Me:xkaAHHEeH JOKJIa/] 3a JeHHOCTTa HA .,.3bpPHEHH XPaHH

boarapus” AJl 3a nspBoTO TpuMeceune Ha 2018 r. cbrjacHo

4,1.1000, a1.4, 1.2 ot 3ITITLIK

HacTosuusaT MexXIMHEH OTYET 3a JIeHHOCTTa Ha ,,3bpHeHu Xpauu boarapus™ AJl 3a
MBPBOTO Tpumeceure Ha 2018 r. mpeacTaBs KOMEHTap W aHajiM3 Ha (PUHAHCOBHS OTYET M
cbObpoka MH(popMalMs 3a BaKHHW CBOMTHUS, HACTBIUIU MpPe3 CbOTBETHOTO TPHUMECEYHE H C
HaTpyMNBaHe OT HA4YaJOTO Ha ()MHAHCORATA FOJIMHA 10 Kpas Ha CbOTBETHOTO TPHMECEYHE M 3a
TAXHOTO BJIMAHME BBPXY Ppe3ylTaTUTe BbB (DUHAHCOBUA OTYET, KAaKTO W ONMCaHME Ha
OCHOBHMTE PHUCKOBE M HECUTYPHOCTH, NpeJ KOUTO € M3MpPaBeH €MMTEHTa Ipe3 OcTaHalara
yacT oT (puHAHCOBATa roJIMHAa.

MeKAMHHUAT NOKIaJ] 3a JeHHOCTTa € M3rOTBEH CBIIIAaCHO W3MCKBAaHMUATA Ha 433,
an.l, 1.2 or Hapenba No2 3a npocnektuTe npu nyOiM4yHO NpepjlaraHe d JonyckaHe 10
THPrOBUsl HAa PEry/JMpaH nasap Ha LEHHM KHHXA M 3a pasKpMBaHETO Ha MHQOpMalMs OT
nyOGJIMYHUTE JIPYIKECTBA U JPYrH EMUTCHTH Ha LUEHHHM KHMKa (M3M. M 1omn.6p.82/12.10.2007
r., ¥3M. U Jorm., 6p.63/12.08.2016 r.).

IIpersien Ha neHOCTTA

LIIpeamer HA AeiiHOCT H ONHCAHHE HA OCHOBHHTE cepu Ha JeHHOCT

3ppHeHU XpaHu boviarapusa” AJl € akUMOHEpHO pPY:KECTBO, BBb3HMKHAIO Ha 26
HoemBpu 2007 r. upe3 cliMBaHe Ha cleHUTEe oceM apyxecTBa: “CnabHueBH N1bud boarapusa”
AJl, rp. Codus (my0nMyuHO OpYKECTBO NO CMHUCHJA HA 3aKoHa 3a NMyOJHMUHO NpejanaraHe Ha
UeHHU KHWKA), “3bpHeHu xpanHu tpedn’ A, rp. Codus, “bex uHTepHemwsHbl” AL, rp.
Codus, “3bpHenu xpanu — Beaun gon™ AJl, rp. Codus, “3bvpHenu xpanu bamuux™ EAJ], rp.
Codus, “3opa” AJl, rp. Pyce, “Ilpuma arpoxum” EOO/L, rp. Hobpuy u “Xumumnopr
arpoxumukand” EQO/L, rp. Codusd. B pesynrar Ha cnvMBaHEeTO BCHYKM aKTHBU W MACHBM Ha
CIMBALLMTE CE& [PYKECTBa IPEMHHAXa KbM HOBOYYPEIEHO APYKECTBO “3bpHEHM XpaHH
boarapusa”AJl, sBsBallo ce TeXeH YHUBEpCAJeH NpaBonpHeMHHK. B pe3ynrar Ha ClIMBaHETO,
Ha ocHoBaHWe un.262a oT TBLProBcKUs 3aKoH, NpeodpasyBalUTE Ce€ JPYIKECTBa Ce
npekpatsaBaT 0e3 JIMKBHMAALMS NPH YCIOBUATA HA 0010 YHHBEPCATHO NIPaBONPHEMCTBO.

Ha 31.08.2012 r. e noanucan Jlorosop 3a npeodpasyBaHe 4pe3 BIMBAHE Ha
~Xumumnoprt I'pyn” EAJl B ,3bpHenun xpanu bwnrapua” AJl, B pe3yntaT Ha KOETO
JIPYKECTBOTO CTaBa YHHUBEpCAJeH NpPAaBONPUEMHMK Ha AaKTMBUTE W [1aCUBMTE Ha
npeoOpa3yBalloTo ce APYKECTBO.

»3bpHeHH Xpanu bonrapua™ Al e ny0GauYHO aKUMOHEPHO JPYKECTBO 10 CMUCHIIA HA
u. 110 ot 3MIILK, crriacHo pewienue Ha KoMucusTa 3a punancos Hagzop ot 30.11.2007 r.

»3bpHEHH XpaHu bearapua” AJl € XONAMHIOBO APYKECTBO MO CMHMCBIJA HA WiI.277 or
Tobprosekus 3aKoH.



[IpenmeTsT Ha aeliHoCT Ha “3bpHeHM XpaHu bbarapus™ AJl €: MOKynKa Ha CTOKH MJIH
JApYyTy BELM ¢ 1es npoaaxba B MbpBOHavaleH, npepaboten uau obpaboTeH BUA; npoaaxbda
Ha CTOKH OT COOCTBEHO MPOM3BOACTBO; MPOM3BOIACTBO M TBPrOBHs CbC CEJICKOCTONAHCKH
MPOJYKTH W MNPOM3BOIAHH HA TAX JAEPUBATH; BHOC M M3HOC; THPrOBCKO IPEICTaBUTEICTBO H
MOCPEIHHYECTBO, KOMMCHOHHM; CHEIMUMOHHM W NPEBO3HH CHEJIKHM; CKIAJ0BH CJIENKH;
CHCJIKM C MHTCJICKTYyallHa CO6CTB6HOCT; JIM3HHIOBa ,[LC'I‘:lHOCT; XOTCIIUEPCKH, TYPUCTHYECKH,
pexsaMHM, MHQOPMAUMOHHH, I[POrPaMHH, TPAHCIOPTHH, CEPBHU3HH MIIM JPYTH YCIYrH;
MOKYTKa, CTPOEkK, 003aBeiIaHe W PEMOHT Ha HEIBWXKMMH HMOTH; CbXPaHEHHE Ha BIOXEHO
3bPHO M M3[aBaHE Ha CKJIAJ0OBU 3allMCH; THPrOBUS CbC CKIANOBM 3allMCH; BBTPELIHO H
BBHIIHOTBPrOBCKM CAEJIKM C MpernapaTv 3a pacTUTeNlHa 3aliuTa; (GpyMurauus Ha CKIajoBe,
METHHMLM, I[UlaBaTeJHM CBJOBe; o0rassgBaHe Ha CKJIaJOBM TOMELUEHHUS, MEJIHHLH,
MPOMU3BOACTBEHH TOMELIEHUS W [PYIH; CNEIUUMOHHHW, TNPEBO3HM W CKJIAJOBH CHENKH C
npenapaTtid 3a pa3cTUTENHA 3allMTa M TEeXHH TNPOM3BOAHM; MPOU3BOJCTBO Ha OpallHa,
M3KYIyBaHe, CbXPaHCHME, 3aroToBKa M pealM3alys Ha 3bPHEHH XpaHW; CHEeAHLMOHHH
CHENKH; M3KyNnyBaHe M CbXpaHEHHWE Ha MaclioflaiiHM CypoBHHH; npepaboTka, n00OHMBaHe Ha
PacTUTE/IHH, XPAHMTEJIHM M TEXHHYECKM Macja, LIPOTOBE M KIOCMETa; KaKTO M BCIKAaKBa
Jpyra AeHHOCT 3a KOSITO HAMa W3pH4yHa 3aKkoHoBa 3a0paHa, npuaoOuUBaHe, yNpaBieHHE,
OLIEHKa M npojakda Ha y4acTust B ObJArapcKd M Uy:KAECTPAHHH JPYIKECTBa; npuaobuBaHe,
ynpapiaeHue W npojax0da Ha obnuraumu; npuaoOMBaHe, OLEHKAa W Mpojaxda Ha MaTeHTH;
OTCTBIIBAHE Ha JIMLUEH3MH 3a M3MON3BAHE HA MATEHTH HA NPY;KECTBA, B KOUTO XOJHUHIOBOTO
JpY:KECTBO y4acTsBa; (PMHAHCHpaHE Ha APYXKECTBa, B KOMTO XOJJAMHIOBOTO JPY)KECTBO
y4acTsa.

Kanuran
Kanuranst Ha “3bpHeHd xpaHu bwarapus™ e B pasmep Ha 195 660 287 nB., pasnpenencH B
195 660 287 Gposs 0OMKHOBEHM aKLMK C MPABO Ha €IMH rJ1ac H ¢ HOMHWHAlIHAa CTOMHOCT 1 JIB.
BCSIKA e/1HA.

ARUHH
AKIIMHMTE Ha JPYXKECTBOTO Ca JOIYCHATH 10 ThbProBHs 3a perynupad nazap - Cermenr
akumu Standard Ha “Bbwarapcka gornosa 6opca — Codusa™ AJl, ¢ 6opcos ko T43.

II. IIpernien ma jaeiinocrra

* Jlpuxoam OT JIMXBH — NPHXOAMTE OT JWXBM 3a mepuoxa 01. 01. 2018 r. —
31.03.2018 r. ca B pa3mep Ha 650 xuun. nB.

= Jlpyrs npuxoad oT oneparuBHa aeiimoct 3a nepuoga 01.01.2018 r. —
31.03.2018 r. Bb3au3aT Ha 363 xua. nB. OCHOBHATA 4ACT OT APYTUTE MPHXOIH
ca popMHpaHH OT NPHXOAH OT OTAABAHE IOJ HAEM HA HEJABHKHMH HMOTH —
200 xun. ne. OcrtaHanata 4yacT OT MO3uIMATA € (OpMHpaHa OT NPHUXOAM OT
CbXpaHEHHE Ha 3bPHO, MPUXOJH OT NMpofaxba Ha OTMAaAbLM W APYTH.

* @uuancoBusaT pesyarat kbM 31.03.2018 rox. npeau maHbuHO OOnaraHe e
neyanba B pa3mep Ha 1 680 xuB.

II1. IIperjien Ha HANIPABEHHUTE HHBECTHLHH

1. ITepeo mpumeceqyue na 2018 2.

Kem 31 mapt 2018 r. ,,3bpHenu xpann Benrapusa”™ AJl nputeikasa CIENHHTE WHBECTHLHMU B
IUBLIEPHH MPEaNpPUsATHS:



QOcHOBHA AEHHOCT 31 mapTt  yuacTme 2017 ydacTue

2018

Hme Ha ABIIEPHOTO IPEATIPHATHE

‘000 as. % ‘000 as. %
Ipoyusane u A0bHB Ha HedT 1 TA3
AA Aobus ma mp. pecypcu 62 478 51.22 62 478 51:22
Cabuvesn abun [posaana EAA IIponssoactso 51 346 100 51 346 100
Acenonsa kperoct AN Tbprosus 21138 68.85 21138 68.85
[Mopt Baaunk AA [Tpucrannmsn y/ru 5 681 67 5 681 67
Xmvmvmopt dapma AA Teprosms - - 4896 68
3bpuenn xpaun Ipeits EOOA Tsprosus 3903 100 3903 100
Byaxmmrpeiia OOA Tvprosus 122 60 122 66
Patsp tpeita OOA Topropus 68 60 68 60
Kunmmeatekc EOOA Twprosus 29 100 29 100
Ait Tu Cucreme Koscyar EOOA Codpryep yeayrn 5 100 5 100

144 770 149 666

Ha 15 Mapt 2018 r. ¢ noroeop 3a nokynko — npoaaxkda Ha BPEMEHHO YIOCTOBEpPEHHE ca
NpoAaJieHd BCUYKH TpUTEKapaHd oT JIpy:KecTBOTO aKu¥M OT KamuTala Ha [ABLIEpHO
IPYXKECTBO ,, XuMUMIOpT papma’™ Al

IV. Baxun cu0OuTHSA 32 .. 3bpHeHH XpaHnu bowarapus” AJl, HACTBLNWIH Npe3 IMBPBOTO
Tpumeceune Ha 2018 r. /01.01.2018 r.- 31.03.2018 ./

Ha 15 Mapt 2018 r. ¢ n1oropop 3a NoKynko — npofax0a Ha BPpeMEHHO yJOCTOBEPEHHE ca
NpoJaJeHu BCHYKH TIpUTEkKaBaHW OT JIpy»KeCTBOTO aKUWM OT KamnuTaja Ha ABIIEPHO
ApyxKecTBO ,, XuMuMnopt ¢papma’ AJl.

HBDHOHH'{HO pa3KpuBaHA HHOOPMALHUA :

Ha 30.01.2018 r. e nyOnuKyBaH MexXOuHeH (UHAHCOB OTYET 3a YETBBPTO TPHMEcedHue Ha
2017 r.

Ha 01.03.2018 r. ¢ nyOauKyBaH MEXIAMHEH KOHCOJUAMpaH (UHAHCOB OTUET 32 YETBLPTO
Tpumeceuue Ha 2017 r.

ITonpobna undopmanus 3a ropuute chbutusa e nogageHa keM K®H, B®b u po

obuecrBenocrra ype3 EXTRI NEWS u INFOSTOCK.BG.

V. Baxuu cbOurnsa_3a ,3bpHenn xpadd_bouarapus” AJl, HACTBOMJIH _OT _HAYAJO0TO HA
dbunancoBara 2018 roaguHa a0 Kpasi HA ILPBOTO TpuMeceuue Ha 2018 r.

Ha 30.01.2018 r. e nyOnuKyBaH MeXIUHEH (PUHAHCOB OTYET 3@ YETBBPTO TPUMECEUME Ha
2017 r.

Ha 01.03.2018 r. e nyOnuxkyBaH MEXIMHEH KOHCOJMAMpaH (UHAHCOB OTHET 3a HETBBPTO
Tpumeceuue Ha 2017 r.

V1. BiausinHe Ha BakHHTe cbLOHTHSA 3a ,, 3bpHeHH xpaHH bwarapusa” AJl, HacTLNIHIH
npe3 NbpPBOTO TpuMeceune Ha 2018 r. BLPXY pe3vaTATHTE BEB (DHHAHCOBHSA O0TYET

Baxuure cbuOutust 3a ,,3bpHeHU xpaHd boarapus”™ AJl, HacTBOWIM [IPE3 IBPBOTO
tpumeceure Ha 2018 r., oTpa3eHd B NpelXONHUTE TOUKH, HE Ca OKA3allKd BIMSHHE BBPXY
pe3ynTaTHTE Ha APY;KECTBOTO.



VII. OnuHcanHe HA OCHOBHHTE PHCKOBE M HECHI'YPHOCTH, IpeJl KOHTO € H3NPABEHO
APYKEeCTBOTO

Ileau 1 MOAMTHKA HA PBKOBOACTBOTO IO OTHOLICHHUE YIIPABACHHE HA PUCKA

ApPyKeCTBOTO € M3AOKEHO HA PA3AHYHH BHAOBE PHCKOBE ITO OTHOIIEHHE Ha (PMHAHCOBHUTE CH
nucrpymentr. Hafi-3nauumprre pHHAHCOBH PHCKOBE, HA KOHMTO € HM3AOKEHO APYKecTBOTO ca
a3apeH PHUCK, KPEAHTEH PHCK M AMKBHAECH PHCK.

VipasaeHneTo Ha pHCKa Ha APYKeCTBOTO Ce OCBILECTBABA OT LIEHTPAAHATA AAMHUHHCTPALIMA HA
ApYyKecTBOTO B CBTPYAHHHYECTBO ChC YIIPABHTEAHHA ChBET. [IpHOopHTET Ha PBKOBOACTBOTO € Aa
OCHIYPH KPATKOCPOYHHTE M CPEAHO CPOYHH ITAPHYHH IOTOIH, KATO HAMAAM HM3AAraHEeTO CH Ha
duHAHCOBH ITa3apH.

APY‘,-KECE'BOTO HC C¢€ 3aHHMMaBa AKTHBHO C T'pr'YBaHCTO Ha CbHHaHCOBH AKTHBH 32 CIIEKYAATHBHH
IEAH, HHUTO ITbK H3A4aBa OITLIHH.

Haiji-cpinecTseHHTe (PMHAHCOBH PHCKOBE, HA KOMTO € H3A0KeHO APyKecTBOTO, ca ONTHMCAHH ITO-
AOAY

AHaJ1M3 HA NA3apHHSL PUCK

BenencTeue Ha M3MOJ3BAaHETO Ha (bl’lHaHCOBI/l HHCTPYMEHTH ,[[py)i{eCTBOTO € H3JI0KEHO Ha
rnasapeH pHCK M MO-KOHKPETHO Ha PHUCK OT NPOMEHH BBB BaJlyTHHA KYPC, JTUXBEH PHUCK, KAKTO
U PpHCK OT IMpoMaHara H4a KOHKPETHHM ULCHH, KOCTO C€ [Ob/IKM Ha OlNcpaTHBHATaA H
WHBECTHLMOHHATA NeHHOCT Ha ,Hp}/)KeCTBOTO.

e Baayren puck

[To-ronamara wact ot cpenkuTe Ha Jlpy)KeCcTBOTO ce OCBIUECTBABAT B OBJrapcKd JIECBa.
YyxkaecTpaHHUTE TpaH3akUMK Ha J[py»ecTBOTO, IGHOMHHMPAHU TJIABHO B LIATCKH JOJapH,
uznarat J{pyKecTBOTO Ha BanyTeH pucK. pyKecTBOTO HAMA 3a0bJDKEHHUS B LATCKHA J0apH.

e JIuxBeH pucCK

[Tonurukata na JIpyKecTBOTO € HAacouyeHa KbM MHHMMH3MpaHe Ha JMXBEHHS PHCK IpH
awarocpouno unancupane. Kem 31 mapt 2018 r. JIpy»KecTBOTO € M3JI0)KEHO HA PHUCK OT
NpoMsHA Ha Ma3apHUTE JUXBEHM MPOLUCHTH MO GaHKOBHUTE CH 3aeMM, KOUTO Ca C MPOMEHJIHE
JUXBEH nNpoueHT. Bewuku apyru (uHaHcOBM akTUBM M nacvBd Ha JIpy:KecTBOTO ca ¢
(hUKCHpaHU TUXBEHU NPOLEHTH.

AHAaJIH3 HA KPeNHTHHS PHCK

KpeauTHUAT pUCK NpeAcTaB/isBa PUCKBT Ja/leH KOHTPAreHT [a He 3aIUIaTH 3abJDKEHUETO CH
KbM JIpyxkecTBoTO. JIpY)KECTBOTO € M3JIOKEHO HAa TO3M PUCK BBB BpPB3Ka C Pa3IM4yHH
(1HAHCOBM MHCTPYMEHTH, KaTO Hamp. MpPH MPEJOCTABSHETO HA 3a€MHU, BB3HUKBAHE Ha
B3€MaHWs OT KIHEHTH W Jpyru. MsmaraHeto Ha JIpy)KeCTBOTO Ha KpPEOMTEH PHCK €
OrpaHH4eHO 0 pa3Mmepa Ha OanaHcoBaTa CTOMHOCT Ha (DMHAHCOBHUTE AKTHWBH, MPHU3HATH B
Kpas Ha OTYETHUS MEPHON.

KpeauTHHAT pUCK OTHOCHO Napd U MapHyHW €KBHBAJIEHTH CE CUMTA 3a HECHLLECTBEH, Thi
KaTO KOHTpareHTuTe ca OaHkW ¢ nobpa penyTalysa U BUCOKA BBHIIHA OLEHKA HA KPEIWTHHA
PENTHHT.

AHAJIN3 HA JHKBH/IHHS DHCK

JIMKBUIHMAT PUCK MpejcTaBisBa PUCKBT Jpy)KeCTBOTO Ja HE MOKE Ja MOracH CBOMTE
3a/ib/KeHHA. JIpyKeCTBOTO nocpenla Hy KIWTe CH OT JMKBH/IHK CPECTBA, KATO BHUMATEIHO
CNeAM MalaHUsITa MO MOTaCUTETHUTE MIAHOBE HA ABJrOCPOYHHTE HDHHAHCOBH 3a/IBJKEHHS,
KaKTO M BXOAALUWTE M M3XOAALLM NapH4HHM MOTOLM, BL3HMKBAlKM B X0Jia Ha OnepaTHBHaTa
peiiHoeT. Hysaute oT JIMKBUAHM CPEACTBA C€ CIEAT 3a pasjiMiHM BPEMEBM I[EepUOIH -
€XKEJHEBHO M EeXKEeCeIMMYHO, KakTo M Ha Oa3ara Ha 30-gHeBHM nporHosu. Hymaurte ot



JIMKBUJIHKA CPEJCTBA B IBArOCpoueH miaH - 3a nepuoau ot 180 m 360 auu, ce onpenenst
MeceuHo. HyKauTe OT mapuyHM CPeACTBa ce CPaBHABAT ChC 3aEMMTE Ha PasoIOKEHHE, 38 1a
ObAaT YCTAaHOBEHH M3NMUIIBLM MM JeGUUUTH. TO3M aHa/u3 omnpejess Jalli 3aeMUTE Ha
pasnosioykKeHHe Lie ca JOCTAThUHM, 32 [Ja NOKPUAT HyXAUTe Ha JIpyKecTBOTO 3a NepHOJA.

JIpy»KecTBOTO AbpkH napu B Opoil ¥ MyOJMYHO THPryBaHM LEHHH KHHIKA, 3@ [a rnocpera
JIUKBHJIHHTE CH Hyxkau 3a nepuoau no 30 auu. CpeacTBa 3a ABJIATOCPOYHHTE JIMKBHUIHH
HYK/IM C€ OCUT'YPABaT Ype3 3aeMH B CHOTBETHHMS pa3Mep W npoaax0Oa Ha aKTHBH.

M3nbJaHUTETHHA AHPEKTOPH :

A.Kepezos

JL.Hakspos



