MeXAUHEH AOKAAA 34 AEMHOCTTA

HNuAnBHAyaseH (pHAHCOB OTUET

3ATOPA OVMTHMHBECT AA

30 cerrremspu 2026 T.



Coabpikanme

Crpanuna

MesKAMHEH AOKAAA 32 AEMTHOCTTA -
HMuaAuBuAyaseH oTdeT 3a meuaAbara MAM 3ary0aTa U APyIrHUsA BCeOOXBATEH AOXOA 3
HMuAnBHAYaA€H OTUET 32 (PMHAHCOBOTO ChCTOAHUE 4
HNHAMBUAyaA€H OTUET 32 IPOMEHUTE B COOCTBEHIA KAITHTAA 5
HMHAUBUAYaA€H OTUET 32 HAPUIHUTE HOTOIH 6
7

ITosAcHeHMA KBM HHAUBUAYAAHUA (PUHAHCOB OTYET



3aropa ®unuaBecT AA 3
HMHAUBHAYyaACH MEXKAUHEH (PUHAHCOB OTYET
30 roum 2026 r.

HMHANBHAYyaA€H OTUET 32 IIeUaA0aTa MAU 3ary0aTa U APyrusa BCeoOXBaTeH
AOXOA 32 TOAMHATA IIpuKArouBamia Ha 30 cenmrremBpu 2026

IToacuenmne 09.2026 . 09.2025 .
XUA.€BPO. XUA.€BPO.
[Tewanba oT OCHOBHA ACHHOCT 5 262 1140
[Teuanba/ 3aryba or punancoBa ACHHOCT 6 (855) (823)
IMewganba or omnepannu ¢ HeDUHAHCOBH aKTHBU 7 - -
PasxoAn 3a BBHIIIHI yeAyrH 9 (154) (135)
Pasxoan 32 mepconaaa 10 (32) (32)
Pasxoan 3a amoprHsanus 11 - @)
Apyru pasxoan - -
TTeuasba mpean AaHBITH (779) 149
Pa3xoAu 32 AaHBIH BBPXY AOXOAQ:
Pasxoa/ IIpuxoa 3a OTCpOYEH AAHBK 21 - -
ITeyaaba 3a roaunara (779) 149
Apyr BceoOXBaTEH AOXOA, HETHO OT AAH'BIII - -
OG610 BceoGXBaTeH AOXOA (779) 149
Aoxoa/3ary6a Ha akumsa 12 (85,20) eBpo 16,28 eBpo
Digitally signed by SVETOSLA Digitally signed
STANISLAV. Ditallysinecby oy SVETOSAY
PETROV ARSOV V IVANOV IVANOV DECHEV
Date: 2026.10.28 DECHEY i 20261028
ARSOV 11:43:57 +02'00' o
CecraBua: VsrpAHUTEACH AMPEKTOP:
/Careant X AA — Cranncaas Apcos — ITpeaceaarea na CA/ /Cserocaas Acues/

Aara: 28.10.2026 r.

IloAacHeHMATa KBM UHAUBUAYAAHUA (PHHAHCOB OTYET OT CTP. 7 A0 cTp. 30 mpeAcTaBAABaT HEPA3AEAHA
YacCT OT HEro
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HMHAUBHAYyaACH MEXKAUHEH (DUHAHCOB OTYET
30 roum 2026 r.

HNuauBuAyaseH oTueT 32 GUHAHCOBOTO CheTossHne KbM 30 cenremspu 2026 r.

IToscuenne 30.09.2026 r. 31.12.2025 r.
XHA.€BPO XHA.€BPO
AxTuBHu
Herexymu akTusu
VIHBECTUIIMOHHN UMOTI 13 221 221
VHBecTHINN B ABIIEPHH IIPEAIPUATIS 14 10 820 10 820
AbATOCPOYIHH B3EMAHUS H 32€MU 16 332 169
Herexymum akrusu 11 373 11 210
Texymm akTuBY
Kparkocpounn ¢punancoBu akTuBa 15 14 161 14 320
TbPrOBCKU U APYTH B3EMAHUA 16 14 375 13 848
Bsemanus oT CBbP3AHH IIPEATPHATIS 25 308 76
IMapu i mapuvHN CKBUBAACHTH 17 108 7
Texymm akTuBU 28 952 28 251
OBIIIO AKTHBU 40 325 39 461
CoOCTBEH KAIIUTAA U ITACUBU
CobGcTBeH KarmTaA
AKIMOHEPEH KAIIUTAA 18.1 28 28
Pesepsu 18.2 44 44
Harpymana neqanta 3407 4186
OO6u10 COGCTBEH KAIIUTAA 3479 4 258
ITacuBu
Herexymu nacusu
OBAUTAIIIOHEH 32€M 20 18 852 13198
OrcpodeHn AaHBIIN 21 178 178
ApyTH HETEKYIIH ITACUBI 24 249 116
Herexymu macusu 19 279 13 492
Texymu macusu
3aemu 23 13 004 13 076
Texkyra gact Ha OOAUTALIIOHEH 32EM 20 3 467 1451
"T'BPrOBCKU U APYTH 3aAbAKCHIS 24 1096 2233
3aABAKEHIS KbM CBBP3aHH IPEATIPHATIS 25 - 4951
O061mo nacusu 36 846 35 203
OBIIIO COBCTBEH KAITHUTAA U ITACUUBU 40 325 39 461
iqi i Digitally signed
STANISLA E)',gs'?:méf;sd SVETOSLA b; SVETOSLAV
V PETRQV PETROV ARSOV V IVANOV :;’ANC;‘(’);E%EX
> ate: .10,
ARSOV i v PECHY et azow
CberaBrA: VI3Irb AHUTEACH AUPEKTOD:
/Careanr X AA — Crarncaas Apcos — Ipeaceaarea va CA/ /Cserocaas Aeues/

Aara: 28.10.2026 r.

IloAacHeHMATa KBM HHAUBUAYAAHUA (DHHAHCOB OTYET OT CTP. 7 AO cTp. 30 IIpeAcTaBAABAT HEPA3AEAHA YACT
OT HEro
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HMHAMBUAYyaA€H MEXKAUHEH (DUHAHCOB OTYET
30 rouu 2026 r.

HMHANBUAYAA€H OTUYET 34 IIPOMEHHUTE B COOCTBEHUA KAITUTAA

Bcuuku CyMH Ca IIPEACTABEHU B XHUA.€BPO

Caapo xbMm 1 anyapu 2025 r.
TTeuanba 32 roarHATA

O06uI10 BCe0OXBATEH AOXOA 32 TOAMHATA

Caapo x6M 31 AexemBpu 2025 r.

Caapo xbMm 1 anyapu 2026 r.
TTeuanba 32 roanHATA

O06uI0 BCe0OXBATEH AOXOA 324 TOAMHATA

Caapo x6M 30 cerremBpu 2026 1.

AxioHepeH 3akoHoOBH Apyru pesepsu Hepasnpeaeaena OG0 cobcrBer
KAIIHTAA pesepsu meqasba KAIIHTAA

28 3 41 4 086 4158

- - - 100 100

- - - 100 100

28 3 41 4186 4258

28 3 41 4186 4258

- - - (779) (779)

- - - (779) (779)

28 3 41 3407 3479

STAN |SLA Digitally signed

by STANISLAV

V PETROV PETROV ARSOV
Date: 2026.10.28
Cocrasun:  ARSOV 114427 10200

/Careant X AA — Cranncaas Apcos — Ilpeaceaarea na CA/

Aara: 28.10.2026 r.

WsmpAHITEACH AMPEKTOP:

SVETOSLA Digitally signed

by SVETOSLAV
V IVANQV IVANOV DECHEV
Date: 2026.10.28
11:46:31 +02'00'

DECHEV

/Cserocaas Aeues/

IloAacHeHMATA KBM UHAUBUAYAAHUA (DUHAHCOB OTYET OT CTP. 7 A0 cTp. 30 mpeacTaBAABAT HEpPA3AE€AHA YACT OT HETO
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HNuanBuAyaseH MEeKAUHEH (PUHAHCOB OTYET

30 rouu 2026 r.

HMuauBuAyaseH ordeT 3a napuaaure morouu KeMm 30 cerrremspu 2026 1.
ITosacuenne 09.2026 r. 09.2025 r.

XHA.€BPO XHA.€BPO

OneparusHa AeHHOCT
ITocrpriaeHusA 11O 3aeMH, IIPEAOCTABEHH HA APYTH IIPEAIPUATHA 586 176
3aemu, IPEAOCTABEHN Ha APYTH IPEATIPUATHA (704) (86)
[TocTbrAeHns IO KPATKOCPOYHH 32€MU 30 452 22 490
ITaaranmsa Ha KPATKOCPOYHH 32€MH U IIPEAOCTABEHH 32EMIU (34 927) (20 850)
TTocrpriaenus or mpoAaxda Ha PUHAHCOBH HHCTPYMEHTH 2623 3015
INaarmanms 3a mprAOOHUBaHe Ha (PUHAHCOBU HHCTPYMEHTH (4 467) (2 188)
IToAygenn Anxpu 69 130
ITAatmanus Ha AOCTABYHITH (70) (59)
[Napuann moToIM, CBBP3aHH C Bb3HATPAKACHUA (30) (30)
[TAamanmsa uAM Bb3CTAHOBABAHUSA HA AAHBIIA BbPXY AOXOAQ (2) (3)
ApyrH MAAIIAHKA OT OIIEPATHBHA ACHHOCT @) -
Heren mapuyeH IOTOK OT OIIEPATUBHA ACHHOCT (6 477) 2595
DduHAHCOBA AEITHOCT
[locTbrAeHns OT ABATOCPOYHH 32€MU 9 000 -
W3riaarmase Ha ABATOCPOYHH 32EMH (1 300) (1 300)
ITaarenn Auxsu (973) (1241)
Apyru naarmanus o1 pHHAHCOBA ACHHOCT (105) (64)
Heren mapudeH mOTOK OT (DMHAHCOBA ACHHOCT 6 622 (2 605)
Herna npoMAHa B IapU ¥ HAPUYHU €KBUBAACHTH 145 (10)
Tlewan6a/3ary6a OT BAAYTHA IIPEOLICHKA HA [IAPH U [TAPUYHH (44) 2
eKBHBAACHTH
ITapy 1 mapuyHM EKBUBAACHTH B HAYAAOTO HA TOAHHATA 7 30
ITapu u mapuyHN €KBUBAACHTH B KPasA HA TOAMHATA 17 108 18

STAN ISLA Digitally signed SVETOSL Digitally signed

v PETROV by STANISLAV AV by SVETOSLAV

PETROV ARSOV

ARSOY  Dite0ze1028 IVANOV Dite; 2026.10.28

CpcraBua: 14443 0200 WamreAamTEACH AMPEKTOP: DECHEV
ATEAUT — Cranncaas Apcos — E€ACEAATEA HA BeToCAaB AedeB

/C X AA-C Apcos — TTp CA/ /C Acucs/

Aara: 28.10.2026 r.

IToAacHeHnATa KBM HHAUBHUAYAAHUA (DUHAHCOB OTUYET OT CTP. 7 A0 c1p. 30 IpeAacTaBAsBAT HEpa3A€AHA
4acT OT HETO
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IToacHeHNA KBM MHAMBUAYAA€H (PUHAHCOB OTYET
1. Hadopmamusa 3a APy>KeCTBOTO
“3aropa @uuunsect” AA (HapHIAHO ITO-HATATBK OIle “ApyKecTBOTO”) € AKIIHOHEPHO APYKECTBO, PETHCTPUPAHO IO
Teprobekus 3akoH B Arenriud mo BrucBanmfAta moA Ne 123017547, Cepasmireto m aApechT Ha YIIPABACHHE Ha
Apy#xectBoTo ca: 1p. Codus , x.x. Oua Kymea 1, 6a. 412A, Bx. B, eT. 6, am. 35
Ao 006.02.2014 r. ApyxecTBOTO MMa IIPEAMET Ha ACHHOCT: IPOM3BOACTBO H THPIOBHs B CTpaHATa M 4yKOWHA Ha
IIMBAIIKH H3ACAUA U BCAKAKBU AeHHOCTH, He3aOpaHeHu oT 3akoH. CumraHo or 00.02.2014 r. ce mpeycraHOBABa
IIPOU3BOACTBEHATA ACHHOCT Ha ApyxectBoro u Ha ocHoBaHHe 49A.328, aa.l, 1.2 or KT ca mpekpareHu TpyAsoBure
AoroBopu Ha padotammure n cayxkureamre. Ot 16.05.2014 r. e mpomeHeHa M HKOHOMEYECKATA ACHHOCT Ha
ApyKecTBOTO: pEKOHCTPYKIINSA, MOACPHHU3AIINSA, IIOKYIIKO-IIPOARKDA, OTAABAHE ITOA HACM U YIIPABACHIE HA HEABIKIME
HIMOTH, KAKTO U BCAKA APYTa ACHHOCT, He3a0PAHEHA OT 3aKOH.
C pemrerne Ha 0611010 chOpanue Ha aknnoHepure oT 30.01.2017 r. e cMeHEH OCHOBHHA IIPEAMET Ha ACHHOCT KaKTO,
CACABA: TBPrOBUSA, THPTOBCKO IIPEACTABUTECACTBO, IIOCPEAHMYECTBO, ATCHTCTBO HA MECTHH H UYXKACCTPAHHM AMIIA B
CrpaHara U 4yxOnHa, OTAABAHE HA ABIDKHMH M HEABIDKHMHU MMOTH, CEPBU3HI YCAYTH, KAKTO M BCAKA APYTa ACHHOCT,
KOATO HE IIPOTHBOPEYN Ha HOPMATHBCH aKT.
ApyxecTBOTO MMa perucTprupaH kanutas B pasmep Ha 28 056,73 espo, pasupeseseH B 9 139 0OOHKHOBEHN ITOMMEHHHI
axra ¢ HomuHaA 3,07 eBpo BeAka.
ApyKecTBOTO € ¢ CAHOCTEIICHHA CHCTeMa Ha yrIpaBAeHre — ChBET Ha AUPEKTOPUTE, ChCTOAI CE OT TPHUMA YACHOBE, C
MaHAAT OT 5 roamsan, nartudar Ha 01.07.2030r., B cAeAHUS CbCTAB:

e lBan Kupuaos Tuaoes — I[Ipeacesarea Ha CbBera Ha ALPEKTOpPUTE

e  Aanmea Mupues Mupues — Uaer Ha CbBera Ha AHPEKTOPUTE

e Cgserocaas Mpanos Aedes — V3IrpAHUTEACH AUPEKTOP
ApyxectBoTO Cce mpeacTaBafBa o1 Msmparureanus aupexrop Cserocaas Visarnos Aedes.
ApyxecTBOTO € IPEAIPUATHE OT IPYIA, KaTO IpeApusTuero-maiika e ,,Aacpa Acerc EOOA, npurexasaro 4 688
Opos akimu Ha ,3aropa PuanaBect” AA, koeto e 51,30% or obimusa O6poi akiuu. ,,3aropa Puauasect” AA KbM
30.09.2026 r. mpurexasa 57,31 % ot xammrasa mHa “CHM Mmortn® AACHULL m 100 % ot kammrasa mHa “3aropa
[porrspra HMereitre” EOOA.

2. OmmcaHue Ha IPHUAOKHMATA CIETOBOAHA IOAHTHKA

2.1. ba3a 3a u3rorBaHe HAa UHAUBUAYAAHUA (DUHAHCOB OTYET

WNBAMBHAyaAHHAT (PUHAHCOB OTYET Ha APYKECTBOTO ¢ ChCTABCH B CHOTBETCTBHE ¢ MEKAYHAPOAHHTE CTAHAAPTH 34
dunancoso orantane (MCPO), paspaborenn u nyoAnkyBaru o1 CbBeTa IO MEKAYHAPOAHH CICTOBOAHHU CTAHAAPTU
(CMCC) n mpuern or Espormetickus cpros (MCPO, npuern or EC). Ilo cmucpaa Ha maparpad 1, Touxa 8 ot
AomrbAHHTEAHHTE pasopeAdH Ha 3aKOHA 32 CIETOBOACTBOTO, IIPHAOKUM B bbarapus, repmunst ,,MCOO, npueru
ot EC* mpeacraBasgBar Memayrapoarnte caeropoaru craaaaptu (MCC), npuern B crorBerctue ¢ Peraament (EO)
1606/2002 na Epornetickust mapaament n Ha CbBera.

WNuauBrAyaAHHAT (PUHAHCOB OTYET € CbCTABEH BBB €BPO, KOETO € (DYHKIINOHAAHATA BaAyTa Ha ApyxectBoTo. Bemuxu
CyMHU Ca IIPEACTABEHH B XHAAAH €BPO ( (BKAIOYHTEAHO cpaBHHTEAHATA HMH@OpMmanuda 3a 2025 r.), ocBeH ako He e
ITOCOYEHO APYTO.

CpraacHo 3akoHa 3a BbBexkAaHe Ha eBpoTo B Penybanka boarapus (3BEPD), cunrano or 1 sayapu 2026 r., eBpoTto
craBa ODHUIIHAAHA BAAYTA H 3aKOHHO IIAATEKHO CPEACTBO B bbarapua. OduiimasHuaT OOMEHEH KypC € OLIPEACACH
karo 1.95583 aeBa 3a 1 eBpo.

PBKOBOACTBOTO HOCH OTTOBOPHOCT 34 CBCTABAHETO U AOCTOBEPHOTO IIPEACTaBAHE HAa MH(MOPMAIIUATA B HACTOAIIIUA
TOAUIIICH HHAUBHAYAACH OTYET.

Tosu roAnIieH (PUHAHCOB OTYET € HMHAHBHAYAACH. APYKECTBOTO CHCTaBi M KOHCOAHAHUPAH (PUHAHCOB OTYET B
cpotBercTBrE ¢ MexayHapoaHuTe craHAapta 3a duHancoso oraurane (MCPO), paspaboreHn n yOAHUKYBAHHI OT
CeBera mo memayHapoAHn caetoBoAHn craaapta (CMCC) u mpuern or Eppomerickua cpros (EC), B xoiito
HMHBECTHITHHTE B ABILIEPHHU IIPEALIPUATHA ca oTdeTeHH u onoecteru B cpotBercTBHe ¢ MCPO 10 ,,KoHCcoAnAMpanHn
dunarcoBH oryern’.

WNuauBuayarHuAT (DHHAHCOBHAT OTYET € ChCTABEH IIPU CIIA3BaHE HA IPHHIIUIA HA ACHCTBAIIO IIPEAIIPUATHE H KATO
ca B3ETH IIPEABHA BB3MOKHHTE edpekTr OT 3amounasara Ha 24.02.2022 r. BoiiHa MekAy YKpaiiaa n Pycus xakro u
curyanuara B 0anskud Ksrok. KoHDAUKTBT, IPOABAKABAILL U AHEC, IIPEAU3BHKA 3HAYMNTEAHO ITOKAYBAHE HA IICHUTE
HAa OCHOBHH CypoBHHH (rAaBHO B EBporma), HHMAAIHMOHHN HPOIECH M IIOBCEMECTHO HAMAAfBAHE HA
MHBECTHIIMHTE B IIOBEYETO OT HKOHOMHdYeckure cektopu. Hapea cToBa e Hasmme 3a0aBfAHE M TPYAHOCTH BEB
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BECpUTHUTE Ha AOCTABKH, HpO6A€MI/I CbC C”I)6I/IPB.CMOCTT3 Ha B3EMaHHUATA, KaTO IIOCACABAIllA PEaAKOUA OT
SQTPyAHeHI/IHTa B CCKTOpI/ITC, KOHTO CTpaAaT oT (pI/IHaHCOBI/ITC CAaHKIINM, HAAOXCHH HA PyCI/IH.

B Te3u ycaoBus ppKOBOACTBOTO Ha APYKECTBOTO HAIIPABU aHAAWS3 U IIPEIIEHKA HA CIIOCOOHOCTTA Ha APYKECTBOTO Ad
IIPOABAKH CBOATA ACHHOCT KATO ACHCTBAINO IIPCAIpUATHE HA 0a3a HA HAANYIHATA MH(OPMAIHA 32 IPEABHAUMOTO
ObACIIE M PBKOBOACTBOTO OYaKBa, Ue APYKECTBOTO HMa AOCTATBYHO (DHHAHCOBH PECYPCH, 32 AA IIPOABAKI
OIIEpaTUBHATA CH ACHHOCT B OAM3KO OBACIIE U IIPOADANKABA Ad IIPUAArA IIPUHIIUIIA 32 ACHCTBAIIO IIPEAIPUATHE IPH
HU3rOTBAHETO HA HHAUBHAYAAHUA (DHHAHCOB OTYET.

3. TIIpomMeHHU B CIETOBOAHATA IIOAUTHUKA
3.1. H3meHeHus u pazacHeHuna KkbM MC®O, xouro BAu3at B cuaa ot 1 aryapu 2025 r.
ApyKEeCTBOTO € IIPHAOKHAO CACAHHTC HOBH CTAHAAPTH, m3McHeHnd u passacHenus kbM MCOO, paspaboreHn u
nyOoAukyBaHu oT CbBeTa IO MEKAYHAPOAHU CYCTOBOAHH CTAHAAPTH, KOUTO Cad 3aABAKHTEAHH 32 IPHAAraHe OT
TOAHUIIHHUA IIEpUOA, 3amousar Ha 1 Anyapu 2025 1., HO HAMAT CHINECTBEH e(MEKT OT IPUAATAHETO HM BDBPXY
prHAHCOBHA PE3YATAT H (DHHAHCOBOTO CHCTOSAHUE Ha APY/KECTBOTO!

e  smenenns B MCC 21 Edekru B mpoMeHnTe B OOMEHHITE KYPCOBE : /AMIICA HA KOHBEPTHPYEMOCT , B CHAA

or 1 aryapu 2025r, npuer or EC

3.2. CraHAapTH, U3MEHEHUA U PA3ACHEHNA, KOUTO BCE OIIE HE CA BA€3AU B CHAA U HE CE IIPUAATAT OT II0-
paHHa AaTta OoT ApPy>KeCcTBOTO.

K®M AaTaTa Ha OAOOpEHHE HA TO3U FOAHIICH HHAMBHAYAACH OTYCT €A IOAMKYBAHE HOBH CTAHAAPTH, U3MCHCHUSA I
Pa3ACHEHUA KbM CBILIECTBYBAIIIN BeYe CTAHAAPTH, HO HE Ca BAE3AU B cuAa uAH He ca npuern ot EC 3a ¢ounancosara
roAnHa, 3arrousarra Ha 1 sayapu 2025 r., u He ca OMAH IIPHAOKEHH OT ITO-paHHa AaTa oT ApyxectBoto. He ce ouaksa
TEe A4 HMaT CBIHeCTBeH edekT Bppxy (uHAHCOBUTE OTdeTH Ha ApPyrnKecTBOTO. PBKOBOACTBOTO OYAKBA BCHYKH
CTAHAAPTH M M3MCHEHMA Ad ODBAAT IPHETH B CYCTOBOAHATA IIOAHTHKA Ha APYKECTBOTO IIpE3 IBPBUA IICPHOA,
3AII0YBAIL] CACA AATATA HA BAU3AHETO UM B CHAAQ.

[IpomeHuTE Ca CBBP3AHH CbC CACAHHTE CTAHAAPTH:

e lI3meHeHus Ha KAaCH(UKAIIUATA U OLCHKAaTa Ha (pumHaHcoBuTe MHCTpyMeHTH ( mM3MeHeHua Ha MCPO 9 u
MC®O 7) , B cuaa or 1 aayapu 2026r, nmpuern or EC

e MC®O 18 IlpeacraBsaHe u OIOBECTABAHE BB (PHHAHCOBHTE OTYETH, B cuAa oT 1 Auyapu 2027 r., mpuer ot
EC

e MCOPO 19 Apmepru npeanpusrus 0e3 mydandaa orderHoCT: OIOBECTABAHUA, B CHAA B CHAA OT 1 AHyapH
2027 r., mpuer ot EC.

e Ismenenus B MCPO 19 ,, ApiiepHu Apyxectsa 6€3 IyOAHYHA OTTOBOPHOCT: OIIOBECTABAHE HA
nadopmarua‘s cuaa ot 1 aayapu 2027r., Bce ome He npeuern ot EC

e Msmenenusa 8 MCC 21 ,IIpensuncaeHne B XumeprHMAAIIIOHHA BAAYTA Ha IIPEACTABAHE, B CHAA OT 1 AHyapHu
2027t , Bce orre He npueru o1 EC

4. CpIIeCTBEHU CYETOBOAHU ITOAUTUKHA

4.1. OOGI; DpUAOIKEeHU

Haii-3Hagmmure CYETOBOAHM ITOAMTUKI, IIPUAATAHU IIPH U3TOTBAHETO HA TO3W HHAUBHAYaACH (DUHAHCOB OTYET, Ca
IIPEACTABEHH IIO-AOAY.

(DuHaHCOBUAT OTYET € M3rOTBECH IIPU CIIA3BAHE HA IIPHUHIINIINTC 32 OIICHABAHE HA BCHYKH BHAOBE AKTHBH, I1ACHBH,
npuxoAu u pasxoanu cbraacio MCQPO. basure 3a OIeHKa ca OIOBECTEHU IIOAPOOHO IIO-HATATBK B CUYECTOBOAHATA
IIOAUTHKA KbM MHAHUBHAYAAHHSA (DHHAHCOB OTYCT.

CAeABa A2 ce OTOEAEKH, Y€ IIPH U3TOTBAHETO HA IIPEACTABEHIUA TOAUIIIECH (DHMHAHCOB OTYET €A N3ITOA3BAHH CIECTOBOAHI
OILICHKU U AOIIyCKaHUsA. Bpipexu de Te ca 6asnpanu Ha HHGOPMALIUA, IIPEAOCTABEHA HAa PBKOBOACTBOTO KbM AdT4Ta Ha
U3TOTBAHE Ha (PHHAHCOBHA OTYET, PEAAHHTE PE3YATATH MOIaT Ad CE PA3AUYABAT OT HAIPABCHUTE OICHKHI H
AOITYCKAHUS.

4.2. IlpeacraBsaHe HAa (PUHAHCOBHUA OTUET

®unancosuAT order e upeacrased B crorsercrue ¢ MCC 1, Ilpeacraane Ha duHancoBu orderd’. ApyKeCTBOTO
IIPEACTABS OTUETA 34 IIeIaAbATa HAT 3ary0aTa U APYTHS BCEOOXBATEH AOXOA B EAMHEH OTHYET.

B ordera 3a puHAHCOBOTO CHCTOAHHE CE IIPEACTABAT ABA CPABHHTEAHH IIEPHOAA, KOraTo APYKECTBOTO IIPHAAra
CYETOBOAHA IIOAUTHKA PETPOCHEKTHBHO, IIPEU3YHCAABA PETPOCIIEKTUBHO IIO3HIUH BbB (PHHAHCOBHA OTYET HAN
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IIPEKAACHPUIIIPA TO3UIUIN BbB (PHHAHCOBHA OTYECT U TOBA UMa CHIIECTBEH eEeKT BbPXY HHAPOPMALIIATA B OTICTA 32
PHUHAHCOBOTO CHCTOAHUE KM HAYAAOTO HA IIPEAXOAHHUA IIEPUOA.

4.3. @yHKIMOHAAHA BAAyTA ¥ BAAyTa Ha IIPEACTABAHE

DyHKIIMOHAAHATA BAAYTA HA APYKECTBOTO € BAAYTATa, B KOATO CE U3BBPIIBAT OCHOBHO CAEGAKHTE B CIPAHATA, B KOATO
To e perucrpupano. CpraacHo 3axkoH 32 BbBEKAAHE Ha eBpOTO B Perrybanka boarapus, canrano or 1 auyapu 2026 r.,
odunmasHaTa MAPHYHA CAUNHNLA U 3aKOHHO IIAQTEKHO CPeAcTBO B Pemybamka boarapus e esporo. @ukcupanusar
obmener kypc e 1,95583 aesa 3a 1 eBpo. ApyKecTBOTO HE OYAKBA CBINECTBEHU €(PEKTH OT IIPEBAAYTHpPAHE HA
HadaAHOTE canAa KbM 1 Aryapu 2026 1. B €BpO U OT IIPOLIeca IO IIPOMAHA BbB (DYHKIINOHAAHATA (OTYETHA) BAAYTA.
Ilpy rppBOHAYAAHO IPHU3HABAHE, CACAKA B UYKACCTPAHHA BAAYTA CE 3AIIMCBA BbB (DYHKIIMOHAAHATA BAAYTA, KATO KbM
CyMaTa B UyXKACCTPAHHA BAAyTa CE IIPHAAra OOMEHHHUAT KyPC KbM MOMEHTA Ha CACAKaTa HAN cpOurTHero. [lapranunre
CPEACTBA, B3EMAHHUATA M 3aABAKCHUATA, ACHOMUHHPAHU B UYKACCTPAHHA BAAYTa CE OTYMTAT BBB (DYHKIIMOHAAHATA
BAAyT4, KATO Ce IpuAara oOMeHHHA Kypc, rmyosukyBan or BHDB 3a Bcexu paboren aen. Edexrure or xkypcosute
PA3AHKH, CBBP3aHU C YPEKAAHETO HA CACAKH B UyKACCTPAHHA BAAYT4, HAH OTYHUTAHETO HA CACAKU B UYIKACCTPAHHA
BAAYTA IO KYPCOBE, KOUTO €A PASAUYHHU OT TE3H, ITO KOHTO ITbPBOHAYAAHO Ca OMAH IIPH3HATH, CE BKAFOUBAT B OTYCTA
32 BCEOOXBATHHUA AOXOA B IIEPHOAQ HA BB3HUKBAHETO HM. Baayrara Ha mpeacraBiHe BbB (PUHAHCOBHTE OTYCTH Ha
ApyKeCTBOTO CBIIIO € eBPO.

4.4. YupasaeHne Ha PUHAHCOBUTE PUCKOBE

B x0A2 Ha oOuuaiiHaTa cu ACHHOCT APYKECTBOTO MOXE A4 OBAEC H3AOKEHO Ha PasAHYHN (DHHAHCOBU PUCKOBE, HAM-
BAKHHUTE, OT KOUTO Ca: Ia3apeH (BKAIOYBAII BAAYICH PUCK, PUCK OT IPOMSAHA HA CIIPABCAAHBATA CTOMHOCT U IICHOBH
PHICK), KPEAUTCH PHCK, AHMKBHACH PHCK M PHCK Ha AMXBCHO-OOBBp3aHN mapuaHy rmoTorw. PumamncoBute pHCKOBe
TCKYIIO CC I/IACHTI/IqDI/IL[I/IpaT, I/ISMCPBQ,T nu Hﬂ.6AIOA2,B2,T C IIOMOIIITAa Ha paSAI/I‘IHI/I KOHTpOAHI/I MCX2aHU3MH, 324 Aa CC
OTIPEACAAT AACKBATHH HACMHU BB3HATPAKACHHUA, IICHATA HA IIPHBACIYCHHITE 3ACMH U Ad CE OIICHAT 4ACKBATHO (POPMHTE
HA ITOAABDKAHE HA CBODOAHHTE AUKBHAHI CPEACTBA, O€3 Ad CE AOITYCKA HEOIIPABAAHA KOHIICHTPALIUA HA AAQACH PHUCK.

4.5. AeduHuINA U OIIEHKA HA €ACMEHTUTE HA 0TYEeTAa 34 (PHMHAHCOBOTO CHCTOAHHUE

4.5.1. ABATOCPOYHH MHBECTUIIIH

ABATOCPOYHITE HHBECTULINH, IIPEACTABAABAIIN AKIINN B ABILIEPHH, ACOLIHUPAHI 1 APYTH APY/KECTBA, €A IIPEACTABEHH
BBB (DHHAHCOBUA OTYET IO IIeHA Ha IPUAOOHUBaHE (ceOECTONHOCT), KOATO IPEACTABAABA CIPABEAAHBATA CTOHMHOCT Ha
BB3HATPAKACHHETO, KOCTO ¢ OHMAO ITAATCHO, BKAIOUHTCAHO IIPEKHTE PA3XOAW IIO IPHAODHMBAHE HA HMHBECTHIIHATA,
HAMAACHA C HATPYIIAHATA ODE3IIEHKA.

ApyKEeCTBOTO OTYHTA CYCTOBOAHO CAHA HHBECTHIINA KATO HMHBECTHIINA B ABIICPHO APYKECTBO, KOTATO YIIPAKHABA
koHTpoA. Haamme e koHTpoa, KOrato ApyKecTBOTO € H3AOKEHO Ha, HAH HMa IIpaBa BbPXY, IIPOMEHAMBATA
BB3BPBIIAEMOCT OT CBOCTO YYACTHE B IPCAIPHATHETO, B KOCTO € HMHBECTHPAHO, M HMa BB3MOMKHOCT Ad OKAXKE
BB3ACHCTBHE BBPXY Ta3H BB3BPBIIAEMOCT IIOCPEACTBOM CBOHTE IIPABOMOINUA BBPXY IIPEAIPUATHETO, B KOETO €
HMHBECTHUPAHO.

AconuupaHo IpeAIpUATHE ¢ IPEAIPUATHE, B KOCTO HHBECTUTOPBT YIPAKHABA 3HAYNTCAHO BAMAHEC, HO KOCTO HE
IIPEACTABAABA HUTO ABIIEPHO, HUTO CMECECHO IIPEAIIPUATHE HA HHBECTHTOPA. SHAYHTEAHOTO BAUAHHUE CE M3Da3ABa B
IIpaBOTO HA yYACTHEC IIPH B3CMAHETO HA PEINCHHA, CBBP3aHH C (DHHAHCOBATA M OIICPATHBHATA ACHHOCT Ha
HIPEATIPUATHETO, B KOCTO € HHBECTUPAHO, HO HE U KOHTPOA BBPXY Tasu AeHHOCT. OOHMKHOBEHO 3HAYUTEAHO BAHAHUE
Ce yIPaKHABA, KOTATO MHBECTUTOPBT MpHTexkapa 20 MAM ITOBedYe IIPOIEHTA OT TAACOBETE B IPEATIPHUATHETO, B KOCTO €
HMHBECTHPAHO.

[Ipurexaparmre oT ApyxecTBara B ['pymara MHBeCTHIINNI B APYTH APYAKECTBA ITOAACKAT HA CKETOACH IIPETACA 34
obesrenxka. [1pu ycraHOBABaHE HA YCAOBHA 32 OOE3IICHKA, TA CE OTPA3fABA IIPE3 APYT BCEOOXBATEH AOXOA, B PE3EPB OT
IIpeoIIeHKA. 3a CIIPABEAANBA CTOMHOCT Ha OOPCOBO THPIYBAHHUTE AKIIUU CE IIPHEMA TIOCAEAHATA OOpCoBa 1ieHa KbM 30
torn 2026 1. PesyATaTsT OT TAXHOTO OLIEHABAHE CE [IOCOYBA AUPEKTHO B IIEYAADATA AU 3aryOaTa HA APY/KECTBATA OT
IPyHaTa B OY€TA 3d BCEOOXBATHUA AOXOA.

[pu moxymxa 1 IpoAakOA Ha MHBECTHIIHN B ABITICPHI U ACOIIMIPAHI APYKECTBA Ce IPUAATA ,,AATATA Ha CKAIOYBaHE”
HA CAGAKATA.

WMuBecturmure ce OTIHCBAT, KOTATO CE IPEXBBPAAT IIPABATd, KOHTO IIPOM3THYAT OT TAX HA APYTH AHIIA IIPH
HACTBIIBAHETO HA IIPABHUTE OCHOBAHUA 32 TOBA H I10 TO3M HAYHH CE 3aIyOBa KOHTPOAA BLPXY CTOIAHCKUTE H3TOAH OT
CHOTBETHUS KOHKPEeTeH THUIl mHBecTHiuH. |leuanbara/(3arybara) oT mpoaaxbara UM ce IIPEACTaBs ChOTBETHO KbM
»lleganba oT puHAHCOBA ACHHOCT B OTYETA 32 BCCOOXBATHHUA AOXOA (B ITe9aAbara nAn 3arybara 3a TOAMHATA).
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TTpuxOANTE OT AUBUACHTH, CBBP3AHU C ABATOCPOYHUTE HHBECTULIMH CE IIPU3HABAT KATO TEKYLLM IIPHXOAH U CE
IIPEACTABAT B OTYETA 32 BCEOOXBATHHA AOXOA KbM craruAra ,,Ileqanba ot durancoOBa ActiHOCT .

4.5.2. HHBEeCTUIIMOHHA UMOTH

WMHBeCTHIIMOHHNTE UMOTH CE OLICHABAT IIBPBOHAYAAHO IO CeDECTOHHOCT, BKAFOYBAIIA ITOKYIIHATA [ICHA U BCAKAKBI
Pa3XOAH, KOHTO Ca IIPAKO CBBP3aHM C MHBECTHIIMOHHUA HMOT, HAIPHMEP XOHOPAPH 34 IPABHU YCAYTH, AAHBLHX II0
IIPEXBBPASIHE Ha HMOTA M APYIH PA3XOAU IIO CACAKATA.

MoaeA Ha CIIpaBEAAUBATA CTOHHOCT

ApPYKECTBOTO OTYIHTA KATO HMHBECTUIIMOHHN HMOTH 3€Ms U CIPAAU, KOUTO CE ABPIKAT 32 IIOAYIABAHE HA IIPUXOAH OT
HAEM H 33 YBEAHYCHIE HA KAIIMTAAR, ITO MOACAA HA CIIPABEAANBATA CTOHHOCT.

M HBeCTHIIMOHHITE IMOTH CE IIPEOLICHABAT Ha TOAUIIIHA 6232 U Ce BKAIOYBAT B OTYCTA 34 (DHHAHCOBOTO ChCTOSIHIE IIO
CIIPABEAAHBA CTOMHOCT. T'e ce OIPeAeAsT OT HE3aBUCHMU OLIEHUTEAN C IIPO(ECHOHAAHA KBAAN(DUKALINSA U 3HAYNTEACH
IpodEeCHOHAACH OIUT B 3aBUCUMOCT OT XapaKTepa U MECTOHAXOKACHUETO HA MHBECTUIIHOHHUTE UMOTH, Oa3HpaiKi
Ce Ha AOK432TCACTBA 34 IIA3APHUTE YCAOBHIL

Besika mewanba man 3aryba OT IPOMSAHA B CIIPABEAANBATA CTOMHOCT HAH OT IIPOAQKOA HA AAACH HHBECTUIINOHECH UMOT
ce npu3HaBa He3a0aBHO B IrevabaTa uAu 3arybara Ha peA ,,[lewanba /(3ary6a) or onepanuu ¢ He(DUHAHCOBH AKTHBU .

4.5.3. AKIOHEepEeH KAITUTAA
AKIIMOHEPHUAT KAIIUTAA CE IIPEACTaBS IO HErOBaTa HOMHHAAHA CTOHHOCT M ChOTBETCTBA HA AKTyaAHATA MY CbACOHA
perucrparius.

4.5.4. Pe3sepBu H HepasIIpeAeAcHA medarba

Pesepsure Ha ApyxecTBOTO BKAIOUBAT 3aKOHOBU PE3EPBU U APYIH PE3EPBH, KOUTO CE OOPa3yBaT OT Pa3sIpPEACAiHE Ha
dunancoBuTE My pesyATatH. Pesepsure Ha APyHKECTBOTO MOraT Aa Ce H3IIOA3BAT camoO C perrenHue Ha OOIIOTO
CcbOpaHUe Ha AKIIHOHEPHTE, CbIAACHO TbproBeckus 3akoH U YcraBa Ha APYKECTBOTO.

Hepasnpeaeaenara meqanba BKAFOUBA TEKYIHA (PUHAHCOB PE3YATAT M HATPYIIAHUTE IIEYAAOH OT MHHAAM TOAHHH.

4.5.5. 3aABAKEHHA KbM HAE€THU AUIA

ITnamen eooumer ommyci

Coraacao Koaekca Ha TpyAa IIpaBOTO HA IIOA3BAHE HA OIIPEACACHHSA IIOAAraeM TOAMIIEH OTIIYCK Ce 3aIla3Ba U B
CAy9anTe, KOTaTo HE € M3IIOA3BAH B TOAMHATA, 32 KOATO ce orTHacst. B cvorsercrsue ¢ MCC 19, Aoxoau Ha HacTn
AAI2” PA3XOABT 32 OTIIYCKU CE€ HAYHCAABA KATO PA3XOA U CE IIPHU3HABA KATO 3aAbAKCHIE KbM CAYKHTEAHTE B TOAMHATA,
34 KOATO CE OTHACH.

Aegpunuparu doxodu npu nencuorupare

B cporBercrBue ¢ msuckpanusTa Ha KOAekca Ha TPyAa, IpU IPEKpaTsBaHE HA TPYAOBHA AOTOBOP HA CAYKHTCA,
IIPUAOOHA ITPAaBO HA IIEHCHSA 32 OCUTYPHTEACH CTaK M Bb3PACT, APYKECTBOTO My H3IIAAIIA OOE3IIETCHNE B ABYKPATCH
paSMep Ha 6pyTHOTO prAOBO B’bSHarpa?KACHI/IC, aKO HanyHaHI/IHT prAOBI/IH CTaX B Apy}KCCTBOTO € ITO-MAABK OT ACCET
TOAVMHH, HAH B IIIECTKPATEH pasMep Ha OPYTHOTO TPYAOBO Bb3HATPAKACHHE, IIPH HATPYIIAH TPYAOB CTK B APYIKECTBOTO
HaA ACCET ITOCACAOBATCAHN TOAUHI.

[Topaam TOBa, e HAMA AOCTATHYHO AAHHU 32 HAACKAHO OIIPEACASHE HA Pa3Mepa HA AbAKHMHTE OOC3ICTECHNA, KAKTO
nu HOpaAI/I OYaKBAHHUTC HPOMCHI/I B HOpMaTI/IBHaTa ypeAGa, B TO3HM TOAUIIICH CpI/IHaHCOB OTYET HE € HAYHMCACHO
3aABAKCHHE 32 H3IIAAIIAHE HA OOE3IICTECHIA HA HACTUTE AUIIA IIPH IICHCHOHUPAHE.

4.5.6. ITpuxoan

OCHOBHHUTE IIPUXOAH, KOUTO APyKECTBOTO TeHEPHpPa, Ca CBBP3AHN C AHXBH IT0 IIPEAOCTABEHH 3a€MH, IIPEOLICHKN HA
PUHAHCOBH AKTUBH, OTYNTAHU IIO CIIPABEAAUBA CTOMHOCT B ITe9aAbara U 3ary0ara, IIOKYIIKO — IIPOAAKOA Ha B3eMaHM,
ITOKYIIKO — IIPOAKOA HA MMOTH H APYIH.

32 A2 OIIPEACAH AAAH U KK Ad IIPU3HAC IIPUXOAU, APYKECTBOTO H3IIOA3BA CACAHHTE 5 CTBIIKM:

1. aerTudpuninpane Ha AOroBOpa € KAUCHT

2. Maerrudunmpane Ha 3aAbAKCHHATA 3d U3IIbAHCHUE

3. OmpeaeAfiHE Ha [IEHATA HA CACAKATA

4. PasipeacAcHIE HA IICHATA HA CACAKATA KBM 3aAbAKCHHATA 34 U3ITBAHCHUE

5. IlpusHaBaHe Ha IPUXOAHUTE, KOTATO €A YAOBACTBOPEHH 3aABAKEHHATA 32 H3IIbAHCHIE.
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[IpuxoAnTe Ce MPHU3HABAT HMAM B AAACH MOMEHT HMAM C TEYCHHEC HA BPEMETO, KOTATO HAH AOKATO ApPyKecTBOTO
YVAOBAECTBOPH 3aABAKCHUATA 32 H3IIBAHEHHE, IIPEXBbPAANKH OOCIAHNTE CTOKA HAH YCAYIU HA CBOUTE KAUCHTH.
ApyKEeCcTBOTO IIpH3HABA KATO 3aABANKCHHA IIO AOTOBOP BB3HATPAKACHHE, IIOAVICHO IIO OTHOIICHME Ha
HEYAOBAETBOPEHH 3aADAKCHIA 33 U3II'BAHEHHE U TH IIPEACTABS KATO APYTH 3aABAMKEHHA B OTYeTa 3a (PHHAHCOBOTO
cocrofuue. 1o cermma HavywH, ako APYKECTBOTO JAOBACTBOPH 3aABAKCHIE 34 HM3ITBAHCHIHE, ITPEAN Ad IIOAYUH
Bb3HAIPAKACHUETO, TO IIPU3HABA B OTYeTa 3a (PUHAHCOBOTO CHCTOSHHE MAM aKTHB IIO AOIOBOpA, MAHM B3EMaHE, B
3aBHCHMOCT OT TOBa AAAH CE M3UCKBA HEIIO APYTO OCBEH OIIPEAEACHO BPEME 32 IIOAYYABAHE HA Bb3HAIPAKACHHUETO.

4.5.7. ITpuxoau OT AUXBU ¥ AUBUAECHTH

[1puxoAuTe OT AUXBH Ca CBBP3aHU C IPEAOCTABEHH 3a€MU Ha APYTH ApyKeCcTBa H AOTOBOPH 32 mecus. Te ce oraurar
TEKYILIO IIO METOAA Ha e(DEKTUBHATA AUXBA.

[TpuxoAuTE OT AUBUACHTH CE IIPH3HABAT B MOMECHTA HA B3HHKBAHE HA IIPABOTO 34 IIOAYYABAHE HA ITAAIIIAHETO.

4.5.8.  OmeparuBHH Pa3zxoAnu

OrepaTuBHITE PAasXOAH CE IIPH3HABAT B Ievar0aTa MAM 3aryDaTa IPH ITOA3BAHETO HA YCAYTHTC HMAM HA AATATA HA
BB3HUKBAHETO HM.

Koraro pasxoAnTe He OTTOBAPAT HA YCAOBHATA 332 PascpoUBaHEe CbraacHo manckBanmara na MCPO 15, cerimure ce
IIPU3HABAT KATO TEKYIIU B MOMEHTA Ha Bb3HHUKBAHETO UM, KATO HAIIPUMEP HE CE OYaKBaA Ad OBAAT BB3CTAHOBCHU HAH
IIEPHOABT HA PA3CPOYBAHETO MM € AO CAHA TOAMHA.

CAeAHUTE OIIEPATUBHH Pa3XOAU BHHAIY CE OTPA3fABAT KATO TEKYIL Pa3XOA B MOMEHTA HA Bb3HUKBAHETO HM:

- OOI111 ¥ AAMUHHCTPATUBHE Pa3XOAH (OCBEH 4KO HE Ca 332 CMETKA Ha KAUCHTA);

- PasxoAn, cBbp3aHH ¢ H3IIBAHEHHE Ha 3AABAKECHHETO;

- Pasxoan, 3a KOUTO IPEAIPUATHETO HE MOXKE Ad OIIPEACAH AAAU €4 CBBP3aHHU C YAOBACTBOPEHO HMAH
HEYAOBACTBOPECHO 3aABAKCHIE 32 H3ITbAHCHIC.

4.5.9. Pa3xoAu 3a AUXBH B Pa3XOAH IIO 3a€MH

PasxoanTe 32 AMXBH Ce OTYHTAT TEKYIIIO ITO METOAA Ha e(DEKTHBHATA AMXBA.

PasxoAnTe 110 3a€MH OCHOBHO IIPEACTABAABAT AMXBH IT0 3aeMUTE Ha ApyixKecTBOTO. BCHYKM pasxoAn IO 3aeMu, KOUTO
AMPEKTHO MOTAT A2 OBAAT OTHECCHU KBM 3aKyIIyBAHETO, CTPOHTEACTBOTO HAU IIPOU3BOACTBOTO Ha CAHH OTIOBAPSILI] HA
YCAOBHSATA AKTUB, CE KAIIMTAAU3UPAT IIPE3 IIEPHOAA, B KOITO Ce OYAKBA AKTHBBT Ad OBAC 3aBBPILCH U IPUBCACH B
TOTOBHOCT 32 H3IIOA3BaHE MAH IIpoAaxkOa. OCTAHAANTE PA3XOAH IIO 3aCMH CACABA AA CE IIPH3HABAT KATO PA3XOA 32
IIepHOAd, B KOMTO €a BB3HHKHAAM, B OTYCTA 32 IIeYaADaTa HMAW 3arybaTa M APYIHsS BCCOOXBATCH AOXOA Ha PEA
I leqanba/ (3aryba) ot pumancosa Aeitroct”.

4.6. AaHBbYHO 00Aara”e

CpraacHO OBATAPCKOTO AAHBYHO 3aKOHOAATEACTBO 32 2026 I. ApyKecTBaTa ABAXKAT KOPIIOPATUBEH IIOAOXOACH AAHDBK
(AamBK OT mewaAbara) B pasmep Ha 10 % BBpxy oOAaracmara meuaaba, kato 3a 2025 r. To# corro e 6ma 10 %.
ApyKecTBOTO IIpHAara 0aAaHCOBHA METOA HaA 3aABAKEHHATA 32 OTYNTAHE HA BPEMCHHHTE AAHDYHH PA3AHKH, IIPH
KOHTO BPEMECHHITE AAHBYHHU PA3AHKH CE YCTAHOBABAT YPE3 CPABHABAHE HA IIPCHOCHATA CTOMHOCT C AAHBYHATA OCHOBA
HA aKTUBHUTC U ITACUBUTE. Y CTAHOBEHHTE OTCPOYCHH AAHBYHI AKTUBU U ITACUBU CE KOMIICHCHPAT U AAHBYHUAT eeKT
Ce M3YMCAfBA YUPe3 IIPHAAraHE HA AAHDYHATA CTABKA, KOATO CE OYaKBA A ObAE IIPHAOMKCHA IIPU TAXHOTO OOPATHO
nposBAeHHE B ObAerne. OTCPOUCHUTE AAHBYHH 3aABAKCHUA CE IIPU3HABAT IIPH BCUYKH CAyYaH HA BB3HUKBAHE, 4
OTCPOYEHUTE AAHBYHH aAKTHUBU, CAMO AO CTEIICHTA, AO KOATO PBKOBOACTBOTO CUHTA, Y€ € CHIYPHO, Ue ApyKecTBOTO II1e
peaAmsnpa rmedanda, 3a Aa U3IIOA3BA AAHBYIHUA AKTHB.

4.7. AOXO0A Ha aKkIUA
AOXOA’I)T Ha €AHA aKIIUA CE€ U3YNCAABA HA OCHOBAaTa HAa HETHATA HC"IQ,A62. 3a HCPI/IOAQ, u CpCAHO—HpCTCI‘ACHI/Iﬂ 6pOI>’I Ha
O6I/IKHOBCHI/ITC IIOMMCHHU AKIIU1 HAa Apy)KCCTBOTO.

4.8. PUHAHCOBU HHCTPYMEHTH

4.8.1. IIpusznaBaHe u oTHHCBaHE

®unancoBuTe AKTUBH U (PUHAHCOBUTE ITACHBU CE IIPHU3HABAT, KOraTO APYKECTBOTO CTAHE CTPaHa IO AOTOBOPHHUTE
ycAoBHA HAa (PUHAHCOBUA HHCTPYMEHT.

duHaHCOBUTE AKTHBU CE OTIIHCBAT, KOIATO AOTOBOPHHUTE IIPaBa BBPXY HMAPUYHHTE HOTOLH OT (DHHAHCOBUA AKTHUB
HM3TUYAT HAU KOIaTO (DMHAHCOBHUAT AKTHB U IIO CHIIECTBO BCUYKH PUCKOBE M M3TOAH CE IIPEXBBPAAT.
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PuHaHCcoBUTE HACHBH CE OTIINCBAT, KOTATO 33aABAKCHUCTO, IIOCOYCHO B AOTOBOpPA, € U3IIPAHCHO, € OTMCHCHO HAHN
CPOKBT MYy € U3TCKDBA.

4.8.2. Kaacudpukanusa ¥ IbpPBOHAYAAHO OLIEHABAHE HA (PUHAHCOBUTE AKTUBU
[TepBOoHAYAAHO (DHHAHCOBUTE AKTUBH CE OTYHTAT IO CIPABCAAHBA CTOHHOCT, KOPUTHPAHA C PA3XOAHTE IIO CACAKATA,
C H3KAIOYCHHE Ha (DHHAHCOBHUTE AKTHBH ITO CIIPABCAAMBA CTOHHOCT IIpe3 Iredarbara MAM 3ary0ara M ThPIOBCKHTE
B3EMaHHA, KOUTO HE ChABPIKAT CHILECTBEH (PUHAHCOB KOMIIOHEHT. | IbpBOHAYAAHATA OIleHKA HA (PUHAHCOBHUTE AKTHUBH
ITO CIPABEAAHBA CTOMHOCT IIpes3 Ieuarbara AN 3ary0ara He ce KOPUTHPA C PA3XOAHTE IO CACAKATA, KOUTO CE OTIHUTAT
KATO TEKYIIU PasXOAH. [IbpBOoHaYaAHATa OIICHKA HA TBPIOBCKUATE B3EMAHHUA, KOHTO HE CHADPIKAT CHILECTBEH
HHAHCOB KOMITOHEHT, IIPEACTABAABA I[€HATA HA CAeAKaTa cbraacao MCPO 15.
B 3aBucumocT OT HaYHHA HA IIOCACABAILO OTYHTaHE, (DHHAHCOBHTE AKTHBU CE KAACH(PUIINPAT B EAHA OT CACAHHTE
KATCTOPHIL:

®  ADBATOBH MHCTPYMEHTH IIO AMOPTH3HPAHA CTOHHOCT;

®  (pUHAHCOBH aAKTUBH IIO CIIPABEAANBA CTOIHOCT IIpe3 Ime4arbara HAH 3aryoara;

®  (pPUHAHCOBH AKTHBHU IIO CIIPABEAANBA CTOMHOCT IIPE3 APYT BCEOOXBATEH AOXOA € HAU 0Oe3 pexaacudHuKaIius B

mmeuarbaTa HAM 3arydaTa B 3aBHCHMOCT AAAU €A ABATOBI HAHM KAIIUTAAOBH MHCTPYMCHTH.

Kaacudukanusara Ha PUHAHCOBHUTE AKTUBH CE OLIPEAEAA Ha Oa3aTa HA CACAHHTE ABE YCAOBHA:

e  Oum3HEC MOACABT Ha APYKECTBOTO 32 YIPABACHHCE Ha (DHHAHCOBHUTE AKTHBI;

®  XAPAKTEPHCTHKUTE HA AOTOBOPHUTE ITAPUYIHI IIOTONN Ha (DHHAHCOBUA AKTHUB.
Beuuku mpuxoAu u pasxoAH, CBBP3aHU C IIOKYIIKO-IIPOARKOA 1 IIPOMAHA B CIIPABEAAUBATA CTOMHOCT Ha (PUHAHCOBUTE
aKTHBH, KOUTO €4 IPHU3HATH B redanbara n sarybara, ce BKAIOUBAT BbB ,,Ilewanba/ (3aryba) or ocHOBHA ACHHOCT.
Beuukn npuxoAu 1 pasxoAH OT AHXBH, KAKTO U IIPU3HABAHE HA B OOPATHO IIPOABACHNE HA OYaKBAHH KPEAUTHHU 3aryOH
Ce IIPEACTaBAT Ha PeA ,,Ileuanba/(3aryba) or dpuHancoBa AeHHOCT® B OT4eTa 32 redanbara MAM 3arybara B Apyrus
BCEOOXBATEH AOXOA.

4.8.3. ITocaeaBamio oreHsaABaHe HA PUHAHCOBUTE AKTHUBH

A’BATOBY MHCTPYMEHTH 110 AMOPTH3UPAHA CTOMHOCT

®rHAHCOBATE AKTHUBH CE OIEHABAT IO AMOPTH3HUPAaHA CTOMHOCT, aKO aKTHBUTE U3ITBAHABAT CACAHNTE KPUTEPHH U HE
Ca OIIPEAEACHH 32 OLEHABAHE 11O CIPABEAAMBA CTOMHOCT IIpe3 nedarbara u 3aryoara:

. APYKECTBOTO YIIPaBAfABA AKTHBUTE B PAMKHTE Ha OH3HEC MOAEA, YHATO IIEA € A ADP/KH (DUHAHCOBUTE AKTHUBH
1 A2 CbOHMpPA TEXHHUTE AOTOBOPHHM ITAPHIHH IIOTOLIH;

. CBI'AACHO AOTOBOPHHTE YCAOBHA HA (PUHAHCOBHA aKTUB HA KOHKPETHH AQTH BBH3HHKBAT ITAPUYHHU IIOTOIH,
KOUTO CAa EAMHCTBEHO IAAIIAHUSA 110 TAABHUIIA U AUXBA BbPXY HEIIOTACEHATA CyMa HA TAABHUIIATA.

Tasu kareropusa BKAIOYBA HEACPUBATHBHI (DUHAHCOBU AKTHUBH KATO 3a€MH M B3EMAHUA C (PUKCHPAHH UAH OIIPEACAIMH
IIAQIIAHNA, KOHTO HE Ce KOTHUPaT Ha akruBeH maszap. CAeA IbPBOHAYAAHOTO IIPU3HABAHE TE CE OLIEHABAT IIO
AMOPTH3UPaHA CTOHHOCT C M3IIOA3BAHE HA METOAA Ha edeKTUBHATA AHXBA. AHCKOHTHpAaHE HE CE€ U3BLPILIBA, KOraTo
eEKTHT OT HETO € HECBIECTBEH. APYKECTBOTO KAACH(HUIIIPA B TA3H KATETOPUSA ITAPUTE U TAPHIHUTE CKBUBAACHTH,
THPIOBCKUTE U APYTH B3EMAHHA, KAKTO U PEIUCTPUPAHU Ha ODOpcaTa OOANTAIIHHL.

Tesproscku B3eMaHUA

TBProBckuUTEe B3EMAHUA €A CYMU, ABAKHMHU OT KAMEHTH 34 IPOAGACHH CTOKH AN YCAYTH, U3BBPIICHN B OOMIANHIIA
XOA Ha CcromaHckarta AeHHOCT. OOHMKHOBEHO Te CE ABAKAT 32 YPEKAAHE B KPATBK CPOK M CACAOBATEAHO C€a
KAACH(HUITUPAHU KATO TEKYIIH. T'bProBcKuTe B3EMAaHHA CE IIPU3HABAT IIBPBOHAYAAHO B Pa3Mep Ha OE3yCAOBHOTO
BB3HATPAKACHIE, OCBEH aKO ChABPIKAT 3HAYNTCAHN KOMITOHEHTH Ha (puHAHCHPaHe. APY/KECTBOTO ABPIKU THPTOBCKHTE
B3EMaHHA C IIEA CHOMPAHE HA AOTOBOPHHTEC IIAPUYHH IIOTOLH H CACAOBATEAHO IHM OLEHABA IIO AMOPTH3UpPAHA
CTOMHOCT, KATO M3IIOA3BA METOAA Ha ¢(DCKTUBHATA AHXBA. \MCKOHTHPAHE HE CE U3BBPIIBA, KOTATO ¢(PEKTHT OT HETO €
HECDHIIECTBEH.

PUHAHCOBH aKTHBU II0 CIIPABEAAMBA CTOMHOCT IIpe3 reyaAbara nam sary6Gara

DrHAHCOBH AKTHBH, 32 KOHTO HE € IPUAOKUM OHM3HEC MOACA ,,ABD/KAHH 33 CbOMpaHE HA AOTOBOPHHTE ITAPHYHE
TOTOIH" MAM OH3HEC MOACA ,, ABPIKAHI 32 CbOHpaHE U IIPOAAKOA™, KAKTO U (DHHAHCOBU AKTHUBU, YHHUTO AOTOBOPHI
ITAPUYHY IOTOIM HE €4 CAUHCTBEHO IIAAIIMAHUSA HA TAABHHIIA I AUXBH, CE OTYUTAT IIO CIIPABEAAHNBA CTOHHOCT IIPE3
rregaAbara uam 3aryoara.
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Tasu xarteropus CBABP/KA CBINO TAKA HMHBECTUIIUM B KAIIMTAAOBHM HHCTPYMCHTH. APY/KECTBOTO OTYIHUTA TE3H
HMHBECTHIHH 10 CIIPABEAAHMBA CTOMHOCT IIpe3 IedarbaTa HAM 3ary0aTa M HE € HAIIPABHAA HEOTMEHUM H300p A I'H
OTYHTA ITO CIIPABEAAHBA CTOMHOCT IIPe3 APYT BCeoOXBaTeH AOXOA. [IpoMeHUTE B CITpaBEAAMBATA CTOHHOCT HA AKTHBHTC
B TA3U KATErOpHsA Ce OTpas3sfABar B Iedarbara u 3arydara. ClpaBeaAnBaTa CTOMHOCT Ha (DHHAHCOBUTE AKTHBU B Ta3H
KATETOPHA CE OMPEAEAS IPe3 KOTUPAHH IIEHU HA aKTHUBCH I1a32p MAHM YPE3 M3IIOA3BAHE HA TEXHHUKH 32 OLIECHABAHE, B
CAyJall ue HAMA aKTUBECH Ia3ap.

4.8.4. OGe3nenka Ha (pUHAHCOBUTE AKTUBU

Hosurre nznuckpanus 3a obesnenka cbraacHo MCPO 9 nsnoassar mosede HHGOOPMALIUSA, OPHEHTHPAHA KbM OBACIIIETO,
32 Aa IIPU3HAAT OYAKBAHUTE KPEAHTHH 3aIYOU — MOAEABT 32 ,,09aKBAHHITE KPEAUTHH 3aryOr™, KOMTO 3aMECTBA ,,MOACAA
Ha oHeceHuTe 3aryou’, mpeacraser B MCC 39.

WMucrpymeHTHTE, KOHTO IIOIIAAAT B OOXBATA HA HOBHUTE M3HMCKBAHHSA, BKAFOUBAT 3a€MH U APYTH ABATOBH (DHHAHCOBH
aKTHBH, OIIEHABAHN ITO AMOPTH3HPaHA CTOWHOCT, ThPTOBCKH B3EMaHUA, AKTHBH 110 AOTOBOPH, IPU3HATH U OIICHABAHI
cpraacHo MCPO 15, KakTo U KPEAUTHH aHTAKUMEHTH U HAKOU AOTOBOPH 33 (DHHAHCOBA rapaHIus (IIPH EMHTEHTA),
KOHTO HE CE OTYUTAT IO CIPABEAANBA CTOHHOCT IIpe3 mevarbara nAu 3arydara.

[lpusHaBaHeTO HAa KPEAWTHH 3aIryOH BeYe HE 3aBHCH OT HACTBIIBAHETO HA CBLOHTHE C KpeAHTHa 3aryda. Bmecro
TOBa APYKECTBOTO PA3TAEIKAA ITO-IITUPOK CIIEKTHP OT HH(MOPMALS IIPH OLICHKATA HA KDEAUTHNS PHCK U OLICHABAHETO
HAa OYaKBAHHUTE KPEAUTHU 3aryOH, BKAIFOYHTEAHO MUHAAU CHOUTHA, TEKYIH YCAOBHA, PAa3yMHU U IIOAABPIKAILIM
IIPOTHO3H, KOUTO BAHAAT BBPXY OYAKBAHATA CHOMPAEMOCT Ha OBACIIUTE IAPUIHU ITOTOLM HA HHCTPYMEHTA.
ApyKecTBOTO HAYHCAABA OOE3IICHKA HA THPIOBCKUTE B3EMAHUA, KOUTO HE €4 OOE3IICUYEHH ChC 3aA0r Ha akiuu. Karo
MHAHUKATOPH 32 IIOTEHIIMAAHA ODE3IIEHKA HA THPIOBCKUTE B3EMAHHA APYKECTBOTO CYHTA HACTBIIMAHM 3HAYHUTCAHH
PHUHAHCOBH 32TPYAHEHNA HA ACOHTOPA, BEPOATHOCTTA ACOHTOPBT Ad BCTBIIH B IIPOIIEAYPA IO HECHCTOATEAHOCT HAM
HEU3I'PAHEHHE HA AOTOBOPEHHUTE AHTAKHMEHTH OT CIpaHA Ha KOHTpAareHTa u 3a0aBa Ha IIAAINAHHATA U CTCIICHTA
Ha OOCAYKBAHETO HM.

4.8.5. Kaacndpuxanua u onenapane Ha (pUHAHCOBUTE ACUBU

®dunarcoBUTE TACHBU Ha APYKECTBOTO BKAIOYBAT IIOAYICHU 3a€MU — OOAUTAIIHOHHH, ThPITOBCKU H APYIU (DHHAHCOBU
3aABAKCHUS.

®duHaHCOBUTE IIACUBH CE OLIEHABAT IIBPBOHAYAAHO 11O CIIPABEAAHBA CTOHMHOCT U, KBACTO € IIPHAOKUMO, C€ KOPUIUPAT
II0 OTHOIIICHHE HA PA3XOAHTE IO CACAKATA, OCBEH aKO APYKECTBOTO HE € OIIPEACAUAO AAACH (PHHAHCOB IIACHB KATO
OIICHABAH 10 CIIPABEAAHBA CTOHHOCT IIpe3 mevaabara u 3arydara.

duHaHCOBUTE MACHBHU CE OLIEHABAT IIOCAEABAIIO [0 AMOPTU3UPAHA CTOMHOCT, H3IIOA3BAIKH METOAQ HA e(DEKTUBHATA
AWXBQ, C H3KAFOUCHHE HA ACPUBATUBH U (PUHAHCOBH ITACHBH, KOUTO C4 OIIPEACACHHU 32 OLICHABAHE ITO CIIPABCAAMBA
CTOIHOCT mpe3 mevdasbara MAM 3aryOara (C M3KAIOYECHHME HA ACPHUBATUBHH (PUHAHCOBH HHCTPYMEHTH, KOHTO Ca
oIpeAcACHH U ePEKTUBHH KATO XCAMKHPAIL] HHCTPYMEHT).

Bcuuku pasxoAM CBBP3aHU C AMXBH ce IpeAcTassar B ,llewanba/(3aryba) or dpumamcoBa ACHHOCT™ B OT4era 32
rreganbara UAH 3arybara 1 APyrus BCEOOXBATEH AOXOA.

4.8.6. PuHAHCOBH NACUBU

DuHAHCOBHTE ITACHBU HA APYIKECTBOTO BKAIOYBAT OOAMIAIIIOHHH 32CMH, THPIOBCKU H APYIU 3aABAMKCHIIA.
duHaHCOBUTE ITACHBH CE IIPU3HABAT, KOIATO CHILECTBYBA AOTOBOPHO 3aABAYKEHIUE 34 IIAAIIIAHE HA IAPHYHU CYMH HAU
APYT (PMHAHCOB AKTUB HA APYIO IPEATIPUATHE HAU AOTOBOPHO 3aABAKCHHUE 32 Pa3MAHA HA (DIHAHCOBU MHCTPYMCHTH
C APYIO IPEAIPUATHE IPU IOTEHIIHAAHO HEOAATONIPHUATHU YCAOBHA. BCHYKH PasXOAM, CBbP3aHH C AHXBH, CE
[IpHU3HAaBaT B revanbaTa nan saryoara Ha pea ,,Ileqanba/ (3aryba) ot punancoBa ACHHOCT.

duHaHCOBUTE IACHBU CE€ OLICHABAT IIOCAEABAILIO IO AMOPTHU3MPAaHA CTOMHOCT, KATO CE H3II0A3BA METOABT HA
edpeKTHBHATA AMXBA, C U3KAIOUEHHE HA (DHHAHCOBHM HMHCTPYMECHTH, ABPKAHH 34 THPIYBAHE HMAH OIIPEACACHU 32
OIICHSABAHE ITO CIIPABEAANBA CTOMHOCT B IIEYAADATA HAH 3ary0ara, KOUTO CE OIEHABAT IIO CIPABEAAMBA CTOMHOCT C
OTYUTAHE HA IIPOMEHHTE B IeuarbaTa HAM 3arydara.

OO0AUTaIIMOHHNTE 3dE€MH Ca B3CTH C IIEA ABATOCPOYHO ITOATIOMATAHE Ha ACHHOCTTA Ha ApyikecTtBoTO. Te ca orpasenn
B ordera 3a (DHHAHCOBOTO CBCTOSHHE HA ApPYHKECTBOTO, HETHO OT Pa3XOAHTE IIO IIOAYYABAHETO HA 3aEMUTE.
TBProBCcKUTE 3aABAKCHHA C¢ IPU3HABAT ITBPBOHAYAAHO 10 HOMHUHAAHA CTOHHOCT M BIIOCACACTBHE CE€ OIICHSABAT ITO
AMOPTH3UPAHA CTOHHOCT, HAMAACHA C IAAIIAHHA 110 YPEKAAHE HA 3aABAKEHHETO.

AMBHACHTHTE, IAATUMHI Ha AKITHOHEPHUTE, CE IPU3HABAT, KOTATO AUBUACHTHUTE Ca OAOOPEHH Ha ODIIIOTO ChOpaHKe HA
AKITHOHEPUTE.
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4.8.7. Aorosopu 3a mpoAayk6a 1 0OpATHO U3KYITyBaHE HA IIEHHU KHIDKA

L[CHHI/I KHI KA MOraT Aa 6’bAaT AAaBaHU IIOA HAEM UAU HpOAaBaHI/I C AaHTAQKUMCHT 34 O6paTHOTO um I/IBKyHy'BaHe . TCSI/I
LIEHHU KHIDKA IIPOABAKABAT AA CE IIPU3HABAT B OTYETA 32 (PHHAHCOBO ChCTOSHIE, KOTATO BCHYKU CHIIECTBEHN PHCKOBE
1 U3r0AU OT HpI/ITC)KaBaHCTO UM OCTaBaT 32 CMCTKa HaA Apy}KCCTBOTO. B TO3U CAy‘IaIZ ce HpI/IBHaBa 3aAbAKEHUEC KbM
APYIaTa CTpaHa II0O AOTOBOPa B OTYETa 32 (PUHAHCOBOTO CBCTOSHHE, KOIaTO APYKECTBOTO ITOAYYH IIAPUIHOTO
BB3HATPAKACHHE.

AHaAOI‘I/I‘IHO, Korato Apy)KCCTBOTO B3Ma IIOA HAEM HUAU KyHyBa IICHHU KHWXAa C aHTAKUMCHT 3a o6paTHaTa 1Z0%8
IpoAaxOa , HO He IPUAODHBA PHUCKOBETE M H3TOAHTE OT COOCTBEHOCTTA BBPXY TAX, CACAKHTE CE TPETHPAT KATO
HpCAOCTaBCHH O6CSHCLICHI/I 3a€MH, KOTaTO HapI/I‘IHOTO BBSHana)KACHI/IC € ITAAQATEHO. LICHHI/ITC KHU>Ka HE CC HpI/IBHaBaT
B OoT4eTa 32 (PHHAHCOBOTO CHCTOSHUE.

Pazaukara Mexay mpoasaikHaTa LEHA U I[EHATA IIPU OOPATHOTO HU3KYIIyBaHE Ce IIPH3HABA PA3CPOYECHO 34 IIEPHOAA HA
AOTOBOPA, KATO CE€ M3IIOA3BA METOAA HA e(PEKTHBHATA AUXBA. LIeHHNTE KHIIKA, OTAAACHH ITOA HAEM, IIPOADBAKABAT AQ
ce HpI/IBHﬂ.BaT B OT4YCTAa 32 CpI/IHaHCOBOTO CbCTOSAHUCE. LICHHI/I KHIMKA, B3CTH IIOA HAEM, HE CC HpI/IBHaBaT B OT4YCTAa 32
PHUHAHCOBOTO CLCTOSIHHE, OCBEH aKO HE Ca IIPOAGACHU HA TPETH AHIIA, IIPH KOETO 3aABAKEHHETO 32 OOPaTHO
M3KYIIyBaHE Ce IIPU3HABA KATO THPIOBCKO 3aABAKEHHE ITO CIPABEAARBA CTOMHOCT U IIOCAEABAIIIATA ITeIaA0a HAHM 3ary0a
CE€ BKAFOYBA B HECTHUA OHCpaTI/IBCH pesyATaT.

4.9. ITapu u mapuyHN €KBUBAACHTH
[Tapurre u mapu<¥HUTE EKBUBAACHTH CE CHCTOAT OT HAAMYHHTE ITAPH B OPOIL, ITAPUYIHU CPEACTBA 110 OAHKOBU CMETKH,
6e3CPOYHU ACIIO3UTH H ACHIO3HTH AO 3 Meceria.

4.10. ITpoBu3nu, yCAOBHU IIACHUBH U YCAOBHU AKTHBU
HPOBI/ISI/II/ITC ce HpI/ISHaBaT, KOoraTto mMa BCPOHTHOCT CCranIH" 3aAbAKCHUA B pesyATaT OT MHHAAO C'b6I/ITI/IC Ad AOBEAAT
AO H3XOAAII IIOTOK Ha Pecypc OT APYKECTBOTO H MOKE Ad ObAC HAIIPABCHA HAACKAHA OIICHKA HA CyMaTa Ha
3aADBAKECHHCTO. Broamoxknao e CpO‘IHOCTTa AW CyMaTa Ha H3XOAAIIHA HapI/I‘ICH IIOTOK Aa € HCCI/II'ypHa. CCI‘QJ_HHO
3aABAKEHIE CE IIOPAKAA OT HAAUMYHETO Ha IIPABHO HAH KOHCTPYKTHBHO 3aAbAMKEHIE BCACACTBHE HA MHHAAH ChbOUTH,
Ha.HpI/IMCp I‘apaHHI/II/I, HpaBHI/I CHOPOBC AN O6PCMCHHB21LHI/I AOI‘OBOPI/I. HPOBI/ISI/II/ITC 3a HpCCprKTypI/IpaHC ce
IIPHU3HABAT CAMO AKO € Pa3pabOTEH U IIPHAOKEH ITOAPOOEH POPMAACH IIAAH 32 IIPECTPYKTYPHUPAHE HAH PBKOBOACTBOTO
€ O6HBI/IAO OCHOBHHUTC MOMCHTH Ha ITAAHA 32 HpCCprKTypI/IpaHC HPCA TE3U, KOUTO 6I/IX21 6I/IAI/I 3aCCTHAAMH. HpOBI/ISI/II/I
3a OBACIIN 3aTyOH OT ACHHOCTTA HE CE IIPU3HABAT.
Cymara, KOATO ce IIPHU3HABA KATO IIPOBU3HSA, CE U3YHCAABA HA Oa32 HAN-HAACKAHATA OLICHKA HA PA3XOAHUTE, HEOOXOAUMI
3a pr)KAaHC Ha CEranrHoO 3aADbAKCHHE KbM Kpﬂ.ﬂ Ha OTYCTHHA HCPI/IOA, KaTO CE€ B3cEMar HpCABI/IA pI/ICKOBCTC nu
HECHUIYPHOCTTA, CBBP3AHH CbC CETaIIHOTO 3aAbAKeHHE. KOraro ChIIEeCTBYBAT PEAHIIA ITOAOOHU 3aABAKCHIS,
BCPOHTHaTa HCO6XOAI/IMOCT OT HU3XOAAIII ITOTOK 324 ITOTaCABAHEC HA 3AABAKECHHECTO CC OHpCACAﬂ, KaTO CE€ OTUYCTC rpyHaTa
HA 3AABAKCHUATA KaTO IAA0. [IpoBusnmre ce AUCKOHTHpPAT, KOraTo ePEeKTbT OT BPEMEBUTE PA3AUKH B CTOHHOCTTA Ha
HapI/ITC € 3BHAYHUTCACH.
OO0esImieTeHNsA OT TPETH AHUIIA BBB BPB3Ka C AJACHO 3aABAKEHHE, 34 KOUTO APY/KECTBOTO € CUIYPHO, Y€ IIe IIOAYYH, Ce
IIPU3HABAT KATO OTACACH aKTHB. 1031 aKTHUB MOKE U Ad HE HAABHIIIABA CTOMHOCTTA HA ChOTBETHATA IIPOBU3HA.
HPOBI/ISI/II/ITC ce HpepaSI‘AC)KAaT KbM Kpaﬂ Ha BCECKH OTYCTCH HCPI/IOA 1 CTOMHOCTTA UM Ce KOpI/IrI/Ipa, 3a Aa CE OTpaSI/I
HaH-A00paTa IPUOAN3ATEAHA OICHKA.
B CAyYJauTe, B KOUTO CE€ CYHUTA, Y€ € MAAKO BCpOHTHO Ad BB3HHUKHC H3XOAAI ITIOTOK HA MKOHOMHMXYCCKI pCCprI/I B
PE3YATAT Ha TEKYIIO 3aABAMKCHIIC, IIACHB HE CE IIPH3HABA. Y CAOBHHTE ITACHBI CACABA Ad CE€ OIICHABAT IIOCACABAIIIO IIO
IIO-BHCOKATA CTOMHOCT MCIKAY OITCaHaTa HO—FOPC CpaBHI/IMa HpOBI/I3I/Iﬂ "u H’prOHa‘IaAHO HPI/ISHaTaTa CyMa, HaMaACHa
C HATPYITAHATA AMOPTH3AI[HA.
BCPOHTHI/I BXOAAIIIH ITOTOIIM HA UKOHOMMYCCKH ITOA3H, KOUTO BCC OIIIC HC OTI‘OBapﬂT Ha KpI/ITCpI/II/ITC 3a HpI/IBHaBaHC
Ha aKTHUB, CC CMATAT 32 YCAOBHH aKTHBH. TC Ca OITMCAaHM 3aCAHO C YCAOBHHUTC 3AABAYKCHUA HA Apy)KCCTBOTO B ITOACHCHUC
25
4.11. 3HauynMU OpeHeHKN Ha PBKOBOACTBOTO IIPU MPHAAraHe HA CUETOBOAHATA IIOAMTHKA
3HAYNMUTE IIPELEHKH HA PBKOBOACTBOTO IIPH IIPHAATAHETO HA CIETOBOAHHTE IIOAHUTHKHA Ha APYKECTBOTO, KOUTO
OKa3BarT Haﬁ—C'bH.[CCTBCHO BAUSAHUC B’pry HMHAUBUAYAACH @I/IH&HCOB OTYECT, Ca OIIMCAaHH IIO-AOAY. OcHoBHHUTE
M3TOYHHUIIN HA HECUTYPHOCT IIPU N3IOA3BAHETO HA IIPHOAUSHTEAHHTE CICTOBOAHU OIICHKH Ca OIIICAHH B ITOSCHCHUE
4.11.3

411.1. OTcpodyeHHU AAHBYHU AKTUBU
OreHKkaTa Ha BEPOATHOCTTA 32 OBACIIN 00AArAEMI AOXOAH 32 YCBOSIBAHETO HA OTCPOYCHH AAHBYHHI AKTHBH ce Oasupa
Ha ITIOCACAHATA OAO6pCHa 6IOA)KCTH2, HpOrHOSa, KOpI/II‘I/IpaHa OTHOCHO 3HAYHMH HCO6A2,FaCMI/I HpI/IXOAI/I "u paSXOAI/I nu
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CHEITU(DUYHN OTPAHIYCHIA 32 IPCHACAHE HA HEH3IIOA3BAHI AAHBYHI 3aIyOH HAM KPEAHUTH. AKO HAACKAHA IIPOTHO34
32 00AAraeM AOXOA IIPEAIIOAAIa BEPOATHOTO H3IIOA3BAHE HA OTCPOYUCH AAHBYECH AKTUB OCOOEHO B CAYYaH, KOIATO
AKTHBBT MOKE Ad Ce YIOTpeOn 6e3 BpeMeBO OrpaHIYCHIE, TOTABa OTCPOYCHUAT AAHBYCH AKTUB CC IIPH3HABA H3IIAAO.
IlprsHaBaHeTo HA OTCPOYCHH AAHDBYHH AKTHBH, KOUTO ITOAAEKAT HAa OIPEACACHHI IIPABHU HWAM HKOHOMHIYECKH
OTpaHMYCHHA HANM HECHIYPHOCT, C¢ IIPCIIEHABA OT PBKOBOACTBOTO 32 BCCKH OTACACH CAydYail Ha Oasara Ha
cuennduaanTe PAKTA X OOCTOATEACTBA.

4.11.2. ABATOBH UHCTPYMEHTH, OLICHABAHHU 10 AMOPTHU3HPAHA CTOWHOCT
AHAAM3BT M HAMEPCHHATA HA PBKOBOACTBOTO Ca IIOTBBPACHH OT OH3HEC MOACAA HA ABPIKAHE HA ABATOBHTC
WHCTPYMEHTH, KOUTO OTTOBAPAT Ha M3NCKBAHMATA 32 IIOAYYABAHE Ha ITAAITIAHUA CAMHCTBEHO HA TAABHHITA M AUXBH H
ABPIKAHE Ha AKTHBATE AO CBONPAHETO HA AOTOBOPEHITE IAPHUYHI ITIOTOIN OT OOAHTAIINNTE, KOHTO €4 KAACH(PUITHPAHIT
KATO ADATOBH HHCTPYMEHTH, OLICHABAHM IIO aMOPTHU3HMpaHa CTOWHOCT. ToBa pelnreHHe € ChOOPAa3seHO C TEKyIaTa
AUKBHAHOCT U KAIIUTAAd Ha APYIKECTBOTO.

4.11.3. HecurypHoCT Ha C4€TOBOAHU IPUOGAN3UTEAHN OLIEHKU
I1pu M3roTBAHETO HA MHAMBHAyaACH (DHHAHCOB OTYET PBKOBOACTBOTO IIPABU PEAHIIA IIPEATIOAOMKEHHA, OLICHKH U
AOITYCKaHHA OTHOCHO ITPU3HABAHETO U OLICHABAHETO HA AKTUBH, IIACUBH, IIPUXOAH U Pa3XOAH.
AeNCTBUTEAHHTE PE3YATATH MOIAT Ad CE€ Pa3AMYaBAT OT IIPEAIIOAOKCHUATA, OLICHKUTE H AOIYCKAHUATA Ha
PBKOBOACTBOTO U B PEAKH CAYYaH ChOTBETCTBAT HAITBAHO Ha IIPEABAPUTEAHO OLIEHEHUTE PE3YATATH.
[Ipy u3roTBAHETO HA IPEACTABEHHA TOAHIIECH (PUHAHCOB OTYET 3HAYHUMUTE IIPELIEHKH HA PBKOBOACTBOTO IIpH
IIPHAATAHETO HA CYCTOBOAHUTE ITOAMTHUKH Ha /PYKECTBOTO M OCHOBHUTC W3TOYHHIIN HA HECHIYPHOCT HA
CYETOBOAHHTE IIPUOANSHTEAHH OLICHKH HE CE PA3AHYABAT OT TE3H, OIIOBECTCHN B MHAUBUAYAAHNA (DHHAHCOB OTYET
Ha ApyxectBoTo kbpM 31 Aekemspu 2024 r.
Hudopmanus OTHOCHO CBINECTBEHUTE IIPEAIIOAOKEHHUA, OLIEHKH M AOIYCKAHHA, KOMTO OKa3BaT Hal-3HAYUTECAHO
BAHWAHHE BBPXY IPU3HABAHETO U OIIECHABAHETO Ha aKTUBH, ITACHBH, IIPUXOAN U PA3XOAH, € IIPEACTABEHA ITO-AOAY.

4.11.4. OGe3sneHka Ha (PUHAHCOBU U HE(PUHAHCOBH AKTUBU
3a 3aryOa orT ODe3LeHKA Ce IIPU3HABA CyMarad, C KOATO OaAaHCOBATA CTOMHOCT HA AGAEH AKTUB HAU CAMHHIIA,
reHepUpaIla IAPUIHH ITOTOLM, IIPEBHUIIABA Bb3CTAHOBIMATA MM CTOHHOCT, KOATO € ITO-BHCOKATa OT CIIPAaBEAAMBATA
CTOIHOCT, HAMAAEHA C Pa3XOAHTE II0 IIPOALKOA Ha AAACH AKTHUB, M HETOBaTa CTOMHOCT B yrIoTpeOa. 32 A2 OIIpEACAr
BB3CTAHOBHMATA CTOMHOCT HA HMHBCCTHI[HATA B ABINECPHO APYKECTBO, PBPKOBOACTBOTO Ha APYKECTBOTO OIPEACAS
CIIPAaBEAAHBA CTOMHOCT, HAMAACHA C PA3XOAHTE 34 IPOAAxKOa Ype3 I030BABAHE HA IIa3aPHHU AAHHU. Te3u IeHn Morar
A2 CE Pa3ANYaBAT OT ACHCTBUTEAHHTE IICHM, KOHTO OHXa OHMAHM OIPEACACHH IPU ODACINA I1a3aPHA CACAKA 34
KOHKPETHHSA aKTUB MEKAY HH(OPMUPAHHU H KEAACIIN CIPAHU B KPasd HA OTUYETHHA IIEPHOA.
®uHAHCOBHTE AKTHBU Ha APY/KECTBOTO, KOMTO H3ITBAHABAT CACAHHUTE KPHTEPUH M HE CA OIIPEACAECHH 32 OIIEHABAHE TI0
CIPaBEAAHMBA CTOMHOCT IIpe3 IevarbaTa 1 3aryoara ce OTIUTAT 110 aMOPTH3HPAHA CTOMHOCT.
ApyKecTBOTO yIIpaBAABA TE3M AKTHUBY B PAMKUTE Ha OH3HEC MOAEA, IHATO IIEA € AA ADPKU (DUHAHCOBUTE AKTHUBH 1 Ad
CbOMpPa TEXHUTE AOTOBOPHU IAPUYHH IIOTOLIY;
CpraacHO AOrOBOpHHUTE YCAOBHA HA (DHHAHCOBUA AKTHB HA KOHKPETHU AATH BB3HHKBAT IAPUYHH IIOTOLH, KOHTO Ca
EAMHCTBEHO IAAIIAHUA ITO TAABHHIIA M AHUXBA BBPXY HEIIOIACEHATA CyMa Ha I'AABHHUIATA. 1431 KATErOpHA BKAIOYBA
HEAEpUBATUBHH (DMHAHCOBH AKTHBH KATO 3a€MH M B3€MaHHA ¢ (DUKCHPAHN MAH OIPEACAMMH IIAAIIAHUSA, KOUTO HE Ce
Kotupar Ha aktuBeH maszap. CAeA IIbPBOHAYAAHOTO IIPU3HABAHE TE CE OLICHABAT IO aMOPTHU3HPAaHA CTOHHOCT C
H3IIOA3BAHE HA METOAA Ha C(DEKTHMBHATA AHMXBA. /AMCKOHTHpAHE HE CE H3BBPIINBA, KOraro e¢(EeKThT OT HEro ¢
HecbIecTBeH. ApyxKecTBOTO KAacu(HUIEPA B Ta3H KATETOPHA IAPUTE U HAPUIHHUTE CPEACTBA, THPIOBCKUTE U APYIH
B3E€MaHUA, B3EMAHUATA OT CBbP3AHH AHIIA.

Twpeosciu e3emarin

Tbproeekure B3eMaHUA €4 CYMU, ABAYKUMH OT KAHCHTH 34 IIPOAAACHH CTOKH HAW YCAYIH, U3BBPIINCHU B OOMYaiHIA
XOA Ha cromaHckarta AedHOCT. OOHMKHOBEHO Te CE€ ABAKAT 32 YPEKAAHE B KPATHK CPOK M CACAOBATEAHO Ca
KAACH(DUITHPAHN KATO TEKYIH. T'BPrOBCKHTE B3CMAHEA CC IIPU3HABAT ITBPBOHAYAAHO B pa3Mep Ha OE3yCAOBHOTO
BB3HAIPAKACHUE, OCBEH 4KO ChABPIKAT 3HAYHTEAHHI KOMITOHEHTH Ha (pUHAHCHpaHE. APYKECTBOTO ABPIKU THPIOBCKHTE
B3eMaHHUA C IICA CBOMpaHe HAa AOTOBOPHHUTE IAPHYHH ITOTOIM H CACAOBATCAHO TH OIICHABA IO AMOPTH3HpPAHA
CTOIHOCT, KaTO U3II0OA3BA METOAA Ha e(DEKTUBHATA AUXBA. AHMCKOHTHPAHE HE CE U3BBPIIBA, KOTATO e(DEKTHT OT HEro €
HECBIIECTBEH.

4.11.5. H3mepBaHe HA OYAKBAHHU KPEAUTHU 3aryou

KpeanTanTte 3arybnm IpEACTaBAfBAT PA3AHKATA MCEKAY BCHYKH AOTOBOPHH IAPHYHH ITOTOIM, ABAKUMU Ha
ApyKeCTBOTO M BCHYKHU IAPUYHH ITOTOIH, KOUTO APYIKECTBOTO OYaKBa Ad MOAYdIH. OYaKBaHITE KPEAUTHH 3aryon ca
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BEPOATHOCTHO IIPETETACHA OLIEHKA HA KPEAUTHHTE 3aryOH, KOUTO U3HCKBAT IIperieHKaTa Ha ApyxectBoTo. OuakBaHuTE
KPEAUTHH 3aryOU €a AUCKOHTHPAHU C IIbPBOHAYAAHUA e(DEKTUBEH AHXBEH IIPOIICHT.
Coracuo msuckBaHus 3a odesrerka cpraacHo MCPO 9, caeaBa Aa ce M3IOA3Ba ITOBeYe HHAOPMALINSA, OPUCHTHPAHA
KBbM OBACILETO, 3d Ad IIPU3HAAT OYAKBAHUTE KPECAUTHH 3aIyOH — MOAEADT 34 ,,04aKBAHNTE KPEAHUTHU 3aryOn’, KOUTO
3aMeCTBa ,,MOA€A2 Ha ITOoHeceHnTe 3aryon™, nmpeacraser B MCC 39. MHCTpyMeHTHTE, KOUTO IIOIIAAAT B OOXBaTa Ha
HOBUTE N3UCKBAHUA, BKAIOYBAT 3aCMH H APYI ABATOBU (DHHAHCOBH AKTHBH, OIICHABAHI ITO AMOPTHU3HPAHA CTOWHOCT,
THPrOBCKHU B3eMaHwus. | IpusHaBaHeTO HA KPEAUTHH 3aryOH Bede HE 3aBHCH OT HACTBIIBAHETO HA CBOHTHE C KPEAHTHA
3ary0a. Bmecto ToBa ApyKecTBOTO pasraexaAa IO-IIHPOK CIEKTHP OT HH(MOPMALUS IIPU OIICHKATA HA KPEAUTHHSA PHCK
U OLICHABAHETO HA OYAKBAHHUTE KPEAHTHH 3aryOH, BKAIOYHTEAHO MUHAAM CBOHTHSA, TEKYIIU YCAOBHA, Pa3yMHH H
ITIOAABPIKAIIN IIPOTHO3H, KOUTO BAHAAT BBPXY OYAKBAHATA CHOHMPAEMOCT HA OBACIINATE IIAPHYHH IIOTOLH HA
nHcTpyMeHTa. [Ipu mpuaaraHeTo Ha TO3M IIOAXOA, HACOYECH KbM OBACIIIETO, CE IIPABU PA3IPAHIYCHHE MEKAY:
® HHUHAHCOBH HMHCTPYMEHTH, YHETO KPEAHTHOTO KAa4ECTBO HE CE € BAOIIHAO 3HAYUTEAHO CIIPAMO MOMCEHTA Ha
ITBPBOHAYAAHOTO IIPU3HABAHE AW MMAT HUCBHK KpeanTeH pruck (Pasza 1)
® (pUHAHCOBM HHCTPYMEHTH, YHETO KPEAHTHOTO KAY4ECTBO CE € BAOIIHAO 3HAYHTEAHO CIPAMO MOMEHTA HA
ITBPBOHAYAAHOTO IIPU3HABAHCE MAH HA KOHTO KPEAHTHUA prcK He ¢ Huchk (Pasa 2)
o, Daza 3“ oOxBama (PUHAHCOBU AKTUBU, KOUTO HMAT OOCKTHBHH AOKA32TCACTBA 32 OOEC3IICHKA KbM OTYCTHATA AATA.
Huro eann ot puHaHCOBHUTE akTUBH HA APYKECTBOTO HE IIOIIAAA B TPETATA KATETOPHA.
OuaxkBaHUTE KPEAUTHH 3aIyOU CE OIPEACAAT KATO PA3AHKATA MEKAY BCUYKH AOTOBOPHU IIAPUYHH IIOTOILH, KOUTO CE
ADBAKAT Ha APYKECTBOTO M MAPHYHUTE IOTOLM, KOUTO TH ACHCTBHUTEAHO OYAKBA AQ ITOAYYH (,,[TADUYCH HEAOCTHL™).
WM3uncanBaHero Ha OYAKBAHUTE KPEAHTHH 3aryOH Ce OIpeAcAsd Ha 0asara Ha BEPOATHOCTHO IIPETErACHATA
IpUOAUBATEAHA OLICHKA HA KPEAUTHHTE 3aryOU IIpe3 OYaKBAHHUA CPOK HA (PUHAHCOBUTE HHCTPYMEHTH.
3a THPrOBCKU H APYIH B3eMaHUA APYKECTBOTO H3IIOA3BA OIIPOCTEH IIOAXOA IIPH OTIYHUTAHETO HA THPIOBCKUTE H APYIH
B3EMaHHA, KAKTO M HA AKTHBHTE II0 AOTOBOP M IIPH3HABA 3ary0a OT OOE3IIEHKA KATO OYAKBAHU KPEAHUTHH 3aryOH 3a
meAns Cpok. Te IpeACTaBAABAT OYAKBAHUAT HEAOCTUI B AOTOBOPHHTE IIAPUYHH IIOTOLH, KATO CE HMMa IIPEABHA
BB3MOKHOCTTA 32 HEU3ITbAHEHHE BbB BCEKH MOMEHT OT CPOKa Ha (DHHAHCOBUS MHCTPYMEHT. APYKECTBOTO H3IIOA3BA
CBOA HATPYIIAH OIIUT, BHHIITHH ITOKA3ATEAN 1 HHAPOPMAIINA B ABATOCPOYCH ITAAH, 33 AA U3YICAH OYAKBAHIITE KPCAMTHI
3aryom.
B pesyarar mHa TOBa BCHYKM KPATKOCPOYHU B3EMAaHHSA, KAKTO U B3EMAHHUATA OT CBBbP3AHU AWIA, BB3HUKHAAHM HAH
IIPEAOIOBOPEHU B PAMKHTE Ha €AHA KaACHAAPHATa roAnHA ApyxecTBOTO 0besmeHsnBa ¢ 1% crofHOCTHTE UM, IOPAAU
TEKYIINA UM XaPaKTep U HAAMYIHETO Ha HICHK KPEAUTECH PHUCK.
Or 2% ao 15% obesenka, ApyKecTBOTO OOE3IIEHABA BCHYKU B3€MAHHUSA, KOMTO HE Ca OHMAM IIOTACEHU B CPOK U
CHOTBETHO IIPEAOTOBOPEHU, KAKTO K HEITOIACEHU B3EMAHUA OT CBbpP3aHH AumA. | [prannaTa 3a TOBA € 3HAYUTEAHO IO
— BHCOKHA KPEAUTEH PUCK U 3aHIKCHITE OYAKBAHHA 3d BXOAAIINTE IAPUIHH ITIOTOLHU OT T€3U KOHTPATCHTH.
duHaHCOBUTE MHCTPYMEHTH, KOUTO CE TBPIYBAT HA AKTHUBEH I1a3ap — AKIUHU, ASAOBE M OOAHIaruu ApyKecTBOTO
OIICHSBA 11O CIIPABCAAUBA CTOMHOCT B IedaAbara u 3arydara. Te ce orjeraBar Ha 6a3a Ha KOTHPOBKUTE HA (DOHAOBUTE
Gopcu 1o IocAcAHA GOpCoOBa IIEHA 32 aKIHHUTE M OOAHTAIIMHTE M IIeHATa Ha OOPATHO H3KYIIyBaHE 32 ASAOBETE B
AOTOBOpHHTE (DOHAOBE KbM AATATA HA OLICHKATA MM. 3a TAX ce (pOpMHpa OOE3IIeHKA IIPH 3aHIKABAHE HA I[CHATA U
IIPEOLICHKA IIPH ITOBUIIIABAHE HA LIEHATA, KOUTO CE OTYUTAT TEKYIIO AUPEKTHO B IIe9aA0aTa U 3arydaTa Ha APYKECTBOTO.
CwmsTa ce, ue DOPCOBUTE KOTHPOBKH U LIEHUTE HA OOPATHO M3KYIIYBAHE HA ASAOBETE OTTOBAPAT HAHM — aACKBATHO HA
CIIPAaBEAAHBATA CTONHOCT Ha (PUHAHCOBHUTE AKTUBHU, OTYHTAHH I10 TO3K METOA KbM AATAaTa Ha OLICHABAHETO HM.

4.11.6. OnteHsABaHE MO CIIPABEAANBA CTOMHOCT
PBKOBOACTBOTO H3ITOA3BA TEXHUKH 32 OIICHABAHEC HAa CIIPABCAAHBATA CTOHMHOCT Ha HedmHaHCOBH axkTuBH. [lpn
IIpUAAraHE HA TEXHUKHA 33 OLECHABAHE PBKOBOACTBOTO H3IIOA3BA B MAKCHMAAHA CTCICH IIa3apHH AAHHU U
IIPEATIOAOKEHHS, KOUTO [Ta3apHUTE YYACTHHIM OMXa BB3IIPHUEAN IIPH OLEHABAHETO Ha AaAeH HHCTpymeHT. Koraro
AHIICBAT IPHAOKHMU I1a3aPHH AAHHH, PBKOBOACTBOTO H3IIOA3BA CBOATA HANH-AOOpa OIICHKA HA IIPEAIIOAO)KCHHATA,
KOH'TO OMXa HAITPABUAU ITA3APHHUTE YIACTHHUIIN. T e3H OIICHKH MOTAT Ad CE PA3AHYABAT OT ACHCTBUTEAHUTE I[EHHU, KOUTO
Ouxa OHAM OIIPEACACHH IIPH CIIPABCAAHBA ITA3aPHA CACAKA MEKAY MH(POPMHUPAHU H JKEAACIIH CTPAHU B Kpasd Ha
OTYCTHHA IIEPHOA (BiK. IToACHeHUE 28)
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5. Ilegyaa0a oT OCHOBHA AEMHOCT

09.2026 r. 09.2025 r.

XUA.€BPO XUA.€BPO

ITewanba ot mpoaaxba Ha PA 13 3

3aryou ot tpoaakta Ha DA (3) (40)

Heren pesyarar ot oneparuu ¢ PA 10 (37)

Ilewanba or mpeorieHKa Ha (PUHAHCOBU MHCTPYMEHTH 252 1177

TTleyaa0a OT OCHOBHA A€EHTHOCT 262 1140
6. Ileuaa6Ga/3ary6a or puHAHCOBA ACHHOCT

09.2026 r. 09.2025 r.

XUA.€BPO XUA.€BPO

Ilpuxoan ot AMXBI 121 147

Paszxoau 3a AuxBu (950) (976)

3aryba oT KpeAHTHA 0De3IIeHKa Ha B3eMaHusd, cbraacio MCPO 9 (11) (18)

ITewanba or 0O6paTHO IPOABACHHE HA KPEAUTHA OOE3IICHKA 29 25

Apyru dHUHAHCOBU Pa3XOAH, HETHO (44) €]

ITeuaaba / 3ary6a ot puHAHCOBA ACHHOCT (855) (823)

7. Ileuaaba ot onepamuu c He(pHHAHCOBH AKTHBH
I1pes mepuoaa B APyKecTBOTO HAMA PEAAHSUPAH PE3YATAT OT OIEPALINY C HE(PUHAHCOBH AKTHUBH

8. Apyr BceoOGXBaTeH AOXOA

[Ipes mepmoaa B APyKecTBOTO HfMAa PEAAMSHPAH APYI BCEOOXBATEH AOXOA, KOHTO A2 OKaKE BAHAHHE BBPXY
COOCTBEHUST KAITUTAA.
9. Pa3xoAu 3a BBHIIIHU YCAYTH
09.2026 r. 09.2025 r.
XUA.€BPO XUA.€BPO
3acTpaxoBKH (70) (62)
CueTOBOAHO OOCAYKBAHE U OAUT (19) (19)
Takca GaHka AOBEPEHHK (23) (19)
Caeaknu ¢ LIK (23) (25)
ABpixaBHE TAKCH (17) (10)
Apyru @ :
OBIIIO (154) (135)
10. PasxoAu 3a mepcoHara
09.2026 r. 09.2025 r.
XUA.€BPO XUA.€BPO
Pasxoan 3a 3armaatu (28) (28)
Pasxoam 3a ocurypuTeAHH BHOCKH “4) “4)
OBIIIO 32) 32)
11. PasxoaAu 3a amoprusarnus
09.2026 r. 09.2025 r.
XUA.€BPO XUA.€BPO
Pasxoawn 3a amoprusanns - €))

OBIIIO - @
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12. Ao0xX0A Ha aKIHUA

09.2026 r. 09.2025 r.

€Bpo €Bpo

@UHAHCOB PE3YATAT, HETHO OT AAHBITH B A€Ba (778 860) 148 798
bpoit akrmm 9139 9139
AOXOA Ha aKIIA (85,20) 16,28

13. M HBeCTHLIMOHHU UMOTHU

WMusecruimonnnrte umotn Ha ApyxectBoto ce Hamupar B rp. HeceGpp. MuBecTumonsuTe uMoT Ha Apy’ecTBOTO
Ce ABPIKAT C LIEA YBEAHYABAHE CTOMHOCTTA HA KAIIUTAAA.

MoaeA Ha CIIpaBEAAUBATA CTOHHOCT

3a mH(OPMAIIHI OTHOCHO OIIPEACASHETO HA CIPABCAAHBATA CTOMHOCT Ha HHBCCTHUIIMOHHUTE HMOTH BIDKTC
noscaenue 28. [lpomennTe B 6aAaHCOBHTE CTOHHOCTH, IPEACTABEHN B OTYeTa 34 (DHHAHCOBOTO CHCTOSHHE,
MOTaT A2 OBAAT OOOOITIEHN, KAKTO CAEABA:

3emu Crpaau O06uIo
XUA.€BPO XUA.€BPO XUA.€BPO
Herna GasancoBa croiiHOCT
Caapo xbM 31 AekemBpu 2025 r. - 221 221
OTnuceaHe Ha IPOAAACHH AKTHBH - - -
Caapo xbM 30 cerrremBpu 2026 r. - 221 221
ITpeonenknu/obe3neHKn
Caapao xbM 31 Aekemepu 2025 r. - 221 221
Baaancosa croitnoct kb6M 30 cenremepu 2026 r. - 221 221

[Tpes 2026 r. ApyxecTBOTO He € OT4eAO Ipekn omepatusBHU pasxoan (2025 r.: 0,5 xua.espo.).

14. HMuBectunuu B ABINEPHH IIPEAIPUATUSL

30.09.2026 r. 31.12.2025 r.
HaumenoBauue Ha . Croiaocr . Croiimocr B
ABIIEPHOTO % Ha EPOI’I/ B XHA.€BPO % Ha EPOI’I/ XUA.€BPO
APY?KECTBO YYIACTHETO 6:\1;1]11\1(/)111:6 y4aCTHETO T;nge
CHH Mimorn AACHLL 57,31 372 525 236 57,31 372525 236
3aropa ITporrspra
Hereiire EOOA 100,00 182890 10 584 100,00 182890 10 584
OBIIO 10 820 10 820

ApbIepHITE APYMHKECTBA Ca OTPA3€HH B HHAUBHAYAAHHSA (PUHAHCOB OTY4eT Ha ApPYyMKECTBOTO IIO METOAA Ha
cebecTOMHOCTTA.

ApyxectBoTo e 3aa0:xuA0 360 000 Op. oT mpuTeKaBaHUTE AKITHH Ha ABIIEepHOTO cut Apy:KecTBo CHI Mimor AACHLL
IO AOTOBOP C aHTKHUMEHT 32 OOPATHO U3KyITyBaHe HA (DHHAHCOBH MHCTPYMEHTH.

15. KparxkocpouyHu (pMHAHCOBHU AKTHUBU
Kparrkocpounnre (hrHAHCOBH aKTUBU BKAIOYBAT (DUHAHCOBH aAKTHBH IIO CIIPABCAANBA CTOMHOCT IIpe3 medasbaTa
U 3ary0aTa, KAKTO CACABA:
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09.2026 r. 2025 r.
XHA.€BPO XUA.€BPO
®DuUHAHCOBU AKTUBHU II0 CIPABEAAMBA CTOMHOCT B IIe4aabara mAm
3arybara
Bopcosu karmmrasosu mHCTpyMEHTH 13 450 13219
Hekorupanu KarmmTaAOBH HHCTPYMEHTH 711 1101
14 161 14 320

Kparkocpourure (PHHAHCOBH aKTHBH Ca OILICHEHH IO CIPABEAAMBA CTOMHOCT, OIpeACAcHA Ha 0asara Ha
OOpcoBHUTE KOTUPOBKU KBM AdTaTa Ha (DHHAHCOBHUA OTYET, KBACTO € IPUAOKUMO, [leqanbure m 3arybure ca
IIPU3HATH B OTYETa 32 I1e9aAbaTa MAH 3arybaTa 1 APYIHs BCEOOXBATEH AOXOA Ha peA ,,llewanba ot dpuramcoBa
AeITHOCT” .

[Ipes oraerHHA TIEPHOA APYKECTBOTO € OMAO CTPaHA IO AOTOBOPH 32 ITIOKYIIKO-IIPOAAKOA HA APYIKCTBEHU ASAOBE
u cbOTBETHO ca rpoAaseHu 1 430 Op asaose.

09.2026 r. 2025 r.

XUA.€BPO XUA.€BPO

MuBectunmm B akITiy U ASAOBE 2211 2765
AKITHH, 32A0KEHH 10 AOTOBOPH € aHIKUMEHT 32 0Op.u3KyiryBane Ha P 11 950 11 555
OBIIIO 14 161 14 320

VcAOBHHTE aKTHBH/IIACUBU BBB BPB3KA C KPATKOCPOYHM (PUHAHCOBH AaKTHUBH Ca IIOKa3aHU B
rosicaeHue 25

16. TBProBCKH U APYTH B3€MaHUA

09.2026 r. 2025 r.
XHA.€BPO XHA.€BPO
ABATOCPOYHM AKTHUBU
3acTpaxoBaTeAHA IIPEMUS — 3aCTPAXOBKA OOAHMTAIIISA 332 169
OO0I1I0 ABATOCPOYHH B3EMAHUA U AKTHBU 332 169
Kparkocpounu B3eMaHu:A
Bsemanus or kamerTH 110 IIpoA2KOa Ha PA 10643 2183
Bsemanunsa mo aAorosopu 3a mecru 9 486 8 838
Bsemanuns o Aor ¢ anraxumenT 3a 00paTHO H3Kyrysa Ha GV 2724 2663
Bsemannsa mo mpeaocraBenn 3aemu - 89
Bsemanuns o mpeaocrasen aBaHc 407 -
3acTpaxoBaTeAHA IPEMUA— 3ACTPAXOBKA OOAUTAIIHA 115 75
O6110 KPATKOCPOYHU B3E€MAHUA 14 375 13 848
ObIIIO 14 707 14 017

Beuuxn Bzemanusa ca kparkocpounn. Hernara 6aaaHcoBa CTORHOCT Ha THPrOBCKUTE U APYIU B3EMAHHA CE IIPHUEMA 3a
pasyMHa IPHOAH3HTEAHA OLICHKA HA CIIPABEAAHBATA UM CTOHHOCT.

Apy®ecTBOTO MMa CKAFOYEH AOTOBOP 32 IIPEAOCTABAHE HA BpeMeHHA (DHHAHCOBA IIOMOII KaTO KbM cerrrempu 2020 T.
ca e HarrbAHO rtoraced (2025 r : 89 xma.eBpo).

IIpes orgernns mepuoA ApPyKeCTBOTO € IPEAOCTABHAO ABAHC 3a IIOKYIIKO-IPOAXKOA Ha axkiuu B pasmep Ha 407
XHA.€BPO
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Bewraku Teproseku u Apyru (puHAHCOBH B3eMaHUA Ha APYIKECTBOTO Ca IIPETACAAHN OTHOCHO HACTBIIMAM ChOMTHA HA
HEU3I'bAHEHHUE, 4 32 BCUYKU ThPIOBCKH B3EMAHHSA € IIPHAOKEH OIPOCTEH ITOAXOA 32 OIPEACASHE HA OYAKBAHUTE
KPEANTHH 3aI'yOH KbM Kpasd Ha IIEPHOAQ.

MsmeHeHnero B pasMepa Ha KOPEKTHBA 32 OYAKBAHU KPEAUTHH 3aIryOH Ha TBPIOBCKUTE B3EMAHHA MOXE Ad ObAc
IIPEACTABEHO ITO CACAHUSA HAYUH:

09.2026 r. 2025 r.

XHUA.€BPO XHUA.€BPO

Caapo xbM 1 anyapu (428) (321)

KopekTus 32 O9aKkBaHI KPEAUTHH 3aryOH (11) (200)

Brp3acranosssane Ha 3ary0a OT OOE3LICHKA 29 98

OuaxBaHa KpeAUTHA 3aryDa CbC CBBLP3AHH AHIIA (D 1

Caapo xbM 30 cenrremBpu 411) (428)
17. Tlapuunm cpeAcTBa

09.2026 r. 2025 r.

XHA.€BPO XHA.€BPO

[Tapwrarm cpeacTBa B €BpO 108 7

OBIIIO 108 7

ApyxecTBOTO HAMA OAOKHPAHH ITAPH U TAPUIHH CKBUBAACHTH.

ApyxecTBOTO € H3BBPIIHAO OLCHKA HA OYAKBAHUTE KPEAHTHH 3aryOM BBPXy [APUYHH CPEACTBA M ITAPUIHHU
exBuBaseHTH. OLieHEHATa CTOHHOCT € B pasmep oA 0.1% o1 OpyrHaTa CTORHOCT Ha IAPHYIHUTE CPEACTBA, ACIIO3UPAHN
BB (DHHAHCOBH MHCTUTYLINH, IOPAAH KOETO € OIIPEACACHA KATO HECBIIECTBEHA U HE € HAYMCACHA BbB (DHHAHCOBUTE
orderu Ha ApyKecTBOTO.

18. CoGcrBen kamuTaa
18.1 AkrimoHepeH KamuTaa
AKIIMOHEPHUSAT KAITNTAA € IIPEACTABEH 10 HOMHHAAHA CTOMHOCT M ChOTBETCTBA Ha AKTyaAHATA My CbACOHA
¥y Y
perucrparsa. Kem 30 cemremspu 2026 r. xammraast Ha "3aropa @ummmsect” AA e 28 056,73 espo,
pasupeaeneH B 9 139 6post GesHAANYHE aKIH ¢ HOMHHAAHA cToitHOCT 3.07 eBpo 32 BesKa.
CrucpbK Ha OCHOBHHTE aKITHOHEPU Ha APYKECTBOTO € IIPEACTABEH KAKTO CACABA

30 cenremBpu 30 cenremBpu 31 aexemBpu 31 aexemBpH
2026 2026 2025 2025
Bpoii akiun % Bpoii akiuu %
Aada Acerc EOOA 4 688 51.30 4 688 51.30
Apyru FOpHARYEeCKH AUIIA 2 687 29.40 2 687 29.40
Duswugecku Anma 1764 19.30 1764 19.30
9139 100 9139 100

18.2 Pesepnu
09.2026 r 2025 r
XHA.€BPO XHA.€BPO
OOI11u 3aKOHOBH pPe3epBH 3 3
Apyru pesepsu 41 41
OBIO 44 44

19. 3aAabA)KXKeHHA 10 OOAUTAIIMOHEH 3A€EM
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Ha 29 mapr 2017 r. ApyxectBoto m3aasa obauraruu ¢ ISIN koa BG2100006175 - 10 000 6p. ¢ HOMHHAAHA CTOHHOCT
1000 EUR/6p. Obmumsr pasmep Ha obamrarmonuus saeMm e 10 000 000 ( aecer mmamona) EUR mam aesoBa
pasroctorrOCT 19 558 300,00 AB. OOAwnrarmumure ca OOHKHOBEHH, O€3HAAMYHH, IIOUMEHHH M OOC3IICYCHU.
OOAHTIAIIMOHHUAT 32€M € C IAACK HA AUXBEHU IIAAIAHNA Ha O MecedeH IepuoA, canrano ot 29.09.2017 r. [Taaexure
Ha raaBHEYHHTE IAarmanud 3amousar ot 29.09.2019 r., ornoBo Ha 6 meceuen mepuoA. Cumrano or 21.11.2018 r.
HM3AAACHUTE OOAHUIALIN Ha APYKECTBOTO Ca AOITYCHATH AO Thprosus Ha bbarapcka poraosa Gopca. 3a obesredeHme
Ha 0OAMranuATa, ApyKecTBOTO € CKAIOYHAO U IOAABP)KA AKTHBHA 3aCTPAXOBKA B IIOA3Ba Ha baHKaTa AOBepEeHHK Ha
obAUTaOHepHUTE.

Ha saceaanme ma OCO or 16.09.2021r e B3eTo pelreHye 3a IPECTPYKTYPHPAHE HA OOAUIAIIMOHHATA CMICHI,
BKAFOYBAINA IIPOMEHHN B AMXBATA, CPOKA M AMOPTH3ALINA HA TAABHHUIATA. AMXBEHHUSA IIPOLICHT CE IIPOMEHS Ha IIAABAILL
TOAHUIIICH AUXBeH mpoiieHt, dopmupan or 6- meceser EURIBOR ¢ HaabaBka 4,25%, HO He mo-maako ot 3,60%.
CpOKBT Ha EMUCHATA CE YABAKABA C 3 TOAMHH 1 AMOPTH3AIL[HOHHITE ITAAIIAHUS [TO TAABHHIIATA 32 IIAACKHUTE AATH OT
29.09.2021 ao 29.09.2024r, Brkarounteano, ce mpomeHaT Ha 350 000 eBpo, a Tesm ot 29.03.2025 A0 oxoHUaTEAHUA
maaexk Ha 29.03.2028 r., BkArounTeAHO, cTaBat 1o 650 000 espo.

Ha saceaanne ma OCO ot 11.03.2024 1. e B3eTO pelreHne 3a MPOMAHA B AHXBECHHA IIPOIICHT HA ODANTAIIMOHHATA
emucus. Caea 29.03.2024 r. AnxBeHHA IIPOLIEHT CE IIPOMEHS Ha IIAABAIL TOAUIIECH AUXBEH IIPOLEHT, POPMHUpPaH OT 0-
meceuen EURIBOR ¢ maa6aska 1,25%, o e mo-maako ot 2,75% u mwe moseue ot 5,75%.

Ha 12 cerrremspu 2023 r. Apyxectsoto mspasa obanrarmu ¢ ISIN koA BG2100025233 - 22 000 6p. ¢ HoMuHAAHA
crofinocr 511,29 eBpo/6p. O6musr pasmep Ha obaurannonnus 3aem e 11 248 421 (eaunasecer MHAHOHA ABeCTA
YETHPHAECET U OCHEM XHUASAM YETHCTOTHH ABAACCET M eAHH ) eBpo. Obamrarmure ca OOMKHOBEHH, Oe3HAAMYHH,
mouMeHHI U obesmederr. OOAUTAITHOHHHUAT 3a€M € C ITAACK Ha AMXBCHI IIAAITAHKA HA 6 MECEUCH IIEPHOA, CIMTAHO
ot 12.03.2024 1. ITapexxnre Ha TAaBHUYHHTE TAarmanud 3arrousatr oT 12.03.2027 r., oTHOBO Ha 6 MeCEYeH IIEPHOA.
AUXBeHUSA IIPOIICHT € ITAABAIL TOAUIIICH AUXBEH IIPOoIieHT, popmupan ot 6- meceder EURIBOR ¢ maa6aska 1,5%, mo
ue 11o-MaAko ot 3.00% u me mosede ot 6.00%. MsaaseHnTe OOAUTAINN HA APYKECTBOTO €4 AOIYCHATU AO THPIOBHUA
ma bearapcka poraosa Oopca. 3a obesredeHue Ha OOAUTAIEATA, APY/KECTBOTO € CKAIOUHAO M IIOAABPIKA AKTHBHA
3aCTPAXOBKa B IIOA3Ba Ha DaHKaTa AOBEpEHHK Ha OOAUTAIIOHEPUTE.

Ha 29.06.2026r. Apyxecrsoro uszpasa obauranuu ¢ ISN koa BG2100027262 —9 000 6p. ¢ HomuHaaHa croiiroct 1 000
eBpo/6p. OO6mmsaT pasmep Ha obanrarmonHuar 3aeM ¢ 9 000 000 (aeBer mumamona) eBpo. ObGawmranmmre ca
OOHKOHOBEHM, OE3HAANYHI, TIOUMEHHE 1 oOesnedeHr. OOANTAIIMOHHIAT 3a€M € C IAACK HA AUXBECHH IIAAITAHHSA HA
6 mMecedeH meproA, cauTano oT 29.12.2026 r. ITaaesxuTe Ha rAaBHIYHATE ITAamaHus 3armousat ot 29.12.2029 r., orHoBO
Ha (6 MecedeH IePHOA. /AMXBEHHUS IIPOLICHT € ITAABALL TOAUIIIEH AUXBEH IIPOLIEHT, (popmupas ot 6- meceder EURIBOR
¢ Hapbaska 1,5%, HO He mo-Maako ot 3.25% u He moseve ot 5.75%. 3a obesnedenue Ha obauranuaTa, ApyKecTBOTO
€ CKAIOYHAO H IIOAABP/KA aAKTHBHA 3aCTPaXOBKA B IIOA3BA HA HHBECTHUIIMOHEH IIOCPEAHHK - AOBEPEHHK HA
OOAHTAIIHOHEPHTE.

HaAe)KI/ITe 10 O6AI/II‘2.I_II/IOHHI/IFI 3a4€M - TAABHHUIIA 1 AUXBH Ca CACAHHUTE:

09.2026 1. 2025 r.
XUA.€BPO XUA.€BPO
A0 12 mecerta 3467 1451
HaA 1 roanHHI 18 852 13 198
O6mo 22 319 14 649

ABATOCPOYHHUTE CTPATETMYCCKH ITAAHOBE €A HACOYEHH KbM AMHAMUYHO M e¢(DEKTUBHO JIIPABACHHE HA XOAAHHIOBATA
CTPYKIypa X HHBECTHIINUTE HA APYIKECTBOTO C IieA (POPMEPAHE HA PASHOOOPAZHH M3TOYHHIIN HA AOXOAHOCT.

20. AXTHBH U ITACUBU IO OTCPOYUECHH AAHBIIA
OTCpO‘ICHI/ITC AAHDBYHU AKTUBU U ITAaCHUBU Ca HpCACTaBCHI/I KOMHGHCI/IPH.HO B OT‘{CTa 3a (pI/IHaHCOBOTO CBbCTOSAHUC.
Ilpusnaru B

Orcpouenn aAaubunu ntacusu/ (AKTUBH) 1.1.2026 nevyasbara MAu 30.09.2026
3arybara
XHA.€BPO XHA.€BPO XHA.€BPO

IIpeonenka Ha A 361 - 361
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O06esuenka Ha DA - - -
IIpeornenka Ha HHBECTUITMOHHHI HMOTH 20 - 20
IIpeorienxa Ha B3eMaHUA (43) - (43)
AarpuHa 3aryda 3a IPUCIIAAAHE (159) - (159)
179 - 179
ITpnusnarm karto:
Or1cpoyueHn AAHBYIHH AKTHBU (202) (202)
OTcpoyueHn AAHBYHH ITACHBH 381 381
HerHo orcpoyenn AarbuHI 178 178

nacusu/ (aKTUBM)

OTcpoueHnTe AAHBLIHHE AKTHBH W ITACHBH 32 IIPEAXOAHUSA TIEPHUOA, CA TIPEACTABEHH KAKTO CACABA :
ITpusnaru B

Or1cpouenn AaHbuyHU nacuBy/ (AKTUBH) 1.1.2025 negasbaTa uau 31.12.2025
3arybara

XHA.€BPO XHA.€BPO XHA.€BPO
IIpeonenka Ha A 284 77 361
OOGesrenka Ha PA - - -
[Ipeorierka Ha HMHBECTUIIMOHHI HMOTH 17 3 20
Ilpeornenka Ha B3eMaHNA (32 (11) (43)
AarbuHa 3ary0a 32 IPUCIIAAAHE (34) (125) (159)

235 (56) 179

ITpnusnarm kato:
Or1cpoyueHn AAHBYIHH AKTHBU (60) (202)
Or1cpoyueHN AAHBYHI ITACHBH 301 381

HeTHO 0TCpOUE€HH AAHBYHU
nacusu/ (aKTUBM)

235 178

21. Pa3xoAu 3a AAHBIIM BBPXY AOXOAQ
Pasxoaure 3a TEKyIIN AAHBIH X OTCPOYEHUTE AAHBIIN CA H3YHCACHH Ha 0a3a 3aKOHOBO ompeAeAeHaTa craska oT 10%
CBIAACHO 3aKOHA 32 KOPIOPATHBHOTO IIOAOXOAHO OOAAraHe.

22. 3aemmu
09.2026 1. 2025 r.
XHA.€BPO XHA.€BPO
IToAygenm aBaHCH B HEYCTOMKH IO aBAHCH - 507
[To AoroBopH € aHTAKUMEHT 34 OOPATHO U3KYIIyBAHE HA
odU 12903 12 443
AMXBH IO AOT C aHTLKUMEHT 32 00p. m3k. Ha PI 101 126
OFBIIIO 13 004 13 076

Aorosopure ¢ aHraKHMEHT 32 OOPATHO H3KyIlyBaHE Ha (DHMHAHCOBH HHCTPYMEHTH Cd CACAKH, IIPH KOHTO
ApyKecTBOTO ITOAYYIaBa IAPUYCH PECYPC MOA (POPMATA HA 3a€M, CPEIIy AUXBA, KATO IIPEAOCTABA B OOE3IIeUCHIE
Ha KpeAnTOopa (PUHAHCOBH MHCTPYMEHTU — KLU U AAAOBE. AOrOBOPHUTE IO CACAKUTE , KOHTO APYKECTBOTO €
CKAIOYHAO, Ca KPATKOCPOYHH U Ca IIOAYYeHH IpHu AuxBa MexAy 4,50% u 7,00%.

23. T'BProBCKHU U APYTH 3aABAYKCHUA

IToacuaenue 09.2026 r. 2025 r.
XUA.€BPO XHA.€BPO
3aAbAKEHHA KBM AOCTABYHUIIH 32 ITOKYIIKA HA 982 2169

dHUHAHCOBH AKTUBH

SaA’bA)KeHI/IH KbM AOCTABYMITH - 8
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3aABAKECHHA KBM IIEPCOHAAL 231 -
Apyru TEeKyIu 3aAbAKCHHA 23.2 114 56
ObBIIIO 1096 2233

Ipe3 2021 r. APy»KeCTBOTO € CKAFOUHAO AOTOBOP 34 IIOKYIIKa Ha Apy:KkecTBeHH AfaoBe — 100 % or kamurasa Ha ,,3aropa
[Mpomspru Mcreirre” EOOA . CbraacHo ycAoBHATA IO AOTOBOPA, IIAAIIAHETO B pazmep 792 xua espo (2025 r.:2 168
XHA.€BPO). € AHEKCHPAHO U CPOKBT € yAbAKEH A0 30.09.20261. ApyKecTBOTO IIPOyYIBa BB3MOKHOCTHTE, PA3IAAIIIAHETO
IO CAeAKaTa Ad ObAe (DHHAHCHPAHO C IPOoA@xkOa Ha 49acT OT IpUTexKaBaHUTEe (DHHAHCOBU AKTUBH, CMHTHPAHE HA
COOCTBEH KAITUTAA M IIPHBACICHHU CPECACTBA.

Hernara 6asaHcoBa CTOMHOCT Ha TEKYIINTE THPIOBCKU U APYIH 3aABAYKCHUSA CE IIPHEMA 33 Pa3yMHA IPUOAU3NTEAHA
OIICHKA HA CIIPABEAANBATA MM CTOHHOCT.

23.1 3aaBpAoKeHUA KBM IIEPCOHAAA
Ksm 30.09.2026r ApyxecTBOTO HAMA 3aABAMKECHHUA KbM IIEPCOHAAA.

23.2 Apyru TeKyIiu 3aAbAYKEHHUA

09.2026 r. 2025 r.

XHA.€BPO XHA.€BPO

3acTpaxoBKH 114 56
OBIIIO 114 56

23.3 Apyru HeTEeKyIIH 3aAbAYKCHUA

09.2026 r. 2025 r.

XHA.€BPO XHA.€BPO

3acTpaxoBKu 249 116
OFBIIIO 249 116

24. Cpbp3aHU OPEAIIPUATHA

Ceopsannre anma Ha "3aropa @uuaumsecr" AA ca apmeprure my apyixectsa ,,CUN Mmoru® AACHLL ,,3aropa
[pomspru Ucreitr ,, EOOA , kakto u MamopuTapHHAT cOOCTBeHUK — ,,Aacpa Acerc” EOOA, CBppsanu Anma ca n
YACHOBETE Ha CbBETA HA AUPEKTOPUTE. APYKECTBOTO OTUUTA KATO 3aABAKCHIS KbM CBBP3aHH AUIIA PA3YCTUTE CH IIO
IIOAYYEHH ACTIO3UTH, AHXBH, AOIOBOP 32 IIECHfl M BB3HAIPAKACHHA 110 AOTOBOPH 32 VIIPABACHHE C ABINEPHHTE
npeAnpuaTHa. AKO He € H3PHYHO YIOMEHATO, TPAH3AKIIIMNUTE CbC CBBP3AHN AUIA HE CA H3BBPIIBAHH IIPU CIICIIHAAH
YCAOBUS M HE €A IIPEAOCTABIHI HAH IIOAYYABAHN HUKAKBH TAPAHIIAM.

24.1 CaeAKH CBC CBBP3AHU AUIIA
I/ISB’IJPI_HCHI/I Ca CACAHUTEC CACAKHM CBHC CB'LPSaHI/I AUIIA:

09.2026 r. 2025 r.
XHA.€BPO XHA.€BPO
CACAKH C ABIIEPHU IIPCAIPUATAIL
[Moayuen Aemosut 20 2 540
Bropmar aerrosnt (4 947) -
AMXBH ITO ACTIO3HT 35 52
ITaaTena AmXBa ITO ACTTO3NT (60) (32)
Brophar 3aem 475 -
INpeaocrasen 3aem (695) -
CAeAKHU ChC COOCTBEHUIIA
Haumcaena AMXBa IO IIPEAOCTABEH 32€M 4 3
INpeaocrasen 3aem 10 59

CAEeAKH C KAFOUOB YIIPaBACHCKH IIEPCOHAA
YIIpaBAGHCKH AOTOBOPH - Bb3HATPAKACHHUSA 18 24
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W3maaTeHu Bb3HAIPAKACHHUSA 110 YIIPABACHCKH AOTOBOPH (18) (25)
24.2 Pa3zueTH ChC CBBP3aHU AUIIA

Ksm 30 cerrremspu 2026 r Apy»«ecTBOTO MMa B3eMaHE OT CBBP3aHH AHIIA, KAKTO CACABA:

09.2026 r. 2025 .
XHA.€BPO XHA.€BPO
Texyruy B3eMaHHA OT:
- CobcrBeHuIM 308 76
OO61m10 B3eMaHNA OT CBBP3AHU AUIA 76
Texymu 3aAbAYKEHIS KBM:
- ABIIEepHH IPEATIPUATHA - 4951
OO061m0 B3eMaHUA OT CBBP3AHU AHLIA - 4 951

ITpes 2024 r. e ckArOUEH AOTOBOD 3a BpeMEHHa (PHHAHCOBA ITOMOIL C MaXOpHTApHUAT cobcTBeHuK AAda Acerc
EOOA. Aorosopsr e aHexcupa u cpokpr ¢ A0 19.12.2026 r.

IIpes rorm 2026 r. € CKAIOEH AOTOBOP 32 IIPEAOCTABAHE HA BPEMEHHA (DUHAHCOBA IIOMOII C ABIIEPHOTO APYKECTBO
aropa [Ipomspru Mcreiir EOOA.

[Mpes 2023 r. apieprHOTO ApyHecTBO ,,3aropa [Ipomspru Mcreiitc” EOOA e aemosnpaso B ApyxectBoTo Cyma,
pasmep®T Ha KoATO KbM IoHI 2026 T ¢ m3maao moracex( 2025 r. 4 951 xua. eBpo).

25. YcAOBHU aKTHBU U YCAOBHM ITACUBU

Apy)KeCTBOTO IIPUTEKABA CACAHUTE YCAOBHHU AKTUBU U ITACUBU

09.2026 r. 2025 r.
XHA.€BPO XHA.€BPO
YcAoBHE aKTHBH
HowmmHaA 110 1IeAmpaHn B3eMaHNsA 27 657 27 657
IMpeaocraBenn PUHAHCOBH AKTUBHU IO AOTOBOPH C AHTAKUMEHT 34 OOPATHO 3032 3032
U3KyIIyBaHE
YcaoBHM macuBu
[MoAyuenn UHAHCOBH AKTUBU IO AOTOBOOPH C AHTAKHMEHT 32 OOPATHO 6473 6332
H3KyIIyBaHE

26. Kareropumn (pMHAHCOBHM aKTUBH U ITACHUBU

baaamcoBure crofimocru Ha CbI/IHaHCOBI/ITe AKTHUBU U ITACHBH HA ,A,py)KCCTBOTO MOTraT Aa 61)A8.T IIPEACTABCHU B CACAHHUTC
KaTCropumu:

PDUHAHCOBU AKTUBH 09.2026 r. 2025 r.
XHA.€BPO XUA.€BPO

TpproBckn 1 APyTH B3EMaHISA 14 260 13773
Bsemanmud ot cBpp3ann Aura 308 76
®rHAHCOBH HHCTPYMEHTH 14 1061 14 320
[Tapu u mapr<HI eKBUBAACHTH 108 7
28 837 28 176

PDuHAHCOBH ITACUBHU 09.2026 r. 2025 r.
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XHA.€BPO XHA.€BPO
IMoAyuenn 3aemn 35323 27725
T'BProBCKU U APYTH 3aABAKEHIA 1 096 2233
3aABAKEHHA KbM CBBP3AHU IIPEATIPHUATHA - 4951
36 419 34909

Brxre Iloscuenne 4.8 3a mudopmarus OTHOCHO CYETOBOAHATA IIOAUTHKA 32 BCAKA KaTeropusa (PHHAHCOBH
nHCTpyMeHTH. METOAMTE, H3IIOA3BAHN 34 OIEHKA HA CIIPABEAAMBHTE CTOMHOCTH Ha (DHHAHCOBU AKTHBH W IIACHBH,
OTYHTAHH ITO CIIPABEAANBA CTOMHOCT, Ca OIICcaHu B mosAcHenue 28. Omrcanue Ha MOANTHKATA U IICANTE 32 YIIPABACHIC
Ha pHECKa Ha APYKECTBOTO OTHOCHO (DHHAHCOBUTE MHCTPYMEHTH € IpeAcTaBeHo B [loacuenue 28.

27. Puckose, CBBp3aHN C PUHAHCOBUTE HHCTPYMEHTH
ITeAn 1 moAuTHKA HA PHKOBOACTBOTO I10 OTHOIIICHHE YIIPABACHHME HA PHCKA
ApyxecTBOTO € H3A0KEHO HA PASAHYHI BHAOBE PHCKOBE IO OTHOIIICHIE HA (PUHAHCOBATE CH HHCTPYMEHTH. 32 [TOBEYe
nadOpMAIUA OTHOCHO (DUHAHCOBUTE AKTUBH U IIACHUBH 11O Kateropuu Ha Apyxecrsoto Bmkre [loscuenne 26. Haii-
3HAaYNMHUTE (DHHAHCOBH PHCKOBE, HA KOUTO € U3AOKEHO APYKECTBOTO Ca I1a3aPEH PUCK, KPEAUTEH PHCK M AHKBUACH
PHCK.
VopasaeHHeTO Ha pHCKa HAa APYKECTBOTO C€ OCBINECTBABA OT LIEHTPAAHATA AAMUHHCTpAIHsA Ha APyKeCTBOTO B
cpTpyAHIYecTBO CbC CbBeTa Ha AUpekTopure. [ Ipropurer Ha pPbKOBOACTBOTO € Ad OCUIYPH KPATKOCPOYHUTE H CPEAHO
CPOYHH IAPUYHHU IOTOLH, KATO HAMAAN M3AATAHETO CH Ha (DHHAHCOBU IIa3apHL.
Haii-cpimecrBernre (PHHAHCOBH PHUCKOBE, HA KOUTO € H3AOKEHO APYKECTBOTO, Ca OIIMCAHH ITO-AOAY.

27.1 AHaAU3 Ha KPEAUTHHUA PUCK
M3aaranero Ha APyKECTBOTO Ha KPEAHTEH PUCK € OIPAHUYECHO AO PasMepa Ha OaAaHCOBATA CTOHHOCT Ha (DUHAHCOBUTE
AKTHBH, IIPU3HATH B Kpas Ha OTYCTHHA IEPHOA, KAKTO € IIOCOYCHO ITO-AOAY:

09.2026 r. 2025 r.

XUA.€BPO XHA.€BPO
I'pymn puHaHCOBH aKTHBU — 6aAAHCOBU CTOMHOCTH:
T'bproBeku U APYIH B3EMaHUA 14 260 13773
Bsemanmnd ot cBpp3ann Aura 308 76
®rHAHCOBA HHCTPYMEHTH 14 161 14 320
[Tapu u mapu<HI EKBUBAACHTH 108 7
Baaancosa croitHOCT 28 837 28 176

KpeAnTHUAT prCK OTHOCHO IAPH U IAPHYHU CKBUBAACHTH, CPEACTBA HA MAPHYHIA [143aP, HECOOEC3IIEIECHH OO AMTAITHI
U ACpPUBATHBHN (DHHAHCOBU MHCTPYMEHTH CE€ CYHTA 32 HECBHINECTBEH, TbH KATO KOHTPAICHTHTE Ca OaHKH ¢ A0Dpa
perryTanus 1 BICOKA BBHIIIHA OICHKA HA KPCAUTHUSA PEHTHHT.

3a T'pproseku u Apyru B3eMaHuA APyecTBOTO H3IIOA3BA OIIPOCTEH IIOAXOA IIPH OTYHTAHETO HA THPIOBCKUTE U APYIH
B3E€MaHHA, KAKTO M HA aKTHBUTE II0 AOTOBOP M IIPH3HaBa 3ary0a OT OOE3IIEHKA KATO OYAKBAHU KPEAHUTHH 3aryOH 3a
meAus Cpok. Te IPeACTaBAABAT OYAKBAHHAT HEAOCTUT B AOTOBOPHHTE IAPHUYHM ITOTOITH, KATO CE HMa IIPCABHA
BB3MOKHOCTTA 32 HEU3ITbAHCHUE BbB BCEKH MOMEHT OT CPOKa Ha (DHHAHCOBUA MHCTPYMEHT. APYIKECTBOTO H3IIOA3BA
CBOS HATPYIIAH OIIHT, BHHIIHH IIOKA3ATCAN X HH(OPMAITHA B ABATOCPOYCH IIAAH, 33 AQ H3YUCAH OYAKBAHUTE KPCAUTHI
3aryom.

B pesyaTaT Ha TOBa BCHYKH KPATKOCPOYHH B3EMAHINA, BB3HUKHAAM HAHM IIPECAOTOBOPCHU B pPAMKHTC HA CAHA
KaAeHAApHATA ToAuHa ApyiecTBoTo obesmensaBa ¢ 1% crofHOCTHTE UM, IIOPAAU TEKYIIHA UM XaPaKTep U HAAUYIHETO
HA HUCBK KPCAUTCH PHUCK.

C 2% m 15% obesrienka Apy»xKecTBOTO OOE3IICHABA BCHYKH B3EMAHUA, KOUTO HE Ca OHMAH ITOTACEHH B CPOK M CHOTBETHO
IIPEAOTOBOPEHH, KAKTO U HEIIOraCeHH B3EMAHHUA OT CBbp3aHu Anumna. [IpuduHaTa 3a TOBa € 3HAYUTEAHO 110 — BUCOKHUA
KPEAHTCH PHCK U 3aHIKCHHUTE OYAKBAHHUA 34 BXOAAIINTE IAPIYHH IIOTOIN OT TE3H KOHTPATCHTI.

27.2.AHaAn3 Ha AUKBUAHUA PUCK
AI/IKBI/IAHI/IHT pI/ICK HpCACTaBAﬂBa pI/ICK'I)T APY)KCCTBOTO Ad HC MOXKC Aa IIOraCHu CBOHTC 3aABAKCHUA. ,A,py)KCCTBOTO
ITOCPEITA HY/KAUTE CH OT AUKBUAHH CPEACTBA, KATO BHHMATCAHO CACAW IIAAIAHUATA ITO IIOTACHTCAHUTE ITAAHOBE HA
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ABATOCPOYHHTE (PUHAHCOBH 3aABAMKCHISA, KAKTO F BXOAAITTUTE U H3XOAAIIN TAPUYHI IIOTOITH, Bh3HIKBAIIH B XOAA HA
OHCpaTI/IBHaTa AeﬂHOCT. HY)KAI/ITC OT AUKBUAHH CpCACTBa CC€ CACAAT 3a paSAI/ILIHI/I BpCMCBI/I HCPI/IOAI/I - CKCAHCBHO M
©KECEAMUTHO, KAKTO 1 Ha OasaTa Ha 30-AHeBHM mporHosn. HymKanTe OT AMKBHAHE CPEACTBA B ABATOCPOYCH IIAAH - 34
nepuoan ot 180 m 360 AHm, ce ompeaeadT MeceaHo. HykAnTe OoT mapuIHM CpeACTBa ce CPaBHABAT ChC 3aEMHUTE Ha
PAasIIOAOIKEHHE, 32 Ad OBAAT YCTAHOBEHM HM3AHIINBIH HAH AcuruTi. TO3H aHAAH3 OIPEACAS AAAN 32CMHTE HA
PA3IIOAOIKEHHE ITIE €A AOCTATHYHI, 32 AA TIOKPUAT HYKAUTE Ha APYKECTBOTO 32 IIEPHUOAA.

®uHAHCOBUTE AKTHUBH KATO CPEACTBO 32 YIIPABACHHE HA ANKBUAHUA PUCK

[Ipu oreHABAHETO M YIPABACHHETO HA AUKBHAHIA PHCK APYKECTBOTO OTYHTA OYAKBAHUTC IIAPUYIHU IIOTOIH OT
PUHAHCOBH HHCTPYMEHTH, IIO-CIEIIHAAHO HAAUYHHTE HAPUYHH CPEACTBA U THPrOBCKH B3emaHumdA. Haamauwmre
ITAPUYIHHU PECYPCH U THPrOBCKU B3EMAHHUA HE HAABUIIIABAT 3HAYUTEAHO TEKYIIIUTE HYKAH OT U3XOAAI IAPHUIEH ITOTOK.

28. OrmensaBaHe MO CIIPABEAAUBA CTOWHOCT

28.1 OnensABaHe MO CIIPABEAANBA CTOMHOCT HA (PMHAHCOBU M He(PMHAHCOBHU aKTUBH
®duuaHCcOBUTE AKTHUBU M IIACHBU, OTYUTAHU IIO CIIPABEAAMBA CTOMHOCT B OT4YETa 32 (DHHAHCOBOTO CLCTOSHUE, €A
IPYIHPAHH B TPH HUBA CHOOPAZHO HEPAPXUATA HA CIIPABEAANBATA CTOHHOCT. Ta3u fepapXus ce OIPEAEAS Bb3 OCHOBA
Ha 3HAYHMOCTTA HA BXOAMAIIATA HMH(OPMAIHA, HU3IIOA3BAHA IIPH OIPEACAAHETO Ha CIIPABEAAHBATA CTOIMHOCT Ha
HUHAHCOBHTE AKTUBHU U TIACHBH, KAKTO CACABA!
. Huso 1 - BXOAAIIINTE AAHHN Ha HUBO | ca KOTHpaHUTE (HEKOPUTUPAHH) IEHN Ha HHCTPYMEHTH Ha aKTHBHHTE
[TA32PH 3a HACHTUYIHU (DHHAHCOBH HHCTPYMEHT;
. HuBo 2 - BXoAMImnTe AQHHM HA HHBO 2 Ca BXOAAINM AAHHHU 32 AAACH AKTHB WAW ITACHB, Pa3AHYHH OT
KOTHUPAHUTE I[CHH, BKAFOYECHU B HUBO 1, KOUTO IIPAKO HUAH KOCBEHO €4 AOCTBIIHH 32 HAOAFOACHHE.;
. Huso 3 - BxoaAITeE AAHHI HA HUBO 3 €a HEHADAFOAAEMU BXOASIIIN AAHHHU 32 AAAEH AKTUB AU ITACUB. 'Ta3u
KATErOPHA BKAIOYBA BCHYKH MHCTPYMEHTH, IIPU KOUTO TEXHHKATA 32 OLICHABAHE HE BKAIOYBA HAOAIOAAEMIU BXOAAIIN
AAHHH U HEHAOAFOAAEMUTE BXOAAIIN AQHHH MMAT 3HAYHUTEACH e(EeKT BbPXy OLIEHKATa Ha MHCTpyMeHTa. HuBoro B
HepapxuAra Ha CIIPABEAAHBUTE CTOMHOCTH, B PAMKHTE Ha KOATO C€ KATETOPHU3HPA OLIECHABAHETO HA CIIPABEAAHBATA
CTOHHOCT B IIAAOCTHHSA My OOXBAT, Ce OIIPEACAS Bb3 OCHOBA Ha HAM-HUCKNSA €AEMEHT OT HUBOTO, KOHTO € OT 3HAYCHHE
32 OLICHABAHETO HA CIIPABEAAHBATA CTOMHOCT B IAAOCTHHA My OOXBaT. 32 TAa3M LI€A 3HAYCHUETO Ha AAACH EACMEHT Ce
OIIEHABA KATO CE ChIIOCTABSA C OLIEHABAHETO Ha CIPABEAAHBATA CTOMHOCT B LIAAOCTHHUA My OOXBAT.
AKO IIpH OLICHABAHETO HA CIPABEAAHBATA CTOHHOCT OBAAT H3IIOAZBAHI HAOAFOAAEMH €AEMEHTH, KOHUTO CE HYKAAT OT
3HAYUTEAHO KOPHIHPAHE, OCHOBAHO HA HEHAOAIOAAEMHU €AEMEHTH, TAKOBA IIPU3HABAHE € OT HUBO 3. 32 OLICHABAHETO
Ha 3HAYECHUETO HA AAACH €ACMEHT 32 OLICHABAHETO Ha CIIPABEAANBATA CTOMHOCT B IIIAOCTHHSA My OOXBAT € HEOOXOANMO
A2 OBAAT B3€TH IIPEABHA CIICITH(DUIHHUTE 32 AGACH AKTHB MAH ITaCHUB (DAKTOPH.
CaeAHaTa TaOAMIIA IIPEACTABA HUBATA B Hepapxusra Ha (pruHaHCOBN 1 HedprnHaHCOBH akTuBH KbM 30 cerrremspu 2026
r. m kbM 31 aekemspu 2025 1., OIIEHABAHN ITEPHOAMIHO ITO CIIPABEAANBA CTOWHOCT: (Bk. [Todcrnenme 13 u IToscrenme

15)

30 cenremBpu 2026 r. Huso 1 Huso 2 Huso 3 OO0
XHMA.AB. XUA.AB. XHMA.AB. XHMA.AB.

HuBecTUIIMOHHU UMOTH:

MuBecTnnimonsn nMoTn - - 221 221

Kparkocpounu (puHaAHCOBU aKTHBH 13 450 - 711 14 1061

31 aexemBpu 2025 r. Huso 1 Huso 2 Huso 3 O61mo
XHA.AB. XHA.AB. XHA.AB. XHA.AB.

HMuaBecTHIIMOHHEN UMOTH:

MuBecTnnmonsn nMoTn - 221 221

Kparkocpounu puHaHCOBU aKTHBH 13 219 - 1101 14 320
OmpeaerdanHe Ha CIIPAaBEAAHBATA CTOMHOCT
MetoAnTe ¥ TEXHUKHTE 32 OIECHABAHE, H3ITOA3BAHH ITPH OITPEAEATHETO Ha CITPABEAARBATA CTONHOCT, HE Ca IIPOMEHEHH
B CPAaBHEHHE C IPECAXOAHHA OTUCTCH IIEPHOA.
Kparxkocpounn ¢punancosu aktusu (Huso 1)
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30 rouu 2026 1.

CrpaseaanBaTa CTOHHOCT Ha kpartkocpounmte duraHcosu aktuBu (Huso 1) e ompeaesena Ha 6asa obGsBeHmTE
(HeKOpHUIUpaHM) LIEHH HA aKTUBHUTE I1a3aPH 32 HACHTHYHU aKTHBH, AO KOHTO APYKECTBOTO IMa AOCTBII KbM 31 MapT.
AsiaoBere B AOTOBOPHE (DOHAOBE €A OIICHEHH IT0 MyOAMKYBAHATA I[CHA HA OOPATHO H3KyIIyBAHE

Husecrunmonnu nmotu (Huso 3)

CropaBeaAnBaTa CTOHMHOCT HA HEABIDKMMHTE HMOTH Ha APYKECTBOTO € OIpeAeAcHAa Ha 0a3aTa HAa AOKAAAW Ha
HE3ABHCHUMI AUIICH3HPAHN OICHUTCAL

OreHKaTa O CIPABEAAHBA CTOMHOCT ce 0asupa Ha HAOAFOAABAHM IICHH 34 IIPOAQKON HA AHAAOIMYHH HUMOTH,
KOPHTHPAHU 32 pa3augau dakropu. [Ipes 2025 r. e m3roTBeHa OIEHKA OT AUIIEH3HPAH OI[CHHTEA 32 MHBECTHIIMOHHUTE
umotu Ha Apyxkecrsorto. Ilpu ompesessHe Ha IasapHaTa CTOMHOCT H3IIOA3BAHUTE ABA METOAA: METOA Ha
CPaBHHTEAHATA CTOMHOCT M METOA Ha IIPHXOAHATa CTOMHOCT, ca B3eTH oA Bamanme 50%-50%. Ilpu merosa Ha
CPaBHHUTEAHATA CTOHHOCT C€ H3IOA3BAaT KOCHUIMEHTH 32 KOPEKIHA C IIEA OTpasfBaHe Ha coenudHIHNTE
XaPaKTEPUCTHKH Ha oreHaBaHuA nMot. Koedunmenture 3a kopekina ca B anamason ot 0.71 Ao 0.91 u orpassasar
KOPEKIIHH 33 PAa3AHYHATA Ha CPAaBHHTEAHHTE KMOTH OTHOCHO IIAPAMETPH KAaTO IIAOIL, MECTOHAXOMKACHUE,
CHTYaLlMOHHA CBIIOCTABUMOCT, CHIIOCTABIMOCT HA EKOAOTMYHH YCAOBHA U APYyTH. KArogoBu HeHaOAIOA2EME AQHHU 32
METOA Ha IPUXOAHATA CTOHHOCT Ca IIPOTHO3UTE 3d OBACIIN IPUXOAHM OT HACM M KOCDUITHCHT HA KAITHTAAU3AIIIAL.
Kparkocpounu ¢punancopu akrueu (Huso 3)

OreHxara Ha CIIPABCAAMBATA CTOMHOCT HA HEKOTHPAHH KAIIUTAAOBH HHCTPYMEHTH CE OCHOBABA HA TEXHHKH Ha
OIICHABAHE, IIPUAOKEHH OT BBHIIICH AULIEH3UPAH OLEHUTEA. Te3M TEeXHHUKH BKAIOYBAT METOA HA YHCTHTE HAPHIHN
ITOTOIIH.

29. IToAWTHKHU U IIPOLIEAYPH 3A YIPABACHUE HA KAITUTAAQ

IeauTe HA APYIKECTBOTO BEB BPB3KA C YIIPABACHIE HA KAITNTAAA CA:

o A2 OCHTYpH CITOCOOHOCTTA Ha APY/KECTBOTO Ad IIPOABAKI Ad CHITIECTBYBA KATO ACHCTBAITIO IIPEAIIPUATHC; 1
o A2 OCHIYPH aACKBATHA PEHTAOMAHOCT 34 COOCTBCHUITHTE, KATO OIPEACAS IICHATA HA IIPOAYKTHTE H YCAYIHTE
CH B CBbOTBETCTBHC C HUBOTO HA pI/ICKa.

ApykecTBOTO HAOAIOAABA KAIINTaAd HAa 0623aTa HA KOCDHUITHEHT Ha 3aAAB/KHAAOCT, IIPEACTABAABAIL CHOTHOIIICHUETO HA
HETEH ABAT KbM OOIIHSA KAIIUTAA.

30. CuOutma cAeA Kpasd HA OTYETHHA IEPHOA

He ca Bb3HHKHAAN KOPUIHPAIIH CBOUTHA HAH APYTH 3HAYHTEAHH HEKOPHIHPAINN CHOUTHA MEKAY AATATa Ha
MHAUBHAYAAHHUA (DMHAHCOB OTYET U AATATA Ha IIYDAUKYBAHETO MY.

CpraacHo 3akoH 3a BbBexKAaHe Ha eBporo B PenyOamxa Boarapusa, cumrano or 1 amyapm 2026 r., odurmasnara
[TApUYHA CAMHHIIA U 3aKOHHO IIAATEKHO CPEACTBO B PermyOanka boarapus e esporo. Pukcupanuar oOMeHEH Kypc e
1,95583 aAeBa 3a 1 espo.

31. OaoOpeHue Ha HHAUBHAYAACH (PUHAHCOB OTYET
WNuausuayasuusar roaumes dpuaancos orgetr kpM 30 cerrrempu 2026 r. (BKAIOYHTEAHO CPAaBHHTEAHATA
nadopMarus) e YIBbPACH 3a nsaaBare ot Cobera Ha Aupexropure Ha 28.10.2020r.



28



		2026-10-28T11:43:57+0200
	STANISLAV PETROV ARSOV


		2026-10-28T11:44:14+0200
	STANISLAV PETROV ARSOV


		2026-10-28T11:44:27+0200
	STANISLAV PETROV ARSOV


		2026-10-28T11:44:43+0200
	STANISLAV PETROV ARSOV


		2026-10-28T11:46:01+0200
	SVETOSLAV IVANOV DECHEV


		2026-10-28T11:46:17+0200
	SVETOSLAV IVANOV DECHEV


		2026-10-28T11:46:31+0200
	SVETOSLAV IVANOV DECHEV


		2026-10-28T11:47:13+0200
	SVETOSLAV IVANOV DECHEV




