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AOKJIAL HA HEBABUCUMUA OAUTOP
Mo akiuonepure Ha ,3ABOJICKU CTPOEXH - KO3JIOAYH“ A/l

AoKsaa OTHOCHO 0AMTA HA PUHAHCOB OTYET
MHeHue

Hue uspbpmuxme ogut Ha ¢puHaHCOBHA oT4eT Ha ,3ABOJICKH CTPOEXH - KO3JIOAYH“ AZl
(»Apy»xecTBOTO"), ChAbPKALY OTYET 32 PUHAHCOBOTO ChCTOAHME KbM 31 jekeMBpu 2016r. u
OTHeT 32 JOXO/UTe H OTYET 38 BCe0OXBATHHS J0X0/l, OTYET 33 IPOMEHUTE B COBCTBEHUA KallHTal
H OT4YeT 3a MNapH4YHWHTe MOTOLM 3a T[OAMHATA, 3aBbpliBalla Ha Ta3W JaTa, KakTo U
NOACHUTEJIHUTE NPUJIKEHHUA KbM QUHAHCOBHS OTYET, ChIbKAIIH M 0606IIEHO 0MOBECTABAHE
Ha CBIECTBEHUTE CUETOBOHH MTOJUTHKH.

I[lo Hame MHeHWe, NPUJIOKEHHAT (UHAHCOB OTYET MPEACTaBs [IOCTOBEPHO, BbB BCHYKH
CBIECTBEHH acnekTH GUHAHCOBOTO ChCTOAHME Ha JlpyskecTBoro KbM 31 sexemspu 2016r. u
HerosuTe (MHAHCOBM pe3y/ITaTH OT AEHHOCTTAa M MapUYHUTE My MOTOLM 3a [OAMHATA,
3aBbplIBallla Ha Ta3W JaTa, B CbOTBETCTBHE ¢ Mex/JyHapoJHUTe CTaHJapTH 3a QUHAHCOBO
oruutane (MCPO), npueru ot EBponeiickus cbros (EC).

ba3za 3a H3pa3AaBaHe HA MHEHHe

Hue u3BbplINXMe HallMA OAMT B ChbOTBETCTBHE ¢ Me/yHapOAHHUTE OAUTOPCKU CTaHAApTH
(MOC). HamuTe 0TTOBOPHOCTH CHIVIACHO T€3M CTAHAAPTH Ca OMMCAHU JON'bJHUTEJIHO B pas/esa
OT Hawusa goknazg ,0TrOBOPHOCTH Ha OAMTOpA 3a oAMTa Ha (uUHAHCOBUS oTyeT”. Hue cme
He3aBUCHMH OT [Ipy»ecTBoTO B CbOTBETCTBME ¢ ETHYHMA KOJeKC Ha NpodecHoHaTHUTE
CYeTOBOJHTE/IH Ha CbBeTa 3a Mex/IlyHapoO/HU CTAaHAAPTH [0 eTHKa 3a cieToBoAuTe M (KoJiekca
na CMCEC), saeHO C eTHYHMTe M3MCKBaHMs Ha 3aKoHa 3a He3aBUCUMHSI QUHAHCOB OJUT
(3H®O), npunoxKuUMK MO OTHONIEHHE HA HAIIMA OAUT Ha GUHAHCOBUA OTYET B Bbiarapus, KaTo
HHE M3MbJHUXME M HalIMTE APYI'd €THUYHH OTTOBOPHOCTH B CHOTBETCTBHE C M3HMCKBAHUATA Ha
3H®O u Kogexca na CMCEC. Hue cunTaMe, 4e 0iUTOPCKUTE JOKa3aTe/ICTBa, MOJyYeHH OT Hac, ca
JNOCTAaTBbYHHU M YMECTHH, 34 Ad OCUTYpAT 6a3a 3a HallleTo MHeHHUe.

KnwoyoBu OJUTOPCKH BBIIPOCH

K/1040BH OAMTOPCKU BBIIPOCH €a Te3H BBIPOCH, KOWTO ChIVIACHO Hawmara npodecHoHasHa
npeLeHKa ca OM/IKM ¢ Hall-To/IAMa 3HAYMMOCT MPH OJMTA HAa (UHAHCOBUS OTYET 3a TeKyLHs
nepuoA. Te3u BBIPOCH ca pasryielaHd KaTo YacT OT HallUs OAUT Ha pUHAHCOBMA OTYET KaTo
U710 ¥ GOPMHUPAHETO Ha HAIIETO MHEHHe OTHOCHO Hero, KaTo HHe He MpejocTaBsAMe OT/e/HO
MHEHHe OTHOCHO T€3H BbIIPOCH.

157-159, Konstantin Velichkov Blvd., 1309 Sofia tel.: +359 (0) 2 920 46 70, fax: +359 (0) 2 828 06 32 office@zaharinova.com, www.zaharinova.com



Zaharinova & Partners

audit, analysis and consulting

K/I1040B 0AUTOPCKH BBOPOC

Kak T0o3u K/JII04Y0B OJMTOPCKH BBIPOC Oelle
aZipecHpaH NPH NPOBeJEHHUS OT HAC OJUT

IIpuxodu om npodaxcéa na CMP npodykyus
u ycayau - HamadeHue HA 2oduwHume
oGemu cnpamo npedxoden omyemeH nepuod
20152,

JllonbaHuTeHH MHOpPMALMA KbM CTAaTHHTE
Ha QUHAHCOBMA OTYeT T. 2.1

[loHm>KeHHeTO Ha HETHHTe MNpPUXOAU OT
npojax6u Ha [pyxectBoro ¢ 30% cnpsaMo
peructpupaHuTe 3a 2015r e k/IWYOB BBIpOC
3a HaUIHUA OJTHUT.

B apyxxecTBOTO MMa Cb3ZajieHa edeKTHBHA
BbTPEeIIHO PUHAHCOBA — BIO/KETHA M OTHETHA
cucTeMa. ToBa rapaHTHpa, Ye NpeJNpUsATHETO
He3abaBHO  mpepas3ryiexja MW [IPOMeHs
OlpKeTHATa MPOTHO3a HA TNPHXOAMTE Mpes
nepyoja Ha H3I'bJHeHHe Ha [OTOBOPHTE H
[pdJjara nocjegosareJiHa IIOJIMTHKA IIpH
OTYMTAHE Ha [PUXOLUTE M0 NbJArOCPOYHHU
JIOTOBOPH 3a CTPOHTEJICTBO.

He3aBucuMO OT TOPHOTO ca OTYETEHH MO -
MaJIKO MPHUXOJH CHPSIMO NPEAXOJHHS NEePHO/.
Tora e B pe3yJiTaT Ha crelupUIHATA JleltHOCT
Ha JIpY?KeCcTBOTO, pasmnoJioKeHo Ha
mnomazkara Ha AEL Kosnopy#, npsakara my
00B'bP3aHOCT C U3I'LJAHEHHUETO Ha NPOrpaMHTe
33 pEeMOHTHO CTPOMTEeIHH [JelHOCTH Ha
ATOMHaTa IleHTpaJa U C/I0HATA TTOJHTHYeCcKa

06CTaHOBKA npes3 0OTYETHUA ITePUO/.

B Tasu o6sacT HamKUTe OAUTOPCKH MPOLEAYPH
BKJIIOYHXA:

» Hue oOleHHXMe aleKBATHOCTTA W
MOC/IE/IOBATENHOCTTa Ha MpHaraHaTta
oT Jpy»KeCcTBOTO CYETOBO/IHA
MOJIMTUKA BbB BpPh3Ka C OTYHTAHETO,
NpPU3HABAHETO W OLEHABAHETO Ha
MPUXO/IUTE 0T JIOTOBOPH 3a
CTPOUTEJICTBO;

e (CpaBHeHMe Ha JJAHHUTE C HCTOPUYECKa

uHbopManus, 3a za OLIEHUM
YMECTHOCTTA Ha npeLeHKUTe
M3IM0JIBAHU 3a ONpe/ie/isiHe Ha eTarna Ha
3aBbPLIEHOCT no JUBJITOCPOYHH

AOTr'0BOpPH 3a CTPOHUTEJICBO,;

e OueHHXME€ BEPHOCTTAa HAa BXOAALIHTE

JaHHH, CBBbpP3aHH C OTYUTAHETO,
NpU3HaBaHeTO0 W OlleHABaHeTO Ha
MPUXOAHTE. Obcpxgane C

PBKOBOJICTBOTO Ha TPOU3BO/(CTBEHATA
cTpaTeruss Ha MNpejIpUATHETO  3a
c/le/IBAIUA OTUETEH MEPHOI,

e [IpoBepuxme aJleKBaTHOCTTA H
M'bJIHOTATA Ha HanpaBeHHUTE
onoBecTsiBaHUA. OrnoBecTsABAaHUATA ca
BKJ/IIOYEHH B Jomb/IHUTENHH
uupopMalms KbM  CTaTHUTe  Ha
¢uHancoBuss oryer llpuxomgu oT

npojgax6u” T 2.1, u 7.4 ,JloroBopu 3a
CTPOMUTEJCTBO",
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Apyra undopmanusa, pas3jiMyHa oT (UHAHCOBHA OTYET U OAUTOPCKHA JAOKJIAJ
BbPXY HEro

PBbKOBOACTBOTO HOCH OTIOBOPHOCT 3a ApyraTta uHpopmauud. Jpyrara nHdopMaLus ce CbCTOM
0T JoKJaj 3a JeHHOCTTa, B T.M. JeKJapauus 3a KOPIOpPaTHBHO yIpaB/ieHHWe, M3rOTBEHH OT
PBKOBOACTBOTO CbrylacHo [JlaBa cefgMa oT 3aKoHa 3a CHETOBOJACTBOTO, HO He BKJIYBA
$UHAHCOBMA OTYET W HALIMA OAUTOPCKH AOKIIAJ BBPXY HEro, KOATO MOJIyYUXMe Npeju jJaraTa
Ha HaIIHs OLUTOPCKH AOKIAL,

Hamero MHeHHe OTHOCHO QHMHAHCOBHUS OTYET He obGXBama gpyrata MHPOPMalUHWA W HUe He
M3passABaMe KaKBaTo H Jia e popMa Ha 3aK/IYeHHe 33 CHTYPHOCT OTHOCHO Hesl, OCBEH aKo He ¢
HU3PUYHO [1I0COYEHO B [JOK/IAZia HU U 10 CTEINeHTa, 0 KOSITO € IOCOYEHO.

BbB Bpb3Ka ¢ HalwusA oAUT Ha GUHAHCOBMSA OTYET, HAIlaTa OTTOBOPHOCT Ce ChCTOH B TOBA Ja
MpOYeTeM JpyraTta HHGOPMAITUS M 110 TO3H HAYMH Jia MPEIEeHUM JIajdu Ta3u Jpyra HHPOopMaIHs e
B ChIECTBEHO HECHOTBETCTBHE ¢ QHUHAHCOB OTYET WJM C HAlIHTe MO3HAHWHA, NPHAOOUTH MO
BpeMe Ha OJHUTa, WIM [0 APYyr HayMH H3rJexJa Ja CbhAbpKa CbUIECTBEHO HeNpaBHJIHO
JOKJaABaHe.

B cny4aii ye Ha 6a3aTa Ha paboTaTa, KOSTO CMe U3B'bPIIN/IH, HHe JOCTUIHEM /10 3aK/I0YeHue, Ye
e HaJMle ChIIECTBEHO HEMPABHJIHO [OK/IaZiBaHe B Ta3H Apyra HHPOpPMaLHs, OT Hac ce U3HMCKBa
Jla loKJIa/iBaMe TO3H GakKT.

Hamame KakBo Ja JJ0K/IaiBaMe B TOBA OTHOLLIEHHE.

OTI"OBDPHOCTH Ha pPBKOBOACTBOTO 3a Q)HHaHCOBHH oT4HeT

P'bKOBO)lCTBOTO HOCH OTrOBOPHOCT 3a HW3rOTBAHETO W AOCTOBEPHOTO NpeAcTaBsAHEe Ha TO3H
dunancos oTueT B chboTBeTcTBHe ¢ MCPO, npusoxkMu B EC 1 3a TakaBa cMcTeMa 3a BbTpelleH
KOHTPOJI, KAaKBaTO P'bKOBOJICTBOTO ONpe/iesisl KaTo HeoO6X0AUMa 3a OCUTypsiBaHe U3rOTBAHETO Ha
$UHAHCOBH OTYETH, KOUTO He Cb/bPKAT ChIECTBEHH HENpPaBHJHM OTYMTAHMS, HE3aBHCHMO
HAdJIH IBJIAKAUH Ce Hd U3MaMa HJIK I'pELIKd.

[Ipu u3roTesine Ha (UHAHCOBHS OTYET PBKOBOACTBOTO HOCH OTTOBODHOCT 3a OLleHABaHEe
cnoco6HOCTTA Ha Jpy:KecTBOTO ja IPOAB/KH fa GYHKIIMOHHpA KaTo [eicTBallo NpeAnpuaTre,
ONMOBeCTSABAMKH, KOraTo TOBa € MNPHUJAO0KHUMO, BBIPOCH, CBbP3aHH C MpeAloJoKeHHeTO 3a
JelicTBallo NOpeANpHATHe U M3MOJA3BaHKM cyeToBoAHaTa ©Gasza Ha oOcHoBaTa Ha
npejno/ioKeHHeTo 3a AelcTRallo NpeAnpUsaTHEe, OCBEH aKO PbKOBOJICTBOTO He Bb3HaMepsaBa jia
JHKBHAUpa Jpy:KecTBOTO WM Jla MpPeyCTaHOBH JAeHHOCTTa My, HJAH aKO PbKOBOACTBOTO Ha
NpaKTHKa HAMa [Apyra aATepHaTHBa, OCBeH Jia MOCThIH 10 TO3H HAYUH.
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OTrosBopHocTH Ha 0AUTOPA 3a 0AUTA HAa PUHAHCOBHUA OTYET

HamuTe wesnu ca jga noJiy4uM pazyMHa CTENeH Ha CUTYPHOCT OTHOCHO TOBa Jajid GHUHAHCOBUA
0TYeT KaTo UAJ0 He ChjbpiKa CbLUECTBEHH HENpPaBWJIHM OTYMTAHHA, He3aBHCHUMO JaliH
AbJGKAIH Ce Ha M3MaMa WJM Ipelika, M Ja M3JaJeM OAMTOPCKH AO0KJA[, KOHTO Ja BKAIYBA
HalIeTO OAHTOPCKO MHeHHe. PasyMHara CTeneH Ha CHIYPHOCT € BUCOKa CTelleH Ha CUI'YPHOCT, HO
He e rapaHLisd, ye OJUT, U3BbplIeH B cboTBeTcTBHe ¢ MOC, BUHArH e paskpyBa CblLECTBEHO
HelnpaBW/IHO OTYMTAHe, KOraTo TakoBa CbllecTByBa. HenpaBu/JHM OTYMTAHUHA Morar Ja
Bb3HUKHAT B Pe3y/lTaT Ha M3MaMa WM I'pellka U Ce CYHUTAT 3a ChIIECTBEHH, aKo 6H MOTJIO
pa3yMHO [ia ce 04YaKBa, Ye Te, CaMOCTOATEJHO WK KaTO ChbBKYMHOCT, OMXa MOLJIH Jla OKaXkaT
B/IMAIHUE BbpPXY MKOHOMHYECKUTE DelleHHd Ha NoTpeGHTe/MTe, B3eMaHH B'h3 OCHOBAa Ha TO3M
¢uHaHCOB OTYET.

Karto uvact oT oguTa B cboTBeTcTBHe ¢ MOC, HMe u3nos3BaMe npodecHoHasHa NpeleHKa H
3anaspaMe npodecHoHa/eH CKeNTHIM3bM M0 BpeMe Ha leiua oAUT. Hue cblio Taka:

e yjeHTHHLHpaMe W OlleHsIBaMe PUCKOBETE OT ChILECTBEHH HEMPaBUJIHHU OTYUTAHHS B
$HMHAHCOB OTYET, HE3aBUCHMO Jla/iH A'bJ/KAILH Ce Ha M3MaMa HJIM Tpeliika, paspaboTBamMe
H H3I'bJHABaMe OAUTOPCKH npogeaypd B OTroBOP Ha Te3M PHCKOBE H nosaydyaBame
OJIMTOPCKH [T0KA3aTeJICTBA, KOUTO Jla €a J0CTAaThYHHM U YMECTHH, 3a Jla OCUTYPsT Ga3a 3a
HAaIIeTo MHeHHe. PUCKBT ga He 6'bje PasKpUTO CLILIECTBEHO HENpaBHJHO OTYHTAHE,
KOETO e Pe3yJ/ITaT OT M3MaMa, € M0-BUCOK, 0TKOJIKOTO PUCKA OT ChII[eCTBEHO HeNpPaBHJIHO
OTYUTAHE, KOETO e Pe3yJITaT OT I'Pelika, Thi KaTo M3MaMaTa MOXe [a BK/II0YBa TallHO
criopasyMsBaHe, GasmuduLMpaHe, IpeJHaMepeHH NPONYCKH, U3sIBJEHHS 33 BbBEK/aHe
Ha OAUTOpA B 3a0/yK/JeHHe, KAKTO U NpeHebpersaHe WK 3a00UKa/isiHe Ha BbTPENIHHUS
KOHTPOJI

e rosiydyaBaMe pa3bupaHe 3a BBHTPELIHHS KOHTPOJ, UMal] OTHOLIEHHE KbM OJUTA, 3a Ja
paspaGoTHM OJUTOPCKH NPOLEAYpPH, KOHTO J[a ca MOAXOAALIM MPH KOHKPETHUTE
06CTOATE/NICTBA, HO He C 1LieJ H3pa3sdBaHe Ha MHeHHe OTHOCHO e(peKTHBHOCTTA Ha
BbTPELIHHA KOHTPOJ Ha JJpyxecTBOTO.

® QUeHdABaMe YMeCTHOCTTAa Had H3MNO0J3BaHHTE CYEeTOBOAHH MOJUTHKH M PA3YMHOCTTA Ha
CHETOBOJHHTE HpH6J]I’l3HTEJ'[HP! OLEHKH H CBbP3aHHTE C TAX OMMOBECTABAHHWA, HallpaBeHH
OT PbKOBOACTBOTO.
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e JoCTHraMe [0 3aKJOYeHHe OTHOCHO YMeCTHOCTTAa Ha H3M0J3BaHe OT CTpaHa Ha
PBKOBOJICTBOTO Ha CHETOBO/IHATa 6a3a Ha OCHOBATa Ha MPe/ANo/IOKEHUETO 3a AeHCTRAL0
npejnpyATHe U, Ha 0asaTa Ha ToJy4YeHUTe OJMTOPCKU [0Ka3aTescTBa, OTHOCHO TOBA
JlaJIy e HaJIMLe ChIIeCTBEHA HECUTYPHOCT, OTHACAIA Ce /10 ChOUTHS WK YCAOBUS, KOUTO
0Mxa MOTJIM [ja MOPOAAT 3HAYUTEJHU ChMHEHUsS OTHOCHO CrocoOHoCTTa Ha Jlpy»KecTBOTO
Ja NpoABb/KH Aa QYHKLHMOHUPA KaTo AeHCTBAIlo NpeAlpUuaTHe. AKO HUe JOCTHI'HEM 0
3aKJIl0YeHHe, Ye e Ha/lulle ChllleCTBeHa HeCUI'YPHOCT, OT Hac ce M3UCKBa /a MpHBJIeYeM
BHMMaHWe B OJMTOPCKHA CH JIOKJAaJ KbM CBbP3aHMTE C Ta3d HECHIYPHOCT
OIlOBECTABAaHHA BBB (HMHAHCOB OTYET MJM B cIAy4aldl 4ye Te3d OMNOBECTABAHHA ca
Heaj/leKBaTHH, [ia MoJHPHIIMpaMe MHeHHeTo cd. Halure 3ak/4yeHUs ce OCHOBaBaT Ha
OJHUTOPCKHTE [0Ka3aTeJsCTBa, OJYYEHH /10 JlaTaTa Ha OJUTOPCKHA HU JA0K1aj. Bbaeniu
CLOUTHA WJIM YCI0BHUA 0bave MOTAT Jja CTaHAT MpHYKMHA Jlpy»KeCcTBOTO Ja MpeyCcTaHOBU
GYHKIMOHUPAHETO CH KaTo AeHCTBALL0 [pe/lpUsiTHE.

® oueHABaMe LUAJOCTHOTO NpeAcTaBAHe, CTPYKTYpa U CbAbpX¥aHHEe Ha (l)lrIHaHCOBHH OTYET,
BK/IIOYHTENHO OIIOBECTABAHUWATA, H AaJIH C])HH&HCOBI/IHT oT4eT npeancraBa
OCHOBOMOJIATAILMTE 3a HErO CAEeJKH W CbOUTHSA MO0 HAYMH, KOHTO MOCTHra AOCTOBEPHO
npejacTaBsHe.

Hue KOMyHUKHpaMe C PbKOBOACTBOTO, Hape[ C OCTAaHAJIUTE BBIIPOCH, NJIAHUPAHHUA 06XBaT H
BpeMeé Ha H3I'bJIJHEHHE Ha O0JHUTa H ChIeCTBeHHTe KOHCTaTalHH 0T OJAMTa, BKJIKWYHTEJHO
CbIIECTBEHH HeNOCTAaT'bUH BHB BBHTPEHIHHUA KOHTPOJ, KOUTO H,E[EHTI/I(i)HLU/!paME o BpeMe Ha
HU3B'bPHIBAHHUA OT HAC OMUT.

Hue npegocraBagMe CbLIO TdKa HaA PbKOBOACTBOTO, HM3ABJIEHHE, UYe CMe H3II'bJIHHJIH
[PpHJIOKHMHUTE €THYHH U3UCKBAHHA BbB BPb3Ka C HE3aBHCHMOCTTA M 4Ye LIe KOMYHHKHpaMe C
TAX BCHUYKW B3aHMMOOTHOWIEHUA W JPYrH BBIPOCH, KOHUTO fuxa MOrJH pa3yMHO A4 6']3,[[3'1‘
pasriaexxJjaHi KaTo HMallh OTHOLIeHHWe KbM He3aBUCHMOCTTa HH, a KOraTo € IIPUHJIOKHMO, U
CBbP3aHHUTE C TOBA IIpeAla3dHyu MEpPKH.

Cpe/i BBIPOCHTE, KOMYHUKHPAHU € P'bKOBOACTBOTO, HUE ONpejeisiMe Te3u BBbIPOCH, KOUTO ca
Ouau ¢ Hal-roaaMa 3HaYMMOCT TP OAMTA Ha GUHAHCOBHS OTYET 3a TeKYLIHdA Mepruoji i KOUTO
CNe/I0BAaTe/IHO Ca K/WYOBM OJMUTOPCKH BBIpPOCH. HHe omuMceBaMe Te3H BDBIPOCH B HallMsA
O/JMTOPCKHM JOK/A[, OCBEH B C/ydauTe, B KOMTO 3aKOH WJIM HOpPMaTHBHA ype/iba Bb3NpenaTcTBa
ny6JIMYHOTO ONOBecTsiBaHe Ha MHGOpMauusA 3a TO3HM BBIPOC MJIH KOraTo, B M3K/IIOYUTETHO
pe/iKH CJlyyau, HUe pelunM, ye AajieH BbIpoc He cie/iBa /ia 6'b/le KOMyHUKUPAH B HaIlWs J0KIaf,
TbH KaTo 6M MOIJIO pasyMHO JAa ce O04akBa, 4ye HeGJaronpHATHHUTE MOCAELCTBHA OT TOBa
JeiicTBue 6uxa HaJIBMIIMJIM TOJI3UTE OT TJieJHAa TOYKA Ha OOILIecTBeHHs HMHTepec OT Tas3H
KOMYHHUKALMSL.
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JloK/1aj BBB BP'b3Ka C APYTrd 3aKOHOBHU U Pery/jiaTOpHU U3UCKBAHMUA

JonwsaHumennu esnpocu, Koumo nocmaeam 3a dokaadeaxe 3aKoHsmM 3a c4emogodcmaeomo
u 3akoH®M 3a Ny6/AUYHOMO npedaazaHe HA YeHHU KHUNMCA

B fomb/iHeHUe HA HALIHMTe OTFOBOPHOCTH W JoKaazBaHe cbriacHo MOC, onucanu mno-rope B
pasgena ,Jipyra uHdpopMauus, pasaMdHa oT QUHAHCOBUA OTYET H OAUTODPCKHA JOKJAAJ BBPXY
Hero" 110 OTHOILIEHHe Ha J0KJIaja 3a JeHHOCTTa U JeKIapalyaTa 3a KOpInopaTUBHO yIIpaBleHHUe,
HUe M3MTbJIHHUXME U NPOLeaypHTe, o6aBeHH KbM uauckBaHuTe 1o MOC, cbryiacHo YkazaHusaTa
Ha npodecuHoHaNHAaTa OpraHM3auus Ha [AUIJIOMHPAHUTE eKCHepT-CYeTOBOJHUTENH U
pErucTpUpaHHUTe OAWUTOPH B DBbarapua - HWHCTUTYT Ha JUIVIOMHpaHHTE eKCHnepT -
cuetopogutesu (MJEC), uzgagenu Ha 29.11.2016r. /yTBbp/JieHH OT HellHUA YIIpaBUTe/NeH CbBET
Ha 29.11.2016r. Te3u npouefypd KacaaT NPOBEPKH 33 HaJMYHUETO, KaKTO M MPOBEPKH Ha
dopMaTa M CBLABPMKAHMETO HA TasH Apyra HMHQopMauua C Lel Ja HH [MOAMNOMOTHaT BhB
dopMUpaHe Ha CTaHOBMIA OTHOCHO TOBa Jaad Jpyrara uHPOpMaLMA BKIOYBA
OMOBECTABAHUATA U [OKJIaIBAHUATA, NpeaBuaeHH B [J1aBa cefMa oT 3aKoHa 3a CHeTOBOJACTBOTO
¥ B 3aKoHa 3a NMyGJHYHOTO MpejjaraHe Ha LeHHW kHWka, (wi 100H, an. 10 ot 3IILIK BBB
Bpb3Ka ¢ Wwi. 100H, an. 8, T. 3 u 4 ot 3MIILK), npuioxkumu B Bparapusi.

Cmanosuuye 856 8ps3Ka ¢ 41 37, a1 6 om 3aKoHa 3a c4emo8odcmaomo

Ha 6asara Ha M3BbpLIEHUTE NPOLEAYPH, HAIIETO CTAHOBHILE €, Ye:

a) HMudopmauuaTa, BKAIOYEHA B JOKJIaJa 3a AedHocTTa 3a QHUHAHCOBATa IOJIHHA, 33 KOATO €
U3roTBeH QUHAHCOBUSA OTYET, CbOTBETCTBA HAa QMHAHCOBUA OTYET.

6) JoxnanbT 3a AEeHHOCTTA e U3rOTBEH B ChOTBETCTBHE € W3HCKBaHMATA Ha [aBa cegma oT
3aKoHa 3a CYeTOBOJCTBOTO W Ha Wi 100(H), an. 7 oT 3akoHa 3a ny6/IM4HOTO MpejAsarade Ha
LIeHHH KHIDKA.

B) B fAexsiapauusaTa 3a KOpPHNOPAaTHBHO ynpasjeHue 3a ¢(MHaHCOBaTa TOJMHA, 3a KOATO €
H3roTBeH QUHAHCOBUA OTYET, € MpejicTaBeHa U3MCKBaHaTa cbriacHo [J1aBa ceMa oT 3aKoHa
3a c4eToBOACTBOTO M Wi 100 (H), an. 8 oT 3akoHa 3a My6JHYHOTO NpejJiaraHe Ha IeHHH
KHUKa HHPOopMaLus.
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Cmanosuue 86 apw3ka ¢ ua. 100(n), an. 10 es6 eps3ka c ua. 100(n), ar. 8, m. 3 u 4 om 3akoHa 3a
ny6au4Homo npedaazaxe Ha YeHHU KHUNCA

Ha 6asa Ha usBbplIeHHTE NPOLeAYPH U Ha IPUA06UTOTO N03HABaHe W pasbupaHe Ha JieiiHocTTa
Ha MpeJnpUaATHETO U CpejaTa, B KOATO To pa6oTy, Mo Halle MHeHHE, OITMCAHUETO Ha OCHOBHUTE
XapaKTepUCTHKM Ha CHCTEMHTE 3a BbTpelleH KOHTpPOJ M yIpaBjeHHe Ha pHUCKA Ha
NPeJNpUATHETO BLB Bpb3Ka € Npoueca Ha GUHAHCOBO OTYUTAHE, KOETO € 4acT OT JA0KJ3aza 3a
AEeHHOCTTa (KaTo eJleMeHT OT Ch/bpP’KAaHHETO Ha JIeKJapalusaTa 3a KOPIOpaTUBHO yIpaBJeHue)
u uHbopMmanuaTa o wi. 10, naparpad 1, 6yksu "8", "r", "e", "3" u "u" ot JAupextusa 2004 /25/E0
Ha EBpone#ickus napaameHnT 1 Ha CbBeTa oT 21 anpus 2004 rofHHa OTHOCHO NPe/JIOKEeHHATA 3a
NOTJTbILAHE, He ChABDXAT Cy4au Ha CbleCTBEHO HEMPABUIIHO JOKIa/JBaHe.

Aonsanumenno dokaadeane omHoOCHO oduma Ha PUHAHCOBUS OMYem 868 8Ps3Kd C
ua. 100(H), an. 4, m. 3 om 3akoHna 3a ny6a1u4HOMO npedaazaHe Ha YeHHU KHUNXCA

H3sienenue 8ve epw3ka ¢ ua 100(H), an. 4, m. 3, 6. ,6" om 3akona 3a nybauvHomo npedaazave Ha
YeHHU KHUMCa

MudopmManusa 0THOCHO clle/IKUTE ChC CBbP3aHU JIMIIA € onoBecTeHa B Jpyry onosecTaBanus T.1
Cebp3aHu JIMLA W C/Ie/IKK CbC CBbP3aHy JIMLA KbM GHUHAHCOBUs oT4eT. Ha 6a3a Ha U3BBPIIEHUTE
OT Hac OJIMTOPCKH NMPOLEeAYPU BhPXY CAeJIKHTE ChC CBbP3aHH JIMIA KATO YacT OT Halllksl OJUT Ha
GHHAHCOBHA OTYET KaTO LAJI0, He €a HU CTaHa/IM M3BecTHH GaKkTH, 06CTOATENCTBA WK Jpyra
uHdopMalys, Ha 6asa Ha KOUTO id HAPAaBHM 3aK/I0YEHHeE, Ye CIeJKUTE ChC CBhpP3aHH JIMIA He
Ca OINOBECTEHH B NMpPHJIOXKeHHA GHHAHCOB OTYUET 3a roAMHATA, 3aBbpliBamia Ha 31 JleKeMBpH
2016 r, BBB BCHYKH CbhlIeCTBEHH aCIeKTH, B CbOTBETCTBME € H3UCKBaHu#aTa Ha MCC 24
~OnoBecTsAiBaHe Ha CBbp3aHd Juua“. PeayaTaTHTe OT HAlUTE OAMTOPCKU MpOLEAYPH BbPXY
C/IeJIKMUTE C'bC CB'bP3aHH JIMLA Ca pasrjefaHM OT HAac B KOHTEKCTAa Ha GOPMHPAHETO HA HAILETO
MHEHHEe OTHOCHO (UHAHCOBHUs OTYET KaTO LAJ0, @ He C IleJl M3pa3siBaHe Ha OTAEe/AHO MHEHHE
BbpXY CLAEJNKUTE ChC CBbP3aHH JIUIIA.
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Hzsenenue 86 8pvaka ¢ wia. 100(H), an. 4, m. 3, 6. ,8” om 3akoHa 3a ny6auuHomo npedaazaxe Ha
UEHHU KHUXMCA

HamuTe oTroBopHOCTH 33 OAUT Ha QUHAHCOBHSA OTYET KATO LSIJI0, ONIMCAHU B pazjesia Ha HallKs
Joknan ,0TroBOPHOCTH Ha OZMTOPA 33 OJMTA Ha GHUHAHCOBHMA OTYET", BK/IIOYBAT OlEHsIBaAHE
Janyd (GUHAHCOBMAT OTYET IpPeJACTaBs CbIIECTBEHHUTE CHEJKH M ChOWTHUS 110 HAa4YUH, KOHTO
NOCTHI'A JOCTOBEPHO npe/icTaBsHe. Ha 6asa Ha M3BBPLIEHHTE OT HAC OJUTOPCKH NpOLEeAypH
BBPXY CBhIIECTBEHHUTE CJIEJKH, OCHOBOMOJArau[d 3a ¢HHAHCOBHUA OTYeT 3a T[OJHMHATa,
sapbpiuBama Ha 31 gexemepu 2016 r., He ca HUA cTaHa/uU M3BeCTHU GAKTH, 06CTOATE/NCTBA HIIH
Apyra uHdopmMalus, Ha Dasa Ha KOUTO Ja HampaBUM 3ak/NUYeHHe, Y€ ca HaJMLe cIydad Ha
CbLIECTBEHO HEJOCTOBEPHO IpeJCTaBsiHe MU ONOBECTABaHEe B CHOTBETCTBHE C MNPHJIOKHMHTE
n3uckBanua Ha MCPO, npuetu ot EBponelckusa cbio3. PesyaraTure OT HAlIMTe OJUTOPCKH
NpOIeYPH BbPXY ChIECTBEHUTE 32 GUHAHCOBHA OTUET CAEJNKH U CbOUTHSA HA JIpy:KeCcTBOTO ca
pasrjieJaHd OT Hac B KOHTEKCTa Ha GOPMHpaHETO Ha HAIleTO MHEHHe OTHOCHO (HHAHCOBUA
OTHET KaTo 151710, 4 He C LeJ1 U3pa3sABaHe Ha OTJe/IHO MHEHHE BbPXY Te3H CbIeCTBEHH CAEIKH.

OZHUTOPCKO JPYIKECTBO
~3AXAPHHOBA U IAPTHBOPH” 00/]]

YunpasureJ:

Jinana PanresioBa QMM

PerucTpupaH oJUTOp, OTTOBOPEH 3a 0JUTa:

JAuMuTpHHA 3axapHHOBA M

24.03.2017r.

Codus
Per. N2 138

rp. Copusn
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J0
ARIHOHEpPHTE HA
,»w3ABOJICKH CTPOEJKH - KO3JIOIYI“ AJl

JEKJIAPAILTHS
no un. 100n, an. 4, m. 3 om
3axoHa 3a RYDTUMHOMO HPedIa2aHe HA UeHHI KHUMCA

Hoaynoonucanume:

1. Jlnana ﬁopnaﬂoza JHesnoa - PaunresoBa, B KaueCTBOTO MM Ha YNpaBHTE/l Ha
OJHTOPCKO JPYKecTBO ,,3axaprHoBa W napTHeopu™ OO0/, ¢ EMK 200876536, che cenanuiue 1 aapec
Ha ynpasnenue: rp. Codus, 6yn. ,Koncrantun Benuukos® 157-159, et. 1, oduc 3 u agpec 3a
kopecnonpenuus: rp. Codus, 6y, ,,Koncrantun Benanukop® 157-159, et. 1, oduc 3, u

2. Jumurpuna JIuMuTpoBa 3aXapHHOBA, B KAYECTBOTO MH HA PerdcTpupad oaurop (¢
per. No 0415 ot peructspa npu UJIEC mo ui. 20 or 3akoHa 3a He3aBMCMMHA (DMHAHCOB OJIMT),
OTTOBOPEH 3a OJMT AaHraKMMEHTa OT WMETO Ha OJHTOPCKO [ApPY#XKecTBO ,3axapuHoBa H
naprHeopu’ OOJI (¢ per. Ne 138 ot peructepa npu MJEC no un. 20 ot 3akona 3a He3aBUCHUMHS
dunancos oaut) npu UJEC, nekaapupame, ue

OnUTOPCKO JIPYKECTBO ,,3axapHHOBa W naptHeopu‘* OO/ Gellle aHra)KMpaHO N1a H3BBPILH
3abKkUTENeH (UHAHCOB OAMT Ha (uHaHcosus oTyeT Ha ,,3ABOJICKH CTPOEXH — KO3JIOY 5|
“AJl 3a 2016r., cheraBeH chryacHO MekayHapOAHHTE CTAHAAPTH 3a (PUHAHCOBO OTUMTAHE, PUETH OT
EC, ofuionpyero HauMeHOBaHHE HA cueToBoAHATa Oasa, neduuupana B m. 8 na JP na 3axona 3a
cuemosodcnEono Tojl HauMeHoBaHHe ,MekIyHapoIHu CUYeTOBOJHH cTaHfapTv’. B pesynrar na
HALIWs OJIUT HUE M3adoXMe OIMTOpCKH lokian ot 24.03.2017r.

C nacmonugomo YJOCTOBEPABAME, YE kaxkmo e 0ok1aosano ¢ uzdadenus om Hac
00UMOPCKU _0OKNA0 OMHOCHO 200munun (punancoe omyem ua ,,3ABOJCKH CTPOEKH -
KO3T0AYH“ AN 3a 2016 200una, uzoaden na 24.03.2017 z00una:

1. Ya. 100n, an. 4, m. 3, oykea ,a’ QOodumopcko muenue: llo Hame MHEHHE,
MPHIOKEHHUAT (PMHAHCOB OTYET MpEeACTaBs JOCTOBEPHO, BBB BCHYKHM CHUIECTBEHH
acrekTH, (UHAHCOBOTO cheTosHMe Ha Jlpyxkectsoto kbM 31 nexemspu 2016 r. u
HeroBurte (PMHAHCOBH PE3yJITATH OT ACHHOCTTA M MapHYHUTE MY NOTOLM 33 FOIUHATA,
3aBbpLIBALLIA HAa Ta3H [ara, B CBHOTBETCTBHE C MeKayHapOAHUTE CTAHIAPTH 3a
¢unancoso otuntane (MC®O), npueru ot Esponeiickus cwioz (EC) (cmp. 1 om
00UMOPCKUA OOKAA0);

2. Yn. 100n, an. 4, m. 3, oykea ,,0”° Hudopmanwun, omuacawja ce 00 coenkume Ha
»3ABOJCKH CTPOEKH - KO3TOAYH“AJ[ cve cevpsann nuna. Vinpopmaus
OTHOCHO CJ/IEIKMTE ChC CBbP3aHH JIMLA € HAIJIeKHO ornoBecTeHa B benexxka 6 KbM
¢unancoBust oTuet. Ha 6a3za Ha W3BBLpLIEHMTE OT HAC OJIMTOPCKH MPOLIEAYPH BBPXY
CIENIKHTE ChC CBLP3aHH JIMI@A, KATO YACT OT HAIUWs OAMT HA (PMHAHCOBHMSA OTUYET KATO
L0, HE €A HHU CTAHANIM M3BECTHH (pakTH, oOcTosTENCTBA I Apyra HHpOpMaLHs, Ha
fa3a Ha KOMTO [a HANPABUM 3aKJIOUEHHUEe, Ye CACNKHUTE ChC CBbP3aHM JMla He ca
OTOBECTEHH B MPUIIOKEHHs (JUHAHCOB OTYET 3a FOJAMHATA, 3aBbpluBalla Ha 31

157-159, Konstantin Velichkov Blvd., 1309 Sofia tel.: 4359 (0) 2 920 46 70, fax: +359 (0) 2828 06 32 office@zaharinova.com, www.zatlarinova.com



Zaharinova & Partners

audit, analysis and consulting

nexeMmBpu 2010 1., BbB BCHUYKH ChIIECTBEHH ACNEKTH, B CbOTBETCTBHE C M3MCKBAHUATA

Ha MCC 24 Onosecmasane wa cevpsanu auya. Pe3synraTuTe OT HALIMTE OJHMTOPCKH

MPOLEYPH BBPXY CHENKHTE ChC CBBP3aHH JIHLA ¢a pasIIeAaHH OT HacC B KOHTEKCTa Ha

(dbOpMHpaHETO Ha HALIETO MHEHHE OTHOCHO (PMHAHCOBMA OTYET KATO LAJIO, @ He ¢ Lel

M3pa3sBaHe Ha OT/JENHO MHEHHE BBPXY CIEIKHTe CbC CBbpP3aHW nuua (cmp. 7 om

o0o0umopckus 00Kao).

3. Ha 100n, an 4, m. 3, 6yrea ,,6” Hughopmanua, omuacania ce 00 col{ecmeciume
coenxu, Haummre OTTOBOPHOCTH 3a OIMT HA (PMHAHCOBMS OTUET KATO L0, OMUCAHH B
pasfena Ha Hamug aoknan ,,OTrOBOPHOCTH HA OAMTOpa 3a OOMTa Ha (PMHAHCOBMA
OTYeT", BKJIIOYBAT OIECHABAHE JaJM (PUHAHCOBMA OTHET MPEACTaBs ChLUIECTBEHHTE
CHIENIKH M cBOMTHS 110 HA4MH, KOMTO MocTHra JAocToBepHO npezctaBsHe. Ha 6asa Ha
M3BbPLIEHHTE OT HAC OJUTOPCKM MPOLEAYPH BBLPXY CbIICCTBEHUTE CHEINKH,
ocHOBonoaraiy 3a ()MHAHCOBMS OTYET 3a TOMHMHATA, 3aBbpluBalla Ha 31 JexeMBpH
2016 r., He ca HM CTaHAIH M3BeCTHH (GakTH, 06CTOATENCTBA MK Apyra uHdopmanus,
Ha 0a3za HA KOMTO Jla HAMPaBUM 3aKJIOYeHHe, Ye ca HaJMIE Clyyad Ha ChLUECTBEHO
HEJOCTOBEPHO MPE/CTABSHE W OINOBECTABAHE B CBLOTBETCTBHE € TIPHIOKHMMTE
usuckBanus Ha MC®O, npuetn ot Epponelckus cbro3. Pesynrature oT Halure
OJIMTOPCKH MPOLEAYPH BBPXY CHUIECTBEHHTE 32 (PHHAHCOBMS OTUET CHIENIKH M CHOMTHS
Ha JIpy)kecTBOTO ca pa3rjiefaHu OT Hac B KOHTEKCTa Ha (POPMHPAHETO HA HAIIETO
MHEHHE OTHOCHO (DMHAHCOBHMSI OTYET KaTo IIUIO, a HE ¢ LieJl u3passdBaHe Ha OTAETHO
MHEHUE BbPXY Te3H ChLIECTBEHH clieNiku (cmp. 8 om odumopckua 0oKaao).

Yoocmosepasanuama, nanpasenu ¢ HACMOAWAMA OCKAAPALIA, C1E06A 0Q CE PaA32ALHCOm
COHHCMBENO Il CAMO 6 KOHMEKCHII HA U30adeHus Om HAC 00UMOPCKU OOKIA) 6 pesyamam Ha
U3GBPIEHUA He3asucUM (DUHAHCO8 00um Ha 200uuinuAa unancoe omuem na ,,3ABOJCKH
CTPOEKH - KO3JIOAYH“ AJl 3a omuemnusn nepuod, sasvpueany na 31 dexemepu 20162., c
dama 24.03.20172. Hacmoauama Oexnapayus e npeona3navena eOuHcmeeno 3a nocoyelusn no-
20pe adpecam U e U320MBEHA eOUHCHGEHO Ul CUMO 8 USHBIAHEHUe HA H3NCKeAHUAM, KOUmo cd
nocmasenu ¢ un. 100n, ar. 4, m. 3 om 3akona 3a ny6aAUMHOMO nPEOIAZaHe HA HeHHU KHUMCA
(BHIIIK) u ne cnedsa da ce npuemMa Kamo 3aMeCHeanta HAuiume 3aKa04en s, CoObpyIcaill ce 6
uzdadenusn om Hac ooumopcku oOokaad om 24.03.2017z no omnouienue HA SHHPOCUME,
ooxeanamu om uin. 100n, m. 3 om 3MIIITK.

24.03.2017 r. 3a 0AHTOPCKO APYHKECTBO «3ax@u‘:‘mna i napTasopu» Q01
I'p. Codnn ﬂ
U

JInana Panrenosa, (Yupasuren)

JumuTpuna 3axapuHosa,
(OtroBopen 3a anrazkumenta JIEC, perncrpupan
oHTOP)
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