baakaakap 3APA AA

Mexanmen KOHCOAHAUPAH (DHHAHCOB OTYET
30 rorn 2018 roauma



balkancdfr )" . .
ZARYA moving forward

O6ma nadopmanus

bankanxap 3AP Al e peructpupano B TbproBCKuUst periucThbp, BOAEH OT ATEHITHUUATA 10
BrucsanuaTa ¢ EMK 814191256. Cenanumero u ajpeca Ha ympaBieHHETO Ha JIpy»KeCTBOTO €:
benrapus, rp. [laBmuxeny, yin.”Tomo Kere”l, ten. + 359 610/52 501; dakc: +359 610/52 603;
eslekTpoHeH azpec: info@balkancarzarya.com u web site: www.balkancarzarya.com.

JpyXecTBOTO MMa €THOCTENIEHHA CHCTeMa Ha yrpasieHue. ChBETHT Ha JUPEKTOPUTE HA
HpyxectBoto € B ¢beTaB: CrossH CToeB — npencenaren Ha ChBeTa HA AUPEKTOPHTE, BeHnucias
CrolineB — unen Ha CbBeTa Ha aupekropure u Jlumuthp MBamuoB — wien Ha ChBera Ha
TUPEKTOPHUTE U U3IIBIHUTEICH UICH.

,bankankap 3APS” AJl ce mpeacraisiBa mpej TPETH JIHIA OT U3IIBIHUTEIHNS YJIeH Ha
CoBera Ha pupextopure JluMutsp Bnamuvupo MeanuoB w or wiena ma CpBera Ha
nupexropute Bernucnas Kupmios CroiiHes.

C ornen Ha ydpeneHata npokypa bankankap 3APS”A]J] ce mpencTaBisiBa OT YIEHOBETE
na CpBera Ha gupekropute Jumutsp Brnagumupos VBanuos u Bennucnas Kupmios Crolines u
oT npokypucra Mupasaa bopucosa [IsTOBa moOTAETHO.

OcHoBHuAT npexMeT Ha JeiHOCT Ha bamkankap 3APS AJl e mpousBoicTBO, cepBH3,
PEMOHT M TBHProBHUs C JDKAHTH M APYIM KOMIIOHEHTH 3a KapH M Jpyra M0JEMHO-TPaHCIOPTHA
TEXHHUKA, CTOKH U yCIIyTH 332 HACEJIEHUETO.

®unancouar oryeT KbM 30 roHu 2018 T., BIIIOYHTENHO CpaBHHUTENIHATA HH(MOPMAIIUS
kbM 30 ronm 2017 u 31 mexemBpu 2017 r., e cbcTaBeH B CHOTBETCTBHE C H3HMCKBAHHSTA Ha
nericrBamure MCC u MC®O.

C‘-IeTOBOlIHa HOJIMTHKA

JIpy>KECTBOTO M3roTBsI (PUHAHCOBU OTYETH HA OCHOBATa Ha MCTOpPHYECKATa IEHA, KAaTo €
BB3MOYKHO IIPUJIAraHETO HA CYETOBOJHM OLIEHKU U JIOIYCKaHMS, H3BBPIIBAHH IPH OTYHTAHE HA
TEKYIIU ChOUTHS U NeUCTBUA. PBKOBOACTBOTO Ha IPYXKECTBOTO Clie/IBa Jla HANIPABH Haii-100pHTe
IPUOIM3UTEHN OLIEHKH, HAUMCIIEHNsI U Pa3yMHH IIPEJUIOKEHHS, KOUTO OKa3BaT BIHMSHHE BHPXY
OTYETHUTE CTOMHOCTH Ha AKTHBUTE M IIACUBUTE, OIOBECTSBAHE Ha YCJIOBHH B3E€MaHHSI WU
3aBJDKEHUS. KbM JaTaTa Ha OTYeTa, M PECHEKTHMBHO HA OTYETHHUTE CTOMHOCTHH pa3MepH Ha
IIPUXOJHUTE U Pa3sXOJHUTE 3a CbOTBETHATA TOANHA. VI3BBPIEHUTE MIPEAITOIOKEHHUS, HAUMCICHHS 1
OLIEHKH Ca OCHOBaHM Ha MH(OpMaLUsTa, KOSATO € HAJHYHA KbM JlaTaTa Ha (DMHAHCOBHS OTYET,
opaju KoeTo OpaemuTe HaKTHIECKU Pe3yITaTH MOraT Jia ObaT pas3jinyHi OT THX.
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OTueTHA BaayTa

OyHKIMOHATHATA W ONEpaTHBHA BallyTa MpPU HM3TOTBSIHETO HA (DMHAHCOBUTE OTYETH €
Opnrapckust yieB. [lapuyHuTe cpeicTBa, B3eMAaHUATA W 3aJb/DKEHHUSITA CE OTYHTAT B JIEBOBA
paBHOCTOMHOCT Ha 0a3a BaIyTHHS Kypc KbM Aarara Ha omeparusra. Ha meceuna 6a3a ce mpaBu
MPEOIIeHKa Ha BAJYyTHUTE MO3MIIMU KATO ce M3IoJi3Ba oduinannus oomeHeH kypc Ha BHb xem
nocuenHus paboTeH JIeH Ha Mecella, 3a KOHTO ce IpaBH IpeoleHKaTa. OTYETEHUTE BalyTHH
KYPCOBH Pa3JIUKH C€ OTYUTAT KATO TEKYIIU (UHAHCOBH MPUXOIM WU Pa3XOH U C€ IPEICTABAT B
OTYeTa 3a MPUXOU U Pa3XOIH.

HDI/IXOI[I/I H pa3dxoau

ILPY)KGCTBOTO IMpu3HaBa MPUXOJUTC Ha Oaza IIPUHIUIIA Ha HAYUCIISIBAHC U IO CTCIICHTA,
J0 KOsJATO HKOHOMHYCCKHTC H3roJd ca HpI/I)IOGI/ITI/I OT JPYXKECTBOTO H OTYUTAHEC Ha
BBH3MOXKHOCTTA IIPUXOAUTE Ja MOTraT HaACKOHO Ja C€ HU3MEPST. HpnxonnTe oT HpOI[a}K6I/I Ha
OPOAYKIOHA M CTOKH CE IIpU3HABAT, KOTaTO BCHYKH CBIICCTBCHH PHUCKOBE WU IIOJI3H OT TAXHOTO
H3II0JI3BAHE Ca MPEXBBPJICHU Ha KyIlyBada. HpI/IXO}II/ITe, pealu3upanun OT Hpo;[anc6a Ha yCIIyIu ce
OTYHTAT, aKO MOJXKE pCaJIHO Ja C€ YCTAaHOBH 3aBBPINCHOCTTA HAa CACIKNUTE, KaKTO U ChbOTBETHO Ja
C€ YCTAHOBAT IIPEKUTE pa3XOaH 110 U3BBPIIBAHE HA CACIIKATA U PA3XOAUTE IO MPUKITFOIBAHETO .
PeanmnpaHHTe MMpuUXoAu OT JIMUXBH CE€ OTUUTAT HA BPEMEBa 6333, KaTo C€ H3II0JI3Ba MCTOIA Ha
e(bCKTI/IBHaTa JIUXBaA.

HBB’prICHI/ITe pasxogu c€ OTpa3sgBaT B MOMEHTA Ha TAXHOTO BBH3HHUKBAHE H Ha baza
IIPUHOUIIUTE Ha HAYUCIIABAHE HW CBIOCTABUMOCT. DOHuHAHCOBUTE IIpuxXoau W pasxoaum ce
OTpassgBaT B OTHETA 3a JOXOOUTE HETHO, KaTO C€ CHCTOAT OT PasxOaH 3a JINXBH, KypCOBH Pa3JINKH
OT BaJIYTHH OlI€pallu 1 0aHKOBH TAKCH II0 IIOJIYYCHHA 0OaHKOBH 3aE€MH.

CxeMu Ha d)lIHaHCOBH OTUYECTH

PBKOBOICTBOTO HA APYIKECTBOTO omperdess (opMaTa M CHABPKAHUETO HaA OT/IEIHUTE
KOMITOHEHTH Ha (UHAHCOBHS OTYET — OajiaHC, OTYET 3a BCEOOXBATHHUS JOXOJX, OTYET 32
U3MEHEHHSITa B COOCTBEHMS KamuTall, OT4YeTa 3a [apUYHUTE [IOTOIM, Kakro H
II0CJIEIOBATETHOCTTA Ha MPEJICTaBsIHE Ha CTATHUTE 110 CTENEeH Ha ChUIECTBEHOCT. 1€ ce Ipuiarar
IIOCJIEOBATENIHO OT €IMH OTUYETEH MEPHOJ] B APYT, OCBEH aKO CE€ Hajlara IpoOMsHa OT HOPMaTUBEH
aKT WM TI0 MPEeLeHKa Ha JIPyKECTBOTO.

W3naneHuTe OOMKHOBEHH aKIMKA CHCTABJISIBAT YaCT OT OCHOBHHS aKIMOHEPEH KaIlUTall.
JIMBUICHTUTE O M3IaJleHd OOMKHOBEHM aKIMK C€ OTYUTAT B HAMaJICHHE Ha KalluTajla IIpe3
nepuosa. J[py>kecTBOTO HE OTUUTA HEBHECEH KalUTall.

JIpy»XecTBOTO € Ch3/1aJI0 3aKOHOBU PE3EPBH CIIOPE/, H3UCKBAHUATA HA 3aKOHOJATEIICTBOTO.
PasMephT Ha 3aKOHOBHTE pE3epBH H3HMKCBAa TOH Ja CHOoTBeTcBa Hail-manko Ha 10% ot
AKIMOHEPHHs KAIllMTaJl Ha JPY)XeCTBOTO. IIpn HechOTBETCBHE 3aKOHOBUTE Pe3epBU TpsOBa Ja
OBbAaT JOIBIBAHM JIO JOCTUTAHETO HAa U3MCKBAHETO 32 MUHUMAIIHUS UM pasMep. Te3n pe3epBH He
moJIeXar Ha pasmpenelieHue. J[pyrute pe3epBH W HepaslpejelneHaTa nedanla IoJUiekaT Ha
pasmpe/ieeHue.
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HHBCCTHIIIIH B AbINECPHH ITPEeIpHaTHI

JIbIepHu ca Te3u JApYI)KECTBA, KOMTO C€ HaMUpaT IOJ KOHTPOJIa Ha MPEANPHSITHETO-
Maiika. KoHTpoabT BBpXY TSIX Ce M3pa3siBa BbB BH3MOXKHOCTTA Jla C€ PHKOBOJIU (pHHAHCOBATa U
OIlEpaTHBHATA IIOJIUTUKA Ha IBUIEPHOTO IpPEANpHUsiTHE, Taka 4Ye Jla Ce W3BJIMYAT W3TOAH B
pesynrar or JeiHocTTa My. B camocrosTenHuTe (uHAHCOBH OT4eTH Ha JlpyxecTBOTO,
UHBECTULIMNTE B ABLICPHU IPEIPUSTHSA, ca BKIIOYEHH 1o cebectoifHocT. I1pu u3mon3BaHe Ha
TO3H METOJ B OTUETa 3a JOXOAUTE C€ MpHU3HABa JOXOJ OT WHBECTHUIUSATA CaMO JIOKOJIKOTO
MHBECTUTOPHT IIOJIydaBa [ OT paslpe/elieHUEeTO Ha akyMmyjlupaHaTa HeTHa medanba oT
IIPENNPUATHETO, B KOETO € MHBECTUpal. Jl0XOIbT, MOJIyYeH OT MHBECTULMATA HaJ pa3Mepa Ha
IIpulajamaraTa My ce 4acT OT Iedasnbara, ce OTYMTa KaTo HaMaJleHHe Ha CTOHHOCTTa Ha
MHBECTHUIIHSTA.

"Bankankap 3APA" AJl - llaBnuxenu mputexxkaBa 51% or kamuTtana Ha ,,bankankap
PYEH” AJl — AcenoBrpaa. [IpeaqmMeTsT Ha IEHHOCT HA ABIIEPHOTO JAPYXKECTBO € IIPOU3BOICTBO,
PEMOHT, CEPBU3 U THPTOBHUS C KOMIIOHEHTH 3a KapH U IpyTra MoJIeMHO-TPaHCIIOPTHA TEXHUKA.

"bankankap 3APA" AJ] mpurtexaa 99,98% ot xamurtana mHa "3APA MuBect" A/l
HpyxecTBOTO € ¢ mpeaMeT Ha AeHOCT NpuAoOHMBaHe, YIpPaBJIIEHHE W OTYyXJIaBaHE Ha
KallUTaJOBU y4YacTHsl B JPYTH THPrOBCKH APYXKECTBA; yNpaBICHHE HA THPIOBCKH APYIKECTBA,
KOHCYJITallUd BBB BPB3Ka C MPHI0OMBAHETO, YIPABICHUETO U OTUY)KJAaBAaHETO HA KAUTAIOBH
ydacTusi B THPrOBCKH JpPYXKECTBa; KOHCYNTAIlM BBB BpPH3Ka C YIPABICHHETO HA THPTOBCKU
JIpy’KEeCTBa; U3BBPIIBAHE HA aHAIN3 Ha (PUHAHCOBOTO, HKOHOMHYECKOTO U MPABHOTO CHCTOSTHHE
Ha TBPTOBCKH JIPYXKECTBA, OLIEHSBAaHE Ha THPIOBCKH APY)KECTBA M KAlUTAJIOBH YYacTHs B
THPrOBCKH JPY’KECTBa; Mpu100uBaHe, yIpaBiICHNUE U OTUY)K/IaBaHEe Ha BCAKAKHB BUJ (MHAHCOBU
U JPYTH aKTUBH; JIU3UHT; CyOTU3UHT.

Jloxoau HA aAKIHA

OcHOBHUTE JOXOAW Ha aKIUsl Ce IOJydyaBaT KaTO C€ pa3zel HeTHaTa Iedanda WIn
3aryba 3a TiepHoja, MOJUIe)Kalla Ha pas3lpelelieHHe MEXAY aKIFOHEpUTe, MPUTEeXKATeTH Ha
OOUKHOBEHH aKI[U¥, HA CPEAHO IPETErjieHus: Opoi Ha MpUTEeKAaBAaHUTE OOMKHOBEHH AaKITHH 32
nepuosa.

CpenHo-TIpeTerfieHuaT Opod aKIMW MpeAcTBalisiBa Oposi Ha Ibp)KaHHTE OOWKHOBEHU
aKIM{ B HAYAJIOTO HA MEpHOia, KOPUTHPAH ¢ Opost Ha 0OpaTHO M3KYIIEHUTe OOMKHOBEHH AKITHH U
Ha HOBOEMHTHPAHUTE TaKHBa Ipe3 IEPHOJa, YMHOXEH IO CPeAHO BpemeBHs ¢axTtop. To3m
(dakTop m3passiBa Oposi HA JHHUTE, MPE3 KOUTO KOHKPETHUTE aKIMH ca OWJH ABPIKAHH, CIPSIMO
oOurus Opoit Ha THUTE MIpe3 MepUo/a.

Jloxoau Ha akilks C HaMajeHa CTOMHOCT HE Ce M3YMCIISIBAT, Thi KaTo HsIMa W3IaJICHH
MOTEHITHATHA aKI[|H ¢ HaMaJleHa CTOHHOCT.

JIpy>KecTBOTO € Ch3/1aJI0 3aKOHOBU PE3EPBU CIOPE] U3UCKBAHUATA HA 3aKOHOIATEICTBOTO.
PasmepbT Ha 3aKOHOBHTE pe3epBH H3MKCBA TOH Ja ChOTBeTCBa Haii-mManko Ha 10% ot
aKIMOHEPHHUS KalUTal Ha APYXKeCcTBOTO. IIpu HechOTBETCBHE 3aKOHOBUTE pe3epBU TpsiOBa Oa
ObJaT JOMBJIBAHU JIO JOCTUTAHETO HA M3HUCKBAHETO 32 MHHUMAIHHUS UM pa3Mep. Te3u pe3epBu He
oJUIeXKaT Ha pasmpezeieHue. J[pyrure pe3epBH W HepaslpejeieHaTa Iedainda Mmojjiexar Ha
paznpezeneHue.
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IlencuHoHHM H APYI'H 3abJ/JKCHH S

TpynoBuTe U OCTYPUTETHHU OTHOIIEHUSI C PAOOTHUIUTE U CIYXKUTEIUTE B JAPYIKECTBOTO
ce OCHOBaBaT Ha pasmopendoute Ha Komexca Ha Tpynma, Ha pa3mopenOuTe Ha AEUCTBALOTO
OCHUTYPHUTENIHO 3aKOHOJATesIcTBO. Paboromarenss € UIbXKEH Ja H3BBPIIBA 3a0bJDKUTEIHO
OCUTYpsIBaHE Ha HACTHs IEPCOHAT 3a MEHCUOHHO, 3/[paBHO U cpelly 0e3paboTuiia OCUrypsiBaHe.
Pasmepute Ha ocHTYpHTETHUTE BHOCKH c€ YTBBPIKJIAaBaT ChC 3aKoHa 3a Oromketa 3a JIOO, xato
CHOTHOIIEHUETO Ha OCUTYPUTEIHATA TEKECT MEXIY OCUTYpPHUTENl U OCHTYpsSIBAIllO0 CE JIHLE CE
IIPOMEHS U C€ OIPEIENS OT OCUTYPUTEITHUS KOJEKC.

K®M npy)xecTBOTO HsIMA Ch3Ma/ieH U (PYHKIIMOHUpAI YacTeH JOOPOBOJIEH OCUTYPUTEIIEH
¢oun. OcurypuTeTHUTE W MEHCUOHHU IUIAHOBE, YTBBPICHU OT JAPY)KECTBOTO U NpHJIATaHH OT
HEro B Ka4yecTBOTO My Ha paboropares, ce 6asupaT Ha OBJIrapCKOTO 3aKOHOJATENCTBO M Ca
IJIAHOBE C TBBPJO OMPEIEIICHH BHOCKH.

CeriacHo pasmopenduTe Ha KojAekca Ha TpyAa, padoToHaTensT HUMa 3aJbJDKEHHE [1a
U3IUIaTH Ha paOOTHUK WIIM CITy>)KHTEN IIPH MpeKpaTsiBaHe Ha TPYIOBUSL HOTOBOP IIPHU HECIA3EHO
IpEeM3BECTHE —3a MEPHUO/ia Ha HECTIA3€HOTO MIPEU3BECTHE; - IIPU MEHCHHUpaHe — 10 6 OpyTHH
MeCeYHH pabOTHH 3alliaTH CHOpEed TPYAOBHUS CTaXX B JIPYXKECTBOTO; - 3a HEM3IOJ3BAH IUIATEH
TOJUIIIEH OTITYCK — 00e3IeTeHre 32 ChOTBETHUTE TOJUHH 32 BPEMETO, 3a KOETO CE IpU3HaBa 3a
TPYZOB CTaX.

Cren m3ruiaiaHe Ha IMOCOYEHUTE 00E3METeHHsI 3a padoToAaTeNsl HE IMPOU3THYAT APYTH
3aIBDKEHUS KbM PAOOTHUIIUTE U CITYIKUTETTUTE.

Kparkocpounnte qox0au Ha mepcoHaliia moj ¢opmaTa Ha BB3HACPAXKACHUS, COLUAIHU
JOTIIAIIAHUS U TpUJOOMBKHY, CEe IIpH3HABaT KaTO Pa3XoJ B OTYETA 3a JOXOIWUTE B IIEPHOJA, B
KOHITO € MOJIOXKEH TPYyAa 3a TSAX WX ca U3BJIHEHU U3UCKBAHUATA 3a TSIXHOTO II0JIydyaBaHE, U KaTo
TEKYINO 3aJbJKCHHE B pa3Mep Ha HEIUCKOHTHpaHaTa UM cyMa. [IBIDKUMHUTE OT APYIKECTBOTO
BHOCKH TI0 COIMATTHO W 3JIpaBHO OCUTYpsIBaHE C€ MPU3HABAT KAaTO TEKYI pa3Xo/ U HAaYHCIEHHE B
HEIUCKOHTHPAH pa3Mep, 3a€ITHO U B IIEPHOJIa Ha HAYKMCIEHHE HA CHOTBETHHUTE JOXOIH, C KOUTO
T€ ca CBBP3aHH. :

JIpy’KeCTBOTO MpaBU OLlEHKA KBbM JaTaTa Ha TOJUIITHHS (PHHAHCOB OTYET HA OUAKBAHUTE

pa3xXxod O HATPYIBAIIUTE Ce KOMIICHCHPYEMH OTIIYCKH, KOATO C€ OouakBa Ja ObJe H3IUIaTeHa
KaTo pe3yaTaT OT HeM3MOJI3BaHOTO IPaBO Ha IUIATEH TOJUIIEH OTIIycK. B omeHKara ce BKIIIOYBA
IpUONU3UTETHATA TPEleHKa 3a CaMUTEe BB3HArPaXKACHUS M Pa3XOIUTe IO 3abIDKUTEIIHO
COITMAJTHO | 3[IpaBHO OCUTYpPSIBAaHE, KOUTO paboToAaTeNsI ABJKH BEPXY T€3H CYMH.
Ceriacuo Kosiekca Ha Tpyaa Ipy»KECTBOTO € 3aAB/DKEHO J1a U3IIIAIa Ha JIMLA OT [IEpCOHaa IIPH
HAcTHIIBaHE Ha IEHCHOHHA BH3pacT 00e3leTeHHe, KOETO B 3aBUCHUMOCT OT TPYIOBHS CTaX B
HNPEIPUATAETO MOXKE Ja Bapupa A0 6 OpyTHM MeceuHM paOOTHM 3alulaTH KbM JaTara Ha
MpeKpaTsBaHe Ha TPYAOBOTO IPaBOOTHOILIEHHE.
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AKTHBH

I[T)J'IFOTDai‘IHH MATCPHAJHH AKTHBH

JlbnroTpaiiHuTe MaTepUaIHi aKTHBH CE OIEHSBAT IbPBOHAYATHO 0 cebecToiHoCT. KbM
ce0ecTOHHOCTTa ce MPUOABIT U BCUYKU H3BBPIICHH Pa3Xofy MO MpuAoOHMBaHE Ha aKTHBa —
BCHYKH IJIATEHW MUTA, HEMPU3HATU JAaHbLU, KAKTO U BCUYKU MPEKU Pa3XOJH 110 IPUBEKIAHE HA
aKTHBa B pabOTHO ChCTOsIHWE. BCUYKHU moOcaeABay pa3xo/d, U3BHPIIEHN 0 ChOTBETHUS aKTHB
ce BKJIIOYBAT KBM HEroBaTa aMOpTH3UpyeMa CTOMHOCT, aKo HalpaBEHHUTE Pa3XOJd OBENAT 0
NOBUIIEHNE HAa WKOHOMHMYECKHTE IIOJI3M OT H3MOJI3BAaHE HA aKTHBa HaJ I[IbPBOHAYAIIHO
npu3HaTuTe. BCHYKH ApyTH pa3Xxoau ce OTHACIT KaTo TEKYIH pa3xo/Iu 3a Mepruo/a.

JlbnroTpaitHuTe MaTepHallHd aKTUBU C€ aMOPTH3UpAT Ha 0a3aTa Ha JMHEWHUS METO[,
KaTo OIIEHEHHUST IOJIe3€H JKABOT Ha PA3IMYHHUTE IPYIH AaKTUBU € CIICIHMUSIT:

AMA Hopma Cpox
Crpaau 3.33%-4%  25-30 roguun
Mainunu u o0opyiBaHe 10%-30% 3.3-10 rogunu
TpancmopTtau cpencTra,6e3

ABTOMOOMIIH 10% 10 romuaN
ABTOMOOHIH 25% 4 romuHA
CTomaHCKH HHBEHTAP 15% 6.7 roguHI
Kommnrotpu 50% 2 TOAMHI
Hpyru 10% 10 rommaR

[TpunoOuTHTEe NBATOTPAHN MaTEPUAIHH aKTHBH II0 YCIOBHATA HA (PMHAHCOB JIM3UHT CE
aMOPTH3HUpAT HA OCHOBATa HA CPABHEHHUETO HA MPUIAOOUTHS aKTHB C APYTH MOJO0OHHU, OCBEH aKo
CpoKa Ha JU3UHTOBUS JOrOBOP € MO-KpaThK OT IOJIE3HUS CPOK HA U3II0JI3BAHE HA aKTHBA.

OmnpeneneHUSIT MHUHUMAJIEH CTOWHOCTEH IIpar Ha CBHINECTBEHOCT HA MaTepUaiHUTE
neyrotpaitnu aktusu € 700 seBa.

HemaTepHaJHu AbJArOTPANHN AKTHBH

B rpymnara Ha HemaTepuaHUTE NBITOTPAWHN aKTHBHU IIOMAAAT IPOTPAMHUTE IIPOIYKTH,
mpaBaTa BBPXY COOCTBEHOCT, NMPOAYKTH OT HaydyHa M pa3BoiHa aeiHocT. Hemartepuannute
aKTHBH C€ MPU3HABAT MMbPBOHAYAIHO MO CeOECTOHHOCT, 3a€AHO C BCHUKH IMPEKH Pa3XOJd IO
npugo0MBAaHETO HA aKTHBAa KAaTO BHOCHHM MHUTA, HEBB3CTAHOBUMH JAaHBUU M PA3XOJUTE II0
BBBE)IaHe HA aKTHBA B pabOTHO cheTosHUE. [locnenBaiio H3BbPIIEHUTE Pa3Xon, CBBP3aHH ChC
CHOTBETHHSI aKTHB CE€ BKJIFOYBAT KbM CEOECTOMHOCTTA My, aKO MOTaT Jia JIOBEJIaT JI0 YBEIIMUEHUE
Ha MKOHOMHMYECKHUTE M3rOJM OT H3MOJI3BAHETO MY. BCHYKM Jpyrd MOCIEABAINU Pa3XOAd II0
eKIUTIoATalMsITa Ha aKTUBA C€ OTHACAT KBM TEKYIIUTE Pa3XOIU 3a IEPUOA.

AMOpPTHU3UpAHETO HA HEMAaTEpUAIHUTE AaKTHBU C€ M3BbpIIBA IIPM M3IIOJ3BAaHE Ha
JINHEHHHS METOJ.



Balkancar ZARYA PLC Q2 2018

B Oamanca Ha JIpyXecTBOTO HeMaTepHAIHUTE ABITOTPAWHN aKTHBH CE€ MPENICTABAT IO
IIeHa Ha npupoOWBaHe HaMajieHa C HaTpyllaHaTa aMopTH3alus W 3aryOuTe OT o0e3leHKa.
CroliHOoCcTTa Ha aKTHBHTE IOMJEKH Ha O00E3IEeHKa, KOraro ce YCTaHOBH, Y€ ca HaJuIe
o6cTosATENCTBA, BOJCIIH IO HAMAJICHHE Ha HETHATA Peali3upyeMa CTOMHOCT 1101 OaiaHcoBaTa.

MaTtepuaJjanu 3anacu

KM rpynara Ha MaTepuagIHUTE 3allacy ce OTHACAT MAaTepHaTUTE, MPOTYKIUATA, CTOKH U
HE3aBBPIIEHOTO IIPOM3BOJACTBO. MaTepualHHUTE 3allacH Ce OIEHsBAT 110 METOJA Ha CpEeIHO-
npereryieHata croifHoct. [Ipu ompenensHe Ha cebecToifHOCTTa MM Ce B3eMaT II0J] BHUMaHUE
pa3xomuTe IO NPHUI00AaHETO M BCHUYKM JIPYI'HM HpPEeKH pa3xoqu o IpepaboTka, ob6paboTka,
IIPOM3BOJICTBO M Pa3XOJUTE IO JocTaBka. V3BbpineHnTe (GUHAHCOBU Pa3xoJu IO MpU00HBaHE
HE CE OTHACAT KbM ce0eCTOMHOCTTA Ha ChOTBETHHUS MaTEpHAJIEH 3arrac.

HezapwpiieHOTO IPOM3BOACTBO ce OIEHSBA Ha 0a3a M3BBHPLICHUTE MPEKH Pa3XOoJd 3a
MaTepuagl U TPy U IpUIafaliaTa ce yacT OT MPOU3BOJACTBEHUTE HETIPEKH pa3xoju. B kpas Ha
OTUETHMSIT TMEPHOJ| TUIaHOBaTa CEOECTOWHOCT ce IMPHUBEXKJIa B CHTBETCTBHE C (HAKTHUCCKUTE
U3BBPIICHA PA3XOJIH.

B Ganmanca MarepuagHUTE 3aracu ce 3aBeXkKJaT IO IMOo-HHCKaTa OT JIBETE CTOMHOCTH:
cebecTofHOCTTa M HETHATA peali3upyeMa CTOHHOCT.

THpProBcku M APYTrH B3eMAHHS

BzemanunsTa ce oTunTaTt H IIPpEACTAaBAT 110 CTOMHOCTTA Ha M3JaJicHaTa (baKTypa. OHCHKaTa
3a 3ary61/1 oT HCC’L6Hpa€MI/I B3€MaHUA C€ IIpaBH aKO HMa HHAWKAIKWH 3a HECHUT'YPHOCT IIO
OTHOIIICHHE Ha C"E>6I/IpaeMOCTTa Ha B3CMAaHHMATA. He%6npaeMHTe B3CMaHH CC H3IIHCBAT, KOT'dATO
TOBa 0OCTOSITEIICTBO CE YCTaHOBH.

DUHAHCOBH AKTHBH

OuHaHCOBUTE AKTHBU BKJIIOUBAT MapUYHU CPENCTBA M JPYIH KaTeropuu (HUHAHCBOU
AKTHBU C HM3KJIIOUYEHHE Ha XeJDKUpAIuTe (HHAHCOBH WHCTpyMEeHTH. OTHACSHETO UM KBM eHA
WIH Jpyra rpyna (UHacOBH MHCTPYMEHTH CE€ M3BBPIIBA Upe3 OMpeesisiHe Ha IeJiTa Ha TSIXHOTO
npuobuBane. B kpas Ha BcekW OTUETEH MEPHO/] ce TPaBU MPEOIleHKa Ha MPUHAICKHOCTTA Ha
CHOTBETHHS aKTUB KbM CHOTBETHATA TPyIa (PHHAHCOBH HHCTPYMEHTH.

[IppBOHAYANIHOTO TIpU3HABaHE Ha (UHAHCOBHS AaKTHB C€ W3BBPIIBA IO I[eHa Ha
npuIoOUBaHe, HETHPaHa ChC CHOTBETHHUTE Pa3XoAu 3a MpuAoOHBaHeTo MM. B kpas Ha mepuoja
ce TpaBU TECTBaHE Ha ()MHAHCOBHS aKTHB 3a HaJMuue Ha oOe3neHka. OTHMCBAHETO HA JaJEeHUs
(UHAHCOB aKTUB C€ M3BBPIIBA, KOTATO JIPYKECTBOTO M3TyOU KOHTPOJI BHPXY NPUTEKaBaHUTE
(MHAHCOBM MHCTPYMEHTH B CJIEJICTBHE Ha IIPEXBBPIISIHE HA IIpaBaTa Mo TsX.

WuBectunum, IbpXKaHA 1O MafeX ¢ (QUKCHpaHH WIM ONpelessieMH IUTallaHus Ha
ompeneneHa Opjella Jgara, ce OLEHSABAT II0 aMOpTHU3MpaHa CTOMHOCT upe3 MeToja Ha
edexTiBHaTa nuxBa. [Ipn Hamuuume Ha oOe3leHKa, (PUHAHCOBUAT MHCTPYMEHT C€ OLEHSIBA IIO
HETHA HACTOsIIA CTOMHOCT Ha U3YUCIIEHUTE TAPUYHU ITOTOIH.
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DUHAHCOBUTE AKTHBY, OTYHTAHH 110 CIIPAaBEJIMBA CTOMHOCT KaTo Nevayda uiu 3aryoa, ca
TE3W aKTHUBH, KOUTO ca MPUJIOOUTH C IeJI IMoJyyaBaHe Ha Ievanoda, BCIeICTBHE KPATKOCPOYHUTE
KoJiebaHus B 1ieHaTa. [[bpBOHAYATHOTO OllEHsIBaHE Ha (DUHAHCOBHUTE AKTHBH CE€ H3BBLPIIBA I10
ceDeCTHHOCT, KOSATO € CIpaBeyIHBaTa CTOMHOCT Ha IIATEHOTO HAacpellHO Bb3MesjBaHe. Cren
IIBPBOHAYATHOTO OICHsIBaHe, (UHAHCOBHTE HHCTPYMEHTH OT Ta3u KaTE€rOpus Ce OLEHSIBAT
MOCJIe/IBAINO 110 CPaBeUIMBA IIeHa, 4 aKO HsMa BB3MOYKHOCT Jla C€ OCUTYPSIT TaKHBA KOTHPOBKH,
ce MpaBH OIIEHKA Ha ()MHAHCOBHUS aKTHB 110 aMOPTU3HpaHaTa CTOHHOCT KaToO CE U3II0JI3BA METOA
Ha e)eKTHBHHS JTHUXBEH IIPOICHT.

dunacoBHUTE aKTHBH, 00SBEHH 3a MPojaxda, ca oHe3W (PMHAHCOBH aKTHBH, KOUTO HE ca
[PEIOCTaBEHH KPEIUTH, HE ca ABPKAHH JI0 MaJeX, He ca OTYHTAHM KaTo MeyaraOu MM 3aryou.
Te ce oTunTar IpHu MpPHUIOOMBAHETO MO CEOECTOWHOCT, HETHPaHa C Pa3XOuTe 110 PUI0OUBAHETO,
a TIOCJIENBAINO CE OIEHIBAT II0 HACTOSAINA CTOMHOCT, a aKO HSMSIT KOTHPOBKH 32 CHOTBETHUS
aKTHB, C€ OIEHsABAT [0 aMOPTH3UpaHa CTOMHOCT, KaTo ce M3IO0J3Ba METOo/a Ha e(eKTUBHATa
JINXBA.

HacTeommmire IpoMeHn B CIIpaBeyIdBaTa CTOMHOCT Ha CHOTBETHUS (DMHAHCOB aKTHB CE
OTpassBaT COOCTBEHMs KalHWTal, HETHO OT AaHbid. [Ipw mpomakba Ha (hPUHAHCOBUSL AKTUB
pea3upanara revaioa Wi 3aryba ce oTpassiBa B OTYETa 32 JOXOMIHUTE.

[IpemocTaBeHUTE 3aeMH W BB3HUKHAJIUTE B3EMaHHUS Ca IIPEJOCTABEHHTE IIAPHYHU
CpENCTBa, CTOKH HIIM YCIIyTd. Te ca ChIo (PHHAHCOB aKTHB, Ch3JaJCH OT IIPEANPUATHETO, KOUTO
He e JepuBaTHBeH (HHAHCOB MHCTPYMEHT M HE ce THhPryBa Ha peryiaupas mnasap. [lociensaino
TE3W AaKTUBH CE OIEHSBAT IO aMOPTH3WpyeMa CTOWHOCT, KaTo C€ H3I0J3Ba MEeToJa Ha
edexruBHaTa JxBa. [Ipy HaTMYME Ha pa3Xxoau 3a 00e3IeHKa, CTOHHOCTTa Ha ChOTBETHHS aKTUB
ce HaMasgBa ¢ 00e3IenKara , KaTo HaMaJICHHETO Ce 0Tpa3siBa B 0TUETA 3a JJOXOJHTE.

TeproBekuTe B3eMaHHsT ce OO€3NEHSIBAT, KOraTro ca Hajluie OOCTOATENCTBA, Y€
IPYXXECTBOTO HsAMa Ja chbOepe cymuTe Mo Te3u B3eMaHms. OOeslleHKAaTa Ha B3EMaHHATA Ce
U3BBPINBA Ype3 ONpeJessiHe Ha pa3jiikaTa MeXay OajaHcoBaTa CTOMHOCT HA B3€MaHETO H
HETHATa HACTOSIIA CTOMHOCT Ha OBJEIIUTE TAPUIHH TOTOIH.

HaDH H INAPpHYHH €EKBHBAJCHTH

Kato nmapd W INapH4YHH €KBHBAJICHTH B APYXECTBOTO €€ OTUHUTAT HAJIMIHHUTC B 6p0171
IIapu4dHu CpeACTBa II0 OaHKOBHUTE CMETKH, HOCIO3HTH, KPaTKOCPOYHH 1 BHUCOKOJIHMKBHIHH
HUHBECTHIIHH, KOUTO 6Bp30 Hu JJECHO MOorar aa ce TpaHC(i)OpMHpaT B JIMKBHIHH CpEACTBa U Ca
HHCKOPHUCKOBH I10 OTHOIIEHHUE ITPpOMAHATA B [I€HaTa UM B KPATKOCPOYCH IIJIAH.

JlaubiH BLPXY /10X0/12

HaHT)‘{HI/ITC 3abJDKCHUSL HWJIM B3€MaHHI Ca TE3HM KPAaTKOCPOYHHW AKTHUBH HJIA IIaCHBH,
OTHAacCIIIU C€ 3a TCKYIU IEPUO U HEIUIATEHU KBbM JaTaTa Ha U3rOTBAHE Ha bananca. TsaxHOTO
H3YHCIIIBAaHE C€ H3BBpIIBA KaTo CE HM3II0JI3BaT JaHbYHATaA CTaBKa 3a IepuoJa U NaHBIYHHUTC
npaBujia KbM OTYETHHS IIEPHUOM, 3a KOUTO CC OTHACAT. Besxka IIpoMsHa B pasMe€pa Ha JaHBbYHUTEC
B3E€EMaHUs U 3aJbJDKCHU BbPXY J0X0Oa CE Ipu3HaBa KaTo €JIEMCHT Ha OTYCTA 3a NOXOOHUTE.
OTCpO‘IGHHTC OJAaHBIIW CE€ H3YHC/IBAT IIO0 IIACHMBHHUA METOJ 3a BCHYKH BPCMCEHHHU pPA3JIMKH —
CpaBHCHHE MCXKIY OayancoBaTta CymMa Ha aKTHBHTE H ITaCHBUTE U TiAXHAaTa CHOTBCTHA JaHBbYHA
ocuoBa. He ce IIpHU3HABAT OTCPOYCHH JaHBUU 110 penyTanus, BPEMEHHU pPas3JIMKH, CBbP3aHU C
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aKIU{ B IBIIEPHU MPENIpUATHSI, aKO OOpPaTHOTO MpOSBICHHWE HA TE3W aKIUH MOXE Ja OBJae
KOHTPOJINPAHO OT HpPENIpPUATHETO M HE C€ OuakBa B OJM3KO ObJelle MPeANpHSTHETO Ja TH
IpomaJe.

ITacuB o OTCpoUEHH BpPEMEHHH pa3jIMK{ Ce TpPH3HABA B IIBJICH pa3Mep. AKTHBHTE IO
OTCPOYEHH BPEMEHHH PA3/IMKU CE OLEHSIBAT CaMO J0 CTEIEHTa, B KOATO CHUIECTBYBA BEPOSITHOCT
IPY>KECTBOTO J1a OBAaT yCBOCHU upe3 ObAelu naHbpuHu neyanou. Koraro ce ompemens pasmepa
Ha aKTUBUTE U [TACHBUTE 110 OTCPOUYECHHU JAaHBIM Ce Mpujara JaHbyHATa CTaBKa, KOSITO ce OYaKkBa
na Ob/ie aKTyaTHa Tpe3 MepHo/ia Ha TSIXHATA Pean3allusl.

0663116}[1(3 HA AKTHBHTE HA JPYKECTBOTO

Obe3nenkaTa Ha aKTHBUTE Ha JPYXKECTBOTO CE€ M3BBHPINBA KBM JlaTaTa HAa M3TOTBSHE Ha
oT4eTra ¢ IIe7l Jla Ce YCTAHOBU JalM CTOMHOCTTa Ha JaJIecH aKTHB HE € MPeThPIsuia KOPEKIUs.
MupuBrayanHuTe akTUBH C€ TIPETJIeKJAT 3a HaJIuuhe Ha OO0E3IeHKAa BBJAHBK TOMHIIHO KBM
JaraTa Ha HU3TOTBsAHe Ha OaaHca. Korato Bp3CTaHOBHMATAa CTOMHOCT HA aKTHBA € IIO-HUCKA OT
HerosaTa OallaHCOBa CTOHHOCT, OajaHcoBaTa CyMa Ha aKTHBA ciliefBa Ja ObJe HamajeHa Jio
pa3Mepa Ha BB3CTAaHOBHMATa CTOWHOCT KaTO pa3jihKara ce OTHAcs KbM 3arybara, IpHYMHEHA OT
obe31eHKa.

Bp3cranoBumara OajlaHCOBa CTOHHOCT TIPECTBANIIBA IPEBHIICHUETO HaA HETHATA
IpoJakHa [leHa Ha JIaJIeH aKTHB HaJ[ CeranrHaTta CTOMHOCT Ha MIPOTHO3UPAHHUTE OBJICIIN TapHIHI
ITOTOIIH.

OTyuTaHE HA JH3HHIOBHTE JOroBOpH

JIM3UHTOBUTE JOTOBOPH CE€ OTUUTAT ChriacHO u3uckBaHusita Ha MCC 17 — JIu3unr.

[Ipu ycnoBusita Ha (UHAHCOB JIM3UHT CE€ MPEXBBPIJIAT BCHUKU IpaBa W U3TOJH, KOHTO
Morar Jia ce W3BieKaT OT (YHKIIMOHHPAHETO Ha CHOTBETHUS akTWB. B OamaHca akTmBa ce
3aBeXkJia MO MO-HUCKaTa OT JABETE CTOMHOCTU — CIpaBeyIMBaTa CTOWHOCT HAa HACTHSI aKTHB U
cymMara Ha MUHHUMaJIHUTE JIM3UHTOBH IUTaiaHus. B Oamanca ce oTpassiBa OpyTo 3aqb/IKEHHETO
1o (pMHAHCOB JIM3UHT, HE3aBUCUMO JIAJIH € IJIATEHO aBaHCOBO YACT OT 33IBDKCHHUETO TI0 JIH3UHTA,
Karo IUIALaHMsITAa II0 JIM3MHra Ce OTpa3sBaT €JHOBPEMEHHO B OanaHca B HaMaleHWE Ha
3abJDKEHUETO 110 (PHHAHCOB JIM3UHT.

Benuky HOBONPHIOOMTH aKTHBU IIPU YCIOBUSATA HA (DHHAHCOB JIM3WHI CE aMOPTH3UPAT
IIpU YCIIOBUSITA HA aMOPTH3AIMs HAa ChOTBETHUTE NBITOTPAHN aKTUBH.

JIM3uHrOBUTE AOrOBOPH, KOUTO HE IIPEOCTABAT IIPEXBHPIISIHE HA ITpaBaTa U U3TOJUTE 110
MPEI0OCTABEHUs] 3a IOJI3BaHE AaKTHUB, CE OTHACAT KBbM OIEPATUBHUTE JIU3UHTOBH JOTOBOPH.
PasxonuTe 3a mamaHus 10 TSAX C€ OTYMTAT KaTO TEKyIIX pa3zxonu. Paszxomure, cBbp3aHU C
JIM3UHTOBUTE JIOTOBOPH — 3aCTPAXOBKH U JIPYTH MOJOOHU TEKYIIH IIIALAHUS 110 eKCIUIOATAIHsITa
Ha aKTUBHUTE CE€ OTPa3siBaT B OTYETA 3a JTOXOIUTE.

AXTHUBUTE, KOUTO JPYKECTBOTO OTJ@Ba IpPU YCIOBHATA Ha (DHHAHCOB JIM3WHT, Ce
oTpa3siBaT B 0OajaHca KaTO B3eMaHE, PAaBHO HA HETHATa WHBECTHUIIUS B JIM3MHTOBHSI JOTOBOD.
[TomyuyeHuTe IUIAIIAHMS C€ OINPEAENAT KAaTO IIOCTOSIHEH IPOLIEHT Ha BB3BPBLIAEMOCT BBHPXY
OCTaThUHATA CTOMHOCT Ha HHBECTHUIIUSATA.
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ITacuBu

Co0cTBEH KAnUTAaI

AKXIMOHEPHHUAT KamUTal Ha JPY)KECTBOTO OTpa3siBa HOMHHAJIHATa CTOWHOCT Ha
EMUTHPAHUTE aKIIHH.

bankankap 3APS e akimoHepHO APY)KECTBO U € 3aJBJIKEHO J1a peTUCTpHUpa B ThproBCKus
PETHCTHD ONPEJETECH pasMep Ha aKIUOHEPEH KalUTajl, KOWTO Jia CIIy)KH KaTo oOe3ledyeHue Ha
B3€MaHUATAa Ha KPEAUTOPUTE KBM JIPY)KECTBOTO. AKIIMOHEPUTE OTTOBAPST 3a 3aIbIDKEHUATA Ha
JAPY>KECTBOTO [0 pa3Mepa Ha CBOETO aKLIIMOHEPHO y4yacTHE B KalWTala M MOTaT Jia MPETEHIUPAT
BPBIIIaHe Ha TOBA y4acTHE CaMO B IIPOU3BOCTBO IO JTMKBHUIAIHS UM HECHCTOATETHOCT.

ChbIilacHO M3UCKBAaHUATA Ha THPrOBCKUS 3aKOH M YCTaBa APY)KECTBOTO € IIBKHO Ja
dopmupa u poun “PesepBen”, kaTo U3TOYHMI Ha (OHAA Morar jaa Obaar - Hai-manko 1/10 ot
nieyanbaTa, KOATO ce OT/ENs, JOKAaTo cpeacTBata BB honma qocturaat 1/10 gact ot pasmepa Ha
KaluTasa WM II0-rojisiMa Jact, onpezaeneHa o O0moTo crOpanue; - CpefcTBaTa, MOIyUEHH Hal
HOMHUHAJIHATA CTOMHOCT Ha aKLUUTE NPH HU3JaBAHETO UM; - JPYTH W3TOYHHIIH, OTPEIEICHH OT
O6moro crOpanue.CpencrBara OT (oHIA MOTraT jAa Ce H3IMON3BaT CcaMoO 3a IOKpHBaHE Ha
rofuIInaTa 3aryba u 3aryom oT mmHanmu roxuHd. Korato cpeictsara BBB (DOHIA HOCTUTHAT
OIIpeJeJIeHHs. B ycTaBa MHUHUMAaJIEeH pa3Mep, Cpe/cTBaTa HaJ Ta3d cymMa MoraT Ja ObaaT
U3IIONI3BaHM 3a yBeJIMYaBaHe Ha aKIIMOHEPHHUS KaluTall.

[TpeoueHbUHHAT pe3epB ce 0Opa3zyBa OT MOJOXHTEIHATA pa3liiKa MEXay OallaHcoBaTa
CTOMHOCT Ha MMOTHTE, MAIIMHUTE, ChOPaKEHUSATa M OOOPYABAHETO W TEXHHTE CIPABEIIHBH
CTOMHOCTH KBM JAaTHTe Ha WM3BBPIIBAaHE Ha IpeoleHKuTe. EDEeKThT HA OTCPOUYECHHUTE HAHBIU
BEPXY IPEOLIEHBYHUS PE3EPB CE OTpa3siBa AUPEKTHO 3a CMETKA Ha TO3H pe3epB. [IpeoreHbuHusIT
pE3€EPB Ce NPEXBEHPIIL KbM HaTpyIIaHH [1€49ajaOu, KOraro akTHBHTE ca HAITbTHO aMOPTH3UPAHH.

DuHAHCOBH NNACHBH

B rpymnarta Ha (bHHaHCOBHTe MIACHBHU C€ BKIIFOYBAT OaHKOBUTE 3aCMHu, O6HHF8.I_II/IOHHI/IT€
3a€MH, TBPTOBCKUTE 3aAbJDKCHUS, 3aIbJDKCHHUATA 10 (bHHaHCOB JIM3HHT.

3a Ja BB3HHKHE €IHUH (I)HHaHCOB I1acuB Tpﬂ6Ba Jda € HaJIiulE AOTOBOPHO 3aABJDKEHHUEC 34
IJlalmaHe Ha MapuiHd CyYMH HUIIH JpyT (bHHaHCOB AdKTHUB HUJIKM pasMsHaTa Ha q)HHaHCOBH AKTHUBHU C
APYyro npeanpusTuc. I/ISB’.BpH_IeHHTe JIMXBCHHU IUIAIAHWS 110 IIPHUBJICUYCHUTE PECYPCH CE OTUHUTAT B
OT4CTa 3a J0XOJUTE.

HOHy‘—ICHHHT 06JII/IP8.I_II/IOHCH 3aeM Ce OT4YdTa B OajaHca II0 ceOeCTOMHOCT HETHO OT
pa3xoguTe 110 MMOJIydYaBaHETO Ha 3a€Ma. DuHAHCOBUTE pa3xou 1o ypexKaaHe Ha 3a€Ma U IPEKUTE
pa3xou €€ OTHACAT KbM IIpE€HOCHATa CTOMHOCT Ha (bI/IHaHCOBI/IH IIaCuB OO0 CTCIICHTA, B KOJATO TC
HE C€ YpPCXKAAaT KbM Kpas Ha II€puoaa , Ipe3 KOWTO ca Bb3HUKHAIH.

HpI/I (I)I/IHEIHCOBHSI JIM3UHT OLCHSABAHETO CE€ H3BHPINBA IIO IIbPBOHAYAIHATA CTOI>'IHOCT,
HaMaJICHa C KallUTaJIOBHUA HHCTPYMECHT Ha JIM3HHIOBATa BHOCKA.

T’BpFOBCKI/ITe 3aABJDKCHHSL C€ OLCHABAT IMIHPBOHAYAIHO IO HOMHHAIHA CTOMHOCT H
BIIOCJICACTBHUE CE€ OLCHABAT IO aMOPTHU3HpYyEMa CTOﬁHOCT, HaMaJI€Ha C IUIAaIaHETO IO YPEIKIAHE
Ha 3aBbJDKCHHUCTO.
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Ilosyyenu 3aemu

IIpy mBpBOHAYATHOTO MPU3HABAHE 3a€MUTE C€ OTYHTAT II0 CIIPABEIABA CTOMHOCT, CIe]
NpHCIagane Ha HAaIIpaBEHUTE pa3xoJu M0 NMPUA0OMBaHETO Ha 3aeMa. IlocaenBamoTo oneHsBaHe
Ha 3aeMa Ce M3BBpIIBA II0 aMOpTU3UpyeMma cToHHOocT. Ciex MhpPBOHAYAIHOTO IMPH3HABAHE
MPUBJICUCHUTE CPEJICTBA CE OLEHABAT IOCIEBAINO 10 aMOPTH3HpYeMa CTOMHOCT 110 METOa Ha
eexTUBHATA TUXBA. AMOPTH3HpyeMara CTOHHOCT Ce MOJIyYaBa KaTo ce B3eMAT HPeBU L BCHIKH
BUJIOBE TaKCH, KOMMCHOHHHM U IPYTH Pa3XOJH, BKI. AUCKOHT ¥ mpemus. [levanbara umu 3arybara
ce mpeacTaBaT B OTuera 3a JOXOMUTE KaTO (PUHAHCOB IPHXOJ WM PasXof Ipe3 Iepuoja Ha
aMOPTH3AIMs, KAKTO ¥ KOraTo 3abJDKEHUSITA CE OTITUINAT HIIH 00E3IIEHSIT.

Asrycr 2018 r. [ '/1.CYETOBOAUTET: ...... VAR b
ITaBnukenu /M.ITpTOBA/



