TOJMIUEH JTOKJIAJ 3A JEMHOCTTA HA

3ABOJICKH CTPOEKH KO3JIOAYH AL,
I'P. KO3JIOJAYHA

3A ®UHAHCOBATA 2016 r.

HACTOALIMAT AOKJAJ 3A JEAHOCTTA E M3TOTBEH B ChOTBETCTBHE C PAS[IOPEABMTE HA
Y. 39 OT 3AKOHA 3A CYETOBOJCTBOTO (8 cuna or 01.01.2016 r.), YWILI1G0H, AJL7 OT 3IMIIK H
MPIWIOKEHUE Ne10, KbM YJ. 32, AJL 1, T. 2 OT HAPEJABA N2 OT 17.09.2003 T, 3A NPOCNEKTUTE [TPU
NYBJXUYHO IIPEANATAHE H JOMYCKAHE O TBPIOBUA HA PEIYJHPAH NMA3AP HA IEHHM
KHWXA U 3A PA3KPUBAHETO HA HHOOPMALIWA.




YBAKAEMH AKITMOHEPH,

Hue, unenosete Ha CJ1 Ha “3apojcxu crpoexy — Koznogyl” AJl, BoAeHH OT CTpeMexa na
yIpapIaBaMe APYXKECTBOTO B HHTEpEC Ha AKIMOHEPHTE, KaKTO M HA OCHOBAHHE WU3HCKBAHUATA Ha
pasnopeabuTe Ha wi. 39 or 3akoHa 32 CyeTOBOACTBOTO (B cuna or 01.01.2016 r.), wi.100u, an.7 or
SIMILK = npunoxenne Ne 10, koM wi 32, an. 1, 1. 2 or HapenGa Ne 2 ot 17.09.2003 r. 32
IIPOCHCKTHTE NPH NYOIMYHO [IpejjiaraHe W JIOyCKane A0 THPrOBHA Ha PCrynHpaH Hasap Ha HEHHH
KHWKA | 33 Pa3KpUBAHETO Ha HEQOPMALUS H3LOTBUXMe HACTOSIWMAT JOXNa) 33 peinocTra /floknany/.
JoknamsT npencTaBs KOMERTAp M AHANH3 Ha GHUHAHCOBHTE OTYETH H IPYra ChlIECTBEHA HHOOPMAIMS
OTHOCHO (PHHHHCOBOTO CLCTOSHHE H DE3yATaTMTe OT AGHHOCTIa Ha APYXKECTBOTO, BKIIIGUHMTENHO
MH(OPMALHA IO BBHIPOCH, CBLP3AHK C eKONOTMATA U chykuTenuTe. JOKAAIET CBAbPXKA OOCKTHRCH
Tpernesl, KOHTO HPEACTABS BAPHO ¥ WYECTHO pA3BHTHETO H pE3yNTaTHTe OT HEHHOCITAa Ha
JIPYXECTBOTO, KAKTO ¥ HETOBOTO CHCTOSHHE, 3a€HO ¢ ONHCAHME HA OCHOBHUTE PHCKOBE, NPSA KOUTO
€ H3NPABEHO.

[IpunoskeHa Karo CaMOCTOATENCH JOKYMEHT KbM HACTOAuWMS AOKMAK € JeKNapauus 3a
KOPIIOpATHBHO YNpas/icHue Ha “3aBojcku crpoexy — Koanosyl™ A/l ceracHo pasnopeaduTe Ha i,
1008, aun. 8 ot 3MTTHK.

Wndopmauua oTHOCHO HacTeOHimTe npe3 2016 r. obcToATencTBa, KOUTO PBKOBOJACTROTO Ha
APYMECTBOTO CUMTA, e 6Mxa MOINIH Jia ObJIaT OT 3HAYEHHME 38 MHBECTHTOPHTE NpPH B3EMAHETO Ha
peleHHe Ja mpuuoOHAT, Aa MPOJAJAT MM Jia NPOABAKAT Aa NPHTEXKABAT aKUKH OT KamuTana Ha
“3apojcky crpoexu — Kosnoayit” AJl, e mybmiuso onosecrseaia Ao Komuchs 3a QHHAHCOB Haj30p,
oOILECTBEHOCTTA /MHBECTHTOPUTE/ W PETYIHPAHHS Na3ap HA LIEHHM KHHXa B CPOKOBETE # IO pefa,
IpeBRACHH 3a Pa3KPHBAHE Ha peryiupana HHdopMalng OT NyOIHUHH APYXKECTBA H APYI CMUTEHTH
Ha LleHHH KHWKa chriacso pasnopendute wa 3IILIK » Hapenba Ne 2. Hudopmauuara e Ha
PasMnoNoXKEHHE H HA eIeKTPOHHATA CTPAaHHLA Ha APYXKECTBOTO.

L. OBIIIA HH®OPM 3A IPYVKECTBOTO

“Jagoack cTpoexu — Koanonyit” AJ] e ppykectBo ¢ ocmoBHa cdepa Ha AeHHOCT
TIPOSKTHpaHe, H3MBIHCHUE M PEMOHT Ha XUIHINAH, IPOMELICHH H APYTH CYpajil M HA CTPOHTC/IHH
CHOPLIKEHMSH, NPOHIBOJCTBO HA CTOMAHOOECTOHOBH, METANHH K JAPYFM KOHCTPYKLMH, H3JCNHA H
nonypaGpHKaTH, YCIYTH CBC CTPOHTENHA MEXaHH3alHA M aBTOTPAHCIIOPT, THPrOBHA B CTPaHaTa M
uymOHHa, TOKYNKa, CTPOSX MIM of3aBeXiaHe Ha HENBIDKUMM HMOTH C Led npojaxba,
MEXYHEPOAHH IPEBO3H HA TOBAPH ¢ ABTOMOGHIH M CIEAUTOPCKA AeHHOCT.

JIpyxecTBOTO € BTHcaHo B THProBCKHs PErHCTEpP Karo akiHonrepro no ¢.j. Ne 1551/91 mo
omxca Ha BpauaHcKu OKpBIKEH ChbR, napTjeH somep 17, tom 1, erp.113.
BYJICTAT 106002315 IO, Jansuen Ne 1064500062.

C pemenye Ha BpauaHcxusT oxpbieH cbf ot 17.1V.1991 r. u ocwobanme w1 11, an. 2 oT
Vka3s No 56 3a cronaHckaTa JeHHOCT ce BIKCBA PErHCTHPA 32 ABDKABHM H OOIMMHCKHM QHpME U
dupMi na ofurectenn opranusanue Ne 3, 7. 1, aspxasHa dupma "3apopcku crpoesx - Kosnoayi"
cre cenammuie rp. Kosnomyit, Muxaltnoprpancka o0nact, ¢ IpEAMET Ha AEHHOCT: CTPOHTENCTBO,
IIPOEKTHPAHE, PEMOHT, HIDKEHEPUHT, TBPTOBYS W YCIIYFH B CTpaHaTa M B uyxOuna, B 0CHOBHA Chepa
Ha jiefiHocT — cTporTencTBo. Cumtano ot 07.05.1991 r. "3asomcku crpoexu - Kosnoayit" crasa
NPaBONpPUEMHKK Ha TPEKPATEHOTO CEC CHIOTO pemerne CY " 3asoackn crpoexu” - Kosnoayi,
UMATOC aKTHBH M TIACHBHM, KAKTO M APYTHTE TipaBa M 3aXbikeHHd o Gananca My KbM 31 mapr 1991 r.
NpeMHEHEBAT KBM "3aBOACKH cTpoekH” - Kosaonyi




C pemense na Bpayanckuar okpbhken ¢b) 07 4.VILL1994 1. e Bnucawo npeobpasysaeTo Ha
aspxasHa dupma "3asoackn crpoexu - Kosnoayit" - KosnoayH, B €AHONHYHO JPYKECTBOTO ¢
orpaiHveHa oTroBopHocT "3asoacku crpoexn - Koamoayi" - EOOJ, che cejaiuiie 4 ajpec Ha
ynpaenenne rp. Kosnoayid, ¢ npeaMer Ha Je#iHOCT: NPOCKTHPAHE, MANBIANEHHE H PEMOHT Ha
AHIMILHK, NPOMHIUIEHH W JAPYTH CIPajil ¥ Ha CTPOHTENHM CLOPLKCHHSH, NPOM3BOACTBO HA
CTOMBHOOETOHOBH, METAHM ¥ JPYIH KOHCTPYKUMH, W3jenus W noiny(abpukaTH, YCIYyIH CbC
CTPOHTENIHA TEXHHKA W aBTOTPAHCIOPT, ThPrOBHA B CTPaHATa ¥ B uyxOuHa. JIpymecTBOTO noema
AKTHBHTE H NACHBHTE Ha AbpKaBHaTa PupMa.

C pewenne Ha Bpayauckuar okpbxer cuj o1 05.01.1996 r. ¢ Boucaso npeobpasysaHeto Ha
"3aBoacku crpoexy - Kosnoayii" — EOGJL 8 "3aBonckn crpoexu - Kosnoayi" ~ EAJL JlpyxkecTsoto
noeMa aKTHBHTE W nacKBuTe Ha "3aBoacku crpoex - Koznonyit” — EOOJ]

C peuwiesne Ha Bpauadckust oxpexed cba or 05.08.1997 r. e Bnucana npoMsHa B
saibibkuTendata upMena qodaeka Ha apyxectsoto o1 EAJL Ha AJl

JIpy’ecTBOTO HE € OIpaHU4eHO ChC CPOK Ha chuiectByBaHe. OT BIuCBaHETO ¢ B THProBckus

PErHCTBP KaTO akKLIHOHEPHO APYKECTBO He ¢ Npeobpazypano no pena Ha ri. 16 ot TLProBekua 3aKoH.
Kem 31.12.2016 r. ,3aBoncku crpoexn Kosmonyid” AJl e c¢ne cenmanuuie, agpec Ha

ynpasnenue, teiedon, renedakce, e-mail , web-site , kakTo cnespa:

rp. Kosznoayit 3321, Ilnomanxa na AEL] - Koanonyii

Ten: 0973/ 81 201; daxc:; 0973/ 80 308

e-mail:zskoz@zskoz.com

web:www,zskoz.com

9%

PerucrpupanusT xanuyTan na ,,3asozcku ctpoexu Koznoayii” AJl e 8 pasmep Ha 126 897 nB.
¢ pasnpeaene B 126 897 Gpos He3HannyHH NOMMEHHH aKIMK C HOMHHAN | JEB BCEKA €1Ha OT TAX.

Ha 02.12.2016 r. ,3asoacxu crpoexu — Kosnoayi” AJ] ¢ npeacrapuno na KOH, b®b u
00lIECTBEHOCTTA NPOTOKON OT NPOBEJASHOTO Ha BTOpa jara IIPH YCJIOBHATA HA Clajalil KBOPYM
u3BBHpe HO 00lo cuOpanne Ha akUMOHEPHTE, Ha KOETe € IPHETO Ha PEIleHHE 3a OTIHCBAHE Ha
»3aBogcku crpoexcu ~ Koznonyit” Al ot Bonenus o1 K®H perncrep na nyGnuuHuTe APYKECTBA HA
ocHopanxe va. 119, an.1, 1.3, 6. ,,6” o1 3MITIK.

Ksm 31.12.2016 r. cTpykTypara Ha KallHTala Ha pYKECTBOTO €, CEAHaTAa:

Tabnnna Ne 1

Tlpes 2016 1. He € H3BBpUIBAHA TPOMANA B cheTasa Ha CJl Ha pyecTBOTO.
KbMm 31.12.2016 r. cheranst Ha ChbBETa Ha ARPEKTOPUTE Ha ,,3aBOJICKH cTpoexkk- Koznonyid”
AJl e, KakTo crnesipa;
1. Boromun Jliobomupos Manuen - [lpencenaren n Han.unen na CJ1
2, Mapun Kocros Kocros — 3am.npeacenaren Ha CJi
3. Bnagumup Mukos Huxonos - Unen na CJ{
JlpyxectBoTo ce npeactapnssa or [Ipeacesarens n u3nbnunTeneH unen Ha CJ1




Hpe3 2016 r. He e U3BLPIIBAHA NPOMAHA B HIPEACTABHTEICTBOTO Ha JPYKECTBOTO, KAKTO M HE €
Ha3Ha4aBaH M 0cBOOOXK/IaBaH NPOKYPHCT Ha APYKECTBOTO.

1L OPEIVIE] HA JEHHOCTTA U HA ChCTOSHHUETO HA NPEANRPUATUETO

1. OcHopHa Acfinocy

OcHoBHaTa AEHHOCT Ha APYIKECTBOTO € IIPOEKTHPAHE, H3NbLJIHCHHE M DPEMOHT Ha OKMAHINHY,
OBPOMHIINICHNK H gpym crpazm H Ha CTpOPlTeJIHH C'bOpI:)KeHHK, nponsno,acmo Ha CTOMﬁHOﬁeTOHOBH,
METAIHH ¥ APYFH KOHCTPYKIIHK, H3AeIU] H Tonydabpukar, YCIyTH ¢bC CTPOHTENIHA MEXaHK3alus |
aBTOTPAHCIIOPT, THPIOBMS B CTpaHara U B uyXOWHA, TOKYIKa, CTPOEX HIM ofsaBexyaHe Ha
HEIBIDKHMH WMOTH ¢ Leld npoaaxba, MEKAYHapOJHM MpeBO3H Ha TOBApH ¢ aBToMoOOHIM H
CIEJIUTOPCKA JcHHOCT,

“Zasogcku crpoexu — Kosnoayit” AJl e Hali-ronsMoTo CTPOMTENHO MpeAnprstue 8bB BpauaHcka
oGact. Jipy»KecTBOTO € OCHOBEH JIOCTABUMK Ha DETOHOBH M BapOSH PasTBOPH, METAIHM KOHCTPYKLMH
H apMaTYpHHR M3EC/IHA 38 DETHOHA Hpe3 CBOATA NDPOHU3ROACTBRECHA Oaza.

2. OCHOBHH CYPOBHHHK
OCHOBHH CYPOBHHH ¥ MaTepuanu ca 6eToH H BCHYKH BH/JI0BE CTPOMTE/IHH MATEPHAIIH H KOHCYMATHBH

3. [Hazapu u npoaaxbu
Tabauua Ne 2

A. [Ipuxoau o1 aeitHocTTR
1. Hevnu NPUXOAK OT Npogabn na:

1. [Fpoayxuun 1377 1319
2. CYoKkn Q 0
3. Yeayru 148 89

4. Apyri, BRI, pE3¥araT 07 0CROBOKARBANE Ni
HETEKYHIE AKTHBE

il. Nlpuxoas 0T GHHAHCHPpAHKA

1. PHHAHCOBKY  NIPHXOUM
1. Hpuxoau o1 TUXBH 1]
2, HpHXoam o1 BHBHACHTH

3. TloacKHTENHH PASNHKH OT ONEPEUHH C
(bHBAKCOBH AKTHBH H MHCTPYMEHTH

4. [TonoxuTensEn pasinkd o7 NPOMARE HA BANYTHH
KyPCOBE

5. llpyru 0

Kem 31.12.2016 r. ,3asoscku crpoexu - Koznoayir”™ AJl OTUHTa HETHH TIPUXOAM OT
npoaak6y B pasmep Ha 1762 xungis., chpaMo perncrpupanute 3a 2015 r. HETHH NpPUXOJM OT
npoaaxkOu Ha croiHocT 2 232 XHiL )B., KOCTO LPEICTaBissa NOHMKEHHC HA HETHHMTE IPHXOAW OT
npogaxbu Ha apyxectBoTo ¢ 21,06 %. Hali-roasm juui B OTYETEHHTE HETHU [IPUXOAW OT nponaxtu
zaeMar nipuxoaute oT nponaxba Ha npoaykuMs Ha crofinoct 1319 xuinB., KOHTO NPEACTARIABAT
74,85 % nan OT HETHWTE NPRUXOAH 0T npoaaxbu, O6uio npuxoauTe OT AeHHOCTTa Ha ,,3aBOJCKH
ctpoexu - Kosnoayii™ AJ] ce normkasat ¢ 21,27 % cnpamo npeaxoanara pHHaHCOBA FOANHA.




11 PE3YJTATH OT AEVIHOCTTA

B pe3yJiTaT Ha ocbilleCTBEHATa CcTONaHCKa peiinoct npes 2016 r “3asosnckn ctpoexu - Koznoayi™ AJl
OTYHTa CHCHHHA (I)HHHHCOB peE3IYNTAT!.

3a 2016 1. ,.3apoackn crpoexu-Koznoayii” AJl perncrpupa Hered (mnancop pesyatar saryba Ha
CTONMHOCT 184 XHJ. NB., B CpaBHERHKE ¢ perucTpupanara 3a 2015 r. neren dunanacos pesynTar saryba

Ha crofinoct 116 xuin.aB.
Tabanna Ne 3
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A. COBCTBEH KATINTAA

I. Ocnonen kanuTea 127 127

{11. Pescpan 1201 1201

I!ll. PUHAHCOB PEIVATAT

1. Hatpynana neqanba {3aryba) B 7.4.: -371 -052
|uepa:m;|cneneﬂa neuanba 1] 0
|neno:q2ura 1aryba -371 -952
eANOKPATEN ePEKT 0T NPOMEHH B C(METOBOTHATS 0 0
HOAUTHKA

2. Texyma neuanba 0

3. Texyma saryba -454

Ofmo 38 rpyna 111: -825

Tabnuua Ne 4

{B Xit]1. JiB.)
A. COBCTBEI KAYINTAJt 502 385 194
B. MAJIIHE CTBEHO YMACTHE i} { 0
B. BETEKYHIH NACHBH 1473 445 1050
F. TEXYIRM NACHBH 1575 2107 1684

Kem 31.12.2016 r. “3asogckn crpoexu Kosnomyit” AJl orumta coOCrBeH KamuTan Ha B
pasMep Ha 194 xun. 5B, crpamo croiinocrta ot 385 xun. 5. 3a 2015 ronmua, [pes Tpute ¢unancosH
FOIHHH CTOMHOCTTA ¢e TOHIKaBa, Kato KbM 2016 1. cnpsamo 2015 r. Bamanenyero e ¢ 49,61 %.

Tabanua Ne 5 _

FRviE T

A%y

Kbm 31.12.2016 r. “3asomcky cTpoexu Kosnoayi” AJl oTumTta omeparvBHa 3aryba Ha
croifHocT 27 Xuit. JiB, CIIpAMO pealin3upaHara 3a 2015 r. oneparuiHa necyainba B pasMep va 32 XHILIB,
¥ perucTpupanara 3a 2014 r. oneparnsHa 3aryda Ha cToHOCT 286 X1iL.as.

[Ipes 2016 r. B cpaBHenne ¢ 2015 r. pa3xoaxTe [0 HKOHOMHYECKH €JieMEHTH Ha APYXKECTBOTO
ce monuxasar ¢ 18,68 %, a HeTHHUTE NPEXOJM OT 1ponaxOu ce Hamanssar ¢ 21,06 %.




Hpuxoan ot oceBna gefiHocT No xKaTerepun aefinoeTn

Fabanua Ne 6

AN
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{. Hetns npuxoan ov npoaaxkln ya:

L Ipoayxusn 1377 1319
2. Crorn 0 4]
J, Yeayrn 148 89
4. [{pyrs, sKA. peaynzar o1 ocsobokaapane na 354

HETERYULM AKTHBY

3a 2016 r. HeTHHTE NpuXOAM OT nponaxOu Ha APYXECTBOTO ¢a Ha CToMHOCT 1 762 XWILAB. U
perucTpHpar cnaj ot 21,06 %, B cpaBHeHye ¢ HETHNTE npUXoaH oT npojaxOu 3a 2015 , xourto ca B
pasMep Ha 2232 xwi jB. Hall-romsm 1an B OTYETEHMTE HETHHM NpPHXOAM OT npojaxbu 3aemar
IPHXOAMTE OT NpoAaxDda Ha NPOAYKI{HA, KOMTO ca B pasMep Ha 1 319 xun.nB., clie/BaHH OT APYTHATE
IpUX0AH OT npoaaxOy Ha crofHoCT 354 Xun. nB.

Pasxonn 34 OCHOBHa ,ﬂeﬁHOCT II0 KATETrOpHA I[ei"lliﬂc'l‘ﬂ
Tabnuua Ne 7

Baeea oo s

= ans

B

I, Pasxonm 1a MarTepHaan 632
2, Pa3xonn 38 BLUITHA YOOy 522 177
3. Pasxonu 1a amoeprasanun 169

4., Pa3xoan 38 BLIHATPAKIEHNH 577

5. Pasxonu 3a oturypeegns 107 116
6. Banaucopa cTOMHOCT HE NPOABACHN K IHLY P 6

{6e3 nponyrunn)

7. Himeneune Ha 3anacKTe 07 NPORYKUNA B : o)
HeIABLIECHO NPOHIBOALTEBO

18. Apyin, B 1.4.: 67

obe3ueuKa HR EKTHBY 1]

RPORHINH 3]

Ksm 31.12.20 et 1 789 xun.s.,
KOETO MpeAcTaBiABa nonuwxende ¢ 18,68 % cupsamo npeaxoanara PUHAHCOBA FOANHA.

PHHAHCOBH NNOKA3ATEJIH

1. JUKBHIHOCT




‘aﬁ.mua Ne 8

Koed#lueRT Ha 06103 TMKBMEHOCT
KoeQuuuent na 6xpsa mksnanocs
KoedHuueHT Ha aGCoI0THA IMKBBAROCT 7 0
KoedHieHT Ha Hezabapna AHKBHAHOCT -7

Koedhnunent pa o06ma AHKBHIAHOCT
KoeduumenThT Ha ofuia TAKBHIHOCT € eIMH OT Hai-paHo GOpMYyNHPaHUTE W CE CMATA 32

yausepcaned. KoeduuuenTsT 3a 00112 NMKBHAHOCT NPEACTABA OTHOIUECHUETO Ha TEKYMUTE aKTHBH
KbM TEKYLIMTE NACHEK (3a/IbMKEHHA).

KbM 31.12.2016 r. cToiiHocTTa Ha Koeduuuenrta Ha ofwa nuksuanocT ot 0,32 perucrprpa
HAMAJIEHHE CIPsIMO oTyeTenaTa npes 2015 r. croiinoct Ha koedmnuenTa ot 0,23.

OTHETEHOTO HAMAJICHUE B CTOWHOCTTA Ha koeduumenta 3a 2016 r.ce ABIKY Ha Hamale Ha
TexkymuTe nackeu ¢ 20,09 % 1 nopuilleHHe Ha Texylure axTHpyE ¢ 11,72 %.

Koeduunent na HezataBHa ANKBHAHOCT

KoeuuueHTBT Ha He3abaBua NMKBUIHOCT M3Pa3sBa CHOTHOHICHHETO MeXJLy (TeKyILHTe
AKTHBY — KPATKOCPOUHH B3eManus — GUHAHCOBK aKTMBH) /TEKYIMTE NACHBH,

Kum 31.12.2016 r. croliHocTTa Ha KoeduuueHTa Ha ne3abasaa ukeuanoct e 0,03 u Genexu
JICKO TOBHINEHHE B CpaBHeHMe Cb¢ croiiroctTa My ot 0,01 3a 2015 r. M npe3 TpuTte pasTiexnaHH
()MHAHCOBH TOIHMHH, APYKECTBOTO HiAMa ordyereHU duHaHcorn akTued. Ilpes 2016 r. B cpaucHHe ¢
2015 r., napuyHATe CPEACTRA HA APYKECTBOTO HApacTBa oT 17 xun, 8. 10 57 XML NB.

Koednuuent Ha 6Bp3a NHKBHANOCY
Koeduuuentsr Ha 6bp3a AMKBHAHOCT IPEACTaBS OTHOMIEHHMETO HA TEKYLIUTE AKTHBH MHHYC
MaTepHanHNTE 3ATIACH KbM TCKYLIHTE TTaCHBH.
KsM 31.12,2016 r. xoeduuuenta Ha Gbpsa auksuanoct. ¢ 0,21. 1Tpes 2016 r. cnpsimo 2015 .
TeKYIINTe ITACHBA Ha ApyxectBoTo Hamanspar ¢ 20,09 %, texyiunTe axkriy HapacTsar ¢ 11,72 %, a
CTOHHOCTTA MATEPHANHKTE 3anack ce nonmxkasa ¢ 11,71 %.

Koedmuuenur na aGcoa0THA TUKBHAHOCT
KoeduuueHThT Ha abcomoTHA JIMKBHIHOCT €€ W3YMCINBA KATO CHOTHOLICHHE HA NMAapHYHuTE
CpesiCTBA M TEKYLIMTE 38/(BIDKEHHS M H3passpa CcrnocofHocTTa Ha JPYXKECTBOTO Ja Inocpeuma
KPATKOCPOUHHTE CH 3371b/DKEHHS C HAIWYHUTE CH NAPHYHY CPEJCTBA.
Kbm 31.12.2016 r. cToiizoctTa Ha Koeduiuenta Ha abcomorHa auxeupnoct e 0,03. Ilpes 2016
r. B cpaHeHHe ¢ 2015 r. rpynara Ha NapHyHATE CPEACTRA Ha APYXKECTBOTO HapacTea ¢ 235,29 %.
2. KAIIUTAJIOBU PECYPCH




KoedHUHEHT HA 33 /BKHASIOCT
ll'bhr/AKTlﬂiﬁ R R
KoedpueHT Ha GMHAHCOBA ABTOHOMHOCT

Ypes nokazaTenuTe Ha (HHAHCOBA ABTOHOMHOCT H (MHAHCOBA 3a/TBXHAJOCT CE OTYHTA
CBOTHOLICHHETO MeXAy COOCTBEHM M NPUBJIEHEHH CPEACTBA B KanuialoBaTa CTpYKTypa Ha
NpyXecTBOTO. BucokoTo paBHHIie Ha Koeduumenta Ha ¢(UHAHCOBA ABTOHOMHOCT, DECNEKTHBHO
HHCKOTO paBHuIlEe Ha KoedHIMeHTa Ha (HHAHCOBA 3AABL/DKHAIOCT €24 TapaHiys, Kak1o 3a
HHBECTHTOPUTE /KPEJMTOpHTE/, TaKa M 33 CaMHTe cOOCTBEHHIM, 38 BB3MOKHOCTTA HA APYKECTBOTO
Jid TIALA PEryJISPHO CBOUTE ABJITOCPOUHH 3aJIbIKEHHS.

EektsT OT W3NOA3BAHETO Ha NPHBICUEHH CPEACTBA (ABLAT) OT NPEANPHATHETO ¢ OIMIEA
yBenMuaBaHe Ha KpallHHA HeTeH JIoX04 oT ofLlo BhBIeueHHTe B jeHOCTTa cpeAcTBa (cobeTeen
KalluTan ¥ NPUBICUEHH CPeACTBA) ce Hapuya ¢uHaHCOB AuBbpUAX. [lonzata OT M3MON3BAHETO HA
(MHAHCORMS JIMBBPHIUK C¢ ABABA TOIABA, KOI'ATO JPYKECTBOTO MEUCHH IOBEHE OT BJIAIAaHCTO Ha
HPUBJCYCHKTE CPEACTBA, OTKOJNKOTO €a pasxoaute (MMXBHTE) MO TAXHOTO MHpHBiIHuaHe. KoraTo
JIANEHO JPYXECTRO TOCTHra [10-~BUCOKA JIOXOJHOCT OT M3MOJ3BAHETO Ha NPHBJICHEHH CPejicTBA B
KAUTANIOBATA CH CTPYKTYPa, OTKOJIKOTO €A pasXOAMTe 1O TAX, NHBLPHIKLT € ompasias U Ou
CIICABAJIO JIA C€ Pa3liiexa B LOJIOKHTENEH acmeKT (¢ yrobopxaTa HHBOTO Ha JMBBPHJUK /i@ HE /iaBa
JIPACTMUHO HETATHBHO OTPAXEHUE Ha APYrH PUHAHCOBY IOKA3ATENH HA KOMIIAHHATA),

KDBQH!!IIQIIT Ha g]gunancuna ABTOHOMHOCT

KoeduusenTsT Ha (JMHAHCOBa aBTOHOMHOCT 1I0Ka3Ba KakbB MpPOLEHT OT obllara cyma Ha
NaCHBUTE € COOCTBEHMS KaNHTall Ha JPYKECTBOTO.

KM 31.12.2016 r. crolinocTTa Ha koehuunenTa Ha dpunHancosa asToHomuoct € 0,07. 1 otunra
JIeKo TIOHMIKEHHE CIPAMO cToHROCTTa ch ot 2015 r., xato perncrpupa cnapn ot 0,44 % no 0,15 % B
cpaBueHMe cbe crodipoctra cu ot 2014 r. Tipes 2016 r. B cpasnenne ¢ 2015 1., cToHHOCTTa Ha

coBCTBEHNS KANUTAll Ha APYKECTBOTO ¢e noHmkasa ¢ 49,61 %, a cymara Ha Abjra HApacTBa Cbe 7,12
%.

KOCQHI_J,HCHT& HA 321 bKHATOCT

Kba 31.12.2016 r. croiiHocrra Ha koeduuuenta Ha 3agasxsanoct € 14,09 u uapacrsa B
CPABHEBHKE ChC CTORHOCTHTE MY OT NpejXonuuTe Ase dpunancosn roxnun. Ipes 2016 r. B cpasnenne
¢ 2015 1., cTOMHOCTTa Ha cOBCTREHMS KAlUTal Ha IPYKECTBOTO ce NMoHKmaBa ¢ 49,61 %, a cymard Ha
abira HapactBa cue 7,12 %.

CroTHOIIEHHE ALAl KbM 06!!!3 CYMA HA AKTHBHTE

KoeduumentsT JIs11/AKTHBY NOKA3Ba AMPEKTHO KAKBR IPOLICHT OT AKTHBHUTE c¢ (PHHAHCHPA upe3
awir. Tipes 2016 r. B cpaslienye ¢ 2015 1. Abira Ha APYXECTBOTO HapacTsa ¢he 7,12 %, a obwara
CYMa Ha aKTHBRHTE c¢ NoHnxkasa ¢ 0,31 %.

3. KJHO4YOBHN KOEQUIIMEHTH

OBobmena nudopMaLus 3a YUHAHCOBUTE NOKA3ATENH Ha “3aBOLCKH CTPOCKH — Koznonyi™” A]l 3a
nocneanuTe TpH (GUHAHCOBH I'OAMHH € NPE/ICTABEHA B CAeABaHATA Tabiuua:




1 | Aunrorpainm akrusny fobuo/ 2394 2 459 (65)

2 | KparxorpalHi AKTHEH B T.4. 534 478 56 12%
3 | MarepHannn 3anacu 181 203 (24) -12%
5 | Kparkocpousy B3emanus 296 256 40 16%
5 |Hapnuun cpeacTsa 57 17 40 235%
& [O6ma cyma Ha aKTHBHTE 2928 2937 (9) 0%

7 | Cobeised kanutan 194 385 (191) -50%
8 | dunancop pesyntar {182) (118) (64) 54%
9 | ipnrocTpouHn nacuay 1050 445 605 136%
10 | KpatkocpouHH nacHsH 1 684 2107 (423) -20%
11 | O6wa cyma Ha nacHsuTe 2734 2 552 182 7%

12 | lipuxoan ofwo i 753 2238 {485} -22%
13 | Fpuxozau oT npopaxbn 1753 2232 {479) -21%
14 | Pasxonn obuio 1 946 2354 {408) -17%

4. TMMOKA3ATEJH 3A PEHTABMIHOCT

!

i
0

Penrabuanocr Ha CobcTBenns xanutai (ROE)

Koeduumentsr Ha peHTaOMNHOCT Ha cOOCTREHMs Kanuran ce H3YHCIARa

KaTo HETHHA

(UHAHCOB PE3YITAT Ce M3Pas| KaTo NPoueHT ot cobCTBeHus xamuran Ha JIPYXECTBOTO. Tosa
CLOTHOIUEHHE H3MepBa aGCONIOTHATA BE3BPAIACMOCT 33 AKIFIOHEPHTE IO OTHOIICHHE HA TCXHHUTE
abcoONTHH HHBECTHIHH.
Kem 31.12.2016 r. xoeduuuentsT Ha Pentabunnoct Ha CobCTBEHHS KaluTall € OTpHIaTERHa
Benuumna or 0,94 %. Otpuuarensara My cTOMHOCT C€ AL/DKH Ha OTYETEHATa OT JAPYIKECTBOTO HETHA
3ary6a 3a 2016 r. B pasmep Ha 182 xna. ns. [Ipes 2016 1. B cpasuenne ¢ 2015 r. HerHaTa 3aryba Ha
IPYKECTBOTO HapacTsa ¢ 54,52 %, a coOCTBEHHA KalllTall HaMalfApa ¢ 49,61 %.




Pepraéuanocy Ha akrnsute (ROA)

[Mokasarenat 3a PeHTaOMAHOCT Ha AKTHBUTE H3pa3fBa e€CKTHBHOCTTa Ha H3J03BAHE Ha
oOIMTe aKTHBH B JIPYKECTBOTO.

CbOTHOIENNETO onepaTuBHa neuanba/zaryba kbm 00IM aKTHBH HOKa3Ba €HH JIEB aKTHBH
KAXBa OllepaTiBHa neuanba/zaryba renepupa.

Kum 31.12.2016 r. xoeduimeHThT 3a PeHTabBIHOCT Ha aKTHBUTE ¢ OTPHLATEICH H HeroBara
crofinoct e 0,06 %.Orpnuarensara croliHocr Ha KoeduIMEHTAa Ce JABIDKH Ha PErHCTpHpanaTa of
,.3aBogcku crpoexn Kosnonyi™ AJl Hetna 3ary6Ga ot 182 xun. 18 32 2016 .

PenTatuanoct Ha OcHOBHHR KANUTAT

Kem 31.12.2016 r. koeduuneHtsT Ha Pentabunioct Ha OCHOBHHA KallMTajd ¢ OTpHHATENHA
crofinocT B pasmep Ha 1,43, Fpez 2016 r. copamo 2015 I., 0CHOBEMA KallHTall Ha /IPYKECIBOTO OCTaBa
Gea m3MEHEHHE, KaTo HeTHHs QHHAHCOBMA pesyirar 3aryba ce ypenuuasa ¢ 54,24 %.

I HHOOPMANNA 110 BbIIPQCH, CBLP3AHN C EKOJIOTHUATA M CAYKUTEJIUTE

EKOJIOT'HUA

,3aBojicku crpoekn Koanonyit” AJl e ApyxecTBO, YHATO OCHOBHA NCHHOCT OKa3Ba BIMAHHE
BLPXY OKOJIHATa cpejia. BBB BPb3Ka ¢ TOBA ,,38BOJICKH CTPOEXKH Kosnoayii” AJ] pasBuBa CBOATa
JeHHOCT, ChoOpa3aBaliki ce C H3HCKBAHHATA 32 ON1a3BAHE Ha OKOJNHATA Cpejia.

Jipy>XecTBOTO € pa3paboTHIIO M [OCNEAOBATEIHO NPUJIAra €KONOTHYHA oNUTHEKA. KoMueus 1o
OKONHATA CPE/A CIE/H 32 TIOCIIE/IOBATENHOTO H3LIHEHHE Ha OANTHKATA Ha Jpy)xecTBOTO.

KoMnanuaTa peainsupa pejiniia eKoJI0rHyHH NPOEKTH, Ciie/IBa Ky OTrOBOPHATA CH MOJIMTHKE B
ofi;1acTTa Ha ONIA3BaRE Ha OKONHATA CPeia.

,3asozckn crpoexu Koanoayit” AJl e ceprudmumpato no ISO 14001: 2004 cranpapr sa
oniazsaHe Ha OKoXHarTa Cpe/ia.

CIHYXHUTEJHA

Kenm 31.12.2016 1. ,.3apoacku crpoexu Kosnonyl” AJ] pasnonara ¢ 72 aymn nepcosai. Or
19X B OCHOBHA M CHOMaraTenna jcilHocT ca amraxupasn 61 aymm wm 85 %. O6wo B
aJIMHHHCTPATHBHOTO 0OCIYKBaHE HA APYIKECTBOTO €2 AHTAXKHPaHH 11 pymy wmm 15 %.
Tabanua Ne 12

Tlepcodal 3aeT B cCLOMaraTeHa JeHHOC

AJIMHRHCTPATHBEH TIepcoHal
OBLIO.

CTpyKIypara Ha 3a€TOCTTa IO BHJ MEPCOHAN CHOTBETCTBA Ha JiefHOCTTA ¥ Ha NoTpeGHOCTHTE
na ,3aBojcku crpoexu Komoayii” AJl oT BUCOKOE(hEKTMBHO IIPEAOCTABAHE HA YCAYruTe Ha
APYXECTBOTO.
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OCHOBHH PUCKOBE, IIPEA KOUTO E H3NIPABEHO APYIKECTBOTQ

CUCTEMATHYHHA PUCKOBE

CHCTEMATHYHH PHCKOBE

OB MAKPOUKOHOMHWYECKH PUCK

Ha cBoeTo 3aceaaHne N0 Napu4HaTa NOJHTHKA, IpoResAeHo Ha 8 nexemspu 2016 r., BB3 ocHOBa
HA PENOBHAS HMKOHOMHYECKM M TNapHueH aHanus Ympasurennmst ceser Ha ELB  usebpmm
RapNGoueHa OUCHKA HA IEPCIEeKTHBHTC 32 MKOHOMHKATa M HHGAauMsra B Ha NO3HUHATA JIO
napuuHara nongutnka. OueHkata TOTBBPAM HeoOxopuMocrra na Oble YHBIDKEH CPOKBT Ha
TIpOIPAMATA 34 3aKyilyBaHe Ha aKTHBH ¥ cned mMapt 2017 r., 32 ja ce 3ana3y 3HaUMTENHHAT pasMEp Ha
napuuHaTa NOJKpena, HyKHA 33 OCHIYPABAHETO HA yCTOHUKBO H0GMMKABAHE HA TEMIA Ha MHGIalHA
J0 paBHHILA noj, 5o 61H30 10 2% B cpeAHOCPOUeH TIAH,

Onenka 3a CLCTOSHMETO HA MKOHOMHKAaTa M (pMHaHcure KbM AATaTa Ha 3aCCHAHHETO HA
VrnpasuTenuna ceBet ot 8 AexeMspH 2016 1.

Ilpes BTOpara NONOBMHA HA IOJAMHATA HMKOHOMHYECKATA AKTMBHOCT B CBETOBEH Mallab
orbensasa monobpeHMe M cc OYaKBa Ja TPOABL/KH fia €€ 3aCHiBA, Makap ¥ Ja OCTaHe WOX
TIPCAKPH3NCHNTE CH HuBa. [IpOBEXIaHATa HEPECTPUKTHBHA TIONMTHKA R 10A00pABaHeTO Ha Halapa Ha
Tpyna moAnoMaraxa akrusHocTTa B CAIIL, O HecHrypHOCTTa OTHOCHO HEPCNCKTHBMTE 3a CTpaHaTa v
3a cBeTa KaTo nano ce 3acunu cnel nzdoprte B CAlll. B Anonus TeMnosere Ha pacTex ce 0JaKBa Aa
OCTAHAT YMEPEHH, JOKATO CPELHOCPOYHMTE NepcrleKTHsyu 3a pacTexa B OGSAHHEHOTO KPAINCTRO
BEPOATHO LIe OBAAT OTPAHKYCHHM OT 3aCH/IEHATAa HECHIYPHOCT, CBBp3aHa ¢ ObASUUTC OTHOWEHHA Ha
crpanata ¢ EC. OcBen ToBa, Makap u¢ HaGIIOA@BaHOTO IOHACTOAUIEM HOCTETIEHHO 3alaBsiHe Ha
pactexxa 8 Kurali mMoxe OM ce oTpasssa BbpPXy ApYrH HOBOBB3HHKBAINH NA3apHM MKOHOMHKH,
[IOCTENICHHOTO OTCHa0BaHe Ha TEXKKATa PeHEcHs B HAKOM OT T'OJIEMHTE CTPAHH — H3HOCHTCHKM Ha
OCHOBHM CYPOBHHH, OKA3Ba BCE NO-IOMsAMa MOAKpENa Ha cBeToBHHs pactex. llewara Ha meTpona ce
NOBHLIA BeeacThHe Ha criopasymenuero na OTIEK or 30 moemBpH, a edexTure OT NpeaxoaHnTe #
NOHKKEHHS BBPXY 00ImaTa uuduanus B ceera Gasno Hamanssar. Bee ome ronemust obeM cBoGoxHK
TPOM3BOJICTBEMH MOINHOCTH B cBera obade cabpxa 6asucHaTa HHGIALMS.

HKOHOMHBYECKOTO Bh3CTAHOBABAHE B €BPO3OHATA MpoABIkasa, [Ipe3 TpeTOTO TPHMECEUHE Ha
2016 r. BBII B peanio H3paXeHHe Ha €BPO3OHATa HapacTBaa Ha TpumeceuHa 0asa ¢ 0,3 %, xakTo H
1pes BTOPOTO TpuMeceune. TlocTenBaliuTe JaHHM, B Hali-BeUe pe3yATaTHTC OT NPOY4BAHMATA, COYAT,
ye pacTeXhT INe MPOXBIKK M [IPe3 YeTBRPTOTO TpuMeceure Ha 2016 1. B Gnjelie YnpaBureHust
ChBET QUAKBA HKOROMHMYECKOTO BBH3CTAHOBABAHE Jia NIPOXKIKM 12 C& OCHIIECTBHBA C YMEPEH, HO N0~
crabumen Temmn. [IpexBepisHeTo Ha Mepkure Ha EIlb no napdvnata MONHTHKA B peanHara
MKOHOMHKA CTHMY/T¥pa BBTPEUIHOTO ThPCEHE M FOJIOMArA HAMANABAHETO Ha 3amrLXusnocTra. [lo-
Jofpara peHTabMIHOCT Ha NPSANPHATHATA © MHOrO ONAroNpuATHUTE YCNOBHA Ha (junaicupane
NpOABIDKABAT A& HACHPYABAT BB3CTAHOBABAHETO Ha MHBecTHnuMTe. OCBEH TOBA YCTOHYMBOTO
HAPACTRAHE HA 3BETOCTTA, 33 KOETO JNOTIPMHACHT M NPEAXORHY CTPYKTYPHH PCOPMH, HOAKDEINS
PEANKHS pasronaraeM J0XOJ Ha JOMAKHHCTBATA H 94CTHOTO HOoTpebneHHe.

Criope)| MaKpPOMKOHOMHYECKHTE NIPOTHO3Y 33 €BPO30HATA Ha eKCNepTH Ha EBpocucTeMara o1
nekeMep 2016 r. ce npeapmxnaa BBII B peanno uspaxenue na Hapacke romaILHo ¢ 1,7% npe3 2016 r.
u 2017 1. 1 ¢ 1,6% npe3 2018 r. 1 2019 r. B cpaBHeHME ¢ MAKPOHMKOHOMHUECKHTE IPOrHO3H Ha
excrieptrre Ha EL[B ot centemspu 2016 r. nporkosara 3a pactexa Ha peantus BBI1 octapa B 06my
msuk 6e3 npomsaHa, PUcKoBeTe OTHOCHO pacTeKa B €BPO3OHATA OCTABAT CBBP3aHM C HA/IUCHABARE HA
IPOTHO3aTa.

Cnopen wectmeceunust foknax Ha @onma World Economic Outlook, nyOnMKyRaH Ha
04.10.2016 r., 6pyTHAsT BHTpeinen npoaykT (BBI1) Ha crpauara uie HapacHe ¢ Ao 3,0 % npes 2016 .
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u 2,8 % npes 2017 r. [Ipeauwnnte npornosn na MB® ot anpui 64xa 3a pacTex oOT 2,3 % u mnpe3s
aBeTe ropuun. OCHOBHKHTE PHCKOBE [Ipej pPasBHTHETO Ha Obirapckara HKOHOMMKa, CrOpel
excneprute na MB® ca srowasamara ce iemorpadicka KapTnHa, KakTo ¥ TONEMUTE HKOHOMUYIECKH U
couMaiany IucanaHcy Mex Ay OTETHATE PETHOHH B CTpaHara.

Ha 06.12.2016 r. MunucrepcTBoTo Ha (MHAHCHTe NYONMKYBa akTyanusupana EceHHara
MaKpPOMKOHOMKYEcKa fporrosa*. (*IIpH H3roTBAHETO Ha IPOrHO3ATA €A MINO/IBAHM CTATHCTHUCCKH
nawdE nyOamkypadn xo 28 oxromepu 2016 r., ¢ H3KIOYEHHE Ha MSPUIHO YIIOMEHATHTE. )
AKTyanusalusTa Ha ECCHHATA NpOrHosa Ha MUHMCTEpCTBO Ha (unanchTe G Hanoxena ot
NyONHKYBAHETO HA PEBM3MPAHHM CepuM OT naHHW 3a Ilnatexed Oananc n Haumomaimu cmeTkw,
¢HOTBETHO Ha 1 7centeMBpH 1 11 okromspy 2016 T.

CbrAaacHO aKTYalM3MpaHaTa eceHHa NporHosa Ha M®, ovakBaHUATA €4 KAKTO epponefickara,
TaKd M aMepPHKAHCKATA WKOHOMUKA Na 3a0aBAT TCMIOBETE CH Ha pacTeXx NMpe3 TeKyllara roJHHa.
BaaronpraTHOTO Pa3BHTHE IIPH Pa3BUBALIMTE CE T1A38PH, KAKTO ¥ YCKOPEHHCTO Ha PRCTa HA bBII na
CAIll me MMaT BOZCIA POJIA 32 AMHAMHMKATA Ha CBETOBHATA HKOHOMuka rpes 2017 r. B cpuioro
BpEME, PA3BHTHETO Ha EBPONCHCKATA HKOHOMMKA CE OMaKBa Jia OCTaHe MOTHCHATO, B pe3ylraT Ha
[OBHIHEHATA HECHT'YPHOCT B DErHOHA, CBBD3aHA C FEONOJIHTHYECKOTO HANPEKERHE, MUIPATHOHHHA
norok KeM crpanute oT EC, eexta 0T NpefCTOAIOTO H3nu3ane Ha BenuxoOpuTanus o1 Crroza 1
BIIOLIEHATa HKOHOMHYECKE M o) THYeCKa cpena B Typuus.

Pem3upaHHUTE AaHHH 33 HHBECTHIMATE [I0KA3aXa M0-TONAMO YBCIHUYECHHE Ha 3alIaCHTe, JOKATO
BHBECTHIHHETE B OCHOBCH KAITHTAl 4 NOYTH Ha CHINOTO PARHMINE, KATO CTOMHOCT M PEANCH PacTex.
3a mrEpROTO NOTyrogAe oBLIMTC MHBECTHIMA HapacHaxa cbe 7.7 %, HO 3a uAnara roJMHa CE O4aKBa
Jabanaue Ha pactexa 10 4.1 %. Tosa me Gbie CBBP3AHO ¢ OYAKBAHOTO no-cnabo HapacTsane Ha
3aMIaCHTEe M YACTHUTE MHBECTHLMM Npe3 BTOpaTa HOJOBHMHA HA rojKHATa, KakTo # ChC Cnaza Ha
KalTHTAJIOBHTE DA3XOAH Ha TIPABMTENCTBOTO, KOHTO Ce ALIDKH HA NPEMHHABEHETO KBM HOBATA
dunancosa pamka 2014 r. -2020 r. 3a ¢uHaHCHpaHe Ha NpOrpaMure OT ¢oumosere ra EC.
VIHBECTHIHKTE B OCHOBSH KAalMTAN ce Ouakpa xa HapacHar ¢ 0.1 %, xoeTo me ce AbIDKH Ha 9acTHHA
CEKTOP.

PeanuusT pacTex Ha Grirapckata MKOHOMHKa 3a 2016 T. ce 04akBa fa I0CTHTHE 3.2 %, TIpK
2.6 % B ecennaTa nporso3a. OTHOBO Ce 0YaKBa BEFTPELIHOTO ThPceHe (NOTpebieHHe U HHBECTHIIHH)
Ji8 KM OCHOBEH NPHHOC 33 PACTEXA, HO € IOBHIUEH M NIPHHOCHT Ha HETHMA H3HoC, or 0.6 wa 1 mp.,
Nopajy PeBU3HPaHKTE JAHHH 38 BROCA.

Tipes 2017 r. pacrexsT Ha BBII cnabo me ce 3abass no 2.9 %, mpn ouakpaHe 3a 25%m
cceHHaTa uporiosa, [IpMHOC 3a [I0-HHCKHMS DHCTEX L€ MM& NO-CNaboTo BHHUINO THPCCHE OT
eBponefickara MKOHOMMKA, KOETO Ilie Ce OTpasn B 3abapsHe HA pacTexa Ha H3HOCA AC 3.2 %. Tlpn
3aCHNBaHE Ba N0TpelIeHAETO ¥ Ha HHBECTHIIMMTE B OCHOBEH KaINTAl, PACTEXhT HA BHOCA HA CTOKH ¥
YCIIYTH ce ouakna a 6bile Manko no-ucok oT 2016 1. » fa focTurue 2.7 %. B pesynTar, IpUHOCET HA

HETHHA M3HOC 3a pactexa Ha BBIT we 6vae 0.4 np.a., xoero ¢ no-Hucko ¢ 0.6 np.n. B CPaBHERUE C
2016T.

3a mepuoa 2018 . - 2019 r. ce oyaksa Jiexo yckopaBaHe Ha pacrexa Ha BBII xo 3 %.
BbTpemHoTo Thpcene Wi Gbie BOAEINO, KAKTO IO JMHMA HA NOTpeONEeHHETO, Taka # Ha
unBecTHUHETE. JT0-BHCOKHAT PHCT HA BETPEIUIHOTO THPCERE WiE C€ OTPa3H B YCKOPCHO HApacTBAHE HA
BHOCA, B PE3YNTAT HAa KOETO MPHHOCHT HA HETHHS M3HOC IIE NPOABIKH Ja HAMAIAEA, a B Kpas Ha
IPOrHO3HHS TIEPHO/L CE OYAKBA [OYTH HYJIEB IPHHOC KbM pactexa Ha BBIL.

Tto maunu Ha HCH npes aexemspu 2016 r. obmust noxasatel Ha Gu3Hec KIMMaTa 0CTaBa Ha
HHBOTO CHM OT mpeaxoisus Mecei. ITopobpenne Ha CTOMAHCKATA KOHIOHKTYpa C¢ PErUCTpHpa B
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APOMHIIIIEHOCTTA B CTPOHTC/ICTBOTO, LOKATO B THEProBHATa Ha npeﬁuo W CeKTOpa Ha YCIYTHTE CC
OTYHTa NOHUKEHNUE,

dur. 1. bun nu.-Ic wanmay - oo

AT ocpoTER CpeaNn

2005 2000 2007 F0A 2009 2010 201 2012 013 2014 2015 2018

ChCTABHMAT NOKa3aTeN ,,0M3HeC KIMMAT B TIPOMHULICHOCTTa” HapacTBa ¢ 2.3 NYyHKTa B
CpaBHEHHE ¢ HOEMBPH, KOETO CE JIbJKH Ha NMOJOOPCHHTE OUEHKH W OYAKBAHMA HA NPOMHINACHHTE
npeAnpueMayn 3a GU3HEC CHCTOARHETO Ha MpeanpHaTHATa, CHlleBPEeMEHHO ofaye OCHTYpEeHOCTTa Ha
NPOM3BONCTBROTO ¢ MOPHUKH CE OLCHABA KATO JIEKO HAMANICHA, KOETO € CHIPOBOACHO ¥ C NOHWKEHH
OYAKBAHHS 33 MPON3BOACTBEHATA AKTHRHOCT IIPE3 CACABAIIMTE TPH MECCla.

HecurypHara WKOHOMHYECKA Cpeja NpoABKaBa Ja €  HaH-CepHO3HUAT npobnem,
3aTpyAHsBaw aeifnocrta Ha 46.4 % OT npeaAnpuETHATa,

Tlo OTHOIIEHHE HA NPOAAKHUTE HEHU B NPOMRIICHOCTTA MO-TOJIAMA 9acT 0T MCHUDKLPHTE
TIpeIBMIKAAT 3aTla3BaKe Ha TAXIIOTO PABHUILEG NIPe3 CleABALIMTE TPH MECELA.

Tlpes neKeMBpH CLCTABHHAT T0OKa3aren ,,OM3HEC KIHMaT B CTPOUTENCTBOTO™ €€ YBENUUaBa ¢
1.2 nysxra B pe3yaTaT Ha GNaronpUATRHUTE OLEHKH ¥ OYAKBEHUS Ha CTPOHMTEIHUTC MPCANPpHEMAtH 32
fu3REC CHCTOSHUETO Ha NPCANPHATHATA, MHECHHATA HM OTHOCHO HACTOAINATA CTPOHTENIHA aKTHBHOCT,
KAKTO M NPOTHO3UTE UM 32 CHIeBAIlMTE TPH MECELA Ca CHILO 110-YMEPEHH.

OcHOBHMTE [peykd 3a pa3BuTHETO Ha OuW3Heca ocTapal CBBP3aHA C HECHTypHaTd
HKOHOMHMUECKA CPElla M KOHKYpeHLuaTa B Opanina.

OTHOCHO TIPOJI@XHUTE LEHH B CTPOHTEJICTBOTO OYAKBAHMATA HA MEHMUKLPHTE ca T¢ Ja
octanar 6e3 NpoMAHa Npe3 CIe/IBAllNTE TPH Mecela.

CBCTABHUAT NOKasaTen ,GU3HeC XIKMaT B ThProBHATa Ha apebno” cnana ¢ 5.2 MyHKTa CIpiMo
NIPEIXOAHUA MeCel, KOETO ce XbJDKH Ha BAOLUIEHUTC OLLCHKH ¥ O4aKBAHMA HA THPrOBLHTE HA JipebHo
33 GH3HEC CHCTOAHHETO Ha npeanpuaTHata. [lporHosuTe UM 3a 06eMa Ha NPOAAKOHUTE U NOPBUKKTE
KbM LOCTABYMLIMTE NPE3 CNE/IBAIINTE TPH MECENa ChLIO ¢a I10-Pe3ePBHPAHH.

Koukyperuuara B Gpanuia, HECHTYpPHaTa HKOHOMHYECKA CpEla B HEAOCTATHHHOTO TBHPCEHE
IIPOALIKARAT Jia ¢4 Hali-cepro3nuTe GaKTOPH, 3aTPY/HABALM ACHHOCTTA HA [PEANPHATHATA.

[lo oTHoleHMe HA NPOJAMKHMTE LEHM npeodranasBaiyre OYAKBAHMS Ha THPrOBUMIC Ca 3a
3ana3BaHe Ha TAXHOTO PABHUILE [IPE3 CleABalHTe TPH MeceLa.

Tpe3 nekeMBpH CHCTABHHAT NOKa3aTen ,,Ou3HEC KIMMaT B CEKTOPA Ha yeiyruTe” ce noHmxapa
¢ 1.3 nyHKTa [JaBHO TIOPafH ITO-HEOGAArONpPUATHHTE OYAKBAaHMA HAa MEHHUKBPHTC 34 Bustec
CHCTOSHHEETO HA NPeANPUATHATA NIPe3 clieABaNIHTE HIecT Mecela. [lo-pesepBUpaiin ca M MHCHHSATA UM
110 OTHOLIEHHE H& HACTONLIOTO H OYAKBARHOTO ThPCEHE Ha YCIIYTH.

OcHOBHNTE Npeykd 3a pA3BMTHETO Ha OM3Heca OCTaBaT CBbP3AHM C HECHIYpHaTa
MKOHOMHMYECKA Cpe/la M KOHKYpeHIMATa B Opasina, Makap 4¢ npes NOCICANHA MECel ankerara
PETHCTPHPA HAMATCHHE Ha OTPHLATEIHOTO KM BB3NCHCTBHE.

OTHOCHO NPOAAKHMTE IEHH B CEKTOpA Ha YCIYTHTE MO-TOAAMA YacT OT MEHWULKbpHTE
NPEABMAK/IAT TE Ja OCTaHAT €3 NpoMsIHa TIPE3 Ce/IBAILMTE TPH MeCela.

JIUXBEH PUCK
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JINXBEHHAT PHCK € CBLP3aH C BLIMOXKHH, EBEHTYAJHH, HEIaTHBHM NPOMCHM B JIHXBCHHTC
HMBA, YCTAHOBERM OT (PMHAHCOBHTE HHCTHTYLHH Ha PenyOnnka buarapus.

Ha 08.10.2016 r. Ynpapprensnar ceBet Ha ELlb pemy, NHXBEHHAT MPOUEHT NO OCHOBHHTC
onepalMn 1o pedMHAHCHpaHe H JIMXBCHMTE NPOLEHTH NO NPEACNHOTO KPEANTHO yjecHeHue M
JIETO3WTHOTO YIECHEHME AA OCTAHAT HenpoMmeneln Ha uusa ot 0.00 %, 0.25% u -0.40 % cBLOTBETHO U
NpoABIKABA JA. OYAKBA, 4C¢ TC NI OCTAHAT HA CCTAHYIC MM HA NO-HUCKWM PaBHHMINE 34
HPOALIDKATENEH TEPHOAL OT BPEME K JIOCTA CJI¢/l IPUKITIOUBAHETO HA HETHUTE TOKYNKH Ha AKTHBH OT
cTpana Ha EspocucTeMata. YIPaBHTERHUAT CHBET NOTBBP/H, 4€ MCCEUHHTE TIOKYIKU HA aKTHEH 34 80
MIIP/1. EBPO Ca NpeBHJACHH Na ce TMPOBEXJIAT 0 Kpasd Ha MapT 2017 r., a npy HeoDXOAHMOCT 1 CIe)l
TOBa, HO IIPH BCHUKH CAYYAH /IO YCTAHOBABAHECTO HA TPANHa KOPEKIMA B TPCHAA HA uHGIANNATA,
KOiiTO /1a choTBeTCTBa Ha LenTa Ha YC na L1 3a uadgnannara.

Ha cBoeTo 3aceaHHe IO NApHYRATA NOJIUTHKA, IPOREJIEHO HA 8 ACKEMBPH 2016 r., c orsien Ha
OCHIICCTRABANETO HA CBOSTA LeJ 3@ LeHOBa cTabHAHOCT YnpapuTensuat cepeT Ha ELIB B3e cneamure
peleHus:

+ [Ilo ce OTHACA /0 HECTAHMAPTHHTE MEPKM 110 NAapH4HATa HOJIMTHKA, Eppocucremara e
NPOALIKABA J(@ H3BBPLIBA NOKYIKK 110 NpOTrpamMata 3a 3aKynyBaHC Ha aKTHBH {APP) cne ceranus
Temn ot 80 MipA. eBpo MeceuHo J0 kpas a mapt 2017 r. Ot anpui 2017 r. € NpEABUACHO HETHUTE
OKYNKYM Ha aKTHEM Jia MPOABLIDKAT JIa C& IPOBEXJIAT ¢ MECCUCH obeM ot 60 Miapa. eBpo A0 Kpas Ha
nexemBpy 2017 r., & upr HeoOXOAUMOCT M ClI¢/\ TOBA, HO IIPH BCHYKH Ciydan 10 yCTAHOBABARETO OT
VnpasuTenHus ¢bBCT Ha TpaiHa KOpeKUHs B TPEHAa Ha unpanuaTa, KOHTO Ja CHOTBETCTRZ HA
HETOBaTa 1e 3a uHdIauusTa, AK0o MEXKAYBPEMCHHO HEPCHIEKTHBUTE CTAHAT 110-He6AaronprUATHH HIIH
(MHAHCOBHTE YCIOBHA HE CHOTBETCTBAT HA NO-HATATBIIHYS HANPENBK KbM ycroluMBa KOPEKUHA B
Tpesja Ba uupIauuara, YNpaBUTENHUST CbBET Bb3HaMepsBa [a YBEQHYM pasMepa n/um
TPOABIKATENHOCTTA HA HPOTpaMara.

* 3a Jia ce OCHTypPH BCE Taka INIA/IKOTO OCHINECTBABAHE HA IIOKYNKUTE HA aKTHBH OT CTPAHA HA
EspochcreMara, YIPABUTEAHHAT ChHEET B3¢ PCIICHHE Ja KOPHTHPA [IapaMCTPHTE Ha APP ot axyapu
2017 r., KaKkTo cienpa: ILpBo, MaTYPHTETHHUAT KHATIa30H Ha NPOrpaMaTa 3a NOKYKH 0T nyonp4HuA
cextop e Gbje paslkpeH, KaT0 MHHHMAIHUAT OCTaTBUCH CPOK IO Nafieka Ha JIoNYCTUMHTE IICHHH
KHEDKa Ce HaMali OT [IBe TOJMHM Ha efHa rofnHa. Bropo, NOKYNKWTE HAa LECHAM KHMXa no APP,
YHATO HOXOMHOCT /10 11a/1eXK € MIO-HACKA O JIMXBEeHuA npoueHT Ha ELLE no Aeno3nTHOTO yNECHEHHE,
e 65T pa3pelieHt, IOKOraTo € HeoOX0AKMO.

* YripaBATENHUAT CHBET B3C PENICHHE JIa HE IPOMEHA OCHOBHMTE JMXBEHH HPOLCHTH Ha Ellb
M TpoABIKABA Na OYaKBa, Ye Te I OCTAHAT Ha CErallyuTe WM HA NO-HUCKM pPaBHHUIlA 33
NPOABIKUTENEH HEPHOA OT BPEME, @ ¥ JI0CTA CEJ IPHKITIOUBAHETO HA HETHUTE [IOKYNKH HA aKTHEN.

OcHOBHHETE JNXBEHH HNPONEHTH, onpeaeaenn or bHD 32 mepuoaa
01.01.2016 — 31.12.2016 1.

o 0nm 2016
. ABryeT 2016
‘CenTemppu 2016 1.
" Oxromepn 2016 T.
" Hoewspu2016r. | ”
Texemapr 2016, | 0.00%
*Watounux:BHb




HHOAANMOBEH PUCK

HBGhnaumoHHuaT pUCK [IPEACTaBARa Beeobuo MOBKUIIABAHE Ha LEHHTE, IPK KOCTO NApHTe e
06e3UeHAT U CHIECTBYBA BEPOATHOCT OT IOHACKHE Ha 3aryfa oT JOMAKMHCTBATA ¥ QupMuTe.

Mo nanun #a HCHU mepexcwt Ha nortpefurenckure ueHd 3a okromspH 2016 r. cnpaMo
cenremepu 2016 r. e 100.2 %, t.e. Meceunara mudmauus ¢ 0.2 %. Wudnanuara oT Havanoro Ha
ronmuaTa (okTomBpH 2016 T. crpamo aexeMspu 2015 1.) e munyc 0.4 %, a romuusara HHQIanms 3a
oktomepd 2016 F. caopsmo oxromepu 2015 1. e munye 0.6 %. Cpemnoroauiunara uHnanmud 3a
nepuona goeMspu 2015 - okromepu 2016 r. cipamo neproia Hoemppy 2014 - OKTOMBpH 2015 r. e
MuHYyc (.8 Y%,

XapMOHH3UPAHUAT KHAEKC Ha nNOTpeGuTenckute nenu 3a oktoMBpu 2016 r. cnpamo
cenrremppy 2016 1. € 99.9%, T.¢. Meceusiata nudranms ¢ Munyc 0.1 %. Uadaauusara or Ha4anoTo Ha
roauuara (oxToMepr 2016 r. crpsmo gexemep 2015 r.) e munyc 1.1 %, a roariunara nHOaLud 3a
okroMepx 2016 r. copamo oxtomepr 2015 r. e muxyc 1.0 %. CpepporofumHara MHQIAUHs 3a
neproga HoeMBpH 2015 - oktomepu 2016 r. cnpaMo mepuofa noemspH 2014 - okToMBpH 2015 r. e
munyc 1.4 %,

HHaexchT Ha HOTpeBHTENCKuTe HeHy 32 HoeMBpH 2016 1. cpsiMo oktomspu 2016 r. e 100.0%,
T.c. MeceynaTa radrammsa e 0.0 %. Madnauusta oT HaYanoTo Ha roguHara (Hoemspy 2016 r. cnpaMo
nexeMBpH 2015 r.) ¢ munyc 0.5 %, a roauinHata KEGIauus 3a soeMspH 2016 r. CIIPAMO HOEMBpH
2015 1. e Muayc 0.5 %. CpeaHorogumuara nuduanus 3a nepuosia nexemspn 2015 - Hoemspu 2016 r.
crpsMo nieprona Aekemspu 2014 - noemsp 2015 r. e munyc 0.8 %,

XapMOHU3UPAHMAT MHAEKC Ha NOTPEOHTENCKHTE NIGHH 3a Hoemepi 2016 I. cnpAMO OKTOMBPH
2016 r. e 99.9%, 1.e. Meceunara undnauns ¢ Munyc 0.1 %. Mupnanunta oT HayanoTo Ha roAMHATA
(Hoemepy 2016 r. cnpamo aexemep 2015 r.) ¢ munye 1.2 %, a rouusara HEQRANHs 38 HOEMBDH
2016 r. cnpsamo noemsp 2015 r. e munyc 0.8 %. CpeasoroaumHaTa HHGAAUHA 32 ICPHONR IEKEMBPH
2015 - Hoemepu 2016 r. cipsmMo nepHoia AexeMBpy 2014 - noemppu 2015 r. e munyc 1.4 %,

MHaaexchT Ha HOTpeOHTENCKATE neaH 3a Aekemspy 2016 r. cipamo HoemspH 2016 1. ¢ 100.6%,
1.¢. MecedHaTa yHbuauda ¢ 0.6 %. Nomunata uudranus 3a gexemspn 2016 r. cnpamo JekeMBPH
2015 r. e 0.1%. Cpeanoronmmuara HWadnanus 3a nepuona sHyapu - aexemspu 2016 r. cnpamo
nepuona AHyapH - aexemspy 2015 r. e Munyc 0.8 %.

XapMOHH3UPAHHAT HHAEKC HA NOTPeOUTENICKATE UCHH 38 AEKEMBPH 2016 r. cripAMO HOEMBPH
2016 1. ¢ 100.8 %, T.e. MeceunaTa nudnanus e 0.8 %. Copumuara undnaums 3a aekemspu 2016 r.
cripsiMo exemspu 2015 r. e munyc 0.5 %. Cpennoronumnara vEGrauEs 3a nepHoia AHyapn -
nexeMBpH 2016 . cnpsmo nepuosa sHyaps - rexemppr 2015 1. e munye 1.3 %.

Pasuunmst 06xsar Ha UTILL 1 XUIII] v cLoTBETHO pasiiusata CTPYKTYpa Ha OTPeGIeHHETo
ca NpUUKHA 32 PAsNUYHUTE CTOHHOCTH Ha ABAT4 HHIEKCA.

CbriacHO 8XTyaTM3HpaHaTa €CEHHATA MNpPOrHo3a Ha MHHHCTEPCTRO Ha  (HMHAHCHTE,
nyGnmkysana Ha 06.12.2016 r., npes 2016 r. roQMIMHAAT TeMI Ha HHOIAUMS OCTaBa OTPULATENEH,
KaTo OTHMTA M3BCCTHO YCKOPEHHE Npes IIbPBOTO NONYroAKe Halt-Bede o NHHUA Ha Criajia B LeHHTE Ha
eHEprAilHHTE CTOKM M XpaHWTE M TOEBTHHSBAHE HA KOMYHMKauuowuuTe ycnyry. Iipes nermure
meceun obave aeduanndaTa B cTpanaTa ce 3a6aBa CHIIECTBEHO U 0CTaBa HE HUBO OT 1.1 % Ha rogumna
fasa B repHOAA IONH-CEITTEMBPH.

Texynara AMHAMMKAZ M OYAKBAHMA 332 MEXAYHAPOIHATE lCHM HA CYPOBMHHTE JaBar
OCHOBAHMS A CE OUAKBA, Y€ OTPHIATENHATA HAIALHA B CTPaHATa Lie NPOABIXH fa ce 3abass 10 -0.2
% B Kpas Ha 2016 r. Cpeano 3a rogusara obmmar XUIIL] ce ouakea na 0TYETS HOHUKEHHE OT 1.2 %,
npeBH BHCOKATA ftetallns B Iepyofa anpui-Mak 2016 r.

Hatpynasata nubnauus B kpasg Ha 2017 r. e ce ycxop ao 1.2 %, KaTo OTPHLATEIICH IPHHOC
ce OuAKBa CAMHCTBEHO MO NHHHA Ha NPORBIKABAINO, MAKAD H ¢ MO-HUCHK TCMT, MOCBTHHIBAHC HA
TOTPeGHTENCKUTE CTOKH ¢ ABArOTPacH XapakTep. OCTAaHANKTE OCHOBHHM KOMIIOHCHTH Ha XWIIL] me
OTYETAT TOCKBIIBAHE IIpH JONYCKaHe 32 [O-BMCOKH MEXKAYHapOJHH LEHH Ha TeTpoia H
HeEHEPruiHHTE CYPOBHHH K HaPaCTBaHe Ha BBTPEIIHOTO ThpeeHe. CPEHOrOIMIIHOTO MOBKIICHHE Ha
oBmmaT HHAeKe npes 2017 r. ce ouaxsa fa Guie 1.1 %, a 8 nepuona 2018-2019 r. unpanmsra we ce
yexopu zo 1.5-1.7 %.
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Wndaawnara 3a nepsoga 01.01.2016 r. ~ 31.12.2016 r. e cacanaTa:

*Marounux: HCHA

Criopex npejpapuTenHata OleHKa Ha EBpPOCTaT TOAumHaTa MHQUAUHA B €BPO3OHAT,
nsmepena upes XHUIILL, ce nosuasa j1o 0,6 % npes noemspu 2016 r. cnpamo 0,5 % npes OKTOMBPU B
0,4 % mipe3 cenTeMBpH, KOETO A0 I'0JIAMA CTETIEH OTPa3sBa MOBHMIICHUE Ha FOAMINHATA nadranus npu
€HEPrOHOCHTEIKTE, MAKap BCe OINE Jla HAMA NPU3HAUM 32 H3pa3eH Bh3XOAAUL TPCHA Ha 6a3uchara
pHuIan.

B 61L/el11e, Bb3 OCHOBA Ha TEKYLIMTE IIEHH Ha NETPOAHKTE (IOUBPCH, HMA BEPOATHOCT obinata
WHBRALMA fla Ce YBENMYH 3HAYHTE/IHO npe3 Aexemspy 2016 r. - anyapu 2017 r., no pasHHBIe Hajl |
%, TIJAaRHO BCEACTBHE Ha 06a30BM e(eKTH HpM TPOAMINHOTO H3MEHEHMC Ha LEHHTC Ha
€HEPrOHOCUTENIHTE.

Criopea MaKpOMKOHOMMYECKHMTE IIPOFHO3H 33 €BPO3OHATA Ha eKCHEpPTHTE oT EBpocucTeMara
oT nexemspy 2016 r. rogummara XMIIL] nudnauns ce npeasixna aa e 0,2% npes 2016 r., 1,3%
rpes 2017 ., 1,5% nipe3 2018 r. 1 1,7% npes 2019 r. [Iporrosara sa XWIILl nadaauusara € B obuw

sHHAE §e3 NPOMsAHA CHPSMO MaKPOMKOHOMUYECKHTE IIPOTHO3M HaA EKCNEPTHTC B EI{b or centeMBpH
2016r.

NOJMTUYECKH PHCK

[IoNUTHYECKMAT PHCK € BEPONTHOCTTA OT cMAxa Ha IlpaBuTencrsoro, WM OT BHE3ANHA
npoMsHa B HETOBaTa INOIMTHKA, OT BB3HMKBAHE HA BLIPCUIHOMONMTHHECKH CBTPECCHHA H
1#1e6IaroNpUATHH IPOMEHH B CTOMAHCKOTO 3aKOHOAATENCTRO, B PE3yiITaT Ha KOETO cpeflara, B KOATO
ONEPHPAT MECTHHTE CTONAHCKH CYOEKTH /\a € NPOMEHH HCraTHBHO, @ AHBECTHTOPUTE 1A LOHECAT
3aryOu.

B matpoHaneH miaH, na 14 noemspu 2016 r. Tpemuepst boiko Bopucos srece B Hapoauoto
chGpanue ocTaBka Ha npasutenctsoro. Crea npuemaHe Ha NOAANCHATA OCTABKA OT Nap/laMCHTa lia 16
noempn 2016 r., TpUTe HEyCNEWIHK ONKTA 32 ChCTABSHE HAa HOBO NpPABHTEIICTBO B PAMKHUTC Ha
JeHCTBAWMS Nap/IaMeHT M OTKA3BT HA TPESHIEHTA 13 HasHaud CcIyxeGHO NpaBHTCICTBO,
NOMMTUYCCKHAT PHCK 32 Bharapus ce cBbp3Ba ¢ BH3MOXHOCTTA 32 BHTPEIIHO Jiectabunnaupane Ha
JbpXKaBaTa B [IEPHO/IA Ha OPraHu3HPaHe ¥ NPOBEXAAHE Ha NIPEICPOUHN NApIAMEHTAPHY uzbopu.

[losHTHYECKHTE PHCKOBE 38 DBATapus B MEKAYHApPOJCH NiaH €a CBBP3aHH € JOCTUTE
AHFKHAMEHTHTE 33 OChLUIECTRBSBAHE Ha CEPHO3HH CTPYKTYPHU ped)opMH B CTpasaTa B Xa4eCTBOTO i Ha
paBHOLIpABCH uien Ha EC, noByilasaie Ha COllHanHaTa CTabuiHOCT OTpaHHuaBane Ha Heedex THRHHTE
Pa3X0[HM, OT CANA CTPaHa, KAKTO H CHC CHIIHATA AeCTAOMNN3AlMA Ha CTPAHUTE OT BIM3KHS H3TOK,
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3aYeCTABAILATE 3AIUIEXH OT TEPOPHCTHYHM aTeHTaTH B EBpona, GeXaHCKK BBIHH W HECTaOMAHOCT Ha
KIIOYOBH CTPAHM B HenocpeacTheHa 6iuzoct Ao brarapHs.

OcHORHUST H3B0A B N0KIaj 3a brarapus Ba Economist Inteligence Unit (EIU) e, ye penpexn
duckarHHTe noaoOperus npe3s IePHOJa SHYapH - ABTYCT CNE/l Nporpeca B KOHCOMMAAUMATA Npe3
2015 r. ca panune HAKOM phckose 3a Giomkera Ha Brarapus npes 2016-17 r., mpousTuvamy or
npobnemy B eweprufimua cexrop. IlpuuuHaTa, BBAPEKH CHMWKaBaHCTO Ha jeduuura B ceKTopa
BcnencTere Ha pedopmute npez 2015 1. e GakThT, He Hpe3 OHH MEXAYRAPOIHUAT apBHUTpaXeH CbI
pemn HEK na maatm 550 MIH. eBpo HA pyckara ,ATOMCTPOHEKCHOPT' 3apajiil PelICHHETo Ha
Boarapus aa ce orkexe or npoexta 3a AELl ,benene”. Benpekn ue KxoMIeHCauwira € Camo
[IOIOBMHATA OT TOBA, KOero Pycus WcKa, TA NpEjCTaBisBa 3HAUMTCNHA Cyma 33 (MHAHCOBO
satpynmenata HEK u BeposTHO me TpabBa (uHancupase oT myOnuumn ¢omnose. OcHOBHATA
npornosa Ha Economist Inteligence Unit (EIU) e, ue ¢uckangata KOKCOMMAANMS 1€ NPORIKE /8
HAZMUHABA LE/IATE KA NPABUTEICTBOTO B CPEAHOCPOYUCH TLIaH.

Brirapus, KakTo M APYTHTe AbpXaBH — wieHkH Ha EC OT pernoHa, npoisikasa Jia bune
CeprO3HO 3acerHaTa oT obIo eBponeHcKns npobieM ¢ MHTEH3MBHUS GEXaHCKM NOTOK OT bBnuskus
H3TOK.

Cren 3acefianreTo Ha Epponeiickus ceeer B Bparuciasa Ha 16.09.2016 r. IIpeacenarennt na
Espourefickara koMucus Xan-Knon IOukep 0648u, ue EsponelckuaT ¢bio3 [ie NpeAocTaBH 160 mus.
eBpo Ha DBrirapus 3a ympaBjieHHC Ha TpaHMIMTE H TIPEOAONSBAHE HA MHrPAlHOHHATA KpH3a.
TloMoIITa 38 CTPAHATA WM Ce ouaksa Aa Oble M3NIATCHA Ha jiBa TpaHina. EBpomeHckuaT ChBeT €
pemm 108 M, eBpo fa 6BAAT OTIYCHATH NILPBOHAYATIHO 38 HYMKIUTC HA Bearapud, Karo Uenta e
Tasu cyMa Aa AocTHrie 160 MIK. eBpo, KaxBoTo ¢ GMiTo HCKaHeTo Ha OBNrapckus NpeMHeED.

Jlpyre (akTopH, KOWTO CHIUO BIMAAT HA TO3M DHCK, €4 CBEHTYANHHTe 3aKOHOMATE/IHH
MPOMEHH K B YACTHOCT Te3M, KOHTO KACAST CTONARCKAS ¥ MHBECTHLHOHHKS KIAMAT B CTPaHATA.

BAJNYTEH PUCK

EXCRO3HIMATA KbM BaJyTHUS PHCK NpPe/CTABIABA 3aBHCHMOCTTA U ePeKTHTE OT HIMEHCHHETO
Ha BaNyTHMTE KypcoBe. CHCTeMaTHYHHAT BajlyTeH PUCK € BEPOATHOCTTA OT EBEHTYANHA MPOMAHE Ha
BanyTHHS PEXHM Ha crpaHara (Banyten 6opi), KOeTo On ZOBEIO AITH KO obeslleHABane Ha KB HIH
0 IIOCKBIIBAHE HA JeBa CIIPAMO UYXAECTPAHHHTE BaTyTH.

BanyTHUAT PHCK 10¢ HMa BIMAHMA BEPXY KOMIaH!H, UMLK Na3apHy JIn0Be, ITAIaHUATE Ha
KOHTO C& M3BBPIIBAT BLB BalyTa, DasiuyHA OT JieBa M eBpoTo. Thil KATO CBHIMACHO IefcTRAILOTO
3aKOHOZIATENICTBO B CTPAHATA GBIrapckusT jJ¢B € QUKCHpaH KbM €BPOTO B CHOTHOLICHHE EUR 1=
BGN 1.95583, a bbirapekara Bapofna GaHka ¢ JUIbKHA Ja TTOABPXA HUBO Ha OBJIrapcKUTe JICROBS B
ofphlieHHe, PABHO HA BANyTHHTE Pe3cpBH Ha GaHkaTa, PHCKLT OT obeslenaBaHe Ha Jiesa CIpAMO
eBpomeficKaTa BajyTa ¢ MHHAM@IEH B CE CHCTOM BBB CBEHTYAIHO NPEACPOuHO NPEMaxBaue HA
sanyTHES Gop)| B crpa’ata. Ha To3u €Tan TORA M3IVENNA MANKO BEPOATHO, TBH KATO 09aKBAHHUATA C2
BaJIyTHHAT OOpJ fa Ghje OTMEHEH NP APHEMAHETO Ha €BPOTO B Bmirapus 3a ofHIHaNRa MIATEKHE
eMHuNa.

TeopeTUHHO, BAIYTHUAT PACK Gi MOTBI JIa C& MOBHKIIM, KOraTo BhirapHs Ce IPHCHEAHHN KbM
BrOpus eran Ha Esponeficxus Banyren Mexamusem (ERM 1I). Tosa e pexuM, B KoliTo cTpaHaTta
TpsGBa la MOAAbPXKA BATyTHHA Kype COPHMO €BPOTO B IpaHHIMTE Ha +/-15% cnpaMo LeHTpaIeH
mapurer. Ha NpakThKa, BCHUKH ABPKABA, KOATO [OHACTOALICM €A B TO3W MCXBHHIBM (Hanus,
Ecronus, Kumop, JIntsa, Jlateus, Manra), ca cBHIETENH Ha KonefaHns, KOMTO A CHLINECTBEHO IIO-
MallKu OT no3BoyieHuTe £15%.

DUKCHPaHUAT KypC HA AeBa KbM eBPOTO HE eNMMHMHMpa 3a OBArapckata Bajlyra pHcKa oT
neDJIATOMPUATHY ABMXKEHHA Ha Kypca Ha €BpOTO CIIPAMOC JpYrMTE OCHOBHH BAXYTH (arcky Jonap,
fpuTaHeKy nayrj, dsednapcky GpaHk) Ha MEXKIYHAPOAHNTE pUHAHCOBY Ta3apH, HO KBM HACTOALIAS
MOMEHT JPYKECTBOTO HE CYMTa, Mc TaKkpB pHcK O Gl CHINECTBEH 1O OTHOWEHHE Ha aeftHocTTa MY.
JipynecTBOTO MOXe fa GBIAT 3aCETHATO OT BATYTHHSA PHCK B 3aBUCHMOCT OT BH/A Ha BailyTala Ha
NAPUYHATE NOCTHIVIEHUS U OT BU/IA HA RAYTATA Ha IOTCHIMATHKTE 38€MK Ha JIPYKCCTBOTO.

17




HECUCTEMATHYHH PHCKOBE

PUCK OT 3ATYBA HA OCHOBHU KJIMEHTH

OCHOBEH KIHEHT Ha ,,3aBoJICKM cTpoexs — Kodnoay#™ AJl nwnrn rogunn ¢ AEL] Kosnoayi.
JpYyXeCTBOTO € y4acTBano B M3rpaxaanero Ha mawabnn crpoutensu obexrn 3a AELL Kosnoayi. C
NPUCLEAHHABAHETO CH KbM EBponelickus crpioz bearapusa Oe npuHyZeHa la [10eMe 3aAbIDKEHHE 32
cunpane Ha lll-ti 1 IV-1i 6510k Ha AEL] Ko3nonyii. PecnekTHRHO, HamMansBaHeTo Ha ACKHOCTTA Ha
OCHOBHMA KNIHECHT CC OTpa3y HCIaTHBHO H Ha eMHTCHTA.

JlonbiHuTenHa BLIMOKHOCT 2a 3amna3saHe Ha ofeMa Ha JAeWHOCT 32 ,,3aBOJICKH CTPOENH -~
Kosnony#” AJl € yuactHero B uarpaxaaneto Ha VII Onox sa AEL Kosnoayii.

KPEJUTEH PUCK

KpeautauaT puck npeicrasissa pUCKbT JaJEH KOHTPAreHT a HE 3aIJIATH 38JBDKEHHUETO CH
kM JlpyxectBoro. JIpyXecTBOTO € H3JOKEHO H& TO3M PUCK BbB BPB3Ka C Pa3NnidvHH (HHAHCOBH
uHCTpyMeHTH. M3narawero Ha JIpy:ecTBOTO Ha KpeAHTEH PHCK € OTpaHHYeHO A0 pasMepa Ha
OanaHcosara crofiHoct Ha (UHAHCOBHTIEC AKTHBH, NPH3HATH B Kpad HA OTYETHHA I1ePHOJl, KaKTO €
HOCOYEHO TO-A0TY:

Tabanua Nels

Herexymu akrusn - - - 1 - - 11

HeTexyuy THProBCKu
H ApYTH B3cMaHHA

Terymn akTheR

Texyn ThProBeky 1
APYTH B3EMaHMU OT
CBBP3aHH AKLA

169

169

Texyimu THProscku 1
JPYIH B3eMaHus

114

136

Texyum THproBeKH U
JIpYrH B3eMaHns-
ofesleHka

JUKBUIAEH PHCK

JpyXecTBOTO TOCpEIla HYXJIUTE CH OT JIHKBHJAHM CpEACTBAa, KATO BHHMATENHO ClejH
HNAAHHATE MO TOTACHTETHHTE TUJIAHOBE Ha 3AABLIDKEHMATA, KAaKTO M BXONAMHTE M H3XOAAUIH
NapHyHy ITOTOlUM, BL3HHKBAIUKM B XO/Jid Ha onepaTHBHaTta AeifiHocT. HyXIHWTe OT AMKBUAHK CpejCcTBa
CE CNEJAT 33 PasiM4HM BPEMEBH [EPHOIH - €XKEJIHEBHO M €XEeCeAMHUYHO, KakTo M Ha Oaszata na 30-
AHEBHHM NporHosy. Hysure OT IMKBUNHH CPEJCTBA B ABATOCPOMEH IUiaH - 3a nepnoan ot 180 u 360
JiHH, ce onpeaenat Meceudo. Kem 31 pexeMspu 20106r. nagexuTe Ha ROTOBOPHHTE 38){bJIKCHHA Ha
JIpYXECTBOTO (ChABPHALLM JMXBEHH 1LIALIAHNS, KbALCTO € NPHIOKAMO) ca 0000LIEHH, KAaKTO Cle/ipa:
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] Ges
31122016 1. gy | 0 P23 46| 712 1-2r. 3.5r, "1 S MaTyp O6mo
M. M. M. M. f. y
aHe H1eT
HeTexymmn nacHBH - - - - - 1093 - - - 1093
Herexyuw HAHCOBN NaCHBH 1092 1092
HeTexkyHin Thprosek W ApYrn
| b K CHIL - U S — L o -

& X

Texyugt aKTHBH 57 276 - - 5 - - - 25 3163

Tekyuus TEProseks 4 Apyri

BIEMAHHA OT CHbP3aiH JIKLA 169 169
Texyun THProBCKH it ZpyrH

BIEManuA 107 5 25 137

ﬂapmmi CpeacTpa H NapiiHH

CKBHBAIIEHTH 57 59

Texyun nachsu - 73 20 | 29 | 1507 - - - - 1629
Texyiu PUBAHCOBK DACHBY

KM CBBLP3aHH THUA 1 443 1 443
Tekylu GHHAHCOBH NAcKHBU 0 20 1 29 S8 117
Texyin TEPTOBCKH W APYTH

3a1BDUKEHHA KBM CBBLP3aHH

auua 23 6 29

Texywy TproBcKH 1 APYry

JALBAREHHUA 40 L 140

BAJYTEH PUCK

Ilo-ronsMara uyacT oT crenkute Ha J{pyXecTBOTO ce OChIecTBiBaT B Omarapckn jesa. KM
kpas Ha 2016 I. BCHYKM BaJlyTHM eKCIIO3MLHM Ha JIpy)KecTBOTO ¢a B €BpO, KOETO € ¢ (uKcupaH
obMeHEH Kype CpaMo OBLIrapckda JIEB, KOSTO MMHWMH3HPA BANYTHHA PHCK 33 ODLACIIMTE OTYETHH
TIEPHOH,

V. BAJXKHU CbBUTUSA, HACTLIWJIY CIEA JATA HA CBCTABAHE HA I'OANIHHWIA
®UHAHCOB OTYET

CobuTHs Cles Jarara Ha FoJHINHOTO MPHKAOYBAHE, KOMTO €a M3BECTHH KBM MOMEHTA Ha CLCTaBgHC
Ha JIOKAaZa M BakKHa MRGOOPMalMs, BIHAEIIa BHPXY leHaTa Ha LEHHHTE KHMXa Ha “3aBojcKku
cTpoexu — Koznoayit” AJl.
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Ha 02.03.2017 r. ¢ npobeacHo H3sbUPENHO 001I0TO CHOpaHNE HA AKIMOHCPHTE Ha »3ABOJCKH
crpoexn - Koanonyit”All, Ha XOCTO € NIPHETO PELIEHUE OT BUALT HA AKLHATC Ha IPYKeCTBOTO Jia ce
NpoMesH H OT OE3RAIHYHY aKLUHUTC 2 Gbaar Hannuny, Petnenneto e Biucano B TP Kbm All

Ha M3BBHpEAHOTO 3acefanne Ha oOwWOTO cbOpaiue Ha aKUHOHCPHTE Ha APYXECTBOTO ca
npHeTHe H ApoMeNy B YeTapa Ha “3aBOJICKH CTPOEKH — Kosnoayit” AJl BB BPB3Ka ¢ OTIIHCBAHE Ha
APYKECTBOTO © NYOMM4HHMA PErHcThp Ha K®H xaro ny®iMyHO APYXKECTBO H reoONOaUMOCTTE
HNeiHOCTTa MY LA CE€ PErjaMeHTHpa B CBOTBCTCTBHE C oblMTe M3ucKBauus W panopealn Ha
THproBCKHS 3aK0H.

VI. BEPOSITHO BLAEUIO PASBUTHE HA APYKECTBOTO

PLKOBOICTROTO Ha “3aBojcky cTpoexu — Kosnomyi” AJL upensuxia OBACINOTO Pa3BUTHE HE
APYXECTBOTO 1 OBAEC CBBP3AHO C NPEOPHEHTHPANE KbM CTPONTCACTROTO, CRBP3AaHO ¢ NPUTOKA HA
eBpOBOHAOBE - REGPACTPYKTYPHY 0GEKTH, PeMOHTH REHHOCTH ¥ Ap.

VIIL, HAVYHOM3CJIEJIOBATEJICKA U PA3ZBOIHA JEAHOCT.

Tpes 2016 r. B APYXECTBOTO He €A TPOBEKNAHN HAYYHH M3CHEBANMS 1 pa3paboTky, Thil KaTo
Haii-BaXKHATA 331844 HA PHKOBOJICTROTO HA KOMNAHKATA, B YCIOBHATA Ha 3aCHJIEHa KORKYPEHIIMA © na
LA T

samasy AOCErallHMTE MO3MIMH Ha “3aBoacku crpoexy — Kosnonyd AJl na Obarapckus nasap B
KAYECTBOTO MY HA IEACTBANI0 APYKECTBO, KAKTO H TPAIMLMOHHHTE KOHTAKTH C KIHCHTH.

VIIL. MHOOPMALLSA, N3MCKBAHA 10 PEJIA HA Y.J1. 187]1
OT THPTOBCKHA 3AKOH

1. Bpoat # HOMHHAJHATA CTOHHOCT HA ApRALGUTHTE H NpPeXBLPJICHHTE Npe3 FOAHHATA
coGCTREHM AKIHM, YACTTA OT KANNATA/A, KOKTO Te APEACTABIARAT, KAKTO M LICHATA, N0 KONTO ¢
CTAHAJIO NPUACGHBAHETO HIIH RPEXBBP/AHETO

TIpes 2016 r. He ca nprAOOHBAHHK H HE CA NPEXBBPIAKH coOCTBEHH aKLiHH.

2. BposiT # HOMHHA/HATA CTOHHOCT Ha NPUTEKABAHNTE cobeTpenn aKUMH H YACTTa OT
KaniTaaa, KoATo Te NPEACTABAABAT

Kbm 31.12.2016 r.ipyecTBOTO He MPHTEXABA COOCTBECHHN aKUMH
IX. HHOOPMALUS, MU3SUCKBAHA 10 PEA HA ML 247
0T THhPTOBCKHA 3AKOH

1. BuinarpaxaeHiATa, HOJYHeHH 00110 Pe3 FOUHATA OT MJICHOBETE Ha CA

11pe3 2016 r. uncnosete Ha CJ1 ,,3aBOJCKH CTPOEKY Kosnonyit™ AJl ca nojyuuis CAeAHHTE
Bh3HAT'PAX/ICHHA:

'_I‘aﬁ;mua Ne16

PYTO/IER!

-BOI‘OMHJ] JTroboMupOB Méﬂqes [Ipencenaren s Hann:m:ia Cll 2440,00 ;m.
Mapun Kocros Koctor 3am. npeacenaren Ha CJ1 2440,00 ns.
Bragumup Mukos Hukonos Ynen na CJ1 4120,00 ns.
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2. Mpuaobnryre, EPHTE/RABAHATE H NPEXBLPJICHITE OT WIEHOBETE HA C/l npe3 roannaTa aKiin

u 0B/HITAEH HA APYXECTROTO

AKIMH OT KalHTasa Ha “3aBoJCKu

Kim 31.12.2016 r. wienose na CJ[ ne npurexasar

ctpoexu — Koznoayd™ AJl.

3. Npasata na waeHosere Ha CJ1 Aa npuiodHpaT akuuL # oGaHramsn ua JpyxXecrsore

YeraBht Ha APYXECTBOTO HE NPEABHNA ClICIHAIHA npasa 38 4JICHOBCTE Ha CbBera Ha

JHPEKTOPHTE Ia NpHAoGHTa aKUMH B 0GNHraliy Ha ApYKeCT

BOTO.

CJ1 Ha JpyXecTBOTO MOraT Ja npusoGuBar coGO/IHO aKUMH OT KanuTtana na

Ynenonere Ha
JPYHECTBOTO NpH clia3BaHe Ha pasnopebuTe HA Trproeckus 3aK0H ¥ YcTasa Ha JIPYIKECTBOTO.

4. Vuscrrero na wienosere Ha CJl B THProBcKH APYHKeCTSa KaTO HEOrpPAHNYEHO OTFOBOpPHH

NPHTEKABANETO Ha OBeYe 0T 25 HA CTO OT KANNTA/IA HA APYTO APYHKECTRO, KAKTO

CLAPYXKHHUN,

POKYPHCTH,

H Y4YaACTHETO HM B YNpaBjacHHETO HA JpPYFH JPYRECTEE HJIN KOONepauHu KatTo RN

YIPAaBHTEJH HJH YICHOBE HA CHLBETH
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TIpEeACTABNABALL

KOMOAKT MEKEHEPHIT
A33/-ynpasurea
QoHfauus “buarapeka
thoHaalNg 38 KAUCCTBEH
MEHUMIUKMBHT -~ WIEH HA
KONEKTHBEH OPraH Ha
ynpaslieHte

CupyxeHue “BrArapckH
aroMeH dopyM” —
Npeacesaren

Puck [laysp OOJ1 -
Ynpasuren

Hosa codt TeXHOMOKH
QOJ1 - chAPYXHHUK

Puck srxenepuar-O GOJI-
VnpasHren

Pupnpeaii) pesHaeHIIL ]
napk AJl- KsmeasuTencH
IRPEKTOp

Pucx 6unpunr EAJL -
BpeACTaBIABAIN

Flupun enepmrr OOH ~
YOPaBHTEN

[pwity eepaxn 2010
EQOI-ynpaswren
[onTara OO —CBAPYXKHAK
EC C#i H- EC O0JI-
CRAPYXHUK

Lindpopu cucTeMu B
enepreruxara J33/1- 3am.
npencenaten

PHCK BMHAEHEPNHT — CIJIORH
matuvuy 331 -
YIpaBAABALL

Koren 3arope OOJ] ~
yapasuTen

Conap peftuboy EOOH -
YHpaBHTEN

JieGrp conap EAJ -
Wb I HETEREH AHPEKTOP
Enxom 2008 AJI - 4neH Ha
ca

BEwarapsa 2009 EOOQ-
yapaBATeH

Koucopuuym Prck
uKeHepHAr AJ] -~
Tpancumnexc AJl-
ynpasKren

BopeH cpat — Banxa AJL -
WsntbnHNTENER ARPEKTOP
Mnox xoMepc EAN ~
NpEACTARIIABALI

JI334 KOHCOPIIMYM
LOULH.H. - OHET
TEXHONBIDKKHC
HYKIJEAP
HHTEPHEINBHBA -
PHUCK HHXEHEPUHI™ ~
YnpasnTen

Pedpepenmym meana EOOJI -
BIUCKATEN
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Mapuu Kocros Cucremen ananns OO/JL ET “Mapun Koctos™ | ET  “Mapun KocTos"-
Koctos YIpaBHTEN cHeremen aHanus-100% CHCTEMEH AHAAMS

ET  “Mapun  Koctoe™- | Cucremen anarws OOJI- Cucremen anasins O0J]
CHCTeMeH aHanma-ynpapuren | 50,2%
Je6up conap EAJl-unen Ha
ci

Puck nrkeHepMHr AJL -
aned Ha CJ[

Puck Bunauur EAJL - yaen
na Cll

[Inoa koMepe AJL —~unen Ha
CA

Puck - YBIL 1334 -
ynpaBuTen

Baamumup Hukonos He yyacTea He npurexasa He ynpakaspa

5. Crmouenn npes 2016 r. gorosopa ¢ wiexHobe Ha CJ wiau CBLP3aHH ¢ TAX JHHA, KOKTO
HUIHIAT HIBHH OOHUAMHATA AeiiHOCT HA APYXKECTBOTO MIH CHINECTBEHO ¢ OTKJIOHARAT OTF
NATAPHATE YCI10BUS

Tlpes 2016 r. He ca CKIXOUBAHM NOrOBOPH ¢ [PYKECTBOTO OT WICHOBETS HA CJ1 unu CBBP3aHH ¢
TAX JHIA, KOMTO M3MH3AT W3BBH ofuuaiinara NEHHOCT H& APYKCCTBOTO WM CBLICCTBEHO CO
OTKJIOHABAT OT HAZAPHHUTE YCHOBHSL

6. Jlaanupanara CTOMAHCKZ NOJMTHKA Wpes CleABAamaTa TOAMHR, B8 T OYAKBRHUTE
MHBCCTHUEH M DA3BHTHC HA TIEPCOHAJA, OYAKBAHAAT N0XO0 OT MHMBECTHUMM H PA3BITHE HA
APYXKECTBOTO, KAKTO M NPEJICTONMHTE CACIKH 0T CHIIECTBEHO IHAMEHRC 3a AefHOCTTA HA
IPYKECTBOTO

IInaunpaHaTa cTonaHcka IMOANTHKA Ha JlpywecTBOTO 33 2017r. e cRBp3ana C yBEjIHYABaHC
KANanMUTETA HA MPOH3BOACTBATA M HA YMC/ICHHS ChCTaB.

X. HAJIMYHME HA KJJOHOBE HA DPEAIPHATHETO
JIpyKecTBOTO HSMa PErMCTPUPAHH KJIOHOBE B CTPaHATA H uyxOHHa.
X1. I3MTOJI3BAHUTE OT NPEANPUATHETO ®HHAHCOBH KHCTPYMEHTH

“3apoacku cTpoexH — Kosnoayh” AJl He e H3MOI3BANO dunaHcoRs AHCTPYMEHTH npe3 2016 T.
34 Xe[UKApaHEe Ha PUCKOBE OT HPOMAHA HA BAIYTHH KypCOBE, JIXBCHY HHUBA HIH mapH4Hy [OTONH.
TIpes oT4ETHATA I'OAMHA APYKECTBOTO He € H3BBPIUBANO CACHKH 32 XEUKMPAHT Ha BamyTEH PHCK, Thil
xato HamMa caenxy B USD unu Apyrd BamyT ¢ IUIaBail CopAMO Jiesa Kype.

JipyskecTBOTO G MO0 ia MM& EKCTOIHIMA KbM NHKBHJICH, HasapeH, JIMXBEH, BANYTCH H
onepaTHBEH PHCKOBe, Bh3HHKBAINH OT YnoTpebata Ha HUHAHCOBH HHCTPYMEHTH.

XII. JOITBJIHUTEJTHA UHOOPMAINS 110 PAJIBEJ V1 A OT NPHJIOKEHHUE Ne 10 HA
HAPEJBA N 2 HA KOH

1. Audopmanma, AafeHa B CTOMHOCTHO KM KOJHMYECTBCHO W3paAXeHHE OTHOCHO OCHOBHWTE
KATErOpH# CTOKH, MPOAYKTH H/MAH NPEJOCTABEHN YCJHYFH, ¢ NOCOYBAHE Ha TEXHHUA il B
NpUXOAUTE OT Mpoaak0n HA KOMIAHAATA KaTO LUAT0 H npoMeHUTe, HACTHLIIKAM Npe3 OFTHETHATA
$HHAHCOBA IOjiHHA

TaGamwna Nel8

23




Flpoaaxn ua NpoayKuns B T4,

CMP

HpopasOn Ha GETOHOBN Pa3TBOPH

Npoaax6y Ha apMUPOBKH 4 3 1 13% 0%

Iponam6is Ha YCAYTH B T.4. 88 49 39 80% 5%
Tpofan6H HA MEXBHH3ALNA 1f TPRHCTIOPTHH YCIyTH 80 29 51 176% 5%

Tlpopan6y ua JlaGoparopus 4 ! 33% 0%

Mpozax6u ua yeayru CINO 3 3 0 0% 0%

TponaxGi Ha APYFH YCIYTH 1 14 -13 -93% 0%

Yesyrit 10 ALATOCPOSHIL AOTOBOPH B T.4. 1 61 -60 -98% 0%
Haupcaens Ha eTan 1 61 -60 -98% 0%
Apyrn OpuXOAM B T.M. 354 238 116 49% 20%
Ilpoanxbs Ha MaTepiasll 8 3 5 167% 0%

Tlpoanxbn Ha Haemn 240 158 82 52% 14%
HlsANIIBIN Ha MATEPHAAHH SATTACH 1 1 0%

Heycroiixn 36 36 2%

OTImEcaHy 38 bAKEHUA 1 54 -53 -98% 0%

AMA, noCTAHOBEHH CBIAZCHO PELIEHHE Ha ChAd 39 39 2%

Apyru 20 23 -3 -13% 1%

PeaynTat 0T 0C8000kK aBaHE HA HETEKYIIH aKTHBH 9 9 0%

2. Madopmanus  OTHOCHO  NPHXOXUTEe,  pashipeneieny 10 OTAEJHHTE ~ KATETOpHH
NeiHOCTH, BBHTPEIIHE M BLHIINM [A3apH, KAKTe ¥ HHGOPMANMS 3R HITOMHHUMTE 33
cuabasBane ¢  Mavepuaad, HeofXoAMME 32 TPOMIBOACTBOTO HAa  CTOKH MM
NPejOCTABSHETO HAa YCIAyrh ¢ OTpPA3ABase CTENEHTA HA 3ABHCHMOCT 10 OTHOLIEHME Ha
BCEKHM  OTAeJeH NpOAaBaY  nau  Kynysaw/morpeduren, xarto B cayuail, 4e
OTHOCMTEJHHAT A Ma Hskoii or Tax Haaxphpas 10 Ha ¢TO OT pa3sxouTe HIH
npuxoauTe OT DpopambH, ce npeaocTaBs MHQOPMALMA 33 BCAKO JMUE TOOTACTHO, 34
HeroBHS 51 B 1poaa06uTe HAH NOKYNKHTE H BPBH3KATE MY € eMHTECHTA,

OMnopMauus OTHOCHO IPHXO/INTE, PAsTIPE/IeIeHH 10 OCHOBHH KaTeropiy AekHOoCTTA:

Tabanua Nel9

B

b
A, Jlpaxoas o3 pefinocrra
1. HeTni npuxoan oT apoaawbi na:
1. Tpoaykuus
2. C1okM
3, Yoavrs

4. lpyris, BRA. Pe3yaTaT o7 ocnoboxaasaile HA
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Kby 31.12.2016 r. nernHTe NPHXOAM OT NPOAXOH HA IPYKECTROTO ca B pasmep Ha | 762
XHJ1. 7B., KOETO [[peCTaBnssa noHwikenne oT 21,06 % cnpamo oruetenute 3a 2015 1. HETHH NPRXOIM
OT MpoaaxOn Ha crofinocT 2 232 xun.ns. Hai-rojaM JAn B OTHCTEHHTE HCTHH TIPHXOAH OT 1pojaxOH
3aeMaT NPUXOAMTE OT TpopaxGa Ha NPOAYKLMN, KOMTO ca B pasMmep Ha 1 319 xun. aB. M
npeacTapnspat 74,85 % OT HETHHTE HPUXOAM OT HPO/IAKON.
JIpyKeCTBOTO OCLLUECTBSBA AEHHOCT camo Ha ObIrapckusa nasap.

3. Hndopmanys 31 CKI04EHHE ChIMECTBCHN CRCAKH
TIpes 2016 r.uama cK/IIOYEHH ToNEMH CASAKM H TAKHBA OT CHINECTBEHO 3HAUCHHC 34 JiefiHoCTTa
Ha EMHTEHTA.

4.MndopManun OTHOCHO ¢ACIKHTE, CK/IOHCHN MENULY APYXKeCTBOTO H CBLP3AHK JHUA, TIpe3
OTHETHHH NePHO/, NPEAIOKEHHN 32 CKAOYBAHE HA TAKHBA CACJIKH, KAKTO M C/I¢/KH, KONTO ca
H3BLH 06uvaiiHATA My ReliHOCT WM ChINECTBEHO C€ OTKJOHSBAT OT MAIAPHHTC YCIOBHM, N0
KOHTO eMHTEHTHT IIM HEroBo ALMIEPRO APYKECTBO € CTPAHA ¢ NOCOMBAHE Ha cToiiHoCTTa Ha
CACNKHTE, XapaKTepa HA CBLP3AHOCTTA M BeaAxa nuHGopManus, HeoOXoauMa 3a OUCHKA HA
Bb31elicTBHETO BLPXY PHHAHCOBOTO CHLCTOSIHIE HA EMHTEHTA

Hsama apyra sudopmains, HeoOXoMMa 33 OLEHKA HA BB3/ICHCTBUETC BBPXY (HHUHAHCOBOTO
CHCTOSHHE HA EMUTEHTA, KOSTO HE € OIIOBECTEHA BbB PHHAHCOBHTE OTHETH H AOKNA/A 33 ICHHOCTTa

,.3aBozcku cTpoexu — Kosnonyit” AJl He € vacT oT HKOHOMMYECKA Ipynia, HAMa MAXOPHTAapeH
cOBCTBEHHK — AKIMOHEp, NpHTexaBail Hag 50% OT Herosus xanuTail. AKUKOHED, HPHTEKaBall Hai-
rONSM 18N B xanuTana e ,Puck Huxenepunr” AJL upes npurexanne Ha 49.9% oT npaBoTo Ha riac B
O6moTo crbpanue Ha ,,3aBOACKE CTPOCHKH — Kosmomy#i” AJl.

Tadauna Ne 20

Kanenr Brp caeAka 2016 r. 2015 1,
Puck Mrxenepunr AA Aprosop 33 CMP 70 589
Puscx Hinxkenepuar AA Mexannaauug # TPAHCIIOPTHY YCAYIR 4 1
Pitck Visnwerepaar AA APYIH yeayrs 5 12
A33A Kommaexe 2014 Aoroeopy za CMP - 189
480 107

Aocrazunx

Eneprniina Onnancosa rpyna AN

Kanent 31.12.2016 r. Capanunn 31.12.2015 r. Tapasuun
Puck Hiswenepunr AN 8 HEMA 29 HAMA
A33A Komnaeke 2014 - HAMA 20 HHALA

;33,(3, Ayuap

Taparnyun

Aocrapunx TapaHuiu 31.12.2015 1.
Pruck Humenepunr A BOOA HIMA 3 HAMA
Jasbamenns 1o rapanunn koM CA 6 1AMA 3 HAM#
Puck Humenepioir A -avancn 32 HAMA 38 HAMA
Euepraiina Qupancosa mpyna AN 23 HAME 33 SEAMA
- = . =

Beuuky cOenKy, CKINOYEHH MEXLY ApPYXECTBOTC U CBBP3EHHTE J14iia ca B PaMKHTE Ha
oOuyaiinaTa NefHOCT ¥ He ¢e OTKIOHSBAT OT N1a3apHuTE YCAOBHA.
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5, HUndopmauns 3a cpdnrss n nokasaTream ¢ seobpBuacH 33  eMHTERTa XAPAKTep,
HMalH CHINCCTHEHO BAHSHIE BLPXY ZeifHOCTTA MY
He ca Hajinie cLOMTHSE WM NOKa3aTenl ¢ HeoOuyacH 3a CMHTEHTA XapakTep

6. MndopMauns 3a ¢aeiki, BoAcHH nipbHGanancono npes 2016 1.
1Ipe3 2016 r. ne ca CXJIIOUBAHY CAENKH, BOJICHH H3BBHOAIAHCOBO.

7. VindopmauHsa 3a JM0BH YUACTHA HA EMHTEHTA, 33 OCHOBHHTE MY HHBCCTHIMA
B CTPAHATA H B 4y:k0nHA

Kam 31.12.2016 r. “3apojcku crpoexu — Kosnomyi” AJl He npurexasa ChyqacTus B
JBLIEPHH JIPYXKECTBA, YACT OT HKOHOMUYECKaTa Ipyna Ha EMUTCHTA.

Ha 28.09.2009 r. chraacio Tlpotokon oT yupenutenso csbpanue ua ,Prck — Xuapo™ OO ce
ofipasysa Ipy/KeCTBO ¢ OTPAHHYEHA OTFOBOPHOCT ChC CPOK HA CHIUECTBYBaHE — 31.03.2015r. u xanuran B
pasmep Ha 5 000,00 /Tiet xunsam / nepa, KOHTO C& ChCTOH OT 100 /Cro/ nana no 50.00 /Ilernccer/ nesa.
,3aBoacku crpoexn — Kosnonyh™ AJl yuacTsa B HOBOOGPa3yBaHOTO JPYKECTBO C 10 /llecer/ nana no
50.00 nesa.
Tabanna Ne 21

Herekymn $HHABRCOBH aKTHBH 31.12.2016 . 31.12.2015 1.
1

nady NpeanpHITHR 1

31,12.2016 1. 31.12.2015 1.,
pasmep cToiiHOCT pasmep CToiHOCT
10% 10%

,3aBoacky crpoexn ~ Kosmoay#” AJl y4acTBa B CB3/laBaHETO Ha BEnepcoHHHLIMpanH
apyxecrsa no 33][, a umenHo:
1. B Jlpysectno no 337 ,,Komniexc 2014”, chraacHo Zorosop 3a 06eMHEHNE OT 03.06.2014r., 3acano ¢
.JKomoc” OOJ] u ,.Exepropemont — Ko3nomyii” EOOJ| 3a manbanenue va CMP na ,,PekoscTpykuus 1
MoJepHH3anas Ha TIpeyHcTBaTencH KOMIUIEKC”, ¢ BB3NOXKHTEN LAEILL — Kosnoayit” EAJL. ,,3aBoncku
crpoexu — Kozoayli™ AJl yuactea ¢ 16.24% 8 CMP, xato ¢ n3nsaHasaio netinoct no yact CK npes
2015r. na croiioct 198 xun.ns. 6e3 JUIC, chriiacHo N0roBopa ¢ Bb3noxurena ,AEL — Kosznony#i”
EAJL;
2. B Apyxectso no 33 ,,Jlysar 2015”, cbraacHo JOTOBOp 3a obenunenne ot 14.04.2015r., 3aeaso ¢
Komoe” OO/l u ,Euepromontaxk MK” EOOJ| 3a u3nbaneHue Ha CMP Ha ,,Bpanpensrcrbaie Ha
HABAM3aHE HA BOJA B KAHANM3ALMOHHATA Mpexka Ha ,, AELL — Kosnonyit” EA/L npn sanusade Ha HU3HHATA
OT BHCOKM BOZM Ha p. Jlynae — Etan 17, ¢ seanoxuren ,AELL - Kosnoayit” EAJL. ,,3aBOZICKH CTPOEXKU —
Koanonyit” AJ] yuactsa ¢ 95% B CMP, xaro n3nbiusBa JeHHOCTH NpE3 2015 u 2016r. no zactr XTC,
BuK u BI1 na croiinoct 594 xun. ns. 6e3 JUIC, chriacHo AOroBopa ¢ Bbasioxutens ,AEL - Kosnonyi™
EAJL.

8. Hndopmauusi OTHOCHO  CKIMIONMECHNTe OT  EMHTEHTa, OT  HETOBO ABIEPHO
APYRECTBO WAH ApYAecTBO Maiika, B KaueCTBOTO HM HA 34CMONOCIYMATEIH, A0ToBOpH
33 3aeM:

Tabanua Ne 22

TToaysenn 3aeMu

Aorosopen pasmep

Banxa / Kpeanrop HA KPEAUTA

A% Taaex OGeaneuenns/Tapanuny

Puck Mmswenepnar AA 387 5% 31.12.2017 M
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Puex Humenepunr AN 69 5% 31.12.2016 HAMA
31.312.2017

Prcx Humenepinr AA 688

Caaaa rio Tloayuen

Kparkocposuna 4acr no ALArOCpOURa MacT 110 AMOPTHINPYTMA
Baika / Kpeantop AMOPTHIHPYCMA CTOHIOCT croRnoecT
Faapuiua Asnxpn Taasuuna Anxsn

1144

3asvakenne | Hayncaenn | Tlaavenn JaspAamenne
Bauka / Kpeantop

31.12.2015 r. | npes 2016 r. | npes 2036 1, 31.12.2016 r.
Pacx Hiwenepour AA 1] 19 120
Pack Musenepuur AA 5 5
Puck Minrenepimar AA 27 3 30
Pucx Hinkemepaur AA 60 27 87

Canpa no noay<enn 3aemn (IIABHHLA H JIHXBA), €3 (BLP3aHi JHNA

Tabamua Noe 23

HoroBepen pasmep
HA KpeInTa

1010

Banka / Kpeaurop J. % MNagex Obesnesennn/I apaHiun

Xopeen u Ko KBA

30.8.2018 HAMA

Kparkocpouna yacr
10 AMOPTHINpYEMa
cTolinocT
Fnapenoa) Jinxsu | Inasuuna Juxsu
1010

JnarocpodHa 4acr no
AMOPTH3MPYEMA CTOlHOCT

Bauxa / Kpenytop

Xnpces n Ko KHA

Ha 25.08.2011 r. e CKJIIOUeH AOroBOP MEXAY ,XBpces Ko. KAA” 1 ,.38BOJICKH CTPOCKH —
Koznoayit” AJ, ¢ xoiito ,,Xspces Ko. K/IA™ oTmycka 3aem na 3aBonacku crpoexy — Kosnomyit” Al
B pasmep Ha 1 010 xun, aB, Llen na saema: 3aeMsT ce OTIYCKa H MOJXE [1a ObJe NOM3RAH 33 NIOTacABaHe
Ha 3aIbDKEHAITA Ha ,,3aBoacku crpoeskn — Kosnony#” AJl, BKIIOUHTENHO INABHALM M JINXBY KbM
,,PHck HikeHepuur” AJl o cneanyte NOTOBOPH!

1. lorosop 3a Bpemetina uHancona nomon o1 11.07.2007r. ¢ rnasuuua — 455 xun. nB.;
2. Horosop 3a 3aeM ot 28.08.2009r. ¢ rnapnuua - 305 Xua. NiB.;
3. Jlorosop 3a 3aem ot 05.10.2010r. ¢ rnasnnua —~ 141 xui. ns.

Mexay “Xwpcer Ko. KIA® u ,3aBoackn cripoexu — Koszmomyh” AJl e JIOTOBOpEH
noracyTeNieH mial ¢ 9.5% roAMilHA JIMXBa ¥ IOracsABalie 1a 3aeMa ¢ €AHOKPaTHO INIalllaHe, ABIKHMO
Ha 30 asryct 2016r., ¢ npaBo CPOKHT Ha TIOTacsABave ja ObIe YIBIXKEH 10 30 asrycr 2018r. KpM
31.12.2016r. 3aeMBT HE € BBPHAT ¥ €€ OLIEHABA KaTO HETeKYI.

9, H:iq)opmauna OTHOCHO CKAIOYEHHTE orT EMHTCHTA, OF HEroRo ALIHEepHO
ApYARECTRO NN JIPYRECTBO Mailka, B KavyecTBOTC HM Ha 3aeMoNATe/IH, AOFOBOPH 32
3aCM

Tlpes 2016 1. APYXECTBOTO HE € CKIIOYBATIO JOTOBOPH 32 33€M B KAUCCTBOTO My Ha 3aCMOATCL.
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10. Hndopmanms 32 HINOA3BAHETO HA CPeACTBATA OT HIBHPUWICHA HOBAa  eMHuCHA
BEHHHM KHIK2 JIpe3 0TIeTHMS flepuoa,

“3apofckd ¢rpoexd — Koanoayh” Al uaMa H37aneHa HOBa eMHCHS ICHHH KHIXA T1Pe3 2016 r.

11. AmAJH3 HA CHOTHOIIEHWETO MEKAY JNOCTHrHATHTE (MHAHCOBH  PE3YATATH,
oTpaieHd BbB (QHHAHCOBME OTYeT 3a ¢QHHAHCOBATZ TOAHHA, H TRO-PaHO MyOHKYBRHH
TIPOTHO3H 32 Te3H PE3YITATH

JIpy®ecTBOTO HSMa H3OTBEHH NPOrHO3M 3a pesynTarnte 3a 2016 1.

12. ABAJH3 K OHEHKA RA TMOAMTHKATA OTHOCHO YAPABACHHeT0 HAa (GHHAHCOBHTE
pecypeH ¢ TocowBaHe HA  BBIMOXKHOcTHTE 33 0bcmyKRaHe Ha  3A0B/DKEHHATA,
eBEHTYANHHTE 3AILTAXH M MEpKH, KOHTO €MHTEHTBT ¢ NDEANpPHE] HIH NPCACTOH Aa
HpeAnpHeMe ¢ OTJIeX OTCTPAKABAHETO HM

JIpyXecTBOTO OCHINECTBABa ONEpaTMBHATA CH JI€HHOCT, Karo YHPaBJICHUETO Ha
¢uHancopuTe My pecypeH € NOAYHHEHO H3KTOUATENHO Ha CTPYKTYPUPAHETO Ha TAKABA KAMUTANOBA
CTPYKTYpd, KOSTO Jia TIO3BONH A4 Ce KOMOMHKPAT II0-HHCKMS PUCK Ha (PHHAHCHPAHCTO CBC coberseny
CPEACTBA ¢ MO-BHCOKaTa eEKTHBHOCT M TEBKABOCT Ha NIAPHYHAA TIOTOK NPH YCJIOBUATA Ha JIBJITOBOTO
duHAHCHpane, KaTo BbB BCCKHM €[IHH MOMEHT A& MOXE Ja C€ NPCMHHE OT eAuH KbM Ipyr BHA
(pHEAHCHpAHE ¢ OIJIC/ HA KOHKPETHHTE HYXKH Ha KOMIAHHUATA.

13. Onenxa HA BB3IMOKHOCTHTE 38 DeATH3AUHA HA HHBCCTHUHOHHM  HaMepeHUA
¢ MOCOMBAHE HA pajMEpPa Ha PA3NOIaracMHTe CpPedCcTBA H OTPA3ABAHE HA Bh3MOKHMTE
npoMeHK B CTPYKTYPATA Ha GHHAHCADAHE HA Ta3H AcHHOCT

He ca nanpie pe3MOXHOCTH 32 PCATHIAINA Ha HEBECTHIMOHEH HaMepeHRi.

14. HMndopmauua 38 HACTBIMIM NPOMEHH Hpe3 OTUETHAS nepHod B OCHOBHMTE
PHALKITH 33 YUPABJICHAC HA CMHTENTA ¥ HA HETOBATA HKOHOMUYECKA FPyma

1lpes pasrnexiaHus GUHAHCOB NEPHOJ HE € HACTHINA NPOMAHA B OCHOBHHTC NIPHHLMITH Ha
yIipasJieHie Ha JPYKCCTBOTO.

15. Wndopmauua 32 OCHOBHHTE XAPAKTEPHCTHKH HA TMPHIATAHHTE OT EMHTCHTA B
nponeca Ha M3TOTBRAHE HA (QHHAHCOBHTE OTHETH CHCTEMA 34 BLTPEmICH KOHTPOX M
CHCTEMA 32 YHPAB/ICHHE HA PHCKOBE

Tlpy onucanue Ha OCHOBHHTE XapakTePHCTHKH Ha CHCTEMHTE 3d BBIPELICH KOHTPO! H
yIpaBaeHNe Ha pACKa CHeZlBa a ce MMa NPERBHJ, U¢ HUTO 3ITHLK, auto Hanuonanius xXoIeKe 3a
KOPHIOPATUBHO yIpaBieHHe ACHHHMPAT BHTPEIHO-KOHTPONHA PaMKa, KOATO nyONHYHATE JIPYKECTRE
g Bparapus Aa cneapat. ETo 3al10 3a IENATE HA H3NGIHCHHETO HA 33/(bIKERUATA HA APYKCCTBOTO IO
wi. 100w, an. 8, 7. 4 or 3IITTLIK npn onHcaaneTo H4 OCHOBHHTE XapaKTCPHCTHKA Ha CHCTEMMTE C4
TOJI3BAHN PAMKHTE Ha MeXIyHapoLeH OJHTOPCKH cTanapt 315.

O6mo onMcaAHME Ha CHCTEMATA 32 BETPenIcH KOHTPOJ ¥ YHpaBieHHe HA PUCKA
B npyxectBoTo PyHKUHOHHPA CHCTEMA 3@ BHTPEILICH KOHTPOJ K YNIPABICHHE HA PHCKA, KOATO

rapanTHpa eQeKTHBEOTO QYHKIMOHHPAHE Ha CHCTEMHUTE 32 OTHETHOCT H pa3KPHBAHE HA ¥R(popManus.
CucTeMara e M3rpajcHa H (QyHKUHOHHpE H C OIfiell HACHTHQHUMpAHE Ha PUCKOBETE, CHILTCTBALH
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JeHHOCTTA Ha JPYKeCTBOTO H TOANOMArane TAXHOTO edeKTHBHO ynpasieHye. CLBETHT Ha
ARPCKTOPHTE HOCH OCHOBHATA OTTOBOPHOCT NO OTHOMCHHME KA HMIrPAKRAHC HA CHCTEMATAa 32
BLTpEIICH KOMTpOJX W ynpasnende Ha pucka, Toll m3msiHABa, KakTo ynpasiipalila W HacouBalla
(pyHKENSE, TAKA H TEKYI MOHHTOPHHT.

TexylHaT MOHHTOPHAT 0T CHbBeTa HA AUPEKTOPUTE Ce CHCTOW B OLICHABAHE Aa/IN CHCTEMATA ©
TOIXOASILA BCE Ol 3a APYKECTBOTO B YCIIOBHATA HA IPOMEHEHA Cpeaa, faiu NEHCTBA XaKTO Ce
OvaKBa ¥ JATH CE aANTHPA NEPUONHYHO XbM HPOMEHEHUTE YCNOBHA. ONeHABRHETO € ChPa3MEPHO ¢
XapaKTCPHCTHKHUTE Ha APYKECTBOTO H BIMAHHETO Ha BACHTHGRIIIPAHHTE PHCKOBE.

KouTpoana cpeaa

KOHTpOJIHATA CPeXa BKIIOYBA (PYHKIMKTE 33 00 YNPaBIeHHEe H PRKOBO/BATE TAKHBA, KaKTO
¥ OTHOWEHWeTo, WHpopMupanocTTa H AchcTeMaTa Ha CbBeTa HA JIWPEKTOPHTE, OTrOBOPCH 32
YIIPaBICHHETO B IIMPOK CMACH] H OTTOBOPHOTO YIPaBJicH}E 1O OTHOLIEHHE Ha BLTPEIIHMA KOHTPOIL.

TIpouec 3a ONEHKR HA PHEKoBeTe HA JPyXKecTBOTO

TIpoliechT Ha ONEHKA HA PACKOBETE TPEACTABIABA Gazara 3a HaYMHa, N0 KOHTO CoBersT Ha
AMPEKTOPUTE Ha JAPYXECTBOTO OMPENess PUCKOBCTE, KOHTO Cilelsa Aa 6naar ynpapassand. ChBETET
HAa JHPEKTOPUTE HA APYKECTBOTO MWIEGHTHOHUMpA CNEHMIE BHAOBE PHCKOBE, OTHOCHMM KEM
FpyxecTBoTo ¥ HerosaTa AclimocT: obum (cucremaTHunu) H cnenuduuny  (HECHCTEMATHIHH)
PHCKOBC,

CHCTEMaTHYHUTE PHCKORE Ca CBLP3ARA ¢ MAKPOCPEZIATA, B KOATO APYKECTBOTO (GYHKIMOHUPA,
TIOpajit KOETO B TIOBEMETO CIY4au CHUIETE HE MOAMENKAT Ha YNPABNCHUE OT CTPaHa Ha PHKOBOAHMA
CKHIL.

HecHCTEMATHURE PHCKOBE ¢4 NPAKO OTHOCHMH KbM JCHHOCTTA HA JIpYXECTBOTO H 3aBHCAT
NPEABMHEO OT KOPIIOPATHBHOTO PEKOBOACTBO. 33 TAXHOTO MHHHMH3UpPAHE C& PA3IHTa Ha IOBHIIABAHE
edeKTHBHOCTTa OT BHTPEIIHO-QUPMEHOTO IUIaHWpaHe M MPOTHO3MPAHE, XOETO OCHIYpABA
BL3MOKHOCTH 3a NPEOOASBAHE HA EBEHTYAJIHM HETATHBHH NOCISANIM OT HACTBROHIIO DHCKOBO
cebuTHE.

OGUMAT TUIAH Ha PbKOBOACTBOTO Ha JIpYXECTBOTO 32 YNPAaBICHHE Ha PHCKa CC dhoxycupa
BBPXY HENpEABMAMMOCTTa Ha (HHAHCOBMTE Nasapu M Ce CIPEMH Ja CBEAC RO MHHAMYM
HOTEHIMANHOTO OTPUIIATENHO BE3ACHCTBAE BhPXY PUHAHCOBOTO CLCTOSHME Ha JIPYXKECTBOTO.

BcekH OT PHCKOBETE, CBBP3aHH C JIBPIKapara — JIOJATHYCCKH, HKOHOMHYECKH, KPCAMTCH,
HH(NALMOHEH, Balyred — HMa C4MOCTOATENHO 3HAYCHHME, HO oflIoTo MM pasriexiaHe H
BIaMMOACHCTBHETO MEXIY TAX (OPMHPAT IIOCTHA TPEJICTaBa 332 OCHOBHHTC HMKOHOMHUYCCKH
MOKA3ATEM, T[A3apHATE YCIOBUA, KOHKYDSHTHHTE YCIOBHS B CTpaHaTa, B KOATO CHOTBETHOTO
IPYKECTBO OCHUICCTBABA CBOATA HEHHOCT.

TlospoBHo oNMMcanue Ha PHCKOBETE, XAPAKTEPHH 3a JEHHOCTTA HA 3ABOJICKH CTPOEXU
KO3JIOAYH AJL, e npencraseso B pasaen OCHOBHM PUCKOBE, IPEJL KOUTO E U3IIPABEHO
JIPY)KECTBOTO ot noxnana 3a JeAHOCTTa.

HugopMau#oHHa CHCTEMA N CBLp3aHATe ¢ Hes OHZHEC MPONECH, CHIMECTBEHH 32 punanconoTo
OTYNTAHE B KOMYHHKAUHNATA

HudopMmalOHHATA CHCTEMa, CHIMECTBCHA 3a LEIHTE Ha (HMHAHCOBOTO OTHHTAHE, KOATO
BK/TSOMBA CYCTOBOJHATS CHCTEMA, C& CBCTOM OT LPOLEAYpH W JIOXYMCHTAUHA, pa3paGoTenn H
YCTAHOBEHH C Liell:

s EHUURHpaHe, oTpadasame, oOpaboTKa B OTYMTIAHE Ha CHCAKH M Onepaldu Ha
APYXeCTBOTO (KAKTO H CbOMTHH ¥ YCIOBHS) M NOJUIBPXKAHE HA OTYETHOCT 33 CBLP3AHWTE AKTHBH,
NACHBH ¥ COOCTBEH KaIiuTa;
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e paspelarase Ha mpobaeMH ¢ HenpaBunHa ofpaforTka Ha CHSNKK ¥ ONCPALMH, XaTo
HANpHMEp, ABTOMATH3MpaHH (GalinoBe 3a HEYTOWHEHM NO3MIMM Ha MHGOPMAuMA H NPOUCAYDPH,
CJICABAHM 33 CBOEBPEMEHHO KOPEerHpaHe Ha 3abPXKAHMTE HEYTOUHEHH TIO3HHHH;

e 06paboTKa ¥ OTIHTAHE Ha C/ydad Ha 3a00HKANAHE HA CHCTCMHTE HIM HPEO/IONSBAHE
Ba KOHTPOJIHTE;

o ipexpbppnsHe Ha uHGOPMANNATA OT cHcremHie 3a 00paboTka Ha CHEIKHTE M
Of¢paliKTe B TAABHATA KHUIE,

e ofxBaniare Ha HEGOPMAINA, CHILECTBEHA 3a (PHHAHCOBOTO OTHHTAHE Ha CHOWTHA H
YCIOBRA, PasiMYHM OT CAENKH ¥ ONCPAllMH, K&TO HAlpUMep aMOpTH3alMd Ha MAaTcpHalHd H
HEMATEPHAJIHH AXTUBH M NIPOMEHH B ch0HpaeMOCTTa Ha R3EMaHUATa; B rapaHTHpaHe, 4e HiHCKBaHaTa
38 OIOBECTSBAHE OT NPHIOK¥MAaTa obma paMka 3a ¢umrancoBo orunTaHe MHdopmaumd e crbpana,
oTpasena, obpaborena, obobmeHa 4, 4e TA € DOAXOAALIO OTIETEHA BbB (HHAHCOBHA OTYET.

KoMYHHKaLHATA OT CIpaHa Ha JPYXECTBOTO Ha POJNHTE M OTTOBOPHOCTHTE BLE (RHAHCOBOTO
OTYWTAHE M H& BEXHH BBIPOCH, CBBP3AHM ¢ HeA, BKIIOYBA OCHTYPABAHETO Ha pasOupane 3a
MHITHBHAYANHATE POJK M OTTOBOPHOCTH, CBBP3aHH C BHEPCUIHHA KOHTPON BhpXY Hes. Td BKIOYBA
TAKKBA BHOPOCH KATO HAIIPHMEP CTEHEHTA, B KOSTO CHETOBOAHMA CKMN pasdupa IO KaKeB HauMH
AeliHocTATe MY B HHGOpMAUHOHHATA CHCTEMA 33 (MHAHCOBO OTYHTAHE, CA CRBP3AHE C paboTara Ha
APYTH IHLA H CPEACTBATA 32 OKNAABAHE HA H3KIOUEHUS KbM KOPIIOPATHBHOTO PEKOBOJICTBO.
KoMyHHMKanuaTa ¢ OCHLECTBARA Bb3 OCHOBA B3 OCHOBA Ha IPaBUNA 33 HUHAHCORO OTYHTAHE.

OTKpHTHTE XaHANH 38 KOMYHMKallMsA IIOMATAT 32 rapaHTHpaKe, Ye H3KIOYeHHATa C& NOKNEABAT 1 3a
TAX CE NPEITIPHEMAT RCHCTBHA.

Tekymo HabmogeHHe HA KORTpO/HTE

TeKkywoTo HaGMOAEHME HA KOHTPOJIHTC € NpOIeC 33 OHEHKA Ha eQEeKTHBHOCTTA Ha
pe3yNTaTHTE 0T PYHKUHOHMPEHETO Ha BETPEINHM KOHTPOT BLB BpemeTo. To BKIOURA CBOEBpEMEHHA
OlleHKA HA e(EKTHBHOCTTA HA KOHTPOIMTE H NpPCANDHEMaHE Ha HEOOXOMMMHTE O3/PABMTENHN
nefictaus. ChBETHT HA QUPEKTOPHTE M3BLPIUBA TEKYmo HabmozaeHWe Ha KOHTPOJNHTE YpE3 TEKYINH
ZEHHOCTH, OTHEIHY OlLIEHKH HAM koMOuHamsa ot Agere. Tekymute fefinocTu NO HaOMIOAEHAE YCCTO
ca BrpajicHH B HOPMANHWTE HOBTapAlll ce AeHHOCTH Ha APYXECTBOTO M BKIIOMBAT PEryJApHH
YNPaBIeHCKH H HAA30PHH AeHHOCTH.

16. Madopmaums 32 HacThbOuAM npes 2016 r. npoMenn B cherasa Ha ChBera Ma AHPCKTOPUTE
Ma JpYXKecTBOTO

Tpes 2016 1. se e u3pLpiisaHa npomana B cherasa Ha CJ{ Ha 1pyxecTBOTO.
KuMm 31.12.2016 1. cherabt Ha ChBeTa Ha TMPEKTOPHTE Ha ,,3aBOACKH CTPOeKH- Koanomyi”
AJl e, KaKTO cnexBa:
1. Boromun JlroboMupos Manues - Tpescenaren u usnnimurenes uned Ha CJi
2. Mapun Kocros Kocroz — 3am.nipenceaaren na CJ1
3. Bnapumup Muxos Huxonos — Unen na CJ1
JipykecTBOTO ce npeacTasispa oT Ilpefcenarens H mnnannTeneH wien a CJI. Ilpes 2016 .
He € M3BHPHIBAHA IPOMSHA B IIPSACTABHTEICTROTO Ha APYKECTBOTO, KAKTO M HE € Ha3HAYaBaH HIH
ocBoGoXKIABAH NPOKYPHCT Ha APYKECTBOTO.

17. Hudopmanma 33 HM3BeCTHHTE Ha ApPYXKECTBOTO J0r0BODPEHOCTH (BRAKOYNTENHO
H clel OPHKMOYMBAHE Ha (HHARHCOBATA TOAHHA), B PEIYATAT HA KOHTO B Obaem
NepHOA MOTAT [A HACTHOST NPOMEHH B NPUTEXABAHHA OTHOCHTEICH A1 AKLHH WM
006/ IMralMK 0T HACTOMIH AKIHOHEPH MJIH 0DJHralHOHEPH
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He ChINCCTRYRAT ACTOBOPEHOCTH B pe3YJITAT HAa KOHUTO B Gphenl
jIepHOA  Morar Jla HACTLNAT 1IPOMEHM B IIPHTEXABAHMA OTHOCHTENCH A8 akuui  MW/H
OO/MrauyH 0T HACTOSIIH aKIKOHEPR HAH 0DANIalHOHEPH.

18. MadopMauun 32 pasMepa Ha BL3HAFPAUKACHUITA, HAPALNTE 1/ HIN NOAIHTE HA BCEKH OT
yjeHOBETe HA YNPABHTCIHMTE H HA KONTPOJIMNTE OPraHi 3a OTYeTHATa (PUHAHCOBA I'OAUHA,
H3NIATEHHTE OT EMHTEHTA H HErOBH ABIICPIH APY/KECTBA, HE3ABHCHMO OT TOBA, Aaau ca O
BKIIOYEHH B PASXOMUTE HA EMHUTEHTa MJAH MPOMITHYAT OT pPasHpeeieHHe Ha nedaabara,
BRAIOUMTEIHO!

a) HOJIYYeHH CYMH B ReNaPHYHA Bb3HATPANKICHHA

§) YCJI0BHHM WM PAICPOYEHN BHIHATPRAKICHHSA, BHIHUKHAJIN Npe3 I0JMHATA, J0PH H aKo
BLIHATPAKAEHNETO C€ ABJAKN KbM MO-KbCCH eTam

B) CYMa, ABLJKHMA OT €MHTEHTA WM HeroBy ABLINEPHM APYXKeCTBA 32 HINJAMIAHE HA NMCHCHM,
ofe3meTeHNs PR NEHCHOHMPAHE WM APYrH Moaobun obe3urereHNs

3a 2016 r. sa unenopere na ChBera Ha AUpEKTOPUTE Ha JIpYECTBOTO ¢a HAYHCIEHH CNEABHTE
BBIHArpak/cHus B o6 pasmep Ha 15 120,00 aB.:

6.rmua Ne 24

Mapur Kocros Kocros 3am. nipenceparen ra CJ 5040,00 ng.
Bnagumup Mukos Huxosnos Unen na CI 5040,00 ns.

19. ¥indopmanns 3a NpHTEXABAHNTE 0T WICHOBCTE Ha YNPABATEIHATE H KOHTPOIHITE OPranm,
DPOKYPHCTH M BHCIIHS PBLKOBOZEH CHCTAB AKLHM HA eMHTENTA, BKINYHTENHO AKUMHTE,
APHTEKABAHK OT BCEKH OT THX HOOT/ACIHO H KATO MPOUEHT OT AKNMATE OT BCEKM K¢, KAKTO H
NPe0CTABEHH M OT EMHTEHTA OGN BLPXY HErOBH LeHHH KHIKA — BHL M PA3MEP HA LIEHHMTE
KHIKA, BHPXY, KOMTO €2 YUpeAeHUTe, HeHa HA YNPaxHABAHE HA ONIMHTE, NIOKYNKA UeHA, AKO
HMa TAKABA, H CPOK HA ONUMHTE

KoM 31.12.2016 r. mukoii or uynenosere Ha CouBeTa Ha JMPEKTOPUTE Ha APYXKECTBOTO HE
TpPHTEKABA AKLMHK OT KanuTana Ha ,,3aBoacky crpoexu Kossonyh” A/l

20. Hadopmaunsn 32 sHemmH  cpaelun,  AAMHHHCTPATHBHE MM apbnTpaxkan
APOM3BOACTBA, KACACIHM 3ANLAKEHHS IIH BIEMAHHS Ha eMHTEHTAa B paimep HaH-Maiaxe
10 Ha ¢10 OT cOBCTBCHNE MY KANHTAJ

Ha 31.12.2013r. e Hauuciena NpoBu3usa HAa cTOMHOCT 22 XHIL 1B, 3a 3eMs, BLPXY KOSTO €
narpanena I1TB ,Bans” u 3ems ,,YCM Monrtana”, Toit Kato ce BOAH ch/ieOHO JeNI0, B KOETO
JlpyxecTBOTO € TpeTa cTpaHa nomaray Ha ,,Crson” OO/l C peisenne sa BpOC na 23.10.2015r., Bnasno
B cuia Ha 04.12.2015r., e npussara cobeteerocT Ha ,,Cuson” OOJ, caopamo ,,AELL Koaonyi” EAJL
BBPXY HEABHKHMM MO3EMJIEH HMOT, HaXOAAIl ¢ B MECTHOCTTA ~Bamara”’. Toea jaBa OCHOBAaHWE Ha
IipyxectBoro npes 2016r. jia HPOALIKK AHCTBMS 3a I0Ka3BaHE HA COBCTBEHOCT BLPXY 3eMs, BhPXY
kosTo & narpazena I1TH Bana” u 3ems ,,YCM Monrana™.

WM3pnputen e npernen 3a obe3uenka kM 31.12.2016r. cuitacho MCC 36, B pe3ynTar Ha KoHTO He
Ca YCTAHOBEHHM HAMMUNA HA MHIMKALMY 32 06C3LEHKa HA WMOTH, MALIMKH, CHOPBKCHHS H 0bopyaBane.

B npencrasenute Ganancoss CTOHHOCTH lia MAIIMHHUTE € BKIIOYEHA MauliHa barep FH ¢ naB. Ne
23240 u 6anancosa crofinoct keM 31,12,20161. B pazmep Ba 17504.5918., BHPXY KO#TO € HAJIOXKEH 3a110D
¢ Ioctanosnenne Ha HAIT or 10.02.2016r. 3a nanoxeny npeiBapuTEHH OBE3NEUHTENHH MEPKA.
3anophT € HAnOXEH BBB BPb3KA € YCTAHOBEHO 3albIMCHHME B pasmep Ha 17145.0918. no PA P-
04000615005119-091-001/03.02.2016r..
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21, Jlanum 32 IPexTORA 3 BPL3KH ¢ HHBECTHTOPS
Anxenuna [lannopa Bnaanmuposa

Ten: 0885 001034 ; e-mail zskoz(zskoz.com

1p. Kosnomyit, rnomanxka Ha AELL

XIIL IPYTA UH®OPMALHS 110 [IPENEHKA HA APYKECTBOTO

JIpy®ecTBOTO MpelieHsRa, ue He € Haluue Apyra uHdopMmaims, KosTo aa He e nybnnyHo
OHOBECTEHA OT APYXKECTBOTO M KofATO OM Onna BaxHa 3a AKUMOHEPHTC W HHBCCTHTOPHTC TpPH
B3CMaHETO Ha 060CHOBAHO HBBECTUTOPCKO PELCHHUE.

Jleknapauuara 3a KOpIODaTWBHO YNpapieHue Ha ,3aBoackn crpoekn Kosnonyd” AJl
criviacHo pasnopeaburte Ha yia. 100, an. 8 or 3IIILK e npeacrasesa KaTo OTAENEH AOKYMEHT,
npejicTaBusBalll Hepas/enHa vacT OT HaCTOALINA AOKITa/L

Harta: 24.03.2017 r. 3a,,3ABOJICKH CTPOEXU - KO3JIOIYI”"A [

/BoroMun Mauuep £7,
Wsnbannrenen uned RaG 7
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