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Oo6ma nadopmanus

bankankap 3APS AJl e peructpupano B ThproBekus perucThbp, BOJEH 0T ATEHIHHSTA [10
BrucBanusTa ¢ EMK 814191256. Cenanuimero u afpeca Ha yrnpaBieHHETO Ha JIPy>KeCTBOTO €:
benrapus, rp. [Nasmukenn, yn.”Tomo Ksres”l, Ten. + 359 610/52 501; daxc: +359 610/52 603;
enektponeH aapec: info@balkancarzarya.com u web site: www.balkancarzarya.com.

Jpy><ecTBOTO MMa €HOCTENEHHA CHCTeMa Ha yrpasieHue. ChbBETHT HA JUPEKTOPHTE HA
HpyxectBoto € B cheraB: CtosH CroeB — mpepcenaren Ha ChBeTa Ha UPEKTOpUTE, Benmucias
CroiineB — uneH Ha CbBeTa Ha aupektopute W JlumuThp MBaH4uoB — wieH Ha ChBera Ha
JHUPEKTOPHUTE U U3IBJIHUTENICH YJICH.

bankankap 3APS”AJl ce mpezncrasisBa Mpeji TPETH JIANA OT H3IIBIHATETHHS
wied Ha CbBeTa Ha nupekropute Aumutsp Biaagumupos MBan4os u ot wiena Ha ChBeTa

Ha qupexropute Bennucnar Kupunos Croitnes.

C ornmen ma yupenenara npokypa’bankankap 3APSIAJl ce mpexcrapisBa OT
wieHoBeTe Ha CepBeTa Ha aupextopure JumuTsp Bragumupos MpaxHuoB u Bermumcian

Kupunos CroitHeB u ot mpokypucra Mupasita Boprcosa ITsToBa MOOTIETHO.

OcHoBHUAT mpeaMET Ha AeliHocT Ha bankankap 3APSI AJ] e mpou3BOACTBO, CepBH3, PEMOHT H
TBProBHUsI C JDKAHTH U JIPYTH KOMIIOHEHTH 33 KapH U Jpyra IOJeMHO-TPaHCIOPTHA TEXHHKA,
CTOKH M yCIYTH 32 HACEJIEHHUETO.

OunancosusaT oT4eT KbM 30 foHH 2018 T., BKIFOUHTENHO cpaBHUTETHATAa HHPOpMAIUT KM 30

toun 2017 u 31 nexemBpu 2017 r., € ChcTaBeH B CHOTBETCTBUE C M3UCKBAHUATA HA JCHCTBAIIITE
MCC u MC®O.

C'—IeTOBO)_IHa IOJIHTHKA

}:[py}KCCTBOTO HU3TrOTBs (I)I/IHEIHCOBH OTYCTH Ha OCHOBaTa Ha MCTOpHYCCKATa ICHA, KaTo €
BBb3MOXKHO IIPUJIaraH€TO Ha CYETOBOAHU OLICHKH M JIOIIYCKaHUsI, U3BBPUIBAHU IIPH OTHYHUTAHE Ha
TEKYIIH CHOUTHS U JCHCTBHS. PBKOBOIICTBOTO Ha IPYXXECTBOTO CJIEABaA [a HaAllpaBH Haﬁ—llO6pI/ITe
HpI/I6J'II/I3HTeJIHI/I OIICHKH, HAYUCJICHUS U PAa3yMHH MPECIJIOKECHHUSI, KOUTO OKa3BAT BIUSIHHE BBPXY
OTUETHUTE CTOMHOCTH HA AKTHBHTE U ITaCHUBUTC, OIIOBECTABAHE Ha YCJIOBHHM B3E€MaHUSI U
3aIbJDKCHUSL KBM JaTaTa Ha OTYETA, U PECIICKTHBHO HA OTYETHHUTE CTOMHOCTHH pasMe€pu Ha
IMPpUXOJUTE H Pa3XOAUTE 3a ChbOTBETHATA I'OJUHA. I/IBB’LPLHGHI/ITG TIPEATIOJIIOKECHU A, HAYHUCIICHHUS U
OII€CHKH Ca OCHOBaHH Ha I/IH(bOpMaHHHTa, KOATO € HaJlMyHa KBbM JaTara Ha Q)HHaHCOBI/IH OTYET,
mopaan Ko€To 6'BZ[CH_IHTC Q)aKTI/IT-IeCKH pe3yiiTaT MOTaT aa 6’I)JZ[aT Pa3JINYHU OT THX.

OT4yeTHa BaJayTa

CDyHKI_IHOHaJTHaTa H OII€paTHBHA BajllyTa IIPH H3TOTBSIHECTO Ha (bHHaHCOBI/ITe OTYECTH €
6’I>JH‘apCKI/I5[ JIEB. HapI/I‘-IHI/ITC CpeacTBa, B3€EMaHHATA H 3a4BJDKCHUSITA CE€ OTUYUTAT B JIEBOBA
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PaBHOCTOHHOCT Ha 0a3a BaXyTHHS Kypc KBbM JaTara Ha omepanusta. Ha meceuna 6asa ce mpaBu
IIPEOLIEHKA HA BaJlyTHUTE MO3MLHHU KaToO ce M3IOI3Ba opunuannus ooMeHeH kypc Ha bBHB xbM
nocjaeqHuss paboTeH JIEH Ha Mecela, 3a KOHTO ce mpaBu mpeorieHkata. OTYETEHHTE BayTHH
KyPCOBH Pa3JIMKH CE€ OTYUTAT KaTO TEKYIIH (PMHAHCOBH MPHXOJIH WIIH PA3XOJIH U CE MPEACTABIT B
OTUeTa 3a MPUXOJIH B PA3XOJIH.

Ilpuxoau u pazxoau

Jpy>kecTBOTO IpU3HABa MPUXOIUTE Ha Oa3a MPUHIIUIA Ha HAYHC/ISBAHE M JIO CTEIEHTa,
J0 KOATO HMKOHOMHUYECKHTE W3rOAM ca TPHAOOUTH OT JPYKECTBOTO M OTYHTAHE HA
BB3MOXKHOCTTa IPUXOJUTE Ja MOraT HaJeXTHO Ja ce W3MepAT. [IpuxoauTe OT MpomakOu Ha
IPOAYKLUHS U CTOKH Ce€ IIPU3HABAT, KOTATO BCHUYKH CHIIECTBEHH PHUCKOBE U IIOJ3H OT TSIXHOTO
U3II0JI3BaHe ca IPEXBBPIICHU Ha KyllyBada. [[puxonuTe, peann3upanu OT Mpogaxda Ha YCIYTH Ce
OTYMTAT, aKO MOXE PEAJIHO J1a CE YCTAaHOBH 3aBBPIICHOCTTA HA CACIKUTE, KAKTO H CHOTBETHO Ja
CE YCTAHOBAT IIPEKUTE Pa3XOH 10 U3BBPIIBAHE HA CAEIKATa U Pa3XOHTeE 10 MPUKIFOUBAHETO M.
Peanusupanute npuxoau OT JIUXBH C€ OTUMATAT Ha BpeMeBa 0a3a, KaTo Ce H3I0JI3Ba METOJa Ha
e(eKTUBHATA JIFXBA.

I/I3B”prIeHHT€ pasxogu c€ oTpa3siBaT B MOMEHTaA Ha TAXHOTO BB3HHKBAHEC H Ha Oaza
IIPHHIUIIUTE Ha HAYHCIISIBAHE W CHIIOCTaBHMOCT. DHUHAHCOBHTE IIpUXoau M pasxou ce
0Tpa3daBaT B OTHETA 34 JOXOAUTE HETHO, KAaTO C€ CHCTOAT OT PasXodd 3a JIMXBH, KYPCOBH pPa3JIHKH
OT BAJIyTHH OII€paliun U 0aHKOBH TaKCH ITI0 TTOJIyYCHHA OAHKOBH 3a€MH.

CxemMH Ha GHHAHCOBH OTYETH

PT:KOBO,Z[CTBOTO Ha IOPYXKECTBOTO OIpECACIA (bopMaTa U CBABPXKAHHUCTO HaA OTHACIIHUTE
KOMIIOHCHTH Ha Q)HHaHCOBI/ISI OTUYET — 6anch, OTYET 3a BCEOOXBATHMH JA0X0[Z, OTUYET 3a
U3MEHEHHSITa B  COOCTBEHHS KamuTall, OT4CTa 3a IIapUYHHUTE IIOTOOH, KaKTO H
IMOCJIEAOBATCIIHOCTTA HA NPCACTAaBAHC HA CTATHUHUTE 110 CTCIICH Ha CHhIMECTBCHOCT. Te ce IIpuiarart
OCJIEAOBATCIIHO OT €JHUH OTYCTCH IIEPUOA B JPYT, OCBEH aKO CE€ Hajlara IIpOMsIHa OT HOPMaTHBECH
AKT HJIH I10 IIPEUCHKa Ha APYIKECTBOTO.

HB,IIaHeHI/ITC OOHMKHOBEHU aKIK CBCTABJIAABAT YaCT OT OCHOBHHS aKITHOHEPECH KalluTall.
}_IHBHH@HTI/ITC MO0 H3JaJACHH OOMKHOBEHH aKIgy €€ OTYHUTAT B HAMaJICHHE Ha KaluTalla IIpeE3
Tnepuoaa. I[p}I)KCCTBOTO HEC OTYHTa HEBHCCECH KaIlluTall.

Jpy>XecTBOTO € Ch3JaJI0 3aKOHOBH PE3EPBU CIIOPE M3UCKBAHMITA HAa 3aKOHOIATEIICTBOTO.
PasmepsT Ha 3aKOHOBHUTE pe3epBU H3MKCBa TOH Ja CHOTBeTCBAa Haii-manko Ha 10% ot
aKI[HOHEPHHs KaluTall Ha APYXKecTBOTO. [Ipy HECHOTBETCBHE 3aKOHOBHTE pE3epBH TpsOBa 1a
OBbJIaT IONMBJIBAHU IO JOCTUTAHETO HA H3UCKBAHETO 32 MUHUMATHUS UM pa3mep. Te3u pe3epBu He
MoJiIeXXaT Ha pasmpezeneHue. JpyruTe pesepBH U HepaslpezelieHara Iredanda IojexaT Ha
pasIpe/ielieHue.
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I/IHBeCTlIHHH B ABINECPHH IpeanpuaATHI

JpIepHu ca Te3nm ApyXecTBa, KOUTO C& HAMHUDAT IO KOHTDPOJA HA NPEAINPHSTHETO-
Maiika. KOHTpOTbT BBPXy TSX Ce H3pa3siBa BbB BE3MOXKHOCTTA Jid C€ PHKOBOIM (PHHAHCOBATA H
OllepaTHBHATA IIOJMTHKA Ha ABLIEPHOTO IpPEANpPHITHE, Taka uYe Ja Ce H3BJIMYAT WM3TOAU B
pesyarar or jeiiHocTTa My. B camocrosrenHuTe QuHAHCOBH OT4eTH Ha JIpy)KecTBOTO,
MHBECTHINUTE B NBIICPHH MPEANPUATHS, Ca BKIOUEHH 10 cebecTtoiHOCT. [Ipu u3monsBane Ha
TO3H METOA B OTYETa 3a JOXOIWTE CE€ IPU3HABAa JOXOJ OT HHBECTHIHATA CAMO JOKOJIKOTO
UHBECTUTOPBT IIOJy4aBa )1 OT DPa3sNpPENEICHUETO Ha aKyMmyJihpaHaTa HETHa Iedanba oT
IPEJIMPUATHETO, B KOETO € WHBECTHPAL J[OXOABT, MOMydeH OT MHBECTHIHMSATA HaJ pa3Mepa Ha
IpunagamaraTa My Ce 4acT OT Iedanbara, ce OTYHTa KaTo HaMajeHHe Ha CTOMHOCTTa Ha
UHBECTHUITHTA.

"bankankap 3APSA" AJ[ - Ilamukenn nputexasa 51% oT kanurtana Ha ,bankankap
PYEH” AJl — Acenorrpaz. IIpenMeTsT Ha AEHHOCT Ha JIBIIEPHOTO APYIKECTBO € MIPOU3BOLCTBO,
PEMOHT, CEPBH3 U THPTrOBUS ¢ KOMIIOHEHTH 33 KapH U JIpyra HOAEMHO-TPAaHCIIOPTHA TEXHHKA.

"bankankap 3APS" AJ] mpurtexasa 99,98% or kamurtama ma "3APS Wmpect" AJL
HpyxectBoTo € ¢ mpeaMeT Ha JeHHOCT MpHIOOWBaHe, YIpaBleHHE M OTJY)IABaHE Ha
KaIlUTalOBH yYacTHsl B JPYTH ThPrOBCKH JPY)KECTBA; YIpaBICHHE HA THPrOBCKH APYIKECTBA;
KOHCYJITallud BBB BPH3Ka C NPHJOOMBAHETO, YIPABICHHETO M OTYYIXKIABAHETO HA KAUTAJIOBH
Y4acTHsi B THPrOBCKH [JPY)KECTBA; KOHCYNTAIMM BBB BPB3Ka C YIPABICHHETO HA THPrOBCKH
APY)KEeCTBA; H3BHPIIBAHE HA aHANU3 Ha (PMHAHCOBOTO, HKOHOMHYECKOTO ¥ IIPABHOTO CHCTOSHHE
Ha TBPrOBCKH [PY)KECTBA, OIEHSIBAHE HA THPIOBCKH APYXKECTBA W KATMTAIOBH Y4YacTHs B
TBPTOBCKH JIPY)KECTBA; IPUIOOMBAHE, YIPABIECHUE U OTUY)KaBaHEe HA BCIKAKBB BUJ (PMHAHCOBH
U APYTH aKTHBH; JIM3HWHT; CYOJIU3HHT.

HOXO}IH Ha aKIHA

OcHOBHHTE JOXOIM Ha aKIMS Ce IOJy4aBaT KAaTo Ce pasfeNd HeTHATa Iedanta Mt
3aryba 3a mepuoza, MOAJIEXKalla Ha PaslpeleicHHe MeXIy aKIHOHEPUTE, MPHTEKATENH Ha
OOMKHOBEHH aKIMH, HA CPEIHO INIPETErNIeHUs] OpoH Ha IPHUTEKABAaHUTE OOMKHOBEHH aKIIHH 3a
epuoa.

Cpenno-npeTernenuaT Opoil akmuH IpeAcTBalsiBa Opos Ha NBPIKAHUTE OOUKHOBEHH
aKI[UHM B HAYAJI0TO Ha IEPHO/Ia, KOPUTUPaH ¢ Oposi Ha 00paTHO M3KYIIEHUTE OOMKHOBEHH aKIIUU U
Ha HOBOCMHTHPAHUTE TaKHBa IMpe3 IMEPUOAa, YMHOXKEH IIO CPEJHO BpeMeBus (aktop. Tosu
(haxTop m3passBa Opos Ha JHHUTE, IPE3 KOUTO KOHKPETHHTE aKIUH ca OWIM IBPIKaHH, CIIPSIMO
o01mmust Opoit Ha AHUTE TIpe3 MepHoa.

Jloxoau Ha akU¥sl ¢ HaMaleHa CTOMHOCT HE Ce M3YMCIIABAT, Thil KAaTO HSIMA W3/aleHU
[IOTEHIMAIHA aKIUH C HaMaJleHa CTOMHOCT.

JIpy»KECTBOTO € Ch3/1aJI0 3aKOHOBH PE3EPBH CIIOPE/ H3UCKBAHMITA HA 3aKOHOAATEICTBOTO.
PasmMephT Ha 3aKOHOBHTE pE3epBH H3UKCBA TOH Ja CHOTBETCBA Hai-Manko Ha 10% or
aKIMOHEPHHUSI KaluTall Ha APYKeCTBOTO. IIpM HECBOTBETCBHE 3aKOHOBHTE pe3epBH TpsOBa aa
ObJIaT MOIBJIBAHM 10 IOCTUTAHETO HA H3MCKBAHETO 33 MUHUMAIHUS UM pasmep. Te3u pesepsu He
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IOAJIeXaT Ha pasmpeznencHue. J[pyrure pesepBu W HepaslpeielieHaTa Iedanta Moiekar Ha
pasmpeeneHue.

IlencroHHN 1 APYIH 3abJIJKCHH S

TpynoBute u ocrypuTenHH OTHOIICHHS ¢ PAOOTHHIUTE H CIIY)KHUTEIUTE B JPYKECTBOTO
C€ ocHoBaBaT Ha pasmopendute Ha Komexca Ha Tpyma, Ha pasmopenOuTe Ha AEHCTBALIOTO
OCHUTYPUTEIIHO 3aKOHOAATENCTBO. PaboTomarens € IIBXKEH Ja W3BBPIIBA 3aIbIDKHTEIHO
OCHI'YpsIBAHE Ha HACTHS NEPCOHAN 32 EHCHOHHO, 3APaBHO M Cpelly Ge3paboTHIla OCUTYpsBAHE.
Pasmepute Ha OCHIypHTENHHTE BHOCKH CE€ YTBBPKAABAT ChC 3aKOHA 3a GIOKETA 3a OO0, karo
CBOTHOIICHHETO Ha OCHIYPHTEITHATA TEKECT MEXTY OCHTYPUTEN H OCHUTYPABAaIlO CE JIHIE ce
IIPOMEHS H C€ OIIPENENS OT OCUTYPHUTETHHIS KOJEKC.

KBM pyxecTBOTO HAMA Ch3MaNeH U (yHKIMOHUPAIL YaCTeH JOOPOBOICH OCUTYPHUTEJICH
dorn. OcuryputenHuTe ¥ NEHCHOHHH ILUIAHOBE, YTBHPACHH OT JIPYXKECTBOTO H [IpUJIaraHud oOT
HEr0 B KayeCTBOTO My Ha paborozartel, ce (asupar Ha OBIArapcKOTO 3aKOHONATENCTBO W Ca
IJTAHOBE C TBBPJO OMpPEeNIEHH BHOCKH.

ChbriiacHo pasnopenduTe Ha KoJeKca Ha Tpyna, paboTOHATesIT MMa 3aibiDKeHHE 1a
M3IUTATH Ha PaOOTHHK WM CITy)KUTEN TIPH MPEKPATSIBaHe Ha TPYIOBHUS JOTOBOP MPH HECIIA3EHO
IPEU3BECTHE —3a NEPUOJIa HAa HECIIAa3CHOTO MPEU3BECTHE; - IIPU IICHCHHHUPAHE — 10 6 6GPYTHH
MECEYHH PabOTHH 3aIlIaTH CIIOPE] TPYAOBHUS CTAX B IPYIKECTBOTO; - 3a HEU3MON3BAH IIATEH
TOZIIIEH OTITYCK — OOE3IIEeTeHNE 38 ChOTBETHHTE TOJUHHE 33 BPEMETO, 3a KOETO ce NMPU3HABA 3a
TPYAOB CTaX.

Crien m3miaiane Ha MOCOYEHHTE 0OE3IIETEHHs 32 paboToNATeNs He IIPOU3THYAT JIpyTH
3aJ{bJDKEHUS KbM PAaOOTHHUITUTE U CIIYIKUTEIINTE.

Kparkocpounnte noxomu Ha mepcoHana mon (opmara Ha BB3HAIPAKICHUS, CONUATHE
JIOTTAINAHHS M MPUIOOHBKH, Ce MPU3HABAT KaTO Pa3sXOf B OTYETA 3a JOXOMHUTE B IEPHOA, B
KOHTO € IOJIOXKEH TPyZa 3a TSX MM CA H3BJIHEHH H3UCKBAHUATA 32 TAXHOTO TOIyYaBaHe, W KATO
TEKYIIO 3a[BJDKEHHE B pasMep Ha HEJAUCKOHTHpaHATa MM cyMa. JIBIDKHMHTE OT APY>KECTBOTO
BHOCKH II0 COLMAJIHO U 3[PABHO OCHUTYPsBAHE CE€ NPH3HABAT KATO TEKYIIl Pa3Xo/l M HAYKNCICHUE B
HEJIMCKOHTUPAH pa3Mep, 3aeTHO U B MIEPUOJA HA HAYKMCIICHUE HAa CHOTBETHHUTE JOXOIH, C KOMTO
TE ca CBhp3aHH.

Jpy*ecTBOTO MpaBH OLEHKA KbM JaTaTa Ha TOJUIIHMS (MHAHCOB OTYET HA OYAKBAHUTE

Pasxo[H MO HaTPYyTBAIUTE CE KOMIIEHCHPYEMH OTIIYCKH, KOSITO CE€ O4YakBa Ja ObJe H3IIIaTeHa
KaTo pe3yJyTaT OT HEU3IIOI3BAHOTO IPABO Ha IUIATEH TOJHIINCH OTIYCK. B oleHKaTa ce BKIFOUBa
NpUONM3NTENHATa TPENEHKa 33 CaMHTE BB3HATPAKAEHHS H PA3XOMHTE [0 3a[bIDKHTETHO
COIIMAJTHO M 3/[PABHO OCUTYDSIBAHE, KOUTO pabOTONATENS IBJDKH BBPXY TE3H CYMH.
Ceriacno Kognexca Ha Tpyna IpyKeCTBOTO € 3aIBIDKEHO J1a M3IUIAINA Ha JTHIA OT IepCoHaa npu
HACTBIIBAHE HA NEHCHOHHA BB3pacT 00€3INeTeHHE, KOETO B 3aBHCHMOCT OT TPYAOBHS CTaX B
IPEANPUATHETO MOXE Jla Bapupa 10 6 OpyTHH MeceyHH pabOTHM 3aIljlaTH KBbM Jarara Ha
[IPEKpaTsABaHe Ha TPYAOBOTO MPABOOTHOIIEHHE.

AKTHBH

JIBJArorpaiiHi MAaTEPHAJHA AKTHBH
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JBirorpaifHuTe MaTepUaTHU aKTUBH Ce OIEHSBAT MPBOHAYAIHO IO cebecToiinoct. Kbm
cebecToMHOCTTa ce IMPUOABAT M BCHYKH H3BBPIICHH Pa3XO[d MO NPHIOOHBAHE HA aKTUBA —
BCHYKH IJIAT€HH MUTA, HEMPU3HATH JAHBIH, KAKTO ¥ BCUUKHU IIPEKH Pa3Xo/IH 110 MPUBEKIaHE Ha
aKTHBa B pabOTHO CHCTOSIHUE. BCHUKY mOcneaBany pa3xoau, H3BbPIIEHH 0 ChOTBETHUS AKTHB
Ce BKJIFOYBAT KbM HETOBaTa aMOPTH3UpPyeMa CTOHHOCT, akO HAIpaBEHHTE Pa3XOJH JOBeIAT IO
MOBUIICHHE HA MKOHOMHMYECKHTE IIOJI3M OT H3MOJ3BaHE Ha AaKTHBA HAJl IMTHPBOHAYAIIHO
Ipu3HaTHTE. BCHYKU IpyTrH pa3xoH ce OTHACAT KaTo TEKYIH Pa3XOJIH 3a EPUO/Ia.

JBnrorpaiiHuTe MaTepHaIHU aKTHBH CE€ aMOPTH3HMpAT Ha 0a3zaTa Ha JMHEHHHS METOL,
KaTO OLCHEHMAT MOJIE3EH J)KUBOT HA PA3IIMYHUTE TPYIH aKTUBH € CIICTHHUAT:

JAMA Hopma Cpox
Crpamu 3.33%-4%  25-30 ropunu
Marmuau u 06opyBaHe 10%-30% 3.3-10 roguuun
TpauncnopTHE cpeicTBa,6e3

aBTOMOOHITH 10% 10 rogunu
ABTOMOOWIIH 25% 4 roguHA
CTonaHCKU WHBEHTAp 15% 6.7 ToaHH
Kowmmrotpu 50% 2 TOIMHU
Hpyru 10% 10 ropunu

[IpupobutuTe ABATOTPaiHU MaTEepHAHH aKTHBH IO YCIOBHTA Ha (DHHAHCOB JIM3HUHT CE
aMOPTH3UpAT Ha OCHOBaTa Ha CPAaBHEHHETO HA MPHAOOUTUS aKTHB C JPYTH MOJOOHH, OCBEH aKO
CpOKa Ha JIM3UHTOBHS JOTOBOP € II0-KPaThK OT IOJIE3HUS CPOK Ha M3IOJI3BaHEe Ha aKTHBA.

OmpeneneHusT MHUHHMal€H CTOMHOCTEH Ipar Ha ChHIIECTBEHOCT Ha MaTepHaHHTE
awarorpaiau aktusu e 700 ea.

HemaTepuajgun AbLJAroTpaiHg AKTHBH

B rpymara Ha HemaTepHalHHTE ABITOTPAHHM aKTHBH IONAJAAT IPOTPAMHHUTE TPOIYKTH,
paBaTa BBbPXY COOCTBEHOCT, NIPOJYKTH OT HaydyHa W pa3BoifHa JeiHocT. HemarepuanmHute
aKTHBH C€ IIPU3HABAT I'bPBOHAYAIHO IO CEOECTOHHOCT, 3a€HO C BCHYKH MPEKH pPasXOmd II0
NpuOoOMBAaHETO HAa aKTWBAa KAaTO BHOCHH MWTA, HEBH3CTAHOBHMH IaHBIH H Pa3sXOAUTE IIO
BBBEXKAHE HA aKTHBA B pabOTHO cheTosiHUE. [locmenBamo H3BBpUICHUTE pa3Xon, CBEP3aHU ChC
CHOTBETHHUS aKTUB CE BKJIIOYBAT KbM CEOECTOMHOCTTA MY, aKO MOTaT Jia JOBEAT JI0 yBEIHUCHHE
Ha MKOHOMHYECKUTE H3rOJU OT H3II0J3BAHETO MY. Becmukm Apyru mocieaBamy pasxogd II0
€KIIoATalUsATa Ha aKTUBA CE OTHACAT KbM TEKYILUTE Pa3XOAH 3a Iepruoa.

AMOpTH3UpPaHETO HAa HEMATEPHATHUTE AaKTHBH C€ W3BBPINBA IPH W3IOJ3BaHE Ha
JIMHEHWHUS METO/I.

B Ganmanca Ha J[py)ecTBOTO HEMATEPUAIHUTE ABIATOTPAWHU AKTHBH CE€ MPEICTaBAT IO
I[eHa Ha npuaoOuBaHe HaMajeHa C HaTpylaHaTa aMOpTH3alMs W 3aryOouTe OT 00Oe3leHKA.
CroiiHoCTTa Ha aKTUBUTE MOJJIEKH Ha 00e3leHKa, KOTaTo Ce YCTaHOBH, Ye ca HaJIHIe
00CTOSTENCTBA, BOACIIH A0 HAMaJICHHE Ha HETHATA peallu3upyeMa CTOHHOCT 10| OaaHcoBara.
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MaTepnamm 3anacH

KoM rpynara Ha MaTepualHUTE 3a[acy ce OTHACAT MaTEPHAIHTE, TPOAYKIUITA, CTOKH K
HE3aBBPIIEHOTO IMPOM3BOACTBO. MaTepHanHUTE 3amacu ce OIEHsBAT II0 METOAa Ha CPEHO-
npeTerjieHara crolHocT. Ilpu ompenensHe Ha ceGecTOMHOCTTA UM Ce B3eMaT IO BHHUMAHHUE
pasxomuTe MO NpUI00aHETO M BCHYKM APYTH IPEKH pa3xomd mo Impepaborka, oGpaboTka,
IIPOU3BOJICTBO M Pa3XOAUTE IO AocTaBKa. M3BbpineHnTe GUHAHCOBH pa3Xxod MO MPHI00MBaHE
HE C€ OTHACAT KbM CEOECTOMHOCTTA Ha CHOTBETHUS MaTepHAJICH 3aIlac.

He3apbpiieHOTO IPOHM3BOJICTBO CE OIEHsBa Ha 0a3a W3BBPIICHHTE MPEKH Pa3sxXoad 3a
MaTepralid U TPy[ M NpUIaJaliata ce 4acT OT IPOU3BOJICTBEHUTE HEMPEKH pa3Xxou. B kpas Ha
OTYETHHAT IIEPHOJ IUIAHOBaTa CEOECTOMHOCT ce MPHBEXIa B CHTBETCTBHE C (DAKTHUYECKUTE
H3BBPIICHU Pa3XO/IH.

B Oajanca MaTepualHHTE 3amacy ce 3aBeXJIaT IO MO-HHCKaTa OT IBETE CTOMHOCTH:
ce0ecTOHHOCTTa U HETHATA PealTH3UpyeMa CTOMHOCT.

TeproeBecky u APYIH B3€MaHH

B3emanwmsiTa ce oTUHTAT U IpEeACTAaBAT 110 CTOMHOCTTA Ha HU3/aeHaTa (paKTypa. Onenkara
3a 331"}’61/1 oT H€C'B6HpaeMI/I B3CMaHH CC IIpaBH akKO HWMa HHIOUKAIMU 3a HECHUT'YPHOCT IIO
OTHOIICHHUEC Ha CT>6I/IpaeMOCTTa Ha B3€MaHUITA. HCCL6I/Ipa€MHTe B3€MaHHs CE€ HU3IIHCBAT, KOraTto
TOBa OOCTOATENICTBO CE YCTaHOBH.

DuHAHCOBH AKTHBH

®OUHAHCOBHTE aKTHBH BKJIIOYBAT ITapu4YHHu CPEACTBA U JAPYIH KaTECTOpHH (I)I/IHaHCBOIrI
AKTUBU C HU3KIIFOYEHUE Ha XCHKHPAIIHUTE (1)HH3.HCOBH HHCTPYMCHTH. OTHacsIHETO UM KBM caHa
Wik Apyra rpyia (bHHaCOBI/I HHCTPYMCHTH C€ HU3BLPIIBA 9YPE3 ONPEACIIIHE Ha IIEJITa HA TAXHOTO
HpI/IHO6I/IBaH€. B Kpas Ha BCEKH OTHYETCH IICPHUOJ C€ IIPaBU IIPEOIICHKA Ha IIPHHAIICKHOCTTA Ha
CBbOTBETHUS AKTUB KbM CHOTBETHATA I'PYyIIa (bHHaHCOBI/I HHCTPYMCHTH.

HLpBOHa‘IaﬂHOTO IIpU3HABAHE Ha (I)I/IHaHCOBI/IH AKTHUB C€ HU3BBpIIBA II0 II€Ha Ha
HpI/I,Z[O6I/IBaHC, HETHpaHa CbC CBOTBETHUTE pa3dxXoau 3a HpI/II[O6I/IBaHeTO M. B Kpas Ha IIepuoaa
C€ IIpaBd TECTBAHEC Ha (I)HHHHCOBI/IH aKTHB 3a HaJIM4YHEC Ha O6G3H€HKa. OTmnHcBaHeTO Ha JadCHHA
(bIIHaHCOB dKTHUB C€ HU3BBpPIIBA, KOraTo APYKECCTBOTO I/I3I‘Y6I/I KOHTPOJI BBPXY IMPUTECIKABAHHUTE
(I)HHaHCOBI/I HHCTPYMCEHTH B CJICACTBUC HA IPEXBBPIIAHE HA IIpaBaTa 1o TAX.

I/IHBCCTHHI/IH, ABpXXaHu O IIaJeX C Q)HKCHpaHI/I WK OIpEACIIEMH IUIAlNaHuA Ha
ompeaeiicHa 6T)I[eﬂla Hnara, €€ OLCHABAT II0 aMOpPTH3HpaHa CTOMHOCT gpe3 METOJda Ha
e(l)eKTHBHaTa JIUXBA. HpI/I HaJIMIHC Ha O6C3HCHI(3, @HHaHCOBHHT HHCTPYMCHT C€ OI€HsABa IIO
HETHA HACTOSIIA CTOMHOCT Ha H3YUCIICHUTE TMapu4HHU IIOTOITH.

DOHUHAHCOBUTE aKTHUBH, OTYUTAHU I10 CIIpaBE€IJINBA CTOMHOCT KaTo 1edanbda Hin 3ary6a, ca
TE3U aKTHBH, KOUTO Ca HpI/I[[O6I/ITI/I C ICJ MIOJTy4YaBaHE HaA IIC‘-IEUI68., BCJICACTBUE KPATKOCPOYHHUTE
KoJIeOaHHs B nceHarta. H’prOHaLIaJIHOTO OIICHABAHE Ha (bHHaHCOBI/ITe aKTHUBH C€ HU3BBHpPIIBa II0
CG6€CTfIHOCT, KOATO € cIpaBe€ajiiBaTa CTOMHOCT Ha INIATEHOTO HacpC€lITHO BB3ME3ABAHE. CH@II
IIbPpBOHAYAJIHOTO OICHSIBAHE, (bHHaHCOBI/ITC HHCTPYMEHTHU OT Ta3d KaTeropus C€ OLECHABAT
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IIOCJIEIBAIIO II0 CPaBEUIMBA LEHA, 4 aKO HAMA BB3MOXHOCT J1a CE€ OCHTYPST TaKHBa KOTHPOBKH,
C€ IIPaBH OLICHKA Ha ()MHAHCOBUS aKTHB 10 aMOPTH3MPaHATa CTOHHOCT KaTo Ce M3IOJI3Ba METOA
Ha e(EeKTUBHUSI JINXBEH MPOIECHT.

DuHacoBUTE aKTHUBHU, 0OSIBEHH 3a mpojaxda, ca oHe3u (HUHAHCOBU aKTHBH, KOUTO HE ca
IPEOCTaBEHU KPEJUTH, HE ca IbPXKAHU IO MaAeikK, He ca OTUUTAHHM KaTo MevyasiOu WM 3aryou.
Te ce oTynrar mpu npugOOUBaHETO IO CEOECTOMHOCT, HETUPaHA C Pa3XOIUTE 110 MPUAOOUBAHETO,
a TIOCJIE/IBAIO CE OLEHSIBAT IO HACTOSINA CTOMHOCT, a aKO HAMST KOTHPOBKH 328 CHOTBETHHS
aKTHB, C€ OLEHSABAT II0 aMOPTU3MpaHa CTOHHOCT, KaTO C€ W3IMOJI3Ba MeToJa Ha epeKTHBHATA
JHXBA.

Hacrpnunure npoMeHH B CIpaBeUIMBaTa CTOMHOCT Ha CHOTBETHHS (DMHAHCOB aKTHB CE
0Tpa3sBaT COOCTBEHHUS KalHUTal, HETHO OT JaHbIM. [lpwm mpomaxba Ha (UHAHCOBUS AaKTUB
peanu3upaHara rnedaiada UK 3aryda ce oTpa3siBa B OTUETa 3a JIOXOIUTE.

IIpenocraBeHuTe 3aeMH U BB3HHUKHAINTE B3EMaHHS Ca IIPEJOCTABCHUTE MAPUYHH
CpPEZCTBa, CTOKH MM yCiIyrd. Te ca chlio (HHAHCOB aKTUB, CHh3AaJCH OT MPEAIPHUITHETO, KOUTO
He € JIepuBaTUBEH (PUHAHCOB MHCTPYMEHT M HE CE€ THhPryBa Ha peryiupaH masap. Ilociensaino
TE3W aKTUBU CE€ OLEHABAT II0 aMOpPTH3UpyeMa CTOWHOCT, KaTo Cce H3IO0J3Ba MeToda Ha
edexTuBHaTa yuxBa. [Ipu Hammure Ha pa3Xoau 3a 06e3IeHKa, CTOMHOCTTA HA CHOTBETHHS aKTHB
ce HamallsiBa ¢ 0Oe3IeHKaTa , KaTo HaMaJeHHETO ce OTpa3siBa B OTYETA 3a JOXOMIUTE.

TeproBckure B3emaHus ce OOE3LEHSBAT, KOraTo ca HaWIe OOCTOSTENCTBa, de
APYXECTBOTO HsMa Ja chbepe cyMmMuTe 1O Te3u B3emaHus. OOe3leHKaTa Ha B3EMaHUATA CE
H3BLPINBA 4YpE3 OINpENesiHE Ha pas3iiikaTta MexJy OanlaHcoBaTa CTOHHOCT Ha B3eMaHETO H
HETHaTa HacTOsIIa CTOMHOCT Ha OBEIINUTE ITAPHYHH TTOTOLIH.

Hapn H INApHYHH EKBHBAJCHTH

Karo IIapu W Iapu4yHu CKBUBAJICHTH B APYXKECTBOTO CE€ OTYUHATAT HAJIMYHHUTC B 6p01‘;I
IIapu9Hu CpEACTBa II0 0aHKOBHTE CMCTKH, ACMO3UTH, KPATKOCPOYHHU H BHUCOKOJHKBHIHHU
HHBCCTHIIHH, KOHTO 6"bp30 Hu JICCHO MoOraT ga c€ TpaHC(i)OpMHpaT B JIMKBUJIHU CPEACTBA U Ca
HHUCKOPHUCKOBH IIO0 OTHOIIIEHUE TPpOMIHATA B II€HATA UM B KPaTKOCPOYECH IIJIaH.

JlaHbIH BEPXY A0Xxo1aa

JlaHbYHHTE 3aIBJDKCHMSI WJIM B3€MaHHUS Ca Te3W KPATKOCPOYHH AKTHBH HJIH ITaCHUBH,
OTHACSIIIM CE 3a TEKYLIUs NIEPHOJ] U HEIUIaTeHH KbM JlaTaTa Ha W3rOoTBaHe Ha OanaHca. TSIXHOTO
H3YHUCIIIBAHE CE€ H3BBPIIBA KaTO C€ M3IOJI3BaT JaHbuHATa CTaBKa 3a IMEpHOJa U JaHBUYHHUTE
IIpaBUJIa KbM OTYETHHS EPUOJ], 32 KOUTO ce OTHACST. Besika mpoMsiHa B pa3mepa Ha TaHbUHHTE
B3€MaHUs U 3aIbJDKEHUS] BBPXY 10X0/1a CE IMpU3HABa KaTO €JIEMEHT Ha OTYETa 3a JOXO/IUTE.
OT1cpodyeHUTE HAaHBLM CE H3YUCISIBAT IO ITACHBHUSA METOJ 32 BCHYKH BPEMEHHH Pa3IHKH —
cpaBHEHHE MEX]y OajmaHcoBaTa CyMa Ha aKTHBHTE W ITACHBHUTE U TAXHATA CHOTBETHA JAaHLYHA
ocHoBa. He ce mpu3HaBaT OTCPOYEHM NAHBLU IO PEIyTallKs, BPEMEHHH Pa3JIHKH, CBBP3aHH C
aKIUU B JBLIEPHU HPEIIPUATHS, aKO 00paTHOTO MPOSIBIICHHE Ha TE3WM aKIMH MOXKe Ja OBIe
KOHTPOJIMPAHO OT MPENpHATHETO M HE Ce OuYakBa B ONM3KO OBJEINe MPEANpPHITHETO Ha TH
npozase.

[TacuB MO OTCpOYEHM BPEMEHHM DPA3IHKH CE€ MPHU3HABA B IIBJIEH pa3Mep. AKTHBHTE IIO
OTCPOYEHH BPEMEHHHU PA3IMKHU CE OLEHSBAT CaMo JI0 CTEICHTA, B KOSITO CHINECTBYBA BEPOSTHOCT
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JPY>KECTBOTO Jla ObJaT YCBOEHH 4pe3 ObJeimu qanbyHu rnedanou. Korato ce ompenens pasmepa
Ha aKTHUBHUTE U [IACHBUTE I10 OTCPOUYEHH JaHBLU Ce Mpujlara JaHbUHATa CTaBKa, KOSTO CE OYaKBa
Ia Ob/Ie aKTyasHa Ipe3 MepHoia Ha TSIXHATA peaTH3arius.

OGQSHGHKa Ha AKTHBHTC HA APYKECTBOTO

Obe3neHkaTa Ha aKTHUBUTE Ha JIPY’KECTBOTO C€ M3BBPIINBA KbM JlaTaTa Ha H3TOTBSHE HA
OTYeTa C IIe] Jja Ce YCTAaHOBU JAJIM CTOWHOCTTA Ha HaJeH aKTHB HE € MPEThPIisuia KOPEKIHS.
VMupuBunyanHuTe akTHBU Ce MPErVIekJAT 3a HaTHYWe Ha 00e3leHKa BBAHBXK TOMMIIHO KBHM
Jlarata Ha U3TOTBsSHE Ha OanaHca. Korato BB3cTaHOBHMATAa CTOMHOCT HA aKTHBA € IIO-HUCKA OT
HerosaTta OallaHCOBa CTOHHOCT, OajlaHCOBaTa cymMa Ha aKTHBA Clie[Ba Ja ObJe HaMaJleHa [0
pasMepa Ha BB3CTaHOBHMATa CTOHHOCT KaTo pasiiKaTa ce OTHAacs KbM 3arybara, IpHYdHEHA OT
00e3IeHKa.

Br3craHoBuMara OasiaHCcOBa CTOHHOCT TIpeJCTBAISIBA IPEBHINCHHETO HA HETHATa
IPOJaXKHa [[EHA Ha J1a/IeH aKTUB HaJl CerallHaTa CTOMHOCT Ha MPOTHO3UPAHUTE OBICIIN MTapUIHH
ITOTOLIH.

OTuynTaHe HA JIH3HMHIOBUTE JOroBOpH

JIM3UHTOBUTE TOTOBOPH c€ OTYUTAT ChracHO u3uckBaunusaTa Ha MCC 17 — JTusumr.

HpI/I YCJIIOBHATA Ha (bHHaHCOB JIM3UHI C€ MNPCXBBPJIAT BCHYKH IIpaBa W HU3TOJH, KOHUTO
MoraTr ga c€ H3BJIEKAT OT (b}IHKI_[I/IOHHpaHeTO Ha CHOTBETHHsS aKkTHUB. B OamaHca akTHBa ce
3aBeXIa I10 II0-HHCKAaTa OT JABETE CTOMHOCTH — CIipaBeyinBaTa CTOMHOCT Ha HAE€THs aKTHB U
cyMaTra Ha MUHHUMAJIHUTE JIM3WHIOBH ILIAllIaHHs. B Oamanca ce OoTpa3siBa 6p}ITO 3aABJIDKCHHUCTO
10 q)HHaHCOB JIM3UHT, HE3aBHCUMO JaJIH € IINIATCHO aBaHCOBO 4aCT OT 3aABbJIDKCHHUETO IIO JIN3UHTA,
KaTo IMalfaHuATa II0 JIM3WHTAa CE€ OTpas3sgBaT C€OHOBPEMECHHO B OajaHca B HaMmajeHHe Ha
3aABJIKCHHUETO 110 (bHHaHCOB JIU3HHT.

Bewmukn HOBOHpI/IHO6I/ITI/I AKTHUBHU IIPpU YCJIOBHsATA Ha (1)I/IHaHCOB JIN3UHT CE€ aMOpPTU3HPAT
ITpHU yCJIOBHUATA HA aMOPTHU3allUs Ha CbOTBETHUTE ,Z[’BHFOTpaﬁHI/I aKTHBH.

JIn3uHTOBHTE JOTOBOPH, KOUTO HE IMPEAOCTABAT IMPEXBHPIIAHE HA IIpaBaTa U U3TOOUTE I1O
IPEAOCTAaBCHUS 3a IIOJI3BAHE dAKTHB, CC€ OTHACAT KbM OIICPATHBHHUTE JIM3HHIOBU IOTOBOPH.
P a3XO0JJUTe 3a IUIallaHUA IO TIAX C€ OTUHUTAT KaTO TEKYIIH pa3sXoJu. P%XOHHTC, CBbHp3aHu C
JIMBUHTOBUTE NOTOBOPH — 3aCTPAXOBKHU U APYT'U HOI[O6HI/I TEKYIIH ITallaHuA 110 €KCIIIoaTausTa
Ha aKTHBHUTE C€ OTpa3sBaT B OTUETA 3a JOXOJUTE.

AKTI/IBI/ITG, KOUTO JpYXXECTBOTO OTHaBa IIpH YCJIOBHATA Ha (bI/IHaHCOB JIU3HUHI, CC€
oTpassaBaT B OamaHca KaTo B3€MaHC, PABHO H4 HETHAaTa HHBECTHUIIUA B JIMSHUHTOBHA JOI'OBOP.
HOJIy‘-ICHI/ITC IUIAIMaHusI CE€ OIIPEACJIAT KaTO IIOCTOSHEH IIPOHOEHT Ha BB3BPHINAEMOCT BBPXY
OoCTaThyHaTa CTOMHOCT HA HHBECTUIIHUATA.
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ITacuBu

Co0CTBEH KanuTAJI

AKIMOHEpHUAT KaluTajl Ha JPYXKECTBOTO OTpa3siBa HOMHHATHATa CTOHHOCT Ha
EMUTHpPAHUTE aKI[HH.

bankankap 3APSI e akIIOHEPHO IPYKECTBO U € 3aIBDKEHO Ja PEeTUCTpUpa B THproBCKus
PETHCTHp OMpeseeH pa3Mep Ha aKIMOHEepeH KaluTal, KOHTO Ja CIyXH KaTo oOe3leueHHue Ha
B3EMAaHUsITA HA KPEJUTOPUTE KBM APY’KECTBOTO. AKIIMOHEPHUTE OTrOBAPSAT 3a 3aB/DKCHUSATA HA
JPY>XECTBOTO JI0 pa3Mepa Ha CBOETO aKI[MOHEPHO YYacTHE B KallHUTalla i MOTaT Jia MPEeTeHAUpaT
BpBIIaHE HAa TOBA yYacTHE CaMO B MIPOMU3BOJCTBO MO JTHKBUIAIHS HITH HECHCTOSITETHOCT.

CphriacHo M3HCKBaHUTA Ha THProBCKUS 3aKOH M YCTaBa APYXECTBOTO € JUIBHKHO Jia
bopmupa u poun “PezepBen”, kaTto H3TOYHUIM Ha (GoHIA MoraT aa ObaaT - Hail-manko 1/10 ot
neyvanbara, KosITo ce OTHeNs, JoKaTo CpeAcTBaTa BbB GoHaa mocturHaT 1/10 gact oT pasMepa Ha
KaruTaia WIH Mo-ToJsiMa 9acT, onpeaeneHa oT OOIOTo ch0paHue; - CpelicTBaTa, MOIYICHH Ha
HOMHHAJIHATa CTOMHOCT Ha aKIUTE MPU H3/1aBaHETO MM; - APYTM HW3TOYHHIIU, OTPEICICHH OT
O6uroro cwvbpanue.Cpencteata oT (oHAa MoraT Ja Ce H3MOJ3BAT camoO 3a IOKpPHBAaHE Ha
rofuinHaTa 3aryda u 3arybm oT muHanu ronuuu. Korato cpepcrBara BBB (pOHIA JOCTHTHAT
OIpefieJIeHHsT B ycTaBa MHHHUMAJEH pa3Mep, CpelCcTBaTa Haj Ta3d cymMa Morar jga Obaar
U3II0JI3BAHU 32 YBEJIMYaBaHe HA aKI[HOHEPHUS KaTHTal.

[IpeonieHbUHMAT pe3epB ce 0OpasyBa OT MOJIOKUTENHATa pa3inka MeXay OalaHcoBara
CTOHHOCT Ha HMOTHUTE, MAIIMHUTE, CHhOPAXEHHsITa U 00OpYIBAHETO M TEXHUTE CIPABEIHBH
CTOHHOCTH KBbM JIaTHUTE HAa W3BBHPIIBAaHE Ha IpeoleHKHUTe. EQEeKThT Ha OTCPOUEHHUTE NAHBIH
BBPXY MPEOLEHBYHHS PE3ePB ce 0Tpa3siBa AUPEKTHO 33 CMETKA Ha TO3W pe3epB. [[peoneHbYHUAT
pE3EPB ce NPEXBHPII KbM HaTPyIaHH [1e4aliOH, KOraTo akTUBHUTE ca HAIIBJIHO aMOPTH3HPAHH.

MHHAHCOBH NACHBH

B rpymnara Ha (1)I/IHaHCOBI/IT€ MMAaCHBH CE€ BKJIIOYBAT OAHKOBHTE 3a€MHU, O6J'II/IF8.HHOHHI/IT6
3a€MH, TBProBCKUTE 3abJDKCHHS, 3aIbJDKEHUSATA 110 (bPIHaHCOB JIN3HUHT.

3a 1a BB3HUKHE €UH (PMHAHCOB MAacHB TpsOBa Jla € HaIWIE JOTOBOPHO 3aIBJDKEHHUE 3a
IUTAIaHe Ha MapHYHA CYMH WJIH ApYT (HHAHCOB aKTHB HIIH pa3MsiHATa Ha (DHMHAHCOBH aKTHBH C
JPyTro MpeanpusTie. VI3BbpIIeHUTe TUXBEHU IUIAIAHUS 110 TIPHBJICYCHUTE PECYPCH CE OTYUTAT B
oTYeTa 3a JOXOAUTE.

[TomydeHusT OOMUTallHOHEH 3aeM ce OT4uTa B OamaHca 1Mo ce0ecTOWHOCT HETHO OT
pa3XxoUTe 10 MOoJTyYaBaHeToO Ha 3aeMa. DHHAHCOBUTE Pa3Xo/H IO YpeXKIaHe Ha 3aeMa U IMIPEKUTE
pa3XoJli ce OTHACST KbM IMPEHOCHATa CTOHHOCT Ha ()MHAHCOBHUS ITACHB JIO CTEIIEHTA, B KOSITO T
HE ce ypexIaT KbM Kpast Ha IIEpHoJa , Ipe3 KOHTO ca Bh3HHUKHAIIH.

[Tpu GUHAHCOBHS JM3WHT OLICHSBAHETO C€ WM3BBHPINBA IO IThHPBOHAYATHATA CTOWHOCT,
HaMaJIeHa C KallUTaJOBUsI HHCTPYMEHT Ha JIM3MHIOBaTa BHOCKA.

THproBekuTe 3aABDKEHHSI C€ OLEHSIBAT IIBPBOHAYAIHO [0 HOMHHAIHA CTOWHOCT H
BITOCJIC/ICTBHE C€ OLIEHSIBAT II0 aMOPTU3UpPyeMa CTOHHOCT, HaMaJleHa C IUIAIaHeTo 10 yperkIaHe
Ha 3aIBJKEHHETO.
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Hoayyenu 3aemu

HpI/I II'bPBOHAYAIHOTO MPHU3HABAHE 3a€EMUTE CE OTYHTAT I10 CIIpaBEIJIMBA CTOI>JIHOCT, clen
Opucriagane Ha HaIIpaBEHUTE pa3Xodu II0 HpI/I)IO6HBaHeTO Ha 3ac€Ma. HOCHCL{B&H.[OTO OIICHABAHE
Ha 3a€éMa C€ H3BBpPIIBA II0 aMOPTH3HpPyEMa CTOMHOCT. Cnez[ II'bPBOHAYATIHOTO ITPpU3HABaHE
IIPHUBJICYCHUTE CPEACTBA CE€ OLEHABAT ITOCJIEABAILO 110 aMOPTH3HpyeMa CTOMHOCT II0 METOJIa Ha
C(l)eKTI/IBHaTa JINXBA. AMOpTI/BI/IpyeMaTa CTOMHOCT ce II0JIy4aBa KaTO €€ B3€MAT MPEABU BCUUKH
BHIOBC TaKCH, KOMHCHOHHHU U APYTH pa3XOoaH, BKJI. JUCKOHT U IIPEMHUSI. Ileganbara unn 381"}’68Ta
CC€ IPECACTaBiAT B Oruera 3a JA0XOOUTE KaTo (1)I/IHaHCOB IIpUXoJ WM pas3xo[ Ipe3 mEpuosia Ha
aMOpTHU3alMs, KAKTO H KOTraTo 3ab/DKCHUITA CE OTHHUIIAT HIIHA O6€3I_I€HSIT.

Omu 2018 1. I'n.cyeToBOUTE:. ... Vi
[TaBnukenu /M.ITbTOBA/



