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[TocTprAeHHA OT IPOAAKOA HA MHBECTUIIMOHHI HUMOTH - -
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30 roum 2026 r.

IlosacHeHnA KbM KOHCOAUMAUPAH MEKAUHEH PUHAHCOB OTYET

1. Huadopmanusa 3aI'pynara
I'pyrrara ma “3aropa @uamaBect” AA BKAIOYBA APYKECTBOTO - MaifKa M ABE ABIIEPHU APY/KECTBA.

Apy>kecTBOTO — MaMKa ¢ akIHOHEPHO ApyxectBo 3aropa PuaumBect. AbpxkaBa Ha yapeanBare PeryOanka
brearapua. To e permcrpupano B Teprosecku permcrsp Ha AreHimd mo BrucBaumATa oA Ne 123017547,
Cepaanrrie na yrpabacare Ha ApyixecTtBoTO - Matika € B rp. Codus, k. Obua Kymea 1, 6A.412A,8x.5. Aapeca
ma ympaBAeuume Ha ApyxecrBoro wmarika e rp.Codma. Ilpes mocaeaHara roamHa HAMA IIPOMAHA B
HAMMCHOBAHICTO HA APY/KECTBTO-MaHKa.

Ao 06.02.2014r ApyxectBOTO - MaiKa MMa IIPEAMET Ha ACHHOCT: IIPOU3BOACTBO M TLPIOBHA B CTPAHATA M
gyKOMHA Ha ITHBAIIKA H3ACAUA U BCAKAKBU ACHHOCTH, HezaOpamenn ot 3akoH. Cumrramo or 006.02.2014 r ce
IIPEYCTAHOBABA ITPOU3BOACTBEHATA ACHHOCT Ha APYKECTBOTO-MaMKa i Ha ocHoBaHuEe UA.328,aA4.1, 1.2 or KT ca
IIPEKPATEHN TPYAOBHTE AOroBopm Ha padorHuimTe u cAyxkureamre. Ot 16.05.2014 r e mpomenena u
HMKOHOMHYECKATA ACHHOCT Ha ApPYKeCTBOTO-MAfKa: PEKOHCTPYKLMA, MOACPHH3ALINA, IIOKYIIKO- IIPOAAKOa,
OTA4BAHE IIOA HACM U VIPABACHHE HA HEABIDKAME HMOTH, KAKTO M BCAKA APYIa ACHHOCT, He3aDpaHEHa OT
32KOH.,

C permrenne Ha 0011010 cHOpanne Ha aknmorepure or 30.01.2017 r. e cMeHEH OCHOBHISA IIPEAMET Ha ACHHOCT
KAKTO CAGABA: TBPrOBHA, TLPIOBCKO IIPEACTABUTEACTBO, ITOCPEAHHYECTBO, Ar€HTCTBO HA MECTHH H
YYKACCTPAHHHU AHIIA B CTPAHATA U 9y:KONHA, OTAABAHE Ha ABIUKHMU M HEABIKHMI FIMOTH, CEPBU3HI YCAYIH,
KAKTO ¥ BCAKA APyra ACHHOCT, KOATO HE IIPOTHBOPEYM HA HOPMATHBEH akT . OCHOBHATA ACHHOCT HA
ApyxecTBoTO Matika ce n3pbpisa B rpas Codus.

Apy')KeCTBOTO - MariKa € C CAHOCTCIICHHA CHCTCMa Ha YIIPABACHHC — CoBer HA AHUPCKTOPUTE, ChCTOAIL CE OT
TpHUMa YACHOBC.

ApyKecTBOTO € C EAHOCTEIICHHA CHCTeMa Ha yrpasacHme — CbBET HA AHUPEKTOPHTIE, CHCTOAI CE OT TPHMA
YAEHOBE, ¢ MAaHAAT OT 5 roamuu, uarmyari Ha 01.07.2030r., B cAeAHHA CbCTAB:

o Vran Kupnaos Tuaoes — IIpeaceaaren na CpBera Ha AUPEKTOPHTE
o Masa Mupocaasopa Oruanopa — Uaen Ha CpBera Ha AUPEKTOpPHTE
o Ceerocaas ViBoros Aeue — VsmrbAHITEACH ATPEKTOP
ApyxecTBoTO-MaliKa Ce TIpeACTaBAnBa OT Mameanmreanns aupexrop Cserocaas Vsamos Acues.

ApyKecTBOTO - Malika € IIPEAIPHATHE OT IPYyIa, YHHTO IIOCACACH COOCTBEHUK IOPHAHYCCKO Anie ¢ “Aada
Acerc” EOOA, koero mpnrexasa 4 688 Gpos akmumu Ha ,,3aropa Puunmbecr”’AA, konTo ce paBHABAT HA
51,30% ot obmnst OpOI AKITHH.

Armeproro apyxkecrso — “CHM HMmorn” AACHIL e aknmoHEpHO APYKECTBO CBC CIEIHAAHA
MHBCCTUIIMOHHA IICA, KOCTO IO PEAd M IIPU YCAOBHUATA Ha 3aKOHA 32 APY/KECTBATA CBC CIICIIHAAHA
nusecrunnonda mea (3ACHLI) ocemiectsiBa ACHHOCT IO MHBECTHPAHE HA ITAPUYHHUTE CPEACTBA, HAOPAHH
upes N3AABAHE HA IICHHU KHITKA, B HEABEUKIMHI HMOTH (CCKIOPUTHU3AIINA HA HEABIDKIMH HMOTH), ITOCPEACTBOM
ITOKYITIKA Ha IIPAaBO Ha COOCTBEHOCT U APYIU BEII[HH IIPABA BBPXY HECABIIKIMH HMOTH, H3BBPIIBAHE HA CTPOCIKHI
M IOAOOPEHUs B TAX, C IIPECAOCTABIHETO MM 32 VIIPABACHHE, OTAABAHE IIOA HACM, AMSHHI, APCHAA H/HAH
IIPOAAKOATA FIM.

"CUN Wmoru" AACHLI e yapeaero ma 15.11.2005 r. n e Brmcaro B Thprosckus perucrsp Ha Coduiicku
rpaacku cbA Ha 20 aekemspu 2005 r.

,»CN Mmorn” AACHLI e perucrprupaHo B THProOBCKAS PETHCTBP, BOACH OT ATCHIHATA IO BITMCBAHHUATA C

EMK 175006705.

[TosicnennaTa KbM K()IlC(),\lL\MpﬂlI MEKAUHEH (i)ll]lﬂllc()li OT4YCT OT C'Ip. 38 AO C'l'p. 69 IIPC,\C'IHBV\HBH'I
HCpPpa3ACAHA 9aCT OT HCIO.
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30 roum 2026 r.

“CUN Mmot” AACHLI mmoAyuaBa AWIICH3 32 M3BBPINBAHC HA ACHHOCT KATO APY/KECTBO CBC CIICIIMAAHA
HMHBECTHUIINOHHA IIEA — CEKIOPHTU3AIHA Ha HEeABIKUMH nMoTH, ¢ Perrerrme Ne 334 — ACHILI o1 17 mait 2006 r.
na Komucnsra 3a purancos HaA30p. AKImuTe Ha APY/KECTBOTO ce ThPryBar Ha ObAarapckara )oHAOBa Oopca.

,»CHN Mmotn” AACHLI He mputexaBa AAAOBH YIACTHA B ADYTH APYKECTBA.

Apy')KeCTBOTO € C CAHOCTCIICHHA CHCTCMa Ha YIIPAaBACHUC — CoBer Ha AHPCEKTOPUTE, CHCTOAI CE OT TpHMa
YACHOBE, C MAHAAT OT 5 TOAWTHH.

Caea Brimcann mpomenn B T'sprosekus peructsp ot 20.09.2017 1. e m3bpan HOB ChBET HA AUPEKTOPHTE B
CBHCTAB:

o Cserocaas VBaros Acues — V3ITrbAHHTEACH AEPEKTOP
o Aanmea Mupyes Mupues — [Ipeaceaarea Ha CpBera Ha AUPEKTOPHTE
o Mas MupocaaBosa Orusaosa — Yaen Ha ChBeTa Ha AMPEKTOPUTE

IIpes 2022 r. obmo cnOpaHre Ha AKITHOHEPHUTE ITOAHOBH MAHAATA Ha CBBETA HA AMPEKTOPHTE C HOBH 5
roanau A0 2027r.

ChBeTpT HA AUPEKTOPHTE HE € YITbAHOMOIIHA ITPOKYPHCT HUAH APYT Thproseku ympasutea. “CHN Mmorm”
AACHLI ce mpeacraasBa oT Msmbarmrreanus aupekrop Cserocaas Vearos Aeues.

Kem 30.06.2026r. ApyxecrBoro — maiika 3aropa ®Puamasect AA mpurexasa 57,31 % or kammrasa Ha
apiiepaoTo Apyxecrso CHMM Mmorn AACHLI, pasmsBarmm ce ma 372 525 6p. axmwm. [lpes 2025r
ApyxecTBoT-MaiKa € 3akyrmAo HoBH 9 725 6p akimu ot AbIepHOTO cu ApyixectBo CHM Mimorn AACHIIL

ArbmepHoro Apy»xkectBo — ,,3aropa [Ipomspru Hereitre” EOOA e eAHOAHYHO APYKECTBO C OrpaHHYCHA
OTTOBOPHOCT C IIPEAMET Ha ACHHOCT OTAABAHE IIOA HAEM Ha HEABIKHMH HMOTH, €KCIIAOATAIIUA U YIIPABACHUE
Ha HEABIDKHMI HMOTH, ITOKYIIKA M OO32BGKAAHE Ha HEABIUKHMU HMOTH, KAKTO U VIIPaBACHHE HA
nudpacrpykrypun npoexta. Ha 26 cerrremspn 2024r e Brimcna mpomsna B umero Ha ApyxectBoTo ot boakan
[pomrspru Hcreiirc EOOA ma 3aropa [pomrsprn HMcreiirc EOOA..

,»Jaropa [Tpomrspra Mceretite” EOOA e permcrpupano u BImcaHo B Thprosekust peructsp Ha 19.04.2017r.

»daropa [Ipomspra Mcreitre” EOOA e permcrpupaHo B TBPrOBCKUS PErHUCTBP KbM ATCHIHATA ITO
BuucBanusara ¢ EVIK 204555300.

Kem 30.06.2026 r. ApyxecrBoro — maiika 3aropa Q@mrmmsect AA mpurexasa 100 % or kanmrasa Ha
AbITIepHOTO ApyxectBo 3aropa IIpomspru Mceretire EOOA, pauasarmo ce ma 182 890 ApyiecTBeHH AfAQ.
[pes 2026 r. HAMA IIPOMEHH B yIaCTHETO Ha APYKECTBOTO- MaHKa B ABILICPHOTO APY/KECTBO.

P”I)KOBOACTBOTO Ha prnaTa HOCH OTTOBOPHOCT 34 OILICHsABaHC CcoocoOHOCTTA HA APYy:KeCTBaTa OT HEA Aa
IIPOABAKAT Ad Ct)yHKL[I/IOHI/IpaT KAaTO ACHCTBAIIH IIPCAITPUSATHUA. Koraro ToBa e IIPUAOKHMO, INe 61)A2T
OIIOBECTCHHU BBIIPOCH, CBBP3AHU C IIPCAIIOAOKCHHUCTO 32 ACIICTBAIIIO IIPCAIIPUATHEC 1 q)aKTa Ha U3IIOA3BAHCTO
Ha CICTOBOAHA 02432 HA OCHOBATA HA IIPCAIIOAOKCHHUCTO 32 ACHUCTBAIIIO IIPCAIIPUATHC.

P”I)KOBOACTBOTO Ha prnaTa HC BT)BHaMCpHBa Ad AI/IKBI/IAI/IPQ. HHKOE OT Apy)KeCTBaTa, HHUTO Aa Hp@yCTaHOBHBa
AefIHOCTTa M, OCBE€H AKO Ha HpaKTI/IKa HAMA Apyra aATepHaTI/IBa.

CpeaHO- crimcpuHms Opoil Ha repcoHara B I'pymara ¢ 2 pabOTHHIIM M CAYKHTEAN M O YOBEKAa — KAIOYOB
VIPaBACHCKH ITEPCOHAA.

2. Ommcanye Ha IPHUAOIKHMATA CIETOBOAHA IIOAHTHKA
2.1. basa 3a u3rorBAHE HAa KOHCOAMAMPAH (DUHAHCOB OTYET

Koncoananpannsa MeKAHMHEH (PUHAHCOB OTdYeT Ha I'pymara e chCraBeH B CHOTBETCTBHE C MEKAYHAPOAHHTE
crapaaprn 3a punarcoso orunrtane (MCPO), paspaborern u mybAnkyBaru or ChBera IO MEKAYHAPOAHH
cueroBoAnn craHaaptr (CMCC) n npuern ot Eppomnetickua cproz (MCPO, npuern ot EC). ITo cmucbaa Ha

[TosicnennaTa KbM K()IlC(),\lL\MpﬂlI MEKAUHEH (i)ll]lﬂllc()li OT4YCT OT C'Ip. 38 AO C'l'p. 69 IIPC,\C'IHBV\HBH'I
HCpPpa3ACAHA 9aCT OT HCIO.
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30 roum 2026 r.

maparpacd 1, Touka 8 or AombaHHTEAHHTE pPasOpeAbH Ha 3aKOHA 34 CYCTOBOACTBOTO, IIPHAOMKHAM B
brearapusa, tepmunst ,,MCPO, npuern or EC* npeacraBasBar MeKAYHAPOAHNTE CYECTOBOAHH CTAHAAPTH
(MCC), npuern B crorsercrsue ¢ Peraament (EO) 1606/2002 na Esponeiickus mapaament n na Cobera.

CopraacHo 3akoHa 32 BbBCKAAHE Ha eBpoTO B Penybamka boarapus (3BEPD), cumranmo or 1 suyapu 2026 r.,
eBpPOTO CTaBa OHIIIMAAHA BAAYTA I 3aKOHHO ITAATCKHO CPEACTBO B bbarapra. OdurimasHuaT OOMEHEH KypC €
onpeaeaen karo 1.95583 aeBa 3a 1 eBpo. Bemukm cymm ca IpeACTaBeHH B XHAAAH €BPO (XHA. €BPO)
(BKAFOUMTEAHO cpaBHHTEAHaTa HHPOpMarnsd 3a 2025 I.), OCBEH aKO HE € IIOCOYEHO APYTO

Koncoanaupanuar roauiner (OHHAHCOB OTYET € ChCTABEH IIPU CIIa3BaHE HA IPUHIMIIA HA ACHCTBAIIO
IIPCATIPUATHE U KATO Ca B3CTH IIPCABUA Bb3MOKHHTE edekrr OT 3armovyHaiara Ha 24.02.2022 r. BoMHA MEKAY
Vipaiiaa u Pycuns, kaxro u curyaruara B Oauskus Vsrox. KOHDANKTBT IpeAn3BHKA 3HAYHTEAHO IIOKAYBAHE
Ha IICHHTE Ha OCHOBHH CypOBHHH (rAaBHO B EBpoma), HHQAAIMOHHE IPOIECH H IIOBCEMECTHO
HaMaAfBAHE HA HHBECTHIIMHTE B IIOBEYETO OT MKOHOMHYECKHTe cektopr. Hapea c ToBa e Haamme
3a0aBfAHE U TPYAHOCTH BbB BEPHIUTE HA AOCTaBKH, ITPOOAEMH CbC CHOMPAEMOCTTA HA B3EMAHHATA, KATO
ITOCACABAITIA PEAKITHA OT 3ATPYAHEHHATA B CEKTOPUTE, KOMTO CTPAAAT OT (DUHAHCOBHTE CAaHKIINN, HAAOKCHHU
Ha Pycns.

B resm YCAOBUS PBKOBOACTBOTO Ha prHaTa HaITpaBM aHAAU3 M IIPEIICHKA HA CITOCOOHOCTTA Ha prHaTa Ad
IIPOABAKH  CBOATA ACHHOCT KATO AefICTBaIlIO TIPCAIIPpUATHC HA 0a3a HA HAAWYHATA I/IH(i)OpMaL[I/IH 3a
IIPEABUAMOTO 6’bA€H_[€ 1 PBKOBOACTBOTO O4YaKBa, 4e prHaTa nMa AOCTATBbYHO q.)I/IHQ.HCOBI/I pecypcn, 3a Aa
IIPOABANKH OIIEpaATUBHATA CH AefIHOCT B OAM3KO 6’bACH_IC " IIPOABAKABA Ad IIpHAara IIPUHIMIIA 32 ACﬁCTBamD
IIPECAIIPUATHE IIPU U3TOTBAHCTO HA KOHCOAUAUPAHUA q)I/IHaHCOB OTYCET.

P"I)KOBOACTBOTO HOCH OTITOBOPHOCT 32 CBCTABAHETO M AOCTOBECPHOTO IIPCACTABAHC Ha I/IHq)OpMaIII/IHTa B
HACTOAIINSA KOHCOAUAUPAH MCKAMTHCH (i)I/IHaHCOB OTYET.

3. TIpomeHH B CHETOBOAHATA IIOAUTHKA
3.1. HNzmenenus u pasacuenna KbM MC®PO, xouro Bausar B cuaa ot 1 auyapu 2025 r.

ApyKecTBOTO € IPUAOKHIAO CACAHITE HOBH CTAaHAAPTH, H3MeHeHuA u pasacHerna kbpM MCPO, paspaborenu
n nybAukysaHu oT ChBETA IO MEKAYHAPOAHH CICTOBOAHH CTAHAAPTH, KOUTO €4 3aABAKHTCAHI 32 IIPHAATAHE
OT TOAHIIIHUSA IIEPHOA, 3arrousarty Ha 1 aayapu 2025 r., HO HAMAT CBINECTBEH ¢PEKT OT IPUAATAHETO UM BBPXY
dpurancoBHA pe3yATaT U PUHAHCOBOTO ChCTOAHUE Ha ['pyrrara:

e amenenns 8 MCC 21 Edexru B mpomeHuTE B OOMEHHHUTE KypCOBE : /\HIICA HA KOHBEPTUPYEMOCT , B
cuaa or 1 aayapu 2025r, npuer or EC

3.2. CraHpapTu, U3MEHEHHA U PA3fACHEHUA, KOUTO BCE OIle HE Ca BAE3AHM B CHAA U HE
ce IIpuAarar oT mo-paHHa Aata ot I'pymara.

KbMm aarata Ha 0aAOOpeHHE Ha TO3M (DHHAHCOB OTYCT CA IIyOANKYBAHHM HOBH CTAHAAPTH, M3MCHCHUA M
Pas3ACHEHUS KbM CBHIICCTBYBAIIM BCYC CTAHAAPTH, HO HE Ca BAC3ANM B CHMAa mMAHM He ca npuern or EC 3a
¢unaHcoBaTa roAnHa, 3amousarma Ha 1 sayapm 2025 1., u He ca OMANM IIPHAOXKEHH OT IIO-paHHA AQTA OT
I'pymrata. He ce owaxkBa Te Aa mMaT CbINECTBEH edEKT BBPXYy (PHHAHCOBHTE OTYETH Ha I 'pymara.
PBKOBOACTBOTO OYaKBA BCHYKM CTAHAAPTH W H3MEHCHHA A4 OBAAT IPHETH B CUCTOBOAHATA ITOANTHKA Ha
I'pyrrara mpes mepBusA EPHOA, 3aIIOUBAIT] CACA AATATA HA BAU3AHCTO UM B CHAAQ.

ITpomennTe ca CBBP3aHU CHC CACAHUTE CTAHAAPTH:
e  li3MeHeHHUs HA KAACHDUKAIIUATA 1 OIICHKATA Ha (pHHAHCOBHTE HHCTpyMeHTH ( m3meHenus Ha MCPO
9 mu MCDO 7) , B cuaa or 1 auyapu 20261, npuern or EC
e  MC®O 18 IIpeacrassHe i OIOBECTABAHE BBB (PIMHAHCOBHTE OTUCTH, B cuAa oT 1 auyapm 2027 r.,
mnpuer or EC

[TosicnennaTa KbM K()IlC(),\lL\MpﬂlI MEKAUHEH (i)ll]lﬂllc()li OT4YCT OT C'Ip. 38 AO C'l'p. 69 IIPC,\C'IHBV\HBH'I
HCpPpa3ACAHA 9aCT OT HCIO.



3aropa @uauaBectT AA 10
I\IC}I(AI/HICH I((’)IIC(’)AHAHPZUI (1)HIIHHC(’)B OTUYECT

30 roum 2026 r.

e  MC®O 19 Apmeprun npeanpusatus 6es mydoAmana oraeraoct: OIIOBECTABAHIA, B CHAA B CHAA OT 1
anayapu 2027 1., npuer ot EC.

e lsmenenns 8 MCOO 19 , Apmeprn ApyxectBa Oe3 IIyOAMYIHA OTTOBOPHOCT: OITOBECTABAHE HA
nudopmara“s cuaa ot 1 aayapu 2027r., Bce omme He npeneru ot EC

e Usmenenus 8 MCC 21 ,I1pensuncacnne B XUIIepuH@AAIIMOHHA BAAYTA Ha IIPCACTABAHE, B CHA4 OT 1
auyapu 2027t , Bce orme He npuern ot EC

4. CyeTOBOAHA IIOAUTHUKA
4.1. OOG1u IpuAcIKeHUA

Haii-3aaunmmre CUCTOBOAHU ITOAUTHUKH, IIPUAATAHU IIPH H3TOTBAHCTO HA TO3H MEKAMHCH KOHCOAMAHUPAH
q)I/IHaHCOB OT4YET, Ca IIPEACTABCHHU II0-AOAY.

KoncoAnanpanuar MEeKAMHEH (DHHAHCOB OTYET € M3rOTBECH IIPU CITa3BaHE HA IIPHUHIIMIINTC 33 OICHABAHC Ha
BCHYKH BHAOBE AKTHBH, ITACUBH, IIPUXOAU H pa3xoau cbraacao MCPO. basure 3a oIleHKa ca OIOBECTEHH
ITOAPOOHO IO-HATATHK B CICTOBOAHATA ITOAUTHKA KbM KOHCOAMAUPAHHUS TOAHUIICH (DIHAHCOB OTYCT.

CACABa Aa Cce OT6CA€)KI/I, Ye IIPU U3IrOTBAHETO HA IIPCACTABEHUA TOAUINCH KOHCOAMAUPAH Ct)I/IHaHCOB OTYET Ca
H3IIOA3BAHH CYCTOBOAHM OICHKH M AOITyCKaHM. B’LHPCKI/I 9e TC Ca 62.31/IpaHI/I Ha HH(bOpMaHHﬂ, IIpeAOCTaBEHA
Ha PBKOBOACTBOTO KBbM AaTaTa Ha H3TOTBAHEC HAa KOHCOAUAUPAHUA I'OAWIICH q)HHaHCOB OTYECT, PCAAHHUTEC
PE3yATaTH MOTAT AA CC PA3AMYABAT OT HAIIPABCHUTC OLICHKH 1 AOITYCKAHMS.

4.2, ITpeAcTaBaHE HA TOAHUIITHUA KOHCOAUAUPAH (PUHAHCOB OTYET

Koucoamaupanus memxauaeH gurancos order ¢ mpeacraser B cporBercrsue ¢ MCC 1 ,Ilpeacrassae Ha
dpunancon oraern”. I'pymaTa IpeACTaBd KOHCOAMAHPAHHA MEKAWHEH OTYCT 34 IT€9aA0aTa MAM 3arydbara u
APYTHSA BCCOOXBATCH AOXOA B CAHHCH OTHYCT.

B KOHCOAI/IAI/IpaHI/IH MCKAHMHCH OTYCT 34 (i)I/IHaHCOBOTO CbCTOSAHHE CE HPCACTaBHT ABa CpaBHI/ITeAHI/I HCpI/IOAa,
Korarto prnaTa anAara CUCTOBOAHA ITOAHMTHKA pCTpOCHCKTI/IBHO, HpeI/I3‘{I/ICAHBa pCTpOCHCKTI/IBHO IIO3UITHH B
MCKAUMHHUAT KOHCOAI/IAI/IPZLH (bI/IHaHCOB OTYECT HAH npeKAacn@)Hqua IIO3UIIH BbBB KOHCOAI/IAI/IPQ.HI/IH
q)I/IHaHCOB OTYET W TOBA HMA CBHIICCTBCH Cq)CKT B’pry I/IHCt)OpMaIII/IHTa B KOHCOAI/IAI/IPQ.HI/I}I OTYET 32
Lt)I/IHaHCOBOTO CbCTOAHHNE KbM HAYAAOTO HA HpeAXOAHI/IH HCpI/IOA.

4.3. DYyHKIMOHAAHA BAAyTA M BAAyTA HA IPEACTABAHE

q)yHKIII/IOHELAHaTa BaAyTa Ha ,A,py)KEZCTBaTa OT Ipymara € BaAyTara, B KOATO C€ U3BBPIIBAT OCHOBHO CACAKHTC B
CTpaHaTa, B KOATO TC Ca PCrUCTPUPAHMU.

Ceraacao 3akoH 32 BbBexKAaHe Ha eBpoTo B Pemybamka bearapums, cumrano or 1 samyapm 2026 r.,
Oo(OUIMAAHATA IMAPHUYHA CAHHHIIA U 3aKOHHO IIAATCKHO CPeACTBO B Pemybamka boarapus e esporo.
@ukcnpannst oomereH kype ¢ 1,95583 aesa 3a 1 espo.

BbBemaanero Ha eBpOTO Karo oduilmaAHa Baayra B PemyOauka DpArapus IpeAcTaBAafiBa IIPOMSAHA BBB
dyHKIIHOHAAHATA (OTYETHATA) BaAyTa Ha APYKECTBOTO-MAMKa,KAKTO U ABIIepHITE ApyKecTBa, KOATO Ime ObAC
OTpa3eHa IIEPCIIEKTHBHO U HE IIPEACTABAABA CHOMTHE CACA OTYETHHA IIEPHOA, KOETO M3HCKBA KOPEKIIHA BBB
prHAHCOBHA OTYET 32 TOAMHATA, IpUKArOouBara Ha 31 Aekemspu 2025 r.

4.4. Yupapaenue Ha (PUHAHCOBUTE PUCKOBE

B xoaa ma obOmuaidimara cm AciiHOCT ApysKecTBata OT IpPyIaTa MOraT Aa ODBAAT HM3AOKEHH Ha PA3AHYHHI
dpuHaHCOBN pHCKOBE, HAH-BAKHUTE, OT KOUTO Ca: I1asapeH (BKAFOYBAIN BAAYTEH PHCK, PUCK OT IIPOMAHA Ha
CITPAaBEAAHBATA CTOMHOCT M IICHOBH PHCK), KPEAHTEH PUCK, AUKBHACH PHCK U PHCK HA AHMXBEHO-OOBBP3AHH
mmaprygHu 1oToIH. OHHAHCOBHTE PHCKOBE TEKYIIO CE MACHTH(HIMPAT, H3MEPBAT U HAOAIOAABAT C IIOMOIIITA
HAa Pa3AMYHH KOHTPOAHH MEXAHHU3MH, 32 Ad CE OINPEAEAAT AACKBATHH HAEMHH Bb3HAIPAKACHHUSA, IIEHATA HA

[TosicnennaTa KbM K()IlC(),\lL\MpﬂlI MEKAUHEH (i)ll]lﬂllc()li OT4YCT OT C'Ip. 38 AO C'l'p. 69 IIPC,\C'IHBV\HBH'I
HCpPpa3ACAHA 9aCT OT HCIO.



3aropa @uauaBectT AA 11
I\IC}I(AI/HICH I((’)IIC(’)AHAHPZUI (1)HIIHHC(’)B OTUYECT

30 roum 2026 r.

IIPUBACYCHHUTE 32€MH M A CE OICHAT aACKBATHO CpOpMI/ITC Ha IIOAABPIKAHC Ha CBO6OAHI/ITC AMKBUAHU
CPCACTBa, Oes Aa CC AOITyCKa HCOIIPABAAHA KOHIICHTPALIMA HA AAACH PHCK.

4.5. Ba3a 3a KoHCOAMAAIIAA

B mexamaHNA KOHCOAMAMpaH (prHAHCOB OTYeT Ha ['pylara ca KOHCOAMAHPAHH MEKAWHHUTE (DHHAHCOBH
OTYETH Ha IIPEAITPHATHETO-MAWKa U AbINEpHUTE IpeAnpudrua kbMm 31 mapr 2026 r. AbrepHn mpeAnpuaTuas
€4 BCHYKHU ITPEAIIPHATHSA, KOUTO Ce HAMHPAT ITOA KOHTPOAA Ha KOMIaHuATa Maiika. Haawnrie e koHTpOA, KOTaTo
KOMITAHHATA Malika € H3AOXKEHA Ha, HAW HMa IIPaBa BBPXY, IIPOMEHANBATA BBb3BPBIIAEMOCT OT CBOETO YIACTHE
B IIPEAIIPHATHETO, B KOETO € HHBECTHPAHO, M HMa BB3MOKHOCT Ad OKAKE BB3ACHCTBHE BBPXY Ta3d
BB3BPBINAEMOCT IIOCPEACTBOM CBOHTE IIPABOMOIIHUA BBPXY IPEANPUATHETO, B KOETO € HHBECTUPAHO.
ABIIEPHOTO TMPEAIIPHUATHE MMa OTYCTCH IIEPUOA, IIPUKAIOYBAII KbM 31 MaprT.

Beuuknu B"prCLHHOprHOBI/I CACAKH H CaAAad CC CAI/IMI/IHI/IpaT, BKAIOYHUTCEAHO HepeaAI/ISI/IpaHI/ITC nevaAbu u
32.I'y6I/I oT TpaHSaKL[I/II/I MCKAY Apy}KﬁCTBa B prnaTa. Koraro HepeaAI/meaHHTe 39,I'y6I/I oT B"I)TpCH_IHOprHOBI/I
HpOAa)K6I/I Ha aKTHUBH CE CAI/IMI/IHI/IpaT, CbOTBCTHUTC AKTHUBH CC TECTBAT 34 O6C3H€HKa OT T'ACAHA TOYKA HaA
prnaTa. CyMI/ITe, HpeACTaBeHI/I BbB (pI/IHaHCOBI/ITC OTYCTHU HaA ,AJ)LL[CPHI/IT@ HpeAHpI/IHTI/IH ca KOpI/IFI/IpaHI/I,
KBACTO € H€O6XOAI/IMO, 3a AA CE OCI/II‘ypI/I CBOTBETCTBHUE CbC CUCTOBOAHATA ITOAMTHUKA, HpI/IAaI‘aHa oT prrIaTa.

IMewanba mAm 3aryba m APyr BCCOOXBATCH AOXOA Ha ABINCPHH IIPCAIPHATUA, KOHTO €A IIPHAOOUTH HAW
IIPOAAACHH IIPE3 TOAMHATA, CE IIPH3HABAT OT AATATA HAa IIPHAOOHBAHETO, MAM CBOTBETHO AO AATATA Ha
IIPOAAKOATA FIM.

HeKOHTpOAI/IpaH_[OTO y49acTuce Karo 9acT OT CODCTBEHHSA KAITHMTAA HPCACTaBAﬂBa ACABT OT neuardbaTa mAm
3ary6aTa N HCTHHUTC AKTHBHM Ha A"I)LL[CPHOTO npeAanﬂTne, KOHUTO HE CC HpI/ITC}KaBaT oT fpynaTa. O6H_[I/IHT
BCeOOXBATEH AOXOA HAHM 3ary6a Ha A"I)H_IepHOTO HPCAHPI/IHTI/Ie CE€ OTHaACAd KbM CO6CTBCHI/IL[I/IT6 Ha
HpCAHpI/IHTI/ICTO MariKka u HeKOHTpOAI/IpaH_[I/ITC y4gacTusa Ha 023aT2 Ha TEXHHUA OTHOCHTEAEH AAA B cobcrBeHmMs
KaItiTaA Ha A’I)L[ICPHOTO HpeAHpI/IHTI/IC.

Axo I'pyrrara 3aryon KOHTPOA HaA ABIIEPHOTO IIPEAIIPUATHE, BCAKAKBA MHBECTHIIHA, 3aABPIKAHA B OMBIIIETO
ABITIEPHO TPEAIIPHUATHE, CE ITPU3HABA IO CIIPABEAANBA CTOMHOCT KBM AaTara Ha 3arydarTa Ha KOHTPOA, KATO
IIpoMsHATa B OaAaHCOBATA CTOMHOCT ce OTpasfBa B medanbara mam 3aryoarta. CrpaBeaAnBaTa CTOMHOCT Ha
BCAKA MHBECTUIIUA, 3aAbP/KAHA B OHBIIIETO ABIIIEPHO ITPEAIPUATHE KM AATaTa HA 3ary0a Ha KOHTPOA CE CUMTA
32 CIIPaBEAAHBA CTOMHOCT ITPH ITHPBOHAYAAHO IIPHU3HABAHE Ha (PUHAHCOB akTHB B chotBeTCcTBHE ¢ MCDO 9
,»@UHAHCOBU MHCTPYMEHTH  HAH, KBACTO € YMECTHO, 33 CEOECTOMHOCT IPH ITHPBOHAYAAHO ITPH3HABAHE HA
MHBECTUIIAA B ACOIIMHUPAHO HAU CBBMECTHO KOHTPOAMPAHO HpEAIpusArHe. B aAomrbaneHme Becmvkm cymm,
IIPU3HATH B APYI BCEOOXBATEH AOXOA ITO OTHOIIEHHUE Ha TOBA ABIIEPHO IPEAIPHUATHIE, CE OTIATAT HA CHIIATA
6a3za, kKakTO 61 GHAO HEOOXOAUMO, aKO 1 pyIaTra AUpeKTHO ce ¢ 6rAa OCBOOOAMAA OT CHOTBETHUTE AKTUBH MAH
mmacuBH (HAIIP. PEKAACH(UIINPAHN B IT€9aA0ATa HAN 3aryDaTa MAW OTHECCHHN AUPECKTHO B HEPA3IIPCACACHATA
rmeyan0a CbrAaCHO M3UCKBaHuATA HA choTBeTHHA MCPO).

IMewanbara mam 3arybara OT OTIIMCBAHETO HA MHBECTULNA B ABIICPHO IIPCAIIPUATHE IIPCACTABAABA PA3SAHKATA
MEIKAY 1) CymMaTa OT CIIPaBEAAMBATA CTOHMHOCT HA IIOAYYCHOTO BB3HATPAKACHIC U CIPABCAANBATA CTOHHOCT HA
BCAKA 3aAbP/KAHA HMHBECTHIINA B OWBIIIETO ABIIEPHO IIPECAIPHATHE H ii) OasaHcoBara CymMa Ha aKTHBHTC
(BKAFOYMTEAHO PEITyTAIINSA) U ITACHBHTE HA ABIIEPHOTO ITPEAITPUATHE U BCAKAKBO HEKOHTPOANPAIIO YIACTHE.

4.6. Busznec xkomOmHAIIMIH

Bemakn  OmsHec KOMOHHAIIMM CE OTYHTAT CYCTOBOAHO IO METOAZ Ha ITOKynkara. IIpexBppaeHoTo
BB3HAIPAKACHHC B OH3HEC KOMOMHAIIHA CE OICHABA ITO CIIPABEAAHMBA CTOMHOCT, KOATO CE M3UHCAABA KATO
CyMaTa OT CIPAaBCAAHBHTE CTOHMHOCTH KbM AATATA HA IIPUAODMBAHE HA AKTHBHTC, IIPEXBBPACHH OT
IIPHAOOUBAIIIHA, ITOCTHTE OT IMPUAOOUBAIIUA 3aABAKCHUA KbM OHBINNTE COOCTBEHHIIM HA IIPHAOOHBAHOTO
IIPEATTPUATHE U KAITMTAAOBUTE yuacTwA, eMuTupanu ot I'pymara. [IpexBbpACHOTO BB3HAIPAKACHHE BKAIOUBA
CITPAaBEAANBATA CTOMHOCT HA AKTUBH AW IIACHBH, Bb3HUKHAAHN B PE3YATAT HA BB3HAIPAKACHHUS ITOA YCAOBHE.
PasxoAmTe Mo IpUAOOHBAHETO CE OTYUTAT B IIedarbaTa HAM 3ary0aTa B IIEPHOAA HA BH3HHKBAHETO HM.
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MCTOA’bT Ha IIOKYIIKaTa BKAFOYBA IIPHU3HABAHC HA PaSTPAHUYMMHUTE AKTHBU W ITACUBH Ha HpI/IAO6I/IB3HOTO
APYKECTBO, BKAFOYHUTCAHO YCAOBHHUTC 3AABAKCHUS, HE3ABHCHMO AAAM TC Ca oman IIpU3HATH BbB q)I/IHaHCOBI/ITe
OTYECTH HA HpI/IAO6I/IBaHOTO APYKECTBO IIpEAH Onsnec KOM6I/IHELIII/IHT?1. HpI/I II'PPBOHAYAAHOTO IIPHM3HABAHC
AKTUBUTC U ITACHUBHUTEC HA HpI/IAO6I/ITOTO ABIINEPHO APYKECTBO Ca BKAFOYCHH B TOAUIIHUS KOHCOAUAUPAH OTYCT
3a (bHHaHCOBOTO CbCTOAHHE IIO TAXHATA CIIPABCAAMBA CTOﬁHOCT, KOATO CAYKH KaTO 0a3a 32 ITOCACABAITIO
OIICHABAHEC B CBOTBCTCTBHUE ChC CUCTOBOAHATA ITOAUTHKA HA FPYHQTH.

3a BcAka Owmsmec komOmHaruaA I'pymara oreHABa BCAKO HEKOHTPOAHPAINO YYACTHE B IIPHAOOHBAHOTO
APY#KECTBO, KOETO ITPEACTABAABA AAA OT COOCTBEHHSA My KAITHTAA M ABa IIPABO HA AHKBHAAIIMOHCH AfIA, HAH 11O
CIIPABEAANBA CTOMHOCT HMAH IO IIPOIIOPIIMOHAACH AfIA HA HEKOHTPOAHPAIIOTO YIACTHC B PA3IPAHHIHMUITC
HETHN aKTUBH Ha ITPHAOOMBAHOTO APY/KECTBO. ApPyrure BUAOBE HEKOHTPOAHPAIIO YIACTHE CE OIICHABAT ITO
CITPaBEAANBA CTOFHOCT HMAH, aKO € IIPHAOKIMO, Ha 0a3a, onpeaeseHa B Apyr MCPO.

PCHyTaIII/IﬂTa ce HpI/IBHaBa CACA OHpeACA}IHe Ha BCHUYKH paSFpaHI/I‘II/IMI/I HeMﬂTCpI/IHAHI/I AKTUBH. '
HpCACTaBAHBa HpeBHHIeHHCTO Ha cymaTta OT El) CHpaBeAAI/IBaTa CTOMHOCT Ha HpCXB’I:pACHOTO B’bSHaI‘pa)KA,eHI/Ie
KbM AaTaTa Ha HpI/IAO6I/IBaH€ nu 6) pa3Mepa Ha BCAKO HeKOHTpOAI/IpaLL[O y4qacTtuc B HPI/IAO6I/IB2.HOTO Apy’)KeCTBO
nu B) B Ousmec KOM6I/IH2.LII/I}I, IIOCTUIHATA HaA CTAIIH, CHpaBeAAI/IBaTa CTOMHOCT KBbM AaTaTa Ha HpI/IAO6I/IBaHC Ha
A*bp)KﬁHOTO HpeAI/I KaITUTAaAOBO YyYJaCTHC Ha prnaTa B HpI/IAO6I/IBaHOTO Apy’)KeCTBO, HaA CHpaBCAAI/IBaTa
CTOMHOCT HAa paSFpaHI/I‘{I/IMI/ITC HCTHH AKTHUBH HA HpI/IAO6I/IBaHOTO Apy’)KCCTBO KbM AaTaTa Ha HpI/IAO6I/IBaH€.
Besixo HpeBI/IH_ICHI/Ie Ha CHpaBeAAI/IBaTa CTOMHOCT HA paSFpaHI/I‘II/IMI/ITe HCTHHM AKTHBH HaA H3YHMCACHATA IIO-
FOPC cyma ce npnsﬂaBa B IIeYaADaTa UAKI 3ary6aTa HeHOCpeACTBeHO CACA HpI/IA06I/IBaHCTO.

Ilpn OGusmec KoMOWHAITHA, IIOCTUTHATA HA CTAIM, |pyara IIPEOICHABA ABPHKAHOTO IIPEAH KAIIMTAAOBO
y9IacTue B IIPHAOOHMBAHOTO APYKECTBO IIO CIIPABCAAHBA CTOMHOCT KbM AaTara HA IpHAOOHBaHE (T.e. KBM
AATATA Ha IIPHAOOMBAHE HA KOHTPOA) M IIPU3HABA IIPOM3THYAINATA IIedarba MAM 3ary0a, aKO MMa TAaKHBa, B
rmegaAbata mAm 3arybara. Cymmnre, IpHSHATH B APYrHfA BCEOOXBATEH AOXOA OT AfAAOBO ydacTHe B
IIPHAOOHBAHOTO APY/KECTBO IIPEAH AATATA Ha IIPUAOOMBAHE HA KOHTPOA, CE IIPU3HABAT Ha CBIATa 0234, KAKTO
axo I'pymara ce e 0cBOGOANAA AUPEKTHO OT ABPKAHOTO IIPEAN KAITUTAAOBO YYACTHE. AKO I'bPBOHAYAAHOTO
CYCTOBOAHO OTYMTAHC Ha OH3HEC KOMOMHAIIMATA HE € IPUKAIOYCHO AO Kpas Ha OTYCTHHSA IIEPHOA, B KOHTO cE
OCBITIECTBABA KOMOMHAITHATA, I'pyara oTdmra IPOBH3OPHU CYMH 34 CTATHHTE, 32 KOUTO OTYMTAHETO HE €
IpUKAIOUnAO. IIpes meprmosa Ha orieHABaHE, KOHTO HE MOXKE Ad HAABHIIIABA CAHA TOAMHA OT AATATA HA
npuaoOuBane, I'pyrara Kopurupa CbhC 3aAHA AaTa TE3M IIPOBH3OPHH CYMH HAHM IPHU3HABA AOITBAHHTEAHH
AKTUBH AW ITACHBH, 33 Ad OTPa3M HOBATa ITOAyYEHA HHMOPMAITHA 32 PAKTUTE U OOCTOATEACTBATA, KOUTO €4
CBIIIECTBYBAAN KBM AATATA HA IIPHAOOHBAHE M, 4KO Ca OMAM HM3BECTHH, IIfAXA Ad ITOBAHAAT HA OIICHKATA HA
CyMHTE, IIPU3HATI KbM TA3H AATA.

BceAko Bp3HArpaKACHHE ITOA YCAOBHE, ABAKHIMO OT IIPHAOOUBAIIIHA, CE IIPH3HABA 110 CIIPABEAANBA CTOHHOCT
KbM AQTaTa HA IIPHAOOMBAHEC H CC BKAIOYBA KATO YaCT OT IIPEXBBPACHOTO BB3HATPAKACHHC B 3aMsHA HA
IpUAOOHBAHOTO Apy:kecTBO. [locAeaBammy IMpOMEHH B CIPaBEAAMBATA CTOMHOCT HA BB3HATPAKACHHICTO ITOA
YCAOBHE, KOCTO € KAACH(DHUIIUPAHO KATO AKTHB HMAHW ITACHUB, CC IIPU3HABAT B CHOTBETCTBHC C M3HCKBAHUATA Ha
MCOO 9 ,,OunarcoBn HHCTPYMEHTH HAHM B Iedarbara HAHM 3ary0aTa HAM KATO IIPOMAHA B APYTHA
BCEOOXBATEH AOXOA. AKO BB3HAIPAKACHHETO ITOA YCAOBHE € KAACH(PUIINPAHO KAaTO COOCTBEH KAITHTAaA, TO HE
CE IIPEOIICHABA AO OKOHYATCAHOTO MY YPEKAAHE B COOCTBEHHA KartuTaA. [IpoMenn B crrpaBeAAmBaTa CTOMHOCT
Ha BB3HAIPAKACHHETO ITOA YCAOBHE, KOUTO ITPEACTABAABAT IIPOBH3OPHI CYMH ITPE3 ITIEPHOAA Ha OICHABAHE, CC
OTpPa3fABAT PETPOCIICKTUBHO 32 CMCTKA HA PEIIyTAIIHATA.

4.7. CAeAKH ¢ HEKOHTPOAHPAIIH YIACTUA

npOMeHI/I B A€AQ HA prnaTa B COOCTBEHHS KAIIUTAA HA A*bLLIepHO Apy}KCCTBO, KOHTO HE BOAAT AO 3ary6a Ha
KOHTpOA, ce TpeTI/IpaT KaTo TpaH3aKLII/II/I CbC CO6CTB€HI/IL[I/I Ha prnaTa. Oryeranre CTOMHOCTH HA ACAQ HA
prnaTa n Ha HeKOHTpOAI/IpaLL[I/ITe y4qactusa ce KOpI/IFI/IpaT C ILICEA OTpaS}IBaHGTO Ha npomHaTa Ha
OTHOCHUTCAHHUA UM AAA B KAIIMTAAQA HaA A*bLL[ﬁpHOTO Apy’)KCCTBO. Besika pa3AI/IKa MCIKAY CymaTa, C KOATO Ca
HpOMCHCHI/I HeKOHTpOAI/IpaH_[I/ITe y4JacTuda, M CHpaBeAAI/IBHTa CTOMHOCT Ha IIOAYYIE€HOTO HAH IIAATEHO
B%3Harpa)KA€HH€, ce HpI/ISHaBa AI/IpCKTHO B COOCTBEHHs KAIMTAA U CE OTHACH KbM CO6CTB€HI/IIII/ITC Ha

[TosicnennaTa KbM K()IlC(),\lL\MpﬂlI MEKAUHEH (i)ll]lﬂllc()li OT4YCT OT C'Ip. 38 AO C'l'p. 69 IIPC,\C'IHBV\HBH'I
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ApyxecTBOTO-MaMKA.

4.8 AeduHnima u OIEHKA HA EAEMEHTHTE Ha KOHCOAHMAUPAH OTYET 34
(pUHAHCOBOTO CHCTOSHUE

4.8.1 M HBeCTUIIMOHHU UMOTHU

I/IHBCCTI/IIII/IOHHI/ITe HNMOTH CE OIICHABAT ITLPBOHQ."IHAHO 110 CC6€CTOI>1HOCT, BKAXOYBaIlla ITOKYyIIHATa II€HA H
BCAKAKBH paSXOAI/I, KOUTO ca Hp}lKO CB’I:pBaHI/I C MHBECTUIIMOHHUA HUMOT, HaHpI/IMCp XOHOpapI/I 3a HpaBHI/I
YCAYTH, AAHBIIH I1O HpCXB”prHHG Ha UMOTa 1 ApyFI/I paSXOAI/I IIO CACAKATA.

Moaea Ha CIipaBeAAMBATAa CTOHHOCT

prnaTa OTYINTA KATO MHBECTUILIMOHHU UMOTH 3€Ms 1 CI'PAAH, KOUTO CE ABPIKAT 32 IIOAYYABAHC HA IIPUXOAHU OT
HAcM U 32 YBEAMYCHHNC HA KAITMTAAd, ITO MOACAA HA CIIPABECAANBATA CTOMHOCT.

HHB@CTI/IL[I/IOHHI/ITe HMOTH CE HpCOLleHHBaT Ha T'OAHIIIHA 0232 U Ce BKAIOYBAT B TOAHUIITHUA KOHCOAI/IAI/IPQ.H
OTYECT 32 q)I/IHaHCOBOTO CbCTOAHHUE 110 CHpaBCAAI/IBa crouocr. T ce OHpeAeAH OT HC3ABHCHMM OLICHUTCAU C
HpO(beCI/IOHaAHa KBaAI/I(pI/IKaL[I/IH H 3HAYHUTCACH Hpoq)CCI/IOHaAeH OIIIT B 32aBHCHMOCT OT XapaKTepa "
MECTOHAXOKACHUCTO HA MHBCCTUIITMOHHUTC UMOTH, 6a31/1paf/'1m C€ Ha AOKA3ATCACTBA 32 Ha3apHI/IT€ YCAOBHA.

Beaka mewanba mAm 3aryba OT IpOMAHA B CIPABCAAHBATA CTOHHOCT MAH OT IIPOARKOA HA AAACH
MHBECTULMOHCH UMOT C¢ IIpru3HaBa He3abaBHO B reuanbara mam sarybara Ha pea ,,lleqanba /(3ary6a) or
IIPOMSAHA B CTOMHOCTTA HA MHBECTHIIHOHHUTE HMOTH .

4.8.2 Penyramusa

Pemryranmsra mpeacTaBasiBa ObACIINTE HKOHOMIYECKI ITOA3H, IIPOUSTUYAIIN OT APYTH AKTHBH, IIPUAODHTH B
Ou3HEC KOMOMHAIIHSA, KONTO HE €2 MHAUBHAYAAHO HACHTH(DUIIMPAHN U IPU3HATH OTACAHO. [ IbpBOHAYAAHOTO
OIIPEACASIHE M M3MEHCHUETO HA PEIyTAIlNATA € IIPEACTABEHO B modAcHeHH ¢ 5.2 Pemyrarmara ce oreHsBa 110
CTOMHOCT Ha IIPHAOOHBAHE, HAMAACHA C HATPYIIAHUTE 3aryOH OT OOE3IICHKA.

HpI/I OTIIMCBAHEC HAa CAMHUIIA, TCHCPUPAILA IIAPUYHH IIOTONH, ChOTBETHATA YACT OT PEIIyranudra C€ BKAIOYBA B
OIIPCACAAHETO HaA neqaAbaTa mAm 3ary6aTa OT OTIIMCBAHECTO.

3a IOCAHUTEC HA TECTA HA O6€3L[eHK2l penyrauHHTa ce pasnpeAeAﬂ KbM BCAKAa CAMHUIIA, reHepHpaLua HapI/I‘IHI/I
IIOTOIIU HA prHaTa (I/IAI/I rpyr[a OT CAUHUIIN, TeHepI/IpaL[II/I HapI/I"IHI/I HOTOLII/I), KOATO CE€ OYaKBa AA IMA ITOA3U
oT 6I/I3HCCKOM6I/IH2.L[I/IHT2., HC3aBHCHUMO OT TOBA AAAM BCHUYKHU AKTHUBU HMAHM ITACHMBH HaA HpI/IAO6I/ITOTO Apy’)KeCTBO
ca paSHpeAeAeHI/I KbM TC€31 CAMHUIIH.

CaMOCTOATEAHO IIPU3HATATA PEIYTALIHA 110 IPUAOOUBAHETO HA ABIIEPHH APYHKECTBA CE TECTBA 3aABAKHTEAHO
3a 00E3IIEHKA IIOHE BEAHDB TOAHIIHO. 3aryOmre OT ODE3LEHKH Ha PEIyTanuATa HE CE BB3CTAHOBABAT B
rmocaeAcTBre. [legaabure man 3arybure ot mpopakOa (0CBODOKAABAHE) HA AGACHO ABILECPHO APYKECTBO OT
I'pymara BkArousa u OaaaHCOBATA CTOMHOCT HAa PEHYTALMATA, IIPUCIAAAIIATA CE 33 IIPOAAACHOTO
(0CcBODOAECHOTO) APYKECTBO (BK. ITOACHEHNE 5.2).

3arydure oT 0OE3IIeHKa Ha PEIYTAIHA CE ITPEACTABAT B MEKAMHHIA KOHCOAHAHUPAH OTYET 3a ITEYaA0aTa HAU
3ary0aTa U APyrus BCCOOXBATEH AOXOA 32 TOAHMHATA.

4.8.3. AKIOHEPEeH KAIIUTaA

AKITHOHEPHUAT KAIIMTaA CE€ IIPEACTaBA ITO HEroBaTa HOMHHAAHA CTOIMHOCT M CBOTBETCTBA Ha AKTyaAHATa
cbAcOHA perucTparud Ha ApyKecTBOTO-MaMKa.

4.8.4. PesepBu 1 HepasnpeaeseHa reuasda

PCSGPBI/ITe Ha prnaTa BKAFOYBAT 3AaKOHOBH p€3€pBI/I u ApyFI/I p€3€pBI/I, KOHTO CE 06pa3yBaT oT pasnpeAeAﬂHe
Ha CpI/IHaHCOBI/ITe peByATaTI/I HAHN peaAI/ISI/IpaHe Ha 6H3H€CKOM6I/IHaL[I/II/I, B KOHUTO prHaTa c CTpaHa. PeSCpBI/ITC
Ha Apy)KCCTBaTa oT prHaTa MOraT Aa C€ M3IIOA3BAT CaMO C pemeHHe Ha O6H_[OTO C'b6paHI/I€ Ha Q.KIII/IOHepI/ITC,
CbI'AACHO T”bpl"OBCKI/I}I 32KOH U Y CTaBa HA Apy)KCCTBaTa.
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Hepa3npeAeAeHaTa negarba BKAIOYBA TEKYILHA q)I/IHaHCOB pE3yATaT M HATPYHAHUTE IIe4aAOM OT MHUHAAM
TOAUHH.

4.8.5. 3aABAKEHUA KBM HAETH AWIA
I Laamen eodumter: omnycx

Coraacao Koaekca Ha TpyAa mpaBoTO Ha ITOA3BAHE HA OIIPEACACHUSA ITOAATACM TOAHIIICH OTIIYCK CE 3aI1a3Ba
H B CAyJaWTe, KOTaTO HE € H3IOA3BAH B IOAMHATAa, 3a KOATO ce orHacd. B cworsercrsme ¢ MCC 19
"AoxoAn Ha HaeTH AUIIA" Pa3XOAQ 33 OTIIYCKU Ce HAYMCAABA KATO PA3XOA H C€ IIPU3HABA KATO 3aABAMKCHHE KbM
CAYKHTECAHTE B TOAUHATA, 33 KOATO CE OTHACH.

Aepuruparu doxodu npu nercuorupare

B crorBercrBre ¢ usnckBaHuaTa HA KOAGKC& Ha TPYAQ, IIPU IIPEKPATABAHE HA TPYAOBHA AOTOBOPD HA CAYKHUTCA,
HpI/IAO6I/IA IIpaBO Ha IICHCHUA 32 OCHUIYPHUTCACH CTAK M BB3pPacT, My CC H3IIAAINA O6CSH.[CT€HI/IC B ABYKpaTCH
pasmep Ha 6pyTHOTO TPYAOBO BB3HAIPAKACHHE, AKO HATPYIIAHUAT TPYAOBHA CTAXK B prnaTa € IIO-MaABK OT
AECET TOAMHH, HAHM B IIECTKPATCH PasMep Ha 6pyTHOTO TPYAOBO BBb3HATPAKACHUEC, IIPU HATPYIIAH TPYAOB CTAXK
B Apy’KeCTBaTa OT prnaTa HaA ACCET ITOCACAOBATCAHU TOAUHMU.

HOpaAI/I TOB2, Y€ HAMA AOCTAThYHO AAHHH 32 HAACKAHO OIIPCACASHE Ha pa3mMepa Ha ABAKHUMUTE
O6€3H_[€TCHI/I}I, KaKTO H IIOpaAd OYaKBAaHUTC IIPOMCHHM B HOPMATHBHATA ypeA6a, B TO3U TOAUIIICH
KOHCOAMAWPAH (i)I/IHaHCOB OTYET HC € HAYHNMCACHO 33aABAKCHUC 32 H3ITAAIITAHE HA O6CSL[I€TCHI/I}I H2 HACTUTC
AMIA IIPU IICHCHOHUPAHCE.

4.8.6. ITpuxoan

OcuoBuuTe HpI/IXOAI/I, KOHTO prnaTa reHepI/Ipa ca CB’bpSﬁHI/I C AUXBH I10 HpCAOCTaBCHI/I 3acMu, HPCOL[CHKI/I Ha
q)I/IHaHCOBI/I AKTHUBHY OTYHUTAHH IIO CHpaBeAAI/IBa CTOMHOCT B IredyaAbaTa u 3ary6aTa, ITOKYIIKO — HpOAa)K6a Ha
B3eMaHMs, ITOKYIIKO — HpOAa}K6a HAa IMOTH 1 ApyFI/I

3a A2 OIIPEACAN AAAH I KaK Ad ITPH3HAE IIPUXOAH, I 'pyIiaTa H3IIoA3Ba CACAHHUTE 5 CTBITKH:
1. MAerTudurmpane Ha AOTOBOPa C KAHCHT

2. MaerTndpunnpare Ha 3aABAKCHHATA 32 U3ITbAHCHHC

3. OmpeaeasiHe Ha IIEHATA HA CACAKATA

4. PasripeacAcHIE Ha IIEHATA HA CACAKATA KbM 3aABAYKCHUATA 32 H3ITbAHCHIE

5. IlpusnaBane HAa IPUXOAHUTE, KOTATO €4 YAOBA€TBOPEHHU 3AABAKEHUATA 3d H3ITbAHEHHE

an/IXOAI/ITe ce HpI/I3HaB2.T HAW B AAACH MOMCHT HMAM C TCYCHHE HA BpeMCTO, KOIrato MAHM AOKATO prnaTa
yAOBAeTBOpI/I 3AABAKCHUATA 324 HU3ITbAHCHUEC, HpﬁXB”I)pAﬂI;'IKI/I O6€H_[aHI/ITe CTOKH HAHN YCAYIH Ha CBOHTC
KAVCHTU.

prnaTa IIPU3HABA KATO 3aADBAKCHHE IIO AOIOBOP BB3HATPAKACHHE, IIOAYYICHO II0 OTHOHICHHC Ha
HCYAOBACTBOPCHHU 3aABAKCHHA 324 M3I'BAHCHHC M TH ITPCACTABA KAaTO APYIHU 3AABAKCHHA B KOHCOAUAUPAHUA
TOAUIIICH OTYECT 32 (t)I/IHaHCOBOTO cocrosame. [1o ChIIA HAYMH, AKO prHaTa VAOBACTBOPH 3aABAKECHHC 32
H3ITBAHCHHE, IIPEAH Aad IIOAYIH BB3HATPAKACHUCTO, TA IIPU3HABA B I'OAUIIHNA KOHCOAMAWPAH OTYET 32
Lt)I/IHaHCOBOTO CBbCTOAHNE HMAW AKTHUB IIO AOI'OBOpPA, MAW B3€MaHE, B 3aBHUCHUMOCT OT TOBa AAAHM C€ H3MCKBA
HCIIIO APYT'O OCBCH OIIPCACACHO BPEME 32 ITOAYYABAHC HA Bb3HAIPAXKACHUCTO.

4.8.7. ITpuxoam OT AUXBU U AMBUAECHTH

an/IXOAI/ITe OT AUXBH Ca CB*I)p?)aHI/I C HpeAOCTaBeHI/I 3a€CMH HaA ApyFI/I Apy)KeCTBa n AOFOBOPI/I 3a IIecui. Te ce
OTYIHTAT TCKYIIO IIO MCTOAA Ha e@CKTI/IBHaTa AHXBA.

HpI/IXOAI/ITe OT AHUBHACHTH C€ IIpHM3HABAT B MOMCHTA Ha BB3HHMKBAHC Ha IIPABOTO 32 IIOAYYaBaHC Ha

ITAQAIITAHECTO.
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4.8.8. OmneparuBHU pa3xoAn

OHCpaTI/IBHI/ITC pa3xoAn ce IIpU3HABAT B mevaAbaTa uAn 3ary6aTa IIPH IIOA3BAHETO HA YCAYTHUTC MAM HA AATaTa
HAa Bb3HHUKBAHCTO UM.

Koraro pasxoAuTe HE OTIOBapAT HA YCAOBHATA 3a pPa3cpoduBaHe ChraacHo wnsuckBamuara Ha MCPO 15,
CBIIUTE Ce ITPU3HABAT KATO TEKYIIM B MOMEHTA HA BB3HHKBAHCTO MM KATO HAIIPHMEP HE CE OYaKBa Ad OBAAT
BB3CTAHOBEHU HAH IIEPUOABT HA PA3CPOIBAHETO UM € AO EAHA TOAUHA.

CA@AHI/ITe OHCP’&TI/IBHI/I pasonH BHHAIU C€ OTpaSHBaT KaTO TCKYIII pason B MOMCHTA HAa Bb3HHKBAHETO HM:

o OOmu 1 AAMAHHICTPATHBHH Pa3XOAHU (OCBEH aKO HE €4 32 CMETKA Ha KAUCHTA);
° Pasxoan, cBBp3aHI C U3ITBAHCHIC HA 32ABAKCHUCTO;
° Pasxoam, 32 KOUTO IPEAITPUATHETO HE MOMKE A OIIPEACAH, AAAH CA CBBP3AaHHU C YAOBACTBOPEHO AN

HEYAOBAETBOPEHO 3aABAMKECHHIE 32 H3ITbAHCHUE,
4.8.9. Pa3xoAu 32 AMXBU U PAa3XOAH IIO 32€MH
PasxoAmTe 32 AUXBH Ce OTYHTAT TEKYINO ITO METOAA Ha €(DEKTHBHATA AMXBA.

PasxoAnTe 110 3a€MH OCHOBHO IIPEACTABAABAT AHUXBH IIO 3aeMuTe Ha I'pymara. Bemdkum pasxoanm mo saemw,
KOHUTO AHPEKTHO MOTaT Ad ObAAT OTHECEHH KbM 3aKyIIyBAHETO, CTPOUTEACTBOTO HAH IIPOU3BOACTBOTO HA CAUH
OTIOBapAIll HA JCAOBHATA aKTHB, C€ KAIINTAAUZHPAT IIpe3 IIEPHOAA, B KOHTO Ce OY4KBA AKTHBBT Ad ObAC
3aBBPIICH U IIPUBEACH B TOTOBHOCT 32 H3IIOA3BAHE HAH POAKOA. OCTAHAANTE PA3XOAU IO 33EMH CACABA Ad
Ce IIPU3HABAT KaTO PasXOA 32 IIEPHOAR, B KOHTO Ca BB3HHUKHAAW, B TOAHIIHUS KOHCOAHAMPAH OTYET 34
neqaAbara nAm 3arybara n Apyrus BCcoOXBaTEH AOXOA Ha peA ,,I lewaaba/ (sary6a) ot dpumnancosa Aeiinoct”.

4.9 AaununHo obGAarame

CpraacHo OBATaPCKOTO AAHBYIHO 3aKOHOAATEACTBO 3a 2020 I. ApykecTBaTa OT I'pymaTa ABAKAT KOPIIOPATHBCH
ITOAOXOACH AAHBK (AAHBK OT Iredarbara) B pasmep Ha 10 % BBpxy obAaraemara reganda, kato 3a 2025 r. Toi
cpiro e 6ua 10 %.

prnaTa HPI/IAHFQ. OararCOBHS METOA Ha 3AADBAKECHHATA 32 OTYUTAHC HA BpCMeHHI/ITC AAHDBYHN pa3AI/IKI/I, HpI/I
KOHTO BpCMCHHI/ITe AAHBYHU paSAI/IKI/I CC yCTaHOBABAT ‘-IpCS CpaBHHBaHC Ha HPCHOCHQ,TQ. CTOMHOCT C AaHDbYHATA
OCHOBA HA AKTUBUTE U IIACUBUTE. Y CTAHOBEHUTE OTCPOLICHI/I AAHDYHM AKTHBHU M ITACHUBH CC KOMHCHCHPZ{T n
AAHDBYHUAT Cq)CKT C€ HU3YHCAABA ‘Ip€3 anAaraHe Ha AAHbYHATA CTABK2, KOATO CC OYaKBa Aad 6"I>A€ HpI/IAO)KCHa
HpI/I TAXHOTO O6paTHO HPOHBAeHI/IC B 6"I>A€H_[€. OTCPO‘I@HI/IT& AAHDBYHHU 3aAADBAKCHUA CC HpI/ISHaBaT HpI/I BCHUYKHU
CAyYal Ha Bb3HUKBAHE, a OTCpO‘IeHI/ITC AAaHBYHH AKTHUBH, CaAMO AO CTCIICHTA, AO KOATO p’bKOBOACTBOTO caurTa,
e ¢ CI/IprHO, qe prnaTa me peaAI/Isnpa nequ6a, 32 Ad U3IIOA3BA AAHDbYHUA AKTHUB.

T'sit kato AbIEpHOTO Apy)ecTBo CHM MMoTH € APYKECTBO ChC CIICIIMAAHA MHBECTUIIMOHHA IICA, 9ACTTA OT
punancoBus pesyarar Ha lpymara, KOATO ce ABAXKH Ha HEIO, HE IIOAACKH Ha ODAarame ¢ KOPIOPATHBEH
AAHDBK, CBIAacHO 4A. 175 or 3akoHa 32 KOPHOPATHBHO IIOAOXOAHO ODAaraHe M HE CAGABA Ad OBAAT
HAYUCAABAHU AAHDbYHNI BpeMCHHI/I paSAI/IKI/I B”pry HCIO.

ChbraacHO AEHCTBAIOTO AAHBYHO 3AKOHOAATEACTBO 34 IIEpHOAA ['pylara OTYMTA AAHBYHA IIE9anda U
IIPHICIIAAA AAHBYHA 3aTY0A AO PasMePa Ha AAHBYHATA IICIAADA .

4.10. AuBuaeHTH

AI/IBI/IACHTI/ITC ce HpI/ISHaBaT KaTO HAMAaACHHC HAa HCTHHUTC AKTHBH HaA Apy’)i(ecTBaTa oT prnaTa 1 TCKYIIIO
3AADBAKCHHUEC KbM CO6CTB€HI/ILII/IT€ Ha Q.KL[I/IOHepHI/IH KaIIuTaA B HCPI/IOAa, B KOHUTO € BB3HHKHAAO HpaBOTO 3a
IIOAy9IaBaHC.

HPCS TEKYIINA IICPHUOA HE € B3EMAHO PCINCHUE 32 PA3IIPCACACHNEC HA AUBUACHT.

4.11. Ao0XO0OA Ha aKIUAA
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AOXOABT Ha E€AHA AKITUA CEC M3YNCAfBA HA OCHOBATA HA HETHATA II€YaA0a 324 IIEPHOAA U CPEAHO-IIPETEIACHUS
Opoii Ha OOMKHOBEHUTE ITONMEHHH AKITHH HA \PY/KECTBOTO- MAHKA.

4.12. PduHAHCOBU HHCTPYMEHTHU
4.12.1 TIlpusmaBaHe M OTHHCBaHE

DUHAHCOBUTE AKTUBU U (i)I/IHaHCOBI/ITC ITaCHUBH C€ IIPU3HABAT, KOI'AaTO HAKOE OT APYKECTBaTa OT prHaTa CTaHC
CTpaHa II0 AOTOBOPHHTE YCAOBUA HA (i)I/IHaHCOBI/IH HMHCTPYMCHT.

DPHUHAHCOBUTE AKTUBU CE OTIIXCBAT, KOIraTo AOFOBOpHI/ITe npaBa BT)pr HapI/I‘-IHI/ITC IIOTOLIH OT CpI/IHaHCOBI/IH
AKTHUB U3THUYAT UAH KOIraTo q)I/IHaHCOBI/I}IT AKTHUB M1 II0 CbIIECTBO BCHUYKH pI/ICKOBe 1 U3IrOAH CE HpeXBT)pAHT.

DUHAHCOBHUTE ITACUBU CE OTIIMCBAT, KOTATO 3aABAKEHHECTO, IIOCOYCHO B AOIOBOPA, € U3IIbAHCHO, € OTMCHCHO
AU CPOKBT MY € U3TCKDBA.

4.12.2. Kaacudpukanua 1 IrbpBOHAYAAHO OIICHABAHE HA (PMHAHCOBUTE AKTUBH

n”prOHa‘-IaAHO q)I/IHaHCOBI/ITe AKTHUBU CC OTYHTAT IIO CIIPABCAAMBA CTOﬁHOCT, KOpurupaHa C Pa3sXOAHUTE IIO
CACAKaTa, C U3KAFOYCHHEC HA (i)I/IHaHCOBI/ITC AKTHUBU 110 CIIPABCAAMBA CTOMHOCT Ipes3 negaAbaTa mAn 3ary6aTa n
TBHPTOBCKUTE B3CMAHMA, KOUTO HE ChABPIKAT ChIINCCTBCH Ct)I/IHaHCOB KOMIIOHCHT. H'prOHa‘IaAHaTa OIICHKA Ha
Li)I/IHaHCOBI/ITC AKTHUBU 110 CIIPaBEAAMBA CTOITHOCT Ipes negaAbaTa mAn 32.I‘y621T2. HE C€ KOpUrupa € pa3xoAuTe
II0 CA€AKaTa, KOUTO CC OTYHUTAT KATO TCKYIIN PA3XOAHU. H’prOHa‘IaAHaTa OIICHKA Ha TBhPrOBCKHUTC B3CMaHUA,
KOHUTO HE ChABPNKAT CHhINCCTBCH (pI/IHaHCOB KOMITOHCHT IIPCACTABAsIBA IICHATA HA CACAKATa CBIAACHO MCOPO

15.

B zaBucumocr or maumnpa Ha IIOCACABAITIO OTYHUTAHEC, CpI/IHaHCOBI/ITe AKTHUBHU CC KAaCI/ICt)I/ILII/IpaT B €AHA OT
CACAHHUTE KATECI' OpI/II/IZ

° ABATOBH I/IHCprMeHTI/I II0 aMoan3ﬂpaHa CTOﬁHOCT;
° Li)I/IHaHCOBI/I AKTHUBU I1O CHpaBeA/\I/IBa CTOIMHOCT HPCS negaAbaTa nAn 32[I'y62.T2l;
° @I/IHEHCOBI/I AKTHUBHU IIO CHpaBeAAI/IBa CTOMHOCT Hp€3 ApyT BCEOOXBATEH AOXOA C HAH Oes

peKAaCI/I(pI/IKaLII/IH B medaaDaTa mAn 3ary6aTa B 32aBHCHMOCT AAaAHM Ca ADATOBH HAHW KAITMTAAOBH
I/IHCprMCHTI/I.

KAQ.CI/IC}.)I/IKQIII/IF[TH Ha (i)I/IHaHCOBI/ITC AKTHBU C€ OIIPCACAS HA 0a3ara Ha CACAHHTE ABC YCAOBHAA:
° onsmec MOACABT HA prnaTa 3a YIIPpAaBACHHC HA (i)I/IHaHCOBI/ITC AKTUBH,

° XAPAKTCPUCTUKUTE HA AOTOBOPHUTE ITADUIHH ITOTOL HA q)HHaHCOBI/IH AKTHUB.

Berraku mprxoAnm M pasxOAHM, CBBP3aHH C ITOKYIIKO-IIPOAZKOA M IIPOMAHA B CIPABEAANBATA CTOHHOCT HA
(puHAHCOBHTE aKTHBH, KOUTO Ca IPU3HATH B edarbara u 3arybara, ce BKAIOUBAT BEB ,,[leuanba/ (3aryba) or
OCHOBHA ACHHOCT®. BCHYKN IIPUXOAHM M Pa3XOAHM OT ANXBH, KAKTO M IIPH3HABAHEC HA M OOPATHO IIPOABACHIIC
HA OYAKBAHU KPCAUTHH 3aIyOH CE IPCACTABAT Ha PeA ,,I leqanba/ (3ary6a) ot dpmuancosa AcHHOCT B OT4ETa 32
rreqaAbaTa MAM 3arybaTa u APyrus BCCOOXBATCH AOXOA.

4.12.3. ITocaeaBammo onieHABaHE Ha (PUHAHCOBHUTE AKTUBU
ABArOBHA MHCTPYMEHTH 110 AMOPTHU3UPAHA CTOHHOCT

DuHAHCOBUTE AKTUBU CE OIleHABAT IIO aMOPTHU3MpPaAHA CTOfIHOCT, AKO aKTHUBUTC M3IIBAHABAT CACAHUTC
KpUTEpHH 1 HE Ca OIIPCACACHH 32 OLICHABAHEC 110 CIIPABCAAMBA CTOIMHOCT Ipes negaAbaTa 3ary6aTa:

° prHaTa VIIpaBAsBa AKTUBUTC B PaAMKHUTE Ha Ousnec MOAEA, YHATO IICA € Ad ABPIKU CpI/IHaHCOBI/ITe
AKTUBU U A2 C"b6I/Ip£l TEXHUTE AOTOBOPHU ITAPUYHHU ITOTOIIM,
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° CBIAACHO AOTOBOPHHTE YCAOBHA Ha (DHHAHCOBHSA AKTUB HA KOHKPETHH AQTH BB3HUKBAT ITAPIYHHI
IIOTOIN, KOUTO €4 CAMHCTBCHO IIAAIIAHNA IIO0 TAABHHIIA M AHMXBa BBPXy HCIIOraCCHATA CyMa HA
TAABHHUIIATA.

Tasu KaTerOpI/I}I BKAFOYBaA HeAepI/IBaTI/IBHI/I (bI/IHaHCOBI/I AKTHUBH KaTO 3a€MHM M B3EMaHHA C (pI/IKCI/IpaHI/I HAM
OHPCAGAI/IMI/I ITAAIITAHWS, KOUTO HEC CC KOTI/IpaT Ha AKTHUBCH nasap. CAGA H'I)pBOHa‘IaAHOTO HpI/I3H2lB2.HC T€ CC
OIIcHABAT ITO aMOpTI/ISI/IpaHa CTOIMHOCT C WU3IIOA3BAHE HA METOAQ HA e(i)CKTI/IBHaTa AXBA. ,A,I/ICKOHTI/IPQ.HC HC CC
HSB’prHBa, KoraTto C(t)eKTbT OT HETO € HECBIIECCTBECH. prHaTa KAaCI/ICt)I/IIII/Ipa B Tasu KaTCFOpI/IH HapI/I‘IHI/ITC
CpCACTBa, T"bpl"OBCKI/ITe nu ApyFI/I B3CMaHUSA, KAKTO 1 pCFI/ICTpI/IpaHI/I Ha 6opcaTa O6AI/IF3.LII/II/I.

T'bPI‘OBCKI/I B3€MaAHUA

T”prOBCKI/ITe B3CMaHMA Ca CyMH, ABAJKHMH OT KAMCHTH 32 HpOAaAeHI/I CTOKH HAH YCAYTH, HSBT)leleHH B
obmIANHMA XOA Ha CTOIIaHCKaTa AeﬁHOCT. OOuKHOBEHO TE ce ABAKAT 32 ype)KAaHe B Kpa’T’bK CpOK u
CACAOBATEAHO Ca KAaCI/ICpI/IL[I/IpaHI/I KaTO TCKYIIH. T"prOBCKI/ITe B3EMaHHUA CC HpI/ISHaBaT HrprOHa‘{aAHO B
pasMep Ha 663}7CAOBHOTO B'b3Hana)KACHI/I€, OCBEH aKO C'bA’bp)KaT 3HAYUTCAHU KOMIIOHCHTH HA CpI/IHELHCI/IpaHC.
prHaTa A’bp)KI/I prI‘OBCKI/ITe B3€MaHUA C IICA C'b6I/IpaHC Ha AOI‘OBOPHI/ITe HapI/I"IHI/I ITIOTOIIKX BT CACAOBATEAHO
T OIICHABA ITO aMOpTI/ISI/IpaHa CTOfIHOCT, KaTO M3ITOA3BA METOAQ HA Cq)CKTI/IBHaTa AMXBA. ,A,I/ICKOHTI/IPQ.HC HC CC
I/ISB"prHBa, KoraTto eq)CK’I'bT OT HEIrO € HECBIILICCTBCH.

PUHAHCOBH AKTUBH II0 CIIpaB€AAUBA CTOWHOCT apes3 nmeyasrbara nAu 3ary6aTa

@®uHaHCOBM AKTHUBH, 32 KOHTO HE € IPHAOKHM OH3HEC MOAEA ,,ABPMKAHH 32 ChOMpaHE HAa AOTOBOPHHTE
[TAPUYHH OTONN' MAM OM3HEC MOACA ,,ABPMKAHH 32 ChOMpaHe U IpoAakOa’, KaKTo M (PUHAHCOBU aKTHBH,
YHHTO AOTOBOPHH IIAPWYHH ITOTOIMM HE Ca CAMHCTBCHO ITAAINAHUS HA TAABHHIA M AHXBH, CC OTYHTAT IIO
CIIPABEAANBA CTOMHOCT IIpe3 mevarbara nan 3arybara.

Tasu KaTerome cxm;p)«a ChbIINO TaKa HHBCCTHIIHMH B KaIIMTAAOBH I/IHCprMCHTI/I. prnaTa OT4YHTA TE3MU
HNHBCCTUITUH IIO CHpaBeAAI/IBa CTOMHOCT HpCS mevandaTa mAn 3ary6aTa H HC € HaHpaBI/IAa HCOTMCHUM I/I360p
Ad TH OT4YHTA IIO CHpaBCA/\I/IBa CTOMHOCT Hp€3 ApyI‘ BCeODOXBaTEH AOXOA. HpOMCHI/ITe B CHpaBCAAI/IBaTa
CTOMHOCT HA AKTHBUTE B TA3H KaTefOpI/IH ce OTpaSHBaT B medanbaTa u 3ary6aTa. CHpaBeAAI/IBaTa CTOMHOCT HA
q)I/IHaHCOBI/ITe AKTHBM B Ta3H KaTerOpI/IH ce OHPCA@AH qpe3 KOTI/IpaHI/I IOCHM Ha AKTHUBCH na3ap AN qpes
HN3ITIOA3BAHC HA TCXHUKHU 32 OLICHABAHC, B CAy‘IQ,fI Y€ HAMA aKTHUBCH H2.32.p.

4.12.4 OGe3nenka Ha (pUHAHCOBUTE AKTUBH

Hosure nsnckpamus 3a obesrienxa cbraacao MCPO 9, usnoassar mopede HHPOPMAIIUA, OPHEHTHPAHA KbM
ODBACIIIETO, 32 A IIPHU3HAAT OYAKBAHUTE KPEAUTHH 3aIyOM — MOAEABT 32 ,,09aKBAHHTC KPEAHTHH 3aryoH‘,
KOHMTO 3aMeCTBa ,,MOACAA Ha ITOHeceHnTe 3arydou”, mpeacraser 8 MCC 39.

WucrpymeHTHTE, KOHTO ITOITAAQT B OOXBATA HA HOBHTE H3MCKBAHNA, BKAIOYBAT 3aCMU U APYTH ABATOBH
(pUHAHCOBM aKTHBH, OLCHABAHU II0 AMOPTH3HPAHA CTOMHOCT, THPIOBCKM B3EMaHMNf, aKTHBH IIO AOTOBOPH,
npusHaTH H oneHABaHd cbraacio MCPO 15, Kakro U KPEAUTHH aHIKUMEHTH M HAKOH AOIOBOPH 32
punarcoBa rapasnus (IIPH EMUTEHTA), KOUTO HE CE OTYNTAT IO CIIPABCAAMBA CTOHMHOCT IIPE3 I1e9aAbara HAM
3aryoara.

prnaTa HAYHCAABA O6€3L[CHK2. Ha T'prOBCKI/ITC B3CMaHUA, KOUTO HC Ca obe3rneveHn ChC 3aA0T HA AKITHUH.
Karo I/IHAI/IKQ.TOPI/I 32 IIOTCHIIMAAHA OGCSHCHKH Ha prI‘OBCKI/ITe B3CMaHUA prnara CUnTa HACTBIINANU
SHAYUTCAHI q.)I/IHaHCOBI/I 3anyAH€HI/Iﬂ Ha AC6I/ITOpa, BepOHTHOC’ITa A€6I/ITOP’I)T Aad BCTBIIN B npoueAypa 10
HCECBbCTOATCAHOCT HMAHU HCUIIITbAHCHUC HA AOFOBOpCHI/ITC AHTAXKMMEHTH OT CTpaHa Ha KOHTpﬂFCHTa u 320aBa
Ha ITAAITAHMWATA U CTCIICHTA HA O6CAY}KB2.H€TO M.

OOes1ieHKaTa CE MPEACTABA B CICTOBOAHMS OAAAHC KATO HAMAACHNC Ha OTYCTHATA CTOMNHOCT HA B3CMAHUATA,
a PasxOAHTE OT ODE3ICHKATA U IIPUXOAHTE OT BBPHATH OOE3LICHKH Ce IIPEACTABAT B KOHCOAHMAHPAHISA
TOAUIICH OTYET 3a IewaAbara AW 3arybara U APyrus BCeOOXBATEH AOXOA Ha peA ,,Ileuanba/(saryba) or
dunancoBa AeiiHOCT .
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4.13. ®dupascosu ITacusu
4.13.1. Kaacudukanusa u oreHaBaHe Ha PUHAHCOBHUTE IIACUBH

®unancoBuTe TMACHBM Ha 1 pymaTa BKAIOYBAT IIOAYIEHH 3a€MH — OAHKOBH M OOAMIAIHOHHU, THPIOBCKA H
APYTH (DHHAHCOBH 3aAHAKCHHA.

OUHAHCOBUTE ITACUBH CE OIICHABAT IIPPBOHAYAAHO IIO CIPaBCAANBA CTOMHOCT ", KbACTO € IIPUAOKHMO,
C€ KOpHUTHPAT II0 OTHOIICHHEC Ha PA3XOAUTE IO CACAKATA, OCBEH aKO prHaTa HE € OIIPCACAMAA AAACH
(i)I/IHaHCOB IT1aCHB KaTO OIICHABAH IIO CIIPABCAAHBA CTOMHOCT Ipes medanbara u 32.1"}762."1"2..

DOHUHAHCOBUTE ITACUBU CE OLICHABAT IIOCACABAILIO IIO aMOpTI/ISI/IpaHa CTOﬁHOCT, H3IOA3BANKN MCTOAQ HaA
eq)CKTHBHaTa AMXBa, C HU3KAFOYCHHEC HA ACpI/IBaTI/IBI/I n Ct)I/IHaHCOBI/I ITaCuBHU, KOUTO Ca OHpCAeACHI/I 3a
OIICHABAHE IIO CHpaBeAAI/IBa CTOMHOCT HpCS mevarbaTa mAn 3ary6aTa (C HN3KAFOYCHHC HA AepI/IBaTI/IBHI/I
(i)I/IHaHCOBI/I I/IHCprMeHTI/I, KOHTO Ca OHpeACAeHI/I u eCpCKTI/IBHI/I KaTo Xemupam I/IHCprMeHT).

CHYKH Pa3XOAU CBBP3AHM C AUXBH CC IIPCACTABAT B qaAba/(3aryba) or prHaHCOBa ACHHOCT B OTUETA 34
B PasxoA p A e npeacrasir B ,,Ileqanba/(sary6a) ot ¢ AC T B OTYCT
rregaAbaTa AT 3arybaTa M APYIHs BCECOOXBATCH AOXOA.

4.13.2. dPuHAHCOBU IACUBHU

DrHaHCOBUTE ITACHBU HA prnaTa BKAIOYBAT OAHKOBU 32€EMH U O6AI/IFELIII/IOHHI/I 32€MH, TBPIrOBCKH M APYI'U
3aABAKCHUA.

@®uHaHCOBHTE ITACHBH CE IIPH3HABAT, KOTATO CBHINECTBYBA AOTOBOPHO 3aABAKEHIE 33 ITAAINAHC HA ITAPHYHHE
CYMH HAM APYr (PHHAHCOB aKTHB Ha APYIO IIPEAIIPHATHE HAM AOTOBOPHO 3aABAKEHHE 32 pasMAHA Ha
pUHAHCOBN HMHCTPYMEHTH C APYIO IPEAIPUATHE IIPU IIOTEHIIMAAHO HEOAATONPUATHH YCAOBHA. Bcrrdakm
Pa3sXOAHM, CBBP3aHN C AMXBH, H IIPOMEHI B CIIPABEAAMBATA CTOMHOCT Ha (DHMHAHCOBH MHCTPYMEHTH, aKO HMa
TaKMBa, Ce IIPU3HABAT B IledyarbaTa MAH 3aryoara Ha pea ,,Ileqanba or prunancosa aciinoct®.

DUHAHCOBHUTE ITACUBU CE OIICHABAT ITOCACABAIIIO ITO aMOpTI/ISI/IpaHa CTOI>‘IHOCT, KaTO CE€ HU3IIOA3BA MECTOABT HA
eq)eKTI/IBHaTa AWXBa, C U3KAFOYCHHC HA (i)I/IHaHCOBI/I I/IHCprMCHTI/I, A"bp}{(aHI/I 3a T'LpI'y'BaHC AN OHpeAeACHI/I 3a
OILICHABAHE IIO CHPQ.BCAAI/IBQ, CTOMHOCT B MEYAADATA HAH 32.Fy62,T2., KOHTO C€ OLcHABAT IIO CHpaBeAAI/IBa
CTOMHOCT C OTYHTAHE HA HpOMeHI/ITC B IIe4aADaTa MAI 3a.ry6aTa.

bankosure u O6AI/IF2.L[I/IOHHI/IT€ 3a€MH Ca B3C€TH C IICA A”I)AFOCPO"IHO ITIOAIIOMAIraHE HA ACIZHOCTTB. Ha prHaTa.
Te ca OTpaSCHI/I B KOHCOAI/IAI/IpaHI/IH TOAHUIIICH OTYET 324 @I/IHQ.HCOBOTO CbCTOAHHE HaA prnaTa, HETHO OT
paSXOAI/ITC IIO IIOAYYaBAaHCTO Ha 3aCMHTC. prFOBCKHTe 3aAADBAKECHHUA CE HpI/ISHaBaT H”prOHa‘IaAHO II0
HOMIHAAHA CTOMHOCT 1 BITIOCACACTBHEC CE€ OILICHABAT ITO aMOpTI/IBI/IpaHa CTOI>‘IHOCT, HaMaA€HA C ITAAITIAHUA 11O
pr)KAaHC Ha 3aABAKCHUCTO.

AHBHACHTHTE, IIAATUMH H4 AKIHOHEPHTE, CE IIPH3HABAT, KOTATO AHUBHACHTUTE Ca OAOOpPEHH Ha OOIIOTO
ChOpaHHUE Ha aKITHOHEPHTE.

4.13.3. Aorosopu 3a mpoAa>k6a 1 00paTHO U3KyIlyBaHE HA IIEHHU KHIDKA

L[CHHI/I KHIKa MOraTt Aa 6’bAaT AAaBAHU ITOA HAEM UAH HPOAHBELHI/I C AaHT2XKUMCHT 32 O6paTHOTO UM HU3KYITyBaHC
(peHO—CA,CAKa). Tesn IICHHHU KHIKA HpOA’bA)KaBaT Aa CcE HpI/ISHaBaT B KOHCOAI/IAI/IpaHI/IH OTYET 32 (i)I/IHaHCOBOTO
CbCTOAHUE, KOIraTO BCHYKH CBHIIICCTBCHU pI/ICKOBe U HU3TOAU OT HpI/ITC}KGlBGlHCTO M OCTaBaT 32 CMCTKAa Ha
prnaTa. B rosu CAY‘-IQ,I:I ce npnsHaBa 3AADBAKCHHUC KbM ApyraTa CTpaHa II0 AOFOBOpa B KOHCOAI/IAI/IpaHI/IH OTYET
3a Ct)I/IHaHCOBOTO CbCTOAHHUC, KOTATO prnaTa IIOAYYIH HapI/I‘IHOTO B"bSHana}KACHI/IC.

Amasormano, korato I'pymarta B3mMa ITOA HAEM HAHM KyIyBa IICHHU KHIDKA C aHTRKHUMCHT 332 OOpaTHATA UM
mpoaakba (0OpaTHA PEITO-CACAKA), HO HE IPHUAOOMBA PHCKOBETE M M3LOAHTE OT COOCTBEHOCTTA BBPXY THX,
CACAKHTE CE TPETUPAT KATO IIPEAOCTABCHH OOC3IICUCHE 3aEMHE, KOTATO IIAPHYHOTO Bb3HATPAKACHIE € IIAATCHO.
IeHHHUTE KHIKA HE CC IIPH3HABAT B KOHCOAMAHUPAHIS MCKAMHEH OTYCT 32 (PUHAHCOBOTO ChCTOSHIE.

Pasaukara MCKAY IIPOA2XKHATA IICHA W IICHATA IIPU O6paTHOTO H3KYIIyBaHC CC IIPHU3HABAa Pa3CpOYCHO 32

HCpI/IOAa Ha AOFOBOpa, KaTO CC HM3IIOA3BAa MCTOAQ HA e(beKTI/IBHaTa AXBaA. L[eHHI/ITC KHHKA, OTAAACHHU IIOA
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HacM, IIPOABAKABAT Aa CE IIPU3HABAT B KOHCOAUAHUPAHHUA MEKAMHCH OTYET 32 (t)I/IHaHCOBOTO CbCTOSAHHE.
L[CHHI/I KHITKA, B3CTH IIOA HAEM, HC CC IIPU3HABAT B KOHCOAUAHUPAHHA MCKAHMHCH OTYCT 32 (bI/IHaHCOBOTO
CHCTOSIHIE, OCBEH aKO HE Ca IIPOAAACHH HA TPETHU ANIA, IIPHU KOCTO 3aAADAKECHHUCTO 32 O6paTHO H3KYyITyBaHEC CE
IIpU3HABA KAaTO THPIrOBCKO 3aABAKCHHC ITO CIIPABCAAMBA CTOIHOCT 1 ITOCACABAITIATA negaAba mAn 3ary6a ce
BKAFOYBA B HCTHHA OIICPATHUBCH PE3YATAT.

4.14. ITapu 1 mapuyHN €eKBUBAACHTH

HapI/ITC 1 IMIAPUYHUTE CKBUBAACHTH CC CHCTOAT OT HAAMYHUTE ITapH B 6p0ﬁ, IIAPUYIHN CPEACTBA 110 OAHKOBH
CMCTKH, 663Cp0‘IHI/I ACIIO3UTH U ACITO3UTH AO 3 MeEcera.

4.15. IIpoBu3um, yCAOBHM ITACHUBU U YCAOBHH AKTHUBU

IIpoBusnuTe ce MPU3HABAT, KOraTO MMa BEPOATHOCT CETAIITHH 3aABAKCHUA B PE3YATAT OT MHHAAO CHOHTHE Ad
AOBEAAT AO H3XOAAII ITOTOK Ha pecypcn ot I'pymara i Moke A2 ObAC HAIIPaBEHA HAACKAHA OIIEHKA HA CyMaTa
Ha 33ABAKEHHCETO. BB3MOKHO € CPOYHOCTTA HMANM CyMaTa HA H3XOAAIIUA IAPHYEH IIOTOK AA € HECHTYpPHA.
CeraIllHO 32ABAKECHIE CE TTOPAKAA OT HAAHMYNCTO HA IIPABHO MAHM KOHCTPYKTUBHO 3aABAKCHIC BCACACTBHC HA
MHHAAN CHONTHS, HAIIPUMEP TAPAHIHH, IIPABHH CIOPOBE HAM OOpemeHsBamn Aorosopu. [lposmsuwmre 3a
IIPECTPYKTYPUpaHE Ce IIPU3HABAT CAMO aKO € Pa3pabOTCH M IIPHAOKCH IIOAPOOCH (DOPMAACH IIAAH 32
IIPECTPYKTYPUPAHE HAH PBKOBOACTBOTO € OOABIAO OCHOBHITE MOMCHTH HA ITAAHA 34 IIPECTPYKTYPHPAHE TIPEA
Tesu, KonTo Obrxa OmAn 3acerHaAn. ITpoBusmu 3a ObACIIN 3aTyOH OT ACHHOCTTA HE CE ITPH3HABAT.

CyMaTa, KOATO CE npnsHaBa KaTo HpOBI/I3I/I${, Cé M3YMCAABA Ha 0as3a HafI—HaAC}{(AHaTa OIICHKAa Ha pa3XOAI/ITC,
HCO6XOAI/IMI/I 3a ype)KAaHe Ha CCramrHoO 3aAbAKCHUE KbM Kpaﬂ Ha OTYCTHUSA HepI/IOA, KaTo C€ B3eMar HpeABI/IA
pI/ICKOBeTC 48 HQCHprHOCTTa, CB"bp32l.HI/I CbC CCralmrHOTO 3aABbAKCHHE. Koraro ChbIICCTBYBAT peAI/IL[a HOAO6HI/I
3aABAKCHUA, BepOHTHaTa H€O6XOAI/IMOCT OT H3XOAAIL IIOTOK 32 ITIOraCABaHC HA 3aABbAKCHHUCTO CC OHpeAeAﬂ,
KaTO CE€ OTYECTC rpyHaTa Ha 32ABAKEHHATA KATO IIAAO. HpOBI/ISI/II/ITC ce AI/ICKOHTI/IpaT, Korato C(i)CKTbT oT
BpCMCBI/ITC paBAI/IKI/I B CTOMHOCTTA HA HapI/ITe € BHAYUTCACH.

O6C3H_I€TCHI/IH oT TpeTI/I AWITA BbB Bp’bSKa C AAACHO 32ADBAKCHHC, 324 KOUTO prnaTa c CI/IprHa, YC IIIC ITOAYYIH,
ce HpI/IBHaBaT KaTO OTACACH aKTHB. To3u akTUB MOXeE U Aa HC HAABHIIIABA CTOMHOCTTA HAa CBHOTBETHATA
HpOBI/ISI/IH.

ITpoBusnuTe ce IPEPasTACKAAT KbM Kpad Ha BCCKH OTYETEH IIEPHOA M CTOIHHOCTTA MM CE KOPUTHPA, 33 Ad CC
OTpasn Hai-A0OpaTa IPUOAUZUTCAHA OICHKA.

B CAy9aHnTe, B KOUTO CE€ CYNTA, Y€ € MAAKO BEPOATHO Ad Bb3HHMKHC M3XOAAI IIOTOK HA NKOHOMHIYECKH PECYypCH
B PE3yATAT HA TCKYIIO 3aABAYKCHHC, IIaCHB HC CC ITPHU3HAaBA. VcaoBHUITE ITACHBU CA€ABa Aa CE OIICHABAT
ITOCACABAIIIO ITO ITO-BHCOKATA CTOMHOCT MCIKAY OIIMCaHaTa ITIO-TOPE CPpaBHUMA IIPOBH3US M II'bPBOHAYAAHO
IIpu3HaTaTa CyMa, HAMAaACHA C HATPYIIaHATA aAMOPTHU3AITHA.

BeposTHE BXOAAIIM ITOTOIM HA MKOHOMEYCCKH ITOA3H, KOHMTO BCE OINC HE OTTOBAPAT Ha KPHICPHUNTE 32
IIPU3HABAHE Ha aKTHB, CC CMATAT 32 YCAOBHH aKTHBH. 1€ Ca OIMCAHN 3aC€AHO C YCAOBHUTE 3aABAMKCHHUA Ha
I'pynara B moacuenwue 23.

4.16. 3HAauyMMM IpPENEHKM HAa PBKOBOACTBOTO IPH IIPHAaraHe Ha CYETOBOAHATA
MOAUTHKA

3HadnMHTE IIPEICHKN HA PBKOBOACTBOTO IIPU IPUAATAHCTO HA CICTOBOAHHTE IOAHTHKH Ha ['pyrara, komro
OKa3BaT HAH-CHINECTBEHO BAHAHHE BBPXY KOHCOAMAUPAHUTE (PHHAHCOBH OTYCTH, Ca OIMCAHH II0-AOAY.
OcCHOBHITE H3TOYHHIIN HA HECHIYPHOCT ITPH H3ITOA3BAHETO Ha IIPHOAMSHTEAHHTE CYCTOBOAHU OIECHKH Ca
onucauu B rmosicuenue 4.17.

4.16.1 OrcpoueHH AAHBYHU AKTUBH

Orenxkara Ha BEPOATHOCTTA 34 OBACIIN 00AAraeMI AOXOAH 34 YCBOSBAHETO HA OTCPOYCHU AAHDBYHU AKTHBH CE
Gasupa Ha IIOCAGAHATA OAODpEHA OIOAMKETHA IIPOTHO33, KOPUIMPAHA OTHOCHO 3HAYHMH HEOOAAraeMu
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IIPUXOAH U PAasXOAH U CICIH(HIYHN OTPAHHYCHHUSA 32 IIPCHACSIHEC HA HEHU3IIOASBAHH AAHBYHE 3aIyOM HAM
KPEAUTH. AKO HAAEKAHA IIPOTHO3a 3a O0AAraeM AOXOA IIPEAIIOAAra BEPOATHOTO H3IIOA3BAHE HA OTCPOYCH
AAQHBYCH aKTHB OCOOCHO B CAYYaH, KOTaTO aKTHBBT MOXKE Ad e yIOTpeOH Oe3 BPeMEBO OrpaHUYCHIE, TOraBa
OTCPOUCHUAT AAHBYCH AKIUB CC IPH3HABA HM3ILAO. [IPH3HABAHETO HA OTCPOYUCHH AAHBYHU AKTHUBH, KOHTO
ITOAACIKAT HA OIIPECACACHU IIPABHH HMAN MKOHOMIYCCKH OTPAHIYCHESA HAH HECHIYPHOCT, CC¢ IPCICHABA OT
PBKOBOACTBOTO 32 BCEKI OTACACH CAy4al Ha Oas3aTa Ha creruduaHuTe PaKTH U OOCTOATEACTBA

4.16.2 A’BATOBY HMHCTPYMEHTH, OIICHABAHU II0 AMOPTH3UPAHA CTOHHOCT

AHAAUZBT U HaMCEpeHUATA HA PBPKOBOACTBOTO Ca HOTBBPACHHU OT OusHec MOAEA2 HAa AbPIKaHE Ha ABATOBHUTC
HWHCTPYMCHTH, KOUTO OTIOBAPAT HA HM3MCKBAHUATA 32 IIOAYIABAHC HA ITAANIAHUA CAMHCTBCHO HA T'AABHHIIA 1
AXBU U ABPKAaHC HAa aKTHUBUTE AO C’L6I/IpaHCTO Ha AOTOBOPEHUTC ITAPUYHHU IIOTOIIU OT O6AI/IF2.III/II/ITC, KOHUTO
ca KAaCI/ICpI/IIII/IpaHI/I KaTO ABATOBU MHCTPYMCHTH, OLCHABAHU II0 aMOPTH3HUPaHA crorirOCT. ToBa penienue e
01306p213eH0 C TCKyIIIaTa AMKBHAHOCT M KaIT'TaAa Ha prHaTa.

4.17 HecurypHoCT Ha CHETOBOAHH IIPUOAM3UTEAHH OIICHKH
4.17.1. M3mepBaHe HAa OYAKBAHU KPEAUTHHU 3aryon

Kpeanraure 3arydm MPEACTaBAABAT PA3AMKATA MEKAY BCHYIKH AOTOBOPHH ITAPUYHH ITOTOIH, ABAXKIMH HA
I'pyrrata u BCHYKM HApPHYHU ITOTOIH, KOUTO I'pymara owakBa Aa moayun. OdUakBaHHTE KPEAHTHU 3aryom ca
BEPOATHOCTHO IIPETEIACHA OICHKA Ha KPEAMTHHTE 3aryOrm, KOMWTO W3HCKBAT IIpEIeHKara Ha I'pymara.
OuaxkBaHNUTE KPEAUTHH 3aTyOH €A AUCKOHTHPAHU C IThPBOHAYAAHNA ¢(DEKTUBEH AMXBEH ITPOIICHT.

Coeraacao msuckBanus 3a obesrienka cpraacio MCOO 9, caeABa Aa ce H3IOA3Ba ITOBEYE HHMOPMAIUA,
OpPHEHTHPAHA KbM ODBACIIETO, 33 Ad IIPH3HAAT OYAKBAHUTC KPECAUTHH 3aryON — MOACABT 33 ,,0YAKBAHHTE
KPEAUTHH 3aryOH“, KOHTO 3aMecTBa ,,MOACAA Ha ITOHeceHmTe 3aryom, mpeacrasen B MCC 39.
WMucrpymenTrure, KOUTO IOIIAAAT B OOXBaTa HA HOBHTE H3UCKBAHHA, BKAIOUYBAT 3a€MH H APYTHM ABATOBH
(pUHAHCOBM aKTHBH, OLCHABAHM II0 AMOPTHU3HPAHA CTOWHOCT, THPIOBCKM B3eMaHws. |lpmsHaBamero Ha
KPCANTHH 3aryOH Bede HE 3aBHCH OT HACTBIIBAHETO HA CbOMTHE C KpeAnTHa 3aryoa. Bmecro Toa I'pymara
PasraeKAa IO-IMMPOK CIEKTBP OT MHQOPMALNA IIPH OICHKATA HA KPCAHTHHS PHCK M OLCHABAHETO HA
OYaKBAHWUTE KPCAHTHH 3aIyOH, BKAIOYNTCAHO MHHAAN CHOWTHSA, TEKYIIH YCAOBUSA, PA3YMHU K IIOAABPIKAIIH
IIPOTHO3H, KOUTO BAHSAT BBPXy OYaKBAHATA CHOMPAECMOCT Ha OBACIIHUTE MAPHYHHU ITOTONIN HA HHCTPYMCHTA.
Ilpu nmpuaaraneTo Ha TO3H IIOAXOA, HACOYEH KBbM OBAEIIETO, CE IIPABU PASTPAHUYCHIE MEKAY:

[ cbrHAHCOBH HHCTPYMECHTH, YHETO KPEAHTHOTO KA9ECTBO HE CE € BAOIIIMAO 3HAYUTEAHO CIIPAMO MOMCHTA Ha
ITbPBOHAYAAHOTO IIPU3HABAHE UAH UMAT HUCHK KpeaureH puck (Pasza 1) u

[ cbmHAHCOBH HHCTPYMEHTH, YHETO KPEAHTHOTO KA4ECTBO CE € BAOIINAO 3HAYUTCAHO CITPAMO MOMEHTA HA
ITPBOHAYAAHOTO IIPU3HABAHE UAH HA KOUTO KPEAUTHHA PUCK He € HuChk (Pasa 2)

[] ,,Pasa 3“ obOxBama (PUHAHCOBH aKTHBH, KOWTO HMAT OOEKTHBHH AOKAa3aTCACTBA 32 ODC3IIEHKA KBM
OTYETHATA AATA.

Huro eamn o1 duHancoBuTe akTuBy Ha I'pyrraTa He 1IOIaaa B TpeTaTa KaTeropws.

OuakBaHUTE KPEAHTHH 3aIyOH CE OIPEACAAT KATO PA3AMKATA MEKAY BCHYKH AOTOBOPHHU ITAPUYHH ITOTOITH,
KOHTO C€

ABAKAT Ha I'pyIraTa U IMapuaHnTE IOTOIH, KOUTO T4 ACHCTBHTEAHO OYAKBA Ad IIOAYYH (,,JIApHIEH HEAOCTHI ).
MsuncasBaHeTO Ha OYAKBAHUTC KPEAHTHH 3aIyOH CE OIIPEACAS Ha 0a3ara HA BEPOATHOCTHO IIPCTCTACHATA
IpUOAUBHTEAHA OI[CHKA HA KPCAUTHHTE 3aTyOH IIPE3 OYAKBAHUA CPOK HA (DHHAHCOBHTC HHCTPYMCHTH.

3a T'prOBCKI/I U APy B3eMaHUs prHaTa H3IIOA3BA OIIPOCTEH ITOAXOA IIPHU OTYUTAHETO HA THhPTOBCKHUTC KN
APYyIra B3€MaHUA, KAKTO 1 HAa aKTUBHUTE 110 AOI'OBOP U IIPU3HABA 3ary6a oT O6CSIICHK2. KaTO O4Y2aKBAHN KPCAUTHH
3ary61/1 32 IeArs CPOK. Te IIPEACTABAABAT OYAKBAHUAT HEAOCTHUI B AOTOBOPHHUTE IIAPUYHHU IIOTOIH, KATO CE MM
IIPEABUA BB3MOKHOCTTA 324 HCU3ITbAHCHIE BbB BCCKM MOMCHT OT CPpOKa Ha Ct)I/IHaHCOBI/Iﬂ HWHCTPYMCHT. prHaTa
H3IIOA3BA CBOA HATPYIIAH ONMT, BPHIIHHU ITOKA3aTCAM U I/IHq)OpMaL[I/IH B ABATOCPOYCH ITA2H, 324 Ad U3YHCAH
OYaKBAHUTC KPCAUTHU 3ary61/1.

[TosicnennaTa KbM K()IlC(),\lL\MpﬂlI MEKAUHEH (i)ll]lﬂllc()li OT4YCT OT C'Ip. 38 AO C'l'p. 69 IIPC,\C'IHBV\HBH'I
HCpPpa3ACAHA 9aCT OT HCIO.
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B pesyarar Ha TOBa BCHYKH KPATKOCPOYHH B3EMAaHUA, Bb3HHKHAAU HMAH IIPEAOTOBOPEHH B PAMKHTE Ha CAHA
KaAGHAApHATA TrOAmHa I'pymara obesmensBa ¢ 1% croifHocTnre UM, ITOPAAM TEKYIIHA MM Xapakiep Hu
HAAMYHETO HA HUCHK KPEAUTEH PHCK.

C 2% u 15% obGesmenxa I'pymara obesrieHaBa BCUYKN B3CMAHMA, KOHMTO HE €A OHAM IIOTACCHH B CPOK H
CBOTBETHO IIPCAOTOBOPCHM, KAKTO U HEIIOTACCHH B3CMaHMA OT CBbp3aHH Anma. [lpumampara 3a ToBa €
3HAYHUTEAHO ITO — BUCOKHA KPEAUTEH PHCK M 3aHIKECHHUTE OYAKBAHIA 32 BXOAAIINTE MAPHIHI ITOTOIH OT TE3H
KOHTPAreHTH.

DrHAHCOBUTE MHCTPYMCHTH, KOUTO CC¢ TBPIYBAT HA aKTHUBCH I1a3ap — aKIHM, AAAOBE M OOAmranmu I'pymara
OLIeHSABA ITO CITPABEAAMBA CTOMHOCT B Imedaabara u sarybara. Te ce omensBar Ha 0a3za HA KOTHPOBKHTE Ha
doraoBHTE OOpCH TIO ITOCACAHA OOPCOBA IIEHA 34 AKIIITE M OOANUTAIIMNTE U IICHATA HA OOPATHO H3KYITyBaHE
32 AAAOBETE B AOTOBOpHHTE (DOHAOBE KbM AATaTa Ha OLCHKATa MM. 3a TAX ce popMHpa OOE3LEHKA IIPH
3aHIDKABAHE HA IICHATA U IIPEOLICHKA IIPU IIOBUIIIABAHE HA IIEHATA, KOUTO CE OTYUTAT TEKYIO AMPEKTHO B
megaAbara u sarybara Ha ApykectBoTo. CasTa ce, ue G0pCOBHUTE KOTHPOBKU M I[CHHTE Ha ODPATHO HM3KYIIyBaHE
Ha AIAOBETE OTTOBAPAT HAH — 4ACKBATHO HA CIIPABEAAHMBATA CTOMHOCT Ha (PUHAHCOBUTE AKTHBH, OTIHTAHH ITO
TO3M METOA KBM AATATA HA OICHABAHCTO HM.

4.17.2. OueHABaHe IO COPABEAANBA CTOMHOCT

PBKOBOACTBOTO M3ITOA3BA TEXHUKHM 32 OICHABAHE HA CIPABEAANBATA CTOMHOCT Ha HepHHAHCOBH akTrBH. [1pn
IIpUAAraHe HAa TEXHUKH 32 OLEHABAHE PHKOBOACTBOTO H3IIOA3BA B MAKCHMAAHA CTEIICH ITA3APHH AAHHH U
IIPEAITOAOKEHHSA, KOUTO IA3aPHUTE YYACTHUIIN OWXa BB3IPHUEAN IIPU OICHABAHETO HA AAACH HHCTPYMEHT.
Korato AwmIicBaT NpHMAOKHAMH ITA3apHH AAHHH, PBKOBOACTBOTO H3IIOA3BA CBOATA HAW-AODpa OIIEHKA HA
IIPCATIOAOKCHIATA, KOUTO OMXa HAIIPABHAH ITA3aPHHUTC YIACTHHUIIN. Te3M OICHKN MOTAT Ad CE Pa3AMYABAT OT
ACHCTBHTCAHNTE I[CHM, KOHUTO OHXa OWAM OIPCACACHH IIPH CIIPABCAAMBA I1a3aPHA CACAKA MCHKAY
nH(MOPMUPAHHI H KEAACIIH CTPAHH B Kpad Ha OTYCTHUSA ITEPUOA (BiK. HoAcHerue 20)

[TosicnennaTa KbM I\'()HC(),\[L\I/Ip?llI MEKAUHEH (i)llllﬂl!C()lS OT4YCT OT C'Ip. 38 AO C'l'p. 69 IIPC,\C'IQBV\HBH'I
HCpPpa3ACAHA 9aCT OT HCIO.
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5. Basa 3a xoHCcOAmMAAIUA

5.1. HHBecTUIIMH B ABIIECPHHU NPEAIPUATHA

A”I)I_HepHI/ITC HpCAHpI/IHTI/IH, BKAFOYCHU B KOHCOAHMAAIIUATA, Ca KAKTO CACABA:

Nme A ABIIEPHOTO Crpana uHa OcHOBHA A€MHOCT

OpEeAIIpUATHE yupeAdaBaHe U
OCHOBHO MACTO
Ha AEHOCT

VuBecrupane B mapuaHuTe

HA IICHHU KHIKA

OTAaBaHe IIOA HAEM HA HCABHKHMI

HMOTH

CU Mot AACULL boarapus CpeACTBa, HAOPAHH Ype3 N3AABAHE
3aropa IIporrepra Bearapus
Hcreiitc EOOA

5.2. Penyranua

2026
Yuacru
e %

57.31

100.00

22

2025
Yuacru
e %

55.82

100.00

3a IICANTE HA TECT 32 O6€3H€HK& peryranuaTa ce pasiipeAeAs KbM CACAHUTEC CAMHUIIN, TCHEPHUPAIIN
ITAPUYHA ITOTOIH, KOUTO BEPOATHO IIE€ U3BAMYIAT ITIOA3H OT omsmec KOM6I/IH2.III/II/ITC, IIPH KOUTO € Bb3HUKHAAQ

peryranuara.

CHN mmorun AACHILL
3aropa Iporspru HMcreiitc EOOA

Permryramua

2026 r. 2025 r.
XHA. €BPO  XHA. €BPO
26 26

1605 1605
1631 1631

Bwbscranosumara croiimocr Ha CAMHHUINTE, I'CHCPpHpAIU IIAPUYHN IIOTOIIM, € OIIPCACACHA Ha 0aszara Ha

CIIPaBCAATIBA CTOfIHOCT, HaMaACHA C PAa3XOAHU 324 HpoAam6a.

6. TIleyaaba oT OCHOBHA AEMHOCT

3aryb6a ot npoAakba Ha PA

Heren pesyarar ot ontepanuu ¢ PA

ITeuan6a/ 3aryba oT npeoneHka Ha (PHHAHCOBH MHCTPYMCHTH
ApPyru IpUXOAH IO AOTOBOPHU, HEYCTORKH U APYT'H

TleuaaGa oT OCHOBHA AEHTHOCT

7. Tleuaaba/3ary6a or ¢puHAHCOBA ACHHOCT

ITpuxoAn OT AUXBH B HEYCTOMKHA
Pasxoau 3a AuXBU

3aryba OT KpeAUTHA OOE3IICHKA Ha B3EMAHMSA, ChIAACHO
MC®O 9 / Ilewaaba or 06paTHO IPOIBACHIC HA KPCANTHA

06.2026 r.  06.2025 .
XHA. eBpo XHA. eBpo
“ (38)

) (38)

326 971

16 -

338 933
06.2026 r.  06.2025 r.
XHA. eBpo XHA. eBpo
142 198

(593) (723)

@

M

[TosicnennaTa KbM K()IlC(),\lL\Mp?\ll MEKAUHEH (i)ll]lﬂllc()li OT4YCT OT C'Ip. 38 AO C'l'p. 69 IIPC,\C'IHBV\HBH'I
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obe3rienka

Ilewanba oT OOpPATHO IIPOABACHHE HA KPEANTHA OOE3IICHKA 162 19
Apyrn donrancosn npuxoan/ (pasxoAm), HETHO 2 @)
ITeuaaGa/3ary6a or puHAHCOBA ACHTHOCT (288) (509)

8. Apyr BceoOXBaTE€H AOXOA

Hpes nepHoAa Apy’)KﬁCTBaTa oT prnaTa HAMAT peaAﬂsﬂpaH Apyr BceoOXBaTEH AOXOA, KOHTO Aa OKaXKe
BAUAHUC B’pry CcODCTBEHMS KAIITUTAA.

9. Pa3sxoAu 3a BBLHIITHH yCAYTH

06.2026 r. 06.2025 r.

Xwua. eBpo XHA. €EBPO

3acTpaxoBKu (56) (60)
C4eTOBOAHO OOCAYIKBAHE M OAUT 29) (21
Takca Ganka AOBEpPEHIK (23) (25)
[Mpodecnonarnn ycayru - -
Caeaxn ¢ [TK (©6) (15)
Takcn (16 (14
Apyru ©) ©
OBIIIO (136) (140)

10. Pa3sxoau 3a mepcoHaAa

06.2026 r. 06.2025 r.

XUA. €BPO XHA. €BPO

Pasxoan 3a 3armaaTu (35) (34
Pasxoan 3a ocHTypUTEAHN BHOCKH 4 (5)
oBIIOo 39) (39)

11. Pa3xoAu 3a amopTHU3aLUA
ITpes 2025r I'pynara e oT9aesa pa3xoAd 3a aMOPTH3AIMA B pasMep Ha 1 Xua. eBpo

12. AO0XOA Ha €eAHA aAKIUA

06.2026 r. 06.2025 r.
XHA. €BPO XHA. €BPO
DHUHAHCOB PE3yATAT, HETHO OT AAHDBIIU € ACBa (125) 244
Bpoit akinn 9139 9 139
Ao0x0A Ha eAHA akiuA (B €BPO) (13.68) 26.74

[TosicnennaTa KbM K()I[C(),\l],\l/lpﬂll MEKAUHEH (i)llllﬂllc()li OT4YCT OT C'Ip. 38 AO C'l'p. 69 UPC,\C'IQBV\HBH'I
HCpPpa3ACAHA 9aCT OT HCIO.
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13. MHBEeCTULIMOHHU UMOTU

WuBectuimonHn uMOTH Ha APYKECTBOTO- Malika ce Hamupar B rp. Hecebwp. MuBecTHImonnnTe mMoTy Ha
AbITIepHITE ApyKecTBa ce Hamupat B rp. Codus, obrmmaa Croamdana, 06Aa. Codud, kakro u B c.\oserer,
o6, byprac .

WMusectummonnnte uMoTH Ha I'pyIata ce AbpiKaT C IIeA yBEAMYaBAHE CTOMHOCTTA Ha KAITHTAAL.
Moaea Ha CIipaBeAAMBATA CTOMHOCT

3a uH@OPMALHA OTHOCHO OIIPEACASHETO HA CIIPABEAAMBATA CTOMHOCT HA MHBECTUIHMOHHHUTE HMOTH BIKTE
nosicaerne 26.1. TTpoMeHnTe B GaAaHCOBHTE CTOMHOCTH, IIPEACTABEHH B TOAUILHUIA KOHCOAMAMPAH OTUYET 32
(pUHAHCOBOTO CHCTOAHNE, MOTAT A OBAAT OOOOIIICHN, KAKTO CACABA:

3emu Crpaan O0G1o
XHA. €BPO XHA. €BPO XHA. €BPO
Hertaa GasancoBa CTOMHOCT
Caano xpM 1 sayapu 2025 r. 916 715 1631
OrnncpaHe Ha MPOAAACHU aKTUBH - - -
Caano xbM 31 Aekemepu 2025 r. 916 715 1631
ITpeonenku / (06e3uenkn)
ITpomsana Ha cIpaBeAAHBATA CTOMHOCT IIPE3 78 79 157
IIeproAa
Caano xbM 31 Aekemepu 2025 r. 994 794 1788
Baaamcosa croitHOCT KBM 31 AekemBpu 2025 1. 994 794 1788
3emu Crpaau OO6mo
XHA. €BPO XHA. €BPO XHA. €BPO
Heraa 6asancoBa CTOMHOCT
Caano xbM 1 aayapu 2026 r. 994 794 1788
OrnucBaHe HA IPOAAACHH AKTUBU 0 0 0
Caapo xbM 30 roun 2026 r. 994 794 1788
ITpeonenku / (06e3uenkn)
Caapo x6M 30 roru 2026 1. 994 794 1788
Basraucosa croiinoct xb6M 30 roru 2026 r. 994 794 1788

3a 2026 r. m 2025 r. HAMA OTPA3CHHU IIPHXOAN OT OTAaBaHe IOA HaeM . [Ipes 2025 r. I'pymara e oTvuesa mpeku
ONIEPATUBHU PAa3XOAH B pasMep Ha 11 xua.espo.

14. dPunaHCOBU AKTUBU

prnaTa IIpuTeKaBa KallMTaAOBM MHCTPYMCHTH, O6AI/IFaIII/II/I C Lt)I/IKCI/IpaH AMXBCH IIPOICHT B pa3Mep Ha 4,50/0.
HaAC)K"bT Ha O6AI/IF2.III/II/ITC HACTBhIIBA IIPE3 2027r. baaarcoBaTa CTOMHOCT HA q)HHaHCOBHTC AKTHUBHU € B pa3Mmep

Ha 22 xuA.eBpo (2025 1 -29 xua.eBpo).

Kparkocpounnre dprHaHCcOBH akTHBA Ha I'pyraTa BKAIOYBAT (PUHAHCOBM aKTHBH ITO CIIPABCAAMBA CTOHHOCT
IIpes ITe9aAbaTa U 3aryoara, KaKTO CACABA:

[TosicnennaTa KbM K()I[C(),\IL\HP?\II MEKAUHEH (i)ll]lﬂllc()li OT4YCT OT C'Ip. 38 AO C'lp. 69 IIPC,\C'IHB AABAT
HCpPpa3ACAHA 9aCT OT HCIO.
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PUHAHCOBU AKTHUBHU II0 CIIPABEAAMBA CTOMHOCT B Ie4aAbara mAm
3arybara

BOpCOBI/I KaITTAAOBH MHCTPYMCHTH

HCKOTI/Ip AHH KAITUTAAOBH HHCTPYMEHTH

25

06.2026 r- 2025 r.
XHA. €EBPO  XHA. €BPO
13 518 13 219
2384 1101

15 902 14 320

KPHTKOCPO‘IHI/ITC (pHHaHCOBH AKTHUBHU Ca OLICHCHU IIO CIIPAaBCAAMBA CTOI>‘IHOCT, OIIPpEACACHA HA 0a3aTa HA
60pCOBI/IT€ KOTHPOBKH KBM AaraTa HAa TIOAHUINHHS KOHCOAHMAUPAH q)I/IHaHCOB OTYECT, KBACTO ¢€
IIPUAOKHMO, 4 32 TC3H 0e3 akTuBeH masap CTOMHOCTTA € OIIPCACACHA HaA 0a3a Ha OIICHKAa HAa HE3AaBHCHUM

OLICHUTCA, onpeAeAeHa KbM AaTaTa Ha TOAHUIITHHA KOHCOAI/IAI/IpaH CbI/IHaHCOB otuer. Ilewaabure n

3ary61/1Te ca HpI/ISHaTI/I B KOHCOAI/IAI/IpaHI/IH TOAHUIIICH OTYET 34 medanbaTa HAHM 3ary6aTa " ApyI“I/IH

BCCOOXBATEH AOXOA Ha peA ,,[leqanba ot prHAHCOBA AciHOCT .

I/IHBGCTI/IL[I/II/I B aKITHHX B AAAOBC

AKLII/II/I, 3AA0KEHH 110 AOTI C AaHTI'AKMMCECHT 32 O6p2,THO H3KYIITyBaHC Ha

DA
OBIIIO

06.2026 r. 2025 1.
XHA. €BPO XHA. €BPO
4049 2765
11 853 11 555
15 902 14 320

VcAaoBHHTE AKTHUBH / ITaCMBHM BbHB Bp1>31<a C KpaTKOCpO‘IHI/ITC ®I/IH2HCOBI/I AKTHBHM Ca IIOKAa3aHH B

noscHenue 25.

15. TBproBcKku u APyru B3eMaHUA

Herexymu akrusu:
Herexkyrma gacr Ha 3acTpaxoBaTEAHA IIPEMHES

OBIIIO

Texyrmm:

Bsemanns ot kamenTH 110 ITpoAkOa Ha DA

Bsemanns mo Aorosopu 3a recuu

ABancnu

Bsemanwus 1o AOT ¢ aHraKUMEHT 32 0OpaTHO U3KymyBaHe Ha DA
3aeMu

Bsemanns 1o mipekpaTeHn IIPEABAPHTEAHI AOTOBOPI

TekyIa 9acT Ha 3aCTPAXOBATCAHA IIPEMHUS

Apyru Bzemanms

ITpearraaTenn pasxoAn

OBIIIO

06.2026 r. 2025 1.
XHA. €BPO XHA. €BPO
131 173

131 173
06.2026 r. 2025 1.
XHA. €BPO XHA. €BPO
3979 3598

10 812 9161
525 558

2714 2663
5991 2032

315 1 406

97 112

105 36

1 3

24 539 19 569

npeAOCTaBCHI/I aBaHCHU B pa3Mep Ha 525 xXuA. CBpO HpeACTaBA}IBa aBaHC 3a ITOKYIIKa Ha HCABIKHMM MMOT.

[TosicnennaTa KbM K()I[C(),\IL\HP?\II MEKAUHEH (i)ll]lﬂllc()li OT4YCT OT C'Ip. 38 AO C'lp. 69 IIPC,\C'IHB AABAT
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3HayumMuTe B3EMAHUA 110 AOIroBOPH 32 IIECUU CA KAKTO CACABA:

Bsemane o Aorosop 3a mecmst B O6pyro B pasmep Ha 8 838 xmA. eBpo (c HOMmHaA 27 057 XHA. €BpO).
Bsemanero e 06e3medeHO ¢ HEABIKIM UMOT - BAKAHI[HOHCH TYPHUCTHYCCKN KOMITACKC C JKHAHIIA 32 CE30HHO
oburaBaHe.

Bsemane 1o aorosop 3a mecusa 6pyro B pasmep Ha 323 xuA. eBpo (c HoMuHAA 675 xmA. eBpo). Bsemanero e
HEobe3IeIeHO.

BsemanmsATa 1O IIPEKpaTEHH IIPEABAPUTEAHH AOTOBOPH Opyro B pasmep Ha 315 xma. eBpo IpeAcTaBAsiBaT
HCBB3CTAHOBCHH aBAHCH IO IIPCKPATCHHU IIPEABAPUTEAHHM AOTOBOPU M HEYCTOHKH. AOTOBOPBT € IIPEKpaTCH HA
01.02.2024r BbB BpB3Ka C HEH3IIBAHCHHC OT CTpaHA HAa OTBETHATA CIpaHa APYKECTBOTO € CKAIOYHAO
CIIOPa3yMCHHE 32 HAYNCABAHE HA HECYCTOHKH BBPXY IIPCAOCTABCHHUAT ABAHC.

I'pyrrara rMa CKATOYEHN AOTOBOPH 3a ITPEAOCTABAHE Ha BpEMEHHA (PHHAHCOBA ITOMOII ,0pyTo B pasmep Ha 5 991
XHA.€BPO. 3aeMHTE Ca ITPEAOCTABEHH ITPH ITA3aPHU AUXBEHN HuBA MexkAy 4 %o u 5%.

Hermara GasamncoBa CTOMHOCT Ha TBPIOBCKUTEC M APYTH B3CMAaHNA CC IIPHEMA 34 Pa3yMHA IIPHOAM3HTCAHA
OIICHKA Ha CIIPABCAAMBATA MM CTOMHOCT. BCHYKu THpProsckn m Apyru (OHHAHCOBH B3eMaHMsA Ha I'pymara ca
IIPETACAAHH OTHOCHO HACTBIIMAM CHONTHSA Ha HEH3ITBAHCHIC, 4 34 BCUYKH THPIOBCKHM B3CMAHUA € IIPHAOKCH
OIIPOCTEH ITOAXOA 32 OIIPCACASIHE HA OYAKBAHHUTC KPCAHTHH 3aIryOH KbM Kpasd Ha IreproAd. Hsxowm Teprosckm
B3eMaHHA ca OMAN ODE3IIEHEHH HA MHAMBHAYaAHA 0a3a M CHOTBETHATA OOesrieHKa B pasMep Ha 499 xmA. eBpo
(2025 r.: 660 xmA. €BpPO) € IPHU3HATA B TOANIIHHUA KOHCOAHAHPAH OTUCT 32 Ie9aAdara MAM 3arybara U Apyrus
BCCOOXBATCH AOXOA Ha PeA ,,[leqanba or dunamcosa AciiHocT”. OGe3leHEHNTE B3EMAHHSA €A OMAM ABAKHMI
TAABHO OT ThPTOBCKH KAHCHTH, KOUTO Ca HMAaAH (DHHAHCOBH 3aTPYAHCHI.

06.2026 2025

XHA. €BPO XHA. €BPO

Caapo kM 1 gHYApH (660) (620)

KopekTtus 32 09akBaHN KPEAUTHH 3aryOH ) (215)

Bescranosssane Ha 3aryba ot obesrieHka 162 175

Caapro KBbM Kpas Ha IIEPHOAA (499) (660)
16. Ilapuunu cpeacTBa

06.2026 2025

XHA. €BPO XHA. €BPO

IMapranm cpeacTBa B AcBa 334 22

OBII0 334 22

Apy')KeCTBaTa oT prnaTa ca I/ISBrpr_II/IAI/I OIICHKA HA OY4aKBAHUTEC erAI/ITHI/I 32.I'y6I/I B"pry HapI/I‘IHI/I CpeACTBa 48
HapI/I‘IHI/I CKBHUBAACHTH. OueHeHaTa CTOMHOCT € B pasMep ITIOA 0.1% or 6pyTHaTa CTOMHOCT Ha HapI/I‘{HI/ITC
CPCACTBH, ACHOBI/IpaHI/I BbB (bHHaHCOBH UHCTUTYIHH, HOpQ.AI/I KOECTO € OHpeACACHa KaTO HECBIIICCTBCHA U HC €
HA4YMCACHA BbB KOHCOAI/IA,I/IpaHI/ITe (bHHaHCOBH OTYECTH HA prHﬁTa.

17. CoOcrTBeH KamuTaA

17.1.1. AximoHepeH KammuTaA

AKIMOHEpHHUAT KallMTaA Ha 1'pymara orpassBa crodHOCTTa Ha akiuure Ha ApyxectBoro-marika. Toi e
IIPEACTABCH 110 HOMHHAAHA CTOMHOCT M OTPa3fiBa aKTyaAHATA ChACOHA permcrpanns Ha APYKECTBOTO-MAIKA.
Kem 30 roru 2026 r. kamuraast Ha "3aropa @uanusect" AA e 28 056,73 espo, pasapeacact B 9 139 Gpos
OEe3HAAMYHH KUK ¢ HOMHHaAHA cToiHOCT 3,07 eBpo 3a BeAKa.

[TosicnennaTa KbM K()I[C(),\l],\l/lpﬂll MEKAUHEH (i)llllﬂllc()li OT4YCT OT C'Ip. 38 AO C'l'p. 69 UPC,\C'IQBV\HBH'I
HCpPpa3ACAHA 9aCT OT HCIO.
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CIIMCBHK HA OCHOBHHTE AKIMOHEPU B KallTaAad Ha ,A,py)KCCTBOTO - MarKa e IIPEACTABEH KaKTO CACABA:

27

30 roun 30 roun 31 AexeMBpu 31 AexkeMBpHu
2026 2026 2025 2025
Bpoii akiun % Bpoii akiim %
Andpa Acerc EOOA 4 688 51.30 4688 51.30
Apyru FOpHAHYECKN ANIIA 2 687 29.40 2 687 29.40
Dusmaecku AU 1764 19.30 1764 19.30
9139 100 9139 100
17.1.2. Pesepsu
06.2026 r. 2025 r.
XHA. €EBPO XHA. €EBPO
OO111u 3aKOHOBH pe3epBr 3 3
Apyru pesepsu 41 41
OBIIIO 44 44
18. 3aemmu
IMosacueune 06.2026 r. 2025 r.
XUA. €BPO XHA. €BPO
ABATOCPOYHA YACT HA ABATOCPOYHU 32€MH
OOAUTAITMOHHN 32EMH 18.1 21 548 13198
21 548 13 198
KpaTkocpouyHa 4acT Ha ABATOCPOYHH 32€MH
OOAUraIIMOHHN 32EMU 18.1 2479 3500
2479 3500
Apyru KpaTKOCpO4YHH 3a€MH
[Io aoroBopm ¢ aHTaKAMEHT 32 ODPTHO 18.2 12 729 12 443
n3kyiryBane Ha O
AMXBI IO AOT C aHTAKUMCHT 32 OOpP M3KyIIyBaHE 18.2 127 126
ua U
12 856 12 569
OO6wI0 3aeMu 36 883 29 267

18.1. 3aabAYKEHHUA 110 OOAUTAIIMOHEH 3a€M

Ha 29 mapr 2017 r. ApyxkectBoro- maiika mspaBa odawmranmn ¢ ISIN koa BG2100006175 - 10 000 6p. ¢
nomuHasHa croiaoct 1000 EUR/6p. Obmmsar pasmep Ha obamranmonnus saem e 10 000 000 ( aecer
muAnona) EUR man aesosa pasrocroiitHocT 19 558 300,00 AB. OOAnranmmre ca OOMKHOBEHH, OE3HAANIHH,

ITOMMEHHH 1 obesnedenr. OOAUTAIIMOHHUAT 3aCM € C ITAACK HA AMXBEHH ITAAIAHNA HAa 6 MECCUECH IIEPHOA,
cunrano ot 29.09.2017 r.. ITaaexure Ha rAaBHIYHATE TAAmanusa 3amouBar ot 29.09.2019 r., ormoBo Ha 6

MeceueH repruop, karo. Camramo or 21.11.2018 r. mspasenmre obAmrannm Ha ApyKecTBOTO- Mafika ca
AOITyCHATH AO Tbprosus Ha bvarapcka donaosa Gopca. 3a obesmeduenne Ha obAmranmara, ApyKecTBOTO

MAIKa € CKAFOYHAO 1 IIOAABPIKA AKTUBHA 3aCTPAXOBKA B IIOA32 HA banxka AOBEPCHHUK HA O6AI/ITHIII/IOHCPI/ITC.

Ha saceparme ma OCO or 16.09.2021r e B3ero perrieHne 3a IPECTPYKTypHpaHE HA OOANTAIIMOHHATA CMICH,

[TosicnennaTa KbM K()IlC(),\lL\Mp?\ll MEKAUHEH (i)ll]lﬂllc()li OT4YCT OT C'Ip. 38 AO C'l'p. 69 IIPC,\C'IHBV\HBH'I

HCpPpa3ACAHA 9aCT OT HCIO.
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BKAFOYBAII[A IIPOMCHU B AMXBAT4, CPOKA M AMOPTHSAILINA HA AABHHUIIATA. AMXBCHHA IIPOICHT CE IIPOMCHA Ha
ITAABAII] TOAHIIICH AMXBEH IIPOIeHT, (popmupan ot 6 — meceden EURIBOR ¢ maaGaska 4,25%, no me mo-
Maako or 3,00%. CpoxkbT Ha eMHCHATA CE YABAKABA C TPU I'OAMHH WM AMOPTH3AIIMOHHHTE IIAAIAHHA IIO
raaBHuIATA 32 masexHuTe AaTh oT 29.09.2021 Ao 29.09.2024r, BrarounTeano ce mpomenar Ha 350 000 espo, a
te3u o1 29.03.20251 Ao oxoruaTearnd masex Ha 29.03.2028r, Bkarounrteano crasar mo 650 000 espo.

Ha 3zaceaanme ma OCO or 11.03.2024 r. e B3ero pemreHHEe 3a IIPOMSHA B ANXBEHHA IIPOIEHT HA
obamrarmonnara emucus. Caea 29.03.2024 r. AuXBeHUA IIPOIICHT CE IMPOMEHA Ha ITAABAIL TOAUIICH AMXBEH
mporent, popmupan ot 6- meceaen EURIBOR ¢ naa6aska 1,25%, o He mo-maaxo or 2,75% u e mosede or
5,75%.

Ha 12 cemrrempu 2023 r. ApymxecrBoro msaasa oOawmrarmu ¢ ISIN koa BG2100025233 - 22 000 6p. ¢
nomunasHa croiuaoct 1 000 AB/6p. Obmusr pasmep Ha obanranmonnus 3aem ¢ 22 000 000 (ABasccer m ABa
MHAHOHA) AeBa. OOAHTamuuTe ca OOHMKHOBEHM, OC3HAAMYHH, IHOUMEHHH U obesrredeHr. OOAUTAIIMOHHIAT
326M € C IAAEK HAa AUXBEHH HIAAIMaHuA Ha 6 MecedeH neproA, camrano or 12.03.2024 r. ITaaexure Ha
rAaBHIYHUTE ITAarmanns 3arousar ot 12.03.2027 r., ornoBo Ha 6 MecedeH IEpHOA. /AHMXBEHHAT IIPOLICHT €
ITAABAII AUXBEH TpoIieHT, popmupan ot 6-mecegen EURIBOR ¢ maabGasxka 1,5%, Hon e mo-masko ot 3% u me
rosede o1 6%. Msaaserara mpes 2023 r oOAmraus Ha APyKecTBOTO e AomycHara rpe3 2024r Ao Thprobus Ha
bBrearapeka domaosa OGopca. 3a obesreuerme Ha OOAHTauATa, APyKECTBOTO € CKAFOYHMAO M ITOAABPIKA
AKTHBHA 3aCTPAXOBKa B ITOA3Ba Ha Dankara AOBEpPEHUK HA OOAUTAIITOHEPHTE

Ha 29.06.2026r. ApymxecrBoro msaasa obamrammu ¢ ISN koa BG2100027262 — 9 000 6p. ¢ HOMHHAAHA
crofinoct 1000 espo/6p. O6mmsr pasmep Ha obanranmonmit 3acMm ¢ 9 000 000 (AcBer MHAMOHA) €BpO.
ObAuranuuTe ca OOMKOHOBEHU, DE3HAAMYHM, ITOUMEHHHN 1 00e3rnedenn. OOAMTAIIMOHHUAT 32€M € C AAEK HA
AUXBEHH IAAIAaHUA Ha 6 MecedeH repuoa, cantano ot 29.12.2026 r. ITaaexxure Ha rAaBHUYHATE IIAAIIAHUIA
samousat o1 29.12.2029 r., orHOBO Ha 6 MecedeH IepHOA. AMXBEHHA IIPOIEHT € ITAABAII TOAHIIICH AMXBCH
mporient, popmupan ot 6- meceaenr EURIBOR ¢ maa6asxka 1,5%, Ho me mo-maako ot 3.25% u He mosede or
5.75%. 3a obesmedenume Ha OOAmTanuATa, APYKECTBOTO € CKAIOYHAO H ITOAABP/KA AKTHBHA 3aCTPAXOBKA B
ITOA3B4 HA MHBECTUIIMOHCH IIOCPCAHUK - AOBCPCHHK Ha OOAHTAIIHOHEPHTE.

ITpes 2018 r. apmepuoro Apyxecrso CHUM Mmora AACULL, npeacraasBaro ot CA B3uma perrerme 3a
HM3AABAHE HA CMHUCHA OOE3IEYEHN YACTHH KOpropatuBHN oOamrarwy, B pasmep Ha 20 000 000 AB.(ABasecer
muanona) — 20 000 (aBaaecer xumasiam) 6p. ¢ HommHaaHa croifinoct 1 000 (xmasaa) AB. OOGAMrannoHHaTa
emucnus e msaascHa Ha 20.12.2018 r. ¢ ISIN koA BG2100017180 u e perncrpupana ¢ AKT 32 PETHCTPAITHA OT
20.12.2018 r. ObGesnedeHnETO MO EMUCHATA ODAUTALINN € 3aCTPAXOBKA, CKAFOUCHA C CAHO OT HAH-TOACMHTE
3aCTPAXOBATCAHHU ApykecTBa B crpanara. 3armcanu ca 20 000 6p. obauranmn ¢ momuaaa 1 000,00 AB. Besika.
Oorusar pasmep #a obamrarmonnns saem ¢ 20 000 000,00 AB. O6AuranunTe ca OONMKHOBEHH, OE3HAANIHH,
[TOMMEHHU U ODe3ITeYeH .

OOAHTAITHOHHNA 32€M € C ITAACK HA AUXBEHHTE ITAAIIAHUA Ha IIIECTMECCUCH ITEPUOA, CINTAHO OT AaTara Ha
u3paBane Ha obAuranusTa, 2 umenuo 20.12.2018 r., kKaTo IMOCACAHOTO AUXBEHO maarane e ¢ maaek 20.12.2026
r. Ilaaeka ma raaparasmTe maarmasps samousa or 20.06.2022 1., OTHOBO HA IIECTMECEYEH IIEPHOA H
ITOCACAHOTO IIAQINAHE HA TAABHUIIA ITO OOANTAINATA CBIIO CACABA Ad ObAe Harrpasero Ha 20.12.2026 r.

06.2026 . 2025 r.
XHA. €BPO XHUA. €BPO
A0 12 mecenia 2479 3500
- I'AaBuwuI2 2323 3 345
- Auxsu 156 155
HaA 1 roauna 21548 13 198

[TosicnennaTa KbM K()IlC(),\lL\MpﬂlI MEKAUHEH (i)ll]lﬂllc()li OT4YCT OT C'Ip. 38 AO C'l'p. 69 IIPC,\C'IHBV\HBH'I
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OG0 24 027 16 698

,A,"bAI“OCpO‘IHI/ITC CTpaTeFI/I‘IeCKI/I ITIAAHOBE Ca HACOYCHH KbM AUWHAMHUYHO M C(t)CKTI/IBHO praBACHI/Ie Ha
XOAAHMHTIOBATa CprKTypa U MHBECTHIIHHUTC HaA prnaTa C IICA (bOpMI/IpaHe Ha p23H006paSHI/I H3TOYHHIIN HA
AOXOAHOCT.

18.2. Apyru KpaTkoCpouHHU 3aeMU /AOrOBOPH C AHI'AKMMEHT 34 O0PATHO HU3KyIlyBaHEe
Ha ®A

I'pynara moay4apa IpuUBAEYIECH KAIIUTAA, HEOOXOAUM 32 OCBILECTBABAHE HA ACHHOCTTA M U IPe3 AOIOBOPHU
C AHIQUKUMEHT 34 OOPAaTHO HM3KyIyBaHE Ha (DUHAHCOBH aKTHBH. AOrOBOPHTE €A KPATKOCPOYHH U €A ChC
32A0T Ha (PUHAHCOBHU MHCTPYMEHTH — aKIIHMH H AAAOBE. 32 IOAYYEHHA pecypc ApyxecrBara or I'pymara
ABAKAT AMXBA Ha KpEAUTOpHUTE B pasmep MexAy 4,5 %o r 7,0 %o.

19. AXTHBU M IIACHBH II0 OTCPOYEHU AAHBIIH
OrcpoueHnTe AAHBYHH AKTUBH U ITACHBH Ca IIPEACTABEHH KOMIIEHCHPAHO B KOHCOAMAHMPAHHA MEKAUHEH

OTYECT 32 (i)I/IHaHCOBOTO CbCTOAHUC.

INpusaarure OTCPOUEHU AAHBYHU AKTHUBH U ITACHBHU €4 ITpusnartu B

cacaanTe: OTCPOYEHN AAHBYHY IACUBYU (AKTUBN) 01.01.2026 meuarGara mam 30.06.2026
3arybara

XHA. €BPO XHA. €BPO XUA. €BPO
IIpeorienka Ha (OUHAHCOBH AKTUBH 361 - 361
ITpeonernka Ha MHBECTHITHOHHH HMOTH 20 - 20
O06e311eHKa HA B3EMAHUSA (46) - (46)
Aampuna 3ary0a 3a IpuCIIaAaHe (159) - (159)

176 - 176

IMpusuaru xato:
O1cpoueHn AAHBYHI AKTHBH (205) (205)
OTcpodueHN AAHDBYHI ITACUBU 381 381
HertHo orcpouenu AaHbYHU acuBH/ (AKTUBN) 176 176

Ilpusnatu B

01.01.2025 mneuaabara nau 31.12.2025

[IpusHariTe OTCPOUCHN AAHBYHHI AKTUBH U ITACHBH Ca
caearnTe: OTCpOUYEHN AAHBYHH ITACUBU (AKTHBH)

3arybara
XHA. €BPO XHA. €BPO XHA. €BPO

INpeonenka Ha (PUHAHCOBU AKTUBH 284 77 361
IIpeonenka Ha MHBECTUIIMOHHHI UMOTH 17 3 20
Ob6e31eHKa HA B3eMAHUA 37 ) (46)
Aampuna 3ary0a 3a IpHCIIaAaHe (34 (125) (159)

230 (54) 176
IMpusnarn; xato:
O1cpoueHn AAHBYHI AKTHBH (71) (205)
OTcpodueHN AAHDBYHI ITACUBU 301 381
HerHo orcpoueHn AaHbYHHM ITacuBy/ (aKTHBY) 230 176

AKTHBI M IIACHBH IO OTCPOYCHH AQHBIN 32 AbIIepHOTO Apyrkecrso CHMIM mmorm AACHILL me ca
HAYNCASIBAHH, TBH KATO TO € APYMKECTBO CBC CHENHMAAHA HHBECTHUIIMOHHA IIEA, CAGAOBATEAHO YACTTA OT

[TosicnennaTa KbM K()IlC(),\lL\MpﬂlI MEKAUHEH (i)ll]lﬂllc()li OT4YCT OT C'Ip. 38 AO C'l'p. 69 IIPC,\C'IHBV\HBH'I
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Lt)I/IHaHCOBI/I}I pe3yATar Ha prHaTa, KOATO CE€ ABAKH HA HECTO HEC ITIOAACKH Ha obaaraHe ¢ KOPIIOPpAaTUBCH
AAaHDBK, CBIAACHO YA. 175 or 3akoma 3a KOPIIOPATUBHO ITOAOXOAHO obAaraHe w He CACABA A2 6’I>A2.T
HAYMCAABAHU AAHBPYHH BPEMCHHU PA3AUKH BbPXY HETO.

20. Pa3xoAu 3a AAHBIIU BBPXY AOXOAQ

PasxoAmTe 3a TEKYIIIH AAHBIII U OTCPOYCHUTE AAHBIIN CA U3YNCACHH Ha 0a3a 3aKOHOBO OIIPEACACHATA CTABKA
ot 10% cpraacno 3akona 3a KOPIIOPATHBHOTO IIOAOXOAHO OOAAraHe.

21. TBProBCKH U APYI'H 3aAbAYKCHUA

IMToacueuune 06.2026 r. 2025 r.

XHA. €BPO XHUA. €BPO

3aABAKEHHIA KBM AOCTABYHIIN 32 IIOKYITKA Ha 2121 2 255
(HUHAHCOBH AKTUBU

3aAbAKEHUS KbM AOCTABYHITI 3 11

[Toayuenn aBaHCH 1 HEYCTOMKH 110 aBAHCH - 507

ApPyru TeKyIIu 3aAbAKCHIA 211 72 74

OBIIIO 2196 2 847

ITpes 2021 r. ApyixecTBOTO - Maiika € CKAFOYHAO AOTOBOP 3a ITOKyIIKa Ha ApyxectseHn Adaose — 100 % or
karnrasa Ha 3aropa Ipomrspra Mererire EOOA . Cpraacno ycAoBHATA ITO AOTOBOPA, IIAAIIIAHETO B pasmep 1
426 xua espo (2025 r. — 2 168 xmA.eBpo) e anexcupaHo u CpokbT e yabAxeH A0 30.06.2026 r. ApyxecrBoTo
IIPOyYBa BB3MOKHOCTHTE, Pa3IAAINAHETO IIO CACAKATA Ad OBAC (PHHAHCHPAHO C IIPOAAKDOA HA YACT OT
IIpUTE/KABAHNTE (PUHAHCOBU aKTHBH, EMUTHPAHE HA COOCTBEH KAITHTAA M IIPHBACICHH CPEACTBA.

Hermara 6GaaancoBa croiiHOCT Ha TCKYIIUTE TBPIrOBCKHM M APYIHM 3aABAKCHHA CE IIpHEMa 32 pPasyMHa
HPHGAI/ISI/ITCAHZ. OIICHKA HA CIIPAaBCAAMBATA UM CTOMHOCT.

21.1 Apyru TeKyinu 3aAbASKEHUA

06.2026 r. 2025 r.
XHA. €EBPO XHA. €EBPO
MecTHI AAHBITN U TAKCH - 5
3acTpaxoBKH 72 56
AanbK BbPXY IIedarbara - 10
Apyru - 3
OFBIIIO 72 74
21.2 Apyru HeTeKyIIH 3aAbAXKEHUA
06.2026 r. 2025 r.
XHA. €EBPO XHA. €EBPO
3acrpaxoBKu 100 116
OBIITO 100 116

22. Cpbpp3aHU HPEANIPUATUA

[TosicnennaTa KbM K()I[C(),\l],\l/lpﬂll MEKAUHEH (i)llllﬂllc()li OT4YCT OT C'Ip. 38 AO C'l'p. 69 UPC,\C'IQBV\HBH'I
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3aropa @uauaBectT AA 31
I\IC}I(AI/HICH I((’)IIC(’)AHAHPZUI (1)HIIHHC(’)B OTUYECT

30 roum 2026 r.

Csppsano Aune 3a I'pymara Ha "3aropa @uuunnsect" AA e maxopurapHuar cobcrBeHuk — ,,Aada Acerc™
EOOA, Cepp3annm Auma ca u IACHOBETE HAa CHBETA HA AMPEKTOpHTE. ['pymmara oTdmra Kato B3CMaHUs OT
CBBP3aHH AHLA pPA3YCTUTE CH IO IIPECAOCTABCHH 34CMH, ANXBH M BB3HATPAKACHHS IO AOTOBOPH 32
yrpaBacHHE. AKO HE € H3PUYHO YIIOMCHATO, TPAH3AKLUHITE CbC CBBbP3AHH AHIA HE CA HU3BBPIIBAHU IIPH
CIICLMAAHU YCAOBHS M HE CA IIPEAOCTABIHN HAH IIOAYIABAHN HUKAKBU TAPAHLINN.

22.1 CaeAKH CBC CBBP3aHH AHIIA

I/ISBT)pL[IeHPI Ca CACAHHUTC CACAKH CbC CB”bpSﬂ.HI/I AWIIA:

06.2026 . 06.2025 r.
XHA. €EBPO XHA. €BPO
CAeAKH ChC COOCTBEHUITN
ITpuxoan
Hauncaenu AMXBH ITO IPEAOCTABEH 32€M 2 -
ITpeaocraBen 3aem 9 14
CAeAKH C KAIOYOB yIIPABACHCKHU IIEPCOHAA
Paszxoan
VIIpaBACHCKH AOTOBOPH — BB3HATPAKACHISA 24 24
M3naaTeHn BE3HATPAKAECHUA ITO YIPABAECHCKH AOTOBOPHU 24 (25)

22.2. Pa3ueTH CbC CBBP3aHH AHLA

Kbm 30 roumn prnaTa HnMa B3EMAHHUA OT U 3AADBAKCHHUA KbM CBT)p3aHH AWIA, KAKTO CACABA:

06.2026 . 2025 r.
XHA. €BPO XHUA. €BPO
Texyuu B3emMaHus1 OT :
- CobcrBeHunn 88 76
OO0110 B3eMaHUA OT CBBP3AHU AHUIIA 88 76

IIpes 2024 r. e CKAIOYEH AOTOBOpP 32 BpeMEHHA (PIHAHCOBA ITOMOII C MaKOPUTAPHHAT COOCTBEHUK AAda
Acerc EOOA, Kbm kpas ma 2025r , AoroBopsT € aHekcnpaH u CpokbT ¢ A0 19.12.2026 u pasmepsr €
cporBeTHO 88 xmA eBpo (2025 r — 76 XuA.eBpo).

23. YCAOBHU aKTMBU M YCAOBHHU ITACUBU

Apy')KeCTBaTa oT prnaTa HPI/ITe)KaBaT CACAHHTC YCAOBHH aKTHBH 1 ITACUBU

06.2026 r. 2025 r.
XUA. €BPO XHUA. €BPO
YcaoBHu AKTHBH
HomuHaa 110 1ieAupaHu B3eMaHHA 27 657 27 657
IMpeaocraBern PUHAHCOBH AKTUBH IIOAACKAIIN Ha OOPATHO 3032 3032
M3KYIIyBaHE. II0 AOTOBOPH C aHTWKHMEHT 34 ODOpPaTHO
n3KkyiyBane Ha OL1
YcaoBHU TACHBU
IMoAydeHn pUHAHCOBM aKTHBH, IIOAACKAINN HAa OOPaTHO 6 435 6 332
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HU3KyIIyBaHE IIO0 AOTOBOPH C AHIAKHUMEHT 3a OOpaTHO
n3kynysaue Ha O

24. Kareropum (pMHAHCOBHM AKTUBU U MACUBH

baaarcoBure cromnocrm Ha q)I/IHaHCOBI/ITC AKTUBU W ITIACHBHU HaA prHaTa MoraTt Aa 6"I>A3T IIPEACTaBEHH B
CACAHHUTC KATCTOPHI:

PdPunaucosu aKTUBU 06.2026 r. 2025 r.
XHA. €BPO XHA. €BPO

TbproBcku M APyru B3eMaHUA 24 539 19 569
ABArocpouHu (DHHAHCOBU AKTHBU 22 29
Bsemammsa or cebp3anu AuIa 88 76
QuHAHCOBU MHCTPYMEHTH 15902 14 320
[Tapu 1 mapu9IHE EKBUBAACHTH 334 22
40 885 34 016

PuHAHCOBU TACUBH 06.2026 r. 2025 r.
XHA. €BPO XHA. €BPO

[Toayuenu 3aemu 36 883 29 267
TBproBcKu U APYIH 3aABAMKECHUA 2196 2 847
39079 32114

Bmxre moacuenue 4.12 3a madopmManna OTHOCHO CYECTOBOAHATA IOAMTHKA 32 BCAKA KaTEropusa (PUHAHCOBH
HHCTPYMEHTH. METOAWTE, H3IIOA3BAHH 33 OIICHKA HA CIIPABEAAHBHTE CTONHHOCTH HAa (PHHAHCOBA aKTHBH H
ITACHBH, OTYUTAHN IO CIIPABCAAMBA CTOWHOCT, Ca OIHCaHH B moscHenue 26. OmucaHnme Ha ITOAWTHKATA U
LICAUTE 3a VIPaBACHHEC Ha pHUCKa HA I'pymara OTHOCHO (DHUHAHCOBHTC WMHCTPYMECHTH € IIPEACTABCHO B
noscuenue 24.

25. Puckose, CBBp3aHHA ¢ PUHAHCOBUTE HHCTPYMEHTH

IleAn 1 TIOAMTHKA HA PHPKOBOACTBOTO II0 OTHOIIIEHUE YIIPABACHHE HA PHCKA

I'pyrara e M3AOMKEHO HA PA3AMYHN BHAOBE PHCKOBE IO OTHOIICHHC HA (PUHAHCOBUTE CH HHCTPYMCEHTH. 32
rroBeve MHAOPMAITHA OTHOCHO (DHHAHCOBHTC AKTHBH H ITACHBY 110 KATETOPUHU Ha | pyIara BIKTe ITOSCHEHIE
24. Haii-3Haunvurre OHMHAHCOBU PHCKOBE, HA KOMTO € M3AOKeHA ['pyrrara ca masapeH pHCK, KDEAHTCH PHCK U
AUKBHAEH PHCK. YIIPAaBAGHHETO Ha PHCKa Ha I'pymara ce ocbImecTssiBa OT IIEHTPAAHATA aAMUHECTPAITHA Ha
Apyxecrsara or I'pymara B cerpyAHmdectso cbc CbBera Ha Ampekropure Apyxecrsara or I'pymara.
IIpuopurer Ha PBKOBOACTBOTO € Ad OCHIYPH KPATKOCPOYHHUIE M CPEAHO CPOYHH IAPHUYIHHU IIOTOIH, KATO
HAMAAM M3AAraHETO cu Ha (puHaHCOBM maszapu. I'pymara He ce 3aHHMaBa AKTUBHO C THPIYBAHETO Ha
(pUHAHCOBM AKTHBH 34 CIICKyAQTUBHH I[CAHM, HHTO ITbK H3AaBa ommnnn. Haii-cermecrBeHnrte (OHHAHCOBH
PHCKOBE, Ha KOUTO € H3A0xKeHO I'pymraTa, ca OIMMCcaHM MO-AOAY.

25.1 AHaAn3 Ha KPEAUTHHUA PUCK

Msaaranero ma I'pymara Ha KpPEANTEH PHCK € OIPaHHYEHO AO pasMepa Ha OaAaHCOBaTa CTOHHOCT Ha
prHaHCOBUTE AKTHBH, IIPU3HATH B KPafd HA OTYCTHHA IIEPHOA, KAKTO € IIOCOYECHO ITO-AOAY:

06.2026 r. 2025 1.
XHA. €BPO XHA. €BPO
I'pynu ¢purancoBu akTuBU — 6aAaHCOBH CTOHHOCTH:

[TosicnennaTa KbM K()IlC(),\lL\MpﬂlI MEKAUHEH (i)ll]lﬂllc()li OT4YCT OT C'Ip. 38 AO C'l'p. 69 IIPC,\C'IHBV\HBH'I
HCpPpa3ACAHA 9aCT OT HCIO.
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TbproBcku M APyru B3eMaHUA 24 539 19 569
Bsemammsa or cebp3anu AuIa 88 76
PHHAHCOBA HHCTPYMEHTH 15902 14 320
[Tapu 1 mapu9IHE EKBUBAACHTH 334 22
Baaaucosa crorinocr 40 863 33987

KPCAI/ITHI/I)IT PHCK OTHOCHO IIapd M IIAPUYHHU CKBHUBAACHTH, CPCACTBA HA ITAPUYHUSA IIa3ap, HeoOe3meueHn
O6AI/IF21HI/II/I 1 ACPUBATUBHU q)I/IHaHCOBI/I HNHCTPYMCHTH CE CYUTA 32 HECHIIICCTBCH, TBU KATO KOHTPArcHTHUTE Ca
OaHKH C Ao6pa pemyranus 1 BUCOKA BbHIITHA OIICHKA Ha KPCAUTHHA pCfITHHI‘.

3a TT)pFOBCKH u ApyFI/I B3EMaHMUSA prnaTa H3IIOA3BA OHpOCTCH IIOAXOA HpI/I OTYHUTAHCTO HA prFOBCKI/ITC 48
ApyFH B3CMaHUSA, KAKTO 1M HA AKTUBUTC 11O AOFOBOP u npusHaBa 3ary6a oT O6€3LICHK2{ KAaTO OYaKBAaHH erAI/ITHI/I
3ary61/1 3a NCAUA CpOK. Te HpCACTaBA}IBaT OYaKBAHUAT HCAOCTHUT B AOFOBOPHI/ITC HapI/I‘IHI/I IIOTOIIHU, KATO CE€ MMaA
HpCABI/IA BB3MOKHOCTTA 324 HCU3ITbAHCHUEC BbB BCCKM MOMCHT OT cp01<a Ha CpI/IHGlHCOBI/IH I/IHCprMCHT.

prnaTa H3IIOA3BA CBOA HATPYIAH OIIUT, BPHIITHHU ITOKA3aTCAH U I/IHCt)OpMaIII/IH B ABPATOCPOYCH ITAAH, 32 Ad
H3YHCAN OYAKBAHUTE KPEAUTHH 321I‘y6I/I.

B pesyaraT Ha TOBa BCHYKM KPATKOCPOYHHU B3EMAHUSA, Bb3HHKHAAU HMAH IIPEAOTOBOPEHU B PAMKHUTE HA CAHA
KaAeHAApHATA TroAmHa I'pymara obesmensBa ¢ 1% croifmHocTuTe UM, ITOPAAM TEKYIIHA HM Xapakiep Hu
HAAUYIHETO HA HUCHK KPEAHTEH PHUCK.

C 2% u 15% obesmenxa I'pymara obesrieHaBa BCUYKM B3CMAHMA, KOHTO HE Ca OHAM IIOTACCHH B CPOK H
CHOTBETHO IIPECAOTOBOPEHH, KAKTO M HCEIIOTACEHH B3eMaHNA OT CBbp3aHH Awnma. [lpumammara 3a TOBa €
3HAYHUTEAHO ITO — BUCOKHA KPEAUTEH PHCK M 3aHIKECHHUTE OYAKBAHIA 32 BXOAAIINTE MAPHIHU ITOTOIH OT TE3H
KOHTAI'CHTH.

OO6esrredenHns 0 AOT C aHIVKUMEHT 32 00Op uskymyBaHe Ha DA IpeAcTaBAABAT AKIIHHTE, KOUTO €4 OOEKT Ha
caeAkara. CrpaBeaAHBaTa CTOMHOCT HAa aKIHHTE HAABHINABA 3HAYNTEAHO O04aAaHCOBATA CTOMHOCT Ha
B3emaneTo.I'pymara obesmensBa ¢ 5% u ¢ 13% ovakBaHH KpPEAHTHH 3aryOHM BBB BPB3KA C TAX, KOIaTO
CTOHHOCTTa Ha OOE3IICYCHUCTO HAABUINABA CTOMHOCTTA HA B3CMAHCTO HMAHM B3EMAHUA C IIOBUIIEH PHCK OT
HECBOMPAHETO UM B CPOK . [Iprmdmmara 3a TOBA € 3HAYHTEAHO IIO — BHUCOKHA KPCAHTCH PHCK U 3aHIKCHUTC
OYAKBAHUA 32 BXOAAIIUTE ITAPUIHH ITOTOITH

25.2 AmaAu3 Ha AUKBUAHUA PUCK

AVKBHAHHAT PUCK IIPEACTABASIBA PUCKBT 1 pyIraTa Aa He MOKE Ad ITOTACH CBOUTE 3aAbAKeHMA. ApyxecTBara OT
I'pymmata mocpemar HYKANTE CH OT AMKBHAHH CPEACTBA, KATO BHHMATEAHO CACAAT IIAAIIAHHATA IIO
ITOTACHTCAHUTE IIAAHOBE HA ABATOCPOYHNTE (PUHAHCOBU 3aABAKCHUSA, KAKTO M BXOAMIINTEC M H3XOAAIIH
ITAPHYHH IIOTOITH, Bb3HUKBAIIN B XOAQ Ha OIlepaTUBHATA AeHHOCT. Hy)AuTe OT AMKBUAHH CPEACTBA CE CACAAT
32 PA3AMYHHU BPEMEBU IIEPHOAN - €KEAHEBHO H CKECEAMUTHO, KaKTO M Ha Oaszara Ha 30-AHEBHH IIPOTHO3H.
Hyxamre oT AMKBHAHI CPEACTBA B ABATOCPOUEH IAaH - 3a mepuoAau ot 180 m 360 Amu, ce ompeacAdT
Mmeceuno. HykAmTe OT IapuaHn CPEACTBA CE CPaBHABAT CBC 3aCMUTE HA PA3IOAOKCHHE, 3a Ad OBAAT
YCTAHOBEHH H3AMINBIM HMAU Acpurmrn. To3n aHAAM3 OIPEACAA AAAM 32CMHTE HA PA3ITOAOMKEHUE IIE Ca
AOCTATBYHH, 32 A TIOKPUAT HY:KAUTE Ha I'pymara 3a meproaa.

prnaTa ABPIKH IIapH B 6pOfI, 32 Aa IIOCpPeINa AMKBUAHUTEC CH HYKAH 324 IICPUOAHU AO 30 AHI. CpCACTBa 3a
ABATOCPOYHHUTC AUKBUAHH HYXANU CE OCHUIYpPABAT YpPE3 3a€MHU B CBOTBETHUA pPasMEp M HpOAa)K6a Ha
ABATOCPOYHHU q.)I/IHaHCOBI/I AKTHUBU.

PuHAHCOBHUTE AKTUBU KATO CPEACTBO 34 YIIPABACHHE HA AMKBUAHHA PUCK

HpI/I OILICHABAHCTO M YIIPABACHUCTO Ha AUKBHUAHHA PHCK Apy){(fICTBaTa oT prﬂaTa OTYHUTAT OYAKBAHHTC
IMApUYHNI IIOTONH OT Ct)I/IHaHCOBI/I HNHCTPYMEHTH, HO-CIICIINAAHO HAAMIHUTC ITAPUYIHU CPCACTBA M ThPIrOBCKU
B3eManus. Haamanwmre IIApUYHN PECypCH M THPIrOBCKM B3E€MaHHsS HC HAABUIIIABAT 3HAYHUTCAHO TEKYINHTE
HYXAHX OT U3XOASANT ITADUYICH ITOTOK.

[TosicnennaTa KbM K()I[C(),\l],\l/lpﬂll MEKAUHEH (i)llllﬂllc()li OT4YCT OT C'Ip. 38 AO C'l'p. 69 UPC,\C'IQBV\HBH'I
HCpPpa3ACAHA 9aCT OT HCIO.
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25.3 Apyru puckose

KOHCOAI/IAI/IpaHI/IﬂT TOAUIIICH CpI/IHaHCOB OT4YeT € CBCTABCH IIPpHU CIIa3BaHC HA IIPUHIIHIIA Ha ACfICTBaL[IO
IIPCAIIPUATHE B KaTO Ca B3CTHU IIPECABHA BB3MOKHUTEC Cq)CKTI/I OT BOMHATA MEKAY prafIHa nu PYCI/I)I nu
KOCt)AI/IKTﬂ B bamskus Mszroxk.

26. OrmeHaBaHE II0 CIIPABEAANBA CTOMHOCT
26.1. OnrenaBaHe 110 CIIPABEAANBA CTOMHOCT HA He(DUHAHCOBU AKTUBH

@uHAHCOBUTE AKTHBH U ITACHBU, OTIYUTAHHU IIO CIIPABEAAHBA CTOMHOCT B KOHCOAMAMPAHHA TOAHIIIEH OTYET 32
(pUHAHCOBOTO CBCTOSHUE, CA IPYIMPAHN B TPH HUBA CHOOPA3HO HEpapxmfra Ha CIIPABCAAHBATA CTOMHOCT.
Tasu ¥iepapxus ce OIPEACAA Bb3 OCHOBA Ha 3HAYHMOCTTA HA BXOAAINATA MH(OPMAIINA, U3ITOA3BAHA IIPH
OIIPEACAAHETO HA CITIPABEAAHBATA CTOMHOCT Ha (DHHAHCOBHTE AKTUBH U ITACHBH, KAKTO CACABA:

. Hupo 1 - BxoasIIUTE AAHHE HA HEBO 1 ca KOTHpaHUTE (HEKOPHTHPAHHU) IIEHHM HA MHCTPYMEHTH HA
AKTHBHUTE 1a3aPH 32 HACHTHYHU (DUHAHCOBU HHCTPYMCHTH;

. Huso 2 - BxoAAIIIHTE AAHHI HAa HUBO 2 Ca BXOAAIIM AAHHH 32 AAQACH AKTHUB HAHW IIACUB, PA3AHYHH OT
KOTHPAHUTE IICHU, BKAIOUCHI B HUBO 1, KONTO IPAKO HAU KOCBEHO Ca AOCTBITHI 32 HAOAFOACHHE.;

. Hwuso 3 - BXoAAIMTE AAHHM HA HHUBO 3 €2 HEHAOAFOAAEMH BXOAAIIA AAHHU 32 AAAE€H AKTUB HAU
mmacuB. Tasym kareropusa BKAIOYBA BCHYKH HHCTPYMEHTH, IIPH KOHTO TEXHHKATa 32 OICHABAHE HE BKAIOYBA
HAOATOAACMHE BXOASAIIN AAHHU U HCHAOAFOAACMUTE BXOAAIIN AAHHY HMMAT 3HAYNTEACH €(PCKT BBPXY OLICHKATA
Ha nHCTpyMeHTa. HUBOTO B Hiepapxmara Ha CIIpABEAAHBHTE CTOMHOCTH, B PAMKHTE Ha KOATO CE€ KATETOPH3UPA
OIICHABAHETO HA CIIPABEAAHBATA CTOHHOCT B IAAOCTHHA My OOXBAT, CE OIIPEACAA B3 OCHOBA HA HAH-HICKHUA
€AEMEHT OT HHBOTO, KOMTO € OT 3HAYECHHE 32 OLECHABAHETO HA CIPABEAAHMBATA CTOMHOCT B IHAAOCTHUS MY
oOxBar. 32 TAa3W IEA 3HAYEHUETO HA AJACH EAEMEHT CE€ OIEHABA KATO C€ CBHIIOCTABA C OIEHABAHETO HA
CITPAaBEAAHBATA CTOMHOCT B IIAAOCTHHA My OOXBAT.

AKO IIpH OIICHABAHETO HA CIIPABEAAHBATA CTOMHOCT OBAAT M3IIOA3BAHH HAaOAIOAACMH CAEMEHTH, KOUTO CE
HY/KAAAT OT 3HAYHTEAHO KOPUTHPAHE, OCHOBAHO HA HEHAOAIOAAEMH CAEMEHTH, TAKOBA IIPU3HABAHE ¢ OT HHUBO
3. 3a oOICHABAHETO HA 3HAYCHHETO HA AGACH CACMCHT 32 OICHABAHCTO Ha CIIPABCAAHBATA CTOMHOCT B
LIAAOCTHHA My OOXBAT ¢ HEOOXOAHUMO Ad OBAAT B3CTH IIPEABHA CITCIIU(PUIHHUTE 3a AAACH AKTHUB HAN ITACHB

daxropmn.

CAeanara TaOAHMIIA IIPEACTABS HHBATA B HepapxufAra Ha (PUHAHCOBM M HE(PUHAHCOBH aKTUBH KbM 30 FOHH
2026 r., oIeHABAHH IIEPHOAMYHO 10 CITPABEAANBA CTOMHOCT:

30 roum 2026 1. Huso 1 Huso 2 Huso 3 OG0
XHA. €BPO  XHA. €BPO XHA. €BPO XHA. €BPO

VHBECTUIIMOHHY HMOTH - 36MH H CIPAAK - - 1788 1788
Kparkocpounu ¢puHAHCOBH aKTHBH 13 518 - 2 384 15902
31 aAexemBpu 2025 r. Huso 1 Huso 2 Huso 3 OG0
XHA. AB. XHA. AB. XHA. AB. XHA. AB.

VHBECTUIIMOHHI HMOTH - 36MH H CIPAAK - - 1788 1788
Kparkocpounu ¢puHAHCOBH aKTHBH 13219 - 1101 14 320

OmnpeaeAsiHe Ha CIIPABEAAUBATA CTOMHOCT

[TosicnennaTa KbM K()IlC(),\lL\MpﬂlI MEKAUHEH (i)ll]lﬂllc()li OT4YCT OT C'Ip. 38 AO C'l'p. 69 IIPC,\C'IHBV\HBH'I
HCpPpa3ACAHA 9aCT OT HCIO.
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MCTOAI/ITC 1 TEXHUKUTE 32 OICHABAHEC, M3IIOA3BAHU IIPH OIIPCACAAHETO Ha CIIPaBEAANBATA CTOfIHOCT, HC Ca
IIPOMCHCHH B CPABHCHHC C IIPCAXOAHHS OTYCTCH IICPHOA.

Kparxocpounu ¢punancosu akrusu (Huso 1)

CHpaBeAAI/IBaTa CTOMHOCT Ha KpaTKOCpO‘{HI/ITe (bI/IHaHCOBI/I AKTHUBI (HI/IBO 1) € onpeAeAeHa Ha 0a3a obABeHHTE
(HCKOPI/IFI/IpaHI/I) IICHU HA AKTHUBHHUTC nasapn 324 UACHTUYHH AKTUBU, AO KOUTO APY)KGCTBOTO nMa AOCTBII KbM
31 MapT. ,A,HAOBeTe B AOFOBOpHI/I q)OHAOBe Ca OIICHCHMU IIO Hy6AI/IKyB2.HaTa IICHA Ha O6paTHO H3KyIIyBaHE.

HNusecrunmonnn nmotu (Huso 3)

CHpaBeAAI/IBaTa CTOMHOCT HA HEABIDKHMUTEC HMMOTH HaA prnaTa Ha Huso 3 e OIIPCACACHA HA 0Oasara Ha
AOKA2AN HA HE3AaBUCHUMU AUIICH3UPAHN OLICHUTCA.

OrieHKaTa 110 CIIPABEAANBA CTOHHOCT ce Hasmpa Ha HADAIOAABAHU I[CHU 34 IIPOAQKON HA aHAAOTHYHI NMOTH,
kopurupanu 3a pasamgan ¢akropu. [lpes 2025 r. e m3rorseHa OIEHKA OT AHICH3HPAH OICHHTCA 32
MHBECTHIIMOHHHUTE HMOTH Ha Apyrxecrsoro. Ilpu ompeAeasire Ha masapHata CTOHHOCT H3IIOA3BAHHTC ABA
METOAQ: METOA Ha CPaBHHTEAHATA CTOMHOCT M METOA Ha IIPHXOAHATa CTOMHOCT, ca B3eTH HOA BauAHme 50%-
50%. ITpn MeToAa Ha CPaBHUTEAHATA CTOMHOCT CE M3IIOA3BAT KOCPUIIMEHTH 34 KOPEKIINA C IICA OTPa3ABaHE Ha
CIIeruUYIHATE XapaKTEPUCTHKH Ha OIleHABaHuA nMoT. Koedrmnmennre 3a kopekimsa ca B Amanason ot 0.71
A0 0.91 m orpasfgBaT KOPEKIIMH 34 PAa3SAMYHATA HA CPABHUTCAHHUTE MMOTH OTHOCHO ITaPAMETPH KATO ITAOII,
MECTOHAXOKACHHE, CHTYAIIMOHHA CBIIOCTABUMOCT, CBIIOCTABUMOCT Ha CKOAOIMYIHH VCAOBHA M APYTH.
KArouoBu HEHAOAFOAAEMH AQHHH 32 METOA Ha IIPUXOAHATA CTOHHOCT Ca IPOTHO3HTE 332 OBACIIN IIPHXOAN OT
HAEM U KOCPUITHEHT Ha KAITHTAAN3AITHA.

Kparxocpounu ¢punancosu akrusu (Huso 3)

OLICHKQ.TQ, Ha CHpaBCAAI/IBaTa CTOMHOCT Ha HCKOTI/IpaHI/I KAaIIMTAAOBH I/IHCprMeHTI/I C€ OCHOBaBa HA TCXHHUKHU HA
OIICHABAHC, HPI/IAO}KeHI/I OT BBHILICH AI/ILleHSI/IpaH OLICHHUTCA.

27. IToauTiky 1 TIPOIIEAYPH 32 YIIPABA€HHE HA KAITUTAA

L[CAI/ITC Ha prnaTa BbBB Bp"bSKa C praBAeHI/Ie Ha KaITkTaAa ca:

° A2 OCUTYpH CIIOCOOHOCTTA HA Apy)KGCTBaTa oT prnaTa A2 IIPOABAKAT A CBIICCTBYBAT KATO
AefICTBaL[II/I TIPEAIIPUATHA; 1T

° A2 OCUTYPH aACKBATHA pCHTa6I/IAHOCT 3a CO6CTBCHI/IL[I/ITC, KaTO OIIPCACAS IICHATA HA IIPOAYKTHTC 1
YCAYTHUTE CH B ChOTBETCTBUC C HUBOTO Ha PHUCKa.

prnaTa H216AIOA3BH KarmmTaAa Ha 6a3aTa Ha KOG(pHHHﬁHT Ha 3aAANDKHAAOCT, IIPEACTABAABAIL] CbOTHOIIICHUETO
HAa HCTCH ABAT KbM 06L[II/IH KaItuTaA.

28. Cn0uTnsa cAeA Kpad Ha OTIETHHA IIEPHOA

CpraacHo 3aKOHA 32 BBBCKAAHE Ha eBpoTo B PemyOamka boarapws, cumramo or 1 smyapm 20206r.,
ODUITMAAHATA IAPHYHA CAMHHIA M 3aKOHHO ITAATEKHO CpeAcpBo B Penybamka bobarapusa e esporo.
@ukcnpannar oomenen kype e 1.95583 aepa 3a 1 eBpo. BoBemaanero na eBpoTo Karo OHIIHAAHA BaAYTa B
Penryoanka bearapnsa mpeacraBafBa IpOMAHA BBB (PYHKIMOHAHA BaAyTa, KOATO INE OBAE OTYETEHA
IIPOCIIEKTHBHO M HE IIPEACTABASABA KOPUTHPAIIIO ChbOMTHE CACA AATATa Ha (PUHAHCOBUSA OTYCT.

29. OpobGpeHmE HA KOHCOAMAMPAHNA (PMHAHCOB OTYET

Koucoamaupanusr ¢punancos order kpM 30 rorm 2026 1. ( BRKAIOYHTEAHO CPaBHHTCAHATA MH(MOPMAIIHA) €
VIBBPAEH 3a m3AaBaHe oT CbBera Ha Aupexropure Ha 26.08.2026 r.

[TosicnennaTa KbM K()IlC(),\lL\MpﬂlI MEKAUHEH (i)ll]lﬂllc()li OT4YCT OT C'Ip. 38 AO C'l'p. 69 IIPC,\C'IHBV\HBH'I
HCpPpa3ACAHA 9aCT OT HCIO.
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IMoacHeHnATa KBM KOHCOAHAHPAH MEKAHHEH (PHHAHCOB OTYeT OT CTpP. 38 A0 cTp. 69 mpeAcTaBAsBaT
HEPA3AEAHA IACT OT HETO.
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