[IPHITOXKERNA KM KOHCOTHAHPAHHA TOAHIIEH ®HHAHCOB
OTYET.CEABPKAINE H  OBOBHJEHO  OIOBECISRAHE  HA
CHI[ECTBEHH CHETOBOJHH HOTHTHKH

fig "BATKAHKAP-3APA " AJ
Kxem 31 oexemepu 2017 2

KoHCONMMMPAHHAT PHHAHCOB OTYeT Ha ,BanKkaukap-3apia”AJl ;H3TOTBEH KBM
31122017 r e OTYET HA IPyla OpeNIPHATHS, KOATC € IpecTaBeH KATO DHHAHCOB
OTUET Ha emHO OpeinpAsrHe. MxomoMudeckarta Tpyma BIouBa ,bamkamkap-
Saps”AJ[  rpllapmukenu(npeanpuaTue-mafia [IM), banxankap Pyen™AJl
rp.AceroBrpan {mpliepro mpenmpuate [I)-51% . banxamkap-3apsa Al
(KOHTPONHpAI ChAPYKHHK) HMA AANOBO YIACTHE B pA3MEp Ha 50% B CHBMECTHOTO
mpyxKecTBO,, Yore 3aps Jhamarsr AJl rp.llasnuxens o 23.12.2008 rogmaa. Cuen
Tasu nara ydacTvero Ha ,bamkapkap 3apa”AJl B CHBMECTHOTO JPYXKECTBO &
IpONaleHo Upes HOTOBOP 32 MOKYyMRO-Uponaxba Ha TOMMCHHE aKIEH Ha »3apd
Waseer"AJl rp.Codus ¢ 6anancoea cTokHoCT 125 Xun.nesa H NpojakHa eHa 800
xuriesa. JIseproTo Apywectso ,3aps  Maseer”’AJl rp.Codua ¢ ¢ Kamaran 50
XHILTIEBA KATO AKIHOHEPHOTO yIacTae Ha ,,barkankap 3apa”e 99.98%.

Tismepuoro apyskectso Bamxankap Pyer” Al e BKIOYEHO B KOHCOMMAAIES
OT nararta Ha OpEioGHEAHES Ha KOBTPOI4 3 1% -1 oxromep: 2007 1

YoacTweTo Ha , bankankap-3apa” AJ[ B CHEMECTHOTC JPYXKECTBO € OT
30.03.2007r no 23.12.2008 romapa.”3apa Vimsect”AJll e KOATpoIIpam, ChAPYHKIHK
or 23.12.2008 roxMHA ¥ ¥MAa JAIOBO YuacTHe B pasMep Ha 50% oT Kanurala Ha
CEBMECTHOTO JIpYHkecTro ,, Yot 3aps Jevmran” Afl,

C moroBop 3a HOKymKo-Tipogaxda or ampmn 2010 . ,3aps Hrepect” Al
npugobusa JonbaEuTenEo 50% oT kalmrana Ha WYore 3aps JTumeman “All, kato
nemast maxer or 125 000 {cro merafecer M IeT XMIUITH) aKiUd e npobaT 3a 1
fegno/ espo. B ciiencreHe Ha NpupoOuBadero ,,3aps Hesect™ AJl cTapa eTHONAYEH
coDCTBEHHK Ha KanuTana B, Yore 3apa Jumeren™ Al

C pewere 20100908104129 Ha ATeRITASTA (O BUHCBAHUAT KM THPTOBCKES
PeTHCTBp © BIFCAHA TPOMSHA B HAHMGHORAHMETO Ha ZAPYXHCCTBOTO, Karo o€
OpeKUMeEHYBa oT ,, Y oTc 3ups JTanvoeran Al ga ,,3apsa Cepercic” EAJ]

KOHCONMARApARHAT TONHITeH (WHAHCOB OTYET © H3TOTBEH IPH CIAIBAHE Ha
PAMCKBAEAATA Ha w1.37 oT 3akoHa 3a cuerosogersoto, MCC 27 KoHconmnypaHy 1
wHHERTYAar dunancorn oTeeTd 1 MCC 3] J{4noBe B CHBMECTHH NPEATIPHATHS.

1.Vupedaeane u pezncrmpauia

"Bamkankap 3APS“AJ]  rpllamivkend e  aKIUOHEPHO  IpPYIKECTBO,
perncTpapazo BEB B TEPHOBCKH OKPEIKEH ChI 10 dupmeno aemo Nel029 ot . 1996r..
HMaprpiena € MpoAaxkta Ha akIUy Ha ApyHKeCTEOTo Ha DouzobaTa dopea.

"Bankapkap 3JAPITAJ] e nyOmHYHEO [pPYyKECTBC CBINIACHO 3aKOHA 34
nyGuuHOTO Tpejiarafe Ha meHHH kawka.KeM 31.12.2017 ¢ pasnpedenchHETO Ha
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aKIMHOHEPHIS KaliTan Ha ApyxecTBoTe e Kakto chaensa: ,,KBK Hasect” ANl —
88.825%, Danske Invest Trans Balkan Fund- 2.749%, Dangke Invest Trans Balkan —
0.07%, 0 Craupgapr Hasectminr Bucoxopnoxoner dona-0.51%, AD Cranmapr
Hupectvbnr Oaraacupad gorg- 0.005%, wrv oo axmMu Ha OPHTHYecKH THIA —
02.16%, axkmmu Ha QE3EYecKH aEnEa- 7.84%. Jpy:XecTBOTO HMa eJHOCTENEHHE
CHCTEMA Ha yIpasleHHe ¢be CbEET HAa NHPEeKTOPHTES oT TpumMa wieHose. I Ipencenaren
na CJll e Croan Croiiger Croes, [Ipy:xkecTEOTo ce IpecTaBIaba oT MIBOEIHUTEIHIS
arpexrop Jumursp Bragumumpor lipamgoB M Bewuucnas Kupwnos Croiines u
npokypucta Mapraara Boprcosa IIsToBa nootmenHe. IlpenMersT Ha aeHuocT e
TTPOM3BOACTEO, CEPBHI,PEMONT M THPTOBKS ¢ JUKAHTY W IPYTH KOMIIOHEHTH 34 KapH |
APYTa TOAEMHO-TPAHCTIOPTHA TEXHAKA,CTOKH H YCIYTH 3a HaceneHHeTo, Celaluinero
Ha yopaBieHre Ha apyaectsoro ¢ rpllasmukenw,yn”Tomo Kwrer” 1.Kbm
31,12.201%7c, ofmuar Gpo¥ Ha mepcodana e 151 paborHpum d COY>KETENH.
Npymecreoro  npirexkanra 51% or xanwrana Ha bankapkap PYEH AT
rp.Acemoerpaz, 99.98% or kamprana va ,3aps Husect” Al rp.Codus.

Hbanxapkap PYEH” AJl Tp.AceHOBIpal ¢ AXWHOHEPHO IPYEECTRO,
perucTpupano B [LioBaracky oxpbiker cpl Ho ¢.4. Ne3987 ot 1996 1. Cepanummero
U afpeca Ha VIpaBleHHe Ha APYKECTBOTC € rp AceHORTpam, viI."BespoxmeHun’3.
Hpyxecrsoro HMa eFHOCTENIEHHA CHCTeMa H4 YOPARNEHHE CBC CHBET Ha
TAPEXTOPHTE OT TpeMa 4ieHoBe. JpPyXecTBOTO ce Npencrannsea or Bednucmas
Kupumos Croliper.IIpenMerer Ha OeffHoCT € IPOH3BOACTBO, THPTOBHS, CEPBH3 U
PEMOHT Ha KapH H IpYra MOJCMAO-TPAHCHOPTHA TEXHHKA, KAKTO H Ha KOMITOHEHTH 34
ax. JpysecTeoTo e ¢ xarmTan 169200 ness, pasopepened & 165200 moumenuw
AKITHH ¢ HOMEHIHA crofinoct 1 nes.

Lyore 3APH Jlumurwg” ANl  rpllaBmukeHH e aKIMOHepHO IPYKECTBO,
perucTpupano o dupmeno gero NeS68 or 2007 r ¢ pemierme 1052/36.03.2007 r na
Benukorspaoscks OKpEKeH obd. JIPYKEeCTBOTO € y4pejeHo KaTo 0e3cpoTHO
CHBMECTHO TBPTOBCKO APYXKECTEO ¢ aKnuoHepH ,bankarkap — Japs”™ Al u ,,Yotc
Hupwctpran Tafitpe” AJ] ¢ kamaran 50000 mepa, pasopenenes B 50000 6pos
oDHKHOBEH HOUMEHHH aKIpm. AKDHOACpHTe yyactsar ¢ Mo 25000 Gpos axmuu B
kanmTana. [Ipes 2008 roppya xarmrtana e yeenuder ¢ 200 xwr nesa ITpeapeTsT Ha
felfHOCT € mpefuarafe Ha KOMIIEKCHH pellleAHa B o0IacTTa Ha WHIYCTPHANHHTES
kKonena W TYMH Ha IIPOHZBONUTEM H4 OPArMHANHA eKHIIHPOBKA HA KOHKYDEHTHE
IeHa .

C penrerme 20100908104129 Ha ATeHITHATA 0O BIUCBAHANT KEM THproBCKHA
PErucThp € BIMCAHA NpPOMSHA B HAUMEHOBAHMETO HA JPYHKeCTBOTO, KATO e
npenMenysa o1 ,,Yorc 3aps JluMrran ‘Al Ha | 3apa Cuperowc” EAJ

L3APAHA Husect” Al rp.Codws ¢ akUoHepHO IpPY/KECTBO, PETHCTPHPAHO B
Couiickr rpaacky ¢b Ha 8.08.2008 romuna ¢ xaaran 50000 nesa, pasnpenencH B
50000 Gpog OOHKHOBeHH HOHMMeHHH akuuME. JIpyXKecTBOTO Ce NpefcTannigBa oT
Pamocnap Atagacos Koctor u Cross Crofyer CToes, 3a0H0 H MOOTASNAO, YneH HA
CIHI e Benuucnas Kuapunos Crofires. [IpeaMersr Ha jeHHOCT HA IPYKECTBOTO €
npypo0uBane, YOPABReHHEe W OTIYRJABaHE HA KaOHMTANOBH Y9aCTHL B [IPYTH
THPFOBCKH APYMECTBA, YUPABIEGHUE HA THPTOBCKH JAPYKECTRA, KOHCYNTALEH BhE
BPE2KA C HpHOoOHEaHE, YOPARIEHLE M OTYYH/(ABAHE Ha KAITHTATOBY YIacTH,
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2, Cuemogodra RORHMUKG

2.1 Baza ra Hizomesne
2.1. CroTBeTCTRHE

Tosn QHHAHCOB OTYET € UITOTBEH B CHOTBETCTBRE ChC 3AKOHA 34 CUETOBCACTBOTO U
seraxd MexTyHapoauu cTapapty 3a ¢unancosn orgetd (MCPO),
Mexnyrapoarn caerorommu ctagnaprd (MCC), ThiIkyparnsTa Ha IlocTosHRVS

komuprer 3a pazscuenng ([IKP} , TeixypanisTa Ha KoMUTETA 32 PA3SCHEHUT Ha
MC®O (KPMCDO).

2.2 basa 33 mamepbane

Tosu $HHAHCOB OTHET & H3rOTBEH Ha 033aTa Ha MCTOpHIecKaTa CTOMHOCT, ©
HMBOTIOYEHHS Ha CASIHITE ChINeCTRENE MTOIHITHE OT 0TYeTa 3a YHHAHCOBOTO
CRCTOAHHE: -

-HETEKYIIHATE AKTHBH —36MH CTPAH H MALIHHE ¢4 IPETCTABEHH 10 CIIPARSAIHER
CTOUHOCT.

HacToAMIHAT OTYET € M3rOTREH Ha KOHCOMEAUPAHA ocHOBa. MnAMBUTyanHHTS
PHESECORE OTIETH CIIeABA N4 C& PAsTIEKAaT KaTo HepasJerHa 7acT o
KoHcOHmHparuaTe hIHAHCORH OTYeTH Ha APYHECTBOTO, KOHTO Ca H3TOTBEHU
CHLIACHO M3MCKBAHUATA Ha 3aK0OHA 34 CUeTOBOACTEOTO.

Hopl ¥ H3MeHEeRH CTAHTAPTE U PARACHOHES

BrnanpHeTHTe ¢9eTOBOIHH IIONHTHKH Ca TOCISAOBATEIHM ¢ Te3H IIPAIAraly [pes
NPeXORIEA OTYETeH TIEPHO ¢ A3KNIOYERAe Ha Clie[HHTe HOBH K M3MeHern MCDO
n Pazgcrenus wa KoMuTeTa 38 pasacHeHHA N0 MexiyHapoHETe CTAHAARTH 32
dunancoso orrrase {,KPMCDO™) gelicTaimy KM 1 sEyapH 2016 r.:

“MCDO 10 Korconumapars QEHAHCOBH OTYETH, B CHITA 33 TOAHIIHA NEPHOAH,
3amoTBANM Ha UNH cied 1 sayapu 2014 v, npwet o1 BC Ba 11 mexemepy 2012 1.,
nyGunekysan B OB Aa 29 gexemepr 2012 . MC®O 10 KoHconuuupany HHEAHCOBR
OTYeTH BEREETA HoBa Je(RHMIIHI HA KOHTPOIS, DasHpaHa Ha ONpeieIeHi
VIPUHIFILA, KOSTO CIeJBa A ¢ NPUIIATa 38 RCHYKH HHBECTAITAH IPH ONPE/ISILHETO
Ha 6asaTa 238 KOHCON A IALTHA.

MOCDO 11 CesMecTHH agTaEMERTH, B CHIIA 34 FONUITHH TIEPHROAH, 3al04YBalTd Ha
wiw eer 1 sayapu 2014 1., mpwet ot EC s5a 11 gexenmspr 2012 1., nybmuikysan 8 OB
#a 29 nexemspH 2012 r. MC®DO 11 CeemecTrn apraxuMenTy saMectea MCC 31
Tsnose B CHEMECTHH IPSANPHSTIA H 3aMeHd TPHTE KATETOPHH ,,CEBMECTHO
KOHTPOJHPaHHA NpeiIpHATHS ", ,,CHBMEeCTHO KOATPOITHPaEH omepanHm’” 1
,,CHBMECTHO KOHTPOIIMPAHK AKTHBE" C TBE KATETOPHH — ,,ChBMECTHHA OIIEpailii™
,ChEMecTaM mpeanpusTis’. H36ophT 0THOCHO IPUIIATAHETO Ha METOJA Ha
MPONOPTIHOHANHA KOHCONMAANMAA TIPH OTYATARETO Ha CHBEMECTHH NPEANPHATIL BETe
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He € fonycTiy, MeTogbT Ha cODCTBEANA KANMTAN & 34 bIDKMTENeH 32 NpHIAraHe
IpH OTYHTAHETO HA BCHYKH CHBMECTHH OPeIIpHATHA.

-MC®O 12 OnopecTapaie B A500BE B APYTH OPeAIpHATHA, B CHITA 34 TOLUNIHHA
TepHOIH, sanoupany wa um cinel, 1 Benesxn kv Hexoncominapanns PuHAHCOR
Otuer xbM 30 sayapu 2014 r., npeet ot EC Ha 11 gexemzpr 2012 1., ny0nixysaH B
OB #a 29 nerenmapn 2012 1.

MC®QO 12 OnopecTasaie Ha JALOBe B TPYTH UPeANPHATHA ¢ HOB CTAHOAPT OTHOCHO
HIHCKBANHATA 34 OMOBECTABAHE NPK BCHYKH GOPME Ha IFA0BO YIACTHE B JPYTH
NpeNpPUATHA, BRIFOYHTEHO CEEMECTHH IPeIIPHATHS, ACOLWHDARH MPSHIpPHATHL,
[PYXECTBa ChC CHelPATHA LIell i IPYTH HEKOHCOHARPAHN APy HecTsa.

-MCC 27 Wagusuayaray Gunancoru ordetd (pepasapan 2011 1.}, B cuna 3a
TOIUINHE IEPHCIR, 3aI0YBay Ha wik ciel 1 agyapu 2014 r., npuer ot EC Ha 11
Aekemipu 2012 r,, nybnuxysan B OB Ha 29 nexemspu 2012 r. MCC 27
Wuaueuayanras GHHAHCOBH OTIETH (PEBU3HPAH) ce OTHACH Bede CaMo 3a
'MHIMBHLYATHEH QFHAHCOBE OTYETH, HIUCKBAHAATA 32 KOKTO HE ¢4 CHIIECTREHO
TIPOMEHEH, _

MCC 28 HapecTullii B 3COLHEPAHH K CHEMECTHH Ipeiipustas” (permsnpad 2011
I.), B CHJIA 3a TOAMIIHA IepPROAY, 3aI049BAM Ha KK clen 1 agyapu 2014 1., npuer
ot EC ma 11 pexemepn 2012 r., myOnexysan 58 OB Ha 29 nexemepu 2012 1, - MCC
28 MasecTrnpy & acOIHHPAHH H CEBMECTRH NPEAPESTHA (PEBA3HPAH) IPOIEIHKADA
Aa NpeMIrcRa MeToa #Ha cobcTrerma Kanutall. I [poMeru 8 06XpaTa Ha CTAHIAPTA €A
M3RBPIIeHH Dopagn myorakysadero Ha MCDO 11 CrBMecTHY aHTaITMEHTH.

-Mamenerna va MCC 32 OGUHAHCOBH HECTPYMEHIH: NpeAcTaBIHE - HeTHpaHe Ha
PUHAHCOBY AKTHBE ¥ (HFHAHCOBH ITACHBH, B CUJIA 34 TOJMIITHH MEPHOIN, 3aII0YBaIIH
wa W cneq 1 gayapu 2014 r., npeer oT EC Ea 13 gexemspr 2012 r,, oyGnuKkysaH B
OB na 29 nexemppu 2012 r. VsMeneauero yToTHABA, 46 OPABOTO Ha HETUPAHE HA
OHUHARCOBH AKTHBH K MAcHEH TpAORA 1a OBJAE B Ciia K6M MOMEHTA, a He Ja
BEIHUKBA B 3aBHCHMOCT 0T Oblemo créutre. To obino Taka TpsOBa ga Moxe na 6B1e
YIPAKEABAHO OT BCHYKH CTPARH B PAMKITE Ha o0H4aiHaTa AeHHOCT, Kakio U B
cITy4aH Ha HEHAIEIHEHHE, HeCRCTOSTENHOCT Wil OaukpyT.

Hamenenud ga MCC 36 Obesnenara Ha akTHEE — ONOBeCTARAHE HA RE3CTAHOBAMATA
CTOHHOCT 33 HeWHAHCOBH AKTHEM, B CHIIA 34 TONUIITHE IEPHOAK, 3AN0YBAITH Ha HITH
cner 1 sayapy 2014 r., npuet ot BEC na 19 gexemapy 2013 1., myOnmxysar B OB ra
20 mexemppu 2013 1.

TEpceHRAT ekt OT UAMEHEHHETO € A3 ¢¢ HaMaraT obcTOATecHTBATA, IPH KORTO
EH3CTAHOBHMATA CTOHHOCT HA AKTHBH HIH TPYIH aKTHRH MNEHEpHPaITH TapHYHK
OTOLUM C& HANCKBA Oa ORJe OI0BecTeHa, A Ce HIACHIT U3ACKBANHTE ONOBECTABAHHAL
¥ Ta ce Mpei¢Tasy HIpHUHOTO M3HCKRAHE 1A ¢& ONOBECTARA VCKOHNTOBHAS IPOLEHT,
KOHTO c& H3OI3BA NPH olipefenite Ha obeslieHKkatTa (Ml HEHHOTO
'BBICTAHOBHBAHE), KBAETO BE3CTAHOEHMATA cTOHHOCT (Da3upana HA ClpARSITRA
cTOHHOCT MIKYC PA3XOMUTE IPH OTNMCBAHE) & OUpefieNeHa, Ypes HINoNIBAReTO Ha
TEXHIKA Ha HACTOAINATA CTOHHOCT.



Hamenenrg xa MCC 39 @uraHcosH MHCTpYMeHRTH: [IpHIHABAHE H OLICHIBAHE
Hopgips Ha JepuBaTHEE B IIPOTGIKABAHE Ha OTLHTAHETO HA XeJUKUMpaHe, B CHIIA 32
TOHIIHE IIEPHOMH, 3aI0YBaii Ha win cneg, | aayapu 2014 r., npuer ot EC 1a 19
gexemepy 2013 1, nybrukysas B OB Ha 20 nekeMepy 2013 1, - Criopey,
H3IMEHEHHAATA HAMA 71a Onae HeobXouMo A3 c& NPeyCTAHOBE CUETOBOTHOTO
OTUHTANE IPH XeDEUpare, AKO XeMKHPaH IepHBaTHR & Ol AORWPAH, NPH YCAOBHE
ye OHpeAeieHH KPUTEpHE ca yagonersoperd. HopangaTa HHAHKMPA CEONTHE, IPH
KQEeTO IIBPROHAYATHATE CTPAHHK 110 JePHBATYE Ca CHIIECHH, Ye e[uH HIH [I0BeYe
KIFPAHIOBA KOHTPATSHTA 3aMeHs T THPEOHATAITHNAA KOHTPAare T, 3a Ja CTaHar 1e
HOBHTE KOHTPATeHTH Ha BCAKA OT CTPAHKTE. 34 Aa MMa NoJ3a OT H3IMEeHEeHHTE HACOKH,
FOBAIFSTA Ha [EHTPACH KOHTPAreHT TpAGRa A e B Pe3yNTAT Ha 3AKOHH W NPaBHIa
WIH OT BREEXEIAHETO Ha 3aKOHH K OIPABMIIA.

-HMzmenerna Ha MCPO 10 Kopcomgyupany ¢uEagcepn ordetd, MCODO 11
CreMecTHH anraxuMerTH ¥ MCQPO 12 OnoesecTasane Ha J410BE B APYTH
npenpEstas — PRroBoACTRO 3a TpeMuHaBane {u3ganeny ra 28 orm 2012 roguna) B
CHJIA 33 FONEINTHH MEPHOAN, 3all0YBAlTH Ha IIH orer | auyapu 2014 r. npaeta ot EC
ma 4 anpun 2013 r., mybaukyeans 8 OB #Ha 5 anpun 2013 r. [enta Ha HIMEHEHHATA €
Aa ce OPefocTABY NONRIHHTETHO 00NeKIeH e IPH Npemunasanero xeM MCDO 10,
MCDO 1] Cmmecmﬁ AHTANUMEHTH H MCOO 12 OnoBecTIPaHe Ha AATORE B
ApYTH TpeApHATHS, Ypes , OrpatiiuanaHe HA H3HCKBAHETO fa 066 NPeIOCTABSHA
KOPHATHPAHA CPARHHTENHE HAGOPMAK CaMO 34 IPETXONHHA CPaBHUTeIeH Teprom’” .
Cero Taka, 6axa ganpaserd uaMenennd Ha MCOO 11 u MOCDRO 12, 3a ga ce
elleMHHKPa H3HCKBAHETO Aa

OFBIE MPeIoCTARIHA CPABHITEIRA FHOOPMAITHA 3a [IEPHOH, IPeAX0 ALl
NPEIKOTHE NepHop.

Yamenermn qa MCOO 10 Kovcomanupann gurancosy eraery, MCDO 12
OnopecTABAHE HA JIAI08E B APYIY IPefIpUATHA — PEKOBONCTRO 34 NpeMEHABANE B
MCC 27 UEauBHInYaTHH QUHEIHCOBH 0TYETH - OTHACAT C€ 33 HHBECTHIHOHHITE
npeanpusttis (uaganern Ha 31 oxromepy 2012 roguEa} B CHIA 33 TOAMITHH
TIEPUOH, SAMOYBA( Ba unw cred, 1 agyapu 2014 r. nprety ot EC ua 20 noemMBpH
2013 r., mytnuxysany 8 OB #a 21 soemspr 2013 1. - HzMeHHNSTa ONpeNSnHT
WIMCKBAHKATA 33 TOBA, MAJIEHO APYKECTEO 13 Hsje 0eHeHO KaTo ,, HHBECTHIWOHHO
IPYXKECTRO”, AKO JafieHo IPyKecTBO OTTORAPS HA NeGMHMIEITA 32 HHEECTHIHOHHO
LPYKECTBO, He & IO3BONEHO TO 2 KOHCONMANPA ABIIEPHHTE Ci APYHXECThA | OT HEero
e H3MCKRA A M3MEPBa MHBeCTHIMATE CH B Te3H IbIIePHH MPEANPUATHA 10
cIIpaBeqIaBa CTORROCT Ipes Meyanda 1 3aryda. BROpexH ToRa OT HHBECTHIHOHHOTO
APYHECTBO BCE OLIE IS C6 M3HCKBA 1A KOECOIHANPA TbILEPHD APYHKECTRO, KOTATo
ABIMEPHOTO APYXRECTEC H3BBPINBA YCIIYTH, KOUTO & OTHACAT KbM HHBECTHIMOHNHEITE
AeHAOCTH M3RAPIIBANH OT HEBECTHIHORHOTO JPYHECTRO.

TpuemaneTo Ha TE3H WSMEREHYT KBM CHIIECTBYBALIM CTAHIAPTH HE ¢ JOBENO 10
IpOMEHE B CHETOBOIHATA NoMuTHKa Ha ['pynara. CTaHfapTH, pasacHeRid 0
[pOMEHH B CTAHAAPTH, KOHTO ca m3gageau ot CMCC ¥ ca npweTs or EC, HO BCe
OINE He ¢a B CHIa

HMamenerua Ha MCC 19 Jloxoa sa vaerd mmna — [ltagose ¢ Aedunupans qoxomm:
Brocku 0T HaeTHTe mana (paganes Ha 21 soemepn 2013 r.), B cima ot 1 xonu 2014



r., nptets o BC Ha 17 pexemepu 2014 1., my6muxysawa 3 OB Ha 9 aryapn 2015 T.
MsmeneHneTo Hascrsipa naparpad 93 or MCC 19 Jloxopy Ha HaeTH JiHOa, KOHTO ¢e
OTHac4 3a OTIHTAHETO HA BHOCKH OT 32€TH JTHIQA, OMpeNeleHy B6E 0hHITHATHHTS
VCIOBUA Ha TUIAH ¢ Ae(UHHPAHH AOXONH, UPe3 OCHIYPLRAHE HA HAaCOKH 32
PEKOBICCTBOTO Ha JPYKECTRBOTO, OTHOCHO OTYMTAHETO HA BHOCKA OT HASTH JIHIA
OTHOCHO YCIIyTA.

Tomuman mogeoperns 2010 r. — 2012 r. (u3gageny va 12 nexemspr 2013 I.), B CHIA
ot 1 roimi 2014 r., opretu ot EC ma 17 gexesspr 2014 r,, mydmkysany B OB Ha 9
apyapr 2015 .

Hemeneunero ga MCDO 2 [Tnamane Ha 0a34Ta Ha aKIUH KOPArdpa JeOHHHIHTe
13, YCIOBHE 2a IpHAcOuBane”’ ¥ ,,azapHo yenoBHe” & Joband qedurkuyn 3a
,YCIIOBHE 35 PE3YATAT” K ,,yCIOBUE 3a OTpAGOTEH TPYHOB CTAX (KOHTO NPEM(H TOBA
B1xa JacT oT JedWHUMIALTA 3a ,,yCIOBHE 3a IPHIoCHBane™),

-Hamereanara na MCOO 3 Bustec xoMOAHATIFK ¢34 10 OTHOMISHHE HA! OTYHTAHETO
HA BRIHATPAMISHHAL TI0) YCHOBHe MPH OH3Hec KOMOMHATAS — YTOTHYBA CE, Y€
YCIOBHO IUIAINARE, KOSTo @ KIacH(HAITMPaHo KaTo akTHB Hili Nacus TpA0Ba na OBe
HIMEPBAHO TI0 CHPABENIHEA CTORHOCT HA BCAKE OTYETHA 1aTa; CYMApPHOTO
HpecTaBssHe TI0 ONePATHBHE CeTMEHTH — U3ICKBA Co APYXEeCTRaTa 1a OLI0BSCTABAT
NpeleHKHTe HAIPAREHH OT PhKOBOACTROTO NpH IPHIATaHe Ha KPUTePHHTE 34
CYMapPHO MPESICTABIHE TI0 ONEPATHEHH CEeTMEHTH.

-Hamenernero ra MC®DO 8 OnepaTiBHH cerMen Ty MAACHARS, Y& NpeATPHATHATA
TpAGBa Na NpefOCTABAT pasBHeHHe Ha of1aTa CymMa Ha aKTHBHTE HA OTYETCHHTE
CETMEHTH ¢ AKTUBHTE Ha NPeNIpHATHETO, aK0 AKTHRHTE HA CEIMEHTHTE C¢ OTYATAT
perypHo.

Vsmenernero za MCPDO 13 Onerspsane Ha COPABEAIHBA CTOHHOCT H3ACHABA, Y&
my6uKysasero Ha MCPO 13 u usmereruero za MCPO 9 uMCC 39, me e
NpeMaxHaIo FEIMOKHOCTTA 32 OIEHABANSTO HA KPATKOCPOIHH B3CMaHIA ¥
3aXEIKEHES Oe3 3asBeH IMXBeH NPOLEHT 110 TiXHarTa QakTypHa CToHHOCT oes
IHCKOHTHPAHE, aKe eEKTET OT TOB4, Ue He ¢ IHCKORTHPAT He € ChILECTRCH.
-Mamenennero Ha MCC 16 MvoTH, MaNiHem U ChOPEBKCHIS HIACHABE, Y& KOTATO
AR MMOT, MALTHAA HITH CHOPEKEHRE & IPeoleHeH, OpyTHaTa SanaHcoBa CTOHAOCT
ce KOpHrEpa TIo HauHH, KoiTo e HocliefobaTeNeH ¢ peoleHKaTa ia GanancosaTa
CTOMHOCT.

JHsmenennero o MCC 24 OnosecTapale Ha CEBPIAHH THIA H3ACHARE, HE
HpefnpHsSTHE, KOETO OCATYPABA YCNYTH CBBP3AHH ¢ KIFOUO0B YIPARISHCKH TIEPCOHAN
Ha OTUHTALNOTO Ce TpeAIpHLtie WIH Ha APYKeCTBOTO MalKa Ha OTYHTAMOTO Ce
IpennpUATIE ¢ CBEP2AHO0 JIHIIE HA OTIATANOTO C& NpeAnpHATHE.

-HMameneanere na MCC 38 HemaTepaalHH aKTHBH HAACHABE, 9¢ KOTAaTO
AEMATEPHAJIEH AKTHB e IpeoleHeH, 6pyTrara Ganancosa CTOHHOCT ¢& KOPHIHPa 0
HauiE, KOITO & NocTeToBaTelied ¢ MpeollckaTa Ha fanagcoBaTa CTOAHOCT,

[Comunran nonobperns 2011 r.— 2013 r, {uzganenu Ha 12 qexemepu 2013 T.}, B CHIIA
ot 1 romm 2014 r., upretn ot EC Ha 18 gexenspn 2014 ., myGmukypari & OB Ha 19
mexemepn 2014 r,



-HMamerenuero na MCOO | [punarare 3a WspBE OBT Ha MexnyHaponsure
CTAHAApTH 3a (HHAHCOBC OTUHTAHE HIHCHARA, Ye NPYHECTBATA B IIEPBUTE CH
duearconn otderd o MCDO mar uadop MexTy NPHIAraHeTo Ha ChINCCTRYBAIN 1
B nedicTrire MCOO HaM panHo IpUTarade Ha HOB WM persupad MCOO, koiiTo He
& Bee OIIE 3aTBUKATENHO B (eHCTEAS, TIPH HONOKEHHE Ye HOBI HIIH PERH3UpaH
MC®O nossoniea panio npuiarage, OT Apy:KecTBATa ¢ H3HCKRA Ia IPHIarar
efHE 1 by Bepeud Ha MCPO no epeme Ha IEPHONNTE IOKPHTH OT TEIU IIEPBH
(DEHANCOBY OTYETH, ChCTaBeHH cbraacto MCDO,

Jameneniero ga MCOO 3 Basmec Kombuuamm wisicrgsa, 7e MCOO 3 meionogyea
ot obxBaTa CH OTYUTANETO Ha (OPMHPAHETO HA ChBMECTHO IPEANPHATHE BhE
QHEAHCOBUTE OTIETH HA CAMOTO CHEMECTHO TIPeIpUHTHE. :
-Hamenermeto aa MCDO 13 QueHdpaHe 00 CrpaBeAHBa CTOMHOCT H3SCHABA, He
0OXBATET HA HAKIOYEHIETO KM HopTheiina, nedunupan B maparpad 52 aa MCDO
13 BEIIOYRA RCHYEM JOTOBOPH 0TIeTekH coopes obxeara Ha MCC 39 OHHAHCOBH
wecrpymentH: [pusnasane g Oneagsare Wi MCPO 9 Queancoed HucTpyMeHTH,
Bes sHAUEHUE TATY OTTOBAPAT HA AcQUHUITIATA 38 GHAIHCOBK AKTHEH I
durancory nacusd cropes MCC 32 Oraancosd MueTpyMenTH:

Janemenneto ga MCC 40 MesecTAIIHONAH HMOTH H3SCHARA, T8 OOpeAe/IHeTC Ha
ToBa, NN cTiemEdAHA TPARZAKIKUS OTroBAPA Ha TedHAMIAsTa, KaKTOo 34 OuiHec
koMOuEanuy cropea MC®O 3 bazaec KoMOunand, Taka U 38 HHEECTHIHOHEH
mvot cropen MCC 40 HuseCTHIMOHIY UMOTH HIHCKBA OTLEIHOTO MPHITAraHe Ha
ABATA CTAHAAPTA HEIABHCHMO HH OT APyT. '

KPMC®O 21 Hanosu (a3mageno wa 20 maii 2013 r.) B cyora or 1 anyapu 2014 1,
npreto ot EC Ha 13 sorm 2014 r., my6nuxysaso wa 14 joum 2014 1. - KPMCdD0O 21
Ipefara HacOKU OTHOCHD NIPH3HABAHETC HA 3aBIUKEHHE 32 HANO HANOKCH OT
IEpaRa, KAKTO 32 Hanozu oryereHH cropey MCC 37 [Iposnami, YCROBHU ACHBH ¥
YCITOBHM AKTHBH TAKA U 34 Te3H, 38 KOHTO MOMEHTA H CYMaTa Ha HATOTa ¢ CUIYPHA.
PazsicHeHAeTo MOXPRBA OTYHTAHETO Ha H3X0ALIM MOTOLH Ha peCypCH, HalOMEHH Ha
NPERNPAITHS OT AEPAABH (BIICTATESIHO (IPABHTEICTBERH areHIAK TOAeHHNI
OpraHusalin), B ChOTBETCTBHE CRC 3AKOHY A/ rpapiia, Tosa o0aye He BKIFYBa
NAHBOH BEpKY Hoxona (s MCC 12 Ja=eim REpXy HoxXona), riobu i ApYIH
HAKASAHIA, 33 ABDKEHES RE3HIKBALINA OT TEPTOBCKE CXEME HA eMICHU H A3XOIAIH
IIOTONM Ha PECYPCH, BIHIANTY B 0GXPaTa HA APYTH CTAHIEPTH. KPMCDO 21
UIeATHYAUEPA 320E1KABAIIOTO ¢HOMTHE 38 IPUSHABAHe Ha 3aJBIDKECHHE K&TO
TeifHocTTa, KOATO 3afelicIBa IAIARETO Ha HAIOra B CROTBETCTRIE CBC CHOTRCTHATA
npagHa paMka. Pa3scHeHHeTo H3sCHARA, 4& , MKOHOMHIHCCKATa TIpHEYHA" |
IPUHIWTEL 32 AeiCTRAIO NpeINpysTHE He Ch3AABAT HIIH HS NPS/IIONaraT, Je
ZATEICKARAINOTO CEOUTHE ¢& € CITYYHIIO,

Hoxymerte maanern o CMCC/KPMC®O, xouto He ca ofo0peHH 3a IpUiaTane oT
EC: ' -

© CreHETe HOBH B PEBUSHPAHH CTAHIAPTK, HOBH PasACHEHHI H NPOMEHU KbM
CHINECTBYBAMIH CTAHAAPTH, KOWTO KM OTICTHATA [JATA C4 Beue H3jageHy oT ChreTa
1o MEKITYHAPOTHH cueToponHu cTapapta (CMCC), Bee olie He ca BAIM OLOOpeHH



34 rpanarae or BEC W CEOTBETHO HE ¢a B3eTH IpeBiy oT I'pynarta NpH H3rOTBAHETO
Ha TC3H GUHAHCOB OTYET.

"MC®O 9 OpratcoBE HHCTPYMERTH (M3naned Ha 12 Hoemspu 2009 1.) 1
Torrenserng kM MCPO 9 1 MCOO 7 3afpaHTenda Jata Ha BIH3aHe B CHIla K
OIIOBeCTABAKHA 33 IPeMAHABAHeTO (A3ManeEd Ha 16 mexemspd 2011 T.), B cHna oT |
stayapu 2015 T.; oTduTARe HA XeIDKEpareTo ¥ mamererns KeM MCPO 9, MCDO 7
MCC 39 (saganeny ga 19 poemsp 2013 1), - MC®O 9 e mppBaTa 4acT OT HPOCKTA
ga CMCC n1a zameny ceiecTrypans MCC 39 OuHapcoBH HHCTDYMEHTH:
pirstasane ¥ oleHaBane keM Kpad Ha 2010 r. ¥ 3aMend, Dasupaliki ce Ha eIMH
eIMHCTREH TIPUHIHT, YETHPHTE KaTeTOPHH (QMHAHCORK AKTHBY OPH TSXHOTO
oneRsBaye, chTIacHo Kracuukapirra ga MCC 39, MCOO 9 waHoKBa BCHTKH
{HMHAHCOBH AKTHEU JIa ce ONEHABAT HNY 0O aMOPTUIAPAHA HIIH 110 COPaBeIHE
CTOAROCT. AMOPTHSHpAEATA CTOMHOCT MpeAocTaRd H(QOPMALA HONEIAA IPH
BIEMAHETO Ha PEIIeHnd, Kacaell DHHAHCOBH AKTHEH, KOHTO Ca OBPKAHH NPl
TIONYSaBaHeTo Ha [APHYHY TOTOIM, KOHTO NPEACTABIBAT ITAINANNS Ha THABHHI(A 1
THABH. 32 BCHHKY OCTAHATH QMHAHCOBE AKTHBH, BINIOWUTETHO TeIH JEPHKAHH 33
TEPIYBae, Hal-TIoMxonalara Ba3a 3a OleHKa & cipapeiBa cTolEoeT. MCDO 9
ITpeMaXBa HeoOXO[HMOCTTa O HEKOIKO METO4 Ha AMOPTH3AIM ¥ pasperaBd
MeTO/Ia Ha AMOPTH3ALAA CAMO [IPH AKTHBH, ONEHABAHM 110 AMOPTHIMPAHA CTOHHOCT.
Bee omme ce pazpaboTsar AOTIBIHETENHY PAsTelt, CREP3at ¢ 00e30eHKATA Ha
AKTHEM ¥ OTUHTAHETO HA XeUKIpake. PLKOBOICTROTO HA NpYHECTBOTO Tpsbaa 1a
OIIeHM e)eKTHTE OT HIMEHEHHATA BEPXY DHHAHCOBKTE OT4eTH. BEIPEKH TOBA, T0 He
0YAKBA TTPOMEHHTE J(a 6BIAT NpUNarady Ipefd H3NABAHETO Ha BOHYKY Pasient Ha
CTARJAPTa, KOTATO M MO3MEe A OLCHM LEIIOCTHOTO KM Bh3leHCTBUS BEPXY
hHUHAHCORATE OTISTH.

MC®O 14 Cuerki 32 pascpouBaHe B CEKTOPH, NOMITEKAITH Ha WEHOBA PEryaarid
(wspagen Ha 30 sayapu 2014 1), B cura ot 1 aryapu 2016 r. - MCP®O 14 nosponssa
Ha JIpyKecTBO, KOETo Nprlara 3a mepeu neT MCOO fa npogsIDKH 18 OTYHT2, ©
HAKOM OTPAHIUEHA IPOMERY, CATIATA TI0 CMETKITE 33 Pa3cpodBaHe, ChIiacHo
H3MCKRAHIATA HA MpeuirHaTa 6a3a 3a cheTaBANe HA PHAAHCOBH OTYETH, KaKTO IIPH
NbPROFgYATHC Tpritarate ga MC®O, Taka H NpH MOCHeBAITY GHHAHCOBH OTIETH.
Cangara N CMETKHTE 33 Da3CpOTRane W JBMKEHAATA B TAX Ce OPeIcTaBAT OTAENHEO B
oTueTa 33 QHHAHCOBOTO CHCTONENE, OTHETA 34 Xedantu 1 3ary0u, 0TIeTa 3a IPYTHS
BCeQOXBATEH NOX0A M B COSITHQATHATE OTICBECTARAHMS, KOMTO C¢ H3HCKBAT.

“MC®OO 15 TIpaxoae oT ACroBOPY ¢ KIMEHTH (Asjaner Ha 28 Mai 2014 1.}, B cuira
oT 1 apyapu 2017 r. - MCDO 15 yroutsea KaK K KOTA APYKECTBO, NPHIANAII0
MC®O npusHABaA ITPKXON ¥ NOCTABL HINCKBAHIA TAKHBA [PYKECTRA 1 IPCOCTABAT
Ha [OI3BaTelATe Ha PHEAHCOBHIE OTIETH NoBeue HH(OPMAIHS 8 YMECTHH
omopecTsBaEud. CTag(apThT MREABEIA NPHIAraHeTo Ha eHE SIHHCTECH, DazHpaH
AA TPHEHIFLE MOIEN B NET CTBIIKH 34 RCHYKH JOTOROPH C KIKEHTH.

Mamenepna ga MCOO 11 Oruntane Ha npuIoOUBaHe Ha UIOBE B CBEMECTHH
cnopazyMenua (IanageHy a6 Maif 2014 r.), B cmwia ot 1 anyapu 2016 7. -



UzneneunsTa H3acHABAT OTYHTAHETO HA TIPHN00MBAHETO HA YYACTHE B CHEMECTHO
CTIOPASYMEHHE, KOTATO CIOPA3YMEHHETO TpeACTRIABA D1:HeC,

~-Hzmenenma koM MCC 16 @ MCC 38; PazdcHeHRAd 3a ZIONYCTHME METOH Ha
amMopTHsaus (usgasend Ha 12 Malf 2014 1.), B cwna or 1 aHyapm 2016 1. -
HM3MeHeHHATa IOACHABAT, Ye METOAET, GA3HPaH Ha IPHXOANTE HE C& CUHTa 3a
TOXOMASIIA ITPOABA Ha H3pazXoABaHe.

-WNavemennsa ga MCC 16 g MCC 41: IInogonaiinu pacTeHHH (rrzmanend va 30 roHE
2014 1.}, B crna ot 1 auyapu 2016 1. -

-MzMenennaTa [oOapsT MNONONAMHATE PACTEHUS, KOATO ¢& HIITONIBAT 34
OTTIEeK[aHe Ha OPoIyKId B o0xraTa na MCC 16, 2a ga ce oT4HTaT IO CHIHEA
HAYHY, KAKTO IMOTH, MALTHHAE H ChOPBHEHU.

-HManenemig sa MCC 27: Metoa Ha ¢OOCTESHMA KATHTAT B MHANBHIY AITHH
durancorm otaety (u3ganen va 12 apryer 2014 r.), B cuna ot | aayapu 2016 T, -
H3MeHeHHATa BE3CTAHOBIBAT MeTOa Ha COOCTBEHUS KAITATAL KAT0 BApHAHT 32
OTIHTAHE HA HHBSCTALAS B TBIISPHA DPeANPHATHA, CEBBMECTHY APYIKECTRA HIIH
ACOCHIMIPARH UPEAIPUSTHA B HEAMBHIYATHITE (HHAHCOBH OTIOTH HA IPYKECTBOTO,
-Hzmenenna keM MCOO 10 u MCC 28: [Tpogaxba Ky BHOCKH HA AKTHBH MeXTY
HHBECTHTOP K HEMOBO ACOLMHPAHO Y CEBMECTHO TIpenpHATHe (M3aaneHu Ha 11
cerrremspi 2014 1), B cuna o1 1 aayapnr 2016 r. MaMeHeHHATA Ca HACOYEHH KBM
IPOTHROPEIHE Mew Ay HanckpaHuATa Ha MCC 28 HusecTunii B ACOOWAPAHHE
mpeinpaTag 1 H3nckBannsta Ha MC®O 10 Koaconyaupany GiHANCORH OTYETH H
[OACHARAT, 9e B CIEJIKA, BKIIOYEANA acOIHAPAHO IPSINPHATAS HAKH CHEMECTHO
HpeLIpUsitie CTENSHTa Ha OTYHTARE Ha nedandi 1 3aryGH 3aBHCH OT TOBa JaNH
NpOJaZeHHd HITH AOPTHPAH AKTAE IpeAcTaplana busHec,

Toperoran nogodperna kbM MCOO 2012 ¢ — 2014 r. (n2nagend Ha 25 cerrremMapi
2014 r.), B cuna or 1 sHyapu 2016 T

- Msmenenusta g MC®O 5 HeTekylu akTHRE, AEpPKAHE 38 OpoJaxda H
[peyCTAHOBEHH JeHAOCTH JoOABAT CHSMIMIIHH CIYYaH 34 HAETCTRUE [IPH
OPHIATANE, B KOWTO FAPYKECTBO pexiacudiiipa aKTHB, TEPIEAH 3a Ipoaaxka B
TAKBB, ABPIKAH 38 JMCTPHOYITHA MM 00PaTHOTO M CIIYUAK, B KOHTO C&
NPEYCTAHORABA OTUHTARS Ha NBPKAHHA 32 THUCTPHOYIHA AkIHBE.

Hamererunta ga MCDO 7 OHHAHCOBH HECTPYMeHTH: OMOBeCTARIHE N0OABIT
TOTTBIHUTEIHE HACOKH, 32 Ja H3ACHAT Al XOrosop 3a obeIyKBaHe NpeJcTaplsBa
[PONBIDKABAINO YIACTAE B NPEXBBPICH aKTHB 3@ LIS/HTe HA WIeHTH)HKANIATA HA
HeoGxoIUMHTEe olToBecTARalks, [locneapamoTo u3Menenye Ha MCDO 1 macHasa
OPHICKUMOCTTA Ha asMeHeEHATa Ha MCOO 7, kacaelDd HaMATIBAHETO HA
OIOBECTABAHHA KBM XPATKITe MEXXTHEHH QHHAHCOBH OTYETH,

[IpseTn 3a [EPHOHH, 3a0IRaly DoKe Ha 1 auyapu 20161

Tesn wsmenenns ca mpueTy ¢ PETJIAMEHT (EC) 2015/2113 o1 23 roemepu 2015
rOAUHA

MCC 16 UmoTH, Mammay ¥ ceopexerna @ MCC 41 3emernermie,



CBBP3AHU USMEHEHMA HA IPYTY CTAHJAPTI

MCC 1 Tpeacrapse Ha dunaacosn oTyeTEzMeRa ce maparpad 54.
MCC 17 Juzuar. Msmens ce Taparpaid 2,

MCC 23 Pasxond o saemp-Hamenst ce maparpaby 4 u 7.

MCC 36 Obesnerxa Ha axTHRHE-Hmens ce naparpad 2.

MCC 40 HusecTrimonuH WMo TH-HaMeRAT ce maparpatdu 4 v 7.

DUHAHCOBHMTE OTHETH €4 K3rOTEEHH Ha 0333 Ha MCTOPWIeCKaTa [IeHa, ¢ H3KII0YeHIe
H4 CTPAIIATE 1 3¢MITE , KOHTO ¢a IOCOYESHH 10 CIIPABEANRA CTOHHOCT.

Tpy:REeCTBOTO BOIOH CBOMTE CHETOBONAA perucipd B Gnirapeku nen (BGN),
KolTO MpHeMa KATO HEroRa OTYETHA BPANYTA 3a IpefcrasdaHe. [laHHuTe B OTYe1a H
IPHIOKEHAATA KBM HETO ¢4 UPeIcTABSHH B XUILTAK JIeBa, OCBEH aKO HeIo Apyro He

€ HIpHYHO YEA3IAHO.

[NpencTapsarero Ha GUAAHCOB 0TYET ChIMAcHo MexayHapoaHiTe cTAHAAPTH
73  QHHAHCOBH OT4ETH HM3HCKBA DPBKOBOJCTBOTO Ja Hanpasy Had-mobpu
TPHOIUZUTEINH OUEHKY, HAYKCICHAS M pasyMHO O0OCHOPAHE IMpeiIIOIOKEeHN,
KOHTO OKasgar edekT BRPXY OTYSTEHUTE CTOHHOCTH Ha aKTHBHTE H IIACHBHTE, Ha
OPHROMMTE ¥ PASKOTUTE, H Ha ONOBECTABAHETO HA YCIORKH BIEMAHMA H 3aTBIDKCHMS
KbM  fatata Ha oruerTa. Tein OpHONH3HTENdN OOEHKY, HAYMCIeHRS o
OpeAoiosKedus ¢a OCHOBAHW Ha WHQOPMAIRIITA, KOATO € HANHYHA KM JATaTa HA
(hDHHANCOBKS OTIET, IOPAAH KoeTo G5IeIUTe (haKTHYECKA PesyITaTH Omxa Moy JIa
OBOar pasnagHE OT T4X. OOEKTHTe, KOWTC MOPEIIONaraT I[O-BHCOKA CTENEH HA
cyGekrTiBHA [pelleHKa WM CIHOKHOCT, HNM KLJETO HPEINONOKeHWsTa §H
OpAGIAsUTeHATe CYETOROMHE OLEHKH Ca CHINECTBEHH 3a (QMHAHCOBHA OTYeT ca

onopecTend B LIpunomenuara,

Or BE3IpHEMAHETO HA HOBUTE MNP PEBHIHPAHE CTAHIADTH HE A HACTBINMIH
IPOMEHH B CYETOBOIHATA TIONHTHKA HA IPYXKECTBOTO, OCBCH BER BEESAIAHETO Ha
HOBH U PasIIHPARAHETO HA Bede YCTAAOBCHM ONOBECTABAHMA, O3 TOBA 1A JOBEHE A0
NPOMEHH B KTacHUKauaTa HIM ONEHKATa Ha OTNSITHK OTYeTHH OOEKTH.

2.2. Cpusrume il OGHHY

Npy#ecTBOTO TIPENCTARY CPABHUTEIHA UHGOPMALKA B TO3M QUHAACOB OTYET
22 efEa pemxomHa rogrpa.Korato e HeobXofumo, CPaBHHTENHWTe NAHHK Ce
peknacHpUIEpaT 3a Ja ©¢ OOCTHIHE CBIOOCTABHMOCT CIIPAMO IPOMCHH B

TIPSACTABSHETO B TEKYIIIATa rO{UHAa.
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2.3. OYHKRUORAIRG SUTVING K RPUIHAGONE HA KYPCOSH PAIIHKY

DYHKIOHANEATA PamyTa K OTUSTHATA BanyTa Ha [peICTaBAHE Ha
GUHARCOBMA OTYET HA rpyrara ¢ ObIrapekuaT neB. C BEBEXTAHETO Ha €BPOTC KaTo
opHIHANHA BANYTa Ha EBporelickud ¢Hi03 ¢¢ npHIara croTHomenue BGN 1.95583
: EUR 1.

[py DEpROBAYATHO NPE3HABANE, CAESIKA B Yy XKJSCTPAHHS BATYTA C€ 3aIHCBA
%bB QYHKIMOHANHATA BANYTA, KATO KBM CYMATa B Yy IeCTpaHHA BATYTa & IIPHIara
oGMEHEVAT KyPC K¥BM MOMEHTA Ha CHEHKATA MIH olepalsita, [lapiiauTte cpencrsa,
BIEMAHHATA 1 3aJRDKSHUAT, JeHOMWHHPANH B YyXIeCTpaHHa BATyTa ¢& OTHHTAT
BEB MYHKIHOHANHATa BaXyTa W kKeM 31 IekeMBpH ce CHEHABAT B OBArapCky Nesa
KaTO ce H3MoJ3ka 3ak/iouuTenHuaT obMenen xype Ha BHE.

Edexture 0T KypcOBHIE PasiHKH, CBEPIAAM ¢ YpeXIaHeTo Ha CJAENKH B
GYIeCTPAHEA BALYTA, MK OTIUTAHETO HA CJENKE B YyKAeCTpAHHA BALyTa IO
KyPCOBe, KOHTO ¢4 PasiMYHu, OT Te3H, [0 KOMTO TEPROHAYANHO ¢a OHiH IIpA3HATH,
cé BEIFOYBAT B KOHCONMITHPIHHE OTYET 3a JOXOidTe B MOMEHTA Ha BBIHMKBAHETO
HM, KATO C¢ TPETHPaT KaTe GUHAHCORHTE HIPHXOIH H PAIXOAH.

2.4, Hpuxodu

TIpaxowre B IPyDara ce MPHIHABAT Ha 6433 NPHHANMTIA 32 HATKCIABAHES H [0
CTEHERTa, JO0 KOATO CTONARCKHTE WM3MONH ce Npuacbuear oT ApyKecTsara H
TOKCJIKOTO [PHXOMUTE MOTAT HAAEHKIHO JIa C¢ EMEepIT.

[Ipu npomaxOiTe Ha IPOIYKLHA, CTOKM M MaTepHAIM NPHXONUTE Ce
IPH3HABAT, KOTATO BCMUKH CHUIECTBEHH PHCKOBE M XONZH OT COOCTBEHOCTTa HA
CTOKHTE NPEeMHUHABAT B KYIIyBada.

[lpy npenocTaBIAETO B4 YCIYTH, IPUXOIUTE & [PU3HABAT, OTYHTAKH eTana
Ha 3aBBPIICHOCT Ba CAEKATa KEM JATATA Ha GamaHca, aKo TO3M eTal MOKe ja Okjle
HANEACTHO MIMEDEH, KaKTO H pasxojHTe, HM3BEPITEHH 0 CASIKATa X pasXOogHTe 34
IPAKIEOYBAHETO H.

2.5. Pazxodu

PasxonuTe B rpyoara ce IPH3HABAT B MOMEHTA Ha TAXHOTO BE3HUKBAHE H Ha
faza NPUHLHITATE Ha HATUCIIBAHE H CBIIOCTABHMOCT,

DEHAHCORNUTE TIPUKOTH A PA3XOIM C& BKIEOYBAT B OTYETA 38 JOXOTHTE, KOTATo
BEIHUKHAT, KATO C& C& CHCTOAT OT: JIMXBSHM INPEXOMH H pasxofd, CBEP3AHH C
OpefoCcTaBeHH  3aeMH, Dasxoiy Ho OIepallid ¢ (EHAHCOEM AKTHBH, KypCOBH
PAIUKE OT BAITYTAW ONEPATH H APYTH (QUHAACOBK Pa3xoId,

2.6, Hmomu, Maraunu u obopyosane

MoTHTe, MAIIAHKUTE ¥ 0G0pyIBaHeTO (NHITOTPARHM MATEPHAIHE aKTHEM) Ca
[peACTABEHH PLR {HHAHCOBHA OT9er Mo ceGecTodHocT (ueHa Ha TMpHAoGuBaze),
HAMAJICHA ¢ HAaTpyIadala aMopTHzaus (0e3 seMyTe) H 3arydure o1 obesneHKa,

TFapeonasaine nprdobueane

I[IpH ITEPBROHAYATHO NpAH0SHEAHe HMOTHIC, MAIUMHUTE W 00OpYOBaHero ce
1



OIEHABAT TI0 CebeCTOMHOCT, KOATO BKIXOYBa TOKYIHATA UEHA, MHTHHYCCKATE TAKCH
H BCHYKY APYTH IpPeKd pazxof, HeOGXOUME 3a NpABerkIaHe Ha aKTHEA B PabOTHO
chcTosHEe. TIpeKwTe pasxONH OCHOBHO ca: pasXom 3a IOAroToBKa Ha obexra,
pazxofH 3a IBPEOHAYATHA AOCTABKA F 00pab0oTKa, PasXxoiTe 3a MOHTAX, PA3XO1M 34
XOHOPApPY HA NHIA, CBHP3AKH ¢ MPOEKT4, HEBbICTAHORASMY JAHBIE 1 JP.

HpyaecTBaTa ca oupefeleny crofiHocreH mpar or 700 me., 0Of KoHTO
MpUAOOUTHTE AKTVRH HE3ABMCHMO, 4& YpUTEXAPAT XapakTICpHCTHKATa Ha
IBICOTPAcH aKTEB, ¢ HIHCBAT KaT0 TEKYII PasXol B MOMEHTA Ha MpHA0OHEAHETO
FIM.

HHocnedsamo onenneane

WsGpapuar oT Ipynara HOOXON 3a mociefpama OanaHcoBa ONEHKA HAa
VMOTHTE, MaITRHTe H 050pYARAHETO € MOJENA Ha npeoneHera cTofmocT o MCC
16 — cnpaBeITHBA CTORAOCT, HAMAIEHA ¢ HATPYTIAHHTE aMOPTH3AIHH H HaIpyIaHUTES
3arybu o1 obe3neHKa.

Memoodu na amopriBaRua

['pynata H3MON3Ba JIMASEH MeToy HA AMOPTH3AIUSA Ha HMOTHTE, MAIIHHUTE U
obopynBarero, AMOPTH3HPAHETO HA aKIHWBUTE 3alodBa, KOraTo Te ¢4 Ha
pasTonokedpe 34 yrorpeba. Jemata He ce aMoprasipa. 110Te3HHAT XIBOT TI0 TPYIH
SKTHEA e chobpasen ¢! (DH3MYEecK0To HIHOCBAaHe, crerudrkara Ha 0bOpyABaHETO,
GERAenpTe HaMepeHHS 3a yrioTpeda i ¢ IpenoIarasMoTo MOPAalHo oCcTapARaHE.

Onpeneneniire CPOKOBS Ha MONE3eH MHREOT HA NBATCTpaHBMTE MaTepHATHH
AKTHBY Ce TPernexkat B Kpasg Ha BCEKH OTIeTeH HEPHOL ¥ TGP YCTAHOBABAHE HA
SHAYHTENHM OTKIOHEHHA CIpaMo ObAelTaTe OYAKBAaHHA 3a CPOKA HA HINON3BAHE HA
AKTAPUTE, CHIEAT e KOPHTHPA NEePCTIEKTHBHO,

Heocnedsanu pazxoon

PasxoqrTe 2a PEMOHTH H NOJAPEXRKA Ce OPHIHARAT 33 TEKYLOW B NepHoza,
npes KOHTO ¢& HANpaBeHU. VI3BEPTIERH MOCHENBAIIA Pa3XONy, CBEP3aHH ¢ MMOTH,
MANIMEH U 0OOpy/Bate, KOWTO HMAT XapakTep Ha MOAMAHA Ha OOPE/eNeHd BB3IOBH
HaCTH ¥ ArPEeTaTH, HIH HA IPEyCTPORCTEO H PEKOHCTPYRIUMA, C& KalUTATANDAaT KbM
HATaHCOBATA CTOHHOCT HA CHOTBEETHHA JKTHB H Ce IPepasriexya oCTAThIHHA MY
OoneseH KUBOT KbM JaTaTa Ha KanHTamHzanys, CelieBpeMeHHo, HeaMOpTHINpaHaTa
TaCT Ha 3aMeHeHMTE KOMIIOHSHTH ¢e HAMHCEA OT DalaHceBaTa CTOHHOCT Ha aKTHRHTE
i ce IMPU3HARA B TEKYLITE PA3X0IH 33 MEPHOoAA Ha IPeyCTIPeHCTBOTO.

(D3 eHKE HE QRMUEH

BantaHcOBKTE CTONHOCTH Ha MMOTHTE, MAlTAHITe B 00OPYIRAHETO NOMNEHAT
HA Ipernen 3a oOeslEHKA, KOraro ca Hajiuie CLOMTHY HIH [poMeHd B
OBCTOTENCTRATA, KOWTO MOKA3RaT, de DajnancopaTa crolfHocT O0H Morma na ce
OTIMYaBa TPaliHo OT BBH3CTAHOBHMATA HM CTOAHOCT. AKO ¢a HANHIE TaKHBA
HEMIKATOPH, Y€ IPHOIHHTENHO OUpe/elleHaTa Bh3CTAHOBIMA CTORHOCY € I0-HHCKa

12



OT TAXHATA OaNaHCcOBAa CTORHOCT, TO IOCICHHATA C€ H3IHCHA JO BE3CTAHOBHMATA
CTOHHOCT HA AKTHBETE, DBR3CTAHOBHMATA CTOMHOCT Hi HMOTHTE, MAIHEHTE H
ofopyABaHeTO & NO-BMCOKAaTa 0T AEeTe: CHpaBefiuba crodHocT 0ez paixomd 3a
npopaiha wmk crolidoct B yroTpeba. 3aryOuTe oT obeareHKa ce OTIHTAT B OTHETA
54 JOXOJVTE.

2.6. Hemamepuaaii armue

HeMaTepHaTHHTe AKTHBH ¢4 [peIcTABEHH B KOHCOIHTHPAHHE (HHAHCOB OTHST
1o cebecTOHorT, AAMANeHa ¢ HATPYIIAHATd aMOPTH3ALNA K 3ary0HTe 0T 00e31(eHKA.

HpHHHI‘EI, ¢2 MUHeeH MeToH Ha aMOPTHIANAA HA AeMATEPHAIHHTS AKTHEH TIpH
OIpeneJicH NONC3CH HHBOT |

BamancosaTa cTONHOCT HA HEMATCPHAHHTe aKTHBRH GOATICEH HA NpEried 3a
obe3nenKa, KOraTo ca HaNHe CHOHTAL, W OpOMEHH B 0OCTOSIENCTBATA, KOATO
pocoupar, e Gamagconara crolHocT 04 MoINa Ja HYABUIIABA FR3CTAHOBAMATA KM
crotitoeT, Torasa o0esneAKaTa ce BRKKYRA KAT0 Pasxold B OTYeTa 33 JOXOTUTE.

2. THHGecHuUY ¢ OBU{EPHE H CMECCHI OPYHCeCne

HEnrocpouEnTe MHBECTHIWH, NPENCTARTABAING AKIMU B OBUICPHE H
CHEMECTHH [PYKECTRA ©f TPSHCTABAT BBB GUHAHCOBHA OTYeT IO cebesTolHOCT,
HaM&JIesa ¢he 3aryOpTe 0T 00E3IeHKH, Opafi TOBA Ye AKNMHTe He ¢t ThpryBaT Ha
donzopa Gopca. [Ipu moxynka U npofaxba Ha HHBSCTHIME B ABIISPHI K CMECEH
IpyXecTBa ¢¢  OpHumara , JaTa Ha THPUYSaHe (CKMIOYBAHE HAa CleNKkaTa).
HunecTUnuHTe B CMECEHH APYMECTBA €& OTMHCBAT ,KOTATO HACTBIIAT IPABRHH
OCHOBAHWA 34 TOBA.

2.8. Kpamrocpounits (PHRAHCOCH ARMUGH, GOPICAHI 30 HIBPIYSaHE

IIpr npuxofupaHeTo mM C€ OIEHARAT IO IEHa Ha TIPHACOHEBIHE.
[TocHeqRamoTo OleHIBAHE Ce HIBLPUIRA O CHPUREIIUEA CTOHHOCT, nevanduTe u
3aTyDHTE €€ OTYMTAT KATO QWHAHCOBH NPHXOAK H DPazXofH. Ipr rioKyIIKa H
npogax6a Ha KPATKOCPOTHH (UHARCOBY aKTHEM, FEPAAHH 33 ThPIyBaHe CE IpHiara
JaTa Ha THPIyBane (CXI0YBAHS HA CASITKATA).

2.9, Mamepuanuy 3anac

MartepraiaaTe 3aMacH ca OlieHeHdW II0 IT0-HHCKATa OT: cebecTolHOCT H
HETHAaTa EM Pealir3ipyeMa CTOHHOCT.

Pazxopure, KOHTO ¢¢ WABEPIIBAT, 34 ja AOBeAaT JafeH MPOAYKT B HEMOBOTG
HACTOANIO CHCTONHIE H MECTORAXCKIEHHE, ¢ BKIIOURAT B cebecToliHoCTTa (uenaTa
Ha IpHAOOUEaHe), KAKTO ClIega:

& CYPOBHHY H MaTepHalld B FOTOB BRI — BCHTEKH AOCT4BHH PA3XOJH, KOHTO
BXMIOGRAT TOKYIHA TeHa, BHOCHH MWTa K TAKCH, TPaHCOOPTHY pPasxodd,
HeRH3CTAHORYEMH JAHEIM W APYTH PasXol, KOHTO JONPHHACAT 33 TPHBCHAAHE HA
MATEPHANHTE B FOTOB 38 TAXHOTC HITOA3BAHe BT,

¢ TOTOBA NPOAYKOHA M HE3ARLPIIEHO NPOMSBOACTBC — MPCKATE PAIXONH HA
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MATEpPAANH K TPYI M CEOTBETCTBAIATA YACT OT IPOH3BOACTBEHNTE HEMPEKH PasXoH
Ipd HOPMANHO HATOBAPEH KaalHTeT HA IIPOY3SBOACTECHHTE MOINHOCTH, C
HIK/THOIeHTS Ha aJMHAMCTPATHBHITE PA3XOIH, KYPCOBUTE PA3IHKA B PAazXOAHTe Mo
IpHBNedeHH (QUHAAHCOBH pecypcH. HesappplleHOTO MPOH3BOACTBO M TOTOBATA
OpOYKIHA Cca OLEkeHN o QaKTHYeCKa cebeCTORROCT.

Ipu ymorpebara (mpoxaxdaTa) Ha MATepHANHWTE 3alaCH C© HINOI3EBA
METOXBT Ha cpefHo-peTernenaTa nera (cebecroiinoc),

Hernata  peayssdapyeMa  CToMHOCT — IpeicTaBlsBa  NPHOMHZHTENHO
oIpefeneHaTa NPOTAKHA [EHA HA JANeH AKTHB B HOPMAlHMA X0J Hd CTOIRHCKA
JefiHocT, HaMalena ¢ NpUGIHIHTENHO OTPENSNEHNTE PAIXoa No JOBBPIIBAHCTO B
THPTOBCKE BHJ, HA TO3W AKTHE H NPHONMIHTENHO OUPeJeleHHIC pPasXomH 3a
peanHzala.

2.10. Topeoecku w Opy2u 63eMAHUN

TEpropckprre B3eMaHpsi ¢ TpPEICTaBAT W OTYMTAT 10 CTOHHOCITA Ha
opMraHamTH0 m3danenara dQaxrypa (cebecToiiHocT), HaManNema © pasMepa Ha
00e3IEHKATA 30 HECTOUPAEMIT CYMIL,

IIpuGIEsATeNHaTa ONCHKA 332 CHMHMIENHM W HechOUpaeMH BIEMaHUA ce
IIpaBH, KOrato 3a chOMpaeMOCTTa Hi IDUIATa CYMa HIH 9acT 01 Hef CBIIECTByRa
BHCOKA HecurypHocT. HectnOGUpaeMmiTe B3eMaHHA ¢€ K3IMCPAT, KOTATO TIPABHHTS
OCHOBAHHIA 34 TOBA HACTEIMAT,

KOraTo Jagedo THProBoKo BIEMAHE ce IPSNEHH KaTo HAIlBIHO HeChOHpasMo,
TO C& H3MPCEA 33 CMETKA Ha KOPeKTHBA,

2.11. Hapuunyu cpedcined u RAPUIHE EKCHELICHINIL

[MapuunuTe cpepcrsa H [AapEYHATE SKBUBAICHTH BKIIOYBAT KaCOBHTS
HANAYHOCTH, pElE'-H.]IEl]]IﬁTEJIHIfTTE CMETKH, 32 OenTe Ha FSroTBEAHSTS HE OTHETA 28
MAPHIHATEe TIOTON} DAPHIHATE NOCTBINISHNS 0T KITHEHTH W MapUIHHTS [MAlaHI
KBM JOCTABYHITH ca IpencTasedd GpytHo, ¢ Bxmoden JIJIC (20%);

2. 12 Tvixe0R0CHE 30eMU 1 OPYZUH APHETEHERI pecyprit

Beuuryr saemM W OpYrd  TPHUBIEYEHH  (DMHAHCOBH  PECYPCH  LBKIL
OBGNMTAIFOHHIA 3a8M ca NPEJCTAaBeHH TEPBOHAYANHO 10 cebecTORHOCT, KOATO Ce
IpreMa 33 CIpABeIHBA CTORHOCT Ha MOJLyYeHOTO OO CAENKaTa, HETHO 0T NPEKHTe
pasXONH, CEEP3aHK ¢ TE3H 3a6MA | IP.IPHBICYCHH PECYPCH.

2.13. Topzoscku u Opyzu 300BIHCEH IR

THPTOBCKATE H. IPYTHIE TeKYLIH 3aJbIDKEHES (¢ OTYHTAT MO CHpaBemba
crofHoer Ha 6a3a cToMHOCTTA Ha opurunanHure darTypu (HeHa Ha TpugobHBaHe),
KOTC CE IpUeMa 3a CIpAseITHBaTa CTOHHOCT Ha CASIKATa K e OBAe HIIUIATCHA B
GBOelE CPENly TONYISHHTE CTOKH H YCIIyTY.

214, Huzunz
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QUHARCOS THIHHS

DUEAHCOBEAT NHIHHL, I[Py KoliTo ce TpaHchepupa XKeM IPYKECTBOTO
CLUOTECTBEHATA HacT OT BCHUKH pPHCKOBE H CTOINAHCKY [HON2M, MPOHITHYANTH OF
cOBCTBEHOCTTA BBEPXY aKTHRA 0ol (HMHAHCOB NHZWHT, ¢€ KANMTATHIHPA B
CUETOBOIOHHA Oalanc HAa NHIMHIOMONYYATENA Karo ce NPeAcTaBd Karo FMOTH,
MAIIHY W 0BOPYIBaHe 07 JM3KHI N0 INeHa Ha HezabapHa npojaxba WA ako e 1o-
HHCKA -~ II0 HACTOMATA CTOHHOCT H4 MAHAMALHHTE NHHHCOBH IINATGAHES.
JIM3METOBHTE IITAINAHHA CHIABKAT B ONPEIENeH0 CHOTHOLIEHHEe (HHAHCOBUA
paIxol (THXPaTa) ¥ MPHIAZAIIATA C& YacT OT JM3MHTOBOTC 3aNbIDKCHIS (IIABHUNA),
TaKa g€ Ja ce NOCTHrHe TIOCTOAHEH NMHXBEH IPOIEHT 34 OCTABAINATA HeM3IUIATSHA
YACT OT DIABAMIETA [I0 THIHHTOBOTO 3aibkenue. JInxsenrTe pasxomi ¢¢ BKIIFOYEaT
B OTYETA 34 JOXONHTE.

IpugobuTHTe [ON (UAEHCOB [H3AHI AKTHBH C¢ aMOPTHIHpAT Ha Qaza
TONeIHHA KIBOT HA AKTHEE M B PaMKHTE HA NUIHHIOBHSA CPOK.

2.15. Hencuonnu u Opyzu 300bINCEHUA KbM REPCONERE HO COHRANROMO U
MPYDOsO IEKOHD OAIETCIGD

Tpygosrte ¥ OCHIYPHATEIHM OTHOIIGHNS ¢ PADOTHHLIWIE ¥ C/LyMuTeluTe B
IPYXKECTBOTO ce ocHOpaBaT Ha painopepbure wa Kogexca Ha Tpyna H Ha
pasnopen0uTe Ha AeHCTEYRANOTC OCHTYPHATENHO 3aK0HONATeICTRO.

KpaTkocpodaute JOXOOM 33 OEpcoBara mop, GopMaTa Ha PHIHArpam(etd,
OOHYCH W COLHAIHH MOIIANAAHA ¥ OpRIoOHBKA (M3MCKyeMH B pamkuTe Ha 12
MeCela clel, Kpad Ha IEPHOoja, B KOHTe IepCOHANET € TIONOMKIN TPYH, 32 TAX WIH €
MRIBTANT HeOGXONUMATE YCIIOBASL) C& IPH3HABAT KaTo Paskoy B OTUYeTa 3a JOXOTHTE
B MIEpHONd, B KOHTO e NOIoXeH TPYOBT 33 TSX MM ¢A H3BIHEHH U3ACKBAHKALA 38
TINHOTO MONYIABAHe, H KATO TEKYLIO 3albDKeHWe (¢iel MPHCIAJAHe Ha BCHIKM
INATEHH Beue CYME H IONaraliy ¢ YOpEXKH) B pasMep Ha HeJUCKOHTHPAHATA HM
cyMa. JbI#EMETe OT ApYHKECTROTO BHOCKH N0 COUMATHOTO | 3ADEAN0 OCHCYPIBaHe
ce TIPAIHABAT KATO TEKYL( PAIX0H H 2aXb/KEHHE B HeMCKOHTHPAH pasMe], 39eH0 U
B [EpHOIA HA HAYMCIICANS A CHOTBETHHTE JOXO0H, ¢ KOUTO Te ¢a CEBP3aHH.

K1M naTara Ha BCEKH TOMHNICH (PHHAHCOB OTHET APYKECTROTO IPABH OUEHKA
HA CyMAaTa Ha OYAKBAHWTE PasXoAy IO HATPYTIRANIATE C& KOMIEHCHPYCMH OTILYCKH,
KOATO C& O9aKPa Aa O] H3IaTeHa KATO Pe3yuTaT 0T HeusNoN3IBaHOTO IPAaBO Ha
HATpyHaH OTiyck. B oleHkara ce BKIIOWBAT NPHOIHM3ATENHATA [PETEHEA 33
PA3XOAMTE 34 CAMUTE Bh3HATPANISHNS ¥ PASXOJITE 33 BHOCKH O 3albIKHTEIHOTO
0BIIECTREHO OCHIYPABAHE, KOUTO pab0TONATEIIAT TEINKH BEPXY TEZH CYMHY.

2.16. Axuuoneper KENUMAL U pesepen

[NpeanpraTiaTa, BKIIOWEHH B HKOHOMMYECKaTa IPyIa ca AKIHOHEepPHH
IpyXKecTsa H Ca 3TEBLKSHY Ja PETHCTPHPAT B THProBCKUS PETHCTEP OIPENeNeH
pasMep U8 QKHUOHEPEH KARWMAGN, KOUTO I3 CIyKE Kato ofesneueHMe Ha
B3EMAHMATA Ha KpelaropHTe . AKITHOHEpHTe OTTOBAPAT 33 3alb/LKCHHSTa Ha
NPYKeCTROTO JI0 pa3Mepa Ha CBOSTO AKIEOHCPHO YYACTHE B KAIFTala H MOIaYr Ha
IIpeTeHIAPAT BPEIIAHe Ha TOBA YYACTHE CaMO B MPOH3IBOACTEC HO JNHKBHAAIIAA MK
HEChCTOATENHOCT.
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o CEINAcHO H3MCKBAHUATA HA THProBCKHA 3aKOH W YCTaBa APYAECTBATA Ca
rkaHE A2 opmipar B dos) Pesepeer (saxonosu pesepow),

KaTo NpeCcueHBIHH PesepRil B KOHOCOHIMpaHAa 0anane e PeacTapeH PEIynTaTa 0T
W3BHPLIBAHATE TPe3 IPeAX0IHH FOAHHHN NPEONEHKH 0 CIPABEHEATA CTORHOCT.

2.17. Jawwyn 6vpxy neugnoand

Texpuqume Oanviy BEPXY Hedanbara ca ONpPejeleHH B CHOTBETCTBAC C
WAMCKBAHWATA HA GRITapeKroTo pambIHe saxoHogarencreo — 3KIIO. HomuHamHaTa
JarsaHa craska 3a 2017 r, e 10% (2016r.: 10%).

Omcpouenume Ogirbii BBPXY 1€9aN0aTa ¢ ONPETEIAT 33 BCHUKH BPEMEHHU
PASTHKM KbM JaTaTa Xa (HHAHCOBWH OTYET, KOWTO CHILSCTRYHAT MEXIY
BatAHCOBATE CTOMAOCTA U JaRHYHUTE OCHOBH HA OTIENHUTE AKTHBHE H IIACHEI.

OrcpoYeHHTe NAHETHA AKTUBY Ce NPU3HABAT 33 BCHIKH HAMA/IAEMHI BPEMCHHI
PAsAKY H 34 HEUSTICN3BARMTE JAHBYHE 3ary0u, IO CTCIEHTA, 0 KOSTO € BEPOATHO
Te ja ce mpogsar oOpaTHo K Na Obje TeHepHpana B DpIeme AoCcTaTsaHa oblaracMa
megamba . BanmadcosaTa crofHOCT HA BCHIKH OTCPOYCHH JAAHLYHE AKTHBH CC
Hpernenaa NpH uiroTBAHE Ba TOTHIUFE DalaHc ¥ ce peAylHpa N0 CieneHTa, 10
KOATO € BepOATHO T€ Oa ce XpodBAT oDpatHo H Ja ¢ FeHepupa JOCTATHIHG
oBTaracMa medanta K OpoABARALM CE TIPe3 CHUINA MEpHO 0ONAraeMy BPeMEHHH
PASIHKH, ¢ KOWTO T 18 MOTAT Jla OBIaT UPACIIANHATE Hld KOMIICHCHDAHN.

Kenm 31.12.2017 r. OICPOSSHATE AAEBIH BBPKY [0X07a ¢a OUCHEHH IIpH
craska 10% (31.12.2016 r.: 10%).

2.18. Joxoou na axuua

OCHOBHHTS JOXONF HA AKIHWA Ce HIYMCHABAT KATO Ce pasfeld HETHATA
meganGa WA 3aryba 3a mepHoja, TMOMNEHAAa Ha pPaslpefeleHHe MexTy
AKITHOHEPHTE, [PHTEKATENH Ha COMKHOBEHH aKI[Hi, Ha CPSTHO-NPETEIIICHH OpoH
Ha JEPKAHHTE 0OUKHOBSHH aKUUH 32 IEPHOJIA.

2.19. Dunancosu BHCIPYMEHMN
DUnGHCOCH AKINTEN

Mpy:xecreoTo  Kiacudumupa c¢souTe OHAAHCOBH aKTHBH B  CICARHTE
KATErOpUH: TOPeNCCTABEHH SacMHE  (Xpejuiv) , B3eMaHHd H (pHAHCOBH
AXTHRE,ILPAAHH 3a Thprysade. Inacudukanuata ¢ B 3aBHCHMOCT OT CBIUHOCTTA H
nexare(lipeHasHadeHeTo) Ha QUHAHCOBUTE AKTHBY KBM JaTaTa Ha TAXHOTO
npraobusage. PRKOBOACTBOTO OOpenend KrachpUramuaTa fa UHAHCOBHTE aXTHBY
HA APYKECTEOTO KBM J8TATa Ha MHPBOHATATHOTO AM NPHIHABAHS B DamaHca.

DUHAHCOBUTE aKTHBA ¢ OTOHACBaT OT Oanageca , KOTAaTe IpaBaTa 34
[oTyuaBade Ha MApHTHH CPEACTBa (TOTOIM) OT Te3M AKTMBY Ca H3TEK/M, HIH Ca
MpeXBhPICHY CBIIECTBEHA TACT OT PHCKOBETE H HOJSHTE OT cOOCTREHOCTTA BEPXY
AKTHBA Ha APYIO APYKecTBO {IHne).

Baemarnun
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Baemanys ca HegepHBATHEHY (HHAHCOBH AKTHBH ¢ (PUKCHpaHE FUIH
YCTAHOBMMH IUIAIAHUSA, KOMTO HE Ce KOTHDAT Ha AKTHBEH Iazap- B3EMAaHMA OT
KIMEeHTH ¥ NOCTARYMIM. THPrOBCKATE BICMaHMA C& NPEACTABIT MO CTOHHOCTTA Ha
OPUIHHAITHO H3ATeHaTa (akTypa, HaMaleHa ¢ pasMepa Ha obesleHKaTa.

2.20. Punarcost RAcCHBH

dupagcoRHTE DAcHBsd BRIYBAT 3a0B/DKEHES KBM JOCTABUHIH H JP¥TH
TEKYIIM sarpiokends. Te ce OTYHTET 10 cToHHOCTTA Ha opurumanHute QakTypH,
KOATO Ce MpHEMa 3a CIpaBeIHRpa CTOHHOCT Ha CHSNKATA, KOATO IIe Ohe H3MIaTeHA
B OBACIIE CpelLy NOIYIeHH CTOKH HAM YCIYTH.

2.21. Kmouoeu npubmauzumentuy OHERKH W HPEOHORONCEHUR ¢ GHCOKD
wecuzyprocm, IIpeyenxu om  onpedensguio  snavenue  ApH  ApUAGZANHE
CHEMOBOONAMA HOSIHFHRE HA OPYHCECHBOMO

Obesmerxu Ha 63eMAHUA

[Ipubrsnrentara ONEHKA 33 3arybH OT CBMHHTENHE H HechOHpaeMu
B3eMAHAA Ce TPaBH B Kpas Ha Beaxa QHAaACOBA rofWHA. BCHYKH CHBMHVTENHH
s3eManmd (BKI. TipeoopMedH 4pes TpPeoroBapsHe), KOHTO He ca chOparu B
IPOXBIAKEHHE Ha eHa TOIUEa ce TPEeTHPAT KaTo HechOupaeMu U ce 00esleHsBaT
JOKOIKOTO PBKOBOACTBOTO INpPEeNeHssd, 4e ChINECTBYBA BHCOKA HECHTYPHOCT 3a
TAXHOTO chOupane B OBjeme.

Obesyensa Ha HMOM, MAWIBHI B COOPBHCEHUA

BajlaHCOBHTE CTOMHOCTH HA HMMOTHTE, MAIHEATES W 000pYABAHETO HOmIEKAT
Ha mOperten 34 of0elmeHKa, KOraTo ca HauHIe CHOHTHY MIH IIPOMEHW B
0fCTOATENCTRBATA, KOMTO IIOKA3BAT, d9¢ DalaHcoBaTa CTOHHOCT OM MOIma ma ce
OTNMHYasa TpaHHO OT BE3CTAHOBAMATA MM CcTOHHOCT, OCHOPHH HHAMKSTOPH 34
oBezleAKa, KOUTC PBKOBOACTBOTO € ONpefeluro ¢po0pazHo CHeQHKaTa Ha
AeHHOCTTA HA NPYKecTBOTO ca: IBHArOCHOYHA IUICa Ha IMa3apH 34 IpOH3BEeXIaHaTa
OPOAVKLYs, OCTAPLIOCT HA TEXHONOTHKTE, HERFh3MONHOCT 33 IPeHACOIBAHE KEM
APy OpousscacTBa. LIpy HaMYie HA TAKHBA HHIWKATOPH, Y€ NPHOTA3HTENHO
oupefleleHaTa BE3CTAHOBMMA CTOHHOCT € Mo-HACKa OT OallsscoBa CTOHHOCT Ha
AKTHBATE, TO TIOCTeAHATA C& HANNCEA IO TAXAATA Bh3CTAHOBHMA CTOHHOCT,

3. KorconudauuodHu RpoRedyp — HollHE KOHCOTHOCUUA,

KoHcOmunupanuaT QEHAHCOB OTHYeT BRIKYBA (PHHAHCOBHTE OTYCTH HAa
ApPY#eCTBOTO-MaHKa | TBIIEPHUTS APyKECTBA, HAMOTBEHH KBM 31 aeKkeMEpPH, KOATO
maTa e AaraTa Ha pHHAHCOBATA TOAHHA Ha | pynara,

OpHasCcORATE OTYeTH Ha  JABIISpHETE ApyAxecTBa 3a LedWTe Ha
KOHCOIWITAITUATA ©A W3MOTBeRd 34 CBIMHA OTYeTeH [epHoj, KAKTO TOo3H HA
APYHECTROTO-MakKa 1 NPH MPIIaraie Ha efUHHa CIeTOBOIHA IOIMTHKA.

B XOHCONRAPAPaHN (PHHAACOE 0THYeT, OTHeTHTE Ha [EIIepHHUTE IPYKEeCTBA Ci
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KOHCOTH[HMpAHE HA Dasa Ha METOAAa Ha ,IBIHA KOHCONMAAIIHA, pell N0 Pel , KaTo €
Hpuiarasa yHuGHIpaHa 3a CHUECTBEHATE 00CKTH CISTOBOIHA NIOMHTHKA.

CHCTARSHETO HA KOHCONATMPAHHA QUHAHCOB OTYET FANOTRA ¢ 0OEUHABAHETO
HE WHARBHTyATHATE (HUHAHCOBY OTISTH HAa MPEANPHATASTO-MAHKA H JBLLIEPHHTE
npeanpuaTist. COopyBaT ce pef Mo Pell eJHAKBHTE MOJAMY HA aKTHBH1E, IACHBHTE,
coBCTEeHNA KamWTa), NPHXOIATE, PasXoJHTE M IAPHYHHTE IOTOLH ¢ Ien
npencTaBsiHe Ha QuHaHcoBaTa MHOOPMALHI 33 IPYN@Ara Taka, Karo 4€ JH Ti Ce
oTHaci 3a ejHo Opeanprarie, LI3pbpiigar ce cHemrWIe KOHCOMMAAIMOHEK
TIPOLEAYPH:

a/ Enumurupa ce HarancoRaTa CTOHHOCT Ha WHBECTAIMATA HA NMPELIPIATHETO
Maifka B DBLUIEPHITE NPeIIpHATHS U JeNa Ha NPeIPIATHETO MAHKA B cobcTheHms
KATUTAN Ha ABLIEPHATE NpeqUpuatus(3426 XWIJIB)KEM AAaTaTa Ha [PUIOOABAHE,
[pyu mpracOuBaye Ha ABIIEPRO IPYXKECTBO OT 1pynaTa ceé K3MON3Ra METONBT Ha
nokynko-npoaaxba. [lepata Ha npugobUBaHe BXIIOYEBR CHPABSKBATA CTOMHOCT
KEM IIATATA Ha DPAIMAHATE, HA IPEIOCTABEHHTE AKTEEW, BEIHHKHANATE WM MOETH
saTRDKeHHA W WHCTPYMEHTHTE Ha CcoOOCTBEHHA  KAUATAll, eMHUTHpPAaHH OoT
npuacfuBamoTo  ApYXKECTBO, B 3aMAHA Ha DONYHaBafe HA KOHTPOLa Haj
NPEIOGHBAHOTO APYIKECTRO, INIFOC BCHYKH PasXOd NPAKO OTHACAITA € KhM
IPRIOOHBRAHETO.

6/Onpeseis ce HEKOHTPONMPATICTO YIACTHE B TeKYL(is QIHAHCOR PE3yNTaT Ha
KOHCOIHARPAHOTO - AbiepHo npeanpuatue(BK Pyen) 3a ordgeriud nepuom(56 XHiLIB
saryba), [pymara npaiara TONHTHKA Ha TpeTHpaHe oIepaliiate ¢ MalOdHCTBEHO
yEacTHe KaTo CHeNKY ¢ NAlA BEHIIHE 34 rpyraTa.

B/Ompenens ce WEKOHTPONHpAIoTo YHacTHe B HETHATe AKTHBH H4
KOECONMMIUPAHOTO ABLIIEPHO OPSNNPHATHE OTAENHO OT COOCTBEHHA KAlHTal Ha
AKIHOWEPHTE HA TPENIPHATATO Malffka B Hero. HeKOHTIpONMPAIOTO YIacTHE B
HeTHUTe 4KTVBH BKIIOUSZ: CYMAaTa HA TOBA MaJWHCTEEHO y4acTHe KBM JaTara Ha
NbpBOHAYANEaTa koMOrHamMy (1761 XHi1.)TB), H3UHCIEHA B ChOTBETCTEHE C MC®O 3
- BusgeckoMOMHAITMY, ¥ 7leJda HA MANIMWHCTBEHOTO yJactHe B M[POMEHHTE B
cOBCTBEH A KarmTa 0T jarata Ha komOumarpara (1761 xuns Mudyc 153%MILIE,
saryGa 3a 2008 rommmamiaeye 278 xpnnesa saryba sa 2009 rmpmyc 42 XuI.Js
saryba sa 2010 rmusye 102 xamae saryba sa 2011 rmpsyc 40 Xurs saryba 3a
2012 r,muaye 49 xpn e saryoa 3a 2013r,Mupyc 65 xmnis saryba 3a 2014 ruanyc
102 xuns sary6a 3a 2015 Tmueye 50 xurus za 2016 rMuRyc 56 xwrie 3a 2017
r).Kem 31.12.2017 © HEKOHTPOIMPAIIOTO YYacTLe ¢ 823 XHILIB.

r/BEIpEIIHOIPYNOBKTe caia (B2€MadHs U 3aABTKEHMs B pasMep Ha 1435
XHLJB), Ca  WILLTO  eNHMEAMpadEH.  BBSHAKHATNHTE B peSynTarT  Ha
BHTPCINHOTPYNCEHTE COEHKY NeTandy i 3aryhH, KOHTO ca BKIOYEHH B fanaHcoBaTa
cTofHOCT Ha HATMYAHTE MATEPHANHY 3alIACH C¢ eIHMAHHPAT H3LEI0.

U agasrayansrre purancosd orIetd Ha IIM u JII1 ca ¢BCTABCHH KEM €1HA K
CBHIE ATa ¥ OPH YeJRaxBeHH CYeTOBONHA IOMUTHRA. [JbINepHATe NpenpuATHs ca
BKMIOYEHH B KOHCOMMAMpAaHHMA rofumed (uAsHcOBR OTYET 0T [aTaTa Ha
TPEACOABAHE,
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e/ HeKOHTpOIHpANIOTO YYACTHE ce NpeacTaBd B COOCTBEHHS KAIHTAN B
KOHCOJIHIAHPAHHY OTYeT 33 (HHAHCOBOTO cheTosHUe(8R0 XWiLne), OTHENHO OT
COBCTREHMS KAIATAI He AKIHOEEPHTe Ha NpeIIpHATHETO Maika. ManHCTBEHOTO
VuACTHe B 3arydarta Ha IPYTIAT4 & IPEACTABEHO OTHEHO B OTHETE 34 BCCOOXBATHIA
noxon(-50 xun.1as).

4, Konconuoauuonnu npoueoypi

KoEcomamuparasT (GUHAaHCOB 0TueT Ha ,3apf Musect”AJl , ASTOTBEH KBM
31.12.2017 rompHa, BETIOUBA HESUBEIYanEws GuHaHcoR oTdeT Ha 3apa Musect Al
w 100% ywactie » 3aps Coperevic BAJ[OT4eThT € HITOTBEH NpPH CIIA3BaHEe
msHcKpatyata Ha MCC31 Jancee B cheMecTHH npepnpuatus, MCC 27
KoHconuuupary ¥ AETHBHAyUHA duHancopy orserm u w137 or 3akoHa 3a
CHELOBONCTEOTO.

af3apa Wmeecr AJl mpepcrass cBoero ywactHe B 3aps Cwpeucuc EAJL or
23.12.2008 r., KaTo ro KOHCOIUIAPA MPOTIOPIIHORANIHO B OTIETHTE ¢ [0 31 122009
r. Tlpes 2010 r., yyacriero B 3apg Cepeuca EAJ] e BKIFOGEHO B KOHCOIUIHPAHRIL
OTYET KATO AbiIepHO ApyKecTso- 100% coberseHocet Ha 3apa Musect AJI.

6/ B KOHCOIHIMpaHFs OT9eT 3a (QHHAHCOBOTO ChCTOAHHE € eNHMUHHPAHA
CTOMHOCTTA Ha WHBecTHIHATA KM 31.12.2008 r. 8 pasMep Ha 800 XUILJB. 32 CMETKA.
HA OCHOBHAA KAINTa) B pazMep Ha 250 XuIl.leBa, B PesylTaT HAa KoeTo ¢ GopMApaHa
TONOKHTENHA PEYTAHd B pazMep Ha 550 Xui.ns.

B/ B orTuera 2a BeeOOXBATHHA TOXCGN HAMA ENFMHHEPAHE BRTPEIUHOIPYIORH
CIellkH, ThH KaTo He ¢a HaNpIe TAKHBA.

r/ B KOHCONMIHPAHYT 0T4eT 32 (DMHAHCOBOTO CECTOAANE (Ipeii eTHMHEHAPAHETO)
& BKNMOUYEHE AEIBT Ha KOSTPONHPANIH ChIPYHHHK

2017

XHT.16
HETEKYIIIA AKTHBH, B 1.9: 11
Jrarorpaliny MaTepHAIHE AKTHE 2
HemaTepraliHi AKTHBH 2
AXTHBH OO OTCPOYSHH JAHhIH 7
TEKYIIH AKTHBH, B 7.4.: 11
MaTteprard 8
[TpoayKLEs | 3

[Mapuyawm cpencrsa 0
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OUHAHCOB PE3YITAT (30}

HETEKYIIH DACHEBH -

TEKYIIH HACHBH, & T.4.: 21
TEPTOBCKH 3a](hJKEHHI H 38EMU 2
BaTLKEHES KbM TIEPCOHAIIA M COIHAIHO OCATYPABAHE : 1
SATBIDKCHAS KEM CBEP34HH TPEeANpEsSTI: 18

1/ B koncoOAmHpatds oTHeT 3a BeeoOXBAaTHHS JOXON € BKIUCH JAeia Ha
KOHTPOTUPAINAS CHIDYHHHK

2017

XHLAG
TIpuxoaw {or nponambn) -
Hpyru oX0Af OT JeHHOCTTA, HETHO 1
I'TpoMeHH B 3amacite 0T TOTORA NPOITYKIHA W HEIARBPIIEHO NPOA3BOMICTEO -
Pasxopy 3a CypOBHHE H MATEPHAITH -
Pazxomp 38 BBHLIHN VCIYTH (1)
Paszxonu 3a BE3HAIPAKISHIS {18}
Pasxomu 33 OCHTYPOBKH (3)
Pazxome 38 aMOPTHIAI(HE {3)
Jpyru pasxofH 3a OeHH0CTITa -
DUHAHCOBH TIPUXOIH 0
OHEAHNCOBH pa3XoId {5}
Pasxoay mo oTcpoderd NaHBITH -
HETHA 3AI'YBA (30)

e/ B KOHCONHAVpAHHH OTHeT 3a NapyidHHA NOTOK € BKIHOYEeH Jena Ha
KOHTPOIHPAITIES CHAPYAHEK B IaPHIHATE DOCTHIIICHHN B pasMep Ha 22 XUIT.Iepa |
YApHYHY OTAIAHHS B pasMep Ha 22 XWilJIesa. Hsama msMeHEHHe B INApHTHHTE
CPENCTEA.

5. Penymauua
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TlooATeIHATA Py TAIMS KbM JaTaTa Ha TpnobuBaHeTo Ha YUacIHeTo Ha
3apa Hasecr” Al B ,,3apg Crpeucrc” EAJ] ¥eM naTata Ha mpprbaBaHe e B pasMep
Ha 550 XAIL0B.:

Iena ma nprmodneans Ha yyacTHeTo — §00 s,

Co6cTeer Kannral (HeTHE aKTEH KM JATATa Ha NprnoduBane) — 62 KHILIR.
B 1. 250 xmnne npegcrapmisamy 100% oT akUpoHepHIA KanuTam Ha ,,3apA
Cepemenc” EAJ 1 (188) xmrims,, npepctasnapary 100% oT HaTpymaHy 3aryo;

TTonoKUTENHATA PEIYTAMS KBM FaTaTa Ha OpHaoCHBaHeTe Ha BalXaHKaHp
Pyer AJl ¢ 1553 xuitesa { weTHH axTHEA 1822 X018 - TmaTeHa cyma 3375%.78) .
IMonoXHTeNHA pellyTANr IPE NpuIoCHRare B 3apA Mepect e 550 xuiiena.
(onoxITeTHATA PENYTALUI B KOHCOIAmapanna Sananc e obre 2103 xwn.neea.

6. Hedicmeatio npeonpusmite
CoGeTBeETAT KAMUTALGONATAN ¢¢ HA CODCTBEHHIHTS HA [pYXEeCTBOTO-MAHKA B
KOHCONMAEPARKMA OTYeT $a (HMHAHCOBOTO cheTogmme KbM 31122017 r e 5282
LHILJeRa — NONOEHTENHA BelmauHa , a KeM 31.12.2016 T e 5388 xmuaesa —
TOIOXHTENHA BElHIHHA.

Bosnazpaxcoenuemo Ha 00umopume 3¢ W3soPHIERUA 00Um HA HHOHEGHOVARRUA U
KoHCORnOUparnua Qunarcos omaem 3a 2017 z ¢ ¢ pazmep nn 6000 reca

Hata wa ceerapsde ; 18.04.2018 ¢

1. CHeTCRONATE: W ‘{
: '\7 [
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