MBH{)IHHBH JOKJIAJ 32 JeHHOCTTAa Ha ,,3LDH6HH XpaHH

boarapus” AJl 3a 4yeTBLPTOTO TpHMeceune Ha 2016 r. ¢bIIACHO

wi1.1000, a1.4, 1.2 ot 3IIIIIK

HacrosmusaT mMexIMHEH OTHET 3a AEHHOCTTA Ha ,,3bPHEHH XpaHH Bbenrapus™ AJl 3a
YETBBPTOTO TpuMeceure Ha 2016 r. npeacTass KOMEHTAp M aHAU3 Ha (PMHAHCOBUS OTUET M
CbABPHKA MHYOPMALMA 33 BAKHHM CHOMTHS, HACTBIAIM NPE3 ChOTBETHOTO TPHMECEUHE H C
HATPYNBaHe OT HAYAJIOTO Ha (PMHAHCOBATA IOJMHA IO Kpas Ha ChOTBETHOTO TPUMECEUHE M 3a
TAXHOTO BJIMAHUE BBPXY DE3YNTATUTE BBB (DMHAHCOBHMS OTYET, KAKTO WM OIKCAHHE Ha
OCHOBHHTE PHCKOBE M HECHTYPHOCTH, NpEI KOMTO € W3MPaBeH eMHMTEHTa Mpe3 OCTaHanaTa
4acT OT (pMHAHCOBAaTa rOIHHA.

MeXXIUHHUAT N0KNa] 32 AeHHOCTTA € H3TOTBEH CBINIACHO M3HCKBAHMATA Ha WiI.33, a.l,
1.2 o1 Hapen6a Ne2 3a npocnekTHTe npu nyGaM4HO Tpeuiarase 1 JOTyCKaHe 10 ThProBHs Ha
peryiupan masap Ha LICHHM KHHXKAQ M 3a Pa3sKpMBaHETO Ha MHQopMaumus or myGIMuHHTE
ApY)KeCTBA H NAPYyTH EMHTEHTH Ha LICHHH KHWKa (M3M. i 101m.6p.82/12.10.2007 r., u3m. u for.,
6p.63/12.08.2016 r.).

IIpersien Ha neliHocTTa

LIIpexmer Ha JeHHOCT UM ONMHCAHHE HA OCHOBHHTE chepu Ha JeHHOCT

3bpHeHH Xpauu bwarapus” AJl e akUMOHEPHO JPY)KECTBO, BB3HHKHAIO Ha 26
HoemBpH 2007 r. upe3 ciMBaHe Ha CICQHMTE OCEM JpYxecTBa: “CIbHYEBH THUM bearapua”
AL, rp. Codust (myGnuuHO IPYHKECTBO MO CMUCHIA HA 3aKOHA 33 MyGIHIHO [IpeJlaraHe Ha
UCHHH KHWXKa), “3bpHeny xpanu tpeiin” AJl, rp. Codus, “Bek UHTEepPHEIWIBHEN” AJl, rp.
Codust, “3bprenn xpanu — Boun gon” AJl, rp. Codusi, “3bpHenn xpanH bamuuk” EAJL, rp.
Codwms, “3opa” AJl, rp. Pyce, “Ilpuma arpoxum™ EOOJI, rp. Hobpuya u “Xumummopr
arpoxumukanu” EOO/, rp. Codus. B pesyarar Ha cnMBaHeTO BCHYKM aKTHBM M NACHBH HA
C/IMBAlMTE CE APYIKECTBA NMPEMMHAXa KbM HOBOYYPEJEHO IpPYXKECTBO “3bpHeHM XpaHH
Boirapua”Ajl, sBABaILO ce TeXeH YHUBEPCANEH NpaBONIpUEMHHUK. B pesynrat Ha cnusaneTo,
Ha OCHOBaHMe 471.262a or TwproBekust 3aKoH, MpeoGpasyBalllUTe Cce ApYWKECTBA ce
npekpatspar Oe3 IMKBHAALMS IPH YCITOBHATA Ha 0610 YHUBEPCANHO IPABOIIPHEMCTRO.

Ha 31.08.2012 r. e noxmmucan Jlorosop 3a npeobpaszyBaHe 4Ype3 BIMBAHE Ha
»Xumumnopt Ipyn” EAJIl B ,,3bpHeHu XpaHu bearapua™ AJl, B pesyntar Ha Koero
APYKECTBOTO CTaBa YHHBEPCAJICH MPAaBONPHEMHHK HA AaKTHBUTE M MacHBUTE Ha
npeotpasyBalloTo ce APYKECTBO.

»3BPHEHH XpaHH bwiarapus” AJl e ny6anumo aKLIMOHEPHO IPYKECTBO N0 CMUCEJIA Ha
un.110 ot 3MIILK, cbriacHo pewenue na Komucusara 3a ¢punancos Hajzop ot 30.11.2007 r.

»3bPHEHU Xpanu Buiarapus™ AJl e XOJNJMHIOBO IPYIKECTBO MO CMUCHA Ha w1277 OT
TBproeckus 3aKkomH.

IIpeamMeTsT Ha JefHOCT Ha “3bpHEHH XpaHH bearapusa” AJ] e: NOKynKa Ha CTOKH MU
ApYrH BEIM C Len npomaxda B MbpBOHauaneH, mpepaGoTeH Wan o6paGoTeH BHL; npopaxba
Ha CTOKH OT COOCTBEHO NPOM3BOJACTBO; NPOM3BOJCTBO M THPrOBHI CBC CENCKOCTONAHCKH
MPOAYKTH M NPOU3BOJHM HA TAX NAEPUBATH; BHOC M M3HOC; THPrOBCKO IIPEACTABHTEICTBO U
TIOCPEAHUHECTBO; KOMHMCHOHHM; CHEJWIHOHHH W TPEBO3HH CJENKH; CKIaJ0BH CHEIKH;
CACIKH C WHTEJCKTYaNHa COOCTBEHOCT; JIH3MHIOBa AEHHOCT; XOTENTUEPCKH, TYPHCTHUCCKH,



peKNaMHH, HH(POPMALMOHHHM, NPOrPaMHM, TPAHCIIOPTHH, CEPBH3HH WIIM JPYrH YCIYIy;
NOKYNKa, CTPOeXk, 003aBei1aHe H PEMOHT Ha HEJBHXHMMH HMOTH; CbXPAHCHHE Ha BIIOKEHO
3bPHO M M3[aBaHe HAa CKJIAJOBH 3amMCH; TBPrOBHA CbC CKJIAJOBH 3alKMCH; BLTPEIIHO H
BLHILHOTBPrOBCKH C/ICJIKH C MpEenapaTH 3a pacTUTENIHA 3aluTa; QyMHrauus Ha CKIaIoBe,
MEJIHMLM, T[IIaBaTeIHd ChAOBe; oOrassBaHe Ha CKJIAJOBH [IOMEILEHHUS, MEJHHIIH,
NPOM3BOACTBEHH TMOMELIEHUs M JPYrH; CIEAULUOHHHM, TPEBO3HH M CKIANOBH CHENKH C
mpenapaTd 3a pa3CTHUTENHA 3allliTa W TeXHH MNPOM3BOJHM; TMPOM3BOACTBO Ha OpaluHa,
H3KyINyBaHe, CbXpaHEHHE, 3arOTOBKA W pealu3allds Ha 3bPHEHHM XPaHHW; CHEJAHLHMOHHU
CHENKM; M3KYMyBaHe M ChXpaHEHHE Ha MacjojaiiHW CypoBHHH; npepaboTka, noOuBaHe Ha
pacTHTE/IHH, XPaHWUTEIHH M TEXHMYECKHM Macija, LIPOTOBE W KIOCIETa; KAKTO M BCAKaKBa
apyra JeHHOCT 3a KOSTO HAMa W3pHYHAa 3aKoHOBa 3a0paHa, npuAoOMBaHe, ynpaBleHHE,
OLEHKA W Mpojax0a Ha ydacTHs B OBJrapcKd W 4YXKJIECTPaHHU JAPYIKECTBA; [IPHA0OUBaHE,
ynpasjieHHe W npojaaxba Ha obnuraumu; npuaoOMUBaHe, OLEHKA M Npoja)kda Ha NaTeHTH;
OTCTBIIBAHE HA JIMLEH3UH 3a U3IMOJI3BAHE HA MATEHTH Ha JPY)KECTBA, B KOUTO XOJIAMHIOBOTO
JPYXKECTBO y4acTBa; (UHAHCMpAHE Ha [pPYXKECTBA, B KOMTO XOJJMHIOBOTO JPYIKECTBO
y4acTsa.

Kanunran
Kanurtanst Ha “3bpHeHH XpaHu bowarapusa” e B pasmep Ha 195 660 287 nB., pa3npenencH B
195 660 287 Opost 0OMKHOBEHH aKLMK C NPaBO HA €JMH IJ1ac U ¢ HOMWHAJIHA CTOMHOCT 1 JiB.
BCsIKA €/1Ha.

AKUHH

AKUMHTE Ha JAPYKECTBOTO Ca JOMYCHATH 10 THProBHs 3a perynupaH naszap - CermeHt
akuuu Standard na “Bwarapcka gouposa 6opca — Codusa™ AJl, ¢ Gopcos kon T43.

II. TIIpersien Ha aeiiHoeTTAa

* TIpuxoad OT JHXBH — TNPUXOOUTE OT JUxBH 3a nepuonma 01. 01. 2016 r. —
31.12.2016 r. ca B pa3mep Ha 2 969 xu. nB.

= JIpyrd npuxoad oOT onepatuBHa Jeiinoct 3a nepuonma 01.01.2016 r. —
31.12.2016 r. pp3nuzar Ha 1 279 xun. 1. OcHOBHATa 4acT OT JPYTHTE NPHXOAU
ca ()OpMHpaHH OT MPHXOAH OT OTAABAHE MOJ HAEM HA HEJIBMKHMH HMOTH —
845 xun. ne. OcraHanata 4acT OT NO3UUMATA € (POpPMMpPaHa OT NMPUXOAMU OT
CbXPAaHEHUE HA 3bPHO, NPUXOJU OT npoaaxba Ha OTNAIbLUU U APYTH.

= @uuancoBusaT pesyarar koM 31.12.2016 roa. npead ganbyHO oOJaraHe e
nevyanba B pazmep Ha 2 985 xun.ne.

I1I. ITpernen Ha HANTPABEHHTE HHBECTHIIHH

1. ITepeo mpumeceuue na 2016 2.

Kvm 31 mapt 2016 r. ,.3ppHenu xpauu benrapua™ AJl nputexana clieIHMTE WHBECTHLMH B
IBLIEPHH NPEANPUATHA:

Ocuosna aetimoct  31mapr  yuacrue 2015  yuacrue
2016

Hime HaA ABIIEPHOTO IPEANPUATHE

‘000 as. % ‘000 as. %
ITpoyusane n A0OuB Ha HedT U ra3

Aobus ma np. pecypen 62 478 51.22 62 478 51.22
Capuuesn abun Iposaana EAA ITpoussoAcTBO 51 346 100 51 346 100
AcenoBa kpenoct AA Tvprosusa 21138 68.85 21138 68.85

TTopt Baaunk AA IpucTanuiusy y/tH 5 681 67 5681 67



KumummopT dhapma AA

Texcum Tpeanar AA

Xum oiia tpeiia OOA
Byaxmmpeiia OOA

Patwp tpeiia OOA

Xumneatexc EOOA,

3vprenn xparn I'peiin EOOA
Aii Tu Cucremc Koncyar EOOA
Owmera puranc OOA

2.Bmopo mpumeceuue na 2016 2.

T'sprosus
Tbprosus
Toprosus
Tpprosus
Teprosus
Toprosus
Teprosus

Codryep yeayru

CuaertoBoaHH yeAyTH

4 896
1231
220
122
63

29

5

5

147 219

68
88.32
60

60

60
100
100
100

4 896
1231
220
122
68

29

5

5

160

147 379

68
88.32
60

60

60
100
100
100
66

KoM 30 ronm 2016 1. ,,36pHeHn xpanu Boirapus” AJl mpuTexaBa CleQHUTE WHBECTHLMM B

OBLIEPHH TPEANPHSITHS:

Hme ma ABIIEPHOTO OpPCATPHATHE

TIpoy4sane u Aobus Ha HedpT 1 Ta3

Cavruenn avun [Iposasna EAA
Acenona kpernocT AA

[Topt Baaunk AA

XummmmopT dapma AA

Texcum Tpefianar AA

X ofia Tpeiia OOA
Byaxumrpeiia OOA

Pabup tpeiia OOA

Xumuearexec EOOA

3bprenn xpann I'peiin EOOA
At Tu Cucremc Koncyar EOOA
Owera cprmanc OOA

3. Tpemo mpumeceyue na 2016 2.

Ocnosna AclHOCT

Aobus Ha mp. pecypen

Ilponssoactso
Teprosus

IIpucrasumsun y/mn

Toprosus
Tweprosus
T'eprosus
Tsproeus
Teprosus
Teprobusa
T'sprosus

Codrryep ycayru

CueroBoAHH yCAYTH

30 roun
2016

‘000 as.

62 478
51 346
21 138
5681
4 896
1231
220
122

68

29

5

5

147 219

yJacTue

Yo

51.22
100
68.85
67

68
88.32
60

60

60
100
100
100

2015

‘000 as.

62 478
51 346
21138
5681
4 896
1231
220
122

68

29

)

5

160

147 379

yuacTHe

%

5122
100
68.85
67

68
88.32
60

60

60
100
100
100
66

Kem 30 cenrempu 2016 r. ,3bpHeHd Xpanu Bwarapus” AJ] IIPUTEXAaBa CIeJHUTE

HHBECTHLIHHA B ,[[’]:L[IepHH ﬂpeﬂﬂpﬂf{THf[:
OcHoBHa AciiHOCT

Hme na ApmepHOTO NpeAnpuaTie

[poyusane 1 A06HB Ha HedT 1 ras

AA

Cavruesn avun Ilposaana EAA
Acenona kpermocT AA

ITopt Baaunk AA

XuvummopT dapma AA

Texcum Tpefiamar AA

K oita Tpeiia OOA
Byaxumrpeita OOA

Pabep mpeita OOA

Xummeatexec EQOA

3vpuenn xpann [peiin EOOA
At Tn Cucremc Koncyar EOOA
Owmera puranc OOA

Aobus Ha mp. pecypen

IMpomssoactso
Toprosus

[Mpucrannmmn y/tn

Twprosus
Tvprosus
Tpprosus
Teprosus
Twprosus
Tovprosus
Tsprosus

Codpryep ycayrn

CueToBOAHM yCAYTH

4., Yemevpmo mpumeceuue na 2016 2.

30

CENTEMB

pu 2016

‘000 ae.

62 478
51 346
21138
5681
4896
15231
220
122
68

29

5

5

147 219

y9acTHe

Y

51.22
100
68.85
67

68
88.32
60

60

60
100
100
100

2015

‘000 as.

62 478
51 346
21138
5681
4896
1231
220
122
68

29

5

5

160

147 379

yuacrue

%

51.22
100
68.85
67

68
88.32
60

60

100
100
100

66

KM 31 nexemppu 2016 r. ,,3spHenu xpann Benrapus” AJl TIPHTEKABA CIEIHHUTE UHBECTHLIMU

B IBIIEPHM NTPEANPHATHS:



OcnosHa aefiHOCT 30 yuactme 2015  yuacrme
cenreMB

HMme na ABIUEPHOTO NpeAnpuATHE pu 2016

000 aB. % ‘000 as. %
[Tpoyunare 1 A0BHB HA HedT 1 T23
AA AoGup Ha 1mp. pecypeu 02 478 51.22 62 478 51.22
Casuuesn abun [Iposaana EAA [Ipoussoactso 51 346 100 51 346 100
Acenosa kpenoct AA Twpropus 21138 68.85 21138 68.85
IMopt Baawnk AA Ipucranumey y/tH 5681 67 5681 67
XuvummopT papma AA Twprosus 4 896 68 4 896 68
Texcmm TpefanEr AA TBprosus 1231 88.32 1231 88.32
XnmM ofia Tpeiia OOA T'eprosus - - 220 60
Byaxmmrpeiia OOA Toprosus 122 60 122 60
Pabsp peiia OOA Tvprosus 68 60 68 60
Knmueatekc EOOA TpproBus 29 100 29 100
3vpuenn xparn Ipeitn EOOA Tbprosus ] 100 5 100
Aii Tn Cucremc Koncyar EOOA Codryep yeayrn 5 100 5 100
Omnera puranc OOA CHeTOBOAHH JCAYTH - - 160 66

146 999 147 379

Ha 11 aBryct 2015 r. B THproBckusi perucTbp KbM ATEHIMS 1O BIMCBAaHHATA CE BIIMCBA
OTKpHMBaHE Ha MPOW3BOJACTBO MO JIMKBUAaUua Ha ,Xumoin tpeiin” OOJ. Cpokbr Ha
nukBuganmara € 12 /neamanecer/ mecema. Ha 10 oxromepu 2016 r. ¢ mpotokon ot
H3BBHpeHO OO0wmo culpanne Ha CBHAPYKHULHMTE Ha ,,Xumoin tpeiin” OO]] ce mpuema
Gananca Ha [Ipy>ecTBOTO KEM JaTaTa Ha NPUKJIIOYBAHE Ha JMHUKBHAauusata — 11 aeryct 2016
r. u O6moro cwrOpaHue Ha CBAPYKHHUMTE pellaBa Ja Ce€ H3BLPIIM 3alH4aBaHe Ha
IPYKeCTBOTO B TBProBCKHs PErHCThP KEM ATEHIMS 110 BIIMCBAHUSATA.

IV. Baxnu ch0uTHS 32 ,3bpHenu xpanu Boiarapus” AJl, HACTHLOHIH NPe3 Y€TBLPTOTO
TpumMeceune Ha 2016 r. / 01.10.2016 r.- 31.12.2016 1./

IIpe3 4eTBBpTOTO TpUMEceure Ha 2016 r. He ca BB3HHUKHAIM 3HAYMTENHH KOPUTHPALIM WIH
HEKOPHUTHpPAILX chOUTHS.

IlepHoauuHO pa3KpuBaHa HHDOPMAIIHS

Ha 10.10.2016 r. € myGnuKkyBaH MPOTOKOM OT U3BBHPEAHO 0610 CHOpaHHE Ha aKLHOHEPHTE.
Ha 10.10.2016 r. ¢ ny6nuxyBaHa Apyra Heperyiupana MHOOpMaLus.

Ha 11.10.2016 r. e nybnukyBaHa BbTpeLiHa uH(GopManus.

Ha 31.10.2016 r. ¢ ny6iukyBan MeXIWHEH ()MHAHCOB OTYET 3a TPETOTO TPHUMECEYHe Ha
2016r.

Ha 29.11.2016 r. e ny6nuKyBaH MeXJHHEH KOHCOJMAMPaH (DMHAHCOB OTYET 3a TPETOTO
Tpumeceuune Ha 2016 .

IToapodbna undopmanus 3a ropHure cobuTHs e mogagena keM K®H, B®B u 10
obmecreenocrTa ype3 EXTRI NEWS u INFOSTOCK.BG.

V. Bawuu cubutua 3a_,.3bpHenn  xpann Buiarapus” AJl, HACTLOWIH OT HAYAJOTO Ha
dbunancopara 2016 ronuHa 10 Kpas HAa TPETOTO TpHMeceuHe Ha 2016 r.

Ha 01.02.2016 r. ¢ my6aukysaH MexauHEH (QHHAHCOB OTYET 3a YETBBLPTO TPUMECEYHe Ha
2015 :x,

Ha 29.02.2016 r. e ny6nuKyBaH TpUMeceUeH KOHCOMMAMPAH OTYET 32 YETBBPTO TPUMECEHHE
Ha 2015 .

Ha 30.03.2016 r. e myGiukyBaH roauiieH ¢puHaHcos otyer 3a 2015 T,



Ha 28.04.2016 r. e nyOnukyBaH MeKIAMHeH (MHAHCOB OTYET 3a HPBOTO TPHMECEUHE Ha
2016 .

Ha 28.04.2016 r. ¢ ny6imkyBaH ["onuiien KoHconuaupad GuUHaHCOB oTyeT 3a 2015 r.

Ha 16.05.2016 r. ¢ myGiukysana mokaHa 3a CBHKBaHe Ha roguwHo OBIo chOpaHHe Ha
akuuoHepute 3a 2016 T,

Ha 30.05.2016 r. e myOnuKyBaH MEXIMHEH KOHCONMAMPAH (DMHAHCOB OTHET 3a MBPBO
TpuMmeceyune Ha 2016 T,

Ha 28.06.2016 r. e nyGnuxysau IpoTokon ot npoeeaeHo OG0 chOpaHue Ha aKLMOHEPHTE
3a2016r.

Ha 29.07.2016 r. ¢ nyGnukyBaH MeXauHEH (QMHAHCOB OTYET 3a BTOPOTO TPHMECEUHE Ha
2016r.

Ha 17.08.2016 r. my0nuKyBaHa moKaHa 3a CBMKBaHE Ha M3BLHpENHO OO0 chOpaHHe Ha
aKLHOHEPHTE.

Ha 29.08.2016 r. e ny6nukyBaH MeXIMHEH KOHCONMAMPaH (UHAHCOB OTHYET 3a BTOPO
TpuMecedne Ha 2016 T.

Ha 20.09.2016 r. e ny6anKyBaH IpOTOKOJ OT H3BBHPEAHO 06110 chOpaHHe Ha AKLHOHEPHTE.
Ha 20.09.2016 r. e mybnukypana fipyra Heperyiupana uBQopMaLus

Ha 10.10.2016 r. ¢ nyGiauKyBan MpOTOKON OT U3BBHPEHO OGO CHOPaHUe Ha aKIIMOHEPUTE.
Ha 10.10.2016 r. ¢ myGnukyBaHa Apyra Heperyiupana HHOOpMaLIUsL.

Ha 11.10.2016 r. e my6nukyBaHa BbTpeliHa HHYOPMALHA.

Ha 31.10.2016 r. e myGankyBaH MeXIHHEH (MHAHCOB OTYET 3a TPETOTO TPUMECEHHE Ha
2016r.

Ha 29.11.2016 r. e nyGnuKyBaH MeXIHHEH KOHCOMMAMPAH (PHHAHCOB OTYET 3a TPETOTO
TpuMeceyne Ha 2016 .

V1. Bausinne Ha BakHHTe ChOWTHSA 33 ,, 3bpHenn xpanu Bnarapus” AJl, HACTBIHUIH
npe3 YeTBbPTOTO TpHMeceuyrne Ha 2016 r. BEPXY pe3viararure BHB GHHAHCOBHS OTHET

Baxxuure cbOutus 3a ,,3bpHeny xpauu Beirapus” AJl, HaCTBIHIN mpes3 YETBBPTOTO
Tpumeceune Ha 2016 r., OTpaseHH B NPEAXOJHHTE TOUKH, HE CA OKA3ald BIMAHHE BBPXY
PE3yNTATUTE HA PYIKECTBOTO.

VII. Onucanne Ha OCHOBHHTE DHCKOBE M HECHIYDHOCTH, IIPEN KOWTO € H3NDPABEHO
APY?KEeCTBOTO

Ilesii ¥ N0JIMTHKA HA PLKOBOJACTBOTO 110 OTHOLIEHHE YIPAB/IeHHE HA PHCKA
JpyECTBOTO © M3IOKEHO HA PA3THYHH BUIOBE PHCKOBE MO OTHOIUCHHE HA DMHAHCOBUTE CH
uHCTpyMenTH. Hali-3Ha4MMuTe DUHAHCOBH PHCKOBE, Ha KOMTO € M3J0KeHO JIpyKecTBOTO ca
Tna3apeH PHUCK, KPEIMTEH PUCK U IMKBU/ICH PHCK.

YTpaBICHUETO Ha PUCKa Ha JIPYIKECTBOTO C& OCHLIECTBSBA OT UEHTPATHATA AMUHACTPALS
Ha JIpyXecTBOTO B CBTPYAHHUYECTBO CBhC VYIpaBMTENHHs CLBeT. IIpHopHTeT Ha
PBKOBOJICTBOTO € 1a OCHIYPH KPaTKOCPOYHMTE M CPEIHO CPOYHM TApHYHM MOTOLH, KAaTo
HaMaJli U3J1araHeTo CH Ha (PMHAHCOBH Ma3apy.

Haii-cbliecTBenuTe (PMHAHCOBM PHCKOBE, HA KOMTO € H3JI0%KeHO JIpy:KeCTBOTO, ca OMHCAHM
Mo-J0Jy.

AHaJHM3 HA NA3APHHS PHCK

Benencreue Ha u3non3paHeTo Ha (MHAHCOBH UHCTPYMEHTH JIPY’KECTBOTO € HM3JIOKEHO Ha
Na3apeH PUCK M M0-KOHKPETHO HA PUCK OT MPOMEHH BbB BAIYTHHS KYypPC, JIMXBEH PUCK, KAKTO
M DHCK OT MpOMAHATa Ha KOHKPETHM LEHH, KOETO €€ ABbJUKM Ha ONepaTUBHATA H
HHBECTHLIHOHHATA AeHHOCT Ha JIpyxecTBOTO.



e Bajayten puck

[To-ronamara 4acT OT cAelKWTe Ha [Ipy’ecTBOTO Ce OCBIUECTBABAT B OBIrapcku JieBa.
Yyx/ieCTpaHHMTe TpaH3aKUMK Ha Jlpy>XecTBOTO, AJeHOMHMHHpAHU TJIaBHO B LIATCKH J0JapH,
uznarat J{py:KecTBOTO Ha BaJlyTeH pUcK. J[py»KECTBOTO MMa 3aAb/DKEHUE B LATCKU JOJapH,
KOETO CE€ OTYMTa [0 aMOpPTH3HMpaHa CTOHHOCT.

e JluxeeH puck

[TonuTHKaTa Ha pr}KECTBOTO € Haco4yYeHa KbM MHHHUMH3HpAHE Ha JIMXBEHHSA PHUCK NPH
awarocpoyHo ¢uHancupane. KeMm 31 gexemspu 2016 r. JIpy:KecTBOTO € U3M0KEHO Ha PUCK OT
NpoMAHA Ha NasapHUTE JIMXBEHU IPOLEHTH 110 OaHKOBHTE CH 3a€MH, KOHUTO Ca C NNPOMEHIIHB
JNUXBEH NpoueHT. Bceuuku apyrd QuUHaHCOBM aKTHMBM WM nacuBH Ha JIpy»KecTBOTO ca ¢
(UKCHpaHH TUXBEHH MPOLICHTH.

AHaJM3 Ha KPEAHUTHHS DHCK

er}lHTHHHT PHCK NpeacTtapjisiBa pUCKbT JaACH KOHTPAr€HT Aa HE 3allJlaTH 3a0bJKEHHUETO CH
KbM ﬂpy}KGCTBOTO. I[py)KCCTBOTO € HM3JIOJKEHO Ha TO3M pPHCK BLB BpbL3Ka C pasjiidyHH
d)HHaHCOBH HHCTPYMEHTH, KaTO Hamp. NpH MNpeaoCcTaBAHETO Ha 3a€MH, BB3HHKBAHC Ha
B3€MaHHA OT KJIHMEHTH W JOpPYTrH. Hznarasero Ha pr}KECTBOTO Ha KpEAUTEH pPHCK €
OrpaHl4cHO [0 pasMepa Ha OanaHcoBaTa CTOMHOCT Ha (l]HHaHCOBPlTe dKTHBH, TIPU3HATH B
Kpas Ha OTYHECTHHA NCPHOI.

KpeauTHUST pUCK OTHOCHO TMapH ¥ MaphUuHH EKBUBAJICHTH C€ CUMTA 32 HECBIIECTBEH, Thi
KaTO KOHTpareHTuTe ca 0aHKM ¢ no0pa pemyTauusi H BUCOKA BBHIIIHA OLEHKA Ha KpPeIMTHHS
PEHTHHT.

AHanM3 HA JUKBHIHHS PHCK

JIMKBHHUAT PUCK TpEACTaBIfABa PUCKBT JIpy)KECTBOTO Ja HE MOXKE Ja IOracH CBOMTE
3aab/KeHUA. JIpy>KecTBOTO nocpellia Hy)KAUTE CH OT JIMKBUIHM CPENCTBA, KATO BHUMATEIHO
CIIEM MJIALAHUATA 1O MOTaCUTEHHUTE MJIaHOBE Ha IBJIrOCPOUHHTE GUHAHCOBH 3aIbIKEHH,
KaKTO W BXOJALIMTE M M3XOAALIM MapU4YHH NMOTOLM, BB3HMKBAILM B XOJa Ha ONepaTHBHATa
nerHocT. HyXaure OT JMKBHIHM CpeACTBAa Ce€ CIEAAT 3a Pa3HMuHU BPEMEBH MEPUOIH -
€XKEIHEBHO W €XKeCeJMHYHO, KakTo M Ha Oazata Ha 30-mHeBHH nporHo3u. Hyxkoute ot
JMKBHJIHH CPEJCTBA B IBJITOCPOYEH IUlaH - 3a nepuoau ot 180 u 360 nuu, ce onpenenst
meceyHo. HyKauTe OT napHyHu cpe/icTBa ce CPaBHSBAT ChC 3a€MHUTE Ha Pas3MojiokKeHue, 3a 1a
ObIaT yCTAaHOBEHM M3NUIIBLM MaM AeduuutH. To3u aHanu3 ompenens Jand 3aeMHTE Ha
pasmnosio;KEHKE 1IE ca A0CTaTbYHHU, 3a Jja IOKPUAT HyKAUTe Ha [IpyecTBOTO 3a nepuoja.

HpyKecTBOTO ABP:KM Nnapd B Opol ¥ myOnMYHO ThPryBaHH LIEHHW KHMJKa, 3a Ja nocpella
JUKBUIHHUTE CH HY:KIM 3a nepuogu a0 30 guu. CpeacTtBa 3a OBJITOCPOMHHUTE JUKBHIHH
HYX/H C€ OCUrypsBaT Ype3 3aMU B CHOTBETHHSA pa3Mep M Mnpojakba Ha aKTHBH.
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