[Tosscuenus xpm MEXKAMHHUA (i)I/IHaHCOBI/IH OTUCT

1. Madopmarnusa 3a Apy>KeCTBOTO

“3aropa PuumuBect” AA (HAPHYAHO ITO-HATATBK OIE “APYKECTBOTO”) € AKIHMOHEPHO APYKECTBO,
perucrpupano 1o T'bprosckus 3akoH B AreHius 110 suucsanuaTa oA Ne 123017547 . Cepaaninero u aApecyT
Ha YIPaBACHHE Ha APy:KecTBOTO ca: Ip. Crapa 3aropa, 6ya. Pycku Ne 26.

Ao 06.02.2014 r Apy:KecTBOTO HMa IIPEAMET Ha ACHHOCT: IIPOU3BOACTBO H THPIOBHA B CTpaHATa U 4yKOMHA HA
IIIMBAIIIKH H3ACAUSA U BCAKAKBU ACHHOCTH,He3a0OpaneHn o1 3akoH. Cumrao ot 06.02.2014 r ce mpeycraHoBaBa
IIPOU3BOACTBEHATA ACHHOCT Ha ApYyxecTBOTO M Ha ocHoBaume duA.328ar.1, 1.2 or KT ca mpekpareHu
TpyAaoBuTE AOTOBOpH Ha padorHHIUTe 1 cAyKureanre. Ot 16.05.2014 r e mpomeHeHa M HKOHOMHYCECKATA
ACHHOCT Ha APYKECTBOTO: PEKOHCTPYKLINA, MOACPHH3ALINA, IIOKYIIKO- IIPOARKOA, OTAABAHE IIOA HAEM H
VIPaBACHHC Ha HCABEDKMME UMOTH, KAKTO M BCAKA APYTa ACHHOCT, He3aDPAHEHA OT 3aKOH.

C pemrerne Ha 001010 cpOpanue Ha aknuorepure ot 30.01.2017 r. e cMeHeH OCHOBHUSA IIPEAMET Ha ACHHOCT
KAKTO CACABA: TBPIOBUA, TBPIOBCKO IIPEACTABUTCACTBO, IIOCPEAHHYCCTBO, AICHTCTBO HA MCECTHH U
YYMKACCTPAHHU AHIA B CTPAHATA U IyKOMHA, OTAABAHE HA ABIDKHMHU H HEABIDKHMH HMOTH, CEPBH3HH YCAYIH,
KAaKTO M BCAKA APYTa ACHHOCT, KOATO HE IIPOTHBOPEYN HA HOPMATHBCH aKT

ApyecTBOTO HMa PErucTpupaH Kammraa B pasmep Ha 54 834 aesa, pasupeaeacH B 9 139 obuxHOBEHH
nonmenHu akiun ¢ gomuaaA 6,00 AeBa Besaka.

ApY)KGCTBOTO € C CAHOCTCIICHHA CHCTCMa Ha YIIPABACHHC — CoBer Ha AHUPEKTOPHUTE, CBCTOALL CE€ OT TPpHMa
YACHOBEC, C MAHAAT OT 5 TOAYMHH, B CACAHHSA CbCTaB:

o MBan Kupnuaos Tuaoes — [Ipeaceaares Ha ChBeTa HA AUPEKTOPHTE
o Aannea Mupues Mupues — Uaer Ha CbBeTa Ha AUPEKTOPHUTE
o Ceerocaas IBonos Aeue — V3swrbAHUTEACH AUPEKTOP
ApyxectBoTO ce mpeAcTaBasBa oT Msmbarureanus aupexrop Cerocaas Visanos Aedes.

ApyKeCcTBOTO € IPEAPHATHE OT IPyla, Kato upearnpuaruero-maiika e “Acrpa Popc” EOOA, cbe cepannrie
rp. Codus, xk. bekcron, 6A.27, Bx.B, er.5, am42. ,JAcrpa ®opc” EOOA, upes3 ABIIEPHOTO CH APYKECTBO
»Aada Acerc” EOOA, npurexasa 7 375 Opos akiuu Ha ,,3aropa Punnusect”’ AA, koero e 80,70% ot obrmus
Opoil axknmm. ApyKecTBOTO - Maika H3rOTB KOHCOAMAHMpPaH puHaHcOoB orderd. [lo 4a.32 or 3akoHa 3a
CYETOBOACTBOTO, IPEAIIPHATHETO- MAiKa Ha MAAKa IPYIIa M3rOTBA KOHCOAHAHPAH OTYET, aKO B IpyllaTa HMMa

IIOHE EAHO IIpeAlpusATHe OT obirectBeH mHTEpec. ,,3aropa Puumusect” AA kem 31.12.2019 r. mpurexasa
55,82 % ot karmmrasa aa CHM Mmoru AACHLIL

2. OnucaHue HA IIPUAOKHMATA CIETOBOAHA ITIOAUTHKA
2.1. Ba3a 3a U3roTBsAHE HA TOAUIIHUA (PUHAHCOB OTYET

PurancoBHAT OTIET Ha APYKECTBOTO € ChCTABEH B CHOTBETCTBHE C MEKAYHAPOAHHTE CTAHAAPTH 32 (DHHAHCOBO
orantane (MC®O), paspadoreHn u nyoAnkyBanu ot CbBera IO MEKAYHAPOAHH CYCTOBOAHH CTAHAAPTH
(CMCC) u upueru ot Espomnetickusa cproz (MCPO, npueru or EC). Ilo cmucbaa ma maparpad 1, touka 8 or
AomrpAHITEAHUTE pasopeAbr Ha 34KOHA 33 CYCTOBOACTBOTO, IPHAOKHMM B Dbarapus, tepmunst ,,MCPO,
npuerun or EC“ npeacraBaasar Mexaynapoarure caetoBoAHu craHaapta (MCC), npuern B CbOTBEICTBUE C
Peraament (EO) 1606/2002 ua Esponetickus mapaament u Ha CobBeTa.



DrHAHCOBHUAT OTYET € ChCTABEH B OBATAPCKU A€Ba, KOETO € (DYHKIIMOHAAHATA BaAyTa Ha Apy)ecTBOTO. Benmukn
CYMH Ca IIPEACTABCHH B XHAAAU A€Ba (XUA. AB.) (BKAIOYHTEAHO cpaBHUTeAHATa nHpOpMartua 3a 2017 r.), ocseH
aKO HE € ITOCOYEHO APYTO.

PBbKOBOACTBOTO HOCH OTIOBOPHOCT 32 CBCTABAHETO U AOCTOBEPHOTO IIPEACTaBAHE Ha HHQOPMALHATA B
HacTOAIHUA (PUHAHCOB OTUET.

Tosu (PUHAHCOB OTYET € HHAHUBHAYAACH. /APYKECTBOTO CBCTaBAi M KOHCOAMAHPAH (PUHAHCOB OTYET B
cpoTBeTCTBHE ¢ MemayHapoaHuTe craHAapTH 32 pruHaHCcoBO oTdntane (MCPO), paspaboreHu 1 IyOAUKyBaHN
ot CeBera 1o MeskAyHAPOAHU cueToBOAHN cTaHAapTH (CMCC) u npueru ot Espornretickus cvros (EC), B koiiTo
MHBECTUIINUTE B ABIEPHH NPECAIPUATHA Ca OTYETEHH W omobecTeHH B cbhorBercTBHEe ¢ MCPO 10
,KoHcoanaupann dpuHarcopu ordern’” .

3. IlpomeHHN B C4ETOBOAHATA MOAUTHKA
3.1. Hs3meneHus u pasacHeHusa KbM MC®PO, xouro Bausat B cuia ot 1 amyapu 2018 r.

ApyxecTBOTO Ipraara CAGAHHTE HOBH CTAHAAPTH, m3MeHeHmsA n passcHerus xkpm MCPO, paspaboreHn u
1yoAukyBanu or CbBera IO MEKAYHAPOAHH CYETOBOAHU CTAHAAPTH, KOUTO HMMAT edeKT BBpXy (DHHAHCOBUA
order Ha APYKECTBOTO U €A 3aABAKUTEAHH 32 IIPHAATAHE OT TOAMIIHUSA IIEPHOA, 3amousart Ha 1 sayapn 2018
I.:

MC®O 9 ,,®unancoBu macrpymentua’ B cura ot 1 auyapu 2018 r., nmpuer or EC. MCPO 9 , Punancosu
nuacrpymentu’ samens MCC 39 | PupaHCcOBH HMHCTPYMEHTH: Ipu3HaBaHe u oleHsBane”. HosuAr cramaapr
BBBEKAA 3HAYHTECAHN IIPOMEHH B KAACH(DHUKAIIUATA U OLEHABAHETO HA (PUHAHCOBHM aKTHBH U HOB MOAEA HA
O4YaKBAHATA KPEAHTHA 3aryoa 3a oOesuenka Ha duHancosr aktua. MCPO 9 BkAIOYBa U HOBO PBKOBOACTBO 32
OTYHTAHE HA XCAKHPAHETO.

PbkoBOACTBOTO Ha ApPyKeCTBOTO € HACHTH(UINPAAO CACAHHTE OOAACTH, KOHTO Ca C OdYakBaH edEeKT OT
rpuaragero Ha MCPO 9:

° KAaCI/IqJI/IK’ZLHI/IHTa N OICHABAHCTO HA (i)I/IHaHCOBI/ITC AKTHUBH HA Apy)KCCTBOTO CA€ABA Aa 6’b,A,2.T IIPErACAaHN HaA
0a3aTa Ha HOBHTE KPHUTCPHUH, KOUTO B3HMMAT IIOA BHHMAaHHNE AOIOBOPCHHUTC ITADHUYHH ITOTOIM 34 AKTHUBHUTC U
Ousnaec MOAEAQA, I1I0 KOUTO Te ca YIIpaBAsSBAHI. P”bKOBOACTBOTO ABPIKH IIOBEYETO CIDI/IHQ.HCOBI/I AKTHUBH, 32 Ad
C"I)6I/Ipa CbOTBCTHUTE ITAPUYHHU ITOTOIH U OLCHABA BUAOBETE ITAPUYHMU ITOTOLIH, 324 Ad KAaCH(pHHHpa IIpaBUAHO
CpI/IHaHCOBI/ITC AKTHUBH.

P”I)KOBOACTBOTO OYaKBa IIO-TOAAMATa 4YaCT OT CpI/IHaHCOBI/ITe AKTHUBU, ABPIKAHU AO ITAACK, A IIPOABANKAT Ad
6"bAaT OTYHTAHM 110 aAMOPTHU3HUPaAHA CTOIHOCT.

CACA HAIIpaBCH aHAAM3 HAa OYAKBAHUTE IIAPUYHH IIOTONM M OYAKBAHHTE 3211“}761/1, APYKECTBOTO € H36pa/\o
CACAHATA 0a3a 3a K/\B.CI/ICI)I/IKHLII/Iﬂ 1 OIICHfABAHC HA C})I/IHaHCOBI/ITe AKTHUBU:

ApbATocpounu (PMHAHCOBU AKTHBH — 32 TAX CE IIPHAAra ODM3HEC MOACAA HA CHOMpAHE M IPOAAKDA KATO Te
CACABA Ad OBAAT OILICHABAHU IIO CIIPABCAAMBA CTOMHOCT ITPE3 APYT BCEOOXBATCH AOXOA;

Kparkocpoynu (pUHAHCOBH aKTHBH - 32 TAX CE IIPHUAArd MOAEAA HA IIPOAXKOA U CAGABA Ad ObAAT
OILICHABAHH 110 CIPABEAAMBA CTOHHOCT IIpe3 meuanba u 3ary0a;

OO0Amuranuy - IpruAara Ce MOAEAA Ha ABPIKAHU AO IIAACK U CACABA Ad OBAAT OTYUTAHHU IO AMOPTH3HPAHA
CTOMHOCT;

Bsemanwns or CBrbp?’aHI/I ANIIA - anAara CE MOACAA HA A’bp)KH.HI/I AO ITAACK M CACABA A2 6$AaT OTYUTAHHU IIO



aMOpTI/ISI/IpaHa CTOﬁHOCT;

HpCAOCTaBCHI/I 3a€MH - IIpHAara €€ MOACAA Ha ABPIKAHH AO ITAACK H CACABA Aad 6’bAaT OTYHUTAHH IIO
AMOPTHU3HPAHA CTOﬁHOCT;

T’prOBCKI/I B3CMaHHUA - IIpHAara €€ MOACAA HA ADBPIKAHH AO ITAACK H CACABA Aad 6”bAaT OTYHUTAHH IIO
AMOPTHU3HPAHA CTOI:IHOCT;

HapH "u HapI/I‘IHI/I CKBUBAACHTH - HpI/IAaI‘a CE€ MOACAA HaA A”bp)KaHI/I AO ITAACK B CACABA AA 6”I)AaT OTYHNTAHH
I10 aMOpTI/ISI/IpaHa CTOI>‘IHOCT;

ITeqan®bu mAm 3aryOm, peaAM3HpaHH IPH IIPOAAKOaTa Ha (PUHAHCOBH AKTHBH IIO CIIPABEAAHBA CTOHHOCT B
Apyrus BCeOOXBATCH AOXOA HAMA Ad OBAAT OTIYUTAHH B Ireuarbata MAM 3ary0aTa, a IPEXBbPACHU OT PE3CPBH B
HepaslIpeACACHATA ITeIaADa.

* OGexr ma ob6esnenka cbraacHo MCPO 9 ca puHaHCOBH aKTHBH, KOHTO CE€ OTYHIAT IO AMOPTH3HpPAHA
CTOMHOCT, KOUTO Ca IIPCAOCTABCHUTE 34CMH, THPTOBCKH B3CMAHHA M B3CMAHHATA OT CBBP3aHH AHIA. 34 TE3U
pumancoBH akTHBH APYKECTBOTO IIPH3HABA OYAKBAHI KPCAHTHH 3aryOH 34 IICAHA CPOK CHOOPA3HO KPCAUTHHSA
puck cbpraacHo nsuckpanuara Ha MCPO 9.

MCO®O 7 (upomener) Puuancou wuHCTpyMeHTH: OIIOBECTABAHHA OTHOCHO OOAEKYECHHETO 32
IIPEU3YUCACHUETO HA CPABHUTEAHH IIEPHOAM U CBBP3AHUTE C TAX OIIOBECTABAHUA IIPU IPHUAAIAHETO HA

MC®O 9 (B cuaa 3a roauran nepuoan ot 01.01.2018 r.- npuer or EK).

MC®O 15 Ilpuxoau O AOroBOpH € KAHEHTH (B cmAa 3a roamirau nepuoan ot 01.01.2018 r. -upuer or
EK). Tosu craHAapT € H3LAAO HOB CTAaHAAPT. TOH BBbBEMKAA LAAOCTCH KOMIIACKC OT IIPHUHIINIMN, IPABHAL H
IIOAXQAH 32 IIPU3HABAHETO, OTYUTAHETO U OIIOBECTABAHETO HA MH(OPMAIIUA OTHOCHO BHAQ, CYMaTa, IIEPHOA
U HCCHIYPHOCTHTIC BBB BPB3KA C IIPUXOAWTE M IAPHYHHUTC IIOTOILMH, IIPOH3XOKAAIIHM OT AOLOBOPH C
koHTpareHTH. CTAHAAPTDT IIIe 3AMEHU ACHCTBALIIUTE AO TO3H MOMEHT CTAHAAPTH CBBP3AHH C IIPU3HABAHETO HA
rpuxoan, ocHoBuo MCC 18 u MCC 11 u cBbp3anure ¢ TAX TbhAKyBaHUA. BoAernmuAT npuHIAIl HA HOBHAT
CTAaHAAPT € B CH3AABAHETO HA MOAEA OT CTBIIKH, YPE3 KOHTO OIPEACAAHETO HA IIAPAM:ETPUTE U BPEMETO Ha
IIPUXOAA €4 CHU3MEPHUMH CIIPAMO 3aABAKEHHETO Ha BCAKA OT CTPAHUTE IO CACAKATA IIOMEKAY UM. Karogosure
KOMIIOHEHTH Ca: a) AOTOBOPU C KAMEHTH C THPIOBCKA CBIIHOCT M OLIEHKA Ha BEPOATHOCTTA 3a ChOHpaHe Ha
AOTOBOPEHHTE CYMH OT CTpaHa Ha IPEAUPUATHETO CBLAACHO YCAOBHATA Ha AQACHHA AOrOBOp; ©0)
HACHTH(DUIIIPAHE HA OTACAHHTE 3aABAKCHHA 34 H3IBAHEHHE II0 AOLOBOPAa 334 CTOKH HAH YCAYTH -
OTIPAHUYIAEMOCT OT OCTAHAAHUTE IOETH AHTAKUMEHTH IO AOTOBOPA, OT KOUTO KAHEHTBT OH YEPIIHA U3TOAH;
B) OILIPEACAAHE Ha LIEHA HA CAEAKATA- CyMaTa, KOATO IPEAIPHATHETO OYaKBa, Y€ MMA IIPABO Ad IIOAYYH CPEIIY
IIPEXBBPASHETO Ha CBOTBETHATA CTOKA HAM VCAYTda KbM KAHCHTA - OCOOCHO BHHMAHHE CE OTACASl Ha
IIPOMEHAUBHA KOMIIOHEHT B I1eHaTa, (DHHAHCOBUA KOMIIOHEHT, KAKTO M Ha KOMIIOHEHTA, IIOAYIaBaH B HATYPa;
I) PasIpPCACACHMEC HA LICHATA HA OIICPALIHATA MEHKAY OTACAHHTC 3aABAKCHHSA 33 H3IIBAHCHHIC IIO AOTOBOPA -
obraaiiHO Ha 0a3a caMOCTOATEAHATA (HHAUBHAYAAHATA) IPOAAKHA I[CHA HA BCCKH KOMITOHEHT; M A)MOMCHTBT
HUAH IIEPUOABT Ha IPU3HABAHE HA IIPHXOAA - IIPH YCIIEIIHOTO HU3I'bAHECHHE HA 3aABAMKCHHUE II0 AOTOBOP Upe3
TpaHC(beprupaHEe Ha KOHTPOAA BBPXY OOCIIAHATA CTOKA HAH YCAyra, OMAO TO B AGACH MOMEHT HAH 32
OIIPEACACH IIEPHOA BBB Bpemero. Hampasenm ca moscHeHus 3a wmAeHTHUIUPAHE HA 3aABAKCHHA 32
U3IIbAHEHNE Ha 0a32Ta HA KOHKPETHH OOEIIAHMA 32 AOCTABKATA HA CTOKH HAU YCAYIH; O) 3a HACHTH(UIIIpaHE
AAAH APYKECTBOTO € IPHHIIUIIAA HAW ar€HT I[IPH IIPEAOCTABAHETO HA HA CTOKH HAH YCAYIM W B) IIPH
TpaHC(epa HA ANIEH3NH. BBBEKAAHETO Ha TO3H CTAHAAPT MOKE A4 AOBEAE AO ITO-CHILECTBEHN CACAHHTE
IIPOMEHH: 2) IIPH KOMIIAEKCHU AOIOBOPH, C OOBBP3aHU IIPOAAKOHM Ha CTOKH H YCAYTH - IIE € HEOOXOAHMO
ACHO PA3IPAHNYABAHE MEKAY CTOKHTE M YCAYTHTE HA BCEKH KOMIIOHEHT H YCAOBHE IIO0 AOTOBOPA; 0) BEPOATHOCT
32 IPOMsHA HA MOMEHTA Ha IIPU3HABAHE HA IPOAKOATA; B) YBEANYABAHE HA OIIOBECTABAHUATA; U I) BbBEIKAAHE
Ha AOI'BAHUTEAHH IIPABHAA 34 IIPHU3HABAHETO HA IIPUXOAH OT OIIPEACAECH THII AOTOBOPU - AHUIICH3HM;
KOHCHTHAIINN; CAHOKPATHO CBOMPAHH IIPEABAPHTEAHHN TAKCH; FAPAHIIIH U AP. ITOA. CTAHAAPTHT AOIYCKA KAKTO



ITBAHO PETPOCHEKTHBHO IIPHAOKECHHUE, TaKa M MOAU(UINPAHO PETPOCIEKTUBHO IIPUAOKEHHUE, OT HAYAAOTO
Ha TEKyIIUA OTYETEH IIEPHOA, C OIPEACACHH OIIOBECTABAHHUA 32 IIPEAXOAHHUTE IIEPUOAH. PBKOBOACTBOTO €
HAIIPABHAO IIPOYYBAHE U € OIPEACAHAO, Y€ IIPOMEHHTE B HOBUA CTAHAAPT HE OHXa OKA3aAU BAUAHHE BBPXY
CTOMHOCTHTE U KAACH(PHUKAIIMATA HA AKTUBUTE U ITACUBUTE, OIEPAIIMUTE U PE3YATATHTE OT ACHHOCTTA MY -1IO
OTHOIIICHHUE HA HETOBUTE IIPUXOAU OT ACHHOCTTA M/HAN B3EMAHHUATA My, AOKOAKOTO HE CE OYAKBA IIPOMAHA B
OH3HEC MOACAA, HHTO IIPOMAHA BBB BPEMEBUA XOPHU3OHT HA IIPEXBBPASHE HA KOHTPOAA KbM KAHEHTA OT
OKA3BAHUTE OT APYKECTBOTO YCAYIH MAHM OTYHTAHETO HA IIPOAAAKOUTE HA CTOKH;

° MC®O 10 (mpomenen) Koncoanpuparu dhunancosu orgera u MCC 28 (upomenen) Mupecturumu B
ACOLIMUPAHU U CBBMECTHH IIPCAIPHATHA - OTHOCHO IIPOA@xKOa HMAM BHOCKA HA AKTHBH MEKAY
HMHBECTHTOP H HETOBO ACOILMUPAHO MAU CBbBMECTHO IIPEAIpUATHE (HE € OIPEACACHA AdTA 34 BAM3AHE B CHAAQ,
HO IIIe C€ CYUTA, Ye¢ IPHUAAraHETO Ha Ta3u peAaknua e B cpotBercrBue ¢ MCPO).

3.2. H3meHeHUA U pa3dACHeHU:A, KOUTO BAe3aT B cuaa ot 01.01.2019 r. Ho He ce ca mpuetu or EK

KbM Aarara HA ChCTaBsHE Ha TO3U (DHHAHCOB OTYET €A U3AAACHH, HO HE €4 OLIE B CHAA (I/HAH He €A IIPHETH OT
EK) 3a roammun dunaHcoBH mepuoaw, samousainu Ha 1 sHyapu 2019 r. HOBH CTaHAApTH, IIPOMEHEHU
CTAHAAPTH H TBAKYBAHHUSA, KOUTO HE Ca OMAHM IIPHETH 32 IIO-PAHHO IIPHAOKEHHE OT ApyxectBoto. OT TAX
PBKOBOACTBOTO € IIPELIEHHAO, Y€ CACAHHTE OMXa HMMAAM IOTEHHIHAACH e(eKT B ObACIle 3a IIPOMEHH B
CYETOBOAHATA IIOAUTHKA U (DUHAHCOBHUTE OTYETH Ha APYKECTBOTO 32 CACABALIIN IIEPUOAH:

. MC®O 9 (mpomenen) - PuHAHCOBU HHCTPYMEHTH - OTHOCHO CAYYAH KOMIICHCAIIUM IIPH IIPEACPOYIHO
rroracsiBae (B cuaa 3a roamran mepuoan ot 01.01.2019 r.- me e npuer ot EK).

. MCC 28 (upomenen)- VIHBecTHIIMH B ACONMHUPAHU U CBBMECTHH IIPEAIPUATHA- OTHOCHO ABATOCPOYHH
Y9aCTUA B ACOIIMUPAHU U CBBMECTHH IPEAUpHATHA (B crAa 3a roaninnu nepuoau ot 01.01.2019 r.- me e npuer

ot EK).

. MCC 40 (mpomeneH) -/HBeCTHIIMOHHE UMOTH - OTHOCHO TpaHC(epH HA MHBECTHIIMOHHU HMOTH (B CHAQ
3a roauray repuoan ot 01.07.2018 r.- ve e nmpuer ot EK)

AoIreAHATEAHO, 34 IOCOYECHUTE O-AOAY HOBH CTAHAAPTH, IIPOMEHEHH CTAHAAPTH U IPUETH ThAKYBaHUA,
KOHUTO Ca M3AAA€HHM, HO BCe omle He ca B cuaa KbM 1 sayapm 2018 r. pBpKOBOACTBOTO € HpPOYydUHAO
BB3MOXKHUA UM €(EeKT U € OIPEACAHAO, Ye Te He Ouxa MMaAu e(eKT BbPXy CUETOBOAHATA IIOAUTHKA,
pecn. axTuBUTE, IIACHBUTE, OIEPAIMHTEC H PE3YATATUTE HA APY’>KECTBOTO IIOPAAM TOBa, 4e TO HeE
pasmoaara/onepupa ¢ Takua 06eKTH 1/ HAHU He PeaAn3upa IIOAOOHHU CACAKH U TPAH3AKIUM.

Tesn CTAaHAAPTH, IIPOMEHCHHU CTAHAAPTH U ThAKYBAHHUS BKATOYBAT:

. MC®O 2 (upomenen) [Taarmmane ma 6azara Ha aknmn- Kaacudukanms o OLeHABAHE HA TPAH3AKIIMHTE
0asupaHN Ha IAAIAHUA C aKITUU (B cHAa 3a roantnHy rrepuoan ot 01.01.2018 r.- e e npuer or EK).

. MCO®O 9 ,,@unancosu uacTpyMeHTH (M3MeHeH) — OTYHTaHE HA XCAKHUPAHETO, B cuaa oT 1 auyapu 2018
r., upuer or EC

. MC®O 16 Aususr (8 cuaa 3a ropntnan nepuoan ot 01.01.2019 r.- me e mpuer or EK
. MC®O 14 ,,OrcpodeHu CMETKU IPU PeryAHpaHH IieHH B cuaa ot 1 suyapu 2016 r., Bce oime He e mpuer
or EC

. MCC 19 ,,Aoxoau Ha HaeTH Auna“ (u3meneH) B cuAa ot 1 aayapu 2019 r., Bce ome me e npuer ot EC



MC®O 4 (mpomenen) 3acrpaxoBaTeAHH AOrosopu (B cuaa 3a roantnuu rnepruoau ot 01.01.2018 r.- mpuer
ot EK).

° [Toaobperus B MCPO Lluxba 2014-2016 (m. aexkemspu 2016 r.) -moaoOpernus B MCPO12 (B cuaa 3a
roanrran mrepuoan ot 01.01.2017 r.- me e mpuer ot EK), MCPO 1 u MCC 28 (B crAa 32 TOANIITHH ITEPHOAHT
ot 01.01.2018 r.- e ca npuern ot EK).

° [Toarobperus 8 MCPO Lluxba 2015-2017 (M. Aexemspu 2017 r.)- moaobpenus 8 MCC23, MCC 12 u
MC®O 3 b8 Bpb3ka ¢ MCDPO11 (B cmaa 3a roaumman neproan ot 01.01.2019 r.- me ca npuern ot EK).

. KPMC®O 22 (mpomeneH) -CACAKH C UIyKACCTPAHHA BAAYTA U ABAHCOBH ITAAINAHUA (BCHAA 32 TOAMIITHI
nepuoan o1 01.01.2018 r. -He e mpuero oTr EK).

. KPMCOO 23 (mpomenen)- HecuryprocTa Ipu TpeTHUpaHEeTo Ha AAHBITH BBPXY AOXOAA (BCHAQ 34 TOAMIITHI
rnepuoan ot 01.01.2019 r.- me e_npuero ot EK).

3.3. IIpuaoxkuma mepHa 6a3a

Hacrosmuar mexAnHeH (PUHAHCOB OTYET € H3TOTBEH IIPH CIIA3BAHE HA IIPHUHINIA Ha HCTOPHYECKATA LICHA,
MOAHUIINPAH B OIPEACACHH CAYYAH C IIPEOLICHKATA HA HAKOM AKTUBH W IIACHBH AO TAXHATA CIIPABEAAHBA
CTOMHOCT KbM Kpas Ha OTYCTHHA IIEPHOA, AOKOAKOTO TOBA CE HM3HCKBA OT CBOTBETHUTC CYCTOBOAHH CTAHAAPTH H
Ta3H CTOHHOCT MOMKE Aa OBAE AOCTOBEPHO YCTAHOBEHA. BCHYKHM IIOAOOHH OTKAOHEHHA OT IIPUHIIMIIA HA
HCTOPHYECKATA IIEHA €4 IIOCOYCHH IIPH OIIOBECTABAHE HA CYCTOBOAHATA IIOAHTHKA HA CBOTBETHHTE MECTa IIO-
HataTpK. Bemaxkn Aamnm 3a 2019 1. u 3a 2018 1. ca peACTaBeHH B XHA. AB., OCBEH aKO Ha CHOTBETHOTO MACTO
HE ¢ IIOCOYCHO APYTO.

3.4. KoucoanaupaH (pMHAHCOB OTYET HA APY?>KECTBOTO

"3aropa @urumsect" AA KaTO KOMIIAHHA MaiKa H3TOTBSL H IIPCACTABA KOHCOAMAHMpPAH (bHHAHCOB ordeT 3a 2019
r. B cpotBercrue ¢ MCPO, B KOUTO ce KOHCOAMAUPAT U (PUHAHCOBHUTE OTYETH HA BCUYKH ABIIEPHH APYKECTBA.

4. CueTOBOAHA ITOAUTHKA
4.1. OO0y npuAOIKeHUA
Haii-3sHauuMuTe CYETOBOAHH IIOAMTHKH, IIPHAATaHH IIPH H3IOTBAHETO Ha TO3U (DHHAHCOB OTYET, C€a

IIPEACTaBEHH ITIO-AOAY.

@QUHAHCOBUAT OTYET € M3TOTBEH IIPH CIIa3BaHE HA IIPHHIIUIINTE 32 OLCHABAHE HA BCHYKH BHAOBE aKTHBH,
I1ACHUBH, UPHXOAU U pasxoAu cbraacio MCQPO. basure 3a olleHKa ca OIOBECTEHH IIOAPOOHO IIO-HATATBK B
CYETOBOAHATA IIOAUTHKA KbM HHAUBHAYAAHNS (DHHAHCOB OTYET.

CACAB& Aa CE OT6CAC)KI/I, Ye IIpH HU3TOTBAHCTO HA IIPCACTABCHHUS (i)I/IHaHCOB OTYET Ca U3IIOA3BAHH CYCTOBOAHM
OIICHKHN M1 AOITYCKaHM. B%HPCKH e TC cCa 6331/IpaHI/I Ha I/IHCpOpMaL[I/IH, IIPpEAOCTaBECHA HAa PBKOBOACTBOTO KBbM
AaTaTa Ha H3rOTBAHC HaA CIJI/IHaHCOBI/IH OTYCT, PCAAHHUTE PE3YATATH MOTIAT Aa CC PA3AMYABAT OT HAIPABCHUTE
OIICHKH 1 AOITyCKaHUAA.

4.2. TIlIpeacraBaHe HAa (PUHAHCOBUA OTUET

®unancouar order e mpeacrabeH B cporsercrBue ¢ MCC 1 ,IlpeacraBane ma dhunancoBu ordern’.
ApyKecTBOTO IIPEACTABA OTYETA 32 IT€9aADaTa HAH 3aryOaTa U APyIus BCECOOXBATEH AOXOA B CAHHEH OTHET.



B ordera 32 (DHHAHCOBOTO CBCTOAHHE CE IIPEACTABAT ABA CPABHUTCAHH IIEPHOAA, KOTATO APYKECTBOTO IIpHAAra
CYETOBOAHA IIOAUTHKA PETPOCIIEKTHBHO, IIPEU3YNCAABA PETPOCIEKTHBHO ITO3UIINN BbB (DHHAHCOBUA OTYE; HAH
IpeKAacrUIIpa TO3HUIIHH BbB (DUHAHCOBHA OTYET H TOBA HMa CBIIECTBEH eEKT BBPXy MHAPOPMAIIHATA B
oTdeTa 33 (PUHAHCOBOTO CHCTOSHIE KbM HAYAAOTO HA IIPEAXOAHHA IIEPHOA.

APY)KCCTBOTO c HpI/ICAO Aa HpCACTaBH ABa CpaBHI/ITeAHI/I HepI/IOAa BBB BCUYKH CAy49aH C LICA OCI/II'ypHBaHC Ha
ITIOCACAOBATCAHOCT B IIPCACTABAHETO 34 BCAKA TOAHHA.

4.3. CueTOBOAHH IIPEAIIOAOIKEHUS U IIPUOAUSHTEAHH CUETOBOAHH OIICHKU

INpunroxeruero ma MCC wnsuckBa OT PBKOBOACTBOTO HA APY/KECTBOTO A2 HAIPABH HAKON CYCTOBOAHH
IIPEAIIOAOKEHHUA U IPUOAUSHTEAHU CYCTOBOAHU OLICHKH IIPU U3IOTBSAHE HA HHAUBHAYAAHUA (DHHAHCOB OTYET H
IIPK OIIPEACAAHE HA CTOHHOCTTA HA HAKOM OT aKTHUBHUTE, ITACUBUTE, IIPUXOAHUTE, PASXOAUTE U YCAOBHUTE AKTHBH
1 IacuBH. Bcmdku Te ca H3BBPIINEHM HAa OCHOBaTa HA HAH-AOOpaTa IIPEICHKA, KOATO € HAIIPAaBEHA OT
PBKOBOACTBOTO KbM AATATA Ha M3TOTBAHE HA (PHHAHCOBHUA OTYCT. | [pHOAMBNTEAHN OIIEHKH HE CE PASANYABAT OT
Te3M, OIIOBECTCHU B TOAHMINHUA (DHHAHCOB oTdeT Ha Apykectsoro kpM 31 Ackemspu 2018 r., ¢ m3kArodeHne Ha
IIPOMEHHTE B IIPUOAUSHTEAHATA OLICHKA HA IIPOBU3UHUTE, BbB BPB3Ka ¢ edpekra oT npuaarane za MCPO 9.

¢yHKL{I/IOHaAHa BAAyTa 11 BAAYTA HA HPCACTaB}IHe

®DyHKIIMOHAAHATA BAAYTA HA APYMKECCTBOTO € BAAYTATA, B KOATO CE M3BBPIIBAT OCHOBHO CACAKHTC B CTPAHATA, B
KOATO TO € PErucTpupaHo. ToBa ¢ OBATAPCKHAT ACB, KOATO CBIAACHO MECTHOTO 3aKOHOAATCACTBO € C (PUKCHPAH
KypC KbM eBpOTO 11pu chorHOIeHue 1 eBpo = 1.95583 as. BHbB onpeaeas oOmenHuTe KypcoBe Ha ObATapcKus
ACB KBM APYIUTC UYIKACCTPAHHM BAAYTH M3IIOA3BAHKH Kypca HAa CBPOTO KBbM CBOTBETHATA BAAYTA Ha
MEKAYHAPOAHHTE Iasapr. [Ipu IrepBOHAYAAHO IpHU3HABAHE, CACAKA B UIY/KACCTPAHHA BAAYTA CC 3aIINICBA BBB
(PYHKIMOHAAHATA BAAYTA KATO KBM CyMATA B UY;KACCTPAHHA BAAYTA CE IIPHAAra OOMCHHUAT KypC KM MOMCHTA Ha
CAeAKaTa UAH cpOuTHeTO. [lapuannTe cpeacTBa, B3EMAaHHATA U 3aABAKCHUATA, ACHOMUHUPAHU B Iy)KACCTPAHHA
BAAYTA C€ OTYUTAT BbB (DYHKIIMOHAAHATA BAAYTA KATO Ce IIPHAAra OOMEHHUSA Kypc, yoaukysan or bHD 3a Bcexn
paboren Aer. Kbpm 31 ackemBpH Te ce OIeHABAT B OBATAPCKH A€BA, KATO CE H3IIOA3BA 3aKAIOYUTEAHHSA OOMEHEH
kypc #Ha BHD kbM aataTa Ha bunancosns order. Edekrare 0T KypCOBUTE PA3AHKH, CBBP3AHU C YPEKAAHETO Ha
CACAKH B UYIKACCTPAHHA BAAYTA, HAM OTYHTAHETO HA CACAKH B UY)KACCTPAHHA BAAyTA IIO KYPCOBE, KOUTO Ca
PAa3AMYHH, OT TE3M, IO KOUTO ITbPBOHAYAAHO Ca OMAM IIPU3HATH, C€ BKAIOYBAT B OTYETA 32 BCCOOXBATHHSA AOXOA
B IIEPHOAA Ha BB3HHUKBAHETO HM. Baayrara Ha IpeacTaBfAne BbB (DUHAHCOBHUTE OTYETH HA APYKECTBOTO CBIIO €
OBATAPCKUAT ACB.

4.4. YupasaeHue Ha (PUHAHCOBHUTE PUCKOBE

B XOAad HA obMvaiHaTa CH ACHHOCT APYKECTBOTO MOKE Aa 6rbA€ H3AOKEHO HA PA3SAYIHU q)I/IHaHCOBI/I PpHCKOBE,
Haﬁ—Ba)KHI/ITG, OT KOHTO Ca: I1a3apeH (BKA}O"IBaH_[ BAaAYTCH PHCK, PUCK OT IIPOMAHA Ha CIIPABCAAHBATA CTOMHOCT U
IICHOBH pI/ICK), KPEAUTECH PUCK, AMKBUACH PUCK 1 PHCK Ha AI/IXBeHO—O6B"bp33HI/I IIapUYHA IIOTOIH. dunancoBuTe
PHCKOBEC TEKyIIO C¢e I/IACHTI/ICbI/II_II/IpaT, ns3MepBar u H216AIO,A,2.B’AT C IIoMomTa Ha pPa3sAMYHH KOHTPOAHH
MEXAaHU3MH, 32 Ad CE€ OIIPCACAAT AACKBATHU HACMHU Bb3HATPAKACHUS, LICHATA HA IIPUBACYCHUTE 32€EMHU 1 Ad CE
OIICHAT aACKBATHO Cl)OpMI/ITﬁ Ha IIOAABPIKAHE Ha CBO6OAHI/IT€ AUKBUAHH CPCEACTBA, Oes Aa Ce AOITyCKa
HCEOIIpaBAAHA KOHIICHTPAIIUA Ha AAACH PHCK.

4.5. AeduHHIUA U OIIEHKA HA €AEMEHTHUTE HA OTYETA 32 (PMHAHCOBOTO CHCTOAHHE

4.5.1. ABATOCPOYHU MHBECTUITHNA

A’bAI‘OCpO‘IHI/ITC HUHBCCTUIHH, IIPCACTABAABAINM AKOHUHM B ABINCPHH, ACOHHMHUPAHH H APYIH APYKeCTBa, Ca
IIPCACTAaBCHI BBB (bI/IHaHCOBI/IH OT4YET IIO II€HAa Ha HpI/IAO6I/IBaHC (CC6CCTOI>'IHOCT>, KOATO IIPEACTABAfIBA



CIIpaBCAAHBATA CTOMHOCT Ha BB3HAIPAKACHHUCTO, KOCTO € OnAO ITAATCHO, BKAFOYUTCAHO ITPEKHUTE PA3XOAHN IIO
HpI/IAO6I/IBaH€ Ha HHBECTULIUATA, HAMAACHA C HATPpYyIIaHATA O6C3L[CHK2L.

Apy)KCCTBOTO OTYHUTa CYCTOBOAHO CAHA HMHBECTHUIIUA KAaTO HMHBECTHUIIHA B ABIICPHO APYKECTBO, KOIaToO
VIIpPAXKHABA KOHTPOA. KOHTpOA”bT Ce m3pa3sgBa B IIPABOTO Aa C€ PBKOBOAU (]bI/IHaHCOBaTa H OIlepaTUBHATA
IIOAHUTHKA HA IIPCAIIPHUATHUETO, KATO C€ U3BAMYIAT U3IOAU B PE3YATAT HA ACfIHOCTTa My.

ACOLIHPAHO IIPEALIPUATHE € IPEAIIPUATHE, B KOCTO HHBECTUTOPDBT YIIPAXKHABA 3HAYUTCAHO BAHAHHUE, HO KOETO
HE IPEACTABAABA HHTO ABINEPHO, HUTO CMECEHO IIPECAIIPHATHE HA HMHBECTHTOPA. SHAYHTEAHOTO BAHAHHE CE
n3pasfBa B IIPABOTO HA YJIACTHE IIPU B3EMAHETO HA PEIICHHUSA, CBBP3aHH C (PUHAHCOBATA U OIEPATHBHATA
ACHHOCT Ha IPEAUPHATHETO, B KOETO € MHBECTHPAHO, HO HE M KOHTPOA BBPXY Tasu AeiiHocT. OOHMKHOBEHO
3HAYUTEAHO BAUSHHUE CE YIIPAKHABA, KOraTO HHBECTUTOPBT npurekaba 20 HAM TTOBEYE ITPOITEHTA OT IAACOBETE B
IIPEAITPUATHETO, B KOETO € HHBECTUPAHO.

"3aropa PurnBect AA OTIHTA HHBECTHIIHMNUTE CH B ABIICPHU IIPEAIPUSTHS B MHAUBHAYAAHITE CH OTYCTH IIO
OH3HEC MOAEAA HA ABP/KAHU 32 IIPOAAKOA U ChOMpaHe (DHHAHCOBU AKTHBU.

[Ipuremxapanure OT ApyxKecTBaTa B I'pyriara HHBECTUIIHMM B APYTH APYKECTBA ITOAAEKAT Ha CKETOACH ITPETACA 32
obesmenka. [1pu ycramopsaBaHe Ha ycAOBHA 3a OOESIICHKA, TA CE OTPassfABa IIpe3 APYI BCCOOXBATCH AOXOA, B
pesepB OT mpeoleHKa 3a CIPaBEAAHBA CTOHHOCT Ha OOPCOBO THPIYBAHUTE AKIUU CE IPUEMA ITOCACAHATA
6opcosa mera kpM 31 AexemBpu 2019 1. Pesyarara OT TAXHOTO OIIEHABAHE CE€ ITOCOYBA AMPEKTHO B II€d4aAdarta
HAN 3arybaTa Ha APYKECTBATA OT IPyIIaTa B OYETA 32 BCCOOXBATHUA AOXOA.

[Ipn moxynka m mpoaaxba Ha MHBECTUIINU B ABIIECPHH M ACOLIMMPAHU APY/KECTBA Ce IprAara "Aarata Ha
CKArOuBaHE' Ha CACAKATA.

MuBecturuure ce OTIHCBAT, KOIATO C€ IPEXBBPAAT IIPaBaTa, KOUTO IIPOU3THYAT OT TAX HA APYTH AHIA IIPH
HACTBIIBAHETO HA ITPABHHTE OCHOBAHHUSA 34 TOBA M IO TO3HM HAYHH CE 3aryOBa KOHTPOAA BBLPXY CTOIAHCKUTE
U3rOAU OT CBOTBEHUS KOHKPETEH Tull mHBecTHiuu. ledanbara/(3arybara) or mpoAakbara MM Ce IIPEACTaBs
cpotBeTHO KbM "[leuanba ot dpunancoBa AciiHOCT" B OTYeTa 32 BCCOOXBATHHA AOXOA (B IteuanbaTa nan 3arybara
332 TOAMHATA).

IT HNXOAHUTE OT AUBUACHTH, CBbP3aHU C ABATOCPOYHUTE MHBCCTUIINHN CC IIPHM3HABAT KAaTO TCKYIIM IIPUXOAHU M CC
b
HPSACTQBHT B OTYETA 32 BCEOOXBATHUA AOXOA KBbM CTAaTHATA "TTegaaba ot (1)I/IH’AHCOB2_ ACfIHOCT”.

Karto ABATOCpOYHA MHBECTHIIHA B ABINCPHH ApyKecTBa, "3aropa Puummsect" AA xaacudmmmpa ygactuero
CH B KAIIMTAAA HA CACAHHTE APYIKCCTBA:



2019 r. 2018 r
HamnmeHoBaHMe HA ABIIIEPHOTO

% Ha Bpoit % Ha Bpoii
APY?KECTBO
y4aCTHETO aAKIHIHI y4aTHeTOo KU
CHN Nmorn AACHILL 55,82 362 800 55,82 362 800

4.5.2. UeBEeCTUIIMOHHU UMOTH

VHBeCTUIIMOHHUTE HMMOTH C€ OIICHABAT IIBPBBOHAYAAHO IIO CEOECTOMHOCT, BKAIOYBAINA IIOKYIIHATA IICHA H
BCAKAKBH PAa3XOAHM, KOHTO Ca IPAKO CBLP3aHH C HMHBECTHUIIMOHHHA HMOT, HAIIPUMEP XOHOPApH 32 IIPABHH
VCAYTH, AAH'BITH ITO IIPEXBBPAAHE HA IMOTA M APYTH PA3XOAH IIO CAECAKATA.

Moaea Ha CIIPaBEAAMBATA CTOMHOCT

Apy)KCCTBOTO OTYHUTA KaTO MHBECTUIIMOHHN MMOTH 3€Ms 1 CI'PAAH, KOUTO CE ABPIKAT 34 IIOAYIABAHE HA IIPHUXOAH
OT HAa€M M 32 YBEAMYCHIEC HA KaIIUTAAQ, II0 MOAEAA HA CIIPABCAATIBATA CTOMHOCT.

HHBCCTI/IL[I/IOHHI/ITC UMOTH C€ IIPCOIICHABAT HA TI'OAHIIIHA 0232 M Cce BKAIOYBAT B OTYETA 32 Cl)I/IHaHCOBOTO
CbCTOAHHE IIO ITA3apHUTE UM croitmoctu. Te ce OIIPECACAAT OT HE3ABUCHUMH OLICHUTCAH C HpOCpCCI/IOHaA’rl
KBaAI/ICl)I/IKaL[I/IH U 3HAYHUTCACH HpO(pGCHOHaACH OIINT B 3aBHCHUMOCT OT XapakTepa M MCECTOHAXOXACHHCTO Ha
HMHBCCTUIIMOHHUTEC UMOTH, 62.31/Ipaf/‘IKI/I C€ Ha AOKAa3aTCACTBA 32 ITa3apHUTC YCAOBHUS.

Beska rmeganba nam 3aryba oT IpOMAHA B CIIPABEAANBATA CTOHHOCT HAU OT IIPOA2KOA HA AAACH MHBECTHIIHOHCH
HMOT Ce IIPU3HABA He3a0aBHO B IeyaAbaTa an 3arybara Ha pea ,,Ileqanba /(3aryba) ot mpomsHa B CTOIHOCTTA
HAa MHBECTHIIHOHHUTE UMOTH .

4.5.3. OcHoBeH KarmuTaA
OCHOBHHAT KAIIUTAA CE IIPEACTABA 110 HETOBATA HOMUHAAHA CTOMHOCT U ChOTBETCTBA Ha aKTyaAHATa My CbACOHA
perucrparus.

4.5.4. Pesepsu
PesepBure Ha ApyxecTBOTO ce 00Opa3yBaT OT paslpeAeAfne Ha (DUHAHCOBUTE MY PE3YATATH 3a ChOTBETHHA
IIEPUOA, CAEA OOAAraHETO UM C AAHBK BBPXy HedardaTa, OT €MUTHPAHE Ha AKIIMH HAH PEAAH3HpPAHE HA
OH3HECKOMOMHAIINH, B KOUTO APY/KECTBOTO € CTpaHa. PesepBure Ha APYKECTBOTO MOIAT AA CE M3IIOA3BAT CAMO C
perrenne Ha OBIIOTO CHOpaHHE HA AKIIMOHEPUTE, ChIAACHO T'bPrOBCKUSA 3aKOH 1 Y CTaBa Ha APYKECTBOTO.

4.5.5. 3aAbpAKEeHUA KbM HAETU AWIA

I aamen cooumen ommyck

Coraacuo Koaexca Ha TpyAa IPaBOTO HA IIOA3BAHE HA OIPEACACHHA IIOAArA€M IOAMIIEH OTIYCK CE 3aIla3Ba U
B CAy4YaWTe, KOIaTO HE € M3IOA3BAH B TOAMHATA, 32 KoATO ce orHacit. B cvorsercrsne ¢ MCC 19 "Aoxoan

Ha HACTHU AI/ILIH." pa3xoAa 3a OTIIYCKH CC€ HAYHCAfABA KATO PaA3XOA H C€ IIPHU3HABA KATO 3aABAKCHHC KbM
CAYKITCAUTC B TOATHATA, 32 KOATO CC OTHACSH.



Aegpurnuparu doxodu npu nencuoruparie

B cporBercTBHE ¢ m3nckBanmATa Ha Koaekca Ha TpyAa, IIPH IIPEKPATABAHE HA TPYAOBHUSA AOTOBOP HA CAYKHTCA,
IIPUAOOHA  IIpaBO Ha IIEHCHA 32 OCHUIYPUTEACH CTak H Bb3PACT, XOAAHHIBT MY H3IAAIIA OOE3IIETEHHE B
ABYKpPAaTEH pa3Mep Ha OPYTHOTO TPYAOBO BB3HAIPAKACHUE, aKO HATPYUAHHAT TPYAOBHA CTAXK B APYKECTBOTO €
ITO-MAABK OT ACCET TOAUHH, HAH B ITICCTKPATCH PpasMep HA OPYTHOTO TPYAOBO BB3HAIPAKACHIC, IIPH HATPYIIAH
TPYAOB CT2K B APY/KECTBOTO HAA AECET ITOCACAOBATEAHN TOAWHI.

HOpaAI/I TOBA, 9€ HAMA AOCTATbYHO AAHHH 32 HAACIKAHO OIIPCACAAHE HAa pasMepa HA AbAJKUMHTC O6€3H_[CTCHI/IH,
KaKTO MW IIOPAaAH OYAKBAHHTC IIPOMCHH B IIPOMCHH B HOPMAaTHBHATA prA6a, B TO3H CpI/IHaHCOB OTYECT HC €
HAYMCACHO 3aABAKCHHUC 34 U3ITAAIIAHC HA O6C3H_[€T€HI/IH Ha HACTHUTC AWIIA IIPHU IICHCHOHUPAHE.

4.5.6. ITpuxoau

OCHOBHHTE IIPUXOAHM, KOHTO ApPYKECTBOTO TICHEpHpa Ca CBBP3AHH C AHUXBH IIO IIPCAOCTABCHM 34CMH,
IIPEOIICHKH HA (DHHAHCOBH aKTHBM OTYHTAHHU IIO CIPABEAAMBA CTOHMHOCT B Iledanbara M 3ary0aTa, IMOKYIIKO —
IIPOAKOA Ha B3EMAHHUAA, ITOKYIIKO — IIPOARKOA HA UMOTH U APYIU

3a A2 OIIPEACAT AAAH U KAK AQ ITPU3HAC IIPUXOAU, Apy')KCCTBOTO H3ITIOA3BA CACAHHUTEC 5 croImkm:

1. MaenTuduimpane Ha AOTOBOPa C KAHEHT

2. Vaertndurmpane Ha 3aAbAKCHHIATA 32 H3ITbAHCHIE

3. OnpeaeAdHe Ha II€HATA HA CAEAKATA

4. PasnipeAeAeHre Ha IIEHATA HA CACAKATA KbM 3aABAKEHHATA 32 U3IIbAHEHIE

5. IlpusnaBane Ha IIPUXOAUTE, KOTATO Ca YAOBACTBOPEHH 3aABAKECHHUATA 3a U3ITbAHEHHE.

HpI/IXOAI/ITC ce HpI/I3HaB’2lT AU B AAQACH MOMCHT UAHM C TCUYCHUC HA Bp€M€TO, KOrato mAM AOKATO Apy)KCCTBOTO
YAOBACTBOPH 3aABAKCHHUATA 34 U3ITbAHCHHC, HpCXBBpAHﬁKH O6CH_IaHI/ITC CTOKHM MAH YCAYI'Y Ha CBOUTC KAMCHTH.

Apy)KCCTBOTO IIpHU3HABA KATO 3aADBAKCHHUA IIO AOTOBOD BB3HATPAKACHHE, IIOAYYCHO IIO OTHOIICHHC HaA
HEYAOBACTBOPECHU 3aABAXKCHUA 32 HM3IIBAHEHHE M TIH IIPEACTaBA KaTO APYIH 33aABAKEHHA B OTYCTA 32
(i)I/IHaHCOBOTO cecrosuue. I1o ChbIIUA HAYUH, AKO Apy)KSCTBOTO YAOBACTBOPH 3AABAKCHHC 32 H3IIbAHCHHE,
IIpEAH A2 IIOAYYH BB3HAIPAKACHHUETO, TO IIPU3HABA B OTYCTA 324 CpI/IHaHCOBOTO CbCTOAHUE HAHM AKTHB IIO
AOIOBOpP2a, UAH B3€MaHE, B 3aBUCHUMOCT OT TOBa AAAHM CE€ M3HCKBA HEINO APYIO OCBEH OIIPEACACHO BpPEME 3a
IIOAyYaBaHE HAa Bb3HATPAKACHHUCTO.

4.5.7. IIpUXoAH OT AUXBU U AUBUACHTU

HpI/IXOAI/ITC OT AUXBHU Ca CBbP3aHHU C IIPEAOCTABEHU 3a€MH Ha APYId APY)K(?CTB’& U AOTOBOpPH 32 IIE€CHsl. Te ce
OTYHUTAT TCKYIIO IIO MCTOAQ HA Cq)CKTI/IBHaTa AMXBA.

HpI/IXOAI/ITC OT AUBUACHTH C€ IIPU3HABAT B MOMEHTA HAa Bb3HUKBAHE HA IIPABOTO 32 IIOAYYaBAHE HA ITAAIIAHETO.

4.5.8. OnepaTuBHU Pa3XOAHU

OHCPHTI/IBHI/IT@ pﬂ3XOAI/I ce HpI/ISHaBﬂT B mmevaAbaTa MAM 3ary6aTa HpI/I IIOA3BAHCTO HA YCAYIHUTC HAHM Ha AaTaTa
Ha Bb3HHKBAHCTO HM.

ApyKecTBOTO OTYNTA CAUH BHA Pa3XOA, CBBP3aHH C U3I'BAHCHHUETO Ha AOTOBOPHUTE 32 AOCTABKA Ha YCAYTH C
KAMEHTH: PAa3XOAHM 34 CKAIOYBaHe/IIOCTHrane Ha AOrosopa. Koraro pasxoamure He OTroBapsT Ha yCAOBHATA 32
pascpousane cbpraacHo m3ucksanuAta Ha MCQPO 15, cpinure ce Hpu3HABAT KATO TEKYIM B MOMEHTA Ha
BB3HUKBAHETO UM KAaTO HAIIPUMEP HE CE OYAKBA Ad OBAAT Bb3CTAHOBEHH HMAH IIEPHOADBT HA PA3CPOYBAHETO UM €
AO €AHA TOAUHA,



CACAHI/ITC OIICPATUBHU PA3XOAHM BHHAI' CC OTPA3sABAT KATO TCKYII PA3XOA B MOMCHTA HAa Bb3HHUKBAHCTO MM:

—  OOIIH 1 aAMHHUCTPATHBHE PAa3XOAH (OCBCH aKO HE €4 32 CMETKA Ha KAHCHTA);

— Pasxoan 3a Opak Ha MATEPHAAHI 3aI1ACH;

—  PasxoAn, cBBP3aHH C H3ITbAHEHIE HA 3aABAKEHIETO;

— PasxoAnm, 3a KOHMTO HPEANPHATHETO HE MOXKE Ad OINPEACAU, AAAHM CA CBBP3aHH C YAOBACTBOPEHO HAH
HEYAOBACTBOPCHO 3aABAKCHIE 32 H3ITbAHCHHC.

4.5.9. Pa3xoAu 32 AUXBH U PA3XOAH II0 3a€MH

PaSXOAI/ITe 3a AUXBH C€ OTYHTAT TCKYIIO IIO MCTOAA HA C@CKTI/IBHS.TH. AUXBaA.

PasxoAmnTe 1O 3aeMH OCHOBHO IIPEACTABAABAT AUXBH I10 3aeMHUTe Ha APyKeCcTBOTO. BCHUku pasxoAH 110 3aeMu,
KOHTO AHPEKTHO MOTaT Aa O'bAAT OTHECEHH KbM 3aKYIYBAHETO, CTPOUTEACTBOTO MAW IPOU3BOACTBOTO HA CAMH
OTrOBapAIll HA YCAOBHATA aKTUB, CE KAIINTAAH3HPAT IIPE3 IIEPHOAA, B KOUTO Ce OYaKBA aKTHBBT Ad OBAE
3aBBPIIICH U IPUBCACH B TOTOBHOCT 34 U3IIOA3BAHE HAN IPOAAKOa. OCTAHAANTE PA3KOAH ITO 3aCMH CACABA Ad CC
IIPU3HABAT KATO PA3XOA 34 IIEPHOAQ, B KOHTO ca BBb3HHUKHAAH, B OTYETa 34 I1e4aAbaTa MAM 3aryOara UM Apyrus
BCEOOXBATEH AOXOA Ha peA ,,Punancosu pasxoan”.

4.6. AabpuyHO O0AaraHe

ChraacHO OBArapCKOTO AAHBYHO 3aKOHOAATEACTBO 3a 2019 I. ApyKecTBAaTa ABAMKAT KOPIOPATHBCH ITOAOXOACH
AAHDBK (AAHDBK OT Iregardara) B pasmep Ha 10 % Bbpxy oOaaraemara regasda, karo 3a 2018 r. Toi cpmro e 6ma 10
%. 32 2020 r. parpunaTa craBka ce 3anassa Ha 10%.

Apy)KCCTBOTO IIpuAara OararCOBHA MCTOA Ha 3aADBAKCHHATA 32 OTYHTAHC HA BPEMCHHHUTC AAHDBYIYHH PA3AUKH,
Ipu KOHTO BPpEMCHHHUTEC AAHDBYHH PAZAHKH CE€ YCTAHOBABAT YpPE3 CpaBHABAHE HA IIPEHOCHATA CTOIHOCT C
AaHBbYHATA OCHOBAa Ha AKTHBUTC M IIACHUBHTC. Vceranopenure OTCPOYCHHM AAHBYHH AKTHUBHM M IIACHBH CC
KOMIICHCHPAT ¥ AAHBIHHUAT Cq)CKT C€ M3YHCAABA YPE3 IPUAATAHEC HA AAHbIHATA CTABKA, KOATO CE€ OYaKBa Aa 6"bA€
IIPHUAOKCHA IIPU TAXHOTO O6paTHO IIPOABACHHC B 6"bA€LT_IC. OTCpO‘IeHI/ITe AAHBYHH 3AABAKCHUA CE IIPHU3HABAT
IIp BCHUYKHM CAyYald Ha BbB3HHKBAHC, a OTCPOYCHUTC AAHDBYHM aAKTHBHU, CaMO AO CTCIIEHTA, AO KOATO
PPKOBOACTBOTO CHHTA, Y€ € CUT'YPHO, Y€ APYKECTBOTO III€ PCAAU3HPA Heqa/\6a, 3a Ad U3IIOA3BA AAHBbYHUA aKTHUB.

CbraacHo ACHCTBAIIIOTO AAHBYHO 3aKOHOAATEACTBO 34 IIEPUOAA APYKECTBOTO OTYHTA 3aryoa.
4.7. AusuaeHTH

,A,I/IBI/IAéHTI/ITC Ce IIPH3HABAT KATO HAMAACHHEC HA HCTHHUTC AKTHBHU HAa APYKCCTBOTO M TEKYIIO 3aADBAKCHHC KbM
CO6CTB€HI/IHI/IT€ Ha aKITMOHCPHUS KAITUTAA B IICPHOAA, B KOWTO € Bb3HUKHAAO IIPaBOTO 324 ITOAYIaBaHC.

ITpes TeKyIus IIepUOA He € B3EMAHO PEILCHUE 32 PASIPEACACHUE HA AUBHACHT.
4.8. Cppp3anu auna
3a IeATa Ha M3TOTBAHETO HA HACTOAINMSA (DHMHAHCOB OTYCT IIPCAIIPHATHATA CE CUNUTAT 32 CBBP3AHU AN, KOTATO
CAHO OT TAX € B CHCTOSIHIE Ad KOHTPOAHPA APYTOTO MAM MOXKE Ad VIIPAKHABA 3HAYHTCAHO BAMSHIC BBPXY APYTOTO
B IIPOLICCA HA B3eMaHe Ha (DUHAHCOBH H OIICPATUBHE PCIIICHUL.

4.9. AOXOA HA aKIIUA

AOXOA"I:»T Ha €AHA aKIIUA CE HM3YMCAfIBA HAa OCHOBAaTa Ha HETHATa negaAba 3a IIepuoAa u O6LT_[I/IH 6pOfI Ha
OOMKHOBEHUTE HIOUMEHHU AKITHIH Ha APYKCCTBOTO.



4.10. Punancopu uaCcTpyMeHTH ChraacHO MCPO 9, cunrano ot 01.01.2018 r.
4.10.1. TIIpusHaBaHE U OTIIHICBAHE

@unuancoBure akTHBH U (DHHAHCOBUTE ITACHBH C€ IIPHU3HABAT, KOraTo ApPyXeCTBOTO CTaHe CTpaHa IIO
AOIOBOPHHTE YCAOBHA HA (PUHAHCOBHA HHCTPYMEHT.

PdupancoBUTE AKTUBHU CE OTIIHCBAT, KOIaTO AOFOBOpHI/ITC HpaBa B’pr}7 HapI/I‘IHI/ITC IIOTOIIX OT (bI/IHaHCOBI/IH
AKTHUB U3THUYAT A KOIrato (i)I/IHaHCOBI/IHT AKTHUB U I10 CBIIECTBO BCUYKH PHUCKOBE M M3IOAH CE IIPEXBBPAAT.

@uHAHCOBHUTE ITACHBH CE€ OTIIMCBAT, KOTATO 3aABAKEHHETO, ITOCOYEHO B AOTOBOPA, € M3ITBAHEHO, € OTMEHEHO
HAHM CPOKBT MY € U3TEKDA.

4.10.2. Kaacudukanusa u IIbPBOHAYAAHO OLIEHABAHE HA (DUHAHCOBUTE AKTUBU

ITopBoHaYaAHO (PUHAHCOBHUTE AKTUBU CE OTUUTAT IO CIPABEAAHBA CTOMHOCT, KOPHIHPAHA C Pa3XOAUTE IIO
CAEAKATA, C U3KAFOYEHNE HA (DUHAHCOBUTE aKTHUBH 110 CIPABEAANBA CTOMHOCT 1Ipe3 IeuardaTa HAM 3arydara u
TBPrOBCKUTE B3EMAHHSA, KOUTO HE CBABPIKAT CBIIECTBEH (PHHAHCOB KOMIIOHEHT. [IbpBOHaYaAHATA OIlCHKA HA
prHAHCOBHUTE AKTHBU 110 CIIPABEAAHBA CTOMHOCT IPE3 IeUaAbaTa HAH 3aryoaTa He Ce KOPUIHPA C PA3XOAHUTE 110
CAEAKATa, KOUTO CE OTYUTAT KATO TEKYIIH pa3XxoAd. [IbpBoHAUaAHATA OIIEHKA HA THPTOBCKUTE B3EMAHHSA, KOUTO
HE CBABPAT CHINECTBEH (PUHAHCOB KOMIIOHEHT IIPEACTABAABA IIEHATA Ha cAeAKaTa cbraacHo MCPO 15.

B saBucumocr or maumma ma IIOCACABAIIIO OTYHUTAHE, (pI/IHaHCOBI/ITC AKTUBH CC KAaCI/Iq)I/ILII/IpaT B €CAHA OT
CACAHHTEC KATCTOPHH:

o ABATOBH HHCTPYMCHTH 110 aMOPTH3HpPaHa CTOfIHOCT;

o CpI/IHaHCOBI/I AKTUBU 110 CIIPABCAAMBA CTOMHOCT Ipes regaAbaTa nAu 32.FY62,T3;

o CpI/IHaHCOBI/I AKTHBHU IIO CIIPABCAAMBA CTOMHOCT IIpe3  Apyr BCeOOXBATEH AOXOA C HAU Oes
péKAaCI/IqJI/IKaHI/ISI B HevaAbData mAm 321Fy69.T2l B 32aBHCHMOCT A2AM Ca ADBATOBH HAH KAIITUTAAOBH
HUHCTPYMCHTH.

KAaCI/ICpI/IKaHI/ISITa Ha qJI/IH’ZLHCOBI/ITe AKTHBH CC OIIPCACASA HA Oaszara Ha CACAHHTE ABC YCAOBHAA:

®  OH3HEC MOAEABT Ha APYKECTBOTO 3a VIIPaBACHNE HA (PUHAHCOBUTE AKTUBH;

®  XAPAKTEPUCTUKUTE HA AOTOBOPHUTE IIAPUYIHH IIOTOLN HA (DUHAHCOBHS AKTUB.
Berdku IpHXOAT B PasXOAH, CBBP3aHH ¢ (PHHAHCOBHTE aKTHBI, KOUTO Ca IIPU3HATH B I1e4aAbaTa U 3arydarta, ce
BKAIOUBAT BbB (PUHAHCOBH Pa3sXOAH, (PHHAHCOBH IIPUXOAU C HU3KAFOUCHHE HA OOE3LIEHKATA HA THPIOBCKHTE
B3CMAHIA, KOSATO Ce IIPEACTaBA Ha peA ,lleanba or dummHamcoBa AcHHOCT B OTYeTa 3a 3a Iedanbara AW
3ary0ara 1 Apyrus BCEOOXBATEH AOXOA.

4.10.3. TITocaeaBalno oreHABaHE HA (PUHAHCOBHUTE AKTHBU

ABATOBH MHCTPYMEHTH 110 AMOPTHU3HPAHA CTOMHOCT

PuHancoBUTE AKTUBH CE OIIEHABAT II0 AaMOPTHU3HPAHA CTOfIHOCT, AKO AKTUBUTE USIIBAHABAT CACAHUTE KPUTEPUU
1 HE Ca OIIPCACACHH 32 OLICHABAHC 110 CIIPABCAAHBA CTOMHOCT upes3 nevardaTa u 3ary6aTa:

o APYKECTBOTO yIIPABAABA AKTHBUTC B PAMKHTC HaA onsuec MOAEA, 9HATO HEA € Ad ABPIKH q.)I/IHaHCOBI/ITC
AKTHBH 1 Ad c1>6Hpa TEXHUTE AOTOBOPHHU IIAPHUYHU ITOTOIH,

o CbIrAAaCHO AOTOBOPpHHUTE YCAOBHA Ha q)HHaHCOBI/IH AKTHB Ha KOHKPCTHH AATH BB3HHUKBAT IIAPHIHH
IIOTOIIM, KOHUTO Ca CAHMHCIBCHO ITAAIIAHHWA IIO TAABHHUIIA M AHNXBa BBPXYy HEIOraceHaTra CymMa Ha
TAaBHHUIIATA.

Tasu KaTEeropus BKAIOYBA HCACPHUBATHUBHU CbI/IHaHCOBI/I AKTUBM KaTO 32a€EMH MW B3EMaHUA C (pI/IKCI/IpaHI/I AU
OIIPCACAMMH ITAAITAHMSA, KOUTO HE CC KOTHPAT HAa AKTHBCH IIa3ap. CACA II'PPBOHAYAAHOTO IIPHU3HABAHC TC CC
OLICHABAT II0 AMOPTHU3HUPAHA CTOIMHOCT C M3ITOA3BaHE Ha MCTOAQ Ha C(ﬁbCKTI/IBHaTa AMXBA. AI/ICKOHTI/IpaHC HC CC



M3BBPIIBA, KOrato epEKTHT OT HETO € HECBHIIECTBEH. APYKECTBOTO KAACH(UIINPA B TA3H KATETOPHUSA ITAPHUTE H
[APUYHUTE CKBHBAACHTH / IAPHYHHUTE CPEACTBA, THPIOBCKUTE U APYIU B3CMAHUS, KAKTO M PEIUCTPHPAHU Ha
Hopcara OOAHIAIINHN, KOUTO IPEAN €a OHAN KAACH(DHUITUPAAN KATO (DHHAHCOBH AKTHBH, ABPKAHH AO IIAACK B
cpotBercrBue ¢ MCC 39.

Teproscku B3eMaHUA

THProBCKUTE B3EMAHHUA CA CYMH, ABAKUMH OT KAMEHTH 32 IIPOAAACHH CTOKH HAH YCAYIH, M3BBPILCHH B
OOHMUAlHIUA XOA Ha CTOIAHCKATA AeHHOCT. OOHKHOBEHO Te€ Ce ABAKAT 33 YPEKAAHE B KPATBK CPOK H
CACAOBATEAHO €2 KAACH(DHUIINPAHN KATO TEKYIIH. TbPrOBCKATE B3EMAHHSA CE IIPU3HABAT IIbPBOHAYAAHO B PasMep
Ha OC3YCAOBHOTO BB3HAIPAKACHHE, OCBEH aKO CBABDIKAT 3HAUYNTCAHN KOMIIOHCHTH Ha (PUHAHCHPAHE.
ApyKECTBOTO ADBPIKU TBPIOBCKHTE B3eMAHHMA C II€A CbOMpaHE HA AOTOBOPHUTE IIAPUYHU IIOTOLU K
CACAOBATEAHO I'M OIICHABA II0 AMOPTHU3HPAHA CTOMHOCT, KATO H3IIOA3BA METOAA Ha e(PEKTHBHATA AMXBA.
AMCKOHTHPAHE He Ce U3BBPIIBA, KOTATO e(DEKTHT OT HETrO € HEChIIIECTBEH.

PuHAHCOBU aKTHBH II0 CIIPABEAANBA CTOMHOCT IIpe3 Ireuyasbara uau 3aryoara

DurHAHCOBH aKTHBH, 32 KOHTO HE € IIPHAOKUM OH3HEC MOAEA ,, ABPKAHH 34 CHOHPAHE HA AOTOBOPHHUTE APHUIHI
oTouu’ AU OHM3HEC MOAEA ,,ABPMKAHU 32 CHOHpPaHE U IPOAKOA™, KAKTO M (DHHAHCOBU AKTHBHU, YHHTO
AOTOBOPHH IAPUYHH IIOTOIH HE €4 CAMHCTBCHO IIAAIIAHNSA HA TAABHUIIA U AUXBH, CE€ OTYIHTAT IIO CIIPABEAAUBA
CTOHHOCT IIpe3 1reganbara uAn 3aryoara.

Tasn KaTCropusa CbABPIKA CBIIO TaKa MHBECTHLHU B KaAIIMTAAOBH HHCTPYMCHTH. Apy)KCCTBOTO OoTYHuTa TE3U
HWHBECTHLIHU 110 CHIPABCAANIBA CTOMHOCT Ipes3 negaAbaTa UAn 3ary6a’ra 1 HE € HAlIpaBUAQ2 HECOTMEHHUM I/I360p Ad
TH OTYHTA IO CIIPABCAAHBA CTOMHOCT Ipe3 Apyr BCEOOXBATEH AOXOA. HpOM@HHT@ B CITpaBCAAHBATA CTOIMHOCT HA
AKTUBHUTE B TAa3W KATCIOpHsA CE OTPa3fABAT B negaAbaTa u 3ary6a’ra. CHpaBCAAI/IBaTa CTOMHOCT Ha (pI/IHaHCOBI/ITC
AKTHBU B Ta3W KaTCroOpHs CE€ OIPCACAA 9IPE3 KOTHPAHHM IICHH HA AKTHBCH IIa3ap HMAHM YPE3 HM3IIOA3BAHE HaA
TCXHHUKH 32 OICHABAHE, B CAY‘Iﬂﬁ Y€ HAMA AKTHUBCH IIasap.

4.10.4. OGe3ueHka Ha (PUHAHCOBUTE AKTUBU

Hosure usucksanns 3a obesuenka coraaceo MCPO 9, msmoassar mosede mHAOPMALNA, OPHEHTHPAHA KbM
OBACILETO, 32 Ad IIPH3HAAT OYAKBAHUTE KPCAHTHH 3aIyOM — MOACABT 34 ,,09AKBAHITE KPEAUTHH 3aIyOH’, KOHTO
3aMeCTBa ,,MOAEAA Ha IIOHEceHuTe 3aryou’’, upeacraben B MCC 39.

WNucTpymeHTHTE, KOUTO IOHAAAT B OOXBATa HA HOBHTE W3HCKBAHUSA, BKAIOYBAT 3a€MH U APYTH ABALOBH
(pUHAHCOBH AKTHBH, OLICHABAHH II0 AMOPTH3HPAHA CTOMHOCT, THPIOBCKH B3E€MaHHSA, AKTHBH 110 AOIOBOPH,
Ipu3HATH H ouneHmBaHH cbraacHo MCOPO 15, kakTo M KPEAUTHH aHIKUMEHTH U HIKOM AOTOBOPH 3a
dpuHanCcOBa rapanua (IIPX EMHTEHT2), KOUTO HE CE OTYHUTAT IO CIPABEAAHBA CTOMHOCT IIPE3 IIeYardaTa MAU
3arybara.

Apy)KCCTBOTO HAYMCAABA O6€3H€HK2 Ha THPrOBCKHTC B3EMaHUs, KOUTO HE Ca o0e3neveHn ChC 32A0T HA AKITHM .
Karo NHAUKATOPU 34 IIOTCHIHMAAHA O6C3HCHK3 Ha THPrOBCKUTEC B3CMAHHA APYKECTBOTO CUYHTA HACTBIIMAU
3HAYUTCAHU CpI/IHaHCOBI/I 3aTPYAHCHHA HaA A€6I/ITOpa, BEPOATHOCTTA A€6I/ITOp"bT A2 BCTBIIM B IIPOLICAYpa IIO
HECHCTOATCAHOCT HMAM HCHUIIBAHCHHC Ha AOTOBOPCHHUTC AHIUKHMMCEHTH OT CTpaHAa Ha KOHTparceHTra M 320aBa
Ha ITAAIITAHUWATA 1 CTCIICHTA HA O6C/\y}KBaHCTO M.

OO0esmeHKaTa Ce IIPEACTaBA B CICTOBOAHUSA DAAAHC KATO HAMAACHHE HA OTYETHATA CTOHMHOCT Ha B3CMAHHATA, 2

3
Pa3XOAHUTE OT OOE3IICHKATA H IPHXOANUTE OT BBPHATH OOC3IEHKU CE IPEACTABAT B OTYETA 32 BCEOOXBATHUA
AOX0A B 1epoto Ileuarba or punarcoBa AeiHOCT.

ApyiKEeCTBOTO OIpEAEAS IIPOIIEHTA HA ODE3IeHKA HA ODCAY:KBaHWMTE B3eMaHuA B pasmep Ha 1%, Ha saemure u
AUXBHTE 110 3aeMH — 2%0, M IPOLIEHT Ha OOE3LEHKA 32 B3EMAHUATA, 32 KOMTO NMa HHAUKALIHH 32 3aTPYAHCHHSA B

obcayxBaneTo — 5%.

4.10.5. Kaacudukamusa u olieHaBaHe Ha (PUHAHCOBUTE IIACUBU



PunancopuTe mACHBH Ha APYKECTBOTO BKAIOYBAT IOAYYCHH 3d€MU — OAHKOBH M ODAMIAIIFOHHH, ThPTOBCKH U
APYTH (DUHAHCOBU 3aABAKCHHS.

PuHaHCOBUTE ITACUBH C€ OIICHABAT IIBbPBOHAYAAHO IIO CIIPABCAAHBA CTOMHOCT 1, KBACTO € IIPHAOKHMO,
C€ KOPpHUTHPAT IIO OTHOIICHHEC HaA PA3XOAUTE IIO0 CACAKATa, OCBEH aKO Apy)KCCTBOTO HE € OIIPCACAHAO AAACH
(pI/IHaHCOB ITaCHB KaTO OLCHABAH II0 CIIPABCAAHBA CTOMHOCT 1pe3 neyanbara u 3ary6aTa.

®QuuamcoBUTE IACHBU CC OIEHABAT IIOCACABAINO IIO AMOPTHU3HUPAHA CTOMHOCT, H3IIOA3BAMKH METOAA Ha
eeKTUBHATA AHXBA, C U3KAIOYCHUE HA ACPHBATUBU U (DHHAHCOBH IIACHUBH, KOUTO Ca OIIPEACACHU 32 OLICHABAHE
II0 CIPABEAAMBA CTOMHOCT IIpe3 medaAbara wmAnm 3aryOarta (C HM3KAIOYCHHE HA ACPHUBATUBHU (PHHAHCOBH
HHCTPYMEHTH, KOHTO Ca OIIPEACACHH U e(DEKTUBHH KATO XCAKUPAILl HHCTPYMEHT).

Beuukn pasxoAM CBBp3aHH C AHXBH H, aKO € IIPUAOKHMO, IIPOMECHH B CIPAaBCAANBATA CTOMHOCT Ha
MHCTPYMEHTA, KOUTO C€ OTYMUTAT B IedarbaTa MANM 3aryOara, Ce BKAIOYBAT BBB (DHHAHCOBUTC PA3XOAU HAH
PHHAHCOBHUTE IIPHUXOAH.

4.11. ®Punancosu uacrpymeHtu cbraacao MCC 39, ao 31.12.2017 r.

®dupancoBuTe AKTUBU M IIACUBU  CE IIpU3HAaBaAT, KOIaToO Apy)KeCTBOTO CraHe¢ CTpaHa IIO AOI'OBOPHHU
CIIOPA3yMEHHM S, BKATOYBAIIIN Cl)I/IHaHCOBI/I HUHCTPYMCHTH.

DUHAHCOB AKTHUB C€ OTIIMCBa, KOIaTO C€ 33Fy6I/I KOHTPOA BBPXY AOIOBOPHHTE IIPaBa, KOUTO CbCTABAABAT
CpI/IHaHCOBI/IH AKTHB, T.C. KOIaTO Ca M3TCKAHM IIpaBaTa 3a ITOAYYaBAHC HA ITAPHYHH IIOTOHH HAH € IIPECXBBbPACHA
3HAaYIUMaTa 9aCT OT PUCKOBETE U U3TOAUTE OT CcODCTBEHOCTTA.

PUHAHCOB ITACUB CE€ OTIIMCBA IIpH HECTOBOTO IIOracCsiBaHC, M3IAAIIAHC, IIPHM AHYAHMPAHC Ha CACAKATA HAHU IIPH
HU3THUYaHC HA AABHOCTHUS CPOK.

HpI/I II'bPBOHAYAAHO IIPU3HABAHC Ha (bI/IHaHCOB AKTUB H (pHHaHCOB ITacuB APY)KCCTBOTO I'm OIICHABA IIO
CIIPaBCAATIBA CTOMHOCT IIAFOC Pa3xXOAHTE IIO TPAH3AKIIHATA C M3KAIOYCHHC HaA CbI/IHaHCOBI/ITC AKTHUBH M I1ACHUBH,
OTIYUTAHHU IIO0 CHPABCAAHUBA CTOMHOCT B II€Y2aA0ATA HAN 32.1"}’621’1“2., KOHUTO C€ IIPU3HABAT ITbPBOHAYAAHO IIO
CIIPaBCAATIBA CTOMHOCT.

PuHAHCOBUTE AKTUBU CE IIPpU3HABAT HA AaTaTa Ha CACAKATA.

POUHAHCOBUTE AKTUBHU U CpI/IHaHCOBI/ITC ITaCHUBH C€ OLICHABAT ITOCACABAIIIO, KAKTO € ITOCOYICHO ITO-AOAY.

4.11.1. PuHaHCOBU AKTUBU

C IIEA ITIOCACABAIITIO OIICHABAHC HA Ck)I/IHaHCOBI/ITe AKTHBH, C U3KAIOYCHHC HA XCAKHPAINHUTC MHCTPYMCHTH, TC CE
KAaCI/ICpI/ILII/IpaT B CACAHHTC KATCTOPUI:

o KPEAUTH 1 B3CMaHU;
o (PUHAHCOBH AKTHUBH, OTYUTAHH 10 CIIPABEAANBA CTOHHOCT B meuarbaTa HAM 3arydaTa;
. MHBECTUILIHH, ABPKAHH AO TTAACIK;

. (PUHAHCOBH AKTUBU HA PA3IIOAOKEHIE 32 IPOAAKOA.

PuHAHCOBUTE AKTUBH CE Pa3IIPEACAAT KbM OTACAHHUTE KATECIOPHHU B 3aBUCHUMOCT OT II€ATa, C KOATO Ca
HpI/IAO6I/ITI/I. KEI.TCFOPI/IHTQ. Ha AAACH (1)I/IH21HCOB HHCTPYMEHT OIIPEACASI METOAA MYy Ha OLCHABAHC M AAAH
IIPUXOAUTE U PA3XOAUTE CE OTpa3dBaAT B mevardaTa mAu 33F}’63Ta AU B Apyrus BCeOOXBaTEH AOXOA Ha
Apy'}KCCTBOTO. Benuku Ct)I/IHaHCOBI/I AKTHBH C HM3KAIOYCHHC HA TC3H, OTYUTAHH IIO CIIPABCAAMBA CTOMHOCT B
nevarbaTa mAnu 3ary6aTa, IIOAACKAT HA TECT 3a 0663LI€HK2. KbM AaTaTa Ha CbI/IHaHCOBI/IH otuer. Punancosure
AKTHUBU CC O6CBLI€HHB21T, KOraro CbIICCTByBAT ODEKTUBHUI AOKa3aTE€ACTBa 3a TOBA. HpI/I/\aFaT CE Pa3AHMYIHU
KpHUTCpHUH 324 OIIPCACAAHE HA 3ary6aTa oT O6€3HCHK3 B 3aBHCHMOCT OT KAaTCropusTa Ha (1)I/IH2.HCOBI/ITC AKTHUBH,
KaKTO € OITMCAHO ITO-AOAY.

Beuuku npHXOAM M pasxOAH, CBBP3aHU C IPUTEHABAHETO Ha (PHHAHCOBH HHCTPYMEHTH, CE OTpa3ABaTl B
rre9aAbaTa MAHM 3ary0aTa IIPH IIOAYIaBAHETO MM, HE3aBHCHMO OT TOB2 KAK CE OLICHABA DAAAHCOBATA CTOHHOCT Ha
puHAHCOBHUA aKTHB, 3a KOHTO CE€ OTHACAT, M CE IIPEACTABAT B OTYETA 34 II€9aADara HAHM 3arybaTa H APyrHfd
BCeOOXBATEH AOXOA Ha peaose ,,Puuancosn pasxoan”, ,,PuHancoBrn mpuxoanw” HAH ,,Apyra pHHAHCOBH



HO3I/II.II/II/I”, C HU3KAIOYCHHC HaA 3ary6aTa oT O6CSIICHK3 Ha TBPrOBCKH B3CMaHMA, KOATO CC IIPEACTABA HaA PCA

Apyra pasxoan”.
KpeanTn u B3emanus

Kpeaurn u B3emaHHA, BB3HHKHAAM IIBPBOHAYAAHO B ApPYKECTBOTO, €4 HEACPHUBATHBHH (DHHAHCOBU
HHCTPYMEHTH C (PUKCHPAHM IIAAIIAHUA, KOUTO HE CE THPIYBAT HAa aKTHUBEH maszap. Kpeaumrure m B3emaHUATA
IIOCACABAITIO CE€ OICHABAT IIO AMOPTHU3HMPAHA CTOHHOCT, KATO CE H3IIOA3BA MCTOABT Ha e(DEKTHBHATA AUXBA,
HAMAAEHA C pasMepa Ha obesleHkaTa. Beska IpoMAHA B CTOMHOCTTA UM Ce OTpa3fBa B II€9aADaTa HAN 3aryoara
32 TEKyIHuA meproA. [lapure o mapudHUTe eKBUBAACHTH, THPIOBCKUTE U ITO-TOAIMATA Y4CT OT APYTH B3CMAHUA
Ha APYKECTBOTO CIAAAT KbM Ta3H KATEropua (DHHAHCOBM HHCTPyMEHTH. AMCKOHTHpAaHE HE CE H3BBPIIBA,
KOTaTO €(PEKTHT OT HErO ¢ HE3HAYHTCACH.

3HAYMMU B3eMAHUA CE TECTBAT 33 OOE3LEHKA IT0 OTAGAHO, KOraTO €4 IPOCPOYCHH KbM AATATA HA (PUHAHCOBHA
OTYET MAU KOTaTO CBIT[ECTBYBAT ODCKTUBHI AOKA3ATCACTBA, Y¢ KOHTPATCHTBT HAMA AAd H3IIBAHN 3aABAMKCHHATA
cr. Bemakm Apyrm B3emaHmA ce TECTBAT 32 ODE3IICHKA IIO IPYIH, KOHTO CE€ OIPEACAAT B 3aBHCHMOCT OT
HHAYCTPHATA M PErHOHA Ha KOHTPAIEHTA, KAKTO M OT APYTH KPEAUTHH PHCKOBE, aKO CHIIECTBYBAT TakuBa. B To3u
CAy4afl IIPOILCHTHT Ha OOC3IICHKATA CE ONIPEACAA Ha 0asaTa HAa HMCTOPUYCCKM AAHHHE OTHOCHO HEIIOTACCHH
3aABAKCHHA Ha KOHTPATGHTH 32 BCAKA HMACHTH(UIMpaHA Tpyma. 3arybaTa OT OOE3LEHKA HA TBPrOBCKUTE
B3CMAHHSA Ce IIPEACTABA B OTdUeTa 3a Iedanbara MAM 3arybaTa M APYIHA BCCOOXBATCH AOXOA Ha peA ,,Apyru
pasxoan”.

dunancosu AKTHUBH, OTUYUTAHU I10 CIIPABEAAUBA CTOMHOCT B ITeuaAbara uAu 3ary6aTa

DuHAHCOBH aKTHBH, OTYHTAHH IO CIIPABCAAHBA CTOHHOCT B IIe4aA0aTa HMAH 3ary0Oara, ca akTHBH, KOHUTO Ca
ADPIKAHH 324 THPIYBAHE HAU C4 OIIPEACACHH IIPHU IIBPBOHAYAAHOTO MM IIPU3HABAHE KATO (DHHAHCOBH AKTHBH,
OTYHTAHH II0 CIPABEAAHBA CTOMHOCT B IledaAbata mAM 3arydara. Benmukm AepuBaruBHE (DHHAHCOBU AKTHBH,
OCBEH aKO HE Ca CIICLIHAAHO OIIPEACACHHU KATO XCAKHIPAIIIU HHCTPYMEHTH, ITOIIAAAT B TA3U KATETOpPHUA. AKTHBHTE
OT T43W KATETOPHA CE OICHABAT IIO CIPABEAANBA CTOHHOCT, YMHATO M3MCHCHHS CC IIPH3HABAT B IIedarbaTa MAU
saryOara. Beska meqan0a uan 3ary0a, IpOU3THYAIIA OT ACPUBATUBHE (DMHAHCOBH HHCTPYMEHTH, € OasupaHa Ha
IIPOMCHH B CIPABEAAHBATA CTOHHOCT, KOSTO CE OIPEACAA OT TPAH3AKIINN HA AKTHUBCH I1a3aP HAN IIOCPEACTBOM
OILICHBYHH METOAH IIPU AHIICATA HA AKTHBEH I1a3ap.

DUHAHCOBU AKTHBH HA PA3II0AOKEHUE 3a IIPOAAKDa

DuHaHCOBH AKTUBH HA PAa3lIOAOKEHHE 32 IPOAAKOA Ca HEAEPHUBATUBHH (DUHAHCOBH aKTHUBH, KOHUTO Ca
OIIPEACACHH KATO (PUHAHCOBH AKTUBH HA PA3lIOAOKEHHE 34 IPOAXKOA HMAM HE CIAAAT KbM HHTO EAHA OT
ocraHasuTe Kareropuu uHancoBu akrubu. PuHancoBuTE AKTHBHM HA PAa3slOAOKEHHE 3a HIPOAAkOa Ha
ApyKecTBOTO BKAIOUBAT aKIINU U AAAOBE. DUHAHCOBUTE AKTUBHU OT TA3U KATETOPHSA IIOCACABAIIO CE OLEHABAT ITO
CIIPAaBEAAMBA CTOMHOCT C U3KAIOYEHHE Ha TE3H, 32 KOUTO HAMA KOTUPOBKU Ha ITa3apHATa II€HA HA AKTUBEH I1a3ap
U 9YHATO CHPABEAAMBA CTOHHOCT HE MOXE A2 OBAC HAAGKAHO ompeAeseHa. Ilocaeammre ce orensaBar 1o
AMOPTH3UpPaHA CTOMHOCT II0 METOAA Ha e(EeKTHBHATA AHXBA HAH IIO CEOECTOMHOCT, B CAyYall 4e HAMAT
Jukcnpan maaex. Ilpomenure B cipaBeAAHMBaTA UM CTOWHOCT CE OTPA3ABAT B APYIUA BCEOOXBATEH AOXOA U CE
IIPEACTABAT B CHOTBETHHA PE3EPB B OTYCTA 32 COOCTBEHHS KAIIMTAA, HETHO OT AAHBIH, C HU3KAIOUCHHE Ha
3aryoure OT 0DE3LEHKA U BAAYTHH KYPCOBU PA3AHKH Ha IAPUYIHH AKTUBHU, KOHTO CE IPU3HABAT B ITI€9aAOaTa HAK
sarybara. Korato ¢puHaHCOB axkTHB Ha pasIOAOKEHHE 32 IIPOAAKOA ODAE IIPOAIACH HAH OOE3ICHEH,
HATPYIAHUTE Ie9aAOH U 3aryOH, IPUSHATH B APYTHA BCEOOXBATEH AOXOA, CE€ PEKAACH(MUIIIPAT OT COOCTBEHUA
KAITMTAA B IedaA0aTa MAH 3ary0ara 3a OTICTHHA IIEPHOA M CE IIPEACTABAT KATO PEKAACH(DUITHPAIA KOPEKIHA B
APYTHA BCEOOXBATEH AOXOA. AUXBHU, H3YUCACHH 110 METOAA Ha e(DEKTUBHATA AHXBA, I AUBHACHTH C€ IIPU3HABAT B
rreqaAbaTa MAHM 3ary0aTa Karo ,,(pHHAHCOBH IPHUXOAN” . BbacraHOoBsABaHE HA 3aryOH OT ODE3LICHKA Ce IIPU3HABA B
APYTHA BCEOOXBATEH AOXOA C H3KAIOUYEHHE HA ABATOBUTE (DHHAHCOBHM HHCTPYMEHTH, IIPH KOHTO
BB3CTAHOBABAHETO CE IIPH3HABA B IIe4aAbaTa HAHM 3ary0ara, CaMO aKO BB3CTAHOBABAHETO MOKE OOEKTHBHO Ad
ObAE CBBP3AHO ChC CHOUTHE, HACTBIIMAO CACA MOMEHTA Ha IPU3HABAHE HA ODE3IICHKATA.

4.11.2. ®PuHAHCOBU IIACHUBU



®DuaancoBuTe macHBH Ha APYKECTBOTO BKAFOUBAT OAHKOBH 3a€MH M OOAHTALIMOHHY 3a€MH, THPIOBCKH H APYIH
3aAbAJKEHUS.
DuHarcoBUTE IMACHBH Ce IIPHU3HABAT, KOTATO CBHIIECTBYBA AOTOBOPHO 3aABAKEHHE 32 IIAAINAHE HA [APHIHU
CYMH HAH APYT (DHHAHCOB aKTHB Ha APYIO IIPEAIIPHUATHE HAH AOLOBOPHO 3aABAKCHHE 34 PasMAHA Ha
(pPUHAHCOBH HHCTPYMEHTH C APYIO IPEAIPUATHE IIPU IIOTECHIIHAAHO HEOAArOIPUATHH YCAOBHA. Bemuku
Pa3XOAHM, CBBP3aHHU C ANXBH, U IIPOMEHH B CIIPABEAAHBATA CTOHHOCT Ha (PMHAHCOBU HHCTPYMEHTH, aKO HMa
TAaKMBa, Ce IIPU3HABAT B IIe4arbaTa HAH 3arydaTa Ha pea ,,Punancosu pasxoan” uan ,,Punancosu npuxoan”.
DuHarCOBUTE ITACHBH CE OLEHABAT ITOCACABAILIO II0 AMOPTH3HPAHA CTOMHOCT, KATO C€ M3II0A3BA METOABT Ha
ebeKTUBHATA AUXBa, C U3KAIOYCHHE HA (DHHAHCOBU HHCTPYMEHTH, ABPIKAHU 34 THPIYBAHE HAU OIIPEACACHU 32
OIICHABAHE 110 CIIPABEAANBA CTOMHOCT B IT€9aA0aTa HAH 3arybaTa, KOUTO Ce OLEHABAT II0 CIIPABEAAUBA CTOHHOCT
C OTYMTAHE HA IIPOMEHUTE B I1e9aAbaTa HAHK 3ary0ara.
bankoBuTe M OOAMTAIMOHHHTE 3a€MH Ca B3€TH C I[€A ABATOCPOYHO IIOAIIOMAraHe Ha ACHHOCTTAZ Ha
ApyxectBoto. Te ca orpaseHH B oT4eTa 32 (DHHAHCOBOTO CHCTOSHME Ha APYKECTBOTO, HETHO OT Pa3XOAUTE IIO
ITIOAYYABAHETO Ha 3aeMUTE. T'BPrOBCKHTE 3aABAKEHUA CE IIPU3HABAT II'BPBOHAYAAHO 10 HOMHHAAHA CTOHHOCT U
BIIOCACACTBHC CE OLICHABAT IT0 AMOPTH3HPAHA CTOMHOCT, HAMAACHA C ITAAIIAHHA II0 YPEKAAHE HA 3aABAKCHUCTO.
AMBHACHTHTE, IAATUMH HA AKIIHOHEPHTE, C€ IIPU3HABAT, KOTATO AHBHACHTHTE Ca OAODpPEHH Ha OOIIOTO
CbOpaHue Ha AKITHOHEPHTE.

4.11.3. Aoroeopu 3a nmpopak6a 1 oOpaTHO U3KyIIyBaHe Ha LEHHU KHIDKA

IenHn KHIAKA MOTAT Ad OBAAT AABAHH ITOA HAEM HMAU IPOAABAHH C AHIAKUMEHT 32 OOPATHOTO MM H3KyIIyBaHE
(pemo-caeAka). Te3n IEHHH KHEDKA ITPOABAXKABAT Ad CE IPU3HABAT B OTYETA 3a (PUHAHCOBO CHCTOAHHUE, KOIaTO
BCHYKH CBIIECTBEHN PUCKOBE M H3TOAU OT IIPUTEKABAHETO MM OCTaBaT 3a cMeTka Ha Apyxecrsoro. B tosm
CAy4all ce IpPHU3HABA 3aABAKEHHE KBM APYIaTa CIpPaHa IIO AOIOBOPa B OTYETa 3a (DMHAHCOBOTO CLCTOSHHE,
KOrato ApyKecTBOTO ITOAYUIH ITAPUIHOTO BB3HAIPAKACHUE,

AHAAOTHYHO, KOraTo APyKECTBOTO B3MMA4 IIOA HACM HAH KyIIyBa IICHHE KHIDKA C AHTKUMCHT 3a OOpPATHATA UM
mpopaxOa (0OpaTHA PEIO-CAEAKA), HO He IPHAOOHBA PHCKOBETE M H3TOAUTE OT COOCTBEHOCTTA BBPXY TAX,
CAEGAKHTE CE TPETHUPAT KATO IIPEAOCTABEHH ODE3IIEYEHN 3a€MU, KOTATO IAPHYHOTO BB3HATPAKACHUE € IIAATEHO.
IenruTe KHIDKA HE CE IIPU3HABAT B OTYETA 32 (DHHAHCOBOTO ChCTOSHIE.,

Pazankara MeKAY IIPOARKHATA LIEHA U LIEHATA IIPH OOPATHOTO U3KYIIyBaHE Ce IIPHU3HABA PA3CPOYCHO 32 IIEPUOAA
Ha AOIOBOpA, KATO CE H3IIOA3BA METOAA Ha eEKTUBHATA AUXBa. lleHHHTE KHIIKA, OTAAACHU IIOA HAaeM,
IIPOABAKABAT Ad CC IIPH3HABAT B OTYETA 33 (PUHAHCOBOTO ChCTOAHME. LIeHHN KHEDKA, B3E€TH IOA HaeM, HE CE
IIPU3HABAT B OTYETa 32 (DUHAHCOBOTO CBCTOSIHHE, OCBEH aKO HE €A IIPOAAACHHM HAa TPETH AHIA, IIPH KOETO
3aABAKECHHETO 332 ODPATHO M3KYIyBaHE CE IIPU3HABA KATO THPrOBCKO 3aABAKCHHUE ITO CIPABEAANBA CTOHHOCT 1
IIOCAEABAINIATA IIe9aA0a HAHM 3ary0a ce BKAIOYBA B HETHUSA OLIEPATUBEH PE3YATAT.

4.12. Tlapu m mapU9IHU €KBUBAACHTH

H’ZLPI/ITe U ITAPpUIHUTC CKBHUBAACHTH CE€ CHCTOAT OT HAAHMYHHUTC ITapH B 6p0ﬁ, IIApU9IHN CPEACTBA IIO OaHKOBHI
CMETKH, 6€3CpO‘IHI/I ACIIO3HUTH M ACIIO3UTH AO 3 MeCe1a, KpaATKOCPOYHU U BUCOKOAUKBUAHU HHBECTUIINM, KOUTO
ca A€CHO 06pamaeMH B KOHKPETHHU ITAPUYIHU CYMH U CBABPIKAT HEZHAYUTEACH PUCK OT IIPOMAHA B CTOMHOCTTA
CH.



4.13. IIpoBu3uu, yCAOBHU IIACHUBY M YCAOBHH AKTUBU

[MpoBusuure ce mMpHU3HABAT, KOTATO MMa BEPOATHOCT CETAIIHM 3AABANKCHHA B PE3YATAT OT MHUHAAO CBOHUTHE Ad
AOBEAAT AO H3XOAAII IIOTOK HA PECYPCH OT APYKECTBOTO H MOMKE Ad ObAE HAIIPABCHA HAACKAHA OLICHKA HA
CyMaTa Ha 3aABAKEHHETO. Bb3MOKHO € CPOYHOCTTA HAY CYMATA HA U3XOAAIIMSA ITAPUYEH IIOTOK Ad € HECHIYPHA.
Cerarso 3aABAMKECHHE CE ITOPAKAA OT HAAMYHCTO HA IIPABHO MAN KOHCTPYKTHBHO 3aABAKCHUC BCACACTBHE HA
MHHAAH CBHONTHSA, HAIIPHMED TaPaHIINM, IIPABHU CIIOPOBE HAH OOpemeHsBanu Aorosopu. llposmsuumre 3a
IPECTPYKIypUpaHe CE IPU3HABAT CAMO aKO € pPaspabOTCH M IPHAOKEH IOAPOOCH (POPMAACH IIAAH 32
IIPECTPYKTYPUPAHE HAU PBKOBOACTBOTO € ODABHAO OCHOBHHTE MOMEHTHU HA ITAAHA 33 IPECTPYKTYPHPAHE IIPEA
Tes3u, KOUTO Omxa OmAn 3acerHaan. [TpoBusun 3a ObAernn 3aryOu OT ACHHOCTTA HE Ce IIPH3HABAT.
CymaTa, KOATO ce IPH3HABA KATO IIPOBU3USA, CE M3YHCAABA HAa 0a3a HAM-HAAEKAHATA OICHKA HA PA3XOAMTE,
HEOOXOAHUMM 32 YPEKAAHE HA CETAIHO 3aABAKCHHE KbM Kpasd HAa OTICTHUA IIEPHOA, KATO CE B3EMAT B IIPEABHA
PHCKOBETE M HECHUIYPHOCTTA, CBBP3AHM ChC CETAIIIHOTO 3aAbAXKeHHE. Koraro cplIrecTByBaT peAniia mMOAOOHI
3aABAMKECHHSA, BEPOATHATA HEOOXOAUMOCT OT U3XOAMAIL IIOTOK 33 IIOracfIBAHE Ha 3aABAKEHIETO C€ OIPEACAL, KATO
Ce OT4YeTe IPyIaTa Ha 3aABAKCHHATA KATO ILAO. [IpOBHSHHTE Ce AHMCKOHTHPAT, KOraTo e(DEKTHT OT BPEMCBUTE
PA3AMKH B CTOMHOCTTA HA IIAPHTE € 3HAYUTCACH.
OOGesmieTeHns OT TPETH AWIIA BBB BPB3KA C AGACHO 3aABAKCHHE, 32 KOUTO APyKECTBOTO ¢ CHIYpHA, 9Ue IIE
IIOAYYH, CE IIPU3HABAT KATO OTACACH aKTUB. TO3H aKTHB MOXKE M AA HE HAABHUIIIABA CTOMHOCTTA HA ChOTBETHATA
IIPOBHU3HIL
[IpoBusuuTe ce IPEPA3IACKAAT KbM Kpad Ha BCEKH OTYCTEH IIEPHOA U CTOMHOCTTA UM CE KOPHIHPA, 33 A4 CC
oTpasu Ha-A0Opara IPUOAUZNTEAHA OLICHKA.
B caygamTe, B KOHTO ce CUMTa, Y€ € MAAKO BEPOATHO A4 BB3HUKHE H3XOAAIL IIOTOK HA NKOHOMUYECKH PECYPCH B
PE3YATAT Ha TEKYIIO 3aAbAXKEHHE, ITACHB HE CE IPU3HABA. YCAOBHUTC ITACUBH CAGABA A4 CE OIICHABAT
IIOCACABAITIO IIO ITO-BHCOKATA CTOMHOCT MEKAY OIIMCAHATA IIO-TOPE CPAaBHUMA IIPOBU3HA H ITBPBOHAYAAHO
IIPH3HATATA CyMa, HAMAACHA C HATPYIIAHATA AMOPTH3AIIHS.
BepoaTHH BXOAMAIIM MIOTOIM HA HMKOHOMHYCCKH IIOA3M, KOMTO BCE OINE HE OTTOBAPAT HA KPUTICPHUUTE 34
IIPH3HABAHE HA 4AKTHB, CC CMATAT 334 YCAOBHH AKTHUBH. T'¢ Ca OIMCAHH 32€AHO C JCAOBHHTC 3aABAMKCHHA Ha
ApyxecrBoTo B nosicuenue 20.

4.14. 3HayuMH OpPEleHKH HAa PBKOBOACTBOTO IIPU IIPUAAraHE HA CYETOBOAHATA IMOAHUTHKA

3HaYNMHUTE IIPELEHKH HA PBKOBOACTBOTO IIPH IIPUAAraHETO HA CYECTOBOAHHTE IIOAHTHKH Ha ApPyKecTBOTO,
KOHTO OKa3BaT HaW-CDHINECTBEHO BAHAHHE BBPXY (DHHAHCOBUTE OTYETH, €A OIMCAHU I10-AOAy. OcHOBHHTE
M3TOYHNNN HA HECHIYPHOCT IIPU H3IOA3BAHETO HA NPUOAUSHTEAHHTE CYCTOBOAHM OIICHKH C4 OIMCAHH B
noscuernne 4.15

4.14.1. OrcpoueHHU AAHBYHU aKTUBU

Orenkara Ha BEPOATHOCTTA 3a OBACIIN OOAATAEMU AOXOAH 32 YCBOABAHETO HA OTCPOYECHU AAHDBYHH AKTUBH CE
6a3npa Ha IOCAEAHATA OAODpPEHa DIOAKETHA IIPOrHO34, KOPUTHPAHA OTHOCHO 3HAYHMHU HEOOAAraeMH IIPHXOAM
U Pa3XOAU H CIeNH(DUYHI OTPAHHYCHHUA 32 IIPEHACAHE HA HEU3IIOA3BAHHU AAHBYHU 3aIyOH HAH KPeAUTH. AKO
HAACKAHA IIPOrHO3a 332 OOAAracM AOXOA IIPEAIIOAAra BEPOATHOTO H3IOA3BAHE HA OTCPOYEH AAHDBYCH AKTUB
0CODEHO B CAyYaH, KOIaTO AKTUBBT MOXKE Ad Ce YHOTpeOH Oe3 BPEMEBO OIPaHHYECHHE, TOTABA OTCPOYUCHUAT
AAHBYCH aKTHUB CE IpPH3HABA H3IAAO. [IpHM3HaBaHETO HAa OTCPOYECHH AAHBYHH AKTHBH, KOUTO ITIOAACKAT HA
OIIPEACACHH IIPABHH HAM HKOHOMHYECKH OIPAHNYCHUS HAH HECHIYPHOCT, CE IIPEICHABA OT PBKOBOACTBOTO 324
BCEKH OTAEACH CAy4Yall Ha Oasara Ha cueruduaHuTe (PaKTH U OOCTOATEACTBA



4.14.2. ABATrOBU MHCTPYMEHTH, OL€EHABAHU I10 AMOPTHU3UPAHA CTOMHOCT

AHAAUZPT U HAMCPCHHUATA HA PBKOBOACTBOTO Ca IIOTBBPACHU OT OM3HEC MOACAA HA ABP/KAHE HA ABATOBHTC
MHCTPYMEHTH, KOUTO OTTOBAPAT HA M3UCKBAHUATA 32 IIOAYYABAHE HA ITAAIAHHUA CAMHCTBEHO HA IAABHHUIIA U
AUXBU H ABPKAaHE Ha aKTUBUTE AO CBOHPAHETO HA AOTOBOPECHUTE IAPHYHU IIOTOLN OT OOAHIAIIUUTE, KOUTO Ca
KAACH(DHUIIIPAHU KATO ADBATOBH HHCTPYMEHTH, OIICHABAHH II0 aMOPTH3MpaHa CTOWHOCT. ToBa perieHue e
CHOOPA3EHO C TEKYIIATa AMKBUAHOCT M KAIUTaAa Ha APYKECTBOTO.

4.15. HecurypHOCT Ha C4ETOBOAHHM HPUOAU3UTEAHHU OLIEHKH

[lpu wmsrorssHero Ha (OHUHAHCOBUA OTYET PBKOBOACTBOTO IIPABH PEAHIA IIPEAIIOAOMKEHHUSA, OLECHKH U
AOITYCKAHH OTHOCHO IIPU3HABAHETO W OLICHABAHETO HA AKTHUBH, ITACHBH, IPUXOAN U PA3XOAH.
AelicTBUTEAHHTE PE3YATATH MOIAT Ad C€ PA3AHYABAT OT IIPECAIIOAOKECHUATA, OLIEHKHTE K AOIYCKAHHATA Ha
PBKOBOACTBOTO M B PEAKH CAYYAH ChOTBETCTBAT HAITBAHO Ha IIPCABAPUTCAHO OIICHCHHUTE PE3YATATH.
IMpu wWSTOTBAHETO HA IPEACTABeHHS (DHHAHCOB OTYCT 3HAYHMHUTC IIPCICHKM HA PBKOBOACTBOTO IIpPH
IIPHAATAHETO HA CYCTOBOAHHTE IIOAHTHKH Ha APYKECTBOTO M OCHOBHHTE HN3TOYHHUIIM HA HECHUIYPHOCT Ha
CYCTOBOAHHTE IIPUOAMBHTCAHH OIICHKH HE CE PA3AMYABAT OT TE3H, OIIOBECTCHU B TOAMIIHNA (PMHAHCOB OTYCT
Ha ApyxectBoto kpMm 31 Aekempu 2018 r., ¢ H3KAIOYEHHE HA IIPOMECHUTE B IIPHOAH3HTEAHATA OLICHKA HA
3aABAKEHHATA 32 PA3XOAH 32 AAHBIIU BbPXY AoxoAa 1 Hopoupuerure MCPO 9 u MCOO 15.
Nudopmarius OTHOCHO CBIIECTBEHUTE IIPEAIIOAOKEHHUSA, OLICHKH W AOIYCKAHHA, KOWTO OKasBaT Hali-
3HAYUTCAHO BAMSHIC BBPXY IIPU3HABAHCTO M OLCHABAHCTO HA AKTHBM, IIACHBN, IIPHXOAH U PasXOAH ¢
IIPEACTABEHA IIO-AOAY.

4.15.1. OOGe3suenka Ha He(PUHAHCOBU AKTUBU

3a saryba oT OOe3IEHKA Ce IIPU3HABA CyMaTa, C KOATO 0OAAAHCOBATA CTOHHOCT HA AGACH AKTHUB HMAN CAHHIIIA,
IeHEpUpAIlld [APHYHM I[IOTOLH, IIPEBHIIABA BB3CTAHOBAMATA HM CTOHHOCT, KOSITO € IIO-BHCOKATa OT
CIIPAaBEAAMBATA CTOMHOCT, HAMAACHA C PA3XOAUTE IIO IIPOAAKOA HA AAACH aKTUB, M HErOBaTa CTOMHOCT B
yotpeda. 3a Aa OIIPEACAH CTOHHOCTTA B yIOTPEOa, PBKOBOACTBOTO HA APYKECTBOTO M3YHCASBA OYAKBAHUTE
ODbACIIIM IAPUYHHE IIOTOLM 34 BCAKA CAMHHIIA, ICHEPHUPAINA HAPUYIHH IIOTOLH, U OIPEAEAA IIOAXOAAIIHA
AHCKOHTOB (DAKTOP C ILIEA KAAKYAHPAHE HA HACTOSAINATA CTOMHOCT HA Te3H HapUYHN nortoud. [ Ipu usgucansane
Ha OYaKBaHHUTE O'BACIIH HAPUIHH IIOTOLH PBKOBOACTBOTO IPABH IPEAIIOAOKEHUA OTHOCHO OBACIIUTE OPYTHH
rregaA0u. Te3n IIPEAITOAOKEHNA €A CBBP3AHN C OBACIIH CHOHTHA U 0OCTOATEACTBA. ACHCTBUTEAHHTE PE3YATATH
MOTaT Ad CE PA3AHYABAT M Ad HAAOMKAT 3HAYUTCAHH KOPEKIHH B AKTHBHTE Ha APYKECTBOTO IIPE3 CACABAILATA
OTYETHA TOAMHA.

B moBedeTo cAyHuan mpH ONMPEACASHETO HA IIPHAOKHMUA AUCKOHTOB (DAKTOP Ce IIPABU OIICHKA HA IIOAXOAALIIUTE
KOPEKITHH BB BPb3Ka C IIa3aPHHUA PUCK U PUCKOBHUTE (DAKTOPH, KOUTO Ca CIENN(HUYHU 3d OTACAHHTE AKTUBH.

4.15.2. H3mepBaHe Ha OYaKBAHU KPEAUTHH 3aryou

KpeaurHure 3aryOm IpeACTaBAABAT PA3AMKATA MEMHKAY BCUYKH AOIOBOPHH IAPHYHU IIOTOLH, ABAKUMH Ha
ApyecTBOTO M BCHYKH IAPUYHH IIOTOLH, KOUTO APYKECTBOTO OdakBa Ad ITOAy4H. O4YakBaHHTE KPEAHTHH
3aryOM ca BEPOATHOCTHO IIPETETACHA OLCHKA HA KPEAUTHHTE 3aryOM, KOHTO H3HCKBAT IIPELCHKATA Ha
ApyxecrBoro. OuaxkBaHuTEe KPEAHTHHU 3aIyOU €4 AUCKOHTHPAHHU C IIbPBOHAYAAHUA €(DEKTUBEH AHXBEH IIPOLICHT
(MAM C KOPHUTHPAHHUSA CIIPAMO KpeANTa e(PEKTUBEH AMXBEH IIPOLICHT 34 3aKYIICHH AU ITbPBOHAYAAHO CH3AAACH
(PUHAHCOBH AKTHUBHU C KPEAUTHA OOE3IICHKA).



4.15.3. OmuensaBane 110 CIPAaBEAAUBA CTOMHOCT

PBKOBOACTBOTO M3IIOA3BA TEXHHKH 32 OLICHABAHC Ha CIIPABEAAHBATA CTOMHOCT HA He(UHAHCOBU akThBHU. [Ipu
IIpUAAraHe Ha TEXHHUKH 32 OIlEHABAHE PBKOBOACTBOTO H3IIOA3BA B MaKCHMaAHa CTEIICH ITa3apHHU AAHHH U
IIPEAIIOAOKEHHA, KOUTO IAa3apPHHUTE YIACTHUIIM OMXa BB3IPUEAU IIPU OLEHABAHETO HA AGACH HMHCTPYMEHT.
Koraro AniicBar OpHAOKHAME IIa3apHH AAHHH, PBKOBOACTBOTO H3IIOA3BA CBOfATA Hal-A0Dpa OIleHKAa Ha
IIPEAIOAOKEHHUATA, KOUTO OMXa HAIIPABUAU IIA3APHUTE YIACTHHULIN. 1€3M OLIEHKH MOTAT Ad CE PAa3AHYaBAT OT
ACHCTBHTECAHHTE IICHU, KONTO OMxa OHAN OIIPEACACHH IIPH CIIPABEAAMBA ITA3APHA CACAKA MEKAY MH(POPMUPAHU
1 7KEAACIITH CTPAHU B Kpafd Ha OTYETHHA IIEPHOA (Bx. MoAcHeHHe 29).



5. TIleuaaGa / (3ary6a) oT OCHOBHA A€HHOCT

5.1. ITeyaaba / (3ary6a) ot onmepanuu C MHBECTUIIHMH

[Tewanba ot mpoaaxba Ha PA

3aryou ot mpoaaxba Ha DA

[Tewan6a/3aryba oT mpeorieHka Ha PUHAHCOBN HHCTPYMEHTH
ITleyaaGa oT OCHOBHA ACHTHOCT

5.2. ®unaucosu npuxoau/(pa3xoan), HETHO

ITpuxoan oT ABXBHI

Pasxoau 32 AUXBU

3aryba oT KpeArTHA OOe3IeHKa Ha B3emaHusA, cbraacao MCPO 9
ITewanba ot 0O6paTHO IPOABACHHE HA KPEAHTHA OOE3IICHKA
IIpuxoan oT AUBHACHTH

Apyru prrancoBu npuxoan/ (pasxoAn), HETHO

ITeuaaba oT puHAHCOBA AEHTHOCT

2019 r 2018 r.
XHA.A€CBA XHUA.A€BA
183 1851

@) (694)

415 1336

596 2493

2019 r 2018 .
XHUA.A€BA XHUA.A€BA
3 643 3 530

(2 750) (2 366)
(141) (141)
258 -

1 7

(12) (15)

999 1015




6. ITeuaabu/(3ary6u) ot 06e311€HKH, HETHO

EdexrpT oT BBBEKAaHeTO HA MCPO 9 kBbM 01.01.2018 1. 1 kbM 31.12.2019 1., € IpeAcTaBeH B TAOAMIIATA ITO-AOAY :

PDUHAHCOBHU AKTUBH MCC 39 MC®O9
Hauncaenne Ha
Hauncaenn
— pasxoa npes Br3cranosena
Kareropua Cyma © Ileuarbara mam  obe3neHKa KBM Cyma Kareropua
o 3ary6ara sa 31.12.2018 r
01.01.2018 Yy e :
IIePHOAA
‘000 aB. ‘000 as. ‘000 aB. ‘000 AB. ‘000 AB.
Kparkocpounn Ha pasmoaoxenne 3a CripaBeAATBa CTOHHOCT
18 501 - - - 18 501
pHUHAHCOBH AKTUBU IIPOARKOA B meqaAbata / (3arybara)
T'sproseiat  Apyru KpeAmri i Baemanms 21974 (306) (209) 180 21630 ~ voprmmpana
B3EMAHUA CTOMHOCT
Baemanus or cBepsatit ye oy peenarin 713 (16) (16) 16 697 AmopTH3Hpara
LIPCALIPHATHL CTOMHOCT
Hapu u naprrin Kpeaurtn u B3emamms 193 - - - 193 AM?ansnpaHa
CKBUBAACHTU CTOHHOCT
41 381 (322) (225) 196 41030
DuHAHCOBH AKTUBH MC®O9
CroiiHocT
Hauncaenue na
Ha Hauucaenu
pasxoa npes Br3cranosena
dunaHCOBH 06e31eHKU
ITeuarbara manm  obe3neHKa KBM Cyma Kareropusa
g e 3ary6ara sa 31122019 r
31.12.2019r.  01.01.2019 ary e '
IepHOoAA
‘000 as. ‘000 AB. ‘000 aB. ‘000 as.
Kparkocpounu 20 328 i i i 20 328 CrpaBeAAHBa CTOHHOCT
pUHAHCOBH aKTUBU B rreuanbara / (3arybara)
Teprosexit i Apyru 26 403 (335) (140) 258 26179 woprusupama
B3CMAHII CTOHHOCT
Bsemanwns or CB’bpSﬂHI/I 757 (1 6) (1) _ 740 AM(ZPTH3HPEI.H3
IIPECAIPHATHA CTOMHOCT
ITapm  maprann 196 - - - 196 Amoprusupana



CKBUBAACHTU CTOMHOCT

47 684 (351) (141) 258 47 443

Edexkror Bppxy HepasupeaeseHara medarba xkpm 01.01.2018 1. e B pasmep Ha 322 XHA. AB., H € IIOK43aH B OTYETa 3a COOCTBEHHA KAIIHTAA HA PEA
»Edekr or mpuaarane Ha MCPO 9. 1 ce popMupa OT KOpeKInsa Ha OYAKBAHH KPEAUTHH 3aTyOM M KOPEKIUA Ha OTCPOYEH AAHBK. APYKECTBOTO, B
CBOTBETCTBUE C IIPHAATAHUA OIIPOCTEH IIOAXOA € HU3BBPIIHAO IIPEIACA U TeCT 3a oOesrerka Ha B3emanuATa kbM 01.01.2018 r., 31.12.2018 r. u kM
31.12.2019 r. HaumcaeHmre OOE3LEHKU IIPE3 IIEPHOAA KATO PA3XOA M BB3CTAHOBEHHTC OOC3ILICHKH Ca IIPEACTABCHM HETO B OTYETA 34 IICYAAATA U
3ary0ara 1 Apyrus BCEOOXBATEH AOXOAO Ha peA ,,Ileqanba o dpuraHCcOBa AciHOCT®.

He ca mHacTpImMAm Apyry H3MEHEHHSA BBB Bpb3Ka ¢ mpuaaraHeto Ha MCPO 9, xacaeru mpoMsaHa B KATCTOPHUHUTE HA APyruTe (DHHAHCOBU AKTHBH Ha
ApyxectBoTO.



7. Apyr BceoOGXBaTEH AOXOA

Ilpes meproAa B APYKECTBOTO HfMA PEAAHBHPAH APYI BCCOOXBATCH AOXOA, KOMTO Ad OKAXKE BAMSHHUC BBPXY
COOCTBEHHUSA KAITUTAA.

8. Pa3xoAu 3a BBHIIHU YCAYTH
2019 r 2018 r.
XHA.A€BA XHA.A€BA
Takca b®b 1 -
Takca KOH 1 -
Taxca LIA u Cepsuz @un. [Tazapu 4 (3)
3acTpaxoBKu 99) (110)
KoncyaramTcku yeayru - (81)
Taxca OGaHKa AOBEPEHHK (23) (24)
C4eTOBOAHO OOCAYKBAHE H OAHT (44 (206)
Caeaxn ¢ IIK (15) (42)
Apyrn b G)
OBIIIO (198) (290)
9. Pa3sxoan 3a mepcoHaa
2019 r 2018 r.
XHA.A€BA XHA.A€BA
Pasxoan 3a 3ammaatu (56) (63)
PasxoAm 32 OCHTYpHUTEAHN BHOCKH (11) (12)
OBIIIO (67) (75)
10. Aoxoa/3ary6a Ha eAHa akus
2019 r. 2018 r.
@UHAHCOB PE3YATAT, HETHO OT AAHBIIN 1303 791,09 3121 137,19
bporiit axkmun 9139 9139
AoxoA/3ary6a Ha eAHA aKuMs 142,66 a8 341,52 aB

11. HMuBecTuiimoHH UMOTH

WuBecrurmonaure uMotu Ha ApykecTtBOTO ce HaMupart B ¢. Porori, obii. Mapuiia, 06A. [TaoBaus.
MHBecTHITMOHHNTE IMOTH Ha APYKECTBOTO CE ABPIKAT C LIEA YBEAUIABAHE CTONHOCTTA HA KAITUTAAA.
MoaeA Ha cipaBeAAUBATA CTOIHOCT

3a mH@OpMALIIA OTHOCHO OIPEACASHETO HA CIIPABEAAHBATA CTOMHOCT HA MHBECTHITHOHHHTE MMOTH BIKTC
noscuerne 29.1. [Ipomenure B 6araHCOBUTE CTOHHOCTH, IIPEACTABEHH B OTYETA 32 (PUHAHCOBOTO CHCTOAHUE,
MOTIAT A2 ObAAT ODODIIEHH, KAKTO CAEABA

3emu Crpaau OGmmo



XwnA.AB. XwuA.AB. XmA.AB.
Herna 6asancosa cTroiiHOCT
Caano kM 1 aayapu 2018 r. 2 469 4 466 6 935
Caano xbM 31 pexemBpu 2018 r. 2469 4 466 6 935

ITpeouenku/oGe3nenku

[Tpeortenxku mmpes meproaa 85 - 85
O0esreHKn Tpes IepHuoAd - (25) (25)
Apyru usMeHeHHA IIpe3 IePHOAA (D (D
Caapao xbM 31 Aexkemepu 2018 r. 85 (26) 59
BasaHcoBa croiitHocT kbM 31 AexemBpu 2018 r. 2 554 4 440 6 994
3emu Crpaam O06Gu1o

XuA.AB. Xwua.AB. XwuA.AB.

Herna 6asaHncoBa cToiiHOCT
Caapo xbM 1 anyapu 2019 r. 2 554 4 440 6 994

Caapao xbM 31 Aexkemepu 2019 r. 2 554 4 440 6 994

ITpeouenku/oGe3neHKu

Caaao x6M 31 aAexemepu 2019 r. - - -

BaaaHcosa croiinocTt kbM 31 Aekemepu 2019 r. 2 554 4 440 6 994

WMuBecrurpmonanre uMOTH Ha crodHOCT 6 994 XMA. AB. ca 3aaoxkeHH KaTo obesredenue 110 3acmu (2018 r.:
6 994 xma. AB.). 32 2019 r. m 2018 r. He ca OTpa3eHU IPUXOAU U IIPEKU OIIEPATUBHU PA3XOAH.

12. HMHBecTHINN B ABIIEPHU IPEAIPUATUA
HaumenoBanue Ha 2019 r. 2018 r
ABIIEPHOTO % Ha Bpoit Croitmocr o/ 1y Bpoit Croitrocr
APY?KECTBO ydacTuero aKmmu B XHUAAB.  vyarmero aKImu B XHA-AB.
CHI mot AACHLT 55,81 362 800 428 55,81 362 800 428
OBIIIO 428 428

ApyxectBara ca oTpaseHu BbB (PUHAHCOBHUA OTYET Ha APYKECTBOTO IO METOAA Ha CEOECTORHOCTTA.
IIpes 2019 r. ApyxectBoro € moayanAO 1 xua.AB. auBuacHTH (2018 1. @ 7 XHA. AB.)

ApyxecTBOTO HAMA YCAOBHU 3aABAKEHHA HAH APYTH IIOCTH AHIKUMEHTH, CBBP3aHH C HMHBECTHIIHH B
ABITIEPHU APYKECTBA.

13. Kparkocpounu ¢puHAHCOBU aKTHUBU

2019 r. 2018 r.



XHA.A€EBA XHA.AE€BA
MuBectnnmu B akiuy U ASAOBE 491 7 607
AKITHH, 32A0MKEHH II0 PEIIO CACAKH 19 837 10 894
OBIIIO 20 328 18 501

VcaoBHUTE aKTUBH / ITaCBM BBbB prsKa C KpaTKOCquHI/ITC CpI/IHaHCOBI/I AKTHUBHM Ca IIOKa3aHUW B

noscaenue 26

13.1. PuHAHCOBH AKTHUBMU IIO CIIPABEAAHBA CTOMHOCT IIpe3 medyasbara u 3arybara

2019 r. 2018 r.
XHA. AB. XHA. AB.
®DuHAHCOBH AKTUBHU II0 CIPABEAAWBA CTOMHOCT B Iieyaabara wmam
3arybara
Hexorupann AbATOBH HHCTPYMEHTH - 26
Bopcosu karmraroBu mHCTpyMEHTH 19 254 18 448
Hexorupann kammuTaAOBH HHCTPYMEHTH 1074 27
20 328 18 501

Kparkocpounure pUHAHCOBH aKTHBH Ca OLEHEHH IIO CIIPABEAAHBA CTOMHOCT, OIPEACACHA Ha Oa3ara Ha
BopcoBUTE KOTUPOBKH KbM AATATa Ha (DMHAHCOBUA OTIET KBACTO € IIPUAOKHMO, 4 33 Te3U Oe3 aKTUBCH I1a3ap
CTOHHOCTTA € OIIpeACACHA Ha 0232 Ha OIIEHKA HA HE3aBHCHUM OLIEHHTEA, OIPEACACHA KbM AATATA Ha
unancosus order. Ilewaabure u 3arydburte ca IpU3HATH B OTYETA 32 ItedarbaTa MAM 3aryoara u Apyrus

BCEOOXBATEH AOXOA Ha peA ,,Ileqanba ot dpuranCcOBa AciiHOCT .

14. TBProBCcKU U APy B3eMaHUA
2019 r. 2018 r.
XHA.AE€BA XHA.AEBA
Bsemanus or kanerTH 110 1poAakOa Ha PA 5539 4 008
AnxXBH 110 B3eMaHHUA 10 IpoAaKON Ha DA 1 580 _
OO6esrenka Ha B3eMaHUs OT KaueHTH, Cbra. MCPO 9 (71) (40)
Bsemanna mo aorosopm 3a riecnu 3402 7 003
AnxBHU 110 AOTOBOPH 32 IIECUA 855 -
OO0esrenka Ha B3eMaHHUA II0 AOTOBOPH 3a riecud, cbra. MCPO 9 (43) (222)
ABancu 51 180
O06esnenka Ha aBaacu, cbra. MCPO 9 1) 9)
Bsemanus o pero caeaku 8 267 6 823
Awnxsu o Pemmo caeaxku 803 483
3aemu 4 879 3137
AwuxBu 1o 3aemn 209 319
O0e3menKa Ha 32eMU U AUXBHU 110 3aemu, cbrA. MCDO 9 (102) (63)
AaBbYHMN B3eMaHUSA 13 13
Apyru B3emaHms 9 7
OFBIIIO 25 390 21639

Bceuukn Bzemanmsa ca KpaTKOCpO‘IHI/I. Hernara GaraHCcoBa cTOMHOCT HA prFOBCKI/ITC "u ApyTI/I B3EMaHUA CE

IIpueMa 3a pa3ymHa HpI/I6/\I/ISI/IT€/\Ha OILICHKA HA CIIPAaBEAAUBATA UM CTOITHOCT.



Beuakn TBproBeku M Apyru (PHHAHCOBH B3eMaHHA Ha APYIKECTBOTO €4 IIPETACAAHE OTHOCHO HACTBIIHAH
CHOUTHA HA HEU3I'bAHEHHE, 2 33 BCHYKU THPIOBCKH B3€MAHHA € IIPUAOKEH OIIPOCTEH IIOAXOA 34 OIIPEACAAHE
Ha OYAKBAHUTE KPEAUTHH 3aIyOU KbM Kpas Ha IIEPUOAA.

Hsxon TeproBcku B3emaHnsa ca OHAM ODE3IICHEHN HA HHANBHAYaAHA 0a3a M CbOTBETHATA OOC3IICHKA € B
pasmep Ha 234 xma. AB. (2018 r. 225 AB.) e mpusHaTa B OTdYETA 32 IIEYaADATA HAHM 3ary0ara U Apyrus
BCCOOXBATEH AOXOA Ha PeA ,,Ileqanda ot dpurancosa Aciinoct . OOesIeHEHITE B3EMAHHUA Ca OMAH ABAKIMI
TAABHO OT TBPIOBCKH KAHEHTH, KOUTO €A HMaAU (DUHAHCOBU 3aTPYAHCHU.

MsmeHeHnETO B pasMepa Ha KOPEKTHBA 32 OYAKBAHM KPEAHTHH 3aryOM Ha THPrOBCKUTE B3EMaHHA MOXKE Al
ObAC IIPEACTABCHO PAa3sTACAAHO B ITosicueHue 0.

15. ITapuunu cpeacTBa
2019 r 2018 r.
XUA.A€EBA XHUA.A€BA
HaquHH CPEACTBA B PA3IIAAIIATEAHU CMETKHA 6 3
[Tapuasn eKBUBAACHTH 190 190
obII0 196 193

ApyKecTBOTO € M3BBPIIIHAO OLICHKA HA OYAKBAHHTC KPCAHTHH 3aIyOH BbPXY IMAPUYIHH CPCACTBA M IIAPHYHI
exBuBaseHTH. Orenenara croiinoct e B pasmep oA 0.1% or OpyrHara cTOMHOCT Ha HAPUYHHTE CPEACTBA,
ACIIO3MPAHN BbB (DUHAHCOBH HHCTHTYINH, ITOPAAH KOETO € OIPEACACHA KATO HECBINECTBEHA U HE €
HAYHCACHA BbB (DHHAHCOBUTE OTICTH Ha APy/KeCTBOTO.

16. Co0OcTBEH KanmuTaA
16.1. AxnumoHepeH KarmTaA

AKITHOHEPHHUAT KAIIUTAA € IIPEACTABEH II0 HOMHHAAHA CTOHHOCT M CbOTBECTBA HA AKTYaAHATA My CbACOHA
perucrparrui. Koy 31 aexemspu 2019 r. kamuraast Ha "3aropa @unnmsect” AA e 54 834,00 aeBa, pasmpescacH
B 9 139 6pos OesHaANYHN aKITHH C HOMIHAAHA CTOWHOCT 6 A€Ba 3a BCAKA.

CrmcbK Ha OCHOBHUTE AKOHUOHEPH HA APY)KSCTBOTO € IIPEACTABCH KAKTO CACABA :

31 AexemBpH 31 AekemBpu 31 AekemBpu 31 AexemBpH

2019 2019 2018 2018

Bpoii akiun % Bpoii akiun %

Aada Acerc EOOA 7 375 80.7 7 375 80.7
Pusmuecku AnIa 1764 19.3 1764 19.3

9139 100 9139 100




16.2. Pesepsu

2019 r 2018 r.
XHA.AE€BA XHA.A€BA

OOI111 3aKOHOBU pe3epBU
Apyru pesepsu 81 81
OBIIIO 87 87

17. Bankosu 3aemu

ITpes 2016 r. ApyHecTBOTO € CKAFOYHAO AOTOBOD 32 OAHKOB KPEAHT 334 MHBECTHIIMOHHHU CPEACTBA 32 CyMa
B pasmep Ha 4 850 000 aeBa ¢ kpaer cpok Ha moracsasare 20.06.2023 1. 3aeMbT € 0OE3IEUEH C I'bPBa IO PEA
AOTOBOPHA MIIOTEKA BBPXY HEABIKUM HMOT B 00A. [TaoBAMB, 0011, Mapuria, ¢ Poror.

HHAC)KI/ITC 0 OAHKOBU 32€MH €2 CACAHHUTE:

2019 r. 2018 r.
XHA.AB. XHUA.AB
Ao 12 mecerma 744 744
HaA 1 roannun 1874 2618
(015311 (0] 2 618 3362

18. 3aABAKEHHUA 10 OOAUTAIIMOHEH 32€M

Ha 29 mapr 2017 r. ApyxectBoro nsaasa odburannnu ¢ ISIN koa BG2100006175 - 10 000 6p. ¢ HomuHaAHA
crofinocr 1 000 EUR/6p. OGruus pasmep Ha obaurarmonsus 3aem e 10 000 000 ( aecer muamona) EUR
A AeBoBa pasHoctorHOCT 19 558 300,00 AB. OGAMrannnTe ca OOHMKHOBEHN, OE3HAANYHH, ITOMMCHHH H
obesmedenn. OOAUTAIIMOHHIS 3a€M € C IAACK HA AMXBCHI ITAAIIAHHA HA O MECCYCH IICPHOA, CIUTAHO OT
29.09.2017 r., KaTO IOCAEAHOTO AMXBEHO IIAAIIAHE CA€ABA Aa Obae Ha 29.03.2025 r. IMaaexwmre Ha
raaBHHYHATE IAarmanud 3armousar or 29.09.2019 r., orHOBO Ha 6 MecedeH IIEPHOA, KATO IIOCAEAHOTO
AMXBEHO IIAAIIAHUE CAeABa Aa OpAe Hanpaseno Ha 29.03.2025 r. Cumramo ot 21.11.2018 r. mspasenure
OOAUTaIINN Ha APYKECTBOTO Ca AOIIYCHATH AO ThProsus Ha bparapcka ¢ponaosa Gopca.

HaAC)KI/ITe II0 O6AI/IFaLII/IOHHI/I$I 32€M - TAABHUIIU I AUXBH Ca CACAHHTC!:

2019 r. 2018 r.
XHA.AB XHA.AB
A0 12 mecerra 3203 1736
HaA 1 roansm 15157 18 091
O6mo 18 306 19 827

A"b/\FOCpO"IHI/ITC CTPATETUYCCKH IIAAHOBE Ca HACOYCHHU KbM AHMHAMHUYHO U CCbCKTI/IBHO VIIpaBACHHC Ha
XOAAHMHIOBATa CTPYKTYpa M MHBECCTUIHHUTE HAa APYKECTBOTO C LICA (pOpMHpaHC Ha p33H006p2_3HI/I HN3TOYHHII
Ha AOXOAHOCT.



19.

3aropa ®uHuHBeCT ALl
dunHaHCoB oTyeT
31 pekemspmn 2018 .

AKTUBY ¥ HACHUBU 110 OTCPOUYEHU AAHBIIH

OTCquCHI/ITC AAHDBYHH AKTUBH U ITACUBU Ca IIPEACTABECHN KOMIICHCHUPAHO B Oruera 32 CbI/IHaHCOBOTO CBbCTOAHMUC.

IpusHaTHTE OTCPOYECHN AAHBYHHU AKTUBH ¥ IIACHBH Ca
caearnTe:OTCpOUeHN AAHBYHY MACUBU (AKTHBI)

IIpeorierka Ha bHHAHCOBU AKTHBH

O0esuenka Ha (PUHAHCOBH AKTHBU

OOpaTHO IPOABACHIE HA ITPCOLIEHKA HA (PUHAHCOBH AKTHBH
Ilpeonenxa Ha MHBECTUIIMOHHHE UMOTH

OGe31eHKa HA MHBECTUITMOHHA UMOTH

O6Gesnenka Ha B3emanns kbMm 01.01.2018 1.

O06patHO mposicAcHre Ha 0OesIieHKa Ha B3emanus koM 31.12.2018 1.

O6esnenka Ha Bzemanus kbm 31.12.2018 1.

ITpusnaTn karo:

OT1cpodyeHn AAHbYHU AKTUBU

Or1cpodyeHn AAHbYHH TACHBU

HerHo orcpoueHu AaHbuHU nacuBu/ (AKTUBH)

OrcpoyeHu AAaHBYHU ITACUBH (AKTUBH)

[Mpeorienka Ha (PHHAHCOBH AKTHBH

O6esnenka na DA

HpeOL{eHKa Ha MTHBECTUITMOHHHU UMOTH

O0e311eHKA HA MHBECTUITMOHHN UMOTH

O6esnenka ua B3emanus kpm 01.01.2019 1.

IIpusnaTn karo:

OrcpoueHn AAHBYHH AKTUBI

OrcpoueHn AAHBYHE IIACHBI

HeTtHO oTCpOYEHH AaHBYHM ITaCUBH/ (AKTHBH)

Edexr or npomana B

27

IMpusnaru B meyasbara uan

31.12.2017 1.1.2018 31.12.2018
CUYETOBOAHA IIOAUTUKA 3ary6ara
‘000 as. ‘000 aB. ‘000 as. ‘000 aAB. ‘000 as.
160 160 160 320
- (26) (26)
(18) (18) (142) (160)
232 232 8 240
7 G7) ©) (60)
- (32) (32) (32)
- - 20 20
- - (22) (22)
317 (32) 285 (5) 280
(18) (50) (121)
335 335 401
317 285 280
IMpusuatu B nmeyas6ara uau
1.1.2019 31.12.2019
3ary0ara
‘000 As. ‘000 As. ‘000 aB.
160 - 160
(26) - (26)
240 - 240
(60) - (60)
(34) - (34)
280 - 280
(121) - (121)
401 - 401
280 - 280



3aropa ®uHuHBeCT AL 28
PunHaHCOB oTYeT
31 pekemspmn 2019 .

20. 3aABAYKEHUA 34 AAHBITH BBPXY AOXOAQ

PasxoanTe 3a TEKyIIIH AAHBIIN M OTCPOYCHHUTE AAHBIIN CA U3YHMCACHH Ha 0233 3aKOHOBO OIIPCACACHATA CTABKA
ot 10% cpraacuo 3akoHa 32 KOPHOPATUBHOTO IIOAOXOAHO ODAarame. B rabAmiaTa I0-AOAY € IPEACTABEHO
obscHeHne 32 e(PeKTHBHATA AAHBYHA CTABKA:

2019 r. 2018 r.

XHA.AB XHA.AB

[Meuanba/ (3aryHa) 3a IEPUOAA IPEAH AAHBIIN 1304 3677

AanbuHa craBKa 10% 10%

OwdakBaH PasxoOA 32 AAHBIIH BBPXY AOXOAQ (130) (368)

VBeAnuenus Ha (PUHAHCOBHUA PE3YATAT 3d AAHBYHI (140) (136)

neAn

Hamaaenus Ha (DUHAHCOBUA PE3YATAT 32 AAHBYHH LIEAU 193 210

Pasxoa/ (IprUxOA) 32 AAHBIN BBPXY AOXOAQ, B T.9.: (77) (290)

Pa3xoa 3a Tekymi AaHBK (77) (294)

Pa3xo0A 32 oTCpOUEeH AAHBK 53 4

21. TBProBCKU U APYTH 3aABASKEHUA

2019 r 2018 r.

XHA.A€BA XHA.A€BA

32aABAKEHNA KBM AOCTABYHITN 2 3

3aABAKECHHUA KBM AOCTABYHIIM 34 IIOKyIKa HA 370 958
HUHAHCOBU aKTHBHU

OFBIIIO 372 961

Hermara 6aaamcoBa croiimocr Ha TEKYIIUTE TbPIrOBCKU M APYIH 3aAbBAKCHHUSA CE IIpUEMa 32 pPasymMHaA
HpI/I6AI/ISI/IT€AH’£l OIICHKA Ha CIIPpAaBEAAMBATA UM CTOMHOCT.

22. 3aemn

2019 r 2018 r.
XHA.AE€BA XHA.A€BA

Kparkocpouna yact Ha ABATOCPOYHU 3a€MH
- bauxos 3aem 744 744
- OOAUTaIMOHEH 32€M — FAABHUINA 2934 1467
- OO0AUTaIMOHEH 32€M - AUXBU 269 269
3947 2 480

Apyru KpaTKkoCpoOYHH 3a€MU

3aeMmu 3 36
AwnxBu 110 32eMu 7 25
Pemo caeaxu 24 094 16 837
AMXBH IO PeIIo CACAKH 396 287

OBIITO 24 500 17 185




3aropa ®uHuHBeCT AL 29
PunHaHCOB oTYeT
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22.1. ITacuBu BB3HHKBAINU OT (PUHAHCOBATA ACHHOCT HA APYy>KEeCTBOTO

Tabanrata TO-AOAY IIPEACTABA IIPOMECHUTC B 3aABANKCHHATA Ha /APY/KECTBOTO, KOHTO BB3HUKBAT OT
duHAHCOBATA MY AEHHOCT, BKAIOYHTEAHO IAPHYHHTE M HerapuuHure npomend. Ilacusu, Bp3HHKBaIIU OT
dunaHCOBaTa ACHHOCT €4 TE3U 332 KOUTO IAPUYHH IIOTOLH Ca OMAH, HAH OBACIIH APHYHN ITOTOLH IIfe OBAAT,
KAACH(DUITHPAHY B OTYETA 34 IAPHYHU IIOTOIM HAa APYKECTBOTO KATO IAPHYHH IIOTOIM OT (DHHAHCOBA

AEITHOCT.
2018 r. ITapuunu usmenenusa  Apyru usmeHeHua* 2019 r.
‘000 as. ‘000 asB. ‘000 aB. 000 amB.
bankos 3aem 3362 (900) 156 2618
OOAUTAIIIOHCH 3aEM 19 827 (2 523) 1056 18 360
Apyru 3aemu 61 (1 .097) 1 046 10
OG0 23 250 (4 520) 2 258 20 988

* ApyI‘I/ITC HU3MCHCHUA BKAIOYBAT HAYHNCACHHA HAa AWXBHU, HpoAch6a Ha B3EMaHUA M IIOAYYCHH CyMH IIO
AOFOBOpI/I 32 34€EM.

23. 3aAbAKeHUA KbM IEPCOHAA
2019 r. 2018 r.
XHA.A€BA XHA.A€BA
3aAbAKEHUS 32 3ATTAATH 1 3
3aAbAKEHNSA 32 OCUTYPUTEAHU BHOCKHA 1 1
3aAbAKEHHS 32 AAHBIIN BbPXY AOXOA2 Ha DA 1 1
OBIIIO 3 5

3aABAKEHHATA KbM IIEPCOHAAA IIPEACTABAABAT 3aABAKEHHA KbM HACTOAIIU CAVKHTEAN Ha ApykecTBOTO,
KOHUTO CAeABA A2 ObaaT ypeaeru 1pe3 2019 1. Apyru KpaTKOCPOYHHM 3aABAKECHISA KbM IIEPCOHAAA BB3HUKBAT
IA2BHO BDBB BPB3KA C HATPYIIAHH HEHU3IIOA3BAHHM OTIYCKU B Kpafd Ha OTYETHHA IEPHOA H PAa3AUIHHI
HEHCUOHHU ITAAITIAHHUS.

24.  Apyru Tekymu 3aAbAYKEHHUA
2019 r 2018 r.
XHA.ACBA XHA.ACBA
MecTHIN AQHBITH U TAKCH 72 61
3acrpaxoBKu 121 26
ObBIIO 193 87
25.  Cpbp3aHu OpeAlIpUATHA

Ceopsanure Anna Ha "3aropa @uaunsect”" AA ca apmeproro my Apyxecrso ,,CHN Mmoru® AACHLI,
KAKTO M MAKOPUTAPHHUAT cOOCTBEHUK — ,,Aada Acerc” EOOA. CpbpsaHu AnIa ca M YACHOBETE HA ChBETA
Ha AHpeKTopuTe. APYKECTBOTO OTYHTA KATO B3EMAHHSA OT CBBP3AHN AHIA PA3UCTUTC CH IIO IIPECAOCTABCHH
3a€MM, AMXBH U BB3HATPUKACHHA IIO AOTOBOPHM 32 VIPABACHHE C ABINECPHUTC IIPEATIPHATHA
[IpeAnpuaTHATa CE CUNTAT 34 CBBP3AHU AHIIA, KOTATO CAHO OT TAX € B ChCTOSHIE Ad KOHTPOAHPA APYIOTO
HAH MOXKE AQ VIIPAKHABA 3HAYMTCAHO BAMSHHIC BBPXY APYTOTO B IIPOIleCa HA B3eMaHe Ha (DHHAHCOBH H
OIICPATUBHH peINCHHA. AKO HE € H3PHYHO VIIOMEHATO, TPAH3AKIIHHUTC CbC CBBP3AHE AHIA HE Ca
U3BBPINBAHN IPU CIICIIMAAHHE YCAOBHA H HE CA IIPEAOCTABAHI HAN IIOAYIABAHH HUKAKBI TAPAHIIHHL



3aropa ®uHuHBeCT AL 30
PunHaHCOB oTYeT
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25.1. OmoBecTABaHE CAEAKUTE CBBP3AHH AHUIIA U B3E€MAaHUA OT TAX
W3BbpIieHn ca CACAHUTE CAEAKH ChC CBBP3AHU AHIA:
2019 r. 2018 r.
XHA.AB. XHA.AB.
CAeAKH C ABIIEPHU IPEAIPUATHAA
Aaaenn 3aemu - 44
HauncAenn anxBu mo 3aemn 3 -
CA€eAKH ChC COOCTBEHUIIH
ITpoaaAeHO B3eMaHe ITO AOTOBOP 34 IICCHS - (891)
Hauncaenn AuXBH 110 33eMH 1 AOTOBOPH 32 IIECHSA 41 88
CAeAKH C KAFOYOB YIIPaBACHCKH IIEPCOHAA
VIIpaBACHCKH AOTOBOPH - BB3HATPAKACHUSA 42 29
MsmaaTeHH BBb3HATPAKACHHSA IO YIIPABACHCKH AOTOBOPH 47 (206)
KoM 31 aAexkemBpu APy:KeCTBOTO HMa 32ABAXKCHIC KbM CBBP3AHH AHIIA, KAKTO CACABA:
2019 r. 2018 r.
XHA.AB. XHA.AB
Texyim B3eMaHud OT :
- CobcrBennim 691 650
- AbIepHU IpEAIPHATHA 66 63
- Hauncaena obesnenxa cora. MC®O 9 (17) (16)
OO061m0 B3eMaHUA OT CBBP3aHU AHIA 740 697
Texyiu 3aAbAYKEHUA KBM :
- Karouos ympaBaeHCKH IIEpcoOHAA 2 7
OO06110 3aABAXKEHHA KBM CBP'b3aHU AHUIIA 2 7

Beuuku B3emanusa u 3aABAKEHNA KbM CBPB3AHU AHIIA CA TEKYIIHU U CACABA Ad ObAAT YPEACHH B paMKHUTE Ha 1
roanHa. BzemarusATa or cBpb3aHu Auia He ca obesmedern. Kom 31 aexemspu 2018 r., ApyxecrBoro oramra
IpoBH3HA 32 ODE3IEHKA Ha B3EMaHHATA OT CBBP3aHM AMIA B 00OII pasmep Ha 16 xua. AB., ¥bMm 2019 1. : 17

XHA. AB.

ITpes mpeAXOAHHA IEPHOA Ca IPH3HATH KATO PasxOA 16 XHA. AB. 0DE3IIECHKA HA B3EMAHHATA, ABAKUMU OT

CBbP3aHU AHUIIA., A IIPE3 TEKYIIHUA 1 xuA.AB.



3aropa ®uHuHBeCT AL
PunHaHCOB oTYeT
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26.  YCAOBHM aKTHUBH U YCAOBHHU ITACHBU

Apy)KCCTBOTO IpuTe)KaBa CACAHUTE YCAOBHU AKTUBH U ITACUBU

YcaroBuu AxTrBm

HOMI/IHH.A I10 HeAI/IpaHH B3EMaHUA

IpeaocraBern PUHAHCOBH aKTHUBHU 32 OOPATHO M3KYIIYBAHE IO AOTOBOPH 32
perio

YcaroBHU macusu

HOAY‘ICHI/I (pI/IHaHCOBI/I AKTHUBH, ITIOAACKAIII HA O6p’¢lTHO I/ISKYHyBaHC I10
AOTOBOPH 32 PEITO

27.  Kareropum (pMHAHCOBHU AKTHUBU U IIACUBH

2019 r.

XHA.AB

1950
10 218

11 136

31

2018 r.

XHA.AB
11 084

6 666

baaancoBure crotinoctu Ha (i)I/IHaHCOBI/ITC AKTUBU U ITACUBH HA APY)KCCTBOTO MOTraT Aa 6”bAaT IIPEACTAaBEHU B

CACAHUTE KATCTOPHM:
duHaHCOBU AKTUBU

T'BProBcky U APyru B3eMaHUA
Bsemanwus ot cpp3ann Auia
PuHAHCOBH HHCTPYMEHTH
ITapu u mapuYHu eKBHBAACHTH

duHaHCOBU I1ACUBH

[MoAyuenu 3aemu

T'BIpOBCKU U APYTH 3aABAKCHIA
Apyru 3aabakeHNs

3aABAKEHIA KbM CBDP3aHH AHIIA

2019 r. 2018 r.
‘000 aB. ‘000 aB.
25390 21 639
740 697

20 328 18 501
196 193

46 654 41 030
2019 r. 2018 r.
‘000 as. ‘000 as.
45 478 40 374
372 961

196 386

2 7

46 048 41728

Broxre [Toscaenne 4.10 3a mrdOpMALIA OTHOCHO CIETOBOAHATA IIOAUTHKA 32 BCAKA KATEropus (PHHAHCOBH
HHCTPYMEHTH. MeToAuTe, H3IOA3BAHU 32 OLICHKA Ha CIIPABEAAHBUTE CTOMHOCTH Ha (PUHAHCOBH aKTHBU H
ITACHBH, OTYUTAHH IIO CIIPABEAAHBA CTOHHOCT, ca ommcaHn B moscHeHue 29. Onmcanne Ha ITOAUTHKATA U
LIEANTE 34 YIIPaBACHHE Ha PUCKa Ha APYKeCTBOTO OTHOCHO (PMHAHCOBHUTE MHCTPYMEHTH € IIPEACTABEHO B

TToscuenne 28.
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28.  Puckose, CBbp3aHU C (PUHAHCOBUTE HHCTPYMEHTH

IleAn 1 moAMTHKA HA PBKOBOACTBOTO II0 OTHOIIIEHHE YIIPABACHUE HA PHCKA

ApyxecTBOTO € H3A0KEHO Ha PA3AHYHU BUAOBE PHCKOBE II0 OTHOIICHHE Ha (DHHAHCOBUTE CH HMHCTPYMEHTH.
3a mopeve HH@OPMAITHA OTHOCHO (DHMHAHCOBUTE AKTHBU M IIACHBU IIO KATCTOPHM Ha APY/KECTBOTO BILKTE
[Nosicuenne 27. Hafi-3Haunmure pUHAHCOBH PHUCKOBE, HA KOUTO € HU3AOXKEHO APYKECTBOTO Ca I1a3aPEH PHCK,
KPEAUTEH PUCK I AUKBHACH PHCK.

Vipasaennero Ha pucka Ha APyKECTBOTO CE OCHINECTBABA OT LEHTPAAHATA AAMUHHCTpAnus Ha APyKecTBOTO
B cbrpyaHmYectBO cbc CbBera mHa ampexropmre. llpmopmrTeT HAa PBKOBOACTBOTO € Ad OCHIYPH
KPATKOCPOYHHTE U CPEAHO CPOYHH ITAPHYHHU IIOTOLH, KATO HAMAAU M3AAIaHETO CH HA (DHHAHCOBH I1a3aPH.

Apy)i(eCTBOTO HC C€ 3aHHMMaBa aKTHBHO C T'pr‘yBaHCTO Ha @I/IH’AHCOBI/I AKTHUBHU 32 CIICKYAAQTUBHU IICAH, HUTO
ITBbK U3AABA OITITMI.

Haii-cpimectsennTe (DUHAHCOBU PHCKOBE, HA KOUTO € H3AOKEHO APYKECTBOTO, Ca OIIMCAHHU II0-AOAY.
28.1. AHaAu3 Ha KPEAUTHUA PUCK

Wsaaranero Ha Apy')KCCTBOTO Ha KPEAHUTEH PHCK € OIPAaHHYCHO AO pasMepa Ha 0aAaHCOBATA CTOMHOCT HA
Ci)I/IHaHCOBI/ITC AKTHUBH, IIPU3HATH B Kpas HA OTYCTHHA IICPHOA, KAKTO € ITOCOYCHO ITIO-AOAY:

2019 r. 2018 r.
‘000 aB. ‘000 aB.

I'pynu punancoBu akTiBU — 6aAaHCOBU CTOMHOCTH:
T'BPIOBCKH U APYIH B3€MAaHUsA 25 390 21 639
Bsemanwus ot cpp3anm Aura 740 697
QHUHAHCOBH HHCTPYMEHTH 20 328 18 501
ITapm m mapuaHT eKBUBAACHTH 196 193
Baaaucosa croitHocT 46 654 41 030

KpCAI/ITHI/IHT PHUCK OTHOCHO HapI/I %8 HapI/I‘IHI/I CKBHUBAACHTH, CPCACTBA HA ITAPHYIHHSA Hasap, Heobe3evyeHn
O6AI/IFaI_[I/II/I u ACPI/IBQ.TI/IBHI/I q)HHaHCOBI/I I/IHCprMCHTI/I CC CUMTa 32 HCCBIIICCTBCH, THU KATO KOHTpZLFﬁHTI/ITC ca
OaHKH C Ao6pa penyranusa 1 BUCOKAa BbHIIIHA OIICHKA HAa KPCAUTHHS peﬁTI/IHF.

28.2. AHaAu3 Ha AUKBHAHUA PUCK

AMKBUAHHAT PHCK IIPEACTABAABA PHCKBT APYKECTBOTO Ad HE MOXKE Ad IIOTACH CBOHTE 3aABAMKCHUA.
ApyxecTBOTO IIOCpeIna HYKAUTE CH OT AHMKBHAHH CPEACTBA, KATO BHHMATEAHO CACAU IAAIIAHUATA IIO
ITIOTACHTEAHHTE IIAAHOBE HA ABATOCPOYHNTE (DHHAHCOBU 3aABAKCHHSA, KAKTO M BXOAAIIUTE U HM3XOAALIH
ITAPUYHU IIOTOIM, BB3HUKBAIIM B XOAA Ha oleparuBHaTa AcHHOCT. Hymamre or AHKBHAHE CpeAcTBa ce
CAGAAT 34 PASAMYHH BPEMEBU IIEPHOAU - CKEAHEBHO M €KECEAMHUYHO, KAKTO M Ha 0Oaszata Ha 30-AHEBHH
nporunosu. HyxAante oT AMKBHAHH CpPEACTBA B ABATOCPOYCH HAaH - 32 mepuoau ot 180 m 360 amm, ce
ompeAeAsT MecedHO. HykAuTe OT IApUYHHE CPEACTBA CE CPABHABAT ChC 3dEMHUTE Ha PA3IIOAOKEHUE, 3a Ad
ObAAT YCTAHOBEHM M3AMIIBIH HAU Acpuituru. TO3H aHAAM3 OIPEACAT AAAM 3ACMHTE Ha PAa3IIOAOMKEHIE ITIe
€a AOCTATBYHH, 32 Ad IIOKPUAT HYKAUTE HA APYKECTBOTO 32 IIEPUOAQ.

ApyiKecTBOTO ABpPIKI ITapH B OPOI, 33 Ad IIOCPEITa AUKBUAHUTE CH HYKAH 3a meproAn A0 30 axm. Cpeactsa
32 ABATOCPOYHHTE AHKBUAHU HY)KAH CE€ OCHIYPABAT UPE3 3d€MU B CHOTBETHUA pasMep H IIPOAAKOA Ha
ABATOCPOYHH (DMHAHCOBU AKTHBH.

Ko™ 31 ackemspu 2019 1. masexmre Ha AOTOBOPHUTE 3aABAKEHUA HA APYKECTBOTO (CHABPIKAIIN AHXBCHH
IIAAIIAHNA, KBACTO € IIPUAOKUMO) €4 OOODIIEHH, KAKTO CACABA:
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B nmpeAxoAHHA OTYETEH IEPHOA IAACKUTE HA AOTOBOPHHTE 3aAbANEHHA Ha ApyKecTBOTO ca 0000IeHy,
KAKTO CAEABA:

Texyrmu Herexymu

31 aAexemspu 2019 r. Ao 6 mecerta Medxay 6 u Orl1a05 Haa 5
12 mecena TOAUHHA TOAVHHA

‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.

TBpProBekn U APYTH 3aABAKCHHS 3 372 - -
3aemn - 24 500 - -
Apyru 3aabAKeHHA 193 - - -
3aABAKCHIA KbM CBBP3AHI AHIIA 2 - - -
3aAbAKEHHSA IT0 OOAUTAIIMOHEH 32EM 1736 1467 13 201 1956
banxos 3aem 372 372 1874 -
OG0 2 306 26 711 15 075 1956

Texymm Herexymm

31 aexemBpu 2018 r. Ao 6 mecerta Mexxay 6 u Orl1a05 Hana 5
12 mecena TOAUHHA TOAUHU

‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.

T'BPIOBCKH U APYIH 3aABAKCHISA 795 372 - -
3aemn - 17 185 - -
Apyru 3aabAKeHHA 299 87 - -
3aABAKECHHA KbM CBBP3aHI AHIIA 7 - - -
3aABAKEHUA IO OOAUTAIIMOHEH 32€M 269 1467 16 135 1 956
banxos 3aem 372 372 2618 -
OG6mmo 947 20 072 18 753 1956

CroifHOCTHTE, OIIOBECTEHM B TO3HM AHAAW3 Ha ITAACKHTE Ha 33aABAKCHHATA, IIPEACTABAABAT
HEAUCKOHTHPAHHUTE ITAPUYHH IIOTOLU IO AOTOBOPHTE, KOHTO MOIAT Ad CE PA3AHYABAT OT OAAAHCOBHTE
CTOMHOCTH HA 3aABAMKEHHATA KbM OTYeTHATA AaTd. [oanmniau amxBenu maarmanusa koM 29.03.2018 r. u xpm
29.09.2018 r. u 29.03.2019 r. u 29.09.2019 r. ca moracern. KoM 29.09.2019 1., 29.03.2020 . u 29.09.2020 r.
MMa [TAACK Ha TAABHHIIA II0 OOAUTAIIMOHHUA 3aeM B pasmep Ha 750 XuA. eBpo Beska. ['AaaBHIYHOTO ITAariane
xbM 29.09.2019 1. chI1O € moraceHo.

PuHAHCOBHATE aKTHBU KATO CPEACTBO 32 YIIPaBACHIE Ha AUKBUAHIA PUCK
HpI/I OILICHABAHCTO U praB/\CHI/IeTO Ha AUKBUAHUA pI/ICK Apy}KCCTBOTO OoTYuTa OYaKBAHUTEC HapI/I"IHI/I IIOoTOIIN
OoT (PUHAHCOBH HHCTPYMEHTH, IIO-CHELHMAAHO HAAMYHHUTE IAPUYHH CPEACTBA M TBPIOBCKHA B3EMaHHA.
Ha/\I/I"IHI/ITC HapI/I"IHI/I pecypcm n ’I'I)pFOBCKI/I B3CMaHUA HC HAABUIIIABAT 3HAYUTCAHO TeKyH.[I/ITe Hy'}KAI/I oT
H3XOAMII ITAPUYEH ITOTOK.

29. OneHaBaHe IO CIIPABEAANBA CTOMHOCT

29.1. OrmenaBaHe IO CIPABEAAMBA CTOHHOCT HA HE(DUHAHCOBU AKTUBU

CAeaHaTa TaOAMIIA IIPEACTAaBS HUBaTa B HepapxuAra Ha HedpmHaHcoBru aktuBu KbM 31 Aexkemspu 2019 r.,
OLIECHABAHU IIEPHOAHYHO IT0 CIPABEAANBA CTOIHOCT: 13

31 aAexemspu 2019 r. Huso 1 Huso 2 Huso 3 OG0
‘000 aB. ‘000 AB. ‘000 AB. ‘000 AB.

I/IHBCCTI/IHI/IOHHI/I HMOTH:
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- 3emd 1 crpasn - 6994 - 6994

Kparkocpounu ¢prHAHCOBU aKTHBH 20 316 - 12 20 328

31 AexemBpu 2018 r. Huso 1 Huso 2 Huso 3 OO0mo
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.

HMuBecTunimonsu uMoTH:

- 3emd 1 crpaan - 6994 - 6994

Kparkocpounu ¢prHAHCOBU aKTHUBH 18 448 26 27 18 501

CHpaBeAAI/IBaTa CTOMHOCT HAa HCABIDKUMUTC UMOTH Ha APY)KCCTBOTO € OIIPCACACHA HA 0asara Ha AOKAAQAW HA
HE3aBUCUMU AUTICH3UPAHNU OIICHUTCAM.

3ema u crpaan (Huso 2)

OreHKaTa IO CIPaBEAANBA CTOMHOCT ce Oasupa Ha HAOAFOAABAHH IICHH 32 IIPOALKON HA AHAAOTHYHI UMOTH,
Kopurupanu 3a pasamaHu Qaxropu . Ilpes 2018 r. xopekiuara 3a Tesu dakropu e mexay 6% u 16%.
MsmoasBan € M METOAQ HA OCTATBYHATA CTOMHOCT KAaTO ABaTa MeTOAa ca upereraenu upes 50% rTeraosu
koedunuent. [Ipes 2019 r. HAMAa 3HAYMMH H3MEHEHUA B CTPABEAAHNBATA CTOHHOCT HA HHBECTHUIIMOHHHTE
HIMOTH, B IPEABUA KPATKHA CPOK OT HAYAAOTO HA TOAMHATA AO AATATA HA M3TOTBSHE HA (DHMHAHCOBHUS OTYCT.

CopaseaanBaTa CTOHHOCT Ha KpaTkocpounute ¢punaarcosn akrusu (Huso 1) e ompeaeacHa Ha 6aza mocaeaHa
Gopcosa 1ieHa Ha Thpryemure (PHHAHCOBH MHCTPYMEHTH Ha bbarapcka dporaoBa Oopca AA xbm 31.12.2019
I.

30. IToAnTHKH U IIPOIIEAYPH 32 yIIPABACHHE HA KATIUTAAA
IeawnTe HAa APYKECTBOTO BBB BPB3KA C YIIPABACHIE HA KAITUTAAA CA:

L4 Aa OCHUTypHu CIIOCOOHOCTTA HA APY}KCCTBOTO Ad TIPOABAKH Aa CbBHIICCTBYBa KaToO AeﬁCTBaH.IO
TIPCAIIPUATHC;

L4 A2 OCHUTIYPH AACKBATHA peHTa6I/IAHOCT 3a CO6CTB€HI/ILII/IT€, KaTO OIIPEACAA II€HATA Ha IIPOAYKTUTE U
YCAYTHUTEC CH B ChOTBETCTBHEC C HUBOTO HA PHCKA.

APY)KCCTBOTO Ha6/\}OAaBa KaIluTaAa Ha 0aszara Ha KOQCIDI/IL[I/IQHT Ha 3aAABKHAAOCT, IIPEACTABAABALLL
CBbOTHOIICHUETO HAa HCETECH ADBAT KbM O6H_II/IH KaITuTaA. HPCS IPEACTABCHUTC IICPUOAN ABATDT HaA
Apy’)KﬁCTBOTO HC € CBIIIECTBEH U CC qJI/IHaHCI/Ipa OCHOBHO OT CODCTBEHM CpeACTBa.

31. Cu0urna caeA Kpas HA OTIYETHHA IIEPUOA

He ca BB3HHUKHAAN APYTH KOTHMPAIU CHOHTHA MAU 3HAYUTEAHH HEKOPUIMPAIIU CHOMTHA MEKAY AaTaTa Ha
(pUHAHCOBHUA OTYET U AATATA HA IIyOAUKYBAHETO MY.



