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KoHcoanaupaH ME>KAMHEH OTYET 3a IMedardara uAu
3ary0ara u Apyrus BceoOXBaTeH AOXOA KbM 31 AekemBpu

IToacuenune 2023 r. 2022
XHA. AB. XHA. AB.
ITewanba OT OCHOBHA ACHHOCT 6 1692 1192
[Mewanba/3aryba ot dpumancoBa AHHOCT 7 (877) (809)
Pesyarar oT omeparun ¢ HHBECTHIIMOHHN UMOTH 8 650 856
Pasxoau 3a BpHITHE yCAyTH 10 (424) (321)
Pasxoan 3a mepconara 11 (140) (131)
Apyru pasxoau 12 (76) (80)
ITeuarba mpeAan AaHBITH 825 707
Pa3sxoAu 3a AAHBIIU BBPXY AOXOAA:
ITpuxoa/Pa3xoa 3a OTCPOUEH AAHBK (3) (120)
ITeuaaba 3a mepuopa 822 587
Apyr BceoOXBaTeH AOXOA - -
O061110 BCeoOXBATEH AOXOA 32 IIEPHOAA 822 587
AOXOA HA eAHA AKIIAA 13 89.94 64.15
Tekywr pe3yArar 3a IepruOAA OTHACAILL CE AO
HEKOHTPOAUPAIIO yIACTHE 91 209
Tekywr pe3yArar 3a IIeprUOAA OTHACAILL CE AO
IPUTEIKATEAUTE HA COOCTBEHHA KAIIUTAA 731 378
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Mexanuen KOHCOAWAHUPAH (1)1111&110)3 oTYer

31 aexemspu 2023 r.

KoncoamaupaH oT4der 3a (pMHAHCOBOTO CHCTOAHUE 32
IepuoAa, sapbpmsani Ha 31 aexkemBpu 2023 r.

IToacuenune 2023 r. 2022r.
XHA. AB. XHA. AB.
AxTusu
Hertexymm aktuBu
NuBectummonsn nmotn 14 13 585 12 935
Apyru HeTexyIIu B3eMaHHUA 16 789 381
Penyrarus 52 3189 3189
Herexymu akTusu 17 563 16 505
Texym akTuBU
Kparkocpounu hpuHaHCOBH aKTHBU 15 28 034 23106
TBproBecku U APYTH B3EMAHMS 16 59 208 56 580
Bsemanwus oT cBbp3aHNI IPEATTPHATHA 23 - 767
ITapu 1 napuYHE EKBHBAACHTH 17 105 30
Texymm akTuBU 87 347 80 483
OBIIIO AKTHIBMA 104 910 96 988
Co0OCTBEH KAIIUTAA Y HACUBHA
CoOcrBeH KanuTaa
AKIIMOHEPEH KAIIHTAA 18.1 55 55
Pesepsu 18.2 87 87
Harpymana meganba 8 808 8 077
CobcrBeH KanuTaA, HIPUHAAAECIKAL HA AKIIHOHEPUTE 8 950 8219
Ha rpyrara
Hexourpoaupario yuacrue 878 787
OO0110 COGCTBEH KAITUTAA 9 828 9 006
ITacusu
Herexymu nacusu
banxosu 3aemu 19.1 - 3127
OOAUTAIMOHHYT 32€MHA 19.2 38 899 22 268
Apyru HeTeKyIIH [TaCHBI 454 -
OTcpodenn AaHBITH 20 492 489
Herexymmn macusn 39 845 25 884
Texymm nacusu
Apyru KpaTkoCpodUHHI 3aeMH 19.3 27191 27 053
Texkyra gacT Ha OAHKOBH 1 OOAHTAIIMOHHH 33a€M 19.1,19.2 11 410 9 384
T'bpProBeKu U APYIH 3aABAKEHIA 22 16 603 25 661
3aABAKECHHA KbM CBBP3aHI IIPEATTPHATHA 23 33 -
TekyIu IacuBy 52237 62 098
O0610 macusu 95 082 87 982
OBIIIO COBCTBEH KAITMTAA 11 ITACHUBU 104 910 96 988
Cocrasurea: Careant X AA, - Crarncaas Apcos, mpeaceaarea Ha CA M3rpAHHTEACH AUPEKTOP:
Aara Ha cperasare: 20.02.2024 r. Csetocaas Aeues
STANISLAV Dignally snec by STANISLAY SVETOSLAV e vanov
IVANOV DECHEV
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KOHCOAI/IAI/IpaH OTUET 34 HpOMeHI/ITe B COOCTBEHUA KAIIUTAA 34 HepI/IOAa, sanbmeam Ha

31 aexemBpu 2023 r.

Bcuuku cymu ca IpeACTaBEHHU B XHA.
AB.

Caapo xbM 1 aayapu 2022 1.

Apyru nsmeneHms

ITewan6a 32 roamHaT2

OO01110 BCE0OXBATEH AOXOA 32 TOAMHATA
Caano xbM 31 pekemspu 2022 1.

Caapo xbM 1 aayapu 2023 r.

Apyru usmeHeHUsA

IMTewanrba/3ary6a 3a roanHaTa

O06110 BCe0OOXBATEH AOXOA 32 TOAMHATA
Caano xbM 31 pekemspu 2023 1.

AxrmonepeH  3aKOHOBH Apyru Harpymana Co6crBen HexoHTpoauparo OO6110
KAIITAA pesepBu  pesepBu meuaaba/3aryGa KAIIHTAA, ydyactue  coOCTBEH
MPUHAAAEKAIIT KATIMTAA
Ha
aKIMOHEPHUTE
55 6 81 7 699 7 841 578 8 419
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- - - 378 378 209 587
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31 aexemspu 2023 r.

KoncoanaupaH oTdyeT 3a mapuaHUTE IIOTOIH 32 TOAMHATA
3apbppiaBarna Ha 31 aekemBpu 2023 r.

OmneparuBHa AeHHOCT

3aemMu, IIPEAOCTABEHH HA APYTH IPEALIPHATHA
[TocrprAeHHS IO KPATKOCPOYHH 3a€MHU

Msnaarmase Ha KpaTKOCPOYHU 32€MH

[TocrpraeHus o1 IpoAkOA Ha (PUHAHCOBU HHCTPYMEHTH
[Maarmannsa 3a mpuaoOnBaHe Ha (DUHAHCOBU MHCTPYMCHTH
IToAyuenu AuxBH

[TAarmanms Ha AOCTABIHITH

[Tapryasu HOTOIH, CBBP3aHU C Bb3HAIPAKACHUA
[TAarmasms HAK Bb3CTAHOBABAHUSA HA AAHBIIH BBPXY AOXOAR
Apyru napugHM IIOTOIMU OT OLEPATHBHA ACHHOCT

Heren maputieH HOTOK OT OIIEpaTUBHA ACHHOCT

HMuBecTunimonHa A€MMHOCT
ApyrI/I HapI/I"IHI/I IIOTOIIA OT UHBCCTUITMOHHA ACIZHOCT
Heren mapuueH IOTOK OT MHBECTULIIOHHA ACHHHOCT

duHancoBa AEHHHOCT

IMToAygenu 3aemu

Msmaammase Ha ABATOCPOYHH 3a€MU

[TaaTenu AuxBu

Apyru maarmanns ot pHHAHCOBA ACHHOCT

Heren mapuveH norok ot pHUHAHCOBA AEHHOCT

Herna npoMAHa B IapyU ¥ NAPUYHU €KBUBAAECHTH
[Tapu 1 mapu<aHM €KBUBAACHTH B HAYAAOTO HA TOAMHATA
ITapu m mapuyHM €KBUBAACHTHU B Kpasd HA TOAMHATA

IToacuenue
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IloscHeHNA KbM MEKAMHEH KOHCOAUAMPAH (PHHAHCOB OTYET

1. Hudopmarua 3aI'pymara
I'pymara Ha “3aropa @uanuBect” AA BKAIOYBA APYKECTBOTO - MaiKa M ABE ABIICPHI APY/KECTBA.

Apy>kecTBOTO — MaiiKa ¢ aKIIMOHEPHO ApyixecTBo 3aropa Puunusect. Abprxkasa Ha yupeassane Pernyoanka boarapus.
To e peructpupano B Tspropckn peructsp Ha Arenrus o BuucsanuaTa oA Ne 123017547, Cepaaniiie Ha yrpaBAcHHE
Ha ApyxectBoro - maiika e B rp. Cocus, k8. Amanabaa, ya. Armocroa Kapamures Ne 16, Bx. A, er. 9, ar. 9-1. Aapeca Ha
yupaBaeHne Ha Apyxectsoro maiika e rp.Codmsa. Ilpes mocaeanara roanHa HAMA IPOMAHA B HANMCHOBAHHETO Ha
ApyxecTBTO-MalKA.

Ao 06.02.2014r ApyxecTBOTO - Maiika MMa IIPEAMET Ha ACHHOCT: IIPOM3BOACTBO M THPIOBHUSA B CTpAHATA W YyKOMHA Ha
IMUBAIIIKA WM3ACAMA WM BCAKAKBU AeiHOCTH, He3aOpaHennm ot 3akoH. Cumrano ot 00.02.2014 r ce mpeycraHOBsABa
IIPOU3BOACTBEHATA ACHHOCT HA APYMKECTBOTO-Maika u Ha ocHoBaume 4uA.328,aa.1, 1.2 or KT ca mpekpareHu TpyAoBHTE
Aorosopu Ha padoraunnte u cayxureante. Ot 16.05.2014 r e mpoMeHeHa 1 HKOHOMHYECKATA ACHHOCT Ha APYKeCTBOTO-
MaHKa: PEKOHCTPYKIIHA, MOACPHHU3AIA, IIOKYIIKO- IIPOAQKOa, OTAABAHE ITOA HACM U VIIPABACHHCE HA HEABEDKUMHI HMOTH,
KAaKTO U BCAKA APYra ACHHOCT, He3aOpaHEHA OT 3aKOH.

C permrenne Ha 001010 cHOpanne Ha aknmoHepure or 30.01.2017 . e cMeHEH OCHOBHHA IIPEAMET Ha ACHHOCT KAKTO
CACABA: TBPIOBHA, THPIOBCKO IIPEACTABUTECACTBO, IIOCPEAHHYECTBO, ArCHTCTBO HA MECTHH M YUYKACCTPAHHH AHIA B
CTpaHaTa M 9yKOWHA, OTAABAHE HA ABIKUMH M HCABIDKMMH HMOTH, CEPBH3HH YCAYIM, KAKTO M BCAKA APYTa ACHHOCT,
KOAITO HE IPOTHBOPEYH HAa HOpMATHBEH aKT . OCHOBHATA AeHHOCT Ha APYKeCTBOTO Malika ce u3pbpiiBa B rpas Codus.

ApyxecTBoTo - MalKa € C €AHOCTENEHHa cucTeMa Ha yupaBacHue — CbBeT Ha AMPEKTOPUTE, CBCTOAIL CE OT TPHUMA
YACHOBE.

Ha 27.03.2017 r. B T'pproBckus perucTbp Ha ATEHIINA IO BIIMCBAHUATA € BIIMCAHA IIPOMAHA B ChBETA HA AUPEKTOPHUTE
KAaKTO CACABA:

o MBan Kupuaos Tunoes — IIpeaceaaren Ha CpBeTa Ha AHPEKTOPHTE
o Aarmea Mupues Mupues — Uaern Ha CbBera Ha AUpEKTOpHTE
o Cserocaas MBonos Aeues — M3mrbAHITEACH AUPEKTOP

Ha 01.04.2020 r. B T'sproBckus perucTsp Ha ATeHINA IO BIMCBAHMATA € BIIMCAHO YADAKABAHE HA MAHAATA HA YACHOBETE

ma CA A0 01.04.2025 1.
ApyxecTBOTO-MAlKA e peacTaBaiBa OT Vsmpanureanns anpexrop Cerocaas Vsanos Acues.

ApyxecTBOTO - MadKa € IPEAIPHATHE OT IPyIa, YHHTO IIOCACACH COOCTBEHHK ropumAmdecko Amre ¢ “Aada Acerc”

KOETO IIPHTEHKABA ol akIuy Ha ,,3aropa OuHUHBEC KOWTO C€ PaBHABAT HA 0 or ol
EOOA, T T 4 688 6 3 ) T AN, T T 51,30% ot ob
Opoii aknnm.

ArpmepHoro Apykecteo — “CHIM Mmotr” AACHLI e akimoHEpHO APYKECTBO CBC CIICI[HAAHA MHBECTHUIIMOHHA LICA,
KOETO IIO PEAA U IIPU YCAOBHATA Ha 3aKOHA 33 APYIKECTBATa CbC crermasna maBecTunnonHa mea (3ACKHILL) ocpmiectssaBa
ACHHOCT IO MHBECTUPAHE HA IAPHYHHUTE CPCACTBA, HAOPAHM Ype3 H3AABAHC HA LICHHU KHIDKA, B HEABIUKHMH HMOTH
(cexropuTH3ALUA HA HEABHKHME HMOTH), IIOCPEACTBOM ITOKYIIKA HA IIPABO HA COOCTBEHOCT U APYIH BEIIHH IIPaBa BBHPXY
HEABHKHMHA MIMOTH, H3BBPIIBAHE HA CTPOCIKH M IOAOOPEHHUSA B TAX, C IPEAOCTABAHETO MM 32 YIIPABACHHE, OTAABAHE TIOA
HaeM, AH3UHI, aPCHAA U/ HAM IIPOAAKDATA HM.

"CUU Mmoru" AACHULI e yupeaero ma 15.11.2005 r. u e Brmcano B Thprosckust pernctbp Ha CoduicKH IPAACKH ChA
ma 20 aexemspu 2005 r.

»CHW Mmore” AACHLL e permcrpupaHo B THPrOBCKHA PETHCTBP, BOACH OT AreHimATa 1o BrucBannfara ¢ EMK
175006705.

“CHU Mmoru” AACHLI rmoAy4uaBa AHIICH3 32 H3BBPIIBAHE HA ACHHOCT KATO APYKECTBO ChC CITCIIMAAHA MHBECTUIINOHHA
IIEA — CEKIOPHUTH3AIUA Ha HEABIKHMH umoTH, ¢ Permenme Ne 334 — ACHIIL or 17 mait 2006 r. ma Kommcmara 3a
prHaHCOB HAAZOP.

,»CHN Umore” AACHLI He nprTexaBa AIAOBU yIACTHA B APYTH APY/KECTBA.

[TosscaenusaTa KbM KOHCO,\I/I,\I/IP’JHI/IH T'OAUIIICH (:1:)IIH21HCOB OTYECT OT C'I‘p. 6 AO C'I‘p. 32 ITPCACTABAABAT
HEpa3sACAHA 9aCT OT HEIO.
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,A,py}KCCTBOTO € C CAHOCTCIICHHA CHCTCMa Ha YIIPABACHHC — CoBer HA AHUPEKTOPHUTE, CHCTOAI C€ OT TpUMa YACHOBE, C
MaHAAT OT 5 TOAUHM.

Caea Brucanu pomenu B T'sprobekus peructsp ot 20.09.2017 r. e u30paH HOB CHBET Ha AHPEKTOPHTE B CHCTAB!
o Cserocaas MBanos Aedes — MsmbAHHTEACH AHPEKTOP

o Aarmea Mupues Mupues — [Ipeaceaarea Ha CpBeTa HA AHPEKTOPHTE

o Maa Mupocaasosa Oraanosa — Uaen Ha CbBeTa Ha AHPEKTOPHTE

ChBeThT HA AUPEKTOPHTE HE € YITbAHOMOIIUA IPOKYPHUCT UAU APYT Thproseku yrpasures. “CUN Mmorn” AACULI ce
peAcTaBAsa o1 Msmrparnreanns aupekrop Cserocaas Msanos Aedes.

Kem 31.12.2023 r. ApyxectBoro — maiika 3aropa @uummsecr AA npurexasa 55,82 % or kammrasa Ha ABIIEPHOTO
apy#xecrso CUU Umorun AACHLI, pasassarnu ce Ha 362 800 6p. axkunn. I1pes 2023 r. HAMA IIPOMEHH B yYACTHETO HA
ApyixecTBOTO- MaiiKa B ABIIEPHOTO APYKECTBO.

Arpmepaoro ApyxkecrBo — ,boaxan Ilpomspra Mcreitre” EOOA e eAHOAHYHO ApPYKeCTBO C OrpaHHYCHA
OTTOBOPHOCT € IIPEAMET Ha ACHHOCT OTAABAHE IIOA HAEM HA HEABIIKIMU HMMOTH, CKCIIAOATALIAS M YIIPABACHHE HA
HCABHMXHUMU HMOTH, ITOKYyIIKa 11 O632\BC)KA2LHC Ha HCABMKUMHUHMOTH, KaKTO M praBACHI/Ie Ha I/IH(i)paCprKTypKTyHI/I
IIPOCKTH.

,,boakan [Iporrepru Mcretitc” EOOA e perucucTpupaHo U BIIICAHO B ThProBekusd peructsp Ha 19.04.2017r.

,,boakan ITporepru Heretitc” EOOA e perucrpupano B ThProBCKus perucTsp kbM AreHrnunara mo BuucBanusara ¢ EVIK
204555300.

Kem 31.12.2023 r. Apyxecrsoro — maiika 3aropa ®Purmasect AA npurexasa 100 % or xammrasa Ha ABIEPHOTO
Apy#xectso boakan Ipomrepru HMcreitrc EOOA, pasussamo ce mHa 182 890 aApyxectsern adaa. [Ipes 2023 r. mama
IIPOMEHHU B YIACTHETO HA APYKECTBOTO- MAIKa B ABLICPHOTO APYKECTBO.

PrroBoacTBOTO Ha I'pymaTa HOCH OTTOBOPHOCT 32 OIEHABAHE CITOCOOHOCTTA HAa APYMKECTBATA OT Hed Ad ITPOABAKAT Ad
dyHKIIIOHEpPAT KAaTO AeHcTBaIu npeAnpuarud. Koraro ToBa € IpuAOKIMO, 111e ObAAT OITOBECTEHN BBIIPOCH, CBBP3AHH C
ITPEAITOAOYKEHHETO 32 AEHCTBAINO HPEApHATHE M (DAKTA HA H3ITOA3BAHETO HA CYETOBOAHA 0a3a HA OCHOBATA Ha
IIPEATIOAOKEHUETO 32 ACHCTBAIIIO IIPEAITPUATHE.

PoroBoacTBOTO Ha I'pymaTa HE Bb3HAMEPABA A4 AUKBHAWPA HHUKOE OT APYKECTBATA, HUTO A4 IIPEYCTAHOBABA ACHHOCTTA
1M, OCBEH 2aKO HA IPAKTHUKA HAMA APYra AATCPHATHBA.

CPCAHO- CITNCBbYHUA 6pOI‘/‘I Ha HCpCOHal\a B prnaTa e?2 pa6OTHI/IL[I/I " CAYKUTCAN U 6 CAYKHUTCAS — KAFOYOB YIIPABACHCKI
HepCOHal\.

2. OmnucaHue Ha IPUAOIKHMATA CHETOBOAHA IOAUTHKA
2.1. Basza 3a U3roTBAHE HA FOAUIIHIA KOHCOAUAUPAH (PUHAHCOB OTUYET

KoncoananpauuaT MexxAHHEH (PUHAHCOB OTYET Ha I'pyliata ¢ ChCTaBeH B ChOTBETCTBUE C MEKAYHAPOAHHTE CTAHAAPTH
3a pumancoso orgurane (MCPO), paspaboreru u myOauxyBaru oT ChBeTa IO MEKAYHAPOAHH CICTOBOAHU CTAHAAPTH
(CMCC) u mpueru or Espomefickus cproz (MCPO, mpueru or EC). Ilo cvmucpaa ma maparpad 1, touka 8 or
AorrbAHITEAHNTE pastopeAdn Ha 3aKOHA 32 CYECTOBOACTBOTO, IPHAOKUM B bbarapus, repmunst ,,MCPO, npuern or
EC* mpeacraBasar MexayHapoanuTe cuetoBoaHu crapaaptu (MCC), mpuern B crorserctsue ¢ Peraament (EO)
1606/2002 ma EBponeiickns napaament n Ha CoBera.

KoHcoAnaAnpaHusT MeKANHECH (DHHAHCOB OTYET € ChCTABEH IIPU CIIa3BaHe HA IIPUHIINIA HA ACHCTBAIIO IIPEAIIPHATHE U
KATO Ca B3CTH IIPEABHA BB3MOKHHTE edektn OT 3amouHasara Ha 24.02.2022r BoiiHa mexAy VYkpaiima m Pycmda n
Bb3AcHcTBHE HA IappemuAra or kopomaBupyc Covid-19 Ao m.04.2022r., korato AeHCTBEHETO Ha H3BBHPECAHATA
ODCTAHOBKA € OTMEHEHO.

B Broarapua masoxennte nportumsoermaemuosoraann Mepku mpes 2020 r., mpoasaxuan u mpes 2021r, AooBeaoxa A0
AC3OPraHM3AIMA B IIOYTH BCHYKH CCKTOPH HA HKOHOMHYCCKHS JKHBOT B CIPaHATA, BKAIOYHNTEAHO B cdepara Ha
orepupanero ¢ QuHancoBn wuHCTpymertH. OcHOBHara AeHHOCT Ha I'pymara He Oellle NpAKO 3acerHara o
BB3IPEIATCTBAHA OT BBBEACHUTE IIPOTHBOCIIMAECMUYHI MEPKH C PEIICHHA H 3aIIOBEAM HA OTIOBOPHHTE ABPKABHI
nucruryun. Edekrer Bbpxy I'pymara ce mspassasaime B 3a0aBsfHE Ha aKTHBHOCTTA HA W3BBPIIBAHC HA CACAKH C

[TosscaenusaTa KbM l\'OHCO,\I/I,\I/IpﬂHI/Iﬂ T'OAUIIICH (:bIIHaHCOB OTYECT OT C'I‘p. 6 AO C'I‘p. 32 llpC,\C'[‘ﬂB AABAT
HEpa3sACAHA 9aCT OT HEIO.
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(pUHAHCOBU MHCTPYMEHTH IIOPOACHA OT BOAATHAHOCTTA HA IICHHTE Ha (DMHAHCOBHTE aKTHBM HA I1a3apure Ha (POHAOBH
dopcH.

B rtesu ycAOBHA p’bKOBOACTBOTO Ha prHaTa HaHpaBI/I AHAAU3 U npeueHKa Ha CITOCOOHOCTT2 Ha prnaTa Aa HpOA”bA}KI/I
CBOATA ACEIHOCT KaTo Aef&cmamo HpﬁAHpI/IHTI/Ie Ha 0232 HA HAAMIHATA I/IHq)OpMaL[I/IH 3a HpeABI/IAI/IMOTO 6’bA€H_[€ n
p"bKOBOACTBOTO O4YaKBa, 4¢ prnaTa nMa AOCTATbYHO (1)I/IHa,HCOBI/I pecypcn, 32 Ad HpOA"bA}KI/I Ol'IepQ.TI/IBHaTa cn AeﬁHOCT B
OAM3KO 6’bA€H_[€ n HpOA”bA)KaBa Ad anAara anHana 3a Aef/‘ICTBaH_[O HpeAHpI/IHTI/Ie HPI/I HU3rOTBAHETO HA
KOHCOAI/IAI/IpaHI/IH (bHHaHCOB OTYCT.

KoHcoananpanmsa MeKAMHEH (PHHAHCOB OTYET € ChCTABEH B OBATAPCKH ACBa, KOCTO ¢ (PYHKIIMOHAAHATA BAAYTA Ha
I'pymara. Beudxu cymu ca IpeACTaBeHU B XHASIAU A€BaA (XHA. AB.) (BKAIOYHTEAHO CpaBHUTeAHAaTa nHGoOpmarnd 3a 2022
I.), OCBEH aKO HE € IIOCOYEHO APYIO.

P’bKOBOACTBOTO HOCH OTTOBOPHOCT 32 CBCTABAHETO M AOCTOBEPHOTO IIPCACTABAHC Ha HH@OPMQHHHTQ B HACTOAIITHUA
KOHCOAMAMPAH MCKARHCH Q)I/IHaHCOB OT4YECT.

3. TIIpomeHHU B CUETOBOAHATA IIOAUTUKA
3.1. N3meneHnus u pazacHeHusa kbM MC®PO, xouro BausaT B cuaa ot 1 aayapu 2023 r.

Apyx’ecTBOTO € IPHAOKHUAO CACAHHTE HOBH CTAHAAPTH, m3MeHeHHA H passacHeHmsa kpM MC®PO, paspaboreHn u
nyOAukyBaar OT CbBeTa IO MEKAYHAPOAHH CYCTOBOAHH CTAHAAPTH, KOUTO €4 3aABAKHTCAHH 32 IIPHUAAraHe OT
TOAHIIHUSA IIEPHOA, 3arrouBarl Ha 1 auyapu 2022 1., HO HAMAT CBIIECTBEH €(PEKT OT IMPUAATAHETO UM BBPXY (PUHAHCOBHUA
pe3yATar i (PUHAHCOBOTO ChCTOsIHNE Ha I'pymaTa:

. Namenennss MCPO 3 busuec KomOunanus

° MCC 16 MmoTH, MAIITHHE U CHOP'bAKEHHSA

o MCC 37 Ilposusnu, yCAOBHH 3aABAKEHHA B YCAOBHH aKTHBH B cuAa oT 1 suyapu 2022r, mpuetn ot EC
. Toawran moaodpenns 2018-2020r B cuaa ot 1 aayapu 2022r, npuern ot EC

2. H, Y, U3MEHEHUA U ACHEHUA, KOUTO B me H B u B u H nmpuAar mo-
3.2. CramaapTy, U3MEHE a37CHEHUA, KOUTO BCE OIIle HE CA BAE3AU B CHAQ e ce AQraT OT II0
panHa Aata ot I'pymara.

KoM Aartata Ha 0AODOpeHHE HA TO3M (PUHAHCOB OTYET Ca IyOAMKYBAHH HOBH CTAHAAPTH, H3MEHEHUA M Pa3fACHEHUA KbM
CBIIIECTBYBAIIM BEYE CTAHAAPTH, HO HE C4 BAC3AH B cuAa HAHM He ca npueru or EC 3a dumancosara roauna, sarro4usaria
Ha 1 sayapu 2023 r., u He ca OMAM IPHUAOKEHN OT ITO-paHHA AaTta oT I'pymara. He ce ouaksa Te Aa mmar cbIecTseH edpekr
BBPXy (puHAHCOBUTE OTYETH Ha I'pymarTa. PHKOBOACTBOTO OUYAKBA BCHUKU CTAHAAPTH M M3MCHCHHA A4 OBAAT IIPHETH B
CUETOBOAHATA TIOAMTHKA Ha ['pymaTa mpes IxpBUA ITEPHOA, 3aTIOUBAIIL CAEA AATaTa HA BAH32HETO UM B CHAA4.

ITpomennTe ca CBBP3aHN CHC CACAHHTE CTAHAAPTH:

. Wsmenenus B MCPO 17 3acrpaxoBateAHE AOroBopu B cuaa ot 1 auyapu 2023 r., mpuer or EC M3menenns xHa
MCC 1 IlpeacraBaue ma dunancopure orderr, MCPO Mssasaenus 3a mpuaokenume 2: OmoBecTsABaHEe Ha
CYCTOBOAHH IIOAUTHKH, B cuAa OT 1 fuyapu 2023 r., mpueru ot EC

° Msmenenua 8 MCC 8 CueToBOAHA ITOAHTHKA, IIPOMEHH B CYCTOBOAHHUTE IIPHOAMSHTEAHH OLCHKH M TIPCIIKH:
OrmpeaeAcHHE HA CICTOBOAHH IIPUOAUSHTEAHH OLCHKH, B cuAa ot 1 sryapu 2023 r., mpuetn or EC

° Msmernenus 8 MCC 12 Aambium Bupxy Aoxoaa: OTcpodeHHTE AAHBIM CBBP3AHH C 4AKTUBH M ITACHBH
IIPOHM3TUYAINN OT EAMHUYIHH TPAH3aKIUHU B cuAa oT 1 aayapwm 2023 r., mpuern ot EC

. Wsmenernus ma MCPO 17 3acrpaxosareanu psorosopu: ITspsonagasno npuaarane za MCPO 17 » MCPO 9 —
Cpasranreana madopmarmd B cuaa ot 1 auyapn 2023 r., mpuern ot EC.

. Wsmvenenua 8 MCC 1 Tlpeacrapane ma dpumancosnte oruern: Kaacuuxarma Ha TACHBHTE KATO TEKYIIM I
HETEKYIIH, B CHA2 He ITo-paHo ot 1 auyapu 2024 1., Bce ore He ca upuetn ot EC

. Msmvenenus 8 MCPO 16 Ausunr: 3aabAKeHHE 110 AUSHHT IPU IIPOAaxKOa U OOPATEH AMSHHI B CHA4 HE IIO-
pano ot 1 aayapu 2024 r. Bee ome me ca npuern or EC

. Wsmenenua 8 MCPO 14 ,,Orcpodenn cMeTKH IpH peryAupanu meHn’” B cuaa or 1 suyapm 2016 r., He ca
rnpuern ot EC

[TosscaenusaTa KbM l\'OHCO,\I/I,\I/IpﬂHI/Iﬂ T'OAUIIICH (:bIIHaHCOB OTYECT OT C'I‘p. 6 AO C'I‘p. 32 llpC,\C'[‘ﬂB AABAT
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3.3. Ilpuaorxuma mepHa 6a3a

Hacrosmuar xoHcOAMAUpaH (PUHAHCOB OTYET € M3TOTBEH IPH CIIA3BAHE HA IPHUHIMIIA HAa HCTOPHYECKATA IICHA,
MOAN(UIIIPAH B OIPEACACHH CAYYAM C IPEOICHKATA HA HAKOM aKTHBU M ITACHBH AO TAXHATA CIIPABCAAHBA CTOHHOCT
KBM Kpas Ha OTYCTHHA IEPHOA, AOKOAKOTO TOBA CE M3UCKBA OT CBOTBETHUTE CYCTOBOAHH CTAHAAPTH H TA3H CTOMHOCT
MOXke Aa ObAE AOCTOBEPHO YCTAHOBEHA. BCHYKM ITOAOOHM OTKAOHEHHA OT IIPHHIIAIIA HAa HCTOPHYECKATA I[CHA Ca
ITOCOYEHH IIPU OITOBECTABAHE HA CUCTOBOAHATA IOAUTHKA HA CBOTBETHHTE MECTa ITO-HATATBK. Bemukm aammm 3a 2023
r. m 32 2022 r. ca IDPeACTABEHH B XHA. AB., OCBEH aKO Ha CHOTBETHOTO MSACTO HE € IIOCOYECHO APYTO.

4. CueTOBOAHA IIOAHUTHUKA
4.1. OGmIu IpUAOKEHUA

Haii-3paunmure CYCTOBOAHHU IIOAUTHKH, IIPUAATAHN ITPM HU3TOTBAHETO HA TO3H MCEKAHMHCH KOHCOAMAWPAH (pI/IHaHCOB
OTYET, Ca IIPCACTABEHHU ITO-AOAY.

KOHCOAMAMPAHHAT MEKAMHEH (DHHAHCOB OTYET € M3TOTBCH IPH CIIa3BaHE HA ITPHHIIUIIATE 3a OIEHABAHE HA BCHYKH
BHAOBE aKTHBH, ITACHBH, IPUXOAH 1 pa3xoAu cbraacao MCPO. Basure 32 omeHka ca OITOBECTEHH ITOAPOOHO IO-HATATBK
B CICTOBOAHATA IIOAUTHKA KbM KOHCOAHAUPAHUA (DHHAHCOB OTHYET.

ChaeaBa a2 ce OTOEAGKHM, Y€ IIPH H3rOTBAHETO HA IIPEACTABEHHSA MEKAMHEH KOHCOAMAMPAH (PUHAHCOB OTYET Ca
H3ITOA3BAHN CYCTOBOAHU OLEHKH H AOIYCKaHHA. Bolpekn ue Te ca Oasupanm Ha HHMOPMAIHA, IPEAOCTABEHA HA
PBKOBOACTBOTO KBM AATaTa HA M3TOTBAHE HA KOHCOAMAMPAHHA (PHHAHCOB OTYET, PEAAHHTE PE3YATATH MOTAT Ad CE
PAasAMYABAT OT HAIIPABEHUTE OIEHKU U AOITYCKAHUSA.

4.2. TIpeAacTaBsAHE HAa MEXKAUHEH KOHCOAHMAUPAH (PMHAHCOB OTYET

KoncoArnanpanua mexAnHeH dpuHAHCOB OTdeT e npeAcraseH B cporserctBue ¢ MCC 1 ,IlpeacraBane Ha puHanCcOBH
orgerr’”’. I'pymara mpeAcTaBs KOHCOAMAMPAHHA MEKAMHCH OTYCT 3a IIe9aAdaTa mAM 3arybara m Apyrms BCceoOXBaTeH
AOXOA B CAMHECH OTYET.

B MeKAMHHNIA KOHCOAMAMPAH OTYET 332 (PMHAHCOBOTO CHCTOSHHE CE IPEACTABAT ABA CPABHHTEAHH IIEPHOAA, KOTaTO
I'pymaTa mpuaara C4€TOBOAHA HOAHTHKA PETPOCHEKTUBHO, IIPEU3YNCAABA PETPOCIIEKTUBHO ITO3UINN B KOHCOAHAHPAH
pUHAHCOB OTYET MAH IIPEKAACH(DHUIIIPA ITOZUIIH BbB KOHCOAUAUPAHUA (DHHAHCOB OTYET U TOBA MMa CHINECTBEH ePeKT
BBPXY HHPOPMAITHATA B KOHCOAHMAUPAHHUA OTYET 32 (DUHAHCOBOTO CHCTOAHME KbM HAYAAOTO HA IIPEAXOAHUSA ITEPHOA.

4.3. OyHKIIMOHAAHA BAAYTAa U BAAyTa Ha MPEACTABAHE

DysKIImOHAAHATA BaAyTa HA APYIKECTBATA OT TPYIATA € BAAYTATA, B KOATO CE U3BBPIIBAT OCHOBHO CACAKHTE B CTPAHATA, B
KOATO Te ca perucTpupann. Toa e OBATAPCKUAT ACB, KONTO CBIAACHO MECTHOTO 3aKOHOAQTEACTBO € C (PUKCHPAH Kypc
KbM eBpoTO mpu cpotHomenne 1 espo = 1.95583 as. BHDB ompeaeast oOMeHHITE KypcoBe Ha OBATAPCKHA ACB KbM
ADYTHTE YyKACCTPAHHU BAAYTH U3IIOA3BANKH Kypca Ha €BPOTO KbM CbOTBETHATA BAAYTA HA MEKAYHAPOAHUTE IIA3aPU.
Ilpu I'bPBOHAYAAHO IIPU3HABAHE, CACAKA B UYKACCTPAHHA BAAYTA CE 3AIIMCBA BbB (DYHKIMOHAAHATA BAAYTA KATO KbM
CyMaTa B UyKACCTPAHHA BAAyTa CE IIPHAAra OOMEHHHAT KypPC KbM MOMEHTA HA CACAKATA HAM CbOumrmero. [lapuunure
CPEACTBA, B3CMAHUATA U 33aABAKCHUATA, ACHOMHHIPAHU B YYKACCTPAHHA BAAYTA CE OTYUTAT BbB (DYHKLIMOHAAHATA BAAYTA
KaTO ce mpuAara obMmeHHHA Kypc, nyoankyBan or BHDB 3a Bceku paboren aen. Kom 31 AekemBpm Te ce oreHABaT B
OBArAPCKH ACBA, KATO CC M3IIOA3BA 3aKAIOYHMTEAHHA oOMmeHeH kypc Ha BHD kbMm Aarara Ha MEKAMHHUA KOHCOAMAMPAH
¢unancos order. Edekrure OT KypcOBUTE PaSAUKH, CBBP3AHU C YPEKAAHETO HA CACAKH B UyKACCTPAHHA BAAYTA, MAN
OTYHUTAHETO HA CACAKH B UY/KACCTPAHHA BAAYTA IIO KYPCOBE, KOUTO €A PasSAUYHM, OT TE3U, II0 KOMTO I'bPBOHAYAAHO Ca
OMAM IIPU3HATH, CE BKAIOYBAT B KOHCOAHAMPAHUS OTYET 32 BCCOOXBATHHSA AOXOA B IIEPUOAA HA BB3HUKBAHCTO HM.
Baayrara Ha IpeACTaBsHE B KOHCOAMAUPAHUSA MEKAUHCH (PUHAHCOB OoT4eT Ha ['pyrara cbio ¢ ObATapCKUSAT ACB.

4.4. YupasBaeHue Ha (PMHAHCOBUTE PHCKOBE

B xopa ma oOmwaiiHata cm ACHHOCT APYXKECTBAaTa OT TPYIATA MOTAT A2 ODAAT M3AOKEHH HA Pa3AMIHN (DHHAHCOBU
PHICKOBE, HAH-BAKHUTE, OT KOUTO Ca: I1a3apeH (BKAIOYBALL BAAYTEH PHCK, PHCK OT IIPOMAHA Ha CIIPABEAAHBATA CTOMHOCT 1
LICHOBHU PHCK), KPEAHTCH PHCK, AUKBUACH PUCK M PHCK HA AHXBEHO-OOBbpP3aHN HapUIHU HOTOLH. OUHAHCOBUTE PUCKOBE
TEKYIIO €€ HACHTU(DHLIIPAT, M3MEPBAT M HAOAIOAABAT C IIOMOINTA HA PAa3AMYHH KOHTPOAHH MCXAaHH3MH, 32 Ad CE
OIIPEACAAT AACKBATHH HACMHH BB3HATPAKACHUS, [ICHATA HA IIPHBACYCHUTE 3aCMHU M Ad CE OLICHAT AACKBATHO (DOPMHTE Ha
ITOANBPZKAHE HA CBOOOAHHTE AUKBUAHH CPEACTBA, OE3 Ad CE AOIIYCKA HEOIIPABAAHA KOHILICHTPALINA Ha AAACH PUCK.

4.5. Ba3a 3a KOHCOAHAAITUAA

[TosscaenusaTa KbM l\'OHCO,\I/I,\I/IpﬂHI/Iﬂ T'OAUIIICH (:bIIHaHCOB OTYECT OT C'I‘p. 6 AO C'I‘p. 32 llpC,\C'[‘ﬂB AABAT
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B MEKAMHHHAT KOHCOAUAHpPAH (DHHAHCOB OTYeT Ha I'pymara ca KOHCOAMAMPAHH (PUHAHCOBHM OTYCTH Ha
LIPEALIPUATHETO-MAKA U AbluepHuTe mpeAnpusrus kM 31 Aekemspn 2023 r. AbInepHHM IPEAIPHATHA €4 BCUYKH
IIPEAITPHATHA, KOUTO C€ HAMHPAT IIOA KOHTPOAA Ha KOMIAHMATA Malika. Haamire e KoHTpOA, KOoraro koMmaHuATa Maika e
M3AOKEHA Ha, MAM HMa IIPaBa BBPXY, IIPOMEHANBATA BB3BPBINAEMOCT OT CBOECTO YYIACTHE B ITPEAIIPHATHETO, B KOETO €
MHBECTHPAHO, F NMa Bb3MOKHOCT A2 OKaKE BB3ACHCTBIE BBPXY Ta3H BB3BPBIIACMOCT IIOCPEACTBOM CBOMTE IIPABOMOIIINA
BBPXY IPEAIIPUATAETO, B KOCTO € MHBECTUPAHO. ABIIEPHOTO IPEATIPHUATHE HMA OTYCTCH ITEPHUOA, IIPHUKAIOUBAIL KbM 31
ACKEMBPH.

Bcngku BBTPEIHOIPYIIOBH CACAKH M CAAAA CE CAUMUHHPAT, BKAIOYHTEAHO HEPEAAHM3HPAHUTE I1e4aAOH u 3aryom oT
TPAH3AKIIIH MEKAY ApyxecTBa B I'pymara. Korato HepeaansupanuTe 3aryOH OT BHLTPEITHOTPYIIOBH IIPOAAKOH HA aKTHBI
Ce EAMHUHHPAT, CHOTBETHHTE aKTHBH CE TECTBAT 332 OOE3IIEHKA OT 'A€AHA Touka Ha I'pymara. CymmTe, IpEACTABEHH BBB
rHaHCOBHTE OTYETH Ha ABIINEPHNATE IIPEAIPHUATAA Ca KOPUTHPAHH, KBACTO € HEOOXOAMMO, 32 Ad CE OCHIYpH
CBHOTBETCTBHE ChC CUCTOBOAHATA IIOAUTHKA, ITPHAaTaHa OT I'pymara.

[Tewanba man 3aryba 1 AT BCEOOXBATEH AOXOA Ha ABIICPHH IPEATIPUATHSA, KOUTO Ca IIPHAOOHTH HAH IIPOAAACHH ITPE3
TOAMHATA, CE IIPU3HABAT OT AATATA HA IIPHAOOHBAHETO, HAHM CHOTBETHO AO AATATA HA IIPOAAKOATA HM.

HekoHTpOANpAIIIOTO y9acTHE KATO YACT OT COOCTBEHHSA KAIIMTAA IIPEACTABAABA ACABT OT Ile4andara HAM 3arydara u
HETHHTE AKTUBU Ha ABIIEPHOTO IPEAIPHATHE, KOUTO HE ce IpHTEKaBaT OT I'pymara. OOmuAT BceOOXBATEH AOXOA HAN
3aryba Ha ABIIEPHOTO IPEAIPHATHE CE OTHACA KbM COOCTBEHHIINTE HA IIPEAIPHUATHETO MalKa U HEKOHTPOAHPAIIINTE
yaacTus Ha 6232Ta Ha TEXHNUA OTHOCUTEACH AfA B COOCTBEHMA KAIIUTAA HA ABIIEPHOTO IIPEAIIPHATHUE.

Axo I'pymara 3aryOm KOHTPOA HaA ABIIEPHOTO ITPEAIIPHATHE, BCAKAKBA MHBECTUIINA, 3aAbPIKAHA B OHBIIICTO ABIIICPHO
IIPCAIIPHATHE, C€ IIPU3HABA IIO CIIPABEAAHBA CTOMHOCT KBM AQTaTa HA 3ary0aTa Ha KOHTPOA, KATO IIPOMAHATA B
OaAaHCOBaTA CTOWHOCT Ce OTpasfBa B Iredaabata mAnm 3aryoOara. CrpaBeAAnBaTa CTOHHOCT HA BCAKA HMHBECTHIIHA,
3aABP/KAHA B OMBIIIETO ABIICPHO IIPEAITPHATHE KBM AATATa HA 3aryOa HA KOHTPOA CE CYHTA 33 CIPABEAANBA CTOHHOCT
IIpH IBPBOHAYAAHO IpH3HABaHe HA (pruHaHCOB akTHB B cporBercTBHe ¢ MCQPO 9 | PuHaHCcOBH HHCTPYMEHTH  HAW,
KBACTO € YMECTHO, 32 CeOECTOMHOCT IpU I'bPBOHAYAAHO IIPU3HABAHE HA HHBECTHIMA B ACOILMHPAHO HAHM CBBMECTHO
KOHTPOAHPAHO IIPEAIPUATHE. B AOI'bAHEHIE BCHYKH CYMH, IIPU3HATH B APYI BCCOOXBATEH AOXOA ITO OTHOIICHHE Ha
TOBA ABIIEPHO IIPEAIPHATHE, CE OTIHTAT HA ChIATa 0a3a, KAKTO OH OMAO HEOOXOAUMO, ako I'pymaTa AMpeKkTHO ce e OmAa
OCBOOOAMAA OT CHOTBETHHUTE AKTHBU MAM ITACHBH (HAIIP. PEKAACH(HUINPAHN B IT€9aADATA MAM 3arybaTa MAM OTHECEHH
AMPEKTHO B HEPAa3IPEACACHATA ITe9aAba cbraacHO msnckBannaTa Ha cpotBerHIS MCPO).

ITeuanbara mAam 3arybara OT OTIHCBAHETO HA MHBECTULHA B ABIIEPHO IPEALIPHATHE IIPEACTABAABA PA3AHKATA MEMKAY i)
CyMaTa OT CIIPAaBEAAHBATA CTOMHOCT HA IOAYYEHOTO BB3HATPAKACHUE U CIIPABEAAHBATA CTOMHOCT HA BCAKA 3aABPHKAHA
MHBECTUIUA B OMBIIIETO ABIIEPHO IIpeAlpuArHe U i) OGasaHcOBaTa CyMa HA AKTUBHTE (BKAIOYHTCAHO PEIYTALINA) K
IIACHBUTE HA ABIIEPHOTO IIPCAIIPUATHE H BCAKAKBO HEKOHTPOAHPAIIO YIACTHE.

4.6. Busaec xoMOuHAIIUI

Berakn GmsHeC KOMOMHAIINK CE OTYMTAT CYETOBOAHO IO METOAA HA IOKyIKata. [IpeXBBpPACHOTO BB3HAIPAKACHUE B
OusHec KOMOMHAIIMA CE OLICHABA IIO CIIPABCAAHBA CTOMHOCT, KOATO CE H3YHCAABA KATO CyMaTa OT CIIPABCAAUBHTE
CTOHMHOCTH KbM AATaTa Ha IIPUAOOHBAHE HA AKTHBUTE, IIPEXBBPACHH OT IPUAOOHBAIIMA, IOETHTE OT IPHAOOHUBAIIMA
3aABAKCHUA KbM OHBINNTE COOCTBCHHIN HA IPUAOOHMBAHOTO IIPCAIIPHATHE M KAIIMTAAOBHUTE YYACTHA, CMHTHPAHH OT
I'pymraTa. IIpexBBpACHOTO BB3HAIPAKACHIE BKAFOYBA CIPABEAAMBATA CTOMHOCT HA AKTWBU HAM IIACHBH, BH3HHKHAAH B
PE3YATAT HA BB3HAIPAKACHHA IIOA yCAOBHE. PasxoAnmTe IO IIPHAOOHBAHETO CE OTYMTAT B IIeIaAbaTa mMAM 3arybara B
IIEPHOAA HA BH3HUKBAHETO HM.

MeTOABT HA IIOKyIIKATA BKAIOYBA IIPH3HABAHE HA PASIPAHHMYNMETE aKTHBU H IIACHBH HA IIPHAOOHBAHOTO APYKECTBO,
BKAFOUYHTEAHO YCAOBHHUTE 3aABAKCHHUSA, HE3ABUCHMO AAAM T€ Ca OHANM IIPH3HATH BB (DHHAHCOBUTE OTYETH Ha
IIPUAOOHBAHOTO APYMKECTBO IIpeAn OusHec komMOuHaruATa. [Ipy rbpBOHAYAAHOTO IIPH3HABAHE AKTUBHUTC M IIACHBUTC Ha
HIPUAOOHTOTO ABIIEPHO APYKECTBO Ca BKAIOYECHH B KOHCOAUAUPAH OTYET 332 (PUHAHCOBOTO CBCTOSIHUE IIO TAXHATA
CIIPaBEAAHBA CTOMHOCT, KOSATO CAYKU KaTO 0232 32 IIOCACABAILIO OLICHABAHE B CHOTBETCTBHCE CHC CICTOBOAHATA ITOAMTHKA
Ha ['pymara.

3a BeAka Omsnec komOmHanua ['pymara oreHABa BCAKO HEKOHTPOAMPAIIO YYACTHE B IPHAODHBAHOTO APYKECTBO, KOETO
ITPEACTABAABA AAA OT CODCTBEHHA My KAITMTAA M AABa IIPABO HA AMKBHAAIIMOHEH AfA, HAH ITO CIIPABEAAMBA CTOMHOCT HAX
IO IIPOIOPIIMOHAACH AAA HA HEKOHTPOAHPAIIOTO YYACTHE B PAa3TPAHNYHMUTE HETHH AKTUBH HA IIPHAOOHBAHOTO
APY#ecTBO. APyTHITE BHAOBE HEKOHTPOAHPAIIO YIACTHE CE OLEHABAT 110 CIPABEAAHBA CTOHHOCT MAHM, aKO € IIPHAOKIMO,
Ha 6a3a, orrpeaeaeHa B Apyr MCPO.

[TosscaenusaTa KbM l\'OHCO,\I/I,\I/IpﬂHI/Iﬂ T'OAUIIICH (:bIIHaHCOB OTYECT OT C'I‘p. 6 AO C'I‘p. 32 llpC,\C'[‘ﬂB AABAT
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Penyranusra ce IpH3HABA CACA OIPEACASHE HA BCHYKH PA3IPAHHYMME HEMATCPHAAHM AKTUBH. 15 IIPEACTABAABA
IIPEBUIIICHUETO HA CyMara OT 2) CIIPABEAAHBATA CTOMHOCT HA IIPEXBBPACHOTO BB3HATPAKACHHE KbM AATATA HA
mpuAOOHBaHE u 0) pasmepa Ha BCAKO HEKOHTPOAHPAINO yYaCcTHE B IIPUAODHBAHOTO APYMKECTBO H B) B OM3HeC
KOMOMHAIINA, IIOCTUTHATA HA CTAIlM, CIIPABEAAMBATA CTOHHOCT KbM AaTaTa Ha IPHAOOHBAHE HA ABPKAHOTO IIPEAN
KaInTaAOBO y4uacTre Ha I pymaTa B IPHAOOHBAHOTO APY/KECTBO, HAA CIIPABEAAHBATA CTOMHOCT Ha PA3TPAHHYINMUTE HETHI
AKTHBH Ha ITIPHAOOHBAHOTO APYKECTBO KbM AATaTa Ha IIPHAOOHBaHe. BeAko mpesuieHne Ha CIIpaBeAANBATa CTOMHOCT Ha
PasrpaHUYMMHUTE HETHH AKTHBH HAA H3YNCACHATA IIO-TOPE CyMa CE IIPH3HABA B IIe4aA0aTa HAM 3ary0aTa HEIIOCPEACTBEHO
CAEA IIPHAOOHBAHETO.

Ilpu Omsmec koMOMHAIIWA, IIOCTUTHATA HA €TalM, pymaTa IIPEOIeHABA ABPKAHOTO IIPEAM KAITMTAAOBO y9IACTHE B
IIPHAOOHBAHOTO APY/KECTBO ITO CIIPABEAAMBA CTOIHOCT KBM AATATA HA IIPHAOOHBAHE (T.€. KbM AATaTa Ha IIPHAOOHBAHE HA
KOHTPOA) U IIPH3HABA IIPOM3THYAINATA Itedarba mAM 3aryba, ako mMma TakmBa, B Iredanbara mAm 3aryoara. Cymmre,
IIPU3HATH B APYTHA BCCOOXBATEH AOXOA OT AAOBO y9YACTHE B IIPHAOOHBAHOTO APYKECTBO IPEAU AATATA Ha IIPHAOOHBAHE
Ha KOHTPOA, CE IIPH3HABAT Ha CBINATa 0433, KAKTO aKo I'pymara ce e OCBODOAMAA AMPEKTHO OT ABPKAHOTO IIPEAN
KaITTaAOBO y4uacTre. AKO IIbPBOHAYAAHOTO CIETOBOAHO OTYMTAHE HA OM3HEC KOMOMHAIIMATA HE € IIPHKAIOYECHO AO Kpas
HA OTYETHHA IIEPHOA, B KOWTO CE€ OCBINECTBABA KOMOMHANMATA, I pyITaTa OT4nTa IIPOBU3OPHU CYMH 32 CTATHHTE, 33 KOUTO
OTYHTAHETO HE € MPUKAIOUHAO. ITpes mepmoaa Ha omeHsABaHe, KOIMTO HE MOKE AQ HAABHINIABA CAHA TOAMHA OT AATATa HA
puAoOHBaHe, I'pymraTa KOpUrupa ChC 3aAHA AaTa TE3M IIPOBH3OPHH CYMH HAHM IIPH3HABA AOITBAHUTEAHH AKTUBH HAU
ITACHBH, 32 Ad OTPa3M HOBATAa IIOAydYeHa HHQOpMArufd 3a (PakTHTe M OOCTOATEACTBATA, KOMTO CA CBIIECTBYBAAH KbM
AATATA HA IIPUAOOUBAHE U, aKO Ca OMAHM M3BECTHH, IIAXA Ad ITOBAHAAT HA OIIEHKATA HA CYMHTE, IIPU3HATH KbM TA3H AATA.

Besko BB3HATPaKACHNE ITOA YCAOBHE, ABAKIMO OT IIPHAODHBAINNA, Ce IPU3HABA 110 CIPABEAANBA CTOHHOCT KbM AATATA
Ha IPHAOOMBAHE U CE BKAIOUYBA KATO YACT OT IPEXBBPACHOTO BB3HATPAKACHUE B 3aMAHA HA IIPHAODUBAHOTO APYHKECTBO.
ITocAeaBaru IIPOMEHU B CIIPABEAAHBATA CTOMHOCT HA BB3HAIPAKACHHCTO IIOA YCAOBHE, KOCTO € KAACH(DHIIMPAHO KATO
AKTHUB HAM IIACHB, C€ IIPH3HABAT B CbOTBeTCTBHE ¢ m3uckBanmATa Ha MCQPO 9 | OuaaHCcOBH HHCTPYMEHTH® HAH B
meuanbaTa MAM 3ary0aTa HAH KATO IIPOMAHA B APYIHS BCEOOXBATEH AOXOA. AKO BB3HATPAKACHHETO IIOA YCAOBHE €
KAACH(DHIIUPAHO KATO COOCTBEH KAIIUTAA, TO HE CE IIPEOLICHABA AO OKOHYATEAHOTO MY YPEKAAHE B COOCTBCHUSA KAIIHTAA.
IlpomeHH B CIPABEAAMBATA CTOMHOCT HAa BB3HATPAKACHHETO IIOA YCAOBHE, KOUTO IIPEACTABASABAT IIPOBU3OPHHU CYMH IIPE3
IIEPHOAA Ha OLCHABAHE, CE OTPA3ABAT PETPOCIICKTHBHO 34 CMETKA HA PEITYTAIIUATA.

4.7. CaeAKH C HEKOHTPOAUPAIIU YIACTUA

ITpomenu B Aeaa ma I'pynata B cOOCTBEHHSA KAIIMTAA Ha ABIICPHO APYKECTBO, KOUTO HE BOAAT AO 3ary0a Ha KOHTPOA, ce
TPETHUPAT KATO TPaH3aKIMH CbC coOctenmim Ha ['pymara. Oruermmre croiimoctu Ha Aeaa Ha I'pymara u mHa
HEKOHTPOAHPAITUTE YIACTHSA CE€ KOPUTHUPAT C IIEA OTPA3ABAHETO HA IPOMAHATA HA OTHOCHTCAHHSA UM ASA B KAITUTAAQ HA
ADBIIEPHOTO APYKECTBO. BcAka pasAmka MEXAy CyMara, C KOATO Ca IIPOMEHECHH HEKOHTPOAHPAIIHUTE YJIACTHSA, H
CIIPABEAAUBATA CTOMHOCT Ha IOAYICHOTO HMAHU ITAATEHO BB3HATPAKACHHE, CE IIPU3HABA AUPEKTHO B COOCTBEHHA KAITUTAA
I CE OTHACA KbM COOCTBEHHIINTE Ha APYKECTBOTO-MANKA.

4.8. AepuHHnua m OLEHKA HA EACMEHTUTE HA TOAUIIHHA KOHCOAUAUPAH OTYET 3a (PUHAHCOBOTO
CBbCTOAHUE

4.8.1. HHBEeCTUIIMOHHA UMOTH

MHBecTUIIMOHHNTE MMOTH CE€ OLICHABAT ITBPBOHAYAAHO IO CEOECTOMHOCT, BKAIOYBAINA ITOKYIIHATA I[CHA M BCAKAKBU
Pa3sXOAH, KOHTO Ca HIPAKO CBBP3AHU C HHBECTUIMOHHUA HMOT, HAIIPUMEP XOHOPAPH 32 HPABHH YCAYTH, AAHBIH IO
IIPEXBbPAAHE HA IMOTA M APYTH PA3XOAU IO CACAKATA.

MoaeA Ha cIpaBEeAANBATA CTOMHOCT

prnaTa OTYUTA KATO MHBECCTUIIMOHHHN UMOTH 3€EMA M CFpaAI/I, KOHTO CE A{bp}{(aT 3a IIOAyYaBaHC Ha HpI/IXOAI/I OT HAEM H 32
YBCAHYCHNC HA KaITTaAQ, IIO MOACAA HA CHpaBCAAI/IBaTa CTOWHOCT.

I/IHBCCTI/ILII/IOHHI/ITC UMOTH CE€ IIPEOLCHABAT HA I'OAMIIIHA 0a3a U ce BKAIOYBAT B TOAUIITHHUA KOHCOAUAHUPAH OTYCT 32
CbI/IHaHCOBOTO CBbCTOAHHC IIO CIIPABCAAWBA crominocr. T# ce OIIPCACASL OT HE3aBUCHUMH ONCHUTCAN C HpOCi)CCI/IOHa/\Ha
KBa/\I/ICpI/IKaHI/IH u 3HAYUTCACH HpO(i)CCI/IOHa/\CH OIIUT B 33aBUCHUMOCT OT XapaKreépa H MECTOHAXOXKACHUETO Ha
MHBECTUITMOHHUTE UMOTH, 6(«13HpaﬁKH C€ Ha AOKa3aTCACTBA 32 I1a3aPpHUTC YCAOBHA.

Beska mewanba mam 3aryba OT IpoMAHA B CIIPABEAANBATA CTOMHOCT HAHM OT IIPOAKOA Ha AAACH MHBECTUI[HOHCH HMOT CE
npusHaBa He3abaBHO B meuasbara mam sarybara Ha peA ,llewanba /(3aryba) or mpomsHa B CTOHHOCTIA HA

3

HHBCCTUIOHMOHHUTC IMOTH

[TosscaenusaTa KbM l\'OHCO,\I/I,\I/IpﬂHI/Iﬂ T'OAUIIICH (:bIIHaHCOB OTYECT OT C'I‘p. 6 AO C'I‘p. 32 llpC,\C'[‘ﬂB AABAT
HEpa3sACAHA 9aCT OT HEIO.
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4.8.2. Penyrarma

Perryrarmara mpeacraBafBa ObAEIINTE MKOHOMHYECKH ITOA3H, IPOU3THYAIIN OT APYTH AKTHBU, IIPHAOOHTU B OH3HEC
KOMOMHAIINA, KOUTO HE Ca MHAMBHAYAAHO HMACHTH(UIIMPAHU U IPU3HATH OTACAHO. [TBPBOHAYAAHOTO OIPEACAAHE H
M3MEHEHIETO Ha PEIyTAIIUATA € IIPEACTABEHO B mosAcHeHue 5.2. Pemyrannara ce oneHABa 110 CTONHOCT HA IIPHAOOHBAHE,
HAMaACHA C HATPYITAHHTE 3aTyOH OT OOE3IICHKA.

HpI/I OTIIMCBAaHEC HAa CAMHHNNA, ICHECPpHPAIA MIMAPUIHH IIOTOIM, CHOTBETHATA YaCT OT pPEHyTanuATa CE BKAIOYBA B
OIIPCACAAHETO Ha nevaAdaTa mAT 3ary6aTa OT OTIIMCBAHECTO.

3a IIEAUTE Ha TECTa Ha 0663LICHK?1 peryranuAaTra ce paslIpeACAs KbM BCAIKAa CAMHHIIA, TCHEPHUPAIIA IIAPUYIHHU ITOTONN Ha
prna’ra (I/IAI/I Ipymma OT CAHMHHUIIM, TICHEPpHUpAINX IIaApUYHU HOTOLII/I), KOATO CE€ O4YaKkBa Aa HMa IIOA3H OT
6H3H€CKOM6HH&HHHT?1, HE3aBHCHMMO OT TOBa AAaAM BCHYKH aKTHUBU HWAM IIaCMBHU HaA HpI/IAO6I/ITOTO ,A,py)KCCTBO ca
PasIIpEACACHH KbM TE€3U CAMHUIII.

CaMOCTOSITEAHO IIPH3HATATA PEHYTALHSA II0 IPUAOOHBAHETO HA ABIICPHH APYXKECTBA CE TECTBA 3aABAKUTEAHO 32
00E3IICHKA ITOHE BEAHBK TOAHMIIHO. 3aryOmTe OT OOE3NEHKM HA PEIyTAlUATA HE CE BB3CTAHOBABAT B ITOCACACTBHE.
[Teuaabure mAam 3aryOure oT mpoaakba (OCBODOXKAABAHE) HA AGACHO ABILEPHO APYKECTBO OT I'pymaTa BKAIOUBA U
6araHCOBATA CTOMHOCT HA PEIYTALIUATA, IIPUCIIAAAIIATA CE 32 IIPOAIACHOTO (OCBOBOACHOTO) APYKECTBO (BIK. MOACHEHHUE

52).

3aryOure OT OOE3LIEHKA HA PEIyTALNA CE IPEACTABAT B MEKAMHHIAT KOHCOAUAUPAH OTYET 3a ImedarbaTa HAH 3aryOara u
APYIHs BCCOOXBATEH AOXOA 32 TOAHHATA.

4.8.3. AKITHOHEPEH KaIIUTAA

AKHI/IOHepHI/IHT KalluTaA C€ IIPEACTaBA IIO HEropaTa HOMHUHAAHA CTOMHOCT W CBOTBETCTBA HA aKTyaAHaATa C’bAC6Ha
perucrpanusa Ha Apy}KecTBOTO—MafIKa.

4.8.4. PesepBu u HepasnpeseseHa meuarba

Pesepsure Ha I'pymarta BKAIOYBAT 3aKOHOBH PE3CPBU H APYTH PE3EPBH, KOUTO C€ OOpasyBaT OT PasIPEACASHE Ha
pUHAHCOBUTE PE3YATATH HAHU PEAAH3HpAHE HA OHM3HECKOMOMHAIIMH, B KOHTO I'pymara e crpana. PesepBure Ha
APYKECTBATA OT IPyIaTa MOIAT Ad CE HM3IIOA3BAT caMo ¢ perneHne Ha OOIIOTO CpOpaHHE HA AKIIMOHEPUTE, CHIAACHO
T'BProBCKHs 3aKOH U Y CTaBa HA APY/KECTBATA.

HepasnpeaeaeHara rmeqarba BKAFOYBA TEKyIInsA (DHHAHCOB PE3YATAT U HATPYIAHUTE II€YAAOH OT MUHAAU TOAUHHU.
4.8.5. 3aABAKEHHA KBbM HAETU AUIIA
I Leamen zoouuter omnycxk

Coraacao Koaekca Ha Tpyaa IpPaBOTO Ha ITOA3BAHE HA OIPCACACHHSA ITOAATACM TOAMIICH OTIIYCK CE€ 3aIa3Ba W B
CAyuanTe, KOraTo HE € U3IOA3BAH B TOAMHATA, 332 KosATo ce orHacst. B cwvorsercrsue ¢ MCC 19 "Aoxoan Ha Haertn
Amuna" pasxoAa 32 OTIIYCKH CEC HAYUCASBA KATO PA3XOA U CE IIPU3HABA KATO 3aABAKCHHIE KbM CAVKUTCAUTE B TOAUHATA, 32
KOATO CE OTHACH.

Aegunuparu doxodu npu nencuotiuparie

B crorBercrBHE ¢ M3ucKBaHMATA HA KOACKC& Ha TPYAQ, IIPU IIPEKPATABAHE HA TPYAOBHA AOTOBOP HA CAYKHUTEA, HpI/IAO6I/IA
IIpaBO HA IICHCHA 324 OCHUTYPUTECACH CTaK W BB3PaCT, My CE€ HM3ITAAINA O6€3H.ICT€HI/IC B ABYKPATE€H pPa3MEp Ha 6pyTHOTO
TPYAOBO BB3HATPAKACHUE, AKO HATPYIIAHUAT TPYAOBHUSA CTAXK B prHaTa € ITO-MAABK OT ACCET I'OAMHH, UAW B IINICCTKPATCH
pasmep Ha 6pyTHOTO TPYAOBO BB3HAIPAKACHUE, IIPU HATPYIIAH TPYAOB CTAXK B ApPYKECTBaTa OT l"pyHaTa HaA AECET
ITOCACAOBATEAHHU I'OATHU.

HOpaAI/I TOBa, 9Y€ HAMA AOCTATBYHO AAHHH 324 HAACIKAHO OHPCACA}IHC Ha pa3Mepa Ha ABAJKHUMUTC O6€3H_ICT€HI/IH, KaKTO u
HOpaAI/I O4Y2KBAHHTC HpOMCHI/I B HOpMaTI/IBHaTa prA6ﬂ, B TO3M KOHCOAI/IAI/IpaH CpI/IHaHCOB OTYCT HC € HAYUCACHO
3AADBAKCHHC 324 U3ITAAIITAHC HA O6€3HICT€HI/IH Ha HACTHUTC AHIIA HpI/I HCHCI/IOHI/IpaHC.

4.8.6. ITpuxoan

OcHoBHHUTE IPHXOAM, KOHTO I'pymata remepmpa ca CBBP3aHHM C AHXBH ITO IIPEAOCTABEHH 3a€MHM, IIPEOIEHKM Ha
¢uHAHCOBH AKTUBNM OTYMTAHM IIO CIIPABCAAHBA CTOHHOCT B Iedanbara M 3ary0ara, ITOKYIIKO — IPOAQXKOa HA B3CMAaHUS,
ITOKYIIKO — ITPOAAKOA HA UMOTH U APYTH

[TosscaenusaTa KbM l\'OHCO,\I/I,\I/IpﬂHI/IH T'OAUIIICH (:bIIHﬂHCOB OTYECT OT C'I‘p. 6 AO C'I‘p. 32 leC,\C’[‘ﬂB.\}TBa'I'
HEpa3sACAHA 9aCT OT HEIO.
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3a A2 OIIPEAEAH AAAU U KAK A IIPH3HAE IIPUXOAH, I pyliaTa H3II0A3BA CACAHHTE 5 CTBIIKMU:

1. MaeHTHUIIIPaHE HA AOTOBOPA C KAUCHT

2. MaerTudunmpane Ha 3aAbAKECHHATA 32 U3I'bAHCHIE

3. OmpeaeAsHe HA IIEHATA HA CACAKATA

4. PasnpeaeAcHIe HA IIEHATA HA CACAKATA KbM 3aABAKCHUATA 32 U3ITbAHCHIC

5. I[pusHaBane HA IIPUXOANTE, KOTATO Ca YAOBACTBOPEHH 3aABAKCHUATA 32 N3ITHAHCHIIC

HpI/IXOAI/ITC Ce IIPU3HABAT MAHU B AAACH MOMCHT HAHM C TCYCHHEC HA BPEMETO, KOIraTO MAHU AOKATO prna’ra YAOBACTBOPH
3aADBAKECHHUATA 34 UBITbAHECHUE, HpCXBBpAHfIKH O6€H_[8.HI/ITC CTOKH UAH YCAYTH HA CBOUTE KAHUCHTH.

I'pymara mpusHaBa KaTo 3aABAKEHHE IO AOTOBOP BB3HAIPAKAECHHE, IIOAYYEHO II0 OTHOIIEHHE Ha HEYAOBAETBOPEHH
3aABAKEHHA 32 H3IIbAHEHHE M TH IIPEACTaBA KATO APYIH 3aABAKEHHA B KOHCOAMAMPAHHA MEKAMHEH OTYET 32
¢unancosoro cucrodnne. ITo cpiua HaunH, ako I'pymaTa yAOBACTBOPH 3aABAKEHIE 34 U3IIBAHCHHUE, IIPCAN AQ ITOAYIH
BB3HATPAKACHUCTO, TA IIPU3HABA B MEKAHMHHUAT KOHCOAMAHPAH OTYET 332 (DHHAHCOBOTO CBCTOAHHE HAM AKTHB IIO
AOTOBOPA, HAM B3EMAHE, B 3ABUCUMOCT OT TOBA AAAM CE€ M3MCKBA HEIIIO APYTO OCBEH OIIPEAECAECHO BPEME 32 IIOAYIABAHE HA
BB3HAIPAKAECHUETO.

4.8.7. IIpuxoAn OT AUXBU ¥ AUBUACHTH

IIpuxoanTe OT AMXBH Ca CBBP3AHU C IIPEAOCTABEHH 3aEMH HA APYTH APYAKECTBA M AOTOBOpH 3a recus. Te ce ordmrar
TEKYIIIO 110 METOAA Ha e(DEKTUBHATA AUXBA.

[IpuxoanTe OT AUBHACHTH CE€ IPU3HABAT B MOMCHTA HA BH3HUKBAHE HA IIPABOTO 32 ITOAYYIABAHE HA ITAAIIAHETO.
4.8.8. OnepaTuBHU Pa3xoAHn

OHCpaTI/IBHI/ITC Pa3xoAn Ce IIPU3HABAT B negaAbaTa mAnl 3ary6aTa IIPHA IIOA3BAHETO Ha YCAYIUTE HWAW Ha AaTaTa Ha
BB3HHUKBAHETO WM.

Koraro pasxoanTe He OTroBapAT Ha YCAOBHATA 3a Pa3CpoOUBaHE CBrAacHO m3uckBanmaTa Ha MCOO 15, cemmre ce
IIPU3HABAT KATO TEKYIIM B MOMCHTA HA BBb3HHKBAHCTO MM KATO HAIIPHMEP HE CE OYaKBA A2 OBAAT BB3CTAHOBCHH HAU
LIEPUOADBT HA PA3CPOUBAHETO UM € AO CAHA TOAMHA.

CACAHI/ITC OIICPATUBHU PA3XOAH BUHAIH CE€ OTPA3ABAT KATO TCKYIIl PA3XOA B MOMCHTA HA Bb3HUKBAHCTO HM:

o OOy 1 AAMHHUCTPATUBHE PAa3XOAU (OCBEH aKO HE €A 32 CMETKA HA KAHCHTA);
o PasxoAn, cBbp3aHU C H3ITBAHECHIE Ha 3aABAYKCHUETO;
o PasxoAn, 3a KOHTO IPEAIPHATHETO HE MOXKE A4 OIIPEACAH, AAAH CA CBBP3AHU C YAOBACTBOPEHO HAHU

HEYAOBACTBOPCHO 3aABAKCHUC 32 U3ITBAHCHUC.

[TosscaenusaTa KbM l\'OHCO,\I/I,\I/IpﬂHI/Iﬂ T'OAUIIICH (:bIIHQIHCOB OTYECT OT C'I‘p. 6 AO C'I‘p. 32 leC;\C’I‘ﬂB.\}TBﬂ'I'
HEpa3sACAHA 9aCT OT HEIO.
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4.8.9. Pa3xoAu 32 AUXBH M Pa3XOAH IO 32€MHU
PasxoAuTE 32 AUXBH CE OTYHTAT TEKYIIIO IO METOAA Ha ¢(DEKTHBHATA AHXBA.

PasxoanTe IIO 3aeMH OCHOBHO ITPEACTABAfBAT AMXBM IO 3aemure Ha ['pymara. Bemdkm pasxoam mo saemm, KOWTO
AMPEKTHO MOTAT A OBAAT OTHECEHN KBM 3aKyITyBAHETO, CTPOUTEACTBOTO MAHM IIPOM3BOACTBOTO HA CAWH OTTOBAPAIN Ha
YCAOBHATA AKTHB, CE KAITMTAAN3HUPAT IIPE3 IIEPHOAA, B KOWTO Ce OYaKBa aKTHBBT Ad ODAE 3aBDBPINCH M IIPHUBEACH B
TOTOBHOCT 3a M3ITOA3BAHE HAM IIPOA@KOa. OCTaHAAMTE PA3XOAHM IIO 3a€MH CACABA Ad CE€ IIPU3HABAT KATO PA3XOA 32
[IEPUOAA, B KOWTO Ca BB3HHKHAAU, B MEKAUHHHUAT KOHCOAMAMPAH OTYET 32 II€4aAdATA HMAHM 3ary0aTa U APyrus
BCEOOXBATEH AOXOA Ha PEA Ileaanba/ (3aryba) ot puHaHCOBA ACHHOCT .

4.9. AambuHOo oOAarane

CopraacHO OBArapckOTO AAHBYHO 3aKOHOAaTeAcTBO 32 2023 . ApykecrBata OT I'pymaTa ABAMKAT KOPIIOPATHBECH
ITOAOXOACH AAHBK (AAHBK OT 1edanbara) B pasmep Ha 10 % Bppxy obraraemara meuanba, kato 3a 2022 1. TOI CbIO ¢ OmA
10 %. 3a 2023 1. AarpuHaTa cTaBKa ce 3amassa Ha 10%.

rpynaTa HpHAara OaraHCcOBHA METOA Ha 3aABAKCHHUATA 324 OTUYHTAHC HaA BpeMCHHI/ITe AAHDBYHU paSAI/IKI/I, HpI/I KOUTO
BpeMCHHI/ITe AAHDBYIHU paBAI/IKI/I CC yCTaHOBABAT qpe3 CpaBHsABAHC Ha HpCHOCHaTa CTOMHOCT C AaHbYHATA OCHOBA Ha
AKTUBUTE U HACUBHUTE. Y CTAHOBEHUTE OTCPOYICHU AAHDBYHHU AKTUBH M ITACHUBH CE€ KOMIICHCHPAT U AAHDBIHHUAT CCpCKT ce
HU3YNCAABA YIPE3 IIPHUAATAHC HA AAHDPYHATA CTAaBKa, KOATO CE€ OYaKBa Aad 6"bAC HIPHUAOKCHA IIPpHU TAXHOTO O6paTHO
IIpOsABACHHUC B 6BA€LHC. OTCPO"ICHHTC AAHDBYIHHU 3aADBAKCHHUA CE€ IIPU3HABAT IIPU BCHYKH CAyYald Ha BB3HHUKBAHC, 4
OTCPOYCHUTC AAHDPYHH AKTHUBH, CAMO AO CTCEIICHTA, AO KOATO PBKOBOACTBOTO CYHTA, Y€ € CHIYPHO, 4YC prnaTa e
peaAmnsupa nequGa, 32 Ad M3ITIOA3BA AAHBYHUA AKTHB.

Teit xato AbmmepHOTO ApykectBo CHMIM Mmortn e Apy)ecTBO CBC CIENHMaAHA HHBECTHI[HOHHA IIE€A, 9YacTTa OT
mHanrCcOBHA pe3yATaT Ha I pymaTa, KOATO Ce ABAKH Ha HETO, HE ITOAACKH Ha ODAAraHEe C KOPIIOPATUBCH AAHDBK, CBbIAACHO
4gA. 175 or 3axkoHa 32 KOPITOPATHBHO ITOAOXOAHO ODAAraHe M HE CACABA Ad OBAAT HAYMCASBAHNI AAHBYHU BPEMCHHH
Pa3AHKI BBPXY HETO.

4.10. AuBuAeHTH

AI/IBI/IACHTI/ITC CC IIPMU3HABAT KATO HAMAACHNC Ha HCTHUTC AKTUBHU HA APYKECTBAaTa OT prnaTa M TCKYIIIO 3aABAKCHHC KbM
CO6CTBCHI/IL[I/ITC Ha AaKNMOHCPHUA KAIIUTAA B IIEPUOAA, B KOIMTO € Bb3HHUKHAAO IIPAaBOTO 32 IIOAy9YaBaHCE.

[pe3 TeKkyImus IEpPHOA HE € B3EMAHO PEIICHNE 32 PA3IIPEACACHUE HA AUBHACHT.
4.11. AoxoA Ha aKIUA

AOXOABT Ha €AHA AKIUA CE M3YMCAABA HAa OCHOBATA HA HETHATA ITedarba 3a HEPHOAA U CPEAHO-TIPETETACHUSA 6pof/'I Ha
ODMKHOBEHUTE ITOMMEHHU AKIIUH HA ApyH(CCTBOTO- MalKa.

4.12. ®uHAHCOBU MHCTPYMEHTH
4.12.1. ITpusHaBaHe U OTHHCBAHE

PuHaHCOBHUTE AKTUBU M (DHHAHCOBHUTE ITACHBHU CE IIPU3HABAT, KOraTo HAKOE OT Apy/KecTBara OT I'pylara crame crpana 1o
AOTOBOPHUTE YCAOBHA Ha (DIHAHCOBHA HHCTPYMEHT.

DUHAHCOBUTE AKTUBHU CE OTIICBAT, KOTIaTO AOTOBOPHI/ITC HpaBa BBPXY HapI/I"IHI/ITC IIOTOITH OT (pI/IHaHCOBI/Iﬂ AKTHUB
U3TU4YIAT UAH KOTI'aTO CbI/IHaHCOBI/IHT AKTHUB 1 110 CHIICCTBO BCHYKHI PUCKOBC U U3IOAH CC HpCXB’prﬂT.

DuHaHCOBUTE TACUBU CE OTIINCBAT, KOTaTO 3aABAKEHHUETO, IIOCOYECHO B AOTOBOPA, € U3ITBAHEHO, € OTMEHECHO UAU CPOKBT
My € U3TCKDBA.

[TosscaenusaTa KbM l\'OHCO,\I/I,\I/IpﬂHI/Iﬂ T'OAUIIICH (:bIIHaHCOB OTYECT OT C'I‘p. 6 AO C'I‘p. 32 llpC,\C'[‘ﬂB AABAT
HEpa3sACAHA 9aCT OT HEIO.
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4.13.2. Kaacupukanua 1 mppBOHAYAAHO OII€HABAHE HA (PUHAHCOBUTE AKTHUBU

[TepBOHAYAAHO (DHHAHCOBHUTE aKTHBM CE OTYMTAT ITO CIIPABEAAMBA CTOMHOCT, KOPHUTHPAHA C PA3XOAHTE ITO CACAKATA, C
M3KAIOYEHHE Ha (DUHAHCOBHTE AKTHUBH IIO CIIPABEAAMBA CTOWHOCT IIpE3 II€YaAbaTa WAHM 3ary0aTa M THPIOBCKATE
B3EMaHMA, KOUTO HE CHABPIKAT CHINECTBCH (PMHAHCOB KOMIIOHEHT. [IbpBOHAYaAHATA OIlCHKA HA (PUHAHCOBUTE AKTHBH 110
CIIPaBEAANBA CTOHHOCT ITpe3 Ie9arbaTa MAH 3arydaTa He ce KOPHIHIPa C PA3XOAUTE ITO CACAKATA, KOUTO CE OTYMTAT KATO
TEKYIIU PasXOAM. [I'bpPBOHAYAAHATA OIICHKA HA TBPIOBCKUTE B3EMAHMA, KOUTO HE CBABPIKAT CHINECTBEH (DHHAHCOB
KOMITOHEHT IIPEACTABAABA IIeHATa Ha cAeAKaTa cpraacao MCOO 15.

B saBucumocr or maumua Ha IIOCACABAIITIO OTYUTAHE, (pI/IHaHCOBI/ITC AKTHUBH CE€ KAaCI/IqDI/IL[I/IpaT B €AHAa OT CACAHUTEC
KaTeropuu:

. ABATOBH HHCTPYMEHTH IT0 AMOPTH3UPAHA CTOMHOCT;
. (prHAHCOBH AKTHBH I10 CIIPABEAAMBA CTOMHOCT IIpe3 mevarbara mAn 3aryoara;
U pUHAHCOBU AKTHBH IO CIIPABEAAMBA CTOMHOCT IIPE3 APYT BCCOOXBATEH AOXOA C HMAM Oe3 pekiacmukanus B

negaAdaTa mAM 3ary6aTa B 3aBUCHUMOCT AAAH Ca ABATOBU UAH KAaITUTAAOBH I/IHCprMeHTI/I.

Kaacuduxarnuara Ha PpUHAHCOBUTE aKTUBH CE OIIPEACAS Ha 0a3aTa HA CACAHHTE ABE YCAOBUA:
. busHec MoAeABT Ha I'pymaTa 32 yupaBAcHue Ha (PUHAHCOBUTE AKTHBH;

. XapPaKTEPUCTHKNATE HA AOTOBOPHHTE ITAPUIHA IIOTOIN HA (PUHAHCOBHA AKTHB.

Bcugku IpUXOAUM B Pa3XOAHM, CBBP3AHU € ITOKYIIKO-IIPOAAKOA U ITPOMSIHA B CIPABEAAMBATA CTOMHOCT Ha (DHHAHCOBHTE
aKTHBH, KOUTO Ca IPU3HATH B meuaAbara u sarybara, ce BKArOUBaT BB ,llewanba/ (3aryGa) or ocHoBHa AcHHOCT.
Bcrgkn IIpUXOAN U Pa3XOAHM OT AUXBH, KAKTO U ITPH3HABAHE HA U OOPATHO IPOSBACHUE HA OYAKBAHU KPEAHTHU 3aryOH
Ce IPEACTaBAT Ha peA ,,[lewarba/(3aryba) or puHamcoBa ACHHOCT® B oTdera 3a medanbara mam sarybara m Apyrus
BCEOOXBATEH AOXOA.

4.13.3. ITocaeaBammo oneHapane Ha (PUHAHCOBHUTE AKTUBU
ABATOBY MHCTPYMEHTH I10 AMOPTU3UPAHA CTOMHOCT

@®uHAHCOBUTE AKTUBU CE OLEHABAT IO AMOPTH3UPAHA CTOMHOCT, AKO AKTUBUTE U3IIbAHABAT CACAHHUTE KPUTEPHUU U HE €4
OIIPEACACHH 32 OLIEHABAHE ITO CIIPABEAABA CTOMHOCT IIpe3 Ieyarbara u 3aryoara:

o prHaTa praB/\ﬂBa AKTUBHUTC B paMKI/ITC Ha 6I/I3H€C MOAEA, 9YUATO IIEA € Aa A’bp)KI/I (i)I/IHaHCOBI/ITC AKTHUBH M Ad
C'b6I/Ip2. TEXHUTE AOFOBOPHI/I HapI/I‘IHI/I IIOTOITH,

o CBbI'AACHO AOFOBOPHHTC yC/\OBI/Iﬂ Ha (pHHaHCOBI/IH AKTHUB HaA KOHKPCTHI/I AATH Bb3HHUKBAT HapI/I‘IHI/I IIOTOIIHU, KOUTO
Ca CAMHCTBCHO ITAAIIMAHUA I10 T'AABHHUIIA T AUUXBA B’pry HEIIoraccHara CymMa Ha TAaBHUIIATA.

Tasu kareropus BKAIOUBA HEACPUBATHBHU (DHHAHCOBH aKTHBH KATO 3a€MH H B3EMAaHUA C (DUKCHPAHHU HAH OIPEACAHME
ITAAIAHUA, KOMTO HE ce KOTHpaT Ha axktuBeH Iasap. CAeA IIbPBOHAYAAHOTO IIPH3HABAHE TE CE OILEHABAT IIO
AMOPTH3MpPaHA CTOMHOCT C H3IIOA3BAHE HA METOAA Ha e(DEKTHBHATA AHMXBAa. AMCKOHTHpPaHE HE CE H3BDLPIIBA, KOTaTo
eEKTBT OT HEro € HeChIIECTBEH. I'pynara kaacuHUIMpa B Ta3U KATCIOPHA HAPHYHHTE CPEACTBA, THPIrOBCKUTE U APYIH
B3EMAHHsA, KAKTO M PETHCTPHPAHU HA ODOPCAaTa OOAHIALIUHL.

Tpproscku B3eMaHUA

T"pr‘OBCKI/ITC B3eMaHMA Ca CYMH, AbAJKEIMH OT KAHUCHTH 32 IIPOAAACHHM CTOKH HMAHW YCAYTH, HSB'prLICHI/I B obMJaiiHuA XOA
Ha CTOIIAHCKAaTa ACﬁHOCT. OOHUKHOBEHO Te ce ABAKAT 32 pr)KAﬂHC B KpaT])K CpOK U CACAOBATCAHO Ca KAaCI/ICI)I/IL[I/IpaHI/I
KaTO TCKYIIH. T”pr‘OBCKI/ITC B3cMaHUA CC HpI/I3H2.BaT H”prOHa‘{aAHO B pasMep Ha 663yCAOBHOTO B’bSHarpa)KACHI/IC, OCBCH
aKO C’bA’bp}KaT 3HAYUTCAHHU KOMIIOHCHTH HA (pI/IHaHCI/IpaHC. prnaTa A"bp)KI/I T'I)prOBCKI/ITC B3CMaHUA C IICA c1>6npaHe Ha
AOFOBOPHI/ITC HapI/I"IHI/I IIOTOIX U CACAOBATCAHO I'M OIICHABA IIO aMOpTI/ISI/IpaHa CTOEIHOCT, KAaTO HM3IIOA3BAa MCTOAA Ha
CCi)CKTI/IBHaTa AHXBa. ,A,I/ICKOHTI/IpaHC HC CC I/I3B"pr_IBa, KOraTo CqJCKTbT OT HCTO € HCCBIIICCTBCH.

DUHAHCOBU AKTHBH II0 CIIPABEAABA CTOMHOCT IIpe3 Ie4yaabaTa uAu 3aryoara

DUHAHCOBH aKTHUBH, 3a KOHTO HE € IIPHAOKHM OHM3HEC MOAEA ,,ABD/KAHH 34 CBOMpPaHE HA AOIOBOPHHTC MTAPHYHH
ITOTOIH MAU OM3HEC MOACA ,,ABPKAHM 32 CbOHpPaHE M IIPOAaKOa™, KakTO M (DHHAHCOBH 4aKTHBHU, YHHUTO AOTOBOPHH

[TosscaenusaTa KbM KOHCO,\I/I,\I/IP’JHI/IH T'OAUIIICH (:1:)IIH21HCOB OTYECT OT C'I‘p. 6 AO C'I‘p. 32 ITPCACTABAABAT
HEpa3sACAHA 9aCT OT HEIO.
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IIAPHYHE IOTOIM HE Ca CAMHCTBEHO IAAIIAHUA HA TAABHHIIA M AHXBH, CE OTYHTAT IO CIPABEAAHBA CTOMHOCT IIpe3
regar0aTa HAHU 3aryoara.

Tasu KaTeropus CbABPIHKA CBINO TAKA MHBECTHUIIMH B KAITNTAAOBHM MHCTPYMEHTH. I'pymaTa OTYHTAa TE3W MHBECTHIINN ITO
CIIPABEAAMBA CTOMHOCT IIpe3 Ie9aAbaTa WMAHM 3arydaTa M HE € HallpaBHAd HEOTMEHHM H30Op Aa T'M OTYHTA ITO
CIIPaBEAAMBA CTOMHOCT IIPE3 APYr BCEOOXBAaTEH AOXOA. IIpoMeHnTe B CIpaBeAAMBATA CTOWHOCT HA AKTHBHTE B TA3H
KATEropus ce OTPas3fBat B redaAbata u 3aryoarta. CrpaBeAAMBaTa CTOMHOCT Ha (DHMHAHCOBHUTE AKTUBH B TA3H KATCTOPHA CE
OIIPEACAA UPe3 KOTHPAHH LICHU HA AKTHBEH 11a3ap MAHM 4Ype3 MU3IIOA3BAHE HA TEXHHKHU 32 OICHABAHE, B CAyYall 4e HiAMa
AKTHBEH 1123ap.

4.13.4. OGesenka Ha (PUHAHCOBUTE AKTUBU

Hosure nsuckpanus 3a obesnenka cbraacio MCPO 9, nsnoassar nosede mHMOpPMALNA, OPUEHTUPAHA KbM OBACIIETO,
32 Ad IIPU3HAAT OYAKBAHHTE KPEAUTHH 3aIYOM — MOAEABT 34 ,,09aKBAHUTE KPEAUTHI 3aryOH™, KOMTO 3aMeCTBa ,,MOACAA Ha
roHecenuTe 3aryon, mpeacraser B MCC 39.

WHcTpyMeHTHTE, KOUTO IIOITAAAT B OOXBAaTa HAa HOBHTE M3WCKBAHMA, BKAIOYBAT 3a€MH H APYITH ABATOBH (DHHAHCOBU
AKTHBH, OICHABAHU ITO aMOPTHU3UPAHA CTOMHOCT, THPIOBCKM B3E€MAaHMWfA, aKTUBH II0 AOTOBOPH, IIPHU3HATH U OICHABAHI
ceraacao MCQOO 15, kakTo M KPEAUTHH aHTKUMEHTH M HAKOM AOTOBOPH 32 (PMHAHCOBA FapaHIUA (IIPH EMHTEHTA),
KOHTO HE CE€ OTYUTAT ITO CIPABEAAHBA CTOHHOCT IIpE3 IeYaAbaTa HAN 3ary0aTa.

I'pymata HaumcasBa OOE3IEHKA HAa THPrOBCKUTE B3EMAHMS, KONTO He ca ODE3MeYeHH CbC 3aA0r Ha akimm. Karo
MHAMKATOPH 32 IIOTCHINMAaAHA OOE3LEHKA Ha TBPrOBCKUTE B3CMAHMs |pymaTa CYnMTa HACTBIHAM 3HAYUTCAHH
puHAHCOBU 3aTpyAHEHUsS Ha ACOUTOPA, BEPOATHOCTTA ACOHTOPBT A4 BCTBIH B IIPOLIEAYPA IIO HECHCTOATCAHOCT HAH
HEHU3ITbAHEHHE HA AOTOBOPCHUTE AHTAKUMEHTH OT CTPAHA HA KOHTpAareHTa U 3a0aBa Ha IIAAINAHMATA M CTEICHTA Ha
OOCAYKBAHETO HM.

OO0e3LenkaTa Cce IIPEACTaBA B CUCTOBOAHMA OAAAHC KATO HAMAACHHE HA OTYCTHATA CTOHMHOCT HA B3EMAHHATA, 4
pasxoAnTe OT OOE3LEHKATA M IPHUXOAHTE OT BHPHATH OOC3IEHKH CE IIPCACTABAT B KOHCOAMAUPAHUSA TOAUIIICH OTYET 32
neuanbaTa nan 3arybara u Apyrus BCeOOXBATEH AOXOA Ha PeA ,,I leqanba/ (3aryba) ot pumancosa AeHHOCT.

4.13.5. Kaacudukanua u oneHABaHe HA (PMHAHCOBUTE NACUBU

®DunancoBure macuBu Ha ['pylara BKAFOUBAT IIOAYYCHH 3a€MU — OAHKOBM M OOAUTAIIMOHHM, TBPIOBCKH M APYIU
pHUHAHCOBH 3aABAKEHHSL

DuHaHCOBUTE ITACUBU CE oncHABaT H’prOHa‘IaAHO 1o CHpaBCA/\I/IBa CTOWHOCT 1, KbACTO € HpI/IAO)I(I/IMO, cec KopnrnpaT 10
OTHOIIICHUE Ha paSXOAI/ITC IIO0 CA€AKAaTa, OCBECH aKO prHaTa HC € OHpCAC/\I/I/\a AAACH @)I/IHQHCOB ITaCHUB KaTO OIICHABAH IIO
CHpaBCA/\I/IBa CTOMHOCT HPCS nevaAbaTa u 3ary6aTa.

®uHaHCOBHTE IACHBH CE OLICHABAT ITOCACABAIIO IO AMOPTHU3UPAHA CTOMHOCT, M3IOA3BAMKH METOAA HA €(DEKTUBHATA
AVXBa, C U3KAIOYCHHC HA ACPHBATHBU M (PUHAHCOBU ITACHUBH, KOUTO Ca OIIPEACACHH 3a OLICHABAHE IIO CIPABCAANBA
CTOHHOCT Ipe3 mevarbara HMAM 3ary0ata (C HM3KAIOYCHHE HA ACPUBATUBHU (DHHAHCOBH HHCTPYMCHTH, KOHTO Ca
oIpeAeAeHH U ¢(PEKTHBHI KATO XCAKHIPAII HHCTPYMEHT).

Bcuukn pasxoAn CBBP3aHU C AUXBH C€ IIPEACTaBAT B ,,[leqanba/ (saryba) or pumancosa AciiHOCT® B OT49eTa 32 Hegasbara
nAU 3ary0aTa 1 APYIHs BCEOOXBATEH AOXOA.

DUHAHCOBHU IIACUBU
®Dunaancosure macusu Ha ['pyrraTa BKATOUBAT OAHKOBHU 3a€MI M OOAUTAIIMOHHH 3a€MHU, THPIOBCKA M APYTH 3aABAKCHUS.

PuHAHCOBHUTE ITACHBU CE IIPU3HABAT, KOTATO CBIIECTBYBA AOTOBOPHO 3aABAKECHHE 33 ITAAINAHE HA IMAPHYHU CYMH HAH
APYT (PMHAHCOB aKTHB HA APYTO IPEAIIPHUATHE HAH AOTOBOPHO 3aABAKEHHE 33 Pa3MAHA HA (DUHAHCOBH MHCTPYMEHTH C
APYTO IIPEAIPUATHE IIPH IOTCHIIMAAHO HEOAATOIIPHUATHN YCAOBHA. Berukm pasxoAM, CBBP3aHU C AMXBH, U IIPOMEHH B
CIIPaBEAAMBATA CTOWHOCT HA (PUHAHCOBU MHCTPYMEHTH, aKO MMA TAKNBa, CE IPU3HABAT B IIEIaAOATa HAM 3ary0aTa Ha PEA
Ileqanba ot puHAHCOBA ACHHOCT .

duuancoBUTE IACUBUA CE OILICHABAT IIOCACABAIIIO IIO aMOPTH3MpPaHa CTOfIHOCT, KaTO CE€ HM3IIOA3BA METOABT HaA
CCPCKTI/IBHQTQ AUXBa, C HM3KAFOYCHUE HA CpI/IHaHCOBI/I WHCTPYMEHTH, ABbPIKAHU 32 THPryBaHE HAM OIPEACACHH 324
OIIEHABAHE IIO CIIPABEAAVIBA CTOMHOCT B IledaAbaTa MAW 3ary6aTa, KOHUTO CE€ OILICHABAT IIO CIPABEAANBA CTOMHOCT C
OTYMTAHE HA IIPOMEHUTE B nevaAdaTa mAu 33I'y621T21.

[TosscaenusaTa KbM l\'OHCO,\I/I,\I/IpﬂHI/Iﬂ T'OAUIIICH (:bIIHaHCOB OTYECT OT C'I‘p. 6 AO C'I‘p. 32 llpC,\C'[‘ﬂB AABAT
HEpa3sACAHA 9aCT OT HEIO.
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Bankosure u O6AI/IF’(1LII/IOHHI/IT€ 3aeMH Ca B3C€TH C IEA ABATOCPOYHO IIOAIIOMAraHe Ha ACHHOCTTA HA prna’ra. Te ca
OTpascHHU B KOHCOAI/IAI/IpaHI/IH MCKAHUHCH OTYCT 34 (pl/IHaHCOBOTO CbCTOAHHUEC HaA prna’ra, HETHO OT pPa3XOAHUTE IIO
IIOAYyYIaBaHCTO Ha 3aCMHTC. T"prOBCKI/ITe 3aADPAKCHHUA C€ IIPHU3HABAT IIBbPBOHAYAAHO IIO HOMMNHAAHA CTOUHOCT ¥
BIIOCACACTBHIC C€ OLICHABAT ITO AMOPTHU3HPaHA CTOﬁHOCT, HaMaACHA C IAAIMAHUA 110 YPEKAAHE HA 3aADAKCHICTO.

AUBHAEHTHTE, TAATHMI Ha AKI[HOHEPUTE, CE IPHU3HABAT, KOraTO AMBHACHTHTE Ca OAOOPEHH Ha OOIIOTO ChOpaHme Ha
AKIIIOHEPHTE.

4.13.8. Aorosopu 3a npoaa>x6a u 06pPaTHO U3KyIIyBaHE HA IIEHHU KHIDKA

L[CHHI/I KHIKA MOTraT Aa 6"bAaT AaBaHH IIOA HAE€M HAHM IIPOAABAHM C AHTAKUMCHT 324 06pa’rH0'ro UM H3KYITyBaHC (pCHO~
CACAK’&). Tesu IEHHN KHIKA IIPOADBAKABAT Ad CC€ IIPU3HABAT B KOHCOAMAHUPAHHA TOAHIIICH OTYET 32 (bI/IHaHCOBOTO
CBbCTOSIHHUE, KOI'ATO BCUYKHU CHINCCTBEHH PHUCKOBE M M3IOAN OT IIPHUTCKABAHECTO MM OCTABAT 324 CMCTKA Ha prna’ra. B tosn
CAY"Iaf/'I Ce IIpHU3HAaBa 3aABAKCHHC KbM Apyrata CTpaHa IIO AOroBOpa B KOHCOAMAHPAHHSA OTYET 324 Q)I/IHQHCOBOTO
CbCTOAHUE, KOTATO prnaTa IIOAYYH ITAPUYHOTO BBb3HATPDAKACHHC.

Amasormgno, korato I'pymara B3mMa ITOA HaGM HAHM KyIyBa I[CHHN KHIUKA C aHTAKHMEHT 32 OOpaTHATA MM ITPOAAKOa
(oOparHa perro-cACAKa), HO HE IIPHAOOUBA PUCKOBETE UM H3TOAHTE OT COOCTBEHOCTTA BBPXY TAX, CACAKHTE CE TPETHPAT
KaTO IIPEAOCTABEHH OOE3IIEYCHM 3aE€MH, KOraTO IIAPHUYHOTO BB3HATPAKACHHE € IAareHo. llemmmre KHmKa He ce
IIPU3HABAT B KOHCOAMAUPAHHUA OTIET 32 (DUHAHCOBOTO CHCTOAHUE.

PasAnkata MeKAy IIPOA@KHATA IIEHA M IIEHATA IIPH OOPATHOTO H3KYIYBaHE CE IIPH3HABA PA3CPOUEHO 3a IIEPHOAA HA
AOTOBOpPA, KATO CE M3IIOA3BA METOAA Ha edpekTHuBHATA AMXBa. LleHHITE KHIKA, OTAAACHH ITOA HAEM, IIPOABAKABAT Ad CE
IIPU3HABAT B KOHCOAMAUPAHHA MEKAMHEH OTYET 32 (DMHAHCOBOTO CherosHMe. LleHHM KHInKa, B3€TH IIOA HAEM, HE CE
IIPU3HABAT B KOHCOAMAMPAHHA MCKAHHEH OT4YeT 3a (PMHAHCOBOTO CBHCTOSIHHE, OCBEH aKO HE €A IIPOAAACHU HA TPETH
AHIIA, IPU KOETO 3aABAKEHHETO 32 OOPATHO M3KYIYBAHE CC IIPH3HABA KATO THPIOBCKO 33aABAMKCHHE IIO CIIPABEAAHBA
CTOMHOCT ¥ IIOCACABAIIATA I1e4an0a HAHM 32Iy0a CE BKAIOUBA B HETHHUSA OLICPATHBECH PE3YATAT.

4.14. ITapu u MapUIHI EKBUBAACHTH

INapure ¥ mAPUYHUTE EKBUBAACHTU CE CBCTOAT OT HAAMYHUTE HAPU B OpOIl, IAPUYHM CPEACTBA 110 OAHKOBU CMETKH,
0E3CPOYHI ACTIO3UTH U ACIO3UTH AO 3 Mecera.

4.15. ITpoBu3uu, yCAOBHH IACUBH U YCAOBHU aKTHBU

[TpoBusuuTe ce IPU3HABAT, KOIATO MMa BEPOATHOCT CCTAIIHU 3aABAKCHHA B PE3YATAT OT MUHAAO CBOUTHE A2 AOBEAAT AO
H3XOAMIIl IIOTOK Ha pecypcu orT I'pymara u Moxe Aa ObAC HAIIpaBEHA HAACKAHA OLCHKA HA CyMaTa HA 3aABAKCHHCTO.
Bb3MOKHO € CpOUHOCTTA HAK CYMATa Ha U3XOAALIUSA HAPHUYCH IIOTOK Ad € HecurypHa. CeralmHo 3aAbAKEHIE CE ITOPAKAA
OT HAAMYHETO HA IIPABHO HMAN KOHCTPYKTHBHO 3aABAKEHHE BCACACTBHC HA MUHAAHM CBONTHA, HAIIPUMEp TapaHIINM,
IIPaBHU CIOPOBE HAHM OOpeMeHsBamu Aoropopu. I[lpoBusumTe 3a IPECTPYKTYpHpaHE CE IIPH3HABAT CAMO 4KO €
paspaboTeH B IPUAOKEH HOAPOOEH (POPMAACH ITAAH 32 IPECTPYKIYPHUPAHE HAH PBKOBOACTBOTO € ODABHAO OCHOBHUTE
MOMEHTH Ha IIAQHA 32 IIPECTPYKTYPHUPAHE IIPEA TE3M, KOUTO OMxa OHAM 3acerHaAH. IpoBumsnmm 3a Obacnu 3aryOH OT
ACHHOCTTA HE CE IIPH3HABAT.

CyMaTa, KOATO €€ IIpHU3HaBa KaTO IIPOBU3Us, CC U3YHCASBA HA 0asa HAN-HAACKAHATA OIICHKA HA pasxoamure, HCO6XOAI/IMI/I
32 YPEKAAHE HA CETalrHO 3aAbAKEHHE KbM Kpasgd Ha OTYCTHHA IIEPHUOA, KAaTO CE€ B3EMAT IIPEABHUA PHCKOBETE M
HECUTYPHOCTTA, CBBP3aHN CbhC CETrAIMHOTO 3aABAKCHUE. Koraro ChIICCTBYBAT PEAUIIA HOAO6HI/I 3aAADAKCHUSA, BEPOATHATA
H€O6XOAI/IMOCT OT M3XOAAIl IIOTOK 32 IIOracABaHE Ha 3aADAKCHHETO CE OIPEACAA, KATO CE€ OTYETE Ipylara Ha
S3AADBAKCHHATA KATO ITAAO. HpOBI/ISI/II/ITC €€ AHMCKOHTHPAT, KOTaTO C(i)CKTI)T OT BPEMCEBUTC PA3AHUKH B CTOMHOCTTA HA
IIapUTE € 3HAYUTCACH.

O6CSH_[€TCHI/IH oT TpeTI/I AWIIA BBB Bp1>31<a C AAACHO 32ABAKCHHEC, 32 KOHUTO prHaTﬂ c cnrypHa, Ye IIC ITOAY4YH, CC
HpI/ISHaBaT KAaTO OTACACH AKTHB. To3m aKTUB MOXKE I Aad HC HaABHUIIIaBa CTOMHOCTTA HA ChOTBETHATA HpOBI/ISI/IH.

[IpoBusHuTE CE IPEPASTACIKAAT KbM KPas HA BCEKH OTYCTCH IIEPHOA M CTOMHOCTTA MM C€ KOPUIHPA, 33 AA C€ OTPA3H Hali-
AODpara mpuOANSHTEAHA OLICHKA.

B cayganre, B koHTO ce cunTa, Y€ € MAAKO BEPOATHO A2 BB3HHKHE U3XOAAI IIOTOK HA HKOHOMITIECKH PECYPCH B PE3YATAT
Ha TEKYIIO 3aABAKEHHE, IIACHUB HE CE IIPU3HABA. Y CAOBHUTE ITACHBH CACABA Ad CE OIICHABAT IIOCAEABAIIIO IIO IIO-BHCOKATA
CTOIHOCT MEKAY OIHCAHATA IO-FOPE CPABHMMA IPOBU3UA M II'bPBOHAYAAHO IIPU3HATATA CyMa, HAMAACHA C HATPYIIAHATA
AMOPTH3AITHSL.

[TosscaenusaTa KbM l\'OHCO,\I/I,\I/IpﬂHI/Iﬂ T'OAUIIICH (:bIIHaHCOB OTYECT OT C'I‘p. 6 AO C'I‘p. 32 llpC,\C'[‘ﬂB AABAT
HEpa3sACAHA 9aCT OT HEIO.
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BCpOHTHI/I BXOAAINHN ITOTONH HA MKOHOMHYECKH IIOA3H, KOUTO BCE OINC HE OTroBapAT HA KPUTCPHUUTE 32 IIPHU3HABAHC HaA
AKTHB, CE CMATAT 32 YCAOBHM AKTHBH. Te ca onncanu 32€AHO C YCAOBHUTE 3aABAKCHUSA HA prna’ra B rosicuenue 24.

4.16. 3HaunMU IPENEHKH HAa PBKOBOACTBOTO P HPHAAraHe HA CYETOBOAHATA IOAMTHKA

3HAYNMHUTE IPEIEHKN HAa PBKOBOACTBOTO IIPH IIPHAATAHETO HA CYCTOBOAHHTE ITOAMTHKH Ha I'pyrara, KOHTO OKasBaT
Hai-CBIIECTBEHO BAUAHNE BBPXY KOHCOAMAHPAHHUTE (PUHAHCOBU OTYETH, Ca OIHCAHU ITO-AOAY. OCHOBHHTE M3TOYHHIIN
Ha HECHTYPHOCT ITPH U3ITOA3BAHETO HA IIPUOAMSHUTEAHHTE CICTOBOAHN OIIEHKH €A OIMCAaHH B mosAcHenwne 4.17.

4.16.1. OrcpoueHHN AAHBYHU AKTUBHU

OrneHKaTa Ha BEPOSTHOCTTA 32 ObACIIU 0DAAraeMU AOXOAHN 32 YCBOSIBAHETO HA OTCPOYCHU AAHBYHH AKTUBH ce Oazupa Ha
ITOCAEAHATA OAODpEHA OIOAKETHA IIPOTHO32, KOPHIMPAHA OTHOCHO 3HAYMMH HEOOAATAEMH IIPUXOAU U Pa3sXOAH U
criennUIHN OTPAHIYEHNUS 32 IIPEHACAHE HA HEM3IIOA3BAHN AAHBYHU 3aryOH MAM KPEANTH. AKO HAAEKAHA ITPOTHO3A 32
obAaraeM AOXOA IIPEAIIOAAra BEPOATHOTO M3IIOA3BAHE HA OTCPOYEH AAHBYCH AKTHB OCOOCHO B CAYYAH, KOTATO aKTHBBT
MOKE Ad ce yHoTpeOu 0e3 BPEeMEBO OIpAHHYEHME, TOIaBa OTCPOYCHHAT AAHBYCH AKTHB CE IIPU3HABA HBIAAO.
[TprusHaBaHeTO HAa OTCPOYECHH AAHBYHU AKTUBH, KOHUTO IIOAACKAT HA OIPEACACHU IIPABHH HAH HKOHOMUYECKH
OIPAHHYCHUS AU HECUTYPHOCT, CE IIPELCHSIBA OT PHKOBOACTBOTO 32 BCEKH OTACACH CAy4ail Ha Oa3aTa Ha CrielnUaHITEe
draxtu 1 obcToATEACTBA

4.16.2. ABATOBH MHCTPYMEHTH, OIICHABAHH 10 AMOPTHU3HMpPaHA CTOMHOCT

AHAAM3BT U HAMEPEHHATA HA PDBKOBOACTBOTO Ca IIOTBBPACHH OT OM3HEC MOAEAA HA ADBPKAHE HA ADBATOBHTE
HMHCTPYMEHTH, KOUTO OTTOBAPAT HA M3HCKBAHUATA 334 IIOAYYABAHE HA IIAAIAHUS CAMHCTBEHO HA TAABHUIA M AMXBH U
ADBpKaHE Ha aKTUBHTE AO CHOMPAHETO HA AOTOBOPEHHTE IAPHYHHU ITOTOIH OT OOAUTAIMUTE, KOUTO €4 KAACH(DHUIIMPAHI
KATO ADBATOBH HHCTPYMECHTH, OIICHABAHH II0 AMOPTH3HpaHa CTOHHOCT. ToBa perreHne e CbhOOPa3eHO C TEKyIaTa
AMKBHAHOCT M KartuTaAa Ha ['pymaTa.

4.17. HecurypHOCT Ha CY€TOBOAHHU IIPUOAUZUTEAHH OLIEHKH
4.17.1. H3mepBaHe HA OYAKBAHU KPEAUTHH 3aryou

KpeaurHuTe 3aryOn MPeACTaBAABAT PA3AMKATA MEKAY BCUYIKHA AOTOBOPHH ITAPUYIHH ITOTOIH, AbAXKAME Ha I'pyrmaTa
BCHYKH IIAPUYHM IIOTONH, KOHTO I'pymara owakBa Aa moayuwm. OdUakBaHHTE KPEAHTHH 3aryOH ca BEPOATHOCTHO
ITPETErA€HA OIIEHKA HA KPEAHTHHTE 3aryOH, KOMTO M3UCKBAT IIpereHkara Ha I pymara. OgakBaHHTE KPEAUTHH 3aryOH ca
AFICKOHTHPAHH C ITbPBOHAYAAHNSA e(DEKTHBEH AHMXBCH ITPOLICHT.

Coracuo usuckBanus 3a obesnenka ceraacao MCPO 9, caeaBa Aa ce H3II0A3BA TTOBeue HH(OPMALINA, OPUCHTUPAHA KbM
ODBACIIIETO, 33 Ad TIPU3HAAT OYAKBAHHUTE KPEAUTHH 3aIyOH — MOACABT 34 ,,09aKBAHUTE KPCAUTHH 3aryOn‘, KOWTO 3aMeCTBa
,MOAeAd Ha IoHeceHuTe 3aryom™, mpeacraser B MCC 39. MucrpymeHTHTe, KOUTO IIOIIAAAT B OOXBaTa HA HOBHTC
M3MCKBAHUA, BRAFOUBAT 3a€MI U APYTH ABATOBI (PHHAHCOBHU AKTHBH, OLIEHABAHI 110 AMOPTU3HPAHA CTOMHOCT, THPrOBCKA
B3emannA. [IpusHaBaHeTO HA KPEAUTHHU 3aIryOH BEYE HE 3aBHCH OT HACTBIIBAHETO HA CHOWUTHE C KpeAnTHA 3aryda. Bmecro
ToBa I'pymara pasraexaa IO-IHPOK CIIEKTHP OT MH(OPMAIUA IIPH OIEHKATA HA KPEAHTHHUSA PHCK M OICHABAHETO HA
OY4KBAHUTE KPEAUTHHU 3aryOH, BKAIOYHTCAHO MHHAAU CHOHTHSA, TEKYIIH YCAOBHSA, PA3YMHU N ITOAABPIKAIIH IIPOTHO3H,
KOWUTO BAHSAAT BBPXY OUAKBAHATA CHOMPAEMOCT Ha OBACINNTE IMAPHYHHU IIOTONN HA HHCTPyMeHTa. [Ipm mpmaaranetro Ha
TO3H ITOAXOA, HACOYEH KbM OBACIIECTO, CC IIPABH Pa3rPaHUYCHIC

MEIKAY:

[ dprHAHCOBH MHCTPYMEHTH, YHETO KPEAHTHOTO KAYECTBO HE CE € BAOIIHAO 3HAYNTEAHO CIIPAMO MOMEHTA Ha
ITBPBOHAYAAHOTO ITPH3HABAHE HAHM MMAT HUCHK KpeanTeH prck (Pasza 1)

[ dprHAHCOBH HMHCTPYMEHTH, YHETO KPEAHTHOTO KAYECTBO CE € BAOIIIHAO 3HAYUTEAHO CIIPAMO MOMEHTA Ha
ITbPBOHAYAAHOTO IIPH3HABAHE HAM HA KOUTO KPEAUTHHUs pUCK He ¢ HHCHK (Pasza 2)

L] ,,®aza 3 obxBara (DMHAHCOBH AKTUBH, KOUTO HMAT OOCKTUBHI AOKA32TEACTBA 34 OOE3LIECHKA KbM OTUCTHATA AATA.

Huro eann o1 chunancosute akTuBy Ha I'pyrara He IOIaAa B TPETaTa KATETOPHA.

OuakBaHUTE KPEAUTHH 3aIyOH CE OIIPEACAAT KATO PA3SAMKATA MEKAY BCHYKH AOTOBOPHH IIAPHYHH ITOTOIH, KOUTO CE
ABAKAT Ha ['pymaTa m mapu9HHATE TOTOLOM, KOHTO TA ACHCTBHTEAHO OYAKBA Ad IOAYYH (,,ITAPHYEH HEAOCTHI).
VsuncasiBAHETO Ha OYAKBAHHTE KPEAWTHH 3aryOM ce OIpeAeAs Ha 0aszata Ha BEPOATHOCTHO IIPETETACHATA
IIPHOAM3HTEAHA OIEHKA HA KPEAHTHHTE 3aIyOH ITPE3 OYAKBAHMA CPOK HA (DHHAHCOBHTE HHCTPYMEHTL

[TosscaenusaTa KbM KOHCO,\I/I,\I/IP’JHI/IH T'OAUIIICH (:1:)IIH21HCOB OTYECT OT C'I‘p. 6 AO C'I‘p. 32 ITPCACTABAABAT
HEpa3sACAHA 9aCT OT HEIO.
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3a Toproeckm m Apyru B3eMaHHA I'pyraTa M3IIOA3BA OIPOCTEH IIOAXOA IIPH OTYHTAHETO HA TBPIOBCKHTE M APYIH
B3EMaHHsA, KAKTO U HAa aKTHBHUTE II0 AOTOBOP H IIPH3HABA 3ary0a OT OOC3IICHKA KATO OYAKBAHU KPEAUTHH 3aryOH 3a IICANs
cpok. Te IpeACTaBAABAT OYAKBAHUAT HEAOCTUT B AOTOBOPHHTE IIAPHYHH IIOTOIH, KATO CE NMa IIPEABHA BB3MOMKHOCTTA 32
HEH3ITbAHECHHE BBB BCCKHM MOMEHT OT CPOKa Ha (DHHAHCOBHA HMHCTPYMEHT. I pyIaTa M3ITOA3BA CBOS HATPYIIAH OIIHT,
BBHIITHH ITOKA32ATEAN M HH(OPMAIINA B ABATOCPOYEH ITAAH, 32 Ad H3YNCAN OYAKBAHUTE KPEAHUTHH 3aryomn.

B pesyaTar Ha TOBa BCHYKH KPATKOCPOYHHU B3€MAHHA, Bb3HHUKHAAM HAH IIPEAOTOBOPEHH B PAMKHTE HA €AHA KAACHAAPHATA
roausa I'pymarta obesniensasa ¢ 1% crofHOCTHTE MM, IIOPAAM TEKYIIUA UM XapaKTEp M HAAMYHETO HA HUCHK KPEAHTEH
pHCK.

Kpartkocpounure B3emanus oT CBbp3aHm AU I'pymara obesrenasa ¢ 2%, MOPaAM HAAMYHETO HA CBBP3AHOCT MEKAY
ApyxkecTBOTO M HEroBHTE ACOHTOPH M (PAKTA, Y€ MMAT 3HAYHTEAHA 3aBUCHMOCT €AHO OT APYIO M MAaAKO IIO —BHCOK
KPEAHTEH PHCK.

C 5% u 10% obesnenka I'pymata oOesreHsABA BCUYKH B3E€MaHHUsA, KOMTO HE Ca OMAM IIOTACEHH B CPOK M CBHTBETHO
IIPEAOTOBOPEHH, KAKTO M HEIIOTACCHH B3EMAHHMA OT CBEP3aHH AHIA. [IpHYnmHaTa 32 TOBA € 3HAYUTEAHO II0 — BHCOKHSA
KPCAUTEH PUCK M 3aHIKCHHTE OYAKBAHISA 32 BXOAAIIUTE IAPHYHH IIOTOIH OT TE3H KOHTPATCHTH.

DuHAHCOBUTE HHCTPYMEHTH, KOUTO C€ THPIYBAT HA AKTHUBEH IIa3ap — aKIIUH, ANAOBE U obAnranuu I'pymara onenssa o
CIIPABEAAMBA CTOHHOCT B Iteuarbara m 3arybOara. Te ce omenaBaT Ha 0a3a Ha KOTHPOBKHTE Ha (POHAOBHTE Oopch 1O
ITOCAEAHA DOPCOBA II€HA 33 AKLHUTE W OOAMIalMUTE U LIEHATA Ha ODPATHO M3KYIIYBAHE 32 ASAOBETE B AOTOBOPHHTE
OHAOBE KBM AaTATA HA OLEHKATA MM. 32 TAX ce (popMupa OOE3LEHKA IIPY 3aHIKABAHE HA LIEHATA U IIPEOLICHKA IIPH
[TOBHUINIABAHE HA IICHATA, KOUTO CE OTYMTAT TEKYIIO AUPEKTHO B mevarbara m 3arybarta Ha ApyxectBorto. CwmsTa ce, |e
GOpPCOBHUTE KOTHPOBKM M IICHATE HA OOPATHO H3KYIyBAHE HA AMAOBETE OTTOBAPAT HAN — 4ACKBATHO HA CIIPABEAAMBATA
CTOHHOCT Ha (PUHAHCOBHUTE AKTUBU, OTINTAHU IO TO3H METOA KBM AATATA HA OLCHIBAHETO UM.

4.17.2. OneHsaBaHe IIO CIIPABEAANBA CTOMHOCT

PBKOBOACTBOTO M3IIOA3BA TEXHUKH 34 OIICHABAHE Ha CIIPABEAAMBATA CTOMHOCT Ha HepUHAHCOBH akTuBH. [Ipu mpuaarame
HA TEXHUKU 32 OIEHABAHE PBKOBOACTBOTO M3IIOA3BA B MAaKCHMAAHA CTEIEH IIa3aPHHU AAHHU U IIPEAIIOAOKEHHS, KOUTO
ITa3aPHHUTE YIACTHHUIIN OMXa BB3IIPUEAN IIPH OICHABAHETO HA AGACH HHCTPYMeHT. KOrato AHMIICBAT IPHAOKIME ITA3apHI
AAHHH, PBKOBOACTBOTO H3IIOA3BA CBOATA HAH-AOOpA OICHKA HA IIPCATIOAOKCHUATA, KOMTO OMXa HAIPABHUAM IIa3apHHTE
yaacTHHIN. Te3n OIEHKH MOTaT Aa CE€ PAa3AMYaBAT OT ACHCTBUTCAHHTE IIEHM, KOUTO OMXa OHMAM OIIPEACACHH IIpU
CIIPABEAAUBA ITA3APHA CAEAKA MEKAY HH(OPMUPAHH I KEAACIIN CTPAHH B KPad HA OTYETHHUA ITEPHOA (BK. IoAcHeHue 27).

5. Basa 3a KOHCOAHMAAIIUA

5.1. MHBecTUIINU B ABINEPHU IPEAIIPUATHA

ApIepHuTE IPEATPUATHA, BKAIOYCHI B KOHCOAHAALIMATA, CA KAKTO CACABA:

HNMme HA ABIIEPHOTO Crpana Ha OcCHOBHA ACITHOCT 2023 2022
OpeAIpUATHE yupeAsdBaHE U VYuacrue Yuacru
OCHOBHO MACTO % e %

Ha A€HHOCT
VuBecTrpane B MapHYHNTE CPEACTBA,

CHH Mmotua AACHILL brarapus HAOPAHU Ype3 U3AABAHE HA IICHHI 55.82 55.82
KHITKA

Boakau [Tporrspra Boa OraaBaHE IIOA HACM HA HEABHKHME 100.00 100.00

Wcreiitc EOOA bATApIA HUMOTH ’ ’

5.2. Penmyrarnua

3a IIEAUTE HA TECT 3a 0663HCHK2 penyranusaTa Ce€ pasipeACAd KbM CACAHUTE CAMHUIIN, IT€EHEPUPAIIN ITAPUIHU ITIOTOIH,
KOHUTO BEPOATHO III€ U3BANIAT IIOA3H OT OusHec KOM6I/IH?1LII/II/ITC, IIPH KOUTO € Bb3HHUKHAAA PCITyTaruATa.

[TosscaenusaTa KbM l\'OHCO,\I/I,\I/IpﬂHI/Iﬂ T'OAUIIICH (:bIIHaHCOB OTYECT OT C'I‘p. 6 AO C'I‘p. 32 llpC,\C'[‘ﬂB AABAT
HEpa3sACAHA 9aCT OT HEIO.
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2023 r. 2022 r.

XHA. AB. XHA. AB.

CHI mmorn AACHLL 50 50
Boaxkan Ipomspru Ucreitrc EOOA 3139 3139
Penyrarua 3189 3189

BroscranoBumara croiimoct Ha CAUHHUIIATE, TCHEPUPAIIN ITAPUIHN IIOTOIIH, € OIPCACACHA Ha Oazara Ha CIIPAaBCAATIBA
CTOﬁHOCT, HaMaACHA C PA3XOAH 32 HpOAa)K6a.

6. TIleuaaba oT OCHOBHA AEHHOCT

2023 r. 2022 r.

XUA. AB. XUA. AB.

TTeuanba ot npoaaxba ra DA 520 54
3aryba oT mpoaaxksa Ha DA 21 (41)
Heren pesyarar ot oneparuu ¢ A 499 13
ITewan6a/ 3aryba oT nmpeoreHka Ha (PUHAHCOBU MHCTPYMCHTH 1193 1179
Tleuaaba oT OCHOBHA ACITHOCT 1692 1192

7. Tleuaaba/3aryGa or puHAHCOBA ACHHOCT

2023 r. .2022 1.

XUA. AB. XUA. AB.

IlpuxoAn OT AUXBH 1 HEyCTONKHI 1928 2743
Pasxoan 3a AuxBu (3 430) (2929)
3ary0a oT KpeanTHA 0Oe3IIeHKA Ha B3eMaHusdA, cbraacao MCPO 9 (337) (648)
ITewanba oT OOpPaTHO IPOABAECHHUE HA KPEANTHA ODE3IIEHKA 960 55
Apyru dpunancosn npuxoan/ (pasxoAHn), HETHO 2 (30)
ITeuaaGa/3ary6a or puHAHCOBA ACHHOCT (877) (809)

8. PesyaraT OT omepanuu ¢ ”HBECTUIIUOHHH UMOTH

2023 r. 2022 r.

XUA. AB. XUA. AB.

IIpuxoAn oT IpeoneHK Ha MHBECTUIIHOHHN UMOTH 650 856
OGi1o AoxoAau 650 856

9. Apyr BCeoOXBATEH AOXOA

IIpes meprmoaa ApyxectBata oT I'pymara HAMAT pPEaAH3HPAH APYr BCEOOXBATEH AOXOA, KOHTO A4 OKAKE BAHAHHE BBPXY
CcOOCTBEHMSA KAIIATAA.

[TosscaenusaTa KbM l\'OHCO,\H,\I/IPHHHH T'OAUIIICH (:1:)IIH21HCOB OTYECT OT C'I‘p. 6 AO C'I‘p. 32 ITPCACTABAABAT
HEpa3sACAHA 9aCT OT HEIO.
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10. Pa3xoAu 3a BBHIIHHU YCAYTH

2023 r. 2022 r.
XHA. AB. XHA. AB.
3acTpaxoBKn (176) (144)
Taxcu (67) (20)
CaeTOBOAHO ODCAYKBAHE U OAUT (64) (71)
Taxca GaHKa AOBEpEHHK (40) (29)
IIpaBHI 11 KOHCYATAHTCKI YCAYTH (40) 5)
Caeaxn ¢ LIK (26) (30)
Apyri an @2)
OBIIIO (424) (321)
11. Pasxoam 3a mepcoHara
2023 r. 2022 r.
XHA. AB. XHA. AB.
Pasxoau 3a 3amaatu (114) (1006)
Pasxoam 32 ocuryputeAHH BHOCKH (26) (25)
OBIIIO (140) (131)
12. Apyru pasxoau, HETHO
2023 r. 2022 1.
XHA. AB. XUA. AB.
MecTHI AAHBITH I TAKCH (40) (61)
Apyru (36) (19)
OBIIIO (76) (80)
13. AO0XO0A Ha eAHA AKIUA
09.2023 r. 2022 1.
XHA. AB. XHUA. AB.
DHHAHCOB PE3YATAT, HETHO OT AAHBIIU € A€BA 822 586
Bpoii akiun 9139 9139
AOXOA HA €EAHA AKIIUA 89.94 64.15

14. HuBeCTUIIMOHHU UMOTHU

Ocuosunre MuBecTnnmonan uMoti Ha ApyKecTBOTO- Malika ce Hamupar B c. Pororr u B c. [aparoso, obr. Mapnira,
00A. ITroBAmB. VIHBECTHIIHOHHITE HMOTH Ha ABIIEPHUTE ApyKecTBa ce Hamupat B rp. Cocus, obmmna CroAndna, 0OA.
Codus, kakro u B c.\osenerr, obmr. Byprac .

I/IHBCCTI/IL[I/IOHHI/ITC HMOTH HaA prnaTa ce A"bp}KaT C ICA YBCAHIABAHC CTOMHOCTTA HA KAITTAAA.

MoaeA Ha CIPABEAANBATA CTOMHOCT

[TosscaenusaTa KbM KOHCO,\I/I,\I/IP’JHI/IH T'OAUIIICH (:1:)IIH21HCOB OTYECT OT C'I‘p. 6 AO C'I‘p. 32 ITPCACTABAABAT
HEpa3sACAHA 9aCT OT HEIO.
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3a HHCbOpMaHHH OTHOCHO OIIPCACASIHETO Ha CIIPAaBCAAMBATA CTOMHOCT HA WHBECTUIIMOHHUTE MMOTH BIHKTE HOSICHEHUE

27.1. HpOMCHI/ITC B 0OaAaHCOBHUTE CTOfIHOCTH, IIPpEACTAaBCHU B TOAMIIIHHA KOHCOAHMAMPAH OTYCT 3a (pI/IHaHCOBOTO

CbCTOAAHHEC, MOI'aT Ad 6"I)A21T O606LL[CHI/I, KaKTO CAEABaA:

Herna 6aaancoBa CTOMHOCT
Casao xbM 1 aayapu 2022 r.
Caapo xbM 31 pexemBpu 2022 1.

ITpeouenkn/oGe3neHKn
ITpomsaHa Ha CIIpaBeAAMBATA CTOHHOCT IpeE3 IEPHOA
Caapo xbM 31 pexemBpu 2022 1.

Basancosa croiinoct kbM 31 AexkemBpu 2022 r.

Herna 6aaancosa CTOMHOCT
Canao xbM 1 aayapu 2023 r.
Caapo xbM 31 pexkemepu 2023 1.

ITpeouenknu/(o6e3uenKn)
[TpoMsHa Ha CIIPABEAAMBATA CTOMHOCT IIPE3 IIEPHOAA

Baaancosa croitaocr kbM 31 AekemBpu 2023 1.

Yact or wmHBeCTHMIMOHHH HMOTH Ha croWHocT 11 454 xma. AB.
(2022 r.: 11 023 xma. aB.). 3a 2023 u 2022 r. HAMA OTPA3EHU IPUXOAU OT OTAaBaHE IOA HaeM . IIpes 2023 r
oTdeAa IIPEKH OIepaTUBHU pa3xoAn B pasmep Ha 40 xma.aeBa (2022 r: 61 xmA. AB).

15. KparkocpoyHu (pMHAHCOBU AKTUBU

3emu Crpaam OG0
XHA. AB. XHA. AB. XHA. AB.
6 304 5775 12 079
6 304 5775 12 079
405 451 856
405 451 856
6709 6 226 12 935
3emu Crpaau O61o
XHA. AB. XHA. AB. XUA. AB.
6709 6 226 12 935
6709 6 226 12 935
371 279 650
7 080 6 505 13 585
Ca 33aAOKCHH KATO ODE3IICYCHHE II0 3aEMU
I'pyrraTa e

Kparkocpounure prHancoBu aktuBy Ha I'pymara BKAFOUBAT (PUHAHCOBM aKTHBU IIO CIIPABEAANBA CTOMHOCT IIpE3

rmegaAnbarTa 1 3ary0aTa, KAKTO CACABA:

PDUHAHCOBH AKTUBHU II0 CIPAaBEAAMBA CTOMHOCT B IleqaAbara HAHM

3aryOara
BopcoBu KarmnTaAOBU HHCTPYMEHTH

HCKOTI/IpaHI/I KaITUTAAOBU MHCTPYMEHTHI

2023 r. 2022 r.
XHA. AB. XHA. AB.
23 285 21280
4749 1826
28 034 23106

KpaTKOCpO"IHI/ITC q)HHaHCOBH AKTHUBH Ca OIICHCHH IIO CHpﬂBCAAI/IBa CTOfIHOCT, OHpCACACHa Ha 0a3aTa Ha 60pCOBI/IT€

[TosscaenusaTa KbM l\'OHCO,\PI,\I/IPHHPIH T'OAUIIICH (:1:)IIH21HCOB OTYECT OT C'I‘p. 6 AO C'I‘p. 32 ITPCACTABAABAT
HEpa3sACAHA 9aCT OT HEIO.
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KOTHPOBKI KbM AQTATA HA MEKAUHHHAT KOHCOAMANPAH (PUHAHCOB OTYET, KBACTO € IPUAOKIMO, 4 32 TE3U O€3 AKTHBEH
I1a3ap CTOHHOCTTA € OIIPEACACHA Ha 06232 HA OLIEHKA HA HE3ABHCHM OLICHUTEA, OIIPEACACHA KbM AATATA HA KOHCOAUAMPAH
unancos order. [Teqarbure u 3arybure ca IPUSHATH B KOHCOAHAUPAHHS OTYET 32 Ie4aAbaTa MAM 3arybata M APYyrHs
BCEOOXBATEH AOXOA Ha peA ,,Ileqanba ot (puHancoBa AeiiHOCT.

2023 r. 2022 r.

XHA. AB. XHA. AB.

MuBecTuum B akimu 1 ASAOBE 4 668 2035
AKIINH, 33A0KEHH IO PEITO CACAKH 23 366 21 071
OBIIIO 28 034 23 106

VcAoBHUTE AKTHUBU / IT1aCUBHU BbBB Bp%sxa C KpaTKOCpO"IHI/ITC Cl)I/IHaHCOBI/I AKTUBU CA ITOKA3AHU B ITosicHenue 24.

16. TBproscku U APyru B3eMaHHUA

2023 r. 2022 r.
XHA. AB. XHA. AB.
Herexymnu:
Herexyma gact Ha sacrpaxoBareAHa IpemMus 789 381
OBIIIO 789 381
2023 r. 2022 r.
XHA. AB. XHA. AB.
Texymu:
Bsemanuns ot kanenTH o npoaaxba Ha A 5795 1368
Bsemanusd o aorosopu 3a necun 18 879 22 838
ABancu 22 810 12 200
Bsemanms o perro caeaku 8 933 10 299
3aemu 1544 3135
Bsemanunsa o npexpareHu IpeABAPUTEAHH AOTOBOPH 1 001 6 603
Aanbunu B3eMaHus - 1
Texyima gacT Ha 3aCTPaXOBATEAHA IIPEMHUA 244 133
Apyru BzemaHmsn 2 1
OBIIIO 59 208 56 580

3HAaYMMHUTE IPEAOCTABCHH ABAHCH €4 32 ITOKYIIKA HA HEABIKIMU HMOTH CBIAACHO IIPCABAPUTCAHH AOTOBOPH 32 IIOKYIIKO —
IPOAaKOa KAKTO M 32 IOKYIIKA Ha (DHHAHCOBY HMHCTPYMCHTH.

Hernara GarancoBa CTOHHOCT Ha TBPrOBCKHTE M APYIHM B3E€MaHHA CE IIPHEMa 3a PasyMH4 IPUOAMSHTEAHA OIICHKA HA
CIIPABEAAMBATA MM CTOHHOCT. BcHYku THProBckm m Apyru (pUHAHCOBM B3eMaHHUs Ha ['pylrara ca IpPErAeAaHH OTHOCHO
HACTBIIMAN CBOWTHA HA HEU3IIBAHCHHUE, 4 32 BCHYKH THPIOBCKM B3EMAHHA € IIPHAOMKCH OIIPOCTCH IIOAXOA 32 OIIPEACASHE
HA OYAKBAHHUTC KPCAUTHH 3aryOM KbM Kpasd Ha IEPHOAA. HAKOM TBProBCKH B3eMaHHA €a OHAM OOC3LICHCHNM Ha
HMHAMBHAYaAHA 0332 B CHOTBETHATA OOC3IICHKA € IIPU3HATA B MECKAMHHIA KOHCOAHAMPAH OTUET 34 IIEIAAOATA AN 3ary0aTa
1 APyTHS BCEOOXBATEH AOXOA Ha peA ,,Ilewanba ot pumancosa AeiHOCT .

2023 2022

XUA. AB. XHUA. AB.

Caapo xpM 1 aayapu (1 3806) (795)
Kopekrus 3a 09aKBaHE KPCANTHH 3aryOH (337) (646)
BobscranossaBane Ha 3aryda o1 0Oe3IIeHKA 960 55
Caaa0 KBM Kpad Ha IIEPHOAA (763) (1.386)
[TosicHeHMATa KbM KOHCOAMAMPAHNA TOAUIIICH (DUHAHCOB OTYET OT CTP. 6 AO CTp. 32 IIPEACTABAABAT

HEpa3sACAHA 9aCT OT HEIO.
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17. TlapuuHu cpeAcTBa

2023 2022

XHUA. AB. XHA. AB.

ITapuann cpeactBa B A€Ba 105 30
OBIIIO 105 30

18. CoOcrBeH KanmTaA

18.1. AkimoHepeH KamuTaa

AKIMOHEepHHUAT KamuraA Ha ['pymara oTpasfBa CTOMHOCTTA Ha aknnnTe Ha ApyrecTBOTO-Maiika. Tolf e mpeAcTaBeH 11O
HOMHHAAHA CTOHHOCT M OTpa3fBa aKTyaAHaTa CbAcOHA perucrpanusa Ha Apyxecrsoro-maiika. Kem 31 aekemspu 2023 r.
karmTaneT Ha "3aropa Ouuuusect”" AA e 54 834,00 acesa, pasupesescH B 9 139 Opost Ge3HAAMHYHN AKIIMKM C HOMHHAAHA
cTOMHOCT 6 AcBa 32 BCAKA.

CIIMCBK HA OCHOBHHTE aKHI/IOHepI/I B KaltuTaAa Ha APY)KCCTBOTO - MalKa e HpCACTaBCH KaKTO CACABaA:

31 AexemBpU

31 AexemBpU

31 AexeMBpH

31 AexeMBpH

2023 2023 2022 2022
bpoii akiun % bpoii akun %
Aada Acerc EOOA 4688 51.30 7 375 80.70
Apyru FopuAHYECcKH AHIIA 2 687 29.40 - -
Dusugecku AU 1764 19.30 1764 19.30
9139 100 9139 100
18.2. Pesepsn
2023 r. 2022 r.
XHA. AB. XHA. AB.
O61111 3aKOHOBU pe3epBHU 6 6
Apyru pesepsu 81 81
OBIITO 87 87
19. 3aemu
ITosacuenune 2023 r. 2022 r.
XHUA. AB. XHA. AB.
A’BArOCpOYHA YACT HA ABATOCPOYHH 32€MU
bankosu 3aemu 19.1 - 3127
OOGAUTAIIMOHHY 32EeMU 19.2 38 899 22 268
38 899 25 395
KparxocpouHa yacT Ha ABATOCPOYHH 3aEMU
baukosu 3aemu 19.1 3128 1397
OOAHUTAIIMOHHYU 32EMU 19.2 8 282 7 987
11 410 9 384
Apyru KpaTKOCpOUYHH 3aeMH
Perio caeakn 19.3 26 745 26 598

[TosscaenusaTa KbM l\'OHCO,\H,\I/IPHHHH T'OAUIIICH (:1:)IIH21HCOB OTYECT OT C’I‘p. 6 AO C’I‘p. 32 ITPCACTABAABAT

HEpa3sACAHA 9aCT OT HEIO.
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AUXBH IO PEIIo CACAKH 19.3 446 455

27 191 27 053

OOGmo 32aeMu 77 500 61832
19.1. Baukosu 3aemu

ITpes 2016 r. ApyxecTBOTO- MaiKa € CKAFOUYHAO AOTOBOP 32 OAHKOB KPEAWT 332 HHBECTHIIMOHHH CPEACTBA 3a Cyma B
pasmep Ha 4 850 000 AeBa ¢ kpaeH cpox Ha moracasane 20.03.2024 r. 3aembT e 0Oe3IedeH ¢ IBPBA IO PEA AOTOBOPHA
HITOTEKa BBPXY HEABIKNIM HMOT B 00A. ITaoBamB, obrr.Mapuiia. 3aeMbT e ¢ AmxBeH IporeHT orpeacaeH ot BAIT +
HaAbaBka ot 2,5%.

[Tpes 2021r ApyxecTBoTo — Malika € CKAIOYHAO AOTOBOP 32 MHBECTHIMOHHH CpeActBa B pasmep Ha 1 331 000 espo c
KpaeH cpok 3a noracasane 20.06.2024r. 3aempT e 0Oe31eUeH C IIbPBA IO PEA AOTOBOPHA HIIOTEKA BBPXY HEABHKHM HMOT
1 BTOpa IO PEA AOTOBOPHA HIIOTEKA BBPXY HEABIKHM HMOT. 32€MBT € C AHXBECH IPOLEHT ompeacacH ot BAIT +
maabaBka ot 1,5%.

Ipes 2021 r. ABIIEPHOTO APYKECTBOTO € CKAFOYHAO AOrOBOP 32 OAHKOB KPEAHT 32 MHBECTHUI[HOHHHU CPEACTBA B OOII
pasmep Ha 970 XHA. AB. IpM TOAMIITHA AUXBAa B pasmep Ha 4%. BaHKOBHAT 3aeM € IIPEAOCTAaBEH 32 CPOK OT 30 Meceria.

Kpeaurst € 06e31eden ¢ AOTOBOPHA UITOTEKA BBPXY IPHAOOUTHA HEABIDKIM HMOT.

HZ.AC)KI/ITC 1o OAHKOBH 32EMHM Ca CACAHHUTE:

2023 r. 2022 r.

XHA. AB. XHA. AB.

A0 12 mecerta 3128 1397

HaA 1 roanHn - 3127

OG0 3128 4 524
19.2. 3aABAKEHUA 10 OOAUTAIIMOHEH 3a€M

Ha 29 mapr 2017 r. ApyxecrBoro- mafika m3aaBa obauranmu ¢ ISIN koa BG2100006175 - 10 000 6p. ¢ HOMHHAAHA
croiirocr 1 000 EUR/6p. Obmmar pasmep mHa obanranponnus saem ¢ 10 000 000 ( aecer muanona) EUR man AeBoBa
pasHocromirocr 19 558 300,00 aB. OOAmrarmure ca OOHKHOBEHH, OC3HAAWYHM, IIOMMECHHH H OOC3IICYCHH.
OOANTALIMOHHUAT 33a€M € C IIAACK HA AUXBCHH IIAAIIAHMA Ha (6 MecedeH Imeproa, cuurano ot 29.09.2017 r.. [Taaexure Ha
rAaBHHYIHHTE TAarmanus sarrousaT or 29.09.2019 r., orHoBO Ha 6 MeceueH mepuoa, kato. Cumramo ot 21.11.2018 r.
M3AAACHHTE ODAMTaImu Ha /\pPyKeCTBOTO- MaiKa Ca AOIYCHATH AO TBPropus Ha Dbarapcka ¢osaoBa OGopca. 3a
obesreueHne Ha OOAUTAIHATA, APYKECTBOTO MafKa € CKAIOYHMAO M ITOAABPIKA AKTHBHA 3aCTPAXOBKA B ITOA3a Ha DaHka
AOBEPCHHK Ha OOANUTALIHOHEPHTE.

Ha 3acepanne ra OCO ot 16.09.2021r e B3eTO perreHue 3a IPeCTPYKIYPUPAHE HA OOAUTAIMOHHATA CMICHA, BKAIOYBAIIIA
IIPOMEHU B AMXBATa, CPOKA U AMOPTU3ALIMS HA TAABHUIATA. AMXBEHHS IPOLICHT CE IIPOMEHS HA IIAABAILl TOAUIICH AUXBCH
mpoueHt, popmupan ot 6 — meceuer EURIBOR ¢ mHaaGaska 4,25%, HO He 1mo-maako ot 3,60%. CpokbT Ha eMuCHATA Ce
VABAXKABA C TPH TOAMHHM M AMOPTH3AIMOHHHTE IIAAINAHUA IO IAaBHHIATA 3a Iaackunte Aata or 29.09.2021 Ao
29.09.2024r, BrarounTteano ce npomerar Ha 350 000 eBpo, a te3u ot 29.03.2025r Ao okonvaTesnus maaex Ha 29.03.2028r,
BKAIOIHTEAHO craBat 1o 650 000 espo.

ITpes 2018 r. apmeproro apyxectso CUM Mmora AACHLIL, npeacraBagaro ot CA B3nma perreHne 3a M3AaBaHe Ha
eMucHA OOE3IIEYEHH YaCTHH KOpropatuBHH obamrarmm, B pasmep Ha 20 000 000 aB.(aBasecer mmamona) — 20 000
(ABaseceT xuAAAH) Op. ¢ HomuHAAHA cToiHOCT 1 000 (xmAfiaa) AB. OGAuranmonnara emucus ¢ nspascHa ma 20.12.2018 r.
¢ ISIN xoa BG2100017180 u e perucrpupana ¢ Akt 3a perucrpanusa or 20.12.2018 r. Obesnedyennero mo emucuara
OOAMIalNK € 3aCTPAXOBK4, CKAFOYCHA C €AHO OT HAH-TOAEMHTE 3aCTPAXOBATCAHU APYMKECTBA B CTpaHATA. 3alMCAHU Ca
20 000 6p. obauranun ¢ mHomuHaa 1 000,00 AB. Besaka. Ob6musT pasmep Ha obamranmonnus saem ¢ 20 000 000,00 As.
OOGaAuranuure ca OOMKHOBEHH, OE3HAAMYHU, TOUMEHHHU U OOE3IIeUYEHH .

[TosscaenusaTa KbM l\'OHCO,\I/I,\I/IpﬂHI/Iﬂ T'OAUIIICH (:bIIHaHCOB OTYECT OT C'I‘p. 6 AO C'I‘p. 32 llpC,\C'[‘ﬂB AABAT
HEpa3sACAHA 9aCT OT HEIO.
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OOAUTALIMOHHMSA 32€M € C IIAACK HA AMXBEHHTE IIAAIIAHUSA HA IIIECTMECCUYCH IIEPUOA, CUUTAHO OT AATATA HA N3AABAHE HA
obauramusra, a uMmerno 20.12.2018 r., xaro mocAeaAHOTO AuxBeHO maAammade ¢ ¢ maaex 20.12.2026 r. Ilaaexa ma
raaBHEIHHATE TAamanms 3amousa oT 20.06.2022 r., OTHOBO Ha IIECTMECEYEH IIEPHOA M IIOCACAHOTO ITAAINAHE HA
TAABHMIIA ITO OOAMTAIIHATA CBIIO CACABA Aa ObAe Harrpaseno Ha 20.12.2026 r

Ha 12 cenremspn 2023 r. Apyxecrsoro m3paa obamranmum ¢ ISIN koA BG2100025233 - 22 000 6p. ¢ HOMMHAAHA
cromoct 1000 AB/6p. O6musar pasmep mHa obamranmonuus 3aem ¢ 22 000 000 (aBapeceT m ABa MHAHMOHA) ACBa.
OOGAuranuuTe ca OOMKHOBEHH, OE3HAAWYHY, TOMMEHHHN 1 obesrnedeun. OOAMTAIIMOHHUAT 3a€M € C ITAACK HA AMXBEHU
mAaamaHud Ha 6 MecedeH mepumoa, cumrano ot 12.03.2024 r. ITaaexure Ha TAQBHHYHOTE ITAAITAHHA 3aII0YBAT OT
12.03.2027 r., orHOBO Ha 6 MecedeH IEpUOA. VzpaseHHTE OOAUTAIIH Ha APYKECTBOTO Ca AOIYCHATU AO THPIOBHSA HA
Boarapcka doraoBa Gopca. 3a obesreuerne Ha oOAMramuAra, APYHKECTBOTO € CKAIOUHAO U IIOAABDIKA AKTHUBHA
3aCTPAXOBKA B ITOA3BA Ha DaHKaTa AOBEPEHNK HA OOAUTALINOHEPHTE.

2023 r. 2022 r.

XHA. AB. XHA. AB.

A0 12 mecena 8 282 7 987
- I'AaBHHIIA 7 370 7 369
- AwnxBu 912 618
HaA 1 roamna 38 899 22 268
OG61mo 47 181 30 255

ABATOCPOYHITE CTPATETHYECKH IIAAHOBE Ca HACOYEHH KbM AMHAMHYHO U €(DEKTHBHO YIIPAaBACHHE HA XOAAHMHIOBATA
CTPYKTypa M MHBECTUIIHHTE Ha [ pyIara ¢ meA popMHupaHe Ha Pa3HOOOPA3SHI U3TOYHHIIA HA AOXOAHOCT.

19.3.  Apyru xkparkocpounu 3aemu /PEITO caeaxkn

I'pymraTa moAy9aBa IPHUBACYCH KAIIUTAA, HCOOXOANM 32 OCBIIECTBABAHE HA ACHHOCTTA H M YPe3 AOTOBOPHU 32 PEIO
cAeAkH. AOroBopure ca KpaTKOCPOYHH H Ca ChC 3aA0r Ha (DHHAHCOBH HHCTPYMCHTH — aKIIHH M AfAOBe. 3a
ITOAYYEHHA PECYPC APYAxecTBaTa OT I'pymIara AbAKAT AMXBA Ha KpeAuTOpuTe B pasmep mexay 4,5 % u 7,0 Y%o.

20. AKXTHBU M ITIACHUBHU IO OTCPOUECHH AAHBITA

OTCpO‘lCHI/ITC AaHDBPYHH AKTUBH M ITACHUBU Ca IIPCACTABCHH KOMIICHCHPAHO B KOHCOAHMAWPAHHUA TOAHWIICH OTYCT 32
(pI/IHaHCOBOTO CBbCTOAHMUCE.

IIpusnaTuTe OTCPOUEHN AAHBYHH AKTUBH U IIACUBH CA CACAHHTE: IMpusnaru B
OrcpoyeHn AaHBYHU ITACUBU (AKTHBU) 01.01.2023  meuaabaTa mAm 31.12.2023
3ary0ara

XHA. AB. XHA. AB. XHA. AB.
[Ipeonenxa Ha PUHAHCOBH AKTHBU 366 3 369
OOGpaTHO IIPOABACHIE HA IIPECOLICHKA HA (PUHAHCOBU AKTUBH ©) - ©
[Ipeorenxa Ha MHBECTUIIMOHHH UMOTH 295 - 295
O06e311eHKa Ha MHBECTUITMOHHU UMOTH - - -
Obe3meHKa Ha B3eMaHUsA (73) - (73)
Aanpuna 3aryba 3a mpucIasaHe (90) - (90)

489 - 489

IIpusnarnm xaro:
OTcpodyeHn AAHbYHHE AKTUBU 172) 172)
Or1cpodeHn AAHBIHH TACHBI 661 664
HertHo orcpoveHu AaHBYHY nacuBy/ (AKTHBH) 489 492

[TosscaenusaTa KbM KOHCO,\I/I,\I/IP’JHI/IH T'OAUIIICH (:1:)IIH21HCOB OTYECT OT C'I‘p. 6 AO C'I‘p. 32 ITPCACTABAABAT
HEpa3sACAHA 9aCT OT HEIO.
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[IpusHaTHTE OTCPOUCHH AAHBYHI AKTUBY U ITACHBH Ca CACAHHTC: IMpusuaru B
OTCpOYCHN AAHHYHH TACHBY (AKTHBI) 01.01.2022  meuaabara mAu 31.12.2022
3arybara

XHA. AB. XHA. AB. XHA. AB.
[Ipeonenxka Ha HPUHAHCOBH AKTHBH 276 90 366
OOpaTHO IIPOABACHIC HA IIPEOLICHKA HA (PUHAHCOBH AKTHBU (10) 1 )
IIpeonenxa Ha MHBECTULIMOHHH UMOTH 282 13 295
O0es11eHKa HA HHBECTUIIMOHHN HMOTH (58) 58 -
O0es1ieHKa HA B3eMaHIA (31 42) (73)
Aaxpuna 3aryba 3a IprUCIaAaHe (90) - (90)

369 120 489

IIpusnarn xaro:
OTcpodyeHn AAHBYHHI AKTUBU (189) 172)
OT1cpoyeHn AAHBYHH [TACHBI 558 661
HeTHO 0TCpPOYEHU AAHBYHY NAaCUBH/ (AKTHBH) 369 489

AKTHBHU U ITACUBH 110 OTCPOYECHH AAHBIU 32 ABIIEPHOTO ApyxectBo CHIM nmoru AACUILI He ca HAYUCAABAHH, ThHII KATO
TO € APYKECTBO ChC CIICI[HAAHA MHBECTHIIMOHHA IIEA, CACAOBATEAHO YaCTTa OT (DHHAHCOBHA pe3yATat Ha ['pymara, kosto
Ce ABAXKI Ha HErO HE IOAACKH Ha OOAAraHe C KOPIOPATHBEH AAHBK, CHIAACHO 4A. 175 or 3akoHa 3a KOPIOPATHBHO
IIOAOXOAHO ODAAraHe M HE CACABA Ad OBAAT HAYHCASABAHH AAHBYHU BPEMEHHI PA3AUKH BBPXY HETO.

21. Pa3xoAu 3a AAHBIIH BBPXY AOXOAQ

PaszxoanTe 3a TEKyIIH AAHBLIN U OTCPOYUCHHTE AAHBIH Ca H3YHCACHH Ha 0a3a 3aKOHOBO oIpeAeAeHarta crTaBka oT 10%
CBIAACHO 32KOHA 32 KOPIIOPATUBHOTO IIOAOXOAHO ODAAraHe.

22. TBProBCKH U APYTH 3aABAYKCHUA

ITosscuenue 2023 r. 2022 r.

XHA. AB. XHA. AB.

3aABAKEHUA KBM AOCTABYHIIN 34 IIOKYIIKA Ha 15 692 19 398
dpUHAHCOBU AKTHUBHU

3aABAKEHUA KBM AOCTABIUITI 1 17

IToayuenu aBancu 664 6 050

Apyru TeKyIm 3aAbAKeHUA 22.2 246 194

3aABAKEHUA KbM IIEPCOHAAR 221 - 2

OBIIIO 16 603 25 661

Ipes 2021 r. Apy#xecTBOTO - Malika € CKAIOUHAO AOTOBOP 3a ITOKYIIKA Ha ApyxectBeHH AfroBe — 100 % or kammrasa Ha ,,
Boakan Ilpomspru Hcreitre ,, EOOA . CbraacHO ycAoBHATA IIO AOrOBOpa, IAAIaHeTo B pasmep 19 142 xuma.aB e
AHEKCHPAHO U CPOKBT € yAbAxKeH A0 30.06.2024. ApyixecTBOTO IpOyUBa BE3MOMKHOCTHTE, PA3IIAAIIAHETO IO CACAKATA Ad
ObAc (DUHAHCHPAHO C IPOALKOA HA YACT OT IIPUTENKABAHNUTE (DUHAHCOBH AKTHBH, EMUTHPAHE HA COOCTBEH KAITHTAA K
ITPHBACYCHU CPEACTBA.

Hermara GaaamcoBa croiiHoCT Ha TEKYyIIUTEC T])pI‘OBCKI/I u ApyI‘I/I 3AADAKCHHUA CC aneMa 3a pasyMHa HpI/I6AI/ISI/IT€AHa
OIICHKA Ha CHpaBCAAI/IBaTa MM CTOWHOCT.

[TosscaenusaTa KbM l\'OHCO,\I/I,\I/IpﬂHI/Iﬂ T'OAUIIICH (:bIIHaHCOB OTYECT OT C'I‘p. 6 AO C'I‘p. 32 llpC,\C'[‘ﬂB AABAT
HEpa3sACAHA 9aCT OT HEIO.
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22.1.  3aABAkeHHA KBM IEPCOHAA

3aABAKEHHSA 32 OCATYPUTEAHN BHOCKHI
3aABAKEHHUA KM IIEPCOHAAA

OBIIIO

28
2023 r 2022 r.
XHA. AB. XHA. AB.
- 2
- 2

3a 2023 r I'pymara HAMA 3aADAXKEHHA KbM IIEPCOHAAA. 3AABAKEHHATA KbM IepcoHaAa mpe3 2023r mpeAcTaBAABaT
3aABAKCHUA KbM CAYKUTeAUTE Ha ['pyrmaTa, 32 OCUTypHTEAHN BHOCKH U BB3HATPAKACHUS.

22.2. Apyru rekyinu 3aABbAYKEHHUA

MecTHU AAHDBIIA U TAKCU
3acTpaxoBKu

ADPVru 3aAbAKEHASA

OBIIIO

2023 r. 2022 r.
XHUA. AB. XUA. AB.
85 117

115 77

46 :

246 194

23. Cppp3aHU OPEAIPUATHA

Csopsano Amre 3a I'pymata ma "3aropa @unnusect" AA e MaXOPHTAPHUAT COOCTBEHHK —
CBBbp3aHH AMIA €A U YACHOBETC HA CbBETA HA AHPEKTOpPHTE. Ipylara OTYMTA KATO B3EMAaHHA OT CBBP3AHU AWIIA
pasdeTUTE CH IO IPEAOCTABCHH 3ACMH, AUXBH M BB3HATPAKACHUS IO AOTOBOPH 32 YIPABACHHE. AKO HE € U3PUIHO
YIIOMEHATO, TPAH3AKIIUHUTE CbC CBBP3aHU AMLA HE CA M3BBPIIBAHU IIPH CIICLIHAAHN YCAOBHS U HE CA IPCAOCTABIHH HAN

HOAyT'IQ.BaHI/I HUKAaKB1 I‘apaHHHI/I.
23.1. CaeAKH CBC CBBP3aHU AHIA

I/I3B’pr_ICHI/I Ca CACAHHUTE CACAKH CbC CB’bp3aHI/I AHAIIAL

CA€eAKH CBhC COOCTBEHHALIA

ITpuxoan

HauncAeHn AMXBH 11O TIPEAOCTABEHH 3aEMU

Obesuenka/obparao npossacHue Ha B3emane cbraacao MCOO 9

CaeAxH ¢ 06CAY>KBAIIIO APY?KECTBO
Paszxoau
BeacranoBenu cymu Ha OOCAYKBAIIIOTO APY/KECTBO

CA€AKH C KAFOYOB YIIPABACHCKHU IIEPCOHAA

Pasxoan

VIpaBAEHCKH AOTOBOPH — BB3HATPAKACHHUSA

VsmAaTeHn BB3HATPAKACHUSA 11O YIPABACHCKI AOTOBOPH

23.2.Pa3zueTn CBbC CBBP3aHU AUIA

2023 r.

XHA. AB.

49
40

80
(80)

KoM 31 ACKEMBPH prHaTa nMa B3EMaHUA OT U 3aABAJKCHHUA KbM CBBP3aHN AHMIIA, KAKTO CACABA:

»Aada Acerc EOOA.

2022 r.

XHA. AB.

39
©)

62
62)

[TosscaenusaTa KbM l\'OHCO,\I/I,\I/Ip’dHI/Iﬂ T'OAUIIICH (:1:)IIH21HCOB OTYECT OT C'I‘p. 6 AO C'I‘p. 32 ITPCACTABAABAT

HEpa3sACAHA 9aCT OT HEIO.
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2023 r. 2022 r.
XHA. AB. XHA. AB.
Tekymu B3eMaHuA OT :
- CobOcTBeHAIIN - 808
- Ob6esrenka cora. MCPO - (41)
OO6110 B3eMaHUA OT CEBP3aHHU AULIA - 767
Texylm 3aABA’KEHUSA KBM :
- CobcerBeHnIm 33 -
O01110 3aABAYKEHHA KBM CBBP3aHU AHIIA 33 -

Bceuuku Bzemanus u 3AABAKCHHA KbM CB’bp3aHI/I AWIIA Ca TCKYIIH 1 CACABA Aad 6’I)AaT ypﬁAeHI/I B paMKI/ITe Ha 1 TOAWHA.

24. YCAOBHU aKTHUBH ¥ YCAOBHH ITACUBH

ApyxecraTa ot I'pyraTa mpurexaBaT CACAHUTE YCAOBHU AKTUBH U IACHBU

2023 r. 2022 r.
XUA. AB. XHA. AB.

Ycaosau AKTUBU
Howmumaa mo meanpann B3eMaHus - 4603
IlpeaocraBeru PuHAHCOBH aKTHBH 32 OOpATHO H3KyIyBaHE IIO 8 548 10 218

AOTOBOPH 34 PEIIO

YcaoBHM macuBu

IMoayueru HHAHCOBU AKTHBH, IIOAACKKAIIH HA OOPATHO H3KYIIyBaHE 15 478 15741
ITO AOTOBOPH 34 PEITo

25. Kareropuu (pMHAHCOBU AKTUBH U ITACUBU

bBasamcosure crofimoctn Ha (pUHAHCOBUTE AKTUBM M IIACUBM Ha I'pymara morar Aa ObAAT IIPEACTABEHH B CACAHHUTE
KATETOPHUH:

DUHAHCOBU AKTUBU 2023 r. 2022 1.
XHA. AB. XHA. AB.

T'BProBCKH U APYTH B3CMAHHSA 59 208 56 580
Bsemanus ot cBpp3anm Anma - 767
QrHAHCOBH HHCTPYMEHTH 28 034 23 106
ITapu i mapuYHT €KBUBAACHTH 105 30
87 347 80 483

DUHAHCOBU IACUBU 2023 r. 2022 1.
XHA. AB. XHA. AB.

IMoayuenn 3aemu 77 500 61 832
TBProBCKH U APYTH 3aABAKCHIA 16 603 25 467
3aABAKEHHUA KbM CBBP3AHN IIPEAITPUATIA 33 -
Apyru 3aapAxeHnIA - 194
94 136 87 493

Bmxre mnoscmenme 4.12 3a mudgopmanus OTHOCHO CYCTOBOAHATA IIOAMTHKA 32 BCAKA KaTeropusa (PUHAHCOBH
HHCTPYMEHTH. METOAHTE, H3IIOA3BAHH 34 OLCHKA Ha CIIPABEAAHBHTC CTOMHOCTH Ha (DUHAHCOBH AKTHUBU U IIACHBH,
OTYHUTAHU ITO CIIPABEAAMBA CTOMHOCT, Ca OIHCAaHM B rosgcHenne 27. Onmcanne Ha IMIOANTHKATA M IIEAUTE 32 YIIPABACHIHE
Ha prucka Ha I'pymara 0THOCHO (PUHAHCOBUTE HHCTPYMEHTH € IIPEACTABECHO B r1oAcHeHue 20.

[TosscaenusaTa KbM KOHCO,\I/I,\I/IP’JHI/IH T'OAUIIICH (:1:)IIH21HCOB OTYECT OT C'I‘p. 6 AO C'I‘p. 32 ITPCACTABAABAT
HEpa3sACAHA 9aCT OT HEIO.
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26. Puckose, CBBp3aHN C (PUMHAHCOBUTE HHCTPYMEHTHU

IeAn 1 mOAMTHKA HA PBKOBOACTBOTO II0 OTHOIIIEHHE YIIPABACHHE HA PUCKA

I'pymmara e M3AOKEHO HA Pa3SANYHM BHAOBE PHCKOBE IIO OTHOIIEHHE Ha (DHHAHCOBHTE CH HMHCTPYMEHTH. 3a ITOBEYC
HHPOPMAIUA OTHOCHO (DIMHAHCOBHTE aKTHBI M ITACHBH 110 KaTeropuu Ha I'pymaTa Brxre nmoacuenue 25. Haii-3Haunmmure
JrHAHCOBH PHCKOBE, HA KOUTO € U3AOKEHA ' pymmaTa ca masapeH pucK, KDEAHTEH PHCK U AUKBHACH PHCK. Y ITPABAEHHETO
Ha pucka Ha I'pymaTa ce OCBIIECTBABA OT IEHTPAAHATA aAMUHHCTparua Ha ApyxectBata or I'pynaTa B ChTPYAHHYECTBO
cpc CoBera Ha anpekropure Apysxectsara ot I'pymara. Ilpuopurer Ha pBKOBOACTBOTO € Ad OCHIYPH KPATKOCPOYHUTE U
CPEAHO CPOYHH ITAPHYHH IIOTOIH, KATO HAMAAN M3AATAHETO CH Ha (PMHAHCOBH Iasapu. I'pymaTa He ce 3aHNMAaBa AKTHBHO
C THPIYBaHETO Ha (DMHAHCOBH AKTHBH 34 CIICKYAATHBHH I[CAH, HUTO IIbK M3AaBa ormnu. Haii-coimecrsernte dpuHaHcoBr
PHUCKOBE, Ha KOUTO € U3AOKEHO I'pymara, ca OIMCaHH ITO-AOAY.

26.1. AnmaAn3 HAa KPEAUTHHA PHUCK

H3aaramero ma prHaTa Ha KPCAHUTEH PHCK € OIPAHHYCHO AO pa3Mepa Ha 0aAaHCcOBAaTA CTOMHOCT Ha
Cl)I/IHaHCOBI/ITC AKTHUBH, IIPU3HATH B Kpas HAa OTYCTHHA IICPHOA, KAKTO € IIOCOYCHO ITO-AOAY:

2023 r. 2022 r.
XHA. AB. XHA. AB.

I'pynu ¢puHaHCOBU aKTHBH — 6AAAHCOBH CTOHHOCTH:
TBPrOBCKH 1 APYTH B3EMAHISA 59 208 56 580
Bsemanus ot cBpp3anm Anma - 767
DrHAHCOBU HHCTPYMEHTH 28 034 23106
IMapu u maprrany exBUBaACHTH 105 30
Baaaucosa croiiHOCT 87 347 80 483

KPCAI/ITHI/IST pI/ICK OTHOCHO HapI/I n HapI/I‘IHI/I CKBUBAACHTH, CpCAC’I'Ba Ha HapI/I‘IHI/IH Ha3ap, Heobe3nedeHn O6AI/II‘aLII/II/I 158
ACpI/IBaTI/IBHI/I (i)I/IHaHCOBI/I HHCTPYMCHTH CC CYHTAa 32 HCCBINCCTBCH, TBU KaTO KOHTPQI‘CHTI/ITC ca OaHKH C A06p’d
penyram/m 1 BUCOKAa BbHIITHA OIICHKA Ha erAI/ITHI/IH peﬁTHHI‘.

3a ToproBckm m Apyra B3eMaHHA I'pymaTa M3ITOA3BA OIPOCTEH IIOAXOA ITPH OTYHTAHETO HAa THPrOBCKHTE M APYIA
B3EeMaHMA, KAKTO U HAa aKTUBHTE II0 AOTOBOP H IIPHU3HABA 3aryda OT OOE3IICHKA KATO OYAKBAHH KPEAUTHH 3aryOH 3a IeAws
cpok. Te IpeACTaBAABAT OYAKBAHUAT HEAOCTUT B AOTOBOPHHTE IIAPHYHHU IIOTOIN, KATO CE MMa ITPEABHA BH3MOKHOCTTA 32
HEH3ITbAHEHHUE BbB BCEKH MOMEHT OT CPOKA Ha (PUHAHCOBUA HHCTPYMEHT.

I'pymara M3IOA3BA CBOSI HATPYIAH OIIUT, BHHIIHHU ITOKA3aTEAH U HH(OPMALNA B ABATOCDOYCH IIAAH, 34 AA H3YHCAH
OYAKBAHUTE KPCAUTHH 3aTyOH.

B pesyATar Ha TOBa BCHYKH KPATKOCPOYHU B3EMAHUA, Bb3HIUKHAAN HAH IIPEAOTOBOPEHH B PAMKHTE Ha CAHA KAACHAAPHATA
roauHa I'pymara obestensBa ¢ 1% crofHOCTHTE MM, IIOPAAH TEKYIIUA UM XapaKTep M HAAHMYHETO HA HHUCBHK KPCAUTCH
PHCK.

Kparkocpounure B3eMaHHA OT CBbp3aHHM Aula Ipymara obesrenapa ¢ 2%, IOPaAN HAANYIHETO HA CBBP3AHOCT MEKAY
I'pymara u Herosure AcOuTopr u akTa, Ye NMAT SHAYUTEAHA 3aBIHCHMOCT CAHO OT APYTO M MAaAKO II0 — BUCOK KPEAHTEH
pHCK.

C 5% u 10% obGesmenka I'pymara oOesIieHABA BCHYKH B3E€MAaHHA, KOUTO HE €4 OHAHM IIOraCCHM B CPOK M CHOTBETHO
IIPEAOTOBOPEHN, KAKTO M HEITOTACCHU B3EMaHMA OT CBBp3aHM Anma. [IpumdmHara 3a TOBa ¢ 3HAYNTEAHO IIO — BHCOKHSA
KPCAUTECH PHCK H 3aHIKCHUTE OYAKBAHIA 3d BXOAAIINTE IIAPUYHHI IIOTOLN OT TE3H KOHTArCHTH.

OGesmedeHus IO PEIO CACAKHTE IIPEACTABASBAT AKIIMNTE, KOUTO ca OOEKT Ha pemo cacAkara. CIpaBeAAHBaTa CTOHHOCT
Ha aKIIMATE HAABHIIIABA 3HAYNTCAHO DAAAHCOBATA CTOMHOCT Ha B3eMaHeTo. I'pymara obesmenasa ¢ 5% u ¢ 10% ouaxBann
KPEAHUTHI 3aTyOH BBB BPB3Ka C TAX, KOrATO CTOMHOCTTA HA OOE3IICYCHMETO HAABHINABA CTOMHOCTTA HA B3EMAHETO HMAN
B3EMaHMA C IIOBHUIICH PHUCK OT HECHOMPAHETO MM B CPOK . IIpmummaTa 3a TOBAa € 3HAYMTEAHO IIO — BHCOKHA KPEAMTECH
PHICK ¥ 3aHIDKEHUTE OYAKBAHMA 3a BXOAAIINTE APHYHHU IIOTOIIN

Apy}KCCTBaTa oT rpynaTa HC Ca HpCAOCTaBHAI/I (‘bI/IHaHCOBI/ITC CH AKTHBH KATO OOE3IICUCHIE 1O CACAKH.

26.2. AHAAN3 HA AUKBUAHUA PHUCK

[TosscaenusaTa KbM KOHCO,\I/I,\I/IP’JHI/IH T'OAUIIICH (:1:)IIH21HCOB OTYECT OT C'I‘p. 6 AO C'I‘p. 32 ITPCACTABAABAT
HEpa3sACAHA 9aCT OT HEIO.
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AVMKBHAHHUAT PHCK IPEACTABAABA PUCKBT I'pylaTa aa He MOME Aa IOracH couTe 3aabAxenus. Apyxecrsara or I'pymara
IIOCPEINAT HYKAHTE CH OT AHKBHAHH CPEACTBA, KATO BHUMATEAHO CACAAT IAAIIAHHATA ITO IOTACHTEAHHTE IIAAHOBE Ha
ABATOCPOYHHUTE (PHHAHCOBH 3aABAKCHHA, KAKTO M BXOAAIIHTE M M3XOAAIIN IAPHYHHU IIOTOIH, BH3HUKBAIIM B XOAA Ha
orepaTnBHATA AHHOCT. HyKAMTE OT AMKBHAHM CPEACTBA CE CACAAT 3a PA3AMYHH BPEMEBH IIEPHOAH - €KEAHEBHO I
EKECEAMIYHO, KakTo 1 Ha 0Oasara Ha 30-AHeBHH mporHosu. HymkamTe OT ANKBHAHM CPEACTBA B ABATOCPOYCH ITAQH - 3a
mepuoan ot 180 m 360 AHm, ce ompeaeasar meceuno. HyxauTe OT mapmyHI CpeACTBa ce CpaBHABAT ChC 3aCMHUTE Ha
PAasIOAOKEHHE, 32 Ad OBAAT YCTAHOBEHM HM3AMINBIN HAH Acuimtr. To3n aHAAH3 OIPEACASl AAAH 32CMHTC Ha
PA3IOAOKEHHE IIIE Ca AOCTATHYHH, 3a Ad IIOKPHUAT Hy:KAUTE Ha I'pymaTa 3a mepuoaa.

I'pymata ABpxE 11apu B OpOIi, 33 Aa IIOCPEIIA AMKBHAHUTE CH HYXKAH 33 IeproAr A0 30 arn. CpeAcTBa 32 ABATOCPOYHHTE
AMKBHAHH HYMKAH CE OCHUIYPABAT YPE3 3a€MH B ChOTBETHUSA Pa3sMEpP U IIPOAAKDOA HA ABATOCPOYHH (PUHAHCOBU AKTHBH.

PuHAHCOBUTE AKTUBU KATO CPEACTBO 32 YIIPABACHHUE HA AMKBUAHUSA PUCK

HpI/I OILICHABAHETO 1 praBAeHI/IeTO Ha AUKBUAHUA pI/ICK Apy)i(eCTBaTa oT prnaTa OTYUTAT OYAKBAHHUTC HapI/I"IHI/I IIOTOITH
oT (bHHaHCOBI/I I/IHCprNleHTI/I, ITIO-CIICIINAAHO HAAWUYHUTC HapI/I"IHI/I CpeACTBa n T'pr‘OBCKI/I B3emaums. Haawmaumre
napanH pecypcn nu T'prOBCKI/I B3CcMaHMs HC HAABHIIIABAT 3HAYUTCAHO TCKYIITHUTC HYKAW OT U3XOASII napnqu IIOTOK.

26.3.  Apyru puckose

KoncoananpauusaT (hUHAHCOB OTYET € CHCTABCH IIPH CIIA3BAHEC HA IPUHIIMIIA HA ACHCTBAINO IPEALIPHATHE M KATO Ca
B3€TH IIPEABHA BBb3MOKHUTE edeKkTH OT 3amounasara Ha 24.02.2022r BofiHa MeKAy VKpatiaa u Pycus u Bp3AeiCTBHE Ha
mmasaemusTa oT koporasupyc Covid-19 ao m.04.2022r., koraro A€HCTBEHETO HA U3BBHPEAHATA OOCTAHOBKA € OTMECHEHO.
27. OmneHABaHE IO CIIPABEAAUBA CTOIHOCT

27.1. OueHaBaHe 10 CIIPAaBEAAUBA CTOMHOCT HAa He(DUHAHCOBHU AKTUBU

®PuHaHCOBUTE AKTHBM W ITACHBH, OTYNTAHH IIO CIIPABEAAMBA CTOMHOCT B KOHCOAHMAHPAHHA OTYeT 32 (PUHAHCOBOTO
CBCTOAHUE, CA TPYIIUPAHY B TPU HHBA ChOOPA3HO HepapXuATa HA CIIPABEAAMBATA CTOWHOCT. Ta3n Hepapxus ce orrpeAeAst
Bb3 OCHOBA HA 3HAYNMOCTTA HA BXOAAIIATA MH(MOPMAIIHA, HIIIOA3BAHA IIPH OIIPEACATHETO HA CIIPABEAAHBATA CTOHHOCT
Ha (PUHAHCOBUTE AKTHBHU H ITACHUBH, KAKTO CACABA:

. Huso 1 - BXoAdmmnTe AAHHE Ha HEBO 1 ca KoTHpaHnTe (HEKOPUTMPAHH) IIEHM HA MHCTPYMEHTH Ha aKTHBHUTE
ITa3aPH 32 HACHTUYIHH (DHHAHCOBH MHCTPYMEHTH;

. Huso 2 - BxoAIInTE AAHHI HAa HUBO 2 Ca BXOAAIIN AAHHU 32 AAACH aKTHB HAH ITACHB, PA3AHYHI OT KOTUPAHNTE
LICHH, BKAIOYCHH B HUBO 1, KOMTO IIPAKO MAHM KOCBEHO Ca AOCTBITHU 34 HAOATOACHUE.;

. Huso 3 - BxoafmuTe AAHHH Ha HHBO 3 ca HEHAOAFOAACMH BXOAMIIN AAHHH 34 AQACH aKTHB MAM ItacuB. Tasu
KATETOPUA BKAFOUBA BCHYKMA HHCTPYMEHTH, IIPH KOHTO TEXHHKATA 32 OIICHABAHEC HE BKAIOYBA HAOAFOAACMH BXOAAIIN
AAHHH U HEHAOAFOAAEMHTE BXOAAINN AAHHH HMAT 3HAYHTEACH €(EKT BBPXy OIICHKATA Ha HMHCTpymeHTa. HmBOTO B
HepapXuATa Ha CIPABEAAMBUTE CTOHMHOCTH, B PAMKHTEC HA KOATO CE KATECTOPU3UPA OIEHABAHETO HA CIIPABEAAUBATA
CTOMHOCT B IIAAOCTHHA My OOXBAT, CE OIIPEACAA Bb3 OCHOBA HA HAH-HUCKHA EAEMEHT OT HHBOTO, KOWTO € OT 3HAYCHHUE 32
OILICHABAHETO HA CIPABEAAHBATA CTOMHOCT B IIAAOCTHHA My OOXBaT. 3a Ta3W IIEA 3HAYCHHETO HA AAACH CAEMEHT Ce
OIIEHABA KATO CE CHIIOCTABA C OIEHABAHETO HA CIIPABEAANBATA CTOMHOCT B IIAAOCTHHUA My OOXBAT.

Axo IIpA OLICHABAHETO Ha CIIPABCAAHMBATA CTOMHOCT 6’LA3T H3IIOA3BAHH Ha6/\IOAaCMI/I CAEMCHTH, KOUTO CC HYKAAAT OT
3HAYUTEAHO KOPUIHPAaHE, OCHOBAHO Ha H€H2.6/\IOAQCMI/I €AEMEHTH, TaKOBa IIPU3HABAHEC € OT HUBO 3. 3a OIICHABAHETO HA
3HAYCHHETO HA AAACH €AEMCEHT 32 OLCHABAHCTO HA CIIPABCAAMBATA CTOMHOCT B IIIAOCTHUS My oOxBar e H€O6XOAI/IMO Ad
613AaT B3CTH IIPEABUA CHCHI/ICbI/I‘IHI/ITe 32 AAACH AKTUB AU ITACUB qf)aKTOpI/I.

CaeaHaTa TaOAHMIIA IIPEACTAaB HHBATA B HepapxuAra Ha HedpuHaHCOBH akTuBH KbM 31 ackemspu 2023 r., oreHABaHH
LIEPUOAMYHO 110 CIIPABEAAMBA CTOMHOCT:

31 aexemepu 2023 r. Huso 1 Huso 2 Huso 3 O6m1o
XHA. AB. XHA. AB. XHA. AB. XMA. AB.

VIHBECTULIMOHHY UMOTH - 3€MHU 1 CIPaAd - 2 803 10 782 13 585
Kparxkocpounn dhuHaHCOBH aKTHBH 23 285 - 4749 28 034
31 aexemepu 2022 1. Huso 1 Huso 2 Huso 3 OGmo
XHA. AB. XHA. AB. XHA. AB. XMA. AB.

VHBecTUIIMONHN UMOTH - 3€MH U CTPAAT - 2 587 10 348 12935
Kparkocpounu uHAHCOBH aKTHBH 21 830 - 1276 23106
[TosicHeHMATa KbM KOHCOAMAMPAHNA TOAUIIICH (DUHAHCOB OTYET OT CTP. 6 AO CTp. 32 IIPEACTABAABAT

HEpa3sACAHA 9aCT OT HEIO.



3aropa Puuunsect AA 32
RIC}K,\I/IHCH l\"(’)HC(’).\II,\I/IpﬂH (1’)HH§IHC(')B oT4yEeT

31 aexemspu 2023 r.

Omnpeasesdane HA CIPABEAANBATA CTOHHOCT

MCTOAI/ITC 1 TCXHHUKHUTE 32 OICHABAHEC, M3IIOA3BAHU IIPHU OIIPCACAAHETO HaA CIIPABCAANBATA C’FOfIHOCT, HE ca IIPOMCHCHU B
CPaBHCHHC C IIPEAXOAHMS OTYCTCH IIEPHOA.

Kparrkocpounu ¢dpurancosn akrusn (Huso 1)

CopaBeaanBara cTOWHOCT Ha Kpatkocpounurte ¢urancoBn axtuu (Hmso 1) e ompeaeacHa mHa 06asa obaBeHHTE
(HEeKOPUTHPAHM) IIEHM Ha AKTHBHUTE IIA3apH 32 HMACHTHYHHU AKTHUBH, AO KOHTO APYKECTBOTO HMa AOCTBII KbM 31
AckemBpu. AdAoBeTe B AOTOBOPHI (POHAOBE Ca OIEHEHH 110 IIyOANKYBaHATA II€HA Ha OOPATHO M3KyIIyBaHE.

WMusectunnonnu umorta (Huso 2)

OrieHKaTa 110 CIPaBEAAHBA CTOHHOCT ce Oasupa Ha METOAA Ha CPaBHUTEAHHTE IIPOARKOH. B ocHOBaTta Ha MeTOAa CTOH
CBIIOCTABAHETO HA AOCTUTHATHTE IIa3apHU CTOMHOCTU HA IIOAOOHH HMAHM aHAAOIMYHH ODEKTH. 32 IEAHNTE Ha OIICHKATa Ce
B3emar 3a 0asa mpeararann (OPepTHM) IICHH HA €TAAOHHN OOEKTH, IIPH KOETO C€ M3BBPINBAT KOPEKIINH, IIPOM3THIAIIN
OT crHenu@UYIHATE OCOOCHOCTH HA OICHABAHMA OOEKT KATO IIAOI, MECTOIIOAOKEHHE, IIPEAHA3HAYCHHE,
IPaAOYCTPOMCTBEHH ITOKA3ATEAML.

CHpaBCAAHBaTa CTOMHOCT HA HEABIDKHUMHUTE UMOTHU Ha prnaTa € OIIpEACACHA Ha 0asara Ha AOKA2QAH Ha HE3aBUCHUMH
AWULCH3WPAHN OLICHUTCAN.

WMusectunnonnn umorta (Huso 3)

CropaBeaAnBaTa CTOMHOCT Ha HEABIDKHMHTE HMOTH Ha I'pymara ma Huso 3 e ompeacaeHa Ha 0asaTa Ha AOKAAAK Ha
HE3aBUCHUMH AMIIEH3UPAHU OIIEHUTEAH.

OrneHKaTa IO CIIPaBEAAHBA CTOHHOCT ce Oasupa Ha HAOAIOAABAaHH IIEHHM 32 IIPOAQKOM Ha AHAAOTMYHHM HMOTH,
Kopurupanu 3a pasanaau gaxropu. IIpes 2023 r. e n3roTBeHa OIEHKA OT AHICH3HPAH OLEHHUTEA 32 HHBECTUIIHOHHNTE
nmotn Ha ApyxectBoTo. [Ipn ompeaersiHe Ha mazapHaTa CTOMHOCT M3IIOA3BAHHTE ABA METOAA! METOA Ha CPAaBHHTCAHATA
CTOIHOCT M METOA Ha ITIPUXOAHATA CTOMHOCT, ca B3eTH oA BAauanme 50%-50%. Ilpu MeToA2 HA CpaBHUTEAHATA CTOMHOCT
CE M3IIOA3BAT KOCDUIIHCHTH 33 KOPEKIHA C IIEA OTPA3ABaHE HA CHCIH(UIHNTE XAPAKTCPUCTHKN HA OICHABAHHSA HMOT.
Koedunuenrure 3a xopexnns ca B anamazoH ot 0.69 Ao 0.92 1 orpasfBar KOpEeKINN 32 PASANYHATA HA CPABHUTCAHITE
IMOTH OTHOCHO IIAPAMETPU KATO IIAOIL, MECTOHAXOKACHHE, CHTYAIIHOHHA CBIIOCTABUMOCT, CBIIOCTABUMOCT Ha
€KOAOTHYHH YCAOBUA U APyru. KArouoBu HeHAOAFOAAEMU AAHHH 32 METOA Ha IIPUXOAHATA CTOHHOCT Ca IIPOrHO3HTE 32
ODBACIIU IPUXOAH OT HAEM U KOC(PUIIMEHT HA KAITHTAAM3ALINS.

Kparkocpounn ¢punancosu akrusu (Huso 3)

OH@HKaTa Ha CHpaBCA/\I/IBaTa CTOWHOCT Ha HGKOTI/IpaHI/I KalTUTAAOBH HHCTPYMCHTH CC OCHOBaBa Ha TCXHHKHU Ha
OIICHSBAHC, HpI/I/\O)KGHI/I OT BBbHIIICH AI/IL[GHSI/IpaH OIICHHUTCA.

28. IToAuTHKH M IIPOLIEAYPH 3a YIIPABACHUE HA KAIIUTAAQ

[leanre ma I'pymaTa BBB Bpb3ka C yIPaBACHHE Ha KAITMTAAA Ca:
®  Aa ocurypu cnocobHocrTa Ha ApykecTsara ot I'pymaTa Aa IPOABAKAT A4 CHIIECTBYBAT KATO ACHCTBAIIIM
HIPEATIPUATHSA; U

® A4 OCHIYPH aACKBATHA PEHTAOMAHOCT 32 COOCTBEHHUIIUTE, KATO OIIPEACAA [IEHATA HA IPOAYKTHTE I YCAYTHTE CH B
CHOTBETCTBHE C HUBOTO HA PHCKA.

I'pymara HAOAFOAABA KAIIMTAAZ HA 0a3aTa HA KOC(DUIIHMECHT HA 3aAABKHAAOCT, IIPEACTABASBAIL CHOTHOIICHUETO HA HETCH
ADBAT KbM OOIIUSA KAIIUTAA.

29. Cs0uTHna CACA Kpas HAa OTYCTHHA IIEPHUOA

He ca Bp3nuxknasn Kopnrmpamm CcpOUTHA UAT ApyI‘I/I SHAYUTCAHHN HCKOpI/IFI/IpaH_[I/I cponTHA MCIKAY AaTaTa Ha OAO6p€HI/IC
Ha TOAUIITHHA KOHCOAI/IAI/IpﬂH (pI/IHaHCOB OTYCT U AaTaTa HA Hy6AI/IKyBaHCTO My.

[TosscaenusaTa KbM l\'OHCO,\I/I,\I/IpﬂHI/Iﬂ T'OAUIIICH (:bIIHaHCOB OTYECT OT C'I‘p. 6 AO C'I‘p. 32 llpC,\C'[‘ﬂB AABAT
HEpa3sACAHA 9aCT OT HEIO.
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