MexauHeH JOKJIAJ 32 JeHHOCTTa HA ,,3bPHEHH XPaHU

buarapus” AJl 3a BToporo Tpumeceure Ha 2017 r. ¢cbIriiacHo

4,1.1000, a1.4, 1.2 ot 3IITIK

HacTosmusaT MeXaAMHEH OTYET 3a JeHHOCTTa Ha ,.3bpHeHH XpaHu bbarapus™ AJl 3a
BTOpOTO TpuMeceude Ha 2017 r. npencTaBs KOMEHTap W aHaiW3 Ha (PUHAHCOBMA OTYET M
ChAbpika MHpOpPMaLMs 3a BaXKHM CbOMTHSA, HACTBIMJIM NpPe3 ChOTBETHOTO TPHMECEUYHE M C
HaTpyNBaHe OT HAYaJOTO Ha (PMHAHCOBATA rOJIMHA 10 Kpasi Ha ChOTBETHOTO TPUMECEYHE U 3a
TAXHOTO BJIMSHHE BBPXY pe3yJTaTUTe BBbB (UHAHCOBHSA OTYET, KAKTO M ONMCAHHE HA
OCHOBHHMTE PHCKOBE M HECHI'YPHOCTH, Mpea KOMTO € M3MPaBEeH €MHTEHTA Ipe3 OcTaHanara
4acT OT (pMHAHCOBATa roAMHa.

MexIUHHUAT J0KJIaj] 3a AeHHOCTTa € W3rOTBEH ChIVIACHO W3HCKBaHMATA Ha u.33,
an.l, 7.2 or Hapeaba Ne2 3a mpocnektuTe npu nyOaMyHO TpedjaraHe U AONyCKaHe 10
TBbProBUs Ha peryjMpaH nasap Ha UEHHM KHHMXKa M 3a pa3KpuBaHeTo Ha WHOpMAaLus OT
nyOJIMYHUTE [PY’KECTBA W APYTH EMUTEHTH Ha LIEHHW KHiKa (M3M. u 10mn.6p.82/12.10.2007
r., U3M. " Jor., 6p.63/12.08.2016 r.).

Ilpersien Ha nelHOCTTA

LIIpeameT HA JeiiHOCT W ONHMCAHHE HA OCHOBHHTe chepH HA JeliHOCT

3bpHenu xpaHu bBoirapus” AJl e aKUMOHEPHO —JpYKECTBO, BB3HMKHAIO Ha 26
HoemBpu 2007 r. upe3 cMBaHe Ha CIEAHHTE OceM JpyxecTsa: “CirbH4eBH nbuM Bbarapus”
AlL, rp. Codus (myGnuuHO ApYy>KECTBO MO CMHUCHIA Ha 3aKOHa 3a NMyG/AMYHO MpejaraHe Ha
USHHH KHWKa), “3bpHenu xpauu Tpein” AJl, rp. Codus, “bek uurepHewrnuna” AJl, rp.
Codus, “3bprenn xpanu — Benun non” AJL, rp. Codust, “3bpHenu xpanu Bamuuk™ EAJL, rp.
Codust, “3opa”™ AJl, rp. Pyce, “Ilpuma arpoxum™ EOO/L, rp. JoGpuu u “Xumummopr
arpoxumukanu” EOOJL, rp. Codus. B pesynrar Ha cIMBAaHETO BCHUKM AKTUBH M MACHBHM HA
C/IMBALLMTE CE APYXKECTBA NMPEMHHAXa KbM HOBOYYPENEHO NPYKECTBO “3bpHeHH XpaHH
boirapus”All, ABaBallo ce TEXEH yHUBepcalleH NPaBONPHEMHHMK. B pe3ynTar Ha clHBaHETo,
Ha OCHOBaHHe 41.262a oT TBProBckHA 3aKOH, Mpeobpa3yBallMTe ce APYKECTBAa ce
npexparsBar 6e3 JIMKBUIALKSA TTPU YCIOBUSATA HA OOLLO YHHBEPCAIHO MIPABONPUEMCTRO.

Ha 31.08.2012 r. e noanucan Jlorosop 3a mnpeoGpasyBaHe upe3 BJMBaHE Ha
w»Xumumnopt I'pyn” EAJ] B ,3bpHeHn Xpanu bbiarapus™ AJl, B pe3yiTaT Ha KOETO
JpYKECTBOTO CTaBa YHWBEpCalleH [paBONpPHEMHMK Ha aKTHBHTE W [ACHBUTE Ha
npeobpa3yBalloTo ce APYKECTBO.

»3bpHEHH Xpanu bwuarapusa™ AJl e nybanuHO aKLIHOHEPHO APYKECTBO MO CMMCHIIA HA
4110 ot 3IILK, chriacuo pewenue Ha Komucusra 3a dunancos Hagsop ot 30.11.2007 r.

»3bpHEHH XpaHu buarapus™ AJl € XOJIMHIOBO APYIKECTBO MO CMUCHIA HA 41.277 OT
TBproBeKus 3aKOH.



[MpeamersT Ha AeHHOCT Ha “3bpHEHHU XpaHu bwarapusa™ Al €: MOKyIKa Ha CTOKH I
IpyTH BelH ¢ ued npoaaxda B NbpBOHavaleH, npepaboTeH Wnu 0dOpaboTeH BHUJA; Npoaaxkoa
Ha CTOKH OT COOCTBEHO TIPOM3BOJICTBO; MPOM3BOJCTBO MU THPrOBHUS CBC CENCKOCTOMAHCKH
NPOAYKTH M MPOW3BOAHHU HA TIX JAEPHBATH; BHOC M WU3HOC; TBPrOBCKO IIPEACTABUTEICTBO H
MOCPETHUYECTBO; KOMMCHOHHM; CIEIMUMOHHM M NPEBO3HH CHENKM; CKIAJOBH CJIEJIKH;
CAENIKH C MHTeJIeKTyaJlHa COOCTBEHOCT; JIM3UHIOBA JEHHOCT; XOTEJIMEPCKH, TYPUCTHUYECKHU,
peKsiaMHM, MH()OPMALMOHHM, MPOTPAMHH, TPAHCMOPTHH, CEPBU3HM WIM JAPYTH YCIYIH;
MOKYIIKa, CTPOEXK, 003aBEeXK/IaHE ¥ PEMOHT HA HEIBH)KMMH MMOTH; ChXpaHEHHE Ha BJIOKEHO
3bPHO M HM3JaBaHE HAa CKJIAJIOBH 3alMCH; THProOBHS CbC CKJIAJOBMU 3allUCH; BBTPELIHO H
BBHITHOTHPIOBCKHM CAEIKM C MpenapaTH 3a pacTUTesHa 3aluuTa; Gymurauus Ha CKIauoBe,
MEJHHMIIM, TIaBaTeIHd ChAOBe;, o0rasseaHe Ha CKIQJA0BM IOMEIICHHs, MEJTHHLIH,
NPOM3BOJICTBEHH TOMEWIEHHs M ApPYrd; CHEAMUMOHHM, NPEBO3HH W CKJIAJOBH CHENIKH C
npenapaTd 3a pasCTHTENHA 3allldTa ¥ TEeXHM MPOM3BOAHM; IMPOU3BOJCTBO Ha OpallHa,
H3KYINYBaHC, CbXpPaHCHHEC, 3aroTOBKa M peajiM3allMd Ha 3BbPHCHHW XpaHH, CICIWLHOHHH
CHEJIKW; M3KYNyBaHe M CbXpaHeHHE Ha Macjo[aiiHW CypOBMHM; npepaboTka, Jo0OHBaHe Ha
paCTUTEJIHM, XPaHWUTEJHW M TEXHUYECKU Macja, IIPOTOBE M KHOCMETa; KaKTO M BCSKaKBa
apyra AEHHOCT 3a KOATO HsAMAa W3pM4yHAa 3aKkoHOBa 3abpaHa, npuaoOuBaHe, ynpaBieHHE,
oLeHKa M mpojaxkba Ha ydacTusi B ObATAPCKU U UYKAECTPAHHU JPY)KECTBa; MpUAoOHUBaHE,
yTipaBieHue W mpojakba Ha obnwrauuu; npuaoOMBaHe, olieHKa M MpojaaxOa Ha MaTeHTH;
OTCTBIIBAHE HA JIMLIEH3WHM 3a M3M0JI3BaHe HA MATeHTH Ha JPYXKEeCTBa, B KOMTO XOJAUHIOBOTO
OPYKECTBO YHaCTBa, (bHHaHCHpaHE: Ha [OpYXKECTB4a, B KOWTO XOJAUHTOBOTO OpPYIKECTBO
y4yacTga.

Kanunran
KanuransT Ha “3bpHeHH XpaHu buarapus™ e B pazmep Ha 195 660 287 nB., pasnpeneneH B
195 660 287 Gpost OOMKHOBEHM aKLUU ¢ IPAaBO HA €/MH IJ1ac U ¢ HOMMHAJIHA CTOWHOCT | JIB.
BCSKa €/lHa.

AKNHH

AKUMHUTE Ha IPY)KECTBOTO ca AOMYyCHATH JI0 ThPrOBHS 3a peryaupan nasap - CermeHt
akuuu Standard Ha “bearapcka gonmora 6opca — Codua™ AJl, ¢ Gopcos ko T43.

1I. Ilpernen Ha geiiHoCTTA

* Tlpuxoam oT JHXBH — TNPUXOJAMTE OT JMXBH 3a nepuoaa 01. 01. 2017 r. —
30.06.2017 r. ca B pa3mep Ha 1 553 xu. nB.

= JIpyrH NpHXOJH OT omepaTuBHA JeiiHoctr 3a nepuoma 01.01.2017 r. —
30.06.2017 r. Bp3nu3aT Ha 575 xui. nB. OCHOBHATA YaCT OT APYrUTE MPHUXOMIH
ca opMHpaHHd OT NPHXOJH OT OTAABAHE MO/ HAEM HA HEJABHIKHMH HMOTH —
478 xun. ne. OcraHanata yacT OT MO3MIMATA € (OpMHpaHa OT NPUXOAH OT
CBhXpaHEHHE Ha 3bPHO, IPUXO/IH OT NMpoJakda Ha OTNAABIU H IPYTH.

* ®uuancoBuaT pesyarar kbMm 30.06.2017 roxa. mpenu gaHb4yHO objarabe e
neyanba B pazmep Ha 1 989 xuis.

I1I. ITperJier HAa HANPaABEHHTE HHBECTHIHHU

1. ITvpeo mpumeceuue na 2017 2.

Kem 31 mapt 2017 r. ,.3bpHenu xpauu Boarapusa™ AJl IpHTekaBa CACAHUTE MHBECTHLHH B
IBILEPHH NPEATPHATHSL:



OcuoBHa AeliHOCT 31 mapr  ydacTme 2016 y4gacTue
2017

HMe Ha ABINEPHOTO HPEAIPHATHE

‘000 as. % ‘000 as. Yo
[poyunane u A00uB Ha HedT U a3
AA Aobus Ha 1Ip. pecypcu 62 478 51.22 62 478 5122
Capruesn avan [Tposaans EAA ITpoussoactso 51 346 100 51 346 100
Acenosa kperrocT AA Teprosua 21138 68.85 21138 68.85
IMopr Baaunk AA [Ipucrannimsn y/ru 5681 67 5681 67
KXummmmopT hapma AA Twproeus 4 896 68 4 896 68
3vprenn xpaun ['peiin EOOA Toprosus 3903 100 3903 100
Texcum Tpefianar AA Teprosus 1231 88.32 1231 88.32
Byaxumrpeiia OOA Tbprosus 122 60 122 60
Pabwp tpeiia OOA Tovprosus 68 60 68 60
Xunmueareke EOOA Toprosus 29 100 29 100
At Tu Cucremc Koncyar EOOA Coddrryep yeayru 5 o 5 100

150 897 150 897

1. Bmopo mpumeceuue na 2017 2.

KoM 30 roun 2017 1. ,,3ppHeHu xpaHu benrapus™ AJl nputexkasa cieTHUTEe WHBECTHIUMH B

IBIIEPHHU MTPEATIPHATHS:

OcHoBHa AeliHOCT 30 rorn  yuacrme 2016  yuacrme
2017

Hme HA ABIIEPHOTO OPEANIPHATHE

‘000 as. % ‘000 as. %
[Mpoyusane n A0bus Ha HedT U ra3
AA Aobus Ha np. pecypen 62 478 51.22 62 478 51:.22
Cabruenn apun [posaana EAA IpoussoacTso 51 346 100 51 346 100
Acenosa kpemoct AA Teprosus 21 138 68.85 21138 68.85
[oprt Baaunk AA Ipucranuumsn v/t 50681 67 5 681 67
NXunvevmopT cpapma AA Tovprosus 4 896 68 4 896 68
3pprenn xpaun I'peite EOOA Twprosus 3903 100 3903 100
Byaxmvrpeiia OOA Toprosus 122 60 122 60
Pabbp mpeiia OOA Teprosus 68 60 68 60
Kavmeateke EOOA Tbprosus 29 100 29 100
Afl Tu Cacremc Koneyar EOOA Codvryep yeayrn 5 100 5 100
Texcum TpeHARHT AN Twprosus = = 1231 88.32

149 666 150 897

Ha 01 ampua 2017 1. ¢ AOroBop 3a NOKYMKO-MPOA@XDA HA AKLHH M AfAOBE € ITPOAAAEHA
MHBECTHILIMATA B ABLIEPHO APYKecTBO TekcHM TpeHanur AA.

IV. Baxnn cu0Ourng 3a ,3bpHenn xpauu Bwarapusi” AJl, HACTBIHIH Ope3 BTOPOTO
Tpumeceune Ha 2017 1. /01.01.2017 r.- 30.06.2017 r./

[Ipe3 Broporo Tpumeceune na 2017 r. He ca Bb3HHKHAIM 3HAYMTEHU KOPHUIHMPALIH HIIH
HEKOPHUIHPaLIH ChOUTHSI.

IlepuoaH4HO pa3KpuBaHa HHPOPMALHS :

Ha 28.04.2017 r. e nybmukyBan MexiuHeH (DHHAHCOB OTYET 3a MBPBOTO TPHMECEYHe Ha
2017 r.

Ha 02.05.2017 r. € nyOnuKyBaH roJMILEH KOHCOM/MpaH GpUHAHCOB oTuet 3a 2016 .



Ha 25.05.2017 r. e ny6auKyBaHa MokaHa 3a cBUkBaHe Ha OO0 crOpaHKe Ha aKIMOHEPHTE H
MaTepuany 3a o01oTo crOpaHue.

Ha 30.05.2017 r. e nyOiuKyMaH MEXIHHEH KOHCOJIHMIOMpPaH (PMHAHCOB OTYET 3a MBPBO
TpuMeceyue Ha 2017 r.

Ha 30.06.2017 r. e ny0urKyBaH MpoTOKON OT 001110 ¢hOpaHHe Ha aKLMOHEPHUTE.

IMoapo6ua uudopmanusi 3a ropHHTe chOuTHs e nogageHa kbm K®H, b®b u 1o

obmecrBenoctTa upe3 EXTRI NEWS u INFOSTOCK.BG.

V. Bamxun cbouTHs 33 ., 3bpHeHH xpaHH bBouarapus” AJl, HACTLIHJIH 0T HAYAJ0TO HA
dunancoara 2017 roauya o Kpasi Ha BTOPOTO TpHMeceune Ha 2017 .

Ha 30.01.2017 r. e nyOiMKYBaH MEXIHHEH (PMHAHCOB OTHET 3a YETBBPTO TPUMECEUHe Ha
2016r.

Ha 01.03.2017 r. e nyOiMKyBaH MEXKIMHEH KOHCOJIMAMPaH (PUHAHCOB OTHET 3@ YETBBLPTO
TpuMecedre Ha 2016 1.

Ha 31.03.2017 r. e ny0iMKyBaH roaMileH HHIAMBHAAYyaneH gpuHaHcoB oTueT 3a 2016 r.

Ha 28.04.2017 r. e nybnuKyBaH MekIMHEH (MHAHCOB OTHET 3a MbPBOTO TPHMECEHWE Ha
2017 r.

Ha 02.05.2017 r. e nyOnuKyBaH rojuilieH KOHCOIMAUpaH ¢puHaHcoB oTyeT 3a 2016 T.

Ha 25.05.2017 r. e ny0iuKyBaHa okaHa 3a cBMKBaHe Ha OO0 csOpaHue Ha aKLIHOHEPUTE U
Marepuasis 3a o01oTo ¢chOpaHue.

Ha 30.05.2017 r. ¢ myOnuMKyMaH MEXIOMHEH KOHCONMAMpaH (HHAHCOB OTYET 3a MBPBO
TpuMmeceynre Ha 2017 1.

Ha 30.06.2017 r. e nyOuuKyBaH NpoTOKOA OT 00LIO chOpaHHe Ha aKIIMOHEPHTE.

VI. Bausinue Ha BaXKHUTE CLOMTHH 32 ,, 3bpHend xpann beuarapus” AJl, HACTBLIHJIH
npe3 BTopoTo TpuMeceure Ha 2017 r. BLPXY pe3vaTaTHTE BbLB (DHHAHCOBHH 0TYET

Baxuure cvbutus 3a ,3bpHeHu Xpanu bwarapus™ AJl, HacTBNUAM Tpe3 BTOPOTO
Tpumeceune Ha 2017 r., oTpa3eHH B NPEIXOJHUTE TOYKHM, HE Ca OKa3allk BJIMSHHE BBPXY
pe3yJITaTUTE Ha JIPYKECTBOTO.

VII. OnncaHHe HA OCHOBHHTE PHCKOBE H HECHIYPHOCTH, IpeJl KOHTO € H3IpPaBeHO
APYKEeCTBOTO

Ilenn B MOJHTHKA HA PHKOBOACTBOTO MO OTHOIIEHHE YIPABJIeHHe HA PHCKA
JIpy’KeCTBOTO € M3JI0XKEHO Ha Pa3/IiuyHK BUI0OBE PHUCKOBE M0 OTHOLIEHHE Ha (MHAHCOBUTE CH
MHCTpYMeHTH. Haii-3naunmuTe pUHAHCOBH PHCKOBE, HA KOMTO € H310kKeHOo J[py»ecTBOoTO ca
na3apeH PUCK, KPEJAUTEH PUCK W TMKBH/IEH PUCK.

VYnpaBneHueTo Ha pucka Ha JpyKecTBOTO ce OCBILIECTBSBA OT IIEHTPpaIHATA aAMUHHCTPAIIHS
Ha JIpy)KeCTBOTO B CBLTPYAHHYECTBO CBC YNpaBUTeNHUS CbBeT. [Ipuopurter Ha
PBKOBOJICTBOTO € /1@ OCHTYpH KpPaTKOCPOYHHTE M CPEIAHO CPOYHH [apUYHH MOTOLM, KATO
HaMaJli U3/1araHeTo CH Ha (PMHAHCOBH Ma3apy.

Haii-cbliecTBeHUTe (PMHAHCOBM PUCKOBE, HA KOMTO € M3/105keHO Jpy»KecTBOTO, ca ONnHUCcaHH
no-a0Jy.

AHaJIH3 HA Na3apHHUS] PHCK

BeneactBue Ha M3non3BaHeTo Ha (MHAHCOBM MHCTPYMEHTH JIpy)KECTBOTO € H3JI0MKEHO Ha
a3apeH pUCK U MO-KOHKPETHO Ha PUCK OT MPOMEHH BBB BaJYTHHUS KYPC, JINXBEH PUCK, KAKTO



M PHCK OT MNpOMsHAaTa Ha KOHKPETHH LEHH, KOETO C€ Jb/UKM Ha OnepaTHBHATa M
MHBECTHIIMOHHATA AeHHOCT Ha [lpyKecTBOTO.

e Baayren pHck

[o-rojgMaTa yacT OT CJAenKUTe Ha JIpyKecTBOTO ce OCBLUeCTBABAT B OBJIrapcKH JeBa.
YyaecTpaHHUTE TPaH3aKLUWK Ha J[pyKecTBOTO, I€HOMMHMPAHHU IJIABHO B LIATCKH J0J1apH,
uznarat JIpyKecTBOTO Ha BajyTeH puck. J[pyKecTBOTO HAMA 3ab/UKEHHS B IATCKH JIOJapH.

o JluxgpeH puck

ITonutukara Ha [Ipy’KecTBOTO € Haco4YeHa KbM MUHHMMH3HpaHE Ha JIMXBEHHS DPHCK MpH
abirocpouno guHancupane. KoM 30 rouu 2017 r. JIpy;KecTBOTO € M3/10KEHO Ha PHCK OT
NpOMsAHA Ha Ma3apHUTE JTUXBEHH MPOLEHTH Mo OaHKOBUTE CH 3a€MH, KOMTO €a C IIPOMEHIIMB
JMXBEH MpolieHT. Bewuku apyrn (uHaHCOBHM akTUBM M nacuBd Ha JIpyKecTBOTO ca ¢
(hHKCHpaHH TUXBEHH MTPOLICHTH.

AHAJIN3 HA KPEJUTHHUS PHCK

KpeauTHHUAT pUCK MpPEACTaBIIABa PUCKBT Ja/leH KOHTPAreHT /la He 3arlaTH 3aJb/KEHHETO CH
kbM JlpykecTBOTO. JIpyKEeCTBOTO € M3/0KEHO Ha TO3HM PHUCK BbB BpPb3Ka C PazIM4HH
(hMHAHCOBM MHCTPYMEHTM, KATO HANp. IpH NPeLOCTaBAHETO Ha 3aeMM, BB3HMKBAHE Ha
B3eMaHusi OT KJAMEeHTH M Jpyrd. HMznaranero Ha [Ipy)kecTBOTO Ha KpEeAWTEH pPHCK €
orpaHuyeHo 10 pasMmepa Ha OajlaHcoBaTa CTOMHOCT Ha (PMHAHCOBMTE AKTHMBH, MPU3HATH B
Kpas Ha OTYETHUSA MEPHOI.

KpenuTHHAT pUCK OTHOCHO Mapu M TNMapH4yHW €KBUBAJIEHTH CE CUMTA 3a HECBIIECTBEH, Thi
KaTo KOHTpareHTHTe ca OaHkW ¢ Jo0pa penyTauus W BUCOKA BHHILHA OLEHKA HA KPEIMTHHS
PEHTHHT.

AHaJIM3 HA JIMKBHIHHS PHCK

JIMKBUIHMAT PUCK MpeacTaBiisiBa pHUCKBT Jlpy:KECTBOTO Ja HE MOKE [a [Ooracd CBOHTE
3aabKeHUs. JIpy)KecTBOTO mocpella HyKAUTE CH OT JIMKBHAHH CPEICTBa, KATO BHUMATEIIHO
CJIeM MIALIaHUATa N0 NOraCUTEIHUTE TUIAHOBE HA IBJITOCPOYHUTE (DUHAHCOBH 3a/TBJIKEHHS,
KaKTO M BXOJAIUMTE W HM3XOIALLM MapHYHM IOTOLM, BB3HMKBAIIM B XOJa HAa ONepaTHBHATA
aeiHocT. HyxauTe OT NMKBHOHM CPENCTBA C€ CIEAAT 32 pas/iMdHH BPEMEBH MEPUOAM -
@XKEAHEBHO U eXKeCeAMMUHO, KakTo W Ha Oazara Ha 30-mHeBHU nporHosd. Hywaure ot
JMKBHU/IHM CPEJACTBA B JBJCOCPOYEH IulaH - 3a nepuoad ot 180 u 360 nHu, ce ompenensat
MeceuHo. Hy:kauTe oT mapuuHM CpeicTBa ce CpaBHABAT ChC 3a8MUTE Ha Pa3NoJIOKeHHe, 3a 1a
ObAaT yCTaHOBEHW H3MMINBLUM WM AehuuuTH. To3M aHanu3 onpejess Jajld 3aeMUTE Ha
pasMnoJloKEHHE 1le ca JOCTAThYHH, 3a J1a NOKPUAT HYy)KAUTE Ha [IpyKecTBOTO 3a nepuo/a.

HpyKeCcTBOTO ABPKH Mapd B Opoi M nmyOIMYHO THPryBaHM LIGHHW KHH3Ka, 3a Ja rocpeiia
JUKBHJHUTE CH HY:IW 3a nepuoau no 30 auu. CpencTsa 3a JbJATOCPOYHHUTE JIMKBH/IHH
HYK/H Ce OCHTYPsIBAT 4pe3 3aeMH B COTBETHMS pa3Mep M Npojaxota Ha aKTHBM.

3L/ IHHTEIHH JUPEKTOPH :

AKepe3oB ...,

JL.YHakspor

/M3mbaHnTENeH TAPEKTop/



