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ITogcuenns kM I/IHAI/]BI/IAYQ.ACH TOAHIIIEH CbI/IHaHCOB OT4YCT

1. Hadopmanua 3a Apyé«ecmo*ro

“3aropa Ounmmmsect” AA | (Happrqaﬁo mO-HaTaThK omie “ApyxecTBOTO”) € aKIMOHEPHO APYIKECTBO,
PETHCTPHPAHO MO T'LPI‘OBCKI/M 3aKOH B ATemHimA 1o BIMcBaHmATa HOA Ne 123017547 . Cepasumiero u
AAPECHT Ha YIIPAaBACHHE HA APYHCCCI‘BOTO ca: rp. Cocpus, ya. ,,Amoctoa Kapamures” Ne 16, Bx. A, et. 9.

Ao 06.02.2014 ¢ Apymecmoqo HMa IIPEAMET Ha ACHHOCT: IIPOMSBOACTBO M THPIOBHA B CTPAHATA M Uy:KOUHA
Ha INHBAINKA HSAGAWA U BCAKAKBH AeHiHOCTH, HesaGpamemnm or sakoH. Cumramo ot 06.02.2014 r ce
IIPEYCTAHOBABA HMPOM3BOACTBEHATA ACHHOCT Ha ApyxecTBOTO M Ha ocHoBamme 4a.3282a.1, T.2 ot KT ca
HIpEeKpaTeHH TPYAOBHTE AOTOBOpH Ha paboTHmimrte m cayxurteamre. Ot 16.05.2014 r e mpoMeHeHa u
MKOHOMIYECKATA ACHHOCT Ha APYKeCTBOTO: PEKOHCTPYKIIHS, MOAEPHI3AIIHA, TOKYIKO-TIPOA2KDa, OTAaBaHE
ITOA HAEM U yIPaBACHHE Ha HECABI/DKI/IMI/I HMMOTH, KaKTO H BCAKA ADPYTa ACHHOCT, He3a0paHeHa OT 3aKOH.

C pemrenue Ha 06IIOTO Cb’;6pam/1e ma axmuoHepuTe oT 30.01.2017 r. e cMeHeH OCHOBHHA HIpeAMET Ha
ACHHOCT KAKTO CA€ABA: ThPIOBHS, THPTOBCKO IPEACTABHTEACTBO, IOCPEAHHYECTBO, ATEHTCTBO HA MECTHH M
YY/KACCTPAHHE AWIIA B CTPAHATA H Uy:KOMH2, OTAABAHE HA ABYDKUME I HEABIDKIIME FIMOTH, CEPBHSHH JCAYTH,
K2KTO M BCAKA APYTa AGHHOCT, KOSTO He IPOTHBOPEYH HA HOPMATHBEH AKT

ApyXecTBOTO HMa PErMCTPHpPaH KamwTaA B pasMep Ha 54 834 aesa, pasopeseseH B 9 139 obuxHoBeHU
ITOMMEHHY aKimw ¢ HoMEHaA 6,00 AeBa BCAKa.

APY}KCCTBOTO €ccC CAHOCI'&HC}'—IHQ CHUCTEMA Ha YIIPABACHHE — Coser Ha AHDEKTOPHTE, ChCTOAII €€ OT TPHMA
YACHOBE, C MAHAAT OT 5 I'OAI/IhPI, B CACAHHA CbCTaB:

o Misar Kupnaos TI/IAOéB — IIpeaceaaren ma CopBeTa Ha ApEXTOpPHTE
o Aanmea Mupues Mupues — Uaen Ha CbBeTa Ha AUPEKTOPHTE
o Ceerocaas Bazos ,Aéqu — MsopaHUTEACH AHPEKTOP
ApyxectsoTo ce npeAcraBAm;a ot VisrearnTeAHNA AHpekTOp CBetocaas Visanos Aeves.

ApyxecIBOTO € IpeAIpHATHE OT IPyIIa, KATO IPeApHATHeTO-Malka e “Actpa ®opc” EOOA, cbe ceaanmme
rp. Codms, xx. Bokcron, 64.27, 8x. B, er.5, am42. ,Actpa ®opc” EOOA, ypes ABINEPHOTO CH APYXECTBO

JAada Acerc” EOOA, nprrexasa 7 375 6pos akmmu Ha ,,3aropa Pummmsect” AA, xoero e 80,70% ot
o6mm: Opoit aximu.  APYKECTBOTO - Maika M3rOTBA KOHCOAMAMPAH huHaHCOB oT4eTn. I1o ¥A.32 or 3akoHa
32 CYETOBOACTBOTO, IPEALIPUSTHETO- MANKA HA MAAKA TPYHA M3TOTBS KOHCOAMAHPAH OTHET, 4KO B IPYIIATa
MM2 IIOHE €AHO NpeAlpuarue or obimectBed wmHTepec. ,3aropa Pmummbect” AA xpMm 31.12.2019 r
npuTexaa 55,82 % or karmutasa Ha CHIV Vimota AACHIL,

2. Onucammne Ha DPHAOKHMATA CYCTOBOAHA MOAMTHKA
2.1. Basa 3a usrorBane HAa roaumaus (PHHAHCOB OTYET

OuHAHCOBHAT OTYCT Ha Aﬁymecnao*ro € CBCTaBeH B CBOTBETCTBHE C MEKAYHAPOAHHTE CTaHAAPTH 32
dUHAHCOBO OTIMUTAHE (MC(I)O) paspabotern u nybAnkyBanu oT ChBETa IO MEKAYHAPOAHH CYETOBOAHH
craspapru (CMCC) u npuety ot Esponefickns cpros (MCPO, mpueru ot EC). Ilo cmucsaa Ha maparpad 1,
TouKa 8 OT AOITbAHHTEAHNTE PA3TOPeAbY Ha 3aKOHA 32 CIETOBOACTBOTO, IPHACKIM B BbATapus, TepMUHET
»MC®O, npuern or EC* mpeacraBagBar MexayHaposHHTe c4eToBoAHM craHAaapta (MCC), mpmetu B
cvotBerctBre ¢ Peraamernt (EO) 1606/2002 ma Eppomnetickua mapaaMenT i Ha ChBera.

|
OHHAHCOBHAT OTYET € ChCTABEH B OBATAPCKH ACBa, KOETO € (DYHKIHOHAAHATA BaAyTa Ha APYKeCTBOTO.
Bemaku cymu ca npeAcraBeH'Ig B XMASAU A€B2 (XHA. AB.) (BKAFOYHMTEAHO CPABHUTeAHATa HH(opmar 32 2018
I.), OCBEH 2KO He € IIOCOYEHO| APYIO.
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P'bKOBOACTBOTO HOCH OTI‘O?OPHOCT 32 CBCTaBAHETO U AOCTOBEPHOTO IIpEACTABAHE HA HH(bOpMﬂHI/I}ITa B
HACTOAIOHA CbI/IHaHCOB OTqCF.
1

Tosn ¢umancoB OTHET € EI/IHAI/IBI/IAYRACH. ApPYyXecTBOTO CBCTABA M KOHCOAMAHP2H (DHHAHCOB OTHYET B
CHOTBETCTBHE C MEKAYHAPOAHNTE CTAHAAPTH 32 Junancoso otumrane (MC®O), paspaborenu wu
nyGAuKyBaEu oT ChBeTa MO MeXAyHAPOAHE caeToBOAHH cTaHAapta (CMCC) m npuetn ot Esponeiickus
cpio3 (EC), B KOHTO HHBECTHIIMITE B ABLIEPHA MPEAIPUATHA CA OTYETEHH H OMOBECTEHH B ChOTBETCTBHE C
MC®O 10 ,,KOHCOAHAHPRHEI/I duHAHCOBH OTHETH.

|

| -~
DuHAHCOBUAT OTIET € ChCTABEH NPH CHA3BAHE HA TIPUHTINIIA HA ACHCTBAIIO IPEATIPHATHE.
3. TIpomeHu B CUETOBOAHATA OAUTHKA

3.1. Usmenenns u pasacHenus koM MC®O, xouro Bausar B cuaa ot 1 aayapu 2019 r.

ApyxectsoTo € npnAO}Kpmo; CACAHUTE HOBH CTAHAAPTH, H3MeHeHHA 1 pasacHenna kbM MCOO, paspaborenu
u mybaukyBaHE OT CBBeTa IO MEKAYHAPOAHH CUCTOBOAHM CTAHAZPTH, KOMTO C2 32ABAKHTEAHH 32
IPHAATAHE OT TOAMIIHHA IICPHOA, 3amouBany ma | apyapu 2019 1., mo mHAMAT chbimecTBeH edeKT OT
HIPHAATAHETO UM BBPXY (bm%aﬂcorspm pesyATaT ¥ (PHHAHCOBOTO ChCTOAHME Ha APYKECTBOTO:

. MC®O 16 “Ansuar”

. MC®O 9 “@uuancoBE HECTPYMeHTH” (M3MeHeH) — [IPEATTAAIATS C OTPHIIATEAHO KOMITCHCHPAHE
L MCC 19 “Aoxoan Ha Haetn anma® (n3menen) — [IpOMAHA B [TA2HA, CHKPAINABAHE HAH YPEKAAHE

. MCC 28 “MuBecTHrivi B aCONHHPAHH TIPEATIPHATHA M CHBEMECTHH IPEAIPHATHA (M3MEHEH) —
ABATOCDOYHY yIACTHA B ACOMMMPAHH B CHBMECTHH IPEATIPHATHA

. KPMC®O 23 , HecHTypHOCT OTHOCHO OTYHTAHETO HA A2HBK BEPXY AOX0Aa™

. Toanman HOA06péhr/m 2 MCOO 2015-2017

3.2. VisMeHenus u pasacHEHUsA, KOUTO BAM3AT B cuaa ot 01.01.2019 r. Ho He ce ca mpueru ot EK

KpM Aatara Ha oaoOpeHHe Ha TO3H (PHHAHCOB OTYET ca Iyo AHY HOBHM CTAHAAPTH, H3MECHEHHA U
i 3

PAsfACHEHNA KbM CHINECTBYBAIM BEYe CTAHAAPTH, HO HE Ca BAC3AM B CHAa MM He ca mpuetm oT EC 3a

¢rHAECOBaTA TOAHMHA, 3amouBamia Ha 1 sHyapm 2019 1., m He ca 6HAW IPHAOKEHH OT HO-PAHHA AATA OT

Apyxecrsoro. He ce owaxsa Te Aa mmMaT chbirmecTBeH edekT BBPXY (PHHAHCOBHTE OTIeTH Ha ApyKecTBoTo.

PBKOBOACTBOTO OYAKBA BCHYUKHM CTAHAAPTH M U3MCHEHHA A2 OBAAT IPHETH B CUYCTOBOAHATA HMOAMTHKA HA

ApyKecTBOTO TIpe3 IIbPBHUA IIEPUOA, 3ATICUBAIIL CACA AATATA HA BAH3AHETO UM B CHAA.

HPOMCHI/ITC ca CB'I:PSQHH CBe CACAHHTE CTAHAAPTH!

. MCC 1 u MCC 8 (usmereH) - AepHHUINS HA CHITECTBEHOCT, B cHAa oT 1 aryapm 2020 r., mpretn oT
EC i

. Wsmenenna Ha PCCbCpCHLIHHTC kbM KoHmentyasna paMka 3a (PHHAHCOBO OTYHTAHE B CHAA OT 1
axyapu 2020 r., npuern or EC

. Vsmenerns za MO®O 9, MCC 39 u MCDO 7: Pecpopma Ha pedpepeHTHHTE AHXBEHH IIPOIIEHTH, B

cuaa ot 1 smyapm 2020 1., Bce omme He e npuera o1 EC

4, CpIIecTBEHH CIETOBOAHH HOAUTHKH
4.1. OGmu npmomermai

Haii-3HAYMMHTE CYETOBOAHH IIOAHTHKH, NPHAATAHE IIPH H3TOTBAHETO Ha TO3H (DHHAHCOB OTYET, Ca
TIPEACTABEHH HO-AOAY. :

OUHAHCOBHAT OTYET € M3TOTBEH IIPH CIIa3BaHe HA IPUHIMINTE 33 OIEHABAHE Ha BCHIKH BHAOBE AKTHBH,
WACHBH, IPUXOAH ¥ pazxoan cbraacHo MC®O. Basute 32 olleHKa ca OIOBECTEHU TIOAPOOHO IIO-HATATBK B
CYETOBOAHATA [TOAWTHKA KBM HHAHBHAYAAHHSA (DHHAHCOB OTYET.

!
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CACABS. A Ce OT6CAC}KI/I, b (S HPI/I H3TOTBAHETO HA IIPEACTABEHUA @I/IHQHCOB OTHET CA M3IIOA3BAHH CYETOBOAHU
OICHKH W AOIIYCKAHHA. Bompexu ve Te ca 6231/IP2.HI/I HA I/IHC}:')OPMQ.HI/I}I IIPEAOCTABEHA HA PBKOBOACTBOTO KbM
AaTaTa HAa W3TOTBAHEC Ha CpI/IHB.HCOBI/IH OTHET, PEAAHHTE PE3YVATATH MOTAT Ad CE PA3AHTABAT OT HATIPABCHUTE
OIICHKHM B AOITYCKAHMA.

4.2, TIpeacTaBasne Ha (bﬁIHaHCOBHﬂ oTyeT

DUHAHCOBUAT OTUET € TIPCACTABEH B CBOTBETCTBHE C MCC 1 ,IIpeactaBsne Ha (PHHAHCOBH OTYETH”
ApPYyXecIBOTO mPEACTABA oWeTa 32 ImeuaAbaTa HAH 3aTy0aTa U APYTHA BCCOOXBATEH AOXOA B CATHEH OTUET.

B oruera za C]?HH’AHCOBOT% CBCTOAHHE CE HPEACTABAT ABA CPpaBHHTEAHH IIEPHOAR, KOraTo ,A,PY)KCCTBOTO
ll'PI/IAaI‘a CICTOBOAH2 HOAPITHK& PETPOCIIEKTHBHO, MPEU3THCAABA PETPOCHEKTHBHO IIO3HWIIHH BDB
Ci)I/IHZ.HCOBI/Iﬂ OT9€; UAH IIP macncbmmpa IMO3UITHH BBHB Cl)I/IHﬁHCOBPIﬂ OTYCT M TOBA MMa ChINECTBCH C¢CKT
BBPXY I/IH@)OPMQ.IH/I}ITa B OTCJ;[CTQ. 32 CPI/IHZ.HCOBOTO CBCTOSHHC KBM HAY2AOTO Ha IIPEAXOAHHUA IIEPHOA.

4.3. ®dyaxauoHasHa Ba\A}Tra H BaAyTA HA NIPEACTABAHE

OyHKIMOHAAHATA BAAYT2 Ha ADYKECTBOTO € BAAYTATA, B KOATO Ce MIBBPIIBAT OCHOBHO CAEAKHTE B CTPAHAT2, B
KOATO TO € perHcTpHpaHO,| ToBa e GBATAPCKHAT AeB, KOHTO CBLAACHO MECTHOTO 32KOHOAZTEACTBO € C
durcHpan XKypc kbM eBpoTo| mpu choTHOIeHHE 1 eBpo = 1.95583 as. BHD onpeaeas obMeHHITE KypcoBe Ha
OBATAPCKHA ACB KBM APYTHTE IY’KACCTPAHHI BAAYTH H3MOA3BAHKI KypC4a HA €BPOTO KBM CHOTBETHATA BAAYTA
HA MEXAYHAPOAHUTE Ma3aprt. [IpI MBPBOHATAAHO TMPHSHABAHE, CACAKA B UYKACCTPAHHA BAAYTA CE 32IIHCBA
BbB (PYHKIHMOHAAHATA BAAYTA KaTO KbM CyMATA B HYKACCTPAHHA BAAYTA CE TIPHAATA OOMEHHHAT KypPC KBM
MOMEHTA Ha CACAKATa HAH chbuTHETO. [TapUHIITE CPEACTBA, BICMAHHATA H 32ABAKEHHATA, ACHOMUHIPAHY B
SIYKACCTPAHHA B2AJTA Ce OTIWTAT BbHB (PYHKIIHOHAAHATA BAAyTa KATO ce IpHAara OOMEHHHA KypC,
nybauxysam or BHDB 32 Bcexn paboren aen. Kbm 31 aexemBpn Te ce onmensBar B OBATAPCKE A€Ba, KaTO ce
M3TOA3BA 3AKAFOYHTCAHHA ?OGMCHCH kypc Ha BHDB xpM AaraTa Ha (pmHaHCOBHA order. Edexrure or
KyPCOBHTE PA3AVKI, cm;psar%m C VPEKAAHETO HA CACAKH B UYKACCTPAHHA BAAYTA, MAW OTUHTAHETO HA CACAKH
B UyKACCIPAHHA BAAYTA IO KYPCOBE, KOHTO CA PASAHYHM, OT Te3W, IT0 KOWTO HbPBOHAYAAHO Ca OHMAM
IPHSHATH, Ce BKAIOTBAT B OTIETA 32 BCEODXBATHHA AOXOA B IIEPHOAA HA BH3HHKBAHETO MM. Baayrara ma
IIPEACTABAHE BbB (DHHAHCOBUTE OTIETH Ha APYKECTBOTO ChHINO € GBATAPCKUAT AEB.

4.4. YupaBieHue Ha cbnr%anconn’re puckoBe

B xoaa Ha OBmuaiiHaTa CH ACHHOCT APYMECTBOTO MOKE A2 ObAC H3AOKEHO HA PASAWYHE (DHHAHCOBH
PHCKOBE, HAN-BAXKHHTE, OT KOMTO Ca: IA3aPeH (BKAFOUBAII BAAYTEH PHCK, PHCK OT IPOMAHA Ha CIIPABEAAUBATA
CTOHHOCT H IIEHOBH PHCK), KPEAUTEH PHCK, AMKBHACH PHCK M PHCK HA ANXBEHO-OOBBP3AHH MAPUIHI
moronn. ®maancoBUTE pHc::KOBe TEKYINO C¢ HACHTU(DHUIUPAT, H3MEPBAT W HADAIOAABAT C IOMOIITA HA
DASAMHE KOHTDOAHH MEXaHHSMH, 32 Ad CE OIPEAEAAT AACKBATHH HACMHH BB3HATPAKACHHA, IEHATA HA
IPHBACIECHHTE 32€MH H Ad CE OIEHAT aACKBATHO (OpMUTE H2 IOAABPHKAHE HA CBODOAHHTE AMKBUAHH
CpEACTBa, Bes Al CE AOHYCK&EHCOHPaBAaHa KOHIEHTPAII HA AAACH PHCK.

4.5. Aedpununua n oueH-;xca HA €AEMEHTHTE HA OTYETA 32 (PHHAHCOBOTO ChCTOAHHAE
4.5.1. ABAroCpoYHY HHBECTUINH

ABATOCDOTHATE HEBECTHIWN, NPEACTABAABAINN 2KIMH B ABINEPHH, ACOIMHDAHH M APYTH APYKECTB3, Ca

IPEACTABEHH BbB chHaHCOBmI OTYET HO IleHa Ha IpHAOOHBaHe (CeOECTOMHOCT), KOATO MPEACTABAABA
|

CIPABEAAHBATA CTOMHOCT Ha Bh3HATPAKACHHETO, KOETO ¢ DHAO IAATCHO, BKAIOUHTEAHO IPEKUTE PASXOAH IO

|
HPI/IAO6HBa,He HA mmecrnmﬂ'fa, HAMAACHA C HATPYHAHATA O6CSIICHK2.

i
ApyXeCTBOTO OTYHTA CYECTOBOAHO €AHA HHBECTHIWH KATO HHBECTHIIHA B ABINEPHO ADYNKECTBO, KOTATO
yupaxHABA KOHTPOA. HaAnme e KOHTPOA, KOTATO ApPYKECTBOTO € H3AOKEHO Ha, MAM HM2 IIPaBa BBPXY,
IDPOMEHAMBATA BB3BPBIIACMOCT OT CBOETO Y9IAaCTHE B IIPEAIPHATHETO, B KOETO € HHBECTHPAHO, M HMa
BB3MOMKHOCT A2 OKKE BB3ACHCTBHE BBPXY Ta3H BL3BPBINAEMOCT IOCPEACTBOM CBOHTE IPABOMOINUA BBPXY
HPEATPUATHETO, B KOETO € HHBECTHPAHO.
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ACOHI/II/IPZ.HO IIPEATIDHATHE | € TIPEAIIPHUATIE, B KOETO UWHBCCTHUTOPDHT VIIPAKHABA 3HAUUTCAHO BAHAHHE, HO
KOETO HE INPEACTABAABA HUTO ABIDEPHO, HUTO CMECCHO IIPEATIPDUATHE HA HHBECTHTOPA. 3HATUTEAHOTO
BAWIAHHC CE H3pDa3iBa B IPABOTO HA yYACTHE IIpH B3EMAHETO Ha PEIICHUA, CBBP3aHU C CbPIHaHCOBaTa u
OIIEPATHBHATA ACMHOCT H2A I}PCAHPI/IHT HETO, B KOETO € HHBECTHPAHO, HO HE M KOHTPOA BBPXY Ta3u ACﬁHOCT.

OOBHKHOBEHO 3HAYHTEAHO BAHAHDE CE VIPAKHBA, KOTATO HHBECTHTOPBHT mpuTexasa 20 mAmM moBede
IPOLEHTA OT TA2COBETE B IIPEANPHUATHETO, B KOETO € HHBECTHPAHO.

lpurexasannte oT Apyxectpata B ['pymaTa MHBECTHIINN B APYIH ADY/KECTBA IIOAAEKAT HA €KETOACH TIPETAEA
3a obesnenka. [Tpu ycranoBsBare Ha ycAoBH: 32 0BE3IEHKa, TA Ce OTPA3ABA TIPE3 APYT BCEOBXBATEH AOXOA, B
PE3EPB OT MpeoleHka 3a CIPABEAAHBA CTOMHOCT Ha BOPCOBO THPIYBAHHTE AKIHH CE IIPHEMA IIOCAEAHATA
Bopcosa nema kpM 31 Aekemppu 2019 1. PesyaTaTa OT TAXHOTO OLNEHABAHE Ce HOCOYBA AMPEKTHO B TeIaAbata
HAH 3aTy0aTa Ha APYKECTBATA OT IPYIIATA B OUETA 32 BCEOOXBATHUSA AOXOA.

Ilpn moxymka u mpoaak6a Ha HHBECTHIHH B ABINEPHH M ACOLMHPAHE APYKECTBA ce IpHAara "AaTaTa Ha
ckArouBaHe" Ha CAGAKATA.

WusecturuuTe ce OTIMHCBAT, KOTATO CE MPEXBBLPAAT HPaBaTa, KONTO MPOHSTHYAT OT TAX HA APYTH AHIA IPH
HACTBITBAHETO HA IPABHHUTC OCHOBAHHA 32 TOBA H IIO TO3H HAYUH Ce 32TyOBA KOHTPOA2 BBPXY CTONAHCKUTE
M3TOAH OT CHOTBETHHA KOHKPETEH THII HHBecTHINY. [leqasbata/ (3arybaTa) oT mposamBara HM ce IPEACTaBA
cpoTBeTHO KBM "'Ilegasnba or (pmHaHCOBa AeiiHOCT' B Oruera 3a BceobxsaTHEA A0XOA (B mewanbarta mam
3ary0aTa 3a TOAMHATA). '

[TpuxoAmTE OT AUBHAEHTH, CBBP32HH C ABATOCPOIHITE HHBECTHIHH Ce IIPH3HABAT KATO TEKYLIH IIPHXOAY H
Ce TIPEACTABAT B OTUETA 32 1:3ce06XBaTHHﬂ Aoxop kbM cratuara "Tleaaaba or ¢punancosa aeiimoct”.

|
4.5.2, HuBecmunoTlHu HMOTH

VlgBecTnIIHOHHITE HMOTH Fe OIIeHARAT MBPBOHAYAAHO IO CeDECTOMHOCT, BKATOUBAINA IOKYITHATA IIeHA U
BCAKAKBH PASXOAM, KOHTO CA MPAKO CBBP3AHH C MHBECTHIHMOHHISA HMOT, HAPHMEP XOHOPAPH 32 NPaBHH
JCAYTH, AAH'BITH II0 TIPEXBBPAAHE HA IMOTA H APYTH PA3XOAH ITO CAEAKATA.

Moaea HA cipaBeAAMBaTA CTOHHOCT
ApyxecTBOTO OTIHTZ KaTO EHHBecTnnHOHHH HMOTH 3eMfA H CLP2AM, KOHTO CE ABPKAT 32 IIOAyIaBAHE HA

IPHEXOAH OT HAE€M H 32 YBCAI/[F{CHI/IC HA KalluTaAa, TIO MOAEAA Ha CIIPABCAAHBATA CTOWHOCT.
|
I/I}EBCC"I'FH_H/IOHHHTC HMOTH "ce IIPEONCHABAT HA TOAHIITHA 06a3a M Cce BKAIOYBAT B OTYETA 34 CPI/IHaHCOBOTO
CbhCTOAHHUE IIO CIIPABCAAUWBA croiigoct. Te ce OIIPEACAAT OT HE3aBHCHMH OLICHHTCAM C Hpoq)eCI/IOHRAHa
|
ICBaAEq)HKaHM H 3HAYNTEACH HpOCpCCI/IOHﬂ.ACH OIIHT B 3aBHCHMOCT OT XapaKTepa u MECTOHAXOXKACHUETO HA

HHBCCTHHHUOHHHUTE HMOTH, ;aanpainm CE€ Ha AOKA3ATCACTBA 32 IIA3APHHTE YCAOBH.

|
Beaxa mewaaba mAm 3aryba OT HpOMAHA B CHPaBEAAMBATA CTOHHOCT MAM OT HpoAak6a Ha AaAeH
HHBECTHIIMOHEH UMOT Ce IpH3HaBa He3abaBHO B meuaabara mam sarybara ma pea ,Ilewanba /(3aryba) ot
TIPOMAHA B CTOHMHOCTT2 HA HEC(bHHAHCOBI/I axruBy”.

4.5.3. Alcnm)ﬂcpenb’ KanurTaa
i

AK]’.[I/IOHCPHMT KaITHTaA celnpeAcraBﬂ IO HETOBATA HOMUHAAHA CTOHHOCT M ChOTBETCTBA Ha :uc’IyaAHaTa My
C’bAC6Ha PCI‘I/ICTPA]I[/IH.

4.5.4. Pesepsu u Hc}pasnpeAeAeHa meuaaba

i
Pesepure Ha ApPYKECTBOTO BKAFOUBAT 3aKOHOBH PE3CPBH H ADYTH De3epBH, KOHTO ce oDpasyBaT OT
pastpeAessize Ha (PHHAHCOBHTE My pesyATaTd. Pesepemre Ha APYHKECTBOTO MOTAT A2 Ce M3IOA3BAT CAMO C
pemernnme Ha ObmoTOo CB6P2~).HI/IC H2 AKIHOHEPHUTE, CrAACHO T'BPIOBCKHS 3aKOH T Y CTaBa Ha APyXecTBOTO.

HCPRSHPCACACH&T& meaarba BKAIOUB2 TCKYII[I/IX (lf)I/IHQ.HCOB pesyaTatT H HQTPYHB.HHTC eIaADH OT MHHAAH
TOAWMHI.
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4.5.5. 3aAbAKEHHA| KBM HACTH AHIA
I Laamen 200umen omnycxc

Crraacao Koapekca Ha TpyAa HPaBOTO HA MOA3BAHE HA OTIPEACAECHHS IIOAATAEM TOAMIIICH OTHYCK CE 32I1a3B2
H B CAyJaHTe, KOTATO HE |€ H3IOA3BAH B TOAMHATA, 34 KOATO ce OTHAci B chorBercTme ¢ MCC 19
"AoxoAm Ha HaeTH AHIA" Pasx0A2 32 OTIIyCKH Ce HAYNCAABA KATO PA3XOA H CE IPH3HABA KATO 32ABAXKEHHE
KBM CAY?KHTEAWTE B TOAMHATA, 34 KOATO CE OTHACH.

Aepuruparnu doxodu unpu nercugrupare

B crotserctBme ¢ msmckpammaTa ma Koaexca Ha TPyAa, IPH IpeKpardBaHe Ha TPYAOBHA AOTOBOP Ha
CAYKHTEA, OPUAOBHA IpPABO HA IEHCHA 32 OCHIYPUTCACH CTAK H BB3PACT, XOAAMHTBT My H3IIAAINA
0663L[[CT€HI/I6 B ABYKPQ.TCH pasMcp Ha 6PYTHOTO TPYAOBO BESH&I‘P&H{ACHHC, axo HaTPyHaHI’IﬂT TPYAOBI/U[ CT2X
B APYHKECTBOTO € IIO-MAaABK OT A€CET TOAUHU, HAH B mﬁCTI{paTCH paSMep Ha 6PYTHOTO TPYAOBO
B'I)SHZI'paJKACHI/IE, ITPH Ha'rpynaH TPYAOB CTAK B APYVHECTBOTO HAA ACCET IIOCACAOBATEAHH TOAHWHH.

HOPHAI/I TOBa, Y€ HAMA AOCTATHUHO AAHHH 32 HAIACKAHO OIIPCACAAHE Ha pasMepa Ha ABAKUMUTE
| }

O6CSHICTCHI/DI, KaKTO 1 HOPZ.AI/I OY2aKBAHUTE IIPOMEHH B HOPMATHBHATA prA6a, B TO3H (i)I/IHaHCOB OTYET HE €

HAYHNCACHO 3aABASKCHHC 32 H3ITAAIIAHe Ha O6CSHICTCHPI5I HA HACTHTEC AHIIA I'IPI/I HCHCI/IOHI/IPQ.HE.

4.5.6. ITipuxoau

OcuoBHHUTE IIPAXOAH, KOHIO APYX(ECTBOTO TCHEpHpa Ca CBBP3aHH C AHXBH IIO IIPEAOCTABCHH 32EMH,
ITPCOLICHKH Ha (bHHaHCOBI/I AKTUBH OTYHTAHH IIO CﬂpaBCAAI/IBa. CTOHHOCT B medanbara u 3ary6a'ra, IIOKYITIKO —
HPOAEDK62. Ha B3€MAHHWA, ITOKYIIKO — HPOAZ}K621 Ha UMOTH H APYTH

32 A2 OIIPEACAH AAATL M KAK A2 TIPH3HAE MPIXOAH, ApyHecTBOTO H3II0A3BA CACAHHUTE 5 CTHIIKH:
1. MaerTR(umppane Ha AofOBopa C KAHEHT

2. VaerTrdHIEpane Ha 3aAbAKCHEAT2 32 H3TbAHEHHUE

3. OnpeaeasnHe Ha ITEHATA HA CACAKATA

4. PasnpeAeAeHHe Ha IEHATA Ha CAEAKATA KbM 32ABAKCHAATA 32 H3TbAHECHHE

5. [IpusHaBare HA MPHXOAMTE, KOTATO €2 JAOBACTBOPEHH 3aABAKEHHUATA 32 H3ITbAHEHHE.

HPI/IXOAI/ITC ce HPHISHZB&T HAW B AAACH MOMCHT HAH C TEYCHHE HA BPEMETO, KOTAaTO HAH AOKATO APy}KCCTBOTO
i )

VAOBACTBOPDH 32ABANKCHHATA 34 H3IOBAHECHHE, IPEXBBPASHKH O6C]1IaHI/ITC CTOKH HAH YCAYJIM Ha CBOHTC

KAHUECHTH.

ApPYeCTBOTO IPH3HABA KATO 3aABAKCHUA IO AOTOBOP BB3HATPAKACHHE, HMOAYIEHO IO OTHOINECHHE HA
HEYAOBACTBOPEHHU SaA’bA)KC%-IPIX 32 H3ITBAHCHHE W TH IIPEACTaBA KATO APYTH 33ABAXKEHHA B OTYeTa 32
duraHCOBOTO CheToHUe. [0 chimua HaumH, ako APYKECTBOTO JAOBACTBOPH 32AbAXKCHHE 32 H3ITbAHEHHE,
IIPEAH A2 ITOAVYH Bb3HATPDMKACHHETO, TO IPHU3HABA B OTHETA 32 (PHHAHCOBOTO CBHCTOSHHE HMAM AKTHB IIO
AOI'OBOPZ., HAY B3€MaHE, B 3aBHCHMOCT OT TOBA AAAH C€ HM3HCKBA HCITO APYTO OCBEH OIIPCACACHO BpEME 32
IIOAYYABAHC HA B'])3H2II‘P3.}KA€HI/ICTO.

4.5.7. ITpuxoAu ot ABXBH ¥ AUBHACHTH

TIpIXOAUTE OT AHXBH C2 CBBP3AHHU C IIPEAOCTABCHH 3a€MH Ha APYTH ApyXecTBa H AOTOBOPH 32 Iiechi. Te ce
OTYHTAT TEKYINO 110 METOAA Ha e(peKTHBHATA AHXBA.
I

HPHXOAI/ITE oT AI/IBHACHTI/f C¢ IIPpH3HAaBAT B MOMEHTZ Ha BB3HHKBAHC Ha NIPABOTO 32 IIOAYYABAHC HA
IDAATITAHETO.
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4.5.8. OnepaTupHE pasxoAn

OHCPZTI/IBHPITE pasxoAn ce IIpH3HaBAT B meganbara mAU 3ary6a"ra IIPH IIOA3BAHETO Ha YCAYIHTE HAW HA
A2T2T2 HA Bb3HHUKBAHETO UM|

Korato pasxoaWTe He OTrOBApAT HA YCAOBHATA 32 PA3CPOYBAHE CBTAACHO H3HCKBaHmsTa Ha MC®O 15,
CBITE CE IMPU3HABAT KATO TEKYIMH B MOMEHTA Ha Bb3HHKBAHETO MM KATO HAIIPHMEpP HE CE OYAKBa A2 ObAar
Bb3CTAHOBEHW HAH TIEPHOART Ha PA3CPOUBAHETO MM € AQ EAHA TOAHHA.

CaeAnuTE OTIEpPATHBHY PASKOAM BHHATH CE OTPa3iBaT KATO TEKYI PAasXOA B MOMEHTA HA BB3HHKBAHETO HM:
= O61mu 1 AAMEHHCTPATHBHH Pa3XOAH (OCBEH 2KO HE €2 32 CMETKA HA KAHEHTA);
= PasxoAu, CBBP3aHH C H3ITbAHEHHE Ha 32ABAKEHIETO;

= P33XOAI/I, 332 KOHUTO IEPCA,HPH}ITHCTO HE MOXKC Aa OHPCACAI/I, AAAIL Ca CB'BPSAHI/I C YACBAETBOPEHO HAHU
HEYAOBACTBOPEHO 32ABAKEHIE 32 H3IbAHCHIE.

4.5.9. PazxoAu 3a AMXBH U PasXOAM IO 3a€MU
PaszxoAnTe 32 AMXBH Ce OT‘II/{TQT TEKYIIO TIO METOAA HA e(DEKTHBHATA AVXBA.

Pa3sXoAHTE 1O 32€MH OCHOBHO IIPEACTABAABAT AUXBH IO 3aeMuTe Ha ApyXecTBOTO. BCHUKM pasxoam Mo
326MH, KOUTO AMPEKTHO MOIAT A2 OhAAT OTHECCHH KbM 34KYIIYBAHETO, CTPONTEACTBOTO HAH TIPOHU3BOACTBOTO
HA CAUH OTTOBAPAII HA YCAOBHATA aKTHB, C€ KAIHTAAMSHPAT IIPe3 IEPHOAZ, B KOHTO Ce OYaKBA AKTUBBT A2
ObAc 3aBBPINEH K HPI/IBCAC‘H B TOTOBHOCT 34 H3IIOA3BaHE HAH Ipoaakba. OCTaHAAHTE Pa3XOAM ITO 3aeMH
CACABA A2 Ce IIPH3HABAT KéiTO Pa3XOA 32 IEPHOAR, B KOHTO €a BB3HHKHAAH, B OTUeTa 32 Hedaabara mam
3arybara B APYIHA BceoOXBaTeH AOXOA Ha pea ,Ileuanba/ (3aryba) ot duraHCcoBa AcHHOCT”.

4.6. Aaasuno obdaarane |

i

CoraacHO OBATAPCKOTO AAHBIHO 3aKOHOAZTEACTBO 32 2019 T. ApymecTBaTa ABAKAT KOPIOPATHBEH
TIOAOXOACH AZHBK (AAHBK or meganbata) B pasmep Ha 10 % BBpxy obaaraemara meuaaba, karo 3a 2018 r. Toit
cpmpo € 6ma 10 Y. 32 2020 1. poaEpaHATA CTaBKa ce 3aiassa Ha 10%.

ApyxecTBOTO TIpHAaTa GaAAHCOBHA METOA H2 33ABAKEHHATA 32 OTIUTAHE HA BPEMCHHUTE A2HBYHH DASAHKIL,
IIpH KOHTO BPEMEHHHTE AAHBYHF PASAHKM Ce YCTAHOBABAT UPE3 CPaBHABAHE HA IIPEHOCHATA CTOMHOCT C
AAHBYIHATA OCHOB2Z Ha AKTHBHTC H ITACHBHTE. VeragoBennre OTCPO‘ICHI/I AAHBYHH AKTHBH H IIaCHBH CC
KOMIICHCHPAT H AAHBYHHAT €(DEKT Ce H3UHCAABA IPE3 MPHAATAHE HA AAHBYHATA CTABK2, KOATO CE OYAKBA A
GbAe IPHACKEHA IIPH TAXHOTO OOpaTHO mposeacHue B Obacmre. OTCpPOYEHHTE AAHBYHH 32ABAKEHMS CE
IIPU3HABAT TPH BCHYKU CAYIAH HA BH3HHKBaHE, 42 OTCPOYECHUTE AAHBUHH AKTHBH, CAMO AO CTEIIEHTA, AO
KOATO PBKOBOACTBOTO CUHT2, Y€ € CHIJPHO, de ApyXecTBOTO INe peaAmsmpa medarba, 3a A2 H3MOA3B2
AHBYHHUA AKTHB.

CpraacHo ACHCTBAIIIOTO Aa’.,la'bqno 32KOHOAATEACTBO 32 IIEPHOAL APYIKECTBOTO OTUHTA AAHBYHA 3aTy0a.
4.7. AoxoA Ha axknusa

AoXOABT Ha eAHA AKIWS CC UIINCAABA HA OCHOBATA Ha HETHATA meuanba 3a MEPHOAL M CPEAHO-TIPETETACHHA
Bpoii Ha OOHKHOBEHNTE TOMMEHHH AKIHA Ha APyKeCTBOTO.
!

i
4.8. ®unascoBH HHCTPYMEHTH
4.8.1. IIpnzHaBaHe B OTHHCBAHE

OHHAHCOBATE AKTHBH H CébI/IHaHCOBI/ITC MACHBY CC IIPH3IHABAT, KOTATO APY}KCCTBOTO CTaHE CTIpaHa IIO
|
AOTOBOPHHTC YCAOBHA HA Cl)%HHaHCOBI/IH I/IHC’I‘PyMCHT.

|
DuuancoBuTe AKTHBH CC O’II‘IIPICB’AT, KOTAaTO AOTOBOPHWTE IIPaBa BBPXY HapI/I‘IHI/l"TC IIOTOOH OT (bI/IHaHCOBI/IH
AKTHB HM3THYIAT MAW KOTATO Q)I/IHB.HCOBI/HIT AKTHB U IO CHIIECTBO BCUYKH PHCKOBEC H HU3TOAH CC HPCXB'I)PAXT %
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®uHAHCOBHWTE IIACHBH Ce OTITHCBAT, KOTATO 3aABAXKECHHETO, HOCOYEHO B AOTOBOP2, € H3II'BAHEHO, € OTMCHEHO
HAH CPOKDBT My € H3TEKDBA.

4.8.2. Kaacudpuxanus n mspsonauasno oneHasane nHa (MHAHCOBHTE AKTUBH

H’prOHaq’aAHO q)HHaHCOBETC AKTHBH CC OTYHTAT IIO CIIPABCAAMBA CTOﬁ'HOCT, KOPpHTHpPAHA C Pa3xXoAHUTE ITO
CACAKAT2, C H3KAFOUEHHE HA| CpI/IHﬂHCOBI/ITe AKTHBH ITIO CIIPABCAAHBA CTOWHOCT opes meuaAbaTa mAu sary6a'ra
b5 4 TBPI‘OBCKI/ITe B3EMaHHA, KOUTO HE C’bA’bP}KaT ChIIECTBEH @I/IHB.HCOB KOMITOHEHT. H’]’:PBOHa‘IaAHaTa OIICHKA
Ha Cl)I/IHaHCOBI/ITC AKTABH ]{TO CHPABEAAIIBA CTOHHOCT mpes meuarbaTa WAH 3ary6aTa HE C€ Kopurupa C
PQSXOAHTE IIO CACAKaATa, KOPiITO Ce OTHHTAT KATO TEKYIIH pasonH. H"prOHa‘IaAHaTa OIICHKA HA TBPTOBCKHATE

B3EM2HHA, KOUTO HE CBABPKAT CBHINECTBEH (DUHAHCOB KOMIIOHEHT IIPEACTABAABA IIEHATA HA CAEGAKATA
cbraacao MCOO 15.

B saBmcmMoct ot HAYHHA
CACAHHTE KATETOPHM:

14 ITIOCACABAOIO OTYHTAHE, Ci)I/IHaHCOBI/ITe AKTHBH CE macncbnnmpm* B €AHa OT

. ABATOBH HHCTPYMEHTH ITO AMOPTH3HPAHA CTOHHOCT;

) ¢brHAHCOBY AKTHBE| IO CITPABEAANIBA CTOHHOCT Ipes mevaAbaTa HAHT 3ary6ara;

e q)HHaHCOBI/I aKI‘I/]BIF IIC CIIPABEAAMBA CTOHHOCT opes  Apyr BceobOxXBaTeH AOXOA C WAH 0Oe3
pemacmbmcaunﬁ B neqm6aFa AW 3ary6a'ra B 3aBHUCHMOCT AQAAH CA ABATOBY HAM KAITHTAAOBH HHCTPYMEHTH.
l
KAaCPI(bPIKAHI/IﬂTﬂ, HA Q)HHQHCOBI/ITC AKTHBH CE OIpEAEAd HA 0a3ata Ha CACAHHTE ABE YCAOBHA!
L buszec MOACABT HA APY}KCCTBOTO 32 VIIDAaBACHHC H2 (i)I/IHaHCOBI/IT € AKTHUBH,

L XapaKTCPI/ICTI/IKI/ITC Ta AOTOBOPHHTC HAPHIHH IIOTOIIA HA (bI/IHaHCOBI/I}I AKTHB.

Bemaxy mpuxoAn um pasxoAd, CRBP3IHE C TOKYIKO-TIPOARKGA M IIPOMAHA B CIIPABEAAWBATA CTOHHOCT HA
(pHHAHCOBHTE 2AKTHBH, KOHTO ca IPHSHATH B Ie9aA0aTa U 3ary0ara, ce BKATOUBAT BBB ,Jleuanba/ (3ary6a) or
OCHOBHA aAeHHOCT. chn‘ IIPHXOAM H PASXOAM OT AMXBH, KAKTO U IIPHSHABAHE Ha ¥ OOPAaTHO IIPOABACHNE
Ha OYaKBAHH KPEAHTHH 3aIyOH CE MPEACTABAT Ha PeA ,,Ilewanba/ (sary6a) ot dumamcosa AciiHOCT B OTUETA
3a IregaabaTa uAn 3arybaTa u APYTHA BCeOOXBATEH AOXOA.

4.8.3. ITocAaeABanio oneHABaHe HA (PHHAHCORHTE AKTHBU
ABATORE HHCTPYMEHTH IO AMOPTH3HPAHA CTOHHOCT

QHUHAHCOBUTE aKTHBH Ce OLEHABAT IO AMOPTHU3HPAHA CTOWHOCT, KO AKTHBHTE H3ITBAHABAT CACAHHTE
KPHTEPUH ¥ HE Ca OTPEACACHH 32 OLIEHABAHE IO CIIPABEAANBA CTOMHOCT Ipes medaabara i 3arybara:

L4 APYHECTBOTO yHPQ.[BA.ﬂBQ. aKTUBHTE B pPAMKHUTC Ha Busmec MOAEA, YHATO LEA € Aa ADBPKH

@HHQHCOBHTC AKTHBH H A CE'b6PIPa TEXHHTE AOTOBOPHI ITADHYHIT IIOTOIH,

[
L4 CBbITAACHO AOI‘OBOPHHTC YCAOBUA HA Cl)PIHaHCOBPIﬂ AKTHB Ha KOHKPETHH AATH BB3IHHKBAT HAPHIHN

IOTOUH, KOUTO €A CAMHCTBEHO ITAAIMAHHAA IT0 TAABHHIIA ¥ AUXBA BbPXY HEIIOTACEHATA CYMAa HA TAABHHIIATA.

l
Tasn KaTCI‘OPPIﬂ BKAFOYIB2 HCAﬁPI/IBaTI/IBHH Q)I/IH‘&HCOBI/I AKTHBHY KAaTO 3a€MH W B3ICMaHHA C cbm{cnpaﬂn AU

OHPCACAHJVII/I TTAANTAHAA, KOI/ITO HE C€ KOTHPAT Ha aKTHBCH Hasap CACA IIbPBOHAYAAHOTO IIPHU3HABAHE TC CC
OLICHABAT IIO AMOPTH3HPAH2 CTOMHOCT C M3ITOA3BAHE HA METOAA HA CCbCKTI/IBHaTa AWXBA. AI/ICKOH_TI/Ipa.HC HE CE
H3BBPINBA, KOTATO C(bC.KTbT OT HETO € HEChIMECTBEH. APY)KCCTBOTO KAaCI/ICbPDII/Ipa B Ta3H KATECTOPHA IMApUTC B
HMApHIHUTE CKBHBAACHTY, TITPI’OBCKI/ITe H APYTH B3CMAHHf, KAKTO ¥ PETHCTPHPAHN HA 6opcaTa 06AI/ITaI_II/IIfI.

1
T’LPI‘OBCIGJ B3eMaHHuA
T’pr‘OBCKI/ITe B3€MaHHA Ca CYMH, ABAKHMH OT KAUCHTH 32 ITPOAaACHI/I CTOKH HAHW YCAYTH, H3BBPIICHI B
obuaaitHa XOA H2 CTOI2HCKATA ACI‘;IHOCT. Ob6uxHOBEHO TE Ce ABAKAT 32 YpEKAAHE B I{PﬂTbK CPOK u
CACAOBATCAHO Ca KAaCI/ICbHiI,I/IPaHH KaTO TEKYIIH. T’I:-pI‘OBCKI/ITC B3€MAHHA CE€ IIPH3HABAT ITBPBOHAYAAHO B
PZSMCP Ha 6CSYCAOBHOTC B'BSHaI‘pﬂ}KACHHC, OCBEH aKO C'LA'I)p)KaT 3HAUYHTECAHH KOMIIOHECHTH Ha
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WTHAHCOB OTYET

Cl)HHZ.HCHpaHe. APY}KCCTBOWO ABPEH THPTOBCKHUTE B3€MaHHA C IIEA C'bGI/IPZ.HC Ha AOTOBODHHTE MapU9IHY
IIOTOIIA 1 CAEGAOBATEAHO TH OLEHABA IIO AMOPTH3HPAHA CTOI;'IHOCT, KATO H3IIOA3BA METOAZ H2 CCI)CK’I‘I/IBHaTa

AHMXBA. AI/ICKOHTI/IPZ.HC HC C

H3BbPOIBA, KOTATO C(i)CKTI)T OT HETO € HECBIECTBCH.

| <
Dunancopn AKTABH YO CIIPABEAAUBA CTOMHOCT npes megyasbara man 3ary6aTa

®uHAHCOBH aKTUBH, 32 KOHTO HE € TIPHAOKIM GH3HeC MOAEA ,ADBPHKAHH 32 ChOMpaHe Ha AOTOBOPHUTE
TMAPWYHN HOTOLM* HAH OHIHEC MOAEA ,, ABD.AHN 32 CHOHPaAHe M IPOAXKOA“, KakTO M (PUHAHCOBY 2aKTHBH,

YHHTO AOTOBOPHH ITap

TTOTOIIA HE C2 €AMHCTBEHO ITAAINAHWA HA TAABHHIIA ¥ AHMXBH, CE OTIHTAT IO

CIIPABEAAWBA CTOMHOCT 1pes meuaabarta AN 3arybara.

Tasm xaTeropmsa ChAbpKa CPIIO TAKA MHBECTHINM B KAIMHTAAOBH HHCTPYMEHTH. Apy#xecTBOTO OTUHTA Te3n
HHBECTHINH IO CIPABEAARBA CTOMHOCT IIPes IMeuaAbata HAH 3aTybaTa H He e HAIIPABHA2 HEOTMEHUM H3GOp

A2 TH OTIHTA IO CIIPABEA/
CTOIHOCT Ha aKTHBHTE B Ta3

(pUHAHCOBUTE AKTHBYU B T2

H3IIOA3BAHE HA TEXHHUKY 32 C

4.8.4.

Hosurte nsucksanma 32 obes:

OBACITETO, 32 A2 IPH3HAAT
KOIHTO 3aMeCTBA ,,MOA€AL Ha

HncrpymenTHTE, KOHTO IIO
(pUHAHCOBH aKTHBH, OLCHI

OGesnenka H

AFBA CTOHHOCT Ipe3 APYr BceoOXBaTeH AOXOA. IIpoMeHHTE B CIIpaBeAAHBaTa
1 KATETOPHA CE OTPA3ABAT B Heuaabara u 3ary6ata. CrIpaBeAAMBaTA CTOHHOCT Ha
31 KATETOPHA CE OMPEAEAR UPE3 KOTHPAHH IICHH HA AKTHBEH [a3ap HAH 4Upe3
DIEHABAHE, B CAy9Iail Je HAMA AKTHBEH ITa3ap.

a (pHHAHCOBHTE AKTHBHU

srrerka cbraacao MCPO 9, msmoassar nosede HHQOPMALHA, OPHEHTHPAHA KBM
OYAKBAHHUTE KPEAUTHH 3aTyOU — MOACABT 32 ,,0YAKBAHHUTC KPCAUTHH 3aIyOm",
moHeceHMTE 3aryoR”, npeacraser 8 MCC 39.

TTaAaT B obXBaTa H2 HOBHTE H3HCKBAHHA, BKAFOYUBAT 3a€MH H APYTH ABATOBH
BAOH 110 AMOPTH3HpPaH2 C'I'OfIHOCT, THPrOBCKH B3CMAHHS, AKTHBH IIO AOI‘OBOPI/I,

mpu3EaTH # omeHsBaHH cbraacHo MC®O 15, kakro H KPEANTHN AHTAKHMEHTH K HAKOH AOTOGBOPH 32

¢puHaHCOBA rapaHuE (IPH |

3aryGara.

EMHETEHTZ), KOHTO HE Ce OTYHTAT HO CIIPABEAAHBA CTOMHOCT Ipe3 neuasbara uan
\

Apy}KCC’I’BOTO HAYHCAABA 06CSHCHK21 Ha TBPTOBCKHTE B3EMAHHI, KOUTO HE Ca obesIleyeHH ChC 33A0T Ha

akruw. Kato wmHAmKATOpH

334 IIOTCHITHAAHA OGCSHCHKH Ha TBPI'OBCKI/ITC B3CMaHHUA APy)KCCTBOTO CUHTa

HACTBIHAW 3HAYHUTCAHN (i),;I/IHaHCOBI/I 32ATPYAHCHHS HA ACGHTOPa, BEPOATHOCTTA ACGI/ITOP’I)T A2 BCTBITH B
IpomeAypa IIo H€C’]>CTO$ITCIAHOCT HAH HCH3IIBAHCHHEC HAa AOTOBOPCHHUTE AHTDXHMCHTH OT CTpaHa Ha
KOHTpareu1a u 3206282 Ha IHAANTAHWATA U CTEIIEHTA Ha O6CAy')KBaH€TO M.

4.8.5. Kaacuduxan

DunaHCOBUTE IacHBH Ha Aj

HA U OIICHABAHEC HA Q)unanconwre IMACuBH

DYKECTBOTO BKAIOUBAT IIOAYICHH 32€EMH — OaHKoBH U ODAHT: AITHOHHY, ThPTOBCKH

¥ APYTH (PHHAHCOBH 3aABAKCHHA.

DOUHAHCOBHTE IACHBH CE qHCHEBaT IIHPBOHAYAAHO IIO CIIPABEAATIBA CTOIHOCT H, KbACTO € IIPHAOXHIMO,

ce KOPI/II‘I/IP’&T IO OTHOIM

|
CiZ)I'IHaHCOB ITACHB KaTO OIICH

HA PA3XOAHTE IIO CACAKATA, OCBEH KO APYIKECTBOTO HE € OIPEACAHAO ARACH
4H IO CIIPaBEAAHBA CTOMHOCT Ipe3 meuaabaTa i 3arybaTa.

DuHAHCOBUTE ITACUBU CE OIEHABAT IIOCACABAIIO IIO AMOPTHIHPAH2Z CTOﬁHOCT, HM3MOA3SBAMKY METOAA HA

e(eKTHBHATA AHXBA, C U3
OLIEHABAHE IIO CIIPAB
(HHAHCOBH HHCTPYMEHTH,

T

UCHUE HA ACPHBATHBH I CPI/IHaHCOBI/I IIaCUBH, KOHTO Ca OHPCACACHI/I 3a

CAAHB; CTOHHOCT HPCS megaAbaTa HmAU SEIIYGHTH. (C H3KAFOYCHHC HA ACPHBATHBHI

| OHTO Ca OIIPCACACHH I CCbCKTI/IBHI/I KATO XCAXKITPAIT I/IHCTPYMCHT).

Beuakm pasxoaM CBbp3aHE C AHXBH Ce IPEACTBAT B ,,[leqanba/(sary6a) or ¢pumaHcOBa ACHHOCT B OTIETA
32 mewaabaTa man 3arybaTa B APYIHA BCeODXBATEH AOXOA.

4.8.6.

®DrHAHCOBATE IIACHBH HAa /
APYTH 32ABAKCHIA.

dunancoBu DACUBH

PYHECTBOTO BKAIOYBAT OAHKOBH 32eMH ¥ OGAPITZ.L[I/IOHHI/I 32€MH, TBPTOBCKH

12
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OuuancosuTe ITaCHUBH CE HI)HSHQB’AT, KOoTaTo CBIICCTBYBA ACTOBOPHO 32ABAXKCHHE 34 ITAATIAHE HA IapHIHA
CYyMIT HAH Apyr CbI/IHaHCOB 4KTHB HA ApyTo HpCAlTpT/IﬂTHC HAH AOTOBOPHO 32ABAXKCHHE 324 pilBMiII—Iai HA
Ct)I/IHaHCOBI/I HHCTPYMEHTH (C ApyTo HPCAHPI/UITI/IC IIPH TTOTECHUIHAAHO HCGAaI‘OHpPIﬂTHI/I ycAOBRHA. Benuku

PasXOAH, CBBP3AHH C AMXBH, Ce NPHSHAaBAT B edarbata wAm 3arybara mHa pea ,,Ilewasba/(3ary6a) or
duHAHCOBA ACHHOCT. '

PuHAHCOBHTE IIACUBHY CE OIEHABAT MOCACABAIIO IO AMOPTH3HPAHA CIOMHOCT, KATO Cé H3IIOA3BA METOABT HA
edekTHBHATA AWXBa, C U3 foueHne Ha PHUHAHCOBH HHCTPYMEHTH, ABPHKAHH 34 THPIYBAHE HAH OIPEACACHH
32 OLEHABAHE IO CITPABCAAHBA CTOMHOCT B HedaAbara MAM 3arybara, KOMTO Ce OINEHABAT ITO CHPABEAAMBA
CTOMHOCT € OTYHTAHE Ha TpOMEHHTE B ITeqaAbata HAH saTyGara.

Banxosare m oBAWTAIHMOHHWTE 32MH Ca B3€TH C IIEA ABATOCPOTHO IIOATIOMATAHE HA ACHHOCTTA Ha
ApyxectBoro. Te ca orpaseHn B 0T9eTa 32 (PHHAHCOBOTO ChHCTOSHIE HA APYKECTBOTO, HETHO OT PAaSXOAUTE
IO TOAYYABAHETO HA 32€MHTE. ['BPTOBCKHTE 3aABAKEHHA C€ IPH3HABAT ITHPBOHAYTAAHO IO HOMHHAAHA
CTOMHOCT H BIIOCAEACTBHE CE OLCHABAT IIO AMOPTH3UPAHA CTOHHOCT, HAMAAEHA C IAAIIAHHA ITO YPEKAAHE Ha
3AADAKEHHETO.

AusnsenTnre, mAaTEME Hal AKIHOHEPHTE, Ce UPHSHABAT, KOTATO AHBHAEHTHTE ca OAOBpeHH Ha oBIIOTO
CBOpaHHE Ha AKIHOHEPHUTE.

4.8.7. Aorosopu 3a mpoAaxx6a 1 06parHo H3KyNyBaHe HA NEHHH KHHUXA

HCHHI/I KHHDKA MOTAT A2 S'BAaT AdBaHH IIOA HacM HAHU HPOAB.BQHI/I C AHTAXWUMEHT 34 06P2.THOTO M
H3KYIIyBAaHC (pCHO—CACAKa). Tesn OEHHH KHIDKA ITPOABAKABAT Aa CE IIPpH3HABAT B OTYETA 32 CPHHaHCOBO
CbCTOAHHE, KOTATO BCH‘IKI/I%C’I)HICCTBCHI/I PHCKOBE H H3TOAH OT IIPHTEXABAHETO MM OCTABAT 32 CMETK2 Ha
,APY)KCCTBOTO. B Tosm CAY‘:KB.;I ce HPH3HaBa 3AABAKCHHC KBM ApPYyrata CTPaHﬂ. o AOI‘OBOPH B OTYETa 32
Q)I/IHZ.HCOBOTO ChbCTOAHHL, KbTaTO Apy}KCCTBOTO ITOAYYH ITAPHUIHOTO Bb3HATDAKACHUE.

i
t

AmaroTHaHO, KOTaTO APYKECTBOTO B3MMA IIOA HAECM HAH KyIyBa IEHHH KHIDKA C AHTAKHMEHT 32 obpaTHaTa
mM poAak6a (0BPATHA Pemo-cAeAKa), HO He IPHAOGHBA PHCKOBETE H H3TOAWTE OT COBCTBEHOCTTA BHPXY TAX,
CAEAKHTE CE TPETHPAT KATO IPEAOCTABEHH ODE3IIECHH 3aCMH, KOTATO IAPHIHOTO BB3HATPAKACHHE €
naateHo. LienruTe KHIDKA HE Ce IPH3HABAT B OTIETA 32 (DHHAHCOBOTO ChCTOAHIE.

PazAmkara MCKAY HPOA&)K}i[&Tﬂ. IOCHa B IICH2ATA HpPI O6P2THOTO H3KYIIyBAHE CE€ IIPHM3HABA pascpoquo 3a
HCPI’IOAQ H2 AOI‘OBOPa, K‘&TO[ C€ H3IIOA3BA METOAA HA CCPCKTI/IBHZ.TB. AHUXBA. HCHHI/ITC KHITK2, OTA2ZACHU II0A
HAEM, TIPOABAKABAT A4 CE IPU3HABAT B OTYETA 32 (PUHAHCOBOTO ChCTOAHNE. 1[eHHM KHITKA, B3CTH IIOA HAeM,
He Ce IPH3HABAT B OTYeTa 32 (PHHAHCOBOTO CHCTOMHWE, OCBEH 4KO HE €A IPOAIACHHU HA TPETH AHTIA, TIPH
KOETO 32ABAKEHHETO 32 OOPATHO M3KyNyBAHE Ce HPM3HABA KATO THPTOBCKO 3aABANKECHHE IO CIIPABEAAHBA
CTOHHOCT H IIOCACABAIIATA J%EequGa MAH 3aTyDa Ce BKAFOUBA B HETHHA OIIEPATHBEH PE3YATAT.

|
4.9. ITapu 1 napUYHN €KBUBAACHTH

i ~
ITapure u mapu9HEHTE CKBEBAACHTH Ce CHCTOAT OT HAAMYHUTE IIAPH B OpOil, IapHIHE CPeACTBa IO GAHKOBH
CMETKH, 6E3CPOIHH ACTIOSHTH I ACIIO3HTH A0 3 Mecelia.

4.10. ITpoBusun, yCAOBHH HACHBU U YCAOBHHU AKTHBH
U

[IpoBH3mETE Ce MPU3HABAT, KOTATO HMA BEPOSTHOCT CETAIITHH 3aABAKCHES B PE3JATAT OT MHHAAC CHGHTHE A2
AOBEAAT AO H3XOAAI IIOTOK Ha PECcypcu OT APYKecTBOTO H MOxe A2 ObAe HAIIPABEHA HAACKAHA OLICHKA HA
cymata Ha sasbAXeHHeTo. BpsmoxHO e cpouHOCTTA MAM CymMaTA HA MSXOAAIIEA TAPUHECH TOTOK A2 €
HecurypHa. CerallHO 3aABAKEHIE Ce IOPAKAL OT HAAWYHETO Ha IIPABHO HAM KOHCTPYKTHBHO 3aABAMKEHME
BCAEACTBHE HA MUHAAW CBOWTHA, HAIPEMEpP TAPAHINH, IPABHE CHOPOBE HAW OOPEMEHABAIU AOTOBODH.
ITporHsuuTe 32 IPECTPYKTYPHUPAHE Ce IIPH3HABAT CAMO AKO € paspaboTeH M MPHAOKEH IOAPOGeH popMaseH
IOA2H 32 HPECTPYKTypHpPaHE HANW PBKOBOACIBOTO € OOSBHAO OCHOBHHTE MOMEHTH HA IIAAHA 34
IPeCTPYKTYyPHPAHE IIPEA Te3H, kOUTO Ouxa 6man sacernaan. IIpopusumr 3a Opaemn 3aTy0H OT aAeifHOCTTA He
Ce IIPH3HABAT.
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CYMaTa, KOATO CE IIPI/ISHaBﬂi KAaTO IMPOBH3HJ, C& M3YHCAABA HA 6a3a Haf;I-HaAC}KAHﬂ.Ta ONICHKA HA PA3XOAHUTE,

HCO6XOAHMH 32 ypexAaHe ﬁa CETaTHO 33ABAKCHIIE KBM Kpasd HA OTYCTHHA IEPHOA, KATO CE€ B3EMAT IIPEABHA
PHCKOBETE 1 HECHI'YPHOC’IT%, CBBP32HN CHC CETANTHOTO 32ABAXKECHUE. Koraro CBHICCTBYBAT PEAHIIA HOAO6HH
3AABAXKCHNA, BCpOﬂTHaTa HéO6XOAI/IMOCT OT H3XOAAIN IIOTOK 32 ITOTACABAHE HA 32ADBAKECHHETO CE OIIPEACAS,
KAaTO Ce OoTueTe TPymaTa Ha 3aABAKEHHATA KATO IAAO. HPOBI/ISI/II/ITC €¢ AUCKOHTHPAT, KOTATO C(i)CKbeT oT
BPEMEBUTE PA3AWKH B CTOMHOCTTA Ha IMAPHTE € 3SHAYUTEACH.

OﬁCSIIICTCHIfI}I OT TPETH AHWL2 BBB BPB3KA C AAACHO 32ABANKEHIIE, 32 KOHTO APY)I{CCTBOTO € CHIYpHO, 9€ Ie
IIOAYTH, C€ TIPHU3HABAT KATO OTAEACH AKTHB. Tosu axTuB MOXE€ U Aa HE HAABHUINABA CTOMHOCTTA Ha
CBOTBCTHATA IIPOBU3HA.

[TposusumTe ce MpepasTACKAAT KbM Kpad Ha BCEKH OTYETEH ITEPHOA U CTOMHOCTTA MM Ce KOPHTHPA, 32 A2 CE
OTp2a3u HAL-A0OPATA IPHOAHSHTEAHA OLEHK2.

B CAYy9IaHTE, B KOHUTO CC C;?IPITQ., € € MAAKO BEPOATHO A2 BB3HHKHE H3XOAAIN ITOTOK HA HKOHOMHUIECKH
pecypcn B PE3yATAT HA TCify]I(O 3aABAXKCHUEC, TTACHB HE CE TIPU3H2BA. VcAaoBHHTE TacHBH CA€ABA AQ CE
OLCHABAT IIOCACABAINIO ITO| MMO-BUCOKATA CTOHHOCT MC¥KAY OIHCAaHATA IIO-TOPpE CpaBHHMA TIPOBH3HA H
IFbPBOHATAAHO TIPH3HATATA ?cyma, HAMAaACHA C HATPYITAaHATA aMOPTH3AIHA.

BepostHm BXOAAIIM MOTOIM HA MKOHOMMYECKH IIOA3H, KOHTO BCE OINE HE OTTOBAPAT HA KPHTEpHUTE 32
IPH3SHABAHE HA AKTHB, CE CMATAT 32 JCAOBHH 2KTHEU. Te ca OIMCAHU 32€AHO C JCAOBHHTE 32ABAKEHUS HA
ApyxecrBoTo B nosicHenwe 24.

4.11. 3mauumu IPENEHKU HA P’BKOBOACTBOTO NpH IPHUAATAHE HA CUECTOBOAHATA MOAUTHKA

3HaunMHTE ITPETIEHKH HA PHKOBOACTBOTO IPH IIPHAATAHETO HA CIETOBOAHMTE ITOAMTHKYM Ha ApyxectsoTo,
KOHTO OKa3BAT HAM-CHINECTBCHO BAHMHHE BBPXY HHAHBHAY2AHUA (DHHAHCOB OTHET, CA OMHCAHH TIO-AOAY.
OcroBHHTE M3TOYHUIN HA [HECHIYPHOCT IPH U3ICA3BAHETO HA IIPUOAHIHTEAHHTE CIETOBOAHW ONEHKH Ca
OIIHCAHY B mmosAcHeHHe 4,12

4.11.1. OTCpoveHN AAHBUHY AKTHBH

Ornenkata Ha BEPOATHOCTT2 32 GBAECIIH 0OAATAEMH AOXOAHN 32 YCBOABAHETO HA OTCPOUECHH AAHBYHH AKTHBH
ce Gasupa Ha ITOCAEAHATA OAODpeHa GFOAXKETHA IPOTHO34, KOPHIHPAHA OTHOCHO 3HAYMMH HeODAAraeMH
HPHXOAI/I u PaSXOAH 1% 4 CIICI?II’IQ)H‘IHH OI‘PaHI/IT-ICHHﬂ 324 OPEHACAHE HA HEH3IIOA3BAHH AAHBYHIL 32Fy6I/I AT
KPCAI/ITI/I. Axo HAACKAHA HpOI‘HOSa 32 obAaraem AOXOA HPCAHOAZI& BCPOHTHOTO H3IIOA3BAHE HA OTCPO‘-ICH
AAHBYCH AKTHE OCOBEHO B CAydaM, KOTATO aKTHBBT MOKE A4 e yIOTpeOn 6Ges BPeMeBO OTrpaHHYEHHE, TOTaBA
OTCPOUECHHAT AAHBUCH AKTHB Ce MPH3IHABA HINTAO. [IpusmasareTo Ha OTCPOYECHU AAHBYHE AKTHBH, KOHTO
TTOAAEKAT HA OIPEACACHH HIPABHH HMAM HKOHOMIYECKM OTPAHNMYCHHA HMAM HECHIYPHOCT, CE IPCIEHABA OT
PBKOBOACTBOTO 32 BCEKH OTAGACH CAyHail Ha Gasara Ha crreruuyHuTe PAkTH X OOCTOATEACTBA

4.11.2. ABATOBH HHCTPYMEHTH, OLEHABAHH [0 AMOPTHU3UPAHA CTOHHOCT

AHAAMZBT T Hmepcrlmra Ha PBKOBOACIBOTO CA IICTBBPACHH OT OH3HEC MOAEAL HA ABPKAHE Ha ABATOBHTE
HMHCTPYMEHTH, KOHTO OTTOBAPAT HA M3HCKBAHMATA 32 IIOAYIABAHE HA IAAITAHMA EAHHCTBEHO HA TAABHHIA K
AVIXBH H ABPIXK2aHE HA AKTHBHTE AC CBOHPAHETO HA AOTOBOPEHHTE MAPUYHH IOTOIH OT O0AUTalHuTe, KOUTO
ca kaacrQUITHPAHA KATO A’I%AI‘OBI/I HHCTPYMEHTH, OLCHABAHII II0 AMOPTH3HpPaHA CTOHHOCT. ToBa pemrenue e
cBOBPA3EHO C TEKYIATA AMKBHAHOCT M KATIMTAA2 HA APYKeCTBOTO.

4.12. " HecurypHOCT Ha CUETOBOAHU NPUOAH3IATEAHN OHEHKH

HPI/I H3TOTBAHETO HAa HHAHUBUAYAAHHA (bHHaHCOB OTYET PBKOBOACTBOTO IIPABH PCAWIA IIPCAITOACKCHNA,
OIICHKH 1 AOITYCKAHMA OTHOCHO HPI/ISHﬂBaHCTO ¥ OLICHABAHETO HA AKTHBH, ITACHBH, ITPHXOAH M PA3XOAH.

,A,CfICTBPITCAHI/ITQ PESYATATH] MOIAT Ad C€ PAZAUIABAT OT HPEAIIOAOKCHHATA, OLCHKHTE W AONyCKAHWATA HA
PBKOBOACTBOTO U B PEAKH c)xyrlan CBOTBETCTBAT HAITBAHO HA IPEABAPUTEAHO OLCHECHUTE PE3YATATH.

14
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IIprr WSIOTBAHETO HA TPEACTABCHMA WHAMBHAYAACH (DHHAHCOB OTYET 3HAYMMEATE IIPENCHKH Ha
PBKOBOACTBOTO TIPH TIPHAATAHETO HA CIETOBOAHITE OAUTHKH Ha APYKeCTBOTO ¥ OCHOBHHTE B3 TOSHUIIN Ha
HECHTYPHOCT Ha CIECTOBOAHHTE IPHOAUSUTEAHH OLEHKH He Ce PASANYABAT OT TE3H, OIIOBECTEHN B TOAMIITHHA
dumarcos oruer Ha ApyxectBoTo kM 31 Ackemspm 2019 T.

Hndopmanus OTHOCHO CBINECTBEHHTE IPEANOAOKCHHA, OLEHKH M AONYCKAHWA, KOWTO OKA3BAT Haii-
SHATHTEAHO BAHAHHE BBPXY IPH3HABAHETO W OHEHABAHETO HA AKTHBH, IACHBH, IPUXOAH ¥ PA3XOAU €
TIPEACTABEHA II0-AOAY.

4.12.1. OGesnenxa Ta HehbMHAHCOBH AKTHBH

3a 3aryba ot obesmenxa ce NPHU3HABA CyMATa, C KOATO DAAAHCOBATA CTOHHOCT HA AAACH AKTHB HAM €AUHHIIA,
TeHEpHpama IAPHIHH IIOTOLM, INPEBHINABA BB3CTAHOBMMATA HM CTOMHOCT, KOSTO € IIO-BHCOKATA OT
COPABEAAWBATA CTOHHOCT, HAMAACHA C PA3XOAHTE MO IPOALKDA HA AIACH AKTHB, H HETOBATA CTOMHOCT B
ymotpeba. 32 aa ONPEACAH  BB3CTAHOBAMATA CTOHHOCT Ha MHBECTHIMATA B ABIICPHO APYKECIBO,
PBKOBOACTBOTO HA ADYKECTBOTO OTIPEACAA CIIPABEAAMBA CTOHHOCT, HAMAACHA C PASKOAHUTE 32 IIPOAZKOA
9pes IMO30BABAHE HA IIA3APHH AAHHH. Te3H IeHH MOTAT A2 CE PASAHYABAT OT ACHCTRHTEAHHTE IIEHM, KOHTO
Omxa OHAH OIpeAcACHH prr ObACIa ImasapHA CAGAKA 32 KOHKDCTHHSA 2aKTHB MEXKAy HH(DOPMUpPAHU H
KEAQCIH CTPAHE B Kpasf Ha OTICTHHS [IEPHOA.

4.12.2. H3mepBane Ha OYAKBAHH KPEAMTHH 321y0H

Kpeautaure 3aryon TIPEACTABARBAT PASAMKATA MEKAY BCHYKH AOTOBODHH NMAPHTHI HOTOLW, ABAXHMH Ha
ApyxecTBOTO H BCHYKH IMAPHIHE IOTOIM, KOHTO APYKECTBOTO O9akBa Aa moAyad. O9aKBaHHTE KPEAHTHH
3aTyOH €A BEPOATHOCTHO ﬁpeTerAeHa OIICHKA HA KPEAHTHHTE 3aIyOH, KOWTO H3HCKBAT IIPEIlEHKATA Ha
ApyxectBoro. OuakpaumTe] KPEAHTHH 32IyOH €a AHCKOHTHPAaHH C I'bPBOHAYAAHHA e(DeKTHBEH AHXBEH
IIPOIIEHT. '

4.12.3. Onenapase O CHPABEAAWBA CTOIHOCT

PBKOBOACTBOTO H3IIOA3B2 TEXHHKH 32 OICHABAHE HA CHPABEAAMBATA CTOHHOCT Ha He(hMHAHCOBH AKTHBH.
Ilpu mpuaarase Ha TEXHHKH 32 ONEHABAHE PHKOBOACTBOTO H3IIOA3BA B MAKCHMAAHA CTEIICH HA3APHN AAHHH I
IOPEATIOAOKEHNA, KOUTO Na3apHHUTE YIACTHHUNHN OIxa BB3IPHEAU IIPH ONEHABAHETO HA A2ACH HHCTPYMEHT.
Korato AMIICBAT TPHAOKMME MA3aPHH AAHHH, PHKOBOACTBOTO H3MOA3BA CBOATA Haif-A0Gp2 OmeHKa Ha
TIPEATOAOKEHHAT, KOUTO BHXa HAIPABUAM ITA3APHUTE YIACTHHIM. Te3H OLEHKI MOTAT Ad CE PAAHYABAT OT
ACHCTBHTEAHHNTE IICHH, KOHNTO OnXa OHAM OIpPEACACHN IPH CHPABEAAMBA Ia3aPHA CAGAKA MEXAY
uH(OPMAPAHH U KEALCIIN CTPAHHE B Kpad Ha OTICTHHA HepHoA (BX. MoAcHenne 27).
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5. Ileuaada or oOCHOBHA AeliHOCT

IMewaaba ot nposaxba Ha DA

3aryGmr oT mpoAaxba Ha DA

Tlewaaba or mpeorieHka HA (PUHAHMCOBY MHCTPYMEHTH
3ary0a OT HpPeOoIleHKa Ha HHAHCOBN MHCTPYMEHTH
ITeuasba oT OCHOBHA ACHHOCT

6. TleuaaBa ot dunascoBa AeiinocT

Tlpuxoan ot Auxem
Pa3sxoAH 32 AUXBU

3ary6a ot KpeAanTHa 00e3II

MC®O 9

ITewanBa oT 06paTHO MpOSRACHIE Ha KPEAUTHA 00e3IEHKa

TIpuxOoAE OT AMBHACHTH

Apyru dprrancosn npuxoan/ (pasxoAH), HETHO
Ileuaa6a ot hpuHAHCOB2| ACITHOCT

7. ApYr BceoOXBaTEH AOXOA

TIpes mepuopa B Apyxectng

CODCTBEHHA KAITHTAA.

8. PasxoAm 32 BBEHINEH YCAYTH

3acTpaxoBKU

CHeTOBOAHO OBCAYKBAHE H QAUT

Taxca Gamxa A0BepeHIK

Caeaxu c IIK

Taxca ITA u Ceprus @un. [Tazapu

Taxca B®b

Takca KOH
KorcyaTagTckn yeayra
IOpusmaeckn ycAyrpI
Apyr ’
OBIIIO

CHKA HA B3CMAaHHA, CbrAACHO

i6
2019 r. 2018 r.
XHA.AB. XHA.AB.
183 1 850
@) (694)
1 651 1 596
(1 236) (259)
596 2493
2019 r. 2018 r.
XHA.AB. XUA.AB.
2853 3 861
(2 750) (2 313)
(133) (225)
258 196
1 s
(12) (15)
217 1511

2019 r.
XHA.AB.

99)
4
(23)
(15
)
®
©)

ay

TO HAMa PCAAMSHPAH ApyI‘ BCEODXBATEH AOXOA, KOHTO A2 OKaxKe BAHAHHE BBPXY

2018 r.
XHA.AB.

(110)
(26)
(23)
43)

&)
@

75
&)
0]

(198)

(291)
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9. Pasxoau 3a nepconas

2019 r. 2018 r.

XHA.AB. XHA.AB.

Pasxoau 32 sanmaaru (56) (63)

" Pa3sXOAM 32 OCHIYPHTEAHU BHOCKH (11) (12)

OBITTIO (67) (75)
10. Aoxo0A ma akmua

2019 r. 2018 r.

DHHAHCOB PE3YATAT, HETHO|OT AAHBIH B ACB2 556 535,56 3121 137,19

Bpoit akuun 9139 9139

Aoxoa Ha aknusa 60,90 A 341,52 am

11. HMusecTHOHOHHHU UMOTH

VasecTummorante wMOTH |Ha ApyXecTBOoTO ce HamupaT B ¢. Poromr, obm. Mapmma, o6a. IIsoBaus.
WnsecturmmonanTe MIMOTH Ha APYKECTBOTO CE& ABPIKAT C II€A YBEAMIaBAHE CTOHHOCTTA Ha KAIIMTAAA.

MoaeA HA cIpaBeAAHBATA CTOHHOCT

l
3a madOopMANHT OTHOCHO OHPCACAJ{HCTO HA CIIPABEAAHBATA CTOMHOCT Ha WHBECTHIIHOHHHTE HMOTH BIDKTE
nogcuenwne 27.1. HPOMeHHTe B 02A2HCOBHTE CTOMHOCTH, TIPEACTABEHH B OTIET2 34 (PUHAHCOBOTO ChCTOAHIE,
MoTaT A2 ObA2T ODODIITEHH, KAaKTO CAEABA

17

3emn Crpaan O0Gmo

XHA.AB. XMA.AB. XHA.AB.
Herna Gasancosa croiinocy
Caapo xuM 1 anyapn 2018r. 2 469 4 466 6 935
Caapso kM 31 Aexemspn 2018 r. 2 469 4 466 6 935
TIpeouenku/oGesnenxku J
VBeangenne mHa cnszeAfuma’ra CTOMHOCT 1pe3s 85 - 85
IIEPHOAL
Hamvasenne Ha cmopaBesamBaTa CIOHHOCT IIpes - 25) (25)
TIEPHOAR
Apyrn msMeHeHHA Ipes nepnoAa 1) ()
Caapo xsM 31 AekeMBpH ?018 r. , 85 (26) 59

Baaancosa croiinoct kbM 31 Aekemspn 2018 r. 2 554 4 440 6 994
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Herna Gasancosa croiinocT
Caapo xuM 1 anyapu 2019 r.

Caapo kM 31 Aexemspu 2019 r.

VBeanuenue Ha CHpaBEAAMBATAa CTOHHOCT TIpes
mepHOoAd

Caapo kM 31 Aekemspu 2019 r.

Baaancosa croiinoct xuM 31 Aekemspu 2019 r.

3emu Crpaau (015511 (s
XHA.AB. XUA.AB. XHA.AB.
2 554 4 440 6 994
2 554 4 440 6 994
32 65 97

2 586 4 505 7 091

WusectnmmmonramTe HMOTH Ha croiHoCcT 7 091 XMA. AB. Cca 3aA0KeHHE KaTO Obeslledenne mo 3aeMm (2018 r.:
6 994 xma. aB.). 32 2019 1. I/I‘ 2018 1. He ca OTPA3EHU IIPUXOAM U IIPEKHI OIEPATHBHHA PASXOAH.

12. HaBecTunum B A'bm“epnn IpPeAUPUATHA
|

J 2019 r.

2018 r.

Haumenoranne Ha T

% na . Croitnoct % HA - CroiinocT
ABIIEPHOTO Bpoii Bpoii

yaacTaery B XHA.AB. yuacraer B XHMA.AB.
Apy)ICCCTBO AKIIHAHR AKITHA

o o
Cru Hnotu 55,81 362 800 428 362 800 428
OBIITO i 428 428

A’BI_[ICPHOTO APy.}KCCl'BO € OTPA3EHO B HHAUBHAYAAHIIA (pHHaHCOB OTYET Ha Apy}l(ecTBOTO IO METOA2 HA

cebecroitrocrTa. Ipes 2019|r. ApyxecTBoTO € OAYIHAO | XHA.AB. ANBHAEHTH (2018 1.: 7 xuA.AB.)

,APY)KCCTBOTO HAM2 YCAOBHH 32ADBAKCHUA HMAW APYIH ITOETH AHTAKHMEHTH, CBBP3aHH C HHBECTHIHMH B

ABIIEPHI APYKECTBA.

13. Kparxocpounu hbuHAHCOBH AKTHBH

KpaTtkocpounnre (pUHAHCOBH aKTHBH BKAIOYBAT (PHHAHCOBM AKTHUBH IIO CIIPABEAAMBA CTOHHOCT IIpes

neganbara 1 3 6aTa, KaKTo CACABA:
td

PuHAHCOBH AKTHBHA IO COpaBCAAUABA CTOHHOCT B IedaAbaTa mAm

|
3arybara !
HexoTupaHm ABATOBH HHCTPYMEHTH
|
Bopcoru kanuTasoBH HHCTPYMEHTH

HCKOTI/IP AHH KAITHTAAOBH IfH—fCTPyN[CHTI/I

18

2019 r. 2018 r.
XHA.AB. XHA.AB.
- 26

19 242 18 448
1 086 27
20 328 18 501

KPaTKOCpO‘IHI/ITC (bKHaHCOBI/I AKTHBH Ca OLICHCHII ITO CIIPABCAAHBA CTOﬁHOCT, OIIPEACACHA HA 6asara Ha
6OPCOBI/ITC KOTHPOBKH KBbM A2TaT2 HA Ci)I/l'HaHCOBI/I}I OTHYET, KbACTO € IIPHAOXKHMO, 4 32 TC3H 6e3 akTuBEeH
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Ma3ap CTOHHOCTT2 € OHpeAeAcHa Ha 6a3a Ha ONIEHKA Ha He3ABHCHM ONEHHTEA, OIPEACACHA KBM AATATA HA
¢unancosus orvet. IMewasbuTe n 3arybuTe Ca IIPU3HATH B OTYETA 32 [EYAAGATA WA 3arybara m Apyrus
BCeoDXBATEH AOXOA Ha pea ;,Ilewanba ot dpuHanCOB2 AciiHOCT”.

2019 r. 2018 r.
XHA.AB. XUA.AB.
WaBecTunmu B akiuy u AfA0Be 491 7 607
AKIINH, 32A0KEHH ITO PEIO|CAEAKH 19 837 10 894
OBIIO 20 328 18 501

|
|

VcaoBHUTE aKTHBH/IIACUBH BbB BPB3KA C KPATKOCPOYHH (DHHAHCOBM AKTHBH C2 IIOKA3AHH B

moAcHeHUe 24.

14. TmLproBcku u APyTH B3eMaHuA

2019 r. 2018 r.

XHA.AB. XHA.AB.
Bsemauns ot kameHTH 1O nFoAaH{Ga ma DA 5539 4 008
AwxBH; 10 B3eMaHUA O 11poAakOH Ha DA 790 =
OugaxBagE KPeAUTHH 3ary61:71 H2 B3€MAHUA OT KAHEHTH (63) (40)
Bsemanus o sorosBopu sa lecun 3 402 7 003
Awnxsu o AOTOBODH 32 II€CHA 855 -
OuaxBagy KPEAUTHR 3ary61/% B3EMaHI4 IT0 AOTOBOPH 32 LECUU (43) (222)
Asaucn : 51 180
OBe3snenka Ha aBaECH @ )
Bsemanua mo pemo caeaxu 8 267 6 823
Awnxsu o Peno caeaxn 803 483
3aemm 4 879 3137
Awuxsu mo saemm 209 319
Ouaksagu KPEAUTHH 3ar‘y6H HA 32¢MH U AHUXBU ITO 3A€MH (1 02) (63)
Aampusn B3emanus 13 13
Apyru B3eManus j 9 7
OBIIIO 24 608 21639

Beuukn s3emanns ca KpaTKIOCpO‘[HI/L HerraTra 6aAaHcoBa cToHOCT Ha TBPTOBCKHTE U APYIH B3€¢MaHHA CE
IIPPICMZ. 32 pasyMHa HPHGAI/I‘T?;HTCAHG. OIIEHKAa HA CHPaBCAAI/IBaTa HM CTOHHOCT.

Benuxn TBPTOBCKH N APYI‘ 7 q)I/IHaHCOBI/I B3CMAHHSA Ha Apy)KﬁCTBOTO Ca IIPETACAQHH OTHOCHO HACTBIIHAHU

chomTHA H2 HCHU3ITbAHCHHCE,|d 32 BCHYKH T’pr’OBCI{I/I B3EMaHHUA € IIPHAOKEH OHIPOCTEH ITOAXOA 32 OIIPEACAAHE
I

Ha OYAKBAHHUTE KPEAHUTHH 32_Ty6H KBM Kpad Ha IIEPITOA2.

Hsxon TsProBcks U Apyru BseMaHus ca 6uan obesleHeHY Ha HHAUBHAyaAsHa 6232 U CHOTBETHATA OBE3NEHK
e B pasmep Ha 209 xmaA. a8l (2018 r.: 334 AB) e mpH3HAT2 B OTYETA 3a IeuanbaTa HAW 3arybaTa M ApPyIHA
BCeODXBATEH AOXOA Ha pea i\l Teaaba ot purarcosa Aefinoct ». ObesleHeHUTe B3EMAHHA Ca BUAN ABAKUMH
TA4BHO OT THPTOBCKH KAMEHTH, KOHTO €2 HMaAH (DHHAHCOBH 3aTPYAHEHHA.
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Vimausmayasen roanmen o
31 aexemspu 2019 1.

Wsmenenuero B pasmepa 1
DbAE TIPEACTABEHO IIO CACAE
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HHAHCOB OTYET

2 KOPEKTHBA 31 OYAKBAHHU KPEAMTHH 3aTyOM H2 THPTOBCKHTE B3EMAHHA MOKE A2
(1 HATHH:

2019 r. 2018 r.
XHA.AB. XHA.AB.
Casno x¥pMm 1 Aayapn (334) (306)
KopexTus 32 09aKBaHE KPEAUTHH 3ary6Hn 3 (133) (208)
Brscranossasanme ma saryba oT obesmenka ’ 258 180
Casno kM 31 AexeMBpHU 209 334
15. TIapuunum cpeacrsa
2019 r 2018 r.
XHA.AB. XHA.AB.
Ilaprramu cpeacTBa B AeBa 196 193
OBIIIO 196 193

ApPYKECTBOTO € H3BBPIIHAQ

OII€HKA HAa OYAKBAHHTE KPC,A,I/ITHI/I 3211'}761/[ BBPXY HAPDHIHH cpeAc’rBa " IMapH4YHEN

exsuBaserTu. Onenenata c‘rof/iHocr e B pasMep Tiop 0.1% ot GpyTHATA CTONHOCT HA MAPHYHHTE CPEACTBA,
ACTIO3WPaHY BEB (DHHAHCOBH HHCTHTYIHH, TOPIAH KOCTO € OIPEACACHA KATO HECHINCCTBEHA H HE €

HAYHCACHA BBB (PUHAHCOBHTE OTIETH Ha ApyKecTBOTO.

16. CobGcrBen xanmTaA
16.1. AxmmoHe peH KAIHT?

AXITHOHEPHMAT KAIHTAA € I
peructpamua. KoM 31 aex
pastipeacaeH B 9 139 6pos 6

CiirchbK Ha OCHOBHUTE AKIIH

1A
IPEACTABCH IIO HOMHHAAHA CTOHHOCT H CBOTBETCTBA HA aKIy2AHATA My CbAcOHA
empr 2019 1. kanurTaabT Ha "3aropa OnmmHsect” AA e 54 834,00 Acsa,

CIHAAMYIHH aKIINH C HOMHPHAAH2 CTOIHOCT 6 A€B2 32 BCAKA.

oHepH Ha APYKECTBOTO € IPEACTABEH KAKTO CACABA :

31 AexemBpH 31 aexemBpn 31 aexemBpH 31 AexeMBpH
| 2019 2019 2018 2018
Bpoii axmun Yo Bpoit aknuu %
Aada Acerc EOOA 7 375 80.7 7 375 80.7
Dusmaeckn AHIA 1764 19.3 1764 19.3
9139 100 9139 100

16.2.  Pesepsu
2019 r 2018 r.
XHA.AR. XHA.AB.
Ob61uu 3aKOHORY PE3CpPBH 6 6
Apyru pesepru 81 81
OBIIIO 87 87




3aropa Ouuumsect AA
Vnamsmayasen roaummen ¢
31 aexemepm 2019 1.

17. BaukoBn 3aeMu

IIpes 2016 r. Apyxecrsoro
pasmep Ha 4 850 000 Aea
AOTOBOPHA HITOTEKZ BBPXY ]
IIPOUEHT OHpPEAEACH OT I
MECedH2 BHOCKA B pasMep
pasmep Ha 76 XmA. AB.

21

HMHAHCOB OTYET

€ CKAFOTHAO AOTOBOp 32 BankoB KPEAHUT 32 HHBECTUITHOHHE CPEACTBA 32 CyMa B

KpaeH cpok Ha moracasae 20.06.2023 r. 3aemsT e ofesmedeH ¢ wppBa Mo pea

HEABIKAM HMOT B 00A. [TaoBAMB, 06m. Mapura, ¢ Porom. 3aeMbT € ¢ AnxBeH
SAIT + mHaaBaBka ot 2,5%. 3aeMBT e M3MAAIMAH O TIOTACHTEACH IAAH C
Ha 62 XHMA. AB. H IIOCACAHA BHOCKA TIO 32€Ma 32 H3ITAALLAHE HA TAABHUIIATA € B

HaAC.)KI/ITC 110 DAHKOBU 32€MH Ca CACAHUTE!:

A0 12 Mecenma
m2A | ropnsEm
O6mro

2019 r. 2018 r.
XHA.AB. XHUA.AB
744 744
1874 2618

2 618 3362

18. 3aamakeHud Mo 0GAMranuOHEH 32eM

|

Ha 29 mapr 2017 1. APY}KCC‘LI'BOTO usAasa obamranmm ¢ ISIN xoa BG2100006175 - 10 000 6p. ¢ HoMuHAAHA
croiigoct 1 000 EUR/6p. Obmusar pasmep Ha obanranmonHns saeM ¢ 10 000 000 ( aecer mmamona) EUR
HAT AeBOB2 paBHOcToWHOCT 19 558 300,00 AB. OGAuranmmute ca obuKHOBeHH, GE3HAAWYIHH, ITOMMEHHH H

obesneuernn. ObAnTaIIHOHH

AT 32€M € C IIAAEK HA AUXBCHU ITAAIMAHEA HA (6 MeceueH IIEPHOA, CUHTAHO OT

29.09.2017 r., xXaTO ITOCAGAHOTO ANXBEHO IIAQMIAHE CA€ABa A2 Obae mHa 29.03.2025 1. ITapexure ma
TAZBHUYHUTE TAAMAHHA 3amousar ot 29.09.2019 1., orHOBO Ha 6 MecedeH TIEPHOA, KATO IIOCAEAHOTO

AWXBCHO IIAAIAHE CACABZ
OBAWTATIHH Ha APYKECTBOTC
obauramara, ApyxecTsoro
Ha obamranmonepute. O6n
XHA. AB.

TTapexxuTe 110 ODAHMTATIHOHH

Ao 12 Mmecema
HaA 1 ToanHI

OGuro

A’I)AI‘ OCPOYHHTE CTPATETHI

a2 ObAe Hanmpaseso Ha 29.03.2025 r. Cummamo or 21.11.2018 r. mspaaseHmTE
Ca AOTIYCHATH AO THProBHA Ha bbarapcka dhorAoBa Gopca. 3a obesmegenue Ha
€ CKAFOYMAO M TIOAABPIKA AKTHBHA 3ACTPAXOBKA B ITOA3BA Ha Bamkara AoBepenux
1aTA ATPETATHA CTOMHOCT Ha 3aCTPAXOBATEAHOTO IIOKPHTHE BB3AH32 Ha 25 316

14 32€M - TAABHHITH U AUXBH Ca CACAHHTE!

2019 r. 2018 r.
XHA.AB XHA.AB

3203 1736
15 157 18 091
18 360 19 827

CCKH IIA2HOBE Ca HACOYCHH KbM AHHAMHYHO I Cq)ﬁKTI/IBHO YIIPZ.BACHHC HA

XOAAHHTOBATA CTPYKTYP& H UWHBECTHITHHUTE Ha APY)KCCTBOTO C ITEA (i)OPMI/IPaHC Ha PQSHOOGPQ.SHH H3ITOYHUII

H2 AOXOAHOCT.
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I/IHAHBHAYGL\CH TOAHRILIEH q)H.HZU:[COB OTHET

31 aexemppm 2019 1.

19. AxTuBU M TacHUBU IO OTCPOYECHI AAHHIH

OTCP OUYUEHUTE AAHhYHH AKTHBH H NACHBH

Orcpouenn pAanbany nacusn/ (axTuBn)

[Ipeonenka na prHAHCOBA AKTHBH
Obesnenra 52 DA

TIpeonenxa Ha AEBECTAMHONAL UMOTH
OBe3lenka Ha FHBECTHUHOEHY HMOTH

O6e3nenxka aa p3emanma koM 01.01.2019 1.

Aasrpana saryba sa OpHCHAAAHE

Tlprsmarna karo:
OTcpoueHn A2HBIHA AKTHBH
Otcpoduenn AARBYHYE HTACHBH

Herno orcpouenn aankunn nacusn/ (AKTHBY)

OTCPO‘ICHHTC A2HBbYHHA AKTHBH ¥ HACHBH

OTcpodenn AaHBYHY DACHBH (AKTHBH

IIpeonenka ua hupaRCOBE AKTHBE
O0e3nenxa na (PHAAHCOBH aKTHBH

O6parro NpoABACHHE Ha IPEONEHKA Ha (JHHAHCOBH AKTHBH

Tlpeonenxa Ha AHBECTANNORHT UMOTH
OGesneska Ha HHBECTHIIMOHHY AMOTH

Obesnenxa va B3emanng by 01.01.2018 1.

O6parmo nposBaeHMe HA 0Ge31IEHK Ha B3
OBe3nenxa Ha B3eMaHHA 32 TOANHATA

ITpmsrarm xato:

OTcpouenn AAHBYHHA aKTHBH
OTCpodTeRH AGHBYHI TACHBI
Herso oTCpodeHy AAFBYHE HACHBH/ (

3EMAHIA 32 TOAHHATA

AKTHBIT)

€a IPEACTABEHH LKOMIIEHCHPAHO B Ortuera 3a (i)HHZLHCOBOTO CbCTOAHHE.

22

34 TIPCAXOAHHS IIEPHOA, €A IPECACTABEHH KAKTO CAEABA X
>

1.1.2019 IIpusnarnm B meuaaGara uau saryGara 31.12.2019
XHA.AB. XHA,AB. XHA.AB.
160 143 303
(26) (93) (119)
240 9 249
(60) - (60)
(34) 12 22)
: © ©
280 62 342
(121) (210)
401 552
280 342
Efietiadt Ilpusaarn »
3L122017  TPoMAmAE® 112018  meuasara mam 31.12.2018
CUETOBOAHA sryfiers
HOAUTHKA
XHA.AB. XHA.AB, XHAAB. XHA.AB. XHA.AB.
160 - 160 160 320
. . . (26) 26)
(18) - (18) (142) (160)
232 - 232 8 240
57) - 57) 3 (60)
: (32 (32) (32
- - - 20 20
; £ E 22 (22)
317 (32) 285 5) 280
(18) (50) (121)
335 335 401
317 285 280

———————
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I/IHAI/IBI/IAyﬂ.ACH TOAHITNICH (bI/IHaHCOB OTYET
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20. Pa3xoAu 32 AQHBIH

BBPXY AOXOAA

23

PaSXOAI/ITC 32 TEKYIUH AAHDBIY I OTCPOYECHUTE AAHBIH CA H3YHCACHU HA 6asza 32KOHOBO OIIPDEACAEHATA CTAaBK2a

ot 10% cpraacuo 3axkoH2a 3
obACHeH e 32 epEKTHBHATA

[Tewarba/(3ary6a) 3a neproa
AaHbYH2 CTaBKa

l

A KOPHOPZ.TI/I'BHOTO ITIOAOXOAHO 0baarame. B T2.6AI/ILIH.T2. IIC-AOAY € IIPEACTABEHO

AAHDBYHA CTABKA:

A IIPEAHT AZHBIH

Ouaksan pa3xOA 32 AAHBIH BBPXY AOXOAZ

VBeauwgenna Ha (PHUHAHCOBHS
neau

Hamasenws Ha dpusancosus
Pasxoa/(mpuxop) 3a AaEbry
Pasxoa 3a Texymn AaEbK

Pason 32 OTCPOYE€H AAHBK

21. 3aemu

bauxosm 32emMu

3aemu
Awnxsn o 3aemmr

Pemo caeAkm
Awuxsu 110 peno cacakn
OBIITIO

Pero caeakmTe ca cAeAky,
CPEIy AMXBA KATO IIPEAO
agaose. Aorosopure 32 Pe

1 PE3YATAT 32 AAHBITHHU

PE3YATAT 32 AAHBYHHA IICAH
BBPXY AOXOAZ, B T.4.:

Y

AmxBa MEKAY 6,00% 1 6,6%.

|
|

2019 1. 2018 1.
XHA.AB XHA.AB
618 3677

10% 10%

(62) (368)
(161) (136)

231 210

: (290)

- (294)

(62) 4
2019 r. 2018 r.
XHA.AB. XHA.AB.
744 744

3 36

7 25

24 094 16 837
396 287

25 244 17 929

21.1.TTacusu BB3HUKBAIIM OT (PHHAHCOBATA ACHiHOCT Ha Apy>KeCcTBOTO
TaBANIATA TIO-AOAY TIPEACTABS HPOMEHHTE B 3AABANKEHHATA HA ADY/KECTBOTO, KOHTO BB3HHKBAT OT
prHAHCOBATA My AEHHOCT, BKATOUHTEAHO TAPHUYHHTE M HelapHIHuTe IpoMens. [lacusm, Bb3HHKBaIy OT

]

IIpH KOHUTO APY}KCCTBOTO ITOAYH2Ba ITAPHYCH PECYPC ITOA cpopma"ra H2 32€M,
cTaBd B obDeslleueHNe Ha KPCAI/ITOPZ. (bI/IHaHCOBH HHCTPYMCHTH — aKIIHH H
110, KOHTO Apy}KCCTBOTO € CKAFOYHAO Ca KpaTKOCPO‘IHI/I U Ca IIOAYYICHH l'[pI/I

CbHHaHCOBaTa ACf/i'HOCT Ca Te3W 32 KOHUTO HAPHYIHH IIOTOIH €A 6I/IAI/I, HATL 6’I>AC]1II/I MI2pHUYHHA ITOTOIH IIe

ODbAAT, KAACHDUITHPAHT B
cpuHaHCOBA ACHHOCT.

OTYE€T2 32 HAPHYHH [OTOIOH HA APY)KCCTBOTO KaTO HIapHYHH IIOTOIH oT

2018 r. Tlapuunu usmenesus  Apyru msmeneHua™ 2019 r.

XUA.AB, XHA.AB. XHA.AB.

Bankos 3aem 3362 (900) 156 2618
OBAHTAIIIIOHEH 32eM 19 827 (2 523) 1 056 18 360
Apyru 3aemu 61 (1097) 1046 10
Peno caeaxn 17 124 5877 1489 24 490
O6mpo 40 374 1357 3747 45 478

* APYI‘I/ITC WU3MECHCHHA BKAIOYBAT HAYHCACHWA HA AVXBIH, HPOAB.)K62. HA B3CMaHMd H ITOAYYICHH CyMH IIO

AOTOBOPH 32 32€M.
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I/IHAHBI/IAYQ.AEH TOAHUILECH CbPrH'aHCOB OoTIeT
31 pexemspm 2019 1.

22. THProBCKM M APYTH|3aABANKEHHA

: IToacueune 2019 r. 2018 r.
f
3aABAKEHUA KbM AOCTABYIHII 32 MTOKYTIKA Ha 370 958
pHHAHCOBY aKTHBU { ‘
3aABAKeHuA KbM Aocrastmiun 2 3
Apyrr Tekynu 3aAbAKeHUSA 221 193 87
3aAbAKEHHA KbM nepc0HaAa 22.2 4 5
3aABAKEHHS 32 AAHDBIIN B’bL)XY AOXOAQ - 294
OBIIIO ‘ ; 569 1347

i

Hertmara 69.A2.HCOB2. CTOI/IHOCT HA TSKYIL[I/ITC TBPTOBCKH H APyI‘H 32ABAKEHHUA Ce IIpHeMa 32 PpasyMHA
HPHGAI/ISI/ITCAH?!. OIICHKA Ha CHpaBCAAI/IBaTa HM CTOIHOCT.

22.1. A}:[\yrn TEKYIIH 3AABAYKCHUA
2019 r. 2018 r.
: XHA.AB, XHA.AB,
MecTHE AAHBIIN U TAKCH 72 61
3aCTPaxoBEH ; 121 26
OBIIIO 193 87
22.2. 3a£n,menna KBM HEePCOHAA
2019 r. 2018 r.
, XHA.AB, XHA.AB.
3aABAKEHAA 32 32ATTAQTH ! 1 3
3aABAKEHHA 32 OCUTYPUTEAHN BHOCKH 2 1
32ABAKEHUS 32 AAHBIIA BBPXY AOXOA2 Ha OA 1 1
OBIIIO 4 5

1
3AABAKEHHATA KBM TIEPCOHAAL IIPEACTABAABAT 33ABAXKEHHA KbM HACTOAINH CAVKHTEAH Ha ApyxectsoTo,
KOHTO cAeABa Ad ObAaT ypeaern mpes 2020 1. Apyri KpaTKOCPOYHM 32ABAXKEHHA KBM ITEPCOHAAZ BH3HUKBAT
TAZBHO BBB BPDB3KA C HATDYIIAHH HEHSIOASBAHH OTHYCKH B Kpad HA OTYETHHA MEPHOA U DA3AHIHI
OEHCUOHHY MAAIIAHAL.

23. Cebpsanu npeAnpn;irrua

CeepsanuTe AHI2 H2 "3ar6pa @unumsect” AA ca asmiepaOoTO My Apyikecto ,,CHUW Mmotu™ AACHII,
KAKTO W MOKOPHUTAPHUAT cobcTsenuk — ,,Aada Acetrc” EOOA. Crpp3ann A2 ca B YACHOBETE HA CHBETA HA
AHPEKTOpHTE. Apyxcecmo*ro OTYHTA KATO B3€MaHHA OT CBBP3AHH AMIA P23UETHTE CH IO IIPEACCT2BEHH
32€MH, AUXBH U BB3HATPDKACHHA IO AOTOBOPH 32 VIIPABACHHE C ABINEPHHATE MIPEAUPHATHIL. AKO He e
H3PUYHO JIOMEHATO, TPAH3AKIMHTE ChC CEbP3AHN AHIA He C2 HSBBPIIBAHH IIPH CIICIHAAHH JCAOBUA U HE Ca
IPEAOCTABAHY HAM TIOAYYABAHY HUKAKBH TAPAHITHIL.




\ |
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Hupmsuayasen roanmmen puHAHCOB OTIET
31 aexemsprm 2019 1. ‘
23.1. Caeaxu: cbe c:n,plsann AMIHA
I
Msenprrentr ca CAGAHUTE CACAKM ChC CBEBP3AHH AHTIA:
|
1
!I 2019 r. 2018 r.
; XHA.AB. XHA.AB.
%
CAeAxu ¢ ABIEPHN TPEATPUATH
Aaaenmr saemu g = 44
Hauncaenn anxsu mo saemu 3 -
Caeaxu cbe coberBenunn l
TIpoaaaeHo BaeMa¥e IO AOTOBOP 32 IeCHA - (891)
Hauwrcaeru AuxBH 10 3aeME] H AOTOBOPH 32 ITeCHA 41 88
I
Caeaxn ¢ KAI090OB ynpaBAéncm mepcoHaA
VIpaBAEHCKH AGTOBOPH - Bh3HATPAKACHHAA 42 29
VsmaaTenu Bb3HATPOKACHIS IO YIPABACHCKA ACTOBOPH (40) (26)
23.2. Pasuernm chbe CB'bi:)SﬂHI!I AHDa
KM 31 sexemspu ,A,py}xec:'n%oro HM2 33ABAMKEHHE KbM CBBP3AHHE AHINA, KAKTO CAEABA:
|
: 2019 r. 2018 r.
i XHA.AB. XHA.AB
Texywm B3emanmn o1: |
- Cobcrsennn s 691 650
- Apmieprn npeanpusTas i 66 63
- OuaxBaHM KpEAMTHH 3aTy0H (17 (16)
O6n10 B3eMAHAA OT CBBP3AHH AUHA 740 697
Texynm 3aAbAKeHEA KbM :
- KAro90B yupaBaeHCKE IepcoHaA 2 7
O6mo 3axbAKeRnA KbM CEBP3aHN AMIA 2 7

|
|

Bervkm BsemManms ¥ 3aABAKEHUSA KbM CBBHP3AHN AWIIA €2 TEKYIIH H CAEABA A2 GBAAT ypeaeHH B pamkuTe Ha |
roausa. BsemanmaTa oT cBbpsaHE AuNa He ca obesmevern. Kom 31 sexemspu 2018 1., Apysectsoto oTamTa
HpOBH3MA 32 ODE3IeHKa Ha B3eMAHMATA OT CBBP3AHH AW B obIn pasMep Ha 16 xma. as., xpm 2019 1. : 17

XHWA. AB. i

TIpes mpeAXOAHMA IMEPHOA €A IIPH3HATH KaTO PasxoA 16 xma. AB. 06e3leHKA HA B3EMAHWATA, ABAXKHME OT

CBBP3aHH AHIIA., 4 IIPE3 TEKYIIHA 1 xma.AB.
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VaamBrAyaseH roanines (QHAAHCOB OTYET
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24. YCAOBHH AKTHBH H YCAOBHHU TACHBH

i
I

ApPYXeCTBOTO IPUTEKABA CACAHHTE JCAOBHH AKTHBH M ITACHBH

2019 r. 2018 r.
XHA.AB XUA.AB
Ycaoran Axruen
Hommaaa no neanpanm B3eyanms 1950 -
ITpesocTabern Purancosy akTHBE 32 OBPATHO H3KYIyBaHE IO AOTOBOPH 32 10218 11 084
perio i
Ycaosnu nacuen
IToayuenn dunancosu ar('r[mapr, TTOAACKAITH Ha OOPATHO H3KYIyBaHe IO 11 136 6 666

AOI‘OBOPI/I 3a peno

I3

25. Kareropun ¢huHaHCOBU aKTHBHN U NACHBH !

baaancoswuTe croiimocTn HA QJHHaHCOBnTe AKTUBN ¥ ITACHBU HA Apyncecmom MOTAT A2 OBAAT IIPEACTABEHHU B
I
CACAHUTE KATETOPHU: ’[

i

DuuaHECOBH AKTHRH 2019 r. 2018 r.
: XHA.AB. XHA.AB.

TBpToBCKE H APYTH B3EMAHHS 24 608 21 639
Bsemanust OT cBBp3aHA AHITA 740 697
DOHHAHCORY MHCTPYMEHTH | 20 328 18 501
Tlapw o1 mapuvHMT eKBHBAACHTH 196 193

* 45 872 41030

®unpancosn nacusu 2019 r. 2018 r.
; XHA.AB, XHUA.AB.

IToaygenn 3aemu 45 478 40 374
TBproBcky 1 APyTH 32ABAKEHIS 372 961
ApyrH 3aABAKeHIs | 197 386
3aABAKEHHUS KbM CBBP3aHH AHIIA 2 [

! 46 049 41728

i

Bmxre IToscuenne 4.8 32 madopMAINA OTHOCHO CUETOBOAHATA IIOAMTHKA 32 BCAKA KATETOpH: (PHHAHCOBH
HHCTpyMeHTH. MeToAmTe, H3IIOASBAHH 31 OTEHKA HA CIPABEAAMBHTE CTOHHOCTH H2 (DHHAHCOBH AKTHBH U
OACHBHM, OTYHTIAHH IIO cupziBeAAnBa CTOHHOCT, ca onHcaHn B moicHeHme 27. OnmcaHme HA TOAWIHKATA U
TEAHWTE 32 JIPABAEHHE Ha Pucka Ha ApPy:ecIBOTO OTHOCHO (PHHAHCOBHTE HHCTPYMEHTH € IIPEACTABEHO B
TToscaerne 26. ‘
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VaanBuayasen roaniter puHAHCOB OTIET
31 aexemepu 2019 1.

26. Puckose, cebpsann/c huHaHCOBUTE HECTPYMEHTH

Iean 1 noAnTHKA HA PBKOBOACTEOTO [0 OTHOIIEHHAE YOPABACHAE HA pucka

!
ApyHKecTBOTO € H3A0KEHO Ha PASANYIHE BHAOBE PHCKOBE 10 OTHOMIEHHE HA cuHanCOBUTE CU HECTPYMEHTH.
3a 1oBeve mHMOPMAIHA OTHOCHO (PUHAHCOBHUTE AKTHBY H IIACHBH IIO KaTeropuy Ha APYyKecTBOTO BHKTE

Ioscnerme 25. Haii-smaunmurte (pUHAHCOBH PHCKOBE, Ha KOHTO € H3AOKEHO ApyxectBoTo ca masapes puck,
KPEAHTEH PHCK H AMKBHACH DHCK.

f
Vipasaennero ma prcka Ha APYHECTBOTO Ce OCBIIECTBABA OT LEHTPAAHATA AAMEHICTPAIIEA HA Apy:xecrsoro
B CBIpyAHMYeCTBO Cbc (ChBeTa Ha AmpextopuTe. IIPHODHTET HA PBKOBOACTBOTO € A2 ocurypu
KPaTKOCPOTHHTE U CPEAHO CPOYHH MAPHIHY IOTOMH, KATO HAMAAH WSAATAHETO CH HA (PUHAHCOBH ITA3apH.

Haii-chmecTBennTe (humaHCOBY PICKOBE, HA KOHTO € H3AOKEHO APYKECTBOTO, €2 OMUCAHY IIO-AOAY.

26.1. Amaim3 Ha KPEAHTHHA PUCK
Wsaaramero ma ApyxectBoro Ha KpeAHTeH PHCK € OTPaHHYEHO AO pasMepa Ha HaAamcoBaTa CTOMHOCT Ha
unarCcOBHTE AKTHBH, NPHIHATH B Kpas Ha OTYETHHA TIEPHOA, KAKTO € IIOCOUEHO II0-AOAY:

. 2019 . 2018 r.
] XHA.AB, XHA.AB.
I'pynu punancoru axrusy — 6araHcoBH CTOHHOCTIH:
Toprosekm m Apyra Bzemanus 24 608 21 639
Bsemarwma o1 cbp3aHy Ana 740 697
PuHAHCOBY HHCIPYMEHTH ! 20 328 18 501
Ilapm w napr9HY EKBUBAACHTH 196 193

Basaancosa croiirocr 45 872 ' 41030

KpeAuTruAT prck OTHOCHG Imapu ¥ IMAPHYHA €KBHBAACHTH, CPEACTBA HA IIAPHYHIA 1asap, HeobesledeHw
OBAMTAIINE U ACPHBATHBHY (DUHAHCOBH HHCTPYMEHTH CE CUHTA 32 HECBINECTBCH, Thif KATO KOHTPATEHTHTE Ca
BaHKy c AOOpa penyTanus u BUCOKA BHHIMHA OLEHKa HA KPEAUTHHA PEHTHHT.

26.2. Anains HA AUKBHAHNA PHCK ;
AVKBHAHEAT DHCK IPEACTABASBA PHUCKBT APYKECTBOTO A2 HE MOKE Ad IIOTACH CBOHTE 3AABAKEHIIL.
ApyxecTBoTO TOCpEma HYXAHTE CH OT AHKBHAHH CPEACTBA, KATO BHHMATEAHO CAGAH MAAIMAHEATA IIO
HOTACHTEAHHTE IIAAHOBE HA ABATOCPOUHHTE (PHHAHCOBH 3AABAKEHHS, KAKTO U BXOAAIIHTE H H3XOAAIIH
IAPHYHA IIOTOLH, B'I>3HPIIGS;2JIH/I B X0A2 Ha ONepaTHBHAT2 AciiHocT. HyXAHTe OT AHKBHAHH CpeAcTBa ce
CAGAST 32 PASAMYHH BPEMEBH IIEPHOAM - CKCAHECBHO H EKECEAMHYHO, KAKTO M Ha 0asata ma 30-AméBHH
mporrosu. HymxamuTe OT AHKBHAHH CPEACTBA B ABATOCPOYEH IAAH - 32 Hepuoan or 180 m 360 amm, ce
OIIPCAEAAT MeceuHO. HyKAnTe OT DAPHYHH CPEACTBA Ce CPaBHABAT ChC 32CMHUTE HA PASIIOAOKEHFE, 32 A2
GBAAT YCTAHOBEHU M3AHIIBIE HAM Acchurury. To3M aHAAUM3 ONPEACAT A2AN 32€MHTE H2 PA3IIOAOKEHHE IIfe
€2 AOCTATBYHH, 32 A2 TIOKPHAT HYKAHTE Ha APYKEeCTBOTO 32 IIEPHOAA.

ApyxectBOTO ABPINKE mApH B GPOIL, 32 A2 IOCPEITA AMKBHAHHTE CH HYXKAHM 32 eproAr A0 30 aHm. Cpeactsa
32 ABATOCPOYHWTE AUKBHAHM HYKAH CE€ OCHTYPABAT Upe3 3ae€MH B CHOTBETHHA pasMep H HPoAaxkba Ha
ABATOCPOTIHH (PHHAHCOBH AKTHBH.

i
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VmAusuAyaseH TOAMINEH (DUHAHCOB OTYCT
31 aexemspm 2019 1. '

KbM 31 Aexemspu 2019 1. mapexute Ha AOTOBOPHINTE 3aABAKEHHA HA ApyXecTBOTO (CHABPKAIIM AMXBEHH
TAATIAHEA, KbACTO € IIPHAOXKIMO) €2 OGOBIIEHH, KAKTO CAEABA:

, Texynm Herexymm

31 aexemepu 2019 r. Ao 6 mecena Mexxay 6 n Orla05 Haa 5

12 mecena FOATHU TOAHHHI
THPTOBCKH M APYIH 32ABAKEHNSA - 372 - -
3aemu - 24 500 - -
Apyru saabakenus 197 - - -
3aABANKEHHSA KbM CBBP32HH AHIIA 2 = - =
32ABAKEHHA ITO OOAUTAITHOHEH 326M 2202 1 899 16 801 2008
bauxos 3aem 438 438 2336 -
OG0 ! 2 839 27 209 19 137 2008

[

B HPCAXOAHHH OTHETEH HCPI/IOA IMAACKITE HA AOTOBOPHHUTE 33ABAXCHHA HaA Apy}KCCTBOTO ca O606]1ICHI/I
KaKTO CACABA:

| Texymm Herexymm
31 aexemBpu 2018 r. \ Ao 6 mecena Mesxay 6 Orlao5 Hap 5
; 12 mecena rOAHMHHA TOAMHH
XHA.AB. XMA.AB. XHA.AB. XHA.AB.
Teproscku 1 ApyTH SaA'bAX(CHI/IH 795 372 - -
3aemu : - 17 185 - -
Apyru saapaxenus 1, 299 87 - -
32ABAKEHHT KBM c:B'LpsaHH AMITA 7 - -
3aABAKEHEA 110 OGAHI'aIII/IOHeH 32eM 793 1979 20 449 2192
DBankos 3aem ‘ 438 438 3212 -
O6mo 2332 20 061 23 661 2192

CroffHOCTHTE, ONOBCCTCHH B TOSH AHAAH3 HA NAAGKHTE HA  32ABAKCHHATA, [PCACTABAABAT
HEACKOHTHpAHHTE napmmn [IOTONH IO AOTOBOPHTE, KOHTO MOTAT A2 CE PASAMYABAT OT BaAaHCOBHTE
CTOHHOCTH HA 3aABAXKEHUATA KbM OTYETHATA AATA. | OAMIIHI AHXBEHH HAAMAHEA KbM 29.03.2018 1. 1 KBM
29.09.2018 r. m 29.03.2019 1. 1 29.09.2019 r. ca moracern. Kem 29.03.2020 r. u 29.09.2020 r. mma masex Ha
TAZBHUIIA [O OBAWTATIHOHHESA 3a¢M B pasMep Ha 750 XHA. eBpo Bcika. [A2BHIYHOTO MAAINAHE KbM
29.09.2019 r. cpImo € moraceHo.

®uBaHCcoOBUTE AKTHEA Kai'o CPEACTBO 34 YHPABACHHE HA AHKBHAHMS PHCK

Ilpy ONEHABAHETO U YIIPABACHHETO HA AHKBHAHUA PHCK APYKECTBOTO OTUMTA OYAKBAHHTE MAPUIHH TIOTOLIM
OT (DUHAHCOBH HHCTPYMEHTH, IIO-CIEHHAAHO HAAWMHNTE NAPUYHH CPEACTBA W TBHPTOBCKH B3EMAHHIL
HaAwmyTe MAPHYHEA PECYPCH M THPTOBCKM B3eMAHHA HE HAABHIUABAT 3HATHTEAHO TEKYIUTE HYXAH OT

H3XOAAIY IIAPHTICH IIOTOK.
!




3aropa Ounumsecr AA i ‘ 29
VinamBuayases roanmen uHancos oTaeT
31 aexemepm 2019 1. ‘
I
27. OuenaBaHe IO CHPABEAANBA CTOWHOCT

271, Onenasane 1o c?paBeAAnBa CTOHHOCT HA He(PUHANCOBH AKTHBH

PunaHcoBHTE AKTUBH U TTACHBH, OTYHTAHH IO CHPABCAANBA CTOMHOCT B OTYET2 32 (PHHAHCOBOTO ChCTOAHHE,
Ca TPyIHpPaHA B TPH HUBA ChOOPA3HO fepapXmiTa Ha CITPABEAAMBATA CTOHHOCT. Ta3m HepapxuA ce OIPeACAd
BB3 OCHOBA Ha 3HATUMOCTTA HA BXOAAIIATA HHOPMAIIHA, H3TOA3BAHA IIPH OIIPEAECASHETO Ha CIIPABEAAWBATA
CTOMHOCT Ha (DMHAHCOBHTE aKTHBH W ITACHBH, KAKTO CACABA:

s Hugo 1 - sxoammure Aammn ma Huso 1 ca xormpammte (HeXOPHTHpAHY) IIEHH Ha MHCTPYMEHTH Ha
AKTUBHHTE HA33PU 32 HACHTUIHI (DUHAHCOBY MHCTPYMEHTH;

g Huso 2 - BXOAfIIITE AAHHE Ha HEBO 2 Ca BXOAAIIH AAHHI 32 AJACH AKTHB HAH TACHS, Pa3AHYHH OT
KOTHPAHHUTE NEHH, BKAFOYCHU B HABO 1, KOMTO IIPAKO HAHM KOCBEHO Ca AOCTBITHH 32 HABAIOAEHME. ;

. Huso 3 - BXOASI]:IIPEITC A2HHH HZ HHBO 3 ca HeHaDAFOAACMH BXOAAIIM AAHHU 32 AGACH AKTHE HAH
nacws. Tasm xareropus BK@quBa BCUYKH HHCTPYMEHTH, IIPH KOHTO TEXHHKATA 32 OICHABAHE HE BKAIOUBA
HAOAFOA2EMH BXOASAIIM AAHHE ¥ HEHAGATOA2EMHTE BXOAAIIH AQHHE HMAT SHATHTEACH ebeKT BBPXY OLEHKATA
Ha HECTpyMenT2. HUBOTO B iffepapXpiaTa Ha CIIPABEAABIITE CTOIHOCTH, B PAMKHTE H2 KOATO Ce KaTETOPH3Hpa
OTIEHABAHETO H2 CIPABEAAHBATA CTONHOCT B IAAGCTHIA My OOXBAT, C& OMPEACAT Bb3 OCHOBA Ha HAH-HHUCKUA
€AEMEHT OT HHBOTO, KOITO € OT 3HAYEHWE 32 OICHABAHETO HA CIIPABEAAHBATA CTOMHOCT B IMAOCTHHA MYy
0bXBaT. 32 TasW meA 3HAYEHHETO HA AACH EAEMEHT C€ OICHfBA KATO Ce CHIIOCTABA C OIICHABAHCTO HA
CHOPABEAATBATA CTORHOCT B IIAAOCTHHUA My OBXBAT. '

Axo IIpu omeHABAHETO HA EnpaBeAAnBaTa CTOHHOCT GBAAT M3IIOA3BAHU HAGATOAZEMI €AEMEHTH, KOHTO CE

HYKAQAT OT 3HAIATEAHO KOE)I/ITI/IPQ.HC, OCHOBAHO Ha HEHADAFOAAEMH €AEMEHTH, TAKOBA IpH3HABAHE € OT HUBO

3. 32 OIEHABAHETO HA 3HAYECHHETO HA AJACH CGAEMEHT 332 OIEHABAHETO HA CIIPABEAAUBAT2 CTOMHOCT B

OAAOCTHHA My OBXBaT € HCOGXOAUMO A2 GBAAT B3€TH HPEABUA CIENUDUIHHITE 34 AJACH AKTHB HAM ITACHSB
|

axropn. [

CAeamara TabAWIA IIPEACTABS HHBATA B fepapxuATa Ha (PHHAHCOBH W He(PUHAHCOBH AKTHBH KbM 31
Aexemspr 2019 1., oIeHABANM ITEPHOAMTHO IIO CIIPABEAAHNBA CTONHOCT: (Bx. [Toscrenne 11 u IToscuenue 13)

'
L
H

31 aexemspn 2019 r. Huso 1 Huso 2 Huso 3 O61mo
XHA.AB. XHA.AB. XHA.AB. XHA.AB.

HMaBecTHINONHT HMOTH: .

- 3eMs ¥ crpasm | - - 7 091 7 091

Kpatrocpognn quaHCOBHj AKTHBI 20 316 = 12 20 328

31 aexemspm 2018 r. [ Huso 1 Huso 2 Huso 3 O6mo

HHBeCTHIHONHN HMOTH: |

- 3eMs u crpapn : - 6994 6994

Kpatkocpousnn durancosy akTusn 18 448 26 27 18 501
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Onpepeasne Ha cOpaBeAAMBaTA CTORHOCT

MCTOAHTC H TEXHHKHUTE 32 [OIIQHﬂBaHC, H3IMOA3BAHHT IPH ONIIPEACATHETO HA CIIPaBEAAUWBATA CTOﬁHOCT, HC Ca
HPOMCHCHI/I B CpaBHEHHE C l;'IPCAXOAHI/IH OTYECTEH IIEPHOA.

Kpatrxocpounn (bI/IHaHCOBI/IE axtesH (Huso 1)

CrpaBeAAMBATA CTOMHOCT |HA KPATKOCPOHUHWTE (DUHAHCOBH AKTHBH (Humso 1) e ompeaeaena Ha 6asa

obssernTE (HCKOPI/II'HPQHH) TCHW HA AKTHBHUTE I1A3apW 324 HACHTHYHU aKTHBH, AO KOUTO ,A,PY)KCC’I‘BOTO HMa

AocTel KpM 31 AekeMBpH. i
|

3ema u crpaau (Huso 3)

|

CipaBeaAnBaTa CTOHHOCT H;a HEABIDKUMHTE HMOTH Ha APYyKeCTBOTO e onpeseAeHa Ha 5232Ta Ha AOKA2AM H2
HE3ABUCHMH AHICH3HPAHN OLEHHTEAM.

Orrerkata 10 CIPABEAATBA CTOHHOCT ce 6a3upa Ha HAGAFOAABAHY HEHU 32 IIPOARKOH Ha AHAAOTHYHH HMOTH,
KOPHTHPAHH 32 PasAWdHH  paxtopm. [Ipes 2019 r. e msroTBeHa OmEHK2 OT AHIIEH3HPAH OTEHHTEA 32
HHBECTHIMOHHNTe UMOTH Ha Apyxectsoro. IIpm ompeseasHe ma IIA32PHATA CTOHHOCT H3IIOA3BAHNTE AB2
METOAQ: MCTOA Ha CPABHUTEAHAT2 CTOHHOCT M METOA Ha IPHXOAHATA CTORHOCT, €2 B3ETH HOA BAmAHTe 50%0-
50%. Tlpu MeTOA2 Ha CPABHHUTEAHATA CTOMHOCT CE M3IIOA3BAT KOCOHIIMEHTH 32 KOPEKIMA C IIEA OTPA3ABAHE
H2 CHENH(UIRNTE XAPAKTEPHCTHKH HA ONEHABAHNA NMOT. KoedHIMeHTATE 32 KOPEKITUA Ca B AHAMA3OH OT
0.80 a0 0.96 m oTpassasar KOPEKINHM 32 PASAMYHATA HA CPABHUTCAHWTE MMOTH OTHOCHO IMapaMETPH KaTo
IIAOII, MECTOHAXOKAEHIIE, CHTyauHOHHa CBIIOCTABHMOCT, CHIIOCTABUMOCT HA EKOAOTHIHH YCAOBHA H APYTH.
Karouosu Herabaroszemu A3HHH 32 METOA HA IIPHXOAHAT2 CTOHHOCT €2 MPOTHO3HTE 32 GBACIIE IIPHXOAH OT
HaeM H KoeDHIIHEeHT Ha Kanﬁrmsaum

Kpartkocpounn durancosn axrusn (Huso 3)

OI_IEHKB.TB. H2 CHPHBCAAHBa'fa CTOHHOCT HA HEKOTHPAHH KAITUTAAOBHA HHCTPYMEHTH CE€ OCHOBaBa HAa TEXHUKU
H2A OLICHABAHE, HPHAO)KQHH OT BBHINCH AWIICHINPAH OLCHHUTEA. Tesn TeXHUKH BKAFOUBAT METOA HA YHCTHUTE

TapHIHH TOTOIH.. ;

Hagaauoro CaAAO HA (i)HHaHCOBI/ITC " HC(bHHﬁHCOBI/ITC AKTHBHY HA HHBO 2 H HHBO 3 MOXe Aa 6’bAC PaBHEHO C
Kpﬂ.ﬁHOTO UM CAAAOC KBM OTYETHATA AaTa, KaKTO CAECABA:

Huso 2 Huso 3
' XHA.AB. XHA.AB.
Caspo xbM 1 aryapu 2018 r. - 9973
Tewasbu mam 3ary6m, anSHaTH B mewanbaTa MAM
3arybaTa:
TlpmaoGusane Ha @HHaHCOBn AKTHBH 1913 3086
IIpoaaxba Ha puHaHCOBH AKTHBH (1 887) (6 098)
POMAHA B CITPABEAATBATA f;TOfIHOCT H4 UHBECTHAITHOLHI - 60
HMOTH i
Caapro kBM 31 AekeMBpE 2018 T. 26 7021
Hewasbu nan sary6u, npnsHaTH B Iegaabata wAu
3arybara: i
IIpracbuBane Ha (i)HHchoﬁH AKTHBH ' - 64
Ipoaaxba B2 prHAHCOBH AKTHBH (26) (79)
IPOMSHA B CIPABEAAHNBATA CTOMHOCT HA HHBECTHIITHOHHI
HMOTH i ) - 97

Caapo xem 31 AeKeMBplZl 2019 r. : - 7 103

r
|
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|
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28. Iloawruxu u TNPONEAYPH 32 YHPABACHHE HA KATIITAAA
! .

Leavte Ha ApyxectBoTo BEB BpPB3KA C JIPABACHHE Ha KATTHTAAL CA:
I

. A2 ocurypH CHOCO6HOC’I°Ta Ha Apy}xecmoro A2 HIPOABAKH A2 CBINECTBYBA KATO AEHCTBAIIO
TIPEATIPUATHE; H :
. A2 OCHTYPH aAeKBaTHA PEHTaOHAHOCT 32 COBCTBEHMITATE, KATO OIPEACAL IEHATA Ha TPOAYKTHTE H

YCAYTHTE CH B C'I:»OT‘B(:’,TC’l"BI’I(’T C HUBOTO Ha PHCKA.

ApyxectsoTo HabAToAaBa | KamMTaAa Ha 623aTA Ha KOebHUHEHT HA 3aAABKHAAOCT, IIPEACTABAABALL
CHOTHOINEHHUETO HA HETEH|ABAT KbM 0Omua Kamutad. [Ipes mpeAcTaBeHHTE MEPHOAH CHOTHOIIEHHUETO €
KAKTO CAE€ABA: |

|

]
KamutaasT 32 IIPEACTABEHUTE OTICTHH IHEPHUOAH MOKE Ad 6’]5A€ AHAAH3HPAH, KAKTO CACABA:

; 2019 2018

: XHA, AB, XHA. AB.
CobcTBeH kammT2A : 7 000 6 444
Kanmraa 7 000 6 444
OB1mo 3axBAKeRHA ! 46 049 41728
- Iapy u mapraHY exBUBAACHTH (196) (193)
Heten Anar ,1 45 853 41535

|
O0uI0 xanuTaA (Kaun’raA; + HeTeH ABAT) 53049 47 979
Koedunuenrt na SaAA’b)K:IiI}IAOCT (HeTew ABAT/ 0610 KanmTaA) 86% 86%

KoednmmenTsT Ha sasamxmasocr mpes 2019 r. e maentraen ¢ xoedurnmenTa npes 2018 r. Veeanuenmnero Ha
HCTHHA ABAT ¢ CIHOMOTHAAO 32 PEAAMSHPAHE HA ITOAOKHTCACH (DHHAHCOB PE3YATAT, KOHTO A2 YBEAHTH
CTOMHOCTTA Ha KATIMTAA. |

i

29. Cu0uTHA CACA KPaA HA OTYETHHS NEPHOA
i
Ocnosrus upomec, KOATO APYKECTBOTO ITPOCACAABA, CAEA AATATA HA CHCTABAHE HA OTYETA € PASBHTHETO Ha

CBETOBHATA ¥ MECTHA2 HKOHOMHKHM B CA€ACTBHE Ha obgBeHata oT CBeroBHara 3apasHa Opranmsamms
mauAemus or COVID-19. |

Beeeaemoro Ha 13 mapr 2020 T H3IBBHPEAHO IOAOMKEHHE B DBbATapma u  HasoxeHHTE
npoumoennAeMpIo/{oquﬁi MEPKH, AOBEAOX2 AO AC3OPTAHH3AINNA B TOYIHM BCHYKH CEKTOPH Ha
HKOHOMUWYECKHA KHBOT B cfpaHaTa, BKAFOYHTEAHO B cpeparTa HA OIEPHPAHETO ¢ (PHHAHCOBH HHCTPYMEHTH.
[Masapmata xOHIOHKTypa €' HeCTAOHAHA; MEPKWTC HA ABPMKABHATA BAACT C2 AMHAMHYHH, CIOPAMO OBP30
IIPOMEHAIINATA Ce 06CTaHOBKa; TYBCTBHUTEAHOCTTA Ha ATEHTHTE, OICPHPAINH Ha KAIIMTAAOBUTE Iasapd Ce €
TOBHIIINAL — BCHIKO TOBA 06y<:AaBa AWHAMUIKATA B MEPKHTE, KOHTO APYKECTBOTO IPEATIPHEMA C IIEA 3AIIUTA
Ha TIPaBATA HA CBOHTE ammonepn /0B Arramuonepn.

KoM AHEIIHA AaTA BCE OIIE Ca HAALIIE CEPHO3HH OTPAHMYCHHA HPH MPOTHOSHPAHETO Ha edpekTa Or
TAHACMHATA BBPXy ACHHOCTT2a Ha ApyxecTBOTO. PBKOBOACTBOTO € (DOKJCHPAAO YCHAHSTA2 CH BBPXY
MHHFMH3HPAHE Ha OTPPIHaTCAHI/ITC edpextu Ha HemsbexHAT2 (DHHAHCOBO-HKOHOMHIYECKA KPH3a, KOATO Ce
33A2B2 KATO PE3YATAT OT npeAupneTme MEPKH KAKTO Ha MECTHO, TaKA H Ha CBETOBHO HHBO 3a CIIPaBfHE C
KPH3UCHATA CHTYALHL. i

i
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{
PrrosoactOTO Ha ,,Sarop:i @unnnsect™ AA cuuta, ve crOuTHATS, CBBP32HU C TPEOAOAABAHE HA KPH3ATA,
MOTAT A2 OKAXAT SHAIHTEACH echekT BBPXy AchHOCTT2 Ha Apyxectsoto mpes 2020 . BBB BpBIKA C
BOAATHAHOCT Ha I1232p2 HA HEABIDKHMH HMOTH U BOAATHAHOCT HA IIA32PHEA U LECHOBH PICK, CBBP3AH C

¢punancosuTE AKTHBH Ha APYKECTBOTO.

He ca sbsuuxrasn KOPH!I! 'amﬂ C'b6I/lTI/Iﬂ WA APYTH 3HAYATEAHH HEKOPHUTHPpAIIU cuoUTHA MCKAY AaTaTa Ha
HHAUBHUAYAAHNA (b?IHaHCOB! OTHET U AaTaTa Ha HYGAPIKYB&HCTO My.

' |
30. OAoOpenne na roAn'Iimme UHAMBHAY2ACH (DHHAHCOB OTYET

|
NusmBuayasmuar rosmmen dumancos oraer keM 31 aexemspu 2019 1. (BKAIOYHTEAHO CPABHHTEAHATA
mEOpMaITHA) € YTBBPAEH 32 H3AaBaHe OT CpBeta Ha AmpexToprTe Ha 20.07.2020 T.
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