MexauHeH KOHCOJMIMPAH T0KJIAA 32 JeHHOCTTA HA ..3bPHEHH

xpanu bnarapua” A/l 3a BTopoTro Tpumeceune Ha 2015 r.

cubraacHo 41.100o0, a1.4, 1.2 ot 3ITTTIK

HacTosmuar MexXIHHEH KOHCONMMIHpPAaH OT4eT 3a ACHHOCTTa Ha ,,3bpHEHH XpaHH
benrapus” AJl 3a Bropotro TpmMeceune Ha 2015 r. mpencraBs KOMEHTap M aHAIM3 Ha
GuHaHCOBHA OTYET M CBAbpXKAa HMHGOPMAIHA 3a BaXKHH CHOWTHS, HACTBIMIMA IIpE3
CBOTBETHOTO TPHMECEYHE U C HATPyNBaHE OT HAYaJI0TO Ha (HHAHCOBATA IOJMHA JI0 Kpasi Ha
CBOTBETHOTO TPHUMECEYME M 3a TIXHOTO BIHSHHME BBPXY pe3ylITaTHTE BLB (DHHAHCOBHS
OTHYET, KAKTO M OIIMCAHHME Ha OCHOBHHMTE DHCKOBE M HECHTYPHOCTH, IIpell KOUTO € H3IIPaBeH
EeMHUTEHTA.

MeXIUHHHAT KOHCONMAMpaH [OKNAJ 3a JeWHOCTTa € MW3TOTBEH CHIVIACHO
H3MCKBaHHATa Ha Wwi.33, a.1, 1.2 or Hapenda No2 3a npocnexture npu nyOJMYHO NpeaiaraHe
M JIOyCKaHe [0 ThPrOBHs Ha perylHpaH Ila3ap Ha LEHHU KHIDKA M 3a PasKpHBaHETO Ha
uHQOpManKsA OT NMyOJIMYHHUTE APYXKECTBA M IPYIHM €MHTCHTH Ha LCHHH KHIDKA (M3M. H
non.6p.82/12.10.2007 r.).

IIpernen Ha neiiHOCTTA

LIIpenmeT HA JeliHOCT M ONMHCAHNE HAa OcHOBHHUTE cdhepH HA NelHOCT

“IbpHenu xpaHH bbiarapus” AJ] e akIMOHEPHO JPYIKECTBO, BB3HHKHAIO Ha 26
noemepr 2007 r. ype3 ciuMBaHE Ha CIETHHUTE oceM Apyxecra: “CrpHYeBH Ibud Boirapus™
AJl, tp. Codus (myOnuyHO APYKECTBO IO CMHCEHIA Ha 3aKOHA 3a MyOIIMYHO Tpeiarane Ha
LEeHHH KHWkKa), “3epHenu xpaHu Tpeiin” AJl, rp. Codus, “Bex mutepremrsusr” AJl, rp.
Codus, “3bprenn xpanu — Bemun non” AL, rp. Codus, “3ppuenu xpanu Bamunk” EAJL, rp.
Codusa, “3opa” AJl, rp. Pyce, “Ilpuma arpoxum”™ EOOJI, rp. Jobpuy u “XuMmummoprt
arpoxumukamu”’ EOO/, rp. Codus. B pesynrar Ha cIMBaHETO BCHUKM aKTHBH M ITACHBU HA
CIIMBAlIUTE CE JIPYKECTBA IPEMHHAXa KBM HOBOYUPEIEHO JAPYKECTBO “IbpHEHH XpaHH
benrapusa”All, aBsgBamo ce TeXeH YHHBEPCAJICH IPAaBONIPHEMHHUK. B pe3ynitar Ha CIIHBAHETO,
Ha ocHoBanMe uin.262a or TBproeckus 3aKkoH, NpeoOpa3yBallMTe Ce JPYIKECTBA CE
npeKpaTasar 0e3 JTHKBHIAIMS [IPY YCIOBHATA Ha 000 YHHBEPCATHO MPABONPHEMCTRO.

Ha 31 apryct 2012 r. e moammcaH NOToBOp 3a npeoOpasyBaHe upe3 BIMBAaHE Ha
Xumumnopr rpyn EAJL B 3spHenn xpanu benarapus AJl, B pe3ynTar Ha KOETO JPYKECTBOTO
CTaBa YHHMBEpCAllCH IIPABONPHEMHHMK HA AKTHBHUTE H IIACHBHTE Ha IIpeo0pa3yBaiioro ce
JIPYKECTBO.

»3BPHEHHU xpaHu bearapusa™ A/l e my0nuYHO aKIIHOHEPHO JPYKECTBO 110 CMHCLJIA Ha
4i.110 ot 3MIIIIK, cernacHo pemenue Ha Komucusara 3a ¢punancos maazop ot 30.11.2007 r.

,»3BPHEHU XpaHu benrapus” AJl e XOIIWHIOBO APYIKECTBO 1O CMHCHIA Ha W.277 OT
TBproBckus 3aKOH.

OcHoBHaTa AeHTHOCT Ha APyKECTBOTO Ce ChbCTOU B !

- Ilpuaobusare, ynpasicHme u IIPOAaOa HA yIACTHA B ObArapckm 1 TYKAECTPAHHH
APYKECTBA;



& CDI/IHaHCI/IpaHC Ha APy’H(CCTBﬂ, B KOHTO APYAHCCTBOTO y9IaCTBa;
- OTA’J.B’:IHC ITOA HAaCM HA HEABMKIIMH HMOTH,
- C'bXpﬂ.HeHI/Ie Ha 3DpPHO U SEPHOHPOHBBOAHK;

& T’bPI‘OBCKO TIPEACTABHTEACTBO H IIOCPEAHHICCTBO;

Kanmuran

[TepROHAUANHO KanUTanrbT Ha  “3bpHEeHH XxpaHu boviarapuda” e B pasMep Ha
170 785 600 nera, pazupenenes B 170 785 600 6pos oOMKHOBEHH aKIMH C MPaBO HA €JIMH
r1ac U ¢ HOMHUH&IHA cTOMHOCT 1 JieB Besika egHa. B pesynrar Ha npeoOpasyBaHeTo,
KaIlUTATBT Ha MPHEMAIIOTO APYKECTBO ,,3bpHEHU XpaHu beiarapusa™ Al e yeemuueH Ha 195
660 287 nB. upe3 uznaBane Ha HOBH 24 874 687 O6post 0OMKHOBEHH aKIUH C IIPABO HA €IHH
IJ1ac ¥ ¢ HOMHHAJIHA CTOMHOCT 1 j1eB BesdKa eHa.

ARIUH
AKIHUTE HA JPYKECTBOTO Ja JOMYCHATH 1O THPrOBHA 3a perynupal nazap - CermMeHt
aknuu Standart Ha “beiarapcka pornosa 6opca — Codus™ AJl, ¢ 6opcos kox T43.

11 .Ilperien Ha nedHOCTTA

» [Ipuxomgute oT mpomaxbda Ha mpoaykuus 3a nepuona 01.01.2015 r. - 30.06.2015
r. ca B pazmep Ha 29 901 xm. nB.

»  [Ipuxommte 0T mponaxda Ha cToku 3a nepuona 01.01.2015 r. - 30.06.2015 . caB
pasmep Ha 25 539 Xmi. 1B,

» [Ipuxonurte ot nmpoaaxba Ha yciyru 3a nepuona 01.01.2015 r. - 30.06.2015 . ca
B pasmep Ha 1 837 xm. nB.

» [Ipuxomgute oT ApyrH nmpojaxOu 3a nepuoxa 01.01.2015 r. - 30.06.2015 r. ca B
pazmep Ha 1 846 xun. nB.

II1. ITpersien Ha HANPABEHUTE HHBECTHIIHH

1. Ilepeo mpumeceuue na 2015 2.

KM 31 mapr 2015 r. ,,3spHeHu xpanu bearapus” A/l uMa creqHUTe HHBECTHIIMH B
ITBIIEPHH NPEIPUATHS

OcuoBHa AeliHOCT 2015  yaacrue 2014  ygactu
Vime Ha ABIIEPHOTO NPEATPHATHE e
‘000 as. % ‘000 as. %

Ilpoyusane u A00uB Ha HedT 1 ra3
AN Aobus Ha mIp. pecypcu 62478 51.22 62478 5122
Caprueen apun IIpoBaans EAA IIpouseoactso 51 3406 100 51 346 100
Acenosa kperroct AA Teprosun 21194 69,02 21 194 69,02
TTopr Baasmr AN Tlpucranums y/ru 5681 67 5681 67
Xunvmmrropt papaa AN T'sproBus 4 896 68 4 896 68
Texcr Tpefammar AA T'sprous 1231 88.32 1231 88.32
Kmmoiia tpeiip OOA Teprosus 220 60 220 60
Ontera pumanc OOA CHeTOBOAHH YCAYIH 160 66 160 66
Byaxunrpeiia OOA Teproeus 122 60 122 60
Pabep Tpeiia OOA Teprosus 68 60 68 60

Amaanza Bearapus OOA AeueBHn 3aBeAeHIT 37 50 37 50



Ximmeatexc OOA Teproeus 29 100 29 100

3vprern xpanan ['peiin EOOA Tsprosus 5 100 5 100
Al Tu Cucrenc Korcyar EOOA Codpryep yeayru 5 100 5 100
147 472 147 472

2. Bmopo mpumeceuue na 2015 2.

Kwm 30 ronun 2015 r. ,3ppHenu xpanu bunrapus™ Al npuTeskasa ClIeIHUTE HHBECTULMU B
ABINEPHU MPEATIPHUATHAL

Hme HA ABIEPHOTO MpeAIpHATHE OcnopHa aciinocT 31romm 2015  yuacrtue 2014  yuacrue
‘000 as. % ‘000 a=s. %
[Mpoyusame n Ao0bHB Ha HedyT 1 a3 Aobur Ha mp.
AN pecypcu 62 478 51.22 62 478 51.22
Canpuuern apan [Iposaams EAA TTpomseoactso 51 346 100 51 346 100
Kambama Byprac EOOA Tsprosus 21 234 100 @ -
Acenopa kpermoct AA T'sproeus 21194 69.05 21194 69.05
ITopr Basank AA [pucrapnmun v/ma 5681 67 5681 67
Xenvpvmopr dpapya AN Tsprosus 4 896 68 4 896 68
Texcnm TpefiamaT AN Tsprous 1231 88.32 1231 88.32
Xemvoiia Tpeiia OOA Teprosus 220 60 220 60
Omnera dpumarne OOA CuetoBoAHN yCAyTH 160 66 160 66
Byaxmnrpeiia OOA Tsproeus 122 60 122 60
Pabsp Tpeiia OOA TBprosus 68 60 68 60
Amnaamza Bearapma OOA Aeuebnu 3apesenns % 50 37 50
Nmmnoeatexec EOOA Teproeus 29 100 29 100
3vpuenn xparn ['peiin EOOA Teprosus 5 100 5 100
Aii Tu Cucremc Korcyar EOOA Codrryep yeayru 5 100 5 100
168 706 147 472

IIpoyuysane u nob6us Ha HedT u ra3 AJl — mpeaMer Ha JNeHHOCT: ThpPCEHe, MPOyYBAHE W
peanu3alusg Ha CypoB HedT H INPHUPONCH ra3, ThPCEHE, NMPOY4YBaHE W EKCIJIOATalus Ha
Haxo[MlIa Ha TepPMalHH, MHHEpAIU3UpaHU BOOW M IIOJ3EMHH BOIHM 32 IHTEHHH, OUTOBH H
IPOMHUIIEHH LENH, Pa3KpHBaHE M IIPOyYBaHE Ha HAXOAMINA Ha TEOTEpMaliHa CHEPIHS,
COHAMpaHEe Ha TBHPCENIH, MPOYYBATEIHH W EKCIUIOATAI[AOHHH COHIAXH 3a He(T W ras,
IOA3EMHH BOIM M TeOMeTallHa €HEprus, BCHYKH BHIOBE CEpBH3HA JIEHHOCT CBBp3aHa C
OCHOBHHSI IIPEMET Ha AEHHOCT.

Cabuuesn apum IlpoBagus EAJl — npeamer Ha meHHOCT: MPOH3BOJACTBO M THPrOBHS C
Ouomusen, THProBHsS € PACTHTENHH Macia, H3KYIyBaHE M CHXPaHEHHWE Ha MAacioIaiHu
CYpOBHHH, npepadoTka, noOMBaHE Ha PACTUTENHH, XPaHATCIHH M TEXHHYECKH Macia,
LIIPOTOBE, KIOCTIETA.

AcenoBa kpenocr AJl — npeaMer Ha AeHHOCT: NPOHU3BOJACTBO H THPTOBHS C TOJHMEPHH
ONAKOBKH M MaTepHalld, JUCTPUOyTOpCcKa AEHHOCT, TBPrOBHs, BHOC, H3HOC, TYPH3BM,
MEHHKMBHT, MapKeTHHI, [PeANpPHEMAYECTBO; NPEJCTABHTEICTBO, MOCPEIHHYECTO K
areHTCTBO, YCIYTH, IPUIO0UBaHE, YIIPaBJIEHHE, OLEHKA U NMPOoJjak0a Ha Y9acTHs B OBArapCKu
U Uy)KISCTpaHHM JApYy’KeCTBA; HHBECTHpPAHE B LEHHH KHHXKA HA JPYTH €MHUTEHTH,
OCBIIECTBABAHE HA JIPYTH THPIOBCKH CAETKH, IIPSIKO CBBP3aHH C MPEAXOHUTE ICHHOCTH.

ITopr Bamuuk AJl — npeamer Ha JeHHOCT: M3BBPIIBAHE Ha NPHCTAHHUIIHH YCIYTH IO
TOBapCHe, pa3ToBapBaHe, MOApeKIane, ChXpPaHdBaHe, IPEOMaKOBKa Ha PA3JIMYCH THII TOBApPH,
BBTPELIHONPUCTAHUIIEH /TePMHHAIEH/ TPEeBO3 HAa TOBAapM W TOMA B IIPHCTaHUIIATA 3a



o0INEeCTBEH TpPaHCIOPT /B Ciiydall Ha NpPEeNOCTaBsSHE Ha KOHIECHs/, H3BBpIIBAHE HA
CBI'ETCTRAIIN JSHHOCTH.

Xumamoopt ®apma AJl — npexmer Ha JeHHOCT: BHOC, H3HOC, TUCTPHOYIHSA, IPOH3BOACTBO
H THProBHsI Ha eJIpo H ApeOHO ¢ JIekapcTBa, IeKapCTBEHH CPENCTBA, MEIHIIMHCKA arlaparypa u
obopyBaHe, KOHCYMATHBH, MEINKO-CAHHTAPHA MAaTePUATH U OUIIKOBH NPENAPATH.

Xumoiin Tpeiig OO/] — mpenmer Ha AEHHOCT THProBeKa JEHHOCT B CTpaHara H 4yOuHa ¢
ropyuBa 1 XUMHUYECKH IIPOLYKTH U CYPOBHHH.

Texcum Tpeiinuar AJl — npeaMer Ha JIeHHOCT: THPrOBHS CbC CTOKH H YCIIYTH, BHOC H H3HOC,
YCIIyTH B 00JIACTTa HAa CTPOUTENICTBOTO, TPAHCIIOPTa M TypH3Ma, (PMHAHCOBH M JAaHBUHH
KOHCYJITAI[HH.

Omera ®@unanc OO/l — mpenMeT Ha ASHHOCT: CYETOBOJHH YCIYTH, TBPTOBHS Ha €IpO,
(hMHAHCOBY KOHCYITAIIMH, KOHCYJITAIMH OTHOCHO NOPTHEHTHH HHBECTHIIUH.

Xumnenreke OO0/l — npeamer Ha IeHHOCT: BHOCH M M3HOC, PEEKCIIOPT U APYIH THPrOBCKH
ONepalidd C XHMHUYECKH TPOJYKTH, IEeNyJio3a M LEeIyJI03HH IPOAYKTH, CYPOBHHH 3a
TEKCTHIIHATa MIPOMHIILIEHOCT.

Bynaxumrpeiin OO/ — npenveT Ha meffHOCT: THPrOBCKa AEHHOCT B CTpaHaTa M 4yyxOuHa ¢
(dapMacyOCTaHIIMH,  BETEPHHAPHW  IIpemapaTtd,  XHMHUKald,  PEakTUBH,  T[a30BE,
TaKOOOSKAACKA TPOAYKTH, NMHUIMEHTH, Oarpmia, HW3KYCTBEHH BIIaKHaA, IETPOJ, TOPHBA,
He()TOXMMHUYECKH MPOJIYKTH; BBHITHOTHPIOBCKA M BBTPELIHOTHProBCKa JeHHOCT, 0OMEHHH,
OapTepHH, KOMIIEHCAHOHHH H JIPYTH CHEIKH.

Paowp Tpeiin OO/l — npenmer Ha A€HHOCT: BBHINHOTHPIOBCKA M BBTPEHIHOTHPrOBCKA
nefiHocT, 0OMeHHHU, OapTepHH, KOMIIEHCAIMOHHHN U JIPYTH CIIEIIKH.

Huammsza bpearapus OO/ — npeaMmeTr Ha JOeHHOCT: OCBINECTBIBAaHE Ha JIEYEHHE,
pexabunurarmus ¥ HaOmomeHHe Ha OOMHM ¢ XpOHHYHA HEZOCTATBUHOCT B JUATHM3HU
LIEHTPOBE.

3bpHenu xpanu I'peiin EOOJI — npeamer Ha NeHHOCT: TBPrOBHSA ChC 3bPHO M HETOBHUTE
IIPOU3BO/IHH B CTpaHaTa U 4y KOHHa, ThPrOBHs ChC CEJICKOCTONAHCKA IPOAYKIHS, IOKYIIKA Ha
CTOKH W JIPYTH BELIM ¢ Lel npojaxda B NbpBOHaYalIeH, 00paboTeH UM NpepaboTeH BHI, B
cTpaHara U 4y>KOHHa.

Aii Tu Cucremc Koneynt EOOJI — npenmver Ha jefiHoCT: yeO-au3aiin, rpaduyeH Ju3aiiH,
H3rpaKIaHe, BHEAPSIBAHE H IOJUIPBIKKA HA CO(PTYEpHHU IIPOI'PAMH M IIPOJYKTH, H3Ipa)iaHe,
BHEJIPSABaHE U MOIPEKKA Ha KOMIIOTEPHH MPEKH, YeO-XOCTHHT.

Kamb6ana Bbyprac EOOJl — npeaver Ha [JeHHOCT: THProBUS € PACTUTEIIHH Macia,
H3KyIIyBaHe MW CBXpPAaHEHHE Ha MacloJaifHu CYpOBHHH, npepaboTka, go0uWBaHe Ha
PacTHTENIHH, XPAHUTEIIHH M TEXHHYECKH Macia, MPOU3BOJICTBO, NpepaboTKa U THProBUs ChC
CEJICKOCTOIAHCKA TPOAYKIHSA-PACTHTENIHA, THPrOBHS ChC 3BPHO H HETOBHTE IPOHM3BOJIHH B
CTpaHaTa M 4y>KOuHa.



IV. Baxuu cu0uTHS 32 ..3bpHenn xpand brniarapusi” AJl, HACTLIHIH IIpPe3 BTOPOTO
TpuMeceune Ha 2015 .

Ha 05 mapt 2015 r. ¢ HOTapuajleH aKkT 3a NOKYIKO-IpoAak0a Ha HEJIBHIKHM HMOT €
(GuHaNMM3MpaHa cjenkata no npoaaxdara Ha 3ppHOOaza Hosa 3aropa Ha ¢upma ['paxyc-3
Al

Ha 08 anpun 2015 r. ¢ Ilpotokon ot 3aceaHue, YIIpaBUTEIHUS CHBET HA 3bPHEHH XpaHU
Beirapust AJ] JaBa CBIVIACHETO CH J@a C€ M3BBPIIH Iponaxkba Ha COOCTBEHH HEIBHKHUMU
HMOTH U JIBIDKAMH BEINH, Haxodsammu ce B rp. Crpaxkuma. Ha 04 romm 2015 r.c HoTapuaneH
aKT 3a MOKYNKO-IIpoJakda Ha HeJBIDKUM HMOT € IIpoJaaeHa 3bpHoOaza CTpakuna.

Iepuoauyso paskpuBana nHdopManud :

Ha 30.04.2015 r. e nybmukysan [oguiiien koHconmuaupan otueT 3a 2014 r.

Ha 30.04.2015 r. e nyOnuKyBaH TpHMECEUSH HHIHMBHIYaAJIEH OTYET 3a MBPBO TPHMECEUHE Ha
2015r.

Ha 25.05.2015 r. e nyOmuKyBaHa mokKaHa 3a cBHMKBaHe Ha OO0 ¢chOpaHHe Ha aKIMOHEPHTE
322014 1. ~

Ha 26.05.2015 r. e myOnukyBaH TpUMeceueH KOHCOJIMIUPAH OTHET 3a I'bPBO TPUMECEYHe Ha
2015 .

Ioapoona undopmanusa 3a ropuure cudHTHA ¢ momaneHa koM KOH, BOb un 1o
odomecreeHocrTa uypes EXTRI NEWS u INFOSTOCK.

V. Baxuan cnOurHs 3a ,3bpHeHH xpanu Brwarapusa” AJl, HACTBEIHIM OT HAYAJ0TO HA
dunancoBara 2015 rogHHa N0 Kpas HAa BTOpoTOo TpuMeceuyune Ha 2015 r. ¢ marpynsaue ( 01
savapu 2015 r. — 30 roun 2015 r.)

Ha 30.01.2015 r. e nyOnuKkyBas MexXIuHeH (GHHAHCOB OTUYET 3a YETBHPTO TPUMECEYHE Ha
2014 r.

Ha 04.03.2015 r. e nyOiuKyBaH TpUMeCEeUEH KOHCOJIMIUPAH OTHYET 34 YETBBPTO TPHUMECEUUE
Ha 2014 1.

Ha 31.03.2015 r. e ny0nukyBan roguine gunancos otuet 3a 2014 1.
Ha 30.04.2015 r. e nyosnukyBaH ['ouIeH KOHCOMUAUpaH oT4eT 3a 2014 1.

Ha 30.04.2015 r. ¢ nyOnukyBaH TpHMeCeUeH HHIUBHIAYANEH OTUET 32 IBPBO TPUMECEUHE Ha
2015 1,

Ha 25.05.2015 r. e ny6aukyBaHa nokana 3a cBukBane Ha OO0mo cnrOpanue Ha aKIIHOHEPHTE
322014 1.

Ha 26.05.2015 r. e nybnukyBaH TpUMeceUYeH KOHCOMUANPaH OTUET 3a IIPBO TPHMECEUHe Ha
2015 1.



IMoapodHa uHpopManus 3a ropHure ch0uTHA e moaaneHa xkeM K®H, b®b u ngo
oomecreenocrra upes EXTRI NEWS n INFOSTOCK.

V1. Bausinue Ha BakKHHTE chOHTHH 3a ,, 3ppHeHn Xpanu bearapusa” AJl, HacTHENHIH
npe3 BTopoTo TpuMeceurne Ha 2015 r. BBPXY pe3yaTaTHTEe BbB (PHHAHCOBHSA 0TYET

Baxxuure cpOuTHS 3a ,,3bpHEHH XpaHH bearapus” AJl, HaCTBIMIK NPe3 BTOPOTO
tpuMeceure Ha 2015 r., oTpa3eHH B NPEAXOJHHUTE TOYKH, HE Ca OKazald BIIMSHHE BBPXY
PE3YNTATHTE HA JPYIKECTBOTO.

VII. Onucanne Ha OCHOBHHTE PHCKOBE H HECHIYPHOCTH, NMpel KOHTO € H3IPABEHO
IPY:KeCTBOTO

JlefiHocTra Ha ,,3BpHEHH XpaHd bearapus”AJ] e u3n0)KeHa Ha ONpEeACNICHH PUCKOBE,
KOWTO OHMXa MOTIH JIa OKaXKaT BB3JeiCTBHE BBPXY Pe3yNTATHTE OT Ta3zu AeiHocT. PuckoBere
MOrar Ja ca TAKHBa, KOUTO 3aBHUCAT OT o0umTe KonebaHus B MKOHOMHUKATA KaTO LANIO0 HIH
OBK TaKUBa, KOHTO ca CIEMUHYHH 3a caMOTO NIPY)KECTBO HIIM 3a OTpackia, B KOHTO TO
ochINeCTBSIBA JeHHOCTTa cH. [pymata e H3/I0KeHa Ha pa3IMuYHH BHUIOBE PHCKOBE II0
OTHOINIEHHE Ha (UHAHCOBHTE CH HMHCTpyMeHTH. Hali-3HaumMmuTe (HHAHCOBU DPHCKOBE ca:
na3zapeH PUCK, KPeAUTEH PUCK H JIUKBUIEH PUCK.

VYrpaBineHHETO Ha pUCKa Ha ['pymara ce OCBHIIECTBSIBA OT LEHTpAIHATA aJIMUHUCTpALH Ha
['pynaTta B CHTPYAHHUYECTBO ChC YIPABHUTENHUS ChbBeT. [IpHOPHTET HA PHKOBOJACTBOTO € Jad
OCHTYPH KPATKOCPOUHHTE M CPEIHO CPOYHH TMApHYHH MOTOIH, KaTO HaMalld W3JaraHeTo CH
Ha (PMHAHCOBHU Ia3apH.

I'pynara He ce 3aHMMAaBa aKTUBHO C ThPI'YBaHETO Ha ()MHAHCOBH AKTHBH 3a CIEKYJATHBHH
LIEJIH, HUTO I'BK M3/1aBa OIIIHH.

Haii-criiecTBeHnTe (DHHAHCOBH PHCKOBE, HA KOWTO € M3JI0KeHO [ pymnara, ca ONMCaHU II0-
JIOTTy.

IIazapen puck

BceecTBre Ha H3MOI3BAHETO HA (PHMHAHCOBH HHCTPYMEHTH [ pynarta € M3JI0XKeHa Ha [1a3apeH
PHCK H MO-KOHKPETHO Ha PHUCK OT MPOMEHH BB BAJIYTHHS KypC, TMXBEH PHCK, KAKTO H PHCK
OT TIPOMSIHATa Ha KOHKPETHH IIEHH, KOETO C€ ABKH HAa ONEPAaTUBHATA H HHBECTUI[HOHHATA
neitHocT Ha ['pymara.

Bajayreln puck

[Mo-ronsiMaTa 4YacT OT cAeldKuTe Ha [pynara ce OCBHLIECTBIBAT B OBIrapcKy JieBa.
UyxaecTpaHHUTE TpaH3aKIuu Ha ['pynara, JeHOMHHHpaHU TJIaBHO €BpO, 3a Koeto I'pymara
HE € U3/J0)KCHA Ha 3HAYUTEJIeH BAlyTeH PHCK MOpaji (PHKCHpaHaTa IIeHa Ha eBPOTO KBM JIeBa
B pa3mep Ha 1.95583.

JIHXBEeH PHCK

[Tomutukara Ha I'pynata € HacoueHa KbM MHHHMM3HpAaHE HaA JIMXBEHHS PHCK IIpH
IBITOCPOYHO (HHAHCHpaHE. ['pymarta € H3JO0XKEeHa Ha PUCK OT NPOMsHA Ha IIa3apHUTE
JUXBEHH TPOLEHTH MO OAHKOBHTE CH 33EMH, KOHTO Ca C IPOMEHJIMB JIMXBEH NPOLIEHT.
Bewukn apyrum (WHAHCOBH aKTHBH M MAacHBH Ha [pymara ca ¢ (HUKCHpPaHH JHXBEHH
IIPOLIEHTH.



HxonoMuueck pHCK

HeiinocTtTa Ha ,,3b5pHEeHH XpaHu bearapus” AJl, pesynratute oT AeHHOCTTa U (PHHAHCOBOTO
My CBCTOSHHE B 3HAYHTEJIHA CTEICH 3aBUCAT OT CHCTOSHHMETO Ha ObIrapckara HKOHOMHKA,
KOSITO Ha CBOM pel 0Tpa3sBa pacTeka Ha KpPeIUTHTE, THXBEHUTE Pa3Xx0odu H CIIOCOOHOCTTA Ha
KIIHEHTHTE Ja M3NBIHSBAT 3aAB/DKCHHSITa CH HaBpeMme. Bcsika HeraTHBHA IPOMSHA B €IMH
HJIH TIOBEUEe MaKPOHKOHOMHYECKH (DaKTOPH, KaTO JIMXBEHHWTE HHBA, HH(IAIUATA, HUBATA HA
3amnatute, Oe3paboTuiiata, Uy KAECTPAaHHHUTE HHBECTHIIMH H MEXIyHapoJHaTa TbPIOBHI,
MOTaT Jila OKaxaT HeOJaronpHsTHO BIMSAHHE BBPXY JMAeHHOCTTa Ha ,,3bPHEHH XpaHH
Brirapus™ AJl, onepaTuBHUTE My Pe3yJITaTH U (UHAHCOBOTO CHLCTOSHHE.

PHcKoOBe, ¢CBLP3aHH ¢ IPABHATA CHCTEMA

[TpaBuara cucreMa Ha Bbiarapus e Bce olle B Ipoliec Ha IPOMEHU M B pe3yiITaT Ha TOBa
CBINECTBYBAT HESICHOTH W HerocjexoBarelHocT. Hamuie e puck Oa ce chb3gane H3BECTHA
HECHTYPHOCT, BB3HHKBAIlA BHB BPB3KA C OCBIIECTBIBAHETO HA KOPIIOPATHBHU AcHCTBUL,
OCBINECTBIBAHETO HA HAI30D U JAPYTH;

M30b1HUTETHH IMPEKTOPH &

A.Kepesos

HPEKTO

JLYAKBPOB cvvverdivannnn A ———
i /
/H?l?ﬂHHTeHeH aupexTop/
\

\



