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KOHCOAMNAWPAH
T'OAUIIIEH AOKAAA 3A AEMHOCTTA

»3IATOPA ®PMTHHMHBECT” AA
2025 r.

Todummnuam romconuduparn doxaad 3a OediHocmma npedcmasa KoMeHmap u anans Ha 00UHHUA KOHCOAUOUPaH (Dunarcos
omuent u Opyea couyjecrieena UHpOPMayus omHocHo PUnancosono cecmosiue u pesyamantune om Oednocmma tia 1 pynama na ,,3azopa
Dununsecm “ A, napuunume nomoyu, cobemeenus xanuman u npomerume 6 max. Lod codvpoa ungopmayusma no 4a. 45, 1. 50-51
om 3axora 3a cuenosodcmeono u ya. 100w, an. 4, ar. 5, ar. 7 u anr. 8 om 3axona 3a nybauwuromo npedaacare Ha yernu KHuxwa
(BIIILIK), xaxmo u ungpopmayuz no I lpunoncenune Ne 2 om Hapedba Ne 2/09.11.2021 2. na Komucusma sa gunarcos nadsop.

Konconnoupanusm 0doxnad sa Odedirocmma xawusa npeesed ta Oelinocmma Ha  Opyowecmeono-mMatiKa U OvuyepHiune
Opyarcecrniéa Kamo Oeiocnt Ha edio npeonpusmiue.

I. OBIITA MTHO®OPMAIINA 3A TPYITATA

I'pynara ce cvcron or ,3aropa @uummsect” AA — APYAKECTBOTO-Malika M HEHHHTE ABIICPHH APYKECTBA
,»CH1H Mmortn” AACHLI 1 ,,.3ATOPA TTPOITBPTH UCTENTC EOOA.

»3ATTOPA ®PHMHHUHBECT” AA (Hapu4aHO IIO-HATATBK OIIE , APY?>KECTBOTO-MAiKa”) € aKIIHOHEPHO
APYKECTBO, PErHCTPUPAHO IO T'bprosckusa 3akoH B AreHnwns 1o srucBaHuAra moa Ne 123017547. Cepasurnero u
aApPECHT Ha yIIpaBAeHIE Ha APyxkecTBOTO ca: rp. Codums, xk. ,,OBua kymea™ 1, 0a. 412A, Bx. b, er. 0, armr. 35.

Ao 06.02.2014 1. ApyxecTBOTO-MalKa HMa IIPEAMET Ha ACHHOCT: IIPOM3BOACTBO H TBHPIOBHUA B CTpaHATA U
uykOMHA HA IIMUBAIIKE HM3ACAHS W BCAKAKBH AeHHOCTH, HesabpaneHn oT 3akoH. Cumrano ot 06.02.2014 r. ce
IIPEyCTAHOBABA IIPOU3BOACTBEHATA ACHHOCT Ha ,,3aropa Purannsect” AA u Ha ocHoBanue 4A. 328, aa.1, 1.2 or KT ca
IIpEKpaTeHH TPYAOBHTE Aorosopu Ha paboraumure u cayxureaure. Ot 16.05.2014 r. e npomeHena u
HMKOHOMUYECKATA My ACHHOCT KAKTO CACABA! PEKOHCTPYKIIHA, MOACPHI3AIIHSA, ITOKYIIKO-ITPOAAKOa, OTAABAHE ITOA HACM
U YIPaBACHHE Ha HEABIKUMH HUMOTH, KAKTO U BCAKA APyra ACHHOCT, He3aDpaHEHa OT 3aKOH.

C perrerne Ha 001100 cpOpanue Ha akmuoHeprte or 30.01.2017 1. e cMeHeH OCHOBHUSA IIPEAMET Ha ACHHOCT
KaKTO CAEABA: THPIOBUSA, THPIOBCKO IIPEACTABUTEACTBO, IIOCPEAHUYECTBO, ATEHTCTBO HA MECTHH H UYXKACCTPAHHU AHIIA
B CTPAHATA U YY;KOMHA, OTAABAHC HA ABIUKHMHI H HCABEDKIMI MMOTH, CEPBH3HH YCAYIH, KAKTO U BCAKA APYTa ACHHOCT,
KOATO He IIPOTUBOPEYN HA HOPMATHBEH aKT.

C Bruucsade B Tbprosckus perucrop Ipu AreHIuATa 110 BIUCBaHHATA, cuntaHo or 27.11.2024 r., ,,3aropa
PuunuBect™ AA € CbC ceaaAmIne 1 appec Ha yIpaBAeHHE KakTo caeABa: rp. Codus, xk. ,,OBua kymea® 1, 0a. 412A,
BxX. b, er. 06, ar1. 35.

ApyKecTBOTO-MaliKa € C CAHOCTEIICHHA CHCTeMa Ha yrupaBAcHue — CbBeT Ha AMPEKTOPHTE, CBHCTOAIL CE OT
TPHMAa IAECHOBE, B CACAHHUSA ChCTAB!

e lBan Kupuaos Tuaoes — Ipeacesarea Ha CpBera Ha AUPEKTOPUTE;
e  Aanmea Mupues Mupues — Uaen Ha CbBera Ha AHPEKTOPUTE;

e  Cgserocaas MBonos Aeues — M3IrpAHUTEACH AUPEKTOP.

»3aropa Puunusect” AA ce mpeacrasassa o1 Msmbarureanns aupexrop Cserocaas Msanos Aedes u e ¢
perucrpupas KanuraA B pasmep Ha 54 834 aesa, pasmpeacacH B 9 139 oOuxkHOBEHN ITOMMEHHH aKiuu ¢ HomuHAA 6.00
A€Ba BCAKA.

KoM 31.12.2025 1. ,,Aada Acerc EOOA, c ympasurea Cserocaas lBaros Aeues, mpurexasa 4 688 Gpos
aknnu Ha ,3aropa @uumasecr” AA, koero e 51.30 % or oOmma Opon akmmum. Ilo ua. 32 or 3akona 3a
CYETOBOACTBOTO, IIPEAIPUATHETO-MANKA HA MaAKa ['pylia M3roTBfi KOHCOAMAMPAH OTYET, aKO B l'pymara mma moxe
CAHO IIPCATIPUSTHE OT OOIIECTBEH HHTEPEC.

KoM 31.12.2025 r. ,,3aropa @urnasect” AA mpurexasa 57.31% ot kamurasa Ha ,,CYN Umot” AACHLL u
100% or xanmrasa Ha ,,3aropa I Ipomrspru Mcreirre” EOOA.



»CHUHN MMOTH” AACHII (mapu9aHO IIO-HATATBK OINE , ABIIEPHO APY?KECTBO) € AKIIHOHECPHO
APY/KECTBO CBC CIICIIHAAHA MHBECTHIIMOHHA IICA, KOCTO IIO PEAd U IIPH YCAOBHATA Ha 32aKOHA 32 APY/KECTBATA CHC
cuennasHa naBectunonHa ea (SACHLL) ocpimectsaBa ACHHOCT IO HHBECTHPAHE Ha IIAPUYHUTE CPEACTBA, HADPAHH
9pes HM3AABAHC HA IICHHU KHIDKA, B HCABIDKHMU HMOTH (CEKIOPHTH3AIIUA HA HEABIDKHIMU HMOTH), IIOCPEACTBOM
ITOKyIIKa Ha IIPaBO Ha COOCTBEHOCT M APYIH BEIIHHU IIPaBa BBPXY HEABIDKHMHU HMOTH, H3BBPIIBAHE HA CTPOCIKH U
ITOAOOPEHUS B THX, C IIPEAOCTABIHETO MM 32 YIIPABACHHUE, OTAABAHE ITIOA HAEM, AN3HHI, APEHAA U/ HAU IIPOALKOATA M.

»CU Nmorn” AACHLL e yupeaero ma 15.11.2005 r., Bumcano B Toprosckus peructep Ha Codpuiicku
rpaacku cbA Ha 20 ackemspu 2005 I. 1 € perHCTPUPAHO B THPIOBCKUS PETUCTBP, BOACH OT ATCHIIMATA IO BIIMCBAHUATA
¢ EMK 175006705

ABILIEPHOTO APYKECTBO IIOAyYaBA AHIIEH3 34 M3BBPIIBAHE HA ACHHOCT KATO APYMKECTBO CbC CIICIIHAAHA
MHBECTHIIHOHHA IIEA — CEKIOPUTH3ALNA Ha HEABIKHMH uMOTH, ¢ Permenne Ne 334 — ACHLI or 17 mait 2006 r. Ha
Komucusra 3a cdunancos maazop. ,,CHIM Mmorun” AACHLI He mpurexaBa ASAOBH YYaCTHA B APYTH APYHKECTBA.
ApyxecTBOTO € ¢ €AHOCTEIICHHA CHCTeMa Ha yipaBaeHHe — CbBET Ha AUPEKTOPHTE, ChCTOSIIL CE OT TPUMA YACHOBE.
Caea Brucaru npomesu B T'sprosekus peructep ot 20.09.2017 r. e n30paH HOB CbBeT HA AUPEKTOPHTE B CHCTAB!

e (Cserocaas Manos Aeue — MsmrpAHUTEACH AUPEKTOP;
e  Aanmmea Mupues Mupues — [Ipeaceaares Ha CbBeTa HA ALPEKTOPHTE;

®  Masa Mupocaasosa Oraanosa — Yaen Ha CbBeTa Ha AUPEKTOPHTE.
ChBerpT HA AUPEKTOPUTE HE € YI'BAHOMOIIHA IIPOKYPHCT UAH APYT ThProBeku yrpasntea. ,,CHM Mmorn”
AACHLI ce npeacraBassa ot Msmpanureanns aupexrop Cserocaas Vparnos Aedes.
Kem 31.12.2025 r. ApyxecrBoto-Matika ,,3aropa @uuumsect” AA mpurexasa 57.31% or kamurasa Ha
ADIIEpHOTO ApyxectBO ,,CHI Mmorun” AACHLI, pasussamu ce Ha 372 325 Op.

»3ATOPA ITPOITHPTHU UCTEHUTC* EOOA (HAPHYAHO IIO-HATATBK OIIE ,,ABIIEPHO APY>KECTBO”) ¢
CAHOANYHO APYKECTBO C OIPAHMYCHA OTTOBOPHOCT C OCHOBCH IpeAMeT Ha AcnocT: OtTaaBame IOA HaeM Ha
HEABIUKHMU HMOTH, €KCIAOATALINA U YIIPABACHUE HA HEABIKUMH HMMOTH, IIOKYIIKA 1 OO3aBEKAAHE HA HEABHIKHMU
HMOTH C IIEA IIPOAQKOA HAU OTAABaHE IIOA HAeM, yIIpaBACHHE Ha HMH(PACTPYKIYPHU IIPOEKTH, THPIOBUA, THPIOBCKO
IIPEACTABUTCACTBO M ITOCPCAHHYECTBO, ITOCPEAHHYCCTBO IIPH CACAKHM C HEABIDKHMH HMOTH, PECTOPAHTBOPCTBO,
XOTEAHEPCTBO, TYPOLIEPATOPCKA U TYPAICHTCKA ACHHOCT /CACA IIOAYYABAHE HA AMIIEH3/, KOMHUCHOHHA ACHHOCT,
ATPAKIINN, CTPOHMTEAHO-PEMOHTHH M AOBBPINNTEAHN PaOOTH, H3BBPINBAHE HA CTPOHTEAHO-MOHTAKHH PabOTH H
APYTH He320paHEHHU OT 3aKOHA ACHHOCTH.

C AoroBop 3a HOKyHKO-IpoAaxOa Ha ApyxectBeHH Asrose or 30.12.2021 r., ,3aropa @uumasect AA
npupobusa 182 890 Op. afaa, Bcexu ¢ HoMmHaAHa croiiHOCT OT 100 AB., mpeacraBasBarmu 100% or karmrasa Ha
»boakar [Tpomrspru Hereiire” EOOA, means B pasmep Ha 18 289 000 aB. ¥bpm 31.12.2025 1.

Ha 26 cerrremspu 2024 r. e Bomcana npomsaHa B umeTo Ha ApyxectBoto ot ,,boakar [Ipomspru Vcreirc
EOOA Ha ,,3aropa [Iporspru HMcrere EOOA.

KoM 31.12.2025 1. ApyKeCcTBOTO ce YIIPaBAfBa M IIPEACTaBAsMBA OT yrpasuTeas CBerocaas VBanos Acdes.



II. THO®OPMAIINA ITO 3AKOHA 3A CYETOBOACTBO

1.06exTHBEH IIperaeA, KOMTO IIPEACTABA BAPHO U YECTHO PA3BUTHETO U PE3YATATUTE OT ACHHOCTTA
Ha I'pynara, xakTo M HEHHOTO CBLCTOAHUE, 32€AHO C OIMCAHHE HA OCHOBHHMTE PHCKOBE, IIPEA KOHUTO €

U3rpaBeHa.

OCHOBHU ITOKA3aTEAH, XapaKTepusupanm UHAHCOBOTO ChCcToAHMe Ha I'pynara.

HMngpoprmayusma e npedcmaserna 6 xunmu sesa.

2025 r. 2024 r.
OBIITO AKTHMBHU 73 554 89 284
OBIITO COBCTBEH KAITHTAA 10 175 9759
HETEKYIIII ITACHBI 26 384 33 142
TEKYIIIU ITACHIBI 36 995 46 383
OBIINO COBCTBEH KAITMTAA 1 ITACHBI 73 554 89 284

KOHCOANAMNPAH OTUET 3A ITEUAABATA VAN 3ATYBATA 11 APYT BCEOBXBATEH AOXOA
CIIOpPEA CBIITHOCTTA Ha PA3XOAUTE

3a 2025 roaouna
(rIpu eAuH oTUeT)

2025 r. 2024 r.
IToscuenne

XuA. AB. XHA. AB.
TTewaaba OT OCHOBHA ACIHTHOCT 6 3015 1615
[Tewanba/3aryba or dpuHAHCOBA ACHHOCT 7 (2 275) (621)
Pesyarar or oneparnun ¢ HHBECTHIIMOHHN UMOTH 8 306 193
Pasxoan 3a BBHIIIHE ycAyTH 10 (503) (524)
Pasxoan 3a mepconana 11 (152) (148)
Pasxoan 3a amopTHsanma 12 (1) )
Apyru pasxoan 13 (27) (42)
Tleuaaba mpeAan AaHbIIH 363 472
Pa3sxoAu 3a AAHBIM BBPXY AOXOAA:
ITprxoa/Pa3xoA 3a OTCPOIEH AAHBK 86 56
ITeuaaba 3a roAuHaTa 449 528
Apyr BceoObXBaTeH AOXOA - -
O0110 BCe0OXBAaTEH AOXOA 32 TOAMHATA 449 528
/AOXOA HA eAHA aKIUA 14 49.13 57.77
Tekyw pe3yATar 3a IepPHOAA OTHACALLl C€ A0 HEKOHTPOAMPAILO
yJuacrue 6 27
Tekyw pe3yATar 3a IIePHOAA OTHACAIL CE AO IIPUTEXKATCAUTE
Ha COOCTBEHUs KAITMTAA 443 501




PunaHCOBH NOKa3aTeAn Ha I'pymara

2025 r. 2024 r.
I[Toka3arean @UHAHCOBA ABTOHOMHOCT
KoeduIreHT Ha (DUHAHCOBA ABTOHOMHOCT: 016 0.12
COOCTBEH KarmnTas/IPUBACICHH CPEACTBA
KOC(DHUIIMEHT HA 3aAABIKHAAOCT: 6.3 8.15
[IPUBACYCH KAITUTaA/COOCTBEH KAIIUTAA
IToxa3arean 3a AMKBUAHOCT
Koedurment Ha 00111a AUKBUAHOCT 1.80 1.77
Koedurment Ha He3abaBHA AHKBUAHOCT 0.76 0.60
I[Toka3areau 3a ITaaresxocmocobuOCT
AbArocpouen Abar/ AkTnBn 0.35 0.37
OO0 ApAT / AxTHBHT 0.86 0.89
O6r1 apAT / CoOCTBEH KarmuTaa 6.23 8.15
Ausbpuax /(O0mmo Axrusr/ CoOCTBEH KaluTaA) 7.23 9.15

2. OnucaHue Ha OCHOBHHUTE PHUCKOBE, IPeA KOUTO € u3npaseHa I'pymara.

Aetinoctute Ha rpymata Ha ,,3aropa Q@uumasect” AA ca H3AOKECHH HA CACAHHTE OCHOBHH PHCKOBE: ITA3apCH
(BKAFOUHTEAHO AMXBEH, Ha CIPABEAAMBATA CTOMHOCT Ha AWXBEHHUTE PAaBHUINA, HA HMAPHIHHTE ITOTOIM W IICHOBH),
KpeAnTeH 1 AuUKBHAEH. OOIara mporpama Ha PbKOBOACTBOTO ce (POKYCHPa KbM HEIIPEABUAUMOCTTA HA (PUHAHCOBHTE
I1a3apyu M THbPCH HAYHH 3a MUHHMH3UPAHE Ha IOTEHHHAAHHTE e€(EeKTH BbpPXy (PHHAHCOBOTO IIPEACTABAHE HA
APYKECTBOTO.

2.1. ITazapHUAT PUCK BKAFOUBA:
Baayren puck - Baayraua puck 3a I'pymara e MEHHMH3HpPaAH, 3aI[0TO BCYKn HeroBu caeAaku 3a 2025 1. ca
ACHOMUHUPAHU B OBATAPCKH ACB.

[[emoBusaT puck - I'pymara e m3AoiKeHa Ha IICHOBH PUCK HA IICHHHTE KHIDKA — HHCTPYMEHTH Ha COOCTBEHMA
KaITUTaA 3aPaAd ADP/KAHUTE HHBECTHIINY KAACH(DUIIMPAHHE KATO Ha PA3IIOAOKEHHE 32 IIPOAAKOA HAH IO CIIPABEAANBA
CTOMHOCT Upes medarba mAH 3aryba. 3a yIpaBACHIE HA TO3H PUCK APYKECTBOTO-Malika AuBepcuduiiupa moprdeiisa
CH, KOETO C€ IIPaBU B CbOTBETCTBUE C IIOCTABEHU OorpaHudeHus. VIHBecTHIIMUTE HA APYKECTBOTO-MAHKa B COOCTBEHUA
KaITUTaA Ha APYTH IPEAIPHATHA, KOHTO Ca IIyOAUYHO THPIYEMHU, CA HOCUTEAN Ha IICHOBHA PHCK.

Puck ma mapuynps TOTOK M HA CIOPABEAAMBATA CTOWHOCT HA AMXBEHHA IIPOIEHT - AMXBEHHAT PHCK 3a
I'pyrrara mpoustuya ot 3aemure. I'pyiata He € M3AOKEHA HA PHCK OT IPOMAHA HA IA3aPHHUTE AMXBEH IIPOLIEHTH IIO
IIPUBACYEHHUTE CPEACTBA, TBH Karo HAMa Takuba. 110 mpeaocraBeHHTE 3aeMH HE € HM3AOXKEHA HA PHCK — Te €4 C
HUKCUPAH AUXBEH IIPOIICHT.

2.2. KpeauTeH puck:

(DI/IHaHCOBI/ITC AKTUBU Ha prHaTa Cca B3CMaHUA, HapI/I B 6pOI71, B 69,HKOBI/I CMCTKH, prI‘OBCKI/I n APYI‘I/I
KPATKOCPOYHHU B3eMaHHA. KPEAUTEH PHCK € OCHOBHO PHCKBT, IIPU KOHTO Ipymara HiMa Aa MOXE A4 CH IIOAYYH
N3IIAAO U B O6H"IQ,IZHO HpCABI/IACHI/ITC CpOKOBC ADBAKUIMUATE OT KAUCHTUTE CYMI/I. prHaTa HAMAa 3HAYUTCAHA
KOHIICHTPAIIUA Ha KPEAUTECH pHUCK. Baemarusra Ha ['pymara ca kpaTkocpodHM.



[TapranpTe, BKAIOYHTEAHO PasIIAAIIATEAHH OIICPALIHM, C4 OIPAHMYECHH AO OaHKH C AODpa peryrarus u
AuKBHAHOCT. [loapoOna mudopMmarusa 3a kpeaurHud puck e mpeacraBeHa B [loacmenme 27.1 xbm loamrmmupsa
KOHCOAMAUpaH (pUHAHCOB oTdeT Ha ['pyrrara.

2.3. AUKBUAEH PHUCK:

AMKBHAHUAT PHCK IIPEACTABAABA PUCKBT ['pymmaTa Aa He MOXKe A2 ITOTACH CBOHTE 3aABAKEHHSA. ApyxecTBaTa
o1 I'pymara mocperia Hy:KAHTE CH OT AHKBUAHU CPEACTBA, KATO BHUMATEAHO CACAAT IIAAIAHUATA IIO IIOTACHTEAHHTE
IIAQHOBE HA ABATOCPOYHHTE (DUHAHCOBH 3aABAKCHUA, KAKTO H BXOAAIIUTC W HU3XOAAINN HAPUYHU IIOTOIIH,
BB3HUKBAIIH B XOAQ Ha OIIEPATUBHATA UM ACHHOCT. HyKAnTE OT AMKBHAHI CPEACTBA CE CACAAT 32 PA3AHYHH BPEMEBHU
IIEPHOAH - EKECAHEBHO U €KECEAMUYHO, KAKTO U Ha Oaszara Ha 30-pHeBHH IporHosu. HyxAnTe OT AMKBHAHHE CPEACTBA
B ABATOCPOYEH TAaH - 32 mepuoau ot 180 u 360 Amu, ce ompeaeasr meceuno. Hyxamre or mapuaHn cpeacTBa ce
CPaBHABAT CBHC 3a€MHTE HA PA3IIOAOKCHHE, 32 Ad ODAAT YCTAHOBEHHM H3AMINbLIU HAX Aepunnmra. Tosum aHaaws
OIIPEACAS] AAAHL 3AEMHUTE Ha PA3IIOAOKEHIE IIIe CA AOCTATBHYHI, 33 Ad IIOKPUAT HyxKauTe Ha ApyxectBara oT I pymara 3a
TIEPHOAA.

ApyxecrBara ot I'pymmara Appkar mapu B OpoH, 32 Aa IOCPEIIAT AHKBHAHHUTE CHU HYKAHM 32 repuoan Ao 30
AHH. CpeacTBa 32 ABATOCPOYHNTE AUKBHAHH HYMKAH CE€ OCUTYPABAT YPe3 3a€MH B CbOTBETHUA Pa3MEp U IPOAAKOA Ha
AbArocpouyHH (puHaHCcOBH aktmBu. Ormme wnuodopmarua e omosectera B [loscmenme 27.2 xpm [oawmrmams
KOHCOAMAHpPaH (PUHAHCOB or4er Ha I'pymara

2.4 Apyru puckose

Apyr CcbIIeCTBEH PHCK € CHTyalluATa CBbpP3aHA C HAIpPEKeHHETo 1o ocra Pycusa-Vipaiina-HATO u
3AIIOYHAAUTE HA TCPUTOPUATA HA YKpAHHA BOCHHHU ACHCTBHA, HAH-3HAYNMMAT OT BCHYKH PHCKOBH (DAKTOPU KBM
MOMEHTA, KOWTO HMMa H3KAIOUYUTEAHO CHACH HEOAArompuAreH e(deKT BbPXy MKOHOMUKATA HA CTpaHATa, THH KATO
OrpaHmYaBa IIPOU3BOACTBOTO, IIPEKBCBA THPTOBCKUTE BEPHUIN, PePACKTIPA N3KAIOUUTCAHO TEKKO BBPXY cdepaTa Ha
YCAYTHTE, HEIIOCPCACTBCHO BOAM AO IIOBHIIIABAHE HA IICHHTC HA CHEPIMUHUTC PECYPCH M HOCH HECUIYPHOCT BBB
BBHITHOIIOAUTHIECKA U HKOHOMUYECKH ITAAH.

3. Baxau cpburtns, HacTenuau npes 2025 r. 3a aApyxecrBara ot I'pynara Ha ,,3aropa ®uauHBeCT®
AA

p3aropa @unumasect AA

Ha 18.03.2025 r. ,,3aropa ®umunsect AA e npuaobuao 1 146 105 Op. axuumu, mpeacraBassaru 25.73% ot
karnrasa Ha ,,P0HA 3a eHepreruka u enepruiinu ukonomun — PEEN“ AACHLIL

C pemenne ma CoBera Ha Aupexropure ot 19.05.2025 r. Oermre B3eTo pelIeHHE 34 CBUKBAHE HA PEAOBHO
OO0 cpbpaHme Ha akKIHOHEpHUTE, KoeTo ce mposeAe Ha 27.00.2025 r. mo cepaamie Ha ApyxectBoto. OOIIOTO
CcpOpaHUe IIpUe BCUYKH BAKHH OTYETH U AOKyMeHTH 32 2024 1.; 130pa 3a PerucCTpupaH OAUTOP, KOHTO A2 H3BBPIIH
3aABANKITECACH HE3ABUCUM (DHHAHCOB OAHUT HA TOAHIIHHUTE HMHAHMBUAYAACH M KOHCOAMAWPAH (PUHAHCOBH OTYCTH HA
ApyxecrBoro 3a 2025 r. Papocaas Mapuos Ilopoxanos, peructpupan oantop ¢ Ne 686; moanoBu manaata Ha CbBera
Ha AUPEKTOPUTE 3a HOB IIEPHOA OT 5 T.

Cuamrano or 03.06.2025 r. emucusra akuuu Ha ,,3aropa Puamasect AA ¢ ISIN koa BG1IMOSTATI10 e
perucrpupana 3a THProBus Ha CerMeHT ,,Ilazap Ha pacrex” Ha MHOrocrpamua cucrema 3a Toprosus MTE SOFIA,
aaMuHECTpupaHa OT ,,Kamman® AA. 3a emucusara e mpucsoer cacauus LEI koa: 8945008FBO2NMLILAI929

IIpes tpero Tpumeceune ,,3aropa PuannBecT™ AA yBEAHYN yYaCTHETO CH B ABILIEPHOTO Apyxkectso ,,CHI
Mnvorn AACHLI, karo mpuaoGu 9 725 Op. akIuu OT KaIuTasa my.

,»CUU NUmoru* AACHLL

Ha 30.06.2025 r. Gemre mposeaeHO peaoBHO 3aceaanne Ha OCA Ha ABIIEPHOTO APYKECTBO, KBAETO Oerrre
IIpUET FOAUIIHEA OAUTHPaH (buHaHCcOB oTder 32 2024 1., AokaaanTe Ha ChbBera a Aupekropure, Aupexropa 3a Bpb3Ka
¢ uaBectuTopure 1 OAUTHHA KOMUTET 32 AcHHOCTTA HM Ipe3 2024 1., Oerre M30OpaH OAUTOP, KOHTO A2 IIPOBEPH U
3aBepu roaumnHus prHaHCcoB oTder 3a 2025 1. 1 Oelre IPOMEHEH aApeca Ha CEAAAUIIIETO U aApeca Ha YIIPAaBACHHE Ha
APYKECTBOTO, KOATO IIPOMAHA OEIlle OTPA3EHA U B YCTaBA.

He ca HacTpIImAM APyru B&XXHU CHOUTHA 32 OTICTHHUSA IIEPUOA.

n3aropa IIporepru Mcreiirc* EOOA



He ca macreoman ApyFI/I BAKHU CHOUTHA 32 OTYETHUSA HCpI/IOA

4. BaxxHu cpOUTHA, KOUTO Ca HACTBIIHAM CAGA AATATA, KbM KOATO € CBCTABEH TIOAWIIHUAT
KOHCOAMAHPAH (PMHAHCOB OTYET.

OcHoBHuA mnporec, KOHTO I'pymara mpocaeadBa, CAEA AaTaTa Ha CbCTAaBAHE HA OTYETa € Pa3BUTHETO HA
BOCHHUTE ACHCTBHA MEKAY Pycusa u YkpaiiHa u curyaruara B Oauskus V3Tox.

Ha Gasa oreHka Ha O9aKBaHUTE OBACIIN ITAPHYHHU IIOTOIH, PBKOBOACTBOTO CYHTA, Y€ Il OBAC B CHCTOAHHE
A2 yPEKAQ IIACUBHTE CH B HOPMAAHHSA XOA Ha HEroBaTa AEHHOCT. PBKOBOACTBOTO IIe IIPOABAKU A2 HaDAIOA2BA
ITIOTEHITHAAHOTO Bb3ACHCTBHE Ha KPU3UTE, IIOPOACHH OT KOH(MAUKTA MEKAY YKpariHa u Pycus u curyaruara B OAH3KHA
M3ToK 1 111e IpeArrpreMe BCHYKH Bb3MOKHU CTBIIKH 32 CMEKJYaBaHE Ha ePeKTHTE.

CoraacHo 3akoHa 32 BpBEeKAAHE Ha eBpoTO B PenyOauxa boarapus (3BEPD), caurano or 1 auyapu 2026 r.,
eBpPOTO CTaBa O(HUIIMAAHA BAAYTA M 34KOHHO ITAATCKHO CPEACTBO B Dbbarapmsa. OdurmmasHuar oOMeHeH Kypc e
onpeaeaeH kato 1.95583 aesa 3a 1 espo.

Breexaanero Ha eBporo Karo oduimasHa Basyra B PenyOamka bparapus mpeacraBagBa IpoMsAHA BbB
dyHKIImOHAAHATA (OTIETHATA) BaAyTa Ha APYKECTBOTO, KOATO I OBAE OTPAa3€HA IIEPCIIEKTUBHO U HE IIPEACTABAABA
CHOUTHE CAEA OTYCTHHA IIEPUOA, KOCTO M3HUCKBA KOPEKLINA BbB (DUHAHCOBUA OTYET 32 TOAMHATA, IIPUKAIOYBAINa Ha 31
ackemspu 2025 .

ApyxecTBOTO HE OYaKBa CHILECTBEHN €(PEKTU OT IIPEBAAYTUPAHE HA HadaAHUTE canpa KbM 1 sryapu 2026 1. B
€BPO U OT IIPOIieca IT0 IPOMAHA BbB (DYHKIIMOHAAHATA (OTYCTHA) BAAYTA

He ca Bp3HHKHAAN KOPUTHPAIIE CEOUTUA HAU APYIU 3HAYNTEAHH HE-KOPHTHPAIIK ChONTHA MEKAY AdTaTa Ha
UHAHUBHAYAAHIA (DHHAHCOB OTYCT I AATATA HA IIyOAMKYBAHETO MY.

5. Bepoaraoro 6bAemo pazsurue Ha I'pynara.

ITpes 2025 r. OCHOBHOTO HIPEAU3BUKATEACTBO IIpeA I'pymara Ha ,,3aropa @uuunsect™ AA Oerire OBAaAABAHETO
HA HEraTUBHU e(DEKTH B PE3YyATAT HA BOCHHUTC ACHCTBHA MCEKAY Pycna m Vikparima. busmec cpeaara Oerrre
HU3KAIOYUTEAHO AHMHAMHYHA UM PBKOBOACTBOTO Ha ApPYKECTBOTO H3BDLPILBAIIEC CBOCBPEMEHHU aAHAAU3H, C LIEA Al
OIIEHU CTEIEHTA Ha HEraATUBHO BAUSAHME Ha BOMHATA BBPXY ABATOCPOYHOTO (PUHAHCOBO CHCTOSHHE M PE3YATATH HA
I'pyrrara.

[Tpes 2026 r. KOPITOPATUBHOTO PBKOBOACTBO Ha ,,3aropa PuuuuBect” A/ CACAN PAa3BUTHETO HA ACHCTBHUATA B
OAmskus VM3Tok u VKpaiiHa, KATO OCHOBAaHATA 33A29a OCTABA CIIPABAHE C HEIATUBHUTE e(DEKTH OT BOCHHUTE ACHCTBHI,
K4aTO B CBILOTO BPEME IIPOABAXKHU YCIEIIHOTO YIIPABACHHE HA APYKECTBOTO C LIEA IIOCTUTAHE HA 3AAOMKEHHTE LIEAU H
yBeAMdaBaHe Ha redasbata. I'proxara 3a crabmamocTra m mpocreputera Ha Apykecrsata oT I'pymaTa, pecreKTuBHO
3aIllUTa MHTEPECa HA BCHYKM AKIHUOHEPH H ODAUIAIMOHEPH € OCHOBEH IIPHOPUTET HAa PBKOBOACTBOTO H IIPE3
CAGABAIIIATA TOAMHA.

6. AeiictBuATAa B 00AACTTa HA HAYYHOU3CACAOBATEACKATA U PAa3BOMHATA ACITHOCT.

Kosm 31.12.2025 r. ApyxecrBata ot I'pymmara He ca OCBINECTBABAAN HAYIHOM3CACAOBATEACKA W Pa3BOHHA
AEHHOCT.

7. UHdopmanua 3a nmpuaobmBaHe HA COOCTBEHHM aKIMM, M3UCKBAaHA IO peAa Ha dYA. 187a or
TBproBckus 3aK0H.

Hsma TakuBa obcrodTeAcTsa.
8. Haamuwnero Ha kaoHOBe Ha I'pymara.
I'pymara Ha ,,3aropa PuanaBecT” AA HAMA C3AAACHA KAOHOBA MPEIKA.

9. Msnoaspanure ot I'pymara ¢pmHAHCOBM MHCTPYMEHTH, 4 KOraToO € CBHIIECTBEHO 32 OIICHABAHE HA
AKTHBHTE, IIACUBUTE, (PMHAHCOBOTO ChCTOAHIE 1 (PMHAHCOBHA PE3YATAT, CE OIIOBECTABAT H:



a) IleAnTe M IOAMTHKaTa Ha Ipymara mo ymnpaBaeHue Ha (PUHAHCOBUS PHCK, BKAFOYHUTEAHO
IMOAMTHKATA M HA XEAJKHPAHEe HAa BCEKHM OCHOBEH THII XCAJKHPAHA IIO3ULINA, 34 KOATO CE IPHAAra OTIYUTAHE
Ha XEAXKHPAHETO;

6) excmo3unuATa Ha I'pymaTa mo oTHoOIIIEHHE HA [IEHOBUA, KPEAUTHUA U AUKBUAHIA PUCK U PUCKA HA
ApUYHUA [OTOK.

I'pymata HAMA OTBOPEHM XEAX ITO3UIINM, 2 EKCITO3WIIHMATA Ha TIPylara IIO0 OTHOITEHHWE Ha KPEAUTHHS 1
AUKBUAHUSA PUCK I PUCKA HA IIAPUYIHHA IIOTOK € AAAEHA B TOYKA 2. OT HACTOAIIUA AOKAAA - OIIMCAHHUE HA OCHOBHHTE
PHCKOBE, ITPEA KOUTO APYKECTBOTO € H3ITPABEHO.

10. Madopmanua 3a CKAIOYEHH AOroBOpuU B OocHOBaHme Ha 4A. 2400 or T'bproBckma 3aKOH KbM

31.12.2025 r.

IIpes oruernusa mepuoa daeHoBere Ha CA Ha ApPYKECTBOTO-MalKa AU ADBIIEPHUTE APYKECTBA, KAKTO H
CBBP3aHU C TAX AHIIA HE Ca CKAIOYBAAU AOTOBOPH 110 4A. 2406 oT T3.

11. Madopmarnusa 3a npaBara Ha yaeHOBeTe Ha ChBeTa Ha AUPEKTOpUTE HA Apy’KecTBaTa oT I pymara
A3 TIPUAOOHUBAT akmun/ o6Auranuu, E€MHUTUPAHH OT APY>KECTBOTO.

[IpaBata ma uacmosere Ha CA Ha ,3aropa Quummsect AA, KaKTO M Ha ABINEPHUTE APYKECTBA Ad
HPUAOOUBAT AKIIMH U OOAHUTAIIHH, EMHTHpaHN OT I'pymara, ca B CbOTBETCTBHE C YCTAaBUTE HA BCAKO APYMHKECTBO H
pasmopeadure Ha T3.

12. Madopmamua 3a ydacTuero Ha useHoBere Ha CbBera HAa AHPEKTOpHTE HA APY’>KECTBATA OT
I'pymara xaTo HEOrpaHUYEHO OTTOBOPHH CHAPY>KHHUIIM, IPUTE>KABAHETO HA IIOBeYe OT 25 Ha CcTo OT KamuTasa
Ha APYIO APY>K€CTBO, KAKTO U YJACTHETO UM B YIIPABACHHETO HA APYIM APY?KECTBA AU KOOIIEPAIIUH KATO
MPOKYPUCTHU, YIIPABUTEAU UAU YACHOBE HA CHBETU

KoM 31.12.2025 r. uaenoBere Ha CbBera Ha Aupexkropute Ha ,,3aropa Pummasect AA mmaT cacaHHTE
JIACTHSA:

Yuyacrue B yOpaBUTEeAHHMTE M | YUacTue B KAlUTaAd HAa APYrH | Apy>KecTBa, B KOUTO AHIIETO Al
HAA30pDHU OpPraHM HA  APYIH | Apy>KecTBa YIPasKHABA KOHTPOA
Nwme APY?KE€CTBA HAM KOOHEpaluu H
ydacrhe  Karo  HEOrPAaHHYEHO
OTrOBOPEH ChAPY>KHHUK
»CHUM Hmoru®“ AACULT - »CUAN HMmorn* AACHUILl -
U3ITBAHUTEACH AHPEKTOP, YACH Ha M3ITBAHUTEACH AHUPEKTOP, YACH Ha
CA CA;
Crerocaa n3aropa IlIpomspr HMcreiiTc® w3aropa Ilpomspr Mcreiirc
A]Z‘ICB B EOOA - Vmpasurea Hsama ygacrus EOOA - Vmpasurea
»Aada Acercr EOOA — »Aada  Acercr® EOOA -
yIpaBATEA VIpaBHTEA
»byarap Uex HMusect XoaamHT »byarap Uex HMusect XoaamHr
AA — gaen Ha CA AA — uaen Ha CA
nAaHIexc* OOA — ChAPYKHHK C
0 -
,CUI Pioru AACHLT — uren pra | 200 YIACTHE « ,,CUH Umorn® AACHUII — uren
CA nYeaderp MEBeCTMBHTCY AA — 1a CA
Aamnexc* OOA — yrpasurea HEIPAKO, upes ,,Aammexc OOA Aanmekc“ OOA — yrpasurea
Aannea ”YeA ebp HMuBectmbHTC® AA »Exo Mumawr® AA - nenpsko ”YeA ebpp HMuaBectMbHTCY AA
MI/II;)I/‘IICB ;;srn) ?;{H’]';EACH I:flpex'l:g;H | apes ,Aanrexc OOA ;snaiHiEAeHiipexig )
' ITuproc Enepaxu Cucrem 1%
pyespenp Tpyn® AA — e mma ZA Ii HeHPﬂch) upes ,,Aammekc nyeapenp Ipyn AA — uaen ma
C A > C A
»EKO MMmakt® AA — uaen aa CA OI?I/IAproc Excp Crcrem 26 »EKO MMmakt® AA — uaen ma CA
» A:i:II
AA - mempsako upes , Aaxmekc”




OOA

NBan
Hama yaactus Hama yaactus Hama yaactus
Tuaoes
KoM 31.12.2025 r. uaenosere ma CpBera Ha aupexkropure Ha ,,CHM Mmorun®™ AACHLL umar caeanmte
yJacTh:
VYuactrne B ympaBUTEAHHUTE U |YUACTHE B KallMTaAa Ha APyru | Apy>KecTBa, B KOUTO AHIIETO
HAaA30PHH OpPraHH HA APYIH | APy’>KeCTBA AQ YIIPAKHABA KOHTPOA
Nwme APY?KeCTBa HAU KOOHIEpaluu u
yJacTue Karo HEOTPaHUYEHO
OTTOBOPEH CHAPY>KHHK
»3aropa ®uamaBecT® AA —
»3aropa  @uamaBect AA - M3I'bAHUTEACH AMPEKTOP, YACH
H3IIBAHUTEACH AUPEKTOP, uAeH Ha CA ma CA,;
- (3
CBeTOCAAB n3aropa IIpomespru  Hcreiitc ,,3aropa IMporspTa
Ae EOOA — praBI/ITCA Hsama y4qacTusd Hcreiirct EOOA — prﬁBI/ITeA
aes Acercr“ EOO T
»Aada Acercr A — ynpasurea Aadpa  Acercr® EOOA -
»byarap UYex HMusecr Xoaausr yIpaBmTeA
AA — anen na CA »byarap Uex HMusecr Xoaaunr*
AA —unaen ma CA
aumexc” OOA — CbAPYKHUK C
A Py’
50% yuactue
»3aropa ®Puauasect AA —|,Yeapewnp Unsecrmburc® AA —|,,3aropa Puuamusecr® AA -
aaer Ha CA Henpsko, upes ,,Aanmekc” OOA aaer Ha CA
yAanrmexc* OOA — yrpasurea »Exo Mmmakt® AA — wmenpsko | Aanmexc® OOA — yrpasurea
Aannea »sYeadpenp HMusecrmbHTC® AA - | 9pes ,,Aanmexc” OOA »Yeapenp MuBectmbaTCY AA —
Mupues U3IIBAHATEACH AUPEKTOP »lInproc Eneppaxxm Cucrem 1| psmeanmreacn AUPEKTOP
wYeapevp I'pyn“ AA — uaen ma|AA - menpsko upes ,Aanmnexc” | Veapenp I'pyn® AA — usen ma
CA OOA CA
»»Ex0 VIMmmaxkt® AA — uaen ma CA wlluproc Enmepaxu Cucrem 2% | Exo Mmmaxr® AA — uacn ma CA
AA - mempsako upes ,,Aanmexc”
OOA
Mas H H H
sIMa yIaCTHSA sIMa yIACTHSA IMA VIACTUSA
Oruanosa e Y1 Y

13. ITpomeHu B IeHaTa HA aKIIMUTE HA Apy>KecTBaTa ot I'pymara

[lenara Ha aknuure Ha ApyxkecTBara oT I'pymara ,,3aropa ®uanaBecT” A/ 3aBHCH OT HeTHAaTa CTOHHOCT Ha
AKTHUBHTE, U3YHCACHA HA 0234 Ha AAHHUTE OT U3IOTBAHNTE (DUHAHCOBH OTYECTH.

14. OtroBopHOCT Ha PBKOBOACTBOTO

Criopes OBATAPCKOTO 3aKOHOAATEACTBO, PBKOBOACTBOTO Ha APYXKECTBAaTa OT l'pymara cAeaBa Aa H3rOTBA
dHuHAHCOB OTYET 34 BCAKA (PHHAHCOBA TOAMHA, KOWTO A2 AaBa BAPHA M YECTHA IIPEACTaBA 32 PHHAHCOBOTO ChCTOAHIE
Ha ApPyKeCTBOTO KbM Kpasg Ha TOAMHATA, (PHHAHCOBOTO My IIPEACTABAHE M IIAPUYHH MY IIOTOLH. PBKOBOACTBOTO
ITOTBBPKAABA, Y€ € IIPHAATAAO ITOCACAOBATEAHO AAEKBATHU CYETOBOAHH ITOAUTHKH ITPH H3TOTBAHETO KAKTO Ha
UHAUBHAYAAHUTE TOANINHY (DHHAHCOBH OT4YeTH Ha ApyxectBara kpM 31 aekemBpm 2025 1., Taka ¥ Ha TOAMIIHEA
KOHCOAHAUpaH (puHaHCOB orTder Ha I'pymara xpm 31 aexemspu 2025 1. m e HapaBHAO Pa3yMHHU H IIPEAIA3AHBH
IIPELIEHKH, IIPEAITOAOKEHISA U IIPUOAUZHTEAHH OLICHKH.

PBKOBOACTBOTO CBITIO MOTBBPKAABA, Y€ CE € ITPUABPKAAO KBM ACHCTBAIINTE CYETOBOAHN CTAHAAPTH, KATO
(PHHAHCOBHAT OTYET € N3TOTBCH HA IIPUHIINIIA Ha ACHCTBAIIIOTO IIPEAIIpUATHE. PHKOBOACTBOTO HOCH OTTOBOPHOCT 32




IIPABUAHOTO BOAEHE Ha CYETOBOAHHTE PEIUCTPH, 32 LEACCBOOPA3HOTO VIPAaBACHHE HaA aKTUBHTE H 32
IIPCAIIPHEMAHCTO Ha HEOOXOAHMMHTE MEPKH 32 H30ArBAHE M PAasKpHBAHE HA CBCHTIYAAHN 3AOYIIOTPEOH H APyrH
HEPEAHOCTH.

PBKOBOACTBOTO HOCH OTTOBOPHOCT 32 IIPHAATAHETO Ha W3UCKBaHHATA Ha Peraamenta mHa EEE® npn
HU3rOTBAHE HA eAeKTPOHHUA hopMmaT Ha KoHCcoAuAupanus dunancosus order B XHTML, kakro U 3a MApKHUPAHETO HA

OIIOBECTEHNTE AAHHM C Mapkuparnus esuk XBRL, B crorBercrBue ¢ msucksanusaTa Ha Aeaerupar peraament (EC)
2018/815.

ITI. UTH®OPMALINA 3A AEMHOCTTA HA APYKECTBATA OT ITO OTHOIIIEHUE HA
EKOAOTMUHMWTE 11 COLUMAAHUTE BBITPOCH 11 BBITPOCUTE, CBbPA3HU CHC
CAYKUTEAUTE, ITPABATA HA UOBEKA, BOPBATA C KOPYITIIMATA U ITOAKYITUTE
(Covenacro un. 48, an. 1 u an. 2, 66 6pwsxa ¢ un. 50-51 om Sakona 3a cueno600cmeorno)

»3aropa OuanaBecT AA, KAKTO H ABIIEPHHUTE H APYMKECTBA, HE H3BLPIIBAT ACHHOCTH, H3BbH OOXBaTa Ha
OCHOBHATA CH AEHHOCT, KOATO IIO CBOATA CBIIHOCT HAMA OTHOIIEHHE KbM EKOAOIHMATA M HE OKa3Ba HEIaTHBHO
BB3ACHCTBHE BbPXY OKOAHATa cpeAa. [Topaau Toa Apyxecrsara ot I'pymara HAMaT paspaboTeHN IOAUTUKA B cpepaTa
Ha OIIa3BaHE HA OKOAHATA CPEAA U HE CACAAT 32 IIOTCHIIMAAHHU PUCKOBE, CBBP3aHHU C TOBA.

KoM 31.12.2025 r. B ApyxectBara oT I pymraTa mmMa Ha3HAYEHH HA TPYAOB AOTOBOP CACAHUTE CAVKHTCAM:

- ,,3aropa @uuuaBecT™ AA: HKOHOMUYECKH aHAAH3ATOP;
- ,,CHHN Mmoot AACULI: ampexTop 3a BpBb3Ka C HHBECTHTOPHUTE;
-, 3aropa Ilpomrspru Hcreiire” EOOA — HAMa HasHAYEHH HA TPYAOB AOTOBOP.

PBKOBOACTBOTO CAGAH CTPHKTHO 34 CIIa3BaHE Ha IIPaBaTa HA CAYKHTCAHTE, CBOOPA3HO OBATAPCKOTO
3aKOHOAQTEACTBO. APYT BOXKEH IPUOPUTET HA ¢ HEAOIYCKAHE HAa ACHHOCTH M ACHCTBHSA, KOUTO NMAT HAHM OHMXa MOTAH
Aa IIPEAU3BHKAT KOPYIIIMOHHY IpakTukn. He e mocrpuBasa nadopmarus npes 2025 r. 8 Apyxecrsara ot I'pymara aa
Ca OCBILECTBABAHK KOPYIILIMOHHU IIPAKTUKA 1/ HAM AABAHE/IIOAYIABAHE HA IIOAKYIIU ITOA KAKBATO U A2 € (hopma.

IV. ”H®OPMALIMA ITO OTHOIIIEHUE HA OBIIIUTE EBPOITEVICKU ITPUOPUTETU
3A PMTHAHCOBO OTUMTAHE

Bausanue na kAmmara

ApyxecrBara ot rpymara Ha ,,3aropa @uanasect™ AA MHBeCTHpPAaT OCHOBHO BBB (DUHAHCOBU MHCTPYMEHTH U
HMOTH, IIOPaAH KOETO ACHHOCTTA MM HfMA IIPAKO OTHOIICHHE KbM BBIIPOCHTE, KACACIIU IIPOMEHHUTE B KAUMATA U
3aMBPCABAHETO HA OKOAHATA CpeAd. B Tasu Bpb3ka HAMA HEOOXOAMMOCT OT KOPHTHpAaHE HAa (PUPMEHH IIPOIIECH H
IIPOITEAYPH C ITEA AOIIPHHACAHE 32 OITA3BAHETO HA OKOAHATA cpeAa. I'pymara He e ckarousasa mpes 2025 r. aoorosopn
32 U3KYIyBaHE CHEPIHA.

Bananue ua BoiiHata Pycnsa — Ykpaiina u ce6utnara B banskua M3Tok

[TpoabAxaBamuAT BOeHEH KOH(MAUKT HA TEPHTOPHATA Ha YKpaiiHa BCE OIE OKa3Bd HETATUBHO BAHAHUE
BBPXy PasBUTHETO Ha IeAus (puHaHCOB cekrop. I'pymara Ha ,,3aropa @uamasect AA He THPIH IpeKH 3aryow,
IIOPaAl OOCTOATEACTBOTO, 4€ ACHHOCTTA HAa APY/KECTBATA CE OIPAHMYABA B PAMKHTE HA TEPUTOPHUATA Ha DbArapus.
Breropeku ToBa, BoAaTHAHOCTTA HA IIa3apa BOAU CbC CeO€ CH OIPEACACHH PHUCKOBE — IIPEAMMHO OT IIOBHINABAHE HA
AMXBEHUTE PABHHIIA ITO KPEAUTHTE.

Ha to3u eramr BoenHuTe KoHMAUKTH MexKAY Yipaiina u Pycus u CALLL u Mpan u cBbp3aHuTEe C HErO CAHKITHH
U ITOCACAUIIM HE BOAAT KBbM IIPEH3YHCAABAHE HA IPHOAUSUTEAHN CYECTOBOAHO OIICHKU M CIIPABEAAUBH CTOMHOCTH U
HE BOAAT AO IIPOMAHA B KAACH(DUKALIUATA HA TEKYIIH 1 HETEKYIIH AKTUBU U ITACHBU.

OmoBecrsaBaHNA, CBBP3AHU C TAKCOHOMHUATA

I'pyrrara Ha ,,3aropa @uuuusect™ AA ce IpHABPKA KbM IIPUHIUIIUTE 3d MAKCHMAAHA ACHOTA U IIPO3PAYHOCT
IIPU OIIOBECTABAHETO HA PE3YATATHTE HA APYMKECTBOTO, KATO OCHOBHATA II€A € BCHYKH AKITHOHEPH H OOANUTAIIMOHEPH
A2 HMAT AOCTBII AO MAKCHMAAHO KOPEKTHAa M HaBpeMeHHa nu(opmarud. Tasu mo3unus rapaHTHpa 3alla3BaHe Ha
nHTEpecuTe UM B KoMmmaHuATa. Ordera Ha I'pyrraTa € H3TOTBEH ChrAaCHO M3HCKBAHHUATA 32 OIIOBECTABAHE, CBBbP3AHU C
TakcoHomuATa CbraacHO Peraamenra Ha EEE® npu msrorsane Ha eAeKTpoHHHA (popMaT HA KOHCOAHAUPAHUSA



dunancosus order 8 XHTML, kakro 1 3a MapKHpPaHETO Ha OIOBECTCHHUTE AAHHH ¢ Mapkuparinua esux XBRL, B
cvotBercTBHE ¢ m3uckanmsiTa Ha Aeaerupan peraament (EC) 2018/815

V. ACITbAHUTEAHA MH®OPMAIIMA ITO ITPMAOKEHIME Ne 2
(xem Hapedba Ni 2/09.11.2021 e. na Komucun 3a punaricos nadsop 3a npocnexmume npu nyGauino npediazare Ha yeHu Knuoka u
donyckarte 00 repeosus 1a peeyaupar nasap Ha yernu KHuma u 3a paskpusareno Ha unbopmayus)

1. Madopmanmsa, AAA€HA B CTOMHOCTHO M KOAMYECTBEHO M3Pa>KEHIE OTHOCHO OCHOBHHTE KATErOPUH
CTOKH, IPOAYKTH ¥/ VAU IIPEAOCTABEHU YCAYIH, C [IOCOYBAHE HA TEXHUA ASA B IPHXOAUTE OT IPOAKOU HA
€MHTEHTA KATO IIAAO U IIPOMEHHUTE, HACTBIINAH NIPe3 OTU4eTHATA (PMHAHCOBA TOAMHA

OcuoBHaTa AcfiHOCT Ha ApyKectBata OT I'pymara e B chraacue ¢ obsBeHATa B TBPrOBCKUA PETHCTHP IpH
areHIUsA 110 BIIMCBAHUATA, 4 HIMEHHO:
p3aropa PuamaBecT AA: THPrOBUA, THPIOBCKO IIPEACTABUTEACTBO, ITOCPEAHHYECTBO, ArCHTCTBO Ha
MECTHH U UYKACCTPAHHH AHIA B CIpaHATA U 4y:KOMHA, OTAABAHE HA ABIDKMMH W HEABIKIMH HMOTH,
CEPBU3HH YCAYIH, KAKTO H BCAKA APYra ACHHOCT, KOATO HE IIPOTUBOPEYN HA HOPMATHBEH aKT;

- ,»,CHH Umotu* AACHILI: VuBectupare B Iapu<¥HNI CPEACTBA, HADPAHU Ype3 M3AABAHC HA IICHHU KHILKA, B
HCABIDKAMU HMMOTH /CEKIOPUTH3AIMS HA HEABIKUMU HMOTH/, IIOCPEACTBOM IIOKYIIKA HA IIPABO Ha
COOCTBEHOCT M APYTH BEIIHHU IIPaBa BbPXY HEABIUKIMH MMOTH, H3BBPIIBAHE HA CTPOCKH M ITOAODpPEHUA B
TAX, C LIEA IIPEAOCTABAHETO UM 34 YIIPABACHHE, OTAABAHE IIOA HAEM, AUSHHT, APEHAA 1/ HAH IIPOAAKOATA 1M;

- yp3aropa Ilpomrsprun Hcreiitc EOOA: OraaBane ITOA HAEM Ha HEABIDKAMH HMOTH, CKCIIAOATAITUA U
YIPaBACHHE HA HEABIKUMH HMOTH, ITOKYIIKA M O03aBEKAAHE HA HEABIKUMH HMOTH C IIEA IPOAAKOA MAH
OTA4BAHE IIOA HAEM, YIPABACHHE HA NH(PACTPYKTYPHU IPOCKTH, THPrOBUA, THPIOBCKO IIPEACTABHTEACTBO U
ITOCPEAHUYECTBO, ITOCPEAHIYECCTBO IIPU CACAKH C HEABIDKHMH HMOTH, PECTOPAHTBOPCTBO, XOTEAUEPCTBO,
TYPOLIEPATOPCKA M TYPAICHTCKA ACHHOCT /CACA IOAYYABAHE HA AHMIECH3/, KOMHCHOHHA ACHHOCT, ATPaKIHH,
CTPOHTEAHO-PEMOHTHH H AOBBPIIIITCAHN PabOTH, U3BBPIIBAHE HA CTPOUTCAHO-MOHTAKHI PabOTH 1 APYIH
He3a0paHEHH OT 3aKOHA ACHHOCTH.

[ToapoOHa mu@OpMaLHA BBB BPDb3Ka C OTHOCHTEAHHUA AAA HA IPUXOAUTE OT VIPAaBACHHE H IPOAKOA Ha
yJacTus B OBATAPCKH M UYKACCTPAHHI APY/KECTBA CIPAMO OOIIHA 0OeM Ha IPHXOAHTE OT ACHHOCTTA CE OITOBECTABA B
ITOACHEHHATA KbM KOHCOAMAHPAHUSA TOANIIIEH oT4eTa T. 8§ PesyATaT OoT oneparuy ¢ HHBECTHITMOHHIA HMOTH.

2. Madopmania OTHOCHO IPUXOAUTE, PA3IPEACACHU IO OTACAHUTE KATETOPUH ACHHOCTH, BBTPEIIHA
¥ BBHHINHU [a3apH, KAaKTO U MH(OPMAIMA 32 H3TOYHULIUTE 3a CHAOAABaHE C MATePHAAW, HEOOXOAMMH 3a
NPOU3BOACTBOTO HA CTOKH HAHU IIPEAOCTABAHETO HA YCAYTH C OTPa3sABaHE CTECNEHTA HA 3aBUCHMOCT IIO
OTHOIIIEHUE HA BCEKU OTACACH IIPOAABAY MAM KyIlyBad/ morpebureA, KaTO B CAy4aid, Y€ OTHOCHTCAHHAT AfA
HAa HAKOH OT TAX HaAXBBpPAd 10 HA CTO OT Pa3XOAMTE HAU IPHUXOAUTE OT IIPOADKOM, Ce IIPEAOCTaBA
uH(pOPMAIHA 34 BCAKO AHUIlE IIOOTAEGAHO, 34 HETOBHA AfA B IPOAQKOHUTE MAW IOKYIIKUTE M BPB3KHUTE My C

APY?KECTBOTO

3a H3IIPAHEHHE HA OCHOBHATA CH ACHHOCT ApymecrBara OT rpymara Ha ,,3aropa Puummsect AA He ce
HYKAQAT OT AOCTABKH Ha MaTeprnasn n/uan cypoBunu. OCHOBHITE IPUXOAH, KOUTO I'pymara renepupa, ca CBbp3aHn
C AHXBH IIO IIPEAOCTABCHH 32€MH, IIPEOLICHKN Ha (DHMHAHCOBU AKTHBH, OTYUTAHU IIO CIPABEAAHBA CTOHHOCT B
rreqanbara 1 3ary0ara, IOKYIIKO — IPOAaxKOa Ha B3EMAHUS, IIOKYIIKO — IIPOAAKOA HA HMOTH.

3. MH(opManyA 3a CKAFOYEHH ChIIECTBEHH CACAKH

Ha 18.03.2025 r. ,,3aropa ®@uunnsect AA e npuaoduso 1 146 105 6p. axmum, npeacraBasparnu 25.73% or
karmrasa Ha ,,D0HA 3a erepreruka u enepruiinn ukonomun — PEEN“ AACHLIL

Ipes tpero Tpumeceune ,,3aropa PuanrHBeCT AA YBEAHYH Y9ACTHETO CH B ABIIEPHOTO ApykecTso ,,CHN
Mmorn™ AACHLI, karo mpuaodu 9 725 Op. akIiuu OT Kalurasa my.



4. Nuadopmarusa OTHOCHO CAEAKHTE, CKAIOUECHHU MEXXAY €MHUTEHTa, ChOTBETHO Ammero mo § 1A ot
AomrbanuTesnure pasnopeabu Ha 3IITTIIK, u cBbp3aHu Auma, Ipe3 OTYETHHA IIEPUOA, NPEAAOIKEHUA 34
CKAIOYBAHE HA TAKHBA CACAKH, KAKTO M CACAKH, KOUTO Ca M3BBH O0MUYaliHATA My ACHHOCT HMAM CHIIECTBEHO
Ce OTKAOHABAT OT IIA3aPHHTE YCAOBHA, [I0 KOUTO EMHTEHTHT, CHOTBETHO AHIeTO 110 § 1A OT AOIrBAHMTEAHHTE
pasmopeabu Ha 3IIIIIIK mAnm HEroBo ABIIEPHO APY>KECTBO, € CTpPaHA C IIOCOYBAHE HA CTOMHOCTTA HA
CACAKHTE, XapaKTepa Ha CBBbP3aHOCTTA U BCiAKa MHQOpPMAIsA, HeOOXOANMA 32 OLIEHKA Ha BB3ACHCTBHETO

BBPXy (PMHAHCOBOTO ChCTOAHNE HA EMUTEHTA, CHOTBETHO AHIETO IO § 1A OoT AomBAHUTEAHHTE pa3mopeAdH:
Ha 3IITILK.

Ceopsano aunne 3a I'pymara ma "3aropa @uuaunsecr” AA e maxopurapausr cobcrBenux — ,,Aada Acerc™
EOOA. Cbpsanu AuIa ca U YACHOBETE HA CbBeTa Ha AUpekropure. I'pymara ordnrTa Karo B3eMaHHs OT CBbP3aHU
AMIIA PA3UETHTE CH II0 IPEAOCTABCHU 3a€MM, AUXBU M BB3HAIPAKACHUS II0 AOTOBOPH 3a yIIpaBAcHHE. AKO HE €
U3PUYHO YIIOMCHATO, TPAH3AKLIUHUTE CbC CBBP3AHU AMIA HE €A U3BBPIIBAHU IIPU CICLHAAHH YCAOBHS U HE Ca
[IPEAOCTABSHHI UAY IIOAYIABAHN HUKAKBU TAPAHIINHL

CAeAKH CHC CBBP3AaHHI AUIIA
H3BBpIeHn ca CAGAHHTE CACAKH ChC CBBP3AHH AUIIA:

2025 r. 2024r.

XHA. AB. XHA. AB.
CAeAKkH ChC COOCTBEHUIHA
Ilprxoan
HauncAeHn AuUXBH 1O 3aeMU - (2
HaurcaeHH AMXBH 110 IPEAOCTABEHH 3a€MU 5 -
Brp3scranosen 3aem - (33)
IlpeaocraBen 3aem 116 30
CAEAKH C KAFOUOB YIIPaBACHCKH IIEPCOHAA
Pazxonm
VipaBAGHCKH AOTOBOPH — BB3HATPAKACHIUSA 101 95
M3amaaTenn Bb3HATPAKACHHA ITO YIIPABAECHCKH AOTOBOPH (102) (94)

PasdeTu cbC CBBpP3aHU AHUIIA
KbMm 31 aAexemBpu 2025 r. I'pynara mma B3eMaHHA OT M 3aABAYKEHHA KbM CBBP3aHH AMIA, KAKTO
CACABA:

2025 r. 2024 r.
XHA. AB. XHA. AB.

Texyry B3eMaHud OT :
- CobOcrBennnu 149 30
OO01110 B3eMaHUA OT CBBP3aHU ANIA 149 30

ITpes 2024 1. e CKAIOYEH AOrOBOp 32 BpeMEHHA (DHHAHCOBA IIOMOII C MAKOPHTAPHHAT COOCTBEHHK ,,Aada

Acerc EOOA Kbum xpast ma 2025 1. AOTOBOPBT € aHEKCHPAH B CPOKBT € A0 19.12.2026 ., Kato pasMepsT € cboTtBeTHO 149 XA,
AB. (2024 1. — 30 xHuA. AB.).

5. Madopmamua 3a cbOMTHA U MOKA3aTEAN C HEOOMYAaeH 324 eMHUTEHTA, ChOTBETHO AHIteTO 110 § 1A o1
AomrbanuTeAHure pasnopeadbu Ha 3ITTIIK, xapakrep, MMay ChIECTBEHO BAMAHIE BBPXY ACHHOCTTA My, U
peaAusupaHUTE OT HErO IPUXOAU U U3BBPIICHH PA3XOAH; OLICHKA HA BAUAHUETO UM BBPXY PE3yATATHTE IIpe3
TEKyIATa TOAHA

He ca maamnme moaoOHu cpbuTns 32 I'pymmara mpes oT4eTHHSA TEPHOA.



6. Nudopmarma 3a CAeAKH, BOACHU H3BHHOAAAHCOBO - XapakTep M OM3HEC IleA, IIOCOUYBAHE HA
(pHUHAHCOBOTO BB3ACHCTBHE HA CACAKHTE BBPXYy ACHHOCTT4, aKO PHUCKBT M IOASHTE OT TE3H CACAKH ca
CBIIECTBEHNU 324 EMHTEHTA, ChOTBETHO AumneTo 1o § 1A or coorbaHuTEeAHUTE pasmopeabu na 3ITIIIIK, u ako
pasKpHUBaHETO HA Ta3H WH(OPMALA € CHIIECTBEHO 32 OIIEHKATa Ha (DUHAHCOBOTO CHhCTOsAHIE Ha €MUTEHTA,

cboTBeTHO AHIETO 110 § 1A OT AOIrBAHUTEAHUTE pasmopeabu Ha 3ITITITK.

Apy)KCCTBaTa oT prnaTa HpI/ITC)KaBaT CACAHHUTE YCAOBHU AKTHBH W ITACHUBIT

2025 r. 2024 r.
XUA. AB. XUA. AB.
YcaoBHU AKTHBH
HowmmHaA 110 1ieAMpaHn B3eMaHNsA 54 092 54 092
ITpeaocraBenn PuHAHCOBY AKTHBH 32 OOPATHO H3KYIIYBAHE 110 AOTOBOPH 34 PEIIO 5930 8 547
YCcAOBHH IACUBH
[ToaygeHn (prHAHCOBH aKTHBH, ITOAAEKAIIN HA OOPATHO H3KyIyBaHE IIO AOTOBOPH 32 12 385 15 377
pero

7. NUuadopmarus 3a AAAOBH y4aCTHA HA €MUTEHTA, CHOTBETHO Ammero mo § 1A or AombaHHTEAHHTE
pasmopeabu Ha 3IIIIIK, 3a ocHOBHHMTE My WMHBECTHIIMM B CTpPaHATAa M B Uy)KOMHA (B IICHHU KHIDKA,
(pHUHAHCOBU MHCTPYMEHTH, HEMATEPUAAHN AKTUBU U HEABIDKHMM MMOTH), KAKTO M MHBECTHLINIUTE B AJAOBU
LEHHH KHIDKA M3BBH HEroBara IPylla IIPEANIPUATAA IO CMHCBAA Ha 3aKOHA 34 CYETOBOACTBOTO H
u3rouHunyre / HauuHUTE HA (PUHAHCUPAHE.

WMusecturmure Ha ApPyKeCTBOTO-MaliKa €4 H3KAIOYHTEAHO H CaMO B CrpaHara, kato kpm 31.12.2025 r.

LIPUTEKABA:

- 182890 6posa ApyxecrBenn Afaa, npeacraBagai 100 % or xanmrasa mHa ,,3aropa Ilpomspru Mcreiitc”

EOOA;

- 372525 6pos akuuw, npeacrasaasarau 57.31% ot kamnurasa Ha ,,CH Umotun® AACHLI;

1 146 105 Op. akmum, mpeacraBasparu 25.73% or kanmrasa Ha ,,POHA 32 eHepreTHKa U CHEPrHIHU
nkoomun — OEE“ AACHLI;

410 000 6pos asiaa, mpeactaBassary 9.39% ot karurasa Ha ,,PC Cuta Ciopt™ OOA;
- 6690 xuA. OpOA AKIIUH U AAAOBE B APYTH APY/KECTBA.

8. Madopmanus OTHOCHO CKAFOUYEHHTE OT EMUTEHTA, ChOTBETHO AHIeTO 110 § 1A OT AOITBAHUTEAHHTE
pasnopeabu Ha 3ITITIIK, oT HETOBO ABIIIEPHO APY’KECTBO, B KAUECTBOTO UM HA 3a€MOIIOAYYIATEAN, AOTOBOPH
3a 3a€M C IIOCOYBAHE HA YCAOBUATA IO TAX, BKAIOUMTEAHO Ha KpailHHTE CPOKOBE 34 M3MAAINAHE, KAKTO U
nH@OPMAIIHA 34 IIPEAOCTABEHH IAPAHIINU U [I0EMaHe HA 3aAbAYKCHUA.

w3aropa Purmmsect® AA

3aA'BA>KeHI/Iﬂ II0 oﬁmraunonen 3aeM:

2025 2024
Bua
XHA. AB. XHA. AB.
Ao 12 mecema 6 844 6976
Haa 1 roanna 25 814 32 356
o0mI0 32 658 39 332

Ha 29.03.2017 r. ,,3aropa ®uanasect” AA M3A2Ba €MHCHA OOAUTANINA CbC CACAHUTE IIAPAMETPH:
ISIN xoa: BG2100006175
Pasmep ma o6anrarmmonnna 3aem: 10 000 000 (aecer muanona) Espo
Baayra Ha obAuranmmonnus saem: EBPO
Bpoii kopnoparusau obaurarum: 10 000 (aecer xuasan) 6post



Aara Ha n3aaBane: 29 Mapr 2017 r.

Bua Ha KopmoparuBHHUTE O0O0AMramuu: OOWKHOBEHH, AHXBOHOCHW, OE3HAAWYHM, IIOMMEHHN, CBOOOAHO
HIPEXBBPAAEMHE, OOE3IICICHHI

Cpounocr: 8 (ocem) roanHR

OGe3neueHne: 3actpaxoBka ,,OUHAHCOB PUCK”’, BAAHAHA 32 CPOKA HA OOAUTAIIMOHHHSA 32EM.

ApyxecTBOTO-MalKa IMa CKAFOUEH AOTOBOP 34 AOBEPEHUK HA OOAHTAIIHOHEPHUTE IO EMUCHATA OOAUTAIIHH.

Ha saceaanne ma OCO ot 16.09.2021 r. e B3eTO pelrreHue 3a IPEeCTPYyKTYPUPAHE HA OOAUTAIIMOHHATA EMUCHH,
BKAFOYBAINA IIPOMEHH B AMXBAT4, CPOKA M AMOPTH3ALINA Ha TAABHHUIATA. \MXBEHUA IIPOIICHT Ce IIPOMEHS Ha ITAABAIL]
TOAHIIEH AHXBeH IporeHt, dopmupan ot 6-meceuer EURIBOR ¢ maabaska 4.25%, wo He mo-masko ot 3.60%.
CpoKbT Ha EMHCHATA CE YABAXKABA C 3 TOAUHU 1 AMOPTH3AIMOHHUTE IIAAIIAHUA 11O TAABHHUIIATA 32 ITAACKHHUTE AATH OT
29.09.2021 r. a0 29.09.2024 1., BrAarounreAno, ce mpomenat uHa 350 000 espo, a Tesu ot 29.03.2025 r. A0 OKOHUIATEAHUA
maaexk Ha 29.03.2028 r. BkArounTeano, crasat mo 650 000 espo.

3acTpaxoBaTeAHATa IOAUIA € m3AaAcHa oT 3AA ,,Apmeen’. 3acTpaxoBareAsi OTroBapsi Ha M3UCKBAHMATA 32
KPEAUTEH PEHTHHI, OIPEACACH CBIAACHO mIpuAoxeHmero Ha Peraament 3a umsmbaHerue (EC) Ne 2016/1800 wHa
komucuATa ot 11 okromspu 2016 r. Kpeaurnus peituHr Ha 3acrpaxoBareas e ompeaeaeH or BAKP Arenrus 3a
kpeauren pedruar AA, EWMK 131026485, ¢ aapec ma perucrparus rp. Codus, 6ya. ,,Esrorm I'eoprues Ne 95.
AreHrmATa 3a KpeAuTeH peirtuHr e ceprudunupana B cporsercrBue ¢ Peraament (EO) Ne 1060/2009 wHa
Esporretickns mapaament 1 Ha Cosera ot 16 cerrremspu 2009 1. [ToapoOra nHGOpMALTHS 32 KDEAUTHUS PEHTHHT HA
3aCTPAXOBATEAA MOMKE AA HAMEPUTE HA CACAHIA AHMHK: https://www.bcra-bg.com/bg/ratings/armeec-rating

Ha saceaamme ma OCO or 11.03.2024 1. e B3ero pemrieHme 3a IIPOMAHA B AHXBCHHA IIPOICHT Ha
obauranmonnara emucus. Caea 29.03.2024 r. AuxBeHHA IPOLIEHT Ce IIPOMEHSA Ha IIAABALL TOAHUIIICH AHXBEH IIPOLICHT,
dopmupan ot 6- meceaer EURIBOR ¢ maas0aska 1.25 %, H0 He mo-maaxko ot 2.75 % u ze mosege ot 5.75 %.

Ha 12 cerrremspu 2023 r. ApyxecrBoro-matika usaasa ooauraruu ¢ ISIN koa BG2100025233 - 22 000 6p. ¢

nomuHasHa croirOoct 1000 AB/6p. OGmmsar pasmep nHa obamranmonnms saem ¢ 22 000 000 (ABapecer m ABa
MuAnoHa) Aea. ObAuranuuTe ca OOMKHOBEHU, Oe3HAAMYHY, HOMMEHHN U obesredeHr. OOAUTAIIMOHHUST 32€M € C
ITAACK Ha AUXBEHH ITAAITAHUA Ha 6 MecedeH ImepuoA, cauTano ot 12.03.2024 r. [TaaexnTe Ha TAABHIYHATE TTAAITAHAA
samousat ot 12.03.2027 r., orHOBO Ha 6 MecedeH IepHOA. ANXBEHHAT IIPOLEHT € IIAABAIL AMXBEH IIPOLICHT,
dopmupan or 6-meceaer EURIBOR ¢ HapabaBka 1,5%, Ho He mo-maako ot 3% u He moede ot 6%
MsaaseHnTE OOAHTAINK HA APY/KECTBOTO €4 AOITYCHATH AO ThProBus Ha bbarapcka ¢ponaoBa Oopca. 3a obesredeHme
Ha o0AnTaruATa, APYyKECTBOTO € CKAIOYHAO U IIOAABPIKA AKTHBHA 3aCTPAXOBKAa B II0A3Ba Ha baHkara AOBepeHHK Ha
obAuranmoHepuTe. 3aCTpPaXOBaTEAHATa IOAHIA € u3AaAcHa oT 3AA ,Apmeer. 3acrpaxoBareAas OTroBaps Ha
M3HUCKBAHUATA 32 KPEAUTEH PEHTHHI, OIPEACACH CBIAACHO IpuAoxeHHero Ha Peraament 3a msmbaHeHue (EC) Ne
2016/1800 ma xommcuaTa ot 11 oxromspu 2016 r. Kpeaurnus pefituar Ha 3actpaxosareas e ompeaeseH ot BAKP
Arennus 3a kpeanteH pedtuar AA, EVIK 131026485, ¢ aapec Ha perucrpanns rp. Codus, 6ya. ,,EBaorn I'eoprues*
Ne 95. Arennmsra 3a kpeAuTeH peiftunr e ceprucpunupana B cporsercrsue ¢ Peraament (EO) Ne 1060/2009 ma
Esporretickns mapaament u Ha CoBera ot 16 cerrremspu 2009 1. [ToapoOra nHGOpMALHS 32 KPEAUTHUS PEHTHHT HA
3aCTPAXOBATEAA MOKE AA HAMEPHUTE HA CACAHIA AMHK: https://www.bcra-bg.com/bg/ratings/armeec-rating .

CHHU Hmotu CHU
3aABAKEHUA 110 O0OAUTAITMOHEH 3A€M:

»CHN Mmoru AACHLL, e cCKAFOYHAO OOAHUTAITHOHEH 3a€M, IIPH CACAHHUTE YCAOBHS:
Bua Ha obauramuure: Oe3HAAMYHH, IIOUMEHHH, CBOOOAHO IIPEXBBPASEMH, AHXBOHOCHH, OOE3II€YcHH,
HEKOHBEPTHPYEMH, OONKHOBEHH
Pasmep ma obGaurarmmonnua saem: 20 000 000 / ABapeceT MUANOHA,/ A€Ba
Bpoit Ha oGauramuure: 20 000 /aBasecer xuasiam /
HoMmunaaaHa croiiHOCT Ha eAHA o0aurarmss: 1 000 / xuasaa / AeBa
EMucuonHa croiHOCT Ha epAHA oboauramus: 1 000 / xuasaa / AeBa
Cpoxk (MarypureT) Ha oGAurammonaus 3aem: 8 /ocem/ roannu (96 mMecena), CIUTAHO OT AATATA HA CKAIOYBAHE HA
3aeMa (M3AABAHE HA EMHCHATA) C TPU TOAUHH IPATUCECH IIEPHUOA
Aara, ot KoATO Tede cpoka A0 maaseska: 20.12.2018 r.



Auxsa: 4.50 % mpocra AnxBa Ha TOAHINHA 0a3a Ipu AuxBeHa KoHBeHIUA ISMA — peasen Opoil AHH B IIepHOAQ /
peasen Gpoil AHH B roanHaTa (act/act)

Ileproa Ha AMXBEHO MAAMIaHe: 2 ITHTH TOAHIITHO - Ha BCeKH 6 (IIIecT) mMecena

Ilepuoa Ha rAaBHUYHO IIAAIIaHe: 2 IIbTH TOAUIITHO - HA BCEKH 6 (IIIECT) MECEIa, CACA Kpas Ha BTOPATa TOAMHA

9. Uudopmarua 3a OTIyCHATHUTE OT €MHTEHT, ChHOTBETHO OT Amme mo § 1A or AombaHmTEeAHHTE
pasmopeabu Ha 3ITIILIK, mAu OT TeXHU ABLIEPHU APY>KECTBA 34€MH, IIPEAOCTABSIHE HA TaPAHIUM HAU
nmoemMaHe HAa 3aABAKEHHA O0IIO KBM €AHO AWIIE MAM HErOBO ABIIEPHO APY’KECTBO, BKAIOUHMTEAHO M Ha
CBBP3aHH AHMIIAa C IIOCOYBAaHe HA wuMeHa wuAn HamMmeHoBanme m EHMK Ha awmmero, xapakrepa Ha
B3aMMOOTHOIIICHHATA MEXKAY €MHTEHTA, ChOTBeTHO AmItero mo § 1A or AomrbaHmTEAHHMTE pasmopeAdH Ha
SIIITIK, mAn TexHHTE ABIIEPHH APY’KECTBA M AMIIETO 32E€MOIIOAYYATEA, pa3Mep Ha HEU3MAATEHATa
rAABHUIIA, ANXBEH IIPOLIEHT, AATAa Ha CKAIOUBaHE Ha AOTOBOPa, KPA€H CPOK Ha IIOracaBaHe, pa3Mep Ha II0€TO
3aABAYKEHHE, CIeln(UIHNA YCAOBHA, PA3AMYHH OT IIOCOYEHUTE B Ta3U Pa3riopeAda, KaKTO U IIEATa 34 KOATO
Ca OTIIyCHATH, B CAyYai Yye Ca CKAIOYEHH KATO I(CACBU.

ApyKecTBOTO-MalKa UMa CKAIOUYEHH AOTOBOPHU 32 IIPEAOCTABAHE HA BPEMEHHA (DMHAHCOBA IIOMOII, KATO KbM
kpasg Ha 2025 1. 3HauMTEAHO Cca HamaAeAn U ca B pasmep Ha 174 xuma. aB. (2024 r.: 1 210 xma. aB.). 3aemure ca
arexcupanu A0 31.12.2026 r.

»3aropa PuauHBeCT AA HMa CKAIOYEH AOIOBOp 3a IIPEAOCTaBAHE HAa BPEMEHHA (DHHAHCOBA IIOMOIL C
MaxopurapHus codcrseHuk ,,Aacpa Acerc” EOOA kato xpMm kpas Ha 2025 1. pasmepsT € 149 xma. aB. (2024 r. : 30
XHA. AB.). 3aeMbT € aHekcupas A0 19.12.2026 r . Aorosopenusar auxse mpoueHT ¢ 6 %. Heusmaarena raaBHUIIA KbM
31.12.2025 e 146 xua. AB.

ABIIEPHO APYKECTBO € IIPEAOCTABUAO KPATKOCPOYHH 32€MH, IIPH ITA3aPHU AUXBEHH HuBa MEXAY 4 % 1 5%

10. Macdopmanma 3a H3MOA3BAHETO Ha CPEACTBATA OT U3BBPIIECHA HOBA EMUCHA IICHHU KHIDKA IIpe3
OTYETHUA IIEPHOA.

HPCS OTYECTHHA HCpI/IOA HE € I/ISBrpr_IBaHa HOBA EMUCHA ICHHW KHIXKA.

11. Anaan3 Ha CBHOTHOLIEHHMETO MEXKAY IIOCTHTHATUTE (PUHAHCOBU PE3YATATH, OTPAa3€HH BbHB
duHaHCOBHUA OTYET 32 (PMHAHCOBATA TOAUHA, U IIO-PAHO IIyOANKYBAaHH IIPOIHO3H 34 TE€3U PE3YATATH

prHaTa HC HY6AI/IKyBa HPOFHOSI/I 3a CpI/IHaHCOBI/ITC pCSyATaTI/I.

12. AHaAu3 ¥ OIleHKA HA [OAMTHKATA OTHOCHO YIPABACHUETO HAa (PUHAHCOBHUTE PECYPCH C IIOCOYBAHE
Ha BB3MOX>KHOCTHUTE 34 00CAY’KBaHE HA 3aABAYKCHHUATA, CBEHTYaAHHUTE 3AIIAAXU U MEPKH, KOUTO EMHTEHTBT,
chorBeTHO AmItero 1o § 1A or AomrbaHmTeAHHTE pasmopeabu Ha 3IIIIIIK, e mpeanpuea mAu mmpeacTon Aa
IpeANpPHEMe C OTACA OTCTPAHABAHETO UM

[Tpes 2025 r. uaBectuImuTe Ha I'pymara ce puHAHCHPAT OCHOBHO Ype3 M3IIOA3BaHE HA KOMOMHHPAHA CXeMa
OT COOCTBEHH CPEACTBA OT OIICPATHBHA ACHHOCT M O4HKOBH KPEAHUTH, 3a€AHO CBHC CPEACTBATA II0 CMHTHPAHHTC
obaurannn. B tabaummre ca mpeACTaBeHH AAHHH 3a HETHATA CTOHHOCT Ha axkruBute kbM 31.12.2025 1., xakro u 3a
KaITUTaAOBATa CTPYKTYPa Ha APYHKECTBOTO.



HertHara croitHocT Ha akTuBuTte KbMm 31.12.2025 r.

XHA. AB.

AxrTuBu ITacusu
1. Tekymu akTuBH 66 474 1. Texyrmn macuBu 36 995
2. Herekyru akruBu 7 080 2. ABATOCPOYHU KPEAUTH 26 384
Q01110 aKTHUBU: 73 554 Q01110 macusu: 63 379
Herra croiinocr Ha akrtusure (NAV) 10 175
Kanurasosa crpykrypa kem 31.12.2025 r. XHA. AB.
CoOCTBEH KaHTaA 10 175
OOAUTAITHOHHH 3aEMH - HETCKYIIIH 25 814
ApyrH HETEKYIIH 3aABAKCHUSA 560
TekyIu 3aABAKEHUA B T.9.: 36 995
-OOAHUTAIIIOHHI 3aE€MU - TEKYIIIH 6 844

KoM xpad ma 2025 r. mpuBacueHuAT Kannras Ha I'pymara Bp3ansa Ha 63 379 xua. AB. u ce dopMupa TAaBHO
OT IIOAYYEHHUTE KPEAUTH, OOAUTAIIMOHHN EMUCHN U APYTH TEKYIIH 3aADAKCHIA.

KoM 31.12.2025 r. cporrOmennero Aparocpounu mnacusu/Cobcrser karmraa e 2.59.

13. Onenka Ha BB3MOX>KHOCTHTE 3a PeaAM3anisa HA MHBECTUIIMOHHUTE HAMEPEHHA C IIOCOYBAHE HA
pa3Mepa Ha pasmosaraeMuTe CPEACTBA M OTpa3saBaHe Ha BBH3MOJKHUTE IIPOMEHH B CTPYKTypara Ha
duHaAHCHpPaAHE HA Ta3U ACHHOCT

WuBectuimmonnnrTe HaMepeHus Ha I'pymara ca CBbP3aHM € H3I'bAHEHHETO HA KOHCEPBATHBHA HHBECTHIIMOHHA
rnporpama. Peaansupanero um mpes 2025 r. me GbAe OCHOBHO 4pe3 COOCTBEHH CPEACTBA OT OIEPATUBHA ACHHOCT U
IIPUBACYEH KAITHTAA.

BesmoxunTe mpoMeHn B crpykrypara Ha (DHHAHCHpPAHE HAa HWHBECTHIIHOHHATA ACHHOCT Ca CBBP3aHU C
IIPOMEHHTE B I1a3apa, ACHCTBAIIL B YCAOBHATA HA IPOABAXKABAIIHA BOCHEH KOH(MAUKT HA TEPUTOPHUATA HA YKpaiiHA U
cpouTuATa B banskua Msroxk.

14. Mudopmanma 3a HACTHIHAHM IIPOMEHH IIPe3 OTUECTHUA NIEPHOA B OCHOBHHUTE IPHUHIIAIN 32
yIIpaBA€HHE HA €MHUTEHTd, ChOTBETHO Amnero mo § 1A or aombanureanure pasmopeabu Ha 3IITIIK, u zHa
HEroBaTa rpyna IPEANPUATHA II0 CMECHAA HA 3aKOHA 324 CUETOBOACTBOTO.

[Ipes oTueTHMsA IEPUOA HAMA HACTBIIMAM IIPOMEHI B OCHOBHHTE IIPUHIIAIIN HA yIPaBACHUE Ha ApyKecTBara
ot I'pymrara Ha ,,3aropa @uanasect AA.

15. Madopmanua 3a OCHOBHUTE XaPAKTEPUCTUKN HA IPUAATAHUTE OT EMHTEHTA, CHOTBETHO AHIIETO
mo § 1A or AorrbaHHTEeAHUTE pasmopeAbu ma 3IIIIIIK, B mporeca Ha u3rorBAHe HAa (PUHAHCOBUTE OTUETH
CHCTEMA 32 BBTPEIIEH KOHTPOA M CUCTEMA 32 YIIPABACHHE HA PHCKOBE

WNudopmariug 32 OCHOBHHTE XapaKTEPUCTHKN HA IIPHAATAHUTE OT APYKECTBOTO B IIPOIleca Ha M3TOTBAHE Ha
duHAHCOBUTE OTYETH CHCTEMa HA BBTPEIICH KOHTPOA M CHCTEMa Ha YVIPABACHHE HA PUCKOBETE CE CHADBPIKA B
Aekaaparusra 3a KOPIOPATUBHO YIIPABACHUE.



16. Mudopmanua 3a IpoMeHHUTE B VIPABUTCAHUTE M HAA3OPHHUTE OPraHU IMpe3 OTYETHATA
(pHUHAHCOBA TOAWHA.

[Tpes 2025 r. He € U3BBPILIBAHA IPOMEHS B PBKOBOACTBOTO Ha Ipymara Ha ,,3aropa Puunusect” AA

17. Iadopmanma 3a pasMepa Ha BB3HAIPAKACHUATA, HAIPAAUTE M/ HAU IIOA3UTE HA BCEKU OT
YACHOBETE HA YIPABUTEAHHUTE M HA KOHTPOAHUTE OPIraHH 34 OTJ4eTHATa (PHHAHCOBA FOAWHA, U3IAATCHUTE OT
€MUTEHTA M HETOBH ABIIEPHHU APY>KECTBA, HE3ABHCHUMO OT TOBA, AAAU CAa OMAM BKAIOYEHHU B PA3XOAUTE HA
€MUTEHTA UAU IIPOU3TUYAT OT PA3IPEACACHHE HA I1€9aA0aTa, BKAFOUUTEAHO:

a) IIOAyYEeHU CyMH U HEIIAPUYHU Bb3HAIPAYKACHHA

06) YCAOBHH MAU Pa3CPOYECHH BB3HATPAKACHHA, BB3HHUKHAAU IIpe3 TIOAMHATA, AOPM M aKO
BB3HATPAKACHHUETO Ce ABAYKH KbM II0-KBCEH €TAaIl

B) CyMa, ABAXKAMA OT E€MUTEHTA HAM HETOBU ABIICPHH APY’KECTBA 34 HU3IIAAIIAHE HA IIEHCUH,
obesmreTeHNsA P ICHCUOHUPAHE UAU APYTH IIOAOOHN 00e3IIeTeHuA

IIpes 2025 r. uaenosere Ha CbBera Ha AMPEKTOpPHTE — KakTo Ha ,,3aropa Puunnsect AA, Taka um Ha
ADILIEpHHATE W APY/KECTBA — HE Ca IIOAYYaBAAH HEIAPHYHN Bb3HarpaxacHusa. HsAma ycAoBHEH mAH pascpodeHH

BB3HATPAKACHU S, KAKTO U O6C3LT.ICTCHI/IH HAH ITAAIIAHUA OT APYT XapaKTep IPE3 OTICTHATA TOAHMHA.

Toawreu OpyTHI BB3HATPAKACHIA HA YAeHOBeTe HAa ChBeTa HA AHpeKTOpHTE Ha ,,3aropa Purmmasect™ AA:

HNme ITo3uma D
BB3HATPAXKACHHE
Cserocaas sanos Aeuen Yaen aa CA ¥ U3IDAHHTEACH AHPEKTOP 28 860 aB.
Aannea Mupues Mupues UYaen va CA 9 660 as.
Van Kupuaos Turoes Yaen ma CA 9 660 aB.

loauran OpyTHE Bh3HArpa)AcHNA Ha daeHOBeTe Ha ChbBera Ha Anpekropure Ha ,,CH Mmortun® AACHLI:

HNwme ITosummusa LEipy o
BB3HATPAXKACHHE
Cserocaas BaHoB Aeues aen ma CA 21 600 as.
U U3ITBAHUTEACH AUPEKTOD
Aannea Mupues Mupues Yaen ma CA 9 600 as.
Mas Mupocaasosa OrusAHOBa Yaer vHa CA 9 660 AB.

18. 3a myGAamyHHITE APY>KECTBA - HH(OPMAIHA 32 IIPUTE’KABAHN OT YACHOBETE HA YIIPABUTECAHUTE U HA
KOHTPOAHHUTE OPIaHH, IPOKYPHUCTUTE H BHCIINA PBKOBOACH CHCTAB aKIMU HA GMHTEHTA, BKAFOYHTEAHO
aKIUHTE, MPUTEKABAHUA OT BCEKH OT TAX IIOOTAGAHO U KATO IIPOIEHT OT AKIIMUTE OT BCEKU KAAC, KAKTO U
IPEAOCTAaBEHH UM OT €MHTCHTA OIMIMH BBHPXy HErOBU LICHHU KHIDKA - BHA U pasMep Ha IICHHHUTEe KHIDKA,
BBPXY KOUTO Ca YIPEACHH OIIIUMTE, II€HA HA YIPA>KHABAHE HA OMIMUTE, IIOKYIIHA I1€Ha, AKO UMA TAKaBa, U
CPOK Ha OIILIHUTE.

[Ipes orgyernus mepuoa uacHosere Ha CA Ha ,,3aropa @urmasect AA u ,,CHN Wmotu™ AACHLI He ca
IPUAOOUBAAY, IIPEXBBPAIAU U HE IIPUTEKABAT KUK U/ HUAM OOAUTAIHH OT APYKECTBOTO.

19. Muadopmanus 3a U3BECTHUTE HA APY>KECTBOTO AOTOBOPEHOCTH (BKAIOUHUTEAHO CACA IIPUKAFOUBAHE
Ha (pUHAHCOBATA TOAWHA), B PE3YATAT Ha KOUTO B OBAEII IIEPHOA MOTaT Aa HACTBIIAT IPOMEHH B
IPUTEKABAHUA OTHOCUTEACH AAA AKIIUH M OOAUTalMN OT HACTOALIM aKIMOHEPH UAHM O0AUTaLIIIOHEPH



Kakrto xpm 31.12.2025 1., Taka M KbM AaTaTa Ha CHCTaBAHE HA AOKAAAQ, HE Ca M3BECTHH AOTOBOPEHOCTH, B
PE3YATAT HAa KOUTO B OBACII IIEPHOA MOTAT Ad HACTBIAT IIPOMEHH B IIPHTEKABAHUA OTHOCHTEACH ASA AKIUH U
OOAUTAINN OT HACTOSAINN aKIIHOHEPH HAU OOAHTAIOHEPH.

20. Muadopmanma 3a BUCAIIUA CBACOHHM, AAMUHHCTPATHBHH HAM apOUTPa>KHU IIPOU3BOACTBA,
Kacaely 3aAbAYKEHUA HMAM B3€MaHHA HA €MHUTEHTAa B pa3mep Haii-masko 10 Ha cro or coGcrBeHHA My
KaIlHTaA; aKO 00INaTa CTOMHOCT HA 3aABAJKCHUATA AU B3€MAHUATA HA €MHTCHTA II0 BCUYKHA O0pasyBaHU
MPOU3BOACTBA HAaAXBBPAA 10 Ha cTO OT COGCTBEHHA My KAIIUTAA, C€ NMPEACTABA 34 BCAKO IIPOU3BOACTBO
TIOOTAEAHO.

ApyxectBata ot I'pymara mAMar BuCAIE ChACOHN, AAMUHHCTPATHBHHM HANM apOUTPAKHU IIPOH3BOACTBA,
KACACIIH 3aAbAYKEHUA UAH B3EMAHHUA B pasMep Hai-Maako 10 Ha cTo OT COOCTBEHHA UM KaIIUTAA.

21. AaHHH 3a AHpeKTOpa 3a BPB3KH C HHBECTUTOPHUTE, BKAIOYHTEAHO TeAepOH H aApec 3a
KOPECIIOHAECHIINA

»3aropa @uuunsect” AA HAMA AUPEKTOP 32 BPB3KA C HHBECTHTOPHTE.
Awmpekrop 3a Bpp3kn ¢ mmsecturopure Ha ,,CUM Mmorn” AACULL e Buamsap boraamos, aspec 3a
kopecrioupeHImA: rp. Codpu, xx. ,,OBua kymmea™ 1, 6A. 412A, Bx. b, er. 6, am. 35.

VI. THO®OPMAILIMA I1O YA. 7 OT PETAAMEHT (EC) Ne 596/2014
(na Esponedickus napaamenm u tia Cosema om 16.04.2014 <., ommocro nasaprama 310ynompeba omnocro obenosmecneantd,
nacnrenuay npes nepuoda 01.01.2025 ¢. — 31.12.2025 2.)

IMpes meprmoaa 01.01.2025 r. — 31.12.2025 r. apyxecrBara or rpymara Ha ,,3aropa Puumasecr” AA ca
onosectaBaru pprperraa uadopmanna Ao KOH, BOb - Codus u obIIecTBeHOCTTA, KAKTO CAEABA!

w3aropa Purmmsectr” AA

- 30.01.2025 r. — MaAuBHAyaACH (DHUHAHCOB OTYET 32 YCTBBPTO TpuMecedne Ha 2024 r.;
- 28.02.2025 r. — Koncoanaupas (hUHAHCOB OTYET 32 4eTBBPTO TpuMeceure Ha 2024 r.;
- 28.03.2025 r. — I'oaurrren uaAuBHAYaseH puHaHCOB OT4eT 32 2024 1)

- 25.04.2025 r. — I'oanrrier koHCcOAMAMpPaH pruHancoB oTueT 3a 2024 r.;

- 30.04.2025 r. - luAuBHAYaAeH (PMHAHCOB OTYET 32 I'bPBO TpuMecedue Ha 2025 r.;

- 27.05.2025 r. — [Tokana 3a peaosro OCA;

- 30.05.2025 r. — Korcoauaupan puHAHCOB OTYET 3a IIbpBO TpuMeceune Ha 2025 r.;

- 01.07.2025 r. — IIporokoa ot peaoBHO 3aceaanne Ha OCA;

- 25.07.2025 r. - MuauBHAyascH PHHAHCOB OTYET 32 Bropo TpuMecewue Ha 2025 r.;

- 27.08.2025 r. - Korcoanaupas hpHHAHCOB OTYET 32 BTOpo TpuMecedne Ha 2025 r.;

- 29.10.2025 r. — aAuBHAyaACH DHHAHCOB OTYET 32 Tpero Tpumecedre Ha 2025 r.;

- 25.11.2025 r. - Korcoamanpan dunaHcoB or4er 3a Tpero TpumMecevne na 2025 r.;

3aropa @urunaBect” AA omosectsBa peryanpana uHdopManmsi A0 obrectBeHocTTa, Komucus 3a ¢puraHCOB
mapsop (KOH) u peryampanusa mazap IIOCPEACTBOM CACAHHTE H3TOYHHMIN — www.extribg; https://eis.fsc.bg/;
www.infostock.bg kakTO 1 Ha €AEKTPOHHATA CH CTPAHHIIA:
https://zagorafin.com/%d1%84%d0%b8%d0%bd%d0%b0%d0%bd%ed1%:81%d0%be%d0%b2%d0%b8-
%d0%be%d1%82%d1%87%d0%b5%d1%82%d0%b8

CHU Hmorn” AACHU
- 30.01.2025 r.: ®unancos order 3a 4eTBbPTO TpuMeceune Ha 2024 1.;
- 28.03.2025 r.: I'oanrren pounancos ortyer 3a 2024 r.;
- 07.04.2025 r.: VBeAOMAECHIE 32 PEIIO CACAKH;



- 30.04.2025 r.: ®unancos oryer 3a IrbpBO TpuMeceune Ha 2025 r.;

- 29.05.2025 r.: ITokana 3a peaosro OCA;

- 30.06.2025 r.: IIporoxoa ot peaosro OCA;

- 30.07.2025 r.: ®unancos order 3a BTOpo Tpumeceune Ha 2025 r.;

- 26.09.2025 r.: VBeAOMAECHIE 32 PEIIO CACAKH;

- 21.10.2025 r.: YBEAOMAEHHE 32 CACAKH OT AHIIE C PPKOBOAHH (DYHKIIHI;
- 29.10.2025 r.: Punancos order 3a TpeTo TpuMeceune Ha 2025 r.;

ABIIEPHOTO APYKECTBOTO OIOBECTABA peryanpana wnHGoOpmaus A0 oOiecrseHocrra, Kommensa 3a
dunmancos Hapsop (KPH) wu peryaumpaHmsa maszap IIOCPEACTBOM CACAHHTE H3TOYHHIIM — www.extribg;
https://eis.fsc.bg; www.infostock.bg, kakTo 1 Ha eaekTpoHHATA CH CTpaHuma: https://www.ceeimoti.com/?cat=2.

VII. AEKAAPAITMA 3A KOPITOPATHBHO YITPABAEHHE
(cvenacto pasnopedume ta ya. 100n, an. 8 om SITILIK)

1. Mudopmanma AaAM €MHTEHTHT CIa3Ba II0 IEAECHOOPA3HOCT KOAEKCA 32 KOPHOPATHBHO YIIPaBACHHUE,
0AOOpEH OT KOMUCHATA , HAU APYT KOAEKC 32 KOPIIOPATHUBHO YIIPaBACHHE

»3aropa PuanaBect” AA cmaspa o neaecbobpasHocT HanmmoHaAHIA KOAEKC 32 KOPIIOPATUBHO VIIPABACHILE,
OAOOPEH OT KOMHCHATA.

2. Hudopmanma OTHOCHO IPAKTHKHUTE HA KOPIIOPATHBHO YIIPABACHHE, KOUTO C€ IIPHUAAraT OT
€MHTEHTA B AOITbAHEHHE Ha KOAEKca I10 OykBa ,,a” u Oyksa ,,6”

»3aropa @uunnsect” AA He puaara B AOIrbAHeHHE Ha HallmoHAAHMA KOAEKC 32 KOPIIOPATHBHO yIIPABACHHUE
[IPAKTHKN HA KOPIIOPATHBHO YIIPABACHHE.

3. OGsacHeHME OT CTPaHA HA EMHUTEHTA KO YACTH HAa KOAEKCA 32 KOPIIOPATHBHO yIIpaBAeHHe 110 T.1,
OykBa ,,a” mam Oyksa ,,0” He CIa3Ba M KAKBH Ca OCHOBAHHATA 34 TOB4, CbOTBETHO KOraTO €MUTEHTBHT €
peLINA Aa HE Ce II030BAaBa HA HUKOE OT IIPABHAATA HA KOAEKCA 32 KOPIIOPATUBHO YIIPABACHUE — OCHOBAHUA
3a TOBa

CoeBerpT Ha AUpekTOpHUTE Ha ,,3aropa PuanHBecT” AA Cc4MTa, Y€ MPHAAra BCUYKH IIPHHIIUIIN HA IIOBEACHHE
U IPEIIOPBKU, KOUTO Ca 3aAerHaAH B HaITHOHAAHIA KOAEKC 32 KOPIIOPATHBHO YIIPABACHHE.

HarmoHaAHIAT KOAEKC 32 KOPIIOPATHBHO YIIPABACHUE CE IIPHAAra HA OCHOBATA HA IIPHHIINIA ,,CIIA3BAl HAN
obsAcusaBai”. Tosa o3HauaBa, e ApyxecrBoro crassa Koaekca, a B CAy4aill Ha OTKAOHEHHE HETOBOTO PBKOBOACTBO
CAEABA AQ U3SICHU IIPHUYNHATE 32 TOBA.

»3aropa PuuuaBect” AA mpeAcraBia Hacrosmara wmH(GOPMAIIUA OTHOCHO clrasBaHeTo Ha Koaekca, karto
cplara e ObAe MyOAUKYBAHA U HA €ACKTPOHHATA CTPAHHUIIA HA APYKECTBOTO.

KopriopatuBHO pEKOBOACTBO

»3aropa Puumasect” AA ce mpeacraBasBa ot Msmpauurteanus aumpexrop Cserocaas Vsamos Aeues.
ApyKecTBOTO € € EAHOCTEIICHHA CHCcTeMa Ha yrpaBacHue — ChBET Ha AUPEKTOPUTE, CHCTOAIIL CE OT TPUMA YACHOBE, C
maHAaT OT 5 roansn ustrgarg Ha 01.07.2030. Ha 07.07.2025 r. 8 T'eproBckus peracrbp Ha ATEHITHSA 1O BIIMCBAHUATA €
BIIMCAHO IPEU3OUPaHE Ha YACHOBETE HA ChBETA HA AUPEKTOPUTE KAKTO CACABA:

4. WMsau Kupuaos Tunroes — I[Ipeaceaarea na CpBera Ha AUPEKTOPHTE;
5. Aanmea Mupues Mupues — Uaen Ha CpBera Ha AHPEKTOPUTE;
6. Cserocaas VBanos Acues — VI3IrbAHUTEAEH AUPEKTOP.

[Tpes 2025 r. HAMa IPOMSAHA B PBKOBOAHISA CHCTAaB Ha APYKECTBOTO.



DyHKIUN U 3aABAYKEHUA

CpBeTpT HA AHPEKTOPHUTE HACOYBA M KOHTPOAHPA HE3aBHCHMO H OTIOBOPHO ACHHOCTTa Ha ,,.3aropa
Qunmasect” AA, CbOOPA3HO YCTAHOBEHHTE BH3HA, IICAH, CTPATCINH HA APYIKECTBOTO M HHTICPECUTE HA AKITHOHCPHTE.

CpBeTBT HA AUPEKTOPHTE CACAH 34 PE3YATATUTE OT ACHHOCTTA Ha APYKECTBOTO HA TPUMECEYHA U TOAHIIIHA
0a3a 1 Ipu HCOOXOAMMOCT HHHITMNPA IIPOMECHI B YIPABACHHCETO HA ACHHOCTTA.

CpBeTbT HA AHUPEKTOPHTE TPETHPA PABHOIIOCTABEHO BCHYKU AKIMOHEPH, ACHCTBA B TEXCH HHTEPEC U C
rprKaTa Ha AOOBP THPTOBEIL.

Yaenosere Ha CbBeTa HA AHPEKTOPUTE Ce PBKOBOAAT B CBOATA ACHHOCT OT OOIOIPHETHUTE IPHHIINIIN 32
IIOYTEHOCT U YIIPABACHCKA U IIPO(ECHOHAAHA KOMIICTEHTHOCT.

CpBeTbT Ha AHPEKTOPHUTE € OCHIYPHA M KOHTPOAHPA HHTEIPUPAHOTO (PYHKIIHOHHMPAHE HA CHCTEMHUTE 32
CYETOBOACTBO B (DHHAHCOBA OTYETHOCT.

ChBeTpT Ha AHUPEKIOPUTE AABA HACOKH, OAOOpfABA M KOHTPOAHPA H3IBAHCHHETO HA OH3HEC ITAaHA Ha
ApyKecTBOTO, CAEAKHTE OT CBIIECTBEH XapaKTep, KAKTO U APYIU ACHHOCTH, YCTAHOBEHH B YCTPOHCTBEHUTE MY aKTOBE.

Coraacuo umsnckBanuara Ha 3IITILK, CeBerpT Ha AMPEKTOPHTE CACAH 334 BCHYKHU CACAKH OT CBIIECTBCH
XapakTep, Karo T OAOOpsBa. [lpm HaAmdme Ha CAGAKH, KOHTO CAMOCTOATEAHO HAH CBBKYIIHO HAAMHHABAT
rocodernute B 9A. 114, aa. 1 or 3IILK mparose, CpBeTbT Ha AUPEKTOPHTE H3TOTBA MOTHBHPAH AOKAGA M IpHEMa
perenne 3a cBukBaHe Ha OOIIO chOpaHMe Ha AKIMOHEPHTE, HA KOCTO Ad OBAC OBAACTCH OT AKI[HOHEPHUTEC 32
U3BBPIIBAHE HA TE3U CACAKIL

CBBeTpT HA AHPEKTOPHTIC CE OTYMTA 3a CBOATA AcHHOCT mpeA OOIoTo chOpaHme Ha AKIIMOHEPHTE, KATO
IIPEACTaBA 3d4 IIPUEMAaHE OT AKI[HOHEPUTE TOAMIIHHUA AOKAAA 32 AEHHOCTT4, AOKAGA2 OTHOCHO H3ITPAHEHHE Ha
ITOAUTHKATA 32 Bb3HAIPAKACHUATA.

M360p u ocBoGoxAaBaHEe HA UseHOBE HAa ChBETAa HA AUPEKTOpHTE

OOrmoro cpOpaHHme Ha aKkIMOHEPUTE H30Mpa M OCBOOOKAaBa dAeHOBere Ha (CbBeTa HA AMPEKTOPUTE,
CpOOPa3HO 3aKOHA U YcTasa Ha ,,3aropa PuuuuBecT” AA, KAKTO U B CHOTBETCTBHE C IIPUHIUIINTE 32 HEIIPEKBCHATOCT
U yCTOMYHBOCT Ha paboTara Ha CbBera Ha AUPEKTOPHTE.

CrpraacHo pasmopeabure Ha Ycrasa Ha ApyxectBoto, CpBerbT Ha AnpexTopute Ha ,,3aropa Puamasect” AA
ce u3bupa or OOmoTO CcHOpanue 32 cpok OT 5 (1er) roannu. Yaenosere Ha ChBeTa MOTAT A2 ObAAT Ipeu3dbUpaHu Oe3
orpanmdeHus. CAeA H3THIAHE HA MAHAATa UM, YAeHOBeTe Ha CbBera HAa AUPEKTOPHUTE IIPOABAKABAT Ad M3ITBAHABAT
csouTe (PYHKIIHH A0 u30HpareTo oT OOIIOTO ChOpaHHe Ha HOB ChBET.

IIpu mpeasorenus 3a n3dOp Ha HOBHM 4YAeHOBe Ha CbBeTa HA AMPEKTOPHTE CE CHA3BAT IPHHIUIIUTE 32
CbOTBETCTBAE HAa KOMIIETEHTHOCT HA KAHAMAATHTE C €CTECTBOTO Ha  AEHHOCTTAZ HA APYKECTBOTO, CBIAACHO
HarmoraaeH KOAEKC 32 KOPIIOPATHBHO YIIPABACHUE.

UYaenose Ha CopBera Ha Aupekropure Ha ,,3aropa Puanasect” AA MoraT aa ObAart:

1. aeecrtocobHO HUMIECKO AUITE, BRAFOYHTEAHO HE aKIIHOHEDP, CTUTA A4 HE € OMAO, IIpe3 IIOCACAHHUTE 2 TOANHU,
IIPEAXOKAAILN AATATA HA PEIICHHETO 334 OOABABAHE HA HECHCTOATEAHOCTTA, YACH Ha YIIPABUTEACH MAM KOHTPOACH
OpraH Ha IPEKPATEHO ITIOPAAU HECHCTOATEAHOCT APY/KECTBO, AKO Ca OCTAHAAH HEYAOBAECTBOPEHHU KPEAHUTOPH;

2. IODPHAMYECKOTO AMIIE — OIIPEAEAS CBOH IIPEACTABHTEA 32 M3IIbAHEHHE Ha 3aAbAKeHmsTa My B CbBera Ha
AUPEKTOPHATE K € COAHMAAPHO M HEOIPAHUYEHO OTIOBOPHO B3a€AHO C oOcraHaauTe dwaeHoBe Ha CpbBera 3a
3aABAKEHHATA, IPOUITUYAIIN OT ACHCTBHATA HA HETOBUA IIPEACTABUTEA.

UYaenosere Ha CbBeTa HA AUPEKTOPHTE TPAOBA A4 MMAT BHCIIIE OOpa3OBaHHE U AQ HE Ca:

4. OCBKAAHH 32 YMHUIIIACHO IIPECTBIIACHUE OT ODIIL XapaKTep;

5. OOsBeHH B HECBCTOATEAHOCT KATO EAHOANYECH THPIOBEIl HAW KATO HEOIPAHUYEHO OTTOBOPHHU CHAPY/KHHIIU B
TBPIOBCKO APYMKECTBO U A2 HE CE€ HAMUPAT B IIPOU3BOACTBO I10 OOSBABAHE B HECHCTOATEAHOCT;

0. OMAH YACHOBE HA YIPABUTEACH HAH KOHTPOAECH OPIaH HA APYKECTBO MAH KOOIIEPAIINS, IPEKPATEHH IIOPAAU
HECBCTOSTEAHOCT IIPE3 IIOCACAHHTE ABE TOAWHH, IIPEAXOMKAAIIM AATATA HA PEIICHUETO 3a ODfABABAHE HA
HECHCTOATEAHOCTTA, 4KO HMa HEYAOBACTBOPEHH KPEAHTOPH;

7. AHIIEHN OT IIPABO A2 3a€MaT MATEPHAAHOOTTOBOPHA AABKHOCT;

8. ChIPYsH MAM POAHHHH AO TPETA CTEIEH, BKAIOYUTEAHO IO IIPaBa HAU IO ChPEOPEHA AHMHUSA, IOMEKAY CH
HAH HA YACH Ha YIPABUTEACH HAH KOHTPOACH OPraH Ha OOCAYIKBAIIIO APY/KECTBO.



Beuuxkn uaeHoBe ma CbBera Ha AHPEKTOpUTE OTTOBAPAT HA 3aKOHOBHTE H3UCKBAHHA 32 3aEMaHE Ha
ANBKHOCTTA HM. QDYHKIMHTE W 3aABAKCHHATA HA KOPIIOPATHBHOTO PBKOBOACTBO, KAKTO M CTPYKTypara H
KOMIICTCHTHOCTTA My €a B CbOTBETCTBHC C M3uckBarusTa Ha KoaAekca.

B aorosBopure 3a Bp3AaraHe Ha YIIPaBACHHETO, CKAFOYBAHM C YAcHOBeTe Ha (CbBeTa HAa AMPEKTOPHUTE, CE
OIIPEACAAIT TEXHUTE 3aABAKCHUA U 3aAA9H, KPUTEPUUTE 34 pasMepa HA TAXHOTO BB3HAIPAKACHHUE, 3aABAKCHUATA UM
KbM ,,3aropa Punaumasect” AA 1 OCHOBaHHATA 32 OCBODOKAABAHE.

IIpes oruernara dpuraHCOBa roauHa ,,3aropa Puuanusecr” AA mpuaara IloAnTakara 3a Bp3HAIPAKACHUATA
Ha gaeHOBeTe Ha ChbBera Ha AHPEKTOPHTE B CBOTBETCTBHE C HOPMATHBHITE M3HCKBAHUSA 32 IYOANYHHITE APYKECTBA,
LIEANTE, ABATOCPOYHHUTE HMHTEPECH U CTPATETHATA 32 ODACIIO pPasBUTHE Ha APYKECTBOTO, KAKTO H (DHHAHCOBO-
HMKOHOMHYECKOTO My IIOAOXKEHHE B KOHTEKCTA HA HAIIMOHAAHATA H €BPOIICHCKA MKOHOMHYECKA KOHIOHKTYPa, IIPU
orTunTaHe nperopbkute Ha Harmoraanns Koaekc 3a KOpIOpaTuBHO yrpaBAcHHE.

CoraacHo AeticrBammara [loamrTuka 3a Bb3HArpakAeHHATA Ha dAcHOBere Ha (CbBera Ha AHMPEKTOpHTE HA
»3aropa OuanaBecT” AA, IIpes ordeTHaTa (DUHAHCOBA TOAMHA, APYKECTBOTO € M3IIAAIIAAO HA YAeHOBeTe Ha CbBera
Ha AHPEKTOPUTE CAMO IIOCTOAHHO BB3HAIPAKACHUE, YUATO PasMep € OTUUTAA:

®  3aABAKEHHATA, CTEIICHTA HA HATOBAPEHOCT, AHTAKUPAHOCT H CHIPUIACTHOCT HA YACHOBETE B VIIPABACHHETO
Ha APYKECTBOTO, KAKTO U IPUHOCA HA BCEKH €AUMH 4YAcH Ha CbBera Ha AHPEKTOPUTE B ACHHOCTTA H PE3YATATUTE HA
ApyxectBoTO;

"b3M H n b HC H NMPOUITUPAHN 11 HHU YACH H b H 149 5§
® BBb3MOXKHOCTTA 324 HOA6O 3aAABPKAHC HA KBAA a AOAA aenose Ha CpBera a AUPCKTOPHUTC,

®  HAAMYMETO Ha CbOTBETCTBHE Ha MHTEpecHTe Ha dYAeHOBere Ha CbBera Ha AUPEKTOPHTE U ABATOCPOYHHUTE
nuTepecy Ha ApyKeCTBOTO.

BrpsnarpaxacHuATa Ha yaeHoBere Ha ChbBeTa Ha AMPEKTOpUTE M MH(OPMALHA OTHOCHO TEXHHSA pasMep ce
OTIOBECTABA EKETOAHO B AOKAaAa Ha (CbBeTa Ha AMPEKTOPHTC 34 ACHHOCTTA IIPe3 CBOTBETHATA OTYCTHA TOAMHA.
ApyKecTBOTO H3rOTBA H AOKAAA OTHOCHO M3ITbAHEHHE Ha [lOANTHKATA 32 BP3HATPAKACHUATA KATO YACT OT TOAUIIIHUA
pHUHAHCOB OTHYET 32 ACHHOCTTA U TO IIPEACTABA 32 0OA0DpeHue 0T OBIOTO ChOpaHNe HA AKIIHOHEPHTE.

Crpykrypa 1 KOMIETEHTHOCT

bposar Ha uaenosere u crpykrypara Ha CbBera Ha AHPEKTOPHUTE CE OIPEACAAT B YcraBa Ha ,3aropa
Oununsect” AA.

Copcraspr Ha CbBeT Ha AHPEKTOPUTE € CTPYKIYPHPAH IO HAYHH, KOHTO Aa rapaHTHpa IpOodeCHOHAAU3MA,
OE3MPHICTPACTHOCTTA M HE3ABHCUMOCTTA Ha PEIICHUATA My BB BPB3Ka C yIpaBAcHHETO Ha ApyixectBoTO. DyHKITMITE
U 3aABAXKEHHUATA Ha KOPIIOPATUBHOTO PBKOBOACTBO, KAKTO U CTPYKTYpaTa H KOMIICTCHTHOCTTA MY Ca B CbOTBETCTBHE C
nsnckBanuATa Ha Koaekca.

CBBeTpT HA AUPEKTOPUTE OCHIYPABA HAAACKHO PASACACHHEC HA 3aAAYUTC M 3aABAKCHHATA MEKAY CBOHTE
uAeHOBe. CBBETHT Ha AUPEKTOPHTE CE CHCTOU OT:

1. MsmpamureseHn uacH Ha ChbBeTa Ha AUPEKTOPUTE - AHTAKUPAH C TEKYIIOTO IIPEACTABHTEACTBO Ha ,,3aropa
®uuuusect” AA U €KEAHEBHOTO VIIPABACHHE Ha OH3HEC IPOLIECUTE;

2. Ilpeaceaarea Ha CpBera Ha AUPEKTOPUTE;

3. Eawnn HesaBucuMm uaeH Ha CbBeTa Ha AUPEKTOPHUTE.

Hesasucumust uaeH ua CpbBera Ha Anpekropute Ha ,,3aropa @Puuuasect” AA KOHTpOAHpa AeHCTBHATA Ha
H3IBAHHTEAHOTO PBKOBOACTBO M VYaCTBa e(PEKTHBHO B paborara Ha APYKECTBOTO B CHOTBETCTBHUE C MHTEPECHTE U
IIpaBaTa Ha AKIHOHEPHTE.

Kommerennuure, mpasata u 3aAbAKEHHATA Ha YAcHOBeTe Ha ChBETA HA AMPEKTOPHTE CACABAT M3HMCKBAHHUATA
HA 3aKOH4, YCTPONUCTBEHHUTE AKTOBE U CTAHAAPTHTE Ha AOOpaTa IpOECHOHAAHA U VIIPABACHCKA IIPAKTHIKA.

ChBeThT HA AUPEKTOPHTE B3eMa PCIIICHUA ITO BCHYKH BBIIPOCH, CBBP3AHN C ACHHOCTTA HAa APYIKECTBOTO, C
U3KAIOYEHHE Ha TE3H, KOUTO CBIAACHO ACHCTBAIIOTO 3aKOHOAATEACTBO M TO3H YCTaB €4 OT M3KAIOYUTEAHATA
komIrereHTHOCT Ha OOII0TO ChOpaHwe.

CeBerpT Ha AupekTopuTe Ha ,,3aropa Puramasect” AA B3eMa peIIeHHA OTHOCHO:

1. BHACA roAMIITHEA (DMHAHCOB OTYCT M AOKAAABA 34 ACHHOCTTA Ha APYIKECTBOTO IIPE3 U3TCKAATA KAACHAAPHA
roanHa rpea OBIoTo crOpaHue;

2. yBeAOMSBA IIO0 HAAACKHHA PEA CbAA 32 HA3HAYABAHE HA PETUCTPHPAHH OAUTOPH, AKO HE € HAIIPABHAO
o0110TO CHOpAHHE;



3. IpaBU IIPEAAOKEHHE IIPEA OOIIOTO ChOPAHIE 33 PAIPEACAAHE HA IIEIaA0aTa;

4. Bzema perreHme 3a OOpasyBaHe M 3aKpPHBAaHE M OIIPEACAS BHAOBeTe M pasMepa Ha (POHAOBETE Ha
ApyecTBOTO, peaa 3a HAOUPAHETO U H3PA3XOABAHETO HA CPEACTBATA IIO TAX;

5. B3ema pelleHHE 32 OTKPHBAHE M 3aKPHBAHE HA APYKECTBEHH KAOHOBE, KAKTO H 34 Y9ACTHE HAHU
HIpeKpaTABaHE yIaCTHETO Ha APYKECTBOTO B APYIU THPIOBCKU APYKECTBA;

0. mpreMa OTYETH U PBKOBOAM ACHHOCTTA HA AUPEKTOPHTE HA APY/KECTBEHITE KAOHOBE U IIPEACTABUTEACTBA;

7. pasmopexaa ce ¢ HEABIKMMH MMOTH Ha ApPYKeCTBOTO M BEIIHH IIPaBa BBPXY TAX, B CAyIaHTE, KOTATO
3aKOHBT HE H3HCKBA PEIICHHETO A2 CE B3EME OT CTpaHa Ha ODOIIOTO ChOpaHHE Ha AKIIHOHEPUTE W IIPH CIIa3BaHE Ha
crennUIHATE 3aKOHOBY N3UCKBAHUSA, B CAYYAM, Y€ TAKUBA CA IIPHAOKHMI KbM KOHKPETHHTE CACAKH;

8. paspelaBa IIOKPHBAHETO H CBOTBETHO OTIHCBAHETO OT OaaaHca Ha ApyxecrBOTO Ha HECHOHpaeMHU
B3EMAHWSA, AUIICH U 3aryOH;

9. B3ema pellleHHA 32 H3BbPIIBAHE HA CACAKH CbraacHO 4A. 114, aa. 9 or 3IIILK, uspasa mpeaBapuTeAHO
oaoOpenue o 9A. 114, aa. 2 u o aa. 3 or 3ITILK;

10. CoBersr Ha AHPEKTOPUTE peIaBa BCUYKH OICPATUBHH BBIIPOCH, CBBP3aHH C VIIPABACHHUETO Ha
ApyxecTBOTO, KOUTO HE Ca OTHECEHH KbM HM3PHYHATA KOMIETeHTHOCT Ha OOIIOTO ChOpaHHEe Ha aKIMOHEPHTE,
CBIAACHO pasropeAOuTe Ha 3aKOHA MAH Ha YcTaBa Ha APyKeCTBOTO;

11. CoBerpT Ha AUPEKTOPUTE MOMKE AQ B3EME PCINEHHE 32 YBEAHYABAHE Ha KalnTaaa Ha ApPyKecTBOTO AO
aocrurae Ha o0 HomuHaseH pasvep ot 30 000 000 (rpuaeceT MHAMOHA) A€Ba Ype3 M3AABAHE HA HOBH OOMKHOBEHH
1/ MAU IIPUBHACTHPOBAHU AKLUH UAU YPE3 KOHBEPTHPAHE Ha OOAHranuu B akuuu B cpok Ao 10.07.2028 r.

UYaenosere zHa ChBeTa HA AUPEKTOPHTE HUMAT IIOAXOAAIIM 3HAHUSA M OIIUT, KOUTO H3HCKBA 32€MAaHATA OT TAX
nosunuda. Muadopmarius 3a npodecuoHasHaTa KBaAHMUKALIAA H OINT Ce OIIOBECTABA B IIMCMEHHTE MATEPUAAU KbM
rokanara 32 ObmoTo cpOpaHMe Ha AKIMOHEPUTE, HA KOETO ChOTBeTHHTE UAcHOBE Ha CbBETa HA AMPEKTOPHUTE Ca
n3Opann. Tasu umH@OpManud e HyOAHKyBAHA M HA CACKTPOHHATa CrpaHuna Ha ,3aropa @Puuumasecr” AA -
www.zagorafin.com.

Caea m3bop Ha HOBH uAeHOBe Ha (CbBeTa Ha AMPEKTOPHTE Te CE 3AIO3HABAT C OCHOBHHTE IIPABHU U
dpHUHAHCOBH BBIIPOCH, CBBP3aHU C AciiHOCTTa Ha ,,3aropa Punnnsect” AA.

Uaenosere Ha CpBera Ha AUPEKTOPHTE PA3IIOAATAT C HEOOXOAMMOTO BpPEME 32 H3ITBAHEHHE HA TEXHHTE
33Aa9YH U 3aABANKCHUSA, BBIIPEKHM Y€ YCTPOMCTBEHMTE akroBe Ha ,,3aropa Puumasect” AA He ompeAeAsT Opos Ha
ADy#ecTBara, B KOHTO duAacHOBeTe Ha (CbBera HA AHPEKTOPHTE MOIaT A2 3aeMaT PBKOBOAHM mosunnn. Topa
OOCTOATEACTBO Ce CHOAIOAABA IIPU IIPEAAOIKEHUATA 1 H300pa Ha HOBH 4AacHOBe Ha CbBeTa HA AUPEKTOPHTE.

Wsbopsr Ha uacHOBere Ha CbBera Ha Ampekropure Ha ,,3aropa PuumuBecT” AA craBa mOCpPeACTBOM
LIPO3pavHa IIPOILIEAYPA, KOATO OCHIYPABA OCBEH BCUYKO OCTAHAAO HABPEMEHHA U AOCTATBYHA HH(OPMAIIUA OTHOCHO
AmgHATE 1 IPO(ECHOHAAHUTE KAadeCTBa HA KaHAHMAATuTe 32 uAeHOoBe. Karo wact or marepmasmre 3a OOmoro
cpOpaHMe, Ha KOETO Ce IpeAAara u300p Ha HOB UAeH Ha CbBeTa Ha AUPEKTOPHTE, CE IIPEACTABAT BCHYKH H3HCKYEMH
or 3IIIIK u Tbprosckus 3aKOH AEKAAPALIAN, CBHAETEACTBO 3a CBAUMOCT U IpodecmOoHaAHa Ouorpadus Ha
KaHAMAATA 32 H300pHA AABKHOCT.

[Tpu usbopa Ha yaeHoBe Ha CbBera HAa AUPEKTOPUTE KAHAMAATUATE IIOTBBPIKAABAT C ACKAAPALIUA HAU AMIHO
IIpeA aKIIHOHEPUTE BEPHOCTTA Ha IIPEACTABeHNTE AaHHM 1 mH(opManus. [Ipomeaypara mo usbop ce IpoBexAa Ipu
ABHO TAACyBaHE U OTYUTAHE Ha raacosere ,,3a°, , IIporus’ u ,,Bu3abpixan ce®.

PesyATaTiTe OT rAaCyBaHETO Ce OIOBECTABAT Upe3 IPOTOKOA2 OT OOIIOoTO ChOpanue Ha akIHoHepuTe. bposT
Ha ITOCACAOBATEAHUTE MAHAATH Ha dAacHOBeTe Ha CbBeTa HAa AUPEKTOPHUTE OCHTypsiBa epeKTUBHA paboTa Ha ,,3aropa
®uuuusect” AA 1 cHasBaHETO HA 3aKOHOBHTE HM3HCKBAHUA. B ycrpoiicrBeHure akroBe Ha ApPyxKecTBOTO HE €
IIPEABHACHO OTIPAHHYECHHE OTHOCHO OpOsi Ha IIOCACAOBATEAHHTE MAHAATH HA HE3ABHCHMHUTE YACHOBE, HO TOBA
OOCTOATEACTBO €€ CHOAFOAABA IIPU IIPEAAOKEHHETO 32 H30OP HA HE3ABHCHMH YACHOBE.

Be3uarpasxaenue

ChBeThT Ha AHPEKTOpUTE Pa3spabOTBa ACHA N KOHKPETHA IIOAHTHKA 334 BB3HATPAKACHUATA HA YACHOBETE HA
CbBeTa, KOATO ce 0A0OpsBa o1 OOmoTOo chOpanme Ha akimoHepure Ha ApyxectBorto. lloamrukara ompeaeas
npuHIMIuTe 32 POpMUPAHE HA pasMepa U CTPYKTYPATa Ha Bb3HATPAKACHHUATA.

B croTBeTCTBHE ChC 3AKOHOBUTE M3UCKBAHIA U AOOpPATa IIPAKTHKA Ha KOPIIOPATUBHO YIIPABACHIC PAa3MEPBT U
CTPYKTypara Ha BB3HATPAKACHHATA OTYNUTAT: 3aABAKCHHATA M IIPHHOCA HA BCeKH eAMH dAaeH Ha CpBera Ha
AHPEKTOpUTE B ACHHOCTTA U pesyaraTure Ha ,,3aropa Puumasect” AA; BbaMoxHOCTTA 32 ITIOADOP U 3aAbpIKaHE Ha



KBAAHDUIIUPAHU U AOSAHH YAeHOBe Ha CpBera Ha Aupekropure; HeobxoauMOcCTTa OT CHOTBETCTBHE HA MHTEPECHTE
Ha yaeHOBeTe Ha ChBETa HA AUPEKTOPUTE U ABATOCPOYHITE HHTEPECH Ha APYKECTBOTO.

BrpsnarpaxacHuaTa Ha yAeHOBeTe Ha ChBETa HA AUPEKTOPHTE CE H3IIAAIIAT IIPU CIAa3BaHE HA OIPAHUYCHHETO
OTHOCHO MaKCHMAaAHHUS Pa3Mep Ha PasXOAWTE 3a YIPaBACHHE. B cAywail, de M3IIAAIIAHETO HA BB3HAIPAKACHHE IIO
TO3H YACH MOXKE AQ AOBEAE AO IIPEBHUIIIABAHE HA MAKCHMAAHUA PasMep HA PA3XOAUTE, Bb3HATPAKACHUETO CE HAMAAABA
CHOTBETHO U CE€ U3IAAIIA B PAMKIATE Ha AOIIYCTHMUSA pasmMep.

Kakro e mocoueHo mo-rope, paskpuBaHero Ha HH(OPMAIIUA 32 Bb3HAIPAKACHUATA HA uyAeHOBeTe Ha CbBera
Ha AHPEKTOPHTE CE€ M3BBPINBA B CHOTBETCTBUE CbC 3aKOHOBUTE HOPMH M YCTPOHUCTBEHHTE aKTOBE HA ,,3aropa
®uunusect” AA — upe3 omosectsiBaHe Ha AOKA2AA IO HM3IIBAHCHHE HA IIOAUTHKATA 32 BB3HATPAKACHHATA U
Toanmrams AokAaA 32 AetinocTTa Ha CA,

AxknmoHepure HMAT AECEH AOCTBII AO IIPHETATA APYKECTBEHA IIOAUTHKA 324 OIPEACASHE Ha
BB3HATPAKACHUATA HA YACHOBETE CBBETA, KAKTO H A0 HH(OpMALNA OTHOCHO IIOAYYEHHUTE OT TAX TOAUIIHHU
BB3HATPAKACHNA U AOITBAHHUTCAHH CTHMYAH dYpe3 HN30paHHUTE MEAHH 32 OIIOBECTABAHE Ha HHQOPMALINA
(www.infostock.bg) u eAexTpOHHATA CTPAHMIIA HA APYKECTBOTO (Www.zagorafin.com)

Koudaukr Ha naTEpeCcH

Uaenosere Ha CpBera Ha AnpekropuTe Ha ,,3aropa Puamasect” A/ He AOIIYCKAT PEAACH HAH IIOTCHIIHAACH
koH(MAUKT Ha uHTepecH. [1pes orgernara 2025 r. He ca CKAIOYBAHH CACAKH MEKAY ApyxKecTBOTO U YAeHOBe Ha CbBera
HA AUPEKTOPHTE HAH CBBP3AHM C TAX AHIIA.

[Ipomeaypure 3a u3bArBaHe U pasKpuUBaHe HAa KOH(AHKTH Ha HHTEPECH Ca PETAAMEHTHPAHH B
YCTPOHCTBEHHTE aKTOBE Ha APyHKECTBOTO.

Uaenosere Ha CbBera Ha AMPEKTOpHTE HE3a0ABHO PAa3KpHBAT KOH(MAHKTH HA HHTEPECH U OCHUIYPABAT HA
AKIHMOHEPUTE AOCTBII A0 MH(OPMAIIA 34 CACAKH MexKAY ApyxecTBoTo u uAaeHOBe Ha CbBETa HA AHPEKTOPUTE HAHU
CBBP3aHU C HETO AHIIA YPE3 IIPEACTABAHE Ha AcKAaparuAra 1o 9A. 1146 or 3IITILK.

CpraacHo pasnopeabure Ha Ycrasa Ha ,,3aropa @uuumsect” AA, uaenosere Ha CbBera Ha AUPEKTOPHTE Ca
ANBIKHE A2 OCBILECTBABAT (PYHKIIMHUTE CH C IPIIKATA HA AOOPHSA THPIrOBEL, A2 OBAAT AOSAHU KbM APYKECTBOTO U Ad
ACHCTBAT B HA-AOOBP HHTEPEC HA HETOBUTE AKIIMOHEPH.

KopropatuBHOTO PBKOBOACTBO KOHTPOAUPA CKAIOYBAHETO HAa CBINECTBEHU CACAKH, IIOCPEACTBOM
I'AACYBAHETO U OAOOPEHHETO HA TAKUBA CACAKH.

OAUT M BBTPELIEH KOHTPOA

Komurern

B Apyxecrsoro dyrkmmonnpa OamrteH komuTeT. B cphOTBETCTBHE € HM3HCKBAHMATA HA ACHCTBAIIIOTO
3aKOHOAATEACTBO U B3 OCHOBA Ha OIIPEACACHHTE OT Hero kpurepuu, CpBeThT Ha AUpeKkTOopuTEe IIpeasara Ha OOIIOTO
cpOpaHne Ha akIuoHepHuTe Ha ,,3aropa Puuunasect” AA n3dopa Ha OAUTEH KOMHUTET B CHCTAaB, KOMTO OTrOBaps Ha
3aKOHOBHTE M3UCKBAHUA U KOHKPETHHTE HYKAU Ha APYHKECTBOTO.

OAUTHHAT KOMHTET CE€ Ch3AABA Bb3 OCHOBA Ha IMCMEHO OIIPEACACHA CTPYKIYPa, OOXBAT OT 3aAA4H, HAYMH Ha
PYHKIIHOHHpPAHE U IIPOLIEAYPH 32 OTIUTAHE, OIHCAHH ITOAPOOHO B CraTyTa Ha OAUTHHA KOMHTET, KOUTO CE IpHeMa
ot O61I0TO CHOPaHKE HA AKIIHOHEPHUTE.

KoM 31.12.2025 r. OantauA KOMuTET Ha ,,3aropa Puuuusect” AA € B CAGAHHA CbCTaB:

e [lers PaneBa Uanesa — [peaceaaren;

e DPaawmra MBsanosa [lemesa

OANTHUA KOMHTET, U3ITBAHABA CACAHITE (DYHKITHIH:

- umHbOpPMUpa OpPraHWTE HA YIIPABACHUEC HAM KOHTPOA Ha IIPCATIPHATHCTO 33 PE3YATATUTE OT
3AABAKHTEAHHA OAUT U TIOSACHABA IO KAKBB HAYNH 3aABAYKUTCAHUAT OAUT € AOIIPUHECHA 32
AOCTOBEPHOCTTA HA (DHHAHCOBOTO OTYUTAHE H KOTATO € IIPHAOKUMO - OTIHTAHETO Ha YCTOMYUBOCTTA,
KAKTO M POAATA HA OAHTHHA KOMUTET B TO3H IIPOILEC;

- HabAroaaBa mporeca Ha (DHHAHCOBO OTYHTAHE H IIPCACTABA IIPCIIOPBKA M IIPCAAOKCHIA, 34 Ad Ce
rapaHTHpa HeroBara e(DeKTUBHOCT;



- HabAIOA2Ba e(PEKTHBHOCTTA Ha BBHTPEIIIHATA KOHTPOAHA CHCTEMA, HA CHCTEMATA 32 YIIPABACHHUE Ha PHCKA
1 Ha ACHIHOCTTA 10 BBTPEIIECH OAUT B IIPEAIIPUATUETO IO OTHOIIECHNE Ha (PUHAHCOBOTO OTIHTAHE U
KOT4TO € IIPHAOKHUMO - II0 OTHOIIICHHE OTIUTAHETO Ha YCTOHYNBOCTTA;
- HaDAIOA2BA M3BBPIMBAHCTO HA 3aABAKHTCAHHA OAUT HA TOAHIIHUTE (DHHAHCOBU OTYETH, BKAIOYHTEAHO
HETOBOTO H3BBPIIBAHE, KATO B3E€Ma IIPEABHA KOHCTATAIIMHTE H 3aKkArodeHuATa Ha Kommcusara 1o
(prHAHCOB HAA30D IO IpHAAraHETO Ha YA. 26, maparpad 6 ot Peraament (EC) Ne 537/2014;
- TIpoBepsBa 1 HADAIOAABA HE3ABHUCHMOCTTA HA PETUCTPUPAHUTE OAUTOPH B CHOTBETCTBUE C M3MCKBAHHUATA
Ha raasu mecta u ceama ot SHOOVICY, kaxto u ¢ ua. 6 ot Peraament (EC) Ne 537/2014, BkarounreAHO
LIEACCBOOPA3HOCTTA Ha IIPEAOCTABAHETO HA YCAYIH H3BbH OAUTA HA OAHTHPAHOTO IIPEAIIPUATHE IO YA. 5
OT CBINNA PELAAMCHT;
- OTroBaps 3a IIPOICAYPATa 32 ITOADOP Ha PErUCTPUPAHHA OAMTOP M IIPEHOPBUBA HAZHAYABAHETO MY C
HM3KAIOYCHHE Ha CAYYAHTE, KOIATO OAUTHPAHOTO IIPEAIIPUATHE PA3IIOAAra C KOMICHSA 32 IIOADOP;
- yBepaomsBa Kommcusara mo (puHAHCOB HAA30p, Kakro U daeHOBere Ha (CbBera Ha AHPEKTOpHTE Ha
Apy®ecTBOTO 32 BCAKO AAACHO OAOOpeHme 1o 9A. 64, aa. 3 u 49a. 66, aa. 3 or SHOONCY B 7-AHeBeH
CPOK OT AATATA HA PEIIICHUCTO;
- m3roTBA U Ipeaoctad Ha Kommcusara mo duHAHCOB HaA30p B CpoK A0 31 Mall TOAHMIIIEH AOKAAA 32
AEHHOCTTA CH U Ap.
- TIOAYYaBa AOITBAHHTEAECH AOKAAA KBM OAHTOPCKHA AOKAAA, CBraacHo dA. 59 m dua. 60 or 3akoH 32
uesapucumusd pruaancos oant (SBHOPOVCY);
- CACAH 3a CITa3BaHE HA M3MCKBAHUATA KbM BB3HATPAKACHICTO HA PETHCTPHPAHUA OAUTOP, CBTAACHO YA. 66
or 3HOOMCY u yseaomsasa KITHPO, kaxkro n CA 32 BCAKO KOHKPETHO pemieHue o 49A.006, aa. 3 B 7-
AHEBEH CPOK OT AATATA HA PEIICHUETO;
OAUTHHAT KOMUTET, IINCMEHO MOTHBHPA IIPEAAOIKECHUIETO CH 32 H300p Ha oAnTop mpeA Obrmoro crbpanme,
K4aTO C€ PBHKOBOAU OT YCTAHOBEHUTE M3UCKBAHHA 3a IIpodecuoHaAnsbM. [1pu mpearorkeHusTa 1 u300pa Ha BHHILICH
OAHTOp C€ IIPHAAra POTAIHOHCH IIPHHITHUIL.
ChBeTpT HA AHPEKTOPHTE OCHUIYPABA H3IPAKAAHETO HA CHCTEMA 34 BBTPCEIICH KOHTPOA, IAPaHTHPAINA
eEeKTUBHOTO (PYHKIIMOHIPAHE HA CHCTEMATA 3d OTYCTHOCT M Pa3sKpHUBAHE HA HH(OPMAITHAL.

3ag1/1Ta IIpaBaTa HA AKITMOHEPUTE

PoroBoacTBO Ha ,,3aropa Purunsect” AA rapanTtmpa paBHOIIOCTABEHOTO TPETHPAHE HA BCHYKM AKIIHOHEPH

HA KOMITAHUATA.
[pasa ma akrmonepure: Besika akims AaBa Ha CBOS IIPUTEKATCA CACAHITE IIPABa:

1paBo Ha eArH raac B O0IIoTO chOpaHme Ha aKIIHOHEPHTE;

IIpaBO HA ChPA3MEpPHA YACT OT IedarbaTa Ha ApyKecTBOTO;

IIPABO HA AUKBHAAIIMOHCH AfIA, CHPA3MEPEH C HOMHHAAHATA CTOMHOCT HA AKIIUATA;

IIPABO HA KOHTPOA BBPXY BOACHETO HA APY/KECTBCHHTE ACAQ;

APYTH IIpaBa, IIOCOYEHH B YcTaBa Ha ,,3aropa Purmasect” AA,

S I

B IIPaBOTO HAa KOHTPOA HE CE BKAIOYBA IIPETACADT HA THPIrOBCKUTC KHHUIM CaMO CACA PCHICHHC HaA O6H_[OTO
C"b6p2lHI/IC B TO3 CMHCBA UAN CACA ITIOCTABEHO PCIICHHE HA KOMIICTCHTHUS C”I:AC6CH Opras. ITo n3karouenne CoBeTHT
Ha AHPEKTOPHUTIC MOKE Aa Pa3pelId Ha OTACAHH AKOHUOHCPH Aa IIPErACAAT THPIrOBCKUTEC KHHIH, CACA KaTo
IIPCABAPUTCAHO Ca ITIOAITMCAAM ACKAAPAITHA 32 3aI1a3BaHE HA ThProBCKa TAHA.

OO61mo cr6panme Ha AaKITMOHEPUTE

Berukn aknmoHepn Ha APY/KECTBOTO ca HH(MOPMHUPAHH 3a IIPABHAATA, CBLAACHO KOHTO C€ CBHKBAT U
IIPOBEKAAT OOIIUTE CEOPAHHUA Ha AKIIHOHEPUTE, BKAIOYHTEAHO IPOLIEAYPUTE 34 IAACyBaHE Ype3 YcraBa Ha ,,3aropa
®uunuBect” AA 1 mOKaHaTa 32 BCAKO KOHKPETHO OOINO chOpaHme Ha akimoHepure. ChbBETHT HA AUPEKTOPHTE Ha
»3aropa PuumaBecT” AA IIPEAOCTaBA AOCTATBYHA M HaBPEMEHHA HHMOPMALINA OTHOCHO AATaTa M MACTOTO HA
rposekaane Ha OOIIOTO chOpaHMe, KAKTO U IbAHA MH(OPMALIHA OTHOCHO BBIIPOCHTE, KOUTO IIIE CE PA3LACKAAT U
peraBar Ha CbOPAHUETO.



[Tokanara u MarepraAuTe 32 OOIIOTO CHOPAHHE Ha aKIIHOHepuTe Ha ,,3aropa Pununsect” AA ce orrosectsBa
ITO CACAHHS HAYMH:

3. Ao obimecrBerocrra upe3 uHdopmannonHara means Mudocrox: www.infostok.bg;

4. ao Komncnara 3a puHaHCcOB HaA30p — www.cis.fsc.bg;

5. AO peryAmpaHmus I1a3ap Ha IEHHU KHEDKA — Www.extri.bg;

0. KaKTO M HAa EACKTPOHHATA CH CTPaHHIIA: Www.zagorafin.com

IIpn nposexpane Ha OOmoro cpbOpanme Ha ApyxkectBoro, CbBersT Ha AHPEKTOPUTE H H30paHUA
IIPEACCAATEA HA CHOPAHHCETO OCHIYPABAT IPABOTO HA BCHYKU AKIIHOHEPH Ad M3PA3fABAT MHEHHETO CH, KAKTO H Al
3aAaBar BpIIpocH 1o Bpeme Ha O0IoTo cubpanue.

AKITHOHEpHTE C IIPaBO HA I'AAC MMAT BB3MOKHOCT Ad YIPAKHABAT IPaBOTO cu Ha raac B OOIIoro crOpanme
Ha ,,3aropa OuanaBecT” AA ANYHO HAH Upe3 IIPEACTABHTEAN U Upe3 KOpeCHoHAeHIA. Kato gact oT maTepuasnre 3a
Ob6mmoro chOpanme Ha akipoHepute ChBETHT HA AUPEKTOPHTE IIPEACTABA OOpAa3eIl Ha IIbAHOMOINHO, [IpaBmaa 3a
TAACYBaHE YPE3 ITbAHOMOIIHHUK.

ChBeTbT HA AUPEKTOPHTE OCBILECTBABA €(DEKTUBEH KOHTPOA, KATO CH3AABAT HEOOXOANMATA OPraHH3ALINA 34
TAACYBAHETO HA JITBAHOMOIICHHUTE AHIIA B CHOTBETCTBHME C HMHCTPYKIIMUTE HA AKI[HOHEPHTE U IIO PA3PEIICHHTE OT
3aKOHA HAYHHH. MaHAATHA KOMUCHA PETUCTPHPA AKIIHOHEPHTE 34 BCAKO KOHKPETHO 3aCEAAHUE Ha OOIIOTO ChbOpaHue
Ha axnuoHepure. PopkoBoactBoro Ha OO6mmmoro cvbOpamme (Ilpeaceaarea m  Cekperap) CAGAH CIPHKTHO 32
3aKOHOCBOOPasHOTO mpoBexaane Ha OOIOTO CcbOpaHme, BKAIOYHTEAHO M 34 HAYMHA Ha IAACyBaHE Ha
yobAHOMOIeHHUTE Anna. [lpm KoHCTaTHpaHe Ha pPa3sAMKH BbBB BOAATA HA VII'BAHOMOIIHTEA H BOTa Ha
VIIBAHOMOIIICHOTO AHIIE, TOBA ODOCTOATEACTBO CE€ BIIHCBA B IIPOTOKOAA M CBOTBETHO C€ 3a4YHTA BOAATA HA
YII'bAHOMOIIIHTEAL.

ChBeTpT Ha AHPEKTOPHIC OPraHU3UpPA IIPOICAYPUTEC K peAa 3a mposexAare Ha OOmoTo cpOpanme Ha
AKIIMOHEPUTE 10 HAYMH, KOHTO HE 3aTPYAHABA HAH OCKBIIABA HEHYKHO I'AACYBAHETO.

CBBeThT HA AUPEKTOPUTE HACHPYABA YIACTHETO HA akIoHepH B OOIIOTO chOpaHme HA aKIIMOHEPHTE, HO HE
€ OCHIYPHA BB3MOXKHOCT 33 AWCTAHIIMOHHO IIPHCBCTBHEC YPe3 TEXHUYCCKH CPEACTBA (BKA. HHTECPHET), ITOPAAH
HMKOHOMHUYECKa HEOOOCHOBAHOCT Ha ITIOAODEH CIIOCOO 32 yIacTre B OOIIOTO ChOpaHHe.

UYaenopere Ha CpBeTa Ha AHPEKTOPHTE IIPUCHCTBAT Ha OOIMUTE CHOpaHWA Ha aKIIMOHEpHUTE Ha ,,3aropa
Ouruasect” AA.

Marepuaan #a O6u10TO CHOpaHIE Ha AKIIHOHEPHUTE

TekcroBere B IICMEHUTE MATEPHAAH, CBbP3AHH C AHeBHUA pea Ha OOIIOTO ChOpaHHE ca KOHKPETHH U ACHH
U HE BBBEKAAT B 3a0AYXKACHUE AKIIHOHEPHTE. BCHYKH IPEAAOKEHHA OTHOCHO OCHOBHU KOPIIOPATHBHU CHOUTHA CE
IIPEACTABAT KATO OTAEAHH TOYKH B AHEBHHSA peA Ha OOIIOTO CchOpaHHe, B T.4. IPEAAOKECHUETO 324 PA3IIPEACASHE Ha
reganba. Ilucmenure marepuaan, cBbp3aHu ¢ AHeBHHA pea Ha OOIIoro cpOpaHue, TpAOBAa A2 OBAAT IIOCTABEHU HA
PAa3IOAOKEHHE HA AKIMOHEPUTE B CEAAAHIIETO HA APYKECTBOTO, HAH-KBCHO AO AaTara Ha OOHAPOABAHETO HA
ITOKaHaTa 3a cBuKBaHe Ha OOIIOTO CHOpaHue.

ChBeTPT HA AHPEKTOPHTE CBACHCTBA HA AKIHOHEPHUTE, WMAIIK IIPAaBO, CBIAACHO AEHCTBAIIIOTO
3aKOHOAATEACTBO U YCTaBa Ha APYKECTBOTO, Ad BKAIOUBAT AOITBAHHTEAHH BBIIPOCH U A2 IIPEAAArAT PEIICHHSA 110 Bede
BKAIOYEHH BBIIPOCH B AHeBHHA peA Ha OOINOTO CbOpaHHe, KATO M3BBPINBAT BCHYKA HEOOXOAMMH IIPABHU U
dakTraeckn ACHCTBHA 32 OIIOBECTsABAHE Ha AODABEHHTE AOITBAHHTEAHO BBIIPOCH B AHECBHHUS PEA HA BEYe CBHKAHO
O06r10 cpbOpanue.

ChBETHT Ha AUPEKTOPHTE TAPAHTHPA IIPABOTO HA AKIMOHEPHTE A2 ObAAT HH(MOPMHPAHH OTHOCHO B3ETHTE
pemrenns Ha OOIIOTO CEOpaHHE HA AKIHOHEpUTE 4Ype3 omosecTaBaHe Ha [Iporokoaa or oOIIOTO CHOpaHHE Ha
aKIIMOHEPUTE Ype3 U3OPAHHUTE MEAMIHI ATCHIINM.

EAHakBO TpeTupaHe Ha aKIIMOHEPH OT €AUH KAAC
CpraacHo YceraBa 1 BBTPEIIHHTE aKTOBE Ha ,,3aropa PuraumaBect” AA, BCHYKH aKIIHOHEPH OT €AHH KAAC Ce

TpETHUPAT CAHAKBO, KAKTO M BCHUYKH AKIITUHM B PAMKHUTC HA CAHMH KAAC AaBAT CAHAKBU IIpaBa HAa AKIIMOHCPHUTE OT ChIIHA
KAac.



CoBerpT Ha AI/IpCKTOpI/ITC rapaHTI/Ipa Hp@AOCTaBHHeTO Ha AOCTAaTBbYHO I/IH@OpMaHI/IH Ha I/IHBCCTI/ITOPI/ITC
OTHOCHO IIpaBaTa, KOHUTO AaBaT BCHUYKHM AKIHWH OT BCCKHM KAAC IIPCAH HpI/IAO6I/IBaH€TO UM dYpe3 HY6AI/IKyBaHﬁTa
I/IHq)OpMaL[I/Iﬂ Ha CACKTpOHHaTa CTpaHI/IHa Ha Apy')KCCTBOTO.

KOHCyATaI_II/II/I MEXKAY AaKIIUOHEPUTE OTHOCHO OCHOBHU AKIIMOHEPHH IIPpaBa

CeBerprT Ha Aupexropure Ha ,,3aropa QPuuumaBecr” AA He HIPEHATCIBA AKIIHMOHEPHUTE, BKAIOUYUTEAHO
MHCTUTYIIHOHAAHUTE TAKHBA, A2 CE KOHCYATHPAT IIOMEKAY CH IO BBIIPOCH, KOUTO C€ OTHACAT AO TEXHHTE OCHOBHH
AKIMOHEPHN IIPaBa, [T0 HAYMH, KOUTO He AOIYCKA M3BBPIIBAHE HA 3AOYIIOTPEOH.

CAeAKH Ha aKITMOHEPH C KOHTPOAHH IIPAaBa M CACAKH Ha 3A0yIIoTpeba

CoBeTbT Ha AUpekTOpHTe Ha ,,3aropa PuranaBecT” AA HE AOIIYCKA OCBILECTBABAHETO HA CACAKH C AKIIMOHEPH
C KOHTPOAHH IIPaBa, KOUTO HAPYINABAT I[IpaBaTa ¥,/ HAU B3aKOHHHUTE HHTEPECH HA OCTAHAAUTE AKIIHOHCPH,
BKAFOYHTEAHO IIPH YCAOBHATA HA AOTOBapsAHE caM CbC ceOe cr. [1pr M3BBPINBAHETO TO3H BHA CAGAKH € HEOOXOAUMO
uspu4HO perneHre Ha CbBera Ha AHPEKTOPUTE, KATO 3aUHTEPECYBAHUTE AHIIA CE HM3KAIOYBAT OT raacysarero. Ilpum
MHAMKAITIH 32 IIPEMHHABAHE HA 3aKOHOYCTAaHOBeHHTE rparose 1o 4A. 114, aa. 1 or 3IITIHK Ceserst Ha AHpexkTopuTe
HU3TOTB MOTHBHPAH AOKAGA W MHHITHHpPA CBHKBAHETO H IPOBeikAaHero nHa OOIO chOpaHMe Ha aKI[MOHEpPHTE, Ha
KOCTO A2 OBAQT ITOAAOMKCHI HA TAACYBAHE CACAKHTE.

PaSK[!I/IBaHe Ha I/IHQPO pManyia

Brrpemnara uagopmanns ce ormoBecTaBa B 3aKOHOYCTAHOBEHHUTE (DOPMH, PEA U CPOKOBE, Upe3 n3OpaHuTe
MEAHHHH areHIuu A0 obimecrserocrra, KOH u peryaupanus masap Ha riernn karwxa. Vudopmanns B Hekopurupax
BHA U B ChIINs 0OOEM Ce IIYOAHKYBA M HA CACKTPOHHATA CTPAHHUIIA HA APYKECTBOTO. [10 TO3M HAYMH H3ITBAHHTEAHOTO
pBKOBOACTBO Ha ,,3aropa Puunusect” A/ rapaHTtupa, BCUYKH 3aHHTEPECOBAHH CTPAHH U KOHTPOAHU OPIaHU IIE
HMAT AOCTBII AO ITbAHA, HABPEMCHHA, BAPHA U pasOmpaeMa MHAOPMALIIS, KOATO AaBa BB3MOXKHOCT 32 OOCKTHBHU U
nH(GOPMHUPAHN PEIICHHUA U OLIECHK.

ChBeTHT HA AHUPEKTOPHTE TIapaHTHPA, Upe3 YIPAKHABAHHMA KOHTPOA IIO H3IIBAHCHHE HA ITOAHNTHKATA 32
paskpuBaHe Ha HMHQOpPMALHA, Y€ IPABUAATA U IIPOLIEAYPHTE, CBIAACHO KOUTO CE€ H3BBPIIBAT IPHUAOOHBAHETO HA
KOPITOPATUBEH KOHTPOA WM H3BBHPEAHH CACAKH KATO CAHBAHHS H IPOA@KOA HA CHINECTBEHH YaCTH OT AKTHBHATE Ca
SCHO M CBOEBPEMEHHO OITOBECTABAHIL

ChBeTbT HAa AUPEKTOPHTE YIBBPMKAABA U KOHTPOAHUPA 3a€AHO C HE3ABHCHUMHA OAUTOP BBTPEIIHU IIPABHUAA 32
M3rOTBAHE HA TOAUIITHUTE U MEKAMHHITE OTYETH U PEAA 32 Pa3KpUBaHE HA HH(OPMALIH.

»Jaropa PuanaBect” AA HOAABPIKA EAEKTPOHHA CTPAHUIIA — WWW.zagorafin.com ¢ yIBbPACHO ChbABPIKAHIE,
00XBAT M IEPHOAMYHOCT Ha paskprBaHaTa upe3 Hes wHdOpMannsa. ChABPKAHHETO HA CACKTPOHHATA CTPAHMIIA Ha
ApyKecTBOTO IIOKPHUBA H3LAAO IIperopbkuTe Ha HAallMOHAAHNA KOAEKC 32 KOPIIOPATHBHO YIIPABACHHE.

ApyecTBOTO IIEPHOANYHO paskpuBa HH(AOPMALIA 34 KOPIOPATHBHOTO YIIPABACHIE.

CoeBerpT Ha AEpekropute Ha ,,3aropa Purumasect” AA cumra, de ¢ aciiHocrTa cu mpe3 2025 1. e cb3paa
IIPEATIOCTABKH 32 AOCTATBYHA IIPO3PAYHOCT BbB B3ANMOOTHOIICHHUATA CH C HHBECTUTOPHUTE, (DHHAHCOBUTE MEAUU U
AHAAM3ATOPH HA KAITUTAAOBHSA [1a3ap.

3auHTEPECOBAHU AUIIA

PosroBoacTBOTO Ha ,,3aropa Purmasect” AA ocurypsasa e(peKTHBHO B3aMMOACHCTBHE ChC 3aHHTEPECOBAHUTE
Amma. KM Ta3n kareropus ce OTHACAT OIPEACACHH IPYIIHM AHLA, HA KOHTO APYMKECTBOTO AUPEKTHO BB3ACHCTBA H
KOHTO OT CBOS CTPAHA MOTAT Ad ITIOBAMSAAT HA ACHHOCTTA My.

»3aropa PuauaBect” AA mAeHTH(HUIEPA KATO 3aMHTEPECOBAHU ANIA C OTHOIIECHHUE KbM HEIOBaTa ACHHOCT
BCUYKM ANIId, KOHTO HE Ca AKIHMOHEPU H KOWTO HMAT HMHTEpPEC OT HKOHOMHUYECKOTO PAa3BUTHE M YCIEX Ha
ApyxecTBOTO!

4. cayxuTeAwm;
5. xAmenTH;



AOCTABYHUIIN U APYTH KOHTPAI€HTH;
OaHKH — KPEAUTOPU;
cobcTBEeHUII HA OOAUTALINH;

9. 0DImeCTBEHOCTTA, KATO IIAAO.

B cBofAra moamrmka copAMO 3aMHTEPECOBAHUTE AHIA, APYKECTBOTO ce CbOOpasfBa CbC 3aKOHOBHTE
M3MCKBAHUSA ¥ IPUHITHIINTE Ha IIPO3PAYHOCT, OTICTHOCT U Om3Hec eTnka. Ha samHTepecoBannTe AmITA Ce IPEAOCTABA
HeOOXOAUMATA HH(OPMAIIHA 32 ACHHOCTTa HAa APYKECTBOTO, AKTYAAHU AAHHH 32 (DHHAHCOBOTO CHCTOSHHE U BCHYKO,
KOETO OM CIIOMOTHAAO 34 IIPABHAHATA M OPHEHTAIINA U B3EMAHE HA NH(OPMHUPAHO I OOOCHOBAHO PEIICHIIE.

»3aropa PuanHBecT” AA peryaspHO omoBectsiBa U HepHHAHCOBA MH(OPMALIIA BbB BPb3Ka C IIPHETATA OT
CpBeTa HA AUPEKTOPUTE KOPIIOPATUBHO COLIMAAHO OTTOBOPHA IIOAUTHKA.

B cBosta moamtmka copamo samHTepecoBaHmTE AHIA ,3aropa PuummBect” AA ce cpoOpassBa Cbc
3aKOHOBHTE M3UCKBAHUA, Bb3 OCHOBA HA IIPHHIIUIIITE HA IIPO3PAYHOCT, OTIETHOCT H OU3HEC €TUKA.

ISl

4. OmmcaHne Ha OCHOBHUTE XapPAKTEPHCTUKH HA CHCTEMUTE 34 BHTPEIICH KOHTPOA U YIIPABACHHE HA
pHICKa Ha eMHTEHTA BBB Bpb3Ka C IIporieca Ha (PMHAHCOBO OTYUTAHE

[1pu omucanue Ha OCHOBHUTE XaPaKTEPUCTHKA HA CHCTEMHTE 32 BHTPEIIECH KOHTPOA U YIPAaBACHHE Ha PHCKA
cAeABa A2 ce uMa IpeABHA, ye Huto [ITIHK, Huro HarmonaaHns KOAEKC 32 KOPIOPATHBHO YIIPaBACHHE AePUHUPAT
BBTPEIIHO-KOHTPOAHA PaMKa, KOATO IYOAHYHUTE APYXKecTBa B bbarapua aa caeasar. Ero 3zamo 3a meanre Ha
M3IIbAHEHNETO Ha 3aAbAKeHHUATa Ha ,,3aropa Purumasect” AA mo 4a. 100 g, aa. 8, 1. 4 ot 3[ITILUK npu onucannero
Ha OCHOBHUTE XaPaKTEPUCTUKA Ha CHCTEMUTE CA IIOA3BAHU paMKuTe Ha MEKAYHAPOAECH OAUTOPCKH CTaHAAPT 315.

OO0w10 onHCcaHNe HA CHCTEMATA 34 BBTPEIIEH KOHTPOA U YIIPABACHHUE HA PUCKA

B ,,3aropa ®unnusect” AA (QyHKIMOHHpPA CHCTEMA 32 BBTPEIIEH KOHTPOA M YIPABACHHE HAa PHCKA, KOATO
rapasTapa e(PeKTHBHOTO (DYHKINOHUPAHE Ha CUCTEMUTE 34 OTYETHOCT U paskpubaHe Ha mHMOpMmaruda. Crucremara e
nsrpaAeHa U (OYHKIIMOHHUPA U C OTACA HACHTH(HIINPAHE HA PUCKOBETE, ChIIBTCTBAINN ACHHOCTTA Ha APYIKECTBOTO U
IIOAITOMATaHe TAXHOTO e(DeKTHBHO yupaBAeHHe. CbBeTHT HA AUPEKTOPHTE HOCH OCHOBHATA OTTOBOPHOCT M POAS IIO
OTHOIIICHIE HA H3TPAKAAHE HA CHCTCMATA 32 BBTPCIICH KOHTPOA H YIIPABACHHE HA PHCKA. TOIH M3ITPAHABA KAKTO
VIIPaBAfBAIIIA H HACOYBAIIA (DYHKITHA, TAKA U TEKYII MOHUTOPHHI.

TexyInuaT MOHHUTOPHUHI OT KOPIIOPATHBHOTO PBKOBOACTBO CE€ CBCTOM B OIICHABAHEC AAAM CHCTEMATA €
ITOAXOASAIIIA BCE OIIe 32 APYKECTBOTO B YCAOBHATA HA IIPOMEHEHA CPEAA, AAAH ACHCTBA KAKTO CE OYAKBA M AAAU CE
AAANTHPA IIEPUOAMYHO KbM IIpoMeHeHHTe ycAaoBuA. OIEHABAHETO HA H30paHH OOAACTH, HM3BBPINBAHO B TO3H
KOHTEKCT KATO OTTOBOPHOCT HA BHCINHA MEHUAKMBHT Ce ChOOPasfABa ¢ IPHOPUTETHTE HA KoMITaHuATa. OIeHABAHETO
CBIIO € CbPa3MEPHO C XAPAKTEPUCTUKUTE HA KOMIIAHUATA U BAUAHHETO HA HACHTH(DUIIUPAHUTE PHCKOBE.

Kourpoana cpeaa

KonrtpoaHara cpeaa BkarouBa (DyHKIUHTE 32 OOINO YIPABACHHE U PBKOBOAHHTE TaKHUBA, KAKTO U
OTHOIIIEHHETO, HHPOPMUPAHOCTTA U ACHCTBHATA HA KOPIIOPATUBHOTO PBKOBOACTBO, OTTOBOPHO 32 YIIPABACHHETO B
ITIPOK CMUCHA U OTTOBOPHOTO YIIPABACHHE IO OTHOIIIEHHE HA BBHTPEITHUA KOHTPOA.

ITpomec 3a orreHKa Ha pUCKOBeTe Ha ,3aropa ®@uaumHBeCcT” AA

[TporechT Ha OIEHKA HA PHCKA OT CTPAaHA HA KOPIOPATHBHOTO PBKOBOACTBO IIPEACTABAABA 0a3aTa 32 HAYMHA,
o xoiito CeBersT Ha Ampekropute Ha ,,3aropa Oummmbect” AA OIpeaeAs PHCKOBETE, KOHTO CAEABA Ad ObAar
VIIPABASBAHH.

CopBerpT Ha AupekTopuTe Ha APyKecTBOTO HMACHTH(HUIHPA CACAHHTE BUAOBE PHCK, OTHOCUMH KBM ,,3aropa
®uuuusect” AA 1 HeroBata ACHHOCT: OOIIH (CHUCTEMATHYHH) U ClICHH(MUIHE (HECHCTEMATHYHN) PHUCKOBE.

CHCcTeMaTHYHUTE PHCKOBE Ca CBBP3aHH C MaKpOCpeAaTa, B KosATo ,,3aropa Puunusect” AA ¢yrxkmmonmpa,
IIOPAaAU KOETO B IIOBEYETO CAYYAH CBHIIUTE HE IIOAACKAT HA YIIPABACHHE OT CTPAHA HA PBKOBOAHHA CKHUIL.

Hecucremaruaau puckoBe ca IPAKO OTHOCHMH KbM ACHHOCTTA Ha APYKECTBOTO M 3aBHUCAT IIPEAHMHO OT
KOPIIOPATUBHOTO PBKOBOACTBO. 32 TAXHOTO MHHHUMU3HPAHE C€ pasddTa Ha IIOBHINABaHE e(EKTHBHOCTTA OT



BBTPEIIHO-(DUPMEHOTO I[IAAHHPAHE U IIPOTHO3UPAHE, KOETO OCHIYPABA BDB3MOMKHOCTH 34 IIPEOAOASBAHE HA
€BEHTYaAHH HETATHBHHU IIOCACAHUIH OT HACTBIIMAO PHCKOBO ChOUTHE.

OOIIuAT IAaH Ha PBKOBOACTBOTO Ha ,,3aropa Puuumasect” A/ 3a yrpaBacHue Ha pucka ce (DOKycHpa BLPXY
HEIIPEABHAUMOCTTA HA (PUHAHCOBHTE IIa3aPH M CE CTPEMH A2 CBEAC AO MHHHMYM ITOTEHIMAAHOTO OTPHUILIATEAHO
BB3ACHCTBHE BbPXY (DHHAHCOBOTO CBCTOAHUE HA APYKECTBOTO.

Beekn or prckoBere, CBBP3aHH C ABpPKABATA — IOAHTHYCCKH, HKOHOMHYECKH, KPEAUTEH, MH(AAIMOHEH,
BAAYTEH — HMa CAMOCTOATEAHO 3HAYEHHE, HO ODIIOTO HM PAa3TACKAAHE U B3AHMMOAECHCTBHETO MEKAY TAX dopmupar
LAAOCTHA IIPEACTABA 32 OCHOBHHTE HKOHOMHYECKH IIOKA3aTEAH, IIA3APHUTE YCAOBHSA, KOHKYPEHTHHTE YCAOBHS B
CTpaHaTa, B KOATO ChOTBETHOTO APYKECTBO OCBIIECTBABA CBOATA ACHHOCT.

[ToAapoOHO orncaHne Ha PUCKOBETE, XaPaKTEPHH 3a ACHHOCTTA Ha ,,3aropa PuuuaBect” A/ € IPEACTABEHO B
TOAHIITHIS AOKA2A 32 AEHHOCTTA.

HNudopmanmonHa cucreMa U CBBbpP3aHHTE C Hesd OM3HEC IPOIECH, CHIIECTBEHU 32 (PUHAHCOBOTO
OTYHTAHE ¥ KOMYHHKALIUATA

WMudopmannonHara cucremMa, CBIIECTBEHA 3a IleAHUTe Ha (DHHAHCOBOTO OTYUTAHE, KOATO BKAFOYBA
CYETOBOAHATA CUCTEMA, CE CHCTOU OT IPOLIEAYPH U AOKYMEHTALINA, PA3PadOTEHH U YCTAHOBEHH C IIEA:

®  PHUIMHpPaHE, OTPa3fABaHE, OOPAOOTKA M OTYNTAHE HA CACAKH M OIEPAIIHH HA APYMKECTBOTO (KAKTO U
CBOUTHA M YCAOBHA) H IIOAABP/KAHE HA OTYETHOCT 32 CBBP3AHHUTC AKTHBHU, IIACHBH H COOCTBEH
KAIIATAA;

® paspemraBaHe Ha IIPOOAEMU C HEIIPaBHAHA OOpabOTKA HAa CACAKH H OIEPAIHH, KATO HAIIPUMEDp,
aBTOMaTH3upaHu (hafiAOBe 32 HEYTOYHCHH ITO3HINK HA MH(OPMALUA U IIPOLICAYPH, CACABAHE 32
CBOCBPEMCHHO KOPUTHPAHE HA 3aABPKAHNTE HEYTOUYHEHN TIO3UIIHI;

e 00pabOTKA U OTIUTAHE HA CAYIAM HA 3100HMKAASHE HA CHCTEMUTE HAU IPEOAOASABAHE HA KOHTPOAUTE;

®  IpexBBPAAHE HA HHMOPMAINATA OT CHCTEMHTE 32 OOPabOTKA HA CACAKHTE U OIICPAIMHTE B TAABHATA
KHIT2;

e oOxBamade Ha HHQOPMANHA, CHIIECTBEHA 32 (PUHAHCOBOTO OTYMTAHE HA CBOUTHA M YCAOBHA,
PA3AMYHE OT CACAKH M OIICPALIMH, KATO HAIIPHMEP aMOPTH3ALNA HA MATCPHAAHH M HEMATCPUAAHH
AKTHBH M IIPOMEHH B CHOMPAEMOCTTA HA B3CMAHIATA;

® I rapaHTHpaHe, Y€ M3MCKBAHATA 32 OIIOBECTABAHE OT IIPUAOKHMATA OOINA paMka 3a (DHHAHCOBO
oruurTaHe nH(MOpMAIUA € CbOpaHa, OTpaseHa, OOpaboTeHa, OOOOIIEHA H, Y€ TA € IIOAXOAAIIO
OTYETECHA BbB (DIHAHCOBUA OTUCT.

Komynnkanusara ot crpana Ha ,,3aropa Puanusect” AA 32 poanTe U OTTOBOPHOCTHTE BBB (PHHAHCOBOTO
OTYHTAHE H HA BAKHE BBIIPOCH, CBBP3AHH C HEsl, BKAIOUBA OCUTYPABAHETO Ha Pa3OHpaHe 3d HHAUBHAYAAHITE POAU U
OTTOBOPHOCTH, CBBP3AHHU C BBTPEIITHUA KOHTPOA BBPXY Hesl. TH BKATOUBA TAKHBA BBIIPOCH KATO HAIIPUMEP CTCIICHTA, B
KOfAITO CYCTOBOAHMS CKUII Pa3OHpa IO KAKbB HAYHH ACHHOCTHTE My B HH(OPMALIMOHHATA CHCTEMA 332 (DHHAHCOBO
OTYHTAHE C4 CBBP3AHU C padOTATA Ha APYTH AHIA I CPEACTBATA 324 AOKAAABAHCE HA M3KAIOUCHHA KbM KOPIIOPATUBHOTO
PBKOBOACTBO.

KomyrmuxanmsaTa ce oChIecTBABA Bb3 OCHOBA HA Pa3pabOTEHN CHbBMECTHO C PETHCTPUPAHIA OAHTOP IIPAaBHAA
3a ¢unarcoso orumrane. OTKPUTHTE KAHAAM 32 KOMYHHKALIUS ITOMAraT 3a TAPAHTHUPAHE, Y€ M3KAIOUCHHATA CC
AOKAQABAT U 32 TAX CE IIPCAIIPHEMAT ACHCTBHIL.

Tekymo HaGArOACHHE HA KOHTPOAUTE

Tekymoro HaOAIOAGHHE Ha KOHTPOAHTE € IIPOIIEC Ha OLICHKA Ha e(EKTUBHOCTTA HAa PE3YATATHTE OT
(PYHKIIMOHUPAHETO HA BBTPEIIHNA KOHTPOA BbB BpeMeTo. TO BKAFOUBA CBOCBPEMEHHA OIlCHKA HA e(DEKTUBHOCTTA Ha
KOHTPOAHTE U IPEAIIPHEMAHE Ha HEOOXOAUMUTE O3APABUTEAHN ACHCTBHA. KOPIIOpaTHBHOTO pPBKOBOACTBO H3BBPIIIBA
TEKYIIO HAOAIOACHHE Ha KOHTPOAHUTE HUPE3 TEKYIH ACHHOCTH, OTACAHH OILEHKH HMAM KOMOHHAIINA OT ABETE.
Tekymure AeHHOCTH O HAOAIOACHHE YECTO Ca BIPAACHH B HOPMAAHHTE IIOBTAPAINH Ce ACHHOCTH Ha ,,3aropa
®Ouuunusect” A/A U BKAIOUBAT PETYAAPHH YIIPABACHCKU U HAAZOPHH ACHHOCTH.



5. Uuadopmamma mo uaen 10, maparpag 1, 6yxsm "s", "r", "e", "3" um "u" or Awupexrusa

2004/25/EO na Espomneiickua nmapaament u Ha CbBera or 21 anpua 2004 r. OTHOCHO IpPEAAOIKEHHATA 32
IOrABIIAHE

5.1. Madopmarnusa o yaex 10, maparpad 1, 6yksa "8" or Aupexrusa 2004/25/EO na EBponeiickus
napaameHT 1 Ha CpBera ot 21 anpua 2004 r. 0OTHOCHO IIPEAAOKEHUATA 34 MOTABIIAHE - 3HAYUMH HPEKHU UAU
KOCBEHH aKIMOHEPHU yJIacTUA (BKAOUNTEAHO KOCBCHH aKI[MOHEPHH yIACTHA Ype3 MUPAMUAAAHH CTPYKTYPHU
U KPBCTOCAHM aKIIMOHEPHH yJacTus) [0 CMUCHAA Ha YAeH 85 or Aupexrusa 2001/34/EO

Kom 31.12.2025 r. Anmara, mpurexasammy HaA 5 Ha CTO OT TAACOBETE B OOINOTO ChOpaHMEe Ha ,,3aropa
Ouuuasect” AA ca KakTo cAeABa:

Bpoii
ITponenr ot
HaumenoBaHue Ha aKIIOHEP IPUTEIKABAHU
KAIIATAAQ
AKIIH
»Aada Acerc EOOA 4 688 6p. 51.30%
Konxopa ¢oua-8 Aarepuarusen Musecrurmonen Poua™ AA 1130 6p. 12. 36%

5.2. Magopmanms mo vaen 10, maparpag 1, 6yksa "r" or Aupexrusa 2004/25/EO na EBponeiickus
napaameHT 1 Ha CbBera ot 21 anpua 2004 r. 0oTHOCHO HMPEAAOIKEHHATA 34 IIOTABINAHE - IIPUTEXKATCAUTE HA
BCHYKH I[EHHH KHIDKA ChC CIICIIUAAHH [IPAaBa HA KOHTPOA U OIIMCAHHE HA TE3U IIPaBa

,»Jaropa PuauaBecT” AA HAMA AKIIHOHEPU CbC CIIELUAAHH KOHTPOAHH IIPaBA.

5.3. Madgopmanms no uaen 10, maparpag 1, 6yxsa "e'" or Aupexrusa 2004/25/EO na Esponeiickus
napaameHT 1 Ha CpBera or 21 anpua 2004 r. OTHOCHO IPEAAOIKEHHATA 34 MOTABIIAHE - BCHUKH OIPAaHUYEHUA
BBPXy OpaBaTa HA rAaC, KATO HAIPUMEP OIPAaHUYCHHA BBPXy IPAaBaTa HA IAAC HA IIPUTEXKATEAUTE Ha
OIIPEACACH IPOLICHT MAU OpOii raacoBe, KPaiiHHU CPOKOBE 34 YIIPAKHABAHE HA IPABATA HA TAAC HAM CHCTEMH,
IIOCPEACTBOM KOUTO UpPe3 ChTPYAHHUECTBO C APY>KECTBOTO (DMHAHCOBUTE NPABa, IIPEAOCTABEHU HA I[EHHUTE
KHIDKA, Ca OTACACHH OT IIPUTE)KABAHETO HA IICHHUTE KHIDKA.

He copmectByBar orpaHudeHus BbPXy IIpaBaTa Ha I'AAC Ha HHKOH OT akuumoHepurte Ha 3aropa ®uuuasect”
AA

Besika obukHOBeHa aKiius AaBa IpaBo Ha Taac B OOIIOTO ChOpaHme Ha AKI[HOHEPHUTE, IPABO HA AHBHUACHT I
HA AHKBHAAIIMOHEH AfIA, CbPasMEPHO C HOMHHAaAHATa ¥ croiiHoct. IlpaBoro Ha raac B OO0Imoro cbpOpaHme Ha
AKIIHOHEPUTE CE VIPAKHABA OT AHIIATA, BIIMCAHH B perucrpute Ha LleHTpasHMA A€TO3UTAP KATO aKIIMOHEpH 14 AHm
mpean AataTa Ha OOImoTo cropaHue.

CohraacHo pasmopeabure Ha 9A. 9 aa. 3, o pernenne Ha O6moTO cbOpaHne Ha aknnoHepuTe nan Ha ChBeTa
Ha AHPEKTOPHTE, B PpAMKHTEC Ha OBAACTABAHETO IO dA. 192 OT ycraBa, APYKECTBOTO MOMXKE Ad H3AaBA U
[IPUBUACTUPOBAHY AKIUH C IAPAHTHPAH U/HAM AOITBAHUTEACH AUBHACHT, C IIPUBUACIUSA 32 OOPATHO H3KYyIIyBaHE,
KAKTO M C BCHYKH APYIU IIPUBHACTUN AOIYCTHMH OT ACHCTBAINOTO 3aKOHOAATCACTBO. AKIINHTEC C CAHAKBH IIpaBa
00pasyBaT OTACACH KAAC AKIIUU. YCAOBHATA H PEABT 32 OOPATHOTO M3KYIIyBAHE HA AKIIHMH C IPUBHAETHA 32 OOPATHO
usKyIyBaHe ce orpeaeAar ot Obrmoro cvopanwe. (Tosa usmenerue e 6semo pemerime ta OCA om 18.11.2024 2. noo yerosue: 6
eayat ve axyuume ta Apyocecmeomo Gudam donycramu 0o mupeosun ta ceemenm 1 lasap sa pacmenc”; opearnusupan om MTE —
Cogpusa. Kom nacmonnus ymosenm yenosuento e usnsirero.)

[TpuUBHACIHPOBAHATA AKIHS AABA IIPABO HA TAPAHTHPAH AUBHUACHT H/MAM HA IPUBUACIHUA 32 OOPATHO
H3KyIyBaHe. Tasw akmms MOXKE Ad AdBa IPaBO Ha eAMH raac B OOIIOTO chOpaHMe Ha akIHOHEPHUTE HAU Ad ObAe Oes3
IIpaBO Ha raac. lIpuBHAernpoBaHuTe AKIIUK CE BKAIOYBAT IIPH OIPEACAAHE HA HOMHHAAHATA CTOMHOCT HA KAIIHTAAA.
[IpuBuAerupoBaHUTE AKIUU OE€3 IIPABO HA IAAC HE MOIAT Ad ODbAAT IIOBEYE OT Y2 OT OOIIHA OpOH aKIHMH Ha
ApyxectBoTo.

Coraacuo 4a. 9 aa. (7) - B cay4ail Ha IpekparsaBaHe Ha perucrpanuara Ha ApyKecTBOTO Ha CEIMEHT ,,I1azap 3a
pacrex”, opranmsmpan or MTF-Codus, to ApyKecTBOTO ce 3aAbAKABA A2 IIPEAAOKH Ad H3KYIH OOpPaTHO OT
MHHOPUTAPHHUTE AKI[HOHEPU aKIIUUTE, AOIYCHATH AO Thprosus Ha cermerTa. (1osa usmenenue ¢ 3emo pemene na OCA om



18.11.2024 2. 100 yenosue: 6 cayyadi ve axyuume ria Apyscecmsono Gudam donycramu 00 nrvpeosun 1a ceemenn I lasap sa pacmenc”,
opearusupar om MTF — Cogpun. Kam nacmosupus smomenns yeaosuemo e usnwimeno.)

3a yuacrue B OOIIOTO CHOpaHME aKIIMOHEpUTE TPAOBA Ad CE ACTUTHMUPAT C IIPCABUACHHUTE B 3aKOH4, Y CTaBa
u mokanara 3a OOIIOTO ChOpaHIE AOKYMEHTH, YAOCTOBEPABAIIL TAXHATA CAMOANYIHOCT U IPEACTABHTCAHA BAACT U Ad
ce perucrpupar oT MaHAaTHATA KOMHCHA B CIHCbKA HA IIPHCBCTBAIUTE AKIIUOHEPH IIPEAN HAYAAHUA 4Yac Ha
3aceaannero Ha OOIoTo crOpaHme.

5.4. Tagopmanms no yaen 10, maparpag 1, 6yxsa "3" or Aupexrusa 2004/25/EO na Esponeiickus
napaameHT 1 Ha CuBera ot 21 anpua 2004 r. OTHOCHO IPEAAOKEHHATA 34 MOTABIIAHE - IIPABUAATA, C KOUTO
ce peryAumpa HA3HAYABAHETO HMAM CMAHATA HAa YACHOBE HAa CBhBeTA M BHACAHETO HA H3MCHCHUA B
YUYPEAUTEAHHUA AOTOBOP.

CoraacHo Ycraa Ha ,,3aropa @uanusect” AA, CeBersT Ha Aupekropure Ha ApyxecTBOTO ce m3bupa oT
Oo6moro cpOpanme 3a cpok or 5 (mer) roamuu. Yaenosere Ha CobBera Morar Aa ObAar mpensOupaHu Oe3
orpanmyenud. CAcA H3THYAHE HA MaHAATa UM dAcHOBeTe Ha CBBETAa HA AMPEKTOPHTE IIPOABAMKABAT Ad H3ITBAHABAT
csouTe (PYHKIIHH A0 u30HpareTo oT OOIIOTO ChOpaHHEe Ha HOB ChBET.

Coraacuo  VYcerasa Ha 3aropa Puuuasect” AA, CpBeTpT Ha AHPEKTOPUTE CE CBCTOH OT TPH AO ACBET
dusnueckn n/ man ropuandeckn auma. Coeraspt Ha ChBera Ha AMPEKTOpHUTE MOKE A2 ObAe TpoMeneH o1 O6IoTo
cpOpaHue 1o BeAKO Bpeme. FOpuamdeckoro Amie — uaeH Ha CbBera Ha AUPEKTOPHTE OIPEAEAA IIPEACTABHTEA 32
HU3ITPAHCHIE Ha 3aAbAXKeHHATA My B CbBera Ha aupekTopute. FOprandecknre AnIla ca COAMAAPHO M HEOTPAHHYCHO
OTTOBOPHH 3a€AHO C OCTaHAAHTE YAcHOBE Ha ChBeTa HA AUPEKTOPHUTE 34 3AABAKECHHATA, IIPOUITHYAINN OT ACHCTBHATA
HA TEXHUTE IIPEACTABUTCAL

UYaenosere Ha CbBeTa HA AUPEKTOPHTE TPAOBA Ad IMAT BUCIIIE OOPa3OBAHUE 1 Ad HE Ca:

—  OCBKAQHH 33 YMHUIIIACHO IIPECTBIIACHUE OT ODIIL XapaKTep;

— O0OfBEHH B HECHCTOATEAHOCT KATO CAHOAHMYCH TBPIOBEI[ HAM KATO HEOIPAHHYCHO OTIOBOPHM
CHAPY/KHHIIH B TBPIOBCKO APY/KECTBO H A2 HE CE HAMUPAT B IIPOU3BOACTBO II0 OOABABAHE B HECHCTOATEAHOCT;

— OHAHM YAEHOBE Ha YIIPABUTEACH HAU KOHTPOAEH OPIraH Ha APYKECTBO MAHU KOOIIEPALUA, IIPEKPATCHH
ITOPAAM HECBCTOATCAHOCT IIPE3 IIOCACAHHUTE ABE TOAHHE, IIPCAXOMKAAINN AATATA HA PEIICHHCTO 32 OOfABABAHE HA
HECBCTOATEAHOCTTA, 4KO MIMA HEYAOBACTBOPEHHU KPEAUTOPH;

—  AMIICHH OT IIPaBO A2 32€MAT MATEPUAAHOOTTOBOPHA AABKHOCT;

—  CBIPY3H HAHM POAHHHH AO TPETA CTCIICH BKAIOYHTEAHO IIO IIPABA HAM IIO ChbPEOPEHA AUHIA IIOMEKAY
CH MAU Ha YACH HA YIIPABUTEACH HAU KOHTPOAEH OPIaH Ha OOCAYKBAIIIO APYHKECTBO.

Hati-maako easa Tpera oT daeHOBere Ha CbBeTa Ha AMPEKTOpHTE TPAOBA A2 OBAAT HE3ABUCHMH AHIIA.
HesaBucumusnar uaen ma CbBeTa HEe MOXKE A2 ObAE:

1. cayuTeA B ApyxKecTBOTO;

2. aKITIOHEpP, KOUTO IIPUTEKABA IIPAKO MAH UPE3 CBBP3aHHU AMIA HaW-MaAKO 25% (ABaAECET M TIeT IPOIIEHTA)
oT raacosete B OOIIOTO ChOpaHME HAM € CBBP3aHO C APyKECTBOTO AHIIE;

3. AHIle, KOETO € B TPAIHU THPrOBCKU OTHOIIEHHUSA C APYKECTBOTO;

4. YAeH Ha YVIPABUTEACH MAW KOHTPOACH OPraH, IPOKYPHUCT HAH CAYKHUTEA HA THPLOBCKO APYKECTBO HAH
APYTO FOPHAMYECKO AHIIE IIO T. 2 MAH T. 3 HA Ta3U aAHHES;

5. CBBP3aHO AHIIE C APYT YACH HA YIIPABHTEACH HAU KOHTPOAEH OpraH Ha ApyKecTBOTO.

Coraacuo Ilpasuaara 3a pabora ma ChBera Ha Aupekropure Ha ,,3aropa Puamasect” AA, cbCTaBbT Ha
n3OpaHusd o1 061oTO crOpanue CpBET Ha AUPEKTOPHTE TPAOBA Ad TAPAHTUPA HE3ABUCUMOCTTA U OE3IIPUCTPACTHOCTTA
HA OLICHKHUTE U ACHCTBHATA HA HETOBHUTE YACHOBE IIO OTHOIIECHME (PYHKIIMOHUPAHETO Ha APYxecTBOTO. CHBETHT HA
AHPEKTOpUTE TPAOBA Ad OCHIYPH HAAACKHO PA3ACACHUE HA 3aAAYHTE M 3aABAKECHHATA MEKAY CBOUTE YACHOBE, KATO
OCHOBHA (DYHKIIMA HA HE3ABHCHMHUTE AHPEKTOPH € A KOHTPOAHUPAT ACHCTBHATA HA U3IIBAHHTEAHOTO PBKOBOACTBO H
Aa ygacTBar e(DeKTHBHO B paboTara Ha APYKECTBOTO B CbOTBETCTBHE C HHTEPECHTE U IIPaBATA HA AKIHOHEPHTE.

Veraspr Ha ,,3aropa Puummsect” AA ce m3mens u aombaa or OOIIOTO CHOpaHHE Ha AKIIHOHEPHUTE.
Pemrennsta 32 M3MEHECHUS M AOIBAHCHHS B YCTaBa Ce B3UMAT € KBAAN(UIMPAHO MHO3HHCTBO oT 1/2 or
IIPEACTABEHHTE AKITHH.



5.5. Mudgopmanus no uaen 10, naparpad 1, 6yksa "u'" or Aupexrusa 2004/25/EO na EBponeiickus
napaameHT 1 Ha CebBera or 21 ampua 2004 r. OTHOCHO IPEAAOIKEHHATA 34 MOTABIIAHE - IIPABOMOIIMA HA
YAEHOBETE Ha ChBETA, U IIO-CIICIUAAHO IIPABOTO AA C€ EMUTUPAT HAHM U3KYIlyBAT OOPATHO aKIUK

Coraacuo Ycrasa ,,3aropa @uunasect” AA, CpBeThT Ha AUPEKTOPUTE B3€Ma PEILICHHUSA IO BCHYKU BBIIPOCH,
CBBP3aHU C ACHHOCTTA Ha APYKECTBOTO, C H3KAIOUEHHE Ha TE3U, KOUTO CBIAACHO ACHCTBAIIOTO 3aKOHOAATEACTBO H
TO3H yCTaB Ca OT U3KAFOUUTEAHATA KoMIIeTeHTHOCT Ha OO0IIoTo chbpanue.

ChBeTHT Ha AUPEKTOPHTE HA APYKECTBOTO B3€Ma PEILICHH OTHOCHO:

1. BHACA roanmHuA (PHUHAHCOB OTYET U AOKAAAA 32 ACHHOCTTA Ha APYKECTBOTO IIPE3 M3TEKAATA KAACHAAPHA
roanHa mpea OBIoTo ChOpaHue;

2. yBeAOMsIBA ITO HAAACIKHHA PEA CbAA 33 HA3HAYABAHCE HA PETHCTPUPAHU OAUTOPH, aKO TOBA HE € HAIIPABHUAO
o010TO CHOpAHHE;

3. mpaBu mpearokerue mpeA OBIOTO CHOpaHIE 32 PA3IPEACACHHE HA IIeUan0aTa;

4. Bzema perneHme 3a OOpasyBaHe M 3aKpPHBAHE M OIPEACAS BHAOBeTe M pasMepa Ha (POHAOBETE Ha
ApyecTBOTO, peaa 3a HAOUPAHETO U H3PA3XOABAHETO HA CPEACTBATA IIO TAX;

5. B3ema pelIeHHE 32 OTKPHUBAHE U 3aKPUBAHE HA APYMKCCTBCHH KAOHOBE, KAKTO H 3d4 YYACTHE HAHU
[IpeKpaTABAHE YIACTHETO Ha APYKECTBOTO B APYIT THPIOBCKH APYKECTBA;

6. mpueMa OTYETH U PBKOBOAU ACHHOCTTA HA AUPEKTOPHTE HA APY/KECTBEHHTE KAOHOBE, KAKTO U 33 yIaCTHE
HAH IPEKPATABAHE YIACTHETO HA APYKECTBOTO B APYIH THPIOBCKH APYHKECTBa;

7. pasopexaa ce C HEABIDKHMU IMOTH Ha APYKECTBOTO U BEILIHU IIPaBa KbM TAX, B CAYIAUTE, KOIATO 3aKOHBT
HE H3MCKBA PEIICHHETO A2 ce B3eMe OT crpaHa Ha OOIIOTO CbOpaHHE HA AKIMOHEPUTE M IIPH CIIasBaHE Ha
cuenndUIHATE 3aKOHOBYU U3UCKBAHUA, B CAYYAl, Y€ TAKUBA Ca IIPHUAOKHUMU KbM KOHKPETHHTE CACAKH;

8. paspelaBa IIOKPHBAHETO M CBOTBETHO OTIIMCBAHETO OT 0OaaaHca Ha ApPyxecTBOTO HAa HeChOMpaeMu
B3EMAHUSA, AUIICH U 3aryOH;

9. B3ema pellleHHA 32 H3BBPIIBAHE HA CACAKH CbraacHO 4A. 114, aa. 9 or 3IIILK, uspasa mpeaBapuTeAHO
oaoOpenue o 9A. 114, aa. 2 u o aa. 3 or 3IT1LK;

10. CoBerpr Ha AHPEKTOPUTE peIaBa BCUYKH OICPATHBHH BBIIPOCH, CBBP3aHH C VIPABACHHUETO Ha
ApyxecTBOTO, KOUTO HE Ca OTHECEHH KbM HM3pHYHATA KOMIETeHTHOCT Ha OOIIOTO ChOpaHHEe Ha aKIMOHEPHTE,
CBIAACHO pasropeaOnTe Ha 3aKOHA HUAHM HA TO3H yCTaB;

11. Hasmavasa u ocBoOOxAaBa ApeKkTopa 3a Bpbh3Ka C HHBECTHTOPHUTE, KOHTO A4 OTTOBAPS HA M3UCKBAHMATA
ma 3I1TIKII.

Coraacao VYcrasa Ha ,,3aropa @uuamusect” AA, B cpok A0 5 /mer/ roAumHnm OT BIHCBAHETO HA TOBA
M3MEHEHUE Ha YcTaBa B ThProeekus perucrsp (usm. ¢ perrenne ot 30.06.2023 r.), CeBeTsT HA AUPEKTOPHUTE MOMKE Ad
IIpUEMa PEIICHUSA 3a YBEAUYABAHE HA PEIUCTPUPAHUA KauTaA Ha ApyxecTBOTO A0 HOMuHAAeH pasmep ot 30 000 000
/TpuAeceT MuAMOHa/ A€BA UPE3 M3AABAHE HA HOBH OOMKHOBEHNM M/ HMAHM HPUBHACTHPOBAHH AKIUH HAU 9PE3
KOHBEPTUpPAHE HA OOANUTAIIUY B AKIIHH.

B perennero 3a yBeamdaBase Ha karnTasa CbBETHT HA AHPEKTOPHTE OIIPEACAS pasMepa U IIEAHTE Ha BCAKO
YBEAHUYEHHE; OPOA 1 BUAA HA HOBUTE aKIIHH, IIPABATA U IIPUBUACTUUTE I10 TAX; CPOKA H YCAOBUATA 3 IPEXBbPAAHE HA
mpapata 1o cmucbaa Ha {1, 1. 3 3IITLIK, n3aaseHn cpelity ChINECTBYBAIIINTE AKIIUH; CPOKA M YCAOBHATA 33 3AIIICBAHC
Ha HOBHUTE aKIIUH; CPOKA M YCAOBHATA 32 3AIIFICBAHE HA HOBHTE AKIIHH; PasMepa Ha EMICHOHHATA CTOHHOCT U CPOKA, U
YCAOBHATA 32 3AIIAAINAHETO 1; HHBECTUIIMOHHHUA IIOCPEAHUK, Ha KOHTO Ce Bb3Aara OCDHIIECTBABAHETO HA IIOAIIHCKATA,
KaKTO U APYTHTE OOCTOATEACTBA, IPEABUACHH B HOPMATHBHUTE aKTOBE.

Coraacuo 9a. 22 or Vcerasa Ha ,,3aropa @unnasect” AA, B cpok A0 5 /1er/ TOAUHM OT BIIICBAHETO HA TOBA
M3MEHEHNE Ha YCTaBa B TBPIOBCKUA PerHCTbp, ChbBeTa HA AUPEKTOPHTE MOXKE Ad IIPHEMa PEIICHUA 34 H3AABAHE HA
obAuranny (BKAFOYHTEAHO KOHBEPTHPYEMH) B A€Bd, €BPO HAH APyrd BaAyra IIPH OOIIl HOMUHAACH pasMep Ha
obauranonHns 3aeM A0 paBHoctornaoctta Ha 60 000 000 /rmecraecer muamona/ aea. Buabr Ha obAuranmure,
HAaYUHDT 32 (POPMHUPAHE HA AOXOAQ IO TAX, PA3MEPHT U BCHYKU OCTAHAAH IIAPAMETPHTE HAa OOAUTAIIMOHHHA 3a€M CE
ompeAeAsT B perrernero Ha ChBeTa HA AHPEKTOPUTE IIPU CIa3BaHE PAa3sIOPeAOHTE HA ACHCTBAIIIOTO 3aKOHOAATEACTBO
u ycrasa.”



6. ChcraB m (bVHKI_II/IOHI/IDaHe HAa AAMUHUCTPATUBHUTE, YIIPABUTCAHUTE W HAASOPHUTE OPraHu M

TCXHUTC KOMHUTCTHU

wdaropa PuanmBect” A/ MMa GAHOCTEIICHHA CHCTEMA Ha yIpaBacHHE. ApPyKeCTBOTO ce yIpaBAsfBa U
rpeactaBAaBa 01T CbBeT Ha AUPEKTOPUTE.

Coraacuo 9A. 33 or Vcerasa Ha ,,3aropa @uamasect” AA CpBeThT Ha AHPEKTOPUTE C€ CHCTOH OT TPH AO
AeBeT (DU3UIECKH u/uAn IOPHAHYECKH AMIA, KATO KOHKPETHHA UM Opoil ce ompeAeAd oT OOIIOTO ChOpaHHE Ha
axrmonepute. Uaenosere Ha CpBeTa HA AMPEKTOPHTE MOTAT A4 OBAAT ACECIIOCOOHH (DHM3HMYECKH AWIA, KAKTO H
IOPUAMYCCKN AW, perucrpupanu 1o Tvprobckua 3akon Ha PemyOamka boarapma. Uaemoe ma Cobera Ha
AHPEKTOPUTE MOIaT Ad OBAAT M AHIIA, KOUTO HE Ca aKIuoHepH B Apyxecrsoro. FOpuandeckure Anma — 4A€HOBE Ha
ChBera Ha AUPEKTOPUTE, OIPEACAAT IPEACTABUTEA 33 M3IIbAHCHEC Ha 3aAbAKeHnATa uMm B Cebeera. FOpmamgeckoro
AHIIE € COAMAAPHO U HEOIPAHUYEHO OTTOBOPHO 3d€AHO C OCTaHAAHTe YAeHOBe Ha CbBera 3a 3aABAKCHHATA,
IIPOM3THYAIIHN OT ACHCTBUATA Ha HETOBUSA IIPCACTABHTEA.

Bceekn uaen Ha CpBera Ha AUPEKTOPHTE MOKE Ad IIOMCKA OT IIPEACEAATEAA AA CBUKA 3aCCAAHUE 32 OOCHKAAHE
HAa OTACAHH BBIPOCH. B TO3H cAy9ail IPEACEAATEAAT € AABKCH Ad CBHKA 3aCCAAHIE, KATO M3IIPATH YBCAOMACHHUA B 3-
AHEBEH CPOK IIPEAH AATATA HAa 3dCEAAHUETO, OCBEH 4KO C OIACA CIICIITHOCTTA Ha BBIIPOCA HE CE HAAArA 3ACEAAHHETO Ad
ObAE CBUKAHO B ITO-KPATBK CPOK.

B yBeaOMACHmETO 3a CBHKBAHE HA 34CCAAHHC 3aABAKHTCAHO CE€ ITOCOYBA MACTOTO, AATaTd, dYaca Ha
34CEAAHHETO H IIPEAAOKEHHA AHEBEH pEA. YBEAOMABAaHE 32 CBUKBAHE HA 3aCCAAHHME HE € HEODXOAHMO 3a
IIPHCBCTBAAUTE YACHOBE, 4KO CBINNTEC HA IIPEAXOAHOTO 3aceaaHume Ha CBBETa HA AHPEKTOPUTE €A YBCAOMEHH 32
MACTOTO, AATATA, YaCA U AHEBHUA PEA HA CACABAIIIOTO 3aCEAAHIE.

Bcekn ot uaeHOBeTe Ha ChBETa HA AUPEKTOPUTE MOKE Ad M3HCKBA OT IIPEACCAATEAS HAHM OT APYTHTE YACHOBE
Ha CpbBera HEOOXOAHMUTE MATEPUAAN, OTHACAIIM CE AO BBIIPOCHUTE, KOUTO IIE OBAAT PA3HCKBAHU HA IIPEACTOAIIIOTO
3aceAaHHe.

3a pemrennara Ha CbBeTa HA AUPEKTOPUTE CE BOAAT IPOTOKOAHM, KOUTO CE ITOAIIMCBAT OT BCHYKH YACHOBE,
IIPUCBCTBAAM HA 3aCcAaHHETO. [IpoTokoAmTEe Ce ChXpaHABAT OT CIELHUAAHO OIPEACACHO 34 Ta3H IIEA AHIIC.
[Iporokoaure oT 3aceaarmaTa Ha ChBeTa IIPEACTABAABAT THPIoOBCKa TaifHa. PakT M OOCTOATEACTBA OT TAX MOTAT Ad
ObAAT IIYOAUKYBAHH, OIIOBECTABAHI HAH AOBEKAAHU AO 3HAHMETO Ha TPETH AHIIA EAMHCTBEHO IO perreHue Ha CbBera
HAa AUPEKTOPUTE HAU KOTATO HOPMATHBECH aKT M3MCKBA TOBA.

7. Onmucanue HA IOAUTHKATA HA MHOroo0pasue, IIPHAAraHAa II0 OTHOIIEHNE HA AAMHUHHCTPATUBHHUTE,
VIIPABUTEAHUTE U HAA3ODHHTE OPraHM HA €MHUTEHTAa BBB BPBb3Ka C ACIEKTH, KaTO BB3PACT, IIOA HAU
oOpa3oBaHme M HPO(ECHOHAACH OIINT, ILIEAUTE HAa Ta3W IIOAUTHKA HAa MHOrooOpasme, HA4YUHBT HA
NPUAOKEHHETO ¥ M PE3yATATUTE IIPe3 OTYETHHA IIEPHOA; KOraro HE Ce IPHAAra TaKaBa IIOAMTHKA,
A€KAApAIIUATA ChABP>KA 00ACHEHHE OTHOCHO NPUYHHUTE 34 TOBA

Coraacuo pasnopeabara Ha 9a. 100 H, aa. 12 or 3IILK, usucksanusara gHa 9a. 100 H, aa. 8, 1. 6 OTHOCHO
OITCAHKE HA IIOANTHKATA HA MHOrOOOpa3sme, IIPHUAAraHa IT0 OTHOIICHUE HA AAMHHHCTPATUBHUTE, VIIPABHTCAHHTE U
HAA3OpPHHTE OpraHu Ha ApyKecTBOTO BBB BPB3Ka C ACIEKTH, KATO Bb3PACT, IIOA HAH 00Opa3oBaHue U IPOECHOHAAECH
OIIUT, LIEAUTE HA Ta3H IIOAUTHKA HA MHOrOOOpaspe, HAYMHDBT HA IIPHAOKCHHETO W M PE3yATATHTE IIPE3 OTYETHUA
IIEPHOA HE CE€ IPHAATAT 32 MAAKHTC U CPEAHHTE TIPCAIPUATHAL

»3aropa  Quumasect” AA He e pa3padOTHAO IOAUTHKA Ha MHOrOOOpaspe II0 OTHOIICHHE Ha
AAMHIHHCTPATUBHUTE, YIPABUTECAHNTE M HAA3OPHUTE OPraHH HA APY/KECTBOTO BBB BPDB3KA C ACIEKTH, KATO BB3PACT,
IIOA HAH 00Opa3oBaHHEe U IPO(PECHOHAAECH OIIHT, THH KaTo IomaAa B uskaroderuara Ha 9A. 100 g, aa. 12 or 3I1TILK.

SVETOSLA Dot
V IVANQV IVANOV DECHEV

Date: 2026.04.27

DECHEV  11:16:5 +0300

CeetocaaB AeueB
Msneanumener oupexmop
3acopa Pununsecn* A



3aropa PuanuBecT AA
KomcoAananpan roaurer (hHHAHCOB OTICT
31 aexemspu 2025 r.

Koncoamaupan oTuer 32 meuasbaTa mam 3ary6aTa u Apyrusa BCEOOXBATEH AOXOA, 32 TOAMHATA

3apppmBaria Ha 31 aexkempu 2025 r

IToacuenne
ITewanba oT OCHOBHA AEHTHOCT 6
[Tewanba/3aryba ot dpunancoBa AeiHOCT 7
Pesyarar or oneparuu ¢ HHBECTHIINOHHNI UMOTH 8
Pasxoaun 3a BpHITHE yCAyTH 10
Pasxoan 3a mepconana 11
Pasxoan 3a amoprusarus 12
Apyru pasxoau 13
ITeuaabGa npeAan AaHBIA
Pa3sxoAu 3a AaHBLH BBPXY AOXOAA:
HpI/IXOA/ Pasxoa 3a oTcpoueH AaHBK 22
ITeuaa0a 3a roAnHaTa
ApyT BceoOXBaTEeH AOXOA
OO0110 BCe0OXBATEH AOXOA 32 TOAMHATA
AOXOA HA €eAHA aAKIIUAA 14

Texyw pe3yArar 3a IIeprUOAA OTHACHILL CE AO
HEKOHTPOAUPAIIO yIacCTHE

Texyw pe3yArar 3a IepruOAa OTHACHILL CE AO
IpUTEIKATEANTE HAa COOCTBEHMA KAIIUTAA

Cocrasurea: Cateant X AA, - Crarncaas Apcos, mpeaceaaren Ha CA
Aara Ha cperasane: 08.04.2026 r.

STANISLAYV Digitally signed by

STANISLAV PETROV

PETROV ARSOV
Date: 2026.04.27

ARSOV 11:13:56 +03'00'

CBraacHo AOKAaA Ha He3aBUCHMHA oAUTOP oT 27.04.2026 1.

Paaocaas Mapuos ITopoxarnos Ne 0686
Perncrpupas OAHTOP, OTTOBOPEH 34 OAUTA

RADOSLAV
MARIOV

34
2025 1. 2024 .
XHA. AB. XHA. AB.
3015 1615

(2 275) (621)
306 193
(503) (524)
(152) (148)

(1) M

27) (42)

363 472

86 56

449 528

449 528
49.13 57.77

6 27

443 501

W3mrbAHUTEACH AUPEKTOP:
CserocAas Aeves

SVETOSLA Digitally signed

by SVETOSLAV

V IVANOQV IvANOV DECHEV
Date: 2026.04.27

DECHEV 111638 +0300

Digitally signed by
RADOSLAV MARIOV
POROZHANOV

Date: 2026.04.27
POROZHANOV 11:41:40 +03'00"

[losicHenusiTa KbM KOHCOAHUAHUPAHUA TOAHUIIICH (1)1/1112111C()B OTHYET OT CIP. 38 AO CTP. 69 ll}')CAC'l‘illi\}lliﬁ'l

HCPa3ACAHA 9IaCT OT HCTO.



3aropa PuanuBecT AA
Korcoanaupan roaurres (puHAHCOB OTIET
31 aexemspu 2025 r.

KoncoamanpaH otder 3a GUHAHCOBOTO ChCTOAHUE 32

roAuHaTa 3aBbpiaBarna Ha 31 aekemBpu 2025 ¢

AxTuenu

Hertexymu aktuBu
HMuBecrunmonnn nMoTH
AbArocpouHn (pUHAHCOBH aKTUBH
Apyru AbATOCPOYHHI aKTHBU
Penyrarnusa

Hertexymu aktuBu

Texymm akTuBU

Kparkocpounu HHAHCOBH AKTHBH
T'BpProBCKH U APYIH B3EMAHUsA
Bsemanus oT CBBP3aHM IPEATIPUATIS
ITapn u mapuvHU EKBUBAACHTH
Texymu akTuBU

OBIIIO AKTHUBU

Co06CcTBEH KAITUTAA U TACUBU

CoGcrBeH Karmmraa

AKITHOHEPEH KAIIUTAA

Pesepsu

Harpymana megantba

CoOCTBEH KanuTaA, IPUHAAACIKAI HA aKITHOHEPUTE
Ha Ipynara

Hexonrpoauparo yuacrue

OO0110 COOCTBEH KAIIUTAA

ITacusu
Herexymu macusu

OOAHUTAIINOHHH 32€MHU

Apyru HeTeKyIIH [TaCHBHI

OTcpodueHn AaHBITH

Herexymu macusu

Texymm nacusu

Apyru KpaTKOCpOYHH 3aeMHU

Texkyra 9acT Ha OAHKOBH 1 OOAHTAIIMOHHH 3a€M
T'BProBCKU U APYTH 3aABAKCHIA

Texymwm nacusu

OO0 macusu

OBIIIO COGCTBEH KAITHMTAA 1 ITACHUBH

ITosacuenue

15
16
17
53

16
17
24.2
18

19.1
19.2

20.1
233
21

20.2
20.1
23
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2025 r. 2024 r.
XUA. AB. XUA. AB.
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338 557
3189 3189
7 080 7 022
28 007 27 670
38 275 54 477
149 30
43 85
66 474 82 262
73 554 89 284
55 55
87 87
9222 8 790
9 364 8932
811 827
10 175 9759
25 814 32 356
226 336
344 450
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24 583 28 656
6 844 6976
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36 995 46 383
63 379 79 525
73 554 89 284
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KOHCOAI/IAI/IPaH OTYET 3a IIPOMECHUTC B COOCTBEHHA KAIIUTAA 34 IFOAHATA 3aB'bpPIIBAIIld HA

31 aexemBpu 2025 r

Bcuuku cymu ca mpeACTaBeHU B XHA. AxrmmonepeH  3aKoHOBH Apyru Harpymana CoGcrBen Hexonrpoaupariro O61mo
AB. KAIITAA pesepBu  pesepBu 1edaaba/3aryGa KAIIUTAA, yuactue  coOCTBeH
MPUHAAACKAIIL KaIuTaA

Ha

aKIMOHepUTE
Caapo xeM 1 aayapu 2024 r. 55 6 81 8289 8431 800 9231
Apyru usmeHeHUs - - - - - - -
[Newanba 3a roamHaT - - - 501 501 27 528
OO01110 BCeOOXBATEH AOXOA 324 TOAMHATA - - - 501 501 27 528
Caano xbM 31 pexemspu 2024 1. 55 6 81 8790 8 932 827 9759
Caapo xbM 1 anyapu 2025 r. 55 6 81 8790 8 932 827 9759
CAEAKH CBC COOCTBEHHIIH 5.2 - - - (11) (11) (22) (33)
[Newanba 3a roamHaT - - - 443 443 6 449
OO01110 BCeOOXBATEH AOXOA 324 TOAMHATA - - - 443 443 6 449
Caano xbM 31 pekemspu 2025 1. 55 6 81 9 222 9 364 811 10 175
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KoncoamanpaH oTdeT 32 Mapu9IHUTE IIOTOLU 32 TOAMHATA

3apppmiBaia Ha 31 aexemspu 2025r.

IToacuenune

OmneparuBHa A€HHOCT

[TocreiAeHus O 32eMM, IIPEAOCTABEHH HA APYTH
IIPCATIPUATHA

[TocTpIACHHA IO KPATKOCPOUHH 3aEMHU

Msmaarmase Ha KPATKOCPOYHM 32CMH

[MocrpraeHus OT IpoAakGA Ha PUHAHCOBN MHCTPYMCHTH
[Taaranns 3a mpuaobuBaHe Ha (PUHAHCOBU MHCTPYMCHTH
[Toayuenu AnxBu

ITAarmanus Ba AOCTABYIHIIA

[Tapuaru HOTOIH, CBLP3AHH C Bb3HATPUKACHIA
TTAamanmsa MAY Bb3CTAHOBABAHMUSA HA AAHBII

Apyre mapHYHE IOTOIN OT OIIEPATUBHA ACHHOCT

Heren mapudeH MoToOK OT OIEPATHBHA AEHHOCT

HMuBecTunimosHa A€MHOCT

[TocrpraeHus OT IpoAaKOa HA HHBECTHITHOHHI UMOTH
Apyru mapugHM IOTONM OT MHBECTUIIMOHHA ACHHOCT
Heren nmapudeH oToK 0T MHBECTHIIMOHHA ACHHOCT

duHAHCOBA ACHTHOCT

[Toayuenu 3aemu

Msmaarmase Ha AbATOCPOYHH 3aEMHU

ITaarenn AuxBu

Apyru maaranms ot GHHAHCOBA ACHHOCT

Heren napuueH moTok ot pMHAHCOBA AEHHOCT

Herna IIPOMAHA B IIAPU U ITIAPUYIHH €KBUBAACHTU
H’de/I 1 ITApUYHY CKBUBAACHTH B HAYAAOTO HAa TOAMHATA

ITapu u mapuIHU €KBUBAACHTH B KpPad HA TOAMHATA 18

Coerasurea: Careant X AA, - Cranncaas Apcos, mpeaceaarea Ha CA
Aara Ha cbecrassaae: 08.04.2026 r.
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549 358
(756) (930)
(143) (147)
17) (1016)
(207) (151)
4927 (4 294)

- 11 524

4504 7 386
4504 18 910

(6 543) (10 496)
(2.925) (4132)
©) ®)

(9 473) (14 636)
42) (20)

85 105

43 85
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IlosacHeHnA KbM KOHCOAUAUPAHUA F'OAUINEH (PUHAHCOB OTYET

1. Huadopmanusa 3aI'pynara
I'pyrrara ma “3aropa @uamaBect” AA BKAIOYBA APYKECTBOTO - MaifKa M ABE ABIIEPHU APY/KECTBA.

Apy>kecTBOTO — MaMKa ¢ akIHOHEPHO ApyxectBo 3aropa PuaumBect. AbpxkaBa Ha yapeanBare PeryOanka
brearapua. To e permcrpupano B Teprosecku permcrsp Ha AreHimd mo BrucBaumATa oA Ne 123017547,
Cepaanrrie na yrpabacare Ha ApyixecTtBoTO - Matika € B rp. Codus, k. Obua Kymea 1, 6A.412A,8x.5. Aapeca
ma ympaBAeuume Ha ApyxecrBoro wmarika e rp.Codma. Ilpes mocaeaHara roamHa HAMA IIPOMAHA B
HAMMCHOBAHICTO HA APY/KECTBTO-MaHKa.

Ao 06.02.2014r ApyxectBOTO - MaiKa MMa IIPEAMET Ha ACHHOCT: IIPOU3BOACTBO M TLPIOBHA B CTPAHATA M
9yKOMHA Ha ITHBAIIKA U3ACAUA U BCAKAKBU ACHHOCTH, HezaOpamenn ot 3akoH. Cumrramo ot 006.02.2014 r ce
IIPEYCTAHOBABA ITPOU3BOACTBEHATA ACHHOCT Ha APYKECTBOTO-MaMKa i Ha ocHoBaHuEe UA.328,aA4.1, 1.2 or KT ca
IIPEKPATEHN TPYAOBHTE AOroBopm Ha padorHuimTe u cAyxkureamre. Ot 16.05.2014 r e mpomenena u
HMKOHOMHYECKATA ACHHOCT Ha ApPYKeCTBOTO-MAfKa: PEKOHCTPYKLMA, MOACPHH3ALINA, IIOKYIIKO- IIPOAAKOa,
OTA4BAHE IIOA HACM U VIPABACHHE HA HEABIDKAME HMOTH, KAKTO M BCAKA APYIa ACHHOCT, He3aDpaHEHa OT
32KOH.,

C permrenne Ha 0011010 cHOpanne Ha aknmoHepure or 30.01.2017 r. e cMeHEH OCHOBHISA IIPEAMET Ha ACHHOCT
KAKTO CAGABA: TBPrOBHA, TLPIOBCKO IIPEACTABUTEACTBO, ITOCPEAHHYECTBO, Ar€HTCTBO HA MECTHH H
YYKACCTPAHHHU AHIIA B CTPAHATA U 9y:KONHA, OTAABAHE Ha ABIUKHMU M HEABIKHMI FIMOTH, CEPBU3HI YCAYIH,
KAKTO ¥ BCAKA APyra ACHHOCT, KOATO HE IIPOTHBOPEYM HA HOPMATHBEH akT . OCHOBHATA ACHHOCT HA
ApyxecTBoTO Matika ce n3pbpisa B rpas Codus.

Apy')KeCTBOTO - MariKa € C CAHOCTCIICHHA CHCTCMa Ha YIIPABACHHC — CoBer HA AHUPCKTOPUTE, ChCTOAIL CE OT
TpHUMa YACHOBC.

ApyKecTBOTO € C EAHOCTEIICHHA CHCTeMa Ha yrpasacHme — CbBET HA AHUPEKTOPHTIE, CHCTOAI CE OT TPHMA
YAEHOBE, ¢ MAaHAAT OT 5 roamuu, uarmyari Ha 01.07.2030r., B cAeAHHA CbCTAB:

o Vran Kupnaos Tuaoes — IIpeaceaaren na CpBera Ha AUPEKTOPHTE
o Aanmea Mupyes Mupues — Uaer Ha ChBeTa Ha AHPEKTOPHTE
o Ceerocaas ViBoros Aeue — VsmrbAHITEACH ATPEKTOP
ApyxecTBoTO-MaliKa Ce TIpeACTaBAnBa OT Mameanmreanns aupexrop Cserocaas Vsamos Acues.

ApyKecTBOTO - Malika € IIPEAIPHATHE OT IPYyIa, YHHTO IIOCACACH COOCTBEHUK IOPHAHYCCKO Anie ¢ “Aada
Acerc” EOOA, xoero mpnrexasa 4 688 Gpos akmwmu Ha ,,3aropa Puunmbecr”’AA, konTo ce paBHABAT HA
51,30% ot obmnst OpOI AKITHH.

Armeproro apyxkecrso — “CHM HMmorn” AACHIL e aknmoHEpHO APYKECTBO CBC CIEIHAAHA
MHBCCTUIIMOHHA IICA, KOCTO IO PEAd M IIPU YCAOBHUATA Ha 3aKOHA 32 APY/KECTBATA CBC CIICIIHAAHA
nusecrunnonda mea (3ACHLI) ocemiectsiBa ACHHOCT IO MHBECTHPAHE HA ITAPUYHHUTE CPEACTBA, HAOPAHH
upes N3AABAHE HA IICHHU KHITKA, B HEABEUKIMHI HMOTH (CCKIOPUTHU3AIINA HA HEABIDKIMH HMOTH), ITOCPEACTBOM
ITOKYITIKA Ha IIPAaBO Ha COOCTBEHOCT U APYIU BEII[HH IIPABA BBPXY HECABIIKIMH HMOTH, H3BBPIIBAHE HA CTPOCIKHI
M IOAOOPEHUs B TAX, C IIPECAOCTABIHETO MM 32 VIIPABACHHE, OTAABAHE IIOA HACM, AMSHHI, APCHAA H/HAH
IIPOAAKOATA FIM.

"CUN Wmoru" AACHLI e yapeaero ma 15.11.2005 r. n e Brmcaro B Thprosckus perucrsp Ha Coduiicku
rpaacku cbA Ha 20 aekemspu 2005 r.

,»CN Mmorn” AACHLI e perucrprupaHo B THProOBCKAS PETHCTBP, BOACH OT ATCHIHATA IO BITMCBAHHUATA C

EMK 175006705.

[TosicHernsaTa KHM KOHCO \Ll,\llpﬂ]ll/lﬂ T'OAUIIIECH (i)l“lﬂllC()B OTHYCT O1 C'Ip. 38 AO C'I‘p. 69 UPC‘\C'IHB.\HBH'I
HCpPpa3ACAHA 9aCT OT HCIO.
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“CUN Mmot” AACHLI mmoAyuaBa AWIICH3 32 M3BBPINBAHC HA ACHHOCT KATO APY/KECTBO CBC CIICIIMAAHA
MHBECTHUIINOHHA IIEA — CEKIOPHTU3AIHA Ha HeABKnMH umoTH, ¢ Perrerrme Ne 334 — ACHILI o1 17 mait 2006 r.
na Komucnsra 3a purancos HaA30p. AKImuTe Ha APY/KECTBOTO ce ThPryBar Ha ObAarapckara )oHAOBa Oopca.

,»CHN Mmotn” AACHLI He mputexaBa AAAOBH YIACTHA B ADYTH APYKECTBA.

Apy')KeCTBOTO € C CAHOCTCIICHHA CHCTCMa Ha YIIPAaBACHUC — CoBer Ha AHPCEKTOPUTE, CHCTOAI CE OT TpHMa
YACHOBE, C MAHAAT OT 5 TOAWTHH.

Caea Brimcann mpomenn B T'sprosekus peructsp ot 20.09.2017 1. e m3bpan HOB ChBET HA AUPEKTOPHTE B
CBHCTAB:

o Cserocaas VBaros Acues — V3ITrbAHHTEACH AEPEKTOP
o Aanmea Mupyes Mupues — [Ipeaceaarea na CpBera Ha AUPEKTOPHTE
o Mas MupocaaBosa Orusaosa — Yaen Ha ChBeTa Ha AMPEKTOPUTE

IIpes 2022 r. obmo cnOpaHre Ha AKITHOHEPHUTE ITOAHOBH MAHAATA Ha CBBETA HA AMPEKTOPHTE C HOBH 5
roanau A0 2027r.

ChBeTpT HA AUPEKTOPHTE HE € YITbAHOMOIIHA ITPOKYPHCT HUAH APYT Thproseku ympasutea. “CHN Mmorm”
AACHLI ce mpeacraasBa oT Msmbarmrreanus aupekrop Cserocaas Vearos Aeues.

Kem 31.12.2025 r. ApymecrBoro — matika 3aropa Pummmsect AA mpurexasa 57,31 % or kanmrasa Ha
apiiepaorTo  aApykecrso CHUM Mmorn AACULL, pasmssamn ce ma 372 525 6p. akmumlIpes 2025r
ApyxecTBoT-MaiKa € 3akyrmAo HoBH 9 725 6p akimu ot AbIepHOTO cu ApyixectBo CHM Mimorn AACHIIL

ArbmepHoro Apy»xkectBo — ,,3aropa [Ipomspru Hereitre” EOOA e eAHOAHYHO APYKECTBO C OrpaHHYCHA
OTTOBOPHOCT C IIPEAMET Ha ACHHOCT OTAABAHE IIOA HAEM Ha HEABIKHMH HMOTH, €KCIIAOATAIIUA U YIIPABACHUE
Ha HEABIDKHMI HMOTH, ITOKYIIKA M OO32BGKAAHE Ha HEABIUKHMU HMOTH, KAKTO U VIIPaBACHHE HA
nudpacrpykrypun npoexta. Ha 26 cerrremspn 2024r e Brimcna mpomsna B umero Ha ApyxectBoTo ot boakan
[pomrspru Hcreiirc EOOA ma 3aropa [Iporrspru HMereiire EOOA..

,»Jaropa [Tpomrspra Mceretite” EOOA e permcrpupano u BImcaHo B Thprosekust peructsp Ha 19.04.2017r.

»daropa [Ipomspra Mcreitre” EOOA e permcrpupaHo B TBPrOBCKUS PErHUCTBP KbM ATCHIHATA ITO
BuucBanusara ¢ EVIK 204555300.

Kem 31.12.2025 1. ApymxecrBoro — maiika 3aropa Q@mammsect AA mpurexasa 100 % or kanmrasa Ha
AbITIepHOTO ApyxectBo 3aropa IIpomspru Mceretire EOOA, pauasarmo ce ma 182 890 ApyiecTBeHH AfAQ.
[pes 2025 r. HAMA IIPOMEHH B yIaCTHETO Ha APYKECTBOTO- MaiKa B ABILCPHOTO APY/KECTBO.

P”I)KOBOACTBOTO Ha prnaTa HOCH OTTOBOPHOCT 34 OILICHsABaHC CcoocoOHOCTTA HA APYy:KeCTBaTa OT HEA Aa
IIPOABAKAT Ad Ct)yHKL[I/IOHI/IpaT KAaTO ACHCTBAIIH IIPCAITPUSATHUA. Koraro ToBa e IIPUAOKHMO, INe 61)A2T
OIIOBECTCHHU BBIIPOCH, CBBP3AHU C IIPCAIIOAOKCHHUCTO 32 ACIICTBAIIIO IIPCAIIPUATHEC 1 q)aKTa Ha U3IIOA3BAHCTO
Ha CICTOBOAHA 02432 HA OCHOBATA HA IIPCAIIOAOKCHHUCTO 32 ACHUCTBAIIIO IIPCAIIPUATHC.

P”I)KOBOACTBOTO Ha prnaTa HC BT)BHaMCpHBa Ad AI/IKBI/IAI/IPQ. HHKOE OT Apy)KeCTBaTa, HHUTO Aa Hp@yCTaHOBHBa
AefIHOCTTa M, OCBE€H AKO Ha HpaKTI/IKa HAMA Apyra aATepHaTI/IBa.

CpeaHO- crimcpuHms Opoil Ha repcoHara B I'pymara ¢ 2 pabOTHHIIM M CAYKHTEAN M O YOBEKAa — KAIOYOB
VIPaBACHCKH ITEPCOHAA.

2. Omnmcanue HA IPUAOKAMATA CUETOBOAHA ITOAMTHUKA
2.1. ba3za 3a U3rOoTBAHE HA T'OAUIIHHUA KOHCOAUAUPAH (DHHAHCOB OTYET

KoncoAananpanuar roaurres orHAHCOB OT9eT Ha I'pymara ¢ chCraBeH B ChOTBETCTBHCE C MEKAYHAPOAHHTE
crapaaprn 3a punarcoso orunrtane (MCPO), paspaborern u mybAnkyBaru or ChBera IO MEKAYHAPOAHH
cueroBoAnn craHaaptr (CMCC) n npuern ot Eppomnetickua cproz (MCPO, npuern ot EC). ITo cmucbaa Ha

[TosicHernsaTa KHM KOHCO \Ll,\llpﬂ]ll/lﬂ T'OAUIIIECH (i)l“lﬂllC()B OTHYCT O1 C'Ip. 38 AO C'I‘p. 69 UPC‘\C'IHB.\HBH'I
HCpPpa3ACAHA 9aCT OT HCIO.
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maparpacd 1, Touka 8 or AombaHHTEAHHTE pPasOpeAbH Ha 3aKOHA 34 CYCTOBOACTBOTO, IIPHAOMKHAM B
brearapusa, tepmunst ,,MCPO, npuern or EC* npeacraBasBar MeKAYHAPOAHNTE CYECTOBOAHH CTAHAAPTH
(MCC), npuern B crorsercrsue ¢ Peraament (EO) 1606/2002 na Esponeiickus mapaament n na Cobera.

KoucoamaupanusaT roantireH (pUHAHCOB OTYET € CBCTABCH B OBATAPCKH ACBA, KOCTO € (PYHKIIMOHAAHATA
BaAyra Ha ApymKecTBoTo. Bemukm cymMm ca IIPEACTaBEHH B XHAAAM AcBa (XHA. AB.) (BKAIOYHTEAHO
cpaBHnTeAHATA HH(MOpMarud 3a 2024 r.), OCBEH aKO HE € ITOCOYEHO APYIO.

Koncoanaupanuar roauineH (OHHAHCOB OTYET € ChCTABEH IIPU CIIa3BaHE HA IPUHIMIIA HA ACHCTBAIIO
IIPCATIPUATHE U KATO Ca B3CTH IIPCABUA Bb3MOKHHTE edekTr OT 3armovyHasara Ha 24.02.2022 r. BoMHA MEKAY
Vkpaiina u Pycuns, kaxro u curyaruara B Oauskus Vsrox. KOHDANKTBT IpeAnsBHKA 3HAYHTEAHO IIOKAYBAHE
Ha IICHHTE Ha OCHOBHH CypOBHHH (rAaBHO B EBpoma), HHQAAIMOHHE IPOIECH H IIOBCEMECTHO
HaMaAfBAHE HA HHBECTHIIMHTE B IIOBEYETO OT MKOHOMHYECKHTe cektopn. Hapea c ToBa e mHaamme
3a0aBfAHE U TPYAHOCTH BbB BEPHIUTE HA AOCTaBKH, ITPOOAEMH CbC CHOMPAEMOCTTA HA B3EMAHHATA, KATO
IIOCAEABAINA PEAKIHA OT 3aTPYAHEHHATA B CEKTOPHTE, KOMTO CTPAAAT OT (PUHAHCOBHUTE CAHKIINHU, HAAOKCHHI
Ha Pycns.

B resm YCAOBUS PBKOBOACTBOTO Ha prHaTa HaITpaBM aHAAU3 M IIPEIICHKA HA CITOCOOHOCTTA Ha prHaTa Ad
IIPOABAKH  CBOATA A€I>'IHOCT KaTo ACﬁCTBaLﬂo IIPpCAIIpUATIIC Ha 0232 HAa HAAMYHATA I/IHCpOpMHIII/Iﬂ 3a
IIPEABUAMOTO 6%ACLU;€ U PBKOBOACTBOTO OYaKBa, 4YcC prnaTa nMa AOCTATBYHO (pI/IHaHCOBI/I pecypcu, 3a Aa
IIPOABANKH OIIEpaATUBHATA CH A€I>'IHOCT B OAM3KO 6’bACH_IC " IIPOABAKABA Ad IIpHAara IIPUHIMIIA 32 ACﬁCTBamD
IIPECAIIPUATHE IIPU U3TOTBAHCTO HA KOHCOAUAUPAHUA q)I/IHaHCOB OTYCET.

KoucoamaupanusaT roaniires (pUHAHCOB OTYET € CBCTABCH B OBATAPCKH ACBA, KOCTO € (PYHKIIMOHAAHATA
BaAyra Ha I'pymara. Bemdkm cymu ca IIpeACTaBeHH B XHAAAM AcBa (XHA. AB.) (BKAFOUMTEAHO CPABHHTCAHATA
nuadopmarys 3a 2024 r.), OCBEH aKO HE € TIOCOYCHO APYTO.

Copraacao 3akoHa 3a BbBEKAAHE Ha eBpoTO B Penybanka boarapua (3BEPD), cunramo or 1 amyapu 2026 r.,
eBpPOTO CTaBa OHUIIFMAAHA BAAYTA I 3aKOHHO ITAATCKHO CPEACTBO B bparapma. OdurimasHuaT 0OMEHEH KypC €
onpeaeseH kato 1.95583 aesa 3a 1 eBpo

P’LKOBOACTBOTO HOCH OTITOBOPHOCT 32 CBCTABAHETO M AOCTOBECPHOTO IIPCACTABAHC Ha I/IHq)OpMaIII/IHTa B
HACTOAIINA KOHCOAMAUPAH TOAUIIICH q)HHaHCOB OTYCET.

3. TIIpomeHH B CHETOBOAHATA IIOAUTHUKA
3.1. Hzmenenus u pasacuenna KkbM MC®PO, xouro Bausar B cuaa ot 1 aayapu 2025 r.

ApyKecTBOTO € IPUAOKHAO CACAHITE HOBH CTAaHAAPTH, M3MeHeHuA u pasacHerwa kbpM MCPO, paspaborenu
u nyoAukyBaHu or ChBeTa IO MEKAYHAPOAHH CICTOBOAHH CTAHAAPTH, KOUTO €4 3aABAKHTCAHU 32 IIPHAAraHe
OT TOAHIIIHUSA IIEPHOA, 3arrousarty Ha 1 sayapu 2025 r., HO HAMAT CBINECTBEH ¢PEKT OT IPUAATAHETO UM BBPXY
dpurancoBHA pesyATaT U PUHAHCOBOTO ChcTOAHME Ha I'pyrrara:

e Hamenenns 8 MCC 21 Edekru B mpomeHuTe B 0OMEHHUTE KypcoBe : /AHIICa HA KOHBEPTUPYEMOCT , B
cuaa ot 1 aayapu 2025r, npuer ot EC

3.2. CraHpapTu, U3MEHEHHA U PA3ACHEHUA, KOUTO BCE OIIe HE Ca BAE3AHM B CHAA U HE
ce IIpUAAraT OT Hmo-paHHa Aata ot I'pymara.

Kbm parata HAa OAOOpeHmE HA TO3W (PUHAHCOB OTYET Ca IYOAHMKYBAHH HOBH CTAHAAPTH, M3MEHCHHUA M
PasACHEHUS KbM CBHIICCTBYBAIIM BCYC CTAHAAPTH, HO HE Ca BAC3AN B CHMAa mAHM He ca npuern or EC 3a
¢uHaHcoBaTa roAnHa, 3amousarma Ha 1 sayapu 2025 r., um He ca OMANM IIPHAOKEHH OT IIO-paHHA AQTA OT
I'pymara. He ce owakBa Te Aa mMarT CbhImecTBeH edEKT BBPXy (DHHAHCOBHTE OTYeTH Ha | pymara.
PBKOBOACTBOTO OYaKBa BCHYKM CTAHAAPTH W H3MEHCHHA A4 OBAAT IIPHETH B CUCTOBOAHATA ITOAHNTHKA Ha
I'pyrrara mpes mupBysA EPHOA, 3aIIOUBAIT] CACA AATATA HA BAU3AHCTO UM B CHAAQ.
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Ilpomenwute ca CBBP3aHH CHC CAEAHUTE CTAHAAPTH:

e  li3MeHeHHUs HA KAACHDUKAIIUATA 1 OIICHKATA Ha (pHHAHCOBHTE HHCTpyMeHTH ( m3MmeHenus Ha MCPO
9 u MCDO 7) , B cuaa or 1 aayapu 20261, npuern or EC

e  MC®O 18 IIpeacrassHe i OIOBECTABAHE BBB (PHHAHCOBHTE OTUYETH, B cuAa oT 1 auyapm 2027 r.,
mnpuer ot EC

e  MC®PO 19 Apmeprn npeanpustus 6e3 mybamana oraerHocT: OIIOBECTABAHISA, B CHAA B CHAA OT 1
auyapu 2027 r., npuer or EC.

e Usmenenus 8 MCOO 19 | Apmepun Apyxectsa 6e3 IIyOAMYHA OTTOBOPHOCT: OITOBECTABAHE HA
nudopmara“s cura ot 1 aayapu 2027r., Bce orme He npeueru ot EC

e Usmenenus 8 MCC 21 ,I1pensuncacnne B XUIIepUHQAAIIMOHHA BAAYTA Ha IIPCACTABAHE, B CHA4 OT 1
auyapu 2027t , Bce orme He npuern ot EC

4. CyeTOBOAHA IIOAUTUKA
4.1. OOG1u IpUAOIKeHUA

Haii-3paunmmre CICTOBOAHN ITOAUTHUKH, HIPHAAraHU IIPU H3TOTBAHCTO HA TO3H TI'OAUINCH KOHCOAHMAHPAH
Lt)I/IHaHCOB OT4YET, Ca IIPEACTABCHHU II0-AOAY.

KoncoAnanpanusT roAumreH oHHAHCOB OTYET € M3TOTBEH IPU CIAa3BaHE HA ITPUHITHIINTE 3a OICHABAHE Ha
BCHYKH BHAOBE AKTHBH, IIACHBH, IIPHXOAH 1 pasxoAan cbraacio MC®O. basure 32 oreHka ca OIOBECTEHH
ITOAPOOHO IO-HATATHK B CICTOBOAHATA IIOAUTHKA KbM KOHCOAMAUPAHUS TOAHUIICH (DHHAHCOB OTYCT.

CA@ABB. Aa CE OT6€AC)KI/I, Y€ IIPH HM3TOTBAHCTO HA ITPCACTABCHUSA I'OAUIICH KOHCOAUAUPAH (i)I/IHaHCOB OTHYCT Ca
H3IIOA3BAHH CYCTOBOAHM OICHKHM M AOITyCKaHM. B’LHPCKI/I 9e TC Ca 62.31/IpaHI/I Ha HH(bOpMaHHﬂ, IIpeAOCTaBEHA
Ha PBKOBOACTBOTO KBbM AaTaTa HAa M3TOTBAHEC HA KOHCOAUAUPAHUA I'OAWIIICH q)HHaHCOB OTYECT, PCAAHHUTEC
PE3yATaTH MOTaT Ad CE PA3AMYIABAT OT HAIIPABECHUTC OLICHKU 1 AOITYCKAHMS.

4.2, ITpeAacTaBAHE HA FTOAUIIHIA KOHCOAUAHPAH (PMHAHCOB OTYET

Koucoamaupanus roaurnes ¢punancos order ¢ mpeacraser B cporsercrsue ¢ MCC 1 Ilpeacrasine Ha
punancosu ordern”. I'pymara IpeacTaBi KOHCOAMANPAHHA TOAHINEH OTYET 3a Iedarbara mAn 3arybara u
APYTHA BCEOOXBATEH AOXOA B EAHHCH OTYCT.

B KOHCOAI/IAI/IpﬂHI/IH TOAUIIICH OTYECT 32 q)I/IHaHCOBOTO CbCTOAHHUE CE HPGACTQBHT ABa CpaBHI/ITCAHI/I HCpI/IOAa,
Korarto prnaTa anAara CUCTOBOAHA ITOAHMTHKA pCTpOCHCKTI/IBHO, HpeI/I3‘{I/ICAHBa pCTpOCHCKTI/IBHO IIO3HUITHH B
TOAUIITHHA KOHCOAI/IAI/IpaH Q)I/IHQ.HCOB OTYCT HAH HpCKAaCI/I(bI/IL[I/Ipa IIO3UIINK BbBHB KOHCOAI/IAI/IpaHI/IH
q)I/IHaHCOB OTYCT M TOBa HMa CbHIIOCCTBCH eq)eKT Brpry I/IH(bOpMaL[I/IHTa B KOHCOAI/IAI/IpaHI/IH OT4YECT 32
q)I/IHaHCOBOTO CbCTOAHHUEC KbM HAYAAOTO HaA HPCAXOAHI/IH HepI/IOA.

4.3. DYHKITMOHAAHA BAAYTA ¥ BAAYyTA HA IIPEACTABAHE

@OyaxrnmoHaAHaTa BaAyTa Ha ApyKEcTBaTa OT IPyIIaTa € BAAYTATa, B KOATO CE M3BBPIIBAT OCHOBHO CACAKHTC B
CTpaHATa, B KOATO Te€ Ca PerucTpupasu. ToBa € ObAIapCKUAT A€B, KOWTO CHIAACHO MECTHOTO 3aKOHOAATEACTBO
e ¢ puKCHpaH Kypc KbM eBpoTO Ipu chortHOIIeHne 1 espo = 1.95583 a. BHDB ompeaeas oOmeramTe Kypcose
Ha OBArapCKHA ACB KbM APYTHTC UY/KACCTPAHHN BaAYTH H3ITOA3BAHKH Kypca Ha €BPOTO KbM CBOTBETHATA
BAAYTA Ha MEKAYHAPOAHHTE Ia3apu. [Ipy IIbpBOHAYAAHO NIPHU3HABAHE, CACAKA B UYKACCTPAHHA BaAyTa CC
3aIIHCBA BBB (DYHKIIMOHAAHATA BAAYTA KATO KbM CyMaTa B UYAKACCTPAHHA BAAYTA CE IIPHAAra OOMEHHHUAT KypC
KbM MOMEHTA Ha CACAKaTa HAM cpbmrmero. Ilapudnunre cpeAcrBa, B3eMaHHATA M 3aABAKCHUATA,
ACHOMHHUPAHH B Iy)KACCTPAHHA BAAYTA CE OTYUTAT BB (PYHKIIMOHAAHATA BAAYTA KATO CE IIPHAAra OOMEHHMA
Kypc, nyoankysar ot BHD 3a Bcexu paboren Aca. Kem 31 AekemBpu Te ce oreHsBaT B OBATAPCKH ACBa, KATO CC
H3ITOA3BA 3AKAFOUNTEAHHA oOMeHeH Kypc Ha BHD xbM AaTaTa Ha rOAMITHNA KOHCOAMAUPAH (PUHAHCOB OTHUET.
Edexrure or KypcoBuTe PasAHKH, CBBP3AHH C YPEKAAHETO HA CACAKH B UYMKACCTPAHHA BAAYTA, HAH
OTYUTAHETO HA CACAKHM B UYKACCTPAHHA BAAyTa IIO KYPCOBE, KOHTO Ca PA3AMYHH, OT TE3H, II0 KOHTO
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H’prOHa‘Ia/\HO ca buanm HpI/I3H2.TI/I, C€ BKAXOYBAT B KOHCOAI/IAI/IpaHI/IH TOAHUIIICH OTYECT 32 BCEOOXBATHHA AOXOA
B nepHoAa HA Bb3HHUKBAHCTO HM. BaAyraTa Ha HPCACTaBﬂHe B KOHCOAI/IAI/IPQ.HI/IH TOAUIIICH (i)I/IHaHCOB OTYCT HA
prHaTa CBIIIO € 6’bArapCKI/IHT ACB.

Ceraacao 3akoH 32 BbBexKAaHe Ha eBpoTo B Pemybamka bearapums, cumrano or 1 samyapm 2026 r.,
ODUITMAAHATA IAPUIHA EAHMHHIIA U 33aKOHHO IIAATEKHO CPeACTBO B PemyOamka boarapua e esporo.
@ukcnpannar oomenen kypce e 1,95583 aepa 3a 1 eBpo.

BobBemaarero Ha eBpOTO Karo oduimasHa Basyra B PenyOaumxa DeArapua mpeacraBafBa IPOMAHA BbB
dyHKIIHOHAAHATA (OTYETHATA) BaAyTa Ha APYKECTBOTO-MAMKa,KAKTO U ABIIepHITE ApyKecTBa, KOATO Ime ObAC
OTpa3eHa IIEPCIIEKTHBHO U HE IIPEACTABAABA CHOMTHE CACA OTYETHHA IIEPHOA, KOETO M3HCKBA KOPEKIIHUA BBB
prHAHCOBHA OTYET 32 TOAMHATA, IpUKArOouBara Ha 31 Aekemspu 2025 r.

4.4. YnpasaeHne Ha (pMHAHCOBUTE PUCKOBE

B xoaa ma obOmuaidimara cm AciiHocT ApysKecTBaTa OT IpyIaTa MOTAaT Ad ODbAAT HM3AOKEHH Ha PA3AHYHHI
puHAHCOBHN PHCKOBE, HAH-BAKHNTE, OT KOUTO Ca: IasapeH (BKAFOYBAIIL BAAYTCH PHCK, PUCK OT IIPOMfAHA HA
CIIPABEAANBATA CTOMHOCT M IICHOBH PHCK), KDEAHTCH PUCK, AUKBHACH PHCK I PHCK Ha AHMXBEHO-OOBBP3AHH
mmaprygHu 1oToIH. OHHAHCOBHTE PHCKOBE TEKYIIO CE MACHTH(HIMPAT, H3MEPBAT U HAOAIOAABAT C IIOMOIIITA
HAa Pa3AMYHH KOHTPOAHH MEXAHHU3MH, 32 Ad CE OINPEAEAAT AACKBATHH HAEMHH Bb3HAIPAKACHUSA, IIEHATA HA
IIPUBACYCHHUTE 33€MH M A4 CC OIICHAT aACKBATHO (POPMHUTE Ha ITOAABP/KAHE HAa CBOOOAHHTE AMKBHAHHI
CPeACTBa, Oe3 A2 ce AOIIYCKa HEOIIPABAAHA KOHIICHTPAIIHSA HA AGACH PHCK.

4.5. ba3za 3a xkomcoanmaanma

B roammmna xoHcoAmAmpan (pUHAHCOB OTYeT Ha lpymara ca KOHCOAMAHPAHH TOAHIIHUTE (DHHAHCOBH
OTYECTH Ha IIPCAIIPUATHCTO-MAHKA N ABIIEpHHTE IpeAnpusras kbMm 31 Aexemspu 2025 1. Abrmepru
IIPEALIPUATUA €A BCHYKH IIPEALIPUATHSA, KOHMTO C& HAMHUPAT IIOA KOHTPOAA Ha KOMIIaHHATA Maiika. Haamie e
KOHTPOA, KOraTo KOMITAHUATA MAalKa € M3AOMKEHA Ha, MAM FIMa ITPaBa BbPXY, IIPOMEHAMBATA BB3BPBIIACMOCT
OT CBOETO yYaCTHE B IIPECAIPHATHETO, B KOCTO € MHBECTHPAHO, M MMa BB3MOKHOCT AA OKaKE BB3ACHCTBHE
BBPXY Ta3W BB3BPBINAEMOCT ITOCPEACTBOM CBOWTE IIPABOMOIIHA BBPXY IPEAIPHATHETO, B KOCTO €
HHBECTHPAHO. ABIIEPHOTO IPEAIIPHATHAE IMA OTIECTEH ITEPUOA, IIPUKAIOUBAI KbM 31 AekeMBpH.

Beuukn BBPTPCIHIHOIPYIIOBH CACAKH M CaAAd C€ CAUMMHUHHUPAT, BKAIOYHUTCAHO HCEPCAAMSHUPAHHTC mevaAbu u
32.I'y6I/I OT TPaH3aKIINH MCKAY APYKECTBa B prnaTa. Koraro HCPCAAMBHUPAHUTEC 39,I'y6I/I OT BbhTPCHIHOTPYIIOBH
HpOA?DK6I/I Ha aKTUBH C€ CAUMHHHPAT, CBOTBCTHUTC AKTHUBH CC TECTBAT 324 O6CBIICHK9. OT TA€CAHA TOYKA HaA
prHaTa. CyMI/ITe, IIPEACTaBCHU BBHB Ct)I/IHaHCOBI/ITC OTYETH Ha ABIICPHUTE IIPCAIIPHATUA Ca KOPHUIHPAHU,
KBACTO € H€O6XOAI/IMO, 32 Aa €€ OCUT'ypH ChOTBETCTBHE CbC CICTOBOAHATA IIOAUTHKA, IIPUAAraHa OT prHaTa.

[Tewanba mam 3aryba 1 APyr BCEOOXBATEH AOXOA HAa ABIIEPHH IIPEANPHATHA, KOUTO Ca IPHUAOOHTH HAH
IIPOAGACHH IIpe3 TOAMHATA, C€ IIPH3HABAT OT AATaTa Ha IPUAOOHBAHETO, HAH CBHOTBETHO AO AATATA HA
ITPOAAKOATA FIM.

HCKOHTPOAI/IPELHIOTO y9acTue KaToO 4Yacr OT COOCTBEHMSA KAIIATAA IIPEACTaBASIBA ACABT OT neganbaTa mAnl
3ary6aTa 1 HECTHHUTC AKTUBH Ha ABIINCPHOTO IIPCAIIPHATHE, KOUTO HE Ce IIpUTEKaBAT OT prHaTa. O6H_II/I)1T
BCeOOXBATEH AOXOA HAHU 3ary6a Ha ABHICPHOTO IIPCAIIpUATHE CE€ OTHACid KbM CO6CTBCHI/IIII/IT€ Ha
IIPEAIIPUATHETO MariKa u HEKOHTPOAHUPAIIUTE yIaCTUA HA 023aT2 HA TEXHHUA OTHOCHTEAEH AAA B cobcrBeHmMs
KaITUTaA Ha ABIICPHOTO IPCAIIPUATHC.

Axo I'pyrrara 3aryon KOHTPOA HaA ABIIEPHOTO IIPEAIIPUATHE, BCAKAKBA MHBECTHIIHA, 3aABPIKAHA B OMBIIIETO
ABIIICPHO TIPCAIIPHUATHC, CC IIPU3HABA IO CIIPABEAANBA CTOMHOCT KBM AATaTa HA 3arydaTa Ha KOHTPOA, KATO
IIpoMsAHATa B OaAaHCOBAaTa CTOMHOCT ce OTpasfBa B medanbara mam 3aryoara. CrpaBeAAnBaTa CTOMHOCT HA
BCAKA MHBECTUIIUA, 3aAbP/KAHA B OHBIIIETO ABIIIEPHO ITPEAIPUATHE KM AATaTa HA 3ary0a Ha KOHTPOA CE CUNTA
32 CIIPaBEAAHBA CTOMHOCT ITPH ITbPBOHAYAAHO IIPHU3HABAHE Ha (PUHAHCOB akTHB B chotBeTCTBHE ¢ MCDO 9
,»PHHAHCOBU HHCTPYMEHTH' HAHM, KBACTO € YMECTHO, 32 CeOECTOMHOCT IIPH II'bPBOHAYAAHO IIPHU3HABAHE HA
MHBECTUIINA B ACOIIMHUPAHO HAM CBBMECTHO KOHTPOAMPAHO IIPEAIIpHATHE. B AOITbAHEHHE BCHYKH CYMH,
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IIPU3HATH B APYT BCCOOXBATCH AOXOA IIO OTHOIIICHIE HA TOBA ABIIEPHO IIPECAIIPHATHE, CE OTYHTAT HA CBIIATA
6a3a, KakTO O OHAO HEOOXOAMMO, aKko I'pymmaTa AMpEeKTHO ce ¢ OGrAa OCBOOOAMAA OT CHOTBETHHUTE AKTUBH HAH
mmacuBH (HAIIP. PEKAACH(UIINPAHN B IT€9aA0ATa HAN 3aryDaTa MAW OTHECCHN AUPEKTHO B HEPA3IIPCACACHATA
mmeyanba cpraacHO usuckBaHusTa Ha cboTBeTHUA MCPO).

ITewarbara mAm 3ary0oaTa OT OTIHCBAHETO HAa MHBECTHIIUA B ABINCPHO IIPECAIIPHATHE ITPEACTABAABA PA3AMKATA
MEIKAY 1) CymMaTa OT CITPaBEAAMBATA CTOHHOCT HA IIOAYYEHOTO BB3HATPAKACHIC U CIIPABEAANBATA CTOHHOCT Ha
BCAKA 3aAbP/KAHA HHBECTHIINA B OWBIIIETO ABIIEPHO IIPECAIPHATHE H ii) OasaHcoBara CymMa Ha aKTHBHTC
(BKAFOYMTEAHO PEITyTAINSA) U ITACHBHTE HA ABIIEPHOTO ITPEAITPUATHE U BCAKAKBO HEKOHTPOANPAIIO YIACTHE.

4.6. Busnec xomOnHaImu

Bepuxkm Omsmec kOMOMHAIIME Ce OTYHTAT CYETOBOAHO IIO METOAA Ha IIOKylKara. lIpexBppaeHoro
BB3HAIPAKACHHC B OH3HEC KOMOMHAIIHA CE OICHABA ITO CIIPABCAAHMBA CTOIHOCT, KOATO CE M3UHCAABA KATO
CyMaTa OT CIPaBCAAMBHTE CTOMHOCTHM KbM AATaTa HA IPUAOOMBAHE HA AKTHBHTE, IIPEXBBPACHH OT
IIPHAOOUBAIIIHA, ITOCTHTE OT IMPUAOOUBAIIUA 3aABAKCHUA KbM OHBINNTE COOCTBEHHIIN HA IIPHAOOHBAHOTO
IIPEATTPUATHE U KAITMTAAOBUTE yuacTwA, eMuTupanu ot I'pymara. [IpexBbpACHOTO BB3HAIPAKACHHE BKAIOUBA
CIIPABEAANBATA CTOMHOCT HA AKTHUBH HMAM ITACHBH, Bb3HUKHAAHM B PE3YATAT HA BB3HATPAKACHUS ITOA YCAOBHC.
Pasxoaute o mprAobuBaHETO ce OTYHTAT B IIedarbara nan 3arydara B IIEPHOAA HA B3HHUKBAHCTO HM.

MCTOA”bT Ha IIOKYIIKATA BKAIOYBA IIPU3HABAHC HA PASTPAHUYHMMUTC AKTHBHU W ITACUBHM HaA HpI/IAO6I/IBaHOTO
APYKECTBO, BKAFOUUTCAHO YCAOBHHTC 3AABAKCHIA, HE3ABUCHMO AAAU TC Ca onan IIpU3HATH BbB (i)I/IHaHCOBI/ITe
OTYECTHU HA HpI/IAO6I/IBaHOTO APYKECTBO IIpEAH Onsnec KOM6I/IHaIII/IHTa. HpI/I II'PPBOHAYAAHOTO IIPHM3HABAHC
AKTUBUTC U ITACHUBHUTEC HA HpI/IAO6I/ITOTO ABIINEPHO APYKECTBO CA BKAFOYCHH B TOAUIIHUS KOHCOAUAUPAH OTYCT
3a Ct)I/IHaHCOBOTO CBhCTOAHHUC IIO TAXHATA CIIPABCAANBA CTOfIHOCT, KOATO CAYKH KaTO 0asza 3a ITOCACABAIIIO
OLICHABAHE B CbOTBETCTBHE CbC CICTOBOAHATA IIOAMTHUKA HA prnaTa.

3a BeAka Omsmec komOmHarms I'pymara oIeHfABA BCAKO HEKOHTPOAHPAINO YYaCTHC B IIPHAOOHMBAHOTO
APY#KECTBO, KOCTO IIPEACTABASBA AfIA OT COOCTBEHHS My KAIIMTAA U AABA IIPABO HA AUKBHAAIIMOHCH ASIA, HAU TIO
CIIPABEAANBA CTOMHOCT HMAH IIO IIPOIIOPIIMOHAACH AfIA HA HEKOHTPOAHPAIIOTO YIACTHC B PA3IPAHHIHMITC
HCTHM aKTHUBH Ha IIPHAOOHBAHOTO APYKECTBO. APyrHTe BUAOBE HEKOHTPOAHPAIIO YIACTHE CC OILICHABAT ITO
CIIPABEAANBA CTOMHOCT HAH, KO € IIPHAOKIMO, Ha 0a3a, orpeaescHa B Apyr MCDO.

PCHyTaL[I/IHTa ce HpI/ISHaBa CACA OHpeAeAﬂHC Ha BCHYKH paSFpaHI/I‘{I/IMI/I HCMaTepI/IaAHI/I AKTUBH. T
HpeACTaBA}IBa HpeBI/IH_IeHI/ICTO Ha cymMaTta OT 2.) CHpaBeAAI/IBaTa CTOMHOCT Ha HpexB"preHOTO B*I)SHQ.IPZDKACHI/IC
KbM AaTaTa Ha HpI/IAO6I/IBaH€ 48 6) pa3Mepa Ha BCAKO HeKOHTpOAI/Ian_[O y4gacTtuc B HpI/IAO6I/IB2lHOTO Apy'}KCCTBO
n B) B OM3HEC KOM6I/IHHIII/IH, IIOCTUIHATA HA C€TAIIH, CHpaBeAAI/IBaTa CTOIHOCT KbM AaraTa Ha HpI/IAO6I/IB2.H€ Ha
A’bp)KaHOTO HpCAI/I KaITITAAOBO Yy4YaCTHC Ha prHaTa B HpI/IAO6I/IBaHOTO Apy)KCCTBO, HaA CHpaBeAAI/IBaTa
CTOIMHOCT Ha paSFpaHI/I‘H/IMI/ITe HCTHH AKTUBU Ha HpI/IAO6I/IBaHOTO Apy}KCCTBO KbM AaTaTa Ha HpI/IAO6I/IBaHC.
Besixo HpeBI/IH_ICHI/Ie Ha CHpaBeAAI/IBaTa CTOMHOCT HA paSFpaHI/I‘II/IMI/ITe HCTHHM AKTHBH HaA H3YHMCACHATA IIO-
I‘OpC cyma ce HpI/ISHaBa B mevaAbaTa AT 39.Fy6€1T2. HeHOCpCACTBeHO CACA HpI/IAO6I/IBaH€TO.

INpn OGusmec koMOWHAIIHA, IIOCTUTHATA HA CTAM, |pylara IIPEOICHABA ABPKAHOTO IIPEAH KAIIMTAAOBO
y9acTHE B IIPHAOOMBAHOTO APY/KECTBO IO CIIPABEAAMBA CTOWHOCT KbM AATATA Ha IPHAODWMBaHE (T.e. KBM
AATATA Ha ITPUAOOMBAHE HA KOHTPOA) M IIPHU3HABA IIPOM3THYAINATA IIedarba MAM 3ary0a, aKO MMa TaKuBa, B
rmegaAbata mam 3arybara. Cymmnre, IpH3HATH B APYIHA BCEOOXBATEH AOXOA OT AfAAOBO ydacTHe B
IIPHAOOHBAHOTO APY/KECTBO IIPEAH AATATA Ha IIPUAOOMBAHE HA KOHTPOA, CE IIPU3HABAT Ha CBIATa 0234, KAKTO
axko I'pymara ce e 0CBODOAMAA AMPEKTHO OT ABP/KAHOTO IIPEAN KAIIUTAAOBO y9aCTHE. AKO ITbPBOHAYAAHOTO
CYETOBOAHO OTYNTAHE HA OM3HEC KOMOMHAITIATA HE € IIPUKAFOYCHO AO Kpafd Ha OTYETHHUSA IIEPHOA, B KOHTO ce
OCBITIECTBABA KOMOMHAITHATA, I'pyara oTdmra IPOBH3OPHU CYMH 34 CTATHHTE, 32 KOMTO OTYMTAHETO HE €
HIpUKAIOUHAO. [Ipes meprmosa Ha orieHABaHE, KOHTO HE MOXKE Ad HAABHIIIABA CAHA TOAMHA OT AATATA HA
npuaoOuBane, I'pymmara kopurupa CbC 3aAHA AATa TE3M IIPOBH3OPHH CYMH HAH IIPU3HABA AOITBAHHTCAHHI
AKTHBN MAW ITACHBH, 334 A4 OTPasH HOBATA IOAyYeHA MHAPOPMAIHS 32 (PAKTHTC U OOCTOATEACTBATA, KOUTO Ca
CBIIIECTBYBAAN KBM AATATA HA IIPHAOOHBAHE M, aKO Ca OMAM HM3BECTHH, IIfAXAa Ad ITOBAHAAT HA OIICHKATA HA
CyMHTE, IIPU3HATH KbM TA3H AATA.
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Bcesko BB3HATPAKACHIE IIOA YCAOBHE, ABAYKIMO OT IIPHAOOUBAIIIHSA, CC IIPH3HABA 110 CIIPABEAANBA CTOHHOCT
KBM A2TaTa Ha IIPHAOOMBAHE H CE BKAFOYBA KATO YACT OT IPEXBBPACHOTO BB3HATPAKACHHE B 3aMAHA HA
IpUAOOHBAHOTO Apy:kecTBO. [locAeaBammy IMpOMEHH B CIPAaBEAAMBATA CTOMHOCT HA BB3HATPAKACHICTO ITOA
YCAOBHE, KOCTO € KAACH(DHUITUPAHO KATO AKTHB HMAHW IIACHB, CC IIPU3HABAT B CHOTBETCTBHC C M3HCKBAHUATA Ha
MCOO 9 ,PnmancoBn HHCTPYMEHTH HAM B Iedasbara HMANM 3arybaTa MAM KaTO IIPOMAHA B APYIHA
BCCOOXBATCH AOXOA. AKO BB3HATPAKACHHCETO ITOA YCAOBHE € KAACH(PUIINPAHO KATO COOCTBEH KAITHTAA, TO HE
CE IIPEOIICHABA AO OKOHYATCAHOTO MY YPEKAAHE B COOCTBEHHUA KarmuTaA. [IpoMeHn B crrpaBeAAmBaTa CTOMHOCT
Ha BB3HAIPAKACHHETO ITOA YCAOBHE, KOUTO ITPEACTABAABAT IIPOBH3OPHI CYMH ITPE3 ITIEPHOAA Ha OICHABAHE, CC
OTpPa3ABAT PETPOCIICKTUBHO 32 CMETKA HA PEITyTAIIUATA.

4.7. CAeAKH C HEKOHTPOAMPAIIY yIACTHA

IMpomenn B Aeaa Ha I'pymara B coOCTBEHMA KAIIMTAA HA ABIIEPHO APY/KECTBO, KONTO HE BOAAT AO 3aryda Ha
KOHTPOA, C€ TPETHUPAT KATO TPAH3AKI[HMH CbC coOCTBeHUIM Ha |'pymara. Orderanre CTOMHOCTH Ha ACAd HA
I'pymrata @ Ha HEKOHTPOAHPAINNTE YYACTHS CE KOPHIMPAT C IIEA OTPA3iBAHCTO HA IIPOMSHATA HA
OTHOCHTEAHHA UM AAA B KAIINTAAd Ha ABIICPHOTO APYKECTBO. BeAka pasamka MExAy cymara, € KOATO ca
IIPOMEHEHH HEKOHTPOAHPAIIUTE YIACTHA, W CIPABEAANBATA CTOHHOCT HA ITOAYIEHOTO HAH IIAATEHO
BB3HAIPAKACHHCE, CC IPH3HABA AHUPCKTHO B COOCTBEHHA KAITMTAA M CC OTHACA KBbM COOCTBEHHIINTE Ha
ApyxecTBOTO-MalKA.

4.8 AedHnHUNNA U OIlEHKA HA €AEMEHTHUTE HA TOAHMINHUA KOHCOAMAUPAH OTYET 34
(pHUHAHCOBOTO CHCTOSHUE

4.8.1 HuBeCcTUIIMOHHN UMOTH

I/IHBGCTI/IL[I/IOHHI/ITe HMOTH CC OLICHABAT H”prOHQ.‘Iﬂ.AHO II0 CeGCCTOﬁHOCT, BKAIOYBAIia ITOKYITHATa IICHA H
BCAKAKBH paSXOAI/I, KOUTO ca Hp}lKO CB’LpBaHI/I C MHBECTUIIMOHHUA HUMOT, HaHpI/IMCp XOHOpapI/I 3a HpaBHI/I
YCAYITH, AAH'BITH ITO HpCXB’prHHC Ha IMOTa 1 ApyI‘I/I pa3XOAI/I ITIO CACAKaATA.

Moaea Ha CIipaBeAAMBATA CTOMHOCT

prnaTa OTYNTA KATO MHBECTUILNOHHN UMOTH 3€Ms 1 CI'PAAH, KOUTO CE ABPIKAT 32 IIOAYYABAHC HA IIPUXOAHU OT
HacM U 32 YBCAHMYCHUC HA KaITUTAAQ, ITO MOACAA HA CITPABCAAMBATA CTOMHOCT.

I/IHBCCTI/IIII/IOHHI/ITGI UMOTH C€ IPCOLCHABAT HA I'OAHIITHA 0432 U Ce BKAIOYBAT B TOAUIIHUSA KOHCOAMAHPAH
OTYET 32 q)HHaHCOBOTO CBhCTOSIHHE IIO CIIPABCAAMBA crorinocr. T ce OIIPEACAA OT HE3AaBUCHUMHU OIICHHUTCAN C
HpOCt)CCI/IOHaAHa KBQ.AI/ICI)I/IKQIII/I}I U 3HAYUTCACH HpO(i)CCI/IOHaAeH OIINT B 3aBUCHUMOCT OT Xapakrepa u
MECTOHAXOKACHUCTO HA NHBCCTUIITMOHHUTC UMOTH, 6a31/1pai/'1m C€ Ha AOKA3aTCACTBA 32 IIa3apHUTC YCAOBHA.

Beaka mewanba mAm 3aryba OT IpPOMAHA B CIPABCAAHBATA CTOHHOCT HMAM OT IIPOARKOA HA AAACH
MHBECTULIMOHCH UMOT C¢ IIpn3HaBa He3abaBHO B redanbara mam sarybara Ha pea ,,lleqanba /(3ary6a) or

>

IIPOMSAHA B CTOMHOCTTA HA HMHBECTHIIHOHHUTE UMOTH .
4.8.2 Penyranua

PCHyTaL[I/IHTa HpeACTaBA}IBa 6"I>A€H_II/IT€ HNKOHOMMYCCKU ITOA3H, HpOI/ISTI/ILIaH_[I/I oT ApyFI/I AKTUBU, HpI/IAO6I/ITI/I B
ousuec KOM6I/IHaL[I/IH, KOHTO HE Ca THAHMBHAYAAHO I/IACHTI/I(i)I/IL[I/IpaHI/I 48 HPI/ISHaTI/I OTACEAHO. n”prOHa‘IaAHOTO
OHpeACAHHe " U3MCHCHHCTO HA pCHyTaIII/IHTa € HPCACTaBeHO B Imosicaenu e 5.3 PeHyTaIII/IHTa C€ OomcHABA ITO
CTOITHOCT Ha HPI/IAO6I/IBHHC, HaMaAC€HA C HanyHaHI/ITC 3ary6I/I oT O6€3IICHK2L.

an/I OTIIMCBA2HC HA CAMHUIIA, reHepHpama HapI/I‘IHI/I IIOTOIIN, CBbOTBCTHATA 9aCT OT pCHyTaLU/IHTa C€ BKAIOYBA B
OHpeACAHHeTO Ha Ie9aAbaTa AT 3ary6aTa OT OTIIMCBAHECTO.

3a IOCAHUTEC HA TECTA HA O6€3L[6HK2. peoyranusaTa CE Pa3IIpCACAs KbM BCAKA CAMHMIIA, ICHCPUPAIA ITAPpUYIHH
IIOTOIIHU HA prHaTa (I/IAI/I Tpyma OT CAMHHUIIN, TCHEPUPAIIN ITAaPpUIHI HOTOLII/I), KOATO CE€ OYaKBa AA IMA ITOA3U
oT 6I/IBHCCKOM6I/IH2.III/IHT2., HEC3aBUCHUMO OT TOBAa AAAW BCUYKH AKTUBU WUAW ITACHBH HA HpI/IAO6I/ITOTO ,A,py)KGCTBO
Ca PasIIpeACACHU KbM TC3U CAMHUIIU.
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CaMOCTOATEAHO IIPU3HATATA PEIYTALIHA 110 IPUAOOUBAHETO HA ABIIEPHH APYHKECTBA CE TECTBA 3aABAKHTEAHO
3a 00e3LIEHKA IIOHE BEAHDBK TOAHIIHO. 3aryOmTe OT ODE3LICHKH HA PEIYTALMATA HE CE BB3CTAHOBABAT B
mmocAaeAcTBre. [legaabure man 3arybure ot mpopakOa (0CBODOKAABAHE) HA AGACHO ABILECPHO APYKECTBO OT
I'pymara  BkArousa u OasaHCOBATA CTOMHOCT HAa PENYTALUATA, IIPUCIAAAILIATA CE 33 IPOAAACHOTO
(0cBODOACHOTO) ApPyKeCTBO (BK. ITOACHeHNE 5.2).

3aryboure or 0OesIleHKa Ha PEIyTAIAA CE IIPEACTaBAT B TOAMINHUA KOHCOAHAWPAH OTYET 3a IIeYarOara MAM
3ary0aTa U APyrusf BCCOOXBATEH AOXOA 32 TOAHMHATA.

4.8.3. AKIUOHEpeH KaIuTaA

AKIMOHEPHUAT KAIIUTAA CE IIPEACTABS II0 HETOBaTa HOMHHAAHA CTOMHOCT M CBHOTBETCTBA HA AKTYAAHATA
cpAcOHA perucTparius Ha ApykecTBOTO-MabKa.

4.8.4. PesepBu 1 HepasznpeaseseHa mredasba

PCSfﬁpBI/ITC Ha prHaTa BKAROYBAT 3aKOHOBH PE3E€PBU U APYI'H PE3epBU, KOUTO CE O6p2.3yB€lT OT pa3IIpCACASdHEC
Ha CpI/IHaHCOBI/ITe PE3yATATH UAW PCAAMHPAHE HA 6I/I3H€CKOM6I/IHaIII/II/I, B KOUTO prHaTa ¢ CTpaHa. P€3€pBI/ITC
Ha APYy’KECTBaTa OT IpylaTta MOIraT Aa €€ M3IIOA3BAT CaMO C PCIIICHHC Ha O6H_[OTO CT>6p2.HI/I€ Ha aKIIHMOHEPUTE,
CbI'AAaCHO T”bpl"OBCKI/I}I 32KOH U Y CTaBa HA ApYy’KecTBaTa.

H€p33HpCA€ACHaT€l negarba BKAIOUBA TCKYIIIHA Lt)I/IHaHCOB PE3yATAT W HATPYHAHUTC meYaAdbu OT MHHAAH
TOAUTHH.

4.8.5. 3aABAKEHUA KBM HAETH AWIA
I Lnamen eodunters ommnycx

Coraacao Koaekca Ha TpyAa mpaBoTO Ha ITOA3BAHE HA OIIPEACACHUSA ITOAATACM TOAHUIIICH OTIIYCK CE 3aIIa3Ba
H B CAyJaWTe, KOTaTO HE € H3IOA3BAH B IOAMHATAa, 3a KOATO ce orHacd. B cwporsercrsme ¢ MCC 19
"AOXOAN Ha HaeTH AUIA" Pa3XOAQ 32 OTIIYCKU CEe HAYMCASABA KATO PA3XOA H Ce IPU3HABA KATO 32AbAKEHHE KbM
CAYKHTECAHTE B TOAUHATA, 33 KOATO CE OTHACH.

Aegpunuparu doxodu npu nencuoruparte

B crorBercrBre ¢ usnckBaHuaTa HA KOAGKC& Ha TPYAQ, IIPU IIPEKPATABAHE HA TPYAOBHA AOTOBOPD HA CAYKHUTCA,
HpI/IAO6I/IA IIpaBO Ha IICHCHUA 32 OCHUIYPHUTCACH CTAXK M BB3pPacCT, My CC H3IIAAINA O6CSH.[CT€HI/I€ B ABYKpaTCH
pasmep Ha 6pyTHOTO TPYAOBO BB3HAIPAKACHHE, AKO HATPYIIAHUAT TPYAOBHA CTAXK B prnaTa € IIO-MaABK OT
AECET TOAMHH, UAHW B IIECTKPATCH PasMep Ha 6pyTHOTO TPYAOBO BBb3HATPAKACHUEC, IIPU HATPYIIAH TPYAOB CTAXK
B Apy’KeCTBaTa OT prHaTa HaA AECET ITOCACAOBATCAHU TOAUHH.

nOpaAI/I TOBa, Y€ HAMA AOCTATHPYHO AAHHH 32 HAACKAHO OIIPCACASIHE Ha pa3mMepa Ha ADBAKHMUTC
O6€3H_[€TCHI/IH, KaKTO H IIOpaAd OYaKBAaHUTC IIPOMCHHM B HOPMATHBHATA ypeA6a, B TO3U TOAUIIICH
KOHCOAMAWPAH (i)I/IHaHCOB OTYET HC € HAYNMCACHO 33aABAKCHUC 32 H3ITAAIITAHE HA O6CSL[ICTCHI/IH H2 HACTUTC
AWIIA IIPYU IICHCHMOHHPAHE.

4.8.6. ITpuxoan

OcnoBuuTe HpI/IXOAI/I, KOHTO prnaTa reHepI/Ipa ca CB’bpSﬁHI/I C AUXBH I10 HpCAOCTaBCHI/I 3acMu, HpeOL[CHKI/I Ha
q)I/IHaHCOBI/I AKTHUBHY OTYMUTAHH IIO CHpaBCAAI/IBa CTOMHOCT B IedyaAbaTa u 3ary6aTa, ITOKYIIKO — HpOAa)K6a Ha
B3E€MaHUA, ITOKYIIKO — HpOAZDK6a Ha UMOTHU U ApyFI/I

3a Aa OIIPEACAH AAAH B KAK Ad IIPU3HAE IIPUXOAH, I’ pymaTa H3I0oA3Ba CAEAHHTE 5 CTBIIKH:
1. MAerTndurmpane Ha AOTOBOPA C KAHCHT

2. Maertndpunnpatne Ha 3aABAKCHHATA 32 U3ITbAHCHHC

3. OnpeaeAsHE HA IIEHATA HA CACAKATA

4. PaspeAcAeHIE HA IIEHATA HA CACAKATA KBM 3aABAKCHUATA 32 H3ITbAHEHUE
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5. HpI/ISHaBaHC Ha IIPUXOAUTE, KOIaTO Ca YAOBACTBOPCHU 3aABAKCHHUATA 324 U3IITBAHCHHC

HpI/IXOAI/ITe Ce IIPU3HABAT WA B AAACH MOMCHT HAHM C TCYCHHC HA BPEMECTO, KOIaTO MAH AOKATO prHaTa
VAOBACTBOPH 3aABAKCHHUATA 32 H3IIBAHCHUE, HpCXB’prHﬁKI/I O6CHI3HI/IT€ CTOKM HAH YCAYIH Ha CBOHTC
KAVCHTU.

prnaTa IIpH3HAaBA KaTO 33aABAKCHHC IIO AOTOBOD BB3HAIDAKACHHEC, IIOAYYCHO IIO OTHOIIOCHHC HA
HEYAOBACTBOPCHU 3aABAKCHUA 324 M3IIBAHCHHUC U TH IIPEACTABA KAaTO APYIH 3aABAKCHHUA B KOHCOAUAUPAHUA
TOAUIIICH OTYECT 32 (t)I/IHaHCOBOTO cocrosame. [1o ChbIIA HAYMH, AKO prHaTa VAOBACTBOPH 3aABAKECHHC 324
H3ITBAHCHHE, IIPEAH Aad IIOAYIH BB3HATPAKACHUCTO, TA IIPU3HABA B I'OAUIIHNA KOHCOAMAWPAH OTYET 32
Lt)I/IHaHCOBOTO CBbCTOAHNE HMAW AKTHUB IIO AOI'OBOpPA, MAM B3E€MaHE, B 3aBUCHUMOCT OT TOBa AAAHM CE€ M3MCKBA
HEIIIO APYT'O OCBEH OIIPEACACHO BPEME 32 ITIOAYYaBAHE HA Bb3HAIPAKACHUECTO.

4.8.7. HPI/IXOAI/I OT AUXBU I AUBHAECHTH

an/IXOAI/ITe OT AMXBHU Ca CBBP3aHU C IIPEAOCTABCHH 32CMHU HA APYI'H APYKECTBA X AOTOBOPH 324 IICCHA. Te ce
OTYHTAT TEKYIIO 110 METOAA Ha e(pCKTHBHaTa AWXBA.

an/IXOAI/ITe OT AHMBHUACHTH CC HpI/ISHaBaT B MOMCHTA Ha BB3HHKBAHC HAa HpaBOTO 3a IIOAyYaBaHC Ha
ITAQAIITAHETO.

4.8.8. OmneparuBHU Pa3xoAH

OHCpaTI/IBHI/ITC pasonH ce HpI/I3HaBaT B I1e9aA0aTa UAU 33,1"}762.Ta HpI/I ITIOA3BAHCTO Ha YCAYTHUTC MAM Ha AaTara
HAa Bb3HHUKBAHCTO M.

Koraro pasxoAuTe HE OTIOBapAT HA YCAOBHATA 3a pPa3cpoduBaHe ChraacHo wnsuckBanuara Ha MCPO 15,
CBIIUTE Ce ITPH3HABAT KATO TEKYIIM B MOMEHTA HA BB3HHKBAHCTO MM KATO HAIIPHMEP HE CE OYaKBa Ad OBAAT
BBH3CTAHOBEHU UAH IIEPUOABT HA PA3CPOUBAHETO UM € AO CAHA TOAMHA.

CACAHI/ITe OIIEPATUBHU Pa3XOAHU BUHAIM CE OTPa3dBaAT KATO TEKYIL Pa3XOA B MOMCHTA HA Bb3HUKBAHCTO HM:

o OO0mu 1 AAMAHHICTPATHBHH Pa3XOAHU (OCBEH aKO HE €4 32 CMETKA Ha KAUCHTA);
° Pasxoan, CBBp3aHI C U3ITBAHCHIC HA 32ABAKCHUCTO;
° Pasxoam, 3a KOUTO IIPEAITPHUATHETO HE MOKE A OIIPEACAH, AAAH Ca CBBP3AHHU C JAOBACTBOPEHO HAN

HEYAOBAETBOPEHO 3aABAMKEHHIE 32 H3ITbAHCHUE,
4.8.9. Pa3xo0Au 32 AMXBU M PAa3XOAH IIO 32€MH
PasxoAmTe 32 AUXBH Ce OTYHTAT TEKYINO ITO METOAA Ha €(DEKTHBHATA AMXBA.

PasxoAnTe 110 32€MH OCHOBHO IIPEACTABASBAT AHUXBH IIO 3aeMuTe Ha [ pymara. Bemdkm pasxoan mo saemu,
KOHUTO AHPEKTHO MOTaT Ad ObAAT OTHECEHH KbM 3aKyIIyBAHETO, CTPOUTEACTBOTO HAH IIPOU3BOACTBOTO HA CAUH
OTIOBapAIll HA JCAOBHATA aKTHB, C€ KAIINTAAUZHPAT IIpe3 IIEPHOAA, B KOHTO Ce OY4AKBA AKTHBBT Ad ObAC
3aBBPIICH U IIPUBEACH B TOTOBHOCT 32 H3IIOA3BAHE HAH MPOAAkOa. OCTAHAANTE PA3XOAH IIO 3aE€MH CACABA Ad
Ce IIPU3HABAT KaTO PasXOA 32 IIEPHOAR, B KOHTO €A BBb3HHUKHAAW, B TOAHIIHUS KOHCOAHAMPAH OTYET 34
neqaAbara nAm 3arybara n Apyrus BCcoOXBATEH AOXOA Ha peA ,,I lewaaba/ (3ary6a) ot dpumancosa Aeiinoct”.

4.9 Aambuno obAarame

CpraacHo OBATaPCKOTO AAHBYIHO 3aKOHOAATEACTBO 3a 2025 . ApykectBara OT I'pymaTa ABAKAT KOPIOPATHBCH
ITOAOXOACH AAHBK (AAHBK OT Iredarbata) B pasmep Ha 10 % Bbpxy obaaracmara meuanba, kato 3a 2024 r. Toit
cpiro e 6ua 10 %.

prHaTa HPI/IAaFa OararCOBHS METOA Ha 3AADBAKECHHATA 32 OTYUTAHC HA BpCMeHHI/ITC AAQHDBYHN pa3AI/IKI/I, HpI/I
KOUTO BpCMCHHI/ITC AAdHBYHHI paSAI/IKI/I C€ yCTaHOBABAT ‘IpCS CpaBHHBQlHC Ha HpCHOCHaTa CTOMHOCT C AdHBYHATA
OCHOBA HA AKTUBUTE U IIACUBUTE. Y CTAHOBEHUTE OTCpO"IeHI/I AAHDYHM AKTHBHU M ITACHUBH CC KOMHCHCHPZ{T n
AAHDBYHUAT Cq)CKT C€ HU3YHCAABA ‘{p€3 HpI/IAaFaHC Ha AAHbYHATA CTABK2, KOATO CC OYaKBa Aad 6"I>A€ HpI/IAO)KCHa
HpI/I TAXHOTO O6paTHO HPOHBAeHI/IC B 6"1)A€U_[C. OTCpO‘I@HI/ITe AAHDBYHHU 3AADBAKCHUA CC HpI/ISHaBaT HpI/I BCHUYKHU
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CAyYald H2a Bb3HHUKBAHE, 4 OTCPOICHUTEC AAHBYHHU AKTUBH, CAMO AO CTCIICHTA, AO KOATO PBKOBOACTBOTO CHHTA,
Ye ¢ CUI'ypHO, 4¢ fpynaTa III¢ peaAn3upa nequ6a, 32 Ad U3IIOA3BA AAHDbYHUA AKTHUB.

T'sit kato AbIEpHOTO Apy)ecTBo CHM MMoTH e APYKECTBO ChC CIICIIMAAHA MHBECTUIIMOHHA IICA, 9ACTTA OT
punancoBus pesyarar Ha lpymara, KOATO ce ABAXKH Ha HEIO, HE IIOAACKH Ha ODAArame ¢ KOPIOPATHBEH
AAQHDBK, CbrAacHO 4A. 175 or 3akoHa 32 KOPIOPATHBHO IIOAOXOAHO ODAaraHE M HE CAGABA Ad OBAAT
HAYUCAABAHU AAHDBYHI BpeMCHHI/I paSAI/IKI/I B”pry HCIO.

CbraacHO AEHCTBAIOTO AAHBYHO 3AKOHOAATEACTBO 34 IIEPHOAA ['pylara OTYHTA AAHBYHA IIEYan0d U
IIPHICIIAAA AAHBYHA 3aTY0A AO PasMepa Ha AAHBYHATA IICIAADA .

4.10. AunBupeHTH

AI/IBI/IACHTI/ITC ce HpI/ISHaBaT KaTO HAMAaACHHC HAa HCTHHUTC AKTHBH HaA Apy’)i(ecTBaTa oT prnaTa 1 TCKYIIIO
3AADBAKCHHUEC KbM CO6CTB€HI/ILII/IT€ Ha Q.KL[I/IOHepHI/IH KaIIuTaA B HCPI/IOAa, B KOHUTO € BB3HHKHAAO HpaBOTO 3a
IIOAy9IaBaHC.

Ipes TexyImus IepHOA HE € B3EMAHO PEIIICHIIC 32 PAIIPCACACHIC HA AUBHACHT.
4.11. AOXOA HA aKIIUA

AOXOABT Ha €AHA AKITHA CE M3YNCAfBA HA OCHOBATA HA HETHATA II€YaA0a 324 IIEPHOAA U CPEAHO-IIPETETACHUS
6poil Ha OOHMKHOBEHUTE IIONMECHHU AKIIHH HA APY/KECTBOTO- MAHKA.

4.12. ®uHAHCOBU HHCTPYMEHTH
4.12.1 ITpnznaBaHe U OTHHCBaHE

OUHAHCOBUTE AKTUBU U (i)I/IHaHCOBI/ITC ITaCHUBH C€ IIPU3HABAT, KOI'ATO HAKOE OT APYKECTBaTa OT prHaTa CTaHC
CTpaHa II0 AOTOBOPHHTE YCAOBHA HA (i)I/IHaHCOBI/IH HMHCTPYMCHT.

DOHUHAHCOBUTE AKTUBU CE OTIIXCBAT, KOIraTo AOFOBOpHI/ITC npaBa BT)pr HapI/I‘-IHI/ITC IIOTOLIH OT CpI/IHaHCOBI/IH
AKTHUB U3TUYAT UAHU KOTaTO (i)I/IHaHCOBI/IHT AKTHUB U ITO0 ChbIIIECTBO BCUYKI pI/ICKOBC 1 N3TOAU CE HpeXB’pr}lT.

DOHUHAHCOBUTE ITACUBHU CE OTIIMCBAT, KOTATO 3aABAKCHUCTO, IIOCOYCHO B AOFOBOpa, € N3IITbAHCHO, € OTMCHCHO
A CpOKI)T MYy € U3TCKDA.

4.12.2. Kaacudukanusa 1 IbPBOHAYAAHO OIICHABAaHE HA (PMHAHCOBUTE AKTUBH

H'prOHa‘IaAHO q)HHaHCOBI/ITC AKTUBH CE€ OTYHUTAT II0 CIIPAaBEAAHUBA CTOI’IHOCT, KOpHUIrupaHa C Pa3XOAHUTE IIO
CACAKaTa, C U3KAFOYCHHEC HA (i)I/IHaHCOBI/ITC AKTHUBU 110 CIIPABCAAMBA CTOMHOCT Ipes negaAbaTa mAn 3ary6aTa n
TBPTOBCKUTE B3CMAHMA, KOUTO HE ChABPIKAT ChIINCCTBCH Ct)I/IHaHCOB KOMIIOHCHT. H'prOHa‘IaAHaTa OIICHKA HAa
Li)I/IHaHCOBI/ITC AKTHUBU 110 CIIPAaBEAAHBA CTOITHOCT Ipes negaAbaTa mAn 32.I‘y621T2. HE C€ KOpUIrupa C Pa3xXOAUTE
II0 CACAKaTa, KOHTO CC OTYHUTAT KATO TCKYIIM PA3XOAH. H”prOHa‘IaAHaTa OILICHKA HAa THhPIOBCKUTC B3CMaHU,
KOHUTO HE ChABPKAT CHhIINCCTBCH (pI/IHaHCOB KOMITOHCHT IIPCACTABAsIBA IICHATA HA CACAKATa CBIAACHO MCOPO

15.

B szaBucumocr or maumnpa Ha ITOCACABAITIO OTYHTAHE, CpI/IHaHCOBI/ITe AKTUBU CC KAQ.CI/I(i)I/H.II/IpaT B €AHA OT
CACAHHTC KATCTOPHI!:

° ABATOBH HHCTPYMCHTH 110 aMOPTH3HUPaHA CTOﬁHOCT;
° Li)I/IHaHCOBI/I AKTHUBU 110 CIIPABCAAMBA CTOIMHOCT 1Ipes3 negaAbaTa nAm 32[I'y62.T2l;
° (pHHaHCOBH AKTUBU IIO0 CIPABCAAMIBA CTOMHOCT Ipe3  Apyr BCEOOXBATEH AOXOA C HAH Oes

peKAaCI/I(pI/IKaLII/IH B medaaDaTa mAn 3ary6aTa B 32aBHCHMOCT AaAHM Ca ADBATOBH HAHW KAIIMTAAOBH
I/IHCprMCHTI/I.

KAQ.CI/IC}.)I/IKQHI/IF[TH Ha (i)I/IHaHCOBI/ITC AKTHBU CE OIIPCACAS HA 0a3ara Ha CACAHHTE ABC YCAOBHA:

° onsmec MOACABT HA prnaTa 3a YIIPpAaBACHHC HA (i)I/IHaHCOBI/ITC AKTUBH,
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o XapaKTepI/ICTI/IKI/ITC Ha AOFOBOpHI/ITC HapI/I‘{HI/I IIOTOLIH HA q)I/IHaHCOBI/IH AKTHB.

Bendkn mpuxoan M pasXOAM, CBBP3AHH C IIOKYIIKO-IIPOAQKOA M IIPOMAHA B CIPABEAAHBATA CTOMHOCT Ha
(pUHAHCOBHTE aKTHUBH, KOUTO Ca IpusHATU B medarbara u 3arybara, ce BKArOUBaT BbB ,,Ileuanba/ (Baryba) or
OCHOBHA ACHHOCT®. BCHYKH IPUXOAN B PA3XOAM OT AHMXBH, KAKTO W IIPU3HABAHE HA M OOPATHO IPOABACHHUE
HA OYAKBAHU KPECAHTHU 3aryOH Ce IPEACTABAT Ha pea ,,llewanba/ (3aryba) or dpouHancosa AeHHOCT™ B OT4CETa 32
rregaAbaTa AN 3arybaTa M APYIHs BCECOOXBATCH AOXOA.

4.12.3. ITocaeaBammo onieHABaHE HAa (PUHAHCOBUTE AKTUBU
ABAroBA HHCTPYMEHTH 110 AMOPTU3UPAHA CTOHHOCT

DOHUHAHCOBUTE AKTUBU CE oncHABAT IIO aMOpTI/ISI/IpaHa CTOfIHOCT, AKO QaKTHBHUTC M3IIbAHABAT CACAHHUTC
KpI/ITCpI/II/I 1 HE Ca OHpCAeAeHI/I 32 OLICHABAHC 11O CHpaBeAAI/IBa CTOMHOCT Hpe3 negaAbaTa 3ary6aTa:

° prnaTa praBAHBa AKTHUBUTC B paMKI/ITC Ha OusHec MOACA, 9IHUATO IIECA € Ad AT)IZ)H(H (bI/IHaHCOBI/ITe
AKTHUBH 1 Ad C”I)6I/Ip2. TEXHHUTC AOFOBOPHI/I HapI/I‘-IHI/I IIOTOILIH,

° CbIAACHO AOFOBOPHI/ITe YCAOBHS Ha (i)I/IHaHCOBI/IH AKTHUB Ha KOHKPCTHI/I AATH BB3HHKBAT HapI/I‘{HI/I
IIOTOITM, KOHUTO Ca CAMHCITBCHO ITAAINAHWA ITIO T'AAaBHHIA W AHXBa B’prY HEIIoraccHara cyMa Ha
TAABHHIIATA.

Tasu KaTeropus BKAIOYBA HCACPUBATHBHHU (bI/IHaHCOBI/I AKTHUBH KaTO 3a€MHM M B3EMaHHA C Ct)I/IKCI/IpaHI/I HAM
OIIPCACAHMU ITAANTAHUA, KOUTO HE CE KOTHPAT HAa AKTUBCH I1a3ap. CACA ITbPBOHAYAAHOTO IIPU3HABAaHE TE CE
OILICHABAT IO AMOPTH3HPAHA CTOIMHOCT C M3IIOA3BAHE HA METOAQ HA e(i)CKTI/IBHaTQ. AXBA. ,A,I/ICKOHTI/IPQ.HC HC CC
M3BBbPINBA, KOI'ATO C(t)eKTbT OT HETO € HECBIICCTBECH. prHaTa KAaCI/ICt)I/IIII/Ipa B Ta3W KATCropuA IMAPUIHUTE
CPEACTBA, TBPIrOBCKUTE 1 APYI' B3EMaHHA, KAKTO 1 PEIUCTPUPAHN HA 6opcaTa O6AI/IFELIII/II/I.

T'eproecku B3eMaHUsA

T”prOBCKI/ITe B3CMaHMA Ca CyMH, ABAJKHMH OT KAMCHTH 32 HpOAaAeHI/I CTOKH HAH YCAYTH, HSBT)leleHH B
obmIaAHMsA XOA Ha CTOIIaHCKaTa AeﬁHOCT. OOuKHOBEHO TE ce ABAXKAT 32 ype)KAaHe B KpaTbK CpOK "u
CACAOBATCAHO Ca KAaCI/ICpI/IIII/IpaHI/I KaTO TCEKYIIIH. T"pr‘OBCKI/ITe B3EMaHUA CE HpI/ISHﬁBaT H'prOHQ.‘IaAHO B
paSMep Ha 663}7CAOBHOTO B'bSHana)KACHI/Ie, OCBE€H aKO C'bA’bp)KaT 3HAYUTCAHU KOMIIOHCHTH HA CI)I/IHELHCI/IpaHC.
prnaTa A’bp)KI/I T'pr‘OBCKI/ITe B3€MaHUA C IICA C'b6I/Ip3HC Ha AOFOBOPHI/ITe HapI/I"IHI/I ITIOTOIIKX B CACAOBATEAHO
't OIICHABA II0 aMoansﬂpaHa CTOﬁHOCT, KaTO HM3IIOA3BA METOAA HA C(i)eKTI/IBHaTa AHXBA. AI/ICKOHTI/IpaHC HC CC
I/ISB"prHBa, KoraTto eq)CK’I'bT OT HEro € HECBIIICCTBCH.

PUHAHCOBH AKTUBH II0 CIIpaB€AAUBA CTOWHOCT apes3 nmeyaarbara nAu 3ary6aTa

DuHaHCOBM aKTHMBH, 32 KOHTO HC € IIPHAOXKNM OH3HEC MOACA ,,ABPKAHH 334 CHOUPAHE HA AOTOBOPHHTC
[TAPUYHHU OTONN' MAM OM3HEC MOACA ,,ABPMKAHH 32 ChOMpaHe U IpoAakOa’, KaKTO M (PUHAHCOBU AKTHBH,
YHUTO AOTOBOPHH IIAPWYHH ITOTOIMM HE €A CAMHCTBCHO ITAAINAHUS HA TAABHHIA M AHXBH, CC OTYHTAT IIO
CIIPABEAANBA CTOMHOCT IIpe3 mevarbara nAn 3arybara.

Tasu KaTerome cxm;p)«a ChbIINO TaKa HHBCCTHIIHMH B KaIIMTAAOBH I/IHCprMCHTI/I. prnaTa OT4YHUTa TE3HN
HMHBECTUIIUH ITO CHpaBCAAI/IBa CTOMHOCT HPCS nevaAbaTa uAn 3ary6aTa " HEC € HaHpaBI/IAa HCOTMCHUM I/1360p
Ad TH OT4YHTA IIO CHpaBCA/\I/IBa CTOIMHOCT HpCB ApyI‘ BCeODOXBATEH AOXOA. HpOMCHI/ITe B CHpaBCAAI/IBaTa
CTOIMHOCT HA AKTHBUTE B TA3U KaTCFOpI/I)I ce OTp33HBHT B mevaADara u 3ary6aTa. CHpaBCAAI/IBaTa CTOHMHOCT Ha
(i)I/IHaHCOBI/ITe AKTHBM B Ta3H KaTGFOpI/IH ce OHpeAeAH ‘{p€3 KOTI/IpaHI/I IOCHM Ha AKTHUBCH na3ap AN qpes
HN3ITIOA3BAHC HA TCXHUKHU 32 OLICHABAHC, B CAy‘IQ,fI Y€ HAMA aKTHUBCH H2.32.p.

4.12.4 OGe3nenka Ha (pUHAHCOBUTE AKTUBHU

Hosure nsnckpamus 3a obesrienxa cbraacao MCPO 9, usnoassar rmopede HHPOPMAIIUA, OPHEHTHPAHA KbM
OBACIIIETO, 3a AAd IIPU3HAAT OYAKBAHUTE KPCAUTHH 3aryOM — MOACABT 32 ,,O4aKBAHHTC KPCAHTHU 3aryOm‘,
KOHMTO 3aMeCTBa ,,MOACAA Ha ITOHeceHnTe 3arydou”, mpeacraser 8 MCC 39.
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WucrpymerTnTe, KOUTO ITOIAAAT B OOXBATA HA HOBHUTEC H3MCKBAHMA, BKAIOYBAT 3aCMHU U APYIH ABATOBH
pUHAHCOBN aKTHBH, OIEHABAHU 110 aMOPTH3MPAHA CTOMHOCT, THPIOBCKM B3EMAaHNA, aKTHBH IIO AOTOBOPH,
npusHaTH H oneHaBaHd cbraacHo MCPO 15, Kakro ¥ KPEAUTHH aHIKUMEHTH M HAKOH AOIOBOPH 32
punancoBa rapasnus (IIPH EMUTEHTA), KOUTO HE CE OTYNTAT IO CIIPABCAAMBA CTOMHOCT IIPE3 I1e9aAbara HAM
3aryoara.

prnaTa HAYHCAABA O6€3L[€HK2. Ha T'prOBCKI/ITC B3CMAaHUA, KOUTO HC Ca obe3rneveHn ChbC 3aA0T HA AKITHUH.
Karo I/IHAI/IKaTOpI/I 3a IIOTCHIIHAAHA O6€3LICHK2. Ha prFOBCKI/ITC B3EMaHUA prnaTa CUnTa HACTBIIMAM
SHAYUTCAHH (pI/IHaHCOBI/I SQTPYAHCHI/IH Ha AC6I/ITOpa, BepOHTHOCTTa Ae6I/ITOp’bT Aa BCTBIIH B HpoueAypa II0
HCCBCTOATEAHOCT MAW HCU3SIITbAHCHUC HA AOFOBOpCHI/ITe AHTAKUMCHTH OT CTpﬁHa Ha KOHTpaFCHTa n 3202Ba
Ha ITAAIITAHMWATA U CTCIICHTA HA O6CAy)KB2l.H€TO M.

OO6e3menKara ce IPEACTaBA B CICTOBOAHHUA DAAAHC KATO HAMAACHHME Ha OTYETHATA CTOMHOCT Ha B3EMAHUATA,
a PasXOAMTE OT OOE3LEHKATA U IIPHXOAHTE OT BBPHATH OOE3LICHKH CE IIPEACTABAT B KOHCOAHMAHPAHUA
TOAMIICH OTYCT 3a IedaAbara MAM 3arydara M APyIus BCEOOXBATEH AOXOA Ha PeA ,,lleuanba/(saryba) or
durancoBa AeiHOCT .

4.13. ®Punpancosu ITacusu
4.13.1. Kaacudukanusa u oreHaBaHe Ha PUHAHCOBHUTE IIACUBH

®unancoBuTe TMACHBN Ha 1 pymaTa BKAIOYBAT IIOAYYIEHH 3a€MH — OAHKOBH M OOAHMIAIMOHHU, THPIOBCKA H
APYTH (DHHAHCOBH 3aAHAKCHHA.

DUHAHCOBUTE ITACUBH CE OIICHABAT IIPPBOHAYAAHO IIO CIPaBCAANBA CTOMHOCT ", KbACTO € IIPHAOKHMO,
CC KOpHUTHPAT IIO OTHOIICHHEC Ha Pa3XOAUTE IO CACAKATA, OCBEH aKO prHaTa HE € OIIPCACANAA AAACH
Lt)I/IHaHCOB ITaCHB KaTO OIICHABAH ITIO CIIPABCAAMIBA CTOMHOCT Ipes mevanbara u 32.F}762.Ta.

DOHUHAHCOBUTE ITACUBU CE OLICHABAT IIOCACABAILIO IIO aMOpTI/ISI/IpaHa CTOﬁHOCT, H3IOA3BANKN MCTOAQ HaA
eq)CKTI/IBHaTa AXBa, C H3KAIOYCHHUC HA AepI/IBaTI/IBI/I u (bI/IHaHCOBI/I IracCuBMu, KOUTO Ca OHPCACACHI/I 3a
OILICHABAHE IIO CHpaBeAAI/IBa CTOMHOCT HpCS mevarbaTa mAn 3ary6aTa (C HN3KAFOYCHHC HA AepI/IBaTI/IBHI/I
Li)I/IHaHCOBI/I I/IHCprMCHTI/I, KOHUTO Ca OHpCACACHI/I u eq)CKTI/IBHI/I KaTo XeA)KI/IpaL[I I/IHCprN[eHT).

Bcudku pasxoAn CBBP3aHN C AHXBH CE IPEACTABAT B ,,I leqanba/(3ary6a) ot dpumancoBa ACHHOCT B OTUETA 32
rregaAbaTa AT 3arybaTa M APYIHs BCECOOXBATCH AOXOA.

4.13.2. dPuHAHCOBU NACUBHU

DrHaHCcOBUTE ITACHBU HA prnaTa BKAIOYBAT OAHKOBU 32€EMH U O6AI/IFELIII/IOHHI/I 3a€MH, TBPIrOBCKH M APYI'U
3aADBAKCHUA.

@®uHaHCOBHTE ITACHBH CE IIPH3HABAT, KOTATO CBINECTBYBA AOTOBOPHO 3aABAKEHIE 33 ITAAINAHC HA ITAPHYHHE
CYMH HAM APYr (PHHAHCOB aKTHB Ha APYIO IIPEAIPHATHE HAM AOTOBOPHO 3aABAKEHHE 32 PasMAHA Ha
pUHAHCOBN HMHCTPYMEHTH C APYIO IPEAIPUATHE IIPU IIOTEHIIMAAHO HEOAATONPUATHH YCAOBHA. Bcrrdakm
Pa3sXOAHM, CBBP3aHN C AMXBH, M IIPOMEHI B CIIPABEAAMBATA CTOHHOCT Ha (DHMHAHCOBH WHCTPYMEHTH, aKO HMa
TaKMBa, Ce IIPU3HABAT B IledyarbaTa MAH 3aryoara Ha pea ,,Ileqanba or prunancosa aciinoct®.

DrHAHCOBHUTE ITACUBU CE OILICHABAT ITOCACABAINO IIO aMOPTH3HpPaHA CTOI>‘IHOCT, KaTO CE€ U3IIOA3BA MECTOABT HA
eq)CKTHBHaTa AMXBa, C U3KAFOYCHUEC HA q)I/IHaHCOBI/I HWHCTPYMCHTH, AbP’KaHH 32 ThPIYBAHEC AN OIIPCACACHHU 32
OILICHABAHE IIO CIIPaBCAAMBA CTOMHOCT B HEYAADATA UAH 3ary6aTa, KOUTO C€ OIIEHABAT IIO CHPABCAAMIBA
CTOMHOCT C OTYHTAHE HA IIPOMCHUTC B mevarbaTa mAn 3a.ry6aTa.

bankosure u O6AI/IF2.L[I/IOHHI/IT€ 3a€MH Ca B3C€TH C IICA A”I)AFOCPO"IHO ITIOAIIOMAraHE HA ACIZHOCTTB. Ha prHaTa.
Te ca OTpaSeHI/I B KOHCOAI/IAI/IPQ.HI/IH TOAUIIICH OTYET 32 CpI/IHaHCOBOTO CBbCTOAHUEC HA prHaTa, HCTHO OT
paSXOAI/ITe IIO IIOAYYaBAaHCTO Ha 3aCMHTC. prFOBCKHTC 3aAADBAKECHHUA CE HpI/ISHaBaT H”prOHa‘IaAHO II0
HOMHHAAHA CTOMHOCT U BIIOCACACTBHE CE€ OIICHABAT IIO aMOpTI/ISI/IpaHa CTOﬁHOCT, HaMaACHA C ITAAIMAHHA I10
ype)KAaHe Ha 3aABAKCHHCTO.
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AMBHAGHTHTE, IIAATUMH Ha AKIIHMOHEPHTE, CE IIPH3HABAT, KOIATO AHBHACHTUTE Ca OAODpeHH Ha OOIIOTO
ChOpaHHuE Ha aKITHOHEPHTE.

4.13.3. Aorosopu 3a mpoAa>k6a 1 00paTHO U3KyITlyBaHE HA IIEHHH KHIDKA

L[CHHI/I KHIKA MOraT Aa 6"I)A2l.T AaBaHHU ITIOA HAEM HAH HPOAaBaHI/I C AHTAKHMMCEHT 34 O6p2.THOTO M H3KYyITyBaHC
(pCHO—CAeAKa). Tesn IOCHHH KHIKA HpOA"bA)KaBaT Aa CE HpI/IBHaBaT B KOHCOAI/IAI/IpaHI/I}I TOAUIIICH OTYET 34
Li)I/IHaHCOBOTO CbCTOAHHE, KOI'aTO BCUYKU CBHIIICCTBCHU pI/ICKOBC " U3TOAU OT HpI/ITC)KﬂBaHeTO M OCTaBaT 32
CMECTKAa Ha prHaTa. B rtosu CAY‘IafI ce HpI/ISHaBa 3aAABAKCHUEC KbM ApyraTa CTpaHa 10 AOFOBOpﬂ B
KOHCOAI/IAI/IPZIHI/IH TOAUIIIEH OT4YECT 3a Lt)I/IHaHCOBOTO CBbCTOAHUE, KOIaTO prHaTﬁ IIOAYYIH HapI/I‘IHOTO
B%3Harpa)f<A€HH€.

Amasormano, korato I'pymaTta B3mMa ITOA HAEM HMAHM KyIyBa IICHHU KHIDKA C aHTRKHUMCHT 3a OOpaTHATA MM
IIpoAakOa (0OpaTHa PEIO-CACAKA), HO HE IIPHAOOMBA PHCKOBETE M HM3IOAHTE OT COOCTBEHOCTTA BBPXy TAX,
CACAKHTE Ce TPETHPAT KATO IPEAOCTABEHH ODE3IIECUCHN 3a€MH, KOTATO IAPUIHOTO Bb3HATPAKACHHE € IIAATCHO.
lleHHnTe KHIKA HE CE IIPU3HABAT B KOHCOAMAHPAHISA TOAHIIICH OTYET 3a (PUHAHCOBOTO CHCTOSHUE.

Paszaukara MEKAY IIPOAKHATA II€HA M IICHATa IIPU O6p3THOTO H3KYIIyBaHE C€ IIPHU3HABAa Pa3CpOYCHO 32
IIepuoAa Ha AOIOBOpPA, KAaTO C€ HM3IIOA3BA METOA2 Ha CCt)CKTI/IBHaTa AMIXBa. LIGHHI/ITC KHIKA, OTAAACHU IIOA
HaceM, IIPOABAKABAT Ad CE IIPHU3HABAT B KOHCOAUAMPAHUA TOAUIIICH OTYCT 34 CpI/IHaHCOBOTO CbCTOAHUE. L[CHHI/I
KHIKA, B3CTH IIOA HACM, HC CC IIPMU3HABAT B KOHCOAUAWPAHMSA I'OAUIIICH OTYCT 324 @I/IHaHCOBOTO CBbCTOSIHUC,
OCBCH aKO HE Ca IIPOAAACHH Ha TPETHU AHMIQ, IIPU KOCTO 3aABAKCHHUECTO 32 O6paTHO H3KYIIyBaHE CE IIPHU3HABA
KaTO THPIOBCKO 3aABAKCHHEC 110 CIIPABCAANBA CTOMHOCT U ITIOCACABAIIIATA nevanda uAn 3ary6a C€ BKAIOYBA B
HETHUA OIICPATUBEH PE3YATAT.

4.14.TTapyu 1 mapuYHU €KBUBAACHTH

HapI/ITC 1 IMIAPUYHUTE CKBUBAACHTH CC ChCTOAT OT HAAMYHUTE ITapU B 6pOI>‘I, IIAPUYIHN CPEACTBA 110 OAHKOBH
CMCTKH, 6€3Cp0‘{HI/I ACIIO3UTH U ACIIO3UTH AO 3 MECeE1a.

4.15.ITpoBu3num, yCAOBHM ACHUBU M YCAOBHH AKTUBH

[NpoBusunTe ce mpU3HABAT, KOTATO MM BEPOATHOCT CETAIITHHU 3aABAKCHIA B PE3YATAT OT MUHAAO CBOUTHE Ad
AOBEAAT AO HBXOAMAII ITOTOK HA pecypcu ot I'pymmara u Moxke aa ObAc HAIIPABEHA HAACKAHA OIICHKA HA CyMaTa
H2 3aABAKCHHCTO. BB3MOKHO € CPOYHOCTTA MAM CyMaTa HA H3XOAAIIUA IAPHYCH IIOTOK Ad € HECHTYpPHA.
CeraIllHO 32ABAKECHIE CC TIOPAKAA OT HAAHMYNCTO HA IIPABHO MAHM KOHCTPYKTUBHO 3aABAKCHIC BCACACTBHCE Ha
MHHAAN CHOWTHS, HAIIPUMEP TapaHIHH, IIPABHH CIOPOBE HAM OOpemeHsBamn Aorosopu. [Iposmsuwmre 3a
IIPECTPYKTYPUPAHE CE€ IPU3HABAT CAMO aKO € Pa3pabOTeH M IPUAOKEH ITOAPOOEH (DOPMAACH IIAAH 32
IIPECTPYKTYPUPAHE HAH PBKOBOACTBOTO € OOABHAO OCHOBHITE MOMCHTH Ha ITAAHA 32 IIPECTPYKTYPHPAHE IIPEA
Tesu, KonTo Orxa OmAn 3acerHaAn. ITpoBusmu 3a ObACIIN 3aTyOH OT ACHHOCTTA HE CE ITPH3HABAT.

CyMaTa, KOATO CE IIpH3HaBa KaTO IIPOBU3Ms, CC€ M3YNCAABA HaA 0aza HafI—HaAe)KAHaTa OIICHKA Ha PA3XOAUTE,
HCO6XOAI/IMI/I 32 YPEKAAHC HAa CCralllHO 3aABbAKCHHC KbM Kpasd Ha OTYCTHHUS IICPHOA, KATO CE B3eMaT IIPCABUA
PHCKOBETE 1 HECUIYPHOCTTA, CBbP3aHN CHC CEIralIHOTO 3aAbAKCHUC. Koraro CBIIECTBYBAT PCAHIIA HOAO6HI/I
3aABAKCHUS, BEpOATHATA HCO6XOAI/IMOCT OT H3XOAAII ITOTOK 32 IIOTaCABAHE Ha 3aABAKCHHCTO CE OIIPCACAI,
KaTO Ce OTYCTE Ipylara Ha 3aAbAKCHHATA KaTO IIAAO. HpOBI/ISI/II/ITC Ce AMCKOHTHPAT, KOraTo C(i)CKTbT oT
BPEMEBUTE PA3SAVIKH B CTOIHOCTTA HA IIApUTE € 3HAYUTCACH.

O6C3H_I€TCHI/IH oT TpeTI/I AWITA BbB Bp"bSKa C AAACHO 32ADBAKCHHC, 32 KOUTO prnaTa c CI/IprHa, YC IIIC ITOAYYIH,
ce HpI/I3HaBaT KaTO OTACEACH AKTHB. To3u akTUB MOXe U Aa HC HAABHIIIABA CTOMHOCTTA HAa CBHOTBETHATA
HpOBI/ISI/IH.

HpOBI/ISI/II/ITe Ce IIPEPAIrACIKAAT KbM Kpad Ha BCCKHM OTYCTCH IICPHUOA U CTOMHOCTTA UM Ce KOpHIupa, 32 Aa ce
oTpasu Haﬁ—Ao6paTa HpI/I6AI/IBI/ITCAH€l OIICHKA.

B CAyYJaHuTC, B KOUTO CC CHUTA, 9YC € MAAKO BepOi{THO Ad Bb3HHUKHC U3XOAMAIL IIOTOK HA TKOHOMMUYCCKH pecypcn
B pe3yATaT Ha TCKyIIO 3aADBAKCHHE, ITaCHMB HE CC an3HaBa. VcaoBHUIITE ITACHBU CA€ABa Aa CE OIICHABAT
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ITIOCACABAITIO IIO ITIO-BHCOKATa CTOIMHOCT MCIKAY OIIMCaHaTa HO—FOpC CpaBHI/IMa HpOBI/ISI/IH nu H’prOHa‘Ia/\HO
npnsHaTaTa CcymMa, HaMaAcHa C HanynaHaTa aMOpTI/ISQ.L[I/IH.

BeposTHE BXOAAIIM ITOTOIM HA MKOHOMEYCCKH ITOA3M, KOHMTO BCE OINEC HE OTTOBAPAT Ha KPHICPHUNTE 32
[IPU3HABAHE HA 4AKTHB, CC CMATAT 32 YCAOBHH 4KTHBH. 1€ Ca OIMCAHN 3aCAHO C YCAOBHITE 3aABANKCHHUS Ha
I'pynara B moacuenmue 25.

4.16. 3paunmu HPEEHKN Ha PBKOBOACTBOTO IIPU IIPUAATAHE HA CYETOBOAHATA ITOAUTHUKA

3HavnMuTe IIPENEHKN Ha PBKOBOACTBOTO IIPH IPHUAATAHETO HA CYCTOBOAHHTE ITOAHTHKH Ha I'pyrrara, Komro
OKa3BAT HAH-CHIIECTBCHO BAHSHHC BBPXY KOHCOAMAHUpPAHUTE (PUHAHCOBH OTYCTH, €4 OIMCAHH IIO-AOAY.
OcCHOBHITE HM3TOYHHIIN HA HECHIYPHOCT IIPH H3IIOA3BAHCTO HA IIPHOAMSHTECAHHTC CYCTOBOAHN OIICHKN Ca
onucaun B rmosicuenne 4.17.

4.16.1 OrTcpoueHU AQHBYHU AKTUBU

OIICHKaTa Ha BepOf[THOCTTa 3a 6’I>A€H_[I/I obAaraemmn AOXOAM 32 yCBOsIBAHETO HaA OTCpO‘IeHI/I AAaHDBYHU AKTHUBH CC
62.31/Ip2. Ha ITIOCAC€AHATA 0A06peHa 6IOA)K€TH2. HpOFHOSa, KOpI/II‘I/IpaHa OTHOCHO 3HAYUMH HEOOAATaeMu
HpI/IXOAI/I nu pa3onH n CHCIII/ICbI/I"IHI/I orpaHquHm{ 3a HPCHaCﬂHC Ha HCU3IIOA3BAHU AAHDBYHHN 32[I'y6I/I AN
KpCAI/ITI/I. Axo HaACKAHA HPOFHO3a 3a obAaraem AOXOA HpeAHOAaFa BepOHTHOTO H3IIOA3BAaHC HaA OTCpO‘-IeH
AAHBYCH AKTHUB 0CcoDeHo B CAyYaM, KOTaTO aKTHBBT MOXKE Aa CE yHOTp€6I/I Oes BpCMeBO Ol"paHI/I‘-IeHI/IC, TOorasa
OTCpO‘IeHI/IHT A2HDYCH AKTHB CC an3HaBa H3IIAAO. HpI/ISHaBaHeTO Ha OTCpO"IeHI/I AAQHDBYHU AKTHUBH, KOUTO
ITIOAACKAT HA OHpCAeACHI/I HpaBHI/I AN UKOHOMUYCCKH OI‘paHI/I‘ICHI/IH AU HCCI/II'ypHOCT, ce HpeHCHHBa oT
prbKOBOACTBOTO 32 BCEKH OTACACH CAY‘IaI‘/‘I Ha 0asaTa Ha CHeLII/ICpI/I‘IHI/ITe (paKTI/I U OOCTOATEACTBA

4.16.2 ABATOBM MHCTPYMEHTHU, OLIEHABAHH 110 AaMOPTHU3MPAHA CTOMHOCT

AHAAUZBT U HaMepeHI/IHTa Ha p’bKOBOACTBOTO ca HOTB’preHI/I oT OusHec MOAE€AA HA A’Lp)KaHC Ha ABATOBHTC
I/IHCprMCHTI/I, KOHUTO OTI‘OBap}IT Ha M3HMCKBAHHATA 32 ITOAYIaBaHC Ha ITAAIITAHUA CAHMHCTBCHO Ha TAaBHHIIA M
AUXBH U A"bp){(aHe Ha aKTHUBHUTC AO C"b6I/IPZlHCTO Ha AOFOBOPCHHT@ HapI/I‘-IHI/I IIoTouu OT O6AI/IFaL[I/II/ITC, KOHUTO
ca KAaCI/ICt)I/IL[I/IpaHI/I KaTO ABATOBH I/IHCprMCHTI/I, OIICHABAHM IIO aMoansnpaHa crorHoCT. ToBa peLHCHI/Ie c
C"I)O6P2.3€HO C TEKyIIaTa AMKBIAHOCT M KallITaAa Ha prnaTa.

4.17 HecnrypHOCT HAa C4ETOBOAHH IIPUOAU3IUTEAHH OIIEHKH
4.17.1. H3mepBaHe HA OYAKBAHU KPEAUTHH 3aryon

KpeaurtHnTe 3aryOH IIPEACTABAABAT PABAHMKATA MEKAY BCHYKH AOTOBOPHH IIAPUYHM ITOTOLH, ABAKHMH Ha
I'pynara

BCHMYKH IIAPHYHU IIOTOLH, KOUTO | pymara ouaksa Aa moay4n. OuakBaHNTE KPEANTHH 3aIyOM €A BEPOSTHOCTHO
IIpeTErACHA OIICHKA Ha KPCAHTHITE 3aryOM, KOMTO M3HCKBAT IIpCrieHKata Ha | pymara. OuakBaHUTE KPEANTHI
3aryom ca

AMCKOHTHPAHH C ITbPBOHAYAAHIA ¢(DEKTHBCH AMXBEH IIPOIICHT.

CeraacHo msmckBanms 3a obesrieHka cbraacio MCOO 9, caeABa Aa ce H3IOA3BA IIOBEYEe HH(OPMAIIHA,
OpHCHTHpPaHA KbM OBACIIETO, 34 AA IIPH3HAAT OYAKBAHUTC KPCAUTHH 3aryOM — MOACABT 32 ,,04AKBAHHTC
KPCAUTHH 3aryOm‘, KOHTO 3aMecTBa ,,MOACAA HAa IIOHeceHHWTe 3aryom’, mpeacraser B MCC 39.
WucrpymeHTHTE, KOHTO ITOIAaAQT B OOXBATA HA HOBHTE H3UCKBAHNA, BKAIOYBAT 3aCMHU U APYTH ABATOBH
pUHAHCOBN aKTHBH, OICHABAHH IT0 AMOPTHU3HPAHA CTOWHOCT, TbPIOBCKM B3emaHwdA. |lpmamaBamero Ha
KPCAUTHH 3aIryOH Bede HE 3aBHCH OT HACTBIIBAHETO HA ChOMTHE C KpeAnTHaA 3aryoa. Bmecro ToBa I'pymara
PasrAeKAa IIO-INMUPOK CIEKTBP OT HMHQOPMAIINA IIPH OIEHKATA HA KPEAHMTHHA PHUCK M OICHABAHETO HA
OYAKBAHUTE KPEAHTHH 3aIyOH, BKAIOUYNTCAHO MHHAAN CBOWUTHSA, TECKYIIH YCAOBHSA, PASYMHH H ITOAABPKAIIIE
IIPOTHO3H, KOUTO BAHAAT BBPXY OYaKBAHATA CHONPAEMOCT HA OBACIIHITE IMAPHYIHHU ITOTOIM HA MHCTPYMCHTA.
[Tpu mprAaraHeTo Ha TO3H ITOAXOA, HACOYCH KBM OBACIIIETO, CE IIPABH PA3TPAHIICHIIC

MEIKAY:

[ cbmHAHCOBH HHCTPYMECHTH, YHETO KPEAHTHOTO KA9ECTBO HE CE € BAOIIIMAO 3HAYUTEAHO CIIPAMO MOMCHTA Ha

[TosicHernsaTa KHM KOHCO \Ll,\llpﬂ]ll/lﬂ T'OAUIIIECH (i)l“lﬂllC()B OTHYCT O1 C'Ip. 38 AO C'I‘p. 69 UPC‘\C'IHB.\HBH'I
HCpPpa3ACAHA 9aCT OT HCIO.



3aropa @uauaBectT AA 52
I\‘(’)IIC(’)A\I/L_\IIPZUI TOAHUIIICH (1)I/IIIZUIC(')B OTYECT

31 aexemspu 2025 r.

ITBPBOHAYAAHOTO IIPU3HABAHE HAHM UMAT HUCHK KpeaureH puck (Pasza 1) u

[ cbmHAHCOBH HHCTPYMEHTH, YHETO KPEAHTHOTO KAYECTBO CE € BAOIINAO 3HAYUTCAHO CITPAMO MOMEHTA HA
ITBPBOHAYAAHOTO IIPU3HABAHE HAH HA KOUTO KPEAUTHHA PHUCK He ¢ Huchk (Pasa 2)

[ ,,Pasa 3 obOxBama (PHHAHCOBH aKTHBH, KOUTO HMAT OOCKTHBHI AOKAa3aTCACTBA 32 ODC3IICHKA KBM
OTYETHATA AATA.

Huro CAHUH OT q)I/IHaHCOBI/ITe AKTHUBH HaA prnaTa HC II0II2A2 B TpeTaTa KaTel"OpI/IH.

OuakBagure erAI/ITHI/I 3ary61/1 ce OHpeACAHT KaTo paSAI/IKaTa MCIKAY BCHYKI AOFOBOPHI/I HapI/I‘-IHI/I IIOTOIIH,
KOHUTO C€

ADBAKAT HA prHﬁTa u HapI/I‘IHI/ITe IIOTOIIHU, KOUTO TA Aef/’ICTBI/ITCAHO OYaKBa Ad ITOAYIN (,,HﬂpI/I‘ICH HeAOCTI/IF“).
M3zuncasBanero Ha odakBaHure erAI/ITHI/I 321['}761/1 ce OHpeAeAﬂ Ha Oasara Ha BepOHTHOCTHO HpeTerAeHaTa
HpI/I6AI/I3I/ITCAHa OLICHKA Ha erAI/ITHI/ITe 321Fy6I/I Hp€3 O4YaKBAaHUA CpOK Ha (i)I/IHaHCOBI/ITe I/IHCprMCHTI/I.

3a T'prOBCKI/I U APy B3eMaHUs prHaTa H3IIOA3BA OIIPOCTEH ITOAXOA IIPU OTYUTAHETO HA THhPTOBCKHUTC KN
APYyIra B3€MaHUA, KAKTO 1 HAa aKTUBUTE II0 AOI'OBOP U IIPU3HABA 3ary6a oT 0663HCHK3 KaTO O4Y2aKBAHN KPCAUTHH
3ary61/1 32 IeAns CpOK. Te IIPEACTABAABAT OYAKBAHUAT HEAOCTHUI B AOTOBOPHHUTE IIAPUYHHU IIOTOIH, KATO CE MMa
IIPEABHUA BB3MOKHOCTTA 324 HCU3ITbAHCHHC BbB BCCKM MOMCHT OT CPOKa Ha (i)I/IHaHCOBI/U{ HWHCTPYMCHT. prnaTa
H3IIOA3BA CBOA HATPYIIAH OIMT, BPHIITHHU IIOKA3aTCAN U I/IH(i)OpMaIII/I}I B ABATIOCPOYCH ITAAH, 32 A2 U3YNCAH
OYaKBAHUTE KPECAUTHH 321I‘y61/I.

B pesyarar Ha TOBa BCHYKH KPATKOCPOYHHU B3EMAaHUA, Bb3HHKHAAU HMAH IIPEAOTOBOPEHU B PAMKHTE HAa CAHA
KaAGHAApHATA TroAmHa I'pymara obesmensBa ¢ 1% croifHocTnre UM, ITOPAAM TEKYIIHA MM Xapakiep Hu
HAAUYIHETO HA HUCHK KPEAHTEH PHUCK.

C 2% u 15% obGesmenxa I'pymara obesrieHaBa BCUYKM B3CMAHHA, KOHMTO HE Ca OHAM IIOTACCHH B CPOK H
CHOTBETHO IIPECAOTOBOPEHH, KAKTO U HCEIIOTACEHH B3eMaHMA OT CBbp3aHH Awnma. [lpumammara 3a TOBa €
3HAYHUTEAHO ITO — BUCOKHA KPEANTEH PHCK M 3aHIKCHHUTE OYAKBAHIA 32 BXOAAIINTE MAPHIHI ITOTOIH OT TE3H
KOHTPAreHTH.

QOuuancoBuTe HWHCTPYMEHTH, KOUTO C€ THPIYBAT HA AKTUBCH IIa3ap — aAKIINH, AJAOBEC U O6AI/IF211II/II/I prnaTa
OILICHABA IIO CIIPABCAAMIBA CTOMHOCT B me4aAdaTa u 3ary6aTa. Te ce OILICHABAT HA 0a3a Ha KOTUPOBKHTC Ha
Lt)OHAOBI/ITe 60pCI/I ITIO ITOCACAHA 60pCOBa IICHA 32 AKITNUTEC 1 O6AI/II‘2.III/II/ITC U II€HATAa HA O6paTHO H3KYyIIyBaHC
32 AJAAOBETC B AOT'OBOPHHTC (i)OHAOBG KbM AaTaTa Ha OILICHKATa HMM. 3a Tax ce Ct)OpMI/Ipa 0663H6HK2. Ipu
3AHIMIKABAHC HA IICHATA W IIPCOICHKA IIPU ITOBHIIIABAHC HA IICHATA, KOHUTO CC OTYUTAT TEKYINO AUPEKTHO B
negaAbara u 32[I'y621T2l Ha APYKECTBOTO. CwmsiTa CE, uc 60pCOBI/IT€ KOTUPOBKH M IICHUTEC HA O6p2.THO H3KYyIIyBaHC
Ha AAOBETC OTroBapsAr HAN — AACKBATHO Ha CIIPaBCAANBATA CTOMHOCT HA q)I/IHaHCOBI/ITC AKTUBH, OTYUTAHHU IIO
TO3U METOA KbM AaTaTa HA OIICHABAHCTO WM.

4.17.2. OueHABaHe IO CIIPABEAANBA CTOMHOCT

PBKOBOACTBOTO M3ITOA3BA TEXHUKM 32 OILCHIBAHEC HA CIPABEAANBATA CTOHHOCT HA He(DHHAHCOBH akTuBH. [Ipn
IIpUAAraHe Ha TEXHHUKH 34 OLEHABAHE PBKOBOACTBOTO H3IIOA3BA B MAKCHMAaAHA CTEIICH ITA3APHH AAHHH H
IIPCATIOAOKCHIS, KOUTO IA3APHUTE YYACTHUIN OMXa BBIIPHUCAN IIPY OILCHABAHECTO HA AAACH MHCTPYMCHT.
Korato AwmIicBaT NpHMAOKHME ITA3apHH AAHHH, PBKOBOACTBOTO H3IIOA3BA CBOATA HAW-AODpa OIIEHKA HA
IIPCATIOAOKCHIATA, KOUTO OMXa HAIIPABHAH ITA3aPHHUTC YIACTHHUIIN. Te3M OIEHKN MOTAT Ad CE Pa3AMYABAT OT
ACHCTBHTCAHNTE I[CHHM, KOHUTO OHXa OWAM OIIPCACACHH IIPH CIIPABCAANBA I1a3aPHA CACAKA MEIKAY
nH(MOPMUPAHHI H KEAACIIH CTPAHN B Kpad HA OTICTHHSA ITEPUOA (BiK. osAcHenwue 28)
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5. Basa 3a xoHCcOAmMAAIUA
5.1. HHBecTUIIMH B ABIIECPHHU NPEAIPUATHA

A”I)I_HepHI/ITC HpCAHpI/IHTI/IH, BKAFOYCHU B KOHCOAHMAAIIUATA, Ca KAKTO CACABA:

Nme A ABIIEPHOTO Crpana uHa OCHOBHA A€ITHOCT 2025 2024
IpeAnpHuATue yJupeAdBaHe U VYyactu VYuacru
OCHOBHO MACTO e % e %

Ha AEHOCT
VuBecrupane B mapuaHuTe
Bearapus CPEACTBa, HAOPAHU Ype3 M3AABAHE 57.31 55.82

CI/IM I/IMOTH AACI/IL[ Ha IEHHU KHMKa
3aropa ITporrspru Boarapis O TAGPAIC OA HacM Ha 100,00 100.00
Hcreiitc EOOA

5.2. TIpuaoOGmBaHe Ha HEKOHTpPOAHpPAIIO yuacTtue upes 2025 r

2025 1.
XHA. AB.
OO0II0 IPEXBBPACHO BB3HATPAKACHHUE (33)
AOIIBAHUTEAHO IPUAOOUT AA B HETHHTE aKTHBH HA APYKECTBO 2
CHM MMOTH AACHL]
Hamasenue Ha HepasnpeaeseHaTa 1edasba 11)

Ha 20.10.2025 r. I'pymara npuaoOu AombAHHTEAHO AAAOBO yuactue (1.49%) B cBOETO ABIIEPHO APYHKECTBO
CHUN MMOTHW AACHLI 3a mapuana cyma B pasMep Ha 33 XHA. AB., KATO ITO TO3M HAYHH YBEAUIH CBOCTO
KOHTpOAHparo ygacrue ot 55.82 % ma 57.31%.

baaancosara croifinoct Ha HeTHHTE aKTHBH Ha ABIIEpHOTO Apyxkectso CHMM MMOTU AACHULI, npusnarn
KBM AQTaTa Ha IPHAOOHBAHE B KOHCOAMAMpPAHHA (DHHAHCOB OTYET, BB3Am3a Ha 22 xuA. AB. I'pymara e
IIpU3HAAA HAMAACHHE HA HEKOHTPOAHPAIIOTO ydYacTue B pasmep Ha 22 XHA. AB. UM HAMAACHHE HA
HepasIpeAeAeHaTa 1medarda B pasmep Ha 11 xua. AB.

5.3. Penyrarus

3a IICAUTE HA TOAUIITHUA TECT 32 O6€3H€HK3 peryranuaTa ce pasiipeAeAs KbM CACAHUTC CATHUILIM,
TEHEPpHUPAINH ITADUIHH ITOTOLM, KOUTO BEPOATHO IIC U3BAHYAT IIOA3HU OT Ousnec KOM6I/IH2.III/II/IT€, IIpA KOUTO €
Bb3HHUKHAAQ PCITyTAHATA.

2025 r. 2024 r.

XHA. AB. XHA. AB.

CHI mmorun AACHLL 50 50
3aropa Iporrspru HMcreiitc EOOA 3139 3139
Permryramua 3189 3189

Bwscranosumara croiimocr Ha CAMHHUINTE, I'CHCPpHpAIU IIAPUYHN IIOTOIIM, € OIIPCACACHA Ha 0aszara Ha
CIIPaBCAATIBA CTOfIHOCT, HaMaACHA C Pa3XOAHU 324 HpOAa)K6a.
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6. ITeyaaGa oT OCHOBHA AEMTHOCT

2025 r. 2024 r.
XHA. AB. XHA. AB.
Ilewanba ot mpoaakOa Ha PA 16 66
3aryou ot mpoaaxba ra DA (81) (8)
HereH pesyarar or oneparuu ¢ PA (65) 58
ITeuan6a/ 3aryba oT npeoueHka Ha (PHHAHCOBH MHCTPYMCHTH 2 825 900
Apyru OpUXOAH IO AOTOBOPH, HEYCTOHKH H APYTH 255 657
ITeuaaGa OoT OCHOBHA AEHTHOCT 3015 1615
7. IleuaaGa/3ary6a or puHaHCOBA ACIHOCT
2025 r. 2024 r.
XHA. AB. XHA. AB.
I'lprxoAn OT AMXBH H HEYCTOMKN 880 3210
Pasxoaun 3a AuxBu (3 067) (3 786)
3aryba OT KpeAnTHA OOE3IICHKA Ha B3EMAHUsA, CHIAACHO
MC®O 9 / ITewarba or OOpaTHO HPOIBACHUE HA KPECAUTHA (82) (39)
obesIIeHKa
Apyrn donrancosn npuxoan/ (pasxoAn), HETHO (6) (6)
ITeuaaGa/3ary6a or puHAHCOBA ACHHOCT (2 275) (621)
8. PesyArar oT oneparnuu ¢ ”HBECTHIIMOHHI UMOTH
2025 r. 2024 r.
XHA. AB. XHA. AB.
IIpuxoAH OT IIPEONEHKH HAa MHBECTHITHOHHH UMOTH 306 74
Pesyarar or npoaakOa Ha HHBECTHITHOHCH HMOT - 119
OO06mr1o AoxoAu 306 193

9. Apyr BceoOGXBaTEH AOXOA

Hpes IIEpUOAa APY:KECTBaTa OT prnaTa HAMAT PCAAM3HPAH APYT BceoOXBaTEH AOXOA, KONTO A4 OKa)Ke
BAHAHIEC BbPXY CcODCTBEHMS KAITUTAA.

10. Pa3sxoAu 32 BBLHIITHH YCAYTH

2025 r. 2024 r.

Xwua. aB. XHA. AB.

3acTpaxoBKH (233) (242)
C4eTOBOAHO OOCAYIKBAHE M OAUT (115) (107)
Takca Ganka AOBEpPEHIK (49) (55)
[Mpodecnonarnn ycayru - 6)
Caeaxu ¢ [1IK (58) (25)
Taxcn (36) (80)
Apyrn (12) )
OBIIIO (503) (524)
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Besmarpaxaenue 3a Hezaprcum puHAHCOB 0AnT 3a 2025 r Ha Bemakn mpeanpudtud B I'pymara e 42 xua Aea (
2024 r.. 41 xwma.aeBa). Ilpes roammara He ca IPEAOCTABEHH AAHBYHH KOHCYATAITMH M APYIH YCAVIH,
HecBbp3aHu ¢ oanTa. Hacrosmmoro omosecrsaBane ¢ B M3IbAHeHNE HA m3uckBannsAra Ha 9A.30 or 3akoHa 3a
CYCTOBOACTBOTO.

11. Pa3sxoau 3a mepcoHaAa

2025 r. 2024 r.
XHA. AB. XHA. AB.
Pasxoawn 3a 3amiaarn (132) (122)
Pasxoan 3a ocHTypUTEAHN BHOCKH (20) (26)
OBIIIO (152) (148)
12. Pa3sxoau 32 aMOpTH3aIIHA
2025 r. 2024 r.
XHA. AB. XHA. AB.
Pasxoan 3a amopTusamnus ) (D
OBIIIO (€)) 1)
13. Apyru pazxoau, HETHO
2025 r. 2024 r.
XHA. AB. XHA. AB.
MecTHU AAHBIIN U TAKCH 21 (42)
Apyru ©) -
OBIIIO (27) 42)
14. Ao0XOA Ha eAHA aKITUA
2025 r. 2024 r.
XHA. AB. XHA. AB
DHuHAHCOB PE3yATaT, HETHO OT AAHDBIIU € ACBa 449 528
Bpoit akin 9139 9139
Aoxoa Ha eAHa aKIuA (B A€Ba) 49,13 57,77

15. MMHBEeCTULIMOHHU UMOTHU

I/IHBCCTI/IIII/IOHHI/I NMOTH Ha ,A,py)KCCTBOTO— MalikKa ce HaMHupar B IpP. H€C€6’bp. I/IHBCCTI/IIII/IOHHI/ITG MOTH Ha

AbIIIepHITE ApyKecTBa ce Hamupatr B rp. Codus, obmmuaa Croamana, 06a. Codus, kakro u B c./\oseHerr,
o6, byprac .

HHB@CTI/IL[I/IOHHI/ITe HMOTH Ha prnaTa ce A"bp)KaT C IICA YBCAHIABAHC CTOMHOCTTA HA KAITUTAAA.

Moaea Ha CIIpaBEAAMBATA CTOMHOCT
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3a I/IHCt)OpMZIIII/Iﬂ OTHOCHO OIIPCACAIHETO Ha CIIPABCAAMBATA CTOMHOCT Ha HMHBECTUITMOHHHUTC MMOTH BUKTC

nosicuenne 28.1. [Ipomennte B 6GaAaHCOBHTE CTOMHOCTH, IPEACTABCHH B TOAUIIHHUA KOHCOAHAHPAH OTYET 32
(pUHAHCOBOTO CHCTOAHNE, MOTAT A OBAAT OOOOIIICHN, KAKTO CACABA:

Heraa GaaasrcoBa croiiHOCT
Caapo xbM 1 aayapu 2024 r.
OrnuceBaHe Ha IIPOAAACHU aKTUBH

Caano xbM 31 Aekemepu 2024 1.

ITpeonenku / (06e3uenkn)

[Npomsna Ha cIpaBeAAHBATA CTOMHOCT IIPE3
IIePHOAA

Caano xbM 31 Aekemepu 2024 1.

Baaamcosa croitHOCT KBM 31 AekemBpu 2024 1.

Heraa GaaasrcoBa croiiHOCT
Caapo xbM 1 aayapu 2025 r.
OrnuncpaHe Ha IPOAAACHU aKTUBH

Caano xbM 31 Aekemepu 2025 1.

ITpeouenxn/(o6e3neHKn)
ITpoMsHa HAa CIPABEAAHBATA CTOMHOCT IIPE3
IIepHOAa

Caano xbM 31 Aekemepu 2025 r.

Baaamcosa croiiHocT kbM 31 AexemBpu 2025 r.

3emu Crpaanu OO6mo
XHA. AB. XHA. AB. XHA. AB.
7 080 6 505 13 585
(5 297) (5172) (10 469)
1783 1333 3116

8 66 74

1791 1399 3190
1791 1399 3190
3emu Crpaan OG1mo
XHA. AB. XHA. AB. XHA. AB.
1791 1399 3190

0 0 0

1791 1399 3190
153 153 306
1944 1552 3496
1944 1552 3496

3a 2025 r. m 2024r. HAMA OTpa3eHU IIPUXOAU OT OTAaBaHE IOA HaeM . [Ipes 2025 r. I'pymara e oryeaa npexn
ONEPATUBHU Pa3sXOAH B pasMep Ha 22 xua.Aesa ( 2024 1: 42 xuA. AB).

16. PuHAHCOBU AKTUBU

prnaTa IIpuTeKaBa KallMTaAOBU MHCTPYMCHTH, O6AI/IFaIII/II/I C Lt)I/IKCI/IpaH AMXBCH IIPOICHT B pa3Mep Ha 4,50/0.
HaAC)K"bT Ha O6AI/IF2.III/II/ITC HaACThIIBA IIPE3 2027r. baaarcoBaTa CTOMHOCT HA q)HHaHCOBHTC AKTHUBU € B pa3Mmep

Ha 57 xua.aeBa (2024r -86 xuA.AcBa).

KpaTKOCpO‘IHI/ITC @I/IHaHCOBI/I AKTHBHM HA prnaTa BKAIOYBAT q)I/IHaHCOBI/I AKTHUBH IIO CHpaBeAAI/IBa CTOMHOCT

IIpes Ie9aAbaTa U 3aryoara, KakTO CACABA:
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PUHAHCOBU AKTHUBHU II0 CIIPABEAAMBA CTOMHOCT B Ie4aAbara mAm
3arybara

BOpCOBI/I KaITTAAOBH MHCTPYMCHTH

HCKOTI/Ip AHH KAITUTAAOBH HHCTPYMEHTH

57

2025 r. 2024 r.
XHIA. AB. XHA. AB.
25853 25471
2154 2199
28 007 27 670

KPHTKOCPO‘IHI/ITC (pHHaHCOBH AKTHUBHU Ca OLICHCHU IIO CIIPAaBCAAMBA CTOI>‘IHOCT, OIIPpEACACHA HA 0a3aTa HA
60pCOBI/IT€ KOTHPOBKH KBM AaraTa HAa TIOAHUINHHS KOHCOAHMAUPAH q)I/IHaHCOB OTYECT, KBACTO ¢€
IIPUAOKHMO, 4 32 TC3H 0e3 akTuBeH masap CTOMHOCTTA € OIIPCACACHA HaA 0a3a Ha OIICHKAa HAa HE3AaBHCHUM

OLICHUTCA, onpeAeAeHa KbM AaTaTa Ha TOAHUIITHHA KOHCOAI/IAI/IpaH CbI/IHaHCOB otuer. Ilewaabure n

3ary61/1Te ca HpI/ISHaTI/I B KOHCOAI/IAI/IpaHI/IH TOAHUIIICH OTYET 34 medanbaTa HAHM 3ary6aTa " ApyI“I/IH

BCCOOXBATEH AOXOA Ha peA ,,[leqanba ot prHAHCOBA AciHOCT .

I/IHBGCTI/IL[I/II/I B aKITHHX B AAAOBC

AKLII/II/I, 3AA0KEHH 110 AOTI C AaHTI'AKMMCECHT 32 O6p2,THO H3KYIITyBaHC Ha

DA
OBIIIO

2025 r. 2024 r.
XHIA. AB. XHA. AB.
5408 3240
22599 24 430
28 007 27 670

VcAaoBHHTE AKTHUBH / ITaCMBHM BbHB Bp1>31<a C KpaTKOCpO‘IHI/ITC ®I/IH2HCOBI/I AKTHBHM Ca IIOKAa3aHH B

noscHenue 25.

17. TBproBcKku u APyru B3eMaHU:A

Herexymu akrusu:
Herexkyrma gacr Ha 3acTpaxoBaTEAHA IIPEMHES
Apyri AbATOTpAaliHE AKTHBH

OBIIIO

Texyrmm:

Bsemanns ot kamerTH 110 ITpoAakOa Ha DA

Bsemanwus 1o AOroBOpH 3a LeCHH

ABancnu

Bsemanwus 1o Aor ¢ aHra)KUMEHT 32 0OpaTHO U3KymyBaHe Ha DA
3aemu

Bsemanns 1o mmpekpaTeHn IIPEABAPHTEAHI AOTOBOPH

TekyIa 9acT Ha 3aCTPAXOBATCAHA IIPEMHES

Apyru Bzemanusa

ITpeannaaTenn pasxoan

OBIIIO

2025 r. 2024 r.
XHA. AB. XHA. AB.
338 556

- 1

338 557
2025 r. 2024 r.
XHA. AB. XHA. AB.
7 037 7 389
17 917 17 845
1092 4 467
5208 9112
3975 8 227
2751 6 947
219 233

70 251

6 6

38 275 54 477

IlpeaocraBenu aBancu B pasMep Ha 1 092 XuA. AB. IIpeACTaBAfBA ABAHC 32 IIOKYIIKA HA HEABIDKHM HMOT.
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3HayumMuTe B3EMAHUA 110 AOIroBOPH 32 IIECUU CA KAKTO CACABA:

Bsemane o aorosop 3a mecus B Opyro B pasmep Ha 17 800 xua. AB. (c HomuHaA 54 092 xua. AB.). Bsemanero e
00E3IIECYCHO C HEABIKIM NMOT - BAKAHITHOHCH TYPHUCTHYCCKI KOMIIACKC C KHAHIIA 32 CE30HHO OOMTABAHE.
Bsemane o Aorosop 3a 1ecust 6pyro B pasmep Ha 696 xma. aB. (c HomuHAA 1 320 xma. aB.). Baemanero e
HEobe3IeIeHO.

BsemanmATa 110 IIPEKPATCHH IIPEABAPHTEAHH AOTOBOpH Opyro B pasmep Ha 2 807 XHA. AB. IIPEACTABAABAT
HCBB3CTAHOBCHH aBAHCH IO IIPCKPATCHHU IIPEABAPUTEAHHM AOTOBOPU M HEYCTOHKH. AOTOBOPBT € IIPEKpaTCH HA
01.02.2024r BbB BpB3Ka C HEH3IIBAHCHHC OT CTpaHA HAa OTBETHATA CIpaHa APYKECTBOTO € CKAIOYHAO
CIIOPa3yMCHHE 32 HAYNCAfBAHE HA HCYCTOHKH BBPXY IIPCAOCTABCHHUAT ABAHC.

APyKeCTBOTO MMa CKAIOYEHI AOTOBOPH 32 IIPEAOCTABAHE HA BPEMEHHA (DHHAHCOBA ITOMOII KATO KbM Kpasd Ha
2025r, ca 6pyro B pasmep Ha 4 044 xma.AcBa. 3aemMuTe Ca IIPEAOCTABCHU ITPH Ia3aPHH ANXBEHH HIBA MCKAY 4

% u 5%.

Hermara GasamncoBa CTOMHOCT Ha TBPIOBCKUTEC M APYTH B3CMAaHNA CC IIPHEMA 34 Pa3yMHA IIPHOAM3HTCAHA
OIICHKA Ha CIIPABCAAMBATA MM CTOMHOCT. BCHYKu THpProsckn m Apyru (OHHAHCOBH B3eMaHMsA Ha I'pymara ca
IIPETACAAHH OTHOCHO HACTBIIMAM CHONTHSA Ha HEH3ITBAHCHIC, 4 34 BCUYKH THPIOBCKHM B3CMAHUA € IIPHAOKCH
OIIPOCTEH ITOAXOA 32 OIIPCACASIHE HA OYAKBAHHUTC KPCAHTHH 3aIryOH KbM Kpasd Ha IreproAd. Hsxowm Teprosckm
B3eMaHHA Ca OMAN ODE3IICHEHN Ha MHAMBHAyaAHA 0as3a M ChOTBETHATA OOe3IleHKa B pasmep Ha 1 291 xma. AB.
(2024 r.: 1 212 xmA. AB.) € IIpU3HATA B TOANIIIHUA KOHCOAHAHPAH OTUCT 32 Iev4aAdara mAM 3arybara m Apyrus
BCCOOXBATCH AOXOA Ha PeA ,,[leqanba or dunamcosa AciiHocT”. OGe3leHEHNTE B3EMAHHSA €A OMAM ABAKHMI
TAABHO OT ThPTOBCKH KAHCHTH, KOUTO Ca HMAaAH (DHHAHCOBH 3aTPYAHCHI.

2025 2024

XHA. AB. XHA. AB.

Caapo kM 1 gHYApH (1212) (1173)

KopekTtus 32 09akBaHN KPEAUTHH 3aryOH (421) (318)

Bescranosssane Ha 3aryba ot obesrieHka 342 279

CasA0 KbM Kpasd HA IIEPHOAA (1291) (1212)
18. TIlapwunu cpeacTBa

2025 2024

XHA. AB. XHA. AB.

IMapranm cpeacTBa B AcBa 43 85

OBII0 43 85

ApyxecrtBara oT I'pymaTa ca H3BBPIINAN OLIEHKA HA OYAKBAHUTE KPEAUTHH 3aryOH BbPXY HAPUYHU CPEACTBA U
mapraHu exBuBascHTH. OreHenara croiHocT € B pasmep 1moa 0.1% or OpyrHaTa CTOMHOCT HA HapHYHHTE
CPEACTBA, ACTIO3UPAHH BbB (DMHAHCOBH HMHCTUTYIIUN, IIOPAAH KOETO € OIIPEACACHA KATO HECHILECTBEHA U HE €
HauncaeHa BB Korcoamaupanure puHancOBH OT9eTH Ha [ pymara.

[TosicHernsaTa KHM KOHCO \Ll,\llpﬂ]ll/lﬂ TOAUIIIEH (i)lﬂlﬂllC()B OTHYCT O1 C'IP. 38 AO C'I‘p. 69 UPC‘\C'I‘?LB.\HB?LI
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19. CoOcrBeH KamuTaA

19.1. AknimoHepeH KanuTaA

AKINOHEpHHUAT KallMTaA Ha l'pymara orpassBa crodHOCTTa Ha akimure Ha ApyxectBoro-marka. Toi e
IIPEACTABCH 110 HOMHHAAHA CTOMHOCT M OTPa3fiBa aKTyaAHATA ChACOHA permcrpanns Ha APYKECTBOTO-MAHKA.
KoM 31 aexemspu 2025 r. kanmraast Ha "3aropa @uumasect”" AA e 54 834,00 aesa, pasupeaeser B 9 139
Opos GE3HAANYIHH aKIINK C HOMIHAAHA CTOHHOCT O A€Ba 32 BCAKA.

CIIMCBHK HA OCHOBHHTE AKIIMOHEPH B KallTaAad Ha ,A,py)KCCTBOTO - MarKa e IIPEACTABEH KAaKTO CACABA:

31 AexemBpu 31 AexemBpu 31 AexemBpu 31 AexemBpu
2025 2025 2024 2024
Bpoii akiun % Bpoii akiym %
Andpa Acerc EOOA 4 688 51.30 7 375 80.70
Apyru FOpHAHYECKN ANIIA 2 687 29.40 - -
Dusnyueckn AUIIA 1764 19.30 1764 19.30
9139 100 9139 100

19.2.Pe3sepBu
2025 r. 2024 r.
XHA. AB. XHA. AB.
OO111u1 3aKOHOBH pe3epBU 6 6
Apyru pesepsu 81 81
OBIITO 87 87

20. 3aemu

IToacuenue 2025 r. 2024 r.
XHA. AB. XHA. AB.

A’I:AI‘OCPO‘-IHa YacT HA ABATOCPOYHHU 3a€MHU

OOAUraIIMOHHN 32EMU 20.1 25 814 32 356
25 814 32 356
KpaTkocpouyHa 4acT Ha ABATOCPOYHH 32€MH
OO0AUraIIMOHHN 32EMU 20.1 6 844 6976
6 844 6 976
Apyru KpaTKOCpOYHH 3a€MH
[Io aoroBopm ¢ aHTaKUMEHT 32 ODPTHO 20.2 24 337 28 247
uskynysane Ha O
AMXBH 110 AOT C AaHTAKUMEHT 32 OOp H3KyITyBaHE 20.2 246 409
ua P
20.2 24 583 28 656
OG0 3aemMu 57 241 67 988

20.1. 3aAbAKEHUA IO OOAUTAIIMOHEH 3A€M

Ha 29 mapr 2017 r. ApymxecrBoro- marika msaaBa obamrarmu ¢ ISIN koA BG2100006175 - 10 000 6p. ¢

[TosicHernsaTa KHM KOHCO \Ll,\llpﬂ]ll/lﬂ T'OAUIIIECH (i)l“lﬂllC()B OTHYCT O1 C'Ip. 38 AO C'I‘p. 69 UPC‘\C'IHB.\HBH'I
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nomunasHa croiaoct 1000 EUR/6p. Obmmsar pasmep Ha obamranmonnus saem e¢ 10 000 000 ( aecer
muAnona) EUR man aesosa pasrocroitnocT 19 558 300,00 AB. OOAnranmmre ca OOMKHOBEHH, OE3HAANIHH,
rmouMeHHH 1 obesmedenn. OOAUTAIIMOHHMAT 32€M € C IAACK HA AMXBCHH IIAAIIAHNA HA 6 MECCYCH IICPHOA,
cuntano or 29.09.2017 r.. ITaaexkure Ha raaBamdanTe mAarmanusa 3amousar or 29.09.2019 r., ormoBo Ha 6
MeceueH 1epuop, karo. Cumramo or 21.11.2018 r. mspaaeHmTe OOAmMranmm Ha ApyKecTBOTO- Malika ca
AOITYCHATH AO Tbprosus Ha bbarapcka donaosa Gopca. 3a obesmeduenne Ha obAmranmara, ApyxKecTBOTO
MalKa € CKAFOUHAO M ITOAABP KA AKTHBHA 3aCTPAXOBKa B ITOA32 Ha bamka AOBEepeHHK Ha OOAHTAIIMOHEPHTE.

Ha 3aceaanne ma OCO or 16.09.2021r e B3eTo perreHune 3a IPECTPYKTYPHPAHE HA OOAHUTAITMOHHATA CMICHA,
BKAFOYBAIIA IIPOMCHU B AHXBAT4, CPOKA M AMOPTHSAIINA HA AABHHUIIATA. AMXBEHHA IIPOICHT CE IIPOMCHA Ha
ITAABAII] TOAHIIICH AMXBEH IIPOIeHT, (popmupan ot 6 — meceden EURIBOR ¢ maabGaska 4,25%, no me mo-
maako o1 3,60%. CpokpT Ha eMHCHATA CE YABAXkKABa C TPU TOAMHH M AMOPTH3AI[HOHHUTE ITAAIIAHUA ITO
raaBHHIATA 32 maAekanTe AaT oT 29.09.2021 Ao 29.09.2024r, Bkaroumreano ce mpomenaT Ha 350 000 eBpo, a
te3u o1 29.03.20251 Ao oxoruaTearnd masex Ha 29.03.2028r, Bkarounrteano crasar o 650 000 espo.

Ha 3zaceaanme ma OCO or 11.03.2024 r. e B3ero pemreHHEe 3a IIPOMSHA B ANXBEHHA IIPOIEHT HA
obamrarmonnara emucus. Caea 29.03.2024 r. AuxBeHUA IIPOIICHT CE IMPOMEHA Ha ITAABAIL TOAUIICH AMXBCH
mporient, popmupan ot 6- meceaen EURIBOR ¢ naa6aska 1,25%, Ho He mmo-maaxo or 2,75% u e mosede or
5,75%.

ITpes 2018 r. apmepnoro aApyxecrso CHUM Mmora AACHULL, npeacraagBaro ot CA B3uma perrierme 3a
M3AABAHE HA CMUCHA OOE3IIEYCHN YACTHU KOpHoparuBHN obamraruu, B pasmep Ha 20 000 000 aB.(ABasecer
muanona) — 20 000 (aBaaecer xumasiam) 6p. ¢ HommHaaHa crofiHoct 1 000 (xmasfaa) AB. OOGAMrannoHHaTa
emucnus e msaascHa Ha 20.12.2018 r. ¢ ISIN koa BG2100017180 u e perncrpupana ¢ AKT 32 PETHCTPAIHA OT
20.12.2018 r. ObGesmedeHNETO MO EMUCHATA ODAUTALINN € 3aCTPAXOBKA, CKAFOUCHA C CAHO OT HAH-TOACMHTE
3aCTPAXOBATEAHH ApykecTBa B crpanara. 3armcanun ca 20 000 6p. obauranmn ¢ momuuaa 1 000,00 AB. Besxka.
Oorusar pasmep Ha obamraruonnns saem ¢ 20 000 000,00 AB. O6AuranunTe ca OONKHOBEHH, OE3HAANIHH,
IIOMMEHHI 1 OOE3IICYCHH.

OOAHTAITHOHHNA 32€M € C ITAACK HA AUXBEHNTE ITAAIIAHUA Ha IIIECTMECCUCH ITEPHOA, CINTAHO OT AaTaTa Ha
u3paBane Ha obAuranusTa, 2 umenuo 20.12.2018 r., kaTo IMOCACAHOTO AUXBEHO maarane e ¢ maaek 20.12.2026
r. Ilaaeka ma raaparasmTe maarmasps samousa or 20.06.2022 1., OTHOBO HA IIECTMECEYEH IIEPHOA H
ITOCACAHOTO IIAQINAHE HA TAABHIIIA ITO OOANTAINATA CBINO CACABA Ad ObAe Harrpasero Ha 20.12.2026 r.

Ha 12 cemrremspu 2023 r. ApyxecrBoto msaaBa odamranmn ¢ ISIN koA BG2100025233 - 22 000 6p. c
pomunasna croiuocr 1 000 aB/6p. Obuusr pasmep ma obaurarmonnus saem e 22 000 000 (ABasecer u ABa
MHAHOH2) AeBa. OOAnraruuTe ca OOHMKHOBEHH, OC3HAAHYHI, IIOMMEHHH K oOesmedeHr. OOAUTaIlmOHHUAT
32€M € C IAACK HAa AMXBEHH IIAAIIAHUA Ha (6 MecedeHn mepuop, cumrtano ot 12.03.2024 r. ITaaexwre mHa
rAaBHHYHUTE ITAarmanns 3arousar ot 12.03.2027 r., orHoBo Ha 6 MecedeH IEpHOA. /AHMXBEHHUAT IIPOLICHT €
ITAABAII AUXBEH TpoIieHT, popmupan ot 6-mecegen EURIBOR ¢ maa6asxka 1,5%, Hon e mo-maako ot 3% u me
roseve ot 6%. Msaaserara pes 2023 r oOAmraus Ha APyKecTBOTO e AomycHara rpe3 2024r Ao Thprobus Ha
brearapeka cdomaosa OGopca. 3a obesreuenme Ha OOAHMTauATa, APYKECTBOTO € CKAFOYHMAO M ITOAABPIKA
AKTHBHA 3aCTPAXOBKA B IIOA3BA HA DaHKaTa AOBEPCHHK Ha OOAUTAIIMOHEPHTE.

2025 r. 2024 r.

XHA. AB. XHA. AB.

A0 12 mecenia 6 844 6976
- T'AaBHHTIIA 6 542 6 543
- AnxBu 302 433
HaA 1 roamna 25 814 32 356
OO6mmo 32 658 39 332
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,A,’bAI“OCpO‘IHI/ITC CTPATCTUYICCKU IIAAHOBE Ca HACOYCHHU KbM AWHAMUYHO H C(t)CKTI/IBHO VIIpaBACHHC Ha
XOAAHMHIOBATa CTPYKTYpa M MHBCCTUIIMHUTEC HA prHaTa C IIEA Ct)OpMI/IpaHe Ha pa3HOO6p2.3HI/I H3TOYHUITH HA
AOXOAHOCT.

20.2. Apyra KpaTkoCpodHH 3aeMu /AOrOBOPH C AHIAXKUMEHT 34 OOpAaTHO M3KyIlyBaHE Ha
DA

I'pymara moAygaBa IpUBACYCH KAIIUTAA, HCOOXOAMM 32 OCBINECTBABAHE HA ACHHOCTTA H M Ype3 AOTOBOPH
C AHTAKHUMCEHT 34 OOPATHO M3KyIyBaHE Ha (PMHAHCOBU aKTHBH. AOTOBOPUTE Ca KPATKOCPOYHH M C4d CBC
3aA0T Ha (PHHAHCOBU HHCTPYMEHTH — aKIIMH B AJAOBE. 3a ITOAYYEHUA PECypc Apy:KecrBara oT I'pymara
ABAKAT AUXBA Ha KpeAutopute B pasmep MexkAy 4,5 % u 7,0 %.

20.3.ITacuBu BB3HUKBALIU OT (pUHAHCOBATA AetiHOCT HA I'pynara

TaOAuIaTa MO-AOAY IIPEACTaBA IIPOMEHUTE B 3aAbAKEHHATA Ha | pymara, KOUTO BBb3HUKBAT OT (DHMHAHCOBATA
My ACHHOCT, BKAIOYHTEAHO IIAPHYHHTE U HENAPUYHMTE IpoMeHH. [lacuBu, BB3HHMKBAIIKM OT (PUHAHCOBATA
ACHHOCT Ca Te3M 32 KOHTO IAPUYHM IIOTOLM Ca OHAM, HMAM OBACIN IAPUYHM IIOTOLU IIe OBAAT,
KAACH(DUIIIPAHU B KOHCOAMAUPAHIS TOAUIIIEH OTYET 34 [IAPHYHH ITOTOIH Ha ['pyIraTa KaTo Mapu9HM IOTOLH
oT (prHAHCOBA ACHHOCT.

2024 r. IMapuunu uzmenenua  Apyru uameHeHua* 2025 r.

XHA. AB. XHA. AB. XHA. AB.  XHA. AB.

ObAwnrarronen 3aem 39 332 (8 150) 1476 32 658
éﬁ: C aHT@XK. 32 OOp M3KYII. Ha 28 536 . (3 982) 24 554
O61mo 67 868 (8 150) (2 5006) 57 212

* ApyrHTe HN3MCHCHHA BKAFOYBAT HAYHUCACHHSA HA AUXBHU U HpOAﬁ}K6a Ha B3CMaHHA.

21. AKTHBU ¥ IACHBU IIO0 OTCPOYEHU AAHBIIHU

OrcpodeHITE AAHBYHY AKTHBY 1 ITACHBH C4 IIPCACTABCHI KOMIICHCHPAHO B KOHCOAMANPAHUSA TOAUIIICH OTICT
32 (DUHAHCOBOTO CHCTOAHHC.

IIpusnatu B

[Ipusnarure OTCPOYCHH AAHBYHHU AKTUBHU H ITACHBH Ca
01.01.2025 mneuaabara rau 31.12.2025

caearnTe: OTCpOYEHN AAHBYHM ITACUBU (AKTHBH)

3arybarta
XHA. AB. XHA. AB. XHA. AB.

[Ipeornenxa Ha (DUHAHCOBH AKTUBH 556 150 706
[Ipeorienka HA HHBECTHUITMOHHHI UMOTH 33 5 38
OO06es1enKa HA B3EMAHUS (72) (17) (89)
AarpuHa 3ary0a 32 IpHCIIaAaHe (67) (244) (311)

450 (106) 344
[Ipusnsaru kato:
OT1cpodeHn AAHBYHI aKTUBH (589) (400)
OT1cpodeHn AAHBYHU ITACUBI 139 744
HertHo oTcpouenu AaHbYHYU nacuBy/ (AKTUBM) 450 344
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ITpusHaruTe OTCPOUCHU AAHBYHI AKTHBH U ITACHBU €4
caearnre: OTCpOUEHH AAHBYHH HACUBU (AKTHBH)

IIpeorenka Ha PUHAHCOBU AKTHUBHU

OObpaTHO IpOABACHIE Ha ITPEOIIEHKA Ha (DHHAHCOBH
AKTHUBH

[peornerka HA HHBECTUIIMOHHHI HMOTH

O06es11eHKA HA B3EMAHUS

Aarpana 3aryba 3a mprcasane

ITpusHaTH KaTO!

OrcpodyeHn AAHBYHU AKTUBU

OrcpodyeHn AAaHBYHU IIACHBH

HertHo orcpouenu AaHbYHU nacuBy/ (AKTUBN)

IlpusnaTu B

62

01.01.2024 mneuaabara nanu 31.12.2024
3arybara

XHA. AB. XUA. AB. XHA. AB.
472 84 556

©) 6 -

338 (305) 33

(50) (22) 72)
(243) 176 (67)

511 61 450
(299) (589)

810 139

511 450

AKTUBH ¥ IIaCHBH II0 OTCPOYEHH AAHBIH 3a AbmepHOTO ApyxecrBo CHMM mmorn AACHLL me ca
HAYNCASIBAHH, TBH KATO TO € APYMKECTBO CbC CICHINAAHA HHBECTHUI[MOHHA IICA, CACAOBATEAHO YaCTTa OT
duHaHCcOBUA pe3yATaT Ha I'pymara, KOATO ce ABAKN Ha HETO HE IIOAACKH HA OOAAraHe C KOPIIOPATHBCH
AAHBK, ChIAACHO d¥A. 175 or 3akoHa 32 KOPIIOPATHBHO IIOAOXOAHO OOAaraHe M HE CACABA Aad ObAAT

HAYUCAABAHU AAHDBYHN BpeMCHHI/I paSAI/IKI/I B”pry HCIO.

22. Pa3xoAM 32 AQHBIIU BBPXY AOXO0AQ

PasxoAuTe 32 TEKYIIN AAHBIIN 1 OTCPOYCHUTE AAHBIIN C4 U3YNCACHH Ha 0a3a 3aKOHOBO OIIPEACACHATA CTABKA
or 10% ceraacHo 3aKkoHA 32 KOPIOPATHBHOTO ITOAOXOAHO OOAaraHe. B TabAmIIaTa II0-AOAY € IIPEACTABEHO

obscuenue 32 Cq)eKTI/IBHaTa AAaHBbYHA CTAaBKAaA.

ITeganba 3a reproAa IPEAr AAH'BITH
O6Aaraema rmeuarba

AambuHa cTaBKa

OuakBaH PasxOA 3a AAHDBIIN BPXY AOXOAL

VBeAndenns Ha (DUHAHCOBUSA PE3YATAT 3a AAHBYHH LICAN
Hamaaenus Ha (DUHAHCOBHSA PE3YATAT 34 AAHBYHI I[EAN
PesyaTar caea ipeoOpasyBane

Pasxoa 3a TEKyII AAHBK

Pasxoa/TIpuxoA 32 OTCPOYEH AAHBK

OG0 Pasxoa/ITpuxoa 3a AaHbK

23. T'BpProBCKH U APYT'H 3aAbAYKCHUA

2025 r. 2024 .
XHA. AB. XHA. AB.
363 472
335 410
10% 10%
(34) (41)
2197 3383
(4 630) (3743)
(2104) 50
(210) ©)
124 61
86 56
IToscueuune 2025 r. 2024 r.
XHA. AB. XHA. AB.

4 410 9910

33,A”bA}KCHI/I$[ KbM AOCTABYIHIIN 34 ITOKYIIKA HA

HUHAHCOBH aKTUBH

[TosicHeHUATA KBM KOHCO \Ll,\llpﬂlll/lﬂ T'OAUIIIECH (i)lﬂlﬂllC()B OTHYCT O1 C'Ip. 38 AO C'I‘p. ()9 IIPC‘\C'IHB.\HBH'I

HCpPpa3ACAHA 9aCT OT HCIO.



3aropa @uauaBectT AA
I\‘(’)IIC(’)A\I/L_\IIPZUI TOAUIIICH (1)I/IIIZUIC(')B OT4YECT

31 aexemspu 2025 r.

33AT>A}KCHI/IH KbM AOCTABYHITH

HOAY"ICHI/I aBaHCH 1 HCYCTOfIKH II0 aBaHCHU

ApPyru TeKyIIu 3aAbAKCHIA 23.2
3aABAKEHHA KBM IIEPCOHAAR 23.1
OBIITO

63

22 14
991 645
145 181

- 1
5 568 10 751

ITpes 2021 r. ApyixecTBOTO - Maiika € CKAFOIHAO AOTOBOP 3a ITOKyIIKa Ha ApyixectBeHn Afaose — 100 % or
karmrasna Ha 3aropa [Ipomrspra Meretitc EOOA . ChraacHO ycAOBHSATA IO AOTOBOPA, AAIIAHETO B PasMep
4 240 xua Aesa ( 2024 1. - 9 569 xuA.AB) € aHEKCHpaHO U CPOKBT € yAbAKeH A0 30.06.2026 r. ApyxecrBoTo
IIPOyYBa BB3MOKHOCTHTE, PAa3IAAIIAHETO IIO CACAKATA A2 ObAC (DHHAHCHPAHO C IIPOAAKDA HA YACT OT

HpI/ITe)KaBaHI/ITC (pI/IHaHCOBI/I AKTUBU, CMI/ITI/IpaHe H2A COOCTBEH KAIIMTAA 1 HpI/IBAe‘{CHI/I CpeACTBa.

Hermara 6GaaamcoBa croiHOCT Ha TCKYIIUTE THPIrOBCKHM M APYIH 3aABAKCHHA CE IIpHEMa 32 PasyMHaA

HPHGAI/ISI/ITCAHQ. OIICHKA HA CIIPAaBCAAMBATA UM CTOMHOCT.

23.1. 3aABakeHHA KbM IIEPCOHAA

2025 r 2024 r.

XHA. AB. XHA. AB.

3aABAKEHHUA KbM IIEPCOHAAA - 1
- 1

23.2. Apyru TeKyInH 3aAbAKCHHIA

2025 r. 2024 r.

XHA. AB. XHA. AB.

MecTHN AAHBIN U TAKCH 10 56
3acrpaxoBKu 110 115
AaHBK BbPXYy IHeuyasdara 20 5
Apyru 5 5
OBIIIO 145 181

23.3 Apyru HeTeKyIIu 3aAbAKCHHUA

2025 r. 2024 r.

XHA. AB. XHA. AB.

3acTpaxoBKu 226 336
OBIIIO 226 336

24. Cppp3aHU IPEATIPUATHA

Ceppsano Aune 32 I'pymara Ha "3aropa @uunnsect" AA e maxopurapHuar cobcrBeHuk — ,,Aada Acerc™

EOOA. Cpppsann AmIa ca M YACHOBETEC HA ChbBETa HA AHpeEKTOpmTe. I'pymara ordmra kato B3eMaHHA OT
CBBP3aHH AHIIA PA3YETHTE CH IO IIPEAOCTABEHH 3aE€MH, AUXBH W BB3HAIPAKACHHA IIO AOTOBOPH 32
yIIpaBACHHE. AKO HE € M3PHUYHO YIIOMCHATO, TPAH3AKI[MUTE CbC CBBP3AHH AWI[A HE CAd H3BBPIIBAHH IIPU
CHENMAAHH YCAOBHSA U HE CA IPEAOCTABAHU UAH ITOAYIABAHN HUKAKBH TAPAHIINL

24.1.CaeAku CBC CBBP3aHHU AHIIA

I/ISBT)pL[IeHPI Ca CACAHHUTC CACAKH CbC CB”bpSQ,HI/I AWIIA:
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2025 r. 2024 r.

XHA. AB. XHA. AB.
CAeAKH CBC COOCTBEHUIIN
ITpuxoan
Hauncaenn auxsu 1o 3aemu - 2
Hauncaenu AMXBHI ITO IPEAOCTABEH 32€M 5 -
Boacranosen 3aem - (33)
ITpeaocraBeH 3aem 116 30
CA€AKH C KAIOYOB YIIPABACHCKH IIEPCOHAA
Pasxoan
VIIpaBACHCKH AOTOBOPH — BB3HATPAKACHUSA 101 95
V3maaTeHH BB3HATPAKACHUA IIO YIIPABACHCKHE AOTOBOPH (102) 94

24.2.PazueTn ChC CBBP3aHH AHMIIA

KoM 31 ACKCMBPI/I prnaTa HnMa B3EMAHUSA OT U 3AADBAKCHUA KbM CBrbpSQ.HI/I AWITA, KAKTO CACABA:

2025 r. 2024 r.
XHA. AB. XHA. AB.

Texyluy B3eMaHus OT :
- CobcerBeHnIIN 149 30
OO0110 B3eMaHUA OT CBBP3AHU AHUIIA 149 30

IIpes 2024 r. e CKATOYCH AOTOBOP 3a BPEMCHHA (DHHAHCOBA IIOMOIIL C MAKOPHTAPHUAT cOOCTBeHHMK AAda
Acerc EOOA, Kbm kpas ma 2025r , AoroBopsT € aHekcupaH u CpokbT ¢ A0 19.12.2026 u pasmepsr €
cpotBeTHO 149 xma aAeBa ( 2024r — 30 xua.AeBa).

25. YCcAOBHHM aKTHBHU U YCAOBHH IIACUBH

Apy'){(eCTBaTa oT prnaTa HPI/ITe)KaBaT CACAHUTC YCAOBHHU AKTHUBH U ITACUBH

2025 . 2024 r.

XHA. AB. XHA. AB.
YcaoBuu AxTHBU
HowmuHaa 110 1ieAupaHu B3eMaHHA 54 092 54 092
IMpeaocraBenn PUHAHCOBH AKTUBH IIOAACKAIIN HAa OOPATHO 5930 8 547
M3KYIyBaHC. IIO AOTOBOPH C AHTLKHAMCHT 34 ODOpaTHO
n3KkyiyBane Ha OL1
YcaroBHU TacuBU
IToAaygenn HHAHCOBH AaKTHBH, ITOAACKAIIM HA OOPATHO 12 385 15 377
M3KYIyBAHEC IO AOTOBOPH C AHTAKUMCHT 332 ODPATHO
n3kyiyBane Ha OL1

26. Kareropuu (pmHAHCOBU AKTHUBYU U IACUBU

baaancoBure croimocru ma q)I/IHaHCOBI/ITC AKTHUBHU M ITACHMBH HaA prHﬁTa MOraT Aa 6"I)AaT HpeACTaBCHI/I B
CACAHUTC KaTeFOpI/II/IZ
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PdPunaucoBu aKTUBU 2025 r. 2024 r.
XHA. AB. XHA. AB.

TsproBcku M APyru B3eMaHUA 38 275 54 477
ABAToCcpoIHE (PHHAHCOBH AKTUBH 57 86
Bsemanwus o1 cBpp3anm Anma 149 30
PrHAHCOBA HHCTPYMEHTH 28 007 27 670
[Tapu u mapu<HE CKBUBAACHTH 43 85
66 531 82 348

PdPunaucosu nacusu 2025 r. 2024 r.
XHA. AB. XHA. AB.

[Toayuenu 3aemu 57 241 67 988
TBproBcKu U APYIH 3aABAMKECHUA 5568 10 751
62 809 78 739

Brmkre moscuenne 4.12 3a mrdoOpManna OTHOCHO CIETOBOAHATA IOAHTHKA 33 BCAKA KaTeropns (PUHAHCOBH
MHCTPYMCHTH. METOAHTE, H3IOA3BAHH 34 OILICHKA HA CIIPABCAAMBHTC CTOHHOCTH Ha (DHHAHCOBU AKTHBU U
ITACHBH, OTYUTAHN IO CIIPABCAAMBA CTOWHOCT, Ca OIHCaHH B roscHenue 28. OmmcaHme Ha ITOAWTHKATA U
LICAUTE 34 VIPaBACHHEC Ha pPHUCKa HA I'pymara OTHOCHO (DHUHAHCOBHTC WMHCTPYMCHTH € IIPEACTABCHO B
nosacaenue 27.

27. Puckose, CBBp3aHHA ¢ PUHAHCOBUTE HHCTPYMEHTH

I_ICAI/I U IIOAUTHUKA HA P'BKOBOACTBOTO II0 OTHOIIICHUEC praBAeHI/Ie Ha pI/ICKa

prHaTa € HU3AOXKCHO HA paSAI/I‘IHI/I BHUAOBEC pI/ICKOBC II0 OTHOIIICHHEC HaA Lt)I/IHaHCOBI/ITC cu I/IHCprlV[CHTI/I. 3a
ITIOBECYC I/IH(i)OpMaIII/Iﬂ OTHOCHO (i)I/IHaHCOBI/ITC AKTUBU M ITACHUBH IIO KaTCI‘OpI/II/I Ha prnaTa BIIKTC ITOSICHCHHE
26. Hait-3maunmure (i)I/IHaHCOBI/I pI/ICKOBe, Ha KOUTO € HM3AOKCHA prnaTa ca na3apeH pI/ICK, KpCAI/ITeH pI/ICK u
AMKBUACH pI/ICK. praBAeHI/IeTO Ha pI/ICKa Ha prnaTa CE€ OCBILCCTBABA OT L[GHTpaAHaTa aAMI/IHI/ICTpaL[I/IH Ha
Apy')KeCTBaTa oT prnaTa B C”pryAHH‘IﬁCTBO coc CobBera mHa AI/IpeKTOpI/ITe Apy’)KCCTBaTa oT prnaTa.
an/IOpI/ITeT Ha p”bKOBOACTBOTO € Aa OCI/II'ypI/I KpaTKOCpO‘-IHI/ITe u CpeAHO CpO‘IHI/I HapI/I‘IHI/I IIOTOIIK, KATO
HaMaAHW HM3AAraHCTO CH HaA (i)I/IHaHCOBI/I H&SﬁpI/I. prnaTa HC C€ 3aHHMaBa AKTHBHO C prl"yBaHeTO Ha
Lt)I/IHaHCOBI/I AKTUBH 324 CIICKYAATHUBHH IICAH, HHUTO ITbK H3AaBa OIILIHMH. HafI—C'bH.IeCTBCHHTC Lt)I/IHaHCOBI/I
pI/ICKOBC, Ha KOUTO € U3AOKCHO prHaTa, Ca OITMCAaHH ITIO-AOAY.

27.1. AHaAU3 HA KPEAUTHHUA PUCK

MsAaranmero ma prnara Ha KPCAUTEH PHCK € OIDAHHYCHO AO pa3Mepa Ha 0OaraHCcOBaTA CTOMHOCT Ha
Lt)I/IHaHCOBI/ITC AKTHUBH, IIPU3HATH B Kpad HA OTYCTHHUA IICPHUOA, KAKTO € IIOCOICHO ITI0-AOAY:

2025 r. 2024 r.
XHA. AB. XHA. AB.

I'pynu ¢purancoBu aktuBu — 6aAaHCOBHU CTOHHOCTH:
TbproBcku U APyru B3eMaHUA 38 275 54 477
Bsemammsa or cebp3anu AuIa 149 30
QuHAHCOBN MHCTPYMEHTH 28 007 27 670
[Tapu u mapu<HE CKBUBAACHTH 43 85
Baaaucosa croiinocr 66 474 82 262
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KPCAI/ITHI/I}IT pI/ICK OTHOCHO HapI/I nu HapI/I‘IHI/I CKBUBAACHTH, CpeACTBa Ha HapI/I‘IHI/IH na3ap, HeoOe3meueHn
O6AI/IF2.LII/II/I u AepI/IBaTI/IBHI/I CpI/IHaHCOBI/I I/IHCprMeHTI/I CC CUynTa 32 HCCBHILICCTBCH, THH KATO KOHTpaFCHTI/ITC ca
OaHKH C Ao6pa pCHyTaIII/IH 1 BCOKa BbHIITHA OIICHKA HA KpCAI/ITHI/IH pCfITHHI‘.

3a T'prOBCKI/I u ApyFI/I B3CMaHUA prnaTa H3ITIOA3BA OHpOCTeH ITIOAXOA HpI/I OTYHUTAHETO HaA prFOBCKI/ITC nu
Apyl“I/I B3CMaHUSA, KAKTO U HA AKTUBUTC 11O AOFOBOp nu HpI/ISHaBa 32.I'}762. oT O6€3LI€HKa KaTO OYaKBaHH erAI/ITHI/I
32.I'y6I/I 3a LIICAUA CpOK. Te HpeACTaBAHBaT OYaKBAHHUAT HECAOCTHUI B AOFOBOpHI/ITe HapI/I‘IHI/I IIOTOIIH, KAaTO CC UMa
HpeABI/IA BB3MOHOCTTA 324 HCU3ITbAHCHHEC BbB BCEKH MOMCHT OT cpoxa Ha CpI/IHaHCOBI/IH I/IHCprMCHT.

prnaTa H3IIOA3BA CBOA HATPYIAH OIIUT, BPHIITHHU ITOKA3aTCAH U I/IHCt)OpMaIII/IH B ABATOCPOYCH ITAAH, 32 Ad
H3YHCAN OYAKBAHUTE KPEAUTHH 321I‘y6I/I.

B pesyarar Ha TOBa BCHYKH KPATKOCPOYHHU B3EMaHUA, Bb3HHKHAAU HMAH IIPEAOTOBOPEHH B PAMKHTE Ha CAHA
KaAGHAApHATA TrOAmHa I'pymara obesmensBa ¢ 1% croifHocTnre MM, ITOPAAM TEKYIIHA MM Xapakiep Hu
HAAUIHETO HA HUCHK KPEAHTEH PHUCK.

C 2% u 15% obGesmenxa I'pymara obesrieHaBa BCHYKM B3CMAHHA, KOHTO HE Ca OHAM IIOTACCHH B CPOK H
CBOTBETHO IIPCAOTOBOPCHH, KAKTO U HEIIOTACCHH B3CMaHMA OT CBbp3aHH Anma. [lpumambara 3a ToBa €
3HAYUTEAHO IT0 — BUCOKHS KPEANTCH PHCK U 3aHIDKCHHUTEC OYAKBAHUA 32 BXOAAIINTE IIAPHYHM ITOTOIH OT TC3H
KOHTAI'CHTH.

Crpykrypara Ha (pMHAHCOBUTE AKTHUBHU II0 (pa3y UM OTHOCHMATA KBbM TAX 00e3leHKa MOXKe Aa ObAe
MPEACTABEHA KAKTO CACABA:

Pazal ®Pa3za 2
Bsemanwus o aorosopu 3a necus 3432 15 000
ABaHCcH 1092 -
Baemanmus or kamenTH 110 mokyika Ha A 4 356 3127
Baemammsa mo Aor ¢ aHTaxmMeEHT 32 00p 5208 -
nkymysare Ha A
3aemu 4 044 -
[IpekparTenu soroBopu 2 807 -
Apyru B3emaHuA 226 -
OdakBaHU KPEAUTHH 3aryOn (769) (522)

20 396 17 605

ObesneueHns MO AOT C aHTAKUMEHT 32 00Op m3kyryBaHe Ha OA IIpeACTaBAABAT AKIIMUTE, KOUTO €A ODEKT Ha
cacakara. CropaBeAAHBATA CTOWHOCT Ha AaKIHMNTE HAABHIIABA 3HAYMTCAHO 0aAaHCOBATA CTOHHOCT Ha
B3emaneTo.I'pymara obesnensasa ¢ 5% wm ¢ 13% odvakBaHH KpeAMTHH 3aryOM BbB BpPB3Ka C TAX, KOIaTo
CTOMHOCTTA HA OOE3IICYCHIETO HAABHINABA CTOMHOCTTA HA B3EMAHCTO MANM B3EMAHNA C IIOBHUIICH PUCK OT
HECBOMPAHETO UM B CPOK . [IpHunHara 3a TOBa ¢ 3HAYNTEAHO IIO — BUCOKHS KPCAUTCH PHCK U 3aHIKCHUTC
OYAKBAHUSA 32 BXOAAIIMTE TAPIIHH ITOTOIH

27.2.AHaAu3 HA AUKBUAHUA PUCK

AVIKBHAHHAT PUCK IIPEACTABASIBA PUCKBT 1 pyIraTa Aa He MOXKE Ad ITOTACH CBOUTE 3aAbAKeHMA. ApyxecTBara OT
I'pymmata mocpemar HYKANTE CH OT AMKBHAHH CPEACTBA, KATO BHHMATEAHO CACAAT IIAAIIAHHATA IIO
ITOTACHTEAHUTE ITAAHOBE HA ABATOCPOYHNTE (PUHAHCOBU 3aABAKCHHUA, KAKTO M BXOAAIIUTC M H3XOAAIIH
IIAPUYHH TOTOIH, B3HUKBAIIY B XOAQ HA OIIEPATHBHATA ACHHOCT. HyKAMTE OT AMKBIAHH CPEACTBA CE CACAAT
32 PA3AMYHHU BPEMEBU IIEPHOAN - €KEAHEBHO H CKECEAMUTHO, KaKTO M Ha Oaszara Ha 30-AHEBHH IIPOTHO3H.
Hyxamre oT AMKBHAHN CPEACTBA B ABATOCPOUEH IAaH - 3a mepuoau ot 180 m 360 Amu, ce ompeacAdT
Meceuno. HykAmTe OT IapuaHn CPEACTBA CE CPaBHABAT CBC 3aCMUTE HA PAa3IOAOKCHHE, 3a Ad OBAAT
YCTAHOBEHH H3AMINBIM HMAU Acpurimmr. To3n aHAAM3 OIpPEACAA AAAM 32CMHTE HA PA3ITOAOMKEHHE IIE Ca
AOCTATBYHH, 32 A TIOKPUAT HY:KAUTE Ha I'pymara 3a meproaa.
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prHaTa A’bp)KI/I HapI/I B 6pOfI, 32 Ad Hocpema AUTKBUAHUTE CH HYXAH 32 HCpI/IOAI/I AO 30 AHI. CpCACTBa 3a
A*bAFOCpO‘IHI/ITC AMKBHAHW HYXAH CC OCI/II'ypHBaT qpe3 3a€MH B CBOTBCTHUSA pasMep 48 npoAa>K6a Ha
A’bAFOCpO"IHI/I q)I/IHQ.HCOBI/I AKTHUBU.

KoM 31 aexempm 2025 1. mapexuTe Ha AOTOBOPHHUTE 3aAbAKeHHA Ha I'pymara (ChbABpKAIIHM AHXBEHH
ITAAITIAHUA, KBACTO € IIPUAOKHIMO) €2 OOOOIICHH, KAKTO CACABA:

Texym Herexym

31 aexemBpu 2025 r. Ao 6 mecena Mesxay 6 u Orla05 Haa 5
12 mecenia TOAWHHA TOAWHHA

XHA. AB. XHA. AB. XHA. AB. XHA. AB.

TBProBCKH M APYIH 3aABAKCHUA 4 432 - - -
3aemm 21 237 4 337 - -
Apyru 3aAbAKCHHA 15 110 226 -
3aAbAKEHNS IO OOAUTAIITOHEH 32€EM 3573 3271 19 814 6 000
OGmo 29 257 7 718 20 040 6 000

B HpeAXOAHI/IH OTYCTCH HepI/IOA ITAACKHTE HA AOFOBOPHI/ITC 3AADBAKCHUA HA prHaTa ca O606H_[CHI/I, KaKTO
CACABaA:

Texymm Herexymm

31 aexemBpu 2024 r. Ao 6 mecenma Mexxay 6 u Orla05 Haa 5
12 mecema TOAWHHA TOAWHHA

XHA. AB. XHA. AB. XHA. AB. XHA. AB.

T'BPrOBCKH M APYIH 32ABAKCHUS 10 575 - - -
3aemu 20 306 8 350 - -
Apyru 3aABAKECHHIA 61 115 336 -
3aAbAKEHNA KbM CBBP3aHI AHIIA - 33 - -
3aAbAKEHNS IO OOAUTAIITOHEH 32€EM 3 501 3475 20 356 12 000
OG0 34 443 11 940 20 692 12 000

CTOﬁHOCTHTC, OIIOBCCTCHU B TO3H AHAAMS3 HA ITAACKUTC HA 3AADBAKCHUATA, HpeACTaBAHBaT HCAI/ICKOHTI/IpaHI/ITe
HapI/I‘IHI/I IIOTOLHM IIO AOFOBOpI/ITe, KOHUTO MoOrar Aa ce pasAanBaT OoT 0aAaHCOBUTE CTOMHOCTA Ha
3aAABAKCHUATA KbM OTUCTHATA AATa.

PuHAHCOBUTE AKTUBH KATO CPEACTBO 3a yIIPAaBACHHUE HA AMKBUAHUSA PHUCK

an/I OLICHABAHECTO H praBAeHI/ICTO HAa AMKBUAHUA pI/ICK Apy){ceCTBaTa oT prnaTa OTYHUTAT OYAKBAHUTEC
HapI/I‘IHI/I Imorouu OT (bI/IHaHCOBI/I I/IHCprMCHTI/I, ITIO-CIICOHAAHO HAAUYIHHUTE HapI/I‘IHI/I CpeACTBa " prFOBCKI/I
B3emanus. Haamunmre napquH pCCprI/I "u prFOBCKI/I B3CMaHUA HC HAABHUINIABAT 3HAYUTCAHO TCKYIIHUTC
HYXAT OT M3XOASIIL napnqu ITIOTOK.

27.3. Apyru puckose

Koncoanmanpanuar roAmuineH (PUHAHCOB OTYET € CHhCTABEH IIPH CIIa3BaHE HAa IPUHIINIIA HA ACHCTBAINO
IIPEATIPUATHE W KATO Ca B3€TH IIPCABHA BB3MOMKHHTE €(EKTH OT BOHHATA MEKAY Ykpadna u Pycua u
koankTa B bamskna Msrok.

28. OrmeHaBaHe II0 CIIPABEAANBA CTOIHOCT

28.1.OnreHABaHe 110 CIIPABEAAMBA CTOMHOCT HAa He(DUHAHCOBU AKTUBH
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(DunaHCcOBHTE AKTUBH U ITACHBU, OTYHTAHI IO CIPABEAAMBA CTOMNHOCT B KOHCOAHAMPAHESA TOAHUIIICH OTYCT 32
pUHAHCOBOTO CBCTOAHHE, €A IPYIIMPAHNA B TPH HUBA CHOOPA3HO HepapxuAra Ha CIIPABEAAHBATA CTOMHOCT.
Tasu fiepapxust ce OIPEACAA Bb3 OCHOBA HAa 3HAYMMOCTTA HA BXOAAINATA MH(OPMALNSA, U3IIOA3BAHA IIPU
OIIPEACAAHETO HA CIIPABCAAHBATA CTOMHOCT Ha (DHHAHCOBHUTE AKTUBH U ITACHBH, KAKTO CACABA:

. Huso 1 - Bxoadmure AaHHE Ha HEUBO 1 ca KoTHpaHuTE (HEKOPHIHPAHHU) IIEHH HA MHCTPYMEHTH Ha
AKTHBHUTE [1a3aPH 32 HACHTHYHU (DUHAHCOBU HHCTPYMCHTH;

. Huso 2 - BXoAAIIHTE AAHHI HAa HUBO 2 Ca BXOAAIIN AAHHU 33 AAQACH AKTHB HAH I1aCHB, PASAUYIHH OT
KOTHPAHUTE IICHU, BKAIOUCHN B HIBO 1, KOUTO IPAKO MAU KOCBEHO Ca AOCTBITHHU 32 HAOAFOACHHE.;

. HuBso 3 - BXoasImTE AQHHU HAa HHUBO 3 Ca HEHAOAIOAAEMH BXOAAIIU AAHHHU 32 AQACH AKTHUB HAU
macuB. Tasnm kareropusi BKAIOYBA BCHYKH HHCTPYMCHTH, IIPH KOHTO TEXHHKATA 32 OLICHABAHC HC BKAIOYBA
HAOAFOAACME BXOAAIIN AAHHU U HEHAOAFOAAECMUTE BXOAAIIN AAHHH HMAT 3HAYNTEACH €(PEKT BBPXY OICHKATA
Ha mHCTpyMeHTa. HHBOTO B HiepapxnfTa Ha CIIPaBEAAHBHTE CTOWHOCTH, B PAMKIATE HA KOATO CE KATETOPU3UPA
OIICHABAHCETO Ha CIIPABEAANBATA CTOMHOCT B IIIAOCTHHA My OOXBAT, CE OIIPEACAA BB3 OCHOBA Ha HAH-HUCKNA
€AEMEHT OT HHMBOTO, KOHTO € OT 3HAYCHFC 34 OIICHABAHETO Ha CIIPABEAANBATA CTOHHOCT B IAAOCTHHA MY
oOxBaT. 32 TAa3M IIeA 3HAYEHHWETO HA AAAEH EAEMEHT CE OIEHABA KATO CE€ CBHIOCTABA C OIEHABAHETO HA
CIIPABEAANBATA CTOMHOCT B IAAOCTHHSA My OOXBAT.

AKO TIpH OIICHABAHETO HA CIIPABEAAHBATA CTOMHOCT OBAAT M3IIOA3BAHH HAOAIOAACMH CAEMEHTH, KOUTO CE
HY/KAAAT OT 3HAYHTEAHO KOPUTHPAHE, OCHOBAHO HA HEHAOAIOAAEMH EAEMEHTH, TAKOBA IIPU3HABAHE ¢ OT HHUBO
3. 3a oOIlCHABAHETO HA 3HAYEHHETO HA AGACH EGACMEHT 3a OICHABAHETO Ha CIIPABCAAHBATA CTOMHOCT B
LIAAOCTHHA My OOXBAT ¢ HEOOXOAHUMO Ad ODBAAT B3CTH IIPEABHA CITCIIU(PUIHHUTE 3a AAACH AKTHUB HAN ITACHB

daxropmn.

CAeanara TaDAUIIA ITPEACTABA HUBATA B HepapxnuATa Ha (PUHAHCOBY U HE(DHHAHCOBH aKTUBH KbM 31 AcKeMBpH
2025 r., oIeHABAHH IEPUOAMYHO 10 CITPABEAANBA CTOMHOCT:

31 aexemBpu 2025 r. Huso 1 Huso 2 Huso 3 OG0

XHA. AB. XHA. AB. XUA. AB. XUA. AB.
VHBeCTUIIMOHHY IMOTH - 3¢MH U CIPAAU - - 3496 3496
Kparxkocpouru (puHAHCOBH aKTHBU 25 853 - 2154 28 007
31 aexemBpu 2024 r. Huso 1 Huso 2 Huso 3 OG0

XHA. AB. XHA. AB. XHA. AB. XHA. AB.
VHBECTHIIOHHHI FMMOTH - 3¢MH H CTPAAT - - 3190 3190
Kparkocpounu ¢puHAHCOBH aKTHBH 25 471 - 2199 27 670

OmpeaAeasiHe HA CIPABEAAHBATA CTOMHOCT

MCTOAI/ITC 1 TEXHUKUTE 32 OICHABAHEC, M3IIOA3BAHU IIPH OIIPCACAAHETO Ha CIIPaBEAANBATA CTOfIHOCT, HC Ca
IIPOMEHCHU B CPABHCHUEC C IIPCAXOAHUSA OTYCTCH IICPHOA.

Kpartkocpounu punancosu akrusu (Huso 1)

CrpaBeAamBara CTOHHOCT Ha KpaTkocpounnte ¢punancosn aktusn (Huso 1) e ompeacacHa Ha Gasa obOsaserHuTe
(HEKOPHUTIMpPAHN) IICHU HAa AKTUBHUTE I1a3aPH 32 HACHTHYHI AKTHUBH, AO KOUTO APY/KECTBOTO MMa AOCTHII KbM
31 aexemBpm. AsiAOBeTE B AOTOBOPHH (DOHAOBE Ca OLICHEHH II0 IIyOAMKYBaHATA IICHA HA OOPATHO N3KYIIyBAHC.

HNusecrunmonnu nmotu (Huso 3)

CHpaBeAAI/IBaTa CTOMHOCT HA HCABIDKMMUTEC HMMOTH HaA prnaTa Ha Huso 3 e onpeAeAeHa Ha 0aszara HA
AOKAAAHU HA HC3ABHCHUMM AI/IL[CHSI/IpaHI/I OLCHUTCAU.

[TosicHernsaTa KHM KOHCO \Ll,\llpﬂ]ll/lﬂ T'OAUIIIECH (i)l“lﬂllC()B OTHYCT O1 C'Ip. 38 AO C'I‘p. 69 UPC‘\C'IHB.\HBH'I
HCpPpa3ACAHA 9aCT OT HCIO.
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31 aexemspu 2025 r.

Orenxara 110 CIIpaBeAAHBA CTOMHOCT ce 0asupa Ha HAOAIOAABAHI LIEHU 32 IIPOAQKOM Ha aHAAOIMYHU HMOTH,
Kopurupanu 3a pasamann dakropu. Ilpes 2025 r. e msrorBena OICHKA OT AHIICH3HPAH OICHHTCA 32
HMHBECTHIIMOHHMTE HMOTH Ha ApyxectBoro. Ilpu ompeaessine Ha masapHaTa CTOHHOCT H3IIOA3BAHHTE ABA
METOAQ: METOA Ha CPaBHHTEAHATA CTOMHOCT M METOA Ha IIPHXOAHATa CTOMHOCT, ca B3eTH HOA BauAHme 50%-
50%. Ilpu Meroaa HA CPaBHHTEAHATA CTOMHOCT Ce M3IIOA3BAT KOEDUIIMEHTH 32 KOPEKIUA C LIEA OTpa3sABaHE Ha
crrerrUIHATE XAPAKTEPUCTUKH Ha oleHABaHuA nMoT. Koedurmenture 32 kopeknus ca B Amanazon ot 0.71
A0 0.91 m orpasgBaT KOPEKIIMH 34 Pa3SAMYHATA HA CPABHUTCAHHUTE MMOTH OTHOCHO ITAPAMETPH KATO ITAOII,
MECTOHAXOKACHHE, CHTYAIIMOHHA CBIIOCTABUMOCT, CBIIOCTABUMOCT Ha CKOAOIMYIHH VCAOBHA H  APYTH.
KArouoBu HEHAOAFOAAEMH AQHHH 32 METOA Ha IIPUXOAHATA CTOHHOCT Ca IPOTHO3HTE 332 OBACIIN IIPHXOAH OT
HAeM M KOC(PUITMEHT HA KAIIHMTAAH3AIIHA.

Kparxocpounu ¢punancosu akrusu (Huso 3)

OIICHKELTQ Ha CIIpaBCAATIBATA CTOMHOCT HA HEKOTHPAHU KAITMTAAOBH MHCTPYMEHTH CE€ OCHOBABA HA TCXHUKHN Ha
OILICHABAHEC, IIPUAOKCHH OT BbHIIICH AUIICH3UPAH OLICHUTCA.

29. TloAnTHKY 1 IPOITEAYPH 32 YIIPABACHUE HA KAIIATAAA

L[CAI/ITC Ha prnaTa BbBB Bp1>31<a C praBAeHI/Ie Ha KaITkTaAa ca:

° A2 OCUTYpH CIIOCOOHOCTTA HA Apy)KGCTBaTa oT prnaTa A2 IIPOABAKAT Ad CBIICCTBYBAT KATO
AefICTBaL[II/I TIPEAIIPUATHA; 1T

o A2 OCUTYPH aACKBATHA peHT2l6I/IAHOCT 3a CO6CTBCHI/IL[I/ITC, KaTO OIIPCACAS IICHATA HA IIPOAYKTHTC 1
YCAYITHUTE CH B CbOTBECTCTBHEC C HUBOTO Ha PHCKA.

prHaTa H216AIOA3BH KarmmTaAa Ha 6a3aTa Ha KOe(bHHHeHT Ha 3aAANDKHAAOCT, IIPEACTABAABAIL] CbOTHOIIICHUETO
Ha HETCH ABAI' KbM O6H_[I/IH KaITUTaA.

30. Cu0urnsa caep Kpasd Ha OTYETHHA IIEPHOA

CeraacHo 3akOHAa 3a BbBeKAaHe Ha cBporo B Pemybamka Dbearapusa, cumrano or 1 sxyapu
2026r.,opunmasHaTa TAPHUYHA CAMHHIA 1 3aKOHHO IIAATEKHO CPeACpBO B Pemybamka bbarapus e eBpoTo.
Pukcnpannst oomeren kype e 1.95583 aepa 3a 1 eBpo. BeBemaarero Ha eBpOTO KaTo OHIIMAAHA BAAYTA B
Penryoanka bearapnsa mpeacraBafBa IpOMAHA BBB (PYHKIIMOHAHA BaAyTa, KOATO INE OBAE OTYETEHA
ITPOCIEKTHBHO W HE IIPEACTABAABA KOPUTHPAIIIO CHOMTHE CACA AATATA HA (PUHAHCOBUSA OTYET.

31. OaobGpeHIE HA KOHCOAUAUPAHUA (PUHAHCOB OTYET

Koncoananpannsar dpurancos order kpM 31 aekemspr 2025 1. ( BRAIOUNTEAHO CPAaBHUTEAHATA HHAOPMAIINA)
e yIBBbpAEH 3a n3aaBaHe oT CrpBera Ha Aupexropure Ha 15.04.2026 r.

[TosicHernsaTa KHM KOHCO \Ll,\l]pﬂlll/lﬂ T'OAUIIIECH (i)lﬂlﬂllC()B OTHYCT O1 C'Ip. 38 AO C'I‘p. 69 UPC‘\C'I‘?LB.\HB?L'I
HCpPpa3ACAHA 9aCT OT HCIO.
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AEKAAPAITUA
o 4A. 100H, aa. 4, 1. 4
or 3aKoHa 32 IIyOAMYHOTO IIPEAAAraHe HA IIEHHU KHIDKA

Aoayrmoanucanmre:

7.  UzmbaHHTEAHHAT AUpPEKTOP Ha ,,3aropa ®Pununasecr” AA — CBerocaas MiBanos Aeues;

8. CranucaaB IlerpoB ApcoB — B KauecrBOTO Mu Ha mpeAcraBasBan ,,Cateaur X AA — CYeTOBOAHA KblIIla,
CHCTABUTEA HA TOAMIIIHIA KOHCOAUAUPAH duHaHCOB oT4eT 32 2025 1. Ha ,,.3aropa Ounumsect™ AA,

AEKAAPHPAME, ge:

AOKOAKOTO HH € U3BECTHO:

1. ToaumuuaT koHCcOAnaupas ¢unaHcoB order kbMm 31.12.2025 r. Ha ,,3ar0pa Ouunusect” AA, cberasen
CBraacHO MEKAYHAPOAHUTE CTAHAAPTH 33 (PUHAHCOBO OTYUTAHE, OTPA3ABA BAPHO M YECTHO MH(OPMAIIHATA 32 AKTHBUTE
u nacusuTe, (GUHAHCOBOTO CBCTOSHUE U Ie9anbaTa HAU 3ary0ara Ha CMHTCHTA,

2. TOAUIITHHAT KOHCOAMAUPAH AOKAZA 3a AeHHOCTTA 32 2025 I. ChABPKA AOCTOBEPEH IIPETACA HA Pa3BUTHETO U
pesyatatute or Achinocrra Ha ,,3aropa @uannBecT” A/, KaKTO M CHCTOAHMETO HA APYKECTBOTO, 3ACAHO C OIUCAHUE
HA OCHOBHUTE PUCKOBE M HECHUTYPHOCTH, IIPEA KOHTO € H3IPABEH EMUTECHTA IIPE3 CACABAILATA (DHHAHCOBA TOAUHA.

27.04.2026 r.
rp. Codus

Aexaaparopu:
. ’ Digitally signed
SVETOSLA E;Q;S“E"%’S'SQL'R“ STANISLA by STANISLAV
V IVANOV IVANOV DECHEV V PETROV PeTROV ARSOV
Date: 2026.04.27 Dates2026.04.27
DECHEV  11:1746 03100 ARSOV' 111454 0300
CserocaaB AeueB Cranucaas Apcos

[TosicnennsaTa KbHM K()IIC()V\LI,\llpﬂIlMS{ TOAUIIIEH (i)l’lllﬂlICOB OTHYCT O1 C'Ip. 38 AO C'I‘p. 69 UPC‘\C'I‘?LB.\HB?L'I
HCpPpa3ACAHA 9aCT OT HCIO.
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JAOKJIA/l HA HE3ABUCUMUSA OAUTOP

A0 AKITHOHEPUTE HA
“341'0PA PHHUHBECT” A/l

Mnuenue

Hue u3BbpImuxmMe ofuT Ha KoHcoudupanus dunancos otuer Ha FPYTIA ,, 341 0OPA ®UHHHUHBECT”
A, cpabpKall KOHCONUWAWPAHUS OTYET 3a (PMHAHCOBOTO ChcTOstHME KbM 31 mekemBpu 2025 1. u K
KOHCOJIWINPAHUS OTYET 3a MedandaTa wim 3arydaTa u Ipyrus BceoOXBaTeH J10X0[, KOHCOIUAUPAHUS OTUET
32 IPOMEHHUTE B COOCTBEHMs KalMTal M KOHCOJUIUPAHMs OTHET 3a MapUYHUTE IMOTOLM 3a I'OJMHATA,
3aBbpIIBAIlla Ha Ta3W JaTa, KAKTO U MOSCHUTEIHUTE NMPHIOKEHHUS KbM (PUHAHCOBHSA OTYET, ChABPKAILU
ChIllecTBEHa HHPOPMALIUS 32 CUECTOBOJHATA ITOJINTHKA U Ipyra MOsSCHUTEIHA HHPOpMAaLIHSI.

ITo Hame MHEHHE, MPHIOKEHHUAT KOHconuouparw (HUHAHCOB OTYET NPEACTaBsl JOCTOBEPHO, BBB BCHYKU
CBILECTBEHH AacleKTH, (HUHAHCOBOTO chcTOsiHMEe Ha ['pymata xpM 31 nexemBpu 2025 1. U HeifHuTe
KOHCOJIUAUPAHU (PMHAHCOBU PE3YJITAaTH OT JICHHOCTTa U KOHCOJIMANPAHUTE MAPUYHU NTOTOLM 3a T'OAMHATA,
3aBbpIIBAllla Ha Ta3d Jara, B ChOTBETCTBUE C MEXIyHapOIHHUTE CTaHIApTH 3a (PUHAHCOBO OTYHUTAHE
(MC®O), npuetu ot EBponeiickus cpio3 (EC).

baza 3a uspassaeane na MHenue

Hue wm3pbpmmxme Hammsi OIUT B ChOTBETCTBHE C MexayHapoanute omutopcku crtanmaptu (MOC).
Hammmre 0TroBOpHOCTH CBHITIACHO TE3W CTAHIAPTH Ca ONMCAHU MOMBIHATEIHO B Pa3zeiia OT HAIIHS JOKJIAT
,» OTTOBOPHOCTH Ha OJMTOpPA 3a OJWTAa HAa KOHCOJNUAMpaHus (GuHaHCOB oT4yer”. Hue cMe He3aBHUCHMH OT
I'pynara B choTBeTcTBHE ¢ MEXKIyHAPOIHUS €THYCH KOJEKC Ha TNPO(PECHOHATHUTE CUYETOBOIUTEIN
(BrIrOUMTETHO MEXKTyHapOTHU CTaHIAPTH 3a He3aBHCUMOCT) Ha ChBeTa 32 MEeXAYHAPOIHH CTAHAAPTH 110
etuka 3a cuetoBoautenn (Komekca wa CMCEC), npuiaokuMu IO OTHOIIEHHWE Ha OJUTH Ha
KOHCONMUIWpaHuTe ()MHAHCOBM OTYETH Ha TPEANPUATHS OT OOMIECTBEH HHTEPEC, 3a€JHO C CTUYHUTE
W3WCKBAHHSA, NPWIOKHUMH IO OTHOIICHWE HAa OIWUTH Ha KOHCONHIUPAaHWTE (PUHAHCOBH OTYETH HA
MPEINPUATHS OT O0IIECTBeH UHTepec B buiarapus. Hue chillo Taka M3NBJIHUXME M HAIIUTE IPYTH €THUHH
OTTOBOPHOCTH B ChOTBETCTBHE C Te3u m3nckBanus u Kogexca nva CMCEC. Hue cuntame, 4e OTUTOPCKUTE
JTIOKA3aTeJICTBA, MIOJIYYeH! OT Hac, ca IOCTaThYHU M YMECTHH, 32 JIa OCHTYPSAT 0a3a 3a HallleTo MHEHHE.

Knwuoseu ooumopcku evnpocu

Kiro4oBM 0JUTOPCKU BBIIPOCH Ca TE3W BBIIPOCH, KOUTO CHIIIACHO HAIaTa Mpo)eCHOHATHA MpEeleHKa ca
OWIM ¢ Hal-TOJIIMa 3HAYMMOCT TIPU OAWTA HA (PMHAHCOBHUS OTUET 3a TEKYIIHs Meproj. Te3u BBIPOCH ca
pasriiefaHi KaTo 4YacT OT HAlIMs OMUT Ha (DMHAHCOBUS OTYET KATO LSI0 U (POPMUPAHETO HA HAIICTO
MHEHHE OTHOCHO HETo, KaTo HHE He MPEJOCTaBsIMe OTICITHO MHEHHE OTHOCHO TE€3H BBHIIPOCH.

Ki11040B 0MTOPCKH BHIPOC: Kak To3u KJIOY0B OAWTOPCKH BbIpoc Oelle
aJpecHpaH NP NPOBEEHUS OT HAC OUT

Kpamxkocpounu ¢punancoeu akmueu —
Knacugukayua u nociedsanio oyeHA8amne
IMosicuenue 16 ot Otyera 3a GUHAHCOBO
CBHCTOSIHUE
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I. Kom 31.122025 r. Tpynara “3ATOPA ITo BpeMe Ha HaAmWs OOWUT OAUTOPCKHUTE HHU
®UHUHBECT* Al mpHTeNaRa MPOIEAYPH BKIIFOUBaxa, 03 Ja ce orpaHuYaBaT
KPaTKOCPOYHH (UHAHCOBH aKTUBU ChC Ho:
cnpaseuBa croinHoct 28 007 xmi. JiB. o 3aIlo3HaxMe Ce ChC CUETOBOJHATA IMOJIUTHKA

[Monutukara Ha ['pynara e oleHsABaHETO Ha
KpPaTKOCPOYHU (UHAHCOBU AaKTUBU Ja Ce
U3BBpIIBA TIO0 OOPCOBH KOTHPOBKH KBM
BCsAKA OTYCTHA Jara, a 3a KalUTaJOBUTE
WHCTPYMEHTH, KOUTO HE C€ ThpPryBaT Ha
peryinupaH ma3ap chpaBe/jiuBaTa CTOHHOCT © MOTBBPAMXME COBCTREHOCTTA Hax
ce ompenenss Ha 0Oazara Ha pa3paboOTeHH
XUINOTE3W BH3 OCHOBA Ha Hak-moOparta
HaJIMYHA WHQOpPMAIUS TIPU  CHOTBETHUTE
obcrositencTBa. Kosito BKITIOUBa COOCTBEHHU

JaHHA Ha OLCHABAHOTO IPEANPHATHC H o mperiegaxme OOpCOBUTE KOTHPOBKU 3a
Pa3INYHU TOIYCKAHHUS.

Ha ['pymara BbB Bpb3Ka C HHBECTHUIIMU B
KalUTaJIOBU MHCTPYMEHTH U MOCJEBaIIaTa
UM  OIEHKa W  CBIOCTaBUXME  C
n3uckBanusTa Ha MCDO, npuetn ot EC;

MNPUTCIKABAHUTC AKIUHU WU OAJIOBC, KAKTO U
TCXHUTEC KOJIM4YECTBa C BBHIITHA
HWHBCCTUIIMOHHU NOCPCAHULIN

BCHYKH KaIlluTajJoBU WHCTPYMEHTHU
THPryBaHH Ha MmyOnW4eH 1maszap W
CBIIOCTaBUXME €  M3MOJ3BAaHUTE  OT
Hue omnpemensime Te3u BBIOPOCH  KaTo

KJTIOUOBH, TIOPA/ CHIECTBCHNS PasMep Ha JIpy>KecTBOTO CTOHHOCTH 3a OmpeieTisTHe Ha

OamaHcoBaTa CTOMHOCT Ha (DPUHAHCOBHTE CIpaBC/THBA CTONHOCT,

aKTHBU.
O MPCU3YUCIIUXME OTUCTCHUTEC meyajon u

3aryOM OT TpoMsSHa Ha CIpaBeINBaTa

CTOMHOCT " CBIIOCTABHUXME ChC
CTOMHOCTHUTE OTYETEHH B CUETOBOIHUTE
perucTpu;

o Tmperiefaxme JONBJIHUTEIHM aHAIU3U MU
BBTpEIIHM OLIEeHKM Ha [pymata 3a
CIpaBeINBaTa CTOWHOCT Ha KAaIUTaJIOBUTE
WHCTPYMEHTH, 38 KOUTO MMa MallbK Ha Opoit
CHEIIKU;

o OIIEHMXME ITBJIHOTaTa M aJeKBaTHOCTTA Ha
OMOBECTSABAHUATA B  KOHCOJUAUPAHHS
¢uHaHcOB oTyerT Ha ['pymara, CBbp3aHa C
Te3u (PUHAHCOBH aKTHBHU.

/Ipy2u évnpocu

Koncomuaupanusar ¢unancoB oruer Ha [pymata “3ATOPA ®UHUHBECT“ AJl 3a romunara,
3apbpmiBama Ha 31 gexemspu 2024 r., € OAUTUPAH OT APYT OJUTOP, KOWTO € H34aj OAUTOPCKU JTOKNIAJ C
HEMOAU(PHUITIPAHO MHEHUE OTHOCHO TO3W KOHCOJIMIUPAH OoT4eT ¢ nata 24 Anpwun 2025 1.

/Jlpyea ungpopmayusn, paznuuna om KOHCONUOUPAHUA PUHAHCOB OMUEm U 0OUMOPCKUA OOK1A0
8bPXy HE2o

PBKOBOICTBOTO HOCH OTTOBOPHOCT 3a japyrara wHbopmamus. Jpyrata mHpOpManus, KOATO MOTyIUXME
Mpear JaTata Ha HAIIWAS OMUTOPCKH JTOKJIAM, C€ ChCTOM OT KOHCOJNWIUPAH JOKIAI 3a MEHHOCTTa, B T.d.
JIeKJIapanusi 3a KOPIMOPAaTUBHO YIPAaBICHUE, M3TOTBEHH OT PBKOBOJCTBOTO ChINIACHO [7aBa ceama oT
3aKkoHa 3a CYETOBOJCTBOTO HO HE BKIIOYBA KOHCOMuOupanus (DUHAHCOB OTYET M HAIIMS OJUTOPCKH
JIOKJIaJ1, BEPXY HETO.
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Hammero MHEHE OTHOCHO KOHcoaudupanusa (pruHaHCOB OTUYET HE 0oOXBala apyrara nHbopMaIys 1 HUE He
u3pa3sBaMe KakBaro u Ja ¢ (opMa Ha 3aKJIFOUEHUE 32 CUTYPHOCT OTHOCHO Hesl, OCBEH aKO HE € M3PUYHO
MOCOYEHO B IOKJIaJa HU U JO CTEIEHTA, 10 KOSTO € MOCOYCHO.

B®B Bpb3Ka ¢ HaIIUS OOUT HA KOHCOMUOUpanua GUHAHCOB OTUYET, HAIIaTa OTTOBOPHOCT CE€ ChCTOM B TOBA
Jla TIpo¥eTeM Jpyrata MHGOPMAIMS W 10 TO3M HA4YMH Ja MPELeHWM MajIH Ta3u Apyra nHdopmanus e B
CBIIECTBEHO HECHOTBETCTBHE C (DMHAHCOBMS OTYCT WM C HAIIUTE MO3HAHWA, NMPUAOOUTH 1O BpeMe Ha
OJIMTa, WM T10 IPYT HAaYMH HU3TJISK/IA J1a ChIbprKa CHIIECTBEHO HEIIPABIIIHO JOKJIABAHE.

B ciryuaii, ye Ha 6a3ara Ha paboTraTa, KOSTO CME H3BBPIIMIN, HIE JOCTUTHEM JI0 3aKJIIOUCHHUE, Y€ € HAJIUIIe
CBILECTBEHO HEMPABUIIHO JOKJIAIBAaHE B Ta3M JIpyra HHPOpMaLus, OT HaC ce U3UCKBA Ja JOKJaIBaMe TO3U
(hakr.

Hsamame xakBo [a JOKJIaJgBaMe B TOBA OTHOIICHHE.

Omzoeopuocmu Ha pbkoeodcmeomo u Jjduuyama, HamoeapeéHu c 06m0 ynpaejienue 3a
KoncwluOupaHuﬂ d)uuancosuﬂ omuem

PBKOBOICTBOTO HOCH OTTOBOPHOCT 33 M3TOTBSHETO M JJOCTOBEPHOTO MPEICTABSIHE HA TO3U KOHCOIUOUDAH
(unancoB otueT B chorBercTBUE ¢ MCDO, mpuetn ot EC u 3a TakaBa cructema 3a BBTPEIICH KOHTPOJI,
KaKBaTO PHKOBOJICTBOTO OIpPEJENsl KaTo HEOOX0IMMa 3a OCUTYpPSIBaHE M3TOTBSIHETO HAa KOHCOJIHIUPAHUTE
(DMHAHCOBH OTYETH, KOMTO HE ChIBbPXKAT CHIINECTBCHH HEMPABWIHH OTYHUTAHMs, HE3aBUCHUMO Jalld
J'BJDKALIM CE HA U3MaMa WIH TPEelKa.

IIpn m3roTBsHe HA KOHCOIMAWPAHUS (PMHAHCOB OTYET PHKOBOICTBOTO HOCH OTTOBOPHOCT 3a OIICHSBAaHE
crocoOHOCTTa Ha I'pymara na mnpoasbkKu aa  (QYHKIIMOHMpPA KaTO JEHWCTBAIIO MPEANPHUSTHE,
OTOBECTSIBAMKH, KOTaTO TOBa € MPUJIOKUMO, BBIPOCH, CBBP3AHU C MPEIAINOJIONKEHUETO 3a JeHcTBaIlo
MpeNNnpUiATHE W W3IOJI3BAKK CYETOBOJMHATA 0a3a HAa OCHOBAaTa Ha MPEATNOJIOKEHUETO 3a JACHCTBAIIO
MIPEANPHUATHC, OCBEH aKO PHKOBOJICTBOTO HE Bh3HAMEpPSIBA Na JIMKBUAMpA | 'pymara wim Ja IpeyCcTaHOBH
neiiHocTTa Ha ['pymara, Wil ako PhKOBOACTBOTO Ha MPAKTUKA HAMA JIpyra alTepHATHBA, OCBEH JIa IOCTHITH
10 TO3W HAYUH.

HnuaTa, HAaTOBAapCHU C 06HIO YHIpaBJICHUEC, HOCAT OTTOBOPHOCT 3a OCBHUICCTBABAHCTO Ha HAA30p Hal
nmpouneca 1o (I)I/IHaHCOBO OTYHUTAHC Ha prnaTa.

Omezoeoprnocmu na ooumopa 3a 00uma Ha PUHAHCOBUA OMmUem

Hammre memm ca ma moigydnmM pasyMHA CTEIEH HAa CUTYPHOCT OTHOCHO TOBA JAlll KOHCONUOUPAHUAM
(MHAHCOB OTYET KAaTO IUI0 HE CBABPKA CHIIECTBEHW HEMPABWIHM OTYHTAHUS, HE3aBHCHUMO [Jallid
IOBJDKAIIM ce Ha M3MaMa WM Tpelka, M J1a U3AaJeM OAUTOPCKH JOKIaJA, KOMTO J1a BKJIIOYBA HAILETO
OJUTOPCKO MHEHHe. PasyMHaTa cTerneH Ha CHI'ypHOCT € BHCOKa CTENEH Ha CUTYPHOCT, HO HE € TapaHIlys,
4ye OAWT, M3BBPIIECH B CHOTBETCTBUE ChC 3aKOHA 3a HE3aBUCHMUSI (PMHAHCOB OJUT M H3pa3sBaHETO Ha
CUrypHOCT 10 ycroiunBoctta 1 MOC, BUHAry mie pa3KpuBa ChIIECTBEHO HEMPABHIHO OTYHUTAHE, KOTaTo
TaKOBa ChIECTBYBA. HepaBMIIHM OTYNTAHUS MOTAT J1a BB3HUKHAT B PE3yJITaT HAa H3MaMa HJIH Tpelka U ce
CUHUTAT 3a CHIIECTBEHH, aKO OM MOTJIO Pa3yMHO J1a CE€ OYaKBa, Y€ Te, CAMOCTOSTEIHO MIIM KaTO ChBKYITHOCT,
Onxa MOINIM Ja OKaXaT BJIMSHHE BBPXY HMKOHOMHYECKUTE DPEHICHUS Ha MOTPEOMTENIHNTE, B3E€MaHH BbH3
OCHOBA Ha TO3U (PMHAHCOB OTYET.

Karo gact or oguTa B CbOTBCTCTBUE C MOC, HHEC U3II0JI3BaAMC HpO(l)eCI/IOHaHHa MNpCHCHKA W 3ala3Bame

HpO(i)eCI/IOHaIIeH CKCIITUMU3BM I10 BPEMC Ha LCJINUA OAUT. Hue CBhIIIO TakKa:

— I/IZ[GHTI/I(l)I/II_[I/IpaMC " OLCHABAMC PUCKOBCTC OT CHIICCTBCHU HCTPABUIIHHU OTYUTAHUSA BHB (bHHaHCOBI/I}I
OTYCT, HC3aBUCHMMO MOajin AbJDKAIIKW CC Ha HU3MaMa WK TPCIIKa, pa3pa60TBaMe 1 U3IIBJIIHABAMC
OOUTOPCKU NpOoUCAYpPH B OTTOBOP HA TE3W PUCKOBC U IMMOJTydaBaMC€ OAUTOPCKHU A0KA3aTCJIICTBA, KOUTO Ja
ca JOCTaTb4HU U YMCCTHH, 3a Aa OCUTYPIT 0asa 3a HaIIETO MHEHUE. PHUCKBT Ja HE 6’BI[C Pa3KpUTO
CBIICCTBCHO HEIIPABUIIHO OTYUHUTAHE, KOCTO € PE3YJTAT OT M3MaMa, € II0-BHUCOK, OTKOJIKOTO pUCKa OT

7
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CBHINECTBEHO HENPABUIHO OTYHMTaHE, KOETO € Pe3yidTaT OT Tpellika, Thii KaTo M3Mamara MOXKe Ja
BKIIIOYBA TaWHO cropasyMmsBaHe, (ammuduiupane, IpeIHAMEPESHU TPOIYCKH, W3SABJICHUS 3a
BBBEXK/AHE Ha OJIUTOpa B 3a0dyXIeHHE, KAKTO M NpeHeOperBaHe WM 3a00MKaliTHE HA BBTPEIIHUS
KOHTPOJI.

— ToJy4aBaMe paz0upaHe 3a BBTPEINHHs KOHTPOJ, MMAlll OTHOUICHHWE KBbM OJIUTA, 3a Ja pa3paboThM
OJIUTOPCKH TPOIEAYPH, KOUTO Ja ca TOAXOJSIIN MPH KOHKPETHUTE OOCTOSTENCTBA, HO HE C el
U3pa3siBaHe HA MHEHUE OTHOCHO e()eKTUBHOCTTA Ha BHTPEUTHHS KOHTpOJ Ha [ pymara.

— OIICHSIBAaME YMECTHOCTTA Ha HM3MOJ3BaHUTE CUCTOBOJHU IOJIUTUKU M Pa3yMHOCTTA HAa CUYCTOBOIHHTE
MPUOM3UTEITHHN OIICHKU M CBBP3aHHUTE C TSIX OMOBECTSABAHUS, HAMMPABEHU OT PHKOBOJICTBOTO.

— JIOCTATaMe JI0 3aKIJIFOUCHHE OTHOCHO YMECTHOCTTa Ha M3IOJI3BAaHE OT CTpaHa Ha PHKOBOJICTBOTO Ha
cYeToBOJIHATA 0a3a Ha OCHOBATa Ha IMPEIIOJIOKESHUETO 3a JICHCTBAIIO MPEANpUiTHE U, Ha 0a3aTta Ha
MOJTyYEHUTE OJMTOPCKH JOKa3aTeJICTBA, OTHOCHO TOBAa NajM € HAJIMIE CHINESCTBEHA HECUTYPHOCT,
OTHACAIA CE€ N0 CHOUTHS WU YCIOBHS, KOUTO OMXa MOTJIHM Ja TOPOAST 3HAYUTEIHU CHMHCHUS
OTHOCHO CIocoOHOCTTa Ha ['pymara ja mpoAbIKU Aa QYHKIHMOHMpA KATO JEHCTBAINO TPEANPHSTHE.
AKO HHE JOCTHTHEM JI0 3aKII0YEHHUE, Ye € HAIUIE ChIIECTBEHAa HECHI'YPHOCT, OT HAC Ce M3WCKBA Ja
NpUBJIeYeM BHHUMAaHHE B OJUTOPCKHS CH JIOKJIQJ KbM CBBP3aHHUTE C Ta3W HECHTYPHOCT OMOBECTSIBAHUS
BbB (DMHAHCOBHSI OTYET WM B CIIy4ail 4ye TEe3W OIMOBECTSIBAHWS Ca HEAJCKBATHH, J1a MOIU(PHUIMpaME
MHEHHETO cH. HammTe 3aKirodeHHs ce OCHOBaBaT HAa OJUTOPCKUTE JIOKA3aTENICTBA, MOJYYCHU JIO
JlaTata Ha OJMTOPCKHSA HU JIOKJIAJ. bbaeniy cbOUTHS WK YCIOBUS o0ade MOTaT Ja CTaHAT MpHYUHA
I'pynara ga npeycTaHoBu (yHKIIHOHUPAHETO CH KaTO JACHCTBAIIO PEATPUSITHE.

— OIICHSIBaMe ISUIOCTHOTO TMPEJCTaBsSHE, CTPYKTypa U ChIbpKaHHE Ha KOHCOJMUAWpaHHS (PUHAHCOB
OTYET, BKJIFOUUTEIIHO OIOBECTSBAHUATA, W JalM KOHCOIWAHMPAHUS (PUHAHCOB OTYET MPEICTaBs
OCHOBOTIOJIAraIUTE 32 HETO CIEJIKUA M ChOUTHS 110 HAYMH, KOWTO MOCTHUTa JOCTOBEPHO MPECTABSIHE.

— IUIaHWpaMe W U3BBpIIBaMe ojaWTa Ha ['pymnara, 3a Jia MONyYUM JOCTATHYHU M YMECTHH OJIUTOPCKU
JIOKa3aTeJICTBA OTHOCHO (hMHaHcoBaTa WH(GOpPMANUs HA TPEANPUATHITA WM OH3HEC SIWHHIIUTE B
pamkute Ha ['pymara kato 6a3a 3a ¢popMupaHe Ha MHEHHE OTHOCHO (puHAaHCOBHSA oT4eT Ha I'pymara.
Hue HOCHM OTTOBOPHOCT 32 PHKOBOJICTBOTO, HAJ30pa U Mperiie/ia Ha OJJUTopcKaTa paboTa, M3BbpIIEHA
3a nenurte Ha oguTa Ha ['pymara. Hue HOCUM W3KIIIOYUTENTHATA OTTOBOPHOCT 3a HAINETO OJUTOPCKO
MHEHUE

Hue xomyHuKHpame C JHIara, HaTOBapeHH C OOIIO yIpaBleHHE, Haped C OCTaHAJIUTe BBIPOCH,
IUTAHUpaHusS OOXBaT M BpeMe Ha M3MBIHCHHE HA OJUTa W CHINSCTBCHUTE KOHCTATAIUM OT OJUTA,
BKITFOUUTEITHO CHIIECTBEHH HEJOCTATHIIM BbB BHTPEIIHHUS KOHTPOJ, KOUTO HIACHTU(UIIMPaME TI0 BpeMe Ha
W3BBPIIBAHUS OT HAC OJIHT.

Hue npeaocCTtaBaMe CbIIO TakKa Ha JiKIATa, HATOBAPCHU C 0611_[0 yopaBJICHUC, H3ABJICHHUC, Y€ CMC
UBITBJIHWINA NPUITOKUMHUTE €TUYHU M3UCKBAHHA BBB BPBH3Ka C HE3aBUCHMMOCTTA U Y€ € KOMYHUKHUpaME C
TAX BCHYKHU B3aWMOOTHOIICHUA U APYTHU BBIPOCU, KOUTO Orxa MOTJIN pasyMHO Oa 6’I)ZIaT pasriaexKaaHn
KaTO UMalyu OTHOHICHUC KBbM HC3aBHUCHMOCTTA HU, 4 KOTATO € NPUIIOKUMO U IMPCAIIPUCTUTC HeﬁCTBHH 3a
CJIIMMUHUPAHC HA 3aIJIaXUTC NI HNPUTTOXKCHUTC IIPCAIIa3HU MCPKHU.

Cpen BBIpOCUTE, KOMYHHUKHUPAHUA C JHUIATa, HATOBAPEHH C OOINO yIpaBleHWe, HHUE OIpeaesaMe Te3d
BBIIPOCH, KOUTO ca OWIIM ¢ Hal-TOJIIMa 3HAYUMOCT IIPH OJIMTa Ha KOHCOJHMIWPAaHUsS (UHAHCOB OTYET 3a
TEKyIIUs MEPUOJ] U KOUTO CIEOBATEIHO Ca KIIOYOBU OAUTOPCKHU Bblpocu. Hue onucBame Te3u BHIIPOCH B
HAIlIUS OJUTOPCKHU JIOKJIAJ, OCBEH B CIlydauWTe, B KOMTO 3aKOH WJIM HOPMAaTHBHA ypenda Bh3NPEMsITCTBA
myOJIMYHOTO OTOBECTsBaHEe Ha WHGOPMAIIHS 332 TO3W BHIIPOC WM KOTATO, B U3KIFOYUTEITHO PEAKHU CIydaH,
HUE peIlnM, Y€ JaJIcH BhIPOC HE cienBa ja ObjJe KOMYHHUKUPAH B HaIlMs JOKJIaJ, Thil KaTo O MOTJIO
Pa3yMHO Jia ce O4aKBa, 4e HEOJAronpUsTHUTE MOCISACTBUS OT TOBA JCHCTBUE OMXa HAJBHMIIWIN TOJI3UTE
OT TJIeJIHA TOYKA Ha OOIECTBEHHS HHTEPEC OT Ta3u KOMYHHKAIIHSL.
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/Jloknao 6v6 épv3Ka ¢ Opyzu 3aKOHO08U U PE2y1amopHU UUCKBAHUA

JokaadeaHe 3a ceomeemcmaeue Ha e/1eKMPOHHUA hopmam HA KOHCOAUOUPAHUA (HUHAHCOB
omyem, @K/1104eH 8 200UWHUSA KOHCOAUJUPAH (huHaHcoe omuem 3a detiHocmma no 4. 100H,
aa.5 om 3K c usuckeanusama Ha Pecaamenma 3a EEE®D

Hue wu3Bppmmxme aHTaXMMEHT 3a HM3pa3sBaHe Ha pa3yMHA CTENEH HAa CUTYPHOCT IO OTHOILICHHWE Ha
CBOTBETCTBHETO Ha €JCKTPOHHUSA ¢opMaT Ha KOHComumupanws ¢uHaHCOB oTder Ha ,,.3ATOPA
OUHUHBECT A/ 3a roguHara, 3apbprBamia Ha 31 gexkemBpu 2025 ronuHa, MPUIOKEH B SICKTPOHHMS
¢aiin 8945008FBO2NMLLAI929-20251231-BG-CON.zip, ¢ u3uckBanusita Ha [lenerupan PermameHt
(EC) 2018/815 na Komucusra ot 17 nexemspu 2018 r. 3a nmombinenue Ha JupektuBa 2004/F09/BO na
EBpomneiickus mapmameHT u Ha ChBeTa upe3 perylaTOpHH TEXHWYECKH CTAHIApTH 3a OMpPENENIIHEeTO Ha
eIUHHUS elleKTpoHeH (opmar 3a otumrane (,,Permament 3a EEE®"). Hamero cranoBuiie € caMo IO
OTHOIIICHHE Ha eJCKTPOHHHSA (opMaT Ha KOHCONUAMpPaHUS (UHAHCOB OTYET W HE oOXBama Jpyrara
MHQOpMAaIHs, BKIIIOYEHA B TOANUIIHNS KOHCOMUANPaH (UHAHCOB OTUET 3a JAeiiHocTTa no wi. 100w, an. 5 ot
3TIILIK.

Onucanne Ha IpeIMETa U MIPIIIOKUMHUTE KPUTEPUN

PBKOBOICTBOTO € M3rOTBWIIO €ICKTPOHEH (hopMaT Ha KOHCOMUAMpaHUs (UHAHCOB OTYET Ha ['pymara 3a
roJuHara, 3apbpuBamia Ha 31 nekemBpu 2025 ronuHa no pena Ha Pernamenta 3a EEE® c nien cnasBane Ha
m3uckBanuara Ha 3IIIILK. [IpaBunata 3a W3roTBsHE Ha KOHCONMIUPAHU (UHAHCOBHU OTYETH B TO3HU
eNeKTpoHeH ¢opmar ca mocoueHn B Permamenta 3a EEE® u Te mo Hame MHEHHE NpUTEXKaBatr
XapaKTEPUCTHKUTE Ha ITOAXOMSIIHA KpUTEepwH 3a (GopMupaHe Ha CTAaHOBHINE 3a pa3yMHa CTEIICH Ha
CHUTYPHOCT.

OTFOBOpHOCTI/I Ha PBKOBOACTBOTO U JIMllaTa, HATOBApPCHU C 061]_[0 YOpaBJICHUC

PvkoBoACTBOTO Ha I'pynara € 0OTTOBOPHO 3a MpUIIaraHeTo Ha M3MCKBaHMsATA Ha Pernamenra 3a EEE® npu
M3TOTBSIHE Ha eNIEKTPOHHUS QopMaT Ha KoHconuanpanus ¢unancoB otdyeT B XHTML. Tesu oTroBopHOCTH
BKIIOUBAT M300pa W mpuiaraneto Ha noaxojsamu iXBRL MapKkupoBkH, M3MOJ3BaiKH TaKCOHOMHSATA HA
Pernamenta 3a EEE®, kakTO W BbBEXKJAHETO W MPUIIATaHETO HA TaKaBa CHUCTEMA 3a BBHTPEIIEH KOHTPOII,
KaKBaTO PBHKOBOJICTBOTO CYHTA 32 HEOOXOIMMa 32 M3TOTBSIHETO HA E€NEKTPOHHUS (opmar Ha TOTUIIHUS
KOHCONMAMpanua (puHaHCOB OT4eT Ha I'pymarta, KOWTO Ja HE ChABP)Ka CHIIECTBEHHM HECHOTBETCTBHUS C
u3rckBaHuATa Ha PermamenTa 3a EEE®.

JlunaTta, HaToBapeHH ¢ OOILO yIpaBiieHHE, HOCSAT OTTOBOPHOCT 3a OCBHIIECTBABAHETO HAa HAI30p Hal
npoleca MO M3rOTBSIHETO HAa TOAMIIHUS KOHCOJMMIUpPAH (UHAHCOB OTYET Ha ['pymara, BKIIOYMTEIHO
npwiaraseTo Ha Pernamenrasa EEE®.

OTroBopHOCTH Ha OAUTOpA

Hamara oTroBOpPHOCT ce ChCTOM B M3pa3sBaHE HAa CTAHOBHUIIE 32 pa3yMHA CTENEH Ha CUTYPHOCT OTHOCHO
TOBa Jalli €JICKTPOHHUAT (hOpMaT HAa KOHCOMUIUPAHUS (PUHAHCOB OTYET € B ChOTBETCTBUE C U3UCKBAHUITA
Ha Pernamenta 3a EEE®. 3a Ta3u men HUE M3NBIHUXME ,,YKa3aHUS OTHOCHO W3pa3siBaHE HA OJUTOPCKO
MHEHHE BBB Bpb3Ka C MPWIAraHeTO Ha eIUHHMSA eBponeiicku enekTpoHeH ¢opmar (EEE®] 3a
(mHaHCOBHUTE OTYETH HA APY)KECTBA, YAUTO IICHHU KHIDKA ca JIONMYCHATH 33 ThPTyBaHE Ha peryiupaH
na3zap B EBpomneiickus cbro3 (EC]" Ha mpodecronamHaTa opraHu3alis Ha PErHCTPUPAHHUTE OJUTOPH B
Bearapus, UnctuTyTa Ha aumiomupanute excnept- cuetoBoautenu (MJEC)" u u3BbpinxmMe aHra)xuMeHT
3a u3passiBaHe Ha pasyMHa crerneH Ha curypHocT cerimacHo MCANC 3000 (mpepaboTeH), AHTaXKHUMEHTH 32
u3pa3sBaHe HAa CUTYPHOCT, Pa3lIMYHU OT OJUTH W Tperjenyd Ha UCTophuYecka (uHaHCOBa HH(MOpMAIus
(MCAHC 3000 (mpepaboten). To3u craHmapT H3WCKBa OT HAC Ja Cla3BaMe €TUYHUTE M3UCKBaHUS, Ja
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TUTAHUPaMe W M3IMBIHUM TOAXOJSAIIM MPOIEAYPH, 3a J1a MOIYYHM pa3yMHA CTEIEH Ha CHUXYPHOCT Jalld
CIeKTPOHHUAT (opMaT Ha KOHCONHMIUpPaHUs (UHAHCOB OT4YEeT Ha [pymara € HM3TOTBEH BHB BCHYKHU
CHIIECTBEHN AaCIEKTH B CHOTBETCTBHE C MPWIOKUMHUTE KPUTEPUH, IOCOYEHH IO-TOpe. XapaKTepbT,
BpeMeTo M oOxBaTta Ha W30paHWUTE TIPOLECAYpH 3aBUCAT OT Hamiata MpodecHoHaIHA IIPEIeHKa,
BKIIFOUUTENTHO OIICHKaTa Ha PHCKAa OT CHIIECTBEHM HECHOTBETCTBHA C M3MCKBaHWATA Ha Perjyamenra 3a
EEE®, He3aBuCHUMO )i IbJDKAIIM CE HAa U3MaMa WU TpelliKa.

PazymHaTa creneH Ha CUTYpHOCT € BHCOKAa CTENEH Ha CHUTYPHOCT, HO HE € TrapaHIlus, Y¢ aHTaKUMEHT,
m3BbpmieH B cboTBercTBUe ¢ MCAUMC 3000 (mpepaboTeH), BWHArd Ie pa3KpuBa CHINECTBEHO
HECHOTBETCTBHE C M3UCKBAHUATA, KOTaTO TAKOBA CHIIECTBYBA.

W3uckBanus 3a KOHTPOJI BbPpXY Ka4€CTBOTO

Hue npunarame m3uckBaHusATa Ha MeXIyHapoAeH CTaHIapT 3a ymnpasieHue Ha kadectBoto (MCVYK) 1,
KOHTO M3WCKBa Ja pa3paboTWM, BHEAPHUM M MOIAbpKaMe€ CHCTeMa 3a YIIpaBlieHHE Ha Ka4yecTBOTO,
BKJIFOUUTEITHO MOJIMTUKK WM TPOLEAYpH OTHOCHO CNa3BaHETO Ha E€TUYHUTE W3HCKBAaHMA,
npoeCHOHANHUTE CTaHJAPTH W NPWIOKUMHUTE 3aKOHOBH W DPETYNaTOPHU HW3UCKBAaHHA KbM
peructpupanure oguTopu B bearapus.

Hue otroBapsiMe Ha €TUYHHUTE U M3UCKBAHUATA 32 HE3aBUCUMOCT Ha MEXIyHApOIHUS €THUYEH KOAECKC Ha
npo(h)eCHOHATTHATE CYETOBOIUTENHN (BKIIOUYUTETHO MEXIyHApOTHH CTaHIAPTH 33 HE3aBHCHMOCT) Ha
CbBeTa 3a MEXKIYHAPOJIHU CTaHAApTH 1o eTrka 3a cueroBoautenu (Komxekca va CMCEC), mpuet ot UAEC
uype3 SHOOUCY.

O0o00mu1ieHre Ha U3BBpIIEHAaTa paboTa

lenTa Ha TUTaHWpaHWTE W W3BBPIICHH OT HAC MPOIEAYypH Oellle MoJydaBaHETO Ha pa3yMHa CTENeH Ha
CUTYPHOCT, Y€ €JICKTPOHHHAT (opMaT Ha KOHCOJUIWPAHUS (PUHAHCOB OTYET € HM3TOTBCH, BBB BCHUYKH
CBIIIECTBEHH acCIeKTH B ChOTBETCTBHE ¢ M3nckBannuaTa Ha Pernamenra EEE®. KaTto yacT ot onensaBane Ha
cria3BaHeTo Ha n3nckBaHusTa Ha Pernamenta 3a EEE® no orHomenue Ha enextponuust (XHTML) ¢opmat
3a OTYMTaHE Ha KOHCONMIUpPaHUs OT4eT Ha ['pynara, Hue 3amazuxme NMpodecHoHalieH CKENTHIIM3bM U
U3I0JI3BaxXMe TpodecroHalIHa NpetieHka. Hue chiio taka:

— TOJIy4YuXMe pa30upaHe 3a BbTPEIIHHUS KOHTPOJ U INPOLECUTE, CBBP3aHHU C NpUaraHeTo Ha Perinamenta
3a EEE® mno oTHomeHWe Ha KOHCONHMAWpaHWs (UHAHCOB OTYET Ha [pymata W BKIIOYBAIIH
W3TOTBSHETO Ha KOHconuaupanus Guaancos ot4eT Ha ['pynata 8 XHTML ¢dopmat u mapkupaneTro My
B MaIIMHHO 4eThuM e3uK (iXBRL);

— mpoBepuxme nanu npmitoxkeHnIT XHTML dopmar e BanmuaeH;

— TPOBEpPHUXME AajJM YeTHMAaTa OT YOBEK YacT Ha €JEKTPOHHHUS (OopMaT Ha KOHCOIMIAUpaHHS (UHAHCOB
OTYET CHOTBETCTBA HAa OJUTHPAHUSI KOHCOMUIUPaH (UHAHCOB OTYET;

— OLEHMXME IBJIHOTaTa Ha MapKUPOBKHUTE B KOHCONMAMpPaHUs (UHAHCOB OT4EeT Ha ['pymara mpu
M3M0JI3BaHEeTO Ha MaMHHO YeThM e3uk (iXBRL) cro0pasHo usnucksanusra Ha Pernamenra 3a EEE®;

— OLIEHHXME YMECTHOCTTa Ha m3noy3BaHuTe iXBRL mapkupoBku, u30paHu oT OCHOBHAaTa TAKCOHOMHUS,
KaKTO U CH3JaBaHETO Ha €JEMEHT OT pa3llIMpeHaTa TaKCOHOMHsS B CHhOTBeTCTBHME ¢ Permamenra 3a
EEE®, xoraTo JHIICBa NOAXOASI €IEMEHT B OCHOBHATa TAKCOHOMHS;

— OIeHABaMe YMECTHOCTTa Ha ChOTHACAHETO (PUKCHpaHe) Ha eIeMEHTUTE OT pa3lINpeHaTa TAKCOHOMHUS
B ChOTBETCTBHE ¢ Permamenra 3a EEE®.

Hue cuuTaMe, 4€ JoKasaTeJICTBaTa, MoJy4YeHU OT HAC, Ca JOCTaTbYHU U YMECTHH, 3a Ja OCUTYPAT 0a3a 3a
HameEeTO CTaHOBHUIIEC.



PAJTOCJIAB MAPUOB ITOPOXKXAHOB - Per. oqutop Ne 686
Codus, yn. “Ilpod. Hukorxa Muxaitnos” Ne 6, GSM: 0885 / 676 074, e-mail: porozhanov@gmail.com

Cmanosuwe 3a Cbomeemcmeue HAa eieKmMpOHHUS GOopMam HA KOHCOAUOUPAHUS (DUHAHCO8 Omuem C
uzuckeanuama na Pecnamenma 3a EEE®

Ilo mame ™MHeHWe, Ha 0a3a Ha U3BBPIICHUTE OT HAC TPOIEIYpH, CIEKTPOHHUSAT ¢dopMaT Ha
KOHCOJUaMpanus (UHAHCOB OTYET Ha ['pymaTa 3a rojuHara, 3aBbpiuBaiia Ha 31 mexkemBpu 2025 roauHa,
[BBpXy KOHTO KOHCONMUAMpPaH (GUHAHCOB OTUYET M3pa3sBaMe HEMOIU(UIIMPAHO MHEHHE]|, ChIBPKAI Ce B

npunoxenust enekrpored daitn, 8945008FBO2NMLLAI929-20251231-BG-CON.zip, ¢ u3rorseH BbB

BCHYKH CBIIIECTBEHU ACIEKTH B ChOTBETCTBHE ¢ M3NCKBaHUATA HAa PernamenTa 3a EEE®.

JlonviHumennu 6vbnpocu, KOUmMo ROCMABAM 3a 00K1A08aHe 3AKOHBM 34 CYHEMOGOOCHEOMO U
3axonvm 3a nyOIUYHOMO NPeonazane Ha YEeHHU KHUICA

B mombnHeHne Ha HamMTE OTTOBOPHOCTH M JAOKJIanBaHe chriaacHo MOC, ommcaHu mo-rope B paszena
»Jpyra uHbOpManys, pa3indHa OT KOHCOMHINPAHUSI (UHAHCOB OTYET M OAUTOPCKUS JOKJIA] BEPXY HEro™
N0 OTHOIIEHHE HA KOHCONMAMPAHWS AOKJIa] 3a OeHHOCTTa B T. Y. ACKIapalusra 3a KOPIOPAaTHBHO
yIOpaBlieHHe, HHE H3MBIHUXME W MpoLeaypure, Ao0aBeHH KbM usuckBanure mo MOC, ceriacHo
»YKa3aHUsS OTHOCHO HOBH M Pa3LIMPEHH OJUTOPCKU JIOKJIAaJW M KOMYyHHKAaIMs OT CTpaHa Ha oguTopa’ Ha
npodecroHaNHaTa OpraHnu3alys Ha PEruCTpUpaHuTe oquTopu B brirapus, MHCTUTYTa Ha AUIIOMHUpaHUTE
excnept-cueroBoautenu (MAEC)

Te3u nporeaypyu KacasT MPOBEPKHU 3a HATMIHETO, KAKTO M MMPOBEPKH Ha opMara U ChIbPKAHUETO HA Ta3u
Jpyra nHGOopMaIHs ¢ 11eJ JIa HA MOAIIOMOTHAT BBB (hopMHpaHe Ha CTAHOBHUINA OTHOCHO TOBA JIAJIH Apyrara
uH(QOpMaIsl BKJIIOYBA OMOBECTABAHUATA M JIOKJIAJBAHUATA, NpeABHACHA B I7aBa cenMa oT 3akoHa 3a
CYETOBOJICTBOTO M B 3aKOHA 3a MyOIWYHOTO MpejyiaraHe Ha reHHu KHmwka, (wi. 100H, an. 10 ot 3IIIHK
BBB Bpb3Ka ¢ wi. 100n, ain. 8, 1. 3 u 4 ot 3IIILK), npunoxumu B bearapus.

Cmanosuwe 6v6 8pv3ka ¢ 4i. 37, an. 6 om 3aKoHa 3a c4emogoodCmeomo

Ha 6a3ara Ha u3BBpIICHUTE MPOIICAYPH, HAIIIETO CTAHOBUIIIE €, U€:

a) HMudopmarusara, BKIOYCHA B KOHCOJUAMPaAHMs JOKIaj 3a JeWHOCTTa 3a (hMHAHCOBaTa rojuHa, 3a
KOSITO € U3rOTBEH KOHCOJHAWPAHHUAT (PMHAHCOB OTYET, CHOTBETCTBA HA KOHCOAuOupanus HUHAHCOB
OTYET.

0) KoncommaupaHuaT MoK 3a AEHHOCTTA € U3TOTBEH B ChOTBETCTBHE C M3UCKBaHMsTA Ha [ 1aBa ceqma
oT 3akoHa 3a cueToBoACTBOTO 1 Ha wi. 100(H), ain. 7 oT 3akoHa 3a MyOJIMYHOTO MpeJIaraHe Ha [ICHHU
KHIKA.

B) B nexmapamusTra 3a KOpIOpaTUBHO YIpaBieHHWE 3a (PUHAHCOBATA TOIMHA, 3a KOSTO € HW3TOTBCH
(hMHAHCOBHMAT OTYET, € TNpEJACTaBeHa W3UCKBaHaTa ChIylacHO [maBa cemma oT 3akoHa 3a
cueToBoacTBOTO W Wwi. 100 (H), ayr. 8 oT 3akoHa 3a MyONMYHOTO TpeaJiaraHe Ha I[ICHHW KHIDKA
uHGpOpMAIHSL.

Cmanosuwe 6v6 8pv3ka ¢ un. 100(n), ar. 10 6v6 épvska c un. 100 n, an. 8, m. 3 u 4 om 3axona
3a nybauunomo npeonazane Ha YeHHU KHUNCA

Ha 0a3a Ha W3BBpLICHHTE NPOLEAYPH M Ha MPUAOOMTOTO IMO3HAaBaHE W pa3duMpaHe Ha JEHHOCTTa Ha
I'pynata u cpenata, B KoATo T4 paboTH, MO HAIlle MHEHHE, OIIMCAHUETO HA OCHOBHUTE XapaKTEPUCTUKU HA
CHUCTEeMHTE 3a BBTPEIICH KOHTPOJ W yNpaBieHWEe Ha puUCKa Ha ['pymara BBB Bpb3Ka C Ipoleca Ha
(MHAHCOBO OTUYUTaHE, KOETO € YacT OT KOHCOJNWAWpPAHUsS IOKIal 3a JAEWHOCTTa (Karo EJIIEMEHT OT
ChIbP)KAHUETO Ha JICKJIapalusITa 32 KOPIOPATHBHO yIpaBieHue) u nHpopmamwmsta o @wi. 10, maparpad 1,
oykeu "B", """, "e", "3" u "u" or dupextuna 2004/25/EO na EBponeiickus nmapaameHT u Ha ChBeta oT 21
anpun 2004 rogmHa OTHOCHO MpPENJIOKEHHUATa 3a IOTIBIIAHE, HE ChABPXKAT CIy4ad Ha ChHIIECTBEHO

HCIIPABUIJIHO OOKJIaJIBAHC.
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JoknadeaHe cvanacHo 4n. 10 om Pe2namenm (EC) Ne 537/2014 b6 8pb3Ka € U3UCKEAHUAMA HA 4. 59
om 3aKOHa 3a He3aeucumus ¢huHaHco8 o0uM U u3pasaeaHemo Ha cu2ypHocm rno ycmolivueocmma

ChriacHo M3MCKBaHUSTA HAa 3aKOHA 32 He3aBUCUMUS (PMHAHCOB OJTUT U M3Pa3sBAHETO HA CUTYPHOCT I10
YCTOHYHMBOCTTA BbB Bpb3Ka ¢ wi. 10 ot Pernmament (EC) Ne 537/2014, Hue nokaaaBaMe AOMBIHUTESIIHO U
U3JI0KEeHATa TI0-J107Ty HHpOpMAIHs.

— PAJIOCJIAB MAPUOB IMTOPOKAHOB ¢ Ha3zHaueH 3a 3abJDKUTEICH OTUTOP Ha KOHCOAUOUDAHUS
(¢uHaHCOB OTYET 3a ToAWHATa, 3aBbpluBama Ha 31 nmexkemBpu 2025 1. oT 00mOTO CHOpaHWEe Ha
akuonepute Ha ,,3JAI'OPA ®UHUHBECT” A, npoBeneno Ha 27.06.2025 r, 3a mepuoA oT eiHa
TOJINHA.

— OauThT Ha (PUHAHCOBHUS OTYET 3a TOAMHATA, 3aBbpiuBama Ha 31 gexemBpu 2025 r. Ha ['pynara
NPE/ICTABNISIBA MBPBU ITBJICH HENPEKbCHAT AHTRKUMEHT 32 3aJbJDKUTEIICH OJHMT HA Ta3u TIpyIa,
U3BBPIICH OT Hac. OJIUTOPCKHUAT aHTAKUMEHT € ToeT ¢ [TucMo 3a moeMaHe Ha OJUTOPCKH aHTKHUMEHT
ot 03.10.2025 1.

— HOTB’bp)KI[aBaMe, 4Uc H3pa3CHOTO OT HAC OAUTOPCKO MHCHHUEC € B CBOTBCTCTBUC C AOINBJIHUTCIHHUA
A0KJad, HOpEACTaBCH HAa OAUTHUA KOMHUTCT Ha prnaTa, CBIJIACHO M3UCKBaHMATa Ha wi. 60 ot 3akoHa
3a HE3aBUCUMMU (l)I/IHaHCOB OIUT U U3PA3ABAHCTO HAa CUTYPHOCT I10 YCTOfIQHBOCTTa.

— I[loTBbpKIaBaMe, Y€ HE CMe TPEJIOCTABSIIN TOCOUCHHUTE B WI. 64 0T 3aKoHA 332 HE3aBUCUMUS (PUHAHCOB
OJIUT ¥ M3Pa3ABaHETO HA CUTYPHOCT IO yCTOMYMBOCTTA 3a0paHeHH YCIIyTH U3BBH OHTA.

— IloTBBpKmaBaMe, e TPU H3BHPIIBAHETO HAa OJUTA CME 3aMa3Wiid CBOATA HE3aBHCHMOCT CIIPSIMO
I'pynara.

— 3a nepuoAa, 3a KOWTO Ce OTHACSA M3BBPUICHUAT OT HAC 3aJABJDKUTENIECH OAWT, OCBEH OANTA, HUE HE CME
NpeOCTaBWIN APYTH yciayru Ha ['pynara.
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