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3aropa PuanuBecT AA 4
K()JlC(),\M,MipmJ MEKATHEH (1)1/1111111C()B oTyer
31 mapt 2025 1.

KoncoamanpaH otder 3a GUHAHCOBOTO ChCTOAHUE 32
IIePHUO0AQ, 3aBbpraBarn Ha 31 mapT 2025

ITosacuenune 2025 r. 2024 r.
XHA. AB. XHA. AB.
AxTuenu
Hertexymu aktuBu
Nusecruimmonsn nmotn 15 3190 3190
AbArocpouHn (pUHAHCOBH aKTUBH 16 70 86
Apyru AbATOCPOYHHI aKTHBU 17 498 557
Perryramus 5.2 3189 3189
Herexymu aktusu 6 947 7 022
Texymm akruBu
Kparkocpounu puHaHCOBH aKTHBU 16 27 735 27 670
TbproBeku U APYyIH B3EMAHUSA 17 52 812 54 477
Bsemanma oT cBbp3aHNT IPEATTPHATHA 24.2 44 30
[Tapwu 1 mapyUIHI EKBUBAACHTH 18 58 85
Texymu akruBu 80 649 82 262
OBIIIO AKTHIBA 87 596 89 284
CoOcTBeH KanuTaA ¥ IIaCuBU
CobGcrBeH KanumTaa
AKIIMOHEPEH KAIIHTAA 19.1 55 55
Pesepsu 19.2 87 87
Harpymana nmeqanba 8 289 8 790
CoOcrBeH KanmuTaA, IPUHAAACIKALL] HA aKIIHOHEPUTE 8 431 8932
HA rpynara
HexonTpoaupammo yuacrue 756 827
O01m0 cOOCTBEH KAIIMTAA 9187 9759
ITacusu
Herexymu nmacusu
OOAMIALIMOHHA 32€MU 20.1 32 356 32 356
Apyru HeTeKyIIH 1aCUBH 23.3 336 336
OrcpoueHn AaHBIH 21 450 450
Herexymm nmacusu 33 142 33 142
Texymwm nacusu
Apyru KpaTKOCPOYHH 3aEMU 20.2 27 283 28 656
Texyra gacT Ha OAHKOBH 1 OOAHTAIIMOHHH 332€M 20.1 7 381 6976
TBpProBcKy U APYTH 3aADAKCHES 23.2 10 603 10 751
KpartkocpoyuHn 3aABAKEHIA KbM CBBP3AHI AHIIA 24.2 - -
Texymwm nacusu 45 267 46 383
O0610 nmacusu 78 409 79 525
OBIIIO COBCTBEH KAIITMTAA U1 ITACUUBU 87 596 89 284
Cocrasurea: Cateaur X AA, - Crarucaas Apcos, mpeaceaarea Ha CA WsmrbAHATEACH ATPEKTOD:
Aara Ha cberaBsue: 29.05.2025 . Cserocaas Aeues
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PETROV ARSOV
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[TosicuenusiTa KbM MCIKAUHCH KOHCOAMAHUPAH (1)14112111C()B OTHYET OT CIP. 7 AO CTpP. 33 IIPpEACTABAABAT
HCPa3ACAHA 9IaCT OT HCTO.
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K()JIC().\MAIIPHJI MCKANHCH (1)1/1112111C()B OT4YCT
31 mapt 2025 1.

KoncoanaupaH oTder 32 IPOMEHUTE B COOCTBEHUA KAIIUTAA 32 IIEPUOAA, 3ABbPIIBAII HA

31 mapr 2025

Bcuuku cymu ca mpeACTaBeHU B XHA. AxrmmonepeH  3aKoHOBH Apyru Harpymana CoGcrBen Hexonrpoaupariro O61mo
AB. KAIITAA pesepBu  pesepBu 1edaaba/3aryGa KAIIUTAA, yuactue  coOCTBeH
MPUHAAACKAIIL KaIuTaA

Ha

aKIMOHepUTE
Caapo xeM 1 aayapu 2024 r. 55 6 81 8 289 8431 800 9231
Apyru usmeHeHus - - - - - - -
[Newanba 3a roamHaT - - - 501 501 27 528
OO01110 BCeOOXBATEH AOXOA 324 TOAHATA - - - 501 501 27 528
Caano xbM 31 pexemspu 2024 1. 55 6 81 8790 8 932 827 9759
Caano xbM 1 aryapu 2025 1. 55 6 81 8790 8 932 827 9759
Apyru usmeHeHus - - - - - - -
[Teuanba/3aryba 3a roanHaTa - - - (501) (501) (71) (572)
OO061110 BceoOXBaTeH AOXOA 32 TOAMHATA - - - (501) (501) (71) (572)
Caapo xbM 31 mapr 2025 r. 55 6 81 8 289 8431 756 9187

Cocrasurea: Careanr X AA, - Cranucaas Apcos, ripeaceaarea Ha CA

Aara Ha cberaBane: 29.05.2025 1.

STANISLAY Digitally signed by

STANISLAV PETROV

PETROV ARSOV

Date: 2025.05.30

ARSOV 11:22:05 +03'00'

[losicuenusra Kbm MCKAUHCH l\"()JIC().\MAMP’AII (t)llllﬂllC()B OTHYCT OT CTIp. 7 AO CTpP. 33 IIPCACTABAABAT HEPA3ACAHA 9ACT OT HEIO.
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3aropa @uunasect AA
K(’)HC(')‘\I/IAI/IPHH MCKANHCH (i)HH’dIIC(')B OT4YCT
31 mapr 2025

KoncoamaupaH oT4deT 32 MapudIHUTE IIOTOLH 32 IIEPHOAA,

3apppmBamg Ha 31 mapt 2025r.

OmneparuBHa A€HHOCT
[TocTpIAeHHA ITO KPATKOCPOYHH 32€MI
Msmaarmase Ha KpaTKOCPOYHU 32€MI

[TocrpraeHwA OT MPOAAXKOa Ha PUHAHCOBU MHCTPYMEHTH
[Taaranns 3a mpuaobuBaHe Ha (PUHAHCOBU MHCTPYMCHTH

[Toayuenu AnxBu

ITAammanmsa Ha AOCTABYIMITN

[Mapurarn moToru, CBbP3AHN C Bb3HATPAKACHHS
TTAamanmsa MAY Bb3CTAHOBABAHMUSA HA AAHBII
Apyru mapugHy IOTOIH OT OIIEPATUBHA ACHHOCT
Heren mapudeH MoToOK OT OIEPATHBHA AEHHOCT

HMuBecTunimoHHa A€MHOCT
ApyrH MapraHu MOTONN OT HHBECTHIIMOHHA ACHHOCT
Heren mapudeH MoTok OT HHBECTHUIIMOHHA ACHHOCT

duHAHCOBA ACHTHOCT

Msmaarmmane Ha AbATOCPOYHH 3aEMU

ITaarenn AuxBu

Apyru maarmanus o1 IHAHCOBA ACHHOCT

Heren napuyeH moTok ot pMHAHCOBA AEHHOCT

Herna IIPOMAHA B IIAPU U ITIAPUIHH €KBUBAACHTU
H’de/I 1 ITApUYHU CKBUBAACHTH B HAYAAOTO HAa TOAMHATA

Hapn U IIapUYHU €KBUBAACHTHU B KpasA HA TOAMHATA

CocraBurea: Cateaut X AA, - Crarucaas Apcos, mpeaceaarea Ha CA

Aata Ha cperasaHe: 29.05.2025 1.
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IlosacHeHNA KbM MEKAUHEH KOHCOAUAUPAH PUHAHCOB OTYET

1. HHudopmanusa 3a 'pymara
I'pymara ma “3aropa @urmnsect” AA BKAIOYBA APYKECTBOTO - MalKa U ABE ABLIEPHE APYIKECTBA.

Apy>KeCcTBOTO — MaliKa ¢ aKIMOHEPHO ApyxecTBO 3aropa OununuBect. AbpprkaBa Ha yapeadsare Pernybamka bparapus.
To e peructpupano B T'ppropcku peructbp Ha Areniud 1mo srucBaHuATa moA Ne 123017547, Cepaamirie Ha ypaBAcHHE
ma ApymxectBoro - mafika e B rp. Codus, k. OBua Kymea 1, 64.412A3x.B. Aapeca Ha ympasaeHue Ha APyHKECTBOTO
maiika e rp.Codpus. [Tpes mocaeaHaTa FOAMHA HAMA IIPOMAHA B HAMMCHOBAHHETO HA APYKECTBTO-MAHKA.

Ao 06.02.2014r ApyxecTBOTO - Mafika MMa IIPEAMET Ha ACHHOCT: IIPOM3BOACTBO M THPrOBUA B CTpaHATA M Uy/KOMHA Ha
IMUBAINKA N3ACAHA U BCAKAKBH ACHHOCTH, HesabOpamenum oT 3akoH. Cumramo ot 006.02.2014 r ce mpeycranosssa
IIPOU3BOACTBEHATA ACHHOCT Ha APY/KECTBOTO-Maika U Ha ocHoBanme 4A.328,aA.1, 1.2 or KT ca mpekpareHn TpyAoBHTE
AoroBopu Ha paborHunute u cAyxureanre. Ot 16.05.2014 r e mpomeHeHa 1 HKOHOMHYECKATA ACHHOCT Ha APYKeCTBOTO-
MaliKa: PEKOHCTPYKIINA, MOACPHH3ALINA, IIOKYIIKO- IIPOAAKOA, OTAABAHE IIOA HAEM U YIPABACHHC HA HEABIKHMHU HMOTH,
KaKTO U BCAKA APYra ACHHOCT, He3aDpaHEHA OT 3aKOH.

C pemrenne Ha 001oTO chOpanue Ha akimoHepute oT 30.01.2017 r. e cMeHEH OCHOBHUSA IIPEAMET Ha ACHHOCT KaKTO
CACABA: TBPrOBHUSA, THPIOBCKO IIPEACTABHTEACTBO, ITOCPCAHUYECTBO, ArCHTCTBO HA MECTHH U YYKACCTPAHHU AMIA B
CTpaHaTa M 4y:KOMHA, OTAABAHE HA ABIDKEME U HEABIDKAME HMOTH, CEPBH3HH YCAYIH, KAKTO H BCAKA APyra AEHHOCT,
KOSITO He IIPOTHBOPEYX HAa HOpMaTuBeH akT . OCHOBHATA ACHHOCT Ha ApPyKecTBOTO Mafika ce usBbpiiBa B rpas Codus.

ApyxecTBOTO - MaliKa € C €AHOCTEIEHHA CHCTeMa Ha yrpaBacHue — CBBET HA AHMPEKTOPHTE, CHCTOAI CE OT TPUMA
YACHOBE.

Ha 27.03.2017 r. B T'proBckust perucTbp Ha ATEHIHS IO BIIMCBAHUATA € BIIMCAHA IIPOMSAHA B CHBETA HA AUPEKTOPHTE
KAKTO CAEABA:

o Msar Kupuaos Tuaoes — IIpeaceaarea Ha CbBera Ha AUPEKTOPHTE
o Aanmea MupueB Mupues — Uaer Ha CpBeTa Ha AUPEKTOPHTE
o Ceerocaas VBonos Aeues — V3IrbAHUTEACH AUPEKTOP

Ha 01.04.2020 r. B T'oproBckus perucTsp Ha ATCHINA IO BIIMCBAHUATA € BIIMCAHO JABAMKABAHCE HA MAHAATA HA IACHOBETC
na CA a0 01.04.2025 r.

ApyxecTBOoTO-MafKa ce IpeAcTaBAfBa OT Msmbanmrearns aupexrop Cerocaas Msanos Aedes.

ApyxKecTBOTO - MaliKa € IIPEANPHATHE OT IPYIIA, YHHTO IIOCAGAEH COOCTBEHHK IopuAmdecko Amre e “Aada Acerc”

EOOA, xoero mpurexasa 4 688 6pos axmmm Ha ,,3aropa @uammsect”’AA, xouro ce pasmsasar Ha 51,30% or oOmmsa
> bl b

Opoif axrum.

Asimepaoro apyxecrso — “CHHN Vmorn” AACHIL e aknmoHepHO APYKECTBO ChC CIEIMAAHA MHBECTUIIMOHHA IICA,
KOETO IIO PEAA H IIPH YCAOBHATA Ha 3aKOHA 32 APYIKECTBATA ChC crenmasHa muBecturronna 1ea (3ACHII) ocpimectssasa
ACHHOCT II0 MHBECTHPAHE HA ITAPHYHHTE CPEACTBA, HAOPAHM 9UPE3 M3AABAHE HA IICHHN KHIDKA, B HEABIUKIMU HMOTH
(CeKIOpHTH3AUA HA HEABIKHUMHI UMOTH), IIOCPEACTBOM ITOKYIIKA Ha IIPABO HA COOCTBEHOCT M APYTH BEIIHU IIPaBa BBPXY
HEABIUKIMI UMOTH, H3BBPIIBAHE HA CTPOCKH H ITOAOOPEHHA B TAX, C IIPEAOCTABAHETO MM 34 YIIPABACHUE, OTAABAHE ITOA
HAEM, AU3HHT, APEHAA M/ AU IIPOAAKOATA HIM.

"CUM Mmotn" AACHLI e yupeaero Ha 15.11.2005 r. u e Brmucano B Thproeekus peructbp Ha Couilcku TPasCKu ChA
na 20 aexemspu 2005 r.

,»CHM Mmotn” AACHIL e permcrpupaHo B TBPrOBCKHA PETHCTBP, BOACH OT AreHimara mo Bmucsammsra ¢ EMK
175006705.

“CH1M Nmotr” AACHLII moAy9aBa ANIIEH3 32 H3BBPIIBAHE HA ACHHOCT KATO APYKECTBO CHC CICIIMAAHA MHBECTHIINOHHA
LIEA — CeKIOPUTH3AIMsA Ha HeABmxkumy umotd, ¢ Pemmenme Ne 334 — ACHULL ot 17 mait 2006 r. ma Komucusra 3a
dumancos HaA30p. AkIrnTe Ha APY/KECTBOTO Ce THPIyBaT Ha ObArapckara OHAOBa Oopca.

,»C1M Mmotr” AACHLI He mputexkaBa AAAOBU YIACTHA B APYTH APY/KECTBA.

[TosicnennsTa KbHM MCKANMHCH K()IIC().\I/I,\I/IPHII q)l/llIﬂIIC()B OTYET OT C'I‘p. 7 AO C'l'p. 33 lfpﬁf,\C'l aBAfIBAT
HCpPpa3ACAHA 9aCT OT HCIO.
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ApyKecTBOTO € ¢ eAHOCTEIIeHHA CHCTeMa Ha yupasacHue — CbBeT Ha AHPEKTOPHUTE, CHCTOSMII Ce OT TPUMA YACHOBE, C
MAHAQT OT 5 TOAUHH.

Caea Brucanu npomenu B T'eprosekus peructep ot 20.09.2017 r. e u3bpaH HOB CbBET HA AUPEKTOPUTE B ChCTaB:

o Ceerocaas VBanos Aeues — VI3IrbAHUTEACH AUPEKTOP

o Aarmea Mupuaes Mupues — [Ipeacesares Ha ChBeTa Ha AHPEKTOPHTE

0 Mas Mupocaasosa Orusanosa — Uaen Ha CbBeTa Ha AUPEKTOPHTE

ITpes 2022 r. 06110 cpOpaHue Ha AKITHOHEPHTE IIOAHOBH MAHAATA HA CHBETA HA AUPEKTOPUTE C HOBU 5 roanHN A0 2027r.

CBBeThT HA AUPEKTOPUTE HE € YIIBAHOMOIINA IIPOKYPHCT HAU APYT Thprobekn ympasureA. “CHI Mmor” AACHULI ce
mpeAcTaBasnBa oT Msmpanureanns anpextop Cerocaas IBaros Acues.

Kem 31.03.25 r. Apyxecrsoro — mafika 3aropa @uummsect AA mpurexasa 55,82 % orT kammrasa Ha ABIIEPHOTO
apyxecro CHM Vmotu AACHLI, pasusBarmu ce ma 362 800 6p. axruu. KoM 31.03.2025 r. HAMA IPOMEHU B yIACTHETO
ma ApyKecTBOTO- Maiika B ABIIEPHOTO APYMKECTBO.

ArbiepHoTo Apy>kecTBo — ,,3aropa IIpomsptu Hcreiire” EOOA e eAHOAMYHO APYKECTBO C OIPAHHMYEHA OTTOBOPHOCT
C IPEAMET Ha ACHHOCT OTAABAHE IIOA HAGM HA HEABIDKHMU HMOTH, €KCITAOATALIUA U YIPABACHHUE HA HEABIKHMU HMOTH,
ITOKYITKa U O03aBEKAAHE HA HEABIKUMH HMMOTH, KAKTO U yIIpaBAcHue Ha nH(pactpykrypHu mpoekra. Ha 26 cerrremBpu
2024r e Bunmcma mpomsiHa B nMmeto Ha Apyxectsoro or Boakan Ilpomspru Herefitc EOOA ma 3aropa Ilpomspru
Hcreittc EOOA..

,-3aropa [Ipomrspru Mcreiire” EOOA e perncrpupano u BIECAHO B THProBekus peructsp Ha 19.04.2017r.

3aropa ITpomspru Hcreiire” EOOA e perucTpupato B THPrOBCKUS PETHCTHP KbM AreHmusTa o suucBanuara ¢ EMTK
204555300.

Kom 31.03.2025 r. Apyxecrsoro — maiika 3aropa ®@uummsect AA npurexasa 100 % or kammrasa Ha ABINEPHOTO
ApyxectBo 3aropa Ipomspru Vcereiitc EOOA, pasussamo ce ma 182 890 apyxectsenn asiaa. Koy 31.03.2025 r. mama
IIPOMEHH B YIACTHETO HA APYKECTBOTO- MAaHKa B ABILIEPHOTO APYHKECTBO.

PrroBoAcTBOTO Ha I'pymara HOCH OTTOBOPHOCT 32 OIEHABAHE CIOCODHOCTTA HA APY/KECTBATA OT HEA AA IPOABAKAT Ad
GYHKIHOHHPAT KaTO ACHCTBAIIH HpeApuaTai. Korato ToBa € IpHAOKIMO, IIIe OBAAT OIIOBECTCHU BBIIPOCH, CBBP3aHHU C
IIPEATIOAOKEHHETO 32 ACHCTBAIO HpeAlpHuATHe H (pakra HAa H3IOA3BAHETO Ha CYCTOBOAHA 0a3a Ha OCHOBATA Ha
IIPEATIOAOKEHHUETO 32 ACHCTBAIIIO IPEAIIPHATHE.

P’bKOBOACTBOTO Ha prHaTa HC Bb3HAMCPsABA Aa AHKBHAHPA HHUKOC OT APYKECTBaTa, HUTO Ad IIPCYCTAHOBSABA ACﬁHOCTTa
1M, OCBCH aKO Ha ITPAKTHKA HfMA APyIa aATCpHATHBA.

Cpeano- cruucpanus Opoil Ha mepcoHara B I'pymara e 2 paOOTHHIM U CAYKHTEAH M 6 YOBEKA — KAIOYOB YIIPABACHCKHU
TIEPCOHAA.

2. Omnucanue HA IPUAOKHMATA CYETOBOAHA ITIOAUTHKA
2.1. Basa 3a U3roTrBAHEe HAa MEKAUHEH KOHCOAUAUPAH (PMHAHCOB OTYET

Koncoananpannar mexanHeH (hrHAHCOB OT4YeT Ha ['pymaTa e ChCTaBeH B CHOTBETCTBHE C MEKAYHAPOAHUTE CTAHAAPTH
3a dunarcoso orunrane (MCPO), paspaborenn u mybAnkyBann oT ChbBeTa IO MEKAYHAPOAHU CICTOBOAHU CTAHAAPTH
(CMCC) un mpuetn ot Espomneiickus cproz (MCPO, mpuern or EC). ITo cmmcpaa ma maparpad 1, Touxka 8 ot
AoIrbAHUTEAHNTE Pa3sIOpPeAOH Ha 3aKOHA 34 CYCTOBOACTBOTO, IPUAOKHM B Bbarapmsa, Tepmunast ,,MCPO, npuetu o
EC* mpeacraBassar Mexaymapoanure cueroBoaru cranaapta (MCC), npueru B crworsercrsue ¢ Peraament (EO)
1606/2002 na Esporeiickns mapaament un Ha Cbsera.

KoHCOAMAMPAHHAT MEKAMHEH (PUHAHCOB OTYET € ChCTABEH IPHU CIA3BAHE HA IPHHIINITA Ha ACHCTBAIIO IIPCAIIPHATHAC U
KaTO Ca B3€TU IIPEABHA Bb3MoxHHTe edekrd or 3amouHasara Ha 24.02.2022 r. BoiiHa mexAy VYkpatima un Pycus.
KoHMAUKTBT IIpeAN3BUKA 3HAYUTCAHO IIOKAYBaHE Ha IICHHTE HA4 OCHOBHH CypOBHHH (rAaBHO B Esporma),
HH@AAITIOHHN IIPOLIECH M IIOBCEMECTHO HAMAAfIBAHE HA HHBECTHIINUTC B IIOBEYETO OT HMKOHOMHYCCKHTE CEKTOPH.
Hapea c toBa e Haamme 3a0aBAHE U TPYAHOCTH BBB BEPUIHTEC HAa AOCTABKH, IIPOOAEMH CHC CHOHpPAEMOCTTA Ha
B3CMAHMATA, KATO IIOCACABAINA PEAKIMA OT 3ATPYAHCHHATA B CCKTOPUTE, KOUTO CTPAAAT OT (DUMHAHCOBUTC CAHKITHI,
HaAOKeHU Ha Pycus.

[TosicnennsTa KbHM MCKANMHCH K()IIC().\I/I,\I/IPHII q)I/IIIHIIC()B OTYET OT C'Ip. 7 AO C'l'p. 33 lfpﬁf,\C'l aBAfIBAT
HCpPpa3ACAHA 9aCT OT HCIO.
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B Tesu ycaoBus ppKOBOACTBOTO Ha I'pymaTa HAIIpaBHM aHAAM3 U IPEIIEHKA HA CIIOCOOHOCTTA Ha I'pymara Aa IpoAbAXU
CBOAITA ACHHOCT KATO ACHCTBAINO IpEAIpuATHE Ha 0a3a HA HAAMYHATA HHMOPMAIHA 32 IIPEABHAUMOTO ObAemme u
PBKOBOACTBOTO O4aKBa, Ue I'pymara mMa AOCTATHYHO (DHHAHCOBH PECYPCH, 33 Ad IIPOABAKHI OIEPATHBHATA CH ACHHOCT B
OAU3KO OBbACIIE U IIPOABAKABA AAd IpUAAra IPUHIMIIA 33 AGHCTBAINO IPECAIPHATHE IIPH H3TOTBAHETO HA
KOHCOAMAMPAHUA (DHHAHCOB OTYET.

KOHCOAHAUPAHUAT MEKANHEH (DUHAHCOB OTYET € CBCTABCH B OBATAPCKU A€Ba, KOCTO ¢ (PYHKIIHOHAAHATA BAaAyTa Ha
I'pymara. Beuaku cymu ca IPeACTABEHH B XHAAAU A€Ba (XUA. AB.) (BKAIOYHTEAHO CpaBHHTeAHaTa mH(opmanus 3a 2024
I.), OCBEH aKO HE € IIOCOYECHO APYTO.

P’bKOBOACTBOTO HOCH OTTOBOPHOCT 32 CBHCTABAHCTO M AOCTOBCPHOTO IIPCACTABSIHC Ha I/IHCbOpMaL[I/IHTQ, B HACTOAIITHA
KOHCOAUAHUPAH MCKAMHCH @HHQHCOB OTYET.

3. TIpoMeHH B CYETOBOAHATA IIOAMTUKA
3.1 Hismenenns u paszacaennsas kbM MC®PO, xouro Bausart B cuaa ot 1 aryapu 2024 r.

APYyKECTBOTO € IPHAOKHAO CACAHHTE HOBH CTAHAAPTH, m3MeHeHus u pasiacHenmsa kpM MCQPO, paspaborenu u
nyoankyBarn OT CBBETA IO MEKAYHAPOAHH CYCTOBOAHH CTAHAAPTH, KOHTO Ca 3aABAKHTCAHH 33 IPHAATAHE OT
TOAHUIIHHA IIEPHOA, 3arouBar Ha 1 sayapu 2024 1., HO HAMAT CBILIECTBEH e(DEKT OT IPHAATAHETO UM BBPXy (PHHAHCOBUSA
pesyaTaT 1 PUHAHCOBOTO ChCTOAHME Ha I'pymara:

o Nsmenenna 8 MCC 1 IlpeacraBare ma dpumancosurte orderm: Kaacmdukarusa Ha ITaCHBHTE KaTO
TEKYIIM M HETEKYINH, B cuAa ot 1 auyapu 2024 r.
Kaacudpukarnns Ha MacHBUTE KATO TEKYIIH U HETEKYIIIH;
Kaacudpukaring Ha macuBHTE KaTO TEKYIIH U HETEKYIIM — OTAAraHe Ha e(peKTHBHATA AaTa 32
ITPHAATAHE;
Herexyru mmacuBu ¢ KOBEHAHTH;

° Nsmenenna xa MCPO 16 Ausunr: 3aabAMKEHHE ITO AUSHHT IIPH ITPOAAKDOA I OOPATEH AMBHHT B CHAQ
ot 1 aayapm 2024 .

o MCC 7 Oruern 3a mapuynpte norouu 1 MCOO 7 @unancosu uncrpymenta: Onosecrasane — CriopasymeHns
3a puHarCcHpane Ha AocTapuniy (Msmenenns). Msmenennsra ca B cuaa ot 1 smyapu 2024 r.

3.2. CraspapTH, M3MEHEHHMA U PA3ACHEHHA, KOUTO BCE OINe HE Ca BAE3AM B CHAA M HE Ce
IPHAAraT OT HO-paHHA AaTa oT I'pynara.

K®M aarata HAa 0A0OpeHme Ha TO3M (PUHAHCOB OTYET Ca IYOAHMKYBAHN HOBH CTAHAAPTH, MU3MEHEHUSA U PA3ACHEHHUA KbM
CBITIECTBYBAIIN BEYE CTAHAAPTH, HO HE Ca BAE3AH B CHAA HAM He ca mpuetu o1 BEC 32 (purancoBaTa roAnHa, 3amodsaria
ma 1 aayapu 2024 r., u He ca OHAM IPHAOKEHH OT ITO-paHHa AaTa oT I'pymara. He ce ouaxsa Te Aa mMaT chIecTBeH edpekT
BBPXy (puHAHCOBHTE OTYeTH HA ['pymaTa. PEKOBOACTBOTO OYAKBA BCHUKH CTAHAAPTU M H3MEHCHHUS Ad OBAAT IPUETH B
CYETOBOAHATA ITOAUTHKA Ha I pyrmara mpes IIbpBUs IEPHUOA, 3AIOUBAIL CAEA AATATA HA BAH3AHETO UM B CHAA.

ITpomeHuTE Ca CBbP3aHH CbC CACAHHTE CTAHAAPTH:
° MCC 21 Edekrn or mpomeHHTE BBB BaAyTHHTE Kypcobe: Amica mHa oomensemoct (Msmemenus).

V3smeneHusaTa ca B CHAA 32 TOAUIIHI OTYETHU IIEPHOAH, 3AITOYBAIII Ha HAH cAaeA 1 aryapm 2025 1.
. TFoawran moao6penud, gact 11, Bkarousamu npomenn 8 MCPO1 , MCPO 7, MCPO 9, MCPO 10

u MCC 7

° MC®O 18 IIpeAcrapsiHe 1 OIOBECTABAHE BB (DUHAHCOBUTE OTYCTH, B cuAa OT 1 anyapu 2027 r., Be
ore He e mpuer ot EC

. MC®O 19 Apmuepun mpeanpusarus 6e3 mybAndHa orgeTHOCT: OTOBECTABAHNUA, B CHAA B CHAQ OT 1

auyapu 2027 r., Bce orrie He e puer ot EC.
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4. CueTOBOAHA MOAUTHUKA
4.1. OGuu IpuAOKeHUA

Haiti-3maunmure CICTOBOAHH ITIOAMTHKM, ITPHUAAraHU IIPX M3TOTBAHCTO HA TO3M MEKAMHCH KOHCOAHMAWPAH CI)I/IHB.HCOB
OTYCT, Ca IIPCACTABCHHU IIO-AOAY.

KOHCOAMAMPAHHAT MEKAHMHEH (DIHAHCOB OTYECT € M3TOTBCH IIPU CIIA3BaHE HA IPHHIIAIIHTC 32 OICHABAHE HA BCHYKI
BHAOBE aKTHBH, ITACUBH, IPUXOAH 1 pa3xoAu cbraacao MCPO. basure 3a oIeHKa ca OIIOBECTEHU IOAPOOHO ITO-HATATBK
B CYETOBOAHATA IIOAUTHKA KbM KOHCOAHUAUPAHUA MEKAUMHEH (PUHAHCOB OTYET.

CaeaBa A2 ce OTOEAEKM, Y€ IIPH H3TOTBAHETO HA IIPEACTABEHHA MEKAMHEH KOHCOAMAHMPAH (DHHAHCOB OTYET Ca
M3IIOA3BAHH CYETOBOAHH OICHKH H AOIyCKaHMA. Bompexnm we te ca Oasuparm Ha mH(MOpPMAIHA, ITPEAOCTABEHA HA
PBKOBOACTBOTO KBbM AATATA HA H3TOTBAHE HA KOHCOAHAMPAHUSA MEKAHMHEH (DHHAHCOB OTYET, PEAAHHTE PE3YATATH MOIaT
A4 CEe PA3AMYABAT OT HAIIPABEHHUTE OLEHKH U AOITYCKAHMS.

4.2. ITpeacTaBsiHE HA MEIKAMHEH KOHCOAUAUPAH (PMHAHCOB OTYET

Koncornanpasusa MEKAHMHEH (PUHAHCOB OTYeT ¢ mpeActaseH B cporBercTBre ¢ MCC 1, IlpeacraBsane Ha dpuHaHcOBH
oraern’”. I'pymara IPEACTaBA KOHCOAMAMPAHHA MEKAHMHEH OTYET 32 Iedarbara MAM 3arybata M Apyrusa BCEOOXBATEH
AOXOA B CAUHEH OTYCT.

B KOHCOAMAMPAHHA MEKAWHEH OTYET 32 (DHHAHCOBOTO CLCTOAHME CE IPEACTABAT ABA CPABHHTEAHH ITEPHOAA, KOTATO
I'pymara mpmaara cueTOBOAHA HMOAMTHKA PETPOCHEKTHBHO, MPEU3UHCAABA PETPOCHEKTHBHO ITOZUIIUH B MEKAMHHHUAT
KOHCOAMAMPAH (PHHAHCOB OTYET HMAM IPEKAACH(HUINPA HO3HINY BB KOHCOAUAUPAHUSA (DHHAHCOB OTYET H TOBA M2
cbmecTBeH eeKT BbpXy HHAOPMANUATA B KOHCOAMAHPAHHA OTYET 332 (DHHAHCOBOTO CHCTOSHHE KbM HAYAAOTO HA
ITPEAXOAHHSA TIEPHOA.

4.3. DYyHKITMOHAAHA BAAyTA U BAAyTa HA IIPEACTABAHE

DynknmonasHaTa BaAyTa Ha APyKecTBaTa OT IPyIIaTa € BAAYTATA, B KOATO CE M3BLPIIBAT OCHOBHO CACAKHTE B CTPAHATA, B
KOAITO TE Ca pPerucTpupann. ToBa e ObArapCKHAT AEB, KOHTO CHIAACHO MECTHOTO 3aKOHOAATEACTBO € C (DUKCHPAH Kypc
KBbM eBpOTO Ipu choTHOIIeHHe 1 eBpo = 1.95583 aB. BHDB ompeaeas oOmeHHHMTE KypcoBe Ha OBATAPCKUA ACB KbM
APYTHTE HYYXKACCTPAHHH BAAYTH HM3IIOA3BAFKH KypCa Ha €BPOTO KbM CHOTBETHATA BAAYTA HA MCKAYHAPOAHUTE IIa3aPH.
ITpy IrbpBOHAYAAHO IIPH3HABAHE, CACAKA B YUyKACCTPAHHA BAAYTA CC 3AIIMCBA BbB (DYHKIIMOHAAHATA BAAYTA KATO KbM
cymara B 9yKAECCTPAHHA BAAyTA CE€ ITPHAAra OOMEHHHAT KypC KbM MOMEHTA HA CAEAKATa MAHM cpOmrmero. Ilapmanmre
CPEACTBa, B3CMAHUATA U 3aAbAKCHUATA, ACHOMHHUPAHN B Yy/KACCTPAHHA BAAYTA CE OTYUTAT BbB (DYHKIIMOHAAHATA BAAYTA
KATO Ce IpHAara OOMeHHusA Kypc, mydoankysar or bHDB 3a Bcexn paboren aer. Kenm 31 Mapr Te ce orensBar B ObArapcku
A€Ba, KATO C€ M3IOA3BA 3AKAFOUHTEAHHA oOMeHeH Kypc Ha BHDB kbM AaTaTa HA MEKAMHHIA KOHCOAHAMPAH (DUHAHCOB
order. Edexrure o1 KypcoBrTE PasAMKH, CBBP3AHU C YPEKAAHETO HA CACAKH B UYKACCTPAHHA BAAYTA, HAH OTYHTAHETO
HA CAGAKH B UY/KAECCTPAHHA BAAYTA IIO KyPCOBE, KOMTO €4 PASAMYHHM, OT TE3H, IO KOHTO ITbPBOHAYAAHO ca OmAM
IIPU3HATH, CE BKAIOYBAT B KOHCOAMAUPAHMA MEKAMHCH OTYCT 334 BCCOOXBATHHA AOXOA B IICPHOAA HA BB3HHKBAHCTO HM.
Baayrara Ha IIpeACTaBAHE B KOHCOAMAMPAHIA MEKANHEH (DHHAHCOB OTYET Ha I'pyIaTa ChIo ¢ GbATapCKUAT ACB.

4.4. YnpasaeHue Ha (PUHAHCOBUTE PUCKOBE

B xopa ma oOmuaiiHaTa cm AeHHOCT APyKECTBATA OT IPYIIATa MOTAT Ad OBAAT M3AOMKEHH HA PA3AMYIHN (DHHAHCOBHU
PHCKOBE, HAM-BAKHUTE, OT KOUTO Ca: I1a3apeH (BKAIOYBAIL BAAYTCH PUCK, PHCK OT IPOMAHA Ha CIPABEAAMBATA CTOHHOCT 1
LICHOBH PHCK), KPCAUTCH PHUCK, AMKBUACH PHUCK U PHCK HA ANXBEHO-OOBbpP3aHM IapuyHn HoTonn. PUHAHCOBHTE PUCKOBE
TEKYIIO Ce MACHTH(UIMPAT, N3MEPBAT M HADAIOAABAT C IIOMOINTA HA PA3AWYHH KOHTPOAHH MEXAaHH3MH, 32 Ad CE
OIIPEACAAT AACKBATHH HACMHH BB3HAIPAKACHHA, I[CHATA HA IIPHBACUYCHITE 3aCMH 1 Ad CE OLICHSAT aACKBATHO (popMHUTE HA
ITOAABPIKAHE HA CBODOAHNTE AMKBHAHH CPEACTBA, OE3 Ad CE AOITYCKA HEOIPABAAHA KOHIICHTPALIAA HA AAACH PUCK.

4.5. Basa 3a xkoHCOAMAAIILA

B memxAumHHUA KOHCOAMAMpPAaH (PUHAHCOB OTYeT Ha lpymara ca KOHCOAMAHPAHH MEKAHHHHTE (DHHAHCOBU OTYETH Ha
LIPCALIPUATHETO-MANKA M AbluepHuTe IpeAupmsarus kbMm 31 mapr 2025r. ApinepHH HIpeAIpUSTHS Ca BCHYKU
HIPEAIPHUATHA, KOUTO C€ HAMHPAT IIOA KOHTPOAA HA KOMITAaHHATA Marika. HaAure e KOHTpOA, KOraTo KOMITAaHUATA MaiKa €
M3AOKEHA HA, HAHM MMa IIPaBa BBPXY, IIPOMEHAMBATA BB3BPBINACMOCT OT CBOCTO YIACTHC B IIPEAIPHATHETO, B KOCTO €
HMHBECTUPAHO, M MM BBE3MOKHOCT Ad OKAKE BB3ACHCTBHE BBPXY Ta3H BB3BPBIIACMOCT IIOCPEACTBOM CBOHTE IIPABOMOIIIHS
BBPXY IPEATIPUATHETO, B KOETO ¢ HHBECTHPAHO. ABIIEPHOTO IPEAIPHATIE UMA OTYCTCH IIEPUOA, IIPHKAIOYBAIT KbM 31
MapT.
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Beudkn BBTPELIHOTPYIIOBA CAGAKH H CaAAA CE CAUMHHHPAT, BKAIOYHTEAHO HEPEAAH3HPAHUTE IIEYaAOM U 3aryOH OT
TPaH3AKITHH MEKAY ApyxectBa B I'pymara. Koraro HepeaausupaHnuTe 3aryOH OT BBTPEIIHOIPYIIOBH IPOALKON HA aKTUBH
ce CAUMUHHPAT, COTBETHNUTE AKTHBHU CE TECTBAT 32 ODE3IICHKA OT ACAHA Toduka Ha I'pymarta. Cymmre, MIpeACTABEHH BBB
dbHUHAHCOBUTE OTYCTH Ha ADBINEPHHUTE IPCAIPHATHA Ca KOPUIUPAHH, KBACTO € HEOOXOAHMO, 32 Ad C€ OCHIYPH
CBHOTBETCTBHE ChC CUETOBOAHATA IIOAUTHKA, IpHAarasa ot I'pyrrara.

ITewanba man 3aryba u APyr BCCOOXBATEH AOXOA Ha ABIIEPHHU IPEAIPUATHA, KOUTO €A IPHAODUTH HAU IIPOAGACHH IIPE3
[IEPHOAQ, CC ITPU3HABAT OT AATATA Ha IIPUAOOHBAHETO, HAH CHOTBETHO AO AATATA HA IIPOAAKOATA HM.

HexoHTpOAHPAIOTO yYacTHE KATO YaCT OT COOCTBEHHA KAITHTAA IIPEACTABAABA ACABT OT II€9aADATA HAM 3ary0aTa U
HETHUTE AKTHBU HA ABIIEPHOTO IPEAIPUATHE, KOHTO He ce mpurexaBar oT I'pymara. OOmuar BceoOXBaTEH AOXOA AU
3aryba Ha ABIIEPHOTO IPEAIPHUATHE CE OTHACA KbM COOCTBEHHIIMTE HA IIPEAIPHUATHETO MaiKa M HEKOHTPOAHPAIIHTE
yaacTns Ha 6a3aTa HA TEXHUA OTHOCHTEACH AA B COOCTBEHHSA KAITUTAA HA ABIIEPHOTO IIPEATIPHATHE.

Axo I'pymara 3aryom KOHTPOA HAA ABILIECPHOTO HPEAIIPHATHE, BCAKAKBA MHBECTHIINA, 3aAbPKAHA B OMBIIETO ABINEPHO
IIPEATIPUATHE, CE IPH3HABA 110 CIIPABEAAMBA CTOMHOCT KbM AATATA HA 3ary0aTa Ha KOHTPOA, KATO IIPOMAHATA B
GaraHCcOBaTA CTOMHOCT ce OTpasfABa B mevdarbara wmanm 3arybara. CrpaBeAAHBAaTA CTOMHOCT HA BCAKA MHBECTHIINA,
32ABPIKAHA B OHBIIETO ABIIEPHO IPEAIPUATHE KbM AATATA Ha 3ary0a Ha KOHTPOA CE CYMTA 34 CIPABEAAHBA CTOMHOCT
IIPH IIBPBOHAYAAHO IpH3HABaHE Ha (DHHAHCOB akTuB B chorBercTBre ¢ MCOO 9 | PHHAHCOBH HHCTPYMEHTH HAM,
KBACTO € YMECTHO, 32 C€OECTOMHOCT IIPH ITbPBOHAYAAHO IIPH3HABAHE HA HHBECTUIHA B ACOIUHPAHO HAH CHBMECTHO
KOHTPOAUPAHO IPEAIpUATHE. B AOITbAHEHIE BCHYKH CyMH, IIPU3HATH B APYI BCEOOXBATEH AOXOA IO OTHOIICHHE HA
TOBA ABITICPHO IPEATIPUATHE, CE OTYNTAT HA CBINATA 0432, KAKTO OM OMAO HEOOXOAMMO, ako I'pymaTa AMpeKTHO ce ¢ Omaa
OCBODOAMAA OT CHOTBETHUTE AKTUBH HAM IIACHBH (HAIIP. PEKAACH(PHUINPAHU B I1e4arbaTa MAHM 3ary0aTa MAM OTHECCHHI
AMPEKTHO B HEPA3IIPEACACHATA TIeIaA0a ChrAaCHO M3nCcKkBanuATa Ha choTBeTHHA MCDO).

ITewanbarta mam 3arybara OT OTHHCBAHETO HA MHBECTUIHA B ABINEPHO ITPEAIPUATHE IIPEACTABAABA PA3AHKATA MEKAY 1)
cymara OT CITPaBEAAHBATA CTOMHOCT HA ITOAYIEHOTO BB3HATPAKACHHE M CITPABEAAHBATA CTOMHOCT HA BCAKA 3aABPIKAHA
MHBECTUITUA B OMBIIIETO ABINCPHO IPEAUPHATHE U 1) OaAaHCOBATA CyMa HA AKTHBUTC (BKAIOYHTCAHO PEIYTAIIHA) U
[IACHBHUTE HA ABIIEPHOTO IMPEATIPHATHE U BCAKAKBO HEKOHTPOAUPAIIO YIACTHE.,

4.6. Busznec xomOmHAIIIH

Benaku Gnsmec KOMOMHAIINM CE OTYHTAT CIETOBOAHO ITO METOAA Ha ITOKyIKata. [IpeXBBpAECHOTO BB3HATPAKACHHE B
OmsHec KOMOHMHAIIMA Ce OICHABA IIO CIPABEAAHBA CTOMHOCT, KOATO CE H3YHCASBA KATO CyMaTa OT CIIPABEAAHBHTC
CTOMHOCTH KbM AATATA HA IPUAOOHMBAHE HA AKTUBHTE, IIPEXBBLPACHH OT IPUAOOHBAIINA, TOCTHTE OT IPUAOOHBAIIHA
3aABAKEHUA KbM OHBIIIHTE COOCTBEHHIIM HA IIPHAOOMBAHOTO IIPEANIPHATHE M KAIIMTAAOBUTE YIACTHA, EMHTHPAHH OT
I'pymara. IlpexBbpAEHOTO BL3HATPAKAECHHE BKAIOYBA CIPABEAAHBATA CTOMHOCT HA AKTUBH HMAM IIACHBH, BH3HUKHAAU B
PE3yATaT Ha BB3HATPAKACHUA ITOA YCAOBHE. PasxoAnTe IO IIPUAOOHBAHETO CE OTYHTAT B IleIaAbata MAM 3arybara B
IIEPHOAA HA Bb3HUKBAHETO HM.

MeTOABT HA ITOKYIIKATA BKAIOUBA IPU3HABAHE HA PA3TPAHHYMMUTC AKTUBH U ITACUBH Ha IIPHAODHUBAHOTO APYKECTBO,
BKAFOUHTEAHO YCAOBHHUTE 3aABAYKEHHSA, HE3ABHCUMO AAAM T€ Ca OHMAM IPU3HATH BBB (DUHAHCOBHTE OTYETH HA
IIPHAOOHBAHOTO APYKECTBO IPEAN OH3HEC KOMOHHAIHATA. [1py I'bpBOHAYAAHOTO IPU3HABAHE AKTHBUTE U ITACHBHTE HA
IIPHAOOHTOTO ABIIEPHO APYMKECTBO €4 BKAFOUEHH B TOAMIIHUA KOHCOAMAUPAH OTYET 332 (DHHAHCOBOTO CHCTOAHHE ITO
TAXHATA CIPABEAAHMBA CTOMHOCT, KOATO CAYKH KaTO 0232 32 ITOCAEGABAIIO OIEHABAHE B CHOTBETCTBHE CHC CIECTOBOAHATA
roantuka Ha ['pymara.

3a Beska OusHec KoMOHHAIM [pymaTa OLeHsBa BCAKO HEKOHTPOAUPAIIO YIACTHE B IIPHAOOHBAHOTO APYIKECTBO, KOETO
IIPEACTABASABA ASIA OT COOCTBEHIUS My KAIIUTAA U AABa IIPABO HA AUKBHAALIMOHEH ASIA, HAW IIO CIIPABEAAHMBA CTOHHOCT HAU
[I0 IIPOIOPLUUOHAACH ASA HA HEKOHTPOAUPAIIOTO YYACTHE B PASIPAHUYUMUTE HETHH AKTHBH HAa IIPHAODHBAHOTO
APYKeCTBO. Apyrure BHAOBE HEKOHTPOAUPAIIO YUACTUE CE OLIEHABAT IO CIIPABEAAUBA CTOMHOCT MAM, aKO € IIPUAOKUMO,
Ha 0a3a, orpeaeaera B Apyr MCOO.

Penyramuara ce mpusHaBa CACA OIPEACASHE HA BCHYKH PA3TPAHHYNMU HEMATCPHAAHH AKTHBH. Tf IPEACTaBAfABA
IIPEBHUINCHIECTO HA CyMaTa OT @) CIPaBEAAHBATA CTOMHOCT HA IPEXBBPACHOTO BB3HATPAKACHHE KBM AQTaTa Ha
npupaobuBaHe U O) pasMepa Ha BCAKO HEKOHTPOAHPAINO y4YacTHE B IIPUAOOHBAHOTO APY/KECTBO H B) B OH3HEC
KOMOMHAIMsA, ITOCTUTHATA HAa CTAIIH, CIPaBEAAUBATA CTOHMHOCT KbM AATATA HA IIPUAOOHBAHE HA ABPIKAHOTO IIPCAH
KaIIUTAAOBO y4yacTue Ha I'pymara B IPHAOOHBAHOTO APYKECTBO, HAA CIIPABEAAUBATA CTOIMHOCT HA PA3IPAHUYUMUTE HETHH
AKTUBHU Ha IIPUAOOUBAHOTO APY/KECTBO KbM AaTaTa Ha IPpUAOOHBaHE. BeAKo IIpeBHINIeHIE HA CIIPABEAAHBATA CTOMHOCT Ha

[TosicnennsTa KbHM MCKANMHCH K()IIC().\I/I,\I/IPHII q)I/IIIHIIC()B OTYET OT C'Ip. 7 AO C'l'p. 33 lfpﬁf,\C'l aBAfIBAT
HCpPpa3ACAHA 9aCT OT HCIO.



3aropa @uauaBectT AA 43
I\‘(’)IIC(’)A\I/IAIIPQH MCKAUHCH (’1)IIIIQIIIC(')B OTYECT

31 mapr 2025 .

PAsrpaHMYNMITE HETHH aKTHBU HAA M3YHCACHATA ITO-TOPE CyMa CE IIPH3HABA B IIe9aAbaTa AN 3arydaTa HEIIOCPEACTBEHO
CAEA IIPHAOOHBAHETO.

ITpu OumsHec KOMOWHAITHA, IIOCTHTHATA HA €Tard, ['pymara IPEeOLEHABA ABDPKAHOTO IIPEAH KAIIMTAAOBO YYACTHE B
IIPHAOOHBAHOTO APYKECTBO IO CIPABEAAUBA CTOMHOCT KBbM AATATA HA IPUAOOHBaHE (T.€. KbM AATaTa Ha IIPHAOOHBAHE HA
KOHTPOA) ¥ IIPHU3HABA IIPOM3THYAINATA IT€9aAda MAM 3aryba, aKO ¢MMa TakuBa, B IedaAbata mam 3arybara. Cymmre,
IIPU3HATH B ADYIHA BCEOOXBATEH AOXOA OT AAAOBO YYaCTHE B IIPHAOOHMBAHOTO APYKECTBO IIPEAH AATATA HA IIPHAOOMBAHE
HAa KOHTPOA, CE ITPH3HABAT HA CbHINaTa 0a3a, KakTO ako I'pymara ce e OCBOOOAMAA AMPEKTHO OT ADBPIKAHOTO IIPEAH
KAITMTAAOBO y9acTre. AKO ITbPBOHAYAAHOTO CUETOBOAHO OTYMTAHE HA OM3HEC KOMOMHAIIMATA HE € IIPUKAIOYEHO AO Kpad
Ha OTYETHHA IIEPHOA, B KOWTO CE OCBINECTBABA KOMOMHAIATA, | pyImaTa OTamnTa IPOBH3OPHM CYMH 32 CTATHHTE, 32 KOUTO
OTYHTAHETO HE € IIPUKAIOUYHAO. [Ipes mepuoaa Ha oneHsABaHE, KOMNTO HE MOXKE Ad HAABHIIIABA CAHA FOAMHA OT A2T2Ta HA
npuaoduBane, I'pymara Kopurupa ¢bC 3aAHA AATA TE3U IIPOBH3OPHU CYMH HAW IIPH3HABA AOIBAHHTEAHH AKTHBH HAU
ITACHBH, 332 Ad OTPa3H HOBaTa ITOAyYeHA HH(OpMAnusA 32 (PaKTHTE M OOCTOATEACTBATA, KOHTO CA CBHIIECTBYBAAH KBM
AATATA HA IIPHAOOHBAHE H, AKO €A OMAN M3BECTHH, IIAXA Ad IIOBAHAAT HA OIICHKATA HA CYMUTE, IIPU3HATH KbM TA3U AATA.

Besko Bp3HATpAIKACHIE TIOA YCAOBHUE, ABAXKIMO OT IPHAODHBAINUSA, CE IPH3HABA IO CIIPABEAANBA CTOMHOCT KbM AATATA
Ha IPUAOOHBAHE U CE BKAFOUBA KATO YACT OT IIPEXBBPACHOTO BB3HATPAKACHUE B 3AMAHA HA IIPHAOOHBAHOTO APYKECTBO.
ITocAeABAIIH IIPOMEHH B CIIPABEAAHBATA CTOMHOCT HA BB3HATPAKACHHETO ITOA YCAOBHUE, KOETO € KAACH(DHUIIPAHO KATO
AKTUB HAM IIACHB, C€ IIPU3HABAT B ChoTBercTBre C m3uckBanmara Ha MCP®O 9 | OuHaHCOBH HHCTPYMEHTH HMAU B
mevaAbaTa MAM 3ary0aTta MAM KATO IPOMAHA B ADYIHA BCEOOXBATEH AOXOA. AKO BB3HATPAKACHHETO IIOA JCAOBHE €
KAACH(HITIPAHO KATO COOCTBEH KAIIHTAA, TO HE CE IIPEOLIEHABA AO OKOHYATEAHOTO MY YPEKAAHE B COOCTBEHHUA KAITHTAA.
ITpomenn B cipaBeAAHBATA CTOMHOCT HAa BB3HATPAKACHUETO ITOA YCAOBHUE, KOUTO IMTPEACTABASABAT IIPOBU3OPHU CyMHU IIPE3
IIEPHOAA HA OIEHABAHE, CE OTPA3ABAT PETPOCHEKTUBHO 32 CMETKA HA PEITYTALIUATA.

4.7. CAeAKHE C HEKOHTPOAMPAIIY YIACTUA

IMpomenn B Aeaa Ha ['pymaTa B COOCTBEHHA KAIIMTAA HA ABIIEPHO APY/KECTBO, KOUTO HE BOAAT AO 3aryba Ha KOHTPOA, ce
TPETHUPAT KATO TPAH3AKIHMH CbC coOCTBeHHIM Ha Ipymara. OTuerHumrTe crOMHOCTH Ha AeAa Ha I'pymara m Ha
HEKOHTPOAHPAIINTE YIACTHA CE KOPUIUPAT C IIEA OTPA3ABAHETO HA IPOMAHATA HA OTHOCHTEAHHUA UM AAA B KAITHTAAQ HA
ABIIEPHOTO APYXKECTBO. Besflka pasAmKa MEXAy CyMaTa, C KOATO Ca IIPOMECHEHH HEKOHTPOAHPAIIHTE YJACTHA, U
CIIPABEAAUBATA CTOHHOCT HA IIOAYYIEHOTO HAM IIAATEHO BB3HATPAKACHHUE, CE IIPH3HABA AUPEKTHO B COOCTBEHMSA KAITMTAA
I ce OTHACA KbM COOCTBEHHIIUTE HA APYKECTBOTO-MalKa.

4.8 AeduHNnmA ©u OIEHKAa HA EAEMEHTHTE HA TIOAMINHHA KOHCOAMAMPAH OTYeT 32
(pHUHAHCOBOTO CHCTOAHHE

4.8.1 HMuBecCTUIIMOHHU UMOTH

VIHBECTHIIMOHHUTE MMOTH CE€ OLEHABAT ITBPBOHAYAAHO ITO CEOECTOMHOCT, BKAIOYBAINA IOKYITHATA II€HA M BCAKAKBH
PA3XOAH, KOUTO Ca IPAKO CBBP3AHM C MHBECTUIIMOHHHUA HMOT, HAIIPUMEDP XOHOPAPH 32 TPABHH YCAYTH, AAHBIIH IO
IIPEXBBPASHE HA IMOTA U APYTH PA3XOAH IIO CACAKATA.

Moaea Ha cipaBeAAMBATA CTOHHOCT

l"pyHaTa OTYHUTA KaTO HMHBCCTUIIMOHHU MMOTH 3€MA U CI'PAAH, KOUTO CE ABPKAT 34 IIOAYIABAHC HA IIPUXOAW OT HACM H 32
YBCAMYICHHC HA KaITHTaAQa, IIO MOACAA HA CHpaBCAAI/IBaTa CTOITHOCT.

I/IHBCCTI/ILH/IOHHI/ITC HUMOTH CC IIPCONCHABAT HAa TOAMWIIIHA 0232 M ce BKAIOUBAT B TOAMIIHUA KOHCOAHMAHUPAH OTYCT 32
(1)I/IH21HCOBOTO CHhCTOAHHC IIO CIIPABCAAHNBA croiHoct. Ts ce OIIPCACASL OT HE3ABHCHUMM OICHUTCAN C HpO(i)CCI/IOHaAHa
KBaAI/ICpI/IKaIII/IfI N 3HAYUTCACH HpOCI)CCI/IOHaACH OIINT B 3aBHCHMOCT OT XapaKTepa M MECTOHAXOKACHHCTO Ha
HWHBCCTUIITMOHHUTEC UMOTH, 6a3mpafz’n<n C€ Ha AOKA3aTCACTBA 32 ITA3APHUTC YCAOBHA.

Besika mewanba mam 3aryba OT IIPOMSAHA B CITPABEAAMBATA CTOMHOCT MAM OT ITPOAAK0A HA AQACH MHBECTHIIMOHEH HMOT CE
npusHaBa He3abaBHO B mewanbara MAM 3arybata Ha peA llewanba /(3aryba) oT mpomsHA B CTOMHOCTTA Ha
MHBECTUIIHOHHUTE UMOTH .

4.8.2 Penyrarnua

Pernyrarmsra IpeACTaBAABA OBACIIHTE HKOHOMHYCCKH ITOASH, IPOMSTHYAILN OT APYIM aKTHBH, IPHAOOHTH B GusHEC
KOMOMHALIMS, KOUTO HE € MHAUBHAYAAHO HACHTH(DUIIMPAHH W IIPU3HATH OTACAHO. [TbPBOHAYAAHOTO ONIPEACAfHE H
M3MEHCHIETO Ha PEIyTalluATa ¢ IpeAcTaBeHo B noacHenne (. Peryrarusara ce oIeHsABA 11O CTOHHOCT HAa IPHAOOHBAHE,
HAMAAEHA C HATPYIIAHUTE 3aryOM OT OOE3LIEHKA.

[TosicnennsTa KbHM MCKANMHCH K()IIC().\I/I,\I/IPHII q)I/IIIHIIC()B OTYET OT C'Ip. 7 AO C'l'p. 33 lfpﬁf,\C'l aBAfIBAT
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HpI/I OTIIMCBAHC Ha CAHMHHIIA, I'CHCPpHpPAIAa IIAPHYHH IIOTOIIH, CHOTBCTHATA YaCT OT pEHyTaluATa CC BKAIOYBA B
OIIPCACASHETO HA meyaAdaTa AU 331"}769.’1‘9. OT OTIIMCBAHETO.

3a IIEAUTE HA TECTa HA O6€3HCHK3 pCHyTaHI/IHTa ce pa3npeAeA;1 KbM BCAKAa CAMHHNIA, 'CHCPpHpAIla ITIApUYHN IIOTOIX Ha
prHaTa (I/IAI/I rpymna OT CAMHHIM, TICHCPHUPAIIHN IIApHIHH HOTOL[I/I), KOATO CE€ O4YakBa Aa ¢HWMa IIOA3U OT
6H3HCCKOM6I/IH2.L[I/IHTH, HE3aBUCHUMO OT TOBa AAaAM BCHYKM aKTHBH HWAU IIACUBU Ha HpI/IAO6I/ITOTO ,A,pyn(ecTBo ca
paSHpCACACHI/I KbM TC3U CAUTHUIIN.

CaMOCTOATEAHO IIPU3HATATA PEIYTAllUA II0 IPUAOOHBAHETO HA ABIICPHH APYKECTBA CC TECTBA 3aABAKHUTCAHO 34
00E3IIEHKA ITOHE BEAHBK TOAMIIHO. 3arybmurte OT ODC3IEHKH HA PEIyTAlMATa HE Ce BB3CTAHOBABAT B IIOCACACTBHC.
ITewarbure mam 3aryOomre OT HpOAaxKOa (OCBODOXKAABAHE) HA AAACHO ABINEPHO APYKECTBO OT I'pymara BKAXOUBA U
GaraHCOBATA CTOMHOCT HA PEIYTALIAATA, IPHCIAAALIATA CE 33 IIPOAGACHOTO (OCBODOACHOTO) APYKECTBO (BK. IOACHECHHC
5.2).

39.I‘y6I/ITC oT O6€3HCHK2. Ha pemyTanus Ce IPCACTABAT B TOAUIIHUA KOHCOAHMAHPAH OTYCT 3a meuaAdaTa mAU 331‘}762.T2. n
ApyTrusa BCeoOXBaTEH AOXOA 32 TOATHATA.

4.8.3. AKUMOHEpEeH KaluTaa

AKIMOHEPHHAT KAIIUTAA CE IIPEACTAaBS 10 HEroBaTa HOMUHAAHA CTOHHOCT U CBOTBETCTBA HA AKTyaAHATA CbAcOHA
perucrparus Ha APyKeCTBOTO-MalKa.

4.8.4. PesepBu 1 HepasnpeAeAeHa mredasba

Peseppure ma I'pymara BKAIOUBAT 3aKOHOBH PE3EPBU H ADPYIH PE3EPBH, KOHMTO CE 0DpasyBaT OT PasIpEACAfHE Ha
dHHAHCOBUTE PE3YATATH HAU pPEAAM3HpAaHE Ha OnmsHeckoMmOmmanmm, B KouTo Ipymara e crpama. Pesepsure mHa
APY/KECTBATA OT IPYIIATA MOTAT Ad CE HM3ITOA3BAT CamO C perreHue Ha OOIIOTO CHOpaHHE HA AKIIMOHEPHTE, CHIAACHO
T'BProBCcKHA 3aKOH U Y CTaBa Ha ADYKECTBATA.

HepasnpeaeaeHara meqanba BKAIOUBA TEKyIms (DHHAHCOB PE3YATAT M HATPYIIAHUTE TIEIAAOH OT MUHAAH TOAHHH.
4.8.5. 3aABAKEeHUS KBM HACTH AMIIA
I Lramen zo0umer omnycx

CopraacHo Koaekca Ha TpyAa IIpaBOTO Ha ITIOA3BAHE HAa OIPECACACHHUA IIOAATAEM TOAMIIEH OTIYCK CE€ 3aIa3sBa U B
CAy4auTe, KOraro He € H3IOA3BAaH B TOAMHATA, 34 KosAto ce orHaca. B cvorsercrBue ¢ MCC 19 "Aoxoan Ha Haeru
Ana" pasXoAa 3a OTIIYCKM CE HAYHCAfABA KATO Pa3XOA H CE IIPU3HABA KATO 3aABAKCHHIE KbM CAYKHTCAHTE B TOAUHATA, 32
KOAITO C€ OTHACH.

Aegpunuparu doxodu npu nencuorupare

B cporBercrBue ¢ msuckpanuATa Ha KoAekca Ha TpyAa, TPy IIPEKPATABAHE HA TPYAOBHA AOTOBOP HA CAYKHUTEA, TPUAOOHA
IIPaBO HA IEHCHA 33 OCHUTYPHUTEACH CTAXK M BB3PACT, My CE M3ITAAIIa ODE3INETEHHE B ABYKPATECH PasMep Ha OPyTHOTO
TPYAOBO BB3HATPAKACHHE, AKO HATPYITAHHAT TPYAOBHSA CTaK B I'pymaTa e mo-MaABK OT ACCET TOAUHH, HAH B IITECTKPATEH
pasMep Ha OPYTHOTO TPYAOBO BB3HAIPAKACHHUE, IIPH HATPYIAH TPYAOB CTaX B ApyxectBara oT I'pymara maa aecer
ITOCAEAOBATEAHH TOAMHH,

ITopaau ToBa, ¥e HAMA AOCTATBYHO AAHHU 32 HAACKAHO OIIPEACASHE HA PasMepa Ha AbAKHUMUTE OOC3ITIETCHUS, KAKTO U
ITOPAAM OYAKBAHUTE IIPOMECHH B HOPMATHBHATA YPEADa, B TO3H TOAHMINEH KOHCOAHMAMPAH (PHHAHCOB OTYET HE €
HAYHCAECHO 32ABAKEHHIE 32 H3ITAAIIAHE HA ODE3IETEHIA Ha HACTUTE AUIIA IIPU IICHCHOHHPAHE.

4.8.6. ITpuxoan

OcnoBaure npuxoau, xouto I'pymara remepupa ca CBbP3aHH C AUXBH IIO IIPEAOCTABEHH 32€MH, IIPEOLECHKH Ha
PHHAHCOBI AKTUBH OTYMTAHH IIO CIIPABCAAHMBA CTOHHOCT B Iledarbara W 3ary0ara, IOKYIIKO — IPOAAKOA Ha B3EMAHMA,
ITOKYITKO — IIPOA@KOA HA MMOTH 1 APYIH

3a A2 OIIPEACAH AAAH U KAK Ad TIPU3HAE IIPUXOAM, I'pyIaTta H3ImoAsBa CACAHUTE 5 CTBIIKM:
1. VAerTHduIEpane Ha AOTOBOPA C KAHCHT
2. ViaenTndunupane Ha 3aABAKCHUATA 3d U3IIBAHCHIC

3. OnpeaeadHe Ha IIEHATA HA CACAKATA

[TosicnennsTa KbHM MCKANMHCH K()IIC().\I/I,\I/IPHH q)MlIﬂlIC()B OTYET OT C'I‘p. 7 AO C'l'p. 33 lfpﬁf,\C'l aBAfIBAT
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4. PaSHpCACACHHC Ha II€HAaTa Ha CACAKATAa KbM 3aADBAKCHHUATA 324 U3ITbAHCHHC
5. HPI/IBHQBHHG Ha ITPUXOAHTE, KOIraTO €a YAOBACTBOPCHH 3aAADBAKCHUATA 32 U3ITbAHCHHC

IIpuxoanTe ce MpU3HABAT MAM B AAACH MOMEHT HMAH C TEYCHHE HA BPEMETO, KOTATO AU AOKATO I'pymaTa yaoBAeTBOpH
3AABAKCHUSATA 3d U3I'bAHCHIE, IPEXBBPAIAKE OOCIIAHITE CTOKH MAU YCAYTH HA CBOMTE KAUCHTH.

prnaTa IIPU3HABA KATO 3AADBAKCHHC ITIO AOTOBOP BB3HAIPAKACHHC, ITOAYICHO IIO OTHOINCHHC HAa HCYAOBACTBOPCHH
3AADPAKCHUA 324 HM3IBAHCHHC M TIH IIPCACTABA KAaTO APYIHM 3aADBAKCHHA B KOHCOAMAMPAHHA TOAHMINCH OTYCT 34
(bI/IHaHCOBOTO cocrosiame. 1o CbIIUA HAYNH, AKO prnaTa YAOBACTBOPH 3aADBAKCHUC 324 U3ITBAHCHHC, IIPCAN Ad ITOAYIH
BB3HATPAKACHHUCTO, TA IPHU3HABA B TOAMIINHNA KOHCOAUAHMPAH OTYCT 32 q)I/IH’dHCOBOTO CbCTOAHHNC HNAW AKTUB II0
AOTOBOpa, AW B3€MaAHC, B 3aBUCHMOCT OT TOBAa AAAH C€ M3MCKBA HCIITO APYI'O OCBCH OIIPCACACHO BPEME 34 ITIOAYYIaBAHC Ha
BB3HATPAKACHHUCTO.

4.8.7.TIpux0AHM OT AUXBU U AUBHAECHTH

IIpuxoanTe OT AMXBH Ca CBLP3aHM C IPEAOCTABEHN 3a€MH HA APYTH APYKECTBA M AOTOBOpH 3a recud. Te ce oramrar
TEKYIIO II0 METOAA HA €(DEKTUBHATA AMXBA.

ITpuxoanTe OT AMBUAGHTH C€ IIPU3HABAT B MOMEHTA HA BH3HHKBAHE HA IIPABOTO 32 IIOAYIABAHE HA ITAAIAHETO.
4.8.8.0mepaTUBHU Pa3Xx0AU

()HepaTI/IBHI/ITC pa3xoan c¢ IIpU3HABAT B neyanbara uAuM 331"}’62,'1‘3 IIpH IIOA3BAHCTO HA YCAYIUTC HAM Ha AaTaTa Ha
Bb3HUKBAHCTO UM.

Koraro Pa3XoAnUTE HE OTroBapAT HAa YCAOBHATA 32 Pa3CpPOYBAHC CBIrAACHO H3HCKBAHHATA HaA MCPO 15, CbIIUTE CE
IIPHU3HABAT KATO TCKYyIIM B MOMCHTA HAa BB3HHUKBAHCTO MM KAaTO HAIIPUMEpP HE CE OYaKBa Ad 6"I>A2T BB3CTAHOBCHU HUAU
TIEPHUOABT HA PA3CPOIBAHCTO UM € AO CAHA TOAHA.

CA@AHI/ITC OIICPATHBHU PAa3XOAH BHHAIH CE€ OTPaA3ABAT KATO TCKYII Pa3XOA B MOMCHTA HAa Bb3HUKBAHCTO HM:

(] OO0y 1 aAMHHHCTPATHBHHU PasxoAH (OCBEH aKO HE €4 32 CMETKA Ha KAUCHTA);
PasxoaAn, cBbp3aHu ¢ MU3I'BAHEHUE HA 3aAbAKECHUETO;

o Pasxoam, 32 KOUTO IPEAITPHATHETO HE MOKE Ad OIIPEACAH, AAAH €A CBBP3AHH C YAOBACTBOPEHO HAH
HEYAOBAETBOPEHO 3aAbAKCHIE 32 U3ITbAHEHHE.

4.8.9.Pa3xoAn 32 AUXBU M PA3XOAU IO 3a€MH
PasxoanTe 32 AMXBH Ce OTIHTAT TEKYIIO IO METOAA Ha ¢(DEKTUBHATA AHXBA.

PasxoAmre 11O 3aeMHM OCHOBHO IIPEACTABASIBAT ANXBM II0 3aeMuTe Ha I'pymara. Beudkn pasxoam 1o 3aemu, KOUTO
AHPEKTHO MOTAT Ad ObAAT OTHECEHH KbM 3aKyIIYBAHETO, CTPOUTEACTBOTO HAU IIPOM3BOACTBOTO HA CAUH OTTOBAPSII HA
YCAOBHATA 4KTUB, CE KAIIMTAAUSHPAT IIpe3 IEPHOAA, B KOITO CC OYaKBA AKTUBBT Ad ODBAC 3aBBPIICH U IIPHBCACH B
TOTOBHOCT 32 M3IIOA3BAHE HAHM IIPOAakOa. OCTaHAAUTE PA3XOAU IO 3aE€MU CACABA Ad CC IIPU3HABAT KATO PAa3XOA 32
IIEPHOAA, B KOUTO Ca Bb3HUKHAAU, B TOAUIIIHIUS KOHCOAUAUPAH OTYET 34 Iredarbara MAM 3arybaTa M APyrus BCeOOXBaTEH
AOXOA Ha peA ,,[leuanba/ (3ary6a) or purancosa Aeinoct”.

4.9. AaHbuyHO 00Aarane

CpbraacHO OBArapCKOTO AAHBYHO 3aKOHOAAaTeACTBO 3a 2025 1. ApyxecrBata oT I'pymara AbAKAT KOPIOpATHBEH

ITOAOXOACH AAHBK (AAHDBK OT rreuanbara) B pasmep Ha 10 % Bppxy obAaraemara mewanba, kato 3a 2024 r. Toii cbIrio e OuA
10 %.

I'pymara mpuaara 0aAaHCOBHA METOA HA 3aABAKEHHATA 32 OTYMTAHE HA BPEMCHHHTE AAHBYHH PASAHKH, ITPH KOHTO
BPEMCHHHUTE AAHBYHH PA3AUKH CE YCTAHOBABAT YPE3 CPaBHABAHE HA ITPEHOCHATA CTOMHOCT C AAHBYHATA OCHOBA HA
AKTHBUTE U IIACHUBHTE. Y CTAHOBEHHTE OTCPOYECHH AAHBYHI AKTHBU U ITACHBH CE KOMIICHCHPAT M AAHBYHHAT epeKT ce
M3YNCAABA UPE3 IIPUAATAHE HA AAHBYHATA CTABKA, KOATO CE OYAKBA A2 ObAE IPHAOKEHA IIPH TAXHOTO OOPATHO
nposBacHue B ObAemme. OTcpodeHHTE AAHBYHH 3aABANKCHHA CE IPH3HABAT IIPU BCHYKH CAYYAM HA BB3HHKBAHE, 2
OTCPOYECHHUTE AAHBYHU AKTUBH, CAMO AO CTEIIEHTa, AO KOATO PBKOBOACTBOTO CYHTA, Y€ € CHrypHo, 4e ['pymara me
peanmsmpa reqanda, 3a Ad U3TOA3BA AAHDIHIA AKTHB.

Teii xato AbmiepHOTO ApyxectBo CHM Mmotm e ApPyKECTBO ChC CICIMAAHA HHBECTUIIMOHHA II€A, 9YACTTA OT
duraHcoBuA pesyATatr Ha 'pyraTa, KOATO ce ABAKH Ha HErO, He IIOAACKH Ha OOAAraHe C KOPIIOPATUBEH AAHBK, CbIAACHO
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gA. 175 or 3akomna 3a KOPIIOPATUBHO IIOAOXOAHO obAarane u e CACABaA A2 6’I>AaT HAYIUCAABAHI AAHDBYHH BPECMCHHH
Pa3sAHKH BbPXY HEIO.

CBraacHO ACHCTBAIIIOTO AAHBYHO 3aKOHOAATEACTBO 32 IepHoAa I'pyIraTa oT9iTa AAHBYHA r1edanta 1 IIPHCIIAAA AAHBYHA
3ary0a AO pasMepa Ha AAHBYIHATA ITeIaA0a .

4.10. AHBUAEHTH

AI/IBI/IACHTI/ITC Ce ITPMU3HABAT KATO HAMAACHHUC HAa HCTHHUTC AKTUBHU HA APYXKECTBaTa OT prnaTa 1 TCKYIIO 3aABAKCHHIC KbM
CO6CTB€HI/IL[I/IT€ Ha aKIIMOHCPHUA KalIUTaA B IICPHOAQ, B KOHTO € Bb3HUKHAAO IIPpaBOTO 32 IIOAYYaBaHC.

ITpes TexyIus IIEPHOA HE € B3EMaHO PEIICHIE 32 PA3IIPEACACHUE HA AUBHACHT.
4.11. AOXO0A HA aAKIUA

AOXOABT Ha €AHA AKIIUA CE M3YMCAABA HA OCHOBATA HA HETHATA Ic4arba 3a IepHoAa M CPEAHO-TIpETerAcHMA Opoil Ha
OOHMKHOBEHUTE IIOMMEHHHE aKITUH HA APYIKECTBOTO- MaHKa.

4.12. ®uHAHCOBU HHCTPYMEHTHU
4.12.1 ITpu3sHapaHe ¥ OTIUCBAHE

DOUHAHCOBUTE AKTUBU U (i)I/IHaHCOBI/ITC ITaCHuBH CE IIPM3HABAT, KOIraTO HAKOC OT APYKECTBATa OT prnaTa CTaHe CTpaHa II10
AOTOBOPHHTC YCAOBHA HA @HHQHCOBI/IH HHCTPYMCHT.

DOuHAHCOBUTE AKTUBU CE OTHHCBAT, KOIraTO AOTOBOPHHUTC IIpaBa BBHPXYy HAPUIHHUTC IIOTOIIX OT CI)I/IHB.HCOBI/UI AKTHUB
HU3TUYIAT UAHW KOTaTO q)I/IHaHCOBI/IHT AKTHB M I10 CHIIECTBO BCUYKH PHUCKOBC M M3TOAM CE IIPEXBBPAAT.

DuHaHCOBHUTE TACUBH CE OTIIHCBAT, KOTATO 3aAbAKEHHETO, IIOCOYECHO B AOTOBOPA, € H3ITAHEHO, € OTMEHEHO HAHM CPOKBT
MY € H3TEKDbA.

4.12.2. Kaacudukaiua ¥ IbPBOHAYAAHO OIlEHABAHE HA (PMHAHCOBHUTE AKTUBU

ITepBOoHaYaAHO (PHHAHCOBUTE AKTUBH CE OTYUTAT IIO CIPABEAAMBA CTOHHOCT, KOPUIHMPAHA C PA3XOAUTE IO CACAKATA, C
U3KAFOYCHHME Ha (PUHAHCOBUTE AKTUBU II0 CIPABCAAMBA CTOMHOCT IIpe3 Iev4aAbara MAM 3ary0ara M TbhPIOBCKHUTE
B3CMAHMSA, KOUTO HE ChABPIKAT CHILECTBEH (DMHAHCOB KOMITOHEHT. [ IbpBOHAYAaAHATA OLICHKA HA (DHHAHCOBUTE AKTHBU 110
CIIPaBeAANBA CTOMHOCT IIpe3 medarbara nan 3arybara He ce KOPUITPA C PA3XOAUTE IO CACAKATA, KOUTO CE OTUUTAT KATO
TEKYIIH PasXOAH. [IbPBOHAYAAHATA OLICHKA HA THPIOBCKUTE B3CMAHHA, KOUTO HE CBABPKAT CHIIECTBEH (PUHAHCOB
KOMITOHEHT IIPEACTABAfABA IIeHATA Ha CAeAKaTa cbraacHo MCPO 15.

B saBucumocr or maumma ma IIOCACABAIIIO OTYHUTAHCE, Cl,')I/IHaHCOBI/ITC AKTHUBH CC KAB.CI/ICpI/ILII/IpaT B €AHAa OT CACAHHUTC
KaTCrOpHH:

. ABATOBH HHCTPYMEHTH 110 aMOPTH3UPAHA CTOHHOCT;
. (PHHAHCOBH AKTUBH ITO CIIPABEAANBA CTOMHOCT IIpe3 meuasbara mAn 3arybara;
. (pUHAHCOBH AKTHBH IIO CIPABCAAMBA CTOHHOCT IIPE3 APYI BCCOOXBATCH AOXOA C HAH Oe3 peKAacuHKaIus B

negaAbaTa mAn 331‘}762.'1‘9. B 3aBHCHMOCT AAAH Ca AbATOBH UAH KAIIUTAAOBH HHCTPYMCHTH.

Kaacnduranmara Ha (pHHAHCOBUTE aKTHUBHU CE OITPEAEAA HA 0A34TAa HA CAGAHUTE ABE YCAOBHSA:
. Gmusnec MmoAeAsT Ha I'pymmara 3a yripaBAcHIe Ha (PUHAHCOBUTE AKTHBIH;

. XaPAKTEPHCTUKHTE HA AOTOBOPHHITE IAPIYHH IOTOIH HA (DMHAHCOBHA AKTHB.

Benaky IpuxoAn B pasxOAH, CBBP3aHM C IIOKYIIKO-IIPOAAkKOa M IIPOMAHA B CIIPABEAAMBATA CTOMHOCT Ha (PUHAHCOBUTE
AKTHBH, KOMTO Ca LIpU3HATH B me4arbara u 3arybara, ce BkArousar BbB ,lleuanba/ (3aryba) or ocHoBHA AcHHOCT®.
Beuukn IPUXOAM U PasXOAM OT AHXBH, KAKTO M IIPU3HABAHE HA M OOPATHO IPOABACHHC HA OYAKBAHM KPCAHTHH 3aryon
Ce TPEACTaBAT Ha PeA ,,lleqanba/(3aryba) or ¢pmmancoBa AcHHOCT B OTYeTa 32 mevanbata mAM 3arybata W APyrms
BCEOOXBATEH AOXOA.

4.12.3. ITocaeaBamio oreHABaHE HA (PMHAHCOBHUTE AKTUBH

ABATOBU HHCTPYMEHTH 110 AMOPTU3UPAHA CTOHHOCT

[TosicnennsTa KbHM MCKANMHCH K()IIC().\I/I,\I/IPHII q)I/IIIHIIC()B OTYET OT C'Ip. 7 AO C'l'p. 33 lfpﬁf,\C'l aBAfIBAT
HCpPpa3ACAHA 9aCT OT HCIO.



3aropa @uauaBectT AA 47
I\‘(’)IIC(’)A\I/IAIIPQH MCKAUHCH (’1)IIIIQIIIC(')B OTYECT

31 mapr 2025 .

PuHAHCOBUTE AKTUBH CE OIEHABAT II0 AMOPTH3MPAaHA CTOMHOCT, aKO aKTHBHTE M3IIbAHABAT CACAHHTE KPUTEPHH M HE Ca
OIIPEACACHH 32 OLICHABAHE II0 CIPABEAAUBA CTOMHOCT IIPE3 IeIaAbaTa u 3arybaTa:

o prHaTa YIIpaBAfIBA aKTUBHUTC B PAaMKHUTC Ha Ousuec MOACA, IHUATO IIEA € Ad AbPIKH Cl)I/IHaHCOBI/ITC AKTUBU U Ad
c1>61/1pa TCXHUTC AOFOBOpHI/I HapI/I‘{HI/I ITOTOIIH,

o CbI'AaCHO AOTOBOPHHTC YCAOBHSA HA (bI/IHQ.HCOBI/IH AKTHUB HAa KOHKPCTHHU AATH BB3HUKBAT ITADUYHU IIOTOLI, KOUTO
Ca CAMHCTBCHO ITAAIAHUA ITO TAABHUITA 1 AXBa B’pry HCIoraccHarta CymMa Ha IAaBHHUITATA.

Tasy KaTeropus BKAIOYBA HEACPHBATHBHE (DHHAHCOBH aKTHBH KATO 3d€MH M B3EMAaHHUA C (DUKCHPAHN MAM OIIPEACAUMI
IIAQIIAHUA, KOUTO HE C€ KOTHPAaT Ha akTuBeH maszap. CAeA ITbpPBOHAYAAHOTO IIPH3HABAHE TE CE OLCHABAT IIO
AMOPTH3HPAHA CTOHHOCT C HM3IIOA3BAHE HA METOAA Ha e(DEKTHBHATA AMXBA. AMCKOHTHpaHE HE CE M3BDBPIIBA, KOTATO
eEKTHT OT HEro ¢ HeChIuecTBeH. I'pymaTa kKaacHMUIEpPa B TA31 KATCTOPHA HAPUYHHTE CPCACTBA, THPIOBCKHTE U APYTH
B3EMAHIA, KAKTO U PETHCTPHPAHN Ha DOpcaTa OOANUTAIINH.

T'LPFOBCKI/I B3€MaHUA

TBproBcKuTe B3EMAHUSA €A CYMH, ABAYKUMHI OT KAUEHTH 32 IIPOAAACHH CTOKH HAW YCAYTH, H3BBPINCHN B OOMYIARHIA XOA
Ha CTOIAHCKATa ACHHOCT. OOMKHOBEHO TE CE ABAKAT 33 YPEKAAHE B KPATBK CPOK I CAGAOBATEAHO Ca KAACH(DUIIPAHI
KATO TEKyIn. ThProBCKuTe B3EMAHMA CE IPU3HABAT ITbPBOHAYAAHO B pasMep Ha OE3yCAOBHOTO BL3HAIPAKACHUE, OCBEH
AKO CHADBPIKAT 3HAYMTEAHH KOMIIOHEHTH Ha (brHAHCHpaHE. I'pymara AbPKH THPrOBCKATE B3EMAHHA C IIEA ChbOMPaHE Ha
AOTOBOPHHUTE ITAPUYHN TTOTOIM M CAGAOBATEAHO TH OIICHABA IO AMOPTH3HPAHA CTOMHOCT, KATO HM3ITOA3BA METOAA HA
epexruBHATA ALXBA. AUCKOHTHpPAHE HE CE U3BHPINBA, KOTATO €(PEKTHT OT HETO € HECHINECTBEH.

PUHAHCOBH AKTUBH IO CIIpaBEAAHBA CTOUHOCT mupes neuasbara uAn 3ary6aTa

@PuHAHCOBH aKTHBH, 33 KOHTO HE € IIPHAOKHM OH3HEC MOAEA ,,ABPXKAHU 32 CHOHPAHE HA AOTOBOPHHUTE IIAPHIHI
IIOTOIN HMAM OH3HEC MOACA , ABP/KAHH 32 ChbOMpaHE H IPOAAKOA™, KAKTO 1 (DHMHAHCOBH AKTHBHU, YHHUTO AOTOBOPHI
IAPHYHE IOTOIM HE €A GAMHCTBEHO ITAAINAHUA HA TAABHUIIA M AHXBH, CE€ OTYMTAT IIO CIPABEAANBA CTOMHOCT IIpe3
rregaAOaTa HAH 3aryoara.

Tasy KaTeropus CbABPKA CBINO TAKA MHBECTUIIMN B KAITMTAAOBH MHCTPYMEHTH. I'pyIaTa oT¥mra TE3M HMHBECTUIIMH 11O
CIIPABEAAMBA CTOMHOCT IIpE3 IevaAbata MAM 3arybara U HE € HAIPAaBHAA HEOTMEHHM H300pD Ad TH OTYHTA ITO
CIPaBEAAUBA CTOMHOCT IIpE3 APYr BceoOxBaTeH AOXOA. Ilpomenwmre B crpaBeaAmBaTa CTOHHOCT HAa AKTUBHTE B TA3U
KATETOPHUSA Ce OTPa3ABaT B Ieuarbara u 3aryoata. CIpaBeAAnBaTa CTOMHOCT HA (PUHAHCOBHTE AKTUBH B TA3U KATETOPHA CE
OIIPEAEAS YPE3 KOTHUPAHHU IIEHH HA aKTHUBEH I1a3ap HMAM YPE3 M3IIOA3BAHE HA TEXHHMKH 32 OLICHABAHE, B CAyYall Y€ HAMA
AKTUBEH IT1a3ap.

4.12.4 OGesnenka Ha GPUHAHCOBUTE AKTUBU

Hosure usucksanus 3a obesrerxa ceraacio MCPO 9, nsroassar nosede HHGPOPMALIHS, OPUECHTUPAHA KbM ODBACIIETO,
32 Ad IIPU3HAAT OYAKBAHNTE KPEAHTHH 3aryOH — MOACABT 34 ,,09aKBAHUTE KPCAUTHH 3aryOH', KOHTO 3aMeCTBa ,,MOACAA HA
onecenuTe 3aryon”, mpeacrasen 8 MCC 39.

MHcTpyMeHTHTE, KOHUTO IIOIAAAT B OOXBaTa HA HOBHTC H3UCKBAHHSA, BKAIOYBAT 3d€MH H APYIM ABATOBH (DUHAHCOBH
AKTUBH, OLICHABAHH II0 aMOPTHU3UPAHA CTOHHOCT, THPrOBCKU B3€MAHHUS, aKTUBH II0 AOTOBOPH, IIPU3HATU W OLICHABAHHU
cpraacHo MCOO 15, KakTo U KPEAHTHU aHTOKUMEHTH H HAKOHM AOrOBOpH 3a (prHAHCOBA rapaHinus (IPU EMUTCHTR),
KOHTO HE Ce OTYHUTAT II0 CIIPABEAAHBA CTOMHOCT IIpe3 Ieyarbara uAu 3aryoara.

I'pymarta HaumcAsiBa OOC3IICHKA HAa THPrOBCKUTE B3EMAHHA, KOHMTO HE ca ODE3IIEUeHHM CbC 3aAOr Ha aknmu. Karo
HHAMKATOPH 32 IIOTCHI[MAAHA OOE3IICHKA Ha TBHPIOBCKHTE B3E€MAHHA Ipylara CYMTa HACTBIHAM 3HAYMTCAHU
prHAHCOBH 3aTPYAHCHHA Ha ACOHTOPA, BEPOATHOCTTA ACOMTOPBT Ad BCTBIIM B IIPOLCAYPA IIO HECHCTOATCAHOCT HAM
HEM3ITbAHCHHE Ha AOTOBOPEHHTE AHTAKHMECHTH OT CTPaHa Ha KOHTparcHTa M 3a0aBa Ha ITAAINAHUSATA U CTCIICHTA HA
OOCAYIKBAHETO HM.

OO0e31eHKATA Ce IPEACTaBS B CYCTOBOAHMA OAAAHC KATO HAMAACHUC HA OTYCTHATA CTOMHOCT HA B3EMAHUATA, 2
pasxoAuTe OT ODE3LEHKATA H IPUXOAHUTE OT BbPHATH OOE3LIEHKH CE IIPEACTABAT B KOHCOAMAMPAHUS TOAUIIEH OTYET 32
meuarbaTa MAM 3ary0aTa M APYrus BCCOOXBATCH AOXOA Ha PEA JIleaanba/ (3aryba) oT pruHaHCOBA ACHHOCT.

4.13. Pdunancosu [Tacusu

4.13.1. Kaacuduxkanua u olleHABAHE HA (PMHAHCOBUTE IACUBU

[TosicnennsTa KbHM MCKANMHCH K()IIC().\I/I,\I/IPHII q)I/IIIHIIC()B OTYET OT C'Ip. 7 AO C'l'p. 33 lfpﬁf,\C'l aBAfIBAT
HCpPpa3ACAHA 9aCT OT HCIO.
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PuHAHCOBUTE ITACUBU HA prHaTa BKAIOYBAT IIOAYYCHH 3aCMH — OaHKOBU U O6AI/II‘aLII/IOHHI/I, TBPTOBCKH M APYIH
(bI/IHaHCOBI/I 3aADBAKCHUA.

DuHaHCOBHTE IIACHBU CE OICHABAT IIbPBOHAYAAHO IIO CIIPABEAAHBA CTOHHOCT M, KBACTO € IIPHAOKHMO, CE KOPUTHPAT IO
OTHOIIICHHE HA PA3XOAHTE II0 CACAKATA, OCBEH aKO I pyIrara He e OIpeACAnAd AAACH (DHHAHCOB IIACHB KATO OLICHABAH ITO
CIIPaBEAAUBA CTOMHOCT IIPE3 IeuandaTa u 3aryoara.

POHUHAHCOBUTE ITACUBU CE OIICHABAT ITOCACABAIIIO IIO aMOPTH3HUpPaHaA CTOfIHOCT, HM3IIOA3BANKI METOAQ Ha queKTI/IBHaTQ,
AWXBa, C HU3KAIOYCHHC HAa ACPHUBATHUBH M CpI/IHaHCOBI/I ITaCUBH, KOHUTO Ca OIIPCACACHH 3a OICHABAHC IIO CIIPABCAAMIBA
CTOMHOCT pes3 nevarbata UAM 3ary6aTa (C HU3KAIOYCHHC Ha ACPHBATHBHH @I/IHQHCOBH HHCTPYMCHTH, KOHTO cCa
OIIPCACACHU U eCt)CKTI/IBHI/I KaTO XCAMKHPAI] I/IHCprN[eHT).

Bcudaku pasxoAn CBbpP3aHU C AUXBU Ce IPEACTaBAT B, ITeqanba/ (3ary6a) o1 punancosa ACHHOCT® B oTUeTa 3a meuanbara
HAM 3ary0aTa M APyTHA BCCOOXBATECH AOXOA.

4.13.2. PduUHAHCOBH IIACHUBHU
®unancoBure macuBy Ha I'pymaTa BKAIOUBAT OAHKOBH 3a€MHU M OOAHMTAIIMOHHI 34€MH, THPTOBCKH M APYTH 3aABAKCHEHA.

DuHAHCOBHUTE IACHBH CE IIPH3HABAT, KOIATO CHILECTBYBA AOTOBOPHO 32ABAKCHHUC 32 IIAAINAHE HA HAPUYHU CYMH HAH
APYT (PHHAHCOB AKTUB Ha APYrO IIPEALIPUSTHE HAM AOTOBOPHO 3aABAKCHUE 32 PasMsHA Ha (PUHAHCOBH HHCTPYMEHTH C
APYIO IPEAIIPHUATHC IIPU HOTCHIINAAHO HEOAATOIIPHATHU YCAOBUA. BCHYKM PasXOAM, CBBP3AaHH C AMXBH, U IIPOMCHH B
CIIPABEAAUBATA CTOMHOCT HA (DHHAHCOBH MHCTPYMEHTH, AKO MMa TAKHBA, C€ IIPU3HABAT B IrledarbaTa HAH 3arybara Ha peA
»Ileqanba ot puHaHCOBA ACHHOCT®.

DupHaHCOBHUTE ITACHBU CE OIICHABAT ITOCACABAIIO IIO AMOPTH3MPaHA CTOWHOCT, KATO CE€ M3IIOA3BA METOABT Ha
eDeKTUBHATA AHMXBA, C H3KAIOYEHHME Ha (PHHAHCOBM HHCTPYMEHTH, ABPKAHH 32 THPIYBAHEC WAHM OIPEACACHH 32
OILICHABAHE IIO CIIPABEAAMBA CTOMHOCT B IIe4arbara MAM 3arybaTa, KOMTO CE OLEHABAT IIO CIIPABEAAHBA CTOMHOCT C
OTYHTAHE HA IIPOMEHUTE B IedarbaTa mAM 3arydara.

Bbankosure u O6AHI‘3HHOHHHTC 3a€MH Ca B3CTH C LICA ABATOCPOYHO IIOAIIOMAaraHe Ha ACfIHOCTTa Ha prnaTa. Te ca
OTpa3cHU B KOHCOAHAHP&HHH TOAHIIIEH OTYET 32 (bI/IHElHCOBOTO CbCTOAHUEC HA prnaTa, HETHO OT pPasxOAHUTE IIO
IIOAY9aBAaHCTO Ha 3aCMHTC. T'prOBCKI/ITC 3AADBAKCHHA CC IIPU3HABAT II'PPBOHAYAAHO IIO HOMHMHAAHA CTOMHOCT M
BITOCACACTBHC C€ OICHABAT 11O aMOPTHU3HPaHA CTOIZHOCT, HaMaACHA C ITAAMTAHUA 110 YPEIKAAHE HA 3aABAKCHHCTO.

AUBHACHTHTE, IAATHME Ha aKIIMOHEPHTE, CE IIPU3HABAT, KOTATO AUBHACHTHTE Ca OAODPEHM Ha OOINOTO ChOpaHmE Ha
AKIIMOHEPHTE.

4.13.3. Aorosopu 3a mpoAa>k6a 1 06paTHO U3KYITyBaHE HA IEHHU KHIDKA

LleHay KHIKA MOTAT A4 OBAAT AABAHH ITOA HAEM HAU IIPOAABAHU C AHTAKHMEHT 32 OOPATHOTO UM H3KyITyBaHE (perro-
caeAka). Te3n HEHHM KHIDKA IIPOABAMKABAT A4 C€ IPH3HABAT B KOHCOAMAUPAHHSA TIOAHINEH OTYET 32 (PUHAHCOBOTO
CBCTOSHUE, KOraTO BCHUYKH CBIIECTBEHU PHCKOBE U M3IOAH OT IIPHTEAKABAHETO UM OCTaBAT 3a cMeTKa Ha I'pymara. B Tosm
CAyUall ce IPH3HABA 3aAbAMKEHIE KbM APYIaTa CTPaHA IO AOTOBOPA B KOHCOAHMAMPAHUSA TOAUIIIEH OTYET 32 (DHHAHCOBOTO
CBCTOSIHNME, KOTATO I'pymmaTa MOAYYN MapHIHOTO Bh3HATPAKACHHE.

Anasoruvso, korato I'pymara B3uMa IIOA HAGM HAM KyIlyBa LICHHU KHIDKA C AHTAKUMEHT 32 ODPATHATA UM IIPOAAKOA
(oOpartHa pero-caeAka), HO He IPHAOOMBA PUCKOBETE H H3IOAHTE OT COOCTBEHOCTTA BBPXY TAX, CACAKHTE CE TPETHPAT
KATO IIPEAOCTABCHH OOE3IICYCHH 3aEMH, KOIaTO IIAPHYHOTO Bb3HAIPAKACHHE € IAaTeHO. LleHHMTE KHmKa He ce
[IPU3HABAT B KOHCOAMAMPAHHSA TOAHIICH OTYET 32 (PUHAHCOBOTO CHCTOSHHE.

Pasamkara MEXAy IPOA@KHATA IIEHA M IIEHATA IPH OOPATHOTO M3KyIyBaHE CE IIPH3HABA PA3CPOYUECHO 3a IIEPHOAA HA
AOTOBOPA, KATO CE M3ITIOA3BA METOAA HA e(DEKTHBHATA AMXBA. [[eHHMTE KHIUKA, OTAGACHM ITOA HAEM, IIPOABAKABAT Ad CE
IIPU3HABAT B KOHCOAHMAWPAHHA TOAMIIEH OTYET 3a (PHHAHCOBOTO ChCTOAHHE. leHHH KHIDKA, B3€TH IIOA HAaeM, HE ce
IIPH3HABAT B KOHCOAUAUPAHHSA FOAHIIEH OTYET 33 (PHHAHCOBOTO CHCTOSHIE, OCBEH aKO HE €A IPOAAACHH HA TPETH AMIIA,
IIPH KOETO 3aABAMKEHIETO 32 OOPATHO M3KYIIyBaHE CE IIPH3HABA KATO THPIOBCKO 3aABAMKEHHE IO CIPABEAAUBA CTOHHOCT
U TIOCAEABAIIATA ITe9arba HAH 3aTy0a Ce BKAFOUBA B HETHHA OIIEPATHBEH PE3YATAT.

4.14. Ilapu 1 NapUYIHU €KBUBAACHTH
IMapure w mapudHETE EKBUBAACHTH CE CHCTOAT OT HAAMYHHTE IApH B OPOI, MAPHYHHE CPEACTBA IIO DAHKOBH CMETKH,

5e3CPOUHI ACITO3UTH U ACIIO3UTH AO 3 Mecera.

[TosicnennsTa KbHM MCKANMHCH K()IIC().\I/I,\I/IPHII q)I/IIIHIIC()B OTYET OT C'Ip. 7 AO C'l'p. 33 lfpﬁf,\C'l aBAfIBAT
HCpPpa3ACAHA 9aCT OT HCIO.
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4.15. IIpoBu3un, yCAOBHH MACHUBY U YCAOBHH AKTHBU

ITpoBusumTe CE IPU3HABAT, KOIATO MMa BEPOATHOCT CETAIIHH 3AABAKCHUSA B PE3YATAT OT MIHAAO CHOMTHE Ad AOBEAAT AO
M3XOAAI IIOTOK Ha pecypcn or I'pymara m Moxe Aa ObAe HAIPABCHA HAACKAHA OICHKA HA CyMATa HA 3aABAKCHHCTO.
BB3MOKHO € CPOYHOCTTA HAHM CyMaTa HA M3XOAAIIUS IIAPHYCH IIOTOK Ad € HecurypHa. CeralrHo 3aAbAKEHHE Ce ITOPAKAL
OT HAAMYHETO Ha IIPABHO HMAM KOHCTPYKTHBHO 3aABAKEHHC BCACACTBHEC HA MUHAAW CHOWTHS, HAIIPHMEP TapaHIIHH,
[IPABHU CIIOPOBE HMAH OOpPEMEHABAIIM AOTOBOpH. IIpoBH3HHTE 3a IIPECTPYKTypHUpaHE C€ IPH3HABAT CAMO 4KO €
PaspaboTeH 1 IIPUAOKEH IHOAPOOEH (POPMAACH ITAAH 34 IPECTPYKTYPUPAHE HAM PBKOBOACTBOTO € ODABHAO OCHOBHHTE
MOMCHTH HA ITAAHA 32 IIPECTPYKIYPUpPAHE IPEA TE3M, KOMTO Omxa Omam 3acerHasn. [IpoBumsmm 3a Opaeru 3aryom oT
ACHHOCTTA HE CE IIPU3HABAT.

CyMaTa, KOATO Ce IIPpU3HABA KAaTO IPOBU3UA, C€ U3YNCAABA HA 0aza HS.IZ*H&AC)KAH&TB. OIICHKA Ha PAa3XOAHTE, HCO6XOAI/IMI/I
32 ypeiKAaHC Ha CEranrHoO 3aAbAKCHHC KbM Kpasd Ha OTYCTHHA IICPHOA, KATO CE B3E€MAT IIPEABHUA PHCKOBETC M
HECUTYPHOCTTA, CBBP3aHN CHC CECTANTHOTO 3aAABAKCHHC. Koraro CBIICCTBYBAT PCANIIA HOAO6HI/I 3AABAKCHUS, BEPOATHATA
H€O6XOAI/IMOCT OT HM3XOAAIIl ITOTOK 32 IIOoracsgBaHe Ha 3aABAKCHHCTO C€ OIIPCACAA, KATO CC€ OTYCTE rIpylrata Ha
3AADBAKECHUATA KATO IIAAO. HpOBI/IBI/II/ITC C¢ AHMCKOHTHPAT, KOIaTo CClDeKT'I)T OT BPECMCBUTC PA3AHUKH B CTOWHOCTTA HA
IIapuTe € 3HAYHUTCACH.

Ob6esrieTeHnsa OT TPETH AHIIA BbB BPDB3KA C AAACHO 3aABAKEHHE, 33 KOMTO I'pymara e curypma, ¥e Ime IOAyYH, ce
IIPH3HABAT KATO OTAGACH AKTHB. TO3M AKTUB MOKE M Ad HE HAABHIIIABA CTOMHOCTTA HA CHOTBETHATA IIPOBU3HAL.

ITpoBusumTe Ce IPEPA3IACKAAT KbM Kpasd Ha BCEKU OTYECTEH IIEPHOA H CTOMHOCTTA UM CE KOPHUTHPA, 33 Ad CE OTPA3U HaH-
AOOpaTa IPUOAU3UTEAHA OLICHKA.

B CAYYaNTE, B KOUTO CE CIUTA, I€ € MAAKO BEPOATHO Ad Bb3HHKHC HM3XOAAI ITIOTOK HAa NKOHOMHMYCCKH PECYPCH B PE3YATAT
Ha TCKYIIO 3aABAKCHHC, ITACHUB HC CC IIPHU3HABA. VcaoBHUTE ITACUBU CACABA Aa CE OIICHABAT ITOCACABAITIO ITIO ITO-BHCOKATA
CTOHUHOCT MCIKAY OITMCaHATa IIO-TOPE CPaBHHUMA IIPOBU3UA U ITbPBOHAYAAHO IIPH3HATATA CyMa, HAMAACHA C HATPyIIaHATa
aMOPTH3a M.

BCPOHTHI/I BXOAAINHM ITOTOII HA MKOHOMHUYCCKH ITOA3H, KOMTO BCE OIIIC HE OTroBapAT Ha KPHUTCPHUUTC 32 IIPHU3HABAHC HA
AKTHB, CC CMATAT 34 YCAOBHH AKTHBH. Te ca ormcanu 3aCAHO C YCAOBHHUTC 3aABAKCHUS HA prnaTa B mosicuenue 25.

4.16. 3maunmn INPENEHKN HA PPKOBOACTBOTO IIPU IIPHUAATaHE HA CYETOBOAHATA IIOAUTHUKA

3HaYHMHITE IIPELEHKN HA PBKOBOACTBOTO IIPH IIPHAATAHETO HA CYCTOBOAHHTE IIOAHTHKH Ha ['pymara, KOMTO OKa3Bar
Hai-CBINECTBEHO BAUAHUE BBPXY KOHCOAMAUPAHHTE (PUHAHCOBH OTYETH, CA OIHCAHH I0-AOAY. OCHOBHHTE M3TOYHUIIN
HA HECHT'YPHOCT ITPU H3IIOA3BAHETO HA IPUOAM3UTEAHUTE CIETOBOAHH OIEHKHU Ca OIHCAHU B roAcHenwe 4.17.

4.16.1. OrcpouyeHU AAHBYHHU AKTUBH

OreHkaTa Ha BEPOATHOCTTA 32 OBACIIIH OOAATACME AOXOAH 32 YCBOABAHETO HA OTCPOUCHH AAHBYHHI AKTHUBH ce Oasmpa Ha
IIOCACAHATA OAO6pCHa 6IOA)K6TH2. HPOFHO33, KOpI/Il"I/IpaHQ. OTHOCHO 3HAYUMU HCO6AaraeMI/I HpI/IXOAI/I u paSXOAI/I n
CHCL[I/IqDI/I‘IHI/I OI‘paHI/I‘{CHI/IH 3a HpeHaC}IHC Ha HEU3IIOA3BAHU AAHBYHU 32.I‘y6I/I uAmn erAI/ITI/I. AKO HaACKAHA nporH03a 3a
obAaraeM AOXOA IIPEAIIOAAra BEPOATHOTO M3IIOA3BAHE HA OTCPOYCH AAHBUCH AKTUB OCOOCHO B CAYYAM, KOTATO AKTUBBT
MOXKE Aa Ce yHOTpe6I/I 663 BpeMeBO OI‘paHI/I‘ICHHC, TOoraBa OTCpO‘{eHI/IﬂT AAHBYCH AaKTUB CE npnsHaBa H3IAO.
IIpusHaBaHeTo HA OTCPOYECHN AAHBYHM AKTHUBM, KOHTO IIOAACKAT HA OIIPEACACHH IIPABHH HANM HKOHOMIYECKH
OTPAHMYCHUA HAM HECUTYPHOCT, CE IIPEIIECHABA OT PBKOBOACTBOTO 34 BCEKH OTACACH CAyUail Ha 06a3ara Ha CHEIU(UIHNTE
dakra 1 obcToATeACTBA

4.16.2. ABATOBH MHCTPYMEHTH, OLEHABAHU I10 AMOPTU3UPAHA CTOHHOCT

AHAAM3BT M HAMEPEHHATA HA PBKOBOACTBOTO Ca IOTBBPAGHH OT OHM3HEC MOAGAA HA ABPKAHE HA ADATOBHTE
HMHCTPYMEHTH, KOUTO OTTOBAPAT HA M3UCKBAHUATA 32 ITOAYYABAHE HA ITAAIIAHHA CAMHCTBECHO HA TAABHMIIA M AUXBH U
ADBPKAHE HA AKTUBHTE AO CEOHPAHETO HA AOTOBOPEHHTE HAPHYHH IIOTOIH OT OOAHMIAIIMATE, KOUTO €4 KAACH(DUIIIPAHI
KATO ABATOBHM HHCTPYMEHTH, OLEHABAHM II0 AMOPTH3HPAHA CTOMHOCT. ToBa perreHme € CbhbOOPa3eHO C TEKyIaTa
AMKBHAHOCT U KanuTaaa Ha ['pyrara.

4.17. HecurypHOCT Ha C4E€TOBOAHU IIPUOAUZUTEAHH OIIEHKH

4.17.1. H3mepBaHe HAa OYAKBAHU KPEAUTHH 3ary0ou

[TosicnennsTa KbHM MCKANMHCH K()IIC().\I/I,\I/IPHII q)I/IIIHIIC()B OTYET OT C'Ip. 7 AO C'l'p. 33 lfpﬁf,\C'l aBAfIBAT
HCpPpa3ACAHA 9aCT OT HCIO.
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KpeanTHnTE 3aryOn IpEACTABAABAT PA3AUKATA MEKAY BCHUKH AOTOBOPHH ITAPIYIHH IIOTOLH, AbAXKIMY Ha I'pymaTa u
BCHYKH IAPUYHM Iotond, kourto I'pymara ouakBa Aa moayuwm. OdUakBaHHTE KPEAUTHH 3aryOM ca BEPOATHOCTHO
IIPETErACHA OICHKA HA KPEAUTHHTE 3aryOn, KOMTO M3HCKBAT ITperieHKaTa Ha I pymara. OvakBaHmTe KPEAUTHI 3aryOm ca
AMICKOHTHPAHHU C IIbPBOHAYAAHMSA €(PEKTHBEH AMXBEH ITPOLICHT.

CopraacHo msuckBaHums 3a obesrienka cbraacHo MCPO 9, cacABa aa ce mM3IOA3BA IOBedue HMH(OPMAIINSA, OPHEHTHPAHA
KbM ODBACIIETO, 3a A2 IIPU3HAAT OYAKBAHHUTE KPCAHTHHU 3aryOH — MOACABT 34 ,,09aKBAHUTE KPECAUTHH 3aryon™, KOUTO
3aMeCTBa ,,MOACAA Ha IToHeceHuTe 3aryon’, mpeactaser 8 MCC 39. MucTpyMeHTHTE, KOUTO IOIAAAT B 0OXBATa HA HOBUTE
M3HUCKBAHISA, BKAIOYBAT 3a€MH H APYTH ABATOBU (PHMHAHCOBH AKTHBU, OLICHABAHH 110 AMOPTH3UPAHA CTOMHOCT, THPIOBCKH
B3eManus. [IpusHaBaHETO Ha KPEAUTHH 3aryOH Bede HE 3aBHCH OT HACTBIIBAHETO HA CHOHTHE C KpeAnTHa 3aryba. Bmecro
ToBa I'pymaTa pasrackAa IO-IIMHPOK CIIEKTBP OT HHQOPMAIHA IIPH OICHKATA HA KPEAHTHHS PHCK H OICHABAHETO Ha
OYAKBAHUTE KPCAUTHU 3aryOH, BKAIOYHMTCAHO MHHAAH CBHOHTHSA, TEKYIIH YCAOBHSA, PA3YMHH H IOAADPKAILIN IIPOTHO3M,
KOWUTO BAHAAT BBPXy OYAKBAHATA CHOUPAECMOCT Ha OBACINNTE IMAPHYHH IIOTOIM Ha MHCTpyMeHTa. [1pm mpmaarameTo Ha
TO3M ITOAXOA, HACOYUCH KbM OBACIIETO, CE€ IIPABH PA3TPAHHYUCHIIC

MEIKAY:

U dpunaHCOBM HHCTPYMEHTH, YHETO KPEAHTHOTO KAYECTBO HE CE € BAOIIMAO 3HAYHTEAHO CIIPAMO MOMCHTA Ha
ITbPBOHAYAAHOTO IIPU3HABAHE HAU UMAT HUCBK KpeanTeH puck (Pasa 1) u

[ ¢buHAHCOBH MHCTPYMEHTH, YHETO KPEAHTHOTO KAYECTBO CE € BAOIIMAO 3HAYUTEAHO CIPAMO MOMEHTA Ha
ITEPBOHAYAAHOTO IIPU3HABAHE HAH Ha KOMTO KPEAUTHHA pUCK He ¢ HUCHK (Paza 2)

[ ,,®a3a 3* obxBara (hPHHAHCOBU aKTUBH, KOUTO UMAT OOCKTUBHH AOKA3aTCACTBA 32 OOE3IICHKA KbM OTYETHATA AATA.

Huro eaus o1 duHancoBuTe aKTHBH Ha I'pyrara He IOIIaAa B TPETATA KATETOPHA.

OuakBaHUTE KPEAHTHH 3aIyOH CE OITPEACAAT KATO PA3AMKATA MEKAY BCUYKH AOTOBOPHH IMAPHIHI IIOTOIIH, KOUTO CE
AbAKAT Ha I'pymara m mapuyaHmTe IOTOLHM, KOUTO T AEHCTBUTEAHO OYAKBA AA IIOAYYIH (,,JIAPHYEH HEAOCTHUI").
VlsuncafBamero Ha OYAKBAHUTE KPEAHTHH 3aryOM ce oOmIpeAcAd Ha 0a3aTa Ha BEPOATHOCTHO IIPETETACHATA
IpUOAM3NTEAHA OIIEHKA HA KPEAHUTHHTE 3aTYOH IIPE3 OYaKBAHMA CPOK HA (DHHAHCOBHUTE HHCTPYMEHTH.

3a TBProBcku m ApPyru B3eMaHmA ['pymaTa H3IIOA3BA OIIPOCTEH ITOAXOA IIPH OTYHTAHETO HA THPIOBCKHTE M APYTH
B3EMAHMA, KAKTO U HA aKTUBUTE IO AOTOBOP H IIPH3HABA 3ary0a OT ODE3ICHKA KATO OYAKBAHM KPEAHTHH 3aryOH 3a IeAws
cpok. Te IpeACTaBAABAT OYAKBAHUAT HEAOCTHT B AOTOBOPHHUTE IIAPHYHH IIOTOI, KATO CE UMA IIPEABUA BB3MOKHOCTTA 32
HEM3ITbAHEHHE BBB BCEKM MOMEHT OT CPOKA Ha (DHHAHCOBHA HHCTPYMEHT. I'pyaTa HM3ITOA3BAa CBOSA HATPYIIAH OIIHT,
BBHIIHU IIOKA3ATEAN B HH(OPMAIUA B ABATOCPOUCH IIAAH, 32 A4 H3UUCAM OYAKBAHHUTE KPEAHTHH 3aTyON.

B pesyarar Ha TOBa BCHYKHM KPATKOCPOYHHN B3EMAHUSA, Bb3HHKHAAT HAH IIPEAOTOBOPEHHU B PAMKHUTE HA CAHA KAACHAAPHATA
roauHa I'pymaTa obesnensasa ¢ 1% croffHocTHTE UM, IIOPAAU TEKYIIHA UM XapAKTEP M HAAUYHETO HA HICBK KPCAUTCH
pHCK.

KpaTKOCpO‘IHHTC B3eMaHHA OT CBBP3aHH AHIIA prHaTa O6€3LI€HHB’A C 20/(), IIOPpaAH HAAMYHCTO HAa CBBP3AHOCT MCIKAY
,APY)KCCTBOTO " HCrOBUTEC A€6I/ITOPI/I u (i)aKTa, 9e MMAT 3HAYATCAHA 3aBHCHMOCT €AHO OT APYrO M MaAKO IIO —BHCOK
KPCAUTCH PHCK.

C 5% u 13% obesnenxa I'pymara obe3rieHaABa BCHYKH B3EMAHNA, KOUTO HE Ca OMAM ITOTACEHH B CPOK M CHOTBETHO
IIPEAOTOBOPEHH, KAKTO K HEIIOraCEeHH B3E€MAHHA OT CBBP3aHH Anma. IlpruammaTa 3a TOBa € 3HAYHTEAHO IIO — BHCOKHSA
KPEAWTEH PHCK M 3aHIKECHUTE OYaKBAHHA 32 BXOAAIIUTE TAPUIHI IIOTOIN OT TE3M KOHTPATCHTH.

DuHaHCOBHUTE MHCTPYMEHTH, KOMTO CE THPIYBAT HA AKTHBCH I1A3ap — aKIINHU, AAAOBE M OOAmraruy I'pymara omeHssa 1o
CIpaBeAANBA CTOHHOCT B mevuasbara u 3arybarta. Te ce omemsBar Ha 0asa Ha KOTHPOBKHTE Ha (POHAOBHTE OOPCH IIO
mocAeAHa DOpPCOBa IieHA 32 AKIMMTE W OOAHMIalMUTe M IIeHATA HA OOPATHO H3KYIIyBAaHE 32 AAAOBETEC B AOTOBOPHHTE
¢oHAOBE KBM AaTaTA HA OIICHKATA MM. 32 TAX ce (POPMHpPa OOE3ICHKA IIPU 3aHIKABAHE HA IICHATA M IIPEOICHKA IIPU
[IOBMIIIABAHE HA I[CHATA, KOUTO CE OTYMTAT TEKYIO AHMPEKTHO B IIeuaAbara m 3arydara Ha ApyxectBoto. CmsTa ce, [e
6opcoBuTE KOTHPOBKM M IICHHTE HA OOPATHO M3KYIyBAHE HA AAAOBETC OTTOBAPSAT HAM — aACKBATHO HA CIIPABEAAHBATA
CTOHHOCT Ha (PHHAHCOBUTE AKTUBH, OTIUTAHH IO TO3U MECTOA KbM AATATA Ha OLICHABAHETO HM.

[TosicnennsTa KbHM MCKANMHCH K()IIC().\I/I,\I/IPHH q)MlIﬂlIC()B OTYET OT C'I‘p. 7 AO C'l'p. 33 lfpﬁf,\C'l aBAfIBAT
HCpPpa3ACAHA 9aCT OT HCIO.
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4.17.2. OneHaBaHe IO CIIPAaBEAAHBA CTOMHOCT

PBKOBOACTBOTO M3ITOA3BA TEXHUKH 32 OIEHABAHE HA CIIPABEAAMBATA CTOMHOCT Ha HedpuHAHCOBY akTHBH. IIpH mpuaarame
HA TEXHUKH 32 OLEHABAHE P'BKOBOACTBOTO H3IIOA3BA B MAKCHMAAHA CTEIIEH IIA3APHU AAHHHU U IIPEATIOAOKEHHS, KOUTO
ITA3aPHHTE YIACTHHUIN OHMXA BB3IPHEAH IIPH OLEHABAHETO HA AAACH HHCTPyMEHT. KOoraro AMIICBAT IPHAOKIMU IIA3aPHU
AAHHH, PBKOBOACTBOTO H3ITOA3BA CBOAITA HAM-AODpA OIEHKA HA IIPCAITOAOMKEHHATA, KOUTO OMXa HAIPABUAN IIA32PHUTE
yaacTHuIm. Te3u OIEHKH MOrar Aa Ce Pa3AMYaBaT OT ACHCTBUTEAHHTE IIEHM, KOMTO OHMXa OHAN OIIPEACACHH IIpH
CIIPABEAANBA [TA33PHA CACAKA MEKAY HH(POPMUPAHI ¥ KEAACIIIH CTPAHU B KPad Ha OTICTHUA IEPHOA (BK. moscHenne 28)

5. Basa 3a xkoHcoAUAALIA
5.1. HMuBecTHIMHU B ABIIEPHU IPEAIPUATHAA

A’bH_[epHI/ITC HIPCAIIPUATHA, BKAFOYCHH B KOHCOAMAAIIHATA, CA KAKTO CACABA:

Hime HaA ABIIIEPHOTO Crpana Ha OCHOBHaA ACHTHOCT 2025 2024
npeAnpuaTHe yupeAdABaHE U Yuactue Yuacrue
OCHOBHO MACTO % %

Ha A€HHOCT
VuBecTupane B IAPUIHITE CPEACTBA,
brarapus HaOpaHH Upe3 M3AABAHE HA IICHHM 55.82 55.82
KHIDKA

CH1U Nmotu AACHLL

OTAaBaHE IIOA HAEM HA HEABIKIMU

?éa(r)cgz Ipomrsptu Ucreitre bBrarapus NOTIT 100.00 100.00

5.2. Penyranus

3a ILIEAUTE HA TOAUIIIHUA TECT 32 0663LI€HK’A peryramasaTa €€ pastIpeACAs KbM CACAHUTC CAMHHUITH, TCHEPHUPAIIH ITAPIIHI
IIOTOIIN, KOUTO BEPOATHO IIC M3BAUYIAT IIOA3N OT OusHec KOM6I/IHaHI/II/ITC, IIPH KOUTO € Bb3HUKHAAQ PEHyTAUATA.

2025 r. 2024 r.

XHA. AB. XHA. AB.

CHHM mmorn AACHIL] 50 50
3aropa IIpomspru HMcreiitc EOOA 3139 3139
Penyramma 3189 3189

BobscramoBumaTa CTOMHOCT HA GAMHHIINTE, T€HEPHUPAINN ITAPHYHH IIOTOIM, € OIPEACACHA Ha 0a3aTa HA CIIPABEAANBA
CTOMHOCT, HAMAACHA C PA3XOAH 32 IIPOAAKOA.

6. TIleuaa0a oT OCHOBHA ACHHOCT

03.2025 r. 03.2024 r.

XHA. AB. XHA. AB.

ITewanba oT mposakGa Ha DA - 2
Heren pesyarar or onepanuu ¢ DA - 2
ITewaaba/ 3aryba ot mpeorieHka Ha (PUHAHCOBU MHCTPYMEHTH 162 2
Tlegaa0a oT OCHOBHA ACMTHOCT 162 4

[TosicnennsTa KbHM MCKANMHCH K()IIC().\I/I,\I/IPHII q)l/llIﬂIIC()B OTYET OT C'I‘p. 7 AO C'l'p. 33 lfpﬁf,\C'l aBAfIBAT
HCpPpa3ACAHA 9aCT OT HCIO.
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7. TIleuaaGa/3aryGa or ¢puHaHCOBA ACTHOCT

IlpmrxoAm oT ANXBH 1 HEyCTOMKH
PasxoAn 32 AUXBH

3aryba oT KpeAuTHA OOE3IIeHKA Ha B3eMaHusA, cbraacao MCPO 9 /
ITeuaaba oT OOPATHO IIPOABACHUE HA KPEAUTHA ODE3IIEHKA

Apyru prHAHCOBI TPUXOAHN/ (PA3XOAN), HETHO

ITeuaaba/3ary6a or punHaHCOBa AeHIHOCT

8.  PesyaraT oT omeparuy ¢ UHBECTHIIMOHHUA UMOTH

03.2025 . 03.2024 .
XHA. AB. XHA. AB.
224 181

(742) (678)

12) 46

O] (32

(531) (483)

I[Ipes mepuoaa B I'pynaTa HAMA peaAn3supaHu HPUXOAHN/ PA3XOAN OT OIEpanuu ¢ He (PUHAHCOBY AKTUBHL

9. Apyr BceoOXBaTeH AOXOA

52

Hpes IICPHOAA ApPYiKECTBaTa OT prHaTa HAMAT pCaAU3UPaH APYT BceoOxBaTeH AOXOA, KOHUTO A2 OKaKC BAMSHHC BBPXY

CODCTBEHMSA KAIIATAA.

10. Pa3xoAu 32 BBHIIHU YCAYTH

3acTpaxoBku

CaeTOBOAHO OOCAYHKBAHE H OAUT
Taxca GaHKa AOBEPEHUK
[Tpodecnonasnn ycayru
Caeakn ¢ [IK

Taxcn

Apyrn

OBIIO

11. Pa3xoaAu 3a mepcoHasa

Pa3xoAm 3a 3ammaatu

PQ.SXOAI/I 32 OCUT'YPUTCAHH BHOCKH

OBIIIO
12. Pa3xoAu 3a aMmopTH3auA

l_Ipes IIEPpHUOAA prHaTa HsIMA OTYCTCHH PA3XOAH 32 aMOPTH3AIIA.

[TosicHenusATa KBHM MCKANMHCH K()IIC().\I/I,\I/IPHII q)I/IIIﬂlIC()B OTYET OT C'I‘p. 7 AO C'l'p. 33 lfpﬁf,\C'l aBAfIBAT

HCpPpa3ACAHA 9aCT OT HCIO.

03.2025 r. 03.2024 r.
XwA. AB. XHA. AB.
(59) (61)

(22) (19)

(49) (55)

- @

) @

(24) (50)

®) €)

(163) 191)
03.2025 . 03.2024 r.
XUA. AB. XUA. AB.
34 28)

©) ©)

(40) (34)
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13. Apyru pasxoau, HETHO

MecTHU AQHBIIU U TAKCH
Apyru
ObBIIIO

14. Ao0XO0A Ha eAHA aKUA

DUHAHCOB PE3YATAT, HETHO OT AAH'BIIH € A€Ba
bpoit akiun

Ao0x0A Ha eAHA aKnuA (B A€Ba)

15. HHBeCTUIIMOHHHU UMOTHU

53
03.2025 . 03.2024 .
XHA. AB. XHA. AB.
- (22)
- (1)
- 63)
03.2025 . 03.2024 .
XHA. AB. XHA. AB
(572) (767)
9139 9139
(62.59) (83.93)

WuBectunmonnu umoTn Ha Apy:KecTBOTO- Mafika ce Hamupat B rp. HeceObp. VHBeCTHIIMOHHITE NIMOTH HA ADBIIEPHITE

ApyxectBa ce Hamupat B rp. Codus, obmmnna Croamana, 00A. Codus, kakro u B c.Aoserer, obm. Byprac .

I/IHBGCTI/IL{HOHHI/ITC HNMOTH Ha prnaTa CC ABbpIKAT C LICA YBEATIABAHC CTOMHOCTTA HA KAITUTAAA.

MoaeA Ha crIpaBeAAMBATa CTOMHOCT

3a mEdOpMAIIA OTHOCHO OIPEACASHETO HA CIIPABEAAMBATA CTOMHOCT HA MHBECTHIIMOHHHTE MMOTH BIDKTE IIOACHEHIE
28.1. Ilpomenure B OaAaHCOBUTE CTOMHOCTH, IIPEACTABEHN B MEKAMHHHUA KOHCOAMAUPAH OTYET 32 (DHHAHCOBOTO

CBCTOSAHUE, MOTAT AA OBAAT OOODIEHH, KAKTO CAEABA:

Herna Garancosa croiiHOCT
Caspo xbM 1 anyapu 2024 1.
OTnucBase Ha IPOAAACHH AKTHBU

Canaao xbM 31 pexemBpu 2024 1.

ITpeonenku/(o6e3uenkn)
ITpomsana Ha cripaBeAAnBAaTA CTOMHOCT IIPE3 IIEPHOAA
Caapo xbM 31 aexemBpu 2024 r.

Basancosa croiitmoct kbM 31 Aekemepu 2024 1.

Herna 6asaHcoBa CTOMHOCT
Caapo xBM 1 aayapu 2025 r.
Caapo xBMm 31 mapT 2025 1.

[TosicHenusATa KBHM MCKANMHCH K()IIC().\M,\MP?UI (1)HII?LIIC()B oT4eT OT C'I‘p. 7 AO C'l'p. 33 lpr,\C'I{lB AABAT

3emu Crpaam OGuIo
XHA. AB. XHA. AB. XHA. AB.
7 080 6 505 13 585
(5 297) (5172) (10 469)
1783 1333 3116
8 66 74
1791 1399 3190
1791 1399 3190
3eMmu Crpaau OGuIo
XHA. AB. XHA. AB. XHA. AB.
1791 1399 3190
1791 1399 3190

HCpPpa3ACAHA 9aCT OT HCIO.
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Casao xbMm 31 mapT 2025 1. 1791 1399

3190

Basancosa croitmoct kbM 31 mapr 2025 1. 1791 1399

3190

32 2025 r. m 2024 r. I'pynarta HAMa OTPa3eHH IIPUXOAHU OT OTAABAHE ITOA HAEM .

16. PunaHCOBU AKTUBU

I'pymara mpurexaBa KaIMTAAOBH HHCTPYMEHTH, OOAHTrarmu ¢ (OUKCHpPaH AMXBEH IPOLEHT B pasmep Ha 4,5%. ITaaexsT
Ha obamraruure HacThiBa mpe3 2027r. basamcoBaTa CTOHHOCT Ha (PUHAHCOBHTC aKTHBH ¢ B pasmep mHa 70 xmA. AcBa

(2024 r.: 86 xua.AcBa).

Kparkocpournre unancoBu aktuBu Ha I'pymara BKAFOUBAT (DMHAHCOBH aKTHBH ITO CIIPABEAANBA CTOMHOCT ITpe3

nevaAbara u 3ary6aTa, KaKTO CACABa:

03.2025 . 2024 r.
XHA. AB. XHA. AB.
®PuHAHCOBH AaKTHUBU II0 CIPABEAAHBA CTOMHOCT B ItedaAbara umAn
3arybara
Bopcosu karnTaroBr HHCTPyMEHTH 25737 25471
HekoTnpanu kannTaAOBN HHCTPYMEHTH 1998 2199
27 735 27 670

Kparkocpounure pUHAHCOBH aKTHBHU Ca OLCHECHH II0 CIIPABEAAMBA CTOHHOCT, OIIpEACACHA Ha OasaTa Ha GopcoBuTe
KOTHPOBKH KBM AQTATA Ha MEKAUHCH KOHCOAMAHUPAH (PHHAHCOB OTYET, KBACTO € IIPHAOKHMO, 4 3a Te3H Oe3
AKTHUBCH I1a3ap CTOMHOCTTA € OIIPEACACHA Ha 0a3a HA OICHKA HA HE3ABHCHM OI[CHHTECA, OIIPEACACHA KbM AATATA HA
MEKAMHCH KOHCOAMAMPAH (PUHAHCOB order. [leuaabure m 3aryOure ca IPHU3HATH B KOHCOAMAHPAHHUSA MEKANHECH
OTUET 32 meuaAbaTa HAH 3arybaTa M APYTHsA BCCOOXBATCH AOXOA Ha PeA ,,Ilewanba ot purancosa aeiHOCT .

03.2025 r. 2024 r.

XHA. AB. XHA. AB.

MaBecTUINN B aKIINH U AIAOBE 3169 3 240
AKIINY, 32A0KEHN IO PEIO CACAKH 24 566 24 430
OBIIIO 27 735 27 670

YcAaoBHUTE AaKTUBU / ITAaCUBH BBB BPb3Ka C KPATKOCPOYIHHUTEC CbI/IHaHCOBI/I AKTUBU Ca IIOKA3aHU B II0sIcHeHUE 25.

ITpes oruernuar nepuoa I'pymara e mpuaodbuaa 25.73% or PEEN AACHLI.

17. TBProBckH u APyru B3€MaHUA

03.2025 r. 2024 r.
XHA. AB. XHA. AB.
Herexymu aktusu:
Herexyrma gacT Ha 3aCTpaXOBaTEAHA IIPEMUSA 497 556
Apyru AbATOTpAHU aKTHBH 1 1
OBIITO 498 557
03.2025 . 2024 r.
XHA. AB. XHA. AB.
Texyrmu:
Bsemanus ot kanenTH 110 IIpoAaxkOa Ha PA 7151 7 389
Bsemanus 1o AOroBOpH 3a Iecuu 17 444 17 845

[TosicHenusATa KBHM MCKANMHCH K()IIC().\I/I,\I/IPHII q)I/IIIﬂlIC()B OTYET OT C'I‘p. 7 AO C'l'p. 33 lfpﬁf,\C'l aBAfIBAT

HCpPpa3ACAHA 9aCT OT HCIO.
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Apancn 4377 4 467
Bsemanus o pero caeaxkn 6 808 9112
3aemu 9 686 8 227
BsemaHuA IO MpeKpaTeHH IPEABAPHUTEAHI AOTOBOPH 6947 6947
TekyIma 9acT Ha 3aCTPAXOBATCAHA IIPEMHS 233 233
Apyru B3emanns 166 251
IIpeanaaTenn pasxoan - 6
OBIIO 52 812 54 477

3HaYNMHTE IIPEAOCTABCHUTE aBAHCH Ca 32 ITOKYIIKA HA AKI[MH U ASAOBE CBIAACHO IIPEABAPUTEAHH AOTOBOPH 3d IIOKYIIKO —
IIpOAaKOa KAKTO CACABA:

Ilpeaocrasenn aBarcu B pasmep Ha 3 927 XHMA. AB. IPEACTABAABAT B3EMAHMA IIO IIPEACTABCHU aBAHCH 34 ITOKYIIKA HA
(PHHAHCOBH HHCTPYMEHTH.

ITpeaocraBeru aBaHcHu B pasMep Ha 450 XHA. AB. IIPEACTABASIBA ABAHC 34 ITOKYIIKA HA HEABHKIM UMOT.
3HaYnMHUTE B3€MaHHA 110 AOTOBOPH 32 LIECUU €A KAKTO CACABA!

Bsemane o Aorosop 3a mecusa B pasmep Ha 17 800 xma. AB. (c momumaa 54 092 xma. AB.). Baemanero e obesneueno c
HEABIKHM MMOT - BAKAHIIHOHCH TYPHCTHYECCKI KOMIIACKC C KHUAHIIA 32 CC30HHO OOHTABAHE.

Bsemanusra 1mo mpekpaTeHn IpeABAPHTEAHI AOTOBOPH B pasMep Ha 6 947 XHA. AB. IIPEACTABAABAT HEBH3CTAHOBEHH aBAHCH
IO IIPEKPATEHH IIPEABAPUTEAHH AoroBopu u Heycroikm. AoroBopwsr e mpexpared ma 01.02.2024r Bos Bpb3ka ¢
HEM3ITbAHCHHE OT CTPaHA HA OTBETHATA CTPaHa APYIKECTBOTO € CKAIOYHMAO CIOPa3yMEHHE 3a HAYHCASBAHC HA HEYCTOHM
BBPXY IIPEAOCTABEHUAT ABAHC

ApyxecTBOTO Malika MMa CKAFOYCHH AOTOBOPHU 32 IIPEAOCTABAHE HA BPEMEHHA (PUHAHCOBA IIOMOIL KATO KbM Kpas Ha
epruoAa, ca B pasmep Ha 1 120 xua.aesa (2024 r :1 210 xua.aB). 3aemute ca anekcupanu A0 31.12.2025r.

ABIIIEPHO APYKECTBO € IPEAOCTABUAO KPATKOCPOYHH 3a€MH B pasMep Ha 8 506 XHA AB., IIPH ITa3apPHU ANXBEHH HHBA
mexAy 4 % u 5%

Hernara GasamcoBa CTOMHOCT Ha TBPIOBCKHTE M APYTH B3E€MAHMA CE IPUEMA 32 PasyMHA IPUOAM3BHTCAHA OIICHKA Ha
CIIPABEAAUBATA UM CTOHHOCT. BCHYKM TBProBCKH 1M APYrH (DHHAHCOBM B3€MAHHS HA IpymaTa ca IIPErA€AAHH OTHOCHO
HACTBIIUAU CHOUTHS HA HEU3ITbAHEHIE, 4 33 BCHYKH THPIOBCKU B3EMAHUS € IIPUAOKEH OIIPOCTEH IIOAXOA 32 OLIPEACASHE
HA OYAKBAHHTEC KPECAUTHH 3aryOM KbM Kpas Ha IIEPHOAA. HAKOM THproBcku BaemMaHusi ca OumAnM OOe3LEHEHHM Ha
MHAHUBHAYaAHA 0a3a U CbOTBETHATA OOe3IIeHKa B pasmep Ha 1 224 xua. AB. (2024 r.: 1 212 xuA. AB.) € IpU3HATA B TOAULITHHA
KOHCOAHAHMPAH OTHYET 32 IEYAADATA HAM 3arydaTa 1 APYTHsA BCCOOXBATEH AOXOA Ha peA ,,Iledarba oT dpruHaHCcOBa AcHHOCT.
O0e31eHEHNTE B3EMAHIA CA OMAN ABAKIME FAABHO OT THPTOBCKH KAHCHTH, KOUTO €A MMAAH (PUHAHCOBH 3aTPYAHCHI.

03.2025 r. 2024 r.

XHA. AB. XHA. AB.

Caapo xbM 1 sayapu (1212) (1173)

KopexTus 32 O9aKkBaHN KPEAUTHH 3aryOn (27) (318)

Be3acranossBane Ha 3aryba o1 0Oe3LIeHKA 15 279

Casp0 KBbM Kpas Ha IEPHUOAA (1224) (1212)
18. TIlapuunu cpeacTBa

03.2025 2024

XUA. AB. XHA. AB.

IMapuarn cpeacTBa B AcBa 58 85

OBIIIO 58 85

[TosicnennsTa KbHM MCKANMHCH K()IIC().\I/I,\I/IPHH q)MlIﬂlIC()B OTYET OT C'I‘p. 7 AO C'l'p. 33 lfpﬁf,\C'l aBAfIBAT
HCpPpa3ACAHA 9aCT OT HCIO.
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19. Co6GcrBen kanmTaa

19.1 AknpoHepeH KamuTaA

AkrmoHepHHUAT KanuTaA Ha ['pymaTa oTpasfsBa CTOHHOCTTA Ha aknmuTe Ha ApyKecTBOTO-Maiika. TOIf € IpeACTaBeH ITo
HOMHHAAHA CTOWHOCT M OTpa3sfABa aKIyaAHATa ChAcOHA permcrparua Ha ApymkectBoro-madika. Kem 31 mapr 2025 1.
karuraapT Ha "3aropa Ouuuasect" AA e 54 834,00 aesa, pasupeacscH B 9 139 Opost GesHAANYHU aKIMM C HOMHHAAHA
CTOMHOCT 6 A€BA 32 BCAKA.

CImchbK HA OCHOBHHTE AKIIMOHCPH B KaITUTaAd Ha ,APY)KCCTBOTO - MariKa e IIPEACTABCH KaKTO CACABaA:

31 mapr 31 mapr 31 aexemBpu 31 aexemBpu
2025 2025 2024 2024
Bpoii akiuu % Bpoii akiuu %
Aadpa Acerc EOOA 4688 51.30 7375 80.70
ApyrH FOPHAMYECKH AHITA 2687 29.40 - -
Qusmyaecku Anma 1764 19.30 1764 19.30
9139 100 9139 100

19.2Pesepru
03.2025 1. 2024 r.
XHA. AB. XUA. AB.
OO0 3aKOHOBH Pe3ePBH 6 6
Apyru peseppu 81 81
OBIIIO 87 87

20 3aemnu

IToacuenue 03.2025 r. 2024 r.
XHA. AB. XUA. AB.

ABATOCpOYHA YACT HA ABATOCPOYHHU 32€MH

OOAUTAITHOHHY 32EMU 20.1 32 356 32 356
32 356 32 356
KparkocpouyHa 4acT Ha ABATOCPOYHH 3a€MU
OOAUTAITHOHHH 32EMU 20.1 7 381 6 976
7 381 6976
Apyru KpaTKOCPOUHH 3a€MH
Peno caeakn 20.2 26 771 28 247
AMXBH IIO PEIIo CACAKI 20.2 512 409
27 283 28 656
OO0uI0 3aeMu 67 020 67 988

20.1 3aABAKEeHHA II0 OOAUTAITMOHEH 3a€M

Ha 29 mapr 2017 r. ApymxecrBoro- maiika m3aasa obamranmu ¢ ISIN koa BG2100006175 - 10 000 6p. ¢ HOMHHAAHA
crotinoct 1 000 EUR/6p. Obwmusr pasmep Ha obanranumonnuns 3aem ¢ 10 000 000 ( aecer muanona) EUR man acsosa
paBrocrofHocT 19 558 300,00 AB. OOAwnramumre ca OOHKHOBEHH, OC3HAAMYHHN, IIONMEHHH U OOE3IICYCHH.
OOAUTAIIMOHHMAT 32€M € C ITAACK HA AMXBCHI ITAAINAHIA Ha (6 MecedeH HepHOA, cuntano oT 29.09.2017 r.. [Taaexure Ha

[TosicnennsTa KbHM MCKANMHCH K()IIC().\I/I,\I/IPHII q)I/IIIHIIC()B OTYET OT C'Ip. 7 AO C'l'p. 33 lfpﬁf,\C'l aBAfIBAT
HCpPpa3ACAHA 9aCT OT HCIO.



3aropa @uauaBectT AA 57
I\‘(’)IIC(’)A\I/IAIIPQH MCKANHCH (’1)IIIIQIIIC(')B OTYECT

31 mapr 2025 .

raaBHUYHHTE HAarmaHus 3amousar or 29.09.2019 r., orHoBo Ha 6 MecedeH mepuoa, karo. Cumrano or 21.11.2018 r.
H3AAACHUTE OOAMTanumu Ha ApPymKecTBOTO- MaiKa ca AOIYCHATH AO THProBus Ha bbarapcka ¢omaoBa Oopca. 3a
obesrieueHne Ha OOAUTAIMATA, APYKECTBOTO MANKA € CKAFOYHMAO H IIOAABD/KA AKTUBHA 3aCTPAXOBKA B II0A32 Ha DBaHka
AOBEPEHUK Ha ODAUTAIIIOHEPUTE.

Ha 3acepanue za OCO ot 16.09.2021r e B3eTO pelreHue 3a IPECTPYKTYPUPAHE HA OOAUTAIIHOHHATA EMUCHS, BKAFOYBAIIA
IIPOMCHH B AMXBATA, CPOKA M AMOPTH3AIIHA HA TAABHUIATA. AMXBEHISA IIPOIIEHT CE IPOMCHSA Ha IIAABAII TOAUIIICH AUXBCH
mporienT, popmupan ot 6 — meceuer EURIBOR c maabaska 4,25%, mo He mo-maako ot 3,60%. CpoxbT Ha emMucHATa ce
VABAKABA C TPU TOAMHHM M aMOPTH3AIMOHHHUTE IAAIIAHMA IIO IAaBHMIATA 3a HaacxkHuTe Aatm ot 29.09.2021 Ao
29.09.2024r, Brarounteano ce npomenat Ha 350 000 espo, a tesu or 29.03.2025r Ao okonuareanns masex Ha 29.03.2028r,
BKAIOYHTEAHO crasat 110 650 000 eBpo.

Ha 3acepaanue ma OCO ot 11.03.2024 1. € B3eTO pereHne 3a MpOMAHA B AUXBEHHUA IIPOIIEHT HA ODAMIAIIMOHHATA CMHCHSL
Caea 29.03.2024 r. AnXBEHHA IIPOIEHT CE IPOMEHS Ha ITAABAII TOAMIICH AMXBCH IIPOIEHT, (POPMHUPAH OT 6- MecedeH
EURIBOR c naa6aska 1,25%, o He rmo-maako ot 2,75% u "e nmoseve ot 5,75%.

ITpes 2018 r. avmmeproro Apyxectso CUM Mmora AACHLI, mpeacraBassarno ot CA B3nMa peIleHHE 32 M3AABAHE Ha
eMHCUA ODE3IeYeHH YaCTHU KopropatuBHu obaurannu, B pasmep Ha 20 000 000 aB.(aBasecer mmamona) — 20 000
(aBapeceT xuAsiAM) Op. ¢ HoMuHaAHA cToiiHOCT 1 000 (xmafaa) aB. OOanranmonnaTa emucus ¢ uspascHa Ha 20.12.2018 1.
¢ ISIN xoa BG2100017180 u e perucrpupana ¢ Akt 3a perucrparus ot 20.12.2018 r. ObesnedeHnero Mo eMucHATA
ODAMTAIIIH € 3aCTPAXOBKA, CKAFOYCHA C CAHO OT HAW-TOACMHTE 3aCTPAXOBATCAHH APYKECTBA B CTPAaHATA. 3aIlMCAHU Ca
20 000 6p. obamrarum ¢ Hommaas 1 000,00 AB. Besxa. OOrmuaT pasmep Ha obamranmonuusa 3aeM ¢ 20 000 000,00 as.
ObAuraruure ca OOMKHOBEHU, OE3HAANYHI, IIONMEHHHA U OOC3ITCYCH.

OOAHTAIIOHHUA 3a€M € C ITAACK HA AUXBCHUTE IIAAINAHUA HA IIIECTMECCYCH IIEPHOA, CINTAHO OT AATATA HA U3AABAHE Ha
obauranmsara, a mvmerro 20.12.2018 r., kato mocAeAHOTO AmxBeHO mmAarmane ¢ ¢ maaex 20.12.2026 r. ITapexa ma
raaBHIYHATE TAamanud 3anousa or 20.06.2022 r., OTHOBO Ha IIECTMECEYEH IIEPHOA M ITOCAEAHOTO IIAAINAHE HA
IAABHUIIA ITO OOANTAITHATA CBILO CACABA Ad Obae HarpaseHo Ha 20.12.2026 1.

Ha 12 cemremspu 2023 r. ApyxectBoro ms3aaa oOamramuu c¢ ISIN xoa BG2100025233 - 22 000 Op. ¢ moMuHAAHA
cromroct 1 000 AB/6p. OOCrruaT pasmep Ha obamrammonHuA 3aeMm ¢ 22 000 000 (ABaseceT m ABA MEAHMOHA) ACBA.
ObaAuranmure ca OOMKHOBEHM, OE3HAANYHH, ITOUMEHHN 1 oOesneueHu. OOAUTAITMOHHUAT 32€M € C MMAACK HA AMXBEHN
nmAamasda Ha 6 MecedeH IepHoA, cumtaHo or 12.03.2024 r. ITaaexure Ha TAABHUYHUTE IIAAIIAHUA 3aII0YBAT OT
12.03.2027 r., orHOBO Ha 6 MecedeH mepuoA. Mzaaaenara mpes 2023 r obanranmsa Ha APYMKECTBOTO € AOIYCHATA IIPE3
2024r Ao Teprosus Ha BbArapcka dosaoBa Gopca. 3a obesneueHne Ha OOAMrauATa, APyAKECTBOTO € CKAIOYHAO U
ITOAABPIKA AKTHBHA 3aCTPAXOBKA B IIOA3Ba Ha baHKkaTa AOBepeHUK Ha OOAUTALIMOHEPUTE.

03.2025 r. 2024 r.

XHA. AB. XHA. AB.

A0 12 mecena 7 381 6976
- T AaBHMITA 6 543 6 543
- AuxBu 838 433
HaA 1 roauHa 32 356 32 356
OG0 39737 39332

ABATOCPOYHHTE CTPATEIHYECKH IIAAHOBE €A HACOYCHH KbM AMHAMHYHO U e(EKTHBHO YIPABACHHE HA XOAAHMHIOBATA
CTpyKTypa 1 mEBeCTHIIMNTE HA I'pymara ¢ riea popMupane Ha Pa3sHOOOPA3SHM M3TOYHUIIE HA AOXOAHOCT.

K®bM AaTaTa Ha HBTOTBAHE HA MEKAUHHIA KOHCOAMAUPAH OTYCT CA IAATCHH BCHUKN AMXBECHH W TAABHIYHH ITAAILIAHISA
20.2Apyru kparkocpounu 3aemu /PEITO caeakn

I'pymmata moAy9aBa IPUBACYCH KAIIUTAA, HCOOXOAUM 32 OCBIIECTBABAHE HA ACHHOCTTA H M 9Ype3 AOTOBOPH 32 PEIIO

cAcAKH. AOroBOpHTE Ca KPATKOCPOYHH W €A CbC 3aAOr Ha (PMHAHCOBHM HMHCTPYMCHTH — aKIUH H ASAOBE. 3a

IIOAYYEHUA PECypC ApyxKecTBaTa OT I'pylaTa ABAKAT AUXBA HA KPEAUTOPHUTE B pasmep MexAy 4,5 %o u 7,0 %o.

21 AKTHBH M IIAaCHBU II0 OTCPOYEHU AAHBIIH

[TosicnennsTa KbHM MCKANMHCH K()IIC().\I/I,\I/IPHII q)I/IIIHIIC()B OTYET OT C'Ip. 7 AO C'l'p. 33 lfpﬁf,\C'l aBAfIBAT
HCpPpa3ACAHA 9aCT OT HCIO.
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Or1cpodyeHnTe AAHDBYHU AKTUBU H IIACHBH C4d IIPEACTABCHU KOMIICHCHPAHO B KOHCOAMAHPAHHA MEKAHHCH OTYET 34
(HHHAHCOBOTO CHCTOSHHE.

[IpusnaTnTe OTCPOUEHH AAHBYHH AKTUBH H ITACHBU €4 CACAHHUTE: Ipusnaru

OTCpOYeHN AAHBYHH NACHBH (AKTHBH) 01.01.2025 mneyasbGara uAn 31.03.2025
3ary0ara
XHA. AB. XHA. AB. XHA. AB.

[peorienka Ha (PUHAHCOBH AKTHBH 556 - 556

OO0paTHO MpOABACHIE HA IIPEOIICHKA Ha (PUHAHCOBH aKTHBI - - -

IIpeoreHka Ha HHBECTUIIHOHHHI UMOTH 33 - 33

O0e311eHKAa Ha B3EMAHUA (72) - (72)
AarbyHa 3ary0a 3a IpHCIIapaHe (67) - (67)

450 - 450

ITpusnarn kato:

OTcpoycHE AAHBYHU AKTUBH (589) (589)

OTcpodeHE AAHBYHU HTACHBU 139 139

HeTHo oTcpoueHu AaHbYHM nacuBu/ (AKTHBH) 450 450
IpusHaTuTe OTCPOUCHN AAHBYHU AKTUBU M ITACUBH CA CACAHUTE: Ipusnaru B

OTCpoYeHN AAHBYHY HACHBY (AKTHBH) 01.01.2024 meuaabara UM 31.12.2024

3arybara
XHA. AB. XHA. AB. XHA. AB.
ITpeoneHka Ha (PUHAHCOBU AKTHBH 472 84 556
OO0partHO HPOABACHUE HA IPEOIICHKA HAa (DUHAHCOBU aKTHBHU (6) 6 -
Ilpeomnenka Ha MHBECTUIIMOHHHE HMOTH 338 (305) 33
O0e31eHKa Ha B3eMAHUA (50) (22) (72)
Aampumna 3ary0a 3a IpHCIaAdHE (243) 176 (67)
511 61 450

Ilpnsnarn karo:

Or1cpodyeHn AaHBYHU AKTUBH (299) (589)
Or1cpodyeHn AAaHbBYHHU ITACHBH 810 139
HerHo orcpodyeHu AaubuHM nacusu/ (AKTUBH) 511 450

AKTHBH U IIACHBU II0 OTCPOYEHH AAHBIH 32 ABIIEpPHOTO ApyxkecTBo CHM mvoru AACHILI He ca HadnCAsIBAHU, THI KATO
TO € APY’KECTBO CBC CIENNAAHA HHBECTUI[HOHHA IIEA, CACAOBATEAHO YACTTA OT (PUHAHCOBHA pe3yATaT Ha I'pymara, koATo
ce ABAKH Ha HEIO HE IIOAACKH Ha OOAaraHe C KOPIIOPATHBEH AAHBK, CBIAACHO YA. 175 or 3akoHa 3a KOPHIOPATUBHO
ITOAOXOAHO ODAAraHe U He CACABA A2 ObAAT HAYUCAABAHU AAHBYHH BPEMCHHH Pa3AUKU BBPXY HETO.

22 Pa3xoau 32 AAHBIU BBPXY AOXOAA

PasxoAmTe 32 TEKYIIN AAHBIIN 1 OTCPOYCHUTE AAHBIIN C4 U3YNCACHH Ha 0a3a 3aKOHOBO OIIPEACACHATA CTABKA
ot 10% cbraacHo 3aKkoHa 32 KOPIIOPATHBHOTO IIOAOXOAHO OOAAraHe.

23 T'BproBCKH U APYITH 3aABAYKCHUA

ITosacuenue 03.2025 r. 2024 r.

XHA. AB. XHA. AB.

3aAbAKEHHA KBM AOCTABYMIIN 32 ITOKYIIKA Ha 9709 9910
dpuHAHCOBH aKTUBU

3aAbAKEHHAA KBM AOCTABYUIIA 57 14

[TosicnennsTa KbHM MCKANMHCH K()IIC().\M,\MP?UI (1)HII?LIIC()B oT4eT OT C'I‘p. 7 AO C'l'p. 33 IIpC,\C'I{lB AABAT
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IMToAyuenn aBancu 645 645
ApPyra TEKyIIa 3aABAYKCHILA 23.2 190 181
3aAbAKEHHA KM IIEPCOHAAR 23.1 2 1
OBIIIO 10 603 10 751

ITpes 2021 r. ApyecTBOTO - Malika € CKAIOYHAO AOTOBOP 34 IIOKyIIKA Ha ApyxectBeHH AsiaoBe — 100 % or xamurasa ma
»boakan ITpomspru Mcreitre,, EOOA . CpbraacHO ycAOBHATA IO AOTOBOpPA, IIAAIIAHETO B pasmep 9 569 xma.aB e
AHEKCHPAHO U CPOKBT € YAbAKeH A0 30.06.2025 r. ApyxKecTBOTO IIPOYYBA BB3MOKHOCTHTE, PASIIAAIIAHETO IO CACAKATA
A2 ObAe PUHAHCHPAHO C IPOAAKOA HA YACT OT IPHTEKABAHUTE (DHHAHCOBU AKTHBU, EMUTHPAHE HA COOCTBEH KAIIUTAA U
IIPUBACYCHH CPEACTBA.

Hernara 6aaancoBa crofiHocT Ha TCKYIOHUTC THPrOBCKH M APYIH 3aABAKCHHA CC IIPHEMa 324 pa3dymMHa HpI/I6AI/ISI/ITCAHa
OIICHKA Ha CIIPABCAAMBATA M CTOWHOCT.

23.13aABAKEHNA KBM IIEPCOHAA

03.2025 r 2024 r.

XHA. AB. XHA. AB.

3aAbAKEHHIA KBM IIEPCOHAAA - 1
3aAbAKEHAA KBM OCUTYPUTEAHU IIPEAITDUATHS 2 -
2 1

23.2 Apyru TeKyInu 3aAbAYKEHUA

03.2025 r. 2024 r.

XHA. AB. XHA. AB.

MecTHM AAHBITA U TAKCHU 56 56
3acTpaxoBKu 115 115
AaubK BbPXYy Hedarbara 5 5
Apyru 14 5
OBIIIO 190 181

23.3 Apyru HETEKyIIH 3aAbAYKEHHUA

03.2025 r. 2024 r.

XHA. AB. XHA. AB.

3acTPaxOBKH 336 336
OBIIIO 336 336

24 CpBp3aHU OPEATIPUATHA

Cebpsano aune 3a I'pymara Ha "3aropa ®@uanusect" AA e mamopurapausat cobcrBernk — ,,Aada Acerc” EOOA.

CB”bpSaHI/I AWIIA Ca W YACHOBCTC Ha CbBCTA HaA AI/IPCKTOPI/ITC. prnaTa OTYrTAa KAaTO B3C€MaHHUA OT CB’BpS’dHI/I AWITA
pasvgeTHTe CH IIO IIPCAOCTABCHH 3aCMH, AUXBH M BB3HAIPAKACHHUA IIO AOrOBOPH 32 YHIPAaBACHUC. Axo me e HU3PUIHO
YIIOMCHATO, TPAH3AKIIUUTE CbC CBbP3aHHU AWIA HEC Ca M3BHPIIBAHU IIPHU CIICOHUAAHN YCAOBHA M HC Ca IIPCAOCTABAHU HAK
TIOAy9aBaHN HUKAKBH Fap’dHHI/II/I.

24.1 CaeAKH CBC CBBP3aHH AUIA

V3BbpIiieHHE ca CACAHUTE CACAKH CHC CBBbP3AHH AHIIA:
03.2025 r. 03.2024 r.
XHA. AB. XHA. AB.
CAeAKH CBC COOCTBEHUITA

[TosicnennsTa KbHM MCKANMHCH K()IIC().\I/I,\I/IPHII q)I/IIIHIIC()B OTYET OT C'Ip. 7 AO C'l'p. 33 lfpﬁf,\C'l aBAfIBAT
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IIpuxoan
IIpeaocrasen 3aem 14 -

CACAKI/I C KAFOYOB YIIPABAC€HCKHU IIEPCOHAA

Pasxoan
VIIpaBACHCKH AOTOBOPU — BB3HATPAKACHHUSA 54 24
MsnaaTeHn Bb3HATPAKAECHUA 11O YIIPABACHCKH AOTOBOPH (53) (24)

24.2 Pa3geTu ChC CBBP3AHHU AUIIA

KoM 31 MapT prnaTa nMa B3EMAaHHUA OT M 3aADAXKCHUSA KbM CBbP3aHN AHIIA, KAKTO CACABA!

03.2025 . 2024 r.
XHA. AB. XHA. AB.

Texymu B3eMaHuA OT :
- CobcrBeHnmm 44 30
OO6110 B3eMaHUA OT CBBP3AHU AUIIA 44 30

ITpes 2024 r. e CKAIOYEH AOTOBOP 32 BpeMeHHA (PUHAHCOBA IIOMOIL ¢ MaxopuTapHuaT cooctseruk Aada Acerc EOOA
KaTO KbM A2TaTa Ha oT4era, pasmpa ¢ 44 xua aesa (2024 r.: 30 xua aea) CpoxbT Ha AOTOBOPA € 32 EAHA TOAHHA.

25 YCAOBHM AKTHBU M YCAOBHU IACHUBU

Apy')KCCTBaTa or I’ pynaTa HPI/ITe)KaBaT CACAHUTC YCAOBHH AKTHUBH U ITACUBH

03.2025 r. 2024 r.
XHA. AB. XHA. AB.

YcaoBau AKTHBU
Hommunaa 110 1mieaupasu B3eMaHns 54 092 54 092
IMpeaocraBern QPUHAHCOBH AKTHBH 32 OOpPATHO M3KyIyBaHE IIO 7 238 8 547

AOTOBOPH 32 PEIro

YcaoBHU macuBu

IToAydgeHn (pHHAHCOBH AKTHBH, ITIOAACKAIIM HAa OOPATHO H3KyIIyBaHE 13 869 15 377
IO AOTOBOPH 34 PEIIo

26 Kareropuu (pMHAHCOBM AKTHBU U IIACUBU

Baaamcosure croiimocta Ha (DUHAHCOBHUTE AKTUBM M ITACHBM Ha I'pymara morar Aa OBAAT IIPEACTABEHH B CACAHHTE
KATETOPHUH:

DUHAHCOBU AKTHUBU 03.2025 r. 2024 r.
XHA. AB. XHA. AB.

TBProBCKH U APYTH B3E€MAHIA 52812 54 477
AbArocpounn (PUHAHCOBU AKTHBU 70 86
Bsemanus ot cBbpsanu Auia 44 30
PuHAHCOBU HHCTPYMEHTH 27735 27 670
[Tapu 1 mapU9HU CKBHBAACHTH 58 85
80 719 82 348

DuHAHCOBU IACUBU 03.2025 r. 2024 r.
XHA. AB. XHA. AB.

[TosicnennsTa KbHM MCKANMHCH K()IIC().\I/I,\I/IPHII q)I/IIIHIIC()B OTYET OT C'Ip. 7 AO C'l'p. 33 lfpﬁf,\C'l aBAfIBAT
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IToaydenu 3aemu 67 020 67 988
TBProBCKH U APYTH 3aABAKCHIL 10 603 10 751

77 623 78 739

Bmkre moscmenme 4.12 3a madoOpMannua OTHOCHO CYCTOBOAHATA ITIOAUTHKA 34 BCAKA KATeropusa (PHHAHCOBH
mHCTpyMEHTH. MeTOAnTe, M3IIOA3BAHM 32 OLEHKA HA CIPABEAAMBHTE CTOMHOCTH Ha (DHHAHCOBHM AKTHBU M ITACHBH,
OTYHTAHU IIO CIIPABEAAUBA CTOHHOCT, ca onucanu B nosdcuenne 28. Onucanne Ha IOAUTHKATA U IEAUTE 32 YIIPABACHIC
Ha prcka Ha I'pymaTa OTHOCHO (DHHAHCOBHTE HHCTPYMEHTH € IIPEACTABEHO B HOsACHeHue 27.

27 Puckose, CBBpp3aHU ¢ GPUHAHCOBUTE HHCTPYMEHTH

LeAn 1 mOAMTHKA HA PHKOBOACTBOTO 10 OTHOIIIEHHUE YIIPABACHHE HA PHCKA

I'pymara e M3AOKEHO HA PA3AMYHH BHAOBE PHCKOBE IIO OTHOINEHME HAa (PUHAHCOBHTE CH HHCTPYMEHTH. 32 IIOBEdYe
nH@OPMAIUA OTHOCHO (PUHAHCOBUTE AKTUBH U IACHBH 110 KaTeropun Ha I'pymara Brxre moacuenue 26. Hail-3maunmvure
pHHAHCOBI PHCKOBE, HA KOUTO € H3AOKEeHA I'pyaTa ca IIa3apeH pucK, KPEAUTEH PHCK M AMKBUACH PHCK. YIIPABACHIETO
Ha prucka Ha ['pymara ce oChIIecTBABA OT HEHTPAAHATA AAMHHHCTpanus Ha ApyxecrsaTa OT I'pymaTa B ChTPyAHHYECTBO
cbe CeBera ma aupexropute Apyxectara ot I'pymara. Ilpropurer Ha pPBEKOBOACTBOTO € Ad OCHIYPH KPATKOCPOYHHUTE U
CPEAHO CPOYHH HMAPHYHM IOTOIIH, KATO HAMAAM M3AATAHETO CH HA (DHHAHCOBH ITa3apu. I'pymara He ce 3aHHMaBa AKTHBHO
C THPIyBaHETO HA (PHHAHCOBH aKTHBH 33 CITEKYAATHBHI IIEAN, HUTO ITBK n3AaBa ommnunu. Haii-chrmecrBernre puaasHCcOBI
PHICKOBE, HA KOUTO € M3A0KEHO 'pymaTa, ca OIHCaHN TO-AOAY.

27.1 AnaAnu3 Ha KPEAUTHHA PUCK

Msaaranero ma I'pymara Ha KPEAMTEH PHCK € OTPaHHMYEHO AO pasMepa Ha OaAaHCOBAaTa CTOHMHOCT Ha (DUHAHCOBHTE
AKTUBH, IPU3HATU B KPasA HA OTYETHHUSA IIEPHOA, KAKTO € IIOCOYEHO ITO-AOAY:

03.2025 r. 2024 r.
XHA. AB. XHA. AB.

I'pynu ¢puHaHCOBH aKTUBU — 6AAAHCOBU CTOMHOCTH:
TBProBCKH U APYTH B3E€MAHIA 52 812 54 477
Bsemanus ot cebpsanu Auma 44 30
PuHAHCOBU HHCTPYMEHTH 27735 27 670
[Tapu 1 napuIHU CKBUBAACHTH 58 85
Baaancosa croitaoct 80 649 82 262

KpeAnTHHAT pUCK OTHOCHO ITApU K IAPHYHH EKBUBAACHTHU, CPEACTBA HA IAPHIHUSA 11a33P, HEODE3IIEYEHH OOAUTALINI I
ACPUBATUBHI (PUHAHCOBH HHCTPYMEHTH CE€ CYMTA 334 HECHINECTBEH, THH KATO KOHTPAr€HTHTE ca OaHKm c A0Opa
peryTanus 1 BICOKA BHHIITHA OTICHKA HA KPEAUTHHS PEHTHHT.

3a ToproBcku m Apyru B3eMaHus ['pymaTa HM3IIOA3BA OIPOCTEH ITOAXOA IPH OTYMTAHETO HA THPIOBCKHTE U APYLU
B3EMAHHSA, KAKTO U HA AKTHBUTE ITO AOIOBOP U IIPH3HABA 3aIy0a OT OOE3ICHKA KATO OYAKBAHU KPEAHUTHH 3aryOH 33 LICAHA
cpok. Te mpeACTaBAABAT OYAKBAHUAT HEAOCTHUT B AOTOBOPHHTE IAPIYHH MOTOIIH, KATO CE MMa IIPEABHA BB3MOKHOCTTA 32
HEM3ITbAHEHHE BB BCEKH MOMEHT OT CPOKa HA (DHHAHCOBHA HHCTPYMEHT.

I'pymara m3moAsBa CBOS HATPYIAH OIHUT, BHHINHHU ITOKA3aATEAH M HMHMOPMAINA B ABATOCPOYEH ITAAH, 33 Ad HU3YHCAU
OYAKBAHNTE KPEAHTHH 3aryOn.

B pesyarar Ha TOBa BCHYKM KPATKOCPOYHH B3EMAHIA, Bb3HUKHAAM HAH IIPEAOTOBOPEHH B PAMKITE HA EAHA KAACHAAPHATA
roanHa I'pymara obesnensBa ¢ 1% crofHOCTHTE MM, ITOPAAN TEKYINNA UM XaPAKTEP M HAAWYHNETO HA HHCHK KPEAUTEH
pHCK.

Kparkocpounure B3eMaHHA OT CBBbP3aHH Auma I'pymara obesmensasa ¢ 2%, IOPaAM HAAMYHETO HAa CBBP3AHOCT MEKAY
I'pymara u meroure AcOnTOPH U (DAKTA, Y€ MMAT 3HAYUTEAHA 3aBUCHMOCT EAHO OT APYIO M MAAKO IO — BUCOK KPEAUTECH
pHCK.

C 5% n 13% obesuenka I'pymara oOeslieHABA BCHYKU B3eMaHH:A, KOHTO HE €4 OMAM IIOTACEHH B CPOK H CBOTBETHO
IIPEAOTOBOPEHH, KAKTO U HEIIOTACCHU B3EMAHUS OT CBBP3AHU AUIA. [IpHYMHATA 32 TOBA € 3HAYUTECAHO IIO — BUCOKHSA
KPEAUTCH PHCK U 3AHIKCHUTE OUaKBAHMSA 32 BXOAAILUTE MAPUYHU IIOTOLX OT TE3U KOHTATCHTH.

[TosicnennsTa KbHM MCKANMHCH K()IIC().\I/I,\I/IPHII q)I/IIIHIIC()B OTYET OT C'Ip. 7 AO C'l'p. 33 lfpﬁf,\C'l aBAfIBAT
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OOGe3medeHus IO PEIIO CACAKHUTE IIPEACTABAMBAT AKIIMUTE, KOUTO ca 00eKT Ha pero caeakara. ClipaBeAAUBaTa CTOHHOCT
Ha aKLIUUTE HAABHUINABA 3HAYHTECAHO OAAAHCOBATA CTOMHOCT Ha B3eMaHeTo. I pymara obesnenasa ¢ 5% u ¢ 13% ovaksanu
KPEAUTHHN 3aryOH BB BPB3KA C TAX, KOIATO CTOMHOCTTA HAa ODE3IICUCHUETO HAABHIIABA CTOMHOCTTA HA B3EMAHETO HAU
B3EMAHUS C IIOBUIIEH PUCK OT HECHOHMPAHETO UM B CPOK . IIpHdmHATA 32 TOBA € 3HAYUTEAHO IIO — BHCOKHS KPEAUTCH
PHCK U 3aHIKCHUTE OYAKBAHUSA 32 BXOAAIIMTE IIAPUYHU ITIOTOLIN

,A,py}KCCTBaTa OT rpyIliata He Ca IPEAOCTABAAN (i)I/IHaHCOBI/ITC CH AKTHBH KATO ODE3IIEYEHHE I10 CACAKH.

27.2 AHaAn3 HA AUKBUAHHSA PUCK

AMKBHAHMAT PUCK IPEACTABAABA PUCKBT I'pylaTa Aa He MOXKE Aa IIOTracH CBOUTE 3aAbAkeHHA. Apyxecrsara oT I'pymarta
IIOCPEINAT HYKAUTE CH OT AHKBUAHH CPEACTBA, KATO BHUMATECAHO CACAAT ITAAIIAHHATA IO IIOTACHTCAHHTC IIAAHOBE Ha
ABATOCPOUYHHTE (PUHAHCOBH 3aABAKCHIS, KAKTO W BXOAAIINTE M M3XOAAIH ITAPHYHE IIOTOIH, Bb3HUKBAIIN B XOAQ Ha
orepaTuBHATA ACHHOCT. HyKAMTE OT AHKBHAHI CPEACTBA CE CACAAT 32 PABAMYHH BPEMCBH IICPHOAH - CHKCAHEBHO U
€IKECEAMHYHO, KakTO M Ha 6asara Ha 30-AHeBHH IporHosu. HymKAnTe OT AMKBHAHM CPEACTBA B ABATOCPOYCH IIAZH - 32
mepuoan ot 180 u 360 Amm, ce ompeaeasT meceuno. Hyxamre oT mapudnHm cpeactsa ce CpaBHABAT CbC 3a€MUTE HA
PasIoAOKEHHE, 34 Ad OBAAT YCTAHOBEHH H3AMINBIN HAM Acumura. To3W aHAAN3 OIPEACAS AAAM 3aCMHUTE Ha
PA3IIOAOKEHHE IIE €A AOCTATHYHH, 34 Ad IIOKPUAT Hy:KANTE Ha I'pymara 3a meproaa.

prHaTa ABPIKH ITapH B 6pOfI, 3a Aa IIOCPCIIA AMKBUAHHUTC CH HYXXKAH 32 IICPHOAH AO 30 AHH. CpCACTBa 3a AbBATOCPOYHHTEC
AVMKBHAHHU HYKAH C€ OCUTYPABAT YPE3 3aCMHU B CbOTBCTHHSA pasMep U HpOAa}K6a Ha AbATOCPOYHH (pI/IHQ,HCOBI/I AKTHUBU.

PUHAHCOBUTE AKTUBU KATO CPEACTBO 32 YIIPABACHNE HA AMKBUAHUA PUCK

HpI/I OICHABAHCTO U YIIPABACHHCTO Ha AMKBUAHHA PUCK Apy’)}(eCTBaTa oT prHaTa OTYHUTAT OYAKBAHUTC ITADUYHU IIOTOLI
oT (bI/IHaHCOBI/I HUHCTPYMCHTH, IIO-CIICUAAHO HAAMYHHUTC IIAPHUYIHH CPCACTBA M THPrOBCKH B3CMaHHA. Haavunure
IIAPUYIHHU PECYPCH U THhPTOBCKH B3EMaHUA HC HAABHUIIIABAT 3HAYUTCAHO TCKYINHUTC HYKAW OT U3XOASAI ITAPHUYICH ITOTOK.

27.3 Apyru puckose

KoHcoAmAMpPaHHAT TOAUIIEH (PUHAHCOB OTYET € ChCTABEH IIPH CIIA3BAHE HA IIPHHIINIIA HA ACHCTBAINO IIPEAIIPHATIC K
KATO Ca B3CTH IIPEABHA BB3MOKHUTE epeKTH OT 3amounasara Ha 24.02.2022 r BoitHa MexKAy Yrpaiina u Pycus.

28 OmneHABaHE O CIPaBEAAMBA CTOMHOCT
28.1 OneHABaHe MO COPAaBEAAHBA CTOMHOCT HA He(PpMHAHCOBU AKTHBU

®PuaaHCOBUTE AKTUBM M ITACHBH, OTYHTAHM IIO CHPABEAAMBA CTOHHOCT B KOHCOAMAMPAHHUA TOAHUIICH OTYET 32
PHHAHCOBOTO CBCTOAHHE, Ca IPYIHPAHM B TPH HHBA CHOOPA3HO HepapxmATa HA CIIPABEAAUBATA CTOHMHOCT. Tasm
fiepapxus ce OIPEACAA Bb3 OCHOBA HA 3HAYMMOCTTA HA BXOAAIIATA MH(DOPMAIIHA, H3IIOA3BAHA IIPH OIPEACAAHETO HA
CIIPABEAAMBATA CTOMHOCT HA (PUHAHCOBUTE AKTUBH U ITACHBH, KAKTO CACABA:

. Huso 1 - BxoasmuTe AaHHE Ha HHBO 1 ca KOTHpaHHTE (HEKOPUTHPAHM) NEHH HA MHCTPYMEHTH HA AKTHBHUTC
1a3apPH 32 HACHTHYIHN (PHHAHCOBH MHCTPYMEHTH;

. Huso 2 - BXOAAIINTE AAHHE HA HUBO 2 €2 BXOAAIIH AAHHE 32 AAACH aKTHB HAU ITACUB, PA3AIYHE OT KOTHPAHUTE
LIEHH, BKAFOUCHH B HUBO 1, KONTO IPAKO HAHM KOCBEHO Ca AOCTBIIHH 32 HADAIOACHHE.;

. HuBo 3 - BxoAAIUTE AAHHE HA HHBO 3 Ca HEHADAIOAAEMH BXOAMAIIM AAHHH 32 AQACH AKTHB HMAHM ITacHB. Tasm
KATEIOPUA BKAIOYBA BCHYKH HHCTPYMEHTH, ITPH KOHTO TEXHUKATA 332 OLICHABAHE HE BKAIOYBA HAOAFOAAEMH BXOAAIII
AAHHHI H HEHAOAFOAAEMHUTE BXOAAINM AAHHH HMAT 3HAYHTEACH e(DEKT BBPXy OLEHKATa Ha mHCTpymeHTa. HumBoTO B
iilepapXuATa Ha CIPABEAAHBHTE CTOHHOCTH, B PAMKHTE HAa KOATO CE€ KATETOPH3UPA OIECHABAHETO HA CIIPABEAAMBATA
CTOMHOCT B LIAAOCTHHSA My ODXBAT, CE OIIPEAEASl Bb3 OCHOBA HA HAN-HUCKUSA CAEMEHT OT HHBOTO, KOMTO € OT 3HAYCHUE 32
OTICHABAHETO HA CITPABEAAUBATA CTOMHOCT B IIAOCTHHA My OOXBAT. 32 Ta3W IleA 3HAYCHHETO HA AAACH CACMEHT Ce
OIICHSABA KATO CE CBIIOCTABSA C OLECHABAHETO HA CIIPABEAAMBATA CTOMHOCT B IIAAOCTHHA My OOXBaT.

AKO IIpH OLICHABAHETO HA CIPABCAAHBATA CTOHHOCT GBAAT H3ITOA3BAHH HAOAIOAACMH CACMCHTH, KOHTO CE HYXKAAAT OT
3HAYNTEAHO KOPHIHMPAHE, OCHOBAHO Ha HCHAOAIOAACME CACMCHTH, TAKOBA IPH3HABAHE € OT HUBO 3. 32 OLCHABAHETO HA
3HAYCHUETO Ha AGACH CACMCHT 32 OLCHABAHETO HA CIPABCAAHBATA CTOMHOCT B IIAOCTHHSA My OOXBAT € HCOOXOAMMO Ad
OBAAT B3CTH IIPEABHUA CIIEII(IIHITE 32 AAACH AKTHB HAHU ITACHB (DAKTOPH.

[TosicnennsTa KbHM MCKANMHCH K()IIC().\I/I,\I/IPHII q)I/IIIHIIC()B OTYET OT C'Ip. 7 AO C'l'p. 33 lfpﬁf,\C'l aBAfIBAT
HCpPpa3ACAHA 9aCT OT HCIO.
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CacAHaTa TAOAMIIA IIPEACTaBA HHBaTa B Hepapxusara Ha HeduHaHcOBH akTuBu KbM 31 mapr 2025 r., orenasaHu
IIEPHOAMYHO IO CIIPABEAANBA CTORHOCT:

31 mapr 2025 1. Huso 1 Huso 2 Huso 3 O6Go

XHA. AB. XHA. AB. XHA. AB. XHA. AB.
VHBeCTUIIMOHHHE MMOTH - 3€MH U CTPAAU - 2811 379 3190
Kparkocpounu puHaHCOBH aKTHBU 25737 - 1998 27 735
31 aexemepu 2024 r. Huso 1 Huso 2 Huso 3 OO6mo

XHA. AB. XHA. AB. XHA. AB. XHA. AB.
VHBeCTUIIMOHHE HMOTH - 3€MH U CTPAAU - 2811 379 3190
KpaTtrkocpouru ¢pHHAHCOBH aKTHBH 25471 - 2199 27 670

OmpeaeadaHe HA CIIPABEAABATA CTOMHOCT

MCTOAI/IT@ U TCXHHUKHTC 32 OHCHABAHEC, U3IIOA3BAHU IIPH OIIPCACASHETO HA CIIPAaBCAAHBATA CTOfIHOCT, HCE Ca IIPOMCHCHH B
CPaBHCHHC C ITPCAXOAHUA OTIYCTCH IICPHOA.

Kparkocpounn punancosu akrusu (Huso 1)

CopaBeAAnBaTa CTOHMHOCT Ha Kpatkocpounute duuancopn axtmeu (Huso 1) e ompeaesena ma 6asa obsaBeHmTe
(HCKOPUTHpAHN) IICHU HA AKTUBHHTE IIA3apU 34 HACHTHYHH aKTHBH, AO KOHTO ApPyXecTBOTO mMa AOCTBI KbM 31
AckeMBpH. ASAOBETE B AOTOBOPHH (POHAOBE Ca OLICHCHH IT0 ITyOANKYBaHATA I[CHA HAa OOPATHO H3KYIIyBaHE.

WMusectunnonnn umotu (Huso 2)

Ouenxara 10 CIpaBEAAHBA CTOMHOCT ce 6a3upa HAa METOAA HA CPABHUTEAHHUTE IPOAAKOM. B ocHOBaTa Ha METOAA CTOH
CBITOCTaBAHETO HA AOCTHIHATHTE ITa3APHH CTOMHOCTH HA TIOAOOHM MANM aHAAOTMYHH OOCKTH. 3a IIEAHTE HA OIEHKATA CE
B3eMar 3a 0a3a mpeasaranu (OPEepPTHH) HEHH HA CTAAOHHH OOEKTH, IIPH KOETO CE H3BBPIIBAT KOPEKIIHH, IIPOU3THIAIIN
or cuenndUYHATE OCOOEHOCTH HA OLEHABAHHA OOEKT KATO ITAOIN, MECTOIIOAOMKEHHE, IIPEAHA3HAYECHHE,
IPAAOYCTPOMCTBEHH ITOKA3ATCAM.

CHpaBCAAHBaTa CTOMHOCT HA HEABIIKMMUTE HMOTH HA prnaTa € OIIpCACACHA Ha 0aszara Ha AOKAQAM HA HC3ABUCHUMH
AWICH3UPAHN OLCHUTCAH.

WMusectunnonnn umotu (Huso 3)

CHpaBCAAI/IBaTa CTOMHOCT HA HCABHKHMHTEC UMOTHU HaA prnaTa ua Huso 3 e OIIPCACACHA HaA 0aszara Ha AOKAAAH HA
HE3aBUCUMU AUICH3UPAHN OLCHUTCAM.

OrnenkaTa IO CITPaBEAAMBA CTOHHOCT ce 0asmpa Ha HADAIOAABAHH IIEHH 32 IPOAQKOHM HA AHAAOTMYHH HMOTH,
Kopurupanu 3a pasangan gaktopu. I1pes 2024 r. e H3roTBeHa OIEHKA OT AHIICH3MPAH OICHUTEA 33 MHBECTUIIHOHHUTE
nvotu Ha Apyxectsoro. Ilpn onpeaeadne Ha masapHaTa CTOMHOCT M3ITOA3BAHMTE ABA METOAQ: METOA HA CPABHHUTEAHATA
CTOMHOCT B METOA Ha IMIPUXOAHATA CTOMHOCT, ca B3eTu oA Bauaxue 50%-50%. IIpm MeTOAa Ha CpaBHHTEAHATa CTOHHOCT
Ce M3IIOA3BAT KOC(PUIIHMEHTH 32 KOPEKIHUA C IEA OTPa3fABaHE HA CHEHU(PUIHNTE XAPAKTEPUCTUKH HA OLEHABAHUA HMOT.
Koedumumenrure 3a kopexus ca B AmanazoH or 0.69 ao 0.92 u orpassBaT KOPEKIHU 33 PA3ANYHATA HA CPABHHUTEAHHTE
IMOTH OTHOCHO ITAPAMETPH KATO IIAOIL, MECTOHAXOMKACHHUE, CHTYAIIHOHHA CBIOCTABHMOCT, CBIIOCTABUMOCT HA
EKOAOTHYHHU YCAOBHUA U APYTH. KAIOUOBH HEHAOAIOAAEMH AQHHH 32 METOA HA IIPUXOAHATA CTOIHOCT Ca IIPOrHO3HTE 32
ODBACIIIN IIPUXOAN OT HAECM U KOC(DUIINEHT HA KAIIMTAAM3AIIIAL

Kparkocpounu dumancosn axtusu (Huso 3)

OI.[CHKQ.TQ. Ha CIIpaBeAAHBATaA CTOIMHOCT Ha HEKOTUPAHU KAaIIMTAAOBHM HMHCTPYMCHTH CC€ OCHOBaBa Ha TCEXHHKH HaA
OIICHABAHEC, IIPUAOKCHH OT BbHIICH AUIICH3UPAH OLCHUTCA.

29 TloanTrKH M IPOIIEAYPH 32 YIIPABACHHE HA KAIIATAAA

L[eAI/ITe Ha prHaTa BBB BPpb3Ka C YIIPABACHHC HA KaIIUTaAad Ca:

[TosicnennsTa KbHM MCKANMHCH K()IIC().\I/I,\I/IPHII q)I/IIIHIIC()B OTYET OT C'Ip. 7 AO C'l'p. 33 lfpﬁf,\C'l aBAfIBAT
HCpPpa3ACAHA 9aCT OT HCIO.
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o A OCHIYPH CIIOCOOHOCTTA Ha ApyxecTBara OT IpymraTa Aa IPOABAKAT Ad CHIIECTBYBAT KATO ACHCTBAIIIN
IIPEATIPUATHSA; U

° Aa OCHUT'ypH aACKBATHA pCHTa6I/IAHOCT 3a CO6CTBCHI/ILII/ITC, KaTO OIIPCACASA II€HATA HA IIPOAYKTHTC H YCAYTHUTC CHU B
CBOTBCTCTBHC C HUBOTO Ha PHCKa.

I'pymata HaOGAIOAABA KarmnTaAa Ha 6a3aTa HAa KOCDUIIMEHT HA 3aAABKHAAOCT, IIPEACTABAABAIL CHOTHOILIEHUETO HA HETECH
ABAT KbM OOIIHA KAIIITAA.

30 Cu0utna caeA KpaA Ha OTYETHUA IIEPHOA

He ca Bp3HUKHAAE KOPHITIPAIIN CHOMTHA HAN APYTH 3HAYHTCAHN HEKOPUTHPAIIH CHOUTHA MEKAY AATATA HA OAOOpPEHIE
HA TOAHIITHIA KOHCOAUAUPAH (PHHAHCOB OTYET U AATATA HA IIYOAHKYBAHETO MY.

31 Oaob0peHue Ha KOHCOAMAUPAHUA (PUHAHCOB OTYET

Koncoauaupanusar ¢punaacos order kpMm 31 maprt 2025 r. ( BKAIOUNTEAHO CpaBHHUTEAHATAa MH(OPMAIIUA) € YIBBPACH 32
nsaaBae ot CoBera Ha Aupexropure Ha 29.05.2025 r.

[Tosscnennsara KpM MCKAMHCH KOHCO/\I/I,\I/IPHH (1)I/IIIHIICOB OTYET OT C'l‘p. 7 AO C'l‘p. 33 HpC;\C'l aBAfIBAT
HCpﬁ3AC‘\Hﬂ 9aCT OT HEIO.
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