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XHA.AB. XHA.AB.
OmneparusHa AeiiHOCT
3aemu, IIPEAOCTABEHN HA APYIH IIPEAIIPUATIS (378) (556)
ITocrpraeHESA ITO KPATKOCPOYHI 3a€MH 28 661 27714
Msmaarmame Ha KPATKOCPOYHHI 3a€MH (27 939) (27 005)
IMocremaeHns or mpoAakOa Ha (PHHAHCOBY MHCTPYMCHTH 12 004 10 443
Iaarmmasms 3a mpuAOOHBaHE Ha (PHHAHCOBU MHCTPYMEHTH (8 558) (6 736)
IToayuenn anxsn
604 719
ITocrpraeHus OT KAMEHTH - 59
ITaarmarmsa Ha AOCTaBYIHITH (63) (86)
ITapuunu moTOIH, CBBP3aHH C Bb3HATPAKACHUS (64) (67)
ITaarmanms MAM BH3CTAHOBABAHMSA HA AAH'BITH BBPXY AOXOAA 4) (34)
ITAarmasma uAn BB3CTAHOBABAHUSA HA AAHBII - 411
Apyru IAQIaHus OT OIlepaTHBHA ACHHOCT (14 27
Heren mapudeH n0TOK OT OIIEpATUBHA ACHHOCT 4249 4 835
HHaBecTUIIMOHHA ACHTHOCT
ITAarmmanns 3a HpI/IA()6I/IBaHC HA IMOTH, MAIIIMHU U ChOPH/KEHUA T - (2 537)
HEMATEPHAAHU AKTUBH
Heren mapudeH NoTok 0T MHBECTUIIMOHHA ACHHOCT - (2 537)
duHaHCOBA AEMHOCT
ITocrpriAenms OT ABATOCPOYHH 32EMH 2603
Msmaarmarne Ha AbATOCPOYHI 32€MH (2113) (3 696)
ITaarern AuxBm (1 859) (1 106)
Apyru maarmasmusa ot PUHAHCOBA ACHHOCT (337) (251)
Heren mapuyes morok or pUHAHCOBA ACHHOCT (4 309) (2 450)
Herna npomsana B mapu ¥ MApHYHU €KBUBAACHTU (60) (152)
[Tapu u mapu<HI €KBUBAACHTH B HAYAAOTO HA TOAMHATA 64 216
ITapu 1 mapUYHI €KBUBAACHTH B KpPas HAa TOAUHATA 4 64
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IlosacHeHnsa KbM HHAUBHUAYAA€H (PUHAHCOB OTYET

1. HHudopmarua 3a APY>KECTBOTO

“3aropa PuuuaBecT” AA (HAPHYAHO ITO-HATATBK OIIle “ApPyKecTBOTO”) € AKIIHOHEPHO APYKECTBO, PETHCTPHUPAHO 110
Toproseckus 3akoH B AreHnwusa mo BrucBaHuATa oA Ne 123017547, CepaAMImeTo n aApechT Ha VIIPAaBACHHE Ha
Apyxecrsoto ca: rp. Codus , ya.Armocroa Kapamures 16.

Ao 06.02.2014 r. ApyxecTBOTO MMa IIPEAMET Ha AEHHOCT: IIPOU3BOACTBO M THPIOBHA B CTpaHATA M 4yKOMHA Ha
IIIMBAIIIKA HBACAUA H BCAKAKBU AeHHOCTH, He3aOpanern oT 3akoH. Cumramo ot 06.02.2014 r. ce mpeycraHOBsABa
IIPOU3BOACTBEHATA AeHHOCT Ha ApyxectBoro u Ha ocHoBarme 4A.328aA.1, 1.2 or KT ca mpekpatenu TpysoBute
aoropopu Ha paborHmnmre u cayxureanre. Ot 16.05.2014 r. e mpomeHeHA M HKOHOMHYECKATA ACHHOCT Ha
Apy)ecTBOTO: PEKOHCTPYKIINA, MOACPHH3AIHA, IIOKYIKO-IIPOAAXKOA, OTAABAHE IIOA HAEM W YIIPABACHHE HA
HEABIZKHMHI UMOTH, KAKTO U BCAKA APyra ACHHOCT, He3aOpaHEHA OT 3aKOH.

C perrenne Ha 061oTo cpOpanue Ha akiuorepure ot 30.01.2017 r. e cMeHEH OCHOBHHUSA IIPEAMET HA ACHHOCT KaKTO,
CAGABA: THPrOBHUSA, THPIOBCKO IIPEACTABUTEACTBO, IIOCPEAHIYECTBO, ATCHTCTBO HA MECTHH M UyKACCTPAHHU AMIIA B
crpaHaTa U 4yKOMHA, OTAABAHE HA ABIDKMMH U HEABIDKHMH MMOTH, CEPBU3HH YCAYTH, KAKTO U BCAKA APYTa ACHHOCT,
KOAITO HE IIPOTHBOPEYH HA HOPMATHBEH aKT.

ApyecTBOTO IMa PErHCTPUpPAH KarmnuTaA B pasmep Ha 54 834 aesa, pasupeaeacH B 9 139 0OHKHOBEHH ITOMMEHHH
akumuu ¢ HomuaaA 6,00 AeBa Beska.

Apy)KGCTBOTO € C CAHOCTCIICHHA CHCTEMA HA YIIPABACHHC — CoBer Ha AHUPEKTOPUTE, CbCTOALL CE OT TPUMA IACHOBE, C
MaHAQT OT 5 TOAMHH, B CACAHHSA CbCTaB:

e Ban Kupnunros Turoes — I[Ipeaceaares Ha CpBera Ha AUPEKTOPHTE
e Aanmea Mupues Mupues — Yaen aa CpBeTa Ha AUPEKTOPHTE

e (Cserocaas MBanos Aeues — 3IrbAHHTEACH AHPEKTOP
ApyxectBoTO ce mpeacTaBAasiBa oT VsmsauHuTeAHHS AEpekTOp CBetocaas VBanos Aeues.

Apy)ecTBOTO € IPEAIpHATHE OT IPyIa, KaTo IpeAnpuaraero-mMaiika e “Acrpa ®Popc” EOOA, cbc cepannre p.
Codus, xx. bprcron, 6A.27, Bx. B, er.5, am42. ,Acrpa Popc” EOOA, upe3 ABIIEpHOTO CH APYHKECTBO ,,AAda
Acerc” EOOA, mpurexasa 7 375 6pos akunn Ha ,,3aropa Puamasect” AA, koero e 80,70% ot obrus Opoil akmum.
ApyxecTtBOTO — MalKa H3IOTBA KOHCOAHAHpPAaH (uHaHCOB order. [lo 49A32 or 3akoHA 32 CYETOBOACTBOTO,
IIPEAIPUATACTO — MafKa Ha MAAKA TPYIIA HU3TOTBA KOHCOAHAUPAH OTYET, aKO B TPYIIATA UMA IIOHE EAHO IIPEAIPHUATHE
or obrecTBer mHTEpec. ,,3aropa Puamasect” AA kbvm 31.12.2022 r. mpurexasa 55,82 % or xammrasa ma CHI
Nmoru AACHLL 1 100% ot kammmrrasa Ha boakan [Tporrspru ereitte EOOA.

2. Omnucanue HAa HPUAOXKHMATA CIETOBOAHA OAHTHKA
2.1. ba3za 3a u3roTBaHe Ha HHAUBHUAYAAHUA (PUHAHCOB OTYET

NuauBrAyaAHEAT (DHHAHCOB OTYET Ha APYKECTBOTO € ChCTABEH B CHOTBETCTBHE C MEXKAYHAPOAHUTE CTAHAAPTH 32
¢urancoso oraurane (MCPO), pazpaborern u mybAnkyBaHu oT CbBeTa IO MEXKAYHAPOAHH CICTOBOAHHU CTAHAAPTH
(CMCC) u mpuern ot Eppomneiickua cpros (MCPO, npuern or EC). Ilo cvucreaa mHa maparpad 1, touka 8 or
AoIrbAHHTEAHHTE PA3IIOPEADH Ha 3aKOHA 34 CICTOBOACTBOTO, IIPHAOKHUM B bbarapus, Tepmunst ,, MCPO, mpuern
ot EC* npeacraBasBat Mexayrapoarute caeroBoaru cranaapta (MCC), mpuern B cporBercrBre ¢ Peraament (EO)
1606/2002 na EBpornetickus mapaament u Ha CbBera.

NueAUBHAYyaAHUAT (PUHAHCOB OTYET € CBCTABEH B OBAIAPCKH A€Ba, KOETO € (PYHKIHMOHAAHATA BaAyTa Ha
ApyxectBoTo. BCmyku cymu ca IIPeACTABEHH B XUAAAN A€Ba (XHA. AB.) (BKAFOYHTEAHO CPaBHHTEAHATa HH(OpPMALINA
3a 2021 1.), ocBeH aKO HE € TIOCOYEHO APYTO.

P"bKOBOACTBOTO HOCH OTTOBOPHOCT 34 CBCTABAHCTO M AOCTOBEPHOTO IIPCACTABAHE HA I/IHCbOpMaLII/IHTa B HACTOALLIMA
MCKAMHCH MHAUBHAYAACH OTYCT.

To3u MEKAMHEH (DHHAHCOB OTYET € MHAMBHAYAACH. APYIKECTBOTO CBHCTAaBA M KOHCOAMAMPAH (DHHAHCOB OTYET B
cpoTBeTCTBHE ¢ MemAyHApoAHUTE cTaHAApTH 32 uHaHCOBO oTunTaHe (MC®PO), paspaboreHn u myOAHKYBaHH OT
CeBera mo memxAyHapoAHn c4detoBoAHH craHaapta (CMCC) u npuern or Espomnetickusa cwvrosz (EC), B koiro
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MHBECTUIIMHTE B ABIIEPHU IIPEAIIPHATHA ca oTdeTeHn 1 onosecteHu B cpotBercrBrue ¢ MCPO 10 ,,Koncoamanpanu
dunancoBn oryern’.

I/IHAI/IBI/IAYQ.AHI/IHT CpI/IHaHCOBI/IHT OTYCT € CHbCTABCH IIPU CIIa3BAHC HA IIPHUHITHIIA HA AeﬁCTBaLHO HpeAHpI/IHTI/Ie 1 KaToO

Ca B3CTHU IIPEABHA BB3MONKHHTC GCpCKTI/I OT IIPOABAKABAIIIOTO B”bSAGfICTBPIG Ha IIAHACMHUATA OT KOPOHABUPYC Covid-
19.

OcHOBHHA IIpOLIEC, KOHTO APYKECTBOTO IIPOCAECASIBA, CACA AATATA HA CHCTABAHE HA OTYETA € PAa3BHTHETO HA
BOCHHHUTE ACHCTBHA MexAYy Pycns u Vipaitna. Ha 24 depyapu 2022 r. pyckure BOHCKH HAXAYBAT HA TEPUTOPHATA HA
Vkpaiina. 3ammousat BoeHHH AciictBuA MexAy Pycma m Vipatina. CrpaHuTe IpekpaTABAT AHUIIAOMATHYECKUTE CH
orromreHus. Ha n3ppHpeAHO 3aceaanne Ha Epporelickns coBer B bprokcea eBpoIeiCKUTE AHACPH HACTOSABAT Pycus
He320aBHO A2 IIPEKPATH BOCHHUTE ACHCTBHSA, Ad U3TETAH BCHYKIA BOCHHHU CHAN U OOOPYABAaHE OT YKpaliHa, Ad CIIa3Ba
MEKAYHAPOAHOTO IIPABO, Ad 329NTA TEPUTOPHAAHATA IIHAOCT, CYBEPEHHUTETA M HE3aBUCUMOCTTA Ha YKpafiHa. [Ipuema
Ce PE3OAIOLHSA, C KOATO CE OCBKAA PyCKAaTa BOCHHA OdaH3mBa B YKpaiiHa. [Ipremar ce makeTs OT MKOHOMHYECKH U
MHAUBHAYAAHH CAHKIIMK B OTTOBOP Ha BOCHHNTE AcHCTBHsA Ha Pycus cperty Vipatiaa. MaraOpT Ha paspyIleHHIATa U
JKEPTBUTE HA BOIMHATA CE YBEAMYABA. XHASAU AYIIH 3aII0YBAT A4 CE €BAKYHpAT OT YKpaitHa. OOsBABAT Ce BPEMEHHMU
IPUMUAPHA 3aPAAM  CBAKYAAHIIHATA HA LHUBHAHM IIPe3 AOTOBOPCHHTE XYMAHHTAPHH KOPHAOPH. 3arrodusar
AHIIAOMATHYECKH CPEIIM MEKAY BOIOBAIIUTE CTPAHH 34 IIPEYCTAHOBABAHE HA BOCHHHTE ACHCTBHA, HO Oe3 0coOeH
HanpeAbK. VIkoHOMIYecka, (PHMHAHCOBA M XyMAHHUTAPHA KPU32 CE 3aAbADOYABAT.

Memy BOXOBAIITUTC CTPAHH IIPOABANKABAT, KAKTO IIPETOBOPUTC TAKA M BOCHHUTC AeﬁCT'BPIH. EC IIpreMa HOBH ITaKCTH
OT HMKOHOMHYECKHM ¥ HHAWBHUAYAAHU CAHKIIAH CPEIILy PYCI/IH. HpeAHpI/ICTI/I Ca CICHIHM MCEPKH 34 CIIpaBsgHC C
OexxaHcKaTa Kpu3a, Kato EC pemraBa Aa 32.A€I>'ICT'B2. CX€Ma 32 BpPCMCHHA 3aKpUAAd — MCXAHU3BM IIPH H3BBHPCAHH
CHUTyall C IIEA OCUTI'YPABAHC HAa KOACKTHBHA 3aKPpHAA HA 6€)K21HLII/IT€. EC IIPOABAIKABA Ad ITPEAOCTABA KOOPAMHHPAHA
XyMaHUTAPpHA, IIOAMTHYICCKA, q)I/IHaHCOBa " MaTCpHaAHA IIOAKPCIIA Ha praﬁHa

B boarapus maroxenute nporuBoenuaeMuororuaiu Mepku mpes 2020 r., mpoabAxuan mpe3 2021r m A0 HagaA0TO
ma 2022r, AOBEAOXa AO AC3OPTaHM3AIUA B IIOYTH BCHYKH CEKTOPH HA HMKOHOMUYECKHA >KUBOT B CTPAaHATA,
BKAIOYHTEAHO B cdepara Ha omepupaHero ¢ ¢puHaHCOBH HHCTpyMeHTH. OCHOBHATA ACHHOCT Ha APYKECTBOTO HE
Oerre IPAKO 3aCErHATA U BB3IPEIATCTBAHA OT BBBEACHHUTE IIPOTHBOCIIHACMIYHI MEPKH C PEIICHUSA U 3AII0BEAH HA
OTTOBOPHHUTE ABPMABHH MHCTHTYLHH. EdekrpT BppXy ApyK’ecTBOTO ce m3passaBaliie B 3a0aBsHEe HA AKTHBHOCTTA HA
M3BBPINBAHE HA CACAKA C (PUHAHCOBH HHCTPYMEHTH IIOPOACHA OT BOAQTHAHOCTTA HA LIEHUTE HAa (DHHAHCOBHTE
AKTHBH Ha Iazapurte Ha (POHAOBH OOPCH.

B tesu YCAOBHS PBKOBOACTBOTO Ha APY)I(CCTBOTO HAIIPABU AaHAAU3 U IIPEIIEHKA Ha CIIOCOOHOCTTA HA Apy’)KeCTBOTO Ad
IIPOABAKH CBOATA AeﬁHOCT KaTo AeﬁcTBaLU,O IIPCAIIPUATHC HA 0a3a HA HAAWYHATA HH(bOpMaHHH 32 IPEABIAUMOTO
6"bA€LL[€ U PBKOBOACTBOTO O4YaKBa, dYeE Apy)KCCTBOTO nMa AOCTATBYHO (bI/IHaHCOBI/I pecypcu, 3a Aa IIPOABANKHI
orepaTuBHATA CH AeﬁHOCT B OAM3KO 6T>A€LU,€ U IIPOABANKABA Ad IIpUAAra IIPUHITAIIA 32 ACI\/‘ICTBQH_IO IIPEAIIPUATHE IIPU
H3TOTBAHCTO HAa MHAUBHUAYAAHUSA CpI/IHaHCOB OTYCT.

3. IlpomeHH B C4ETOBOAHATA MOAHUTHUKA
3.1. ismenenus u passacHenua KkbM MC®PO, kourto Bausar B cusa or 1 agyapu 2021 r.

Apy)ecTBOTO € IPHAOKHAO CACAHHTE HOBH CTAHAAPTH, M3MeHeHus u pasacHeHns kpM MCQPO, paspaboreHn u
ybaukyBaEr OoT CbBETa IO MEKAYHAPOAHU CYETOBOAHH CTAHAAPTH, KOHMTO €4 3aABAKHTEAHH 32 IIPUAAraHe OT
TOAUIIHHUA IIEPUOA, 3amousary Ha 1 sayapu 2021 1., HO HAMAT CbIIecTBEH e(EKT OT IPHAATAHETO UM BBPXY
puHAHCOBUA pe3yATaT B (DHHAHCOBOTO CBCTOAHUE HA APYKECTBOTO:

ApyKecTBOTO € IIPHAOKHAO CACAHHTE HOBH CTAHAAPTH, M3MeHeHHA U pasacHeHus kbm MCPO,
paspaboreHn u myOAukyBaHH OT CbBETa IO MEKAYHAPOAHH CUETOBOAHH CTAHAAPTH, KOHTO Ca
3aABAKUTEAHH 34 IIPHAAraHE OT TOAWIIHUA IIEPHOA, 3armousary Ha 1 suyapu 2021 1., HO HAMar
cpirecTBeH eeKT OT IPHAATAHETO UM BBPXY (PUHAHCOBHSA PE3YATAT M (DHHAHCOBOTO CBCTOSHUE HA
ApyxectBoTO

o MCOO 4 3acrpaxoarearu aoroopu — oraarane Ha MCPO 9B cmaa or 1 sayapu 2021 r.,

upuer or EC

e MCPO 9, MCC 39, MCPO 7, MCPO 4 u MCPO 16 Pedopma Ha pedepeHTHHA ANXBEH
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mporent — Pasza 2 B cuaa or 1 aayapu 2021 r., mpuera ot EC

e MC®O®O 16 Awmsunr: Hamasenne Ha Haemure, ceppsann ¢ Covid-19 caea 30 rorn 2021 1., B
cuAa ot 1 anpua 2021 r., npuer or EC

3.2. CranpapTH, U3MEHEHUA U PA3ACHEHUA, KOUTO BCE OIIE HE Ca BAE3AU B CHAA M HE C€ IPHAATAT OT
IMO-paHHA AATa OT APy>KeCTBOTO.

KbM Aatata Ha OAOOpEHHE HA TO3H MEKANHEH HHAHUBHAYAACH OTHET €A IIYOAHKYBAHHI HOBH CTAHAAPTH, U3MCHCHUSA U
PasACHEHNs KbM CBIIECTBYBAIIN BeYe CTAHAAPTH, HO HE Ca BAC3AU B cuAa nAH He ca npuetu ot EC 3a dunaHCcOBaTa
roAnHa, 3arrousarra Ha 1 sayapu 2021 r., 1 He ca OHAM IIPHAOKEHH OT IIO-paHHA AaTta oT Apyxectsoto. He ce ouaksa
Te A4 HMMAT CBIIeCTBEH e(eKT BBPXy (DHHAHCOBHTE OTYETH Ha APYKeCTBOTO. PBKOBOACTBOTO OYAKBA BCHUKH
CTAHAAPTH U H3MCHECHHA A OBAAT IIPHETH B CYECTOBOAHATA IIOAHTHKA Ha APYKECTBOTO IIPE3 IIbPBHUA IIEPHOA,
3AITOYBAII] CACA AATATA HA BAM3AHETO UM B CHAAQ.

HpOMCHI/ITG Ca CBbP3aHU CbC CACAHUTE CTAHAAPTH:

e Ismenenns 8 MCPO 3 busumec Kombummammm, MCC 16 Mmorn, mammmam u cpopbxernus, MCC 37
ITpoBu3arw, yCAOBHH 3aABAKEHHSA U YCAOBHH aKTHBH B cuAa oT 1 aayapu 2022 r., npuern ot EC

e Toaurrau moaobpenns 2018-2020 r. B cuaa ot 1 aryapu 2022 r., npuern ot EC

o Vzmenennsa 8 MCOO 17 3acrpaxoBateanu aorosopu B cuAa ot 1 aayapu 2013 r., mpuer ot EC

e Usmenenns 8 MCC 1 Ilpeacrassne Ha dpunarcoBure oraern: Kaacudrkanms Ha ITACHBUTE KATO TEKYILH U
HETEKyIIH, B cuAa ot 1 sayapu 2023 r., Bce omre He e puer ot EC

o Vsmenenna mwa MCC 1 IlpeacraBane ma dpurancosure ordern, MCPO Magpaenua 3a mpuaoixkeHue 2:
OmnoBecTABaHE HA CICTOBOAHHU IOAUTHKH, B crAa ot 1 auyapu 2023 1., Bce ome He ca npueru ot EC

e lsmenenns 8 MCC 8 CaeToBOAHA IIOAUTHKA, IIPOMEHH B CIETOBOAHHTE IIPUOAUZHTEAHH OLCHKH M TPEIIIKH:
OmpeAeAeHHE HA CIETOBOAHH IIPUOAUZUTEAHH OLICHKH, B cuAa oT 1 auyapu 2023 r., Bce orrie He ca IPHETH
or EC

e Ismenenns 8 MCC 12 Aambum Bbpxy Aoxoaa: OTCpOUCHHTE AAHDBLUM CBBP3AHH C AKTHBH W ITACHBU
IIPOU3THYAIIN OT CAMHIYHU TPaH3aKnnuu B cuAa ot 1 aayapu 2023 r. Bee orre He ca mpuern ot EC

e  Vzmenenna B MCPO 17 3acrpaxosareanu coropopu: [Iepsonagasno npuaarane xa MCPO 17 u MCPO 9
— Cpasaureana nadopmarus B cuaa ot 1 aayapu 2023 r., Bce ome e ca npuertu ot EC.

e  Vsmenenna 8 MCPO 14 ,,OrcpodeHn cMeTKH IIPU peryAupanu reHn’ B cuaa ot 1 auayapu 2016 r., Bce orre
He ca mpuern ot BEC

4. CpiiecTBeHU CYETOBOAHH IIOAUTHKH
4.1. OGuu IpuAOIKeHUA

Haii-3paunmure CYCTOBOAHM ITOAHUTHKH, IIPUAATAHN IIPH U3TOTBAHCTO HA TO3M MHAMBHUAYAACH CIDI/IHQ.HCOB OT4YET, Ca
IIPCACTABCHH ITO-AOAY.

PUHAHCOBUAT OTYET € U3TOTBEH IIpH CIIa3BaHC HA IPHUHIMUIINTE 32 OICHABAHC HA BCHUYKHN BHUAOBC aKTHUBH, ITACHUBH,
IIPUXOAH M Pa3sXOAH CBIAACHO MC®O. basure 32 OICHKa Ca OIIOBECTCHHU HOAPO6HO IIO-HATATbK B CYCTOBOAHATA
ITOAUTHKA KbM HHAUBUAYAAHUS CIDI/IHaHCOB OT4YCT.

C/\CABa Aa CE OT6€/\C)KI/I, YC IIpM HM3TOTBAHETO HaA IIPCACTABCHUA MCKANHCH CpI/IHaHCOB OTYET Ca M3IIOA3BAaHH
CYCTOBOAHHN OLICHKH W AOITYCKAHMS. BT;HP@KI/I 9e TE€ ca 6231/IpaHI/I Ha I/IHCIDOPMQ.LII/IH, IIPEAOCTAaBEHA HA PBKOBOACTBOTO
KbM AaTaTa Ha HU3TOTBAHEC Ha CpI/IHaHCOBI/IH OTYET, PEAAHUTE PE3YATATH MOIAT Aa CE€ Pa3AHMYIaBAT OT HAIIPABCHUTE
OILICHKH 1 AOITYCKaHMA.

4.2. IlpeacraBsaHe HA (pEHAHCOBHUA OTYET

®unancoBuAT order e upeacraseH B cporsercTere ¢ MCC 1 | Ilpeacrassiae Ha buHarcoBH ordeTH’. APyKeCTBOTO
IIPEACTABA OTUCTA 34 IIeIaADATa HAM 3aryOaTa M APYIHA BCCOOXBATEH AOXOA B CAUHEH OTUCT.

B oruera za CpI/IHaHCOBOTO CbCTOAHHNE CC IIPEACTABAT ABA CPaBHUTCAHHU IIEPHOAA, KOIraTO Apy'HCQCTBOTO IIpuAara
CYCTOBOAHA IIOAHMTHKA PETPOCHCKTHUBHO, IIPCU3YUCAABA PETPOCIICKTUBHO ITO3UIIUM BBB q)I/IHaHCOBI/IH OTYET HAHN
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HPCKAaCI/ICpI/ILII/Ipa ITO3UIINM BHB CpI/IHaHCOBI/IH OTYET MU TOBAa MMa CBHINCCIBCH €C1)€KT BBPXY HHq)OpMaHHHTa B OT4YETA
3a ClDI/IHaHCOBOTO CBbCTOSHNC KbM HAYAAOTO HA IIPECAXOAHUS IICPHOA.

4.3. ®yHKIIMOHAAHA BAAYTA U BAAYTa HA IIPEACTABAHE

PyuKIOHAAHATA BAAYTA HA APY/KECTBOTO € BAAYTATA, B KOATO CEC U3BBPIIIBAT OCHOBHO CACAKHTE B CTPAHATA, B KOATO
TO ¢ perucTpupano. ToBa ¢ OBATAPCKUAT ACB, KOUTO CBIAACHO MECTHOTO 3aKOHOAATEACTBO € C (PUKCHPAH KYPC KbM
esporo npu cporHoierne 1 espo = 1.95583 as. BHDB ompeaeas oOMeHHHTE KypcoBe Ha OBATAPCKHA AEB KbM
APYIHTE Iy/KACCTPAHHH BAAYTH, H3IIOA3BAHKH KypCa Ha €BPOTO KbM CHOTBETHATA BAAYTA HA MEKAYHAPOAHHTE ITA3aPH.
[1py rppBOHAYAAHO IIPU3HABAHE, CACAKA B IYKACCTPAHHA BAAYTA CE€ 3AIIMCBA BbB (PDYHKIIHOHAAHATA BAAYTA, KATO KbM
CyMaTa B UyiKACCTPAHHA BAAYTA CE IIPHAATa OOMEHHUAT KypC KbM MOMEHTA HA CACAKATAa MAM chOuTrero. Ilapuannre
CPEACTBA, B3EMAHHUATA M 3aABAKCHUATA, ACHOMHHHUPAHU B UYAKACCTPAHHA BAAYTA CE OTYMUTAT BB (DYHKIIMOHAAHATA
BAAYTa, KATO CE IIpHAara OOMeHHusA Kypc, nyosukysan or BHDB 3a Bceku paGoren aen. Kem 30 cemremspu Te ce
OIIECHABAT B O'BAIAPCKU ACBA, KATO CE M3ITOA3BA 3AKAIOYHTEAHHA oOMeHeH Kypc Ha BHD xbM aaTaTa Ha drHancoBud
oruer. Edpexture OT KypcoBHTE PpAa3AHKH, CBBP3aHH C YPEKAAHETO HA CACAKHM B UYKACCTPAHHA BAAYTA, HAM
OTYNTAHETO HA CACAKU B UyKACCTPAHHA BAAYTA IIO KyPCOBE, KOHTO €4 PA3AMYHH OT TE3H, II0 KOUTO IIbPBOHAYAAHO €4
OUAHM NIPH3HATH, CE BKAIOYBAT B OTYCTA 32 BCCOOXBATHUA AOXOA B IIEPHOAA HA BB3HMKBAHETO MM. Baayrara Ha
IIPEACTABAHE BBB (DMHAHCOBUTE OTYCTH HA APYKECTBOTO CBHIIO € OBATAPCKHAT ACB.

4.4. Yupasaenue Ha PUHAHCOBUTE PUCKOBE

B xoaa Ha oOnuaiiHATA CH ACHHOCT APY/KECTBOTO MOXKE A2 ObAC H3AOKEHO HA PASAMYHHU (PHHAHCOBH PHCKOBE, HAil-
BAKHUTE, OT KOUTO Ca: I1a3apeH (BKAIOYBAIL BAAYTEH PHCK, PHCK OT IIPOMAHA Ha CIIPAaBEAANBATA CTOMHOCT H I[EHOBH
PHCK), KPEAUTCH PHCK, AHKBUACH PHCK M PHUCK HA AUXBEHO-OOBBP3aHU MapHYIHH ITOTOIH. PHHAHCOBHTE PHCKOBE
TEKYIIO Ce MACHTH(UIINPAT, H3MEPBAT K HAOAIOAABAT C IIOMOIITA HA PAa3AHYHN KOHTPOAHH MEXAHH3MH, 32 Ad CE
OIIPEAEAAT AACKBATHH HACMHH BBL3HATPAKACHHA, IICHATA HA IPHBACYCHHUTE 3a€MH H Ad CE OIEHAT aAAEKBATHO
dopmMuTe Ha ITIOAABPIKAHE HA CBOOOAHHTE AMKBHAHHU CPEACTBA, O€3 A4 Ce AOIIYCKA HEOIIPABAAHA KOHIICHTPALINA HA
AAAEH PHCK.

4.5. AepuHUINA U OLIEHKA HA €AEMEHTHUTE HA OTYeTAa 32 (PUHAHCOBOTO CHCTOAHUE
4.5.1. A’BATOCPOYHH HHBECTULUU

A"b/\l"OCpO‘IHI/ITe HWHBECTHULINH, IIPEACTABAABAINM AKIIMKX B ABINEPHH, ACOLOHMUPAHU M APYIH APYKECTBa, Ca
IIPECACTAaBCHU BbB CIDI/IHQ.HCOBI/IH OTYECT IIO II€HA Ha HpI/IAO6I/IBaHC (CC6€CTOﬁHOCT), KOATO IIPCACTABAsIBA CIIDABCAAHBATA
CTOIMHOCT Ha BB3HAIPAKACHHCTO, KOCTO € OHAO ITAQATEHO, BKAIOYHUTCAHO ITPEKHTC PA3XOAH IIO HpI/IAO6I/IBaH€ Ha
HWHBECTUILIMATA, HAMAACHA C HATPyIIaHaTa O6€3LI€HK2..

Apy)KCCTBOTO OTYHTA CYECTOBOAHO CAHA MHBCCTHUIIMA KAaTO MHBCCTHIHA B ABIIECPHO APYKECTBO, KOTATO YIPAKHABA
KOHTPOA. HaAPILIe € KOHTPOA, KOrarto APY)KecTBOTO € H3AOXKEHO Ha, MAHM HMa IIpaBa BBPXYy, IIPOMEHANBATA
BB3BPBIIAEMOCT OT CBOETO yYaCTHE B IIPEAIIPUATHETO, B KOETO € HMHBECTHPAHO, U HMa BB3MOXKHOCT Aad OKaKe
B%SAGEICTBHG BBPXY Ta3W BB3BPHIHAEMOCT IIOCPEACTBOM CBOUTC IIPABOMOIIMSA BBHPXY IIPEAIIPUATHETO, B KOETO €
HUHBECTHUPAHO.

ACOL[I/II/IpaHO IIPCAIIPUATHC € IIPCAIIPHUATHIC, B KOCTO MHBECTUTOPDT YIIPAKHABA 3HAYUTCAHO BAUAHMEC, HO KOCTO HE
IIPEACTAaBAAIBA HUTO ABIIEPHO, HUTO CMECCHO IPCAIIPUATHC HAa MHBECTUTOPA. 3HAYUTEAHOTO BAUAHUE CE nspassBa B
IIpaBOTO Ha y4YaCTHC IIpPU B3CMAaHCTO HaA PCIICHHSA, CBBP3aHH C CIDI/IHQ.HCOBQ.TQ. H OII€paTUBHATA ACﬁHOCT Ha
IIPEAIIPHUATHUETO, B KOETO € HHBECTUPAHO, HO HE I KOHTPOA BbPXY Ta3U Aef/'IHOCT. OOHKHOBEHO 3HAYUTEAHO BAUSAHUE
CE YIIPpAKHABA, KOTATO MHBECTUTOPDBT IIPUTCIKABA 20 mAu moBeue IIpOoLEHTA OT I'AACOBCTE B IIPCAIIPUATHCTO, B KOCTO €
HUHBECTHUPAHO.

[NpurexaBanure OT ApyKecTBara B Ipylata MHBECTHIINH B APYTH APYKECTBA ITOAACKAT HA EKETOACH IIPETACA 34
oOesrieHKa. [Ipn ycraHOBsABaHE HA YCAOBHSA 32 OOE3IIEHKA, TA CE OTPA3ABa IPE3 APYL BCEOOXBATEH AOXOA, B Pe3epB OT
IIPEOIICHKA. 34 CIIPABEAANBA CTOMHOCT Ha DOPCOBO THPIYBAHUTE AKIINHU CE IIPHEMA IIOCACAHATA OOPCOBa IieHa KbM 31
ackemBpu 2022 r. PesyATarpT OT TAXHOTO OICHABAHE CE€ IIOCOYBA AHMPEKTHO B Ile9aAOara HAH 3arybara Ha
APY/KECTBATA OT IPYIIATA B OYETA 3a BCCOOXBATHUA AOXOA.

Ilpr mokymka u IpoaaxOa HA HHBECTHIIMN B ABIICPHH W ACOLHMHPAHH APYMKECTBA C€ IIPHAAra ,AaTaTa Ha
CKAIOYBAHE Ha CACAKATA.
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MuBecTuruure ce OTIHCBAT, KOTATO C€ IPEXBBPAAT NPaBaTd, KOHTO IPOH3TUYAT OT TAX HA APYIHM AHIA IpU
HACTBIIBAHETO HA IIPABHHTE OCHOBAHMA 32 TOBA M IIO TO3M HAYHH CE 3aryOBA KOHTPOAA BBPXY CTOIAHCKUTE H3TOAM
OT CbOTBETHMS KOHKpETeH Tuil nuBectunum. [leuarbara/ (3arybarTa) OT mpoAakGaTa MM ce IPEACTABA CbOTBETHO KbM
»lleqanba oT puHAHCOBA ACHHOCT B OTYETA 3a BCCOOXBATHUA AOXOA (B ITe9aA0aTa HAH 3ary0ara 3a TOAMHATA).

ITpuxoamuTe OT AMBHACHTH, CBBP3aHU C ABATOCPOYHNTE MHBECTUIINH CE IIPH3HABAT KATO TEKYIIN IIPUXOAU H CE
IIPEACTABAT B OTYETA 32 BCEOOXBATHHA AOXOA KbM CTaTHATA ,,llewanba o dpuHaHCOBA AcHHOCT.

4.5.2. HHBECTULIMOHHUA UMOTH

I/IHBQCTI/IHI/IOHHI/ITQ HMOTH CC€ OLICHABAT I'bPBOHAYAAHO IIO C€6€CTOﬁHOCT, BKAIOYBAINA ITOKYITHATA IICHA M BCAKAKBH
Pa3sxOAH, KOUTO Ca IIPSAKO CBBP3aHM C MHBCCTUIIMOHHMSA MMOT, HAIIPUMEP XOHOPAPH 32 IIPABHU YCAYIH, AAHBII 110
IIPEXBBPASHE HA UMOTA 1 APYTH Pa3XOAM 110 CACAKATA.

MoaeA Ha CIPABEAAMBATA CTOMHOCT

Apy)KeCTBOTO OTYHTA KATO MHBCCTUIHOHHN MMOTH 3C€MA U CIPAaAH, KOUTO CE ABPIKAT 32 ITIOAYYaBAHC HA IIPUXOAH OT
HaEeM M 32 YBCAHYCHHMC Ha KaIlUTaAa, I10 MOACAA Ha CIIPABCAAMBATA CTOIHOCT.

I/IHBQCTI/IL{I/IOHHI/ITQ HUMOTH CC IIPCONCHABAT HAa I'OAWIITHA 0232 M ce BKAIOYBAT B OTYETA 32 q)I/IHaHCOBOTO CbCTOAHHE
II0 CIIPAaBEAANBA cromnocr. Te ce OIIPEACAAT OT HE3aBHCHUMH OICHUTCAH C Hpoq)CCHOHaAHa KBaAI/Iq)I/IKaLII/Iﬂ n
3HAYUTCACH HpquGCI/IOHa/\eH OIIUT B 3aBHCHMOCT OT XapaKIe¢pa M MCCTOHAXOXACHHUCTO HAa HMHBCCTHIHOHHHTC
HNMOTH, 633HpaﬁKH C€ Ha AOKA3aTCEACTBA 32 ITa3aPHUTC YCAOBMAI.

Besika mewanba man 3aryba OT IIPOMSHA B CIPaBEAAMBATA CTOMHOCT MAH OT HIPOAKOA HA AAACH HHBECTHULMOHCH
UMOT ce IpHu3HaBa He3abaBHO B reuanbarta nAn 3arybara Ha peA ,,Ileaanba /(3ary6a) or mpomsiHa B CTOHHOCTTA Ha
HePUHAHCOBH AKTHBH .

4.5.3. AKIIMOHEpEeH KaIuTaA

AKL{I/IOHGPHI/IHT KaITuTaA C€ IIPCACTABA IIO HETOBAaTa HOMHMHAAHA CTOMHOCT ¥ ChOTBETCTBA HA aKTyaAHaTa My C”bA€6Ha
perucrpanus.

4.5.4. PesepBu u HepasnpeseseHa medarba

PCSCPBI/ITC Ha APY)KGCTBOTO BKAIOYBAT 3aKOHOBHU PE3EPBU U APYI'U PE3EPBU, KOUTO CE o6pasyBaT OT Pa3IIPCACAAHE HA
CIDI/IHQ.HCOBI/ITG My PE3yATaATH. PCSCPBI/ITC Ha Apy)KCCTBOTO MOraT Aa C€ H3IIOA3BAT CaMO C PCIICHHC HaA O6LL[OTO
C"b6paHI/I€ Ha aKITMOHEPHUTE, CbIAACHO T"prOBCKI/Iﬂ 3aKOH M Y CTaBa HA Apy’)KCCTBOTO.

Hepasopeaeaerara mewanba BKAIOUBA TEKyIuA (DHHAHCOB PE3YATAT U HATPYIIAHNUTE IIEYAAOH OT MHHAAM TOAUHI.
4.5.5. 3aABAKEHUA KBM HA€TH AUIA
I Lramen zodumer ommycx

Coraacao Koaekca Ha Tpyaa IpaBOTO Ha ITOA3BAHE HA OIPEACACHHSA IIOAATA€M TOAHUIIICH OTIIYCK CE 3ala3Ba U B
CAyYaHTE, KOIaTO HE € H3IIOA3BAH B TOAMHATA, 32 KOATO ce orHacA. B cwvorBercrBue ¢ MCC 19 ,,Aoxoan Ha
HAETH AU~ Pa3XOADBT 34 OTIYCKH CE HAYMCAABA KATO Pa3XOA U CE IIPH3HABA KATO 3aABAKEHHE KbM CAYKHTCAUTE B
TOAWHATA, 324 KOSATO CE OTHACS.

Aegpunuparu doxoou npu nercuonuparte

B cnorBercrBue ¢ msuckBammsTa Ha KOACKC’& Ha TPpyAa, IPpHU IPCKPATABAHC HA TPYAOBHS AOIOBOD Ha CAYXKHICA,
HPI/IAO6I/IA IIpaBO HA II€HCUA 34 OCUTYPUTEACH CTAXK U Bb3PaCT, APYKECTBOTO MY HU3IIAAIA O6€3LL[€T€HI/I€ B ABYKpPaTCH
pasmep Ha 6pyTHOTO TPYAOBO BB3HAIPAKACHHE, AKO HATPYHIAHHAT TPYAOBHA CTAXK B APYKECTBOTO € IIO-MAaABK OT
ACCET TOAMHH, UAH B IICCTKPATCH Pa3MCcp Ha 6pyTHOTO TPYAOBO BB3HATPAKACHUE, IIPU HATPYIIAH TPYAOB CTaXK B
APYKECTBOTO HAA ACCET IIOCACAOBATCAHN TOAHI.

HOpaAI/I TOBA, Y€ HAMA AOCTATHbYHO AAHHH 32 HAACIKAHO OIIPCACAAHE HA pa3Mepa HAa AbAKHUMUTC O6€3LL[€T€HI/I}I, KaKTO
" IIOpaAH OYaKBAHHUTC IIPOMCHM B HOPMATHBHATA ypeA6a, B TO3H CpI/IHaHCOB OTYCT HE € HAYMCACHO 3aABAKCHUC 32
H3ITAAIITAHEC HA O6€3LL[€TCHI/IH Ha HACTHUTEC AHIA IIPX IICHCHUOHHPAHC.

4.5.6. ITpuxoau
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OcHoBHUTE IIpUXOAH, KOUTO Apy)KeCTBOTO TCHEpHpPaA, Ca CBbP3aHU C AUXBHU I10 IIPEAOCTABCHH 3aCMHU, IIPCOILICHKI Ha
q)I/IHaHCOBI/I AKTUBH, OTYHUTAHHU IIO CIIPABEAAHBA CTOMHOCT B Iedanbara u 39.F}762.Ta, IIOKYIIKO — npoAa>K6a Ha
B3CMaHM, ITOKYIIKO — npoAa>K6a Ha IMOTH 1 APYIH.

32 A2 OIIPEACAH AAAH M KAK AQ IIPH3HAE IPUXOAHU, APYKECTBOTO M3IIOA3BA CACAHHUTE 5 CTBIIKH:
1. Viaertudbuninpane Ha AOrOBOpa C KAUCHT

2. ViaerTudunupane Ha 3aAbAKEHUATA 32 H3ITHAHCHUE

3. OmpeaeAsiHe Ha IIEHATA HA CACAKATA

4. PasmpeAeAeHME Ha IIEHATA HA CACAKATA KbM 3aABAKCHHATA 32 H3IIbAHCHIE

5. IlpnsHaBaHe HA IPUXOAUTE, KOTATO €A YAOBACTBOPCHH 3aAbAKCHHUATA 32 H3IIbAHCHIE.

HpI/IXOAI/ITe CE IIpHU3HABAT MAHN B AAACH MOMCHT HAHM C TCYCHHC HaA BpeMeTO, KOrato MAH AOKATO APY)KQCTBOTO
YAOBACTBOPH 3aABAKCHHUATA 32 U3ITBAHCHUC, HpCXB%pAHﬁKH O6CLL[aHI/IT€ CTOKH UAH YCAYTY HAa CBOUTC KAMCHTH.

Apy)KeCTBOTO IIpHU3HaBa KaTO 3aADBAKCHHA II0 AOITOBOP BB3HAIPDAKACHHE, IIOAYYCHO IIO OTHOIICHHE Ha
HEYAOBACTBOPEHU 3AADBAKCHHUSA 32 U3ITbAHCHUE U I' IIPEACTABA KATO APYIH 3aABAKCHUSA B OTICTA 32 CIDI/IHQ.HCOBOTO
cocrostame. 1o CbIIIUA HAYMH, AKO Apy)KCCTBOTO YAOBACTBOPH 3aABAKECHHE 32 H3II'BAHCHHC, ITPECAMT Ad IIOAYYIH
BB3HAIPAKACHHETO, TO IIPHU3HABa B OTYCTA 32 ClDI/IHaHCOBOTO CbCTOAHNE HMAW AKTHUB IIO AOroBOpa, MAH B3EMAHE, B
3aBUCHUMOCT OT TOBAa AAAY CE€ U3NCKBA HEIIO APYIO OCBEH OIIPEACACHO BPEME 32 ITIOAYYIABAHE HA Bb3HAIPAKACHUETO.

4.5.7. IIpuxoAn OT AUXBH U AUBHAECHTHU

HpI/IXOAI/ITC OT AHUXBH Ca CBbP3aHU C IIPEAOCTABEHHU 3a€MU HA APYI'H Apy}KecTBa " AOrOBOPH 32 LIECHS. Te ce orumrar
TCEKYIIIO II0 MCTOAQ HA eCpCKTI/IBHaTa AUIXBa.

[IpuxoanTe OT AUBUACHTH CE€ ITPU3HABAT B MOMEHTA HA Bb3HUKBAHE Ha IIPABOTO 34 IIOAYYABAHE HA ITAAIIAHETO.
4.5.8. OmnepaTuBHH pa3dxoAu

OHepaTI/IBHI/ITe PasxoAHn Ce€ IIPU3HABAT B negaAdaTa uAu 32.FY62.T2. IIpA IIOA3BAHETO HAa YCAYIHMTE HAM HA AaTaTa Ha
BB3HHUKBAHCTO HM.

Koraro pasxoauTe He OTrOBapAT HA YCAOBHATA 3a pa3cpoduBaHe CbraacHo mauckpanuAra Ha MCPO 15, cermure ce
[IPU3HABAT KATO TEKYIIX B MOMEHTA Ha Bb3HUKBAHETO UM, KATO HAIIPUMEP HE CE OYaKBA A4 OBAAT BB3CTAHOBEHU HAH
IIEPHOABT HA Pa3CPOYBAHETO UM € AO CAHA TOAHMHA.

C/\eAHI/ITC OIIEPATUBHU PA3XOAH BUHAIU CE€ OTPA3ABAT KATO TEKYIL Pa3XOA B MOMEHTA HAa Bb3HHUKBAHCTO HIM:
- O6LL[I/I " AAMHUHUCTPATUBHU PAa3XOAU (OCB@H 4aKO H€ Ca 3a CMCTKa Ha K/\I/ICHTQ.);

- PaSXOAI/I, CBBbpP3aHN C U3ITBAHCHHC HA 3aABAKCHUCTO,

- PaSXOAI/I, 3a KOHUTO IIPCAIIPHATHETO HE MOKE Aa OIPCACAHM AAAH Ca CBBP3aHH C YAOBACTBOPCHO HMAU
HCEYAOBACTBOPEHO 3aABAJKCHHUC 32 N3IIBAHCHUC.

4.5.9. Pa3xoAu 3a AMXBH U Pa3XOAH 1O 3a€MH
PaszxoanTe 32 AUXBH Ce OTYHTAT TEKYILIO IO METOAA HA e(DEKTHBHATA AHXBA.

PasxoAuTe 110 3aeMH OCHOBHO ITPEACTABAABAT AUXBH IT0 3aeMUTE HA APYKECTBOTO. BCHYKM pasxoAn 110 3aemMu, KOUTO
AVMPEKTHO MOIaT Ad OBAAT OTHECEHH KbM 3aKYIIYBAHETO, CTPOMTEACTBOTO HAM IIPOU3BOACTBOTO HA CAMH OTTOBAPAIIL
HA YCAOBHSATA AKTUB, CE KAIIMTAAMSHPAT IIPE3 IIEPHOAQ, B KOITO Ce OYaKBA AKTUBBT Ad OBAC 3aBBPIIICH U IIPUBCACH B
TOTOBHOCT 32 M3IIOA3BAHE HAU IIPOAaKOA. OCTaHAANTE PA3XOAHU IIO 3aEMH CACABA Ad CE IIPH3HABAT KATO PAa3XOA 32
IIEPHOAA, B KOHTO Ca BB3HUKHAAH, B OTYETA 34 ITe4aAdaTa MAHM 3ary0aTa M APYrHs BCEOOXBATECH AOXOA Ha PEA
I leqanba/ (3aryba) or punancosa acitnocT”.

4.6. AarpuHO obGAarane

ChraacHO OBAIaPCKOTO AAHBYHO 3aKOHOAATEACTBO 32 2022 I. APYKECTBATA ABAKAT KOPIIOPATHBEH ITOAOXOACH AAHBK
(raEbK OT mmeuanbata) B pasmep Ha 10 % BBpxy obAaraemara rmewasda, kato 3a 2021 r. Toii cpiro e 6ua 10 %.

APY)KGCTBOTO IIprAara OaraHCcOBHUA METOA Ha 3aADbAKCHHUATA 32 OTYMTAHC HAa BPEMCHHHUTC AAHDBYHHU PA3SAHKH, IIPH
KOUTO BPEMCHHHUTC AAHDBYHH PA3AUKH CE€ YCTAHOBABAT YPC3 CpaBHABAHC Ha IIPCHOCHATA CTOIHOCT C AAHbYHATA
OCHOBa Ha AKTUBHUTE U IIACUBUTE. Y CTAHOBEHUTE OTCPOYECHH AAHDBYHHU AKTHUBU W ITACHBHU CE KOMIICHCHPAT H
AAHDBYHUAT eCpeKT C€ U3YHCAABA YPEC3 IIPHUAAIraHC HA AaHb4YHATA CTABKa, KOATO CC OYaKBa Ad 6T>AC IIPUAOKEHA IIPU
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TAXHOTO O6paTHO IIPpOABACHHC B 6T>A€H_l€. OTCPO‘IGHI/ITC AAHDBYIHU 3AADBAKEHUS CE€ IIPU3HABAT IIPU BCUYKH CAyYIal HA
BB3HUKBAHE, 2 OTCPOICHUTE AAHBbYHU AKTHUBH, CAMO AO CTEIICHTA, AO KOATO PBKOBOACTBOTO CYUTA, Y€ € CUI'YPHO, Y€
Apy)KCCTBOTO IIIe peaAusupa netla/\6a, 3a Ad U3II0OA3BAa AAHBbYHUA aKTHUB.

4.7. AOX0A HaA aKIUA

AOXOABT HA €AHA AKIINA CE U3YHCAABA HA OCHOBATA HA HETHATA I1€9aA0a 32 IIEPHOAA U CPEAHO-IIPETEIACHUSA OPOH Ha
OOMKHOBEHHTE IIONMEHHH aKIUK Ha APYKECTBOTO.

4.8. ®uHAHCOBU MHCTPYMEHTH
4.8.1. IlpusznaBaHe U OTHIHCBaHE

PuHAHCOBUTE AKTUBU U q)I/IHaHCOBI/ITe ITacuBH C€ IIPU3HABAT, KOTATO Apy'}KeCTBOTO CTaHC CTpaHa II0 AOTOBOPHHTC
YCAOBHUS HA CpI/IHaHCOBI/IH HUHCTPYMCHT.

PuHAHCOBUTE AKTUBU CE OTIIMCBAT, KOIraTO AOTOBOPHHUTC IIpaBa BBHPXY IMAPUYHHTC IIOTOOH OT @I/IHQHCOBI/IH AKTHUB
HU3THUYaT UAH KOTaTO CpI/IHaHCOBI/IHT AKTHB 1 110 CBINCCTBO BCUYKH PHCKOBE U U3TOAM CC IIPEXBBPASAT.

DUHAHCOBUTE ITACUBU CE OTIIMCBAT, KOI'aTO 3aABAKCHHUETO, IIOCOYEHO B AOIOBOpaA, € M3IITBAHCHO, € OTMCHCHO HAH
CPOKDBT MY € U3TCKDbA.

4.8.2. Kaacudukanua u mbpBOHAYAAHO OLICHABAHE HA (PUHAHCOBUTE AKTUBH

[TepBOHA9AAHO (PHHAHCOBHTE AKTHBHU CE OTYHTAT II0 CIIPABEAAHBA CTOMHOCT, KOPUTHPAHA C PA3XOANTE ITO CACAKATA,
C H3KAIOYEHHE Ha (DHHAHCOBUTE aKTHUBH IIO CIPABEAAUBA CTOHHOCT IIpe3 IredaAbara HMAW 3ary0aTa M ThPrOBCKUTE
B3EMAHUSA, KOUTO HE CHABDKAT CBINECTBEH (DHHAHCOB KOMIIOHEHT. |IbpBOHAWAAHATA OLCHKA HA (PUHAHCOBHTE
AKTHBH 110 CIPABEAAHBA CTOMHOCT IIpe3 Ire9aAbara HAH 3arydaTa He ce KOPUTHpPaA C PA3XOAUTE IO CACAKATA, KOUTO Ce
OTYHTAT KATO TEKYIIH Pa3XxOAH. [ I'bpBOHAYAAHATA OIICHKA HA THPIOBCKUTE B3EMAHHSA, KOUTO HE ChABPIKAT CHILIECTBEH
PUHAHCOB KOMIIOHEHT, IIPEACTABAABA II€HATa HA cAeAKata cbraacHo MCPO 15.

B 3aBrcuHMOCT OT HAYHHA HA ITOCACABAIIIO OTYHUTAHE, (PUHAHCOBHUTE AKTUBH CE KAACH(DUIIIPAT B CAHA OT CACAHHUTE
KaTETOPHUUL:

®  ABATOBH MHCTPYMEHTH IIO AMOPTH3MPAHA CTOMHOCT;

¢  (PHUHAHCOBH AKTHBH II0 CIIPABEAAHBA CTOMHOCT IIpe3 mevanbaTa HAM 3aryoara;

° q)I/IHaHCOBI/I AKTHUBH IIO CIIPABEAANBA CTOMHOCT IIpe3 ApyTr BCEOOXBATEH AOXOA C AU Oe3 pCK/\aCI/ICpI/IKaLII/IH B
negaAbaTa MAT 3ary6aTa B 3aBHCHUMOCT AAAX CA ABATOBH MAW KAIIUTAAOBH MHCTPYMCHTH.

K/\aCI/ICpI/IKaLII/IHTa Ha CpI/IHaHCOBI/ITe AKTHUBH CE OIIPEACAA HA 0a3ara Ha CACAHHUTC ABC YCAOBHA:
° Oousuec MOACEADBT Ha Apy)KCCTBOTO 32 yIIPaBACHHC HaA CpI/IHaHCOBI/ITC AKTHUBH,

o XaPaKTCPUCTUKUTC HA AOTOBOPHHUTE ITAPHUIHU IIOTONH HA q)I/IHaHCOBI/IH AKTHB.

Bermuky NpEXOAM M PasXOAHM, CBBP3aHH C IIOKYIKO-IIPOARKOA M IIPOMSHA B CIPABEAAHMBATA CTOMHOCT Ha
(puHAHCOBUTE AKTUBH, KOMTO Ca IIpHM3HATH B Iedarbara u sarybara, ce BKAIOUBAaT BBB ,Ilewanba/ (3aryba) or
OCHOBHA AcHHOCT. BCHYKM IPUXOAM B PasXOAM OT AMXBH, KAKTO M IIPU3HABAHE HA U OOPATHO IIPOSIBACHHUC HA
OYAKBAHN KPEAMTHH 3aryOH ce IIPEACTaBAT Ha peA ,,lleuanba/(3ary6a) or pumHamcoBa ACHHOCT B oTdera 3a
rreganbara HAH 3ary0ara u APyIus BCEOOXBATEH AOXOA.

o

4.8.3. ITocaeABamio oneHABaHe HA (PUHAHCOBUTE AKTUBH
A’BATOBH HHCTPYMEHTH 110 AMOPTU3HPAHA CTOMHOCT

DUHAHCOBUTE AKTUBHU CE OLICHABAT 110 aMOPTHU3HUPaHA CTOI>'IHOCT, AKO aKTHUBUTC U3ITBAHABAT CACAHHUTC KPUTCPHUM 1 HE
Ca OIIPCACACHH 32 OIICHABAHE 110 CIIPABCAANBA CTOIMHOCT Ipes negaAdaTa u 3ary6aTa:

o APYKECTBOTO YIIPABASBA AKTUBUTC B PAMKHTEC HA busHec MOAEA, 9YUATO LIEA € A AbPIKU CpI/IHaHCOBI/ITC AKTUBH
u Aa c1>61/1pa TEXHUTC AOTOBOPHH HNAPHUYHU IIOTOIM,

o CBI'AACHO AOIOBOPHHTC YCAOBHUA HaA q)I/IHaHCOBI/IH AKTHUB Ha KOHKpCTHI/I AATHU BBb3HHKBAT HapI/DIHI/I IIOTOIIH,
KOHTO Ca CAMHCTBCHO ITAAIITAHUS 110 TAABHHUITA T AXBA BbPXY HCIIOracCHaTa CymMa HAa I'AABHHIIATA.

Tasu KaTeropusa BKAIOYBA HCACPHUBATHBHU CpHHaHCOBI/I AKTUBH KaTO 3a€MHM M B3EMaHHA C (t)I/IKCI/IPZ{HI/I AN
OIIPEACAMIMH ITAAIMIAHHUA, KOUTO HC CE KOTHpPAT HAa AKTHUBCH IIa3ap. C/\@A ITbPBOHAYAAHOTO IIPHU3HABaHE TE CE
OLICHABAT IIO aMOPTHU3MPaHA CTOMHOCT C M3IIOA3BAHE HA MCTOAQ HA eq)CKTI/IBHaTa AHXBA. AI/ICKOHTI/IpaHe HC CC
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H3BBPINBA, KOIraTto eq)CKTbT OT HEIO € HECBIILECTBCH. APY)KCCTBOTO KAaCI/ICpI/ILII/Ipa B Ta3W KATCropusa IIapurc H
IIAPUYIHUTE €KBUBAACHTH, TBPITOBCKUTE U APYTH B3EMAHMA, KAKTO ¥ PETUCTPUPAHN HA 6opcaTa O6/\I/IFaLII/II/I.

Teproecku B3emMaHus

T"prOBCKI/ITe B3EMaHMA Ca CYMH, AbAJKMMH OT KAMCHTH 32 IIPOAAACHH CTOKH HAN YCAYIH, U3BBPIICHU B obnuatHuA
XOA Ha CTOIIaHCKaTa ACﬁHOCT. OOuKHOBEHO TE ce ADBAKAT 32 YPEKAAHE B KPAaTbK CPOK H CAEAOBATEAHO Ca
KAaCI/ICpI/ILII/IpaHI/I KaTO TCKYIIH. T"bpl"OBCKI/ITe B3CMaHHA CE€ IIPU3HABAT II'bPBOHAYAAHO B pPa3MEp Ha 6€3yCAOBHOTO
BB3HAIPAKACHHE, OCBCH aKO CBADBPKAT 3HAYHUTCAHHM KOMIIOHCHTHU Ha CpI/IHaHCI/IpaHe. APY)KCCTBOTO ADBPIKI
THPrOBCKHUTC B3CMaHMA C IICA c1>61/1paHe Ha AOTOBOPHHUTC IIAPpUYHH IIOTOIIM M CACAOBATCAHO IM OICHfABA IIO
AMOPTHU3HUPAHA CTOﬁHOCT, KaTO H3IIOA3BAa METOAQA HA Cq)CKTI/IBHaTa AHXBa. AI/ICKOHTI/IPB.HC HE C€ HM3BBbPIIBA, KOIaTO
CqDGKTbT OT HEIO € HECBIIICCTBCH.

DUHAHCOBY AKTHBU 110 CIPABEAANBA CTOMHOCT Ipe3 rnedasbara nau 3arybara

DurHAHCOBH AKTHBH, 32 KOUTO HE € IIPHAOKHM OHM3HEC MOACA ,ADBPKAHU 34 CHOMPAHE HA AOTOBOPHHUTE ITAPHIHHI
ITOTOIU MAH OH3HEC MOAEA ,, ABPKAHH 3a CHOHPAHE U IPOAAKOA™, KAKTO M (DHHAHCOBH AKTHBH, YHHTO AOTOBOPHI
[TAPUYHH IIOTOLN HE €A CAMHCTBEHO IIAAINAHUA HAa TAABHUIA M AMXBH, C€ OTYHTAT IIO0 CIIPABEAAMBA CTOMHOCT IIpe3
rreganbara nAm 3aryoara.

Tasu KaTeropusa CbAbpKa CBINO TaKa HMHBECTUIMHU B KAIIUTAAOBH HHCTPYMEHTH. Apy'}KeCTBOTO oTyuTa TE3U
HWHBECTHUILINU IIO CIIPABEAAHBA CTOMHOCT Ipe3 negaAbaTa uAn 32.FY69.T9. " HE € HalIpaBUA2 HEOTMEHUM I/I360p Aa TH
OT4YHTa IIO CIPaBCAAHBA CTOIHOCT IIpe3 Apyr BCEOOXBATEH AOXOA. HpOMeHI/ITC B CIIpaBCAAHMBATA CTOIMHOCT HAa
AKTUBUTE B TAa3M KATCTOPUA CE OTPA3ABAT B rneganbaTa u 32,F}769.T9.. CHpaBeA/\I/IBaTa CTOMHOCT Ha CIDI/IHQ.HCOBI/ITQ AKTUBU
B Ta3W KATETOpHA CE€ OIIPCACAA YPE3 KOTHPAHH IICHM Ha AKTHUBCH IIa3ap HAHM YPE3 H3IIOA3BAHC HA TCXHUKH 32
OICHABAHE, B cx\y‘qaﬁ Yc HAMA aKTHUBCH ITa3ap.

4.8.4. OOGe3uenka Ha GUHAHCOBUTE AKTUBU

Hosure msucksammsa 3a oOesteHka cbraacHo MCOO 9 wmsmoassar mosede HHGOPMALNA, OPHUEHTHPAHA KbM
ODACIIIETO, 32 A4 IIPU3HAAT OYAKBAHHTE KPEAUTHU 3aIyOH — MOAECABT 32 ,,04aKBAHHUTE KPEAHTHH 3aryOom’, KOHTO
3aMeCTBa ,,MOA€AA Ha ITOHeceHnTe 3aryou‘, mpeacraseH B MCC 39.

WNHuCcTpymMeHTHTE, KOHTO IIOIIAAAT B OOXBATA HA HOBHTE M3HCKBAHUSA, BKAFOYBAT 3a€MH U APYTH ABATOBH (PHHAHCOBHU
AKTWBH, OIICHABAHM II0 AMOPTHU3HPAHA CTOHHOCT, TBHPIOBCKA B3E€MAHNA, AKTHBH IIO0 AOIOBOPH, IPHU3HATH H
oueHmBaHU ¢braacHO MCPO 15, KaKTO M KPEAUTHH aHTKHUMEHTH U HAKOU AOTOBOPH 32 (DHHAHCOBA rapaHIus (IIPU
EMHUTEHTA), KOUTO HE Ce OTYHUTAT IO CIIPABEAAHBA CTOMHOCT IIPe3 IIedaAbaTa HAN 3ary0aTa.

HpI/ISHaBaHeTO Ha KPCAUTHU 3211”}761/1 Bede HE 34BHCH OT HACTBIIBAHETO HA ChOHTHE C KpEAHUTHA 3ary6a.
Bmecro ToBa Apyﬁ(eCTBOTO pasraexAa IIO-IMUPOK CHEKTBhP OT I/IHqJOpMaL[I/IH IIpA OLI€HKAaTa HAa KPCAUTHHUA PHUCK U
OILICHABAHETO HAa OYAKBAHUTC KPCAUTHU 39.I'y'6I/I, BKAFOYUTECAHO MHHAAH C”b6I/ITI/IH, TCKyIIX YCAOBHA, Pa3yMHH U
IIOAABPIKAIIIN  ITPOIHO3HM, KOHTO BAHMAAT BBPXYy OYaKBaHATA C”b6I/IpaCMOCT Ha 6"bA€LU:I/IT€ IIapUYHN IIOTOIHX HaA
HUHCTPYMCHTA.

Apy)KeCTBOTO Ha4YMCAABA O6€3L[€HK21 Ha TBbProOBCKHUTC B3CMaHMSA, KOUTO HC Ca oDesIIeueHy ChC 3aA0T HA AKITUM. Karo
HUHAWUKATOPH 32 IIOTCHIHAAHA O6€3L[€HK21 Ha THPrOBCKUTC B3EMaHHA APYKECTBOTO CYHTA HACTBIIMAM 3HAYHUTCAHM
CI)I/IHQ.HCOBI/I 3aTPYAHCHHS Ha AC6I/ITOpa, BEPOATHOCTTA AC6I/ITOp"bT Aa BCTBIIM B IIPOICAYPA IIO HECHCTOATCAHOCT
HUAW HCHUBITBAHCHHC Ha AOIOBOPCHHMTC AHTAKHMMCHTH OT CITpaHa Ha KOHTparcHra u 320aBa Ha ITAAITAHUATA U
CTCIICHTA Ha O6C/\y)KBaHCTO M.

4.8.5. Kaacudukanusa u oneHaBaHe Ha PUHAHCOBUTE ITIACHBHU

PuHaHCcOBUTE HACUBU HA Apy')l(eCTBOTO BKAFOYBAT ITOAYYCHU 3ACMHU — OAHKOBU U O6AI/IF2.I_II/IOHHI/I, TBPI"OBCKI/I %8 ApyrI/I
q)I/IHaHCOBI/I 3aABbAKCHUA.

PuHaHCOBUATE IACUBH CeE OLICHABAT ITPPBOHAYAAHO IIO CIIPABCAAMBA CTOMHOCT ", KBACTO € IIPHUAOKHMO,
C€ KOpHUTHPAT IIO OTHOIICHHE HaA Pa3XOAHTC IIO CACAKATa, OCBCH aKO APY)KGCTBOTO HE € OIPEACAHAO AAACH
CpI/IHaHCOB ITaCHB KaTO OLICHABAH IIO CIIPABEAAUBA CTOMHOCT Ipes negaAdaTa u 3ary6aTa.

DUHAHCOBUTE ITACUBU CE OIICHABAT ITOCACABAIIO IIO AMOPTHU3UPaAHA CTOﬁHOCT, HU3ITOA3BANKHU MCTOAQ HA eq)eKTI/IBHaTa
ANXBaA, C U3KAFOYCHHNC HA ACPHUBATHBU U CpI/IHaHCOBI/I ITaCUBH, KOUTO Ca OIIPEACACHH 32 OIICHABAHE IIO CIIPABCAANBA
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CTOMHOCT mpe3 medardara MAHM 3aryoara (C M3KAIOYEHME HA ACPHBATHBHN (DHHAHCOBH HHCTPYMEHTH, KOHTO Ca
OIpeACACHH 1 e(DEKTUBHI KATO XCAKHPAILL HHCTPYMEHT).

Beuukn pasxoAn CBBpP3aHU C AHXBH Ce IPEACTaBAT B ,,Ilewanba/(3aryba) or dpmmancoBa ACHHOCT® B OTYeTa 32
rreganbara HAH 3ary0ara H APyIus BCEOOXBATEH AOXOA.

4.8.6. PuHAHCOBHU IIACUBHA

PuHaHCOBUATE ITACUBU HA Apy'}KeCTBOTO BKAFOYBAT OAHKOBU 32a€MH U O6AI/IF2.LII/IOHHI/I 3aCcMU, prFOBCKI/I %8 ApyrI/I
3aABAKCHUA.

DuHaHCOBHTE IIACUBYU CE IIPU3HABAT, KOIATO CBHIIECTBYBA AOTOBOPHO 3AABAIKCHUIE 32 ITAAINAHC HA IIAPHYIHI CYMH UAN
APYT (PHHAHCOB AKTHUB HA APYIO IIPEAIIPUSATIE HAU AOTOBOPHO 3aABAKCHHUE 32 Pa3MAHA HA (DHHAHCOBU MHCTPYMCHTH
C APYIO IPEALPUATHE IIPH IIOTCHIUAAHO HEOAATOIPHUATHH YCAOBHS. BCHUKH pPasXOAM, CBBP3aHH C AHXBH, CC€
npu3HaBar B redarbarta nan saryoara Ha pea ,,I leaanba/(3ary6a) ot dpomrancosa AeiHOCT.

DUHAHCOBUTE ITACUBU CE OIICHABAT IIOCACABAIIO IIO aMOPTHU3MPaAHA CTOfIHOCT, KaTO C€ HM3IIOA3BA METOABT Ha
Cq)eKTI/IBHaTa ANXBa, C H3KAIOYCHUC Ha CpI/IHaHCOBI/I WHCTPYMEHTH, ABPKAHU 32 TbPIYBAHC HAHM OIIPCACACHHU 32
OILICHABAHE IIO CIIPABCAAMBA CTOHMHOCT B Ie4aADaTa MAKN 3ary6aTa, KOHUTO CE€ OLICHABAT IIO CIIPABEAANBA CTOWHOCT C
OTYHTAHC HAa IIPOMECHHUTE B negaA0aTa MAU 3ary6aTa.

Bbaukosure u O6AI/IF2.I_II/IOHHI/IT€ 3aeMH Ca B3€TH C IIEA ABATOCPOYHO IIOAITIOMAraHe Ha AeﬁHOCTTa Ha Apy)KGCTBOTO. Te
Ca OTpa3CHH B OTHYCTA 32 CpI/IHaHCOBOTO CbCTOAHHEC Ha Apy)KeCTBOTO, HCTHO OT Pa3XOAHUTC IIO IIOAYYAaBAHCTO Ha
3a€EMHATE. T"prOBCKI/ITG 3aABAKECHHA CC€ IPU3HABAT IIBPBOHAYAAHO IIO HOMHHAAHA CTOIMHOCT U BIIOCAECACTBHE CC
OLICHABAT 110 aMOPTH3HpPaHA CTOﬁHOCT, HaMaACHA C ITAAIIMAHUSA 110 YPEKAAHE HA 3aABAKCHUCTO.

AI/IBI/IAGHTI/ITG, ITAATUMHI HAa aKIMUOHEPUTE, CC IIPU3HABAT, KOraTO AUBHACHTHUTE Ca OAO6P€HI/I Ha O6H_IOTO CT>6P9.HI/I€ Ha
AKITHOHECPHUTE.

4.8.7. Aorosopu 3a npoAark6a 1 00paTHO U3KyIIyBaHe HA [IEHHU KHIIKA

L[eHHI/I KHIKa MOTraT Aa 6T>AaT A2aBaHU IIOA HAEM UAU IIPOAABAHU C AHTAXKUMCHT 32 O6paTHOTO UM HU3KYITyBaHC (peno—
CAG/\KB.). Tesn IICHHN KHIKA IIPOABANKABAT Aa CE€ IIPU3HABAT B OT4YETA 32 CpI/IHaHCOBO CbCTOAHHEC, KOI'aTO BCHYKU
CBIIIECTBCHU PHCKOBC M HM3I'OAM OT IIPUTCKABAHETO MM OCTaBaT 3a CMCTKa Ha Apy')KCCTBOTO. B Tosu C/\Y"IﬂfI cc
IIpHU3HAaBa 3aABAKCHHE KbM APpyraTa CTpaHa II0 AOTOBOpPa B OTYCTA 32 CIJI/IHQ.HCOBOTO CBbCTOAHHE, KOTaTO Apy)KGCTBOTO
ITOAYYH ITAPHUIHOTO BB3HATPAKACHUC.

AHa/\OFI/I‘IHO, KOraTo APY)KCCTBOTO B3uMa IIOA HAaCM HMAM KyIIyBa IICHHH KHIDKA C aHTAXKHMMCHT 324 o6paTHaTa um
npoAa>K6a (o6paTHa pCHO-CACAKa), HO HC HpI/IAO6I/IBa PHUCKOBETE B M3I'OAHTC OT COOCTBEHOCTTA BBPXY TAX, CACAKHTEC
CE TPETHUPAT KATO IIPEAOCTABCHM obesrreueHu 3aC€MH, KOrato IIapHYHOTO BB3HAIPAKACHHE € IIAATCHO. I_[CHHI/ITC
KHIKAa HC C€ IIPU3HABAT B OTYCTA 32 CpI/IHaHCOBOTO CbCTOSAAHHUE.

Pasankara MEKAY IIPOAAKHATA II€HA U IICHATA IIPU O6paTHOTO H3KyIIyBaHE CE IIPU3HaBa Pa3sCPOYCHO 3a IICPHOAA HA
AOTOBOPA, KATO CC M3IIOA3BA MCTOAA HA Cq)CKTI/IBHaTa AHXBa. L[(?HHI/ITe KHIKA, OTAAACHHU ITIOA HA€M, IIPOABAKABAT Ad
C€ IIpMU3HABAT B OTYCTA 32 CpI/IHaHCOBOTO CbCTOAHHE. I_[CHHI/I KHIKA, B3CTH IIOA HACEM, HE C€ IIPMU3HABAT B OTYCTA 32
CpI/IHaHCOBOTO CbCTOSIHMEC, OCBCH aKO HE Ca IIPOAAACHH Ha TPETH AHIIA, IIPHM KOCTO 3aADBAKCHHCTO 32 O6paTHO
H3KyIlyBaHE CC IIPHM3HABA KATO THPIOBCKO 3aADBAKCHHE IIO CIIPABCAAMBA CTOIMHOCT H ITIOCACABAILIATA neyaAda MAU
3211"}7621 C€ BKAXOYBA B HECTHHS OIICPATUBCH PE3YATAT.

4.9. ITapyn 1 MapUIHU €KBUBAACHTHU

HapHTe U IIAPUYHHUTE CKBUBAACHTH CE€ CHCTOAT OT HAAMYHUTC ITapH B 6p01>i, ITapu9HN CPEACTBA 110 OAHKOBU CMETKH,
6€3CpO‘IHI/I ACITIO3UTHU U ACIIO3UTH AO 3 Mecena.

4.10. IIpoBu3um, yCAOBHE NACHUBH U YCAOBHU AKTUBH

HpOBI/ISI/II/ITe C€ IIPHU3HABAT, KOIaTO HMa BCPOATHOCT CCralIHM 3aADBAKCHHA B PE3YATAT OT MHHAAO crbuTHe Ad
AOBEAAT AO U3XOAAILL IIOTOK HA PECYPCH OT Apy)KCCTBOTO 1 MOXKE Aa 6"bAC HaIIpaBCHA HAACKAHA OIICHKA HA CymMaTa Ha
3aAABAKCHUCTO. Boamoxkno e CPOYHOCTTA MAM CyMaTa Ha H3XOAJAMIHSA ITAPHUYCH IIOTOK Aa € HCCHUIYpPHA. Cerarrro
3aADBAKCHHE CC IIOPAXKAA OT HAAMYHETO Ha IIPABHO HAM KOHCTPYKTHBHO 3aABAKCHHC BCACACTBHC HAa MHHAAH
C”b6I/ITI/IH, HAIIpPUMEP TapaHIIUH, IIPABHU CIIOPOBC HAK O6PCM€HHB3LLII/I AOTOBOPH. HPOBI/IBI/II/ITC 3a IIPECTPYKTYPUPAHE
CE¢ IIpHM3HaBaT CaMO aKO ¢ pa3pa6OTeH u IIPHUAOKCH HOApO6€H c})opMa/\eH IIAAH 3a IIPECTPYKTYPUPAHE HAN
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PBPKOBOACTBOTO € ODABMAO OCHOBHHTE MOMEHTH HA ITAAHA 32 IIPECTPYKIypPUpaHE IIPEA TE3H, KOUTO OHMxa OuAM
sacerraAn. [1poBusuu 3a ObACIIH 3aTyON OT ACHHOCTTA HE CE IIPU3HABAT.

CyMaTa, KOATO CC IIpM3HAaBa KaTO IIPOBU3UA, CC HM3YHCAfBA HaA 0asa Haﬁ-HaAC)KAHaTa OIlICHKa Ha Pas3sXOAHTE,
HCO6XOAI/IMI/I 3a YpEXKAAHE Ha CCTAlIHO 3aADBAKEHHE KbM Kpad Ha OTYETHHA IICPHOA, KATO CE€ B3EMAT IIPEABUA
PHCKOBETEC M HCECHUIYPHOCTTA, CBBP3aHN CHC CCralIHOTO 3aABbAKCHHEC. Koraro CBhIIIECTBYBAT PCAHIIA HOAO6HI/I
3aABAKCHMSA, BEPOATHATA H€O6XOAI/IMOCT OT HM3XOAAI IIOTOK 32 ITIOraCcABaHE Ha 3aABAJKCHHCTO CE OIIPEACASA, KATO CE
OTHYCTE IpylraTa Ha 3aABAKCHUATA KATO IAAO. HPOBI/ISI/II/ITG C€ AMCKOHTHPAT, KOIraTo C(Zt)eKT"bT OT BPEMEBUTE PA3AHKH
B CTOMHOCTTA HA IIapuTC € 3HAYUTCACH.

O6CBLL[€T€HI/IH OT TPETHU AHIIA BB BPb3Ka C AAACHO 3aABAKCHUE, 32 KOUTO Apy’)KeCTBOTO € CUI'YPHO, Y€ IIC ITOAYYH,
C€ IIPMU3HABAT KATO OTACACH AKTUB. Tosu akTUB MOXKE 1 Ad HEC HAABHUIIIaBa CTOMHOCTTA HA ChOTBETHATA IIPOBU3MA.

IIpoBusuuTe ce IPEPasTACKAAT KbM Kpas Ha BCCKH OTYETEH IIEPUOA M CTOHHOCTTA UM CE KOPUIHPA, 32 Ad CE OTPA3H
HaH-AODpaTa IPUOAUZHTEAHA OLICHKA.

B CAy9aHUTE, B KOUTO C€ CYNTA, Y€ € MAAKO BEPOATHO Ad BB3HHUKHE HU3XOAAII ITOTOK HA MKOHOMHYCCKH PECYypCH B
PE3yATAT HA TEKYyIIO 3aABAYKCHHE, ITACHUB HE CC IIPHU3HAaBA. VcAoBHUTE ITACUBHA CACABA AAa CE€ OILICHABAT ITIOCACABAIIIO ITO
IMO-BUCOKATA CTOMHOCT MCIKAY OIIMCaHaTa IIO-rOpE€ CPpaBHMMA IIPOBH3MA M ITBPBOHAYAAHO IIpHM3HATATA CyMa,
HaMaACHA C HATPpyIIaHaTa aMOPTHU3aIluA.

BeposTHE BXOAAIIY ITOTOIM HA NKOHOMHYECKH ITOA3H, KOUTO BCE OIIE HE OTTOBAPAT Ha KPUTEPUHUTE 32 IIPH3HABAHE
HAa aKTUB, CE CMATAT 32 YCAOBHH 4KTHBH. 1€ Ca OIMCAHM 3a€AHO C YCAOBHHTE 3aABAKEHHA Ha APYKECTBOTO B
noscueHue 25.

4.11. 3HaunMu NpeleHKN Ha PBKOBOACTBOTO IIPU IIPHAAraHe HA CYETOBOAHATA IIOAUTUKA

3HAYNMUTE IIPELEHKN HA PBKOBOACTBOTO IIPH IIPHUAATAHETO HA CYECTOBOAHUTE IIOAHTHKH Ha APYKeCTBOTO, KOUTO
OKa3BAT HAH-CBIIECTBEHO BAHSAHHE BBPXY HHAHUBHAYAACH (DHHAHCOB OTHYET, €4 OINCAHU II0-AOAy. OCHOBHHTE
M3TOYHUIN HA HECUIYPHOCT IIPH H3IOA3BAHETO HA IIPHOAMSHTEAHHTE CYCTOBOAHH OILICHKH Ca OIHMCAHN B
noscuenue 4.11.3

4.11.1. OTcpoyeHH AAHBYHU AKTUBU

OrreHKaTa HA BEPOATHOCTTA 332 ODBACIIH ODAArAEMH AOXOAHM 32 YCBOABAHETO HA OTCPOYCHU AAHBYHH AKTHBH CC
Gasupa Ha ITOCACAHATA OAOOpeHA OIOAKETHA IIPOTHO3a, KOPHITMPAHA OTHOCHO 3HAYMMH HEODAATACMH IIPHXOAH H
PasxoAM ¥ CIeru(HYHN OIPAHMYCHUA 34 IIPCHACTHE HA HEH3IIOA3BAHM AAHDBYHH 3aIyOH HAM KPEAUTH. AKO
HAACKAHA ITPOTHO32 32 0DAATAEM AOXOA IIPEAIIOAATA BEPOSTHOTO M3ITOA3BAHE HA OTCPOYCH AAHDBYCH AKTUB OCOOCHO
B CAYYaH, KOIaTO aKTHBBT MOXKE Ad Ce yIOTpeOM Oe3 BPEeMEBO OrpaHHYCHIE, TOIABA OTCPOUYCHUAT AAHBYCH AKTHB CE
[IPU3HABA U3LUIAO. [IpU3HABAHETO HA OTCPOYUCHU AAHBYHH AKTUBH, KOUTO ITOAACKAT HAa OIIPECACACHU IIPABHU HAH
HMKOHOMUYCCKH OTPAHHYCHUS MAU HECHUIYPHOCT, C€ IIPEICHABA OT PBKOBOACTBOTO 3a BCEKH OTACACH CAyYaill Ha
6azara Ha crieruduaHTe (DAKTH U OOCTOATEACTBA.

4.11.2. A’BATOBY HHCTPYMEHTH, OLEHABAHU 110 aMOPTH3UPAaHA CTOHHOCT

Amaanser u HaMCPCHUATA Ha PBKOBOACTBOTO Ca IIOTBBPACHH OT ousHec MOACAA Ha ABPIKAHC Ha ADBATOBUTE
HUHCTPYMEHTH, KOUTO OTTOBapAT HAa M3MCKBAHUATA 34 IIOAYYAaBAHE HA ITAAINAHUA CAMHCTBEHO HAa I'AAaBHHUIIA YT AUXBH K
ADBPIKAHC Ha aKTHBHUTEC AO CT>6I/IpaH€TO Ha AOTIOBOPCEHHUTC IIAPpHUYHU IIOTOOH OT O6/\I/IF9.LII/II/ITC, KOHUTO Ca
KAaCI/ICpI/ILII/IpaHI/I KaTO ABAI'OBH HHCTPYMECHTH, OLICHABAHU IIO aMOPTHU3HPaAHA cronnocr. ToBa pemrenune €
C”bO6p213€HO C TCKyIIIaTa AMKBUAHOCT M KallTaAa Ha Apy)KCCTBOTO.

4.11.3. HecurypHocT Ha C4€TOBOAHU NPUOAN3UTEAHU OIEHKH

HpI/I H3TOTBAHCTO HA NHAHUBHUAYAACH CIJI/IHQ.HCOB OTYCT PBKOBOACTBOTO IIPAaBH PCAHIIA IIPCAIIOAOKCHHA, OLICHKH 1
AOITYCKaHUA OTHOCHO IIPHU3HABAHCTO M OLICHABAHCTO HA aKTHUBH, ITACUBH, HpI/IXOAI/I %8 paSXOAI/I.

AeﬁCTBHTCAHHTC pe3yATaTH MOTraT Aa CC€ Pa3AHYaBAT OT IIPCAIIOAOKCHHUATA, OICHKHTC M AOIIyCKAHUATA HaA
PBPKOBOACTBOTO U B PCAKH CAydan CbOTBECTCTBAT HAIIBAHO HA IIPCABAPUTCAHO OICHCHUTE PE3YATATH.

I1py U3roTBAHETO HA IIPEACTABCHUSA HHAHBHUAYAACH (PHHAHCOB OTYET 3HAYMMUTE IIPELICHKA HA PBKOBOACTBOTO IIPH
IIPHAATAHETO HA CYECTOBOAHHTE IIOAUTHKH Ha ApYKECTBOTO M OCHOBHHTE H3TOYHHIIM HA HECHIYPHOCT Ha
CYETOBOAHUTE IIPUOAUZUTEAHH OLICHKH HE CE PA3AHYABAT OT TE3H, OIIOBECTCHU B HHAUBHAYAAHUSA (PHHAHCOB OTYET
Ha ApyxectBorto kpM 31 aekemspu 2021 r.
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I/IHqDOpMaLII/IH OTHOCHO CBHICCTBEHHUTEC IIPCAIIOAOKCHUS, OIICHKH M AOITyCKaHHs, KOHUTO OKa3BaT HA-3HAYUTEAHO
BAUSAHUC BT,pxy HpI/ISHaBaHeTO 1 OLICHABAHCTO HA AaKTHUBU, ITACHBH, HpI/IXOAI/I nu paSXOAI/I, & HPCACTS.BCHQ. IIO-AOAY.

4.11.4. OGe3suenka Ha (pUHAHCOBU U He(PUHAHCOBU AKTUBU

3a 3ary6a oT O6€3LI€HK2. C¢ IIpu3HaBa cCyMara, C KOATO 0aAaHCOBATA CTOMHOCT Ha AAACH aKTHUB HWAM CAUHHIIA,
TCHEPpHUpAIIA ITAPUYIHN IIOTOIH, IIPEBUINABA Bb3CTAHOBUMATA M CTOIZHOCT, KOATO € ITO-BHCOKaTa OT CIIpaBCAAHBATA
CTOﬁHOCT, HaMaACHA C Pa3XOAHUTE ITO npoAa>K6a Ha AAACH aKTHB, 1 HErOBaTa CTOIHOCT B yHOTp€6a. 3a Ad OIIPCACAH
BH3CTAHOBHUMATA CTOMHOCT HA HWHBECTHULHATA B ABIIEPHO APYKECTBO, PHBKOBOACTBOTO Ha Apy)KeCTBOTO OITPpCACASA
CIIPaBCAAMIBA CTOﬁHOCT, HaMaA€Ha C Pa3XOAHUTE 32 HpOAZDK6a YpE3 II030BaBaHE HaA IT1a3apHU AAHHH. Tesu IICHHU MOoraT
Aa CC pasAu4YaBar OT AeﬁcTBHTeAHPITe IICHHU, KOHTO Onxa OmAm OIIPEACACHH IIPH 6"bACLU,2. ImasapHa CACAKa 3a
KOHKPCTHUSA aKTHUB MCKAY HHCpOpMI/IpaHI/I U JKEAACIIU CTPAaHU B Kpasg HA OTYCTHUS IIEPHOA.

DUHAHCOBUTE AKTUBU HA APYKECTBOTO, KOUTO HU3IIBAHABAT CACAHUTE KPUTEPUU M HE Ca OIIPEACACHH 32 OLICHABAHEC
110 CIIpaBCAAMBA CTOIHOCT Ipes3 negaAdaTa u 3ary6aTa C€ OTYHTAT IIO AMOPTHU3UPAHA CTOITHOCT.

Apy)KeCTBOTO YIIpaBASIBa TE3W AKTHBHM B PAMKHUTC Ha OnsHec MOAEA, 9HUATO IIEA € Ad ABPIKHU (pI/IHaHCOBI/ITC AKTHUBH U
Ad c1>61/1pa TEXHUTC AOTOBOPHH IAPHUYHU IIOTOIM,

Cpbraacuo AOTOBOPHHUTE YCAOBHS HaA CpI/IHaHCOBI/IH AKTHB HAa KOHKPETHH AATH Bb3HUKBAT IIAPUYHHU IIOTOLIU, KOUTO Ca
CAMHCTBCHO ITAAIMAHUA 110 TAABHHUIIA M AHMXBA BBPXY HEIIOraCe€HaTa CyMa Ha I'AAaBHHIATA. Tasu KaTeropus BKAIOYBA
HCACPHUBATUBHU CpI/IHaHCOBI/I AKTHUBH KAaTO 3a€MH M B3EMaHUA C q)I/IKCI/IpaHI/I AU OIIPCACAMMU ITAQIITAHMA, KOUTO HE CE
KOTHPAT HAa AKTHUBEH IIa3ap. C/\@A ITbPBOHAYAAHOTO IIPHU3HABAHE TE€ CE€ OLEHABAT IIO aMOPTHU3HUPaHA CTOMHOCT C
HN3IIOA3BAHC Ha MCTOAQA Ha eq)eKTI/IBHaTa AUXBA. AI/ICKOHTI/IpaHe HE CE HU3BbpIIBA, KOIaToO eCpeKTBT OT HEro ¢
HCECBIIICCTBCH. Apyﬁ(eCTBOTO K/\aCI/I(pI/ILII/Ipa B Ta3W KaTCIropHsA IIapUTC U IIAPUYIHHUTC CPCACTBA, TBPIOBCKUTE U APYI'H
B3cMaHMsA, B3CMaHHATA OT CBbP3aHN AWIIA.

T"prOBCKI/I B3cMaHHA Ca CyMH, ABAJKHMH OT KAHCHTH 32 IIPOAAACHU CTOKH HAM YCAYIH, U3BBPIICHU B oOMYANHUA
XOA Ha CTOIIaHCKaTa ACﬁHOCT. OOuKHOBEHO TE Ce ABAKAT 34 YPCKAAHEC B KPAaTbK CPOK M CACAOBATEAHO Ca
KAaCI/ICpI/ILII/IpaHI/I KaTO TCKYIIH. T"bpl"OBCKI/ITe B3CcMaHHA CE€ IIPU3HABAT II'bPBOHAYAAHO B Pa3MEp Ha 6€3yCAOBHOTO
BB3HAIPAKACHHE, OCBCH aKO CBADBPKAT 3HAYHUTCAHHM KOMIIOHCHTHU Ha CpI/IHaHCI/IpaHC. Apy'}KeCTBOTO ADBPIKI
THPrOBCKHUTC B3CMaHMA C IICA c1>61/1paHe Ha AOTOBOPHHUTC IIAPpUYHH IIOTOIIM M CACAOBATCAHO IM OICHfABA IIO
AMOPTHU3HNPaAHA CTOﬁHOCT, KaTO H3IIOA3BAa METOAQA HA Cq)CKTI/IBHaTa AHXBa. AI/ICKOHTI/IpaHe HE C€ HM3BBPIIBA, KOTaTO
CqDGKTbT OT HEIO € HECHIIICCTBCH.

4.11.5. HsmepBaHe Ha OYAKBAHU KPEAUTHH 3aryonu

KPGAI/ITHI/ITC BB.FY6I/I IIPCACTABASABAT pPasAMKaTa MCKAY BCHYKH AOIOBOPHHM IIAPUYHHM IIOTOIIM, ABAKHMH Ha
Apy)KeCTBOTO ¥ BCHUYKH ITAPUYHHA ITIOTOIH, KOUTO ApyVKQCTBOTO OdYaKkBa Aa ITOAYYH. OuakBanure KpEeAUTHHI 3211“}761/1 ca
BEPOATHOCTHO IIPETCTACHA OIICHKAa Ha KPCAHUTHHTC 39.I'y6I/I, KOUTO HM3HUCKBAT IIPCIICHKATA Ha Apy'HCQCTBOTO.
OuaxBagure KpEAUTHHI 32.FY6I/I Ca AUCKOHTHPAHHU C I'bPBOHAYAAHUA eCpeKTI/IBeH AHUXBEH IIPOIICHT.

Cohracuo nsuckBanus 3a obesneHka ceraacHo MCPO 9, caeaBa A2 ce M3ITOA3BA ITOBede HH(OPMALIHSA, OPUEHTHPAHA
KBbM OBACILETO, 3d Ad IIPU3HAAT OYAKBAHUTE KPEAUTHH 3aryON — MOAECABT 324 ,,O4aKBAHHTE KPEAUTHH 3aryOH‘, KOHTO
3aMeCTBa ,,MOA€AA Ha ITOHeceHHTE 3aryon™, mpeacraseH B8 MCC 39. MHCTpyMeHTHTE, KOHTO IIOIIAAAT B OOXBaTa Ha
HOBHUTE H3HCKBAHWA, BKAIOYBAT 3a€MH W APYIH ABATOBH (DHHAHCOBM 4KTHBH, OLCHSABAHHM II0 AMOPTH3HPAHA
CTOMHOCT, THPIOBCKI B3eMaHUA. | [pH3HABAHETO HA KPEAUTHH 3aIyOH Bede HE 3aBUCH OT HACTDBIIBAHETO HA CHOHUTHE C
KpeAnTHA 3ary0a. Bmecto ToBa ApyKeCTBOTO Pa3rA€KAd IIO-IIHPOK CHEKTBP OT HMHGOpMALNA IIPU OLCHKATA HA
KPEAUTHHA PHCK M OLCHABAHETO HA OYAKBAHUTE KPCAUTHH 3aryOH, BKAIOYHTEAHO MHHAAM CBONTHA, TEKYILN
VCAOBHSA, PA3YMHH U IIOAABPIKAIIH IIPOTHO3M, KOHUTO BAUSAAT BBPXY OYaKBAHATA CbOMPAEMOCT HA O'BACIIIUTE TAPUIHI
IIOTOIM Ha MHCTPYMEHTA. [IpH IpHAaraHeTo Ha TO3H ITIOAXOA, HACOYECH KbM OBACIIETO, CE IIPABH Pa3IPAHUYCHIE
MEXKAY:

® (PUHAHCOBH HHCTPYMEHTH, YHETO KPEAHTHOTO KAYECTBO HE CE € BAOINHMAO 3HAYUTEAHO CIPAMO MOMEHTA Ha
ITbPBOHAYAAHOTO IIPU3HABAHE MAH HMAT HUCHK kpeauTeH puck (Pasa 1) u

o CI)I/IHQ.HCOBI/I HUHCTPYMEHTH, YHCTO KPEAUTHOTO KAYECTBO CE € BAOIINHUAO 3HAYHUTCAHO CHPAMO MOMEHTA HaA
ITbPBOHAYAAHOTO IIPU3HABAHC UAU HA KOUTO KPEAUTHHS PUCK HE € HUCDHK ((Dasa 2)

o, ®aza 3 oOxBarra (PHHAHCOBH AKTUBH, KOUTO UMAT OOCKTHUBHI AOKA3aTEACTBA 32 ODE3IICHKA KbM OTYCTHATA AATA.

Huro CAHUH OT CpI/IHaHCOBI/ITe AKTUBU HaA Apy'}KeCTBOTO HE IIO0IIaAa B TPpETaTa KaTeropusl.
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OuakBanure KpEAUTHHU 32.FY6I/I CE OIIPCACASAT KATO PA3ZAHKATA MCKAY BCUYKH AOTOBOPHHU ITAPUYHU ITOTOL, KOUTO CE
ADBAXKAT HA Apy)KeCTBOTO U ITAPUYIHUTE IIOTOIM, KOUTO TH AeﬁCTBHTeAHO O4YaKBa Aa IIOAYYH (,,Hapnqu HCAOCTI/IF“).
W3uncAfBaHETO HA OYAKBAHHTE KpCAUTHI 32.FY6I/I CC OIIpCACAA Ha 0aszarta Ha BEPOATHOCTHO IIPCTErACHATA
HpI/I6AI/IBI/IT€AHa OLICHKA HAa KPECAUTHUTE 32.FY6I/I IIpE3 OYaKkBaHUA CPOK Ha CpI/IHaHCOBI/ITe UHCTPYMEHTH.

3a TBbproBeku U APyrH B3eMaHHA APYMKECTBOTO H3IIOA3BA OIIPOCTEH IIOAXOA IIPU OTYUTAHETO HA THPIOBCKUTE K
APYIH B3EMAHWS, KAKTO M HA aKTHBUTE II0 AOTOBOP ¥ IIPU3HABA 3aIy0a OT OOE3LICHKA KATO OYAKBAHU KPECAHTHH 3aIyOH
3a LEAWs CPOK. T'e IIPEACTABAABAT OYAKBAHHSAT HEAOCTHI B AOTOBOPHUTC IIAPHYHU IIOTOLM, KATO CE HUMa IIPECABHA
BB3MOKHOCTTA 33 HCH3IIBAHCHHC BB BCCKM MOMEHT OT CPOKA Ha (PUHAHCOBHUS HHCTPYMEHT. APYKECTBOTO H3IIOA3BA
CBOS HATPYIIAH OIIUT, BBHIIHU IIOKA3ATCAH M HHQOPMALHA B ABATOCPOYCH IIAAH, 32 Ad HU3YHCAM OYAKBAHUTC
KPEANTHH 3aryOm.

B pe3yATaT Ha TOBAa BCHYKH KPATKOCPOYHH B3E€MAHUA, BB3HHUKHAAN HAW IIPEAOTOBOPEHH B pPaMKHTC Ha CAHA
KaACHAapHATa TOAHA Apy)KeCTBOTO O6€3L[€HHB21 ¢ 1% croiirocrmre UM, IIOPAAX TEKYIIHA UM XaPAKTCPp M HAAMYIHUCTO
Ha HUCBK erAI/ITeH PHCK.

KpaTtrkocpounnre B3eMaHUA OT CBBP3aHU AHIIA APYIKECTBOTO 00e3IieHABa ¢ 2%, MOPAAN HAAMYHETO HA CBBP3AHOCT
MEKAY APYKECTBOTO M HETOBHTE ACOHTOPH M (DAKTA, Y€ MMAT 3HAYHMTECAHA 3aBHCHMOCT CAHO OT APYIO H MAAKO ITO —
BHCOK KPEAUTEH PHUCK.

C 5% O6€3LI€HK2. Apy)KeCTBOTO O6€3L[CHHBa BCHUYKH A"bAFOCpO‘IHI/I B3EMAHMSA MAM TAKUBA HE CA OMAMU IIOIACEHU B CpOK
U CBTBCTHO IIPCAOTOBOPCHH. HpI/I‘II/IHaTa 32 TOBa € 3HAYUTCAHO IIO — BHCOKHA KPCAHUTCH PHCK M 3aHIDKCHHUTC
OYaKBaHHA 32 BXOAALITHUTE HapI/I‘IHI/I IIOTOIIM OT TE3U KOHTpaFeHTI/I.

PuHaHCcOBUTE HUHCTPYMCHTH, KOHUTO CC THPIYBAT HAa AKTHUBCH IIas3ap — aKIHUM, AJAOBE U O6AI/IF2.LII/II/I Apy’)KCCTBOTO
OILICHABA ITO CIIPABCAAMBA CTOHMHOCT B Ie4aA0aTa u 32.F}762.T2.. Te ce OIICHABAT HA 0a3a Ha KOTHUPOBKUTC HaA CIJOHAOBI/ITG
60pCI/I IIO ITIOCACAHA 6opc03a IICHA 32 AKOHMUTE N O6AI/IF2U_II/II/IT€ 1 II€HaTa Ha O6paTHO H3KYyIIyBaHE 32 AJAOBEIC B
AOTOBOPpHHUTE CpOHAOBe KbM AaTaTa HAa OICHKATa HM. 3a Tax ce CpOpMI/Ipa O6CSL[CHK21 IIpY 3aHMIKABAHC HaA IIcHATa U
IIpEOIICHKAa IIPKM IIOBHIIIABAHEC HaA IICHATA, KOHUTO CC OTYHUTAT TCKYIIO AHMPCKTHO B neganbara u 3’3.1"}762.Ta Ha
APYKECTBOTO. CmsTa Ce¢, 4uc 60pCOBI/IT€ KOTHPOBKH M ICHUTE Ha O6paTHO H3KYyIIyBaHE Ha AAOBETC OTTOBAPAT HAN —
AACKBATHO Ha CIIpaBEAAHBATA CTOIMHOCT Ha q)I/IHaHCOBI/ITe AKTHUBH, OTYHTAHM IIO TO3HM MCTOA KbM AaTaTa Ha
OLCHABAHECTO UM.

4.11.6.OmuensaBaHe IO CIIpaBEAAHBA CTOHHOCT

PBKOBOACTBOTO M3IIOA3BA TEXHHKH 32 OLCHABAHE HA CIIPABEAAMBATA CTOMHOCT Ha HedpmHancoBn aktush. [lpum
IIPUAAraHE HA TEXHUKMA 32 OLCHABAHE PBKOBOACTBOTO H3IIOA3BA B MAaKCHUMAaAHA CTEIICH IWAa3apHU AAHHH U
IIPEATIOAOKEHHSA, KOUTO ITA3APHUTE YYACTHHIIM OMXa BB3IIPHEAN IIPH OLICHABAHETO Ha AaAeH HHCTpymeHT. Korato
AMIICBAT IIPUAOKHUME IIA3APHH AAHHHU, PBKOBOACTBOTO H3IIOA3BA CBOSITA HAH-AOOpPAa OLIEHKA HA IIPEAITIOAOKCHHUATA,
KONTO OMXa HAIIPABHAM IIA3APHUTE YYACTHHUIMM. TE€3M OLEHKM MOIAT A4 CE Pa3AHYABAT OT ACHCTBUTEAHHTE LICHH,
KOHUTO OHMXa OHAM OIIPEACACHU IIPU CIIPABEAAMBA ITA3APHA CACAKA MEKAY HH(MOPMUPAHH U KEAACIIN CTPAHH B Kpas
Ha OTYETHUA HEPUOA (B, HosAcHeHwue 28).
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5. TIleuyaaGa oT OCHOBHA ACHTHOCT

12.2022 r. 12.2021 r.
XHUA.AB. XHUA.AB.
ITewanba ot mpeorenka Ha (DUHAHCOBH HHCTPYMEHTH 1623 1377
3aryba oT mpeolieHKa Ha (PUHAHCOBHA HHCTPYMEHTH (442) (958)
ITewan6a/3aryba oT nmposakba Ha (PUHAHCOBU MHCTPYMEHTH 13 150
ITewaaGa/3ary6a oT OCHOBHA AEHOCT 1194 569
6. Ileuaaba/3ary6a or punancoBa AeiHOCT
12.2022 r. 12.2021 r.
XHA.AB. XHUA.AB.
Ipuxoau oT AnxBHI 1217 1 520
Pasxoau 3a AuxBu (1 968) (2 053)
3aryba oT KpeArTHA ODe3IIeHKa Ha B3eMaHus, cbraacHo MCPO 9 (86) 81)
ITewanba o 0O6paTHO IPOABACHUE HA KPEAUTHA OOE3IIEHKA 34 97
IIpuxoa ot AmBHACHT - 54
Apyru onHaHCOBH HpUXOAN/ pasxoan (HETHO) (26) (24)
ITeuyaaba / 3ary6a ot puHAHCOBA ACHHOCT (829) (487)
7. Tleuaa6a or omeparuu ¢ He(PUHAHCOBH AKTUBU
12.2022 r. 12.2021 r.
XHUA.AB. XHA.AB.
Ilpuxoan ot HaeM - 49
IIpomsana B cripaBeAAMBaTa CTOHHOCT HA HHB UMOTH - 189
ITewaa6a oT puHAHCOBA AEHHOCT 238

8. Apyr BceoGXBaTEH AOXOA

Ilpes meproaa B APYMKECTBOTO HAMA PEAAM3HPAH APYI BCEOOXBATEH AOXOA, KOMTO Ad OKAXKE BAHSHHUC BBPXY
COOCTBEHUS KAITUTAA.

9. Pa3xoAu 3a BBHIIHHE YCAYTH

12.2022 r. 12.2021 r.

XUA.AB. XHA.AB.

3acTpaxoBKu (72) (71)
C4eTOBOAHO ODCAYKBAHE H OAUT (25) (44)
Takca OaHKa AOBEPEHHK (13) (15)
Caeakn ¢ LIK (30) (13)
Taxca LIA u Cepsus Pun. [Tazapu “4) 3
Taxkca bOb (5) 2
Taxkca KOH ) M
Apyri ©) (32

OBIIIO (155) (181)
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10. Pasxoau 3a mepcoHaA

12.2022 r. 12.2021 r.

XHA.AB. XHA.AB.

Paszxoamn 3a 3amaatu (57) (59)

Pasxoam 3a ocurypureAHn BHOCKH (12) (12)

OBIIO (69) (71)
11. Aoxo0A Ha akua

12.2022 r. 12.2021 r.

QHUHAHCOB PE3YATAT, HETHO OT AAHBIIA B ACBA 114 562,27 37 034.78

bpoit akrmu 9139 9139

AOXOA HA aKUA 12.54 4.05

12. HMuEBeCTUIIMOHHU UMOTH

WNuBectumonanTe NIMOTH Ha APYKEeCTBOTO ce HaMupaT B ¢. Poromr u B ¢. Llaparioso, o6m. Mapnria, 06A. [TaoBAmB.
WMuBectuiimonHnTe IMOTH Ha APYKECTBOTO CE ABPIKAT C LIEA YBEAHYABAHE CTOMHOCTTA Ha KAITHTAAA.

MoaeA Ha CIPABEAAMBATA CTOMHOCT
3a wmH@OpPMALMA OTHOCHO OIPEACASHETO HA CIIPABEAAHBATA CTOMHOCT HA HHBECTULIMOHHHTE HMOTH BIDKTE

nosicaenue 28. Tlpomenure B 6aAaHCOBUTE CTOHHOCTH, IIPEACTABEHU B OTYETA 32 (DHHAHCOBOTO CHCTOSHEE, MOIAT
A2 ObAAT OOOOIIIEHN, KAKTO CAEABA:

3emnu Crpaau O6wx0

XHA.AB. XHA.AB. XHA.AB.
Herna 6asancoBa cToiiHOCT
Caaao xbM 31 aexemBpu 2021 r. 4 815 4 826 9 641
IIpuaroGuBaHe HAa HOBM AKTHUBH - - -
Caapo xbM 31 AexkemBpu 2022 1. 4 815 4 826 9 641
ITpeouenku/o6e3neHkn
VBeAanmdeHne Ha CHpPaBEAAHBATA CTOHHOCT IIpe3 - - -
IIEPHOAA
Caaao xbM 31 pexemBpu 2021 r. 4 815 4 826 9 641
BasancoBa croiinocT kM 31 AexemBpu 2022 r. 4 815 4 826 9 641

MuBecruimorsy uMoTH Ha croiHOCT 9 377 XHA. AB. ca 3aA0xeHH KaTo obesriedenue 1o 3aemu (2021 r.: 9 377 xua.

AB.). 3a 2022 r. HAMA OTpPa3seHN IPUXOAH OT OTAaBaHe HOA HaeM ( 2021 r.: 49 xua. aesa). [1pes 2022r. Apyxectsoro e
OTYEAO OIIEPATUBHU PasxoAl 3a 4 xuA.Aea. ( 2021 r.: 49 xuA.AB).
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13. HMHBecTHIINU B ABIIEPHH IIPEATIPUAATHA

31.12.2022 r. 31.12.2021 r.

Haumenosanue ua

% Ha . CroiinocT % Ha . CroiiHOCT B
ABIIIEPHOTO Bpoii Bpoii

yJacTuer B XHMA.AB. yJacTuer XHA.AB.
APY?KeCTBO AKIIAA AKLAHA

o o
CH11 Mot 55,82 362 800 428 55,82 362 800 428
Boawart porrspra 100,00 182 890 20 700 100,00 182 890 20 700
Wcreiitc EOOA 00, 7 ?
OBIIIO 21128 21128

ApLiepHuTe APYKECTBA €4 OTPA3CHU B HHAMBHAYAAHUS (DUHAHCOB OTYET Ha ApPYKECTBOTO IO METOAA HA
cebecTOIHOCTTA.

ApyxecrBoro e 3aromuro 350 000 Op. oT mpuTexaBaHHTE AKIUMH Ha ABIIEpHOTO cu Apyxectso CHM Mmoru
AACHLI 1o porosop 3a pero.

14. Kparkocpounu (pMHAHCOBU aKTHBU

Kparkocpounnre (PUHAHCOBH aKTUBU BKAIOYBAT (DUHAHCOBHM aKTUBH IO CIPABCAAUBA CTOMHOCT IIpes3
regaAbaTa 1 3ary0aTa, KAKTO CACABA!

12.2022 r. 31.12.2021r.

XHA.AB. XHA.AB.
DUHAHCOBY AKTHBH II0 CHPABEAAMBA CTOIHOCT B Ileuasbara wmAm
3arybara
Bopcosu karmrrraroBu HHCTPyMEHTH 21 330 27 331
Hexorupann KarmuTaAOBH HHCTPYMEHTH 1777 1166
23107 28 497

Kpartkocpounure (pUHAHCOBH aKTHBYU €4 OLCHEHHU II0 CIPABEAAHBA CTOMHOCT, OIIpeAcAcHA Ha OasaTa Ha HOPCOBHTE
KOTHPOBKH KbM AATATA Ha (DHHAHCOBHUS OTUET, KbACTO € IPUAOKHEMO, [leuaabure 1 3arybure ca IPH3HATH B OTYCTA
3a medanbaTa AU 3arydaTa U APYTHA BCEOOXBATEH AOXOA Ha PeA ,,Ileqanba ot drHarCcOBA ActiHOCT.

12.2022 r. 31.12.2021

XHA.AB. XHA.AB.
MuBecTnuy B aKIIMU U ASTAOBE 2 036 7 746
Axnuuy, 3aA0KEHH 110 PEIIO CAEAKH 21 071 20 751
OBIIIO 23107 28 497

VcAoBHUTE  aKTUBHM/IIACHBH  BBB BPDB3KA C KPATKOCPOYHHM (PHHAHCOBM AKTHBH Ca IIOKa3aHU B
rosgscHeHue 25.
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15. TBproBcKH U APYTru B3eMaHUA

12.2022r. 31.12.2021r.

XHUA.AB. XUA.AB.
A’BATOCpOYHH B3eMaHUA
3acTpaxoBaTeAHa IpEMUSA 158 218
OBII10 ABATOCPOYHH B3EMAHUSA 158 218
KparkocpouHu B3eMaHUuA
Bsemanns ot kaneHTH IO TIpoAaKOa Ha PA 1371 4 409
Bsemanus rmo corosopu 3a mecun 5530 1268
Bsemanus o perro caeaku 10 407 9 984
Bsemanusa o npeaocraBeHn 3aeMu 3314 2772
ABanc 370 -
AaHbUHT B3eMaHUsA 12 12
3acrpaxoBaTeAHa IpEMUSA 60 68
O6110 KPATKOCPOUYHU B3EMAHUA 21 064 18 513
OBIIIO 21222 18 731

Benaxn B3emanus ca kpatkocpounu. Herrara GararncoBa cTOHMHOCT Ha THPIOBCKHTE M APYIU B3EMAHUSA CE IIPHEMA 34
pasyMHa IPHOAN3ZUTCAHA OIICHKA HA CIIPABEAANBATA FM CTOHHOCT.

Apy)KeCTBOTO nMa CKAIOYCHH AOTOBOPH 32 IIPCAOCTAaBAHC Ha BPEMCHHA CIDI/IHQ.HCOBQ. IIOMOII KAaTO KbM Kpasd Ha

12.2022 r ca B pasmep Ha 3 314xua.AB.(2021 r: 2 772 xua.AB.). 3aemure ca anekcupanu Ao 31.06.2023r.
Ipes orgeraus mepuoa ,,3aropa Purnasect™ AA npraobusa 9.39 % or kannrasa za ,,PC Curu Coopr® EOOA.

Benuku THProBCKH U ApyTI/I CIDI/IHQ.HCOBI/I B3E€MaHUSA HA Apy}KCCTBOTO ca HpCFACAaHI/I OTHOCHO HACTBIIMAU CHOUTHA HA
HCU3IITbAHCHHE, 4 32 BCHUYIKU TBPFOBCKI/I B3E€MaHUA € HpI/I/\O}KeH OIIPOCTCH IIOAXOA 32 OIIPCACAAHE HA OYAKBAHHTC
KpCAUTHH 32.Fy6I/I KBM Kpasf Ha IICPHOAAQ.

Wsmenenuero B pasMepa Ha KOPEKTHBA 34 OYaKBAHU KPCAUTHU 32.F}76I/I Ha TbPrOBCKUTC B3C€MAHHUA MOKE Ad 6T>Ae
IIPEACTABCHO 110 CACAHMSA HAYMH:

2022 r. 2021 r.
XHUA.AB. XHUA.AB.
Caapo xkpMm 1 AryapH (274) (272)
KopekTus 32 O4aKBaHN KPEAUTHH 3aryOH (84) (100)
Bp3cranosssare Ha 3aryba oT 0OOE3IIEHKA 34 98

Caano xbM 31 AekeMBpu (324) (274)
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16. ITapuuHu cpeacTBa

12.2022 r. 31.12.2021r.

XHUA.AB. XHA.AB.

ITapuann cpeactBa B AcBa 2 20
[Tapuasu cpeacTBa BBB BaAyTa 2 44
OBIIIO 4 64

ApyxecTBOTO HfIMA OAOKHPAHU ITAPH U TAPUYIHU CKBUBAACHTH.

17. CoGcTBeH KanuTaA

17.1. AKntmoHEepeH KAIIUTAA

AKIUOHEPHISAT KAIIUTAA € IIPEACTABCH I10 HOMHHAAHA CTOMHOCT M CBOTBETCTBA HA aKTyaAHATa My CbAcOHA
perucrparmus. Kem 31 Aexemspu 2022 r. karmraast Ha "3aropa Puraunnsect” AA e 54 834,00 acBa, pasupescact B 9

139 6post Ge3HAANYHE AKIIHH C HOMHHAAHA CTOMHOCT O A€Ba 34 BCAKA.

Crucbk Ha OCHOBHUTE AKITMOHCPU HA AP}DKQCTBOTO € ITPEACTABCH KaKTO CACABA :

31 aexemBpH

31 aexemBpH

31 aexemBpH

31 aexemBpH

2022 2022 2021 2021
Bpoii akiun Yo Bpoii akiun Yo
Aada Acerc EOOA 7 375 80.70 7 375 80.70
Dusuyecku AuIA 1764 19.30 1764 19.30
9139 100 9139 100

17.2.  Pesepsn
12.2022 r 31.12.2021 r.
XHUA.AB. XHA.AB.
OO1111 3aKOHOBH pe3epBU 6 6
Apyru pesepsu 81 81
OBIIIO 87 87

18. BaukoBu 3aemu

ITpes 2016 r. Apy*ecTBOTO € CKAIOYHAO AOTOBOP 32 DAHKOB KPEAHT 34 HHBECTHIIMOHHHU CPEACTBA 32 CyMa B pasMep
Ha 4 850 000 AeBa ¢ kpaen cpok Ha moracsane 20.06.2023 r. 3aembT € 0bOe3lledeH C I'bpBa IO PEA AOTOBOPHA
HIIOTEKA BBPXY HEABIDKMM HMOT B 00A. [TaoBamB, oOmr. Mapmma, c. Poromr. 3aeMbT € ¢ AHXBEH IPOIICHT
ompeaeaeH ot BAIT + maaGaska ot 2,5%. 3aeMbT € HM3IAAINAH II0 IIOTACHTEACH IIAAH C MECEYHA BHOCKA B
pasmep Ha 62 XHA. AB. M IIOCACAHA BHOCKA ITO 3a€Ma 33 M3IIAAIIAHE HA TAABHHIATA € B pasMep Ha 70 XHA. AB.
ITpeaBua ceroBuata maunAemus ot COVID 19 npes 2021 r. ApyKecTBOTO € IIOAIIMICAAO AHEKC KBM AOTOBOpA 32
3aeM ¢ banxkara, 3a oTAarane Ha Tpu rAaaBHIYHE BHOCKH. CAeA aHeKca, cpoka Ha AoroBopa e Ao 20.03.2024r

ITpes 2021 Apy’ecTBOTO € CKAIOYHAO AOTOBOP 3a MHBECTHIIMOHHH CpeActBa B pasmep Ha 1 331 000 espo c
kpaeH cpok 3a moracsBane 20.06.2024r. 3aembpT € 0OE3IIEYeH C II'bPBA IO PEA AOTOBOPHA HIIOTEKA BBPXY
HEABIDKIM HMOT B 00A. [TaoBams, c. LlapamoBo u Bropa IO pea AOTOBOPHAZ HIIOTEKA BBPXY HEABHKAM HMOT
rp.ITaoBauB, obm.Mapumna. 3aempT € ¢ AuxseH npomneHT omnpeaeacH orT bAIT + maabaska ot 1,5%. 3aemsbr ce
M3IIAQINA IIO IOTACHTEACH IAAH — TPH paBHHU moracuteAnu puHocku ( 03.2024 r., 04.2024 r. u 05.2024 r.) B
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pasmep Ha 332 000 eBpo 1 eaHa TocAeAHa TToracuteAHa BHOcka Ha 20.06.2024r B pasmep ma 335 000 espo.

HaAe)KI/ITe 10 OAHKOBH 32€MU Ca CACAHUTE!:

12.2022 r. 31.12.2021 r.

XHUA.AB. XUA.AB
A0 12 Mmecera 749 750
HaA 1 roanHn 2 803 3 547
O6m1o 3552 4 297

19. 3aABAKeHHA IO OOAUTAIIMOHEH 3a€M

Ha 29 mapr 2017 r. Apyxecrsoro msaasa obamranmu ¢ ISIN koa BG2100006175 - 10 000 6p. ¢ HOMHHAAHA
crofinoct 1 000 EUR/6p. O6umsr pasmep na obauranmonnus saem ¢ 10 000 000 ( aecer muanmona) EUR uan
AesoBa pasHocTorHOCT 19 558 300,00 AB. OOAMTaUTE Ca OOMKHOBEHH, OE3HAANYHH, IIONMEHHU U OOE3IICYCHI.
OOAHUTALIMOHHUAT 34€M € C IIAACK HA ANXBEHH ITAAIIAHNA HA 6 MeCedeH IeproA, cantaso ot 29.09.2017 r. [Tasexure
Ha rAaBHHYHHTE IAamanud 3armousat ot 29.09.2019 r., orHoBO Ha 6 MecedeH mepuoA. Cuwnrano or 21.11.2018 r.
HM3AAACHITE OOAHIAIIMH HAa APYKECTBOTO Ca AOIYCHATH AO THProBus Ha bbarapcka ¢ponaosa bopca. 3a obesmnederue
Ha oOAMranuaATa, ApyKecTBOTO € CKAIOYHAO U IOAABDIKA AKTHBHA 3aCTPAXOBKA B IIOA3BA HA DaHkaTa AOBepeHHK Ha
OOAHTAIIMOHEPHTE.

Ha 3zaceaarme Ha OCO or 16.09.2021r e B3eTo peleHHE 32 MIPECTPYKTYPHUpPAaHE HA OOAHMIAIIMOHHATA EMHCHS,
BKAIOYBAIIA IPOMEHN B AUXBATA, CPOKA M AMOPTH3ALINA HA FAABHUIATA. AMXBEHHUSA IIPOLIEHT CE IIPOMEHS Ha ITAABAIL]
TOAUIIICH AHXBEH HPoIeHT, hopmupar ot 6- meceder EURIBOR ¢ maaGaska 4,25%, HO He mo-maako ot 3,60%.
CpOKbT HA EMHCHATA CE YABAXKABA C 3 TOAHMHH U aMOPTH3AIMOHHUTE IIAAIIAHNSA [T0 TAABHHUIIATA 34 AACIKHITE AATH
ot 29.09.2021 a0 29.09.2024r, Braroumreano, ce mpomenaT Ha 350 000 espo, a Tezu ot 29.03.2025 A0 oxoHUaTEAHHSA
maaex Ha 29.03.2028r, Bkarounreano ,crasat o 650 000 espo.

3acrpaxoBaTeAHaTa IOAUIA € m3AascHA OT ,,3AA Apmeerr AA. 3acrpaxoBareAs OTTOBaps HA HM3MCKBAHUATA 3
KPCAUTEH PEHTHHI, OIPEACACH CBIAACHO IpuAokeHuero Ha Peraament 3a msmpanenne (EC) Ne 2016/1800 na
komucuaTa or 11 okromspu 2016 r. Kpeaurnus pefituar Ha sactpaxoBareas e ompeseseH ot BAKP Arennwus 3a
kpeanter pedtuar AA, EVK 131026485, ¢ aapec Ha perucrparus rp. Codus, p-u Cpeaer, 6ya Esaoru 'eoprues Ne
95. Arenmmsara 3a KpeAnTeH pedtHHr ¢ ceprucpurnmpana B cvorsercrBue ¢ Peraament (EO) Ne 1060/2009 na
Esporreiickns mapaamenT u Ha Cpsera ot 16 cerrremspr 2009 1. [Toapobra mu@OpManIns 32 KPEAUTHHSA PEHTHHT HA
3aCTPAXOBATEASl MOKE AAd HAMEPHUTE HA CACAHMs AMHK https://www.bcra-bg.com/bg/ratings/armeec-rating Hsma
3aABAMKEHHE ITO AUXBH KbM Kpafi Ha OTYETHUSA IIEPHOA.

HZ.AC}KI/ITe 10 O6AI/IF2,L[I/IOHHI/I}I 34€M - TAABHHIIN U AUXBH Ca CACAHUTE:

12.2022 r. 31.12.2021 r.

XHUA.AB XHUA.AB

A0 12 mecerra 1559 1493
HaA 1 roaman 10 268 11 637
OOG1mo 11 827 13130

A’I)/\FOCPO‘IHI/ITC CTpaTCTI/I"IeCKI/I IIAAQHOBE Ca HACOYCHU KbM AMHAMWUYHO U CCpCKTI/IBHO yl‘IpaB/\CHI/IC Ha XOAAHIOBAaTAa chy}(’Iypa n
nHBecTHIAUTE Ha APYKeCTBOTO C 11eA POpMHUpaHE Ha PASHOOOPA3SHH N3TOYHHUITH HA AOXOAHOCT.
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20. AKXTUBM U IACUBU 10 OTCPOYEHHU AAHBIIHI

OTCpO‘ICHHTC AAHBYHU AKTUBU 1 ITACUBH CA IIPEACTABEHN KOMIICHCUPAHO B Oruyera 32 LpI/IHaHCOBOTO CBbCTOAHUEC.

Ilpusnaru B

Orcpouenn aanbuny nacusy,/ (AKTUBM) 1.1.2022 neuasbara uau 31.12.2022
3arybara
XHA.AB. XHA.AB. XHA.AB.

Ipeonenxa Ha PA 276 - 276
Obe3menxa na A (10) - (10)
ITpeornenxa Ha MHBECTHITMOHHT HMOTH 282 - 282
Obe31eHKa Ha MHBECTUIIMOHHN HMOTH (58) - (58)
ITpeonenxa ma B3emaHmA (31) - (31)
Aanrpuna 3aryba 3a mpucapane (90) - (90)

369 369
ITpusnaru xato:
Or1cpodueHr AAHBYHHI AKTUBH (189) (189)
OT1cpoueHn AAHBYHI TACUBH 558 558
HerHo orcpouenu AaHbYHYN nacusu/ (aKTUBH) 369 369

OrcpodeHITE AAHBYHY AKTHBH U IIACHBH 32 IIPEAXOAHHS IIEPHOA, €4 IIPEACTABEHN KAKTO CACABA :
Ilpusnaru B
Orcpouenn aanbuny nacusy,/ (AKTUBM) 1.1.2021 neuasbara uau 31.12.2021
3arybara
XHA.AB. XHUA.AB. XHA.AB.

Ipeorenka na PA 482 (2006) 276
OGesrenka Ha DA (249) 239 (10)
ITpeornenxa Ha MHBECTHITMOHHA HMOTH 257 25 282
Obe31eHKa Ha HHBECTUIIMOHHN HMOTH (60) 2 (58)
ITpeonenxa ma B3emanmA (30) ) (31)
Aanrpuna 3aryba 3a mpucapzane (24) (66) (90)

376 () 369
ITpusnaTh karo:
Or1cpodueHE AAHBYHHI AKTUBH (363) (189)
Or1cpodueHn AaHBYHH [TACHBH 739 558
HerHo orcpouenu AaHbYHYI nacusu/ (aKTUBH) 376 369

21. Pa3xoAm 3a AAH'BIIH BBPXY AOXOAQ

PaSXOAI/ITe 32 TCKYHIIM AAHDBIH U OTCPOYCHHUTE AAHDBIM Ca M3YHMCACHH Ha 0232 32KOHOBO
10% cbraacmo 3akona 3a KOPIIOPATUBHOTO ITOAOXOAHO obAarame.

OIIPpEACACHATA CTaBKa OT

22. 3aemm

12.2022 r. 31.12.2021 r.

XHA.AB. XHUA.AB.

bankosu 3aemu 749 750
3aeMu - 7
IToaydgen apanc 6 050 6 050
Perto caeAaxkn 26 598 25 842
AUXBH II0 PEIIO CACAKH 455 417
OBIIIO 33 852 33 066
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Perro caeakuTe ca CAGAKH, IIPH KOUTO APYKECTBOTO ITOAYYABA IMAPHUYEH PECypc MOA popMaTa Ha 3aEM, CPEILY
AMXBa, KATO IIPEAOCTaBA B OOC3IEYECHHE HA KPCAHTOPa (DUHAHCOBH HHCTPYMEHTH — aKIUH M AfAAOBE.
Aorosopurte 3a Permo, KOHTO APYKECTBOTO € CKAIOYHAO, €4 KPATKOCPOYHU M CA IIOAYIEHH IIPH AHUXBA MEKAY

4,50% u 6,5%.

23. T'bpProBCKU U APYI'U 3aABAKEHUA

IToacuenue 12.2022 r. 31.12.2021 r.

XUA.AB. XUA.AB.

3aABAKECHHIA KbM AOCTABYHIIN 34 ITOKYIIKA HA 19 398 20 869
pUHAHCOBHU AKTUBHU

3aABAKEHUA KbM AOCTABYUINA - 12

3aABAKEHHSA KBM IIEPCOHAAL 23.1 1 -

Apyru Texymu 3aAbAKECHAS 23.2 28 307

ObBIIIO 19 427 21188

IIpes 2021r ApyxecTBOTO € CKAIOMHAO AOTOBOP 34 IIOKyIIKAa Ha ApyxectBeHH AfdaoBe — 100 % or kammrasa Ha ,,
Boakau I[Npomrspru Ucreiire ,, EOOA . CpraacHo ycaoBusTa 10 A0roopa, maamaseto B pasmep 20 000 xua.aB. e
AHEKCHPAaHO M CPOKBT € yAbAxkeH A0 30.06.2023r. ApyKecTBOTO IIPOyHYBA BB3MOMKHOCTHTE, PA3IIAAIIAHETO IIO
CACAKATA A2 ObAe (PHHAHCHPAHO C IIPOARKOA HA HYACT OT IPHTEKABAHHTE (DHHAHCOBH AKTHBH, CMUTHpAaHE HA
COOCTBEH KAITUTAA W IIPUBACUCHH CPEACTBA.

Hernmara 6GaaamcoBa croiiHOCT HA TCKYIIUTC ThPTOBCKU U APYI'M 3aABAYKEHHA CC IIPHEMA 32 Pa3yMHa HpI/I6AI/ISI/IT€AHa
OIICHKAa Ha CIIPAaBCAAHBATA M CTOWHOCT.

23.1. 3aABAKeHUA KBM IEPCOHAAA

12.2022 r. 12.2021 r.

XHUA.AB. XHMA.AB.

3aABAKEHUA 32 OCUTYPUTEAHU BHOCKHU 1 -

OBIIIO 1 -
23.2.  Apyru TeKymu 3aAbAKEHUA

12.2022 r. 31.12.2021 r.

XHA.AB. XHA.AB.

MecTHU AAHDBIM U TAKCH 28 3

3acTpaxoBKH - 304

OBIIIO 28 307

24. Cppp3aHU OPEAIPUATHA

Ceopsannre anma Ha "3aropa @urmmsect” AA ca abmeprure My apyxectsa ,,CUN Mmoru® AACHLL , Boakan
Ipomspru Ucreiir ,, EOOA , kaxro u maxopurapaHuAT cobcTBeHUK — ,,AAca Acerc” EOOA. Cpppsanu Anma ca u
YACHOBETE HA CBBETA HA AMPEKTOpHTE. APYKECTBOTO OTYHTA KATO B3EMAHUS OT CBBP3AHU AHMIA PA3YCTUTE CH IO
IIPEAOCTABCHU 3a€MH, AUXBU U BB3HAIPAKACHUS 110 AOTOBOPH 34 YIIPABACHUE C ABILEPHUTE IPEAIPHATHS. AKO HE €
U3PUYHO YIIOMEHATO, TPAH3AKIIMUTE CbC CBBP3AHM AWLA HE €A M3BBPIUBAHH IIPU CIICLIMAAHHM YCAOBHS U HE Ca
IIPEAOCTABSHU UAN IIOAYIABAHH HUKAKBY TAPAHIIUHL
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24.1. CaeAKkH CBC CBBP3aHH AHLIA

I/ISB"pr_HeHI/I Ca CACAHHUTC CACAKH CbC CBbP3aHN AMIIA:

12.2022 r. 12.2021 r.
XHA.AB. XHA.AB.

CAeAKH ¢cBC COOCTBEHUIH
HauncAenn AMXBH IO 3a€MH 1 AOTOBOPH 32 I[ECHSA 39 39
CA€AKH C KAFOYOB YIIPAaBACHCKH IIEPCOHAA
VIIpaBACHCKI AOTOBOPH - BB3HATPAKACHISA 39 39
MsmaaTeHH BBb3HATPAKACHHSA IO YIIPABACHCKHI AOTOBOPH (39) (39)
CAeAKH C ABIIEPHU IPEAIPUATAA
ITpeaocraBern cpeacTBa 14 -
IToAyden AmBHACHT - 54

IIpes oruernua mepuoa 3aropa PurammBecT AA € MIPEAOCTABHAO BpeMeHHA (PUHAHCOBA ITOMOIIL B pasMep
Ha 14 000 AeBa Ha cBOETO AbIIEpHO HpeanpusaTus boakar [Tpomrspru creiit EOOA,

24.2. Pa3geTH CBC CBBP3aHU AUIA
Kem 31 AexemBpu APy:KECTBOTO MMa B3€MaHE OT CBBP3AHU AHIIA, KAKTO CACABA!

12.2022 r. 31.12.2021 r.

XHA.AB. XHMA.AB
Texyim B3emanus oT :

- CobcrBeHuIn 808 768
- AbIepHn IpeAnpHATHS 14 -
- OuakBaHU KPEAUTHH 3aryon (40) (38)
OOG110 B3eMaHUA OT CBBP3aHU AUIA 782 730

Beuaku Bsemanns koM 2022 1. 1 B3emanusTa kbM 2021 1. OT CBBP3aHM AUIIA Ca TEKYIIM U CACABA A2 OBAAT YPEACHH B
pamkmre Ha 1 roanHa. BsemannsaTa OT CBBP3aHH AUIA HE €4 OOE3IICUCHH.

25. YcAOBHU aKTHBH U YCAOBHH IIACUBU

Apy)KCCTBOTO IpuTeKaBa CACAHUTC YCAOBHH AKTHUBU U ITACUBH

12.2022 r. 31.12.2021 r.

XUA.AB XUA.AB
YcaoBHu AkTHBH
Homunaa 1o mieAnpanm B3eMaHus 4627 -
ITpeaocraBern OPUHAHCOBH AKTHUBH 32 OOPATHO U3KYIIYBAHE IO AOTOBOPH 10 218 10 218
3a pero
YcaoBHHM macuBu
[Toay4uenn (bHHAHCOBH AKTHUBH, IOAACKAIIY HA OOPATHO H3KYIIYBAHE IIO 15741 11 845

AOTOBOPH 32 PENO
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26. Kareropuu (puHAHCOBU aKTHUBU U ITACUBU

baaancoBuTe cromnocru Ha CpI/IHaHCOBI/ITe AKTUBHW W IIaCHBH Ha Apy'HCQCTBOTO MoraTt Aa 6"bAaT IIPEACTaBCHI B
CACAHHTE KATCTOPHUH:

PUHAHCOBU AKTHUBH 12.2022 r. 31.12.2021 .
XUA.AB. XUA.AB.

TBproBcku U APYTH B3CMAHHSA 21 004 18 445
Baemannsa ot cBbp3aHm AnIa 782 730
QUHAHCOBH HHCTPYMEHTH 23107 28 497
[Tapy 1 mapuaHNT eKBUBAACHTH 4 64
44 897 47 736

PUHAHCOBU HTACUBU 12.2022 r. 31.12.2021 .
XUA.AB. XUA.AB.

IMoAygenn 3aemu 48 482 49 743
TBProBecKH M APYIH 3aABAKCHHS 19 427 21 188
67 909 70 931

Buoxre Iloscuenne 4.8 3a I/IHCIJOPMB.LII/IH OTHOCHO CHYCTOBOAHATA IIOAHMTHKA 32 BCAKA KaTCropusd CI)I/IHQ.HCOBI/I
HUHCTPYMCHTH. MCTOAI/ITC, M3IIOA3BAHH 32 OLICHKA HAa CIIPABCAAUBUTE CTOMHOCTH HA CIDI/IHaHCOBI/I AKTUBHU M ITaCHUBH,
OTYHUTAHH IIO CIIPAaBCAAHBA CTOfIHOCT, ca ormcann B roscHenne 28. Onmcanme Ha ITOAWTAKATA U IICAHUTE 3a
YIIPAaBACHHC HAa pHUCKa HA Apy)KGCTBOTO OTHOCHO Cbl/IHaHCOBI/ITC HNHCTPYMEHTH € IIPECACTABCHO B TTosicaenne 27.

27. Puckose, CBBp3aHU C PUHAHCOBUTE NHCTPYMEHTH

HCAI/I U IIOAUTHKA HA PBPKOBOACTBOTO II0 OTHOIIIECHUE YIIPABACHNEC HA PHUCKA

Apy)KCCTBOTO € M3AOKCHO HAa PA3AMYHH BHAOBC PHCKOBE IIO OTHOHIICHHC Ha q)HHaHCOBHTC CH MHCTPYMCHTH. 3a
IIOBEYEC I/IHCpOpMaLII/IH OTHOCHO CpI/IHaHCOBI/ITG AKTHUBH M ITACHBU IIO KATCrOPHHM Ha Apy’)KeCTBOTO Bwkre [loscuenne
26. Haii-smaunmurre q)I/IHaHCOBI/I PpHCKOBE, HA KOUTO € U3AOXKCHO Apy)KCCTBOTO Ca I1a3apC€H PUCK, KPCAHUTCH PUCK 1
AUKBUACH PHUCK.

praB/\CHI/ICTO Ha pHCKa Ha Apy)KGCTBOTO CE€ OCBhHICCTBABA OT HCHTPAAHATA AAMHUHUCTPAIIUA HaA Apy’)l(@CTBOTO B
CBTPYAHHUYCCTBO CbHC CoBera Ha AHUPEKTOPHTE. HpI/IOpI/ITCT Ha PBKOBOACTBOTO € A2 OCHUIYPHU KPATKOCPOYHHUTE U
CPEAHO CPOYHH ITAPHUYIHHU ITOTOIIH, KATO HAMAAN U3AAI'AaHCTO CHU Ha CpI/IHaHCOBI/I I1a3apu.

Haii-cprriecTBennTe (UHAHCOBH PHCKOBE, HA KOUTO € H3AOKEHO APYyKECTBOTO, €A OIMCAHH ITO-AOAY.
27.1. AHaAmu3 Ha KPEAUTHHSA PUCK

WMsaaramero ma APY}KCCTBOTO Ha KPCAUTCH pPHCK € OIPAHUYCHO AO pasMcpa Ha 0aAaHCOBAaTA CTOHHOCT Ha
CpI/IHaHCOBI/ITe AKTUBH, IIPU3HATH B Kpasg HA OTUYCTHHUA IIEPUOA, KAKTO € IIOCOYECHO II0-AOAY:

12.2022 r. 31.12.2021 r.
XHUA.AB. XHUA.AB.

I'pynu pumancosn akrusyu — 6aAaHCOBU CTOMHOCTH:
TBproBcku U APYTH B3CMAHHSA 21 004 18 445

Bsemannsa ot cBbp3aHm AnIa 782 730
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QUHAHCOBH HHCTPYMEHTH 23107 28 497
[Tapy 1 mapuaHT eKBUBAACHTH 4 64
BaaancoBa croitHOCT 44 897 47 736

KPCAI/ITHI/IHT PHCK OTHOCHO ITapX U IIAPUYHN CKBUBAACHTH, CpeACTBa Ha HapI/I‘IHI/IH nasap, Heobe3IevyeHn O6AI/IF2.LII/II/I
u ACPHUBATUBHI CpI/IHaHCOBI/I I/IHCprMeHTI/I C€ CcUuHhTa 324 HECDHIIIECCTBCH, TBU KATO KOHTpaFCHTI/ITC ca GaHkH ¢ A06pa
pennyranysd 1 BUCOKAa BBbHIIIHA OIICHKA Ha KPCAI/ITHI/IH pCI}'ITPIHF.

3a TBbproBeku U APyrH B3eMaHHA APYMKECTBOTO H3IIOA3BA OIIPOCTCH IIOAXOA IIPU OTYUTAHETO HA THPIOBCKUTE K
APYIH B3EMAHWS, KAKTO M HA aKTHBUTE II0 AOTOBOP ¥ IIPU3HABA 3aIy0a OT OOE3LICHKA KATO OYAKBAHU KPECAMTHY 3aIyOH
3a LEAWs CPOK. T'e IIPEACTABAABAT OYAKBAHHSAT HEAOCTHI B AOTOBOPHUTC IIAPHYHU IIOTOLM, KATO CE HUMa IIPECABHA
BB3MOKHOCTTA 32 HCH3IIBAHCHHC BB BCEKM MOMEHT OT CPOKAa Ha (PUHAHCOBUS HHCTPYMEHT. APYKECTBOTO H3IIOA3BA
CBOS HATPYIIAH OIIUT, BBHIIHU IIOKA3ATCAH M HHQOPMALHA B ABATOCPOYCH IIAAH, 324 Ad U3YHCAM OYAKBAHUTC
KPEANTHH 3aryOm.

B pesyATaT Ha TOBAa BCHYKH KPATKOCPOYHH B3E€MAHUA, BB3HHUKHAAN HAW IIPEAOTOBOPEHH B pPaMKHTC Ha CAHA
KaACHAapHATa TOAMHA Apy)KeCTBOTO O6CSLICHHB21 ¢ 1% croiinocrmre UM, IIOPAAX TEKYIIHA UM XaPAKTCPp M HAAMYIHUCTO
Ha HHUCBK KPECAUTCH PHCK.

KpaTtrkocpounmre B3eMaHuA OT CBBP3aHU AHIIA APYKECTBOTO 00e3IieHABa ¢ 2%, MOPAAN HAAMYHETO HA CBBP3AHOCT
MEKAY APYKECTBOTO M HETOBHTE ACOHTOPH M (DAKTA, Y€ MMAT 3HAYUTEAHA 3aBHCHMOCT CAHO OT APYTO H MAAKO ITO —
BHCOK KPEAUTEH PHUCK.

C 5% obesuenka Apy)ecTBOTO OOE3IIEHABA BCHYKH ABATOCPOYHH B3€MAHNS HAHM TAKHBA HA KOHTO MM € HM3TEKAA
AABHOCTTA HAW HE Ca OHAHM ITOTaceHH B CpoK. [lpmymeaTa 32 TOBA € 3HAYUTEAHO IO — BHCOKHSA KPEAUTECH PHCK M
3AHIDKEHUATE OYAKBAHUA 32 BXOAAIIIATE IIAPUYHH IIOTOIH OT TE€3U KOHTPAICHTH.

OO0esmeueHuA IO PEIIO CACAKHATE IIPEACTABAABAT AKIHUNTE, KOHTO Ca ODEKT Ha pero caeakara. CrpaBeaAmBaTa
CTOMHOCT Ha aKIIMHUTE HAABHINABA 3HAYHTEAHO OAAAHCOBATA CTOMHOCT HA B3€MaHETO M APYKECTBOTO OOE3LIECHABA C
1% ouakBaHU KPEAHTHH 3aryOH BBB BPB3Ka C TAX, ThH KATO CTOHHOCTTA Ha OOE3IICUYCHHUETO HAABUIIIABA CTOMHOCTTA
HA B3EMAHETO.

27.2. AHaAu3 Ha ANKBHUAHHA PHUCK

AMKBUAHHAT PHUCK IIPEACTABAABA PHUCKDBT APYKECTBOTO A4 HE MOME Ad IIOTACH CBOUTE 3aABANKCHUA. APYHKECTBOTO
ITOCPEIIIA HYKAHUTE CH OT AUKBHAHH CPEACTBA, KATO BHIMATEAHO CACAM IIAAINAHHUATA IIO IIOTACHTEAHHTE ITAAHOBE Ha
ABATOCPOYHHTE (DHHAHCOBHU 3aABAIKCHISA, KAKTO M BXOAAIIMTE U H3XOASAIIM IIAPHYHHU IIOTOLH, BH3HUKBAIIKM B XOAQ
Ha OIlepaTHBHATA ACHHOCT. HyKAHTE OT AUKBHAHE CPEACTBA CE CACAAT 334 PASANYHH BPEMEBH IIEPHOAH - CKEAHEBHO
U eKECEAMUYHO, KakTO 1 Ha 0a3ara Ha 30-AHeBHH ITporHosu. HyxAnTe OT AHKBHAHU CPEACTBA B ABATOCPOYEH IIAQH -
3a rrepuoau ot 180 u 360 amm, ce onpeaeasT Meceqro. HyxamTe OT MapHUYIHE CPEACTBA CE CPABHABAT ChC 3aEMUTE HA
PasIOAOXKEHHE, 32 Ad OBAAT YCTAHOBEHH H3AHINBLUN HAH AehHIUTH. TO3M aHAAU3 OIPEACA AAAM 3aCMHTE HA
Pa3sIOAOKEHHE III€ €A AOCTATHYHH, 33 Ad IIOKPUAT HYMKAHUTE Ha APYKECTBOTO 34 IIEPHOAA.

Kom 31 aekemspu 2022 r. mapexnure Ha AOTOBOPHHTE 3aABAKEHHA Ha APYKECTBOTO (CHADPKAIIN AHUXBEHI
IIAAIIAHHA, KACTO € IPUAOKIMO) €A ODODIIIEHM, KAKTO CACABA!

Texymm Herexymm

31 aexemBpu 2022 r. Ao 6 mecerta Mesxay 6 u Orl1a05 Hana 5
12 mecena TOAMHHA TOAMHU

XHA.AB. XHA.AB. XHA.AB. XHA.AB.

TBproBecku U APYTH 3aABAKCHUA 19 427 - - -
3aemn 455 26 598 - -
Apyru 3aAbAKeHHSA 6 050 - - -
3aAbAKEHUA IO OOAUTAIIMOHEH 32€M 1152 1370 8 996 -
banxos 3aem 434 316 2 803 -
OGio 27 518 29 654 11 799 -

B IIPECAXOAHHSA OTYCTCH IICPHOA ITAACKHTC Ha AOTOBOPHHTC 3AADBAKCHHA HaA Apy)KGCTBOTO ca O606LU:€HI/I, KaKTO
CACABaA:
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Texymm Herexymm
31 aexemBpu 2021 r. Ao 6 mecerta  Meokay 6 u Or1A05 Haa 5 roamsau
12 mecena TOAMTHHA

XHA.AB. XHA.AB. XHA.AB. XHA.AB.
TBproBecku U APYTH 3aABAKECHUA 21 188 - -
3aemn - 26 259 - -
Apyru 3aAbAKeHHSA 6 050 - - -
3aAbAKEHUA IO OOAUTAIIMOHEH 32€M 810 685 11 637 -
bankos 3aem 406 406 3 547 -
OGio 7 266 48 538 15 184 -

CroffHOCTHTE, OIOBECTCHH B TO3H AHAAM3 HA IAACKHTC HA 3aABAKCHHATA, IIPEACTABASBAT HEAHMCKOHTHPAHUTE
[IAPUYHH IIOTOLH IO AOTOBOPHTE, KOUTO MOTAT Ad CE PASAMYABAT OT OAAAHCOBHTE CTOHHOCTH HA 3aABAKCHHUATA KbM
oTdeTHaTa AaTa. KBbM A2TaTa HA ChCTaBAHE HA OTYETa, rOAUInHuTe AnxBenn mAarmanusa 29.03.2022 r. u 29.09.2022 r.
ca moracenn. Kem 29.03.2022 r. u 29.09.2022 r. mMa mapex M Ha TAABHHIA 10 OOAHTAIIMOHHHSA 3a€M B pasMep
cpoTBeTHO Ha 350 XHA. €BPO. U T€ €A ITOTACCHH.

PuHAHCOBUTE AKTUBU KATO CPCACTBO 3a ynpaBAeHHe HAa AMKBUAHUWA pI/ICK

HpI/I OIICHABAHCTO U praBAeHI/IeTO Ha AHUKBUAHUA pI/ICK Apy'}KGCTBOTO OTYHruTa OYaKBAHHTC HapI/I"IHI/I II0TOII OT
q)I/IHaHCOBI/I HUHCTPYMCEHTH, IIO-CIICIMAAHO HAAWYHHUTC ITAPUYHH CPCACTBA M TBPIOBCKH B3CMAHUS. Haamunawnre
IIapUYHNI PECYypPCH M THPrOBCKH B3EMAHHUS HC HAABUIIABAT 3HAYHUTCAHO TCKYHIIHMTC HYXAH OT HM3XOAANL ITAPHUYCH
IIOTOK.

28. OrmeHABaHE IO CIIPABEAAUBA CTOHHOCT
28.1. OwueHsABaHE IO CIPABEAAHBA CTOMHOCT HAa (PUHAHCOBHU U He(DUHAHCOBU aKTHUBU

@DuHasCOBUTE AKTHBH M IIACHBH, OTYHTAHU IO CIIPABEAAHBA CTOHHOCT B OT4YeTa 32 (PMHAHCOBOTO CBCTOSIHUE, Ca
IPyIIIPaHN B TPH HUBA CbOOPA3HO HEPapXWATA HA CIIPABEAAHBATA CTOMHOCT. Ta3u Hepapxus ce OIPEACAS Bb3
OCHOBA Ha 3HAYHMOCTTAa Ha BXOAAIIATA HH(OPMAIIUA, H3IIOA3BAHA IIPHU OIIPEACATHETO HA CIIPABEAAMBATA CTOMHOCT
Ha (DUHAHCOBUTE AKTUBY U IIACHBH, KAKTO CACABA:

. Huso 1 - Bxoasmmre AaHHM Ha HEHBO 1 ca KorthpaHwTe (HCKOPHUIMPAHH) IIEHH Ha HHCTPYMECHTH Ha
AKTUBHUTE IIA32PH 32 HACHTHYHN (DHHAHCOBH MHCTPYMECHTH;

. HuBo 2 - BXOAMIIHTE AAHHE HA HUBO 2 Ca BXOAAIIM AAHHH 32 AAACH aKTHB HAUW ITACHB, PASAMYHU OT
KOTHPAHUTE L[CHH, BKAFOYCHHU B HUBO 1, KOUTO IIPAKO HAM KOCBEHO €A AOCTBITHI 32 HAOAIOACHHE.;

. Huso 3 - Bxoasmmre AAHHE Ha HUBO 3 ca HEHAOAFOAAEMU BXOAAIIM AAHHH 32 AAACH aKTUB AU I1aCUB. Ta3u
KATETrOPHsA BKAIOYBA BCHYKH MHCTPYMEHTH, IIPY KOMTO TEXHHUKATA 32 OLICHABAHE HE BKAIOYBA HAOAFOAAEMI BXOASIIIN
AAHHH U HEHAOAFOAAEMUTE BXOAMAIIN AAHHH HMAT 3HAYUTEACH ¢(PEKT BBPXY OLICHKATA Ha MHCTpyMeHTa. HuBoTO B
HiepapXuATa HA CIIPABEAAHBHTC CTOHHOCTH, B PAMKHTE HA KOATO CE KATCTOPH3UPA OLECHABAHETO HA CIIPABEAAUBATA
CTOMHOCT B LAAOCTHHA My ODXBAT, CE OIPEACAS BB3 OCHOBA HA HAN-HICKHS CACMEHT OT HHBOTO, KOUTO € OT
3HAYCHUE 32 OLICHABAHETO HA CIIPABEAAHBATA CTOMHOCT B IIAAOCTHHA My OOXBAT. 32 Ta3H IIEA 3HAYCHHETO HA AGACH
EAEMEHT Ce€ OILICHABA KATO CE ChIIOCTABS C OLICHABAHETO HA CIIPABEAAMBATA CTOHHOCT B IIAOCTHHSA My OOXBAT.

AKO IIPH OLICHABAHETO HA CIPABEAAHUBATA CTOHHOCT OBAAT M3IIOA3BAHU HAOAIOAAEMU CACMEHTH, KOUTO CE HYXKAAAT
OT 3HAYUTCAHO KOPUIHPAHE, OCHOBAHO HAa HCHAOAFOAACMH CACMCHTH, TAKOBA IIPU3HABAHE ¢ OT HHBO 3. 3a
OLICHABAHETO HA 3HAYCHUETO HA AAACH EAEMEHT 32 OLICHABAHETO HA CIIPABEAAUBATA CTOHHOCT B LITAOCTHUA My OOXBAT
€ HEOOXOAUMO A2 OBAAT B3ETH IIPEABHA CIEIH(DUIHATE 32 AAACH AKTHUB UAU IIACUB (DAKTOPH.

CAeAHaT2 TAOAHIIA TIPEACTABA HUBATA B HepapxuaTa Ha (prHaHCOBH U HeprnHaHCOBH akTuBH KbM 31 Ackemspr 2022r.
u kpM 31 AekemBpu 2021 r., omeHABAHM IIEPHOAMYHO IO clipaBeaAnBa crordHOCT: (Bx. [loacuenue 12 u INoscuenue

14)
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31 aexemspu 2022 r. Huso 1 Huso 2 Huso 3 OGmmo
XHA.AB. XHA.AB. XHA.AB. XHA.AB.

HHBeCTULIMOHHUA UMOTH:

W HBeCcTUIIMOHHN UMOTHA - - 9 641 9 641

Kparkocpounu (puHAHCOBH aKTHBH 19 553 - 1777 21330

31 aexemBpu 2021 . Huso 1 Huso 2 Huso 3 OGmmo
XHA.AB. XHA.AB. XHA.AB. XHA.AB.

HHBeCTULIMOHHUA UMOTH:

VHBecTMIIMOHHN UMOTHA - - 9 641 9 641

Kparkocpounu (pruHAHCOBH aKTHBH 28 485 - 12 28 497

OmnpeaeAsHe Ha CIIPAaBEAANBATA CTOMHOCT

MGTOAI/ITG U TCXHUKHUTC 32 OICHABAHC, M3IIOA3BAHN IIPHU OIIPCACASHCTO Ha CHPaBCAAMBATA CTOIZHOCT, HC cCa
IIPOMCHCHU B CPABHCHUC C ITPEAXOAHUS OTYCTCH IICPHOA.

Kparkocpounu ¢punancosu aktusu (Huso 1)

CrpaBeaAnBaTa CTOHHOCT Ha kpartkocpounure ¢puHancopu axtusu ( Huso 1) e ompeaeaeHa Ha 06asa obasenure (
HEKOPHIMPAHM) LIEHH HA AKTUBHUTE IIa3apH 32 MACHTHYHH AKTUBH, AO KOHTO APYKECTBOTO MMa AOCTBI KbM 31
AekeMBpH. AIAOBETE B AOTOBOPHH (POHAOBE €2 OLICHEHH 110 ITyDAUKYBAHATA IICHA HA OOPATHO H3KYyITyBaHE

Nusectummonnu nmotu (Huso 3)

CrpaBeaAnBaTa CTOMHOCT HAa HEABIDKHMHTE HMOTH Ha ApPYKECTBOTO € OIpeAcACHA Ha 0asara HAa AOKAAAM Ha
HE3aBUCHMHU AUIICH3UPAHH OLICHUTEAH.

OreHKaTa II0 CIIPaBEAAMBA CTOMHOCT ce 0asupa Ha HAOAFOAABAHM IICHHM 334 IIPOAQKOM HA aHAAOTMYHH HMOTH,
KopurupasHu 3a pasamaHu daxropu. [lpes 2021 r. e mH3rorBeHa OLEHKA OT AHIICH3HPAH OLCHHUTEA 32
MHBECTHIIHOHHNTE NMOTH Ha ApyxectBoro. [1pu ompeaeAsiHe Ha IasapHATA CTOHHOCT HM3IIOA3BAHHTE ABA METOAA:
METOA Ha CPaBHHTECAHATA CTOMHOCT M METOA Ha IIPHXOAHATA CTOHHOCT, ca B3eru mop Baumaaume 50%-50%. Ilpwu
METOAA Ha CPABHUTEAHATA CTOHHOCT CE U3IIOA3BAT KOCDHIIMEHTH 32 KOPEKIIUA C IIEA OTPa3siBaHe HA CHenn(DUIHITE
XapaKTEPUCTHKH Ha orneHmBaHuA nmot. Koedurmentrre 3a kopekiusa ca B ananason ot 0.72 ao 0.83 u orpasssar
KOPEKLINN 32 PAa3AHYMATA HA CPAaBHHTEAHHTE HMOTH OTHOCHO IIAPAMETPH KATO IIAOII, MECTOHAXOMKACHUE,
CHTYALIMOHHA CHIIOCTABUMOCT, ChIIOCTABUMOCT Ha €KOAOTHYHI YCAOBHA M APYyrH. KArowoBum HeHaOArOA2EMH AAHHUI
33 METOA Ha IIPHXOAHATA CTOMHOCT Ca IIPOTHO3UTE 334 O'BACIIH IIPHXOAH OT HAeM U KOC(DHUIIMEHT HA KAIIMTAAU3ALIINS.

Kparkocpounu ¢punancoeu akrusu (Huso 3)

OL{@HKaTa Ha CIIpaBCAAMIBATA CTOMHOCT HAa HCKOTHPAHHU KaITUTAAOBU I/IHCprMeHTI/I C€ OCHOBaBa Ha TCXHHKH Ha
OILICHABAHE, IIPUAOKCHH OT BBHIIICH /\I/ILIeHSI/IpaH OILICHUTCA. Tesn TEXHUKU BKAIOYBAT MCTOA Ha YHUCTHUTC ITAPUYIHH
IIOTOITH.

29. IToAmMTHKHE U POIEAYPH 32 YIPABACHHE HA KAITUTAAA

L[eAI/ITe Ha APY)K(?CTBOTO BBB Bpb3Ka C YIIPABACHHC HA KallUTaAa Ca:

° Aa OCHUTYpHU CIIOCOOHOCTTA HA Apy}KeCTBOTO Ad IIPOABAKH Ad CBIIIECTBYBA KATO ACﬁCTBaHIO IIPpEALIpUATHE; 1
° Aa OCUTYPH aACKBATHA pCHTa6I/I/\HOCT 3a CO6CTBCHI/IL[I/IT€, KaTO OIIPCACASA IICHATA HA IIPOAYKTHUTEC M YCAYTUTEC
CH B CBOTBCTCTBHC C HUBOTO HA PHCKa.

Apy)KGCTBOTO Ha6AI~OAaBa KAIlUTaAd Ha 0a3aTa HA KOGCpI/ILII/IeHT Ha 32AADBKHAAOCT, IIPCACTABAABAIN] CHOTHOIIICHUCTO
Ha HCTECH ABAT KbM O6LLII/IH KaIThuTaA. Hpes IIPEACTAaBEHUTE IIEPUOAN CHOTHOIIICHUETO € KAKTO CACABA:

Kannraasr 3a IIPCACTABCHUTC OTYCTHH IICPHOAN MOKE Ad 6"bA€ AHAAN3WPAH, KAKTO CACABA:
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12.2022 31.12.2021

XHA. AB. XHA. AB.
CoOCTBEH KAIITAA 7 606 7 491
Kammraa 7 606 7 491
O01I0 32ABAKEHUAA 67 909 70 931
- [lapu 1 mapuaHN eKBUBAACHTH 4) (64)
HereHn ABAT 67 905 70 867
OO0110 xkanuTaA (KarmuTaA + HETEH ABAT) 75 511 78 358
Koedumuenrt Ha 3aAABKHAAOCT (HETEH ABAT/ 0010 KaTIATAA) 90% 90%

KoedurmentsT Ha 3aaamxuAocT mpe3 2022 1. e cplus B cpaBHeHHE ¢ KoedpunnenTa mpes 2021 r.

30. CbburHa cAeA Kpad HA OTYETHHUA IIEPHOA

Ha 26.04.2022r e npuer u myOaukyBad B T'spreckm Permcrsp, cmiHa Ha IpeaMeTa Ha ACHHOCT HA ABIIEPHOTO
ApyxectBO ,, boakan Ilpomspru Hcreiite” EOOA, a umenno : OraaBaHe IOA HAEGM HA HEABIDKHMU HMOTH,
EKCIIAOATALIHUA U YIIPABACHHE HA HEABIKIMI UMOTH, IIOKYIIKA H OD3aBEKAAHE HA HEABIDKIMI HMOTH C IIEA IIPOARKOA
HAH OTAABAHE IIOA HAEM, VIPABACHHE HA HMH(MPACTPYKIYPHH IIPOEKTH, THPIOBHUSA, THPIOBCKO IIPEACTABHTEACTBO U
ITOCPEAHHYECTBO, IIOCPEAHHYECTBO IIPU CACAKHM C HCABIDKHMH HMOTH, PECTOPAHTBOPCIBO, XOTEAHEPCTBO,
TYPOIIEPATOPCKA W TYParCHTCKA ACHHOCT /CAEA IOAyYaBAHEC HA AHMIEH3/, KOMHCHOHHA ACHHOCT, ATPAKIINY,
CTPOUTEAHO-PEMOHTHH H AOBBPIIUTEAHH pPaOOTH, H3BBPIIBAHE HA CTPOHTEAHO-MOHTAKHH pabOTH W APYTH
He3aOpaHEHH OT 3aKOHA ACHHOCTH.

OcCHOBHHA IIpOLIEC, KOHTO APYKECTBOTO IIPOCAECASIBA, CACA AATATA HA CHCTABAHE HA OTYETA € PAa3sBHTHETO HA
BOCHHHUTE ACHCTBHA MexAY Pycus u Vipaitaa. Ha 24 depyapu 2022 r. pyckure BOHCKM HAXAYBAT HA TEPUTOPHATA HA
Vkpaiina. 3ammousat BoeHHH AcHctBuA MexAy Pycma m Vipatina. CrpaHuTe HpekpaTABAT AHUIIAOMATHYECKUTE CH
orromreHus. Ha n3ppHpeAHO 3aceaanne Ha EBporelickns coBer B bprokcea eBpoIeicKuTe AHACPH HACTOSABAT Pycus
He320aBHO A2 IIPEKPATH BOCHHUTE ACHCTBHSA, A4 U3TETAH BCHYKHA BOCHHHU CHAN U OOOPYABAaHE OT YKpaliHa, Ad CIIassa
MEKAYHAPOAHOTO IIPABO, Ad 329NTA TEPUTOPHAAHATA IIHAOCT, CYBEPEHHUTETA M HE3aBUCUMOCTTA Ha YKpaiiHa. [Ipuema
Ce PE3OAIOLHSA, C KOATO Ce OCBKAA PyCKAaTa BOCHHA OaH3mBa B YKpaiiHa. [Iprmemar ce makeTs OT HKOHOMHYECKH U
MHAUBHAYAAHH CAHKIIMY B OTTOBOP Ha BOeHHUTE AeHcTBHA Ha Pycua cpemny Vkpatina. MarmmaOpT Ha paspyIieHusara 1
JKEPTBUTE HA BOIMHATA CE YBEANYABA. XHASAU AYIIH 3aII0YBAT A4 CE €BAKYHpAT OT YKpaitHa. OOsBABAT Ce BPEMEHHMU
IPUMUAPHA 3aPAAM  CBAKYAAHIIHATA HA LUBHAHM IIPe3 AOTOBOPCHHTE XYMAHHTAPHH KOPHAOPH. 3arrodusar
AHIIAOMATHYCCKH CPEIIH MEKAY BOIOBAIIUTE CTPAHH 34 IIPEYCTAHOBABAHE HA BOCHHUTE ACHCTBHA, HO Oe3 0coOeH
HanpeAbK. VIkoHOMIYecka, (pHHAHCOBA M XyMAHHTAPHA KPH3a Ce 3aAbAOOYABAT.

Memy BOXOBAIIIUTC CTPAHH IIPOABAKABAT, KAKTO IIPETOBOPUTC TAKA 1 BOCHHUTC AeﬁCT'BPIH. EC IIprEeMa HOBH ITaKCTH
OT HMKOHOMHYECKHM ¥ HHAWBHUAYAAHU CAHKIIAH CPEIILy PYCI/IH. HpeAHpI/ICTI/I Ca CIICHIHM MCEPKH 34 CIIpaBsgHC C
OexxaHcKaTa Kpu3a, Kato EC pemraBa Aa 32.A€I>'ICT'B2. CX€Ma 32 BpPCMCHHA 3aKpHUAA — MCXAHU3BM IIPH H3BBHPCAHH
CHUTyall C IIEA OCUI'YPABAHC HAa KOACKTHBHA 3aKPHAA HA 6€)K21HLII/IT€. EC IIPOABAIKABA AA ITPEAOCTABA KOOPAMHHPAHA
XyMaHUTAaPpHA, IIOAUTHYICCKA, CpI/IHaHCOBa " MaTCpHaAHA IIOAKPCIIA Ha praﬁHa.

KbM AHeITHA AaTa BCe OINE €a HAAWIIE OTPAHHYECHHSA IIPH IIpOrHosupaneTo Ha edexra ot manaemuara COVID 19
BBPXy AeHHOCTTa Ha ApyxectBOTO. PBKOBOACTBOTO € (DOKYCHPAAO YCHAHATA CH BBPXy MUHUMH3HPAHE Ha
orpuraTeAHHTEe ePEeKTH Ha HEM3OexHAT2 (DHHAHCOBO-HKOHOMUYECKA KPH32, KOATO CE 3aAaBA KATO PE3YATAT OT
IIPEAIPUETATE MEPKH KAKTO HA MECTHO, TaKa M Ha CBETOBHO HUBO 32 CIIPABSHE C KPH3HUCHATA CHTYALIHS.

PoroBoAcTBOTO Ha ,,3aropa Puuuusect™ AA cumra, de cpONTHATA, CBBP3AHH C IIPEOAOAABAHE HA KPH3ATA, MOTAT Ad
OKaKaT 3HAYUTEACH eDeKT BBPXy AeHHOCTTA Ha ApyxectBoTo m1pe3 2022 r. BbB BPb3Ka C BOAATHAHOCT Ha I1a3apa Ha
HEABIZKHMHI UMOTH U BOAATHAHOCT HA IIA3APHUSA U LIECHOBH PUCK, CBBP3aH C (DHHAHCOBHUTE AKTUBH HA APYKECTBOTO.
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He ca Bu3smpmkmasun KOpI/IFI/IpaH_[I/I CHOUTHUA UAU ApyrI/I 3HAYUTCAHU HCKOpI/IFI/IpaLLII/I cpOnTHA MEXKAY AaTara Ha
HUHAUBUAYAAHUA CI)I/IHQ.HCOB OTYECT U AaTaTa Ha HY6AHKyBaHCTO My.

31. OaobpeHue Ha UHAUBHAYaA€H (PUHAHCOB OTYET

WuauBuayarHuAT TrOAHIIEH (DHHAHCOB OT4eT KbM 31ackemBpr 2022 T. (BKAIOUHTEAHO CPABHHUTEAHATA HH(OPMALINS)

e yTBBbPACH 32 u3paBane or CpBera Ha AupekropuTe Ha 30.01.2023r
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