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MosicHeHus KbM WHAUBKAOyaneH ¢hMHaHCOB oTyeT

1. Wudopmauus 3a apyxecrsoro

‘3aropa ®uHuHBECT” Al (HapuyaHo no-HaTaTLk owe “TIPyXeCcTBOTO") € aKuMoHepHO APY>XECTBO, perucTpupaHo no
TbproBckuA 3akoH B AreHums no Bnuceakhuata nop Ne 123017547. Cepanuweto u 3APECHLT Ha ynpaeneHve Ha
APYXeCTBOTO ca: rp. Cocbus, yn. Anocron Kapamures Ne16, Bx.A..

Ho 06.02.2014 r. [pyxecTeoto uMa NPeAMET Ha [eHOCT: NPOM3BOACTBO U TLPIOBUA B CTpaHaTta u uyxbuHa Ha
LWMBALLKA USAENUA U BCAKaKBU OEAHOCTY, HesabpaHeHu oT 3akoH. CuutaHo oT 06.02.2014 r. ce npeycraHoesea
NPOM3BOACTBEHATa AEMHOCT Ha [IpY)ecTBOTO U Ha OCHOBaHUE un.328,an.1, 1.2 ot KT ca npekpatexu TpyAoBUTE
AOroBOpU Ha paGoTHuuuTe W cnyxutenure. OT 16.05.2014 r. e MpoMeHeHa W MKOHOMWYeckaTa AEMHOCT Ha
HpyXecTsoTo: peKoHCTPYKUMS, MOAEpHu3auusn, nokynko-npopaxba, OTAasaHe Nog Haem W ynpaereHwe Ha
HEABVKUMU UMOTH, KaKTO U BCSIKa ApYra AeiHOCT, HesabpaHeHa OT 3aKoH.

C peiueHue Ha o6LoTo cuBpanue Ha aKuuoHepute ot 30.01.2017 r. @ cMeHeH OCHOBHUS npeagMeT Ha AERHOCT KakTo,
CIeABa: TbProBusl, TPIOBCKO NPE/ACTABUTENCTEO, NOCPEAHUIECTBO, areHTCTBO Ha MECTHM U YyAZecTpaHHu nuua B
CTpaHaTa u YyxGuHa, OTAaBaHe Ha ABKUMM U HELBUKUMM UMOTH, CePBUSHI YCNyry, KaKTO U BCAKA Apyra ASHHOCT,
KOAITO HEe NPOTUBOPEYM Ha HOPMATUBEH aKT.

OpyxecTBoTO UMa PEMMCTpMpaH kanutan B pasmep Ha 54 834 nega, pasnpegeneH B © 139 0GUKHOBEHU NOMMENRHM
aKuuu ¢ HomuHan 6,00 nesa Besika.

[pyXecTBOTO € ¢ egHOCTENEHHa CHUCTEMA Ha ynpasnexue — CbBeT Ha AMPeKTOpUTE, CLCTORLY Ce OT TpUMa uneHose,
€ MaHaar oT 5 roguHuW, B CnegHust CbCTae:

*  UsaH Kupunoe Tunoes - MNpeaceaaten Ha Cbeeta Ha AvpexkTopuTe
»  [JlaHnen Mupues Mupues — YneH Ha CbeeTa Ha AnpekTopute
» Ceetocnas UeaHos [leues — NanbnHuTeneH Anpekropr
JpyxecteoTo ce npeacrasnsea oT UsNbAHUTENHUS AvpexTop CeeTocnae MeaHos Jeyes.

Hpyxectsoto e npeanpusTve ot rpyna, kato npeanpusTueTo-maiika e “Actpa dopc” EQO[, cbc ceganvue rp.
Codboun, xk. BukeToH, 6M.27, BX. B, eT.5, an.42. ~AcTpa ®opc” EOOJ, Ypes AbLIEPHOTO cu apyxecteo ,Anca Acetc"
EOO[, nputexaea 7 375 6post aKkuwm Ha ~3aropa ®uHuneect” All, koeto e 80,70% ot obuwma 6poit akumu.
pyxecTBOTO - Malika u3roTes KOHCONMAupaH (uHaHcoB otyeTw. [lo un.32 ot 3akoHa 3a CUYETOBOACTBOTO,
MPEANPUATUETO - Maiika Ha Marnka rpyna WroTBs KOHCONMAMPaH OTYET, aKko B rpynarta uMma rnoHe efHo npeanpusTue
ot obLyecTBeH MHTepec. ,3aropa dGunmHeecT” Al kbm 31.03.2021 r-. npuTexaea 56,82 % ot kanuTana Ha CUW UmoTtn
AICULIL.

2. OnucaHue Ha NPUITOXMMATA CHETOBOAHA NONUTUKA

2.1. Bba3sa 3a U3roreaHe Ha “uHAMBUAYanHUA (puHAHCOB OTYeT

WHAMBKAYanHUAT (hMHaHCOB OTYET Ha [pyXecTBOTO € CLCTABEH B ChOTBETCTEME C MexayHapopHute cTangapT 3a
¢uHaHcoBo otuutaHe (MCDO), paspaboreHu u nybnukysaHu ot CbBeTa N0 MEXayHapoaHW CHETOBOLHM craHgapTv
(CMCC) v npuetu ot Eeponeiickun cbioa (MCDO, npuetn ot EC). Mo cmuckna Ha naparpad 1, Touka 8 ot
HonbnHutenHuTe pasnopeatu Ha 3akoHa 3a CHETOBOACTBOTO, Npunoxum B Bbnrapus, TepMuHBLT ,MCPO, npuetu oT
EC" npeacraenssar MeXayHapoaHUTe CYETOBOAHM craHpapt™ (MCC), npueTu B CboOTBETCTBUE C PernaMenT (EQ)
1606/2002 Ha EBponeiickusi napnameHT 1 Ha CbeeTa.

WhavsuayanHuaT (UHAHCOB OTYET € CbCTaBeH B Ourrapcku neea, KOETO € (hyHKUMOHANHaTa Banyta Ha
[pyxecTBoTo. BCMYKM CyMM ca NpeacTaBeHw B XUNsau fesa {xun. nB.) (BKMIIOYMTENHO CpaBHUTENHATa VHbopmaLms
38 2020 1), OCBEH ako He € MOCOYEHO ApYro.

PBKOBOACTBOTO HOCU OTFOBOPHOCT 33 CHCTABAHETO U AOCTOBEPHOTO NpeAcTaBAHe Ha WHOPMALUATE B HACTOSILUUSA
(PUHaHCOB OTuET.

Tosu puHaHcos oT4eT e uHAMBMAYaneH. IpyXeCTBOTO CbCTaBs U KoHconuaupax hUHaHCOB OTUYET B CLOTBETCTBUE C
MexgyHapogHuTe CTaHOapTV 3a hUHAHCOBO OTUMTAHE (MC®0), paspaboteru W nybnukysanu ot ChBeTa no
MexayHapoaHu cueTooghm ctaHpapth (CMCC) v npuetn ot Esponedickus cbios (EC), B KOWTO MHBECTULMUTE B
AbLEPHU NPeanpuaTUS Ca OTYETEHW W OMOBECTEHW B CbOTBETCTBME ¢ MCHO 10 .KoHconuaupanu duHaHcoeu
oTyeTn”.
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WHAVBMAaYanHMAT MHaHCOBUAT OT4ET e CheTaBeH NPy CnasBaHe Ha NpUHLMNA Ha [eCTBALIO NPEANPUSTUE U KaTO
11:3 B3€TU NPEABUA BLIMOXHUTE eeKTH OT NPOALNKABALLIOTO Bb3ASHCTBYE Ha NaHAEMUATA OT KopoHasupyc Covid-

UHCTPYMEeHTU. OcHoBHaTa AeMHOCT Ha [IPYKeCTBOTO He Getue MPsIKO 3acerHara U BL3NPENATCTBaHa OT BLBEAESHUTE
NPOTUBOENUAEMUIHN MEPKU C DELUEHUS W 3anoBean Ha OTFOBOPHUTE AbPXKaBHU WMHCTUTYUMW. EchekTbT BBpXY
ApyxecTeoTo ce uspasssalue B 3a6apsHe Ha aKTUBHOCTTa Ha U3BLPLUBAHE HA COENKW G (hUHAHCOBU VHCTPYMEHTU
MOPOAEHa OT BONATUMNHOCTTa Ha LieHUTe Ha (hUHAHCOBUTE aKTUBU Ha nasapure Ha thoHaoeu Gopou.

B Te3u ycriosus pbkoBOACTBOTO Ha [lpyKECTBOTO HaNPaBM aHaUS 1 npeueHka Ha cnocoBHOCTTa Ha pyXecTBoTo ga
NPOABITKM CBOSATa AEHHOCT KaTO ASMCTBALLO MPEANPUATAE HA 6333 HA HANMUHATA uHpOpMaLUA 3a NpeasUauMOTo
Obhelle U PLKOBOACTBOTO OuYaksa, 4Ye [IpyXecTsoto uma AOCTATLYHO (DUHAHCOBM PECYpCH, 3a A3 MPOabLIKM
oneparueHata c1 aefHocT B 6nmako Gbaelie v npoakxasa Aa npunara NprHLMNG 32 [eficTealLo NpeanpusTUe npu
VSTOTBAHETO Ha (PUHAHCOBMA OTYET / UHAMBUAYANHUS (PUHAHCOB OTYET.

3. TMpomeHu B cueToBOAQHATA NONMUTHKA
3.1. UameHeHus u pazacHeHUs KbM MC®O, kouro Bnusar B cuna or 1 fiHyapu 2020 r.

DpyXecTeoTo e NpUnoXwno chnegHuTe HoBY CTaHAapTW, U3MEHEeHWA W pasCHeHUA kbM MCOO, paspaboteHu u
ny6nukysaHu oT CbBETa Mo MeXayHapoaHu CYETOBOAHN CTaHAAPTW, KOMTO Ca SafbLIDKUTENHM 33 NpuUnaraHe oT
TOAVILHMA MepuoA, 3anovBaly Ha 1 aHyapu 2020 ., HO, HAMAT CbLIECTBEH ehekT OT NMpUNaraHeTo UM BbpXY
(DMHEHCOBMA PE3yNTaT U (PUHAHCOBOTO CLCTOSHME Ha lpyxecTeoTo:

MCC 1 n MCC 8 (usmeHeH) - [lecouHuums Ha CBLUECTBEHOCT, B cuna oT 1 sHyapu 2020 r., npueTn ot EC;
UsmeHeHna Ha pethepeHLMUTe KbM KoHuenTyanHa pamka 3a (pvHaHCOBO oTuMTaHe B cuna ot 1 fAHyapu
2020 r, npuetu ot EC;
MC®O 3 (n3meHeH) — Onpenenerue 3a BusHec B cuna oT 1 AiHyapu 2020 r., ce olLe He e npueT oT EC;

e UsmeHeHua Ha MC®O 9, MCC 39 u MCO 7: Pechopma Ha pedepeHTHUTE NMXBEHY nNpoueHTy, B cuna ot 1
sHyapw 2020 r., npueTy ot EC;

¢ UameHeHus Ha MCPO 16 Hamanenus Ha HaemuTe, cebp3aHu ¢ Covid-19, B cuna o1 1 wHu 2020, NPUET oT
EC.

3.2. CraHnapTi, M3MEHEHUA U Pa3siCHEHUA, KOUTO BCe Olle He ca BIe3NM B CUNa U He ce Apunarar or
no-paHHa Aara oT [lpyxecTBoTO.

KeMm patata Ha ogobpeHne Ha To3v (UHAHCOB OTJYET ca nyGrvkysaHu HOBM CTAHAAPTY, USMEHEHMUS W Pa3SICHEHMS
KbM ChLIECTBYBALUN BEYe CTaHAaPTH, HO He Ca BNE3NU B cuna UMM He ca npuetu ot EC sa huHaHcoBaTa roavHa,
sanovBallia Ha 1 sHyapu 2021 r., ¥ He ca 6uUnM NPUNONKEHN OT no-paHHa gata ot [pyxecTteoTo. He ce ovakea Te ga
UMaT CbLUECTBEH e(beKT BbPXY (hMHAHCOBUTE OTYETH Ha [IPY)KECTBOTO. PHKOBOACTBOTO O4AKBA BCUUKM cTaHaapT v
W3MeHeHuA fa Gbaat npueTy B CHETOBOAHATA MOMUTUKA Ha [lpyKEeCTBOTO npes NMbpeusA nepuop, 3anousaly cheq,
gararta Ha BnNU3aHeTo UM B cuna.

MpoMeHuTe ca cBbP3aHK CbC CNEQHUTE CTaHAAPTH:

¢ WameHenns B MCC 1 lMpeacraesne Ha (huHAHCOBUTE OTUETH: Knacudukauus Ha nacveute Kato TekyLum u
HeTekywy, B cuna ot 1 saHyapu 2023 r., BCe owe He e npueT oT EC.

s UameHeHus B MCPO 3 BusHec komBuHaumm, MCC 16 UMOTH, MaLMHY U Chopbkenus, MCC 37 Mposuauy,
YCROBHU NACcKBM U YCNOBHM aKTUBW, B cuna ot 1 AaHyapu 2022 r., Boe oLe He ca npuetu ot EC.

»  loauwnm nogoGpenmst 2018-2020 r. B cuna ot 1 sHyapu 2022 r., BCe OLe He ca npuetn ot EC

*  MsmeHenun Ha MC®O 4 3acTpaxoBaTenHn 4OroBopu - otraraHe Ha MC®O 9, B cuna or 1 fiHyapu 2021 r.,
BCe oLle He ca npuetu ot EC.

¢ WameHenus Ha MC®O 9, MCC 39, MC®O 7, MC®O 4 u MC®O 16 PeopMa Ha NUXBeHUTe nokasaTenu -
®a3a 2, B cuna ot 1 aHyapm 2021 r., Bee ole He ¢a fpueTu ot EC

¢ MC®O 14 ,OTCpOUYEHU CMETKM NPK PErynvpaHn LUeHU” B cUna oT 1 AHyapu 2016 r., BCe OLUe He e NpueT oT
EC.

e MC®O 17 3actpaxoBaTefiHM [OrOBOpM — OMUCBA arperupaHeTo Ha 3acTPaxOBTENHWUTE MOMULM B
creLvdudHy 3acTpaxosaTenHit nopTeennu. OnNMCaHN ca OCHOBHUTE METOAM Ha nocneaBsailo oLeHsIBaHe U
ocoGeHoCTUTE B MOZIENa HA OTYMTAHE Ha NPEe3acTPaxoBaTenHUTe OOrOBOpM.

4. CoblUecCTBEeHM CUETOBOAHU NOSNTUTUKH
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4.1. O6wm npunoxeHus

Hait-aHauummuTe cueToBOAHM MonUTMKM, MpUnaraHu npu UTOTBAHETO Ha TO3M MHAMBUOYaNeH (huHaHCOB oTueT, ca
NpeAcTaBeHu no-gony.

PUHEHCOBUAT OTUET € W3roTBEH NPy cnassaHe Ha MPUHLMNUTE 3a OLIEHABaHE Ha BCUMKY BWLOBE aKTUBW, nacuew,
NpUxoau 1 pasxoan cvrmacHo MC®O. Basute 3a OlLieHka ca oroeecTely nNogpobHO No-HaTaTbk B cyeToBOAHATa
NONUTVIKa KbM MHAMBMAYANHWA UHAHCOB OTYET.

Cnegesa aa ce otbenexu, ye NPl M3rOTBAHETO Ha NPEeACTABEHWA (HMHAHCOB OTYET ca U3MOM3BaHN CYETOBOAHM
OLSHKM U aonyckaHus. Brnpeku ye Te ca GasupaHu Ha WH(HOPMALIMA, NPEIOCTaBEHa HA PBKOBOACTBOTO KbM farara
Ha W3rOTBAHE Ha CHUMHAHCOBMA OTYET, pearHuTe PEsynTatu MoraT 4a ce pasnuvaBaT OT HanpaBeHUTe OUEHKH W
JonyckaHus.

4.2. NpepacTaBsiHe Ha (PUHAHCOBUA OTYET

PUHAHCOBUAT OTUYET € NpeacTaBeH B cboTeeTcTBMe ¢ MCC 1 ,MpepacTtasaqe Ha brHaHcoBM oTveTH’. [lpyKecTBOTO
NpeAcTaBs oTyeTa 3a nevanbata unu sarybata u Apyrus BceobxeateH JOXOA B eAMHEH OTYET.

B oTyeTa 32 GuHaHCOBOTO ChCTOsHUE ce MPEACTABAT /1B CPABHWTENHN Nepuoaa, KoraTo [pyxecTeoto npunara
CHETOBOAHA NOMUTUKA PETPOCNEKTUBHO, Mpeusuucnsea PETPOCNEKTUBHO NO3VLMW BbB (PUHAHCOBUS OTYET MU
NpeKnacuiLMpa NosuLUMK BbB (HMHAHCOBUS OTYET U TOBA MMa CbLUECTBEH ehekT BLpXY MHOPMAaLMSTa B oTueTa
32 (YUHEHCOBOTO CLCTOAHME KbM HAYaNoTo Ha npeaxoaHuUs nepuog,

4.3. ®yHKUMOHanHa BanyTa u BanyTa Ha npegcTtaBsHe

®yHKUMOHaNHATa BanyTa Ha APYXECTBOTO € BanyTara, B KOATO C& WSBLPLLBAT OCHOBHO CAenkUTe B CTpaHaTa, B
KOATO TO € pervcTpupaHo. Tosa € GLNrapCKUAT NEB, KOMTO ChITIacHo MECTHOTO 3aKOHOAATENCTBO & C hUKCHPaH Kype
KbM €BpPOTO Mpu CboTHOWEHWE 1 eBpo = 1.95583 ne. BHE onpepgens obMeHHUTe Kypcoee Ha Gbnrapckus nee kem
ApyruTe YyXaecTpaHHW BanyTw, M3NON3Baiiku Kypca Ha eBpoTO KbM CLOTBETHATa BanyTa Ha MeXayHapogHuTe
nasapu. Mpu nbpeoHavanHo npuaHasaxe, CAenka B JyxjecTpaHHa BanyTta ce 3anucsa BbLB tbyHKUMOHanHaTa

MO KOMTO NbpBOHAYaNHO ca GunM NpusHaTW, ce BKMIOYBAT B OTYeTa 3a BceoGXsaTHUA [OXO4 B nepuopa Ha
Bb3HUKBAHETO M. BanyTarta Ha npeAcTassHe BbB (BUHAHCOBUTE OTYETH Ha ApyxecTsoTo chLio € 6bnrapckusT nes.

4.4. YnpaBnenue Ha uHaHCOBUTE puckose

B xona Ha obuvaiiHaTa cu [eiHOCT ApYKEeCTBOTO Moxe Aa Objie M3NOXEHO Ha Pa3nUuHK HIUHAHCOBM PUCKOBS, Hail-
B&XHWTE, OT KOUTO Ca: NasapeH (BKIOYBALL BANyTeH PUCK, PUCK OT NPOMAHA Ha CrpaBeAnMBaTa CTOMHOCT U LLeHOBM
PUCK), KDEAMTEH PUCK, NUKBMAEH PUCK M PUCK Ha NNXBEHO-06BbP3aHIN NapUuHN MOTOLM. DUHAHCOBUTE pUCKOBE
TEKYLLO C& ACHTUMLMPAT, M3MEpBaT U HaBMIAaBaT C NOMOLLTA Ha PasnMYHIA KOHTPOMHN MexaHusMu, 3a ga ce
ONPEAEnsAT aSKBATHN HaeMHU BL3HArPAKIEHUN, LeHaTa Ha MPUBNEYEHUTE 3aeMu [la Ce OLUEHNT afeKeaTHO
(opMuTe Ha NoARLPXKaHe Ha CBOGOAHUTE NUKBUAHYU CPEACTBA, Bes Aa ce Aonycka HeonpaBAaHa KOHLEHTpaums Ha
D80EH puCK.

4.5. [lecovMHUUMA U OLIeHKa Ha eNEMEHTHUTE Ha OTYeTa 3a (hMHAHCORBOTO CLCTOSIHUE
451, OBLNArocpoyHn UHBECTUUUM

HAwnrocpounute uHBECTMUMM, NpeacTaBnsBaum aKumv B AblUepHn, acouumpaHu v JpyrM ApyKecTBa, ca
NPEACTaBEHU BbB (PMHAHCOBUA OTYET MO LeHa Ha npunobusane (ceGecToiHocT), KoOsITo npeacraensea
Cnpaseanusara CTOMHOCT Ha BbL3HArpaXOeHUETO, KOETO @ GUNO MNATEHO, BKIIYUTENHO npekute pasxoau no
NpuAOOUBaHE Ha MHBECTULMATE, HAMAneHa C HaTpynaHaTa obesueHka.

HPY)KGCTBOTO OTYUTa CYETOBOAHO €4Ha WHBECT UUUSR KaTO MHBECTUUUA B AbLUEPHO OPYXeCcTBO, KOraTo ynpaxHsea
KOHTpON. Hanuue e KOHTpON, Korato ,EIPY)KECTBOTO € USMIOXEHO Ha, unu uma npaea BbpXy, NPOMEHNMBAaTa
Bb3BPLLLUAEMOCT OT CBOETO y4yacte B MpefnpuATUETO, B KOETO € WHBECT WPaHO, U MMa BBL3MOXHOCT Oa OKaxe
Bb3geicTBUe BbpXy Ta3n Bb3BpPbLLUAEMOCT NOCPeACTBOM CBOUTE NPaBOMOLUMS BbpxXy NpeanpusaTUeTo, B KOETO e
MHBECTUPaHO.

AcoumMpaHo npefnpusiTUe e NpeanpuUsTUE, B KOETO UHBECTUTOPLT YNPEKHABA 3HAUYUTENTHO BMUAHUE, HO KOETO He
NPEACTABNABA HUTO ABLUEPHO, HATO CMECEHO NPEANPUATUE HA MHBECTUTOPA. SHAYUTENHOTO BANSHIE Ce v3pasasa b
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MPABOTO Ha yyacTWe NpW B3EMAHETO Ha peLueHus CBBP3aHN C (buHaHCOBaTa M onepaTueHaTa AeMHOCT Ha
MPEANPUATUETO, B KOBTO € MHBECTUPAHO, HO HE U KOHTPON BbDPXY Tasu NeHOCT. OBUKHOBEHO SHAUUTENHO BRUSHUE
Ce ynpaxHsiBa, Korato MHBECTUTOPT npuTexasa 20 N roseye MPOLIEHTa OT rNacoBeTe B NPEANPUSTUETO, B KOSTO
€ UHBECTUPaHO.

MNpurexasanute ot gpyxecreara B I Pynara UHBECTULMM B APYrW [DYKECTBA MOANEXAT Ha eXerofeH npernes sa
oBesueHKa. Mpu ycraHoBsBaHe Ha ycrosus 3a obesueHxa, T ce OTpassBa Npes Apyr BCeobXBaTeH £oxoA, B peseps

Mpy nokynka v npogax6a Ha MHBECTULMM B ABLUIEPHW U acoLMMpaHU APYyXecTea ce npunara "pararta Ha cknioysaHe"
Ha caenkara.

WHBeCTMUMUTE ce oTnuceaT, KkoraTo ce NPEeXBLPNAT MpaBaTa, KOWTO MPOM3TMMAT OT TAX Ha apyrm nvda npu
HaCTBLNBAHETO Ha NPaBHUTE OCHOBAHWA 33 TOBA M MO TO3W HAYMH ce 3arybBa KOHTPONa BLPXY CTONAHCKUTE varoam ot
CLOTBETHWUA KOHKPETEH TUM MHBECTULMW. MNevan6ara/(3ary6ara) or npoaax6arta UM ce NPeACTaBs CLOTBETHO KbM
"Meuan6a or ¢puHaHcoBa AefiHocT" B oTueTa 3a BCeoBXBaTHUS aoxoA, (B nevanGara unu sary6ata 3a roguHara).

lMpuxoawuTe ot avsupeHTy, CBbP3aHW CABLMNTOCPOYHUTE UHBECTMLIUK Ce NpUSHaBaT KaTo TeKyLM NpUXoau u ce
NPEACTaBAT B OTYETa 3a BCEOOXBATHUS AOXOA KbM cTatusTa "Mevan6a ot huHaHCoRa AenHocT".

4.5.2. MHBECTULIMOHHM UMOTH

WeecTuumoHHMTe UMOTU Ce OLeHSIBAT MLPBROHAYANHO No €eBeCTORHOCT, BKNIOUBALLA MOKYNHATA LEHa U BCSKaKBM
Pasxoau, KOUTO Ca MPSKO CBBP3AHU C MHBECTULIMOHHUS UMOT, Hanpumep xoHOpPapy 3a NpaBHW YCNyrW, AaHbUM NO
MPEXBBLPIIAHE HA MMOTA U APYTY Pa3XoAu No CRenkaTa.

Mogen Ha CnpaBegnuBata CTOMHOCT

.HPY)KGCTBOTO OTYNTa KaTO MHBECTULIMOHHU UMOTU 3eM8 U crpaan, KOUTO ce AbpKaT 3a nony4yaeaHe Ha npuxogu oT
HaeM U 3a ysenuueHue Ha Kanutana, no Mogena Ha cnpasegueaTa CTOMHOCT.

MHBECTULMOHHUTE UMOTH Ce NpeoLieHnABaT Ha roguwiHa Gasa u ce BKITIOYBAT B OTUETa 33 (PUHAHCOBOTO CLCTOSHME
no cnpaeegnuea croitHocT, Te ce OonpeaenaT OT He3aBUCUMMK OUEHUTENW C npocecuoHanHa KBanudmkaums u
3HaJuTeneH npotecuoHaneH onuT B 3aBUCUMOCT OT XapakTtepa u MECTOHaxoXaeHneTo Ha MHBECTULMOHHUTE UMOTHY,
6a3vnpaﬁxu Ce Ha AokasaTencrea 3a NasapHuTe ycnosus.

Bcska nevan6a wnu sary6a ot NpoMsHa B cnpaseanuBaTa CTORHOCT UMM OT npopaxba Ha d2[ieH MHBECTULMOHEH
UMOT Ce npusHaea HesabaBHO B nevanbara unu sarybara Ha peg ,lMevanBa /(3ary6a) ot NpoMsiHa B CTOMHOCTTA Ha
HetuHaHCoBM akTvBU”.

4.5.3. AKUMOHepeH kanuTan

AKUMOHEPHUAT KanuTan ce NPefCTaBs MO HEeroBaTa HOMUHANHA CTOMHOCT 1 CbOTBETCTBA Ha aKTyanHaTa My cbaebHa
perucTpauus.

4.5.4. PesepBu u HepasnpegeneHa neyan6a

Pesepeute Ha [IpyXeCTBOTO BKIIQYBAT 33KOHORY Pe3epBi W Apym pesepeM, KOUTO ce oBpasyBaT OT pasnpeaensHe
Ha uHaHcOBUTe My peaynTaTi. PesepeuTe Ha [pyXecTBOTO MoraT A2 ce Uanonaeat camo C pelleHue Ha O6LLOTo
CbOpaHme Ha aKLMOHEPUTE, CbITacHO TLProBCKUS 3aKOH U YCTaBa Ha OpyxecteoTo.

Hepasnpepenenarta nevyan6a exniousa TEKYLMA (PUHAHCOB PE3YNTAT U HaTPYNaHWTE nevantu oT MUHANM TOAUHN.
4.5.5. 3agtnxeHust KbM HaeTU Nuua
Mnamen 2oduwen omnyck

CernacHo Koziekca Ha Tpyga npaBoTo Ha MonsBaHe Ha onpefeneHia nonaraeM roauLLEH OTNYCK ce 3anassa U B
Cry4auTe, Korato He € WM3NON3BaH B rofgwHaTa, 3a KOSTO Ce OTHacs. B cvoteeTcTBUE ¢ MCC 19 "[oxonu Ha
HaeTU NULA" pasxoAbT 32 OTMNYCKMA Ce HAYNGNSBA KaTo Pasxof 1 Ce Np1sHaBa KaTo 3aAbIDKEHUE KbM CIyXUTENNUTE B
roAuHaTa, 3a KOATO Ce OTHACK.

Heghunuparu doxodu npu MeHcuoHupaHe

B cboteetcTBMe ¢ MauckBaHMATa Ha Kopexca Ha Tpyaa, Mpu npekpaTaBaHe Ha TPYAOBUS [ROTOBOP Ha GRyXuTer,
NpUROGUN npaBO Ha MEHCUs 32 OCMYPUTENEH CTaX U Bb3PACT, APYXECTBOTO My M3nnaila obeslleTeHue B
ABYKpaTeH pasmep Ha GpyTHOTO TPYAOBO Bb3HArPaXGHME, ako HATPYNAHUST TPYAOBMS CTAX B APYXeCTBOTO € No-
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MaITbK OT A€CET rOANHN, UMW B LUECTKPATEH pasMep Ha BpyTHOTO TPYAOBO BL3HArpaXaeHue, NPU HATPyNaH TPyAos
CTax B APYXeCTBOTO Hap pecer nocrniegosartenHu rogauHu.

Mopapv ToBa, ye HamMa AOCTaTBYHO AaHHW 3a HapeXaHo onpepensHe Ha pasmepa Ha AbIiKuMUuTe 0683Ll.leTeHHFI,
KaKTO U nopagu oyakesaHute NPOMEHN B HOpMaTUBHAaTa ypenba, B To3u roAMLLEH (DMHAHCOB OTYET He e HauKuCrieHo
3abLimKeHue 3a usnnaijaHe Ha obesLleTeHun Ha HaeTUTe Nnua npu fReHCoHMpaHe.,

4.5.6. Mpuxonu

OcHoBHYUTe Npuxoau, KouTo ApyxecTtBOTO reHepupa, ca CBbD3aHM C IUXBU N0 NPEROCTABEHN 3aEMM, NPEOLIGHKM Ha
(PMHEHCOBM aKTUBW, OTYMTAHW NO cnpaeegnuea CTOMHOCT B nedanbata u saryfava, nokynko — npogax6a Ha
B3GMaHus, Nokynko — npoAax6a Ha UMOTH 1 Apyru.

3a aa onpegenu ganv v kak aa npusHae npuxoau, ApyXeCTBOTO M3NON3Ba CNeaHUTe 5 CTLAKK:
1. Mpentudbmumpanre Ha BOroBopa ¢ KIMeHT

2. Upentnduumpane Ha 3apbrKkeHusTa 33 v3nbnHeHue

3. OnpenensHe Ha UeHaTa Ha caenkara

4. Pasnpepnenexve Ha LeHaTa Ha CAenKkaTa KbM 33[IbIMKEHMATA 3a U3MbHHEHME

5. MpusHasaHe Ha npuxoguTe, KoraTo ca YAOBMNETEBOPEHN 38[ibIDKEHUATA 38 U3NBNHEHNE.

Mpuxogute ce NpU3HaBaT WM B AafieH MOMEHT UMM C TeYyeHwe Ha BpemeTo, Korato WnW gokaro OpyxecTeoTo
YOOBNETBOPU 3agbimkeHUnATa 3a n3neiHeHve, npexsbLpNAnku obeLlanuTe CToKM Unm yChnyry Ha CBOUTE KITUEHTH.

OpyxecteoTto NpusHaBa KaTo 3afbiDKEeHWUS Mo AOroBOp Bb3HarpaMgeHve, nony4yeHo nO OTHOWEHWEe Ha
HEYLOBNETBOPEHN 3aAbIMKEHUA 32 U3NMLIHEHUE U U NPEACTaBss KaTo APy 3aLIDKEHUA B OTYETS 33 tbnHaHCcoBOTO
CbCTORHME. Mo cblyus HavuH, axo [pyxecTBoTo YROBNETBROPU 3agbInkeHue 3a usnbnHeHue, npeauM ga nonyuu
Bb3HarpaxgeHs1eTo, To NpusHaea B OTYETa 33 (PMHEHCOBOTO ChCTOSHUE UNK aKTWB MO [OroBOpa, unu B3eMaHe, B
32BUCMMOCT OT TOBa Aanu ce U3NCKBa HELLIO APYro OCBeH onpeneneHo Bpeme 3a nony4yapaHe Ha Bb3HarpaXxgeHueTo.

45.7. Mpuxoau oT nMXBKU U DUBHUOEHTK

MpuxoauTe OT NUXBYM Ca CBBP3aHN C NPEAOCTaBEHM 33EMM Ha Apyru [ipyxectsa 1 gorosopu 3a Lecus. Te ce oTuuTaT
TEKyLLO NO MeToAa Ha eheKTUBHATA NUXBA.

lMpuxoauTe OT AMBUAEHTY Ce NPU3HABAT B MOMEHTA Ha Bb3HUKBaHE Ha NPaBOTO 33 MOMy4YaBaHe Ha nnalyaHeTo.
4538. OnepaTuBHM pa3xogu

OnepatueHuTe pasxoau ce npusHasaT B nevyanbata unu sarybata npu Non3eBaHeTO Ha YCIymMTe WNM Ha AaTtata Ha
BB3HUKBAHETO UM.

Korato pasxopute He oTropapsaT Ha YCnoBusiTa 3a pascpoyBaHe CbrmacHo usuckBanusTa Ha MCHO 15, chiymte ce
MPU3HABAT KATO TEKYLUW B MOMEHTA Ha BL3HUKBAHETO UM, KaTO HaNPUMEp HE Ce ouakea fa 6baaT Bb3cTaHOBEeHU Unu
NeproaLT Ha PA3CPOUBAHETO UM € [0 €OHa roavHa.

CrieaHuTe onepaTvBHYU Pasxoau BUHAr ce OTpasABAT KaTO TEKYL pa3xos B MOMEHTA HA Bb3HUKBAHETO UM:
- O6Wwu v agMUHUCTPaTVBHY pasxonu (ocBeH aKo He ca 3a CMETKa Ha KUeHTa);

= Pasxoau, CBBP3aHU C USNBIHEHNE Ha 33QbITKEHMETO,

= Pasxopu, 3a Kouto NPeAnpUATUETO HE MOXEe Ja onpedeny panu ca CBbP3aHN C YAOBNETBOPEHO MNK
HEYAOBNETBOPEHO 384 bIDKEHUE 32 U3MbINHEHKE.

4.5.9. Pasxonu 3a nuxeu u pa3xoam no 3aeMu
PasxopuTe 3a nuxeu ce OTUMTAT TEKyLLO NO METofa Ha eheKTMBHATA NUXBA.

PasxoauTte no 3aeMu OCHOBHO NMPENCTABNABAT NUXBM N0 3aEMUTE Ha DOpyxectsoro. Beuuku pasxogu no saemm,
KOUTO AMDEKTHO MoraT fa GbAaT OTHECEHM KbM 3aKyryBaHETO, CTPOUTENCTBOTO MIv NPOUSBOACTBOTO Ha e€AuH
OTFOBAPALL Ha YCNOBMATA aKTUB, Ce KanuTanusupaT npes Nepuoaa, B KOTO Ce 04akBa akTBLT 4a 6bae 3aBBPLUEH U
MPUBEJEH B rOTOBHOCT 3a U3nonaeaHe Unu npofaxta. OcTaHanuTe pasxoay no 3aemMu Cneaea aa ce NpU3HaBaT KaTo
pasxo[ 3a nepvoaa, B KOATO Ca Bb3HUKHaINK, B OTYeTa 3a nevanbata unu sarybara v apyrus BceobxBaTeH [OXoA Ha
pen .Mevanba/(3ary6a) ot huHaHCcoBa AeHOCT .

4.6. [laHb4YHO obnaraHe

CornacHo 6bLNrapckoTo [aHBYHO 3aKoHodaTencTso 3a 2020 r. ApyxecTeaTa Abnxar KOpnopaTMBeH NOAOXOAEH
BaHbK (AaHbK OT nevan6ara) 8 pasmep Ha 10 % BbpXy obnaraemara nevan6a, kato 3a 2019 r. Toit cblwo e 6un 10
%.
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.Elp_yx(eCTBOTo npunara GanaHcoBus METOZ Ha 3aLIKEHIATE 33 OTIUTAHE Ha BPEMEHHUTE AaHBYHM pasnuky, npu
KOMTO BPEMEHHUTE [aHbuYHM Pas/KU Ce YCTaHOBABAT 4Pe3 CpaBHABaHe Ha MPeHOCHaTa CTOMHOCT C AaHLYHaTa
OCHOBA Ha aKTUBUTE W NacBITE. YCTaHOBEHUTE OTCPOYEHM AAHLYHY AKTHEY 1 NacuBK Ce KOMMEHCUPAT U JaHBYHUAT

Bb3HUKBAHE, @ OTCPOYEHUTE AaHBYHW KTUBM, CaMO 10 CTeneHTa, A0 KOSITO PLKOBOACTBOTO CHUTA, Y€ € CUTYPHO, Ye
ApyxecTBoTo We peanusupa nevan6a, sa a usnonasa DaHbYHUA aKTUB.

CbrnacHo AeicTBalLoTO AaHBYHO 3aKOHOAATENCTBO 3a Neproaa ApPYKECTBOTO OTYUTa JaHbuHa nevyan6a.
4.7. Noxopn Ha aKkuusi

JoxogbT Ha €Ha aKkuus ce usuucnaBa Ha ocHOBaTa Ha HeTHaTa nevanba za nep1ofa v cpeaHo-npeTerneHus 6poii
Ha oBukHoBeHuTe NOUMEHHU aKuum Ha HpyxecTsoTO. i

4.8. OuHaHcOBM UHCTPYMEHTH
4.8.1. MNpu3naBaHe u oTnuceane

PUHAHCOBUTE aKTUBM U (HUHAHCOBMTE NacHBU ce MpU3HaBaT, korato [IpyXecTBoTo CTaHe CTpaHa No [OreBOPHUTE
YCIOBUA Ha (HHAHCOBUSA MHCTPYMEHT.

buHaHcoBUTE aKkTHBK ce OTNUCBAT, KOrarto AOroBopHUTE Npasa BbpXy NapuyHUTEe nOoTouu OT (huHaHCOBUA aKkTUB
U3TUHET Ui KOrato hUHAHCOBUAT aKkTUB U No CbLLECTBO BCUYKM PUCKOBE U M3rogu ce npexsLpasT.

dUHaHCOBUTE Nacueu ce OTNMCBAT, KOrato 3afbLiDKEHUETO, NOCOMEHO B AOroBopa, € U3NLMHEHO, € OTMEHEHO MRu
CPOKBT My € U3TeKbil.

4.8.2. Knacudmkaums v nnpeoHavanto OueHABaHe Ha (PMHAHCOBUTE aKTUBK

MbpBoHaYanHo thuHaHCoBUTE akTUBM Ce OTYUTAT o Cnpasefnvea CTOAHOCT, KOpMIMpaHa ¢ pasxoguTe no caenkara,
C W3KINIOYEHNE Ha (DUHAHCOBUTE aKTUBM MO CNPABEAMUBA CTOMHOCT npes neyanGata unm sarybata v TbProeckuTe
B3GMAHUA, KOWTO He CbAbPXAT CbLLUECTBEH (DUHAHCOB KOMMOHEHT. MupeoHavanHata oueHka Ha thUHaHCOBUTE
8KTUBM NO CrpaBeanuBa CTOMHOCT fpes nevandara unu sarybara He ce kopurvpa ¢ pasxogure no caenkara, KOUTo
Ce oTuMTaT kavo Tekywu pasxogu. lMbpeoHavanHaTta ougHka Ha TbPrOBCKMTE B3EMaHWUS, KOUTO HE CbAbpXaT
CbLUeCTBEH (PUHAHCOB KOMMOHEHT, NpeACTaBNABa LUeHata Ha cpenkaTa cerinacHo MCo0 15.

B 3aBMCMMOCT OT HauuHa Ha NMOCNEABAILO OTUMTAHE, hUHAHCOBUTE aKTUBM e Knacucuumpart B egHa oT cnegHuTe
Kkateropuu:
*  AbNrOBU MHCTPYMEHTM NO 8MOPTU3VUPaHA CTOMHOCT:
*  (PMHAHCOBM aKTUBM O CMIPaBEAMEA CTOHOCT Npes NeyanGara ik sary6ara;
*  (bMHAHCOBM aKTMBM NO CNPABE/ANMBA CTOMHOCT NPe3 APYr BCeoBXBaTEH noxop, ¢ unu 6e3 pexnacudukaums B
nevanGara unu sary6ata B 3aBUCUMOCT AaNK €A ALNTOBYM UMM KaMUTANOBM WHCTPYMEHT!.

KnacudukaumsTa Ha duHaHcoBuTe akTvem ce onpeaens Ha 6asaTa Ha criefHIUTe ABE YCROBUS:
*  GusHec MogensT Ha [IpyecTBOTO 3a yNpaBreHue Ha (hHaHCOBUTE aKTUBM;
*  XapaKTepuCTUKUTE Ha AOrOBOPHUTE NapU4HM NOTOLM Ha (hUHAHCOBUS aKTUB.

Beuuku npuxoan v pasxoam, CBbP3aHM ¢ NOKyNKo-npogaxea u MPOMsAHa B ClpaBeAnMBaTa CTORHOCT Ha (PUHAHCOBUTE
aKTWBU, KOUTO ca npu3HaTW B nevandata u 3ary6ata, ce BKMiouBaT BLE ,Mevan6a/ (3ary6a) oT ocHOBHa AeitHoCT.
BCu4KM NPUXOAN 1 Pasxofy OT NUXBM, KaKTO U NPU3HaBaHe Ha U 00paTHO NPOsiBREHKE Ha O4aKBaHN KPEQMTHY 3ary6u
Ceé npeacTassT Ha pep ,Mevanba/(saryba) oT duHaHcoBa AeiHOCT" B oTyeTa 3a neyanbaTta unm 3arybarta u gpyrus
BCceoOxBaTeH goxoa.

4.8.3. Mocneasauio oueHnBsaHe Ha (hUHAHCOBUTE aKTHEU
AbnroBu MHCTPYMEHTH NO aMOPTU3UPaHA CTOWHOCT

DUHAHCOBUTE GKTUBY CE OLISHABAT NO aMOPTU3UPaHa CTOMHOCT, aKO aKTUBUTE U3MbAHSBAT CrIeQHUTE KPUTEPWN U He
Ca onpejeneHu 3a oLeHnBaHe Mo cripase/nvBa CTONHOCT npes nevan6aTa v sarybara:

. APYXeCTBOTO ynpasnasa axTUBUTE B pamkute Ha GusHec Mopern, JUsTO uen e fa Abpxu OUHaHCOoBUTE
aKTUBU U Aa ctbupa TexHuTe AOCroBOPHU NapU4HKA NOTOLK,

. CbIMacHO JOroBOpHUTE yCRoBUS Ha thnHaHCOBYST aKTUB Ha KOHKPETHU [aT Bb3HMKBAT NapudHK NOTOLM,
KOWUTO Ca eAUHCTBEHO MnallaHuA no rnasHLa U nuxea BbpXY Henoracenara cyma Ha rnaeHuuaTa.

Tasn KaTeropus BxniouBa HeAEepUBaTUBHU VUHAHCOBM aKTUBM KaTO 3aeMU W B3eMaHWs C uKcupaHm unu
onpejenMMun nrnawjaHusa, KouTo He ce KOTMpaT Ha akTuBeH nasap. Cnep MbpPBOHAYanNHOTO NpusHaBaHe Te ce



3aropa OuammEBecT AA 11

Wupausuayaser ¢prrasncos orger
31 mapt 2021 1.

OUEHABAT N0 aMOPTU3MPaHa CTOMHOCT € M3NON3BaHE Ha METOAa Ha edeKTMBHATA NuUXBa. JvickoHTupaHe He ce
Y3BBPLUIBA, KOraTo €EKTLT OT HEro € HeCbiLEeCTBeH. [pyXecTBoTo KrnacucbuLmMpa B Tasn kateropus napute u
MapUIHATE EKBUBANEHTY, THPrOBCKUTE U APYIY B3EMaHWSI, KaKTO M PETUCTPUPAHY Ha BopcaTa oBnurauum.

Tuproscku Bzemakun

TBProBekuTe B3EMaHUS Ca CyMW, ALIKAMM OT KNWEHTY 3a NPOAAEHN CTOKM UK YCryry, M3BbPLIEHU B oBuyaiiHmns
XOR Ha cTomaHckaTa ge#iHocT. OBMKHOBEHO Te ce AbMKAaT 3a ypexiaHe B KpaTbK CpPOK W CrnegoBaTenHo ca
Knacuuumpanu kaTo Tekywy. ThbProBckuTe B3eMaHus ce NpU3HapaT NbpBoOHa4anHoO B pasmep Ha Ge3ycnoeHOTO
Bb3HarpaxaeHne, OCBEH aK0 CbAbPXKAT 3HAYUTENHU KOMMOHEHTM Ha tuHaHcupaHe. [IpyxecTeoTo Abpxu
TLPrOBCKUTE B3EMaHWA C Lien cbbupaHe Ha AOroBOpHUTE Napu4HM MOTOUM W CNedoBaTenHO MM oOueHsBa no
amopTUsMpaHa CTORHOCT, KaTo WU3ronssa MeToda Ha ecbekTMBHaTa NuxBa. JUCKOHTUpaHe He ce M3BBLpLUBA, KOraTo
€(heKTLT OT HEFO € HECHLLLECTBEH. F

®UHAHCOBM aKTUBM MO CNpaBeAnUBa CTOHHOCT npe3 neyan6ara unu 3ary6ara

®UHEHCOBW aKTUBM, 33 KOWTO HE € MPUMOXMM BUSHEC Mofen ,Abp¥aHu 3a CbOMpaHe Ha AOroBOPHUTE NapUYHM
notouu® unu GusHec Mogen ,AbpXKaHu 3a cubupaHe u npopaxba’, KaKkTo u (PUHaHCOBM aKTUBW, YUUTO LOTOBOPHU
Napu4HA NOTOLM He Ca eAWHCTBEHO NNALLAHMS HA rMAaBHULA U NUXBK, C& OTYWTAT Mo CnpaBegnvea CTOMHOCT npes
nevanbara unu saryGara.

Tasu KkaTeropus Cbabpka CbWO TaKa WHBECTULMM B KANUTANOBM MHCTPYMEHTU. [IpYXECTBOTO OTYMTa Teau
WHBECTULIM O CripaBeAnuBa CTOMHOCT npes neyanbaTa uriv 3aryata W He € HANPaeuUna HEOTMEHUM naBop na ru
OTWWTa No Cripasearnuea CTOAHOCT Mpes Apyr BceoGxBaTeH AoxoA. MPOMEHUTE B CRPaBeAnMBaTa CTOMHOCT Ha
BKTUBUTE B Tasu Kateropusi ce oTpassBar B neuanbara v saryGata. Cnpaseanveata CTOWHOCT Ha (hUHAHCOBMUTE
aKTWBM B TasW kaTeropus ce onpe/iens Ypes KOTMPaHH LIBHU Ha aKTUBEH Nasap UMW UPes U3NOn3BaHe Ha TexHWKY 3a
OLieHsABaHe, B Cryyaii Ye HAMA aKTUBEH nasap.

48.4. O6Ge3ueHKa Ha (hMHAHCOBUTE aKTUBM

HoBute uaucksaHns 3a obesueHka ceurmacHo MCPO 9 wusnonseaT noseve WHMOPMaLIYS, OPUEHTUPaHa KbM
GuaeweTo, 3a ga NpUsHanAT OYaKBaHUTE KPEOUTHM 3arybu — MoaensT 3a ,0MaKBaHUTE KPEAWTHU 3arybu’, KouTo
3amecTea ,Mopena Ha noHecenuTe sarybu”, npeacraseH 8 MCC 39.

MHCTpyMeHTUTE, KOMTO nonapat B obxsata Ha HoBUTE W3UCKBaHWA, BKIIONBAT 3aeMu W ApYrU ObArOBU (PUHAHCOBU
aKTUBK, OLIEHABAHM NO aMOPTU3MPaHa CTOWHOCT, THLPIOBCKU B3IEMaHWS!, aKTUBY NO ZJOrOBOPW, NPU3HATU W OLIEHABaHN
CbrnacHo MC®O 15, kakTo U KPEAMTHU aHraXXMMEHTU U HSIKOM AoroeBopun 3a iMHaHCcoBa rapaHuus (NpyU eMUTEHTa),
KOWUTO HEe Cce oTuMTaT no crpaeeanvea CTOAHOCT npea nevan6ara unu aaryGata.

ApyXecTBoTo HauucrABa oBesLieHka Ha THPrOBCKUTE B3EMaHWsl, KOUTO He ca 06e3neqeHu Che 3anor Ha akumum. Kato
WHAMKATOPU 3a MoTeHuuanHa obesueHKka Ha TLProBCKUTE B3EMaHUA LAPYXECTBOTO CHMTA HACTBIUIA 3HAYUTENHU
(PUHAHCOBY 3aTPYAHEHMA Ha AebUTOpa, BEPOATHOCTTA AEBWTOPBLT Aa BCTLMM B MPOLEAYPA NO HECHCTOATENHOCT
WU HEeM3MbIHeHWe Ha QOTOBOPEHWUTE aHraXMMEHTW OT CTpaHa HA KOHTpareHTa M 3abaBa Ha NNalaHMsATa U
cTeneHTa Ha 0BCnyXBaHeTo UM.

4.8.5. Knacudukaumn u oueHsiBaHe Ha (pUHAHCOBUTE NACUBH

duHaHCOBUTE Nacueu Ha [IpyXKeCTBOTO BKIIOYBAT MOMYYEHW 3aeMut — GAHKOBU U 0GnNUraLMoHHK, TPFrOBCKX U ApYyrv
PMHAHCOBU 3aQbIIKEHUA.

®UHaHCOBUTE NacuBu ce OLeHABaT MbPBOHAYANHO MO CNpaBearniueBa CTOMHOCT U, KbAETO e APUINOXUMO, Ce KopurupaTt
N0 OTHOLLUEHWEe Ha pasxoauTe No CAeNkaTa, OCBeH ako [pyXecTBOTO HE € Onpeaenuno aaneH (PMHaHCOB NacuB KaTo
OLieHABaH Mo cnpaBefnvBa CTONHOCT Npes nevanbtaTa u 3arybara.

®uHaHCOBUTE NackBM Ce OLSHABAT MOCMNEABALLIO NO aMOPTU3MPaHa CTOMHOCT, MSNON3BANKA METOLA Ha edekTuBHaTa
nnxBa, C M3KMioYEHMe Ha AEPUBATVBM U (DUHAHCOBM NacUBM, KOUTO Ca ONPEAENEHM 33 OLEHABaHE NO CripaBeAnvBa
CTOHOCT ripes nevanata wnu sary6ata (C M3KMIOYEHUE HA AEPUBATUBHU (DUHAHCOBM WHCTPYMEHTH, KOWTO Ca
ONpeaeneHy v eheKTMBHY KaTo XePKUPaLl MHCTPYMEHT).

Beuuku pasxogu cebpsaHM ¢ nuxeu ce npeactaest B levan6a/(sary6a) oT huHaHCOBA ASHHOCT' B OTYeTa 3a
nevan6ata unu sary6arta v apyrus BceoGXBaTEH [OXOA.

4.8.6. PuHaHCOBM NacuBK

®uHaHcoBUTE nacueu Ha [IpyXeCTBOTO BKMIOYBAT GaHKOBM 3aeMM M OBNMFALMOHHM 33eMM, TBPTOBCKM M apyru
3aAbIDKEHUS.
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OUHaHCOBUTE NacuBK Ce NPU3HABAT, KOraTo ChLLECTBYBa AOTOBOPHO 3aAbMKEHNE 3a NNallaHe Ha NapuyHK CyMU unm
APYT (OUHAHCOB aKTUB Ha APYro NpeanpUATUE U AQrOBOPHO 3abIKEHNE 38 PasMsAHa Ha (DUHAHCOBU UHCTPYMEHTH
C Apyro npeanpuaTUe npy NOTEHUMAnHO HebnaronpusTHW ycnoeus. Bouuku pasxoan, CBbp3aHW C nUxBu, ce
npusHasar B nevanbara vnu sary6ara Ha pen »[evanba/(3ary6a) ot (puHaHcoBa aeitHocrt.

DUHAHCOBUTE NacMBU CE OLIGHABAT MOCNEABAaLO Mo aMopTM3NpaHa CTOMHOCT, KaTO C& W3MNOn3Ba METOAbLT Ha
E(IEKTUBHATA NUXBA, C USKIIOYEHUE HA (PUHAHCOBW WHCTPYMEHTW, AbDXaHW 33 TLPryBaHE UNKU ONpefeneHn 3a
ouenABaKe o cnpaBeanmMBa CTOMHOCT B nevanata unu sary6ara, KOUTO Ce OLGHSIBAT NO CTIPABEANMBA CTOMHOCT G
OTUMTaHE Ha NPOMeHuTe B nevanbara unu sarybara.

BaHkoeuTe 1t 06nMraLMoHHUTE 3aeMu ca B3ETH C LIeN AbNrOCPOYHO NOANIOMAraHe Ha feliHocTTa Ha [ipyxectsoTo. Te
Ca OTpaseHit B OTYETa 3a (DUHAHCOBOTO CLCTORHWE Ha [IPYKECTBOTO, HETHO OT PasXomuTe No nony4aeaHeTo Ha
3aeMuTe. THPrOBCKUTE 33ALIKEHMA CE MPUSHABAT MbLPBOHAYANHO MO HOMWHANHA CTOMHOCT W BNOCNeacTene ce
OLieHABAT M0 aMOPTU3UPaHa CTOMHOCT, HaMareHa C NNaLaHUs! Mo YPEeKAaHE Ha 3aObIKEHUETO.

OvBugeHTuTe, NnatuMu Ha aKUMOHepuTe, Ce NpusHaeaT, KoraTo AMBUASHTUTE ca opobpeHu Ha obujoTo cubpaHue Ha
aKuuoHepure.

4.8.7. Horoeopu 3a npopax6a u o6parHo M3KynyBaHe Ha LleHHWU KHWXa

LleHHu kHWxa MoraT Aa GhaT AaBaHy nof HAeM WM NPOAABAHM C SHTKUMEHT 33 06paTHOTO UM U3KynyBaHe (peno-
caenka). Tesu LeHHN KHuXa NPOALIKABAT Aa Ce MPUSHABAT B OTYETa 3a (PVHAHCOBO CBLCTOSHME, KOTATO BCUMKM
CbLUECTBEHU DUCKOBS W MSIOAM OT MPUTEXABEHETO MM OCTaBaT 33 CMETKA Ha [ipyXecTsoTo. B Toan cryuait ce
MpusHaBsa 3afbiDkeHUe KbM [pyrata CTpaHa no AOroBOpa B OTYETA 3@ (DMHAHCOBOTO ChLCTOSHME, KOrato
FipyXecTBOTO NONy4M NapUYHOTO Bb3HarpaXAEHHe.

AHaroruHo, korato [IpyxecTBOTO B3UMa NOL HaeM vru KynyBa UEHHU KHWXa C aMraXMMeHT 3a obpatHata um
npoaaxGa (o6patHa peno-caenka), HO He NpAOGUBa PUCKOBETE u3roauTe oT CoBCTBEHOCTTa BbPXY TAX, CAENKUTE
Ce TPeTUPaT Karto NpeaocTaBeHn obesneveHn 3aeMu, KOraTo MAapUuHOTO Bb3HArpaXAeHWE € MNaTeHo. LieHnuTe
KHWXa He Ce NpusHaeaT B OTYETa 33 PUHAHCOBOTO CLCTOAHUE.

Paanukara MeXxay npojaxHaTa LieHa U LieHaTa npu obpatHoTO W3KkynyeaHe ce NpusHaea pascpoveHo 3a nepuoga Ha
[0roBopa, Karo ce U3nonsea MeToga Ha edekTuBHaTa NUXBa. LiesHuTe KHwKa, OTA2aaeHu nog HaeM, NpogbrKaear
[a Cce npusHaear B OTYETA 33 (DMHAHCOBOTO CHCTORHME. LlenHn kHwxa, B3eTw nop, HaeMm, He ce NpusHaBaT B OT4eTa
3a (mHaHcoBOTO CbCTOsHME, OCBEH aKo He ca NMpofadeHn Ha TpeTu nuua, npu KOeTo 3agbnkeHueTo 3a obpatHo
U3KynyBaHe ce npu3HaBa KaTto TLProBCKO 3afbibKeHue no CnpaBenMea CTOMHOCT W Nocneasaliata neyanta wnu
saryba ce BknOYBa B HETHUA onepaTtuBeH pesynTar.

4.9. MNMapu u NnapuvHU eKBUBANEHTH

MNapuTe u NapuJHUTE eKBUBANEHTU Ce CHCTOAT OT HANUMHUTE Napy B GPOW, NAPUYHIA CPEACTBA MO BAHKOBM CMETKM,
0e3cpoynm fenosuTi 1 genosuTk A0 3 meceLa.

4.10.NMpoBu3nKM, yCrIOBHM NACUBM W YCIOBHU aKTUBHM

MpoBusuMTe Ce npusHaBaT, KOraTO MMa BEpOSITHOCT CEraluHW 3aObITKEHUA B PE3yrTaT OT MUHano chbutve Aa
AOBEAAT A0 USXOASALY NOTOK Ha Pecypcy OT [ipyXecTBOTO 1 MoXe Aa 6bAe HanpaBeHa HaaexaHa OLieHKa Ha CymaTa
Ha 3afb/DKeHUeTO. BL3MOXHO & CPOUHOCTTa MM CymaTa Ha WIXOASLUMA NapuyeH NoTok Aa € HecurypHa. CerawHo
3aAb/oKeHMe Ce NopaXaa OT HanMM4MeTo Ha NPaBHO WM KOHCTPYKTUBHO 3afbIDKEHWE BCNEACTBME Ha MVHaNW
CbOMTUA, HaNPUMEP rapaHuUuK, NPaBHK CrIOPOBE UM OGPEMEHsIBaLLY AOroBopY. MPOBM3MUTE 3a NPECTPYKTYpUpaHe
Ce npusHaBar caMoO ako e paspaboTeH M MpurnoxeH NoapoGeH (opManeH nnaH 3a NpecTpyKTypupaHe Wnu
PBKOBOACTBOTO € OGSBUNO OCHOBHWUTE MOMEHTW Ha NnaHa 3a NPEecTPYKTYpUpaHe Npen Teaw, KOUTO Buxa 6unm
sacersanu. Mpoeusum 3a GbaeLum 3ary6u OT AefHOCTTA HE Ce MpU3Hagar.

CymaTa, KOATO Ce npu3HaBa Kato NpOBU3UA, Ce u3vucnsiea Ha Gasa Hait-HagexaHaTa oLeHka Ha pasxogure,
Heobxoaumu 3a ypexaaHe Ha CerawHo 3aabimkeHWe KbM Kpasi Ha OTYETHUA NEepUoA, KaTo ce B3emar npeaesvg
PUCKOBETE U HECUFYPHOCTTA, CBbP3aHW CkC CErawHoro 3agvsikedue. Korato chllecTByBaT peauua nogobHu
3aAbpkeHns, BepoaTHaTa HeobxoauMOCT OT M3XOAALL NOTOK 3a noracssaHe Ha 3a4bImMKEHWeTO ce orpeaens, KaTo ce
OT4eTE rpynata Ha 3afbimKeHunTa Kato usno. Nposusmute ce QUCKOHTUPAT, KOTaTo eheKTLT OT BpeMeBuTe pasnuku
B CTOMHOCTTa Ha NapuTe € 3Ha4YuTeneH.

OGesiyeTeHns OT TPETH NLa BbE BPb3Ka C AaAEHO 3abIDKEHNE, 32 KOUTO [IPY)KECTBOTO @ GMIYPHO, Ye LIe Monyu4M,
Ce NpU3HaBaT kaTo OTAeNeH akTue. To3M aKTUB MOXe U Aa He HaABMLLABA CTOMHOCTTA Ha CLOTBETHATA MPOBU3US.

MpoBusnuTe ce npepasrne)aaT kbM Kpas Ha BCEKM OTUETEH NEPUOA U CTOMHOCTTa UM Ce KOpUrMpa, 3a Aa Ce oTpask
Hai-fobpaTa npubnusuTenHa oueHka.
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B cnyyante, B KouTo ce CHuUTa, Ye e manko BEDOATHO [a BL3HUKHE U3XOAsLL NOTOK Ha MKOHOMUYECKU pecypcu B
pesynrar Ha TEKYLIO 3aabiiKeHUe, nacus He ce NpusHaBa. YCnoBHuTe nacueu cnegea ga ce oueHsesat nocneasailo

Bepo;m-wl BXOAALUM MOTOLM Ha MKOHOMUYECKU rMonsu, KoMTo Bce Olle He OTroBapsT Ha KpuUTepuuTe 3a npusHaBaHe Ha

aKTUB, Ce CMATaT 3a YCMOBHW aKTuBM. Te ca onucann 38€AHO C YCNOBHWUTE 3agbIDKEHUs Ha OpyxecrsoTto B
NosicHeHue 25.

4.11. 3Haunmu NpeueHkn Ha pLKOBOACTBOTO npu npunaraxHe Ha cYeToBOAHATA NONUTUKA

SHaunmuTe NpeueHku Ha PBKOBOACTBOTO nNpyu fpunaraHeTo Ha CHETOBOAHUTE MONUTUKK Ha Llpymecreoro, KOUTO
OKaseaT HaW-CblUecTBeHO Bnvaxue BbpXy WHAVBUAYaneH uHaHcor OTYET, Ca onucaHu no-gony. OcHoBHuTE
U3TOMHULIM Ha HECUNYPHOCT NpY U3MNON3BAHETO Ha npuBnusnTenHuTe CHETOBOAHM OLIEHKK Ca OMUCAHU B NOACHEeHue
4.11.3

4.11.1. OTcpoyeHn AaHbLYHYU aKTUBY

OueHKaTa Ha BEpOSITHOCTTa 3a Gbaewym oBnaraemu AOXOAM 38 yCBOABAHETO Ha OTCPONEHM [JaHBMHUM aKTUBM ce
Gasvpa Ha nocneavara onoBpewa GlomxeTHa MPOrHO3a, KOpUrpaHa OTHOCHO 3HauMMK HeoBnaraemu npuxoam u
Pa3X0AM U CNELMDUIHM OTPEHUYEHUA 38 NPEHACSHE Ha HEUSNON3BaHy A2HBYHY 3aryBu unv kpeauTu. Ako HagexaHa

4.11.2. Qunroeu MHCTPYMEHTH, OUEeHABaHu No aMOpPTU3UpaHa CTOWHOCT
AHaNW3LT K HamepeHusITa Ha PBKOBOACTBOTO Ca MOTBLPAEHU OT GU3HeC MoJena Ha AbpXaHe Ha AbIToBUTE

4.11.3. HecurypHocT Ha CYETOBOAHU NPUGNUIUTENHM OLEHKU

lpn usrotesHeto Ha uHamMBMayaneH uHaHCoOB OTdeT PBKOBOACTBOTO Npasu peaula npeanonoXeHwWs, OLEHKU u
AOMyCKaHNs OTHOCHO NPU3HABaHETO M OLieHAIBAHETO Ha aKTuBsH, nacuwek, npuxoau v pasxoau.

Deitcteutenture pesyntatu Mmorat pga ce pasnuuyasaTt or NPeAnonoXeHUATa, OLEHKUTE u AonNyCKaHuATa Ha
PBKOBOACTBOTO U B Peakmn cnyy4aun CboTBETCTBAT HaMbLIHO Ha npeaeapuTenHo oueHeHuTe pesyntati.

Mpu nsrotBsHETO Ha nNpepcTaBeHus roauileH (PUHaHCOB OTYET 3HAYUMUTE NPELIEHKN Ha PBKOBOACTBOTO Mpw
MpUnaraHeTo Ha CYETOBOAHUTE MNOMUTUKU Ha [pyxecTBOTO W ocHOBHUTE V3TOMHULIM HAa HECUIYpHOCT Ha
CHETOROAHWUTE NPUOIU3MTENHM OLISHKW HE Ce pasnuuyasaT or TE3n, ONOBECTEH BbB (HUHAHCOBWUS OTYET Ha
[pyxectBoTO KBEM 31 AekeMepu 2020 r.

VIHd)opmaum OTHOCHO ChlLyecTBeHuUTe NPEANONOXEHWUA, OLIEHKU WU AONycKaHua, KOUTO oKaspaT Hait-3HauuTEenHO
BNUsiHUE BBPXY NPU3HABAHETO U OLIEHABAHETO Ha aKTUBMW, nacusu, npuxoau v pasxogu, e npegcraeeHa no-aony.

411.4. O6esueHKa Ha (hMHAHCOBM K HeduHaHCOBM akTUBK

3a sary6a or obesueHka ce NpusHaBa cymarta, ¢ koATo GanaHcoBaTta CTOMHOCT Ha [30EH aKTMB UNKU eguHULA,
réHepupalla napu4H1 NoTOUYM, NPEBUILABA Bb3CTAHOBUMATE UM CTOMHOCT, KOATO € NO-BUCOKAaTa OT CNpaBeanmMBaTa
CTOMHOCT, HaManeHa ¢ pasxoguTe fno npofaxba Ha fafeH akTUe, U HETOBaTa CTOMHOCT B ynotpefa. 3a na onpegenu
Bb3CTAHOBMMATa CTOMHOCT Ha MHBECTUUMSATA B AbLUEPHO APYKECTBO, PHKOBOACTBOTO Ha [pyxecTeoTo onpegens
CrpaBeAnuBa CTOMHOCT, HamaneHa C pasxoguTe 3a npogaxGa 4pes nosoeaBaHe Ha MasapHW AaHHW. Tean LeHu
morar fia ce pasnudaBaTt OT AeHCTBUTESTHATE LIEHU, KOUTO B1xa 6unu onpegeneHu npu Gbaela nasapHa caenka 3a
KOHKPETHWA aKTUB Mexy UH(OPMMUPAHY U Kenaetyn CTPaHu B Kpasi Ha 0TYEeTHUS nepuos.

QHHAHCOBHTE AKTMBH Ha ADYKECTBOTO, KOMTO HM3ITbAHABAT CACAHHTE KPHTEDHH M HE CA OIIPEACACHH 32
OLEHABAHE IO CIIPABEAAMBA CTOMHOCT HIpes medaabara i 3arybara ce OTIHTAT 110 aMOPTH3HpPaHa CTONHOCT.

Apyxecrsoro ympasasea Tesm axTupm B pamiuTe Ha GH3HEC MOAEA, UHATO IIEA € A2 ABPNKH unancosnTe
AKTHBH ¥ A2 CHOMPA TEXHUTE AOTOBOPHY NAPHYHM IOTOMH;
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ChraacHO AOTOBOpHHTE ycAOBHA HA (PHHAHCOBHA AKTHB Ha KOHKDETHU AATH BB3HHMKBAT IMAPUYHH IIOTOLM,
KOMTO Ca CAMHCIBEHO IAAMIAHWA IO TA2BHHIIA M AWXBA BBPXY HENOT4CEHATA CyMa Ha TAaBHHII2TA. Tasm
KaTETOpHUA BKAFOYBA HEACDHBATUBHU (DMHAHCOBHM 4KTMBH KATO 323€MHM M B3eMAHUSA C ukcupanu uan
OUPEACAFIMI IAAMAHHS, KOUTO HE CE KOTHDAT Ha akTuBeH 11a3ap. CAeA IHPBOHAYAAHOTO [IPU3HABAHE Te Ce
OLEHABAT IO AMOPTH3HPAHA CTOHHOCT C H3IIOA3BAHE HA METOAA Ha eheKTHBHATA AMXBA. AwuckonTrpane me ce
HSBBPILIBA, KOTATO ehEKTHT OT HETO € HECBIECTBEH. APyKeCTBOTO KAACH(HIHIPA B TA3H KATETOPHA HAPHTE
TIAPHIFUTE CPEACTBA, THPTOBCKUTE M ADYTH B3EMAHILS, BIEMAHMATA OT CBBP3AHU AHITA.

Toprosckm Bsemanms T'BPIOBCKHTe B3emaHus ca CyMH, ADAKHMH OT KAMEHTH 33 IPOA2ACHM CTOKH HAK
YCAYTH, H3BBPIIEHN B OOUIaifHMA X0A Ha CTOMAHCKATA AeHHOCT. OBHKHOBEHO Te ce ADAKAT 32 ypexaaHe B
KPaTbi CPOK M CAGAOBATEAHO Ca KAACH(PUIWDAHM KATO TeKymmd. T'BPIOBCKHTe B3eMaHHS ce ITPH3HABAT
ITBPBOHAYAAHO B pasMep Ha GesyCAOBHOTO Bb3HAIPMKACHHE, OCBEH AKO CHABDIKAT SHAYHTEARH KOMIOHEHTH
Ha (prHAHCHpaHe. ADYECTBOTO ABDKH THPIOBCKHTE B3EMAHHS C LA cbbupane Ha AOTOBOPHHTE IAPUIHK
TIOTOIH M CACAOBATEAHO I¥ OLEHABA IO AMOPTHSHMPAHA CTOHHOCT, KATO H3IOA3BA METOAR Ha eheKTHBHATA
AvxBa. AMCKOHTHpAHE He Ce H3BBPIIBA, KOTATO e(heKTHT OT HETO € HEChIIECTRE.

4.11.5. WamepBaHe Ha 0YaKBaHW KPeAUTHU 3ary6u

Kpeputhute sarybu npepcraBnsiBaT pasnukaTa Mexay BCUUKM DOTOBOPHM NapWu4HM MOTOLM, ABLIKUMU Ha
APyXeCTBOTO 1 BCUHKM NApUYHY MOTOLM, KOWTO [IpY)KeCTBOTO ouakea aa nonyun. OyaksaHUTe KpeaUTHM 3arybu ca
BEPOATHOCTHO MPETErNEHa OLUEHKA Ha KPeauTHWTE 3arybu, KOMTO W3UCKBAT NpeLeHKata Ha JlpyXecTBOTO.
QuakBaHUTe KpeAUTHM 3aryGU Ca AUCKOHTUPAHM C MLPBOHAYANHUS eheKTUBEH NUXBEH MPOLIEHT.

CoracHo msuckBamma 32 ofesmemka cbraacHo MC®O 9, caeaBa A3 Ce M3IOA3BA HOBEde uabOpMay,
OpHEHTHpPAHZ KbM GBACINETO, 32 A2 NPH3HAAT OYAKBAHHTE KDEAWTHH 3aIyOH — MOAGABT 33 ,,04AKBAHITE
KPEAHTHH 3aTyOH™, KOMTO 3aMeCTBa ,MOA€A2 HA ITOHECEHHTE 3aryom”, mpeacraser B MCC 39.
WucTpymenTrTe, KOMTO mOMAAAT B ODXBATA HA HOBMTE HSHCKBAHMS, BKAIOBAT 32€MH H APYTH ABATOBH
(PUHAHCOBY 2KIVMBW, OIEHABAHE IO AMOPTHSHPAHA CTOHHOCT, TBPIOBCKH B3eMaHuA. IlpmsmaBamero Ha
KDEAHTHH 3aIyOM Bede He 3aBHCH OT HACTBIOBAHETO Ha ChOHTHE C KpeauTHa 3ary0a. Bmecro ToBa
ApyxecTBOTO pasraexaa MO-IMPOK CHEKTbp OT mH(pOpMAIHA IpY OLEHKATA HA KPEAWTHHS PUCK U
OLEHABAHETO HA OYAKBAHMTE KPEAUTHH 3aTYOH, BKAFOTMTEAHO MHHAAHM CHOMTHSA, TEKYIM JCAOBHSA, PASyMHM
1 MOAABDHAIIY IIPOTHO3H, KOUTO BAMSAT BBPXY OYaKBAHATA ChOMPaeMOCT Ha GbAeIITe MAPHYHN ITOTOLH
Ha MHCTPyMeHTa. lIpy mpuaaraHeTo Ha TO3H NOAXOA, HACOWEH KBM GBACIIETO, Ce IpABH pasTpaHIIeHIe
MEIKAY:

® (bUHAHCOBH MHCTPYMEHTH, IHETO KPEAUTHOTO KAYECTBO HE CE € BAOUIMAO 3HAYHTEAHO CIIPAMO MOMEHTA
Ha IIBPBOHAYAAHOTO IIPH3HABAHE HAY UMAT HUCHK KpeanTeH puck (Pasa 1) u

® QEHAHCOBH HHCTPYMEHTH, YHETO KDEAMTHOTO KA9E€CTBO CE € BAOLIMAC 3HAYHTEAHO CIIPAMO MOMEHT2 Ha
ITBPEOHAYAAHOTO IPHU3HABAHE A Ha KOUTO KPEAUTHHSA PHCK He € Huchk (Dasa 2)

® ,Pasa 3“ obxpama (pEHAHCOBH aKIWBH, KOHTO MMAT OGEKTHBHE AOKA32TEACTBA 33 OOE3NEHKA KbM
OTYETHATA AATA.

Hurro eaun ot unarcosrTe aktuBy Ha APyXeCTBOTO He IIOMAA2 B TPETATA KATETOPHIA.

OwaxBanuTe KPEANTHH 3aryOH Ce ONPEAGAST KATO PASAHKATA MEKAY BCHYKH AOTOBODHH I2pHSHH IOTOIW,
KOMTO Ce ABAKAT HA ADYKECTBOTO W NADHYHWTE IOTOLH, KOHTO TH ACHCIBHTEAHO OYAKBA A2 TIOAYYH
(mapraen HeaocTwr®). VI3umcAsBaHeTo Ha OWAKBAHHMTE KDEAHTHH 3aryGH ce ONpeAeas Ha 6asaTa ma
BEPOATHOCTHO IIPETETACHATA NPHOAUSHTEAHA OIEHKA HA KDEAMTHMTE 3aryOHM IIpe3 OYAKBAHWMA CPOK HA
(pHUHAHCOBUTE HHCTPYMEHTH.

3a TpproBckm M ApyrH B3eMaHms ApYXeCTBOTO H3IIOA3BA ONPOCTEH IIOAXOA OPH OTHYHTAHETO HA
THPTOBCKATE M APYTH B3€MaHII, KAKTO K HA AKTHBHTE IO AOTOBOD M IIPH3HABA 3ary0a OT OBesIeHKa KaTo
OYAKBAHH KDEAMTHH 3arybH 32 LEAHS CPOK. Te IPEACTABAABAT OYAKBAHHAT HEAOCTHT B AOTOBODHHTE
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HHapu9HT II0TOIlK, KaTO CE MMa TIPEABHA BB3MOKHOCTTA 32 HCH3ITbAHECHHE BHB BCEKH MOMEHT OT CpOKa Ha
qJHHB.HCOBIfI}I HWHCTDYMEHT. APY)KCCTBOTO H3II0A3BA CBOA HATPyIaH ONKXT, BBHIIHKA IIOKa3aTeA o
HH(i)OpMaIIH}I B ABATOCDOYEH IIAAH, 324 AQ H39UCAR OYAKBAHHTE KpCAUTHH 3axy614.

B pesyarar Ha ToBa BCHYKH KPaTKOCPOTHH B3EMAHNS, Bb3HUKHAAM HAM [IPEAOTOBOPEHH B PAMKHTE HA €AHA
KaACHA2pHAT2 TOAMH2 ApyxecTBoTo obesriensea ¢ 1% crofHocTHTe HM, HOD2AY TEKyIIMA HM XapakKTep u
HAAMIHETO Ha HUCHK KDEAHTEH PHCK.

Kparkocpounure Bsemamus ot CBbpsany Amna Apyxectsoro obesmemssa ¢ 2%, HIOp2A¥ HAAWMHETO Ha
CBBPIAHOCT MeXAY APYHeCTBOTO H HeroBUTE AeOHTOPH H axra, He MMAT 3HATHTEAHA 3ABECHMOCT €AHO OT
APYIO ¥ MAAKO IIO — BECOK KPEAUTEH PHCK.

C 5% ofesuenxa ApyxectBoto oesmensira Bemaxm ADATOCDOYHM B3E€MAHMA VWAM TAKHBZ HA KOUTO KM €
HSTEKA2 AGBHOCTTA MAM He Ca GuAm moracenw B cpok. Ilprraumara 32 TOBa € 3HAYMTEAHO HO — BHCOKMR
KPEAMTCH PHCK H 32HIDKEHHTE OIaKBAHYA 34 BXOAAIIHTE HaPHYHY IIOTOIM OT TE3H KOHTATCHTIL

QHHAHCOBATE HHCTPYMEHTH, KOHTO Ce TBPIYBAT HA AKTHBEH I43aD — aKIWH, ASAOBE M OBAHTAIWH
ApyxecTBOTO OLEHAB2 IO CIpaBEAAMBA CTOHHOCT B meuanbara u sarybara. Te ce omemssar Ha 6asa Ha
KOTHpOBKHTE Ha (hoHAOBUTE GopcH mo mocaeara GOpcoBa meHa 3a akimmTe I obAuTarmyTe U HenaTa Ha
00paTHO H3KyIIyBaKE 32 ATAOBETE B AOTOBODHHTE (pOHAOBE KbM AATATA HA OIIEHKATA MM. 32 TAX Ce chopmupa
oGesnenka Iy 3aHIDKABAHE Ha ITEHATA U IIPEOIIEHKA TIpY NOBHINABAHE HA IEHAT2, KOUTO CE OTIUTAT TEKYIIO
AHDEKTHO B mewanbara m sarybara Ha Apykectsoro. CmiTa ce, we BopcoBuTe KOTHPOBKM ¥ IeHHTE Ha
0BpaTHO H3KyITyBake Ha ASAOBETE OTTOBAPAT HAM — 2ASKBATHO HA CHPABEAANBATA CTOMHOCT Ha (hHHAHCOBHTE
aKTHBH, OTIUTAHM II0 TO3H METOA KBM A4TATA HA OIICHABAHETO M.

4.11.6. OueHsiBaHe no cnpaBeanMBa CTOAHOCT

PBKOBOACTBOTO MSNON3Ba TEXHUKW 33 OLEHSBaHe Ha Cnpasefnveata CTOMHOCT Ha HedUHaHCOBM akimeu. [pu
npunaraHe Ha TeXHWUKA 338 OUEHsABaHe DPLKOBOACTBOTO M3MON3Ba B MakCUMarHa creneH nasapHu AaHHu Wu
NPEANONOXEHNA, KOUTO NasapHUTE y4acTHUUM Guxa Bb3NpUEnu npu OLIEHSIBAHETO Ha AafeH wHctpyment. KoraTo
NMNCBaT NPUNOXUMK NasapHW QaHHW, PLKOBOACTEOTO M3MON3Ba CBOSATA Hai-pobpa oLeHka Ha NPeAnoNoXeHUsTa,
KouTo Guxa Hanpaeunu NasapHUTE Y4acTHULW. Te3n OLeHKU MoraT Aa ce pasnuyaeaT OT ASACTBUTENHUTE LieHW,
kouTo Guxa Gunm onpeaenexn npy cnpaseanvea nasapHa caenka Mexay MHpOpMUpaHn U Xenaeluy CTpakm B Kpas
Ha OTYeTHUs Nnepuop (BX. NOACHEHUe 28).
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§. TMevan6a or ocHOBHa AeiHOCT
03.2021 . 03.2020 r.
p XWn.ne. XUI.ns.
MNeyan6a oT npeoueHka Ha thHaHCOBU VHCTPYMEHTHU 176 164
3aryba oT npeoueHka Ha MHaHCOBM WHCTPYMEHTU (240) (640)
Meyan6a or ocHOBHA OeAHOCT (64) (476)
6. Meuan6a oT ¢huHaHCcOBa OelHOCT
03.2021r. 03.2020 .
XWA.NB. XUn.ne.
Mpuxoau ot nuxeu 360 633
Paaxoau 3a nuxeu (215) (632)
3aryGa oT kpeauTHa obesLeHKka Ha B3eManus, cbrnacHo MCO 9 (8) (26)
lMeuyan6a ot 06paTHO NposBneHNe Ha KpeauTHa obesueHka - 4
MevanGa ot chuHaHcoOBa AeltHOCT 137 (21)
7. Mevan6a ot onepauuu ¢ He(hMHAHCOBU AKTUBM
03.2021r. 03.2020 .
XWN.NB. XMN.NB.
lMpomsiHa B cnpaBeANMBITE CTOMHOCTM HA UHBECTULIMOHHU UMOTH - -
Mpuxogu oT Haem 22 -
MNevyanGa ot chuHancoBa geitHoCT 22 -

8. [Opyr BceobxBateH goxon

Mpes nepuopa B [pyXecTeoTo HAMA peanuavpan ppyr BceobxsateH OOXOO, KOWTO Oa OKaxe BRWSHUAE BbpXy

cobcTeeHun Kanutarn.

9. Pa3xogu 3a BbHIHKU ycnyru

03.2021 . 03.2020 r.

Xun.ne. XWILNB.

3actpaxoBku (17) (21)

CueToBoaHO 06CnyxBaHe U oauT (15) @)

Takca GaHka foBepeHuk (15) (21)

Coenkum ¢ LK - (3)

Takca LU n Cepeuns duH. Masapu Q) (1)

Takca BOB ) (1

KoHcynTaHTcku yenyrv = 4)

OBLLO (50) (53)
10. Pasxopgwm 2a nepconan

03.2021r. 03.2020 .

Xun.ne. XUALNB.

Pa3xoau 3a sannatu (19 (13

Pasxoau 3a ocuryputenHu BHOCKM 3 3
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OBLIOo (18) (16)

11. [oxopg Ha akuus

03.2021r. 03.2020
®UHAHCOB pesynTaT, HETHO OT AaHbLUY B neea 26 583 (565 770,94)
Bpoit akuum 9139 9139
Hoxoa Ha akuus 2.91 nB (61,91) nB

12, UHBeCTUUMOHHM UMOTH

MHBecTMUWOHHITE UMOTH Ha HpyxecTeBoTO Ce Hamupart B ¢. Porow, 06wy, Mapuua, o6n. Mnoeaue. UHeecTuLMoOHHUTE
MMOTY Ha [ipyeCTBOTO Ce AbpXaT C Len yBenhyaeaHe CTOMHOCTTa Ha KanuTana.

Mogen Ha cnpaBeanuBata croiHoCT
3a uHtopMaumMs OTHOCHO OonpefensHeTo Ha CrpaBeanuBaTta CTOMHOCT Ha VHBECTULIMOHHUTE UMOTU BUXTE

nosicheHue 28.1. NMpoMeHuTe B GanaHcosuTe CTOAHOCTW, NPEeACTaBEHU B OTYeTa 33 (h¥HaHCOBOTO CLCTOSHUE, MoraT
na 6vgat obobluen, kakTo criegea:

3emn Crpagu O6uo

XWN.JIB. XWn.ne. XUn.Ne.
HetHa 6anaHcora croitHocT
Canpo kbm 31 nekemepu 2020 r. 2 600 4 689 7 289
NpupoGueaHe Ha HOBYM akTHBM - - -
Cango kem 31 mapr 2021 r. 2600 4 689 7 289
Mpeouexkn/o6e3yenku
YBenuueHue Ha cnpaBeanuBaTa  CTOWHOCT npes - - -
nepuoaa _
Canpno kbM 31 gekeMBpu 2020 r. 2600 4689 7 289 |
BanaHcoBa croiiHocT kbm 31 mapT 2021 r. 2 600 4 689 7 289 ‘

WUHBECTULIMOHHUTE MMOTU Ha CTOWHOCT 7 174 xwr. nB. ca 3anoxeHu karo obesnevyeHue no saemu (2020 r.: 7 174 xun.
nB.). 3a 2021 r. UMa OTPA3eHU NPUXOAM OT OTAABAHE noA Haem B pasmep Ha 23 xun.ne.,( 2020 r — 23 xun.ns.).
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13. WHBecTUUMM B AbllepHU NnpeanpuUaTUs

18

31.03.2021 r. ) :
HaumeHoBanme Ha 1.08.202¢ r 31.12.2020 r
Croi ~

AbliepHoTo % Ha Bpoit TOWHOCT B % Ha Bpoi CroiinocT B

Xun.ne. .nB.
ApyXecTeo yvyactMeto  akuum - ysactMeto  akuum xun.ne
CWM Umotw AICHLY 5582 362800 428 5582 362800 428
OBWo 428 428

AuliepHoTo ApyxecTeo e otpaseHo B WHAMBMAYanHus (buUHaHCOB OT4YET Ha [lpyxecTeoTo no MeToga Ha

cebecToiHoCTTA.

DpyxecteoTo e sanoxuno 350 000 Gp. ot nputexasaruTe akuum Ha AbllepHoTo gpyxectso CUN UmoTtn ALCUL no

A0roeop 3a pero.
14. KpaTtkocpounu cuHancoBm aKTUBHU

KpaTKOCDO‘-IHHTe puHaHCOBYK aKTUBM BKMIOYBAT hUHAHCOBU aKTUBK no cnpaeeanvsa CTOUHOCT npes nevanbarta

u 3aryGara, kakTo cnegga:

03.2021r. 12.2020 r.
XWI.NB. Xun.ne.

DUHAHCOBM aKTHBM Mo cnpaBeanuBa CTOWHOCT B nevanGata unu 3arybara
Bopcoeu kanutanosu WHCTDYMEHTU 19620 19 688
HexoTtvpauu kanuranosu WHCTPYMEHTH 1131 1128
20751 20 816

KpatkocpouHuTe thuHaHCoBM akTuem €a OLeHeH! no cnpasesnuBa CTORHOCT, oripegeneHa Ha Gasata Ha Gopcosute
KOTMPOBKM KbM faTara Ha OMHAHCOoBMS OTHET, KbAEeTO € npunoxumo, Mevanbute u 3arybute ca npusHaTu B oTYeTa

3a nevanGarta wunw sary6arta v gpyrusi BCeobxeaTeH AoxoA Ha pep Mevanba ot dmHaHcoBa AeHOCT’.

03.2021r. 12.2020r.

Xun.ne. XUn.nB.

WHBecTuumu B akumm v psinose 485 484
AKLMM, 3aN0XKEHMN N0 PEno caenKku 20 266 20 332
OBU0 20 751 20 816

YcnosHute aktMBW/nacusuM Bbe BpB3K& C KPaTKOCPOYHM (DUHAHCOBWM aKTMBM ca
nosicHeHue 25.

15. TuLproBcku M Apyru B3eMaHus

nokasaHn B

03.2021 r. 12.2020 r.
XWN.AB. XWR.NB.
Abnrocpounu Biemanus
B3eMaHns no npogax6u Ha DA 3892 3892
Saemu ’ 1929 1929
O6wo ALnrocpouHn B3emanus 5 821 5 821

KpatkocpouHu B3emanus
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Baemanus oT knueH™ no npoaaxb6a Ha A

Baemahus no aorosopu 3a uecuu 4 4(1)f 4 3:(23
Bsemanus no peno caenku 9676 9572
BsemaHua no 3aemu 1 587 1527
HAaHbuyriu B3emaHus 35 28
Hpyrv B3emaHus 2 9
OB6Lo KpaTKOCPOUHU B3eMaHNS 15713 15 464
OBILO 21534 21 285

MNoeeyueTo B3eMaHus ca KpaTkocpouHu. HeTHata GanaHcoRa CTOMHOCT Ha TbProBCKUTE M APy B3eMaHus ce npuema
3a pasymHa npubnuantenHa oueHka Ha ChnpaBepnueaTta UM CTOMHOCT.

Bouaku Thproeciu v apyru hiHaHcoBM BseManus Ha ApyxecTsoTo ca npernefanu 0THOCHO HACTBIMMM CbBUTYS Ha
HEUSMbNHEHME, @ 3a BCUMKM THPTOBCKM BIEMaHUS € MpUIONKEH OMPOCTEH NOAXOA 3a ONPEeRensiHe Ha ouaKeaHuUTe
KPeAUTHU 3ary6u KbM Kpas Ha nepuoga.

WsmeHeHueTo B pasmepa Ha KopekTvBa 3a OuaKsaHy KPeAnTHY 3arybu Ha TbProBCKMTE B3EMaHMA MOXe Aa Ghae
NPELCTaBEHO NO CNEAHUA HauMH:

03.2021 r. 2020 .
XWRn.NB. XWN.NB.
Cango kum 1 sHyapu (272) (209)
Kopektus 3a oyakeanu KpeguTHU 3arybu (8) (124)
BuacTanoBABaHe Ha 3ary6a ot o6esueHka - 61
Canpo kbm 31 Mapr (280) (272)
16. Mapu4Hu cpepctea
03.2021 r. 12.2020 r.
xun.ne. XUN.nB.
Mapuuuu cpeacrea B neea 213 216
OBLO 213 216

DpyXecTBOTO € M3BLPIIMNG OLEHKA Ha OYaKBAHWUTE KPeAUTHW 3arybun BLpXy napuuHy cpeacTtsa u napuyHmn
exkBuBaneHTU. OueHeHaTa CTOWHOCT € B pasmep nop 0.1% oT GpyTHaTta CTOMHOCT Ha napuiHuTe cpeacrsa,
AenosupaHn BB GUHAHCOBN MHCTUTYLIMM, MOPaaU KORTO e onpefeneHa KaTo HeCbLLECTBEHa U HE € HAYMCNEHa BbE
(PUHaHCOBUTE OTUETU Ha [ipyXKECTBOTO.

17. Cob6cTBeH kanuTan

17.1.AKUMOHEPEH KanuTan

AKUVOHEPHNAT KanuTan e NpeACTaBeH No HOMUHANHA CTOAHOCT W CLOTBETCTBA Ha aKkTyanHaTa My cbaebHa
peructpauums. Kem 31 mapt 2021 r. kKanuTansT Ha "3aropa ®uHuHBecT' Al e 54 834,00 nesa, pasnpeneneH B 9 139
Gpos GesHamMuHmM akuMW ¢ HOMUHanHa CTORHOCT 6 IleBa 3a BCAKa.

Cnmncek Ha ocHoBHUTE aKLMoHepu Ha HPY)KGCTBOTO € NPeACcTaBeH KakTo cneaea :

31 mapt 31 mapr 31 nekemBpm 31 AekemBpKH

2021 2021 2020 2020

Bpo#i akuuu % Bpoi akumn %

Anda Acetc EOOJ] 7 375 80.7 7 375 80.7
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Dusnueckn nuua 1764 19.3 1764 19.3

9139 100 9139 100

17.2. PeaepBu

03.2021 r 12.2020 r.

XUn.ne. XUn.ne.

O61uu 3akoHoBK pesepeu 6 6
Opyru pesepeu 81 81
OBILO 87 87

18. BaHkoBu 3aemu

MNpes 2016 r. fpyxecteoTo e CKIIOUUNO A0roeop sa GaHKOB KpeguT 3a WHBECTULIMOHHU CpeacTBa 3a cyma B pasmep
Ha 4 850 000 neega ¢ KpaeH cpok Ha noracssaxe 20.08.2023 r. 3aemMbT e obesneyeH ¢ -pBa no pex AoroeopHa
nnoTeKa BLpXy HEABMMXIMM UMOT B 06/, Mnoeaue, o6w. Mapuua, ¢ Porow, 3aembT e ¢ nuxBeH NPOLUEHT onpenenex
oT BJIN + HagbBaeka oT 2,5%. 3aembT e usnnallan no noracuTesieH nNNaH ¢ MeceyHa BHOCKA B pasmep Ha 62

CBETOBHATa naHgemus ot COVID 1 9, npes 2021 r. APYXKECTBOTO € NoANUCaNo aHeKe KbM A0roBopa 3a 3aem c
BaHkarta, 3a otnarase Ha TP¥ IMaBHU4YHKM BHOCKU. Criep aHekca CPoka Ha gorosopa e g0 20.03.2024r

Nagexute no 6aHkoeM s3aemu ca cnegHuTe:;

03.2021 r. 12.2020 r.

XMn.ne. Xun.ne

40 12 Mecela 558 744
Hap 1 roguHn 1626 1502
O6uwo 2184 2 246

19. 3apurxeHus no o6nuraunoHeH saem

pPaeHocToMHocT 19 558 300,00 ne. O6muraupmute ca oBuKkHoBEHM, GesHanuuHN, MNOUMEHHU W obesneyeHn.
OBrnuraLMoHKUAT 3aem e ¢ Nanex Ha NUXBeHU NnawaHua Ha 6 Meceyel nepuoa, cuutaHo ot 29.09.2017 r., kato
NOCNeaHOTO NUXBEHO NnalaHe cneaea Za 6bae Ha 29.03.2025 r. MapexuTe Ha rmasHUYHKUTE nnawjaHna sanousar
0T 29.09.2019 r., 0OTHOBO Ha 6 MeceyeH TepUOA, KATO NOCNEAHOTO NMUXBEHO NMaLlaHe crenea aa 6bae HanpaseHo Ha

Magexute no 06nUraLnoHHus 3aeMm - TNaBHULM K NUXBU Ca cnepHUTe:

03.2020r. 12.2020 r.

XMN.nB Xun.ngs

o 12 meceua 4 810 3142
Hag 1 roguHu 10 758 12224
O6wo 15 568 15 366

ArnrocpounUTe CTpaTernuecku NNaHoBe ca HACOYESHU KM AUHAMUYHO U €CDEKTUBHO YNPaBMEHUE Ha XONAUHIOBATA
CTPYKTYPa U UHBECTULMMTE Ha [IpYKECTBOTO C Lien hopmupaHe Ha PasHO0GpasHU MSTOUHULM Ha [JOXOQHOCT.
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20. AKTVBM M nacueu no OTCPOUeHWU JaH LM
OTCpOYEHMTE AaHBYHM aKTUEY M NAcUBM Ca NPEeAcTaBeHu koMneHenpaHo B OTyeTa 3a (PUHAHCOBOTO CbCTOSHYE.

MpusHatu B
OTCpoyYeHn gaHbLYHU nacuem/ (axTnen) 1.1.2021 nevyan6ara unu 31.03.2021
3arybara
XUn.ne. XUN.nNB. XWILNB.

lNpeoueHka Ha DA 482 - 482
OGestieHka Ha DA (249) - (249)
lMpeoLieHKa Ha MHBECTULMOHHY MMOTY 257 - 257
OGesLigHKa Ha MHBECTULIMOHHY UMOTY (60) - T (60)
OGesueHka Ha B3emaHus (30) - (30)
HaHbyHa 3aryba 3a npucnagaqe (24) - (24)

376 - 376
MpusHaTu kato:
OTcpoveHn gaHBYHM aKTUBM (363) (363)
OTCcpoYeHn AaHbyYHY Nacueu 739 739
HeTHo oTcpouenn aanbuHK nacusu/(akrusu) 376 376

OTCpO‘-IEHMTe [2HBYHU aKTUBY WM NacuBM 3a NpeaxoaHUs nepuon, ca npeacTaBeHn KakTo cnensa :

MpusHaTu B
OTCcpoyeHN AaHbYHM nacuew/ (aKTuewm) 1.1.2020 neyanbara unu 31.12.2020
3arybara
XUn.ne. XWN.NB. XWN.NB.

MpeoueHka Ha A 303 179 482
OGesueHka Ha DA (119) (130) (249)
lNpeoueHKa Ha UHBECTULIMOHHU UMOTH 249 8 257
OBesLieHKa Ha MHBECTULIMOHHW UMOTU (60) - (60)
OBealeHka Ha B3eManua (22) (8) (30)
JaHvuHa sary6a 3a npucnanaqe 9) (15) (24)

342 34 376
MpusHatv karo:
OTCpOYEHU faHBYHU aKTUBM (210) (363)
OTCpoyeHn faHBYHu nacvem 552 739
HeTHo oTcpouern naHLYHU nacusm/(aKTUBH) 342 376

21. Pa3xogu 3a gaHbuu BLpXy goxoga

PasxoauTe 3a TeKyWM AaHBLM U OTCPOYEHUTE AaHBUM Ca UBUUCTIEHM Ha 6a3a 3aKOHOBO onpepeneHara craeka oT
10% cbriacHo 3akoHa 3a KOPMNOPaTUBHOTO NOJOXOZHO OBnaraHe.

22. 3aemwu

03.2021 r. 12.2020 r.

XMN.NB. XMN.NB.

BaHkoBU 3aemu 558 744
3aemu 125 125
Iuxeu no 3aemu 39 _ 38
Peno cpenku 24 782 24 778
Jluxeu no peno caenku 246 248
OBLLO 25 750 25 933

Peno caenkute ca caenku, Npu kouto /IpyXecTBoTo Nony4asa napudeH pecypc nog (hopMarta Ha 3aeM, cpelly
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nuxea, Kato npepoctaes B o6eaneuyeHMe Ha K
HoroBopute 3a Peno, kouto g
6,00% u 6,6%.

peautopa thUHaHCOBK UHCTPYMEHTU — akuuM W Asnose.
PYXECTBOTO € CKMNio4uno, ca KPaTKOCpO4HU ¥ ca Mony4YeHu npu nuxea mexay

23. THLProBCKWU U APYrY 3aabIHKeHUs

MNosicHexune 03.2021 r. 12.2020 r.

Xun.ne. XWILNB.

3aabmKeHUst KbM AOCTABYULM ' 16 3
pyri Tekylum sagbrikenus 23.1 254 251
3aabmxeHns KbM nepcoHana 23.2 5 -
OBLO 275 254

HeTHata GanaHcoBa CTORHOCT Ha TeKyLUTE ThPrOBCKY U APYMY 3aLIKEHUS Ce npueMa 3a pasymHa npubnusutenHa
OLieHKa Ha CrpaBefnMBaTa UM CTOMHOCT.
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23.1.04pyry TeKylum 3aabmKeHUst
03.2021 r. 12.2020 r.
XWn.ns. XUN.NB.
MecTHu nanbumn n Takcu 36 50
3acTpaxoBku 218 201
OBLUO 254 251
23.2.3apbMmKeHns KbM nepcoHan
03.2021 r. 12.2020 r.
Xvn.ne. XWN.AB.
BaabnxeHus 3a sannatu 2 -
3aabLnxeHns 3a OCUIYPUTENHY BHOCKU 2 -
3anbrikeHus 3a AaHbLM BbPXY Aoxoaa Ha ®J1 1 -
OBLLO 5 -

322021 r. 33AbMKEHMATA KM NEPCOHANa NPEACTABNABAT 3aLIKEHUS KbM HACTOSLLM CNYXUTENU Ha [Ipy»eCcTBOoTO.
Apym KpaTKOCPOUHM 38ABIDKEHIS KbM NEPCOHAMNA Bb3HUKBAT FMABHO BLE BPL3KA C PA3NMMHY NEHCUOHHY NMALLEHUS.

24. Cpbp3aHu NpeanpUATHSA

Cebpsanute nuua Ha "3aropa dunuHBecT' Afl ca AvuiepHoto My apyxecteo ,CUU Umotu" ALCULL kakto u
MaXOPUTapHUAT coGCTBEHUK — ,Anta AceTc” EOO[. CBbpaaHu NULa ca U YNEeHOBETE Ha CbBeTa Ha LVIpEKTOpUTe.
Hpy*ecTBOTO OTuMTa KaTo B3eMaHWs OT CBLP3AHW NWLA pasyeTUTe CU No NPENoCTaBEHU 33eMu, NUXBU 1
Bb3HArpaXaeHus Mo AOroBOpM 3a ynpaBneHWe C AblUepHUTe NPeanpUATMA. AKO HE € WSPUYHO YMOMEHATO,
TPaH3aKkUumTe CbC CBbP3aHW NWL@ He ca U3BLPLUBAHW NpWU CrieLMarntu YCIOBMS M He Ca NPefoCTaBAHW WM

nony4yaeaHu HUKaKBu rapaHumu.

24.1.Cgenku cbC CBbP3aHM nNuua

M3BbpLUeHn ca CrieaHnTe CREenky Cbe CBbp3aHu nuua:

03.2021r.
XUn.nB.
Caenkv ¢ AblEpHX NpeanpPUATHA
Hauurcnenu nuxeu no 3aemu -
Caenku cLC cOGCTBEHULU
HauncneHun nuxeu no saemu 1 [OroBopK 3a LIECUA 10
Caenku ¢ KN4oB YNpaBneHCKu nepcoHarn
YnpaeneHcku JOTOBOPU - BL3HarpaXaeHus 9
MannaTeHn Bb3HarpaXaeHus Ao YNpasneHck AOroBopU )
24.2.Pa3yeTty chC CBbP3aHM Nuua
KtM 31 MapT [IpyeCTBOTO MMa 3a[ibITKEHWNE KbM CBBLP3aHK NLa, KaKTo cneasa:
03.2021 r.
XWIN.nB.

Tekywu B3emaHus OT :

03.2020 r.
XWn.ne.

10

10
(12)

12.2020.
Xun.ns
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- CobereeHnum 740 730
- dvliepHu npeanpustus ~ -
- OuakeaHu kpeauTHY 3arybu (37) (37)
O6wo B3emMaHus ot CBbp3aHu nuua 703 693

Bewuky BaeMaHUs Kbm MapT 2021 r. n B3emaHuATa KbM 20208 KbM CBBP3aHU Nula ca Tekylm 1 cnensa aa 6baar
YPE€ReHu B pamkute Ha 1 roguHa. BaemaHuATa oT CBBLP3aHU NuLa He ca obesnedeHu.

25. Ycnosuu axTuBM u YCROBHM nNacueu

.upyx(ecmoro npuTexasa crnegHuTe YCNOBHW aKTUBU U Nacusm

03.2021 r. 12.2020r.

XuUn.ne Xun.ns
YenoBHM AkTuBM

HomuHan no ueaupanu Bsemanus 1950 1950
lpenocTtaBenn dunarcosm akTuey 3a oGpaTtHo uskynyeaHe rno A0roBopu 3a peno 10218 10218
YcnoeHu nacueu

MonyyeHu cuHaHcosu akTuew, noanexaiym Ha o6partHo uskynyeaHe rno Jorosopu 11 408 11 408
3a peno '

26. Kareropuu thMHaHCOBM aKTMBM M NacUBM

BanaHCoBUTE CTOMHOCTU Ha (PUHAHCOBUTE EKTVBM W NacUBM Ha Lpyxecteoto Mmorat ga 6bpaT npepcraseHu B
CTIeAHUTE KaTEeropuu:

DUHAHCOBM aKTUBH 03.2021r. 12.2020 r.
XWn.nB. XUNn.ne.

THProeckv U Apyrv BseMaHus 21534 21285
Bsemanus oT cBbpaanm nuua 703 693
DUHAHCOBU UHCTPYMEHTH 20751 20816
Mapu v napuuHM exksuBaneHT 213 216
43 201 43 010

®UHAHCOBU NacuBM 03.2021r. 12.2020 r.
XWn.nse. Xun.ne.

FNony4eHu 3aemu 42 944 42 801
THProBCKY U APYTU 3aAbITKEHNA 275 254
Jpyri 3agbmkeHus - 219
43 219 43 274

Buxre ToscHehue 4.8 3a uHOPMaUWS OTHOCHO C4eTOBOOHATA MNONUTUKA 3a BCAKA KAaTEropus MHaHCOBM
WHCTPYMeHTH. MeToauTe, U3NonssaHu 3a OLEHKa Ha CpaBEeANIMBUTE CTOMHOCTU Ha bUHaHCOBU aKTUBW U NAcuUBM,
OTHMTaHW NO CnpaBeanuBa CTOWHOCT, Ca OMMCaHW B NOsiCHeHWe 28. OnucaHWe Ha NOMWUTUKATA W Lenute 3a
ynpasneHue Ha pucka Ha JIpy:ecTBOTO OTHOCHO (PUHAHCOBUTE MHCTPYMEHTH & npefcTaseHo & MNosAcHeHve 27.

27. PuckoBe, CBbP3aHy ¢ hUHAHCOBUTE UHCTPYMEHTH

Llenu u nonutUKa Ha PLKOBOACTBOTO MO OTHOWEHUE ynpasneHue Ha pucka 1
ApyxecTeoTO @ USMOXEHO Ha PasnMuHN BUAOBE PUCKOBE MO OTHOWEHWE Ha huHaHCOBUTE CU UHCTPYMEHTU. 3a
noseye MHOPMALMA OTHOCHO (hUHAHCOBUTE aKTUBY U NACUBM N0 kaTeropuu Ha [pyxecTeoTo BuxTe MosicHeHue 26.
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Hait-sHauumute cpuHancory PUCKOBe, Ha KOWTO e uarioxeHo [pyXecTBoTO ca NasapeH puck, KpeauTeH puck u
NAKBUAGH pUCK.

CbTPYAHMYECTBO Cbe CbBeTa Ha AVvpekTopuTe. MMpuopuTeT Ha PLKOBOACTBOTO e A2 OCUIYpM KpaTKOCPOUHUTE U
CPEAHO CPOYHYM NAPUYHY NOTOLM, KATO Hamany W3naraHeTo cu Ha (uHaHCOBM Nasapw.

Haii-cblwecrtsenute (buHaHCOBM prckoBe, Ha KoUTO e usnoxeHo [ipyxecTeoTo, ca omcani no-pony.
27.1.AHanus Ha KpeauTHus puck

Wanaraneto Ha Apyxectsoto ha KpegureH puck e OFpaHu4eHo fo pasmepa Ha 6GanaHcoeaTta CTOMHOCT Ha
¢uHaHcoBuTe aKTuBeu, NpusHaTu B Kpas Ha oTyeTHUs NEPUOL, KaKTO e rnocodeHo no-gony:

03.2021 r. 12.2020 r.
XUN.NB. XUNn.ne.

I'pynu dovnancoBu aktuew - 6anancosm crolHocTH:
TBPrOBCKY U ApYrY B3eMaHus 21534 21285
Baemanus ot CBbp3aHu Nuua 703 693
DUHaHCOBY MHCTPYMEHTH 20751 20 816
Mapy 1 napuyku ekeueaneHTy 213 216
BanaHcoBsa croiHoCT 43 201 43 010

KpeauTHuaT puck oTHocHo napu u NApU4HU eKBuBaneHTY, CpeACTBa Ha NapuuHUs nasap, Heobesneuexu obnuraLmm u
AEPUBATUBHM (DIHAHCOBN MHCTPYMEHTU Ce cuuTa 3a HECBLIECTBEH, TbIl KAaTO KOHTPareHTUTe ca 6GaHkn ¢ Aobpa
PEnyTaLns 1 BUCOKA BBHLUHE OLEHKa Ha KPEAUTHUS peiTHHr.

3a Tuproeeku u APyrv B3eMaHns [IpyxecTeoTo U3non3ea OMPOCTEH NOAXOA NPU OTYUTAHETO Ha TbPFrOBCKUTE U Apyru
B3EMaHVA, KaKTo U Ha aKTUBKUTE Mo A0roBOp W npusHaea sary6a oT obealieHKa kaTo OYaKBaHW KPEAWTHU 3arybu 3a
uenua cpok. Te NpeAcCTaBNsBAT OYaKBAHUAT HEAOCTUr B [OTOBOPHUTE MapWuHW MOTOUMW, KAaTO Ce vuma npegeug,
BBb3MOXHOCTTa 33 HEU3NbLIHEHWE BLE BCEKN MOMEHT OT CPOKa Ha (PMHAHCOBUA UHCTPYMEHT. IpyxecTBoTO U3nonsea
CBOA HaTpymaH ONWT, BLHLIHM MoKkasatenu u WH(OpMaums B gbRrocpoueH NnaH, 3a Aa U3YUCNK ovYaKkBaHWTe
KpeauTHW 3arybu.

B pesyntat ma ToBa BoWuKM KPaTKOCpOYHM B3eMaHWsl, BL3HWKHANU WK NPELOroBOpPEHN B pamkuTe Ha efHa
kaneuaapHara roguHa [ipyxecTteoto obesuennea ¢ 1% croitHocTuTe VM, NOpagu TeKyLLA M XapaKkTep U HanmMumeTo
Ha HUCBK KpeauTeH puck.

KpatkocpounuTe B3semanus ot cebpsaHyu nuya Apyxecreoto oBestiensiBa ¢ 2%, Nopaan HaNUUMETo Ha CBbP3aHOCT
Mexqay [ipyXecTsoTo 1 HerosuTe AeGUTOPY u thakTa, Ye umaT 3Ha4UTenHa 3aBUCUMOCT €4HO OT PYFO 1 ManKo Mo —
BUCOK KPEUTEH PUCK.

C 5% obesueHka JpyxecTBoto oBeaueHsBa BoUuKM ABLINTOCPOYHN B3EMaHUA UMK TaKMBA HA KOWTO UM e uatekna
A2BHOCTTa unu He ca Gunu noraceHu B Cpok. lMpuduHaTta 3a ToBa e 3HAYUTENHO Mo — BUCOKUSI KDEOMTEH pUCK U
SaHWKEHWTe OvaKBaHWs 3a BXOaAWUTE Napu4HK NOTOLM OT TE3WU KOHTAreHTH.

OGesneyeHus no peno caenkure NpeAcTaensBaT akyumute, KOUTO ca oBeKkT Ha peno cpenkarta. Cnpaeeanueata
CTOMHOCT Ha aKuuMTe HafBuwaBa SHa4MTenHo GanaucoBaTa CTOWHOCT Ha B3EMaHETO u HpyxecTeoTo He e
HAYUCIUNO OYaKBaHU KPEAUTHM 3arybu BLB BPBb3Ka C TAX, Tbii KaTO CTOWHOCTTA Ha OGesneYeHueTo HaZBuLWARa
CTOAHOCTTa Ha B3eMaHeTo.

27.2.AHanu3 Ha NUKBUAHKA puck

onepaTtusHaTa [eitHOCT. Hyxaure ot JINKBWAHU CpeficTBa ce cnensT 3a pasnuysn Bpemesu nepuogym - eXeJHeBHo un

3a nepuoau ot 180 u 360 aHu, ce onpeaensT MeceyHo. HyxguTe ot napuunm cpepcrea ce CpaBHABaT CbC 3aemuTe
Ha pasnonoxenue, 3a aa 6bAaT ycTaHoBeHM UIMMLLIBLIM im Aecbnumti. Tosy aHanus onpenens Aanu 3aemute Ha
pasnonoxeHue e ca oCTaTbYHY, 3a fa NOKPUAT HyxauTe Ha [lpyxecTBOTO 3a nepuoga.
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ApyxectBoTo AbpXM Napu B Gpoii, 3a Aa nocpeya NVKBUAHWTE CU HyXAM 3a nepuoau Ao 30 anu. Cpeactea 3a

ABITOCPOYHUTE NUKBUAHW HYXAW Ce OCUIYpSiBaT Ype3 3aeMW B CbOTBETHUS pasmep u npogaxba Ha AbNTOCPOYHM
¢hrHaHCcoBY aKTUBMY.

Kbm 31 mapt 2021 r. nagexure Ha AOroBopHUTE 3aabikeHus Ha [pyKeCTBOTO (ChabpXKaM NUXBEHN nnawaHms,
KbAETO € Npunoxumo) ca 0bobLeHm, kakTo cnepsa:

TeKyim Herexywu

31 mapt 2021 . Do 6 mecena Mexay 6 n 12 Or1po5 Han 5
Meceua roavHyu FOANHMU

XKn.ne. XUn.JB. XMn.ne. Xun.ne.

TbProBCKY U APYTY 3aabITKEHUS - - - -
3aemu - 25 192 - -
Apyrm 3agemxenus 275 - - -
3aabmKeHUs No oBNUraUvoHeH 3aem 1853 2 957 10758 -
BaHkoB 3aem 186 372 1626 -
O6buo 2314 28 521 12 384 -

B npeaxoanus oTyeTeH nepuop nagexuTe Ha AOroBOPHWUTE 33AbIKEHUA Ha [IpyecTBOTO ca 0606LWEHW, KaKTo
cnepea:

Tekyun Hetekywmn

31 pexemBpm 2020 r. Ho 6 meceua Mexzay 6 n 12 Oripo5 Hap 5
Meceula roavkHun FOAUHYU

Xvn.ns. XUn.NB. XWUN.NB. XWN.NB.

TBProBCKW 1 pYry 3aAbIIKEHNS - 3 - -
3aemu - 25189 - -
Apyru 3agbrxerns 254 - - -
3afbkeHua no oBnuraLMoHeH saem 1853 3504 13454 -
BaHkoB 3aem 440 440 1776 -
O6wo 2 547 29136 15 230 -

CTolHOCTUTE, ONOBECTEHN B TO3M aHanU3 Ha nagexute Ha 33fbIKEeHUATA, MPEACTaBNABAT HEAWUCKOHTMPaHMTE
N2pU4HU NOTOLW NO AOTOBOPUTE, KOUTO MOFaT Aa Ce pasnuuyasat oT GanaHCoBUTe CTOMHOCTY Ha 3aQBLIMKEHUATE KbM
oT4eTHaTa para. [oAvHM nvxeeHn nnawanma 29.03.2020 r. u 29.09.2020 r. ca noracexn. Kem 29.03.2021 r. n
20.09.2021 r. uMa nafex Ha rmaBHMUa No OBNUraLMOHHMS 3aeM B pasmep Ha 750 xun. eBpo Bcska. [NaBHUYHOTO
nnawaxe kem 29.03.2021 r. cbLO € noraceHo.

DUHaHCOBUTE aKTUBM KaTo CpeAcTBO 3a ynpasrieHue Ha NMKBUOHUA PUCK

MNpu oueHsBaHeTo K yYNpaBneHneTo Ha NUKBWOHUA PUCK [pYyXeCTBOTO OTYATA OuaKBaHuTe Nnapu4Hu nortouu oOT
hUHaAHCOBM MHCT PYMEHTU, no-CneLManHo HanuyHuTe NapuyHU CPeacTea W THLProBCKW B3eMaHWs. HanuuHute
MApUYHU pecypcu 1 TbProBCKM B3EMaHWUA He HAABULLABAT 3HAMUTENHO TEKYLIUTE HYXAN OT U3XOAAL NMapUYEH NOTOK.

28. OuennBaHe NO cnNpaBeanyuBa CTOMHOCT
28.1.0ueHnBaHe NO cpaBeanUBa CTOMHOCT Ha huHaHCOBU U He(hMHAHCOBU aKTUBM

PUHAHCOBUTE aKTUBW U MAcUBK, OTYMTAHU MO CnpaBeAnuBa CTOWHOCT B OT4eTa 33 (PUHAHCOBOTO CLCTOSHWE, Ca
fpynpanu B Tpu HUBa CbobpasHo ViepapxusTa Ha cnpaBennuBaTa CTOMHOCT. Tasu fepapxva ce onpefena Bb3
OCHOBa Ha 3HaYMMOCTTa Ha BXOAALWATa MHGOPMALIUA, M3NON3BaHA NPY ONPeaensHeTo Ha cnpaseanueara CTOAHOCT
Ha (PUHEHCOBUTE aKTUBM M NACUBY, KAKTO CrIeABa;

. Hueo 1 - exogsALMTe AaHHM Ha HUBO 1 ca KOTUpaHWTE (HEeKOPHIUpaHW) LIEHN Ha MHCTPYMEHTM Ha aKTUBHUTE
nasapu 3a WAEeHTUYHU (DMHAHCOBU UHCTPYMEHTH,

. HuBO 2 - BxOASAWMTE AaHHW HA HUBO 2 Ca BXOAFLUM HAHHM 3a A20EH aKTUB UMY Nacue, Pasfnu4YHU OT
KOTUPEHUTE LIEH!, BKITIOYEHN B HUBO 1, KOMTO NPSIKO UK KOCBEHO Ca BOCTLIHU 38 HABNIAEHME. ;

. Hueo 3 - BxoAAWUTe AaHHW Ha HUBO 3 ¢a HeHabrioaaeMu BXOARAWIN AaHHW 32 fafeH akTus unuv nacue. Tasu
Kareropus BKIIIO4BA BCUYKM MHCTPYMEHTHU, NPU KOMTO TEXHWKATa 32 OLiSHABaHe He BKIovBa Habnogaemu BXOASALM
Hd2aHHW 1 HeHabrnilogaeMuUTe BXOASLLUM JaHHU MMAT 3HaUUTEneH eeKT BbpXy OLEHKaTa Ha MHCTpyMeHTa. HusoTo B
epapxusiTa Ha CrpaBearvMBATE CTOMHOCTY, B PaMKUTe Ha KOATO Ce KaTeropusupa OLeHABAHETO Ha CrpaBeanuBaTa
CTOMHOCT B LIANOCTHNA My OGXBaT, Ce& Onpefens Bb3 OCHOBA HA Hali-HUCKWS E€NeMEeHT OT HUBOTO, KOWTO € OT
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3Ha4eHue 3a OLISHSABAHeTO Ha CrpaBeanMBaTa CTOWHOCT B LAnocTHUs My o6xsat. 3a Tasu Lien 3HaYeHreTo Ha AaaedH
€NEMEHT Ce OLIeHABAa KaTO Ce CLIMOCTARA C OLEHABAHETO HA cnpasepnMBaTta CTOMHOCT B LIANOCTHUS My obxear.

AKO NpK OLIEHABEHETO Ha CTpaBeAnMBaTa CTONHOCT ObaaT usnonseaHn HAGMOaaEMN ENEMEHTH, KOUTO ce HYXRaAT
OT 3HauUTENHO KOpWUrMpaHe, OCHOBaHO Ha HeHabrioAaeMW enemeHTW, Takoea npusHaeaHe e oT HuBo 3. 3a
OLICHABAHETO Ha 3HA4EHWETO Ha AafieH eNeMEeHT 3a OLEHABAHETO Ha CrpaBeAnMBaTa CTOMHOCT B UAMOCTHUA My
obxear e HeobxoauMo aa 6waat B3eTy npeaswz cneLmduyuH1Te 3a AafieH aKTUB URu Nacue akTopu.

Cnepnara Tabnuua npeacTass HuBaTa B ilepapxusta Ha (HUHAHCOBM W HethUHaHCOBM aKkTUBI KbM 31 MapT 2021 1. u
k&M 31 pekemepu 2020 ., OLIEHSIBaHM NEPUOAUYHO MO Cnpasefnuea CTOMHOCT: (BX. MosicHerue 12 u MosicHenue 14)

31 mapt 2021 r. Huso 1 Hueo 2 Hueo 3 O6wo

XWN.NB. XUn.ne. XUN.NB. XUn.ne.
MHBECTUUMOHHM UMOTU: 115 7174 7 289
KpaTKocpouHu (PMHAHCOBY aKTvBM 20 739 - 12 20751
31 pexemBpm 2020 r. Hugo 1 Hueo 2 Hueo 3 O6wo

XWIL.NB. Xun.ne. XMN.NB. XUN.NB.
MHBeCTMUMOHHVI UMOTH: 115 7174 7 289
KpaTkoCpOYHM (bUHAHCOBM aKTUBU 20804 - 12 20816

OnpegensiHe Ha cnpaBeANnMBaTa CTOMHOCT

Metogute M TexHukuTe 3a OLieHABaHe, W3NON3BaHW NpW onpeaensHeTo Ha crpaBeanueaTa CTOWMHOCT, He ca
NPOMEHEHK B CpaBHeHUe C NPEAXOAHUA OTYETEH Nepuog,

KpaTkocpouHu cpuHaHcosu aktueu (Huso 1)

Cnpaseanveara CTOMHOCT Ha KPaTKOCPOYHUTE ¢uHancosu aktusu (Huso 1) e onpepeneHna Ha Gasa obsBeHUTe
(HekopUrMpaHy) LeHU Ha aKTUBHUTE Nasapu 3a UAEHTUYHW aKTUBM, JO KOUTO [pyxecTBoTO MMa [A0CTBN KbM 31 MapT.

3ems u crpagu (Hueo 3)

CnpaBepnueata CTOMHOCT Ha HEABMXUMMUTE UMOTW Ha [IpyXecTBOTO e onpeferneHa Ha Gasata Ha AoKnagu Ha
HE32BUCUMM NTULIEH3UPAHU OLIEHUTENM.

OueHkara no cnpasefnuea CTOMHOCT ce 6asvpa Ha HabriogaBaHW LieHW 3a NpopaxGu Ha aHanorvuHu UMOTY,
KopurupaHu 3sa pasnudHM akTopu. lpes 2020 F. e W3roTBEHA OLEHKA OT NMLEHIUPaH OLEeHUTen 3a
MHBECTULIMOHHUTE UMOTU Ha [ipyxecTBoTo. [pu onpepensHe Ha nasapHaTta CTOMHOCT MSMON3BaHUTe ABa METOAa:
METOA Ha CpaBHUTEnHaTa CTOMHOCT W MEeTod Ha NpuxogHaTa CTOMHOCT, ca B3eTH nop BnusHue 50%-50%. Mpw
METOAA Ha CpaBHUTENHAaTa CTOMHOCT Ce U3MON3BAT KOSULIMEHTM 38 KOPEKLMA C LIEN OTPassBaHe Ha cneLuduyHuTe
XapakTepuCTUKM Ha oueHABaHUA UMOT. KoeduumeHTute 3a Kopekuus ca B awanasod ot 0.80 ao 0.96 w oTtpassizar
KOpeKkLuMn 3a pasnuuuaTa Ha CPaBHUTENHWTE WMMOTM OTHOCHO MapaMeTpy KaTo MNoW, MECTOHaxXOXAEHWE,
CUTYaLIMOHHA CbMOCTaBUMOCT, CbMNOCTABUMOCT Ha EKONOrMYHM YCnoBmst i apyrn. Knioyosu HeHabriiogaeMm gaHHu 3a
METOA Ha NpuxofHaTa CTOMHOCT Ca NPOrHosuTe 3a GbaeLuu NPUXoAM OT HAeM N KOSULIMEHT HA KaNUTANU3aLMA.

Kpatkocpounu chuHaHcoBu aktueu (Huso 3)

OueHkaTa Ha ChpaBeanMBaTa CTOWHOCT HA HEKOTUPEHW KaNUTANOBU WHCTPYMEHTV CS OCHOBABA HA TEXHWKU HA
OLEHABaHE, MPUIOXEHN OT BLHLLEH NMULIEH3NPaH OueHUTEN. Tesu TEXHUKW BKITIOYBAT METOA Ha YUCTUTE MapudHu
noToum.

29. TNMonMTHKK U NpoLieaAypy 3a yNpaBreHue Ha Kanutana

Uenute Ha [ipy>XeCTBOTO BbE Bpb3Ka C yrpaBMeHUe Ha KanuTana ca:

] Ha ocurypu cnocobHocTTa Ha [lpyKecTBOTO Aa NMPOSbLITKM A CbLUECTBYBA KaTo ASHCTBALLO NPeANPUATUE; U

] Za ocurypn afeksatHa peHTabunHocT 3a coBCTBEHMLMTE, KaTO ONpeaers LeHaTa Ha NPOAYKTUTE v YChyruTe
CY B CLOTBETCTBUE C HUBOTO Ha PUCKA.

JpyxecteoTo Habnopasa kanuTana Ha 6asata Ha KOEULIMEHT Ha 3afTbXKHANOCT, NPEACTABNSBALY ChbOTHOWEHUETO
Ha HeTeH AbNr kbM 06Lus kanuTan. Mpes npeacTaBeHnTe NEPUOAN CbOTHOLIEHNETO € KaKTo cneasa:

KanutansT 3a NPEeACTaBeHUTE OTUETHU NEPUOan Moxe Aa Obie aHanusupaH, KakTo cneaea:
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03.2021 12.2020

Xun. ne. XUn. nB.
CobcreeH kanurtan 7 323 7 296
Kanuran 7323 7 296
O6wo 3agbmKeHus 43 219 43 055
- Napy 1 napuyHu exksuBaneHTy (213) (216)
Heten pwnr 43 006 42 839
O6wo kanuTtan (kanuTtan + HeTeH AbAr) 50 329 50 135
KoedhuumueHT Ha 3apnbxusnocT (HeTeH ALNr/obwo kanuTan) 85% 859,

KoethuLMeHTLT Ha 3apnbKHANOCT npes 2021 r. e uaSHTUYEH ¢ koeduuUeHTa npes 2020 r.

30. Cu6uTMA criea Kpas Ha OTYETHUSN nepuopn

OcHoBHust npowiec, koiiTo [pyxecTBoTo npocnensea, Crief; AaTaTa Ha CbCTaBsHE Ha OTYETa € PasBUTUeTO Ha
CBETOBHATA M MECTHa UKOHOMMKM B CNeAiCTBUe Ha obsBeHaTa oT CBETORHATA 3apaBHa Opranusaums naHgemus ot
COVID-19.

BrvBegeHoto Ha 13 mapT 2020 . U3BLHPEOHO nonoxeHwe B bBbhrapMa n  HanoxeHwuTe
MPOTMBOENNAEMUONOMMYHN MEPKM, [OBEAOXA A0 AE30PraHU3aLMA B NOYTU BCUYKM CEKTOPU Ha MKOHOMWUYECKUS KMBOT
B CTpaHata, BKIIOYMTENHO B C(hepara Ha OrepupaHeTo ¢ (UHAHCOBM UHCTpYMeHTU. [MasapHaTa KOHIOHKTYpa e
HecTabunHa;, mepkuTe Ha AbpXKABHATa BRAcT ca AVHEMUYHW, crpsamo Gbp30 npomeHsiata ce OGCTaHOBKA:
HyBCTBUTENHOCTTA HA areHTuTe, ONEPUpALM HA KanUTANOBUTE Nasapu ce e nosullMna — BCUYKO TOBa oBycnass
A/HamukaTa B MepkuTe, KkouTo [lpyXecTBOTO npegnpuemMa ¢ uen 3auura Ha npaeara Ha CBOWUTE
akuuoHepw/oGnuraumoHepu.

Kbm AHelHa AaTa BCe owe ca Hanuue cepuosHu OrPaHW4EeHNA NPU NPOrHO3UpaHeTo Ha edekTa OT NaHaemMusaTa
BbPXYy AEMHOCTTa Ha [ipyxecTBOTO. PBLKOBOACTBOTO € (hokycHpano ycunusiTa Cu BbPXy MUHUMUSMPaHE Ha
oTpuLaTenHuTe eexT Ha HeusbexHaTa (PUMHAHCOBO-UKOHOMMYECKE Kpusa, kOATO Ce 3aAaBa kaTo pesynTaT oT
NPEANPUETUTE MEPKN KAKTO Ha MECTHO, TaKka U Ha CBETOBHO HUBO 3a CTIPaBSHE C KpusucHaTa cutyauus. KoM gartata
H& U3rOTBSIHE HA HACTOALLMA (PUHAHCOB OTYET, CPOKLT Ha UIBLHPEOHATA ENUOEMUYHA OBCTAHOBKA e YAbIKEH OT
npaenTeNCTEOTO J0 31 mait 2021 r.

PBKOBOACTBOTO Ha ,3aropa ®ununHeecT* Afl cuuTa, ye CLOUTUSTA, CBLP3aHKU C MPEOAONABaHe Ha KPU3ATa, MOraT Aa
oKkaxat sHauuTeneH eekT BbpXy ReNHOCTTa Ha []pyXeCTBOTO npes 2020 r. BB BPBL3Ka C BONATUNHOCT Ha rnasapa Ha
HEABWKMMI MMOTM ¥ BONATUNHOCT HA Na3apH1s 1 LIGHOBW PUCK, CBLP3aH C (IUHAHCOBUTE aKTUBY Ha JdpyxecTBOT0.

He ca BwsHuKkHanu kopurupaly cbBuTUS Wnm Apyr¥ sHauuTenHW HekopurMpawm cvbutus Mexay fartata Ha
WHANBUAYaNHUA (PMHAHCOB OTUET U faTaTta Ha NyGnuKyBaHeTo My.




