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O6wa nHdopmauus

“BankaHkap 3APA” Afl e peructpupaHo B TbproBCKMA PerncTbp, BoAeH oT AreHuuuATa
no snuceaHuaTa ¢ ENMK 814191256. Cepanuniieto u agpeca Ha ynpasaeHUeTo Ha [Jpy*KecTBoTo e:
Bvarapua, rp. Masnukenu, yn. ,Towo Kvtes”1, Ten. + 359 610/52 501; dakc: +359 610/52 603;
enektpoHeH agpec: info@balkancarzarya.com u web site: www.balkancarzarya.com.

[pyKecTBOTO MMa efHOCTENEHHa CUCTeMa Ha yrnpassieHue. CbBETbT Ha AUPEKTOPUTE Ha
[Opy:kectBoTO € B cbeTaB: CToAH CToeB — npeacenaten Ha CbBeTa Ha gupekTopute, BeHuucnas
CroiHeB — uyneH Ha CbBeTa Ha aupektopute M Aumutbp MBaHYOB — uyneH Ha CbBeTa Ha
ONPEKTOPUTE N U3MBAHUTENEH YNEH.

“bankaHkap 3APA” ALl ce npeacTaBnfBa npeg TPETU AULLA OT U3MbAHUTENHUA YNeH Ha
CbBeta Ha aupekTopute - Oumntbp Bnagumupos MBaH4oB M OT ujeHa Ha CbBeTa Ha
Avpektopute - BeHuucnas Kupunos CroiiHes. C ories Ha yupefeHaTa npokypa “BankaHkap
3APA” Al ce npeacTasifBa oT yneHoBeTe Ha CbBeTa Ha AMpekTopuTe AuMuTbp Bnagummpos
MBaH4yoB u BeHumcnas Kupunos CroitHeB M OT npokypucta MapuaHa Bopucosa [MbToBa,
nooTaesHo.

OcCHOBHUAT NpeameT Ha genHocT Ha “Bankadkap 3APA” A/l e Npou3BOACTBO, CEPBU3,
PEMOHT U TbProBUA C AXaHTU, APYIrM KOMMNOHEHTU 33 Kapu U NOAEMHO-TPAHCNOPTHA TEXHUKA,
CTOKWM U YCNYTW 3@ HacesieHUeTo.

®uHaHcoBMAT otyeT KbMm 31 pekemspu 2018 r., BKAOYMTENIHO CpaBHUTE/IHaTa
nHpopmauma kbm 31 aekempu 2017 n 31 r. e cbCTaBeH B CbOTBETCTBUE C M3UCKBAHUATA Ha
pencreawmte MCC u MCPO.

CyeTroBOAHA NOJAUTUKA

[py>ecTBOTO M3roTBA GUHAHCOBM OTYETM HA OCHOBATa Ha MCTOpMYecKaTa LieHa, KaTo e
Bb3MOXHO NpUAaraHeTo Ha CYETOBOAHM OLLEHKU U AOMNYCKaHMS, U3BbPLUBAHU NPU OTYMTaHE Ha
TeKyWM cbbutMAa U AeicTBUA. PHKOBOACTBOTO Ha APYKeCTBOTO c/neasa [fAa Hanpasu Haii-
fo6bpute NpubBAU3UTENHU OLEHKU, HAYUCAEHUA W pPasyMHU MpensioXKeHus, KOUTO OKassaT
BAIMAHME BbBPXY OTYETHWTE CTOMHOCTM Ha aKTUBUTE W MAcUBUTE, OMOBECTABAHE Ha YC/NOBHU
B3eMaHUA M 3a4b/KEHUA KbM JaTaTa Ha OTYeTa, U PecneKkTMBHO Ha OTYETHUTE CTOMHOCTHU
pasmepun Ha NPUXOAMUTE U pPa3XoAuTe 3a CbOTBETHATa roAauHa. M3BbplieHuTe npeanonoxeHus,
HAUMCNEHUA N OLEHKM Ca OCHOBaHM Ha WMHPOpPMaULMATA, KOATO € Ha/MyHa Kbm fJaTtaTta Ha



Balkancar ZARYA PLC Q4 2018

duHaHCcoBUA OTYET, NOpagM KoeTo bbaelmTe GakTUYECKU pe3ynTaTM morat Aa 6baaT pasinyHm
OT TAX.

OTyeTHa BaayTta

®OyHKUMOHaNHaTa M omepaTMBHA Ba/iyTa NPU U3roTBAHETO Ha PUHAHCOBUTE OTYETU e
6barapckua nes. lMapuuyHWUTe CpPenCcTBA, B3eMaHMATA M 3aAb/DKEHMATA Ce OT4MTaT B /eBOBa
PaBHOCTOMHOCT Ha 6a3a BaNyTHUA Kypc KbM AaTaTa Ha onepaumaTa. Ha meceyHa 6a3a ce npasu
npeoLeHKa Ha BafyTHUTE MO3ULMKU KaTo ce U3nos3Ba odpuumnanHma obmeHeH Kypc Ha BHB kbm
nocnegHua paboteH JeH Ha Meceua, 3a KOMTO ce MpaBu npeoueHKkaTta. OTyeTeHuTe BasyTHU
KYPCOBUW pa3/IMKK Ce OTYMTaT KaTo TeKyLm GUHAHCOBU NPUXOAU UK Pa3XO4M U Ce NPeLCTaBaT B
oTYyeTa 3a NPUXOAMU U Pa3XOaMU.

MNpuxoau u pasxoam

[py>KecTBOTO Npu3HaBa npuxoauTe Ha 6a3a NpUMHLMNA Ha HaYUCAsABaHE U A0 CTeneHTa,
[0 KOATO WKOHOMWYECKUTE MU3rogM ca npuaobuTM OT JPYKECTBOTO M  OTYMTaHe Ha
Bb3MOXHOCTTa NPUXOAUTE Ja MOTaT HaAeXKAHO aa ce uamepar. Mpuxogute oT npoaaxkbu Ha
NPOAYKUMA U CTOKM Ce NPU3HABAT, KOraTo BCUYKM CbLLECTBEHU PUCKOBE U MOJ3U OT TAXHOTO
M3ron3BaHe ca NpexBbpJ/ieHU Ha KynyBaya. [lpuxoauTte, peannsmpaHun oT npogaxkba Ha ycnyru
ce OTYMTaT, aKo MOXKe peasiHO Aa Ce YCTAaHOBW 3aBbPLUEHOCTTa Ha CAENKUTE, KAKTO U CbOTBETHO
fa ce YCTaHOBAT MpeKuTe pas3xoau MO W3BbPLUBAHE Ha CcAenkata W pasxoAuTe no
npukaousBaHeTo . PeanusnpaHute npuxoam oT NIUXBU Ce OTYMTAT Ha BpemeBa 6Ha3a, KaTo ce
“3non3sa meToza Ha edpeKTMBHATA IMXBa.

M3BbpluieHUTe pas3xoam ce OTpasfaBaT B MOMEHTAa Ha TAXHOTO Bb3HMKBaHe M Ha 6asa
MPUHLUMNUTE Ha HAyYUCAABAHE M CbMNOCTaBUMOCT. PUHAHCOBUTE NPUXOAM U pasxoau ce
OTpa3ABaT B OTYETa 3a AOXOAUTE HETHO, KAaTO Ce CbCTOAT OT Pa3XoAu 3a JIMXBU, KYPCOBU pas/inuku
OT Ba/lyTHM onepauumn n 6aHKOBM TaKCK MO NosiydyeHn 6aHKOBM 3aeMu.

Cxemu Ha GUHAHCOBU OTUYETH

PBbKOBOACTBOTO Ha ApY)KecTBOTO onpenens dopmara M CbAbpKaHUETO Ha OTAENHUTE
KOMMOHEHTU Ha ¢UHaAHCOBUA OTYyeT — BanaHC, OT4eT 3a BCeOOXBATHMA [A0XOA, OTYeT 3a
M3MeHeHuWATa B COOCTBEHMA KanwuTas, oOTYeTa 33 MapUdHUTE MOTOUM, KakTo U
MnocnefoBaTeIHOCTTA Ha NPeACTaBAHE Ha CTaTUKUTE MO CTEMNEH Ha CbLecTBEHOCT. Te ce npunarar
nocnefoBaTesIHO OT €AMH OTYeTEeH Nepuos B APYr, OCBEH aKo ce Hanara npomsaHa oT
HOPMaTMBEH aKT UK MO NPeLLeHKa Ha APY’KecTBOTO.
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U3papeHnTe 0BUKHOBEHU aKLMU CbCTaBAABAT YaCT OT OCHOBHUA aKUMOHepeH KanuTtan.
[OuBuaeHTuTe No u3gageHn obUKHOBEHM aKUMK ce OTYMTAT B HamasieHVWe Ha KanuTana npes
nepuoaa. [lpy»ecTBoTo He OTYMTA HEBHECEH KanuTtan.

[pyKecTBoTo e Cb3[4ano  3aKOHOBM  pe3epBM  criopes,  M3MCKBAHMATA  Ha
3aKOHOAaTeNCcTBOTO. Pa3mepbT Ha 3aKOHOBUTE pe3epBU U3UCKBA TOW [la CbOTBETCTBA HaN-MasKo
Ha 10% OT aKUMOHEPHUA KanuTan Ha APY»ecTBoTo. [pyn HecbOoTBETCTBME 3aKOHOBUTE pe3epsu
Tpabsa Aa 6baaT AOMbABAHM A0 AOCTUraHETO Ha U3UCKBAHETO 3a MUHMMANHUA UM pasmep.
Te3au pesepBu He nogJsiexaT Ha pasnpeeneHue. [pyrute pesepsu W HepasnpegeneHara
neyanba noaneskaT Ha pasnpeneneHue.

MHBecTUUMU B AbLUEPHU NMPpeanpUATUs

[JbliepHn ca Te3u APY)KecTBa, KOUTO Ce HamupaT Mo KOHTpo/aa Ha npeanpuAaTUeTo-
Maiika. KOHTPONbT BbPXY TAX Ce M3pa3naBa BbB Bb3MOMKHOCTTA A3 Ce pbKOBOAM puHaHCOBaTa U
onepaTMBHaTa MOJUTMKA Ha AbLWEPHOTO NpeanpuaTMe, Taka Ye Aa ce M3BaAuWYaT U3roau B
pe3yntaT OT [AeilHocTTa My. B camocToATenHuTe ¢uHaHCOBM oOT4eTM Ha [lpyKecTBoTO,
UHBECTULMUTE B AbLUEPHN NPeanpuUATUs, ca BKAOYeHU no cebectoliHoCT. Mpu nsnonssaHe Ha
TO3M MeTOJ, B OTYeTa 3a AOXOAMTE Ce Mpu3HaBa [0X0h OT MHBECTULUMATA CaMO [OKOAKOTO
MHBECTUTOPDBT MoslyyaBa AA7 OT pasnpesesieHMeTo Ha akymy/iupaHaTa HeTHa nevanba ot
npeanpuATUETO, B KOETO e MHBecTUpan. [oxombT, MosyYeH OT UHBECTULMATA Haj, pa3mepa Ha
npucrnagawiata My ce 4acT OT neyanbaTa, ce OTYMTa KaTo HamasieHMe Ha CTOMHOCTTa Ha
MHBECTULUATA.

,Bbankankap 3APA” ALl - MaBnuKkeHn nputexkasa 51% ot kanutana Ha ,bankaHkap PYEH”
ALl — AceHosrpag,. MpeameTbT Ha AEWHOCT Ha AbLEPHOTO APYXKECTBO € NMPOU3BOACTBO, PEMOHT,
CepBU3 1 TbProBMA C KOMMOHEHTHM 33 Kapu U Apyra NoAeMHO-TPaHCMOPTHa TeXHMKa.

,bankankap 3APA” A[ nputexasa 99,98% ot kanutana Ha ,3APA Wusect” AL.
[1py»KecTBOTO € C npeaMeT Ha AeAHOCT:

npugobusaHe, ynpasaeHue U OTUYY}KAaBaHe Ha KanuTanoBM y4acTuA B APYrM TbProBCKM
[APYKecTBa;

ynpaB/ieHMe Ha TbPrOBCKU APYKeCTBa;

KOHCY/NTauuMM BbB BpPb3Ka C MPUAOOMBAHETO, ynpaB/iieHWETO U OTYY)KAaBaHeTO Ha
KanuTasioBM y4acTusa B TbPrOBCKU APYIKECTBa;

KOHCY/ITaLuMu BbB BPb3Ka C yNpaB/iieHNETO Ha TbProBCKM APY>KeCTBa;

M3BbPLUBAHE HA aHanW3 Ha GpUHAHCOBOTO, MUKOHOMMUYECKOTO U MPABHOTO CbCTOAHME Ha
TbProBCKU APYYKECTBA, OLLeHABAHE Ha TbProOBCKU APYXKecTBa U KanuTan0Bu y4acTUA B TbProBCKU
[pYKecTBa;

npuaobusaHe, ynpaBieHUe W OTYY)KAaBaHe Ha BCAKaKbB BUA, PUHAHCOBU U [PYru
aKTUBW, IM3UHT, CYONN3NHT.
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QOXOQM Ha aKUuus

OCHOBHUTE [O0XOAM Ha aKuua ce nosiyyasBaT KaTo ce pasfeny HeTHaTa nedvanba wmau
3aryba 3a nepuopa, noAsiexkalla Ha pasnpeneneHne Mexay akuMOHepuTe, NpuTeKaTesn Ha
0O6MKHOBEHM aKUMM, Ha CpeaHO npeTerneHusa bpol Ha npuTerkasaHUTe 0OBUMKHOBEHM aKLMK 33
nepuoaa.

CpeaHo-nperterneHuaT 6poit akuuu npeactaBiasBa bpos Ha AbpKaHUTe O0OUKHOBEHM
aKLMM B Ha4Ya/I0To Ha nepuoaa, KopurupaH c bpos Ha obpaTHO U3KyneHUTe 06BUKHOBEHU aKLUK
M Ha HOBOEMUTUpPaAHUTE TakMBa Mpe3 nepuoaa, YMHOXKEH Mo cpeaHo Bpemesusa dakTtop. Tosu
dakTOp M3paszasa 6pos Ha AHUTE, MPE3 KOMTO KOHKPETHUTE aKLUWU ca BUAM AbpXKaHU, CNPSAMO
061wwua 6poit Ha AHWUTe Npe3 nepuoaa.

[loxoan Ha aKkuusa ¢ HamaneHa CTOMHOCT He ce M3YMCIABAT, Tbil KaTo HAMA U3JafeHu
MOTEHLUMANHN aKLMU C HaMaieHa CTOMHOCT.

[pyKecTBOTO € Cb34an0  3aKOHOBWM  pe3epBM  cropefs, U3UCKBaHMATA  Ha
3aKOHOA,aTe/ICTBOTO. Pa3mepbT Ha 3aKOHOBUTE pe3epBU U3UCKBA TOW A CbOTBETCTBA HAl-MasKo
Ha 10% OT aKLMOHepHUA KanuTan Ha ApPYXKecTBoTOo. [1pu HeCcbOoTBETCTBUE 3aKOHOBUTE pe3epsBu
Tpabsa ga 6baaT AOMbABAHM A0 AOCTUrAHETO Ha M3UCKBAHETO 3a MUHUMANHUA UM pasmep.
Te3n pesepBu He nopsiexkaT Ha pasnpegeneHue. [pyrute pesepBuM W HepasnpeesieHata
neyanba noanexKat Ha pasnpegesieHue.

[MeHCUOHHU U APYIU 3aAbKEHUA

TpyLoBUTE U OCUTYPUTENHU OTHOLLEHUA C PaBOTHULUTE U CAYKUTENUTE B APYIKECTBOTO
ce ocHoBaBaT Ha pasnopeabute Ha Koaekca Ha Tpyaa, Ha pasnopenbute Ha AeNCTBALLOTO
OCUTYPUTENHO 3aKoHOoAZaTeNcTBO. PaboTopatensa e ANbXKeH f[a M3BbPLIBA 3afb/KMTENHO
ocurypsisaHe Ha HaeTua NepcoHan 3a NeHCUOHHO, 34paBHO U cpellty be3paboTuua ocurypasaHe.
Pasmepute Ha oCcUrypuTeIHUTE BHOCKM Ce YyTBbPIKAaBaT CbC 3aKOHa 3a bloakerta 3a 00, kaTo
CbOTHOLWIEHMETO HA OCUTYpPUTENIHATA TEXKEeCT MeXay OCUTypuTesn U OCUrypAasalllo ce aule ce
NMPOMeHsA 1 ce onpeaena oT OCUTYPUTENHNA KOAEKC.

KbM ApyrKecTBOTO HAMA Cb3AaAeH U QyHKLMOHMpPALL, YacTeH 06pOBOJIEH OCUrypuUTeneH
¢doHa,. OcuryputenHUTe U MEHCUOHHW MIaHOBE, YTBbPAEHU OT APYKECTBOTO U MpuaaraHu ot
Hero B KayecTBOTO My Ha paboTogaTen, ce 6asupaT Ha 6bArapckoTo 3aKOHOAATENICTBO WU ca
NMaaHoOBE C TBbPA0 onpeaeneHn BHOCKMU.

CbrnacHo pasnopeabute Ha Kojekca Ha Tpygza, paboTtogatenaT uma 3afb/iKeHue Aa
M3nnaTh Ha PaboTHUK UK CAYKUTEN MPU NpeKkpaTaBaHe Ha TPyA0BMA AOrOBOP NPU HecnaseHo
npeausBecTMe —3a nepuoja Ha HecnaseHoTo npeausBecTue; - Npu MeHCMoHupaHe — A0 6
BpyTHM meceuyHn paboTHM 3annaTu, cnopej TPYAOBUA CTaXK B APYXKECTBOTO; - 3a HEU3MNon3saH
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naaTeH rogumweH oTnyck — obesleTeHWe 3a CbOTBETHUTE FOAMHM 33 BPEMETO, 3a KOeTo ce
Mpu3HaBa 3a TPYA0B CTax.

Cnepn n3nnauwaHe Ha nocoveHuTe obesweTeHns 3a pabotoarens He NPousTUYaT Apyru
3a4b/HKEHNA KbM PabOTHULMUTE U CAYXKUTENUTE.

KpaTKocpouHuTe goxoam Ha nepcoHana nog ¢popmaTa Ha Bb3HarpaxAeHWs, coLUanHu
AonnawaHna u npuaobusky, ce NpusHaBaT KaTo pas3xog, B OTYETa 3a [0XOAMTE B Nepuoja, B
KOMTO e NO/IoXeH TPyAa 3a TAX UK ca U3NMbJIHEHU U3UCKBAHUATA 3@ TAXHOTO MOJIy4aBaHe, U KaTo
TEKyWO 3a4b/IKeHNe B pa3mep Ha HeAUCKOHTMpaHaTa UM cyma. Jb/KUMUTE OT ApYsKecTBOTO
BHOCKM MO COLMANHO U 34PaBHO OCUTYpPABaHE Ce NPM3HABAT KaTo TeKyLL, Pasxo, U HauucaeHue B
HEeAMCKOHTMPAH pa3mep, 3ae4HO U B Nepuosa Ha HauMC/NeHUe Ha CbOTBETHUTE JO0XOAMU, C KOMTO
Te ca CBbP3aHu.

[lpy»ecTBOTO Npasu OueHKa KbM AaTaTa Ha roaMwHua GUHAHCOB OTYET Ha OYaKBaHUTe
pa3xoAM Mo HaTpynBalMTe ce KOMNEHCUPYEMU OTMYCKU, KOATO Ce o4yaKBa Ja bbae u3nnateHa
KaToO pe3ynTaT OT HeM3no/13BaHOTO MPABO Ha MN/aTeH roAMLIeH OTNYCK. B oueHKaTa ce BK/IOYBa
npubausnTenHaTa NpeueHKa 3a camuTe Bb3HarpaX(AeHua UM pasxoamTe MO 3aAb/IKUTENHO
CoLMaHO U 34PaBHO OCUTYPABAHE, KOMTO PaboToaaTeNs Ab/KU BbPXY TE3U CYMM.

CvrnacHo Kogekca Ha Tpyaa ApYyXKecTBOTO € 3aAb/KeHO fAa m3niala Ha auua oT
nepcoHana nMpu HacTbnBaHe Ha MEHCUOHHA Bb3pacT obeslleTeHne, KOeTo B 3aBUCMMOCT OT
TPYA0BUA CTaXk B NpeAnNpuUATUETO MOKe Aa Bapupa 40 6 6pyTHM meceuyHn paboTHU 3ani1aTi KbM
faTtaTta Ha NnpeKpaTaBaHe Ha TPYA0BOTO NPaBOOTHOLLEHME.

AKTUBMU

ObnrorpaliHu matepuansHu akTUBU

[barotpaliHUTe maTepuasHu akTUBU Ce OLLeHABAT MbpPBOHaYaHO no cebecToiHocT. Kbm
cebecToiiHOCTTa ce NMPUOaBAT U BCUYKM M3BBPLUEHWU pa3xoAu no npuaobuBaHe Ha aKTMBa —
BCUYKM NAATEHW MUTA, HENPU3HATU AAHDbLM, KAKTO U BCUYKM NPEKM Pa3xoau Mo npusekgaHe Ha
aKTMBa B paboTHO cbCTOAHMeE. BCMUuKM nocnepBaluy pasxoam, U3BbPLIEHU MO CbOTBETHUA aKTUB
ce BK/Il0YBAT KbM Herosata aMopTU3Mpyema CTOMHOCT, akKo HanpaBeHUTe pasxoAm Joseaar [0
MOBULIEHME HA MWKOHOMMUYECKUTE MOA3M OT W3MNO0/A3BaHE HA aKTMBA Hah MbpPBOHAYasiHO
npusHaTuTe. Bcuykm apyru pasxoam ce OTHACAT KaTo TEKYLLM pasxoam 3a nepuoaa.

AbarotpaHUTe mMatepuanHu akTMBU Cce aMOPTM3UpaT Ha basaTa Ha JIMHENHUA MeToa,
KaTo OLLeHEHUAT NoJie3eH KMBOT Ha Pa3/IUYHUTE TPYNU aKTUBU € CIeAHUAT:
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OMA Hopma Cpok
Crpagm 3.33%-4%  25-30 roguHu
MaluunHn 1 obopyaBaHe 10%-30% 3.3-10 roguHu
TpaHcnopTHU cpepcTBa,be3

aBTOMOGUIN 10% 10 roguHu
ABTOMOBUNN 25% 4 roguHu
CTOnaHCKM MHBEHTap 15% 6.7 roanHn
Komntiotpu 50% 2 roguHmn
Opyru 10% 10 rognHu

Mpuoobutute ALATOTPANHN MaTEPUAZIHU aKTUBK MO YCNOBUATA Ha GUHAHCOB IM3UHT Ce
aMopTM3NpaT Ha OCHOBaTa Ha CPaBHEHMETO Ha NPUAOOUTUA aKTUB C APYrY NOA0OHN, OCBEH aKo
CPOKa Ha IM3UHIOBMUA A0roBOP e No-KpaTbK OT MOe3HUA CPOK Ha U3NOJI3BaHE Ha aKTMBaA.

OnpepeneHnAT MUHUMaNEH CTOMHOCTEH Mpar Ha CbLLECTBEHOCT Ha MaTepuanHuTe
AbArotTpaHn aktuen e 700 nesa.

HemarepuanHu gbarotpaiHu akTUBU

B rpynaTa Ha HemaTepuanHUTe AbATOTPAWHU aKTUBU MonagaT NPorpaMHUTE NPOAYKTHU,
npaBaTa BbpXy COOCTBEHOCT, NPOAYKTM OT Hay4dHa M pas3BoiHa AelHoCT. HemartepuanHute
aKTMBWU Ce Mpu3HaBaT NbPBOHAYa/HO NO cebecTOMHOCT, 3ae4HO C BCUYKMU MPEKU pasxoau no
npuaobmuBaHeTO Ha aKTMBA KAaTO BHOCHW MMUTA, HEBH3CTAHOBMMM AaHbUM W pasxoguTe Mo
BbBENKAAHE HA aKTMBA B paboTHO cbcToAHMe. lNocneaBalo M3BbPLUEHUTE Pa3xoau, CBbpP3aHU
CbC CbOTBETHUA aAKTUB Ce BK/OYBAT KbM cebecToiHOCTTa My, akKo moraT ga AoBeaTt Ao
yBe/ivieHne Ha MKOHOMWYECKUTE U3roauM OT M3NON3BAHETO My. BCcuMUKM apyrv nocnensaiiu
pa3xoAu No eKnjoaTauuMaATa Ha akTMBaA Ce OTHACAT KbM TeKyLLMTe pa3xoau 3a nepuoga.

AMOpPTU3MpPAHETO Ha HemaTepuasHUTe aKTUBM Ce W3BbPLUBA MNPW W3MOJ3BaHE Ha
NIMHENHUA METOA,

B 6anaHca Ha [py)KecTBoTO HemaTepuanHUTE AbATOTPalHU aKTUBU Ce NpeacTaBAT Mo
LeHa Ha npuagobusaHe HamaseHa C HaTpynaHata amopTu3auua U 3arybute oT obesueHKa.
CTOMHOCTTa Ha aKTUMBUTE Mognexu Ha obe3ueHKa, KoraTo ce YCTaHOBM, 4Ye ca Haauue
obcToATENCTBA, BOAELM A0 HaMa/leHMe Ha HeTHaTa peannsnpyema CTolMHOCT noa 6anaHcoBarTa.

MaTepuanuu 3anacu

Kbm rpynaTta Ha maTtepuasHUTe 3anacu ce OTHACAT MaTepuanuTe, NPOoAyKLMATA, CTOKU U
He3aBbpLWEHOTO NPOoM3BOACTBO. MaTepuanHuTe 3amacu ce OLeHABaT Mo MeToAa Ha cpefHo-
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npererneHara croiHoct. Mpu onpeaensHe Ha cebecToMHOCTTAa MM Ce B3emaT Nof BHUMaHWe
pasxoauTe no npuaobusaHeTo M BCUYKKM APYrvM Mpeku pasxoau no npepabortka, obpaboTka,
NPOU3BOACTBO U Pa3XxoAMTe Mo A0CTaBKa. M3BbplueHUTe GpUHAHCOBK pasxoam no npuaobusare
He ce OTHacAT KbM cebecToHOCTTa Ha CbOTBETHUA MaTepuasieH 3anac.

He3aBbplUeHOTO NPOU3BOACTBO Ce OLeHABa Ha 6a3a M3BbPLUEHUTE NPeKku pasxoau 3a
marepuanu u Tpya v npucnagaiiaTa ce 4act oT NPou3BOACTBEHUTE HeNpeKn pa3xoau. B kpaa Ha
OTYETHUAT Mepuog, niaHosBaTa cebecTOMHOCT ce MPUBEXKAA B CbOTBETCTBME C (paKTMHeCKUTe
M3BBPLUEHUN PA3XOaM.

B GanaHca marepuanHuTe 3amnacu ce 3aBexgaT Mo Mo-HWCKaTa OT ABeTe CTOMWHOCTU:
cebecTolHOCTTa U HeTHaTa peasiM3npyema CTOMHOCT.

TbproBCKU U ApPYru B3emaHusa

B3semaHuATa ce OTYMTaAT M NPEACTABAT MO CTOMHOCTTa Ha u3dapeHarta ¢paktypa. OueHkaTta
3a 3arybu ot Hecbbupaemu B3eMaHMs Ce MpPaBM ako MMa MHAMKALMU 33 HECUrypHOCT no
OTHOLLEHWe Ha CbbupaemocTTa Ha B3emMaHUATa. HecbbupaemuTe B3emaHuUa ce U3NUCBAT, KOraTo
TOBa 0OCTOATENCTBO CE YCTAaHOBM.

drHaHCOBU aKTUBU

®uHaHCOBUTE aKTUBM BK/IOYBAT MapUYHM CpPeacTBa WM ApyrM Kateropuu GpUHaHCOBU
aKTUBU C U3K/IOYEeHWe Ha xeaykupawmTte GUHAHCOBU MHCTPYMeEHTU. OTHACAHETO MM KbM efHa
nnu apyra rpyna GUHaHCOBU MHCTPYMEHTU Ce M3BBLPLUBA Ype3 onpejeniaHe Ha LenTa Ha TAXHOTO
npuaobusaHe. B Kpas Ha BCEKM OTYETEH NEepuoy, ce Npasu NpeoLeHKa Ha NPUHAANEXKHOCTTa Ha
CbOTBETHMA aKTUB KbM CbOTBETHATA rpyna GuHaAHCOBU UHCTPYMEHTH.

MbpBOHaYa/IHOTO Mpu3HaBaHe Ha (GUHAHCOBMA aKTMB Ce M3BbPLIBA NO LEHa Ha
npuaobusaHe, HeTMPaHa CbC CbOTBETHUTE pa3xoam 3a npuaobusaHeTo um. B kpaa Ha nepuoaa
ce npasu TecTBaHe Ha GUHAHCOBMA aKTUB 3a Hasnuue Ha obesueHka. OTNUCBaHeTO Ha JafAeHUA
$UHAHCOB aKTUB Ce M3BbPLLUBA, KOTaTO APY)KECTBOTO M3rybu KOHTPOA BbLPXY MpUTEKaBaHuTe
bUHAHCOBU MHCTPYMEHTU B CNeACTBUE HA NPexBbp/iAHEe Ha NpaBara o TAx.

MHBeCTULMKM, AbpPXKaHM [0 Nagex ¢ GUKCUpPaHU WAKW onpejensemMu MnawaHua Ha
onpeaeneHa 6baewa pgata, Ce OLEHABaT MO aMoOpTU3MpaHa CTOMHOCT Ype3 meToja Ha
edekTnBHaTa nuxsa. Mpu Hannume Ha obesueHKa, PUHAHCOBUAT MHCTPYMEHT Ce OLLeHABa Mo
HeTHa HaCToALL,A CTOMHOCT Ha U3YMC/IEHUTE NapUYHM MOTOLM.

dUHaHCOBUTE aKTUBM, OTYMUTaHU MO CNpaBeA/iMBa CTOMHOCT KaTo nevanba unu 3aryba, ca
Te3n aKTUBM, KOWUTO ca NPMA06UTU C Len nosyvyasaHe Ha nevyanba, BcneacTBue KPaTKOCPOUHUTE
KonebaHua B LeHaTa. [bpBOHAYaNHOTO OLEeHsABaHe Ha GUHAHCOBUTE aKTUBU Ce U3BBPLLUBA MO
cebecTOMHOCT, KOATO e cripaBeg/inMBaTa CTOMHOCT Ha MJIaTEHOTO HacpellHo Bb3mesasaHe. Creg
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NMbPBOHAYa/IHOTO OLEHABaHe, GpUHAHCOBUTE WHCTPYMEHTU OT Tasu KaTeropua ce oueHABaT
nocaeaBallo rno crnpaBeanBa LLeHa, a ako HAMA Bb3MOXHOCT fla Ce OCUTYPAT TakMBa KOTUPOBKMK,
ce npaBW OLEHKa Ha (UHAHCOBMsA aKTUB MO amMopTM3MpaHaTa CTOMHOCT KaTo Ce W3MNo/i3Ba
MeToaa Ha ePEeKTUBHUA NTNXBEH MPOLLEHT.

duHaHCcoBUTE aKTUBK, 06ABeHM 3a Npoaaxkba, ca oHe3n GpUHAHCOBM aKTUBM, KOUTO He Ca
NpefoCTaBeHN KPeANTH, He ca AbPXKaHU A0 Nafexk, He ca OTYMTaHK KaTo nedyanbu nan sary6um.
Te ce oTtuutaT npu npuaobmusaHeTo no cebecTOMHOCT, HeTUpaHa C pasxoauTe Mo
npuaobusaHeTo, a NOC/NEABALLO Ce OLLeHABAT MO HACTOALLA CTOWHOCT, @ aKO HAMAT KOTUPOBKK 33
CbOTBETHMA aKTUB, Ce OLeHABaT Mo amMopTM3MpaHa CTOMHOCT, KaTo Ce M3nos3Ba MeToga Ha
edeKTUBHATA /IMXBA.

HacTbnunute npomeHun B crnpaBesnnBaTa CTOMHOCT Ha CbOTBETHUA GpUHAHCOB aKTUB ce
OTpa3ssaT cOBCTBEHWA KanuTas, HETHO OT AaHbuu. Mpu npopakba Ha GUHAHCOBUA aAKTUB
peanusupaHarta nedanba uau 3aryba ce otpasasa B OT4YeTa 3a AOXOAUTE.

MpeaocTaBeHUTE 3aeMWM M BbB3HUKHANUTE B3eMaHWA ca NPefoCTaBeHUTE MNapuUyiHK
cpeacTBa, CTOKU uau ycnyru. Te ca cblyo GUHAHCOB aKTUB, Cb3AafeH OT NPeanpuaTUeTo, KoUTo
He e AepuBaTUBEH PpUHAHCOB UHCTPYMEHT U He ce Tbprysa Ha peryaupad nasap. lNocnepgallo
Te3n aKTUBM Ce OLLeHABAaT MO amopTu3Mpyema CTOMHOCT, KaTo ce M3Mo/j3Ba MeTofa Ha
edekTnBHaTa Anxsa. Mpu Hannune Ha pasxoam 3a obesleHKa, CTOWHOCTTA HAa CbOTBETHUA aKTUB
ce HamanfABa c obesLeHKaTa , KaTo HaMmasleHMeTo ce OTpas3ABa B OTYeTa 3a JoXO4MUTe.

TbProBCKMTe B3emaHua ce obe3ueHABaT, Korato ca Haauue obcroaTesncrsa, de
APY)KecTBOTO HAMa Aa cbbepe cymuTe no Tesn B3emaHua. ObesueHkaTa Ha B3emaHuATa ce
M3BbPLUIBA Ype3 onpeaensHe Ha pasnukata mexgy GanaHcosaTa CTOMHOCT Ha B3eMaHeTo W
HeTHaTa HacToALLa CTOMHOCT Ha 6baelmTe NapuyHu NOTOLM.

Mapu U napuU4HU eKBUBaJIEHTU

KaTo napu M NapuyHu eKBWUBAJEHTWU B [PYNKECTBOTO Ce OTYUTAT HaiaudHuTe B Hpon
napuuHM cpeacrea no 6HGaHKOBWUTE CMETKM, AenOo3uTU, KPaTKOCPOUYHM U BUCOKO/IMKBUAHN
WHBECTULMM, KOUTO BbP30 M IeCHO MoraT fa ce TpaHCGopmupaT B IMKBUAHN CPELCTBA U Ca
HUCKOPWUCKOBM MO OTHOLIEHWE NPOMAHATA B LieHaTa UM B KPAaTKOCPOUEeH MaH.

dHbUU BBPX oxoaa

lD,EE!H'bHHl/IT(:l‘ 3a4b/DKEeHNA UAN B3emMaHMA ca Te3U KPaTKOCPOYHWU aKTuBU UN nacusu,
OTHacALWM Cce 3a TeKyLWwma nepruoa n HenjateHW KbMm AataTta Ha U3roTeAHeE Ha 6anaHca. TAXHOTO
M3YnuciaBaHe ce M3BbpLUBA KaTO CE€ M3MO0/J3BaT AaHbYyHaTa CTaBKa 3a nepuona u AJaHb4yHUTE
npasujia Kbm OTY4ETHUA Nepunoa, 3a KOUTO Ce OTHACAT. BcAka npomaAHa B pa3mepa Ha JaHbYyHUTE
B3eMaHUA 1 3a4b/IXKeHUA BbPXy A0X0Aa Ce NPMU3HABa KaTo e/leMeHT Ha OT4eTa 3a goxoaute.
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OTCcpoyeHuTe AaHbLM CE U3YMCNABAT MO MACUBHUA METOZ, 32 BCUUYKM BPEMEHHU Pa3/IUKK
— CpaBHeHWe meay banaHcoBaTa Cyma Ha aKTUBUTE M NACUMBUTE U TAXHATA CbOTBETHA AaHbyHa
ocHoBa. He ce mpu3HaBaT OTCPOYEHU AAHBUM MO PenyTauus, BpeMeHHW PasIMKK, CBbP3aHu C
aKUMM B AbLUEPHU NPeanpuaTua, ako 0bpaTHOTO MPOSAB/EHWE Ha Te3n akuuu MoxKe Aa bbae
KOHTPO/IMPaHO OT MpPeanpuUATUETO M He ce o4YakeBa B 6/M3Ko bbaelle NpeanpuATUETO Aa U
npopagae.

MacuMB Mo OTCPOYEHU BPEMEHHW Pas/iMKM ce MNpu3HaBa B Mb/ieH pasmep. AKTUBUTE NO
OTCPOYEHU BPEMEHHM Pa3/IMKM Ce OLEHABAT CaMoO [0 CTeneHTa, B KOATO CblUeCTBYBa
BEPOATHOCT [PYXKECTBOTO Aa 6baaT ycBoeHM upe3 b6baewm paHbyHM nevanbu. Korato ce
onpepena pasmepa Ha akKTUBUTE M MACMBUTE MO OTCPOYEHM AaHbLM Ce Npuara AaHbyHaTa
CTaBKa, KOATO Ce o4aKBa Aa bbAe aKkTyasiHa nNpes3 nepuosa Ha TAXHaTa peanunsaums.

O6e3ueHKa HA aKTUBUTE Ha APYKEeCTBOTO

Obe3ugeHKaTa Ha aKTUBUTE Ha APY)XECTBOTO Ce M3BbPLUBA KbM AaTaTa Ha U3roTBsAHE Ha
oTYyeTa C Ue/ Aa ce YCTaHOBM AanM CTOMHOCTTA Ha OaAeH aKTUB He e MPeTbprAia Kopekuus.
MHOaMBUAYaNHUTE aKTUBU Ce Mpernexkaat 3a Hanauume Ha obesleHKa BEeAHDBXK FOAMLIHO KbM
[AaTaTa Ha u3roTeAHe Ha banaHca. Korato Bb3CTaHOBMMATa CTOMHOCT Ha aKTMBA € MOo-HUCKa OT
HeroBaTta 6asiaHcoBa CTOMHOCT, 6anaHcoBaTa Cyma Ha aKTMBa ciefBa fJa 6bae HamaseHa Ao
pa3smepa Ha Bb3CTaHOBMMATa CTOMHOCT KaTo pas3/iMKkaTa ce OTHAcA Kbm 3arybaTa, npuymMHeHa oT
obesueHKa.

Bb3craHoBumaTa 6anaHcoBa CTOMHOCT MpefcTaBnAsBa MPEBULIEHUETO Ha HeTHaTa
NPoAaskHa LeHa Ha AafeH aKTUMB Hag, cerallHata CTOMHOCT Ha NporHo3upaHute 6baeLum
napuyHy NOTOLM.

OT1yMTaHEe Ha IMSUHIOBUTE AOroBOpPU

JIN3MHroBMTE A4OrOBOPU Ce OTYMUTAT CbrAacHO U3nckBaHuATa Ha MCC 17 — JInsuHr.

Mpwn ycnosBuAaTa HA PUHAHCOB NU3MHT Ce MPEXBbPAAT BCUYKM MpaBa M M3roau, KOUTO
MoraT fa ce u3BaeKkaT oT QYHKLMOHMPAHETO Ha CbOTBETHMA akTuB. B GanaHca aktuBa ce
3aBe)fa Nno no-HWcKaTa OT ABeTe CTOMHOCTW — CrpaBej/iMBaTa CTOWHOCT HA HAaeTUA aKTUB U
cymaTa Ha MMHUMaNHUTE IM3UHIOBM NawaHus. B 6anaHca ce oTpa3asa bpyTo 3agbikeHneTo
no ¢GUHAHCOB JIU3UHT, HE3aBUCMMO f[anW e MaTeHO aBaHCOBO YacT OT 3aAb/IKEHMeTO Mo
JIM3WHIa, KaTo M/ialaHuaATa Mo IM3nHra ce oTpassaBaT eLHOBpemMeHHO B HanaHca B HamasneHue
Ha 3a4b/IXKEHUETO NO GUHAHCOB JIU3UHT.

BCMYKM HOBONPUAOOUTU aKTMBU MPU YCNIOBUATA HA GUHAHCOB NU3UHT Ce amopTu3Mpar
npu YyCN0BUATA HA aMOPTU3aLLMA Ha CbOTBETHUTE AbATOTPANHU aKTUBMU.
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JIM3nHroBuTE [0OrOBOPU, KOUTO HE NPeAOCTaBAT NPEXBbPAAHE Ha NpaBaTa U U3roauTe no
NnpeaocTaBeHMn 3a Mo/A3BaHe aKTUB, Ce& OTHACAT KbM OMEPATUBHUTE JIM3UHTOBM [0OFOBOPMU.
Pasxoaute 3a nnaljaHusa Mo TAX Ce OTYMTAT KaTo TeKylm pasxoau. PasxoauTte, CBbpP3aHU C
NIM3NHIOBUTE A0r0OBOPU — 3aCTPAXOBKM M APYrY NOAOOHM TEKYLWM NAalaHMA No eKcnaoaTauumaTa
Ha aKTMBUTE Ce OTPa3nABaT B OTYETa 3a AOXO4MUTe.

AKTUBWUTE, KOWUTO [APYMKECTBOTO OTAaBa NpU ycnoBuATa Ha QUHAHCOB JIN3UHF, Cce
oTpasAeaT B banaHca KaTo B3emMaHe, PaBHO Ha HeTHaTa WMHBECTULMA B JIM3UHTOBUS [0r0BOP.
MonyyeHuTe nnaw@aHua ce onpegenat KaTo MOCTOAHEH MPOUEHT Ha Bb3BPbLLAEMOCT BbpPXY
ocTaTbyHaTa CTOMHOCT Ha MHBECTULMATA.

Macusu

CobcTBeH Kanurtan

AKUMOHEPHUAT KanuTa/ll Ha APY)KecTBOTO OTpas3sBa HOMMHAjJHATA CTOMHOCT Ha
eMUTUPAHUTE aKLMK.

BankaHkap 3APA e aKuMoHepHO ApYyXKecTBO M e 3afb/DKeHO [fAa peructpupa B
TbproBCcKUs pernucTop onpegeneH pasmep Ha akKUMOHEpeH KanuTas, KOWTO Aa CAYXWM KaTo
obe3neyeHne Ha B3eMaHMATa Ha KpeauToOpuUTE KbM APYHKECTBOTO. AKLMOHepUTe OTroBapAT 3a
3ab/DKeHUATa Ha APYXKecTBOTO [0 pa3mepa Ha CBOETO aKUMOHEPHO yyacTWe B KanuTana u
MoOraT Aa npeTeHaMpaT BpbllaHe Ha TOBA y4yacTMe caMo B NMPOM3BOACTBO MO NUKBUAAUMUA UK
HECbCTOATE/IHOCT.

CbrnacHo M3UCKBaHMATA Ha TbProBCKMA 3aKOH M YCTaBa, APYXKECTBOTO e AJDbXKHO Aa
dopmupa n poHa, “PesepseH”, KaTo M3TOYHMUM Ha GoHAA moraT aa 6baat - Hai-manko 1/10 ot
neyanbaTa, KOATO Ce OTAENA, AOKATO cpeacTBaTa BbB ¢poHAa AocTurHaTt 1/10 vacT ot pasmepa
Ha KanuTasa Wan no-rofisma yact, onpegeneHa ot O6wWoTo cbbpaHue; -cpeacTsaTa, NoayveHn
Hag, HOMWHAJIHATA CTOMHOCT Ha aKUMUTE NPU U34aBaHETO UM; - APYIU U3TOUYHULM, onpeaeeHn
oT O6bwoTo cbbpaHue. Cpeacreata oT poHZa MoraT fa ce M3MoJ3BaT CaMo 3a NOKPMUBAHE Ha
roguilHaTa 3aryba u 3arybu ot muHanu roguHu. Korato cpeacrtsata BbB poHAa JocCTUrHaT
onpegeneHusa B ycTaBa MUHMMAJIeH pa3mep, cpeacTBaTa Haj Ta3u cyma moraT ga 6bgar
M3NOoN3BaHU 3a yBe/MYaBaHe Ha aKLMOHEPHUA KanuTal.

MpeoueHbYHUAT pe3eps ce obpasyBa OT NOMOKUTENHATA pa3inka mexay banaHcosaTa
CTOMHOCT Ha MMOTUTE, MALUMHUTE, CbOPBIKEHUATA U 0OOpYyABaHETO U TEeXHWUTE crnpaBesuBu
CTOMHOCTM KbM [AaTUTe Ha M3BbpLUBAHE Ha npeoueHkuTe. EQekTbT Ha OTCpoYeHUTe AaHbuwu
BbpPXy MpeoueHbyHMA pe3epsB Cce OTpas3ABa [OUMPEKTHO 3a CMeTKa Ha To3M peseps.
MpeoueHbYHUAT pe3epB ce NPexBbp/iA KbM HaTpynaHW neyandbm, KOrato akTUBUTE Ca HaMbAHO
aMOpPTU3NPAHMN.
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drHaHCcoBU Nnacusu

B rpynata Ha ¢uHaHCOBUTe nNacuBM ce BK/OYBAT HaHKOBUTE 3aemu, 06aUraLUOHHUTE
3aemMMu, TbProBCKUTE 334 b/IKEHUA, 3a4b/IKEHNATA MO GUHAHCOB JIN3UHT.

3a fga Bb3HUKHE eanH PUHAHCOB MacuB TpAOBa fAa e Hanuue AO0r0BOPHO 3a4b/iKeHNe 3a
nnawaHe Ha NapuyHu cymu unu apyr GUHAHCOB aKTUB UM pa3mAHaTa Ha GUHAHCOBU aKTUBU C
Apyro npeanpuatue. M3BbplueHUTe IMXBEHWN NNALLAHMA NO NPUBJIEYEHUTE PECYPCU Ce OTYMTAT B
oTyeTa 3a goxoamre.

MonyyeHuaT obnuraumoHeH 3aem ce otyuta B HanaHca no cebecToMHOCT HETHO OT
pasxoauTe Mo nojslyyaBaHeTO Ha 3aema. PUHAHCOBUTE pasxoaum MO ypexkaaHe Ha 3aema U
npeKkuTe pa3xogmM ce OTHACAT KbM MPEHOCHATa CTOMHOCT Ha GUHAHCOBUA NacuB A0 CTerneHTa, B
KOATO Te He ce ypeXKaaT KbM Kpas Ha nepnoga , npes KOMTO ca Bb3HUKHAaNMN.

Mpu dUHAHCOBUA NU3UHT OLEHABAHETO Ce M3BbPLUBA MO NMbPBOHAYasHaTa CTOMHOCT,
HamaneHa ¢ KanuTanoBua UHCTPYMEHT Ha IM3UHIOBaTa BHOCKaA.

TbproBCcKUTE 3aAb/IKEHUA CE OLEHABAT MbPBOHAYa/sHO MO HOMWHANHA CTOMHOCT M
BrnocnencTsue ce OUeHABaAT MO amMopTU3Mpyema CTOMHOCT, HamasneHa C MJallaHeTo ro
ypexaaHe Ha 3a4b/I)KeHUETO.

MonyyeHn 3aemu

Mpy NbpBOHAYaNHOTO MPU3HABAHE 3aeMUTE Ce OTYMTAT NOo CnpasBeanBa CTOMHOCT, cnep,
npucnajaHe Ha HanpasBeHWTe pas3xogu nNo npuaobuBaHeTo Ha 3aema. [locnensalioTo
oueHABaHe Ha 3aemMa Ce W3BbPLWIBA MO aMopTU3Mpyema CToMHocT. Cnen MbpBOHAYaNHOTO
npu3HaBaHe NpUB/IEYEHUTE CPeACTBa Ce OLEHABAT Noc/ieABallo No amopTusMpyema CTOMHOCT
no metoga Ha edeKTMBHATA IMXBAa. AMOPTU3MpPYeMaTa CTOMHOCT Ce MoJjlydaBa KaTo ce B3emar
npeasng, BCUYKM BUAOBE TaKCUM, KOMUCUMOHHW W APYrn pasxogm, BKA. AUCKOHT U mnpemwus.
Meyanbata unn 3arybarta ce npeacrasaT B OTyeTa 3a AoXxoAuTe KaTto GUHAHCOB NPUXOA, UK
pa3xos npe3 nepuoaa Ha amopTM3aLMA, KAaKTO M KOraTo 3afb/IKEHMATa ce OTMuLIaT WK
obe3ueHaT.
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