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KoHcoanaupaH MEKAHMHEH OTUYET 34 IIe4aAdaTa uAn
3ary0arTa u Apyrus BceoOxBaTeH AOX0A KbM 30 cemreMBpH

Iloscuenue 09.2023 r. 09.2022

XHUA. AB. XHUA. AB.

[Teuanba ot ocHOBHA ACHHOCT 6 954 841

[Teuanba/3aryba ot puHaHCOBA ACHHOCT 7 (440) (124)

PesyaTar or oneparuu ¢ HHBECTUIIMOHHI UMOTH 8 140 -

Pasxoan 3a BBHIITHI yCAYTH 10 (294) (230)

Pasxoan 3a mepconana 11 (105) 97)

Apyru pasxoau 0 (19) (10)

Ileuas6a nmpean AaHBLH 236 374

Pa3xoAu 3a AQHBIU BBPXY AOXOAA:

ITpuxoa/Pa3xoA 32 OTCPOUCH AAHBK - -

ITeuyasrba 3a nepuoaa 236 374

Apyr BceoGXBaTeH AOXOA - -

OOG110 BCceoOXBaTEH AOXOA 3a IIEPHUOAA 236 374

AOXOA Ha eAHA aAKIIAA 13 25.83 40.99
Texyw pesyArar 3a IIepruOAa OTHACHII CE€ AO

HEKOHTPOAHPAIIO YIACTHE 70 156
Texywr pesyArar 3a IIepruOAa OTHACHII CE€ AO

MPUTEXKATEANTE HA COOCTBEHNA KAIIUTAA 166 218
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Koncoanaupas order 3a pUHAHCOBOTO CHCTOAHUE 32
repuoaa, sapbpprasag Ha 30 cenremspu 2023 1.

IToscaenne 09.2023 r. 2022r.
XHA. AB. XHA. AB.
AxTuBu
HeTtexymm akTusu
W HBeCcTMIIMOHHNT UMOTHA 14 13 075 12 935
Apyru HeTeKyIIIH B3eMaHUA 16 286 381
Perryranms 5.2 3189 3189
Herexymm akrusu 16 550 16 505
Texymm akrusu
Kparkocpounu pHUHAHCOBH aKTHBH 15 30 870 23106
TBproBcku U APYTH B3CMAHHSA 16 56 857 56 580
Bsemanusa ot cBbp3aHN IPEATTPHATHA 23 1093 767
[Tapy 1 mapuaHN eKBUBAACHTH 17 4715 30
Texym akrusu 93 535 80 483
OBIIIO AKTHUBU 110 085 96 988
CoOCTBEH KAIIMTAA U IIACUBUA
CoOcTBeH KanuTaa
AKITHOHEPEH KAITUTAA 18.1 55 55
Pesepsu 18.2 87 87
Harpymana meganba 8243 8077
CobcrBeH KanmuTaa, IPUHAAACIKALL] HA AKIIHOHEPUTE 8 385 8 219
Ha IpynaTa
HexonTtpoauparmo yaactue 857 787
OO0 coOCTBEH KaIUTAA 9 242 9 006
ITacusu
HeTrexymu nmacusu
banxosu 3aemu 19.1 - 3127
OOAUIAIMOHHA 32EMH 19.2 40 899 22 268
OrcpoueHn AAHBIN 20 489 489
Herexymu macusu 41 388 25 884
Texymm nacusu
Apyru KpaTKOCpOYHH 3a€MH 19.3 25 644 27053
Texyra gact Ha OAHKOB 1 OOAHTIAIIHOHEH 3aEM 19.1,19.2 10 669 9 384
TBproBecku U APYTH 3aABAKECHUA 22 23142 25 661
TeKyIu HacuBH 59 455 62 098
O01mo nmacusu 100 843 87 982
OBIIIO COBCTBEH KATIUTAA 1 ITACHIBI 110 085 96 988
ANISLAV PETROV EégT'F:g'b’ Z'gsng\‘j by STANISLAV SVETOSLAY IVANOV _ Digitally signed by SVETOSLAV
ARSOV . Date:2023.11.28 15:20:37 +02'00' WANOVDECHEV .
Coerasnren: Cateant X AA, - Cranncaas Apcos, npeaceaarea na CA DEGHE  rrsrrenen AnpERIFSHs? 1128151201 +0200
Aara ma ceerassue: 23.11.2023 1. CserocAas Acues
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HCP213,\C.\H21 9acT OT HETIO.
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KOHCOAI/IAI/IpaH OTYECT 34 IIPOMECHUTC B COOCTBEHHA KAIIUTAaA 34 IIEPHOAQ, 3aABbPIIIBAII] HA

30 cemremBpu 2023 r.

Bcraxu cymm ca mpeACTaBeHU B XHA. AxriuoHepeH 3aKOHOBHU Apyru Harpymana Co6crBenn HekonTpoaupaio O6m10
AB. KaIIMuTaA pesepsu pe3epBu meuaaba/3aryGa KAIIATAA, ygactuae coOGCcTBEH
IPHHAAAEKAIT] KaIIuTaA
Ha
aKI[MOHepHUTE
Caano xbM 1 aayapu 2022 1. 55 6 81 7 699 7 841 578 8419
Apyru usmeHeHHsA - - - - - - -
ITewanba 3a roanmHAaTA - - - 378 378 209 587
OO6LI0 BCeOOXBATEH AOXOA 32 TOAMHATA - - - 378 378 209 587
Caano xbM 31 aekemBpu 2022 1. 55 6 81 8077 8219 787 9 006
Caano xbM 1 aayapu 2023 1. 55 6 81 8077 8219 787 9 006
Apyru usmeHeHusA - - - - - - -
[Teuanba/3aryba 3a roaunaTa - - - 166 166 70 236
OO01110 BCe0OXBATEH AOXOA 32 TOAMHATA - - - 166 166 70 236
Caano xuM 30 cerremspu 2023 1. 55 6 81 8 243 8 385 857 9 242
STANISLAV Egég'{)’ ;Esng\‘j by STANISLAY SVETOSLAV Digitally signed by SVETOSLAV
PETROV ARSQYV Date 20231128 152057 IVANOV DECHEV,  Date: 2095138 151226 10200

Cocrasurea: Cateanr X AA, - Crarncaas Apcos, mpeaceaares Ha CA

Aara Ha cberasaue: 23.11.2023 1.

Nsmpanureser aupekrop: Ceerocaas Aeues

[Tosicaenusita Kbm l\'()lIC().\IIL\IIPZUUIH T'OAUIIICH (i)IIIIZUIC()B OTYCT OT C’I‘p‘ 6 AO C'lp. 32 llpC,\C'lﬁB.\HBﬁ'l IICP’ASAC‘\H’A 9aCT OT HErOo.
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KoncoanAaupaH oTyeT 3a mapUIHATE IIOTOIN 32 TOAMHATA

3appprasama Ha 30 roan 2023 r.

OmnepaTuBHa ACHHOCT

3aemu, IPEAOCTABCHN HA APYTH TIPEAIPUATHA
[MocrpAeHHS IO KPATKOCPOYHH 34CMU

Nsmaarmane Ha KPAaTKOCPOYIHH 3aEMHI

[MocremaeHus oT mpoAaxOa Ha (PHHAHCOBH MHCTPYMEHTH
IMAarmasmsa 3a mpuaoOuBaHe Ha PUHAHCOBH MHCTPYMECHTH
IToay4genn auxsu

ITAamanus ga AoOCTaBYHIT

[Mapuuasyu nOTOLM, CBBP3AHH C BB3HAIPAKACHUS
ITAaIaHusA HAM Bb3CTAHOBABAHKSA HA AAHDBIIN BBPXY AOXOAQ
ApyrH mapu<HE TOTOLN OT OIIEPATUBHA ACHHOCT

Heren nmapudeH 1oTok or oreparuBHa AeHHOCT

HuBecTnnimonua AEMMHOCT
Apyru mapudHN IOTONN OT HHBECTHUIIMOHHA ACHHOCT
Heren napuyeH N0TOK OT MHBECTULIMOHHA ACHTHOCT

PDuHAHCOBA ACHTHOCT

IMoayuenn 3aemu

Nsmaarmane Ha ABATOCPOYHH 3aEMHI

ITAarenn AuxBuU

Apyru maamasus ot (pUHAHCOBA ACHHOCT

Heren nmapudes moTok ot (pMHAHCOBA ACHHOCT

Hertna HpOMHHa B HapI/I n HaPI/I‘IHI/I €KBHUBAACHTHU

HapH n HapI/IqHI/I CKBHMBAaACHTHU B HAYaAOTO Ha TOAHMHATA

HapI/I n HapI/IqHI/I €KBHUBAaACHTH B Kpaﬂ Ha roAHATa
STANISLAV PETROV Digitally signed by STANISLAV

PETROV ARSOV
ARSOV Date: 2023.11.28 15:21:41 +02'00'

CocraBurea: Cateant X AA, - Crarmcaas Apcos, mpeaceaares Ha CA

Aara Ha cbecTaBsare: 23.11.2023 1.

CserocaaB Aeven

5
IToacuenune 09.2023r. 09.2022r.
XHA. AB. XHA. AB.
(1 489) (364)
20 188 19 003
(22 300) (18 221)
9 064 9162
(21 025) (7 932)
348 68
(197) (79)
©4) (89)
©) ©)
(128 )
(15 644) 1533
5027 60
5027 60
22 000 -
(5242) (558)
(1435) (920)
21) (178)
15 302 (1656)
4 685 (63)
30 84
17 4715 21
SVETOS
Digitally signed
WsobAnuresen AI/IpeKTOp.LAV A

IVANQV Date: 2023.11.28

15:12:53 +02'00"

DECHEV

[TosscmenmsaTa KbM KOHCOAHUAHPAHUSA TOAUIIICH (,t)HHﬂHC(,)B OTHYCT OT CTP. 6 AO CT‘]’). 32 H]’)C,\CTQB.\HBHT

Hﬁ]’)ﬂii,\ﬁ.\Hﬂ Y9aCT OT HCIO.
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IloscHeHMA KBM MEXKAMHEH KOHCOAMANPAH (PMHAHCOB OTYET

1. Hudopmanusa 3a I'pymara
I'pymara Ha “3aropa @uanaBecT” A BKAIOYBA APYKECTBOTO - MaliKa U ABE ABILEPHH APY/KCCTBA.

Apy>xecTBOTO — MaliKa ¢ aKI[HOHEPHO ApyxectBo 3aropa PunauHBecr. Abpkasa Ha yupeassane Perybauka Boarapus.
To e perucrpupano B T'bproscku perucrbp Ha Arennns 1o Buucsarusara oA Ne 123017547, Ceaannitie Ha yrrpaBAcHue
Ha ApyxecrBoTo - Maiika ¢ B rp. Codus, k. Amarabaa, ya. Armoctor Kapamures Ne 16, Bx. A, er. 9, am. 9-1. Aapeca Ha
yupasaenne Ha ApyxecrBoto maiika e rp.Codus. Tlpes mocaeAHATa TOAMHA HAMA IPOMAHA B HAMMCHOBAHHCTO Ha
ApyxectBro-maiika.

Ao 06.02.2014r ApyxecTBOTO - Malika UMa IPEAMET Ha ACHHOCT: IIPOU3BOACTBO M THPIOBHA B CIPAHATA U UyKOMHA HA
IMHBAIIIKH H3ACAHA M BCAKAKBU AeHHOCTH, HezaOpamenn or 3akoH. Cumramo or 06.02.2014 r ce mpeycranopssa
IIPOM3BOACTBEHATA ACHHOCT HA APYKECTBOTO-Maiika 1 Ha ocHoBaHHe 4A.328,aA.1, 1.2 o1 KT ca mpekpareHu TpysoBuTe
AoroBopu Ha paboraurure n cayxureante. Ot 16.05.2014 r e npoMeHeHa 1 HKOHOMEYECKATA ACHHOCT Ha APYKECTBOTO-
MaiKa: PEKOHCTPYKINA, MOACPHU3AIIN, IIOKYIIKO- IIPOAZKDA, OTAABAHE ITOA HAEM H VIIPABACHHCE HA HEABIKHMH HMOTH,
KAKTO M BCAKA APYTd ACHHOCT, He3aDPaHEHA OT 3aKOH.

C pemenne Ha 00moTto cpOpanue Ha aknmonepute oT 30.01.2017 1. e cMeHeH OCHOBHHSA IIPEAMET Ha ACHHOCT KAKTO
CAGABA: TBPIOBHfA, THPIOBCKO IPEACTABUTEACTBO, ITOCPEAHHMYECTBO, ar€HTCTBO HA MECTHH H UYKACCTPAHHH AHIA B
CrpaHaTa U 9yKOMHA, OTAABAHE HA ABIKUMH U HCABHKUMH MMOTH, CCPBH3HM YCAYIH, KAKTO H BCAKA APYra ACHHOCT,
KOSITO HE IPOTUBOPEYH HA HOpMATHBEH akT . OCHOBHATA ACHHOCT Ha APY/KECTBOTO Maiika ce m3BbpiiBa B rpaA Codus.

Apy)K€CTBOTO - MafiKa € C GAHOCTEIICHHA CHCTEeMa Ha YIIpaBACHHC — CoBer Ha AHPCKTOPHUTE, CBCTOAIL CE OT TpHUMa
YACHOBE.

Ha 27.03.2017 1. B T'bproBcKust Perucrbp Ha ATCHINA 10 BIMCBAHHATA € BIIFCAHA IIPOMAHA B ChBETA HA AMPEKTOPUTE
KAKTO CACABA:

o Vsar Kupunos Tunroes — IIpeaceaarea Ha CoBera Ha AMpeKTOpHTE
o Aaunnea Mupaes Mupues — Yaen ma ChBeTta Ha AUPEKTOPHTE
o Cserocaas MBoros Aeves — M3IrbAHITEACH AUPEKTOP

Ha 01.04.2020 r. B TproBckus perucTbp Ha ATEHITHA IO BITFCBAHUATA € BIIMCAHO YABAXKABAHE HA MAHAATA Ha YACHOBETE

Ha CA a0 01.04.2025 1.
ApyxecTtBoTO-MaliKa ce IpeacTaBasBa OT Msmpanurearus aupexrop Cserocaas Vsanos Aedes.

ApyKecTBOTO - MaiKa € HIPEAIPHATHE OT IPYId, YHIITO IIOCACACH COOCTBEHUK ropuamdecko Amuie e “Aadpa Acerc”

EOOA, xoero npurexasa 5 323 Opost akumm na ,,3aropa @unnueecr”’AA, kouro ce pasassar Ha 58,24% ot o6ums
> bR > >

OpoIt aKITHm.

Asnmeproro Apyxxecreo — “CHN Mmora” AACHLI e akimoHEpHO APYMKECTBO CbC CIICIIMAAHA MHBECTHUIIHOHHA IICA,
KOETO II0 PEAd U IIPH YCAOBUATA Ha 3aKOHA 32 APYKECTBaTa ChC criennasna uasectunnonHa nea (3ACHLI) ocsiectssasa
ACHHOCT 110 MHBECTHPAHE Ha IAPUYHHUTE CPEACTBA, HAOPAHM Upe3 M3AABAHE HA IICHHU KHIDKA, B HEABIIKMMU HMOTH
(ceKropUTH3AIUA HA HEABIIKMMU UMOTH), IIOCPEACTBOM ITOKYIIKA Ha IIPABO Ha COOCTBEHOCT M APYIH BEIIHU IIPABa BbPXY
HEABIDKHMHE MMOTH, U3BBPIIBAHE HA CTPOCKH H ITIOAODPEHHA B TAX, C IIPEAOCTABAHETO MM 34 YIIPABACHUE, OTAABAHE IIOA
HAeM, AM3HHI, aPEHAA U/ UAH IPOALKOATA M.

"CUM Mmotun" AACHLI e yapeaero Ha 15.11.2005 r. u e Brmcano B Toprosekus perncrbp Ha Couilcku TPaACKH ChA
na 20 aekemspu 2005 r.

,CHI Mmotn” AACHLL e pernctpupaHo B THPIOBCKHS PETHCTBP, BOACH OT AreHmmara o suucsanusara ¢ EVIK
175006705.

“CHHM Mmor” AACHLI moAy9aBa AHIIEHS 32 H3BbPILBAHE HA ACHHOCT KATO APYKECTBO ChC CIICIIMAAHA HHBCCTHIINOHHA
LIEA — CEKIOPUTH3AIMA Ha HEABWKHMH nmoTd, ¢ Pemenne Ne 334 — ACHLL or 17 mait 2006 r. Ha Kommcusara 3a
HIHAHCOB HAA30D.

,CHH Vimotn” AACHLI He mpurrexaBa AFAOBU YIACTHA B ADYTH APY/KECTBA.

[TosicHenusTa KBM K(,)HC(,).\H,\HI’)ZIHHH TOAHIIICH (,1)HHZIHC(,)B OTHYCT OT CTP. 6 AO CTP. 32 H]’)C,\CTHB.\HB‘AT
HCPZII%,\C.\HZI Y9aCT OT HErIO.
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ApyKecTBOTO € € €AHOCTEIIeHHa CucTemMa Ha yipaBAcHue — ChBET Ha AUPEKTOPHUTE, ChCTOAILL CE OT TPUMA YACHOBE, C
MaHAQT OT 5 roAnHH.

Caea Brncanu npomenn B T'sprosekus peractsp ot 20.09.2017 r. e u3bpaH HOB CHBET HA AUPEKTOPHTE B CHCTAB!
o Ceerocaas MBanos Acues — MsIrbAHITEACH AHUPEKTOP

0 Aarnea Mupues Mupues — [Ipeaceaares #a CpBera Ha AUPEKTOPHTE

0 Mas Mupocaaopa Oraanosa — Yaen Ha CbBeTa Ha AUPEKTOPHTE

CbBeThT Ha AUPEKTOPUTE HE € YITbAHOMOIIMA IIPOKYPHCT HAN APYT Thproseku yupasurtea. “CHN Mmoru” AACHLI ce
mpeactaBaspa ot Msmparureanus aupexrop Cserocaas Ipanos Aeues.

Kewm 30.09.2023 r. ApyxecrBoro — maiika 3aropa @urnasect AA npurexasa 55,82 % oT KalmTasa Ha ABIIEPHOTO
apyxecrso CM Mmotn AACHLI, pausBaru ce Ha 362 800 6p. akmmn. ITpes 2023 r. HAMA IIPOMEHN B y4aCTHETO Ha
ApyxecTBOTO- MaiiKa B ABIIEPHOTO APYKECTBO.

Arnmeproro ApykectBo — ,Boakan Ilpomspru Hcreiite” EOOA e e€AHOAMYHO APYKECTBO C OIpaHHYCHA
OTIOBOPHOCT C IPEAMET Ha ACHHOCT OTAABAHE IIOA HAEM HA HEABIDKHMHU HMOTH, CKCIIAOATAIIUA M YIIPABACHHE Ha
HEABIDKIME HFMOTH, IIOKYIIKA 1 OO3aBEKAAHE HA HEABIDKUMUUMOTH, KAKTO U YIPABACHHE Ha HHQPACTPYKIYPKIYHI
ITPOEKTH.

,» boakas ITporrspru Hereiire” EOOA e perucucTpupaHo U BIECAHO B Thproekus peructsp Ha 19.04.2017r.

,,boakan Iporrspru Mereitre” EOOA e perncrpupaso B ThproBCKHsA perucTsp kbM AreHnusTa 1o srncsanusta ¢ ENK
204555300.

Kom 30.09.2023 r. ApyxectBoro — maiika 3aropa ®uanusecr AA mpurexasa 100 % oT kammmrasa Ha ABIIEPHOTO
apyxecrBo Boakan Ilpomrspru HMereiite EOOA, pasussamo ce Ha 182 890 apymecrsenu Asaa. Ilpes 2023 r. mama
IIPOMEHH B y94CTHETO Ha APYKECTBOTO- MaiKa B ABIIEPHOTO APYAKECTBO.

P"bKOBOACTBOTO Ha prna’ra HOCH OTTOBOPHOCT 32 OICHABAHC CIIOCOOHOCTTA HA APYKECTBaTa OT HEA Aa IIPOABAKAT Ad
Ci)yHKLII/IOHI/IpaT KATO ACHCTBAIIIA IIPECAITPUATHA. Koraro toBa € IIPUAOKHMO, ITIE 6"bAaT OIIOBECTCHH BBIIPOCH, CBbP3aHU C
IIPCAITIOAOKCHHCTO 32 ACHCTBAITIO IIPECAIIPHUATHC K cpax’ra Ha HU3IIOA3BAHCTO Ha CYCTOBOAH2A 0a3a HA OCHOBATA HA
IIPEAITIOAOIKCHHCTO 32 ACHCTBAIIIO IIpEAIIpUATHE.

P"bKOBOACTBOTO Ha prna’ra HE Bb3HAMEPABA Ad AMKBHANPA HHUKOC OT APYKECTBATa, HUTO Aad IIPCYCTaHOBSBA ACHHOCTTA
1M, OCBCH aKO Ha IIPAKTHKA HAMA ApyIa aATCpHATHUBA.

CPCAHO— CITMCBYHUA 6pOfI Ha HCPCOHaAa B prna’ra e?2 pa60’IHI/IL[I/I 1 CAYKHTEAN 1 6 CAYKHUTEAS — KAXOYOB praBACHCKI/I
HCpCOHa/\.

2. OmnmcaHue HAa IPHUAOXKHMAaTa CYETOBOAHA IOAMTHKA
2.1. ba3a 3a U3rOTBAHE HA TOAHMINHUA KOHCOAUAUPAH (PHHAHCOB OTYET

KoucoAnanpaHuaT Me&KAUHEH (DUHAHCOB OTYeT Ha I'pymmaTa € chCcTaBeH B CHOTBETCTBUE C MEKAYHAPOAHNTE CTAHAAPTH
3a purancoo otaurane (MCPO), paspaborern u nyoAnkyBann ot ChbBeTa IO MEKAYHAPOAHH CIECTOBOAHH CTAHAAPTH
(CMCC) u mpueru ot Espomneiickusa cpio3 (MCPO, npuerrn or EC). Ilo cmumcbaa ma maparpad 1, touxa 8 ot
AorrbAHITEAHITE PAsIOpeAOH Ha 3aKOHA 32 CYCTOBOACTBOTO, IPUAOKHUM B Bbarapus, repmunst ,MCDO, npuern ot
EC* mpeacraBasBar MexayHapoAHuTe cuetoBoAHH craHaapta (MCC), npuern B cpotBerctsue ¢ Peraament (EO)
1606/2002 na EBpomneiickus mapaament u Ha CbBeTa.

KoHCOAMANPAHUAT MEKAUHEH (DHHAHCOB OTYET € ChCTABEH IIPH CIA3BAHE HA NPUHIINIIA HA ACHCTBAILO IIPEAIIPUATHC H
KATO Ca B3€TH IPEABHA Bb3MOKHHTE edekrn oT 3armounasara Ha 24.02.2022r Boiima MexAy Yikpaiiaa u Pycwa u
Bb3AciicTBHEe Ha IaHAemusra or kopoHasupyc Covid-19 Ao m.04.2022r., korato AeficTBeMEro Ha H3BbHPEAHATA
00OCTaHOBKA € OTMEHEHO.

B BraArapus masomkeHuTe IpOTHBOCIIMAEMHOAOIIYHN MepkH 1pe3 2020 r., mpoasakuan u mpe3 2021r, coBeaoxa A0
AC3OPTAHM3AIUA B IIOYTU BCHYKA CEKTOPU HA HKOHOMHYECKHA KHBOT B CIPaHATa, BKAIOYHTEAHO B cdpepara Ha
omepupanero ¢ d¢unancoBn uHCIpyMenTH. OcHOBHaTa AciiHOocT Ha I'pymara mHe Oemre mpAKO 3acerHara
BB3IPEIATCTBAHA OT BBBEACHHTE ITPOTHBOCIIMAEGMUYHN MEPKH C PEIICHUA M 3aIIOBEAH HA OTTOBOPHHUTE ABbPIKABHI
nucrutyima. Edexrsr Bopxy I'pymara ce mspasspare B 3a0aBAHe Ha AKTHBHOCTTA HAa H3BBPIIBAHE Ha CACAKH C

[TossicmennsTa KBM K(,)HC(,).\H,\HI’)ZIHHH TOAHIIICH (,1)HHHHC(,)B OTHYCT OT CTP. 6 AO CT‘]’). 32 H]’)C,\CTQB.\HBHT
HCPZIIS,\C.\HZI Y9aCT OT HErIO.
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CpI/IHaHCOBI/I HWHCTPYMCHTH IIOPOACHA OT BOAATHUAHOCTTA HA ICHUTEC HA (pI/IHaHCOBI/ITC AKTHUBH Ha II1a3apHTC Ha qDOHAOBI/I

Gopcm.

B Tesu YCAOBUA PBKOBOACTBOTO Ha prna’ra HaITpaBu aHAAM3 W IIPCIICHKA Ha CIOCOOHOCTTA HA prna’ra Aa IIPOABAKHI
CBOSITA ACHHOCT KATO AEHCTBAIIO TIPCAITPHUATHC HA 0432 HA HAAMYHATA I/IH(i)OpMaLII/IH 32 IIPEABUAHMMOTO 6’bA€U_I€ nu
PBKOBOACTBOTO O4YaKBa, 4IC prna’ra nMa AOCTATBbYHO CpI/IHaHCOBI/I pecypcu, 32 Aa IPOADBAKH OIIEPATUBHATA CH ACHHOCT B
OAHM3KO 61)A€LH€ n IIPOADBAKABA Aa IIpHAara IIpHHIHAIIA 32 ACHCTBAIIO IIPCAIIPHATHE IIPH  HM3TOTBAHCTO Ha
KOHCOAUAHPAHNA CpI/IHaHCOB OTYCT.

KoucoAnanpaHus MEKAMHEH (DHHAHCOB OTIET € ChCTABEH B OBATAPCKH A€BA, KOETO € (DYHKIFIOHAAHATA BAAYTA Ha
I'pymara. Bemakm cymur ca MpeACTaBEHH B XHASAM A€Ba (XHA. AB.) (BKAIOYHUTEAHO CpaBHUTeAHaTa MHMOpMarmsa 3a 2022
I'.), OCBEH aKO HE € IIOCOYEHO APYTIO.

P"bKOBOACTBOTO HOCH OTIOBOPHOCT 34 CBHCTABAHCTO M AOCTOBCPHOTO IIPCACTABAHC Ha I/IH(i)OpMQLII/IHTa B HACTOAIIUA
KOHCOAUAHPAH MCKAUHCH CpI/IHaHCOB OTYCT.

3. TIIpomeHHu B CHETOBOAHATA IOAUTHUKA
3.1. HM3smeneHus u pasacuenusa KkbM MCPO, xourto Bausar B cuaa ot 1 amyapu 2022 r.

ApyKecTBOTO € IIPHAOKHAO CACAHUTE HOBU CTAHAAPTH, H3MeHeHuA u pasacHeHuss kbm MCPO, paspabortern u
nyoAukyBaar OT CbBeTa IO MEKAYVHAPOAHH CYCTOBOAHH CTAHAAPTH, KOHTO €4 3aABAKHTEAHH 34 IPHAATaHE OT
TOAHIIIHUSA IIEPHOA, 3artoupary Ha 1 aayapu 2022 r., HO HAMAT CBIIECTBEH €D EKT OT IMPUAATAHETO UM BbPXY (DHHAHCOBUA
pesyATaT 1 pUHAHCOBOTO CheTOAHUE Ha I'pymara:

Wsmenenus MCPO 3 busuec KomOumarms
MCC 16 VmoTH, MAIIIHHN U ChOPbAKEHUA
MCC 37 IlpoBusuu, yCAOBHH 3aABAKEHIA U YCAOBHHU aKTUBH B cuAa OT 1 Anyapu 2022r, mpuern ot EC

Toauran mopobpenns 2018-2020r B cuaa ot 1 auyapu 2022r, npreru ot EC

2. H W, U3MCHEHUA U SACHEHU:, KOUTO B me H B u B u H npuAar no-
3.2. Crampapru, usmese a3jCHEHU:A, KOUTO BCE OII[¢ HE CA BAC3AHM B CHAA e ce AaraT OT IIO
pauHa Aara ot I'pynara.

K®M AaTaTa Ha OAOOpeHHe Ha TO3HM (PHHAHCOB OTYET Ca IyOAMKYBAHM HOBU CTAHAADPTH, M3MEHEHUS U PA3ACHEHUA KbM
CBITIECTBYBAIIH BEYE CTAHAAPTH, HO HE Ca BAEG3AM B crAa UAM He ca mpuern o1 EC 32 buHaECOBATA TOAMHA, 32ITOYBAITIA
ma 1 aayapu 2022 r., i He ca OHAM IPHAOKEHH OT IIO-paHHa Aata OT I'pymara. He ce ouaxsa te Aa mMat chiecTBer epekT
BBPXY PpuHAHCOBUTE OT4eTH HA I'pyrmara. PHKOBOACTBOTO OYaKBA BCHUKH CTAHAAPTH M M3MEHEHHA Ad OBAAT IIPHETH B
CYETOBOAHATA ITOAUTHKA Ha I pyITaTa 1Ipes IrbpBUS IIEPHOA, 3ATIOUBAII CAEA AATATA HA BAU3AHETO UM B CHAQ.

IIpomennTEe Ca CBBP3AHU ChC CACAHUTE CTAHAAPTH:

U Wsmenenus B MCPO 17 3acrpaxoBateann aorosopu B cuaa ot 1 suyapu 2023 r., npuer ot EC Mamenenus Ha
MCC 1 IIpeacrapsue Ha dunancopute orderyr, MCOO Msmpaenua 3a npuaoxerne 2: OropecTaBaHe Ha
CYETOBOAHU IOAMTHKH, B criAa oT 1 auyapu 2023 r., mpuern or EC

° Msmenenus B MCC 8 CueroBOAHA ITOANTHKA, IIPOMEHU B CICTOBOAHHUTE IIPHOANZUTEAHN OLEHKNA M IPEIIKH:
OrnpeacAeHIE HA CICTOBOAHH IPHOAUZUTEAHN OLEHKH, B ciAa oT 1 auyapu 2023 r., mpuern ot EC

U WMsmenennst 8 MCC 12 Aambrm Bbpxy aoxoaa: OTcpodeHHTE AAHBLIU CBBP3AHW C AKTUBH M IIACHBH
ITPOU3TUYAIIN OT EAUHHYHHI TPAH3aKIuu B cuAa o1 1 suyapu 2023 r., npueru ot EC

. Wsmenenus ma MCOO 17 3actpaxosateann asorosopu: ITepeonadasno npuaarane Ha MCPO 17 1 MCPO 9 —
Cpasaureana madopmMarysd B cuaa ot 1 suayapu 2023 r., npueru ot EC.

. Wsmenenns 8 MCC 1 Ilpeacrassne Ha ¢uHancoBute otdern: Kaacumdukanus Ha ITACHBHTE KATO TEKYIIH 1
HETEKYINH, B CHAA He 1To-pano oT 1 auyapu 2024 r., Bee ore He ca npueru ot EC

U Wsmenenns 8 MCPO 16 Ausunr: 3aabAKCHIE IO AUSHHI IIPH IIPOAAKOA M OOPATEH AMSHHI B CHAAQ HE IIO-
pauo ot 1 aryapu 2024 r. Bee orrte ze ca npuern or EC

. Msmenenus 8 MCPO 14 | OrcpodeHn CMETKH IPH PEIyAHpaHH LeHH B cuAaa or 1 suyapm 2016 r., He ca
npuer or EC

[TossicmennsTa KBM K(,)HC(,).\H,\HI’)ZIHHH TOAHIIICH (,1)HHHHC(,)B OTHYCT OT CTP. 6 AO CT‘]’). 32 H]’)C,\CTQB.\HBHT
HCPZIIS,\C.\HZI Y9aCT OT HErIO.
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3.3. Ilpuaosxuma mepHa 6a3a

Hacrosmusr KOHCOAMAHPAH CpI/IHaHCOB OTYCT € HM3IOTBCH IIPH CHAa3BaHC Ha IIPUHIINAIIA Ha HCTOpHYECKaTa IICHA,
MOAI/I(i)I/IL[I/IpaH B OIIPCACACHH CAy4YaM C IIPCOICHKATAa Ha HAKOM AKTHBU M ITACUBU AO TAXHATA CHPABCAANBA CTOWHOCT
KBbM Kpasd Ha OTICTHUA IICPUOA, AOKOAKOTO TOBAa C€ M3UCKBA OT CHOTBETHHUTC CYCTOBOAHU CTAHAAPTH U Ta3H CTOMHOCT
MOXKE Aa 6”bA€ AOCTOBEPHO YCTaHOBCHA. Benuku HOAO6HI/I OTKAOHCHHUSA OT IIPUHIINIIA Ha HCTOPpHUYCCKATa IIcHaA Ca
IIOCOYCHH ITPU OIIOBECTABAHC HA CYCTOBOAHATA IIOAUTHKA HAa CBOTBCTHUTC MECTA ITIO-HATATDBK. Bcuukn AAHHH 32 2023
r. u 3a 2022 1. ca IIPEACTABCHH B XHUA. AB., OCBCH aKO Ha CbOTBECTHOTO MACTO HE € IIOCOYCHO APYTO.

4. CueTOBOAHA IIOAHUTHKA
4.1. OOGimu npHuAOIKeHU:A

Haii-smavynmvure CUCTOBOAHU ITOAHUTHKH, HpI/IAal"aHI/I HpI/I HU3TOTBAHETO HAa TO3U MECKAUHCH KOHCO/\I/IAI/IP&H CpI/IHaHCOB
OTYET, Ca HPCACFQBCHI/I II0-AOAY.

KOHCO/\I/IAI/IpaHI/IﬂT MCKAWUHCH Ci)I/IHaHCOB OTYCT € M3TOTBCH IIPH CHAa3BaHC HA IIPUHIIUIINTC 32 OIICHABAHC HA BCHYKU
BHUAOBC aKTHUBHU, ITACHUBH, IIPUXOAU U PA3XOAHU CBIAACHO MC®O. basure 3a OII€HKa Ca OITOBECTCHU HOAPO6HO IIO-HATATbK
B CICTOBOAHATA ITOAUTUKA KbM KOHCOAMAUPAHUA q)HHaHCOB OTYCT.

C/\CABa Aa CE O’I6€/\€>KI/I, Ye IIpHU H3TOTBAHCTO Ha IIPCACTABCHHA MCEKAUHCH KOHCOAHMAHPAH CpI/IHaHCOB OTYET Ca
H3IIOA3BAHN CYCTOBOAHU OIICHKH M AOITYCKaHUS. B”I:HPCKI/I e TC Ca 6331/Ip21HI/I Ha I/IH(i)OpMaL[I/Iﬂ, IIPEAOCTaBCHA Ha
PBKOBOACTBOTO KbM AaTaTa Ha HM3IOTBAHC HAa KOHCOAMAHUPAHUA CpI/IHaHCOB OTYCT, PCAAHHUTC PE3YATATH MOTIaT Aa Ce
pasAm9aBaT OT HAIIPABCHUTC OIICHKH 1 AOITyCKAHUA.

4.2. TIpeAcTaBsAHEe HA MEJKAMHEH KOHCOAMAMpPAH (PUHAHCOB OTUYET

KOHCO/\I/IAI/IpaHI/IH MEXKXAUHCH Ci)I/IHaHCOB OTYET € IIPEACTABEH B ChbOTBETCTBUC C MCC 1 ,,HPCACFQBHHC Ha (bI/IHaHCOBI/I
oTaern’”’. prna’ra IIPEACTAaBA KOHCOAMAUPAHUA MCKAMHCH OTYCT 324 negaAbaTa UAK 331"}763’1“2 U ApyIrus BCeOOXBATEH
AOXOA B EAMHEH OTYET.

B MEKAMHHUA KOHCOAUAHPAH OTYCT 3a (pI/IHaHCOBOTO CbCTOAHHE CC IIPCACTABAT ABA CPAaBHHUTCAHH IICPHOAQ, KOTATO
prna’ra IIprAara C4€TOBOAHA IIOAHUTHKA PETPOCHEKTHUBHO, IIPEHU3YHCAABA PETPOCIICKTUBHO ITO3UIINU B KOHCOAUAHPAH
CpI/IHaHCOB OTYECT UAH Hpew\acmpnunpa IIO3UITNHM BbB KOHCOAMAUPAHUA CpI/IHaHCOB OTYECT U TOBA NMA CBIIICCTBCH CCpCKT
BBPXY I/IHCi)OpMaL[I/IHTQ B KOHCOAHMAHPAHHUA OTICT 32 Ci)I/IHaHCOBOTO CBbCTOAHNEC KbM HAYAAOTO Ha IIPCAXOAHUA IICPHUOA.

4.3. DyHKIIMOHAAHA BaAyTa M BAAyTa Ha MPEACTABAHE

DyHKIIEOHAAHATA BAAYTA HA APY/KECTBATA OT IPYIIATA € BAAYTATA, B KOSATO CE H3BbPIIBAT OCHOBHO CACAKHTE B CTPAHATA, B
KOSAITO Te ca perucrpupanu. Tosa ¢ OBArapCKUAT ACB, KOHTO CBIAACHO MECTHOTO 3aKOHOAATEACTBO € C (DHKCHPAH Kypc
KbM eBpoTO IpH chotHOIIeHHEe 1 eBpo = 1.95583 aB. BHB ompeaeas oOMeHHHTE KypcoBe Ha OBATAPCKHA AEB KBM
APYTHTE 9yKACCTPAHHH BAAYTH H3IIOA3BAHKH KypCa Ha €BPOTO KbM CBOTBETHATA BAAYTA HA MCKAYHAPDOAHHTE IIA3APH.
Ilpu IIBPBOHAYAAHO IPU3HABAHE, CACAKA B IYKACCIPAHHA BAAYTA CC 3AIIMCBA BbB (DYHKIIMOHAAHATA BAAYTA KATO KBM
CyMaTa B UyKACCTPAHHA BAAYTA CE IIPHAAra OOMEHHHAT KyPC KbM MOMEHTA HA CACAKAaTa HAN cpOmraero. Ilapuunure
CPEACTBA, B3CMAHHUATA M 3aABAKCHUATA, ACHOMHHUPAHH B IyKACCTPAHHA BAAYTA CE OTIHTAT BbB (DYHKIIHOHAAHATA BAAYTA
KATO Ce IpHAAra OOMeHHUsA Kypc, myOamkyBan ot BHDB 3a Bcexm paGoren aem. Kom 30 cemremspu Te ce oueHssaT B
OBArapCKH ACBA, KATO CE H3IIOA3BA 3AKAIOUMTEAHHsA OOMeHEH Kypc Ha BHDB kbM Aarara Ha MEKAMHHISA KOHCOAHMAUPAH
dunancos order. Edexrure o1 KypcoBUTE PA3SAHKH, CBBP3AHH C YPEKAAHECTO HA CACAKH B IYKACCTPAHHA BAAYTA, HAL
OTYUTAHETO HA CACAKH B UYAKACCTPAHHA BAAYTA 11O KyPCOBE, KOHMTO CA PA3AHYHH, OT TE3H, II0 KOHTO I'bPBOHAYAAHO Ca
OUAM IIPH3HATH, CE BKAIOYBAT B KOHCOAUAHPAHHS OTYET 3a BCCOOXBATHUA AOXOA B IIEPHOAA HA Bb3HHUKBAHETO M.
BaayraTa Ha IIPEACTABAHE B KOHCOAMAHPAHISA MEKAUHEH (DHHAHCOB OTYeT Ha I'pymaTa ChIIO ¢ ObArapCKUsAT ACB.

4.4. YopasaeHue Ha (PUHAHCOBUTE PUCKOBE

B XOAa HaA obuyaiigaTa cu AEHHOCT Apy)xecha’ra OT Ipylara Morart Aa 6"bA21T H3AOKCHH Ha Pa3SAUYIHHN CpI/IHaHCOBI/I
puckose, Hafl—B?:l}KHHTC, OT KOHUTO Ca: I1a3sapcH (BK/\IO"IB&H.I BAaAYyTCH PHCK, PUCK OT IIPOMAHA Ha CIIpABCAAHBATA CTOWHOCT U
IICHOBU pI/ICK), KPCAUTCH PUCK, AUKBUACH PHUCK M PHCK Ha /\I/IXB€HO—O6B”bpSaHI/I IIapU9HA IIOTOITH. PuuancoBuTe puckoBe
TEKyIo ce HACH’mq)HHHpa’F, nusMepBart u H216/\IOA3B3T C IIOMOITa HAa PASAUYIHH KOHTPOAHH MCXaHHM3MH, 32 Aa CC
OIIPCACAAT AACKBATHH HACMHH Bb3HAIPDAKACHUA, IICHATA HA IIPUBACYCHUTE 3aCMH 1 A2 CE€ OLICHAT aACKBATHO CpOpMI/ITC Ha
IIOAABPIKAHE Ha CBO6OAHI/IT€ AUKBUAHH CPCACTBA, Oes Aa CE AOITyCKa HeOIIpaBAaHAa KOHIICHTP AT Ha AAACH PHCK.

4.5. Ba3a 3a KOHCOAUAAIIUA

[TossicmennsTa KBM K(,)HC(,).\H,\HI’)ZIHHH TOAHIIICH (,1)HHHHC(,)B OTHYCT OT CTP. 6 AO CT‘]’). 32 H]’)C,\CTQB.\HBHT
HCPZIIS,\C.\HZI Y9aCT OT HErIO.



3aropa @uaumBect AA 10
MeKANHEH KOHCOAHAUPAH (DUHAHCOB OTYCT
30 cerrremspn 2023 r.

B MeXANHHHAT KOHCOAMAMpPAaH (HHAHCOB OTYeT Ha I'pymara ca KOHCOAUAHpPAHHM (PUHAHCOBH OTYETH Ha
LIPCAIPUATHETO-MAlKa U AbluepHuTe npeanpusrus kM 30 cerrremspn 2023 1. ABIIEPHN IPEAIPHATHS €4 BCHYKH
IIPEAIIPUATHSA, KOUTO CE HAMHPAT ITOA KOHTPOAA HA KOMIIAHHATA Maiika. HaAnIie e KOHTPOA, KOTaTo KOMITAHHATA MaiiKa €
M3AOKEHA Ha, HAU HMa IIPaBa BBPXY, IPOMEHANBATA BB3BPBINAEMOCT OT CBOETO YIACTHE B IIPEAIPUATHETO, B KOETO €
MHBECTUPAHO, I UMa Bb3MOKHOCT Ad OK&KE Bb3ACHCTBIE BHPXY Ta3H Bb3BPBINAEMOCT IIOCPEACTBOM CBOMTE ITPABOMOIIIHS
BBPXY HPEAIPHATHETO, B KOCTO ¢ HHBECTUPAHO. ABIIECPHOTO IIPEAIIPHATHE UMA OTYECTCH IIEPHOA, IPHKAIOYBAIL KbM 30
CEIITEMBPH .

Beuuku BBTPCHIHOIPYIIOBU CACAKH M CaAAAd C€ CAMMHHHPAT, BKAIOYUTCAHO HEPCAAUSHUPAHUTC neqaAdbu u 3211“}7614 oT
TPaH3aKIIHH MCKAY APYKECTBA B prna’ra. Koraro HEPCAAMBUPAHUTC 331"}761/1 OT BBPTPCIIHOIPYIIOBU HpOAa}K6I/I Ha AKTUBU
C¢ CAUMHUHHPAT, CbOTBETHUTEC AKTUBH CC TECTBAT 32 O6€3L[CHK3 OT TA€AHA TOYKAa Ha prna’ra. CyMI/ITC, IIPEACTAaBCHU BbB
CpI/IHaHCOBI/ITC OTYCTH Ha ADBHICPHHUTC IIPCAIIPUATHA Ca KOPHUIMPAHH, KDBACTO ¢ HCO6XOAI/IMO, 3a Aa ce ocurypu
CBOTBETCTBUEC CHC CICTOBOAHATA ITIOAUTHKA, IIPUAATrAHA OT prrra’ra.

ITewanba uan 331"}’621 u ApyT BceoOXBaTEH AOXOA Ha ABIICPHHU IIPCAIIPUATHA, KOUTO Ca HpI/IAO6I/ITI/I HAW IIPOAAACHU IIPE3
TOAMHATA, CC IIPU3HABAT OT AaTaTa Ha HPI/IAO6I/IB21H€TO, HUAU CBOTBETHO AO AaTaTa HA HpoAa>K6a’ra M.

HCKOH’IPO/\I/IPQH_IOTO y4qacTue KaTro 4vacTt oOT COOCTBEHMSA KAITUTAA IIPCACTABASIBA ACABT OT meyarbata uAn 3’(11"}’63’1”21 nu
HETHUTC aKTHBU Ha ABIICPHOTO IIPCAIIPUATHC, KOUTO HE CC IIPUTEKABAT OT prna’ra. O6I_T_[I/Iﬂ’l‘ BCeOOXBaTEH AOXOA AN
3211“}’621 Ha ABIICPHOTO IIPCAIIPHUATHC CE OTHACA KbM CO6CI'BCHI/ILII/IT€ Ha HIPCAIIPHUATUCTO Malika u HEKOHTPOAHPAIIITE
y4qacruda Ha 0as3ara Ha TEXHUSA OTHOCUTEAEH AAA B cODCTBEHHS KAaITUTaA Ha ABIIEPHOTO IIPCAITPUATHC.

Axo I'pymara 3aryOu KOHTPOA HAA ABIIEPHOTO IPEAUPHUATHE, BCAKAKBA MHBECTHUIINA, 3AABP/KAHA B OHBIIIETO ABIIEPHO
IIPEAITPHATHE, C€ IPHU3HABA IO CIPABEAANBA CTOMHOCT KBM AaTaTa Ha 3ary0aTa Ha KOHIPOA, KATO IIPOMAHATA B
OasamcoBaTa CTOMHOCT ce OTpasfBa B IedarOara mAm 3arydata. CHpaBeAAHBATA CTOMHOCT Ha BCAKA HMHBECTHIINA,
3aABpIKaHA B OHBIIIETO ABIIEPHO IPEAIPHUATHE KbM AATATA Ha 3ary0a Ha KOHTPOA CE CIUTA 33 CIIPABEAANBA CTOHHOCT
IIPH ITEPBOHAYAAHO IIpH3HABaHE Ha (puHAHCOB akTHB B choTBeTcTBHe ¢ MCOO 9 |, PrHAHCOBH MHCTPYMEHTH HAH,
KBACTO € YMECTHO, 3a CEOECTOMHOCT IIPU ITHPBOHAYAAHO IIPU3HABAHE HA HMHBECTHIIHA B ACOI[MHPAHO AU CBBMECTHO
KOHTPOAUPAHO IPEANIPHUATHE. B AOITbAHEHME BCHYKH CyMH, IIPU3HATH B APYI BCEOOXBATEH AOXOA IIO OTHOIIEHHE HA
TOBa ABIIEPHO IPEALIPUATHE, CE OTIHTAT Ha CBIATA 0a3a, KAKTO OM OMAO HEOOXOAMMO, ako I'pymraTa AUpeKkTHO ce ¢ OmAa
OCBOOOAMAA OT CHOTBETHHTE AKTHBU HAM IIACHBHU (HAIIP. PEKAACH(DHUIIMPAHU B ITe9aADaTa HAHM 3aryOaTra MAM OTHECEHU
AMPEKTHO B HEPA3IPEACACHATA TIeIaA0a ChIAACHO M3ncKBaHuATa Ha choTBeTHHA MCOO).

ITewanbara nan 3211")’63’1“3 OT OTIIMCBAHCTO HA MHBCCTUIUA B ABINCPHO IPCAIIPHUATHC IIPCACTABASBA PA3AHMKATA MCKAY 1)
cymara OT CIIpaBCAAHBATA CTOIMHOCT HA IIOAY9ICHOTO Bb3HATPAKACHHC M CIIPABCAAHBATA CTOMHOCT Ha BCSKA 3aAbpiKaHa
HWHBCCTULIUA B OuBIIIETO ABIINEPHO IIPCAIIPHUATHC 1 11) OaAancoBaTa CyMa Ha aKTHUBUTC (BK/\IO‘II/ITC/\HO penyraunﬂ) nu
ITaCUBHTE HA ABIICPHOTO IIPCAIIPUATHC U BCAKAKBO HCKOHTPOAMPAITIO yIaCTHE.

4.6. busuec xoMOnmHAIIAN

Bcuuku 6usnec KOM6I/IH3LII/II/I CE€ OTYHTAT CIYCTOBOAHO IIO METOAA Ha ITOKYyIIKATa. HPCXB"bp/\CHOTO Bb3HATPAKACHHC B
OusHec KOM6I/IH3LII/IH C¢ OIcHABA IIO CIIPABCAAMBA CFOfIHOC’F, KOATO C€ HM3YHCASABA KATO CyMaTa OT CIHPABCAAUBUTC
CTOMHOCTH KbM AaTaTa Ha HPI/IAO6I/IB21H€ Ha aKTUBUTEC, IIPEXBbPACHHU OT HpI/IAO6I/IBaH_[I/IH, IIOCTUTE OT HpI/IAO6I/IBaH_[I/IH
3aABAKECHHUA KbM OuBIIHTE CO6CTBCHI/IL[I/I Ha I'IpI/IAO6I/IB21HOTO IIPECAITPUATHC M KAITATAAOBHTC y9aCTHUA, CMHUTHPAHN OT
prna’ra. HpCXB’prCHOTO BB3HATPAKACHHC BKAIOYBA CIIpABCAAMBATA CTOMHOCT HA AKTUBU HAU ITaCUBH, Bb3HHUKHAAHU B
PE3yATaT Ha BB3HATPAKACHUSA IIOA YCAOBHE. PaSXOAI/ITC 110 HpI/IAO6I/IBaH€TO ce OTYUTAT B HedaAdaTa MAU 32FY62T21 B
IIeproOAa Ha Bb3HUKBAHCTO UM.

MeroabT Ha IIOKYIIKaTa BKAIOYBA IIPU3HABAHC HA PA3rpaHUYMMHTC AKTUBA M ITACHBH HaA HpI/IAO6I/IBaHOTO APYKECTBO,
BKAIOYHUTCAHO YCAOBHHTE 3aADBAKCHHUSA, HC3AaBUCHMO AaAM TC Ca ouAmn IIpU3HATH BbB (pI/IHaHCOBI/IT€ OTUCTH Ha
HpI/IAO6I/IBaHOTO APYKECTBO IIPCAU Onsuec KOM6I/IH21L[I/IHT21. HPI/I ITbPBOHAYAAHOTO IIPHU3HABAHC AKTUBUTC W ITACBUTC HaA
HpI/IAO6I/ITOTO ABIICPHO APYKECTBO Ca BKAIOYCHH B KOHCOAHMAHUPAH OTYCT 32 (pHHaHCOBOTO CbCTOAAHHUEC IIO TAXHATA
CIIpaBCAATIBA C’FOfIHOCF, KOATO CAYKH KaTO 0a3a 3a IIOCACABAIIIO OIIEHABAHE B CHbOTBETCITBHUE CbC CYECTOBOAHATA ITO AMTHKA

Ha I'pymara.

3a Besika OusHec komOmHarusA ['pyraTa OLEHABA BCAKO HEKOHTPOAHPAIIO YYACTHE B IPHAOOHBAHOTO APYAKECTBO, KOETO
IIPEACTABASBA AA OT COOCTBEHUA My KAIINTAA U AdBA IIPABO HA AMKBHAALIOHCH ASIA, HAU IIO CIIPABEAAHBA CTOMHOCT MAU
II0 IPOIOPLHOHAACH ASA HA HEKOHTPOAHPAILOTO YYACTHE B PA3TPAHHYHMHTC HETHH AKTHBA Ha IIPHUAOOHMBAHOTO
APY#KeCTBO. ApyruTe BHAOBE HEKOHTPOAHPAILIO YYACTHE CE OLCHABAT ITO CIPABCAAMBA CTOMHOCT HAHM, AKO € IIPUAOKIMO,
Ha 0asa, onpeaeacHa B Apyr MCOO.

[TosicHenusTa KBM K(,)HC(,).\H,\HI’)ZIHHH TOAHIIICH (,1,)HHZIHC(,)B OTHYCT OT CTP. 6 AO CT]’). 32 H]’)C,\CTQB.\HBHT
HCPQIS,\C.\HH Y9aCT OT HErIO.
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Perryrarmsara ce IPHU3HABA CACA OIIPEACASIHE HA BCHUKMA PASTPAHUYUME HEMATCPHAAHM AKTHBH. Tf IIPEACTABASBA
IIPCBHILIECHICTO HA CyMaTa OT 4) CIPABEAAHBATA CTOHMHOCT HA IIPEXBBPACHOTO BB3HAIPAKACHHE KBM AATATA Ha
npupobuBane u 0) pasMepa Ha BCAKO HEKOHTPOAMPAIIO YYaCTHE B IIPHAOOHBAHOTO APYMKECTBO H B) B OH3HEC
KOMOMHAIINS, IOCTUTHATA HA CTAIlH, CIIPABCAAHBATA CTOHMHOCT KBbM AATATA HA IIPHAODHBAHE HA ABPMHKAHOTO IIPEAH
KAITUTAAOBO ydacTHe Ha I'pylaTa B IPHAOOHBAHOTO APYHKECTBO, HAA CIIPABEAAHBATA CTOMHOCT Ha PASTPAHMYNMUTE HETHH
AKTUBU HA IPUAODHBAHOTO APY/KECTBO KBM AATATA HA IPHAOOHBAHE. BCAKO IIpEBHINIEHIE HA CIIPABEAANBATA CTORHOCT Ha
PA3IPAHIYHMUTE HETHH AKTUBU HAA H3YHCACHATA IIO-TOPE CyMa CE IIPH3HABA B IIe4aAbaTa AU 3aIy0ATa HEITOCPEACTBEHO
CAEA IIPUAOOHBAHETO.

HpI/I Ousuec KOM6I/IHaLII/IH, IIOCTUTHATA HaA CTallH, prna’ra IIpeoncHABA ABPKAHOTO IIPCAH KaIIMTAAOBO y9aCTHC B
HpI/IAO6I/IBaHOTO APYKECTBO IIO CHIPABCAANBA CTOWHOCT KbM AQTaTa HA HpI/IAO6I/IBaH€ (’r.e. KbM AaTaTa Ha HpI/IAO6I/IB21H€ Ha
KOH’IpO/\) 1 IIpU3HaBa IIPOMU3THYAIIATA neqarba mAn 3211"}7621, AaKO HMa TaKuBa, B negaAdaTa MAU 3ary6a’ra. CyMI/ITC,
IIpU3HATH B APYTHA BceoOXBaTeH AOXOA OT ASIAOBO y9aCTHUC B HpI/IAO6I/IBaHOTO APYKECTBO IIPCAN AaTaTa HA I'IpI/IAO6I/IBaH€
Ha KOHTPOA, C€ IIPM3HABAT Ha CbIIaTa 6333, KaKTO aKO prna’ra cc ¢ OCBO6OAI/I/\2 AHPCEKTHO OT ABPKAHOTO IIPCAN
KaITUTaAOBO y49acCTHC. Axo ITbPBOHAYAAHOTO CYCTOBOAHO OTYHTAHC HaA OusHec KOM6I/IH21LII/IHT3 HE € IIPUKATOYICHO AO Kpasd
Ha OTYCTHHA IICPHOA, B KOWTO Ce OCBIIECTBABA KOM6I/IH3L[I/IHT21, prna’ra OTINUTA IIPOBU3OPHHU CYMH 32 CTATHHUTE, 32 KOUTO
OTYUTAHETO HC € IIPUKATOYHAO. Hp€3 IIEpHUOAA HA OIICHABAHEC, KOMTO HE MOKE AQ HAABUIIIABA €AHA TOAMHA OT AATATA HA
HpI/IAO6I/IBaH€, prna’ra KOpHuTHpa CbC 3aAHA AaTa TE3W IIPOBH3OPHU CyMH HAM IIPHM3HABA AOITBAHUTCAHH AKTUBU HAU
I1aCcuBH, 32 A2 OTPa3sW HOBATa ITOAYYCHA I/IH(i)OpMaLII/IH 3a (palcrn’re nu O6CTOFITC/\CTB2T2, KOHMTO Ca CbhbIIECIBYBaA KbM
Aarara Ha HpI/IAO6I/IBaH€ ", aKO Ca OouAmn M3BCCTHH, ITIAXA A2 IIOBAWAAT HA OLICHKATAa HA CYMHUTEC, IIPU3HATH KbM Ta3MU AaTa.

Besaxo BB3HATPAKACHHC IIOA YCAOBHE, ABAJKIMO OT I'IpI/IAO6I/IBaLT_[I/Iﬂ, C€ IIPU3HABA 110 CIIPABCAAHBA CTOMHOCT KbM AQTaTa
Ha HpI/IAO6I/IBaH€ 1 CC BKAIOYBA KATO YaCT OT IIPEXBbPACHOTO Bb3HAIDAKACHUC B 3aMAHA HA HpI/IAO6I/IBaHOTO APYKECTBO.
TTocaeaBarm IIPOMCHU B CIIPABCAAHBATA CTOWHOCT HA Bb3HATPAKACHHCTO IIOA YCAOBHE, KOCTO € K/\aCI/I(l)I/ILII/IpaHO KaTo
AKTHUB HWAM ITaCHB, CC IIpH3HABAT B CHOTBCTCTBHC C HM3HUCKBAHHATA Ha MC®O 9 ,,(DI/IHaHCOBI/I I/IHCprM€HTI/I“ HUAU B
nedanbaTa UAN 331“}7621’1“3 HUAM KaTO IIpPOMAHA B APYTHA BCeOOXBaTEH AOXOA. Axo BB3HATPAKACHHUCTO IIOA YCAOBHC €
KAaCHq)HHHpaHO KaTO cOOCTBEH KaITnTaA, TO HE C€ IIPCOICHABA AO OKOHYATCAHOTO MY YPCIKAAHE B COOCTBEHUS KAITATAA.
HPOM€HI/I B CITpaBCAAHBATA CTOWHOCT Ha BB3HATPAKACHHUCTO IIOA YCAOBHEC, KOUTO IIPEACTABAABAT IIPOBU3OPHU CyMH 1IDE3
IIEpHUOAa Ha OIICHABAHE, CC OTPA3ABAT PECTPOCIICKTUBHO 324 CMCTKA HA PCITyTanuAaTa.

4.7. CaeAKH C HEKOHTPOAHPALIUA YIACTUA

HPOM€HI/I B ACAQ HaA prna’ra B COOCTBEHUS KAIIUTAA HA ABIIEPHO APYKECTBO, KOUTO HE BOAAT AO 321“)*63 Ha KOHTPOA, Ce
TPETHUPAT KATO TPAHIAKIHUK CbC CO6CI'BCHI/ILII/I Ha prna’ra. Oryernure CroMHOCTH Ha ACAQ HaA prna’ra U Ha
HCKOHTPOAHUPAIINUTE yIaCTHA CE KOPHUTHPAT C IICA OTPA3ABAHCTO HA IIPOMAHATA HA OTHOCHTCAHHUA UM AAA B KaIlMTaAa Ha
ABIIEPHOTO APYKECTBO. Besxa pasAmKa MCEKAY Cymara, C KOATO Ca IIPOMCHCHH HCKOHTPOAHpPAIHUTE ydIacTud, H
CIIpaBCAATIBATA CTOWHOCT Ha IIOAYICHOTO HMAHM ITAATCHO BB3HATPAKACHHE, CE IIPHU3HAaBa AUPCKTHO B CODCTBEHMS KATITAA
1 CE€ OTHACA KbM CO6CTB€HI/ILII/IT€ Ha ApymecTBO’ro—Mafma.

4.8. AepmHuIMA U OLEHKA HAa EAEMEHTHTE HA TOAHMIIHUA KOHCOAUAUPAH OTYET 3a (PUHAHCOBOTO
CBCTOAHUE

4.8.1. HuBecTUIIMOHHN UMOTH

I/IHBCCFI/IHI/IOHHI/ITC UMOTH CC€ ONCHABAT II'bPBOHAYAAHO IIO C€6CCTOfIHOCF, BKAIOYBaAIlla ITOKYITHATA IICHA M BCAKAKBH
pa3xoAH, KOUTO Ca IIPAKO CBbP3aHH C MHBCCTHIHOHHHA HMMOT, HAIIPUMEDP XOHOPApH 324 IIPABHM YCAYIH, AAHBIIH IIO
IIPEXBBPAAHE HA IMOTA I ADYTH PA3XOAH IO CACAKATA.

Moaea Ha cipaBeAAMBATA CTOMHOCT

I'pymrara oTdmTa Ka10 MHBECTUIIMOHHN UMOTH 3€MS B CIPAAH, KOUTO CE ABPIKAT 32 [IOAYYABAHE HA ITPUXOAM OT HAEM U 32
b
YBCAHMYCHIC HA KAITUTAAQ, II0O MOACAA HA CIIPABCAANBATA CTOWHOCT.

MuBecrummonnmre uMOTH Ce IIpeoncHABAT Ha TOAHUIIIHA 0a3a U ce BKAIOYBAT B TOAUIITHUA KOHCOAMAHPAH OTYCT 32
q)HHaHCOBO’FO CbCTOAHHNC IIO0 CHPABCAAHBA croinoct. T ce OIIPCACAS OT HE3ABUCHMH OLICHUTCAU C HpO(pCCI/IOHa/\Ha
KBa/\I/I(i)I/IKaL[I/IH 1 3HAYHUTEACH HpO(peCI/IOHaACH OIINT B 3aBHCHMOCT OT Xapakrepa M MCECTOHAXOXKACHHETO Ha
HWHBCCTUIITMOHHUTE UMOTH, 6a31/1pa17n<1/r CC Ha AOKA3aTCACTBA 32 I1a3APHUTEC YCAOBUA.

Besika rreganba mau 3aryba OT IIPOMAHA B CIPABCAAMBATA CTOFHOCT AU OT IIPOAQKDOA HA AAACH MHBCCTUIIMOHEH UMOT CE
npusHaBa He3abaBHO B Iedanbara uAM 3arybara Ha peA ,lleqanba /(3aryba) or mpomsHa B CTOMHOCTTA Ha
MHBECTHIIHOHHHITE UMOTH .

[TossicmennsTa KBM K(,)HC(,).\H,\HI’)ZIHHH TOAHIIICH (,1)HHHHC(,)B OTHYCT OT CTP. 6 AO CT‘]’). 32 H]’)C,\CTQB.\HBHT
HCPZIIS,\C.\HZI Y9aCT OT HErIO.
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4.8.2. Penyramua

Peny’raunﬂ’ra IIPpEACTaBAABA 6"bACL[II/ITC HUKOHOMHYCCKH IIOA3H, IIPOU3TUYIAINMN OT APYI'M AKTHBH, HpI/IAO6I/ITI/I B OusHec
KOM6I/IH21L[I/IH, KOUTO HE Ca MHAUBHUAYAAHO I/IACH’I‘I/I(pI/IL[I/IpaHI/I H IIPU3HATH OTACAHO. H"prOHa‘Ia/\HOTO OIIPCACASAHE K
M3MEHCHHCTO Ha peryranuiaTa € IIPECACTABCHO B ITOACHCHUC 5.2. Penyraunﬂ’ra Ce OIIeHsBA 110 CTOMHOCT Ha HpI/IAO6I/IBaH€,
HaMaACHA C HATPYIIAHUTE 321Fy6I/I oT O6€3L[€HK21.

HPI/I OTIIMCBAHC Ha CAMHHNA, I'CHCPHUPAIIA IIAPUYHH IIOTOIIM, CBOTBETHATA YaCT OT peuyranuiaTa CC BKAIOYBA B
OIIPCACASIHETO Ha nedaAbaTa HAU 3211"}7621’1“21 OT OTIIMCBAHETO.

3a meAnTe HA TECTA HA OOE3IIEHKA PEITYyTAIUATA CE PASIPEAEAS KbM BCAKA EAMHUIIA, TEHEPHPAITA TAPUYHHI ITOTOIU HA
I'pymara  (mAm TIpylra OT EAMHHIIM, TEHEPHPAIM IIAPHYHM IIOTOIHM), KOATO CE€ OdYaKBa Aa HMa IIOA3H OT
OH3HECKOMOHMHALIMATA, HE3ABUCHMO OT TOBA AAAM BCHYKH AKTHBM HAHM IIACHBH Ha IIpHAOOHTOTO Apykectso ca
PASTIPEAEACHH KbM TE3H EATHUIIH.

CaMOCFOHTC/\HO ansHa’ra’ra penyrauﬂﬂ 110 HpI/IAO6I/IB21H€TO Ha A”bH.ICpHI/I Apy)xecha CE TeCTBa 3aADBAKHTEAHO 3a
O6€3L[€HK3 IIOHE BEAHDBIK T'OAHUIITHO. 33]"}’6I/ITC oT O6C3LI€HKI/I Ha penyraunﬂ’ra HE€ C€ BbB3CTraHOBABAT B IIOCACACTBHC.
Heqa/\61/rre AN 3211"}76I/ITC oT npoAam6a (OCBO60>KA21B2H€) Ha AAACEHO A’bU_ICpHO Apy)KCCTBO oT prna’ra BKAIOYBA H
621/\?:1HCOB21T21 CTOMHOCT Ha penyrauﬂﬂ’ra, ancnaAaLHa’ra Ce 3a HpOAaAeHOTO (OCBO6OA€HOTO) Apy')KCCTBO (B)K. ITIOACHEHHE
52).

3211“}76I/IT€ oT O6€3LI€HK3 Ha peryTanusa ce IPCACTaBAT B MCKAMHHUAT KOHCOAUAUPAH OTYCT 32 negaAbaTa uAu 3211"}7621’1“21 nu
Apyruas BCeOOXBaTEH AOXOA 3a TOAHATA.

4.8.3. AKIoHepeH KaIluTaA

AKITMOHEPHHAT KAIIMTAA CE ITPEACTABA ITO HEroBaTa HOMHHAAHA CTOMHOCT M CBHOTBETCTBA HAa aKTyaAHATa CbACOHA
perucrpanus Ha APyKeCTBOTO-MaHKa.

4.8.4. PesepBu u HepasnpeaeseHa eyasda

Pesepsure mHa I'pyrmaTta BKAIOYBAT 3aKOHOBH PE3EPBH H APYIU PE3EPBH, KOHUTO Ce ODpasyBaT OT paslpEAeAfHE Ha
HUHAHCOBUTE PE3YATATH HAHM pEaAH3HpaHe Ha OmM3HecKkoMOWHammm, B KomTo I'pymara e crpama. Pesepsure Ha
APY/KECTBATA OT IPyIIaTa MOIAT Ad CE H3IIOA3BAT caMoO ¢ perneHue Ha OOIOTO CHOpaHME Ha AKIHOHEPUTE, CBIAACHO
TBproBekusA 3aKOH 1 Y CTaBa Ha APY/KECTBATA.

HepasnpeaeacHara 1medanba BKAIOYBA TEKYIINA (DUHAHCOB PE3YATAT M HATPYIIAHNTE IIEYaADH OT MIHAAM TOAUHH.
4.8.5. 3aABAKEeHHUA KBM HACTU AUIA
I Laamen codumer: ommycx

Cpbraacuo KOA€KC2{ Ha TpPyAa IIPaBOTO Ha IIOA3BaHC Ha OIIPCACACHHUA IIOAAracM IOAHMIICH OTIIYCK CC€ 3alla3Ba U B
CAYYaHUTE, KOraro HC € H3IIOA3BAH B TOAMHATA, 32 KOATO CE€ OTHACH. B crorBercrene ¢ MCC 19 "AOXOAI/I Ha HACTHU
/\I/ILIa" pa3xoAa 3a OTITYCKHU CC HAYHMCAfBA KaTO Pa3XOA M CC ITPHU3HABA KATO 3aABAKCHUC KbM CAYKUTCAUTE B TOATHATA, 34
KOATO CE€ OTHACH.

Aegpunuparnu doxodu npu nencuonuparie

B crorsercraue ¢ msuckpanmATa Ha KoAekca Ha TpyAa, IIPH ITPEKpaTABAHE HAa TPYAOBUA AOTOBOD Ha CAYKHTEA, IPUAOOHA
IIPaBO HA IIEHCHA 32 OCHIYPHTEAEH CTaiK M BB3PACT, My CE€ M3ITAAINA ODE3IIETEHHE B ABYKPATEH PasMep Ha OPYTHOTO
TPYAOBO Bb3HATPAKACHUE, AKO HATPYITAHUAT TPYAOBUSA CTaK B ['pymara e 1o-MaAbK OT AECET TOAUHH, UAU B ITIECTKPATEH
pasMep Ha OPYTHOTO TPYAOBO BB3HATPAKAEHHUE, IIPU HATPYIIAH TPYAOB CTAK B ApyxecrBara orT I'pymara Haa Aecer
ITOCAEAOBATEAHH TOAUHU.

HOpaAI/I TOBA, Y€ HAMA AOCTATHPIHO AAHHH 324 HAACIKAHO OIIPCACASHE HA PasMepa Ha AbAKHUMHUTC O6€3H_[€T€HI/IH, KaKTO "
II0OpaArl OYaKBAaHUTC IIPOMCHH B HOPMaTHBHATa prA6a, B TO3HM KOHCOAHMAHUPAH CpI/IHaHCOB OT4YET HE € HAYHUCACHO
3aABAKECHHE 32 U3ITAAIIIAHEC HA O6CSH.ICT€HI/IH Ha HAaCTUTC AHIIA IIPU IICHCUOHHPAHE.

4.8.6. ITpuxoanu

OcuoBuure IIPUXOAH, KOHUTO prna’ra Ténepupa cCa CBbp3aHM C AHUXBHU IIO IIPCAOCTAaBCHH 3aC¢MH, IIPCOIICHKH Ha
Ci)I/IHaHCOBI/I AKTUBH OTYUTAHHU IIO CIIPABCAATBA CTOMHOCT B ITe4aAbata u sary6a’ra, ITOKYIIKO — npoAa)K6a Ha B3CMaHUA,
ITOKYIIKO — HpOAa)K6a Ha IMOTH U APYIH

[TosicHenusTa KBM K(,)HC(,).\H,\HI’)ZIHHH TOAHIIICH (,1,)HHZIHC(,)B OTHYCT OT CTP. 6 AO CT]’). 32 H]’)C,\CTQB.\HBHT
HCPQIS,\C.\HH Y9aCT OT HErIO.
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3a Aa OIIPEACAH AAAU H KAK A IIPU3HAE IIPUXOAH, | pyIIaTa H3II0A3BA CACAHUTE 5 CTBIIKI:
1. MAerTudunnpase Ha AOTOBOPa C KAHEHT

2. MaerTr(HINpaHE HA 3aABAKCHUATA 32 U3ITBAHCHIC

3. OmpeaeadHe Ha IIEHATA HA CACAKATA

4. PaspeAeAcHHIE HA IIEHATA HA CACAKATA KbM 3aAbAMKCHHATA 34 H3IIbAHCHIE

5. IlpusHaBaHe Ha IPHXOAHUTE, KOTATO €4 YAOBACTBOPEHH 3aA'bAKEHHUATA 32 U3IIBAHCHIE

HpI/IXOAI/ITC C¢ IPU3HABAT MAHM B AQACH MOMCHT HAH C TCYCHHC HA BPEMCTO, KOTATO HMAHU AOKATO prna’ra YAOBACTBOPHU
3aABAKECHHATA 324 U3IITBAHCHUE, HpexB’prHI?IKH O6CH_[aHI/ITC CTOKH MAH YCAYIH HAa CBOUTE KAMCHTH.

prna’ra IIpHU3HAaBa KaTO 3aADBAJKCHHE II0 AOTOBOP BB3HAIPAKACHHC, ITOAYYCHO IIO OTHOIICHHC HAa HCYAOBACTBOPCHH
3AADBAKCHHA 324 H3I'BAHCHHC W TH IIPCACTaBA KATO APYId 3aADBAJKCHUA B KOHCOAMAHMPAHHUA MCKAUHCH OTYCT 324
CpI/IHaHCOBOTO cbcrosiame. [1o CbhbIIIUA HAYHH, aKO prna’ra YAOBACTBOPH 3aABAKCHHC 32 USIIBAHCHHUC, IIPCAH Ad TIOAYIH
BB3HATPAKACHUCTO, TA IIPH3HABA B MCKAUHHHUAT KOHCOAHMAUPAH OTYCT 3a (pI/IHaHCOBOTO CbCTOAHUEC HAH AKTHUB IIO
AOTOBOpa, UAH B3EMAHE, B 3aBUCMOCT OT TOBa AAAW CE€ M3MCKBA HEIIO APYIO OCBEH OIIPEACACHO BPEME 3a IIOAYIaBaHE Ha
BB3HATPAKACHUCTO.

4.8.7. ITpuxoAu OT AUXBU U AUBUAECHTH

HpI/l’XOAI/ITC OT AUXBH Ca CBbP3aHH C IIPCAOCTABCHU 3aCMH HA APYIH APYKCECTBAa M AOTOBOPH 34 IICCHA. Te ce orunmrar
TEKYHIO 110 METOAA Ha Cq)CKFHBHa’Fa AUIXBA.

IpuxoAuTE OT AUBUACHTH CE IIPH3HABAT B MOMCHTA HA Bb3HIUKBAHE Ha IIPABOTO 34 IIOAYYABAHE HA ITAAIIAHETO.
4.8.8. OnepaTHBHHE pPa3xoAU

OH€paTI/IBHI/ITC pa3xoAn ce IIpHU3HaBaT B nedaabaTa UAU 3ary6a’ra IIpH ITOA3BAHETO Ha YCAYIHTC MAM Ha AaTaTa Ha
BBH3HUKBAHETO UM.

Koraro PpasxoAnTe HC OTTOBAPAT HA YCAOBHATA 32 PA3CPOYBAHC CHIAACHO H3HCKBAHUATA Ha MCOO 15, CBIITUTE CE€
IIPpU3HABAT KATO TEKyIIX B MOMCHTA HAa BB3HHKBAHCTO MM KAaTO HAIIPUMEP HE CE OYaKBa Aa 6"bAaT Bb3CTAaHOBCHU HNAU
IICPHUOABT Ha PA3CPOIYBAHECTO UM € AO €AHA TOAUHA.

CA@AHI/ITC OIICPATUBHU PA3XOAU BUHATH CE OTPA3ABAT KATO TCKYII PA3XOA B MOMCHTA HA Bb3HUKBAHCTO UM:

o O6H_II/I 1 AAMUHHCTPATUBHU PA3XOAH (OCBeH aKO HE€ Ca 32 CMETKa Ha K/\I/IeHTa);
o PaSXOAI/I, CBbP3aHN C USI'bAHCHMC Ha 3AAbAKCHUCTO,
o PaSXOAI/I, 32 KOUTO IIPCATIPUATHCTO HE MOIKE A2 OIIPCACAHN, AAAW CA CBBP3aHU C YAOBACTBOPECHO MAM

HEYAOBACTBOPCHO 32AbAKCHUC 32 U3II'bAHCHHC.

[TosicHenusTa KBM K(,)HC(,).\H,\HI’)ZIHHH TOAHIIICH (,1)HH8HC(,)B OTHYCT OT CTP. 6 AO CT]’). 32 H]’)C,\CT?{B.\HBHT
HCPQIS,\C.\HH Y9aCT OT HErIO.
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4.8.9. Pa3xoAu 32 AUXBH U Pa3XOAH IO 32€MH
PasxoAuTe 32 ANXBU Ce OTYNTAT TEKYIIO IT0 METOAA Ha e(DEKTHBHATA AUXBA.

Pasxoaure IO 3aeMH OCHOBHO IIPEACTABASIBAT ANXBH 110 3aemuTe Ha Ipymara. Beumdkm pasXoAd IIO 3aeMH, KOHUTO
AHMPEKTHO MOTAT A4 O'BAAT OTHECEHU KbM 3aKyIIyBAHETO, CTPOUTEACTBOTO MAU IIPOU3BOACTBOTO HA CAHUH OTTOBAPAIL HA
YCAOBUSATA aKIUB, CE KAIMTAAMBHPAT IIpPe3 IIEPHOAA, B KOITO Ce O4YaKBA AKTHUBBT Ad O'bAC 3aBBPIICH H IIPUBCACH B
TOTOBHOCT 34 H3IIOA3BAHE HAHM IPOAXKOa. OCraHaAnTe PasxOAHM II0 3d€MU CACABA Ad CC IIPU3HABAT KATO PasXOA 32
IIEPHOA2, B KOHTO Ca BB3HHKHAAM, B MCKAMHHUAT KOHCOAMAUPAH OT4Yer 3a Iedaabara wAM 3arybara M Apyrus
BCeOOXBATEH AOXOA Ha peA ,,[ leqanba/ (3aryba) ot punancosa aciinoct”.

4.9. AambuHo ob0Aarame

ChraacHO OBATAPCKOTO AAHBYHO 3aKOHOAATEACTBO 3a 2023 r. ApyxectBata OT I'pymara ABAMKAT KOPIOPATHBEH
ITOAOXOACH AAHBK (AAHBK OT ItedarbaTa) B pasmep Ha 10 % Bbpxy oOAaraemaTa meqantba, karo 3a 2022 1. TOH CBIIO e OHA
10 %. 32 2023 1. poambuHaTa craBka ce 3armassa Ha 10%.

prna’ra IIpuAara OaraHCOBUSA MCTOA Ha 3aABAKCHUATA 32 OTYHUTAHC HA BPECMCHHHUTC AAHDBYHU PA3AUKH, IIPH KOHTO
BPEMCHHHUTE AAHDBYHU PA3AUKH CC YCTAaHOBABAT YPE3 CPaABHABAHC HaA IIPCHOCHATA CTOWHOCT C AaHDbYHATA OCHOBa HaA
AKTUBHUTE U ITACUBHUTE. Y CTAHOBEHUTE OTCPOYCHN AAHDBYIHH AKTHBH U ITACHBU CE KOMIICHCHPAT M AAHBYIHUAT C(i)eKT ce
N39YHNCAfABA YPE3 IIPUAATAHC Ha AaHbYHATA CTaBKa, KOATO CE€ OYaKBa Aa 6BAC IIPUAOKCHA IIPH TAXHOTO O6p3THO
IIPOABACHHUC B 61)ACH_[€. OTCPO‘ICHI/ITC AAHBYHH 3aADAKCHHA CC IPHU3HABAT IIPHM BCHYKHU CAyYal Ha Bb3HHKBAHC, a
OTCPOYCHUTC AAHDBPYHU aAKTHUBH, CaMO AO CTCICHTA, AO KOATO PBKOBOACTBOTO CYHTA, Y€ € CHIYPHO, 4Y¢C prna’ra e
peasnsupa Heqa/\6a, 32 Ad U3IIOA3BA AAHBYHHA AKTHUB.

Twit kato apiieproTo ApyxectBo CHM Vimorm e ApPyKeCTBO CbC CIIEIHAAHA WHBECTUIIMOHHA I[CA, 94CTTa OT
¢punanHCOBUA pesyAaTar Ha I'pymaTa, KOSTO ce ABAKI HA HETO, HE IIOAACGKH Ha ODAAraHe C KOPIIOPATHBCH AAHBK, CbIAACHO
4gA. 175 or 3axkoHa 32 KOPIOPATHBHO IIOAOXOAHO OOAaraHe M HE CAEABA Ad OBAAT HAYHCAABAHM AAHDBYHH BPEMEHHI
PA3AUKH BBPXY HErO.

4.10. AuBupesaTHN

AI/IBI/IA€HTI/IT€ CC IIPMU3HABAT KATO HAMAACHHC HA HCTHUTC aKTUBHU HAa APYXKECTBAaTa OT prna’ra 1 TCKYIIO 3aAbAKCHHC KbM
CO6CI'B€HI/ILII/IT€ Ha aKITMOHCPHUA KAIIUTAA B IICPHOAA, B KOUWTO € Bb3HUKHAAO IIpaBOTO 3a ITOAy9YaBaHC.

Ipes TeKyIus IIepUOA He € B3EMAHO PEIIICHIE 32 PA3IPEACACHIE HA AUBHACHT.
4.11. AoxoA Ha aKIUA

AOXOABT Ha €AHA AKIIUA CE M3YMCAABA HA OCHOBATA HA HETHATA Iledanba 32 ITePHOAA M CPEAHO-IIPETErAeHus Opoil Ha
OOUKHOBEHNTE ITOMMECHHHE aKIHX Ha APYKECTBOTO- MaliKa.

4.12. ®uHAHCOBU MHCTPYMEHTH
4.12.1. ITpusnaBaHe u oTIIICBaHE

POUHAHCOBUTE AKTUBU U (1)I/IH21HCOBI/ITC ITaChBH CE IIPMU3HABAT, KOIraTO HAKOC OT APY:KECTBaTa OT prna’ra CraHe¢ CTpaHa 110
AOTOBOPHHUTE YCAOBHUA HA (1)I/IH21HCOBI/IH MHCTPYMCHT.

PrHAHCOBUTE AKTUBU CE OTIIMCBAT, KOIaTo AOFOBOPHI/ITC npaBa B”bpxy HapI/IT-IHI/ITe IIOTOII OT q)I/IHaHCOBI/IH AKTHUB
HU3THUYAT UAU KOIaTO CpI/IHaHCOBI/IHT AKTHUB U 110 CbIICCTBO BCUYIKN pI/ICKOBe M M3TOAHU CE HpeXB”bp/\ﬂT.

PrHAHCOBUTE HACUBHU CE OTIIMCBAT, KOTATO 3aABAKCHHCTO, IIOCOYCHO B AOTOBOPA, € N3II'BAHCHO, € OTMCHCHO HAU CPOKDBT
MYy € U3TCKbA.

[TosicHenusTa KBM K(,)HC(,).\H,\HI’)ZIHHH TOAHIIICH (,1,)HHZIHC(,)B OTHYCT OT CTP. 6 AO CT]’). 32 H]’)C,\CTQB.\HBHT
HCPQIS,\C.\HH Y9aCT OT HErIO.
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4.13.2. Kaacudukanusa u wepBoHaUYaAHO OLIEHABAaHE HA (PMHAHCOBHUTE aKTUBU

H”prOHa‘Ia/\HO (pl/IHaHCOBI/ITC AKTHBH CC OTYHTAT IIO CIIPABCAAMBA CTOfIHOCF, KOopurupada € pasXOAHTE IO CACAKaTa, C
U3KAOYEHUE Ha (pI/IHaHCOBI/ITe AKTHUBH 110 CIIPABCAAHBA CTOMHOCT Ipe3 negaAdaTa HAU 321"}762’1"2 U TbPIrOBCKHUTEC
B3CMaHUA, KOUTO HE CbABPIKAT CHICCTBCH CpI/IHaHCOB KOMIIOHCHT. H"prOHa‘Ia/\HaTa OIICHKAa Ha CpI/IHaHCOBI/ITC AKTHUBH I10
CIIpaBCAATIBA CTOWHOCT mpes ne4andaTa UAN 3211“}7621’1“3 HE CC KOpHUrupa C PasXOAHTE II0 CACAKATA, KOUTO CE OTIUTAT KATO
TCKYIII Pa3XOAH. H"prOHa‘Ia/\HaTa OIICHKAa Ha TBPTOBCKUTC B3CMaHHsA, KOUTO HE CBABPIKAT CHIICCTBCH CpI/IHaHCOB
KOMITOHCHT ITPCACTABAABA IIEHATA Ha CACAKATa CbIAACHO MCOO 15.

B saBucmmocr or maumna Ha IIOCACABAIIIO OTYMUTAHE, CpI/IHaHCOBI/ITC AKTUBH CC KAacmbHqua’r B €CAHa OT CACAHHTC
KaTeropnm:

o ABATOBHA HHCTPYMEHTH 110 aMOPTHU3UPaAHA CFOﬁHOCF;
o CpI/IHaHCOBI/I AKTHUBHU 110 CIIPABCAAHBA CTOMHOCT Ipes nedandaTa AU 3211“}7621’1“21;
o CpI/IHaHCOBI/I AKTHUBU IIO CIIpABCAAMBA CTOWHOCT Ipe3 Apyr BCeOoOXBATEH AOXOA C AU Oes pCKAaCI/I(pI/IKaL[I/Iﬂ B

ITe9aAbaTa HAH 3aTy0aTa B 3aBHCUMOCT AAAH €A ABATOBH HAH KAITUTAAOBU HHCTPYMEHTH.
Kaacudpukarusara Ha (PUHAHCOBUTE aKTUBH CE OITPEACAA Ha 0a3aTa HA CAGAHHTE ABE YCAOBHSA:
U 6usnec MoAeAsT Ha I'pymiarta 3a ynpaBaeHue Ha (DUHAHCOBHTE aAKTHBY;
U XAPAKTEPUCTHUKNATE HA AOTOBOPHITE AP IIHH ITOTOIM Ha (PUHAHCOBHUSA AKTHB.

Bengku IpuxoAn B PasXOAH, CBBP3AHM C IIOKYIIKO-IIPOAAKOA M IIPOMSHA B CIIPABEAAHBATA CTOMHOCT Ha (DHHAHCOBUTE
AKTUBHU, KOMTO Ca IPHU3HATH B Iedarbara u 3arybara, ce BKAIOUBAT BbB ,lledanba/ (3aryba) or OCHOBHA ACHHOCT®.
Bengku IpuxoAn 1 pasxoAd OT AMXBH, KAKTO M IIPU3HABAHE HA M ODPATHO IPOABACHME HA OYAKBAHH KPCAUTHH 3aryon
ce TIpeACTaBAT Ha peA ,,lleqanba/(3aryba) or ¢pumHamcoBa AeiHOCT B OTdera 3a Iedanbara mAn sarybata u APyIus
BCEOOXBATECH AOXOA.

4.13.3. ITocaeaBaro oneHABaHe Ha (PUHAHCOBUTE AKTUBH
ABATOBY HHCTPYMEHTH 110 AMOPTU3HPAHA CTOHHOCT

POUHAHCOBUTE AKTUBU CE OLCHABAT 110 aMOpPTH3HUPaAHA C’I‘OfIHOCT, AKO aKTUBUTC U3II'BAHABAT CACAHHUTC KPHUTCPUHU U HE Ca
OIIPCACACHHU 32 OIICHABAHE 110 CITPABCAANBA CTOWHOCT Ipes nedanbaTa u 3211“}7621’1“212

o prna’ra YIIpaBASIBA AKTUBHTC B PAMKUTC HaA OusHec MOACA, YHATO IICA € Ad ABPIKU (pI/IHaHCOBI/ITC AKTUBHU U Aa
C"b6I/Ipa TEXHUTC AOTOBOPHH ITAPUIHU ITOTOIIH;

o CBbIAACHO AOI‘OBOPHI/IT€ YCAOBHA HaA (1)I/IH21HCOBI/IH AKTHUB Ha KOHerTHI/I AATH Bb3HUKBAT HapI/I‘{HI/I IIOTOIIN, KOUTO
Ca EAMHCTBEHO ITAAIITAHMA 110 TAABHHIIA 1 AMXBa B"pry HEITOracCHaTa CymMa Ha I'AaBHHIIATA.

Tasu KaTETOPUA BKAIOYBA HCACPHUBATUBHI Ci)I/IHaHCOBI/I AKTUBH KAaTO 32€MH U B3EMaHHA C Ci)I/IKCI/IpaHI/I AW OIIPCACAIMIT
ITAQINAHUSA, KOWUTO HE CE€ KOTHPAT Ha aKTHUBCH Ira3ap. C/\€A ITBPBOHAYAAHOTO IIPHM3HABAHC TC CC OICHABAT IIO
aAMOPTHU3UPaHA CTOWHOCT C M3IIOA3BAaHE Ha METOAQ HA C(beKTI/IBHaTa AMXBaA. AI/ICKOHTI/IpaHe HE C¢ HU3BBPIIBA, KOIATO
Cq)CKTbT OT HEIrO € HCCBhIICCTBCH. prna’ra K/\aCI/ICpI/IL[I/Ipa B Ta3W KATCropus IIApPUYIHUTE CPEACTBA, TBPIrOBCKUTE U APYI'H
B3CMAaHUA, KAKTO 1 PETUCTPUPAHN HA 60pC21T21 O6/\I/Il"aL[I/II/I.

TBproBcku B3eMaHUA

T"bpl"OBCKI/ITC B3eMaHHA Ca CYMH, AbAJKIMH OT KAUCHTH 32 ITPOAAACHU CTOKH MAHW YCAYIH, U3BbPIICHU B oOMIAHMIA XOA
Ha CTOITaHCKaTa ACfIHOCT. O0OuKHOBEHO TeE ce ABAKAT 32 YPEKAAHC B KPATBK CPOK M CACAOBATCAHO Ca K/\aCI/I(bI/IL[I/IpaHI/I
KaTO TCKyIH. T"bpl“OBCKI/IT€ B3CMaHMA CC IIPU3HABAT ITbPBOHAYAAHO B pasMep Ha 6€3yC/\OBHOTO Bb3HATPAKACHHC, OCBCH
AKO CBhABPIKAT 3HAYUTCAHHN KOMIIOHCHTH Ha CpI/IHaHCI/IpaHC. prna’ra ABPKH TBPTOBCKHUTEC B3CMaHUA C IICA C”b6I/IpaH€ Ha
AOTOBOPHHUTE IAPUYHHN IIOTOOH M CACAOBATCAHO T'HM OIICHABA IIO aMOPTH3HPaHA C’FOfIHOC’F, KaTO M3IIOA3BA METOAA HA
Cq)CKTI/IBHaTa AUXBa. AI/ICKOHTI/IPQHC HE Ce U3BbPIIIBA, KOIraToO C(i)eKTbT OT HETO € HECBIICCTBCH.

PDuHAHCOBU AKTHBH 110 CIIPABEAAMBA CTOIHOCT IIpe3 revyasbara uau 3arybara

@QuHAHCOBH aKTHBH, 3a KOHMTO HE € IPHAOKHM OH3HEC MOAEA ,,ABPKAHU 32 CBOHpAaHE Ha AOTOBOPHHUTE ITAPHIHH
ITOTOIM AN OM3HEC MOACA ,ABPKAHU 32 ChOMpaHE U ITPOAAKOA™, KAKTO M (DHHAHCOBH AKTHBH, YHHUTO AOTOBOPHU

[TossicmennsTa KBM K(,)HC(,).\H,\HI’)ZIHHH TOAHIIICH (,1)HHHHC(,)B OTHYCT OT CTP. 6 AO CT‘]’). 32 H]’)C,\CTQB.\HBHT
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IIAPUYHH IIOTOIM HE €4 CAMHCIBCHO ITAAINAHWA HA TAABHHUIIA M AHXBHU, CE€ OTYMUTAT IO CIPABCAAMBA CTOMHOCT IIpe3
rreganbaTa HAHT 3aryoara.

Tazu KaTeropusa CbABPIKA CHINO TaKa MHBECTUIIMN B KAITUTAAOBH HHCTPYMCHTH. prna’ra OTYUTA TE3W MHBCCTUIINU IIO
CIIpaBCAATIBA CTOWHOCT Ipes3 nedarbaTa MAU 331"}762’1"2 U HE ¢ HalIpaBHAa HCEOTMCHHM I/I360p Ad T OT4YUTA IIO
CIIpaBCAATIBA CTOWHOCT Ipes Apyr BCeOOXBATEH AOXOA. HPOMCHI/ITC B CIIpaBCAAMBaATA CTOWMHOCT Ha AKTHUBUTE B Ta3U
KaTeropud ce OTpassBar B negaAbaTa u 3ary6a’ra. CHpaB€A/\I/IBaTa CTOWHOCT HA (pI/IHaHCOBI/ITC AKTHUBHU B Ta3W KaTCrOpusd ce
OIIPCACASA IPE3 KOTUPAHU IICHH Ha AKTUBCH I1a3ap HMAW YPE3 M3IIOA3BAHC HAa TCXHHKH 34 OICHABAHC, B C/\Y‘Iﬁf/i 9e HAMA
AKTHUBCH I1asap.

4.13.4. OGe3nenka Ha (PUHAHCOBUTE AKTHBU

Hosure n3ucksanms 3a obesnenka cpraacio MCPO 9, usmoassar mosede Hu(OPMALEA, OPHEHTHPAHA KbM ObACILETO,
32 Ad IPU3HAAT OYAKBAHUTE KPEAHUTHH 3aIYOH — MOACABT 32 ,,04AKBAHHTCE KPEAUTHH 3aryOH", KOHTO 3aMECTBA ,,MOACAQ Ha
rmoHecenuTe 3aryou, mpeacrases B MCC 39.

VHCTpyMeHTHTE, KOMTO ITOIIAAAT B OOXBaTa Ha HOBHUTC H3HCKBAHHA, BKAIOYBAT 3a€MH M APYIH ABATOBH (PUHAHCOBHU
AKTHBH, OLICHABAHU 110 AMOPTHU3HPAHA CTOMHOCT, ThPIOBCKM B3CMAHMSA, AKTUBU 110 AOTOBOPH, IPH3HATH M OIICHABAHU
ceraacao MCPO 15, kakTo M KPEAUTHH AHTAKUMEHTH M HAKOM AOTOBOPH 3a (PUHAHCOBA rapaHnusA (IIPH EMHTEHTa),
KOHTO HE CE OTYUTAT 10 CIPABEAAHBA CTOMHOCT IIPE3 Ie9aAdaTa HAH 3aryoaTa.

prna’ra HA4YMCAABA O6€3LI€HK3 Ha TBbPrOBCKHTC B3EMaHUA, KOUTO HE Ca obesredyeHn CbC 32A0T Ha AKITUH. Karo
NHAUKATOPHU 32 IIOTCHIIMAAHA O6€3LI€HK21 Ha TbPrOBCKUTC B3CMAHUA prna’ra cyuTa HACTBIIMAHW 3HAYUTCAHH
CpI/IHaHCOBI/I 3aTPyAHCHHA Ha Ae61/rropa, BEPOATHOCTTA A€6I/I'F0p"bT A2 BCTBIIN B IIPOIICAYPA IIO HECHCTOATCAHOCT HMAM
HCHUBIITbAHCHHUC Ha AOTOBOPCHUTC AHTAKHMMCHTH OT CTpaHAa Ha KOHTpareHTa Hu 320aBa Ha ITAAIIAHUATA 1 CTCIICHTA Ha
O6C/\y>KBaHCTO M.

OO0esneHKaTa Ce IPEACTaBS B CYCTOBOAHHA OAAAHC KATO HAMAACHHME HA OTYCTHATA CTOHHOCT Ha B3EMAHUATA, 2
pasxoanTe OT ODE3LEHKATA U IIPUXOAUTE OT BBPHATH OOC3IEHKH CE IPEACTABAT B KOHCOAMAUPAHUA TOAHIIICH OTYCT 32
neqanbara nAu 3arybara U APYTHs BCEOOXBATEH AOXOA Ha peA ,,I leqanba/ (3aryba) or (punancoBa ACHHOCT®.

4.13.5. Kaacudukanus u onenapane Ha GUHAHCOBUTE NACUBU

PrHAHCOBUTE ITACHMBUA HAa prr[a’ra BKAIOYBAT IIOAYYCHH 3aEMH — OaHKOBU M O6AI/IF21L[I/IOHHI/I, ’I‘bpl"OBCKI/I %8 Apyl“I/I
CpI/IHaHCOBI/I 3aAbAKECHUA.

PUHAHCOBUTE HACUBHU CE OIICHSBAT ITbPBOHAYAAHO II0 CHIPABCAANBA CTOMHOCT 1, KbACTO € IIPHUAOKHUMO, CE KOPUTHPAT II0
OTHOIIICHHEC Ha PA3XOAHTE II0 CACAKATA, OCBEH aKO prna’ra HC € OIIPCACAHAA AAACH (pI/IHaHCOB IIaCHUB KaTO OIICHABAH IIO
CIIpaBCAATIBA CTOWHOCT Ipes medandbaTa u 3ary6a’ra.

DuHAHCOBUTE ITACHBU CE OIIEHABAT ITOCAEABAIIO II0 AMOPTH3HPAHA CTOHHOCT, M3IOA3BAMKH METOAA Ha ePeKTHBHATA
AVIXBA, C H3KAIOYCHHE HA ACPHBATHBHA M (PMHAHCOBH ITACHBH, KOHUTO Ca OIPEACACHHM 32 OIICHABAHE IIO CIPABEAAMBA
CTOMHOCT TIpe3 medardaTa MAM 3aryoara (C H3KAIOYEHHE HA ACPHUBATUBHM (DMHAHCOBH HMHCTPYMEHTH, KOHTO Ca
ONPEACACHH 1 ePEKTHBHI KATO XEAKUPAIIL HHCTPYMEHT).

Beuaku pasxoAn CBBP3aHH C AHXBU Ce IPEACTaBsT B ,,[leuanba/(3ary6a) oT puHaHCOBA ACHHOCT® B OT4YeTa 32 Ileqarbara
1AM 3arybara 1 APyIus BceOOXBATEH AOXOA.

PUHAHCOBH ITACUBU
(DI/IHaHCOBI/ITC I1aCrBU HaA prr[a’ra BKAIOYBAT 621HKOBI/I 3a€MHU U O6AI/IF21L[I/IOHHI/I 3acMHU, TBPI‘OBCKI/I u APYI‘I/I 3aABAKECHUSA.

DuHAHCOBHTE ITACHBH CE€ IIPH3HABAT, KOrATO CBIIECTBYBA AOTOBOPHO 3aABAKCHUE 32 IIAAIIAHC HA IAPUYHU CYMH HAU
APYT (PHHAHCOB aKTUB Ha APYIO LIPEAIPHATHE HAH AOTOBOPHO 3aABAIKCHIEE 32 Pa3MAHA Ha (DHHAHCOBU MHCTPYMEHTH C
APYIO IIPCAIPHUATHAE IIPH MOTCHIINAAHO HEOAATOIPUATHN YCAOBHA. BCHYKI pasXOAH, CBbP3aHH C AMXBH, M IIPOMCHU B
CIIPaBEAAMBATA CTOMHOCT Ha (PUHAHCOBU MHCTPYMEHTH, AKO MMa TAKNBA, CE IPU3HABAT B IIe4aAbaTa MAK 3arybara Ha PeA
»Ileqarba oT dpruHarCcOBa ACHHOCT.

POUHAHCOBUTE ITACHBU CE OIICHABAT IIOCACABAIIIO IIO aAMOPTH3HPaHA C’FOfIHOC’F, KaTO CC€ M3IIOA3BA MCETOADBT HaA
CCpCKTI/IBHaTa AHXBa, C HU3SKAIOYCHHC Ha (1)I/IH21HCOBI/I HWHCTPYMCHTH, ABPIKAHHU 32 THPIYBAHC HAHM OIIPCACACHH 324
OICHSABAHEC IIO CIIPABCAANBA CTOHMHOCT B I1e4aAbaTa MAU 331")’621’1“21, KOHTO C€ OIICHABAT IIO CIPAaBCAAHBA CTOWHOCT C
OTYUTAHEC HA IIDOMCHUTC B nedarbaTa uAu 3ary6a’ra.

[TosicHenusTa KBM K(,)HC(,).\H,\HI’)ZIHHH TOAHIIICH (,1,)HHZIHC(,)B OTHYCT OT CTP. 6 AO CT]’). 32 H]’)C,\CTQB.\HBHT
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baukoBure n O6/\I/II"¢1LII/IOHHI/ITC 3a€MH Ca B3CTH C IIEA ADBATOCPOYHO IIOAIIOMAraHe Ha ACHHOCTTA HA prna’ra. Te ca
OTpa3cHu B KOHCO/\I/IAI/IpaHI/IH MEKAUHEH OTYET 3a (pI/IHaHCOBOTO CbCTOAHHUE HaA prna’ra, HETHO OT PasXOAHUTE IIO
IIOAY9IaBaHCTO Ha 3aCMHUTC. T"bpl“OBCKI/ITC 3AADAKCHUA CC IIPU3HABAT IIbPPBOHAYAAHO IIO HOMHHAAHA CTOMHOCT H
BIIOCACACTBHC CE OICHABAT 110 aMOPTHU3HPaHa CTOﬁHOCF, HaMaACHA C ITAAIIAHUS 110 YPEKAAHC HA 3aAbAKCHUCTO.

AI/IBI/IA€HTI/IT€, IIAATAMH Ha AKIOHOHEPHTE, CC IIPU3HABAT, KOTATO AMBHACHTHTIC Ca OAO6P€HI/I Ha O6H_IOTO C"b6paHI/I€ Ha
AKOHUOHEPHUTE.

4.13.8. Aorosopu 3a mpoAa>k06a 1 06paTHO U3KyIIyBaHe Ha IIEHHU KHIDKA

L[CHHI/I KHIDKAa MOraTt Aa 61)A3T AaBaHH IIOA HAEM HAHW IIPOAABAHM C AHTAKUMCHT 32 o6pa’rH0’ro UM H3KYIIyBaHC (pCI'IO—
CAC/\Ka). Tesu IICHHU KHIDKA ITPOABAKABAT Aa CC IPU3HABAT B KOHCOAUAHPAHHUSA TI'OAHIIICH OTYCT 3a (pI/IHaHCOBOTO
CBbCTOAHHE, KOIraTO BCUYKU CHIICCTBCHN PHCKOBE M M3IOAU OT IIPUTCKABAHCTO MM OCTaBaT 324 CMCTKA Ha prna’ra. B tosu
CAY‘{afI C¢ IIpU3HaBa 33aABAKCHHC KbM Apyrara CIpaHa IIO AOroBopa B KOHCOAMAMPAHHA OTYCT 3a (pI/IHaHCOBOTO
CBbCTOSAHHE, KOIraTo prna’ra TIOAYYIH ITAPUYIHOTO Bb3HAIPAKACHHC.

AHa/\OFI/I‘IHO, KoraTto prna’ra B3nMa IIOA HAaEM HAHM KYITyBa IICHHM KHI’KA C aHTAXKHMMCHT 32 06pa’rHa’ra um HPOAZDK621
(06pa’rHa pCI’IO—CAC/\Ka), HO HC HPI/IAO6I/IB3 PHCKOBETE M M3rOAHUTE OT cobcTBEHOCTTA BBPXY TAX, CACAKHTE CC TpETHUPAT
KaTo IIPCAOCTaBCHU obesrrevuenu 3a€MH, KOTaTO IIAPHUYHOTO BB3HAIPAKACHHC € IIAATCHO. I_[CHHI/ITC KHI>KAa HC CC
IIPU3HABAT B KOHCOAUAUPAHUS OTYICT 32 Ci)I/IHaHCOBOTO CbCTOAHUEC.

Pasaukara MCKAY IIPOAQKHATA IICHA MW ICHATA IIPU o6pa’rH0’ro H3KYyITyBaHE CC IIPHU3HABA PA3CPOYCHO 32 IICPHOAA HA
AOTOBOpa, KaTO CC M3II0OA3BA MCTOAA HA C(i)CKTI/IBHaTa AWIXBA. L[eHHI/ITe KHIDKA, OTAAACHU IIOA HAC€M, IIPOABAKABAT Aa CC
IIpU3HaABAT B KOHCOAHMAUPAHUSA MCKAMHCH OTYCT 32 (pI/IHaHCOBOTO CBbCTOAHUC. L[CHHI/I KHHMKA, B3CTU IIOA HAaEM, HC CC
IIpU3HABAT B KOHCOAMAHPAHUA MCKAUHCH OTYCT 3a (pI/IHaHCOBOTO CbCTOAHME, OCBCH aKO HC Ca IIPOAAACHH Ha TPETH
AHIIA, TIPH KOCTO 3aABAKCHHCTO 32 o6pa’rHo H3KyIyBaHE CC IIPHU3HABA KATO THPIOBCKO 3aABAKCHHC IIO CIIPABCAANBA
CTOWMHOCT M ITOCACABAITIATA nedanda uAu 3211"}7621 C€ BKAIOYBA B HCTHHA OIICPATHUBCH PE3YATAT.

4.14. TTapu 1 napUIHHA €KBUBAACHTH

Happrre " IIAPUYIHUTE CKBUBAACHTH CC CBbCTOAT OT HAAMYHHUTC ITAapH B 6pOI>’I, ITapU9IHH CPCACTBA 110 OaHkoBI CMETKHU,
6€3Cp0‘{HI/I ACIIO3UTH U ACIIO3UTH AO 3 Mecera.

4.15. IIpoBu3un, yCAOBHU IIACHUBU U YCAOBHU aKTHBU

ITpoBusunTE CE MPU3HABAT, KOTATO MMa BEPOATHOCT CETAIHHU 3aABAKEHHUA B PE3YATAT OT MUHAAO CHOHMTHE A4 AOBEAAT AO
H3XOAAIII ITOTOK Ha pecypcr ot I'pymaTa m Moke Aa ObAe HAIIPABEHA HAAGKAHA OLEHKA HAa CyMaTa Ha 3aABAKEHHETO.
Bb3MoKHO € cpoYHOCTTa MAM CyMaTa HA H3XOAAIINSA IAPHYEH ITOTOK Aa € HecurypHa. CerarnHo 3aAbAKEHHE Ce TTOPAKAA
OT HAAMYHETO Ha IIPABHO HAM KOHCTPYKTHUBHO 3aABAMKECHHE BCACACTBHE HA MHHAAN CHOUTHSA, HAIIPHMEP TaPAHIIHM,
IIPaBHU CIOPOBE HMAHM OOpEMEHSBAIM AOroBopw. IIpoBusmmTe 3a IPECTPYKTypHUpPaHE Ce IIPU3HABAT CaMO 2aKO €
Pa3spaboTeH M MPHUAOKEH TOAPOOEH (DOPMAAEH IIAAH 32 IPECTPYKTYPHPAHE UAU PHKOBOACTBOTO € OOABHAO OCHOBHHTE
MOMEHTH Ha IIAAHA 32 HPECTPYKTYPHPAHE IIPEA TE3M, KOMTO Omxa OmAm 3acerHaAw. Ilposmsmm 3a Obaermm 3aryom or
AEHHOCTTA HE CE MPU3HABAT.

Cytv[a’ra, KOATO C¢ IIPU3HABA KATO IIPOBU3MA, CC U3YHNCAABA HA 0asa HAW-HAACKAHATA OIICHKA HA pasxoAunTe, H€O6XOAI/IMI/I
3a ypCeKAAHE Ha CCraliHO 3aADbAJKCHHC KbM Kpad Ha OTYCTHHA IICPHOA, KaTO CE B3EMAT IIPCABHA PHCKOBETC U
HECHUTYPHOCTTA, CBbP3aHN CbC CCralllHOTO 3aABAKCHHEC. Koraro ChIICCIBYBAT PCAUIIA HOAO6HI/I 3aABAKCHUS, BEpOoATHATA
H€O6XOAI/IMOCF OT HM3XOAMMI IIOTOK 3a IIOraciBaHC Ha 3aABAKCHHCTO C€ OIIPCACAA, KATO CE€ OTYCTC Ipyliata Ha
3aABAKECHHATA KATO ITAAO. HPOBI/ISI/II/ITC Ce AHMCKOHTHPAT, KOTATO €(p€KTT)T OT BPEMCBUTC PA3AHKHI B CTOWMHOCTTA Ha
IIapuTe € 3HAYUTCACH.

O6€3H_I€T€HI/IH OT TPETH AMIA BBB BPBH3KA C AAACHO 3aADBAKCHHUE, 32 KOHUTO prna’ra € CUrypHa, 4¢ IIe IIOAY4YH, CC
IIpU3HABAT KATO OTACACH AKTHB. Tosu akTuB MOKe U A4 HE HAABMIIIABA CITOMHOCTTA Ha ChOTBETHATA IIPpOBU3MA.

ITpoBusumTE CE IPEPASTACKAAT KBbM KPas Ha BCEKH OTYCTCH IIEPUOA M CTOMHOCTTA MM CE KOPHIHPA, 34 Ad CE OTPA3H Haii-
AODpaTa IPHOANSUTEAHA OIICHKA.

B CAYYanTEC, B KOUTO CE€ CIHUTA, IC € MAAKO BEPOATHO Ad Bb3HHKHC M3XOAAII IIOTOK HA NKOHOMHYCCKH PECYPCH B PE3YATAT
Ha TEKyIIO 3aA'bAJKCHHEC, ITACUB HE CC IIPHU3HAaBa. VcAOBHUTE ITACUBU CAEABA A4 CE OICHSBAT ITOCACABAIIIO 110 O-BUCOKATA
CTOMHOCT MEKAY OITMCaHaTa II0-rope CpaBHMMA IIPOBU3NA U I'bPBOHAYAAHO IIpU3HATATA CyMa, HAMAACHA C HATpyIraHaTa
AMOPTH3AITHAA.

[TossicmennsTa KBM K(,)HC(,).\H,\HI’)ZIHHH TOAHIIICH (,1)HHHHC(,)B OTHYCT OT CTP. 6 AO CT‘]’). 32 H]’)C,\CTQB.\HBHT
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BCPOHTHI/I BXOAAIIN ITOTONH HA NKOHOMHUYCCKH ITOA3HM, KOUTO BCE OINE HC OTroBapAT HA KPHUTCPUHUTE 34 IIPHU3HABAHC HA
AKTHUB, C€ CMATAT 32 YCAOBHH aKTHBH. Te ca ormmcann 3a€AHO C YCAOBHUTEC 3aABAKCHUS HA prna*ra B mosicnenue 24,

4.16. 3HaunMH NP EIEHKH Ha PbKOBOACTBOTO IIPU IMPHAAraHe Ha CIETOBOAHATA IIOAUTHKA

3Haunmure IIPEICHKN Ha PBKOBOACTBOTO IIPU IIPUAATAHCTO HA CYCTOBOAHHTC ITOAHMTHUKH Ha prna’ra, KOHUTO OKa3BaT
HafI—C%LHCCI‘BCHO BAHAHNC BbPXYy KOHCOAMAHUPAHUTE CpI/IHaHCOBI/I OTYECTH, Ca OIIMCAHU IIO-AOAY. OcuoBuuTe HU3TOYHUITH
Ha HECUTYPHOCT IIPH HU3IIOA3BAHCTO HA HpHG/\HSHTe/\HHTe CUECTOBOAHU OIICHKU Ca OITMCAHM B ITOACHECHME 4.17.

4.16.1. OTrcpoueHU AAHBYHH AKTUBU

Orrenkara Ha BEPOATHOCTTA 32 6"bA€U_[I/I obAaraeMn AOXOAM 32 YCBOSIBAHCTO HA OTCPOYCHU AAHBYHH aAKTHUBHU CE 6a31/1pa Ha
IIOCAEAHATA OAO6P€H21 6IOA>K€TH21 IIPOTHO324, KOPpHUIHUpaHa OTHOCHO 3HAYHNMU HeoOAaraeMu IIPUXOAH H PaA3XOAU H
CHCI_[I/ICpI/I‘IHI/I OTPAHUYCHUA 32 IIPCHACAHC HA HCHU3IIOA3BAHN AAHBIHI 3211“y6I/I AW KDCAUTH. Axo HaACKAHA IIPOrHO3a 32
obAaraem AOXOA IIPCAITIOAATA BEPOATHOTO HM3IIOA3BAHC HA OTCPOYCH AAHDBYCH AKTUB 0cobeHo B CAy4Yal, KOraTo akTUBbT
MOKE Aa ce€ YHOTP€6I/I Oes BpPEMEBO OIPAHMYCHHC, TOraBa OTCPOYCHHAT AAHDBYCH aAKTUB CC€ IIPHU3HABA H3IIAAO.
HPI/ISHaBaHCTO Ha OTCPOYCHU AAHDBYHHM aAKTHBH, KOHUTO IIOAACKAT HaA OIPCACACHH IIPAaBHH HAHM HNKOHOMHYCCKU
OTPAaHUYICHUA AN HECUTYPHOCT, CE IIPCICHABA OT PBKOBOACTBOTO 32 BCCKHU OTACACH C/\Y“Iaf/i Ha OasaTa Ha CHCLII/I(i)I/I"IHI/ITC
CpaKTI/I U OOCTOATEACTBA

4.16.2. ABAroBM MHCTPYMEHTH, OLIEHABAHU 110 AMOPTU3HPAHa CTOMHOCT

Awnaanspr n HaMEpCHUATA HAa PBHKOBOACTBOTO Ca IIOTBBPACHH OT Ousnec MOACAQ Ha ABpPKaAaHC Ha ADBATOBHUTC
HUHCTPYMEHTH, KOUTO OTTOBAPAT HA M3MCKBAHHATA 32 ITOAyYaBaHC Ha IAAINAHUA CAMHCIBCHO HA T'AAaBHUIIA U AHUXBU M
ABpPIKaHE Ha aKTHUBHUTC AO CB6I/IpaHCTO Ha AOTOBOPCHHUTC HAPHUYIHH IIOTOIIX OT O6AI/IF21HI/II/I’F€, KOHUTO Ca KAaCI/ICpI/IHI/IpaHI/I
KaTO ABAIOBH HHCIPYMCHTH, OIICHABAHHU IIO0O aMOPTH3UpPaHa cromnnocr. Tosa pemenue ¢ C”bO6p33€HO C TeEKylaaTa
AUKBUAHOCT MU KaITU'TaAa HA prna’ra.

4.17. HecurypHOCT HA CU€TOBOAHH NPUOAN3ZUTEAHU OLIEHKH
4.17.1. H3mepBaHe Ha OYAKBAHU KPEAUTHU 3aryou

KPCAI/ITHI/ITC 331"}761/1 IIPCACTABASABAT Pa3AHKATA MEKAY BCUIKI AOTOBOPHH ITAPUYHU IIOTOITH, AbAYKUMU HA prna’ra nu
BCUYKH ITAPUYHU IIOTOIH, KOHUTO prna’ra OYaKBa Aa IIOAYYH. OuakBanuTe KPCAUTHI 321“}761/1 Ca BCPOATHOCTHO
IIPETErACHa ONCHKA Ha KPCAUTHHTE 3211"}7614, KOUTO M3HCKBAT IIPCIICHKATA Ha prna’ra. OuakBanure KPCAUTHU 3211"}’614 ca
AVICKOHTHPAHH C I'bPBOHAYAAHUA Cq)eKTI/IBeH AHUXBCH IIPOILICHT.

CoracHo usucksaHus 3a oOestenka ceraacao MCPO 9, caeaBa Aa ce H3II0A3BA ITOBede HH(MOPMALIHSA, OPUCHTHPAHA KbM
OBACIIIETO, 33 Ad IIPU3HAAT OYAKBAHUTE KPCAUTHH 3aIyOU — MOACABT 32 ,,04aKBAHUTE KPEAUTHH 3aryOu‘, KOITO 3aMecTBa
»MOAeAa Ha moHecennte 3aryom”, mpeacraber B MCC 39. MHcTpymeHTHTE, KOHTO IIOIIaAAT B OOXBaTa Ha HOBHTE
M3UCKBAHNA, BKAIOYBAT 34€MU U APYTH ABATOBU (PHHAHCOBH AKTHBHU, OIICHABAHH 110 aMOPTH3UPAHA CTOHHOCT, THPrOBCKH
B3emaHuA. [IprsHaBaHETO HA KPEAWTHH 3aryOHM Bede He 3aBUCH OT HACTBIIBAHETO HA ChOMTHE C KpeAnTHa 3aryba. Bmecro
ToBa I'pymara pasrAekAa IO-IIUPOK CIEKTBP OT MH(OPMALUS IIPH OLEHKATA HA KPEAUTHHA PHUCK M OLCHIBAHCTO Ha
OYaKBAHHUTE KPEAUTHHU 3aryOH, BKAIOYHTCAHO MHHAAM CHOMTHSA, TEKYIIH YCAOBUA, PA3yMHHU H ITOAABPIKAIIH IIPOTHOSH,
KOUTO BAMAAT BbPXY OYAKBAHATA CHOMPAEMOCT Ha OBACIIUTE IAPUYHU IIOTOLN HA MHCTpyMeHTa. [Ipn mpuaaranero Ha
TO3H IIOAXOA, HACOYEH KbM O'BACIIIETO, CE IIPABU PasIPAHUYCHIIC

MEKAY:

[J drHaHCOBH HMHCTPYMEHTH, 9HETO KPEAUTHOTO KAYECTBO HE CE € BAOIIHAO 3HAYUTEAHO CIPAMO MOMCHTA Ha
I'bPBOHAYAAHOTO IIPH3HABAHE UAM UMAT HHCBK KpeauTeH puck (Pasa 1) u

[J dprHAHCOBH MHCTPYMEHTH, YMETO KPEAUTHOTO KAYECTBO CE € BAOIIUAO 3HAYHTEAHO CIIPAMO MOMEHTA Ha
ITBPBOHAYAAHOTO ITPU3HABAHE UAU HA KOUTO KPEAHTHHA PHCK He ¢ HuchK (Pasa 2)

[ ,,®aza 3“ obxBara (PUHAHCOBU AKTHBH, KOMTO NUMAT OOCKTUBHU AOKA3ATCACTBA 32 OOE3IICHKA KbM OTYCTHATA AATA.

Huro eann ot CpI/IHaHCOBI/ITC AKTHMBHU HA prna’ra HE II0I1aAa B TPETaTa KATCropus.

OuaxkBaHUTE KPEAUTHH 3aTYOH CE OIIPEACAAT KATO PA3AMKATA MEKAY BCUYIKI AOTOBOPHH IIAPHYHI IIOTOIH, KOUTO Ce
ABAKAT Ha I'pymaTa M IapuyHHTE IIOTONM, KOUTO TA ACHCIBHTIEAHO OYaKBA AA IOAYYIH (,,IIAPHYEH HEAOCTHI').
VsumcasiBAHETO HAa OYAKBAHWTE KPEAHTHH 3aryOM ce OIpeAeAs Ha 0a3aTra Ha BEPOATHOCTHO IIPETETAEHATA
IIPHOAHM3HTEAHA OIEHKA HAa KPEAUTHHUTE 3aIyOU IIpe3 O9aKBaHUA CPOK HA (DUHAHCOBUTE HHCTPYMEHTH.

[TossicmennsTa KBM K(,)HC(,).\H,\HI’)ZIHHH TOAHIIICH (,1)HHHHC(,)B OTHYCT OT CTP. 6 AO CT‘]’). 32 H]’)C,\CTQB.\HBHT
HCPZIIS,\C.\HZI Y9aCT OT HErIO.
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3a T”bpl“OBCKI/I n APyru B3EeMaHHA prna’ra H3II0A3Ba OIIPOCTCH IIOAXOA IIPU OTIYHTAHCTO Ha TBHPTOBCKUTEC M APYIH
B3CMAaHUA, KAKTO 1 HAa AaKTHBHUTC 110 AOTOBOP M IIpHU3HaABa 3211“}7621 oT O6€3L[€HK21 KaTO OYaKBaHH KPCAWUTHH 3211"}7614 3a IeAud
CPOK. Te IIPEACTABAABAT OYAKBAHUAT HCAOCTHUT B AOTOBOPHHTE IIAPUYIHHA IIOTOIH, KATO CE MMa IIPCABHA BB3MOXKHOCTTA 32
HEHUBIITbAHCHHEC BBB BCCKHM MOMCHT OT CpOKa Ha (pI/IHaHCOBI/IH HWHCTPYMCHT. prna’ra H3II0OA3BA CBOA HATPyIIaH OIIHT,
BDBHIIIHU ITOKA3ATCAHU 1 I/IHCpOpMaI_II/IH B ABATOCPOYCH IIAAH, 32 Ad U3YUCAN OYAKBAHUTC KPDCAUTHI 321I'y6I/I.

B PE3yATaT HA TOBA BCUYKH KPATKOCPOYHHN B3EMaHUs, BbSHUKHAAN UAU IIPEAOTOBOPCHU B PAMKHTC HAa CAHA KAACHAAPpHATA
TOAUHA prna’ra O6€3LI€HFI'B21 ¢ 1% crotnocture 1M, IIOPAAH TCKYIIUS UM XaPaAKTCPp U HAAWYIHCTO HAa HUCHK KPCAUTCH
puck.

Kpa’rKocpquH’re B3¢MaHHA OT CBbP3aHM AHIIA prna’ra O6€3LI€HHB21 C 20/0, IIOpaArl HAAMYIHCTO Ha CBBP3aAHOCT MCKAY
Apy)K€CTBOTO 1 HCIOBUTC A€6I/ITOPI/I nu (paKTa, Ye MMAT 3HAYHUTCAHA 3aBHCHMOCT CAHO OT APYIO M MAaAKO IIO —BHCOK
KPCAHTCH PHCK.

C 5% u 10% obGesrenka I'pymata obesrieHABa BCHYKM B3EMAHHUSA, KOHMTO HE Ca OMAM IIOTACEHH B CPOK M CBHTBETHO
IIPCAOTOBOPEHH, KAKTO M HEITOTACEHU B3EMAHHUHA OT CBEP3aHH AHIA. [IpHYMHATA 32 TOBA € 3HAYUTEAHO IIO0 — BUCOKHSA
KPEAUTCH PHCK U 3aHIDKCHUTE OYaKBAHMA 32 BXOAAIIMTE IAPUYHI IIOTOIU OT TE3H KOHTPATCHTH.

QPuHancoBuTe WHCTPYMCHTH, KOUTO CE ThPIYyBAT HA AKTHBCH IIa3ap — aKOHH, ATAOBC 1 O6AI/ITaI_[I/II/I prr[a’ra OIICHABA IIO0
CIIpaBCAATIBA CTOMHOCT B ITe4aAbata u 3211"}763’1“3. Te ce OIICHABAT Ha 0a3a Ha KOTHPOBKHUTE Ha (pOHAOBI/ITC 6OPCI/I 10
IIOCAEAHA 6opc0Ba IICHA 32 AKIMHUHUTC N O6AI/IT2LII/II/I’F€ 1 IICHATa Ha o6pa’rHo H3KYITyBaHEC 32 ASAOBETC B AOTOBOPHHTC
CpOHAOBC KbM AaTaTa Ha OIICHKaTa M. 3a TAX ce (i)opMHpa O6€3LI€HK2 1IpH1 3aHIKABAHC Ha IICHATA M IIPCONCHKA IIPU
IIOBHUIIIABAHEC HA IIEHATAa, KOUTO CE OTYUTAT TCKYIIO AMPCKTHO B negaAbaTa u 32.1"}763’F3 Ha APYKECTBOTO. Cwmsra C¢, uc
60pCOBI/IT€ KOTHPOBKH M IICHUTC Ha 06pa’rHo H3KYyITyBaHEC Ha AAAOBETC OTIOBApPAT Hall — aACKBATHO HA CIIPAaBCAAHBATA
CTOWMHOCT HA CpI/IHaHCOBI/ITC AKTHUBU, OTYHUTAHHU I10 TO3U METOA KbM AaTaTa Ha OIICHABAHETO UM.

4.17.2. OueHABaHEe IO CPaBEAAMBA CTOMHOCT

P"bKOBOACTBOTO M3II0OA3BA TCXHUKH 32 OIICHABAHC HA CIIPABCAAMBATA CTOWHOCT Ha He(IpI/IHaHCOBI/I AKTHUBH. HpI/I IIpUAarane
Ha TEXHHUKH 32 OICHABAHC PBKOBOACTBOTO M3IIOA3BA B MAaKCHMAaAHA CTCIICH ITa3aDHU AAHHH M IIPCAIIOAOKCHHA, KOUTO
I1a3apHUTC YIACTHUIII Ouxa BB3IIPUCAH IIPU OLCHABAHCTO HA AAACH MHCTPYMCHT. Koraro aumncsar TIPUAOKIMH I1a3aPHI
AaHHH, PBPKOBOACTBOTO H3IIOA3BA CBOATA HafI—AO6pa OIICHKA Ha IIPCAIIOAOKCHHATA, KOUTO Ouxa HaIIPpABUAHM ITa3apHHUTE
Y49aCTHHUIIH. Tesnu OIICHKH MOTAaT Aa CC€ pasAudaBaT OT ACfICTBHTC/\HHTC IICHHU, KOHUTO Ouxa OuAn OIIPCACACHHU IIPDH
CIIPABCAABA ITa3aPHA CACAKA MCKAY I/IHqDOpMI/IpaHI/I 1 7KEAACHIN CTPAHM B Kpas Ha OTICTHHA IICPHUOA (B)K. ITOACHCHHC 27)

5. Ba3za 3a xoHCOAUAAIIUA

5.1. MuBecTHLINU B ABINEPHU IIPEANPUATHA

A”I)H_ICPHI/ITC IIPECAITPUATHA, BKAIOYCHH B KOHCOAMAAINATA, Ca KAKTO CACABA:

HMme Ha ABIIIEPHOTO Crpana Ha OcHOBHA A€HHOCT 2023 2022
OpeAIpHuATHE yupeAABaHE U Yyactue  Yuacru
OCHOBHO MACTO Yo e %

HA ACHHOCT
VuBecTrpane B TapUYHITE CPEACTBA,

CHU Nmota AACHILIL Boarapus HaOpaHH Upe3 H3AABAHE HA IICHHH 55.82 55.82
KHITKA
boaxan IIporrspr Boarapus OTaaBaHE ITOA HAEM HA HEABIHKIMH 100.00 100.00

Wcreittce EOOA

UMOTH

5.2. Penyrammua

3a IICAUTE HA TECT 32 O6CSL[CHK3 permyranuAaTa €€ PasIIpeACAs KbM CACAHUTE CAMHHUIH, TCHEPUPAIY ITAPUYIHH ITOTOIH,
KOHTO BEPOATHO IIE U3BAUYAT IIOA3HU OT Ousnec KOM6I/IH21L[I/II/ITC, IIPH KOUTO € Bb3HUKHAAA PEITyTaITUATA.

[TossicmennsTa KBM K(,)HC(,).\H,\HI’)ZIHHH TOAHIIICH (,1)HHHHC(,)B OTHYCT OT CTP. 6 AO CT‘]’). 32 H]’)C,\CTQB.\HBHT
HCPZIIS,\C.\HZI Y9aCT OT HErIO.
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2023 r. 2022 r.

XHA. AB. XHA. AB.

CHUHM umotu AACHIIL 50 50
Boaxkan Ipomrspru Mereiitc EOOA 3139 3139
Penyramma 3189 3189

Bobscranosumara crofinocr Ha CAMHHUITUTE, I'CHECPpUPAIM ITADUYIHN IIOTONH, € OIIPCACACHA HaA 0a3zarta Ha CIIPaBCAAHBA
C’FOfIHOCF, HaMaACHA C Pa3XOAH 32 HPOAZ}KE)Q.

6. TIleuaaGa oT OCHOBHA AEHHOCT

09.2023 r. 09.2022 r.

XHA. AB. XHA. AB.

IMeuanba or nposaxba vHa PA 497 1270
3aryba ot npoaaxksa Ha A (21) (442)
HereH pe3syarar ot ontepartuu ¢ PA 476 828
ITeuanba/ 3aryba oT npeorneHka Ha PUHAHCOBI MHCTPYMEHTH 478 13
ITeuasba oT ocHOBHA A€HHOCT 954 841

7. TIleuaaba/3ary6a or punancoBa AeiiHOCT

09.2023 r. 09.2022 r.

XHA. AB. XHA. AB.

ITpuxoAHu OT AUXBU H HEYCTOHMKH 1576 2091
Pasxoau 32 AuxBu (2 013) (2098)
3aryba oT KpeAuTHa OO€3IIeHKa Ha B3eMaHusd, cbraacio MCPO 9 (89) (185)
ITeganba oT 0OpaTHO IPOABAECHHE HA KPEAUTHA OOE3IICHKA 108 91
Apyru drHaHCOBH npnonH/(pasonH), HETHO (22) (23)
ITeyaaba/3ary6a or puHaHCOBaA A€HIHOCT (440) (124)

8. PesyATaT OT olrepanuy C HHBECTUIIMOHHH UMOTH

09.2023 r. 09.2022 r.

XHA. AB. XHA. AB.

ITpuxoAu OT IPEOIIEHKH HA MHBECTUIITHOHHH UMOTH 140 -
OG0 A0x0AH 140 -

9. Apyr BceoOXBaTEH AOXOA

IIpes me HNOAA APYKECTBaTA OT I'pymara mwamar peaausupan APYT BCeOOXBaTEH AOXOA., KOWTO Ad OKAKE€ BAUAHUE BBPXY
J >

COOCTBEHUS KAIIMTAA.

10. Pa3xoAu 3a BBHIIHU YCAYTH

[TosicHenusTa KBM K(,)HC(,).\H,\HI’)ZIHHH TOAHIIICH (,1)HHZIHC(,)B OTHYCT OT CTP. 6 AO CTP. 32 H]’)C,\CTHB.\HB‘AT
HCPZII%,\C.\HZI Y9aCT OT HErIO.
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09.2023 r. 09.2022 r.

XHA. AB. XHA. AB.

3acTpaxoBKu (111) (111)

C4eTOBOAHO OOCAYKBAHE H OAUT (50) (42)

Takcu (41) (13)

Taxca GaHKa AOBEPEHUK (40) (29)

ITpaBHE 1 KOHCYATAHTCKH YCAYTH (33) 4

Caeakn ¢ LIK (11) (20)

Apyru ®) (1)

OBIITO (294) (236)
11. Pasxoau 3a mepcoHasa

09.2023 r. 09.2022 r.

XHA. AB. XHA. AB.

PasxoaAu 3a 3amaarn (85) (78)

Pa3xoAH 32 OCHIYPHTEAHH BHOCKU (20) (19)

OBIIIO (105) 7)
12. Apyru pasxoam, HETHO

09.2023 r. 09.2022 r.

XHA. AB. XHA. AB.

MecTHI AQH'BITN U TAKCH (14) (10)

Apyru ®) -

OBIIIO (19) (10)

13. Aoxoa Ha eAHA aKIUA

09.2023 r. 09.2022 r.

XHA. AB. XHA. AB.

®uHAHCOB PE3YATAT, HETHO OT AAH'BIIH € ACBA 236 374

Bpoit akiun 9139 9139

AOXOA HA €EAHA AKITUA 25.83 40.99

14. HMuBeCTUIIMOHHU UMOTHU

Ocnosrnte MHBecTHIIHOHHEE UMOTH Ha APYKeCTBOTO- Maiika ce Hamupar B c. Poromr u B c. Llaparoso, o6 Mapuria,
00A. ITaoBAUB. VIHBECTHITHOHHITE UMOTH Ha ABIIEPHUTE ApYKecTBa ce Hamupar B 1p. Codus, obmmaa CroAmdra, 00A.
Codpus, kaxto u B c.Aosener, oo, Byprac .

MuBecrunmmonnmre uMoTH Ha prna’ra Ce AbPIKAT C HEA YyBCAIaBAHC CrOMHOCTTA HA KAITUTAAA.

Moaea Ha cipaBeAAMBATA CTOMHOCT

[TosicHenusTa KBM K(,)HC(,).\H,\HI’)ZIHHH TOAHIIICH (,1,)HHZIHC(,)B OTHYCT OT CTP. 6 AO CT]’). 32 H]’)C,\CTQB.\HBHT
HCPQIS,\C.\HH Y9aCT OT HErIO.
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3a nHMOPMAIHA OTHOCHO OIPEACASHETO Ha CIIPABEAAMBATA CTOMHOCT HA MHBCCTHIIMOHHUTE MMOTH BIDKTC IIOSCHCHIHE
27.1. Ilpomenure B GaraHCOBHTE CTOMHOCIH, IIPEACTABEHH B TOAHMIIHUS KOHCOAUAHPAH OTYeT 3a (PHHAHCOBOTO
CBCTOSHUE, MOIAT Ad ObAAT OOODIIIEHHN, KAKTO CAEABA:

3emu Crpaan O61mo
XUA. AB. XHA. AB. XUA. AB.
Herna 6asancoBa croiiHOCT
Caapo xeMm 1 aayapu 2022 r. 6304 5775 12 079
Caano xbM 31 AekemBpu 2022 r. 6 304 5775 12 079
IIpeonenkn/obGe3nenku
ITpomsna Ha CIpaBEAANBATA CTOMHOCT IIPE3 MEPUOA 405 451 856
Caano xbM 31 AekemBpu 2022 r. 405 451 856
BaaancoBa croiinoct kM 31 AekemBpu 2022 r. 6709 6 226 12 935
3emu Crpaan O61mo
XUA. AB. XHA. AB. XUA. AB.
Herna 6asancoBa croiiHOCT
Caapo xeMm 1 saayapu 2023 r. 6709 6 226 12 935
Caano xbM 30 cenrremBpu 2023 1. 6709 6 226 12 935
IIpeonenkn/(oGe3nenkn)
ITpomsna Ha CIpaBEAAMBATA CTOMHOCT IIPE3 MEPUOAA 99 41 140
Baaancosa croiinocr kM 30 cenrremBpu 2023 r. 6 808 6 267 13 075

Yact oT mMHBECTHIIHOHHNM HMOTH Ha croimoct 11 163 XHA. AB. ca 3aAOMKEHH KaToO OOE3IEYEHHE IO 3aEMU
(2022 r.: 11 023 xmA. AB.). 3a 2023 u 2022 r. HAMA OTpPa3eHU IPHXOAN OT OTAaBaHe oA HaeM . IIpes 2023 r I'pymara e
OTdYeAd IPEKH OIIEPATUBHH Pa3sxOAH B pasMep Ha 14 xma.aesa ( 2022 r: 61 xuA. AB).

15. KparkocpouHu (pMHAHCOBH aKTUBH

Kpa’rKocpquHTe (bI/IHaHCOBI/I AKTHUBU Ha prna’ra BKAIOYBAT (pI/IHaHCOBI/I AKTHUBH II0 CIIPABCAANBA CTOMHOCT Ipes
nedarbaTa u 3ary6a’ra, KaKTO CA€ABa:

2023 r. 2022 r.
XHA. AB. XHA. AB.
PDuHAHCOBH aKTUBU II0 CIPAaBEAAUMBA CTOMHOCT B IieyaAbata uAM
3aryGara
BopcoBH KallUTaAOBU HHCTPYMEHTH 23828 21 280
HekoTupaHu KarnmTaAOBH HHCTPYMEHTH 7042 1826
30 870 23106

KpaTKOCpO‘IHI/ITC (pI/IHaHCOBI/I AKTHUBH Ca OICHCHHU IIO0 CIPABCAANBA C’FOfIHOCF, OIIPCACACHA HA 0Oasara Ha 60pCOBI/ITC

[TosicHenusTa KBM K(,)HC(,).\H,\HI’)ZIHHH TOAHIIICH (,1)HHZIHC(,)B OTHYCT OT CTP. 6 AO CTP. 32 H]’)C,\CTHB.\HB‘AT
HCPZII%,\C.\HZI Y9aCT OT HErIO.
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KOTHPOBKH KbM AQTATA HA MCKAMHHHAT KOHCOAUAUPAH (DHHAHCOB OTYET, KBACTO € IIPHAOKHMO, 4 34 Te3d 0e3 aKTHBEeH
I1a3ap CTOMHOCTTA € OIIPEACACHA Ha 0a3a Ha OLICHKA HA HE3ABHCHM OL[CHHTCA, OIIPEACACHA KbM AATATA HA KOHCOAUAUPAH
¢unancos order. [Tedarbure u 3aryOuTe ca IPU3HATH B KOHCOAMAMPAHHA OTYCT 32 Ie9aADATA UAHM 3aryOaTa M APYIHs
BCEOOXBATEH AOXOA Ha peA ,,Ileqarba ot dprHaHCcOBa AciiHOCT .

2023 r. 2022 r.

XHA. AB. XHUA. AB.

MuBecrnuuu B aKuy U ASAOBE 9310 2035
AKIIMH, 32A0KEHH 11O pPEero CAeAKH 21 560 21071
OBIIIO 30870 23 106

VcAoBHUTE aKTUBHA / ITACHBU BHB Bp1)31<a C KpaTKOCpO‘IHI/ITﬁ (bHHaHCOBI/I AKTUBU CA IIOKA3aHU B osicHeHue 24,

16. TBHProBCKH M APYTH B3E€MaHUA

2023 r. 2022 r.
XHA. AB. XHA. AB.
Herexymn:
Herexyrmia gact Ha 3acTpaxoBaTeAHa IpeMusd 286 381
OBIIIO 286 381
2023 r. 2022 r.
XHA. AB. XHA. AB.
Texymu:
Bsemanmsa ot kamerTH o mposakba Ha DA 2924 1368
Bsemanus mo AoroBopum 3a mecun 19 206 22 838
ABaxcH 20 922 12 200
Bsemanua mo peno caeaxn 8 655 10 299
3aemu 3366 3135
Bsemanus mo nmpexpaTeHu IpeABapUTEAHI AOTOBOPH 1544 6 603
AanbuHu B3eMaHUA - 1
TekyIma 9acT Ha 3aCTPAXOBATCAHA IIPEMUS 237 133
Apyru Bzemanus 3 1
OBIIIO 56 857 56 580

3Haunmure IIPEAOCTABCHUTE aBAHCH Ca 32 ITOKYIIKAa HAa HCABMKUMH UMOTH CBbIAACHO IIPCABAPUTCAHI AOTOBOPH 32 IIOKYIIKO
— HPOAQDK63 KaKTO CACABa:

Hernara GanaHcoBa CrOMHOCT Ha THPrOBCKHTE M APYIM B3E€MAaHHS CE IIPHEMa 32 PasyMHA IPUOAMSHTEAHA OLICHKA Ha
CIIPABCAAMBATA UM CTOHHOCT. BCHYKH TBHPIOBCKH M APYrH (DHHAHCOBH B3eMaHMA Ha Ipylara ca IIPErA€AaHH OTHOCHO
HACTBIIMAM CbOMTHS HA HCUSIIBAHCHNE, 4 34 BCHYKI ThPIOBCKU B3CMAHMSA € IIPHAOKEH OIPOCTEH IIOAXOA 32 OIIPEACASHE
Ha OYaKBAHHUTC KPEAUTHU 3aryOM KbM Kpasd Ha IIepHOAd. HAKOM THProBckH B3eMaHHMA ca OMAM OOE3LICHEHH Ha
HMHAMBHAyaAHA 0232 M ChOTBETHATA ODC3LICHKA € IIPU3HATA B MEKAMHHIA KOHCOAMAUPAH OTYET 32 ITevarbarTa HAH 3arydara
U ApPyIHus BCEOOXBATEH AOXOA Ha peA ,,ITeqanba ot humancosa aciinoct 7.

2023 2022

XHA. AB. XUA. AB.

Caano xpMm 1 aryapu (1 386) (795)
KopekTus 3a 09aKBaHI KPEAHTHH 3aIyOH (74) (646)
Be3scrarossBare Ha 3aryda oT 0Oe3IeHKA 96 55
CaaA0 KBM Kpasi Ha IIEPHOAA (1364) (1 386)

[TossicmennsTa KBM K(,)HC(,).\H,\HI’)ZIHHH TOAHIIICH (,1)HHHHC(,)B OTHYCT OT CTP. 6 AO CT‘]’). 32 H]’)C,\CTQB.\HBHT
HCPZIIS,\C.\HZI Y9aCT OT HErIO.
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17. Tlapu4uHu cpeAacTBa

2023 2022

XHA. AB. XHA. AB.

[Tapudann cpeAcTBa B AeBa 4715 30
OBIIO 4715 30

18. CoOGcTBEH KanmTaA

18.1. AkrimoHe peH Kanuraa

AKIIOHEPHHAT KalMTaA Ha I'pylaTta oTpassBa CTOMHOCTTA Ha akmunTe Ha ApyxecrBoTo-malika. To e IpeAcraseH 1o
HOMEHAAHA CTOHHOCT M OTPa3fBa aKTyaAHaTa CbAcOHA peructparms Ha ApyxecrBoro-maiika. Kem 30 cerrremppu 2023 1.
karuraabT Ha "3aropa @uauasect” AA e 54 834,00 Aesa, pasupesescH B 9 139 Gpost GesHAAMYHM aKIIMN ¢ HOMUHAAHA

CcTOMHOCT 6 A€Ba 32 BCAKA.

CIIMCchK Ha OCHOBHUTE AKOHUOHEPH B KaITUTaAd HA Apy)K€CTBOTO - MaKKa € IIPCACTABCH KAKTO CACABA:

30 cenrremBpu

30 cerrremBpu

31 AexemBpu

31 aexemBpH

2023 2023 2022 2022
Bpoii akuuu % Bpoii akimn %
Andra Acerc EOOA 5323 58.24 7 375 80.70
Apyru FopuAYecKn ANIIA 2052 22.46 - -
Dusngeckn Auna 1764 19.30 1764 19.30
9139 100 9139 100
18.2. PesepBu
2023 r. 2022 r.
XHUA. AB. XHA. AB.
OOmu 3aKOHOBH pe3epBU 6 6
Apyru pesepsu 81 81
OBIIIO 87 87
19. 3aemm
IToscuenne 2023 r. 2022 r.
XHUA. AB. XHA. AB.
ABATOCpOUYHa YaCT HAa ABATOCPOYHH 3a€MU
baukosu 3aemn 19.1 - 3127
OOAUTAIINOHHHY 32E€M U 19.2 40 899 22 268
40 899 25 395
Kparkocpouna yact Ha ABATOCPOYHY 3a€MU
baukosu 3aemn 19.1 3959 1397
OOAMTAIIIOHHY 32EM U 19.2 6710 7 987
10 669 9 384
Apyru KpaTKkoCpoOYHHU 3a€MU
Peno caeaxkn 19.3 25401 26 598

[TosicHenusTa KBM K(,)HC(,).\H,\HI’)ZIHHH TOAHIIICH (,1)HHZIHC(,)B OTHYCT OT CTP. 6 AO CTP. 32 H]’)C,\CTHB.\HB‘AT
HCPZII%,\C.\HZI Y9aCT OT HErIO.
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AMXBH 110 PEITO CACAKH 19.3 234 455

25 644 27 053

OO6uro0 3aemu 77 212 61832
19.1. Baukosu 3aemMu

ITpes 2016 r. ApysecTBOTO- MaiiKa € CKAIOYHAO AOTOBOP 32 OAHKOB KPCAMT 334 MHBECTHIIMOHHH CPEACTBA 32 CyMa B
pasmep Ha 4 850 000 AeBa ¢ kpaen cpok Ha noracasane 20.03.2024 r. 3aembT € 0be3redeH ¢ IbpBa IO PEA AOTOBOpPHA
HIIOTEKA BBPXY HEABWKHM HMOT B 00A. ITaoBauB, 0O Mapuria. 3aeMbr € ¢ AUXBeH IIpOIeHT ompeaeacH ot BATT +
HaADaBKa ot 2,5%.

Ipes 2021r ApyxecTBOTO — MaifKa € CKAIOYHAO AOTOBOP 32 MHBECTHUI[MOHHH CpeActBa B pasmep Ha 1331 000 espo c
KkpaeH cpok 3a noracssane 20.06.2024r. 3aembT € 00e3IEUEH € IIbPBA IO PEA AOTOBOPHA HMIIOTEKA BBPXY HEABIDKIM HMOT
U BTOpPa IO PEA AOrOBOPHA HIIOTEKA BBPXY HEABIKHM HMOT. 32€MBT € C AHXBEH IPOLEHT ompeAcacH or BAIT +
HaAOaBka ot 1,5%.

ITpes 2021 r. ABIIEPHOTO APYHKECTBOTO € CKAIOUHAO AOTOBOP 32 OAHKOB KPEAHT 33 HMHBECTHIIMOHHH CPEACTBA B OOIL
pasmep Ha 970 XHA. AB. IIPH TOAHMIIIHA AHXBa B pasmep Ha 4%. BaHKOBHAT 3aeM € IPEAOCTaBeH 32 CPOK OT 36 mecerra.

KpeanTsT € 0Oe3IeueH ¢ AOTOBOPHA HITOTEKA BHPXY IIPHAOOUTHA HEABUKUM HUMOT.

ITaaexure 110 OAHKOBU 32eMU Ca CACAHUTE:

2023 r. 2022 r.

XHA. AB. XHA. AB.

A0 12 mecena 3959 1397

HaA 1 roamHn - 3127

OG0 3959 4 524
19.2. 3aABbAKEHUA 10 OOAMTAIIMOHEH 32€EM

Ha 29 mapr 2017 r. ApyxecrsoTo- maiika msaasa obaurarmu ¢ ISIN koa BG2100006175 - 10 000 6p. ¢ HomMuHAAHA
croiinocr 1 000 EUR/6p. O6mmusit pasmep Ha obauranmonnus 3aem ¢ 10 000 000 ( aecer muanona) EUR nan aesosa
pasuocroiiHocT 19 558 300,00 AB. OOAwmrarumre ca OOHKHOBEHH, OE3HAAMYHHU, IIOMMEHHH H  OOE3IICYEHH.
OOAHTAIIMOHHIAT 32€M € C ITAACK HA AMXBEHH ITAAIIAHHA Ha 6 MecedeH IepHOA, cantano oT 29.09.2017 r.. ITaaexwurre Ha
TAABHHYHHTE ITAaaHua 3arousar oT 29.09.2019 r., otHoBo Ha 6 Meceden mepmoa, kato. Cumrano ot 21.11.2018 r.
nspAascHUTE OOAMTanuy Ha APYKECTBOTO- MaiKa ca AOIYCHATH AO TBHPIoBuA Ha Dbarapcka ¢onraosa Gopca. 3a
obesreueHre Ha OOANTAIHATA, APYKECTBOTO MAliKa € CKAIOYMHAO U IIOAABPIKA aKTHBHA 3aCTPAXOBKA B II0A32 Ha DaHka
AOBEPCHHK HA OOAUTAI[HOHEPUTE.

Ha zacepanue ma OCO ot 16.09.2021r e B3eTo perrreHne 3a IPECTPYKIYPUPAHE Ha OOAUTAIIMOHHATA EMIICHSA, BKAIOUBAIIA
IIPOMEHU B AUXBATa, CPOKA 1 AMOPTU3ALNSA HA TAABHNLIATA. \UXBEHU IIPOLICHT CE IIPOMEHS Ha IIAABAILL TOAUIIICH AUXBCH
mporneHT, popmupan o1 6 — meceder EURIBOR ¢ maabaska 4,25%, Ho He mo-maako o1 3,60%. CpoksT Ha emucHATA ce
YVABAKABA C TPHU TOAHMHH U AMOPTH3AI[HOHHHUTE IAAINAHUA ITO TAaBHHIATA 32 HaaekHHTe AaTH OT 29.09.2021 A0
29.09.2024r, BrarounTteano ce mpomerar Ha 350 000 epo, a Tesu ot 29.03.2025r A0 oxonuaTeAHns masexk Ha 29.03.2028r,
BKATOUnTEAHO cTaBat 110 650 000 eBpo.

Ipes 2018 r. abrueproTO Apyxecrso CHMIM Vimotn AACHLI, npeacraBasBaro ot CA B3uma pellieHne 32 H3AABAHE Ha
eMUCHA OOE3IEeYEHN YaCTHH KOpHOpaTHBHU obAumranuu, B pasmep mHa 20 000 000 aB.(ABaaecer mumamona) — 20 000
(aBaaecer xuAAAM) Op. ¢ HOMmHaAHA crornocT 1 000 (xmafiaa) AB. OOAmramuonHaTa emucus e uspasena Ha 20.12.2018 r.
c ISIN xoa BG2100017180 u e perncrpupana ¢ Akt 3a perucrparua ot 20.12.2018 r. OGesnedeHneTo 1Mo eMucHAIa
OOAMTAIINH € 3aCTPAXOBKA, CKAIOUEHA C EAHO OT HAH-TOAEMUTE 3aCTPAXOBATEAHH APYKECTBA B CrpaHATA. 3aIllMCAHU Ca
20 000 6p. obauramuu ¢ HomuHas 1 000,00 AB. Beska. OOmmar pasmep Ha obanrarmonuud 3aem e 20 000 000,00 as.
O6GAuranuuTe ca OOMKHOBEH N, OE3HAANYHH, [IONMEHHU 1 OOE3IICYCHH.

[TosicHenusTa KBM K(,)HC(,).\H,\HI’)ZIHHH TOAHIIICH (,1,)HHZIHC(,)B OTHYCT OT CTP. 6 AO CT]’). 32 H]’)C,\CTQB.\HBHT
HCPQIS,\C.\HH Y9aCT OT HErIO.
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OOAUTAIIOHHNISA 33€M € C IIAACK Ha AMXBEHHTE IIAAIAHUA Ha IIIECTMECEUCH IIEPUOA, CIMTAHO OT AATATA HA M3AABAHE HA
obAanrarmara, a umenno 20.12.2018 1., kato mocAeaHOTO AMxBeHO ImAamade ¢ ¢ maack 20.12.2026 r. ITapexa ma
raaBHHYHHTE IAarmauuda 3amousa ot 20.06.2022 r., OTHOBO Ha IIECTMECEUEH IIEPHOA U IIOCAEGAHOTO IAAIAHE HA
TAABHHIIA ITO OOAUTAITUATA CBINO CACABA Ad ObAe Hampaseno Ha 20.12.2026 r

Ha 12 cerrremspu 2023 1. Apysxecrsoro msaasa obamranum ¢ ISIN koa BG2100025233 - 22 000 6p. ¢ HOMHHAAHA
croiinocr 1 000 AB/6p. Ob6mumsr pasmep Ha obamranmonnus szaem e 22 000 000 (aBapeceT M ABA MHAHMOHZ) ACBA.
OOaAuranuure ca OOMKHOBEHH, OE3HAANYIHM, IIOUMEHHN U oOesnedeHr. OOAUTAIIMOHHHAT 3a€M € C ITAACHK HA ANXBEHH
mAaamaHus Ha 6 MecedeH IepuoA, camraHo or 12.03.2024 r. ITaaekurTe Ha TAABHHYHHUTE IIAAINAHMA 3aI0YBAT OT
12.03.2027 r., orHOBO Ha 6 MecedeH IEpHOA. FI3aaaeHHTE OOAHTIAIN HA APYKECTBOTO Ca AOIYCHATH AO TBHPIOBHA Ha
Boarapcka ¢donaoBa Hopca. 3a obesmedeHne Ha oOAMranusra, ApPYKECTBOTO € CKAIOYHAO M IIOAABDIKA AKTHBHA
34CTPAXOBKA B ITOA3BA Ha DaHKaTa AOBEpPCHHK HA ODAMIAIIHOHEPHTE.

2023 r. 2022 r.

XHA. AB. XHA. AB.

A0 12 mecera 6710 7 987
- T'AaBHUITA 6 054 7 369
- Auxsu 656 618
HaA 1 roaomaa 40 899 22 268
O61mo 47 609 30 255

ABATOCPOYHITE CTPATEIHYECKH IIAAHOBE €4 HACOYCHH KbM AMHAMUYHO U e(DEKTHBHO YIIPABACHHME HA XOAAHMHIOBATA
cTpykTypa M mEBecTHIINTE Ha I'pymaTa ¢ riea dpopmupane Ha pa3sHOOOPA3HM U3TOYHUIIN HA AOXOAHOCT.

19.3.  Apyru kparxocpounu 3aemu /PEITO caeakn

I'pymara moAy4asa IPHBACIECH KAIIUTAA, HCOOXOAHUM 32 OCBIICCTBABAHE HA ACHHOCTTA I U Upe3 AOTOBOPHU 34 PEIIO
cAeAkn. AOTOBOpHTE €a KPATKOCPOYHH K €A CbC 3aAOr Ha (DHHAHCOBM HHCTPYMEHTH — aKIHH H AfAAOBE. 32
ITIOAYYEHHUA PECYPC APYKecTBaTa OT I'pymara AbAKAT AUXBA Ha KpeAauTopuTe B pasmep MexAy 4,5 % u 7,0 %.

20. AKTHBH M ITAaCHBH II0 OTCPOYEHU AAHBIIH

OTCPO‘I€HI/IT€ AAHDBPYHH AKTHBH H ITACHBHU Ca IIPCACTABCHH KOMIICHCHPAHO B KOHCOAMAHMPAHHA TIOAHMIIICH OTYCT 3a
CpI/IHaHCOBOTO CbCTOAHUC.

IIpusaaTnTe OTCPOUEHH AAH'EYHU AKTHBU U ITACHBU CA CACAHHUTE: Ipusnaru
OTCpOUEeHN AAHBYHH IACHBY (AKTHBI) 01.01.2023  meuaaGara uan 30.09.2023
3arybara

XHA. AB. XHA. AB. XHA. AB.
Ipeortenka Ha (PIHAHCOBH AKTHIBI 366 - 366
ObpatHO IPOABACHIE HA IIPEOICHKA Ha (DITHAHCOBH AKTUBI ) - )
IIpeorienka Ha MHBECTHITMOHHNA UMOTH 295 - 295
O6e311eHKa HAa MHBECTUIIHOHHI UMOTH - - -
ObGesrieHKa HA B3eMaHIA (73) - (73)
AampuHa 3aryba 3a mpucIasane (90) - 90

489 - 489

IIpusmaTn xaro:
Orcpodenn AAHBIHN AKTUBH (172) (172)
OrcpodeHn AAHBIHN TTaCHBH 661 661
Herno orcpouenu Aanbunu nacusu/ (aKTusm) 489 489

[TossicmennsTa KBM K(,)HC(,).\H,\HI’)ZIHHH TOAHIIICH (,1)HHHHC(,)B OTHYCT OT CTP. 6 AO CT‘]’). 32 H]’)C,\CTQB.\HBHT
HCPZIIS,\C.\HZI Y9aCT OT HErIO.
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IIpusaarnTe OTCPOUEHH AAHBYHN AKTUBH U ITACUBU CA CACAHUTE: IMpusuar B
OTCpoYeHN AAHBYHH IACHBH (AKTHBH) 01.01.2022  mewasbara mau 31.12.2022
3arybara

XHA. AB. XHA. AB. XHA. AB.
Ipeortenka Ha (puHAHCOBH AKTHBI 276 90 366
Ob6parHO MPOABACHIE HA ITPEOIICHKA HA (DIHAHCOBH AKTUBI (10 1 ©)
Ipeorienka Ha MHBECTUITHOHHNA UMOTH 282 13 295
O0es1eHKa Ha HHBECTUIIHOHHI UMOTH (58) 58 -
Obe3rieHKa Ha B3CMAHMA (31) (42 (73)
Aambana 3aryda 3a mpucIIasane (90) - (90)

369 120 489

IIpusmarn xaro:
Or1cpouenn AAHbYHH aKTHBH (189) (172)
Or1cpoueHn AAHBYHH HTACHBH 558 661
Herno orcpouenu AanbuHu nacusu/ (aKTUBM) 369 489

AKTHBH ¥ IIACHBH 110 OTCPOYCHH AAHBITH 32 ABIIEpHOTO ApyxectBo CHIM nmotn AACHILI He ca HaunCAABAHM, THI KaTO
TO € APYKECTBO CBhC CIENNAAHA HHBECTUIIHOHHA IIEA, CACAOBATEAHO YacTTa OT (PHMHAHCOBHUA pesyarar Ha I'pymara, kosro
ce ABAJKI Ha HEIO HE ITOAAGKH Ha OOAAraHe ¢ KOPIIOPATHUBEH AAHBK, CBIAACHO YA. 175 or 3akoHa 3a KOPIIOPATHBHO
ITOAOXOAHO ODAAraHe 1 HE CACABA Ad ObAAT HAYHCAABAHH AAHBYHH BPEMEHHH PA3AHKI BBPXY HETO.

21. Pa3xoAu 3a AQHBIIU BBPXY AOX0AQ

PaSXOAI/ITC 3a TCKYINH AAHBOH W OTCPOYCHHUTC AAHBIM Ca M3YMCACHH Ha 0a3a 3aKOHOBO OIIpCACACHATA CTaBKa OT 10%
CBrAACHO 32aKOHA 32 KOPIIOPATUBHOTO ITOAOXOAHO obAarane.

22. TBProBCKU M APYI'H 3aABAYKCHUA

ITosacuenne 2023 r. 2022 r.

XHIA. AB. XHA. AB.

3aAbBAKEHHSA KbM AOCTABYHUIIN 32 ITOKYIIKA Ha 17 474 19 398
¢uHAHCOBU aKTUBU

3aABAKEHUS KbM AOCTABYUITU - 17

IToAy4genn aBarcu 5595 6 050

Apyr TEKyIIU 3aABAKCHIA 222 69 194

3aABAKEHHA KBM ITEPCOHAAA 221 4 2

(0)5311(0] 23 142 25 661

Ipes 2021 r. ApyKecTBOTO - MaiiKa € CKAFOUHAO AOTOBOP 32 ITOKYITKa Ha Apy#xecTBeHH AfroBe — 100 % or karnmrana Ha ,,
Boaxkar Tlpomreptu Hcreiire ,, EOOA . CpraacHo ycaosusira 110 AOTOBOpPa, IAaraHero B pasmep 19 142 xuma.AB e
AHEKCHPAHO U CPOKBT € yAbAxkeH A0 30.06.2024. Apy«ecTBOTO IIPOYUBA BB3MOKHOCTHTE, PASIIAAIIIAHETO ITO CACAKATA Ad
6pAc (pHHAHCHPAHO C IPOALKDA HA YACT OT NPHUTEKABAHUTE (PUHAHCOBU AKTUBU, EMHTHPAHE HA COOCIBCH KAITHTAA U
IIPUBACYCHH CPEACTBA.

IIpes roamHara ApyXecTBOTO MaiKa € aHEKCHPAAO IIOAYYEH aBAHC II0 AOTOBOP 3a IIOKYIIKO-IPOAakOa Ha IICHHU
KHIDKA B pasmep Ha 5 595 xma.aeBa. ¢be cpox Ao 31.12.2023r.

Hernara 6aaamcosa croifmocr Ha TEKYIIUTC THPTOBCKU U APYIU 3AABAKCHHA CE IIpHEMaA 324 pasyMHa I'IpI/I6/\I/ISI/ITC/\H2.
OICHKA Ha CIIpABCAAHBATA M CTOWHOCT.

[TossicmennsTa KBM K(,)HC(,).\H,\HI’)ZIHHH TOAHIIICH (,1)HHHHC(,)B OTHYCT OT CTP. 6 AO CT‘]’). 32 H]’)C,\CTQB.\HBHT
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22.1.  3aABAKeHUA KBM IIEPCOHAA
2023 r 2022 r.
XHA. AB. XHA. AB.
3aAbAKEHUSA 32 OCUTYPUTEAHN BHOCKHU 4 2
3aAbAKEHUA KbM IIEPCOHAAA - -
OBIIIO 4 2

3a 2022r I'pymara HAMa 3aABAKEHHA KbM IIEPCOHAAA. 3aABAMKECHHATA KbM IlepcoHaAa Ipe3 2023r mpeAacraBAsBaT

3aABAKCHUSA KbM CAVKUTCAUTE HA prna’ra, 3a OCI/IFYPI/ITCAHI/I BHOCKH U B"bSHana)KA€HI/IH.

22.2. Apyru TeKyuiy 3aAbAKEHUA

2023 r. 2022 r.

XHA. AB. XUA. AB.
MecTHH AQHBITH U TAKCH 58 117
3acTpaxoBKu - 77
ApVTH 3aABAKEHUA 11 -
ObIIIO 69 194
23. Cebp3aHU HpEeANpPHUATUA
Cebpsano Aume 3a I'pymara Ha "3aropa @uamusect”" AA e maxopurapauar cobcrBeHnk — ,,Aadga Acerc” EOOA.

CB"bpSaHI/I AHIIa Ca W YACHOBETC Ha CbBETA HAa AHUPCKTOPHUTE. prna’ra OTYHUTA KATO B3EMaHHUA OT CBbP3aHM AHIIA
pasgeruTe CH II0 IIPCEAOCTABCHH 3AaCMHU, AUXBH M Bb3HATPAKACHHUSA IIO0 AOTOBOPH 32 YIIPABACHUC. Axo He e HU3PpUIHO
YIIOMEHATO, TPAH3AKIINUTE CbC CBbP3aHU AWIIA HE Ca U3BHbPIIBAHM IIPU CIICTUAAHM YCAOBHA U HC Ca IIPCAOCTABAHU NAN

ITOAYyYIaBaHN HHUKAKBI FﬁpaHL[I/II/I.

23.1. CaeAkH CbC CB'BP3aHU AUIA

I/ISB”prHCHI/I Ca CACAHHUTC CACAKH CbC CBbP3aHM AMIIA:

09.2023 r.
XHA. AB.

CaeAxkH ChC COOCTBEHUITH
IIpuxoamn
HaurcAeHy AMXBH ITO IIPEAOCTABEHI 3a€MI 25
CaeAKH C 00CAY>KBAIIIO APY>KECTBO
Pasxoan
Bb3rcaHOBeHN cyMH Ha OOCAYKBAIIIOTO APY/KECTBO -
CACAKH C KAFOUOB YIIPaBACHCKH IIEPCOHAA
Pasxoan
VIpaBAEHCKH AOTOBOPY — BB3HAIPAKACHHSA 60
VsraateHn Bb3HAIPAKACHIA ITO YIPABACHCKI AOTOBOPH (60)

23.2.Pa3yeTn ChC CBBpP3aHH AHUIIA

KoM 30 CEIITEMBpH prna’ra nMa B3EMaHUsA OT U 3aAbAKCHUSA KbM CBbP3aHU AWIIA, KAKTO CACABA:

09.2022 r.
XHA. AB.

29

)

61
©1)

[TossicmennsTa KBM K(,)HC(,).\H,\HI’)ZIHHH TOAHIIICH (,1)HHHHC(,)B OTHYCT OT CTP. 6 AO CT]’). 32 H]’)C,\CTHB.\HBHT

HCPZIIS,\C.\HZI Y9aCT OT HErIO.



3aropa @uaumBect AA 29
MeKANHEH KOHCOAHAUPAH (DUHAHCOB OTYCT
30 cerrremspn 2023 r.

09.2023 r. 2022 r.
XUA. AB. XUA. AB.

Texymm B3eMaHHA OT :
- Cobcrernim 1152 808
- Ob6esuenka cora. MCPO (59) (41)
OO0wu10 B3eMaHUA OT CBBP3aHU AHUIIA 1093 767

Bcuuku B3emanus u 3aAABAKCHUSA KbM CBbP3aHHM AMIIA Ca TCKYINHM M CACABA Aa 6"bAaT YPCACHHI B PAMKHTC Ha 1 TOAWHA.
Bsemanusra or CBbP3aHN AMIIA HE Ca obesnedenu.

24. YCAOBHU aKTHBU U YCAOBHU I1aCHBU

ApyxecrBara or I'pyraTa IpuTeaBaT CACAHUTE YCAOBHH AKTHBH U IIACHBH

2023 . 2022 r.
XHA. AB. XHA. AB.

Ycaosau AxTUBHI
Homwmaaa 1o 1ieAnpasu B3eMaHusa 36 4603
IMpeaocraBenn @PUHAHCOBH AKTMBH 33 OOPATHO H3KyIyBaHE ITO 8 548 10 218

AOTOBOPH 34 PEIIO

YcaoBHU macuBHu

IToAyuenn pUHAHCOBH aKTHBH, IIOAAGKAIIIM HA OOPATHO H3KyIIyBaHE 14 615 15 741
110 AOTOBOPH 32 PEIIO

25. Kareropuu (pMHAHCOBU AaKTHUBH U I1aCHUBU

baaancoBure crorimocrn Ha (pI/IHaHCOBI/IT€ AKTUBU MW ITaCHMBH Ha prna’ra Morartr Aa 6"bAaT IIPEACTAaBCHU B CACAHHTC
KaTeropum:

PuHAHCOBU AKTUBU 2023 r. 2022 .
XHA. AB. XHA. AB.

TBProBCKH M APYTH B3EMAHIA 56 857 56 580
Bsemanus oT cBbp3aHH AHIIA 1093 767
QuHAHCOBH HHCTPYMEHTH 30 870 23106
ITapw i mapuIHE eKBIBAACHTH 4715 30
93 535 80 483

PuHAHCOBU ITACUBU 2023 r. 2022 .
XHA. AB. XHA. AB.

IToayaenn 3aemu 77212 61832
TBProBCKN M APYTH 3aABAMKCHUSA 23 069 25 467
Apyru 3aAbAKeHHSA 69 194
100 350 87 493

Buxre noscuenue 4.12 3a I/IHCi)OpMaL[I/IH OTHOCHO CYCTOBOAHATA IIOAMTHKA 32 BCAKA KaTCropus (bI/IHaHCOBI/I
UHCTPYMCHTH. MCTOAI/ITC, M3IIOA3BAHN 32 ONCHKA Ha CIIPABCAAMBHTC CTOWHOCTH HA (pI/IHaHCOBI/I AKTUBHU W ITACUBH,
OTYHUTAHHU IIO CIIPABCAANBA C’FOfIHOCF, ca onuca"u B mosicHenue 27, Onucanue Ha MOAUTHKATA U IIEANTEC 32 YIIPABACHHC
Ha pucCKa Ha prna’ra OTHOCHO Ci)I/IHaHCOBI/ITe HUHCTPYMCHTH € ITPEACTABCHO B IIOACHCHUC 26.

26. Puckxose, cBBp3aHU C PUHAHCOBUTE HHCTPYMEHTH

[TossicmennsTa KBM K(,)HC(,).\H,\HI’)ZIHHH TOAHIIICH (,1)HHHHC(,)B OTHYCT OT CTP. 6 AO CT‘]’). 32 H]’)C,\CTQB.\HBHT
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IeAn 1 moanTHKA HA PBEKOBOACTBOTO IO OTHOIIIEHHE YIIPABACHUE HA PUCKA

I'pymara € M3AOKEHO Ha Pa3AMYHU BHAOBE PHCKOBE IIO OTHOIIECHHE HAa (DHHAHCOBUTE CH HHCIPYMEHTH. 3a IIOBEdYE
nH@OpPMAIUA OTHOCHO (DHMHAHCOBHTE AKTUBH U IIACHBH 110 Kareropuu Ha I'pymara Brnkre moacuenue 25. Hai-3naunmvure
HHAHCOBH PHCKOBE, HA KOUTO € H3A0xKeHa I'pylaTa ca mmasapeH prck, KpEAHTEH PHCK U AUKBUAEH PUCK. YTIPaBACHHETO
Ha prcka Ha I'pymaTa ce OChILECTBABA OT LIEHTPAAHATA aAMUHHCTpaImA Ha ApyxecrBara ot I'pylaTta B ChTPyAHHYECTBO
cbc CobBera Ha Aupekropute Apyxecrsara ot I'pymara. IIpropurer Ha pbKOBOACTBOTO € A2 OCHIYPU KPATKOCPOYHUTE U
CPEAHO CPOYHH IAPHYHHU IOTOIH, KATO HAMAAN H3AATAaHETO ci Ha prHaHCOBH Iazapu. I'pymara He ce 3aHIMAaBa aKTHBHO
C THPTYBAaHETO HA (DUHAHCOBH AKTUBHU 32 CIICKYAATHBHH IIEAN, HUTO ITBK M3AaBa onrnn. Haii-cpmecrsennte dprrancoBu
PHCKOBE, HAa KOUTO € H3AOKEHO 1'pyIiarTa, ca OIHCAHH ITO-AOAY.

26.1. AHaAM3 Ha KPEAHUTHUA PUCK

M3aaramero mHa prHaTa Ha KPCAUTCH PHCK € OIPaHMYCHO AO pasMepa Ha OaAaHCOBaTA CTOMHOCT Ha
q)HHaHCOBI/ITe AKTHUBU, IIPU3HATH B Kpasd Ha OTYCTHHA IICPUOA, KAKTO € ITOCOYCHO ITO-AOAY:

2023 r. 2022 1.
XHA. AB. XHA. AB.

I'pynu puHasCOBH aKTHBY — 6AAAHCOBHU CTOHHOCTH:
TBProBCK M APYTH B3EMAHIA 56 857 56 580
Bsemanus or cBbp3aHH AHIIA 1093 767
DuHAHCOBH HHCTPYMEHTH 30870 23106
ITapw i mapuIH eKBIBAACHTH 4715 30
Baaancosa croiiHOCT 93 535 80 483

KPCAI/ITHI/IHT pI/ICK OTHOCHO napH nu HapI/I‘IHI/I CKBHUBAACHTH, cpeAcha Ha HapI/I‘IHI/IH Hasap, Heobe3neyeHn O6AI/IF21L[I/II/I nu
ACPI/IB&TI/IBHI/I CpI/IHaHCOBI/I I/IHCprMeHTI/I C€ CcuHuTa 32 HCCBIICCIBCH, TBU KATO KOH’Ipal"CHTI/ITC ca OaHKA C Ao6pa
penyraunﬂ U1 BHCOKa BbHIITHA OIICHKA HA KPCAI/ITHI/IH pefITPIHl“.

3a T”bpl“OBCKI/I n APyru B3eMaHHA prna’ra H3II0A3Ba OIIPOCTCH IIOAXOA IIPU OTIYHTAHCTO Ha TBHPTOBCKUTEC M APYIH
B3CMaHUA, KAKTO 1 HAa AaKTHUBHUTC 110 AOTOBOP M IIPHU3HaABa 3ary6a oT O6CSLICHK3 KaTO OYaKBaHU KPCAUTHH 33Fy61/l 3a IeAud
CPOK. Te IIPEACTABAABAT OYAKBAHUAT HCAOCTHUT B AOTOBOPHHUTE IIAPUYHHU IIOTOIIH, KATO C€ MMa IIPCABHA Bb3MOKHOCTTA 32
HCUBIIbAHCHHE BbB BCCKM MOMCHT OT CpOKa Ha CpI/IHaHCOBI/IH HUHCTPYMCHT.

prna’ra H3IIOA3BA CBOA Ha’rpynaH OITNT, BbHIITHN ITOKA3ATCAHN U I/IHq)OpMaL[I/Iﬂ B A”b/\I“OCpO‘ICH IIAQH, 32 AQd U3YUCAU
OYaKBAHUTEC KPCAI/ITHI/I 3211"}761/1.

B PE3yATaT HAa TOBA BCUYKH KPATKOCPOYHHN B3EMaHUs, BbSHUKHAAN UAU IIPEAOTOBOPCHU B PAaMKHTC HAa CAHA KAACHAAPpHATA
TOAUHA prna’ra O6€3LI€HFI'B21 ¢ 1% crotmocture 1M, IIOPAAH TCKYIIUA UM XaPaKTCp M HAAMYIHCTO HA HUCHK KPCAUTCH
puck.

KpaTKOCpO‘IHI/ITC B3¢MaHHA OT CBbP3aHM AHIIA prna’ra O6€3LI€HHB21 C 20/0, IIOpaArl HAAMYIHCTO Ha CBBP3AHOCT MCKAY
prna’ra 1 HCTOBHUTC AC6I/ITOPI/I nu (paK’ra, 9e MMAT 3HAYUTCAHA 3aBUCHMOCT CAHO OT APYIO ¥ MAaAKO IIO — BHCOK KPDCAUTCH
puck.

C 5% u 10% obGesuenka I'pymaTa oOe3lieHABA BCUYKH B3EMAHUA, KOMTO HE €A OMAHM ITOraCCHU B CPOK M CBOTBETHO
IIPCAOTOBOPEHH, KAKTO W HEIOTACCHU B3EMaHUA OT CBbP3aHH Aniid. [IpuduHaTa 32 TOBA € 3HAYUTEAHO IO — BHCOKHSA
KPEAMTCH PHCK U 3aHIDKCHUTE OYaKBAHNA 32 BXOAAIIMTE IIAPUIHHU ITOTOLH OT TE3H KOHTATCHTH.

OObesIIedeHUs 110 PEIIO CACAKHTE IIPEACTABASBAT AKIINUTE, KOUTO ca OOEKT Ha perto caeAkata. CIpaBeAAnBaTa CTOIMHOCT
HA aKITHHTE HAABUIIIABA 3HAYUTEAHO OaAaHCOBATA CTOMHOCT Ha B3emaneTo. I'pymara obesmensasa ¢ 5% u ¢ 10% ouaxsanu
KPEAUTHH 3aryOH BbB BPB3Ka C TAX, KOIATO CTOMHOCTTA HA ODE3IICYCHHETO HAABHIIABA CTOMHOCITA HA B3CMAHCTO HAH
B3EMAHHA C IIOBHIIECH PUCK OT HECHOMPAHETO MM B CPOK . [IpHYMHATA 32 TOBA € 3HAYUTEAHO II0 — BUCOKHA KPCAHTCH
PHCK 1 3aHIKCHNUTE OYAKBAHKSA 32 BXOAAIINTE IAPUIHN TIOTOLIN

ApyxectBara OT IpyIIaTa He €a IPEAOCTABAAN (PUHAHCOBUTE CH aKTHUBU KATO OOE3IIEUCHNUE II0 CACAKHL.
26.2. AHaAW3 HAa AMKBUAHUA PUCK

AI/IKBI/IAHI/IHT PHCK IIPCACTABAABA PUCKDBT prna’ra Aad HE MOJKE Aa ITOTraCH CBOHUTE 3aABAKCHHA. Ap}meC’rBa’ra oT prna’ra
IIoCpeHIaT HYKAUTEC CH OT AUKBHAHH CPCACTBA, KATO BHHUMATCAHO CACAAT HAAINAHHATA II0 IIOTACHTCAHHTC IIAAHOBC Ha
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ABATOCPOYHHUTE (PUHAHCOBU 3aABAKCHUA, KAKTO M BXOAAIINTE W U3XOAAIIM ITAPHYHH IIOTOIM, Bb3HUKBAIIM B XOAd HA
OIIEpaTHUBHATA ACHHOCT. HyKAHTE OT AMKBUAHH CPEACTBA CE CACAAT 34 PABAUYHU BPEMEBH IICPHOAH - CKEAHCBHO U
€IKECEAMHYHO, KAKTO U Ha Oasara Ha 30-AHeBHH IPOTHO3H. HyKANTE OT AMKBUAHH CPEACTBA B ABATOCPOYEH IIAAH - 32
meproau or 180 u 360 Amm, ce ompeaeasdT mecedno. Hyxaumre OT IMapuaHH CPEACTBA Ce CPaBHABAT CHC 3a€MHTE HA
pastoAoKeHHe, 33 Aa OBAAT YCTAHOBCHH HBAMINBLIN HAN Aedunnta. To3n aHAAN3 OIPEACAS AAAM 3aEMHUTE HA
PAa3IIOAOKEHHE IIIE €A AOCTATHYHH, 32 Ad IIOKPUAT HYKANTE Ha I pyIrara 3a eproaa.

I'pymata AbpkE I1apu B OpOIi, 32 Ad IIOCPEIa AUKBHAHITE CH HYKAH 32 11epraOAU A0 30 AHE. CpeACTBa 32 ABATOCPOYHHUTE
AVIKBUAHH HY/KAH CE OCUTYPSBAT YPe3 3a€MHU B CbOTBETHHUA PasMep U IPOARKOA Ha ABATOCPOYHM (PUHAHCOBH aKTHBH.

PunaHCcoBUTE AKTUBHU KATO CPE€ACTBO 32 YIIPABACHNE€ HA AMKBUAHUA PUCK

HpI/I OIICHABAHCTO U YIIPABACHHCTO HA AMKBUAHUA PHCK Apy)xecha’ra oT prna’ra OTYHUTAT OYAKBAHUTC ITAPUYIHU ITOTOIIN
oT q)HHaHCOBH HWHCTPYMCHTH, IIO-CIICIIMAAHO HAAUYHHUTC ITAPUYIHH CPCACTBA M THPIOBCKHM B3CMAHMA. Haauguwure
IIAPUYIHHN PECYPCH U ThPIrOBCKU B3CMaHUA HC HAABUIIIABAT 3HAYUTCAHO TCKYIIIHUTC HYKAH OT HU3XOASII ITAPDHUYICH ITOTOK.

26.3.  Apyru puckose

KoHcoAnanpanuar PUHAHCOB OTYET € ChCTABEH IIPH CIIA3BAHC HA IIPUHIINIIA Ha ACHCIBAILO IIPEAIPHUATHE U KATO Ca
B3ETH IIPEABUA BB3MOKHHTE epeKTn OT 3arrounarara Ha 24.02.2022r BoitHa MexAy YKpaiiHa 1 Pycusa u Bp3AcHcTBHE HA
mmasAemusTa ot koporasupyc Covid-19 oo m.04.2022r., korato AeHCTBEHETO Ha HU3BBHPEAHATA OOCTAHOBKA € OTMEHEHO.

KbM MOMEHTa IOAfMa YacT OT CBCTOBHATA WMKOHOMHMKA M B YACTHOCT DbArapckara ca IIOAAOKEHH Ha CHACH
nHQAAINOHEH HATHCK, CBbP3aH Hali-Bede C ITOBUILCHNTE I[CHOBU PABHUIITA HA CHEPIUIHUTE CypoBUHH. [10 AaHHM Ha
Harmonaauua cratucrugeckn nactutyr (HCH), muaecksT Ha mortpebuTeAcknTe IeHH 3a Mecerr dpespyapu 2022 .
cupsmo sryapu 2022 1. e 1014%, a meceunara umupaanus 1,4%. B kpas Ha mecermr AekemBpH CrOMHOCTTA HA
cpeanoroaurmusa VIIL 6e 15,3%.

27. OueHABaHE IO CIPAaBEAAMBA CTOMHOCT
27.1. OueHABaHE IO COPABEAAMBA CTOMHOCT Ha He(DUHAHCOBH aKTUBH

POUHAHCOBUTE AKTUBU H ITaCUBH, OTYHUTAHH IIO CIIPAaBCAAHBA CTOWHOCT B KOHCOAHMAHUPAHUA OTYCT 3a (bHHaHCOBOTO
CbCTOAHHE, Ca IPYIIUPAHN B TPH HHBA C"bO6p213HO ﬁepapxnﬂ’ra Ha CIIpaBCAAMBATA croirocrt. Tasu erpapXHH CC OIIpCACAA
Bb3 OCHOBA HAa 3HAYMMOCTTA HA BXOAAIIIATA I/IH(l)OpMaL[I/IH, H3IIOA3BaHA IIPH OIIPCACAAHETO Ha CIIPABCAAMBATA CTOWHOCT
Ha Ci)I/IHaHCOBI/ITC AKTHMBU U ITACUBH, KAKTO CACABA:

° Huso 1 - BXOAAIIIUTE AAHHU HAa HHUBO 1ca KOTUPAHUTC (HCKOPI/IH/IpaHI/I) IICHN HAa MHCTPYMCHTH HA aKTHUBHHTC
11a3apu 3a UACHTUYIHU q)HHaHCOBH MHCTPYMCHTH,

° Huso 2 - BXOAAILIUTE AAHHU HAa HUBO 2ca BXOASIII AAHHH 32 AAACH aKTHUB MAM ITACUB, PA3AMYHN OT KOTHUPAHUTEC
II€HU, BKATOYECHU B HUBO 1, KOHTO IIPAKO MAH KOCBEHO Ca AOCTBIIHH 32 H216/\IOA€HI/IC.;

° Huso 3 - BXOAAIIIUTE AAHHU HAa HHUBO 3 ca HCH36/\}OAQ€MI/I BXOAAIIIN AAHHHU 32 AAACH AKTHUB HAHW ITACHUB. Tasu
KaTeropuA BKAIOYBA BCHYKU HHCTPYMCHTH, IIPM KOUTO TCXHHKATA 32 OICHABAHC HC BKAIOYBA Ha6/\}OAa€MI/I BXOAALITHA
AAaHHH U HCHﬁ6A}OAﬁCMHTC BXOAAIIN AAHHU HWMAT 3HAYUTCACH Cq)CKT BbPXYy OIICHKATA Ha HMHCTPYMCHTA. Husoro B
ﬁepapxﬂﬂ’ra Ha CHPaBCAAHBHUTC Cl‘OfIHOCTPI, B PpaMKHUTC Ha KOATO CC KaTCTOPH3HPa OIICHABAHCTO Ha CIIPABCAAMBATA
CTOWHOCT B TAAOCTHHA MY O6XB3T, Ce OIIPCACAA Bb3 OCHOBA Ha HAW-HUCKUAS EAEMEHT OT HHUBOTO, KOWTO € OT 3HAYCHHUE 32
OICHABAHCTO Ha CIIPABCAAMBATA CTOWHOCT B OAAOCTHHUA MY obxBar. 3a Tasu IICA 3HAYCHHCTO HA AAACH CACMCHT CC
OICHABA KATO CE ChIIOCTABA C OILICHABAHCTO Ha CIIPABCAAMBATA CTOWHOCT B OAAOCTHHUS MY obxBar.

Axo IIpH OLCHABAHCTO Ha CIIPABCAAMBATA CTOWHOCT 6”bAaT M3ITOA3BAHN Ha6/\IOAaCMI/I C€AEMEHTH, KOUTO CE HYXKAAAT OT
3SHAYUTCAHO KOPUTHPaHE, OCHOBAHO Ha H€H216/\IOA36MI/I CACMCHTH, TaKOBa IIPU3HABAHC € OT HHUBO 3. 3a OIICHABAHECTO HA
3HAYCHHCTO Ha AAACH CACMCHT 324 OLICHABAHCTO Ha CIIPABCAAHMBATA CTOMHOCT B IIIAOCTHUS My obOxBar e HCO6XOAI/IMO Ad
6"bAaT B3CTH ITPCABHA CHCL[I/ICi)I/I‘-IHI/ITC 32 AAACH aKTUB UAH ITAaCHUB (baKTOpI/I.

CAeAHaTa TAOAHIIA ITPEACTABA HHBaTa B HepapxuAra Ha HedpuHaHcoBr aktuBr kbM 30 cemremspu 2023 r., oreHABAHE
ITEPHOAHYHO 110 CIPaBEAANBA CTOHHOCT:

30 cenrremBpu 2023 r. Huso 1 Huso 2 Huso 3 OG0

XHA. AB. XHA. AB. XHA. AB. XHA. AB.
VIHBECTUIIMOHHU UMOTH - 3€MH U CIPAAH - 2 587 10 488 13075
Kparkocpounn (pI/IHaHCOBI/I AKTUBU 23 828 - 7 042 30 870
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31 pexemspu 2022 1. Huzso 1 Huso 2 Huso 3 O6mo

XHA. AB. XHA. AB. XHA. AB. XHA. AB.
VIHBeCTUIIMOHHY UMOTH - 3EMU U CIPAAN - 2 587 10 348 12 935
Kpartkocpounu OHHAHCOBU aKTHBH 21 830 - 1276 23106

OmnpeaessaHe HA CIPABEAABATA CTOHHOCT

MeroanTe U TEXHUKUTE 32 OICHABAHE, N3IIOA3BAHHN IIPU OIIPCACAAHCTO HaA CIIPABCAAMBATA CFOfIHOCT, HE Ca IIPOMCHCHHU B
CPaBHCHUEC C IIPCAXOAHHA OTICTCH IICPHOA.

Kparkocpounu dpunancosu aktusu (Huso 1)

CrpaseaamBaTa CTOMHOCT Ha Kpatkocpounute duHancosn axtmbu (Huso 1) e ompeaesena ma 0asa oOsBeHmTE
(HEKOPHINPAHH) LEHH HA AKTHBHHTC [1a3APH 32 MACHTHYHH aKTHBH, AO KOHTO APyKeCcTBOTO HMa AOCTBII KbM 31 mapr.
AsiroBere B AOroBOpHHI (POHAOBE €2 OLICHEHH 110 IIyOANKYBAHATA IICHA HA ODPATHO H3KyIIyBAHE.

WMusecrunimonnn umotn (Huso 2)

Orrenkara mo CIIPaBEAAHBA CTOMHOCT ce 6a3Hpa Ha MCTOAQ HA CPAaBHUTCAHHTC I'IpOA?:DK6I/I. B ocuosara ma METOAQ CTOH
CBIIOCTABAHCTO HA AOCTUIHATUTC I1a3apHHU CTOMHOCTH HA I'IOAO6HI/I HAHM AHAAOTUYHU ODEeKTH. 32 IICAUTC Ha OIICHKATa CC
B3emar 3a 0asa IIpeAAaraHu (O(p€pTHI/I) IICHU HAa €CTAAOHHHU O6CKTI/I, IIpH KOCTO CE M3BBPIIBAT KOPCKIHH, IIPOUITHIAIIIL
oT CHCLII/ICpI/I"IHI/ITC ocobe”HocT  Ha OLICHABAHUA oDeKkT  Karo IIAOIN, MECTOIIOAOKCHHUEC, IIPCAHA3ZHAYCHUC,
FpaAO}’C’IpOfICFBCHI/I ITOKA3aTCAH.

CHpaBCA/\I/IBaTa CTOWHOCT Ha HEABWKHUMHUTE MUMOTHU HA prna’ra € OIIPCACACHA HA Oasara Ha AOKAAA HA HCE3aBHUCHUMH
AHUIICH3UPAHU OIICHUTCAH.

WMusecrurimonnn umotn (Huso 3)

CHpaBCA/\I/IBaTa CrOWHOCT Ha HCABIDKMMUTEC MMOTH HaA prna’ra ra Huso 3 e OIIPCACACHA HaA OasaTa Ha AOKAQAU HaA
HE3aBUCUMU AUIICH3UPAHU OIICHUTCAH.

OreHKaTa 110 CIIPaBEAAHBA CTOHHOCT ce Oasupa Ha HAaDAIOAABAHH I[CHH 32 IIPOAQKOM HAa AHAAOTHMYHHM HMOTH,
Kopurupanu 3a pasandsu gakropu. [Ipes 2022 r. e H3roTBeHA OICHKA OT AMI[CH3UPAH OICHHTEA 3d MHBECTHIIMOHHUTE
nmotu Ha ApyxecrBoto. I1pu ompeaeAsiHe Ha IazapHATA CTIOWHOCT U3IIOA3BAHHUTE ABA METOAQ: MECTOA HA CPABHUTEAHATA
CTOITHOCT U METOA Ha IIPHXOAHATA CTOMHOCT, ca B3eTH IOA BauAnme 50%-50%. IIpu MeToAa Ha CpaBHUTEAHATA CTOHHOCT
Ce M3ITOA3BAT KOCPUIIHCHTH 32 KOPCKIIHA C LIEA OTpasfsBaHE HA CIICHM(PUIHNTE XAPAKIEPUCTUKHI HA OLCHABAHHUA HMOT.
Koedurmenture 3a kopexnusa ca B AmanasoH o1 0.69 Ao 0.92 u oTpasfBaT KOPEKIIHH 32 PA3ANIHATA HA CPABHUTCAHUTE
HMOTH OTHOCHO IIAPAMETPH KaTO IIAOI, MECTOHAXOKACHHE, CHTYAl[HOHHA CHIIOCTABUMOCT, CBIIOCTABUMOCT Ha
EKOAOTUYHH YCAOBUA U APYra. KArouoBr HeHAOAFOAAEME AQHHH 32 METOA Ha IIPUXOAHATA CTOMHOCT €4 IIPOTHO3UTE 32
O'BACIIIN IIPHXOAH OT HACM M KOC(DUIIUCHT HA KAITHTAAMSALHA.

Kparkocpounu dpunancosu aktusu (Hupo 3)

OL[€HK21T21 Ha CIIpaBCAAHBATA CTOMHOCT Ha HCKOTHUPAHU KAIIMTAAOBH HHCTPYMCHTH CC€ OCHOBaBa Ha TCXHHKH Ha
ONCHABAHE, IPHUAOKCHN OT BbHIIICH AHUIICH3MPAH OIICHUTCA.

28. IToAuTHKH U IIpOLIEAYPH 3Q YIIPABACHHE HA KAIIUTAAQ

leante Ha I'pyrraTa BbB Bpb3Ka C YIIPABACHHE HA KAIIMTAAA Ca:
®  jaocurypu criocobrHocrTa Ha Apyikectsara oT Ipyriara Aa IIPOABAKAT Ad CHILECTBYBAT KATO ACHCTBAIII
IIPEAIPHATHS; 1

o Aa OCHUTI'YpPH aACKBATHA pCHT216I/I/\HOCF 3a CO6CI'B€HI/ILII/IT€, KaTO OIIPCACAS IICHATA HA IIPOAYKTUTE U YCAYIUTEC CU B
CBhOTBCTCTBHEC C HUBOTO Ha PHCKA.

I'pymara HabGAIOAaBA KaltmTaAa Ha Oa3ara HA KOGPUIMEHT Ha 3aAABKHAAOCT, IIPEACTABAABAIL CHOTHOIIEHUETO HA HETEH
ABAT KbM OOITIAA KAITUTAA.

29. Cb0uTHaA caeA Kpad HA OTYETHHA IIEPHOA

He ca Bb3nuxmasn KOpHUTIHIpaIimn CHOMTHSA UAU APy 3HAYUTCAHH HCKOPUTHUPAIIII cronTUS MCXKAY AaTaTa Ha OAO6P€HI/IC
Ha TOAUTITHNS KOHCOAUAUPAH CpI/IHaHCOB OTYET U AaTaTa Ha Hy6/\I/IKYBaH€TO My.

[TossicmennsTa KBM K(,)HC(,).\H,\HI’)ZIHHH TOAHIIICH (,1)HHHHC(,)B OTHYCT OT CTP. 6 AO CT‘]’). 32 H]’)C,\CTQB.\HBHT
HCPZIIS,\C.\HZI Y9aCT OT HErIO.



		2023-11-28T15:11:22+0200
	SVETOSLAV IVANOV DECHEV


		2023-11-28T15:12:01+0200
	SVETOSLAV IVANOV DECHEV


		2023-11-28T15:12:26+0200
	SVETOSLAV IVANOV DECHEV


		2023-11-28T15:12:53+0200
	SVETOSLAV IVANOV DECHEV


		2023-11-28T15:20:09+0200
	STANISLAV PETROV ARSOV


		2023-11-28T15:20:37+0200
	STANISLAV PETROV ARSOV


		2023-11-28T15:20:57+0200
	STANISLAV PETROV ARSOV


		2023-11-28T15:21:41+0200
	STANISLAV PETROV ARSOV




