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IlosicHeHna KbM KOHCOAMAHDAHHUA (bHHaHCOBH}I oTyeT
1. Hadopmauua 3a I'pynara

I'pynara na “Jaropa Puuamsect” AA BKAIOUBA APYKECTBOTO - MaHKa H EAHO ABIEPHOTO ADYAECTEO.
ApyxecTBoTo — MaiiKa € aKlHMOHEPHO ApyxectBo 3aropa ®uuumsecr. To e PErHCTPUpPAHO B Tepropekn
PerucTLp Ha Arenumd nmo BowucBanmaTa oA Ne 123017547, Ceaanmiuero M aspecca Ha yUpaBAeHHE Ha
Apyxectoro - Maiixa e B rp. Ctapa 3aropa, 6ya. Pycku 26.

Ao 06.022014r Apymectboto - Mafika ¥Ma TPEAMET HA ACHHOCT: NPOMIBOACTEG M THPIOBHH B CIpaHatd M
4yKOHHA HA IIMBATIKH H3AEAHA M BCAKAKBH AEHAHOCTHHesabpaHeHw or sakoH, Cumrano oT (6.02.2014r ce
TIPEYCTAHORABA IIPOM3BOACTBEHATA AEHHOCT Ha APYMECTBOTO-Maika ¥ Ha ocHoBamme 44.328aa.1, 1.2 oT KT ca
OpeKpaTeHA TPYAOBHTE ADIOBOpH Ha paGoTHHIHTe ¥ capsureamre. Ot 16.05.2014r e npomenena n
MKOHOMHYECKATA AGAHOCT Ha ApPYyMeCIBOTO-Mafika: PeKOHCTDYKIINA, MOACPHH3ANME, IOKYIKO- ITPOAZHGA,
OTAABAHE MIOA HAEM H YIPIBAEHHE HA HEABHKHUMHI MMOTH, KAKTO M BCAKA AT ACHHOCT, HedabpaHeHa OT 3aKoH.

C perrenre Ha obuoro cubpanne Ha axaproneprTe ot 30.01.20M7 r. € cMeHeH OCHOBHHMA NIPEAMET Ha A€HHOCT
KAKTO CACABA. TBHPIOBHA, TBPTOBCKO IIPEACTABHMTEACTBO, [OCPEAHMYECTBO, ATEHTCTBO Ha MCCTHH M
IPKACCTPAHHE AHIA B CTPAHATA W YYAOHHA, OTAABAHE Ha ABMAMMHE i HEABIDKMMH HMOTH, CEPBH3HH JCAYTH,
KAKTO M BCAKA APYTA AEHHOCT, KOATO HE NPOTHBOPEYH HA HOPMATHBEH KT .

ApyxectBoTo - Maifka € C €AHOCTENEHHa CHCTeMa Ha ypaBaeHHe — (CBBET HA AMPEKTOPHTE, CHCTOAIN CE OT
TPHMA 9ACHOBE, C MAHAIT OT 3 TOAHHH.

Ha 27.03.2017 r. 8 Toprobckps perncTbp Ha ATEHLIHA [10 BIMCBAHHATA € BIMCAHA NPOMAHA B CHBETA Ha
AHDEKTOPHTE KAKTO CABABA:

o Van Kuprace Taaoes — [Ipeacesates Ha CrBera Ha AMPEKTOPHTE
o Aanmes Mupues Mupues — Uaen ua CbBeTa Ha aupexTOpHTe
o Ceetocaas Heonos Aeuen — MambaHHTEACH AMPEKTOD
ApprectoTo-Maitka ce OpeacTaBagea o Mamsamrreanus aupextop Ceerocaas Meanor Agues.

ApPyHecrBoTo - Maiika e IPEATIPHRTHE OT IPYITA, IHATO MOCAEAEH COBCTBEHHK FOpHAMYecKko amie ¢ “Actpa
Pope” EOOA, cbc ceaanmue 1p. Codma, mx. Buecron, 6427, BxB, er.5, am42. , Actpa Qopc” EOQA
mpuTexasa 7375 Opos akumH Ha ,3aropa Omumapect”AAYped ABLIEPHORO CH Apysectso ,Aada Acerc”
EOQOA, xouto ce pasuasar Ha 80,70% o1 obums Opod akimn.  Apy#ecTBOTO - Maifka H3TOTBA KOHCOAMAMPAH
dunancod orders. [To wa32 oT 3akoHa 33 CYETOBOACTBOTO, IPEANPHATHETO- MakKa Ha MaAKa IPyla H3TOTBA
KOHCOAMAMDAH OTIET, AKO B TPYIIaTa HMA [IOHE GAHO MPEANPHATHE OT OOLIECTBEH HHTEPEC.

Anmeproro apysectBo — “CHM Fwmom™ AACHIL e arkIHOHCDHO ApPYHECTBO CBC CHELHAAHA
HMHBECTHIIHOHHA Lea, KOSTO 10 peaa M IPH VCAOBHHTA Ha 3aKOHAZ 33 APYMECIBATA CbC CLCIHMAAHA
upsecTHimonHa oea (SACHLT) ocrinectssasa AefHOCT ITO HHBECTHpAHE Ha [TADMYHHTE CPEACTBA, HaOpaHH Ipes
H3AdBAHEC HA LIEHHYM KHIDKA, B HEABMKMMM HMOTH (CEKIODHTHM3AIIME HA HCABIDKMMH HMOTH), IIOCPEACTOM
ITOKYITKA Ha [TPARO Ha CODCTBEHOCT H APYTH BEIHHM IIPABA BELPXY HEABIKHMMIH MMOTH, H3BBDIIBANE HA CTPOKHE H
NOAODPEHHA B TAX, ¢ HPEAOCTABAHETO MM 34 YUPABACHHE, OTAABAHE TIOA HAEM, AMIHHT, aDEHAA H/HAH
IIpoAXKDATA HM.

"CHUM HMmoru" AACHII e yapeacno Ha 15.11.2005 . » e Bnucado B Thprosekns peructsp Ha Codpmiickn
TPRACKH ChA Ha 20 aexemppm 2005 1.
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»CUHM Vimoru™ AACHLL e peructpupaso B THPTOBCKHA PErHCThpP, BOAEH OT ALCHIIHATA N0 BIHCBAHMATA C
EHMK 175006705,

“CHH Hmorr” AACHIL nosyusRa AHIEH3 33 M3BLpINBAHE HA ACHHOCT KATO ADYKECTBO CbC CIELHAAHA
HHBCCTHHHMOHHA LA — CEKFODHTH3ANA HA HeABMKMMH MMOTH, ¢ Pemenne Ne 334 — ACHIU ot 17 Mait 2006 1.
Ha Komcusra 3a PHHAHCOB HAAZOP.

»CHI Hmote” AACHIT ne nperrexaBa AXAOBH JIaCTHA B ADYTH APYAECTBA.
APyECTBOTO € € CAHOCTENEHHA CHCTEMA Ha ympasaeHmue — (CHBET HA AMPEKTOPHMTE, CBCTOANL CE& OT TPHMA
YACHOBE, C MAHAAT OT 5 TOAMHH.

Caea Brucanm npomenu B Tbpropckms perucrsp or 20.09.2017 r. e n3fpas HOB CbBeT Ha AHpeKTOpHTE B
CbCI2B!

o Ceerocaas Heauos Aeges — Mampanmrreaen AMDEKTOP
o Aamnes Mupues Mupuen — [peaceaatea Ha ChBera Ha AMpeKTOpHTE
o Man Mupocaasopa Ornarosa — Yaen sa CrBera Ha AMpeRTOpHTE

CBBETLT HA AHMDEKTODHTE HE € YIThAHOMOLIHA [POKYPHCT HAH ADYT THPIOBCKHM yrpasutes. “CHM Kmorn®
AACHI ce mpeactaBaspa oT HMambAHHTEAHMA aupekrop Ceerocaas Hearnos Aguen.

Kem 31.12.2018 r. Apywectsoro — madika 3aropa Ounuusecr AA npurexasa 55,81 % oT kanuTasa Ha
AsepHOTO ApyxectBo CHH Hmorn AACHI], papmsparna ce mHa 362 800 &p. Ilpes 2019 1. psva npoMens B
YIACTHETO Ha Apy‘A{ECTBOTO- Malika B ABIIEPHOTO APYHECTBO.

PorosoacTeoTo Ha I'pymam HOCH OTTOBOPHOCT 33 OUEHABAHE CNOCOGHOCTTA Ha APYECTBATA OT HEH A4
HPOABAKAT A2 (PYHKIMOHHMpAT KaTO A€MCTBamy npeaunpusTHui. Korato ToBa e npmackmMo, e GbaaT
OTIOBECTEHH BBIIPOCH, CHBP3AHE C NPEATIDAOKEHHETO 34 ACHCTRAIIO NIPEAlIPHATHE H (DAKTA HA HMIIIOAIBAHETO
Ha CYETOBOAHA 5232 HA OCHOBATA Ha TIPEAITOAOMEHHMETO 34 ACHCTBALIO IPEATIPHATHE.

PoxoBoacTBOTO Ha ['pymaTa He PLIHAMEPABA AA AMKBHAHDA HHKOE OT APYAECTBATA, HHTO A4 IIPEYCTAHOBIBA
AEHHOCTTZ HM, OCBEH KO HA TIPAKTHEA HAMA APYTa AATEPHATHRA.

Cpeano- coscwyamA Opoi Ha nepcorasa B I'pymara e 2 pabOTHHIM H CAVEMTEAH H 6 CAYAKIHTEAR — KAMKYOB
FHPABACHCKH IIEPCOHAA,

2. Onucanne HA DPHAONKHMATA CYETOBOAHA IIOAMTHKA
2.1. Ba3a 3a HIrOTHAHE HA MOAMITHHA KOHCOAMAHWDAH (PHHAHCOB OTHET

Koucoamaupannsr (prrancos orger Ha I'pynara e ¢berapen B choTBerCIBAE ¢ MEMAYHAPOAHITE CTAHAADTH 32
cbuuancoso oTamTane (MCQ®O), paspaboteny u nybamkyBanw oT (CEBETZ MO MEHAYHAPOAHM CYETOBOAMH
cransapre (CMCC) 1 npaers ot Esponefickaa ceroz MCPO, upuern o1 EC). [To cMucbaa Ha maparpady 1,
Touka 8 or AompanETeAHUTE PasTopeabH Ha JAKOHA 32 CHETOBOACTROTO, MPHACHHM B BhATapus, TepMuirsT
~MCODO, mpuetn ot ECY npeactaassar Memaynapoature caeropoanu craHaapte (MCC), npuetn n
cootsercisue ¢ Peraavent (EQ) 1606/2002 aa Erponeiickua nmapaavenT 1 Ha CbBeTa.

Koncoasaupauis (hAHAACOB OTYET € ChCTABEH B DBATADCKE AcBA, KOETO € (DYHKIHMOHAAHATA BAAYTA HA
T'pymata. Borrakur cymur ca IpeacTaBenH B XMAAAR AcBA (XHMA. AB.) (BRAFOYHTEARO CPABHHTEAHATA MH(DOPMAIIHA
3a 2018 r.), oCcBEH aKO He € TOCO9EHO APYTO.
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PrrosoactBOTO HOCH OTrOBOPHOCT 3a CLCTaBHAHETO Mo AOCTOBEDHOTO MpEACTABAHE Ha PIH(i)OPMaU,HﬂTa B
HACTOALLTHA KOHCOAHAHPAH CPHHE.HCOB OTHET,

TosM ¢uHAHCOB OTHET € KOHCOAMAHPAH M € CBbCTaBEH B CHOTBETCTBHE © MemayHAPOAHHTE CTAHAAPTH 3a
tunancopo oruwrare (MCOQ), paspaborenn n myGanwysamu ot (Cbsera 1o MEKAYHADOAHH CHETOBOAHH
craraaptH (CMCC)  puety o1 Esponeiicisa cpi03 (EC), B KOHTO HHBECTHITHHTE B ABLUCPHY TPEATIPHATHA €4
OTYETEHH M ONIOBeCTenH B choTBeTcTERE ¢ MCDO 10, Koncoananpau dprrancosu otyern’,

3. IlpoMeHH B CHETOBOAHATA TIOAHTHKA
3.1. Hsmenenus w pasacuenmn kuM MCOO, konTo Bauaar = cuaa or 1 anyapm 2018 r.

['pynara mpuaara caesHMTE HOBHM CTANAADTH, M3MCHCHHA ¥ pascienus kom MC®Q, paspaGotesy u
mybaukybann 0T (CDBBETA 10 MEHAYHADOAHH CYETOBOAHH CTAHAADTH, KOHMTO #Mar ehekT BEPXY
KOHCOAMAMpPAHNA (DAHAHCOR OTYeT Ha ['pymata M €2 3AABAKMTEAHH 34 NIPHAATAHE OT TOAHMIIHHA [IEPHOA,
zarmoyBall Ha 1 gHyapr 2018 r.:

MCQO 9, PunancoBH HHCTPYMeHTH” B cHAa oT 1 auyapu 2018 1., mpier o1 EC. MCOO 9 |, Ounancosn
HHCTpymMeHTH" 3amens MCC 39 , Punancosu suCTpyMeHTH: Npu3HaBaHe u oleHsBane”. HoBuar craHaapr
ELBEHAA SHAYHTEAHH ITPUMEHM B KAaCHDHKAITMATA M OMEHABAHCTO Ha (DHHANCOBM AKTHBHM M HOB MOAGA Ha
OYAKBAHATA KPEAWTHA 3a1y0a 3a ofiesiienka Ha durancosn axrmsu. MCDO 9 BKAKOYBA H HOBO PBKOBOACTEG 3a
OTYHTAHE HA XEAH{HP&HCTO.

Prrosoactsoro Ha I'pynaTa € HaeHTHRHIMPAso CAEAHHTE 0GAACTH, KOMTO C4 ¢ OYAKBAH etheKT OT IPHAATAHETO
na MCOG 9:

* KAQCH(DUKALMATA M OUEHABIHETO Ha (hHHAHCOBUTE AKTHBY Ha [ pymaTa caeABa Aa 65AAT Iperaeaanu Ha Fasara
Hi HOBUTE KPHTEPHH, KOMTO B3MMAT [OA BHUMAHHME ACTOBODCHMTC [FAPHYHH [IOTOLM 34 AKTUBHTE M BMaHec
MOA€AZ, TIO KOHTO Te Ca VIPaBAABAHH. PBKOBOACTBOTO ABDIKH TOBEYETO (PHHAHCOBH aKTHBH, 32 A2 ChbHpa
CBOTBETHUTE UADHYHHM HOTOLH M OLEHABA BMAOBETE MADHYHH HOTOLM, 32 A3 KAACH(DHIMPA TIPABHMAHO
(hHHAHCOBHTE AKTHBH.

I}hKOBOACTBOTO OH3KBA ITO-TOAAMATA 9ACT OT (bHHHLHCOBHTC AKTHBH, ADPAAHH AD II2AEHK, Ad NPOABAMAT Al
OBAAT OTYHTAHE MO AMOPTH3HPAHA CTOHHOCT.

Caea Hanpasen auasHs Ha OMAKBAHHTE NMAPHYHH NOTOIM H OYAKRAHUTE 3aryow, [pymara e usbpasa caeasaTa
$a3a 32 KAACHCDHKAIIMA I OHEHAPAHE HA (PHHAHCOBHTE AKTHBH:

Amarocpouny (hUHANCOBH aKTHBM — 32 TAX C€ OPHAATa OM3HEC MOA€A3 Ha ChOMpaHe M MPoATKDA KaTo Te
caeABa A2 LAAT OLICHABAHH 110 CIPABEAANBA CTOMHOCT OpEs APYE BreoOXBATEH AOKOA;

Kparkocpouynn ¢MHAHCOBH AKTHBM - 32 THR C€ TIPHAATA MOAEAZ Ha TpoAawkba m caeaBa Aa Gbaar
OIIEHABAHH IO CTIPABEAAHBA CTORHOCT npes medasba u 3aryba;

OGAHTAIEYE - MPHAATA CE MOAEAZ HA ABDHKAHH AO ITEAEK H CACABA AL DBAAT OTUHTAHH MO aMOPTHIMPaHA
CTOWHOCT,

Baeranma ot CBBL3AHH AHIIA - MPHAATA CE€ MOACAA HA ABDHAHH AO ITAAEK H CAEABA AQ 6'bAaT OTIHUTAHH TI0
AMODTH3IHpAHA CTOf:H-IDCT;

npﬁAOCTﬂBCHH 3AEME - npnAa.m CE MOAEAd H4 A’]JP)KHHH AD ITAACH M CACABA Ad G'bAaT OTIHTAHKB IIO
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AMOPTHEMPAaHA CTOHHOCT;

‘TBPIOBCKM B3eMAHMA - ITPHAATA CE MOAGAA HA ABDMKAHH AO MIACK H CASABA Ad OBAAT OTYHTAHM 11O
AMOPTHIHPAHA CTOHHOCT;

HQ.PH H ITADHYHH EKBHBAACHTH - TIPHAAIA €€ MOAEAA HA A"IJP?KH.HH AQ TIAACHK B CACABA Ad 61:,6,2.'1’ OTYHTAHH
110 AMOPTH3IHPAHA CTOHHOCT;

[lewanbu nan sarybm, peaswsupady mpH nmpoaakbara Ha (PHHAHCOBH AKTHBH IO CIIPABEAAHBA CTONHOCT B
ADYTHA BCEODXBATEH ADXOA HAMA A2 GhAAT OTUHTAHY B Mewasrbara HAH 3ary0ara, a OPEXBLPACHH OT pe3epBH B
HepasIIpescAcHaT Mevdanba.

* Obexr Ha obesuenxa ceraacho MCDO 9 ca HHHAHCORH AKTHBE, KOMTO €€ OTHHTAT [0 aMOPTH3Hpana
CTOHHOCT, KOUTO C4 IPEACCTABEHHTE 3A€MU, THPIOBCKH B3CMAHHA M B3CMAHMATA OT CBbP3aHM AHIA. 33 Te3u
unancopy akruBi [pynaTa OpHsHaea 0YAKBAHHE KPEAMTHH 3aryhDH 32 [EAHS CPOK CRODPAIHO KPEAMTHHA PHCK
CBLAACHO HaUcKBarwaTa Ha MCPO 9.

MCDO 7 (npomereH) @uHaHcOoBH uHCTpyMeHTH! OIOBECTABAHMA OTHOCHO OOAECKYEHHETO 32
NPEHIIACACHHETO Ha CPaBHHTEAHM IEDHOAH M CBBLP3AHMTE C THX OMOBECTABAHMA IIPH ITPHAATAHETO HA
MCDO 9 (B cuaa sa roamne neprnas ot 01.01.2018 r.- opuer ot EK).

MC®O 15 [puxoan 0o ADFOBOPH C KAMeHTH (B CHAa 33 TOAMUIHE meproan ot (1.01.2018 r. -nmpmer oT
EK). Tosn cTaHAZpPT € H3UAAC HOB CTAHAAPT. 10H BEBEHAA TAAOCTEH KOMITAGKC OT TIDMHIMMIH, TTPARMAL H
[OAXOAH 33 MPH3HABAHETC, OTYHTAHETO M OMOBECTABAHNETO HA MHDOPMAIULA OTHOCHO BHAA, CYMaTa, IEPHMOAL
H HCC.HI'YPHOCI'HTE BLB HP'beKﬂ. C IIPHXOA,HT@ H HaPH‘IHHTE IOTOLH, HPOHSXO}KAamH oT AOTDBOPH C
KOHTpareHTH. CTAHAAPTDHT M€ 3aMEHN ACHCTBAIIITE A0 TO3H MOMEHT CTAHAADTH CEbP3aHH C [IPH3HABAHCTO Ha
npuxoaH, ocHopao MCC 18 u MCC 11 ¥ cebpsauuTe € THX THAKYBaHHA. BoAelmifAT npuHIII HA HOBHAT
CTAHAZPT € B CB3AABAHETO HA MOAEA OT CTBIIKH, Ypes KOHTO ONPEAEAfHETO HA [IAPAMETPHTE H BPEMETO Ha
IPHXOAA C& CBHIMEPHMHA CHPAMO 33AHAKEHHETO HA BCAKA OT CTPAHHKTE IO CAGAKATA MoMexAy uM. Karowosnre
KOMIIOHEHTH €2 2) AOTOBOPH € KAHMEHTH € ThPLOBCKA CBIIHOCT H OIIEHKA HA BEPOATHOCTTA 33 ChbOMpane Ha
AOTOBOPEHHTE CyMH OT CTpaHa Ha IIPEAIPHATHETO CBIAACHO YCAOBHATA HA A3ACHHA AOTOBOP; 6)
nacHTH(HOUpAHE Ha OTAGAHHTE 3aAbAKEHHA 33 HITHAHCHHE [0 AGIOBOPA 33 CTOKHM HAM JCAYTH -
OTIPAHHIAEMOCT OT OCTAHAANTE TOETH AHTAKUMEHTH 10 AOTOBOPA, OT KOHTO KAMEHTHT DH YepPIIMA H3ITOAMN,
B) OIIPEACANHE HA [IEHA HA CAEAKAT- CYMAT4, KOATO IPEATPUATHETO OYAKBA, Ue HMA MPABO Ad IIOAYYH CPELIY
IPEXBEPARHETO HA CBOTBETHATA CTOKA HAH JCAYTa KBM KAMEHTa - 0OCODEHO BHUMAHHE Ce OTAEAS Ha
IPOMEHAHBIA KOMIOHEHT B NIEHATA, (hHHAHCOBHA KOMIOHEHT, KAKTO H HA KOMITOHEHTA, [IOAYYaBaH B HATYD;
I) pasrpeAeACHHe HA IIEHATA Ha OIEDALIHATA MEKAY OTAGAHUTE 3AABAMEHHA 32 M3IITBAHEHHE I10 AOTOBODA -
ofpaitio pa 0a3a caMOCTOATEAHATA (HHAHBHAYAAHATA) IPOALKHA LEHA Ha BCEKH KOMITOHEHT, H AJMOMEHTBT
HAM NEPHOABT HA IPH3HABAHE HA IPHX0AA - TIDH YCIEIIHOTO U3TbAHEHHE HA 32ABAMEHHME 110 AOTOBOP Hpe3
TpaucchepHpaite Ha KOHTpOAA BbPXy ofeIIAHATA CTOKA HAM yoayrd, DMAO TO B AAAGH MOMCHT MAH 34
OTIPEABAEH IEPHOA BbB BpeMeTo. Harpapens ca mOACHEHHA 33 HAGHTH(HIHpPAHC HAa 34ALANCHHA 34
H3IThAHEHHE Ha 5a3aT4 HA KOHKPETHH DDEIIAHNA 32 AOCTABKATA HA CTOKM HAH yeayrw; B) 3a maeHTHMUMDaHe
AAAM APYKeCTBaTa oT I pynata C4 IPHHIAITAAY MAH aTCHTH P NPEAOCTARAHETO HA Ha CTOKH HAH YCAYIH H B)
npe Tpancdepa Ha AMUEH3NMH. BHBEXAAHETO Ha TOSH CTAHAADT MOWKE AR ADBEAC AQ IIO-CBITIECTBEHH CACAHUTC
NpOMEHH: ) TIPH KOMITAEKCHU AOTOBODH, € 0BBBP3any HPOAWKGH HA CTOKH H YCAYTH - LI € HEOBXOAHMO
SICHO PASTPAHHIABAHE MEKAY CTOKHTE H JCAYTHTE HA BCEKH KOMITOHEHT M YCAOBHE IO AOTOBOPA; B) BepOATHOCT
3a MPOMAHA Ha MOMEHTA Ha IPH3HABAHE Ha MPOATKGATA; B) YBEAMYABAHE H2 OHOBECTHBAHHATA; M I) RLBEKAAIE
HA AOTBAHHMTEAHH [IPABHAA 32 NPHIHABAHETO HA TPHXOAM OT OMPEAECAEH THIT AOTOBODH - AHMIEH3HH]
KOHCHTHALIFI; EAHOKPATHO CHOHPAHH [PEABAPHTEAHH TAKCH, TAPAHII 1 AP. 110A, CTAHAAPTBT AOIIYCKA KAKTO
IThAHO PETPOCHEKTHBHO TIPHAOMENHE, Takd M MOAH(DUIMPAHO PETPOCTIEKTHEHO ITPHAOKEHHE, OT HAYIAGTO
HA TEKYIIHA OTYETEH MEPHOA, ¢ OLIPEAEAEHH ONOBECTABAHHA 33 MPEAXOAHHTE IIEPHOAM. PBKOBOACTBOTO &
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HAMPABMAC NPOYHBAHE U € ONPEACAMAC, ¢ MPOMEHHTE B HOBHA CTAHAAPT He OMXa OKA3aAM BAMJHHE BBHPXY
CTOHHOCTHTE M KAACH(DUKAIHMATA HA AKTHBHTE ¥ ITaCHBUTE, OTIEPALIMUTE K PE3YATATHTE OT AEHHOCTTA MY -II0
OTHOLIEHHE HA HETOBHTE IPHXOAM OT AEHHOCTTA M/ HAN B3EMAHIATA MY, AOKDAKOTO HE CE OYAKBA MPOMAHA B
OH3HEC MOAEAZ. HHTO NDOMAHA BBB BPEMEBMA XOPHIOHT HA [PEXBBLPAAHE HA KOHTPOAA KbM KAMEHTA OT
OKA3BAHHTE OT [ PYIATA YCAYTH MAM OTYHTAHETO Ha OPoA2kDHTE HA CTOKM;

MC®O 10 (mpomenen) Koncoanampanu dpumancorn otyern 1 MCC 28 (mpomenen) Mupecrmumm B
2COLMHPANH H CbBMECTHH MPEAIIDHATHA - OTHOCHO NPOAZAGA HAH BHOCKA Ha 2KTHBH MEMAY
HHBECTHTOD H HETOBO ACOMMHPAHO HAH CbBMECTHO IPEATTDHATHE (HE € OIIPEACAEHA AATA 32 BAH3AHC B CHAAZ,
HO IIC Ce CHMTH, Y€ OPHAATANETO Ha TasH PEARKUHA ¢ B cbotBercTBHe ¢ MCQO).

Hamenenna B pasacHenus, KOATO BA€3aT B cuaa ot 01.01.2019 1. mo ne ce ca npuern or EK u
He ce npraaraT or I'pynara

K'bM AaTaTa Ha ChCTABANE HA TO3M KOHCOAMAMPAH (hMHAHCOB OTHET €3 M3AIACHH, HO HE C OINE B CHAA (H/HAH
e ca npuets oT EK) 3a roanmue dwmancoss mepHoau, sano=samm ma 1 anyape 2018 T nobu CTAHAZPTH,
[IPOMEHEHM CTAHAAPTH M TBAKYBAHWA, KOHTO He Ca DMAH TPHETH 33 NO-PAHHO IpHAOkeHne oT [ pymara. Or Tax
PPEOBOACTBOTO € IPEHEHHAD, Y€ CACAHHTE OHXA MMAAW NOTeHIHAseH edeKr B Obaellle 3a NPOMEHH B
CHETOBOAHATA LIOAHTHKA ¥ KOHCOAMAHPAHHTE (hUHAHCOBH OTUeTH Ha | PyrIaTa 3a CACABAILU ITEPHOAN:

MC®O 9 (mpomenen) - DHHANCOBH HHCTPYMEHTH - OTHOCHO CAYY4H KOMIECHCAIHH NPH TIPEACPOMHO
MIOTacABAHE (B CHAZ 32 TOAMIITHE mepuoan o 01.01.2019 r.- ne e nprer ot EK).

MCC 28 (mpomenen)- MPRECTHIIMM B ACOLMHPAHH W CHBMECTHH ITPEAITPHATHA- OTHOCHO ABATOCPOYHM
YI4CTHA B ACOLMHPAHH B CbBMECTHH IPEATPHATHA (B CHAR 32 roarTmHE neproak o1 (1.01.2019 .- He e npuer

MCC 40 (mpomenen) -HMHBeCTHIMOHEM MMOTH - OTHOCHO TpaHcdhepd HA HHBECTHLMOHHH HMOTH (B CHAZ
3a ToAHHA ImepHoal oT 01.07.2018 1.- He e npuer ot EK)

AODbAHMTEAHO, 33 NOCOYECHUTE IIO-ADAY HOBH CTAHAAPTH, NPOMCHEHH CTAHAAPTH W OPHETH ThAKYBAHHA,
KOHTO €A H3AAAEHH, HO BCE OIIE HE Ca B cHAa KbM 1 anyapm 2018 r. pBKOBOACTBOTO € HPOYSNHAO
PB3MOKHHA UM eDeKT H € OOPEACAHAO, J€¢ T€ He OHXa uMasn e(heKT BLPXY CYEeTOBOAHATA MOAMTHKA,
pecn.  AKTHBHTE, NAaCHBHTC, ONCPALHMTE H peayararure Ha [pymata mopasw ToBa, 4He To He
paammam/onepnpa C TakABa 06exTn 1/ AAM He peaaranpa MOACOHH CAGAKH A TPpaH3IAKIHH.

Tesn CTAHAAPTH, OPOMEHEHH CTAHAADTH H THAKYBAHHA BEAFOYBAT:

MC®O 2 (mpomenen) Ilaamane pa Gazara wa akups KaacudHKalma ¥ ONEHABAHE HA TPAH3AKIMHTE
$asUpaHy Ha LUAAIAHMA C AKUHUHK (B CHAA 33 TOAKIUHH TTeproan oT (1.01.2018 r.- ne e npuer ot EK).

MC®QO 9 ,,OuHaHCcOBN HHCTPYMeHTH (usMmeneH) — OTyudTaHe HA XEAKMPIHETO, B cHAa oT 1 aayapu 2013
r., npaeT o1 EC

MC@O 16 Ansusr (B cuaa 32 TOAHINHYE nepioar o1 (1.01.2019 r.- ve e npuer or EK

MCPO 14 ,,Orepogenn CMETKH TIpH DEryAHpaHH HeHw” B cuaa o1 1 auyapu 2016 1., BCe omle He e npueT
or EC

MCC 19 ,,AoxoAM Ha HaeTu AHIA" (H3MeHeH) B ciaa ot | axyapu 2019 r., Bee omze He e apwer oT EC
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MCQO 4 (mpomeHelr) 3aCTpaxoBaTEAHH AOTOBOPH (B CHAR 33 TOAMIUHHM Hepuoay oT 01.01.2018 r.- TpEeT
oTrEK).

. Hoaotpenus 8 MCPO Laxba 2014-2016 {m. aexemspn 2016 1.} -nosobpesna B MCDO12 (B cHAa 3a
roauiny nepuoan ot 01.01.2017 r.- e e mpuer or EK), MCO®O 1 u MCC 28 (8 ciaa 32 TOAHIIHH EPHOAK
ot 01.01.2018 r.- He ca npuetn ot EK).

. loaobperus 8 MCPO Iluxpa 2015-2017 (m. Aexemspu 2017 r)- moaobperna 8 MCC23, MCC 12 u
MC®O 3 pee Bpbika ¢ MCQO11 (B cuaa 3a roAHTITHE nepuoay o1 01.01.2019 r- e ca ipreTH oT EK).

. KPMC®O 22 (mpomenen) -CAGAKH € IYKAECTPAHHA BAAYTA M ABAHCOBM IAALUAHHA (BCHAA 33 TOAMIIHM
nepuoAn 0101.01.2018 r. - e e ipuero or EK).

. KPMC®O 23 (npomenes)- HecHrypHOCTH IpH TPeTUPANETO Ha AAHBIM BBPXY AOXOAA (BCHAA 32 TOAMIIHM
nepuoaH or 01.01.2019 r.- ne e_mpuero or EK).

1L1. TIlpmaosxmma MepHa Gasa

HacroAmmsaT MeAKIHEH KOHCOAMAMDAH (DHHAHCOB OTHET € M3TOTBEH NPH CIAjBaHe Ha OPHHIMIA Ha
HMCTOPHYECKATA LEHA, MOAM(DHIHDAH B OLPEACACHH CAYY3H C TPEOIEHKATA HA HAKOM AKTHBH M ITACHBH AO
TAXHATA CIIPABEAAMBA CTOHHOCT KbM KPasd HA OTYETHHA MEPHOA, AOKOAKOTO TOBAa Ce& M3MCKBA OT CbOTBETHHTE
CYCTOBOAHH CTAHAAPTH U TAH CTOWHOCT MOKe Aa Dbae AoCToBepHO yeTanoBeHz. Beuuku noaAoBHH OTKAOHeHTIN
OT IPUHLMIA HA HCTOPHHMECKATA LEHAa ca TOCOYEHH IIPM OIOBECTABAHE HA CYETOBOAHATA TIOAHTHKA M4
CBOTBETHHTE MeCTa 110-HartaThk. Boyraku aammw 3a 2019 1. # 3a 2018 r. ca mpeacTaseHH B XMA. AB., OCBEH 4KO
HA CBOTBETHOTO MACTO He € HOCOTEHO APYTO.

2. CueTOBOAHZ MOAHTHKA
2.1. O6Gmw nmpmaniKeuna

Haii-anaunvire cMETOBOAHH TOAHTHKHM, NPMAATAHH IPH HATOTBAHETO HA TO3H KOHCOAMAMPAH (DMHAHCOB
OTHET, ¢a IPEACTABEHH MU-ADAY.

KoncoanaupanuAT GHHAHCOB OTHET € HITOTBEH IPH CMa3BaHe HA [IPHHLMIATE 33 OLICHABAHE Ha BCHYKH
BHAOBE aKTMRH, [IaCHBH, NPHXOAHM H pa3xoslt cbraacko MCPO. Basure 3a olleHka ca ONOBECTEHH NGAPOGHO
[O-HATETHK B CICTOBOAHATA [IOAMTHKA KbM KOHCOAMAHPAHHS (DHHAHCOB OTHET.

CaeaBa Aa ce OTOEAEHEH, He IIPH H3IOTBAHETO HA IIPCACTABCHHA KOHCOAHAMPAH (DHHAHCOR OTUET C4 H3MOAIBAHH
CYETOBOAHH OLEHKH M AOOyCKaHHA. Boopexkn =e Te ca Basupans Ha MHQoOpMALMA, [PEAOCTaBEHA Ha
PBROBOACTEOTO KBM AATATA Ha H3TOTBAHE HA KOHCOAHAMPAHMA (DHHAHCOB OTHET, PEAAHHTE PEIYATATH MOTAT A2
ce PM‘IRBE.T OT HEJ'IPHBEHHTE OIIEHEKH ¥ AQITYCKAHHA.

2.2, Tlpeacrasane Ha KOHCOARABMpaHnA (GUHAHCOB OTUET

Koncoananpanus ¢uHancopoTyeT ¢ npeactaseH B cbotBeretBHe ¢ MCC 1, Ilpeacrasane ua dpubancosu
orgery’, I pymara rpescrass KOHCOAMAMPAIHA OTHeT 33 Hmedanbara nan 3aryDara H ADYTHA BceoDXBATEH AGKOA B
eAHWHeH OTYeT.

B koHCOAMAHpAHMA OTYET 33 (PHHAHCOBOTO CHLCTOAHHE Ce TPEACTABAT ABA CPABHHTEAHH MEPHOAL, KOTATO
I'pyrrata npuAara CYeTOBOAHA ITOAHTHKA PETPOCHEKTHBHO, TIPEHIYHCAKEA DPETPOCITEKTHBHO HO3HMIMHM BbB
KOHCOAHAHPAHHA (DHHIHCOB OTYET HAM IpexaacH(pHUMpPd II0SHUHA BFbB KOHCOAHAHPAHHUA (DHHAHCOR OTIET H
TORA HMA ChINECTEeH ¢heKT FRPXY MH(POPMAITHMATA B KOHCOAHAHPAHAA OTHET 33 (PHHAHCOBOTO CHCTOHHHE KbM
HAY4AOTO HA [TPEAXOAHHH IICPHOA.
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prnaTa npueMa Az fIpeacTaBi ABA CPABHHTEAHH TIICpHOAZ BBB BCHYKH CAYIaM C gA OCHIypABARHE Ha
HNOCACAQBATEAHOCT B NPEACTABAHETO 33 BCAKA OAHMHA.

2.3. CxeToBOAEM NPEAMOAOKKEHHA 1 OPHGAHIHTEAHH CUETOBOAHH DIEHKH

[pusomennero na MCC mancKkea OT DBKOBOACTBOTO Ha IDyIIaTa a2 HanpaBH HAKOH CHETOBOANH
TPEAITIOAOKEHHS ¥ TIPHOAHSHTEAHH CIETOBOAHH OLEHKH IIDH H3TOTBAHE HA KOHCOAMAMPANHS (DHHAHCOB OTHeT
H TIDH OLPCACARHE HA CTOHHOCTTA HA HAKOW OT AKIHBHTE, ITACHBMTE, MDHXOAHIE, Pa3sXOAHMTE H VCAOBHHTE
AKTHBH I nacusH. Bewwkr Te ca mspbpiienn Ha OCHOBATA Ha Hali-A00paTa NMpeneHKa, KOATO ¢ HANpaBeHa OT
PBPKOBOACTBOTO KbM AATATd HA M3TOTBAHE HA KOHCOAMAWpanwus (pHHAHCOBR oT4eT. [IpuOanauTeAHH OneHKM He
e PasAHYABAT OT TE3H, OTTOBECTEHH B TOAHIITHHA KOHCOAMAMpPAH duHancos oTaeT Ha ['pynara kb 31 aexemspn
2018 r., ¢ H3KAFOMCHHC HA MPOMEHHTE B NPHOAHSHTEAHATA ONEHKA HA IIPOBHM3HHTE, BBB BPBIKA C edhexTa OT
IIpHAaraee ga MCOO 9,

DYHKIHOHAAHA BAAYTA M BAAYTA HA OpPEACTABAHE

PyHKIIHOHAAHATA BaAYTA Ha ApyxecTsaTa OT IpymaTa e BaAyTaTa, B KOATO CE HIBBPHIBAT OCHOBHO CACAKMTE B
CTPAHaT3, B KOATO TO € PerucTpupano. Tosa e OBATAPCKHAT A€B, KOHTO ChTAACHO MECTHOTO 3AKOHOAATEACTBO & €
pUKCHpaH Kypc KbM €BPOTO IPH ChoTHOmeHHe | espo = 1.95583 ap. BHEB onpeaean ofMenmmme kypcose Ha
BBArapCKHA ACB KBM ADYTHTE TYMACCTPAHHH BAAYTH M3MOA3BANKY KYPCa HA EBPOTO KBM ChOTBETHATA BAAYTA HA
MERAYHAPDOAHKTE T23apH. [Ipy rEpEOHAYAAHO NPH3HABAHE, CAEAKA B YYXKAECTPAHHA BAAYTA CE 3aIIMCBA BB
YHELMOHAAHATA BAAYTA KATO KbM CYMATA B YY)KACCTPAHHA BAAYTA Ce MPHMAATA OGMEHHHAT KyPC KbM MOMEHTA Ha
CACAKATA HAH CBOHTHETO. [1apirdHiTe CpeACTRa, B3EMAHHATA H 39ABAKCHHATA, ACHOMUHHPAHY B IyKACCTPAHHA
BAAYTA C€ OTYHTAT BbB (DYHKIMOHAAHATA BAAYT4 KATO Ce IPHAara obMeHHHA Kype, nybamkysan ot BHDB 3a Beexu
paboten aen. KM 30 romu Te ce omeHssar B GHLArapCKM A€Ba, KaTO €& H3MOAIRA 3AKAFOUHTEAHKS obMeleH Kypc
#a BHDB xbM aatata Ha koHcoaumampamua dunancos order. EdpexTure OT KypCcOBHTE DAIAHKH, CRLPIAHH C
FPERAAHETO HA CACAKH B YYHAECTPAHHA BAAYTA, HAM OTHHTAHETO HA CACAKM B 4YAECTPAHHA BAAYTA [10 KYPCOSBE,
KOMTO €4 PA3AHMYHH, OT Te3H, 110 KOHTO ITbPBOHAYMAAHO €A DMAM NPHIHATH, C& BKAFOYBAT B KOHCOAHAMPAHHA
OTYeT 32 BCEODXBATHUA AOXOA B NMEPHOAR Ha BHAHAKBAHETO MM, Basyrara Ha OpeAcTaBAHe B KOHCOAMAMpPAHHA
dunarcos oTueT Ha I'pymara chimo ¢ GbATAPCKUAT AeB.

24. VYopapaeHuc Ha (PHHAHCOBHTE PHCKOBE

B xosa ma obmuaiimara cu AefiHOCT ADYHKecTRATA OT IPYNATA MOIAT A2 O'BAAT M3AOKENH Ha PA3AHYHH
(puHancoBH PHCKOBE, HaM-BAKHMTE, OT KOMTO Ca: Ma3apeH (BKAIOYBANI BAAYTEH PHCK, PUCK OT IPOMAHA Ha
CHP4BEAAMBATA CTOMHOCT M IIEHOBH DHCK), KDEAHTEH PHCK, AMKBHACH PHCK M PHCK H2 AHXBeHO-00BLP3aHu
TAPHYHH IMOTOE. PHHAHCOBHTE PHCKOBE TEKYIHO C€ MACHTH(DHIIAPAT, H3MEPBAT H HaDAFOAABAT C MUMOLLTA 2
PAasAMMHM KOHTDOAHH MEXAHM3MH, 33 A4 C€ OIPEAEANT ZACKBATHHM HACMHH BBIHATDLKACHMA, IIEHATA HA
LPHBACYEHHTE 32EMH M A2 C€ OIEHAT AAEKBATHO (QOPMHTE Ha MIOAATPHAHE Ha CBODOAHHTEC AUKBHAHM CPEACTBE,
bes Aa ce AOITYCKA HeONpabAaHA KOHIIEHTPAIAA HA AAACH DHCK.

2.5. DBaza3a xoHcoABAanuA

BB dwmancosus order Ha [pynara ca xopcoauappans (PHHAHCOBHTC OTYETH HA ITPEANIPHATHETO Maifka B
ABINEPHOTO TpeATpHaTHe KBM 3 foun 2019 ©. AnmepHn APEAnpHTTHE €2 BCHYKM IIPEAITPHATHA, KOHIO CE
HAMHPAT O0A KOHTPOAA Ha KOMIAHHATA Madka. Hasune e KOHIPOA, KOFATO KOMIFAHUNTA MAFHKA € U3AOKCHA HA,
HMAM MMA TIPABA RBDXy, IPOMEHAMBATA BBLIBPBIMACMOCT OT CBOETO YYACTHE B MPEANPHATHETO, B KOETO €
HMHBECTHPAHO, M HMA BDIMOMKHOCT A3 OKLKE FB3ACHACIBHE EbPXY TasH BLABPBLIACMOCT [TOCPEACTBOM CBOHTE
[PABOMOILHA BbPXY TPEATPHATHETC, B KOETO € HHEECTHPAHO. ABINEPHOTO HPEATIPUATHE HMa OTYETEH TEPHOA,
APHEAROYBAI KM 31 AeKeMBpH.

Berdist BHTPEHIHOIPYHIOBM CAGAKH H CAAAZ CE EAMMMHHPAT, BKAIOYHTEAHO HepearrsupaHuTe medasbu u
32TYOM OT TPAH3AKUHH MEKAY apysecrsa B [pynara. Koraro Hepeanmsupanirre 3ary0m OT BbTPEIIHOTPYIIOBH
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NpOAKGH HA AKTHBHM C€ €AMMHHMPAT, CHOTBETHHTE AKTHBH C& TECTBAT 32 ODEALIEHKA OT TA€AHA TOYKA HA
' pymara. Cymure, MpeAcTaBeHH BBB (hHHAHCOBHTE OTYETH Ha ABIIEPHHTE MPEANPUATHS Ca KOPHTHPAHH, KbAETO
€ HEOGROAMMO, 32 A2 CE OCHIYPH CLOTBETCTBHE ChC CHETOBOAHATA MOAMTHKA, Opuaarana ot [pynata.

TMewarba mam saryba u Apyr BceoGxmaTeH AOXOA HA ABINEDHM NPEATIPHSTHA, KOHTO €A NPHAOGHTH HAM
TOPOASACHH IMpe3 IOAMHATA, C€ NPH3HABAT OT AATATA HA HPHACOHBAHETO, HAM CBOTBETHO AC AZTATA Ha
fnpoaxbaTa HM.

HekouTpoAHPAOTO y4aCTME KATO wacT OT COGCTBEHMA KAITHTAA IIPEACTABANBA ACABT OT HeuarbaTa MAu
3ary0aTa ¥ HETHUTE aKTMBH HA ABIIEPHOTO NPEATIPHATHE, KOHTO HE ce LpHTesasar oT | pymata O6mmsr
BCe0DXBATER AOX0A MAM 3ary0a HA ABIIEPHOTO IPEAIIPHATHE CE OTHACK KbM COBCTREHHIATE Ha IIPCAIPHITHETO
MAHKA M HEKOHTPOAHDALIMTE y4acTHA Ha 0a3aTa HA TEXHHA OTHOCHTCACH AfA B COOCTBEHHMS KATTHTAA HA
ABILEPHOTO PEATIPUATHE.

Axo ['pynara saryGH KOHTPOA HAA ABIIEDHOTO NPEAIPHSTHE, BCAKAKEA MHBECTHITHA, 33ABPHAHA B GHBIIETO
ABINEPHO TIPEAIPHATHE, CE IPU3HABA [0 CNPABEAAUMRA CTOMHOCT KbM AATATA Ha 3aryDaTa Ha KOHTPOA, KATO
IPOMAHAT2 B HAAAHCOBATA CTOMHOCT Ce OTPasfBa B nedasbara WA 3arybara. ClipaBeaAMBaTa CTOMHOCT Ha BCAKA
HHBECTHIHA, 3aABPKAHA B DHBIIETO ABINEPHO IPEAITPHATHC KBM AATATA2 Ha 3aryHa Ha KOHTPOA CE CYATA 32
CLIPABEAAMBA CTOHHOCT ADH TThDBOHAYAAHC IpH3HaBaHe Ha (hbuHaHcOB akiuB B ceoTBercTBHe ¢ MCC 39
»PHHAHCOBH HHCTPYMEHTH: NPH3HABAHE H OLEHABAME" MAM, KBAETO € YMECTHO, 334 CeDecroHHOCT mpH
ITBPBOHAYAAHO NPH3IHABAHE H2 WHBECTHIHMA B ACOLMMPAHD HAH CHBMECTHO KOHTDOAHDAHO NpeAnprATue. B
AOITBAHEHHE BCHYKH CYMM, IIDH3HATH B ADPYT BCEODXBATEH AQEOA TIO OTHOINEHHE HA TOBA ADBIIIEDIIO
NPEANTPHATHE, C& OTIWTAT Ha Chlala Oasa, xakro B Ouao Heobxosmmo, ako I'pymata aMpekTHO ce e 6Haa
OCBODOAMAZ OT CBOTBETHHTE AKTHBH MAM MACHBH (HATIp. peraacHHIupanm B neuasbara uam sarybara mau
OTHECEHH AMPEKTHO B HEPA3MPEACACHATA Meuasba ChTALCHO H3UCKBAHHATA Ha CROTBeTHHA MCDO).

[ewasbara HaH 3ary6HaTa OT OTHHCBAHETO HA MHBECTHOHA B ABIICPHO MMPEATIPHATHE IPEACTABAABA PAIAMKATA
MEHAY 1) CYMATA OT CIIPABEAAHBATA CTOHHOCT HA HOAYYEHOTO Bb3HAIPLKACHHE M CIIPABEAAHBATA CTOHHOCT Ha
BCAKA 3aABPXKAHA MHBECTHITHA B OMBINETO ABIIEPHO ITIPEAIIPHATHE H i) DAAAHCOBATA CyMa HA AKIHBHTE
(BRAFOMHMTEAHO PEIYTAIMA) M JIZCHBHTE Ha ABIIEPHOTO IPEATIPHATHE H BCAKAKBG HEKOHTPOAHPAIID YYACTHE.

2.6. Dbuasnec komOuaanun

BCH‘-{K}I 6H3HEC KOM6HHaI_IHH C€ OTYMTAT CULTOBOAHD TI0 METOAZ HA IIOI{YIII{QTQ, HPCXB']JPAEHOTO
BB3HATPURACHHE B OH3Hec KOMDHHAIHA Ce OLIEHABA O CIIPABEAANWBA CTOMHOCT, KOATO €& H3YHCARBA KATO CyMATa
OT COPaBEAAMBHTE CTORHOCTH KbM A4T4Ta Ha IPHAGOHMBAHE HA AKTMBHTE, NPEXBLPACHH OT MpHAOhWBANTHN,
IIOETHTE OF HPHAODHBAIIHA 3RABAKEHHA WKbM OHBIMHTE COOGCTBEHHIIM HA NMPHAODMBANOTO NMPEATPMATHE H
KAITHTAAOBHTE VHACTHA, eMHTHDaHHW oOT I'pymaTta. 1IpexpipAeHoTO Bbh3HAIPAMACHHE BEAIOYBA CITPABEAAMBATA
CTOMHOCT HA 2ZKTHBH HAM [1aCHBY, BB3HHKHAAU B PESYATAT HA FB3HATPAKACHMA TOA yoaorwe. PaixoamTe mo
OPHAGOHBAHETO Ce OTIHTAT B me4aabaTa HAH 3aTyHaTa B TEPHOAR HA Bh3HHKBAHETO HM.

MeTOABT HA TIOKJIIKATA BKAFOYBA IIpH3HABAHE Ha PASIPAHHYHMHTE AKTHBM M IACHBH Ha TPHAOHUBAHOTO
APYKECTBO, BRAIOUMTEAHO JCAOBHHTE 3dABbAMKCHHA, HE3ARHCHMO AAAM Te Ca GHAM OpH3HATH BB (PUHIHCOBHTE
OTYeTH Ha NPHAOOHBAHOTO APYHECTRO IIpeAH Guapec kombumanmsta. [Ipy IbPBOHAYAAHOTO MpH3HABaHE
AKTHEMTE M [ACHBHTE HA [PHAODHTOTO ABIIEPHO APYHECTBO €3 BKAFOYEHH B KOHCOAMAMDAHHA OTHYET 31
PUHAHCOBOTO CLCTOSHME MO TAXHATA CIPABCAAHBA CTIOMHOCT, KOATO CAYAKM KaTo 6232 32 IIOCACABAILO
OILIEHABAHE B ChOTBETCTBHE CBC CUECTOBOAHATA ITOANTHKA Ha rpyjiam.

3a Beaxka Gu3Hec koMBHHAIMS | pyTaTa oleHaBa BOIKO HEKOHTPOAHPAIIO YHACTHE B IPHAOGHBAHOTO APYKECTBO,
KOETO TIPEACTABAARA AfIA OT cOOCTBEHKA MY KATIMTAA M A4B2 IIPABO HA AMKBHAAIMOHEH ASIA, HAH TIO CIIPABEAANBA
CTORHOCT HAM 110 UPOTOPLIMOHIAEH AfiA HA HEKOHTPOAHDAINOTO FHACTHE B PASTPAHMUYHMHTE HETHH 2KIHBH HA
NPHAODHBAHOTG ADYWeCTBO. ApyrHTe BMAOBE HEKOHTPOAMDAIIO Y9acTHe C¢ OHEHABAT IO CITPaBCAAHMEBA
CTOHOCT HAH, 4KO € IPHAGHUMO, Ha Ha3a, onpeaeaena B apyr MCOO.




3aropa Qunmasect AA 13
Koncoauanpan unaricos otuer
30 romn 2019 1

Penyraiusra ce npH3HABA CAEA ONPEACARHE HA BCHYKH PA3TPAHHYIHME HeMATEPHAAHY aKTHBH. TH npescTabassa
UPEBULIEHHETO HA CMATA OT @) CTIPABEAAHBATA CTOHHOCT H2 [PEXBHPACHOTO BH3HATDLKACHHE KbM AXTATA Ha
npHACOHBaHe 1 O) pasMepa Ha BCAKO HEKOHTPOAMDAIIO JYACTHE B IPHAOBGHBAHOTO ADYMHECTBO H B} B GU3Hec
KOMOHMHAIIHA, NOCTHTHATA Ha €TAIH, COPABEAAMBATA CTOMHOCT KbM AR14T4 Ha NprACOHBaHE Ha ABDKAHOTO
OpeAH KAITHTAAOBO yYacTHe Ha [pymata B MpUAOGHBAHOTO ADYHECTBO, HAA CHPABEAAMBATA CTOHHOCT Ha
PasIpaHWYHMMTE HETHH 2KTHBM Ha [PHAOGHBAHOTO ADYMECTBO KbM AAT4TA Ha npHaoGmBame. Beako
APCBHLICHHE Ha CIPABEAAMBATA CTORHOCT HA PASTPAHMYHMHTE HETHH AKTHBH HAA M3THCAEHATA [10-TOPE CyMa Ce
MPH3HABA B [e9arbaTa HAM 3aryBara HEMOCPEACTBEHO CAEA ITPHAOGHEAHETO.

Ilpn 6usuec kombrmarnm, mocrarHara Ha etams, [pynara IPEGLEH B ARPARAHOTO IPEAM KATHTAAGBO y9aCTHE
B IPHACGHBAHOTO ADYKECTBO IO CHPABEAAHMBA CTONHOCT KbM A4TATA HA TPHAODHMBAHE (T.€. KbM AATATA Ha
IPHACOHBAHE HA KOHTPOA) H MPH3HABA UPOM3TIAIIATa nedasba uau 3aryba, aKo IMa TAKHEL, B medaabata HAn
saryBara. CymuTe, IpHanaTu B ADYIHA BCEOGRBATEH AOXOA OT ARAOBO YHacCTHE B IPHAOBMBAHOTG APYRECTBO
TIPEAH AATATA Ha TPHAODHBAHE Ha KOHTPOA, C€ IIPH3HARAT Ha CbiaTa Basa, kakTo axo [pyuara ce e ocBoBoAmMAa
AMPEKTHO OT ABDHAHOTO IIPEAM KAMMHTAAOBO YI4CTHE. AKO ITBPBOHAYAAHOTO CYETOBOAHO OTYHTAHE Ha OH3HEC
KOMOHHAIIMATA He € NMPHKAXOHYEHO AC Kpas HA OTYETHHA [IEPMOA, B KOHTO C& OCHINECTBABZ KOMOMHAIHATA,
I'pymmaTa oT4MTa IPOBHIOPHH CYMH 32 CI4THITIE, 33 KOMTO OTUHMTAHETO HE € NPHKAIOWHAO. [Ipes nmepHoaa ma
OLCHABAHE, KOHTO HE MOME Ad HAABMINABA €AHA TOAMHA OT AaraTa Ha MpHAoOmBane, [pymata kopHTHpa che
32AHS A3Ta TE3H NPOBHIOPHM CYMH HMAH IPHM3HABA AOMBAHHMTEAHH AKTHBH MAH ITACHBH, 33 A2 OTP43H HOBATA
noay<ena uuopManHa 3a akTaTe M OBCTOATEACTRATA, KOMTO €A CBINECTBYBAAM KbM AATATA HA IPHAOGHMBAHE
H, aK0 c2 BHAY H3BECTHM, I114Xa AQ TTOBAMAST HA OLEHKATA H1 CYMMTe, TPH3HATH KbM T43H AZTA.

Boiko sbaHaTpaKACHHE LOA JCAGBHE, ABAMHMO OT HPHAOOMBALINA, Ce TIPH3HABA (O CIPABEAAMBA CTOMHOCT
KBM AATATA Ha NPHAOOMBAHE M CE BKAIOWBA KAaTO 9ACT OT NPEXBLPACHOTO BBIHATPAKAEHWE B 3aMAHA Ha
NPHACOHBAHOTO ApyHecTBO. [10CAGABAIIN NPOMEHH B CIIPABEAAHBATA CTOHHOCT HA BBHIHATPIKAEHHETO TTOA
JCAOBHE, KOETO € KAACH(DHIMPAHO KATO AKTHB WAHM IIACHB, Ce NPH3HABAT B CHOTBETCTBHE € MAHCKBAHMATA HA
MCC 39 ,,QuHaHCOBH HHCTPYMEHTH: IIPH3HABAHE H ONEHABAHe" Hau B Iewanbara HAM 3arybaTa HaM KATO
NpOMAHA B APYTHA BCEOOXBATEH AOX0A. AKO BLIHAIDAKACHHETO NOA JCAOBHE € KAACH(UIMPAHO KaTo cobCThEH
KAMTaA, TO HE Ce NPEOLEHABA AO OKOHYATEAHOTO My YVpeXKaaHe B CODCTBEHMA KalMTas. [lpomeHm B
CTIPABEAAHBATA CTOAHOCT HA BB3HATDAKAEHHETO MOA YCAOBHE, KOMTO ITPEACTABAABAT TIPOBM3OPHH CYMH IIPE3
TIEPHOAL Ha OTIEHABAHE, CE OTPA3ABAT PETPOCITEKTHBHO 34 CMETKA HA PEITyTALHATA.

2.7. CaeAxM ¢ HCKOHTPOAMPALIHE Y4aCTHUA

[Tpomenn B Aeaa Ha I'pymara B coGCTBEHMA KAMHTAA HA ABINEPHO APYKECTBO, KOHTO HE BOART AO 3aryba Ha
KOHTPOA, Ce TPETHPAT KATO TPaH3aKIHH CbC coberbenmum Ha I'pynara. OryeTHHTe CTOMHOCTH Ha Aeaa Ha
I'pymrara #1 Ha HEKOHTPOAMPAIINTE TYACTHA C& KOPHTHPAT C LleA OTPAsABAHETO HA IPOMAHATA HA OTHOCHTEANUS
HM AHA B KATIMTAAZ HA ABIIEPHOTO ADYXKecTBO. Bcaka pasaMka MEEAY CyMaTa, € KOATO 4 ITPOMEHEHH
HEKOHTPOAMPAIIHTE YYACTHA, H COPABEAAMBATR CTORHOCT HA TIOAYIEHOTO MAH [MAATEHO BBL3HAIPAKACHHE, CE
NTpH3HARA AMDEKTHO B CODCTBEHHA KANMTAA M ce OTHACA KbM CODCTBEHHLUMTE Ha ApyiKeCTBOTO-MafiKa,

2.8. AediHEHONA H ONEHKAZ HA €AEMEHTHTE HA KOHCOAHAMPAHHA OrTver 33 (PpUHARCOBOTO
CHCTOAHHE

2.8.1. HepecTHOHOEHERA HMOTH

I/IHBECI'HI_{HOIHIHTE HMOTH C€ OHEHABAT ITLPBROHAYAAHO IIO CESEC[‘OfTHDCT, BHRAFOYBAIIA TMOKYITHaTa [IEHa H
BCAKAKBH PAa3XOAHM, KOHTO €3 NOPAKO CEBP3AHH € HHBCCTHIHHOHHHA HMOT, HAIPHMED XOHOPAPHM 34 1IPABHH
YCAYTH, AQHBIIH ITO MPEXREPAAHE HA HMOTA H ADYTH DAa3X0AH ITO CACAKATA.

MoaeA Ha cIpaBeAAMBATA CTOHHOCT
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prna*ra OTYHMTA KATO HHBECTHIIHOHHH HMOTH 3€¢MA H CTpasaH, KOHTO Ce AbPKAT 32 ITOAYYABAHE Ha IIPHXOAN OT
HAEM H 334 YBEAHYEHHE HA KAIIMTAAd, II0 MOASAA H2 CIIpaBEAAIBATA CTOHAHOCT.

MHBecTHUmMOHRHTE HMOTH C¢ IIPEOLIEHABAT Ha TOAMIZHA 0232 U CE BKAFOHBAT B KOHCOAHAHDaHMA OTYET 33
(PHHAHCOBOTO CBCTOAHHE N0 IIA3ApHMTE MM CTofiHOocTH. Te ce ONPEAEAAT OT HE3ABMCHMH OLIEHHTEAH C
IPOMECHONAA KBAAHDUKAIMA H 3HADUTEACH TPODECHOHAACH ODNT B 3aBHCHMOCT OT xapakTepa H
MECTOHAXOKACHHUETO HA HHBECTHITHOKHNTE MMOTH, HasHpafiky ce Ha AOKA3ATEACTBA 34 TA3aPHMTE YCAOBHA.

Bcaxa neqasfa uam sary6a OT IPOMAHA B CHIPaBeAAHBATA CIOHHOCT HAH OT MpoAaaDa Ha AIAEH HHBECTHLUHOHCH
MMOT Ce IIpH3HaBa Hedabaeno B mevasbara mau sarybara wa pes ,IleuanBa /(3aryBa) or npoMana B cToffHOCTTA
Hi HHBECTHLIMOHHHTE HMOTH 7,

2.8.2. Penyranuna

PemyTaiiara mpeACTABAARA GBACIUHTE MKOHOMMYECKH TIOASH, TPOH3THHALLH OT APYTH aKTHBH, IPpHACDHTH B
Gusirec KOMOHHALHA, KOMTO HE €2 HHAMBHAYAAHO MAEHTHDHIMPAHYN M MPU3HATH OTAEAHO. [1epBoHadasnoTO
OIpEACASHE H H3MEHCHHMETO HA DENYTALMATA € LIPEACTaBeHO B moicHeHme 3.2, Penyranusra ce oucussa mo
CTOHHOCT Ha IPHAOOHBAHE, HAMAAEHA C HATPYNaHuUTe 3arybH oT oGeanenka.

lpy oTmmcBane Ha €AMHNIA, TEHEPHPAIIA TADHYHH TIOTOLH, CHOTSCTHATA JACT OT PEIYTALHATA € BKAIOYBA B
OITPEAEAAHETO HA mevarbaTa HAH 3ary6aTa OT OTITHCBAHETO.

3a meAnre Ha TectBa Ha OfE3NERKA PEIYTALMATA C€ PASHPEAEAS KBM BCAKA EAMHHIIA, TEHEPHPALLA ITApHYHH
fAorouy Ha I'pymara (HAH Ipyna oT eAMHMIM, TEHEPAPAIIIHY IAPHYHH [OTOUH), KOATO CE OYAKBA AA HMA TOASH OT
buarecKoMGHHALMATA, HE3ABACHMO OT TOBA AAAH BCHYKH aKTHBA HAM LACHBHM Ha MPHAOBHTOTO Apymectso ca
PA3NMPEACAEHH KBM Te3H EAHMHHIIH.

CaMOCTOATEAHO PHAHATATA PENYTALMA [0 OPHAGOHBAHETO Hi ABIIEPHH APYAECTBA CE TECTBA 3AABLAKHTEAHO
32 ODE3LEHKAa TIOHE BEAHBH IOAMINHO. 3arybHTe OT OGE3LeHKN HA PENyTaLHATA HE C¢ BBACTAHOBABAT B
nocaeactsre. [ewasbure nan sarybure o1 npoaaxGa (0cBOBOKAABAHE) HA AZACHO ABINEPHO ADYHKECTBO OT
I'pymara BratowBa ® 0aAdHCOBATA CTOHHOCT Ha DENyTauMaTa, NPUCIAAANATA CE 33 TIPOAGAEHOTO
(0CBOGOAEHOTO) APYHECTBO (BK. MoacHerHe 3.2).

arybure o1 obesmenka Ha PENyTAIMA €€ LPEACIABAT B KOHCOAMAMPAHMA OTHYET 32 BCEOBXBATHMA AOXOA (B
neuasfiaTa HARM 3arybara 3a ToAMHATA).

2.8.3. OcHoBeH kanuTaA

(OCHOBHHAT KAIIMTAA CE IIPEACTEBA 11O HETOBATA HOMHHAAHA CTOIHOCT H CLOTBETCIBA Ha aKTyaAHaTa My CbaebHa
PETHCTRAIIFA.

2.8.4. Pezeprn

Pesepnure ga I pymara ce obpasypar oT pasupeseAine Ha (DHUHRHCOBHTE PE3YATATH 34 COTBETHHA ITEPHDA, CAEA
ODAATZHETO M C AAHBK BLPXY MeUaAbaTa, OT eMHTHPAHE HA AKIHMHA MAH peasu3npade Ha DusneckoMbHEaLMY, B
koHTO [ pymara € crpana. Pesepsure na ApysecTsBaTa OT IPyIaTa MOTAT A2 CE M3MOA3BAT CAMO C PElIEHHE Ha
O6moTo cebpanne na AKIHOHEPHTE, CbIAACHO T BbPIOBCKHMA 33KOH B YCTaBi HA APY#eCTBATA.
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2.8.5. JaabirKEHHA KM HaCTH AHOA
I Lsamen eoduwen omnycr

(CbraacHo Koaexca HA Tpyaa npasoTO Ha TMOA3BaHe Ha OIIPEAEACHHA MTOAATAEM DOAHIIEH OTHYCK CE 34IT4a3Ba M
B CAy9aHTe, KOrATO HE € H3MOAIBAH B TOAMHATA, 33 KOSTO Ce OTHacA. B choteercrame ¢ MCC 19 "Apxoan
H2 HACTH AMIA" Da3XOAd 32 OTHYCKH Ce HAYHCAABA KATO DAIXOA M CE IPHIHABA KATO 3ANDAMKCHHE KbM
CAYHHTEAHTE B IOAHHATR, 34 KOATC CE OTHACH.

Lepuriupanu doxodu spu nercusrupare

B cromsercTBre ¢ usuckpanmaTa Ha Kosekea Ha TpyAa, 0pu mpekpaTaBane Ha TPYAGBHA ACIOBOp HA CATHKHTEA,
NPHAOGHA NIPaBO Ha IICHCHA 33 OCHIYPHICACH CTAX M BB3PACT, My C& H3MA4MIA OGesMmeTenye B ABYKpATEEH
pasMep Ha OPyTHOTO TPYAOBO Bb3HAIPLKACHHE, AKO HATPYITAHHAT TPYAGBHH CT2XK B I'pynara e no-mastk or
AECET IOAMHH, HAH B IUCCTKpATEeH PaiMep Ha OPYTHOTO TPYAOBO Bb3HATDAKACHHE, IPH HATDPYITAH TPYACB CTAK B
APY#eCTBATA OT | PyIIaTa HAA ACCET IOCACAOBATEAHH TOAMHH.

HOpaA,H TOBA, Y€ HAMA ADCTATHYHO AAHHH 33 HAACHKAHO OHPEAEAHHC HA pasmepa HA ABAKHTMITE DGCSLLIC‘TCHHSI,
KAKTO H OOPAAT OYRKBAHHTE ITPOMECHI B IpPOMEHH B HOPMATHBHATA }’PEAGa, B TO3H KOHCOAHAWPDAH (bHHaHCOB
OTHET HE € HAYHCAEHO 3aABAKEHME 33 HAITAAITIZHE HA OGCSH_IeTE_HI{H HA HACTHTE AHMIA OpPH NEHCHOHUPAHE.

2.8.6. Ilpuxoan

OcroBruTe ApuxoaH, kKonTo [PyaTa TeHepHpA €a CBEP3AHH ¢ AHXBH 1O IPEAOCTABEHH 3aeMH, HPeOIeHKH Ha
(UHAHCOBH aKTHBH OTYHMTAHM 110 CTIPABEAAMBA CTOMHOCT B redasfiata o sarybara, [IOKYTIKO — TIPOALKDA Ha
B3EMAHHMA, [IOKYTIKO — MPOARKDA HA HMOTH H APYTH

32 A2 OTIPEAGAH AQAH H KAK A4 TIPH3HAE IPHXOAH, | PYTIATA HAMOA3BA CAGAHHTE 5 CTBITKI

1. Maenradpurinpase Ha AOTOBOPA C KAHEHT

2. MaeuTuchrimpane Ha 3aAbAXKEHUATA 32 HITbAHEHHE

3. Omnpeaeansie Ha EHATA Ha CACAKAT

4. Paanpeseaenne Ha neHATa HA CAGAKATA KbM 34A'BAKCHIATA 32 H3TbAHEHHE

5. Ilpusnapasie Ha IDHXOAMTE, KOIATO C4 JAOBAETBOPEHH 32ABAKEHHATA 32 H3ITbAHEHHE,

HPHXOA.HTC C€ MMpH3HABAT HAH B A8ACH MOMCHT HAHM C TCYEHHE Ha BPEMETO, KOTATO HAH AOKATO vanam
VAOBACTEOPH 33ABAXKEHHATA 31 HIThAHCHHE, HpeXB"prH.ﬁ]{H OGEIE[E.HETC CTOEH HAM YCAVTH HA CBOMTE KAHMCHTH.

prnam TIIPH3IHABA KATO 3aAbAMKCHHC TII0 AOMOBOD BBIHATDAKAEHHE, TIOAVHCHO I[I0 OTHOLICHHE Ha
HEVAOBAETBODEHH 32ABANKEHHA 33 HM3ITBAHCHHC H I'H [IPEACTABA KATO APYIH 3aABANKCHHA B KOHCOAHAHDAHHA
OTHET 3a ¢)HH2.HCOBOTO cocroanwe. 1o ChIMA HAYHH, AKO pram VADBACTBODH 38ADBAMKEHHE 33 HIIThAHCHHE,
NMPCAH AQ IIOAYYH BEIHATPDAMACHHCTO, TA IPHA3HABA B KOHCOAMAWDAHHA OTHET 34 CbHHa.HCDBOTO CBhCTOAHHE HAH
AKTHB [10 ACTOBOPA, HAIT B3ICMAHE, B 3ABHCHMOCT OT TOB2 AAAM CE H3MCKBAZ HEIIO APYTO OCBEH OIMDEACAEHO BpeMe
34 TIOQAYIABAHC HA Bb3HATPAKACHHETO-

2.8.7. IIpuxoAH OT AMXBH H AHBHAEHTH

anKOAHTe OT AHXBH Ca cm:psa.ﬂu C HPEAOCI'H.BEHPI 3aCMH H2 ADYTH ADYXKECTBA H AOI'OBOPH 34 LeCHA. TC ce
OTHHTAT TEKFIIO ITO METOAL HA e(heKTHBHATA AMXBA.

HPHXDMTE OT AMBHACHTH C€ ITPH3IHABAT B MOMEHTA HA PhAHHMKBAHE HA [IPABCTO 34 TTOAYYABAHC HA ITAATITAHETO.
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2.8.8. Oneparnpau pasxoan

OIIGPB.TH'BHHT& Pa3xoAH ce ITpH3HABAT B nesasbata HaM 331Y63Ta IIpH TTOA3IBAHETO Ha YCAYITHTE HAM Ha AATATA
HA BBIHNKBAHCTO HM.

['pyriara oTunTa €AHH BHA pasxzoa, CRLP3IAH ¢ H3ITBAHCHHETO HA AOTOBOPHTE 32 ACCTABKA HA JCAYTH C KAHEHTH:
PAa3X0AHM 32 CKAFOUBaHE,/ [IOCTHIAHE Ha AoToBopa. Koraro P43XOAHTE HE OTTOBAPAT HA JCACBHATA 38 PA3CpOYUBaHE
ChIAACHO H3HCcxBaHHATA Ha MOCPO 15, cnimre ce IPH3HABAT KATO TEKYIIH B MOMCHTA HA BLIHMKBAHETO HM
KATO HATPHMED HE C OMAKBA A2 HAAT Bb3CTAHGBEHH HAH NEPHOABT Ha PA3CPOYRAHETO MM € AQ EAHZ TOAMHA.

CACAH.HTE CHIEPATUBHH Pa3X0AH BHHAIH €€ OTPA3ABAT KATO TEKYLU] PA3X0A B MOMEHTA HA BB3HHKBAHETO HM:

—  Obmu # AAMHHHCTPATUBEM DA3KOAM {OCBEH 4KO HE €4 32 CMETKA HA KAHEHTR);

— Pasxoaw 3a Opak Ha MaTepHasny 3anacH;

— Pasxoas, cBBP3anH ¢ MITBAHEHHE HA 3aABAKEHHETO;

— Paszoam, 3a KOHTO UPEATPHATHETO HE MOMKE A2 ONPEACAM, AAAH Cd CEBP3aHH C JAOBAETBOPEHO HAH
HEYAOBACTBOPEHO 32ADAKEHME 34 HAITbAHECHHE.

2.8.9. PasxoAd 32 AMXBH B PA3X0AH IO 3AEMH

PasxoanTe 32 AMXBH Ce OTYHTAT TEKYING IO METOAR Ha ePeKTHBHATA AHNXBA.

PasxoanTe 1m0 3aeM¥ OCHOBHO IIPEACTABANBAT AMXEH Mo 3aeMute Ha [pymara. Bouemu pasxoan mo saemu, konTo
AMPEKTHO MOTaT A2 DBAAT OTHECEHH KDbM 34KyIIYBAHETO, CTPOHTEACTBOTO HMAW MPOH3BOACTBOTO Ha CAMH
OTIOBAPALL HA YCAOBHUATA AKTHB, C€ KallMTAAMIMDAT IIPe3 IICPHOAZ, B KOHTO €& OY4KBA AKTUBLT Aa Hbae
JABBPIILCH M [IPHBEACH B TOTOBHOCT 33 M3TIOA3BAHE HAH NIpoaakba. OcTaHaAMTE PAIXOAH 110 33EMH CACABA A2 CE
TIPHZHARAT KATO PAa3X0A 34 NEPHOAL, B KOHTO €A BHIHMKHAAM, B KOHCOAMAMPAHMA OTYET 32 neuasbiara mam
3aryDaTa B APYTHA BCeOOXBATCH AOX0A Ha pea ,,DHHancoBn pasxoan”.

2.9. Aampunro obaarane

CeraacHo GBATAPCKOTO AAHBYHO 3aKoHOaaTeacTBO 32 2019 1. ApykectBata OT I'pynata anamar Koprnoparvusen
[OAOXOAEH AAHDBK (AAMBK OT medasbara) B pasmep Ha 10 % pbpxy obaaraemaTa mewasba, karo 3a 2018 r. roi
cbo e 6ma 10 %o. 3a 2020 r. sarbuHaTa cTaska ce 3amassa ga 10%0.

l_'pyﬂa'ra ﬂPPL‘\aI'ﬂ BaraHCOBMA METOA HA 3dABAKCHHATA 32 OTYHTAHE Ha BpPEMEHHHTE AAHBYHH DA3IAHKH, TIDH
KOHTO BDEMEHHHTE AAHBYHH DABAMKH CE FCTAHOBABAT 9pe3 CpPaBHABaHE Ha NTPEHOCHATA CTOHHOCT € AANBYHAETA
OCHOBA HA AKTHMBHTE M I[IACHBHTE. YCTAHOBEHHTE OTCPOMEHH AAHBYHH AKTHBH M ITACHBH C€ KOMIICHCHPAT H
ASHBYHHAT edreKT Ce HIYMCAABA YPE3 LIPHAAIAHE HA AAHDUHATA CTABKA, KOATO CE OHdKBA Aa ObAE LPHAOKEHZ
HPH TAXHOTO OGPHTHO ITPOHBAEHHE B 6'bAemC. OTCPO‘IEHHTE ALHBYHH 3AADBAMEHHAR Ce OpHM3HABAT HPH BCHMRH
CAyHAHd HA FL3HHKBAHE, 4 OTCPOUCHHATE AAHBYHH AKTHBH, CAMO AD CTEIIEHT, AO KOATO PBLKOBOACTBOTO CHHTA, Y€
€ CHTYpHU, 4e | pymara e peasusnpa megaaba, 3a A2 H3NOA3BA AADYHMA AKTHB.

T'sit xato abmepHoTo Apy#ectso CHIM HmoTn e aApyHecTBO CbC CllELMaAHa HHBECTHIMOHHA €A, YACTTA OT
hHHaHCOBMA PE3yATAT Ha I'pymara, KOATO ce ABAMM Ha HETO He MOAACKHK Ha O0AraHe ¢ KOPHOPATHBEH AAHDK,
CBrAacHO 4a. 175 oT 3aKOHa 3a KOPIODATHBHO IIOAOXOAHO ODAATAHE H He CAGABA A4 ODAAT HAYHCAABAHH
AAHBIHM BPEMEHHH PABAMKH BLDXY HETo.

CBraacHo AeHCTBAIIIOTO AAHBHYHO 3AKOHOAZTEACTRBO 34 11epuoaa I'pynaTa oTuwa sarsHa nesmasta.

2.19. AHBHAEHTH

AHMBHASHTHTE Ce MPH3HABIT KATO HaMaAeHHMEe HAR HCTHHTE a4KTHBH Ha apywectsata oT I'pymara o Tekymo
3AABAKEHHE KbM CODCTBEHMIMNTE Ha AKIMOHEPHMA KAITMTAA B IEPHCAA, B KOHTO € BB3HHKHAAO APAaBOTO 3a
MOAYYABAHE.
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IIpes Tekyinms MepHOA HE € BIEMAHO PeIlleHHE 32 PASTIPEAEAEHHE HA AUBHACHT.

2.11. Ceebpzaun amna

3a LeaTa Ha MTOTBAHETO HA HACTOAUMA KOHCOAMAMpaH (BMHAHCOR OTHeT MPEATIPHSTHATA Ce CUMTAT 32
CEBP3aHM AMII, KOTATO €AHO OT THX € B CBCTOAHHE A2 KOHTDOAHPA APYTOTO HAM MOKE A2 JUPAKHABA
3HATHTEAHO BAHAHHE BDPXY APYTOTO B IPOLIECA HA B3EMAHE Ha (DHHAHCOBY ¥ OIICPATHBHH PELLEHHH.

212, Aoxoa Ha aknua

AOXOABT HA eAHA AKLMA CC HITHCASEA HA OCHOBATA H4 HETHATA Mewanba 3a mepHoAa W obmma Gpoit Ha
ODHKHOBEHHTE TOFMMENHM AKIMH Ha APYKECTBOTO- Maiika.,

2.13. ®apapcoBn HHCTPYMeRTH cbraacio MC®O 9, cunrano ot 01.01.2018 r.
2151, TIlpuszsasane W OTIHCBAHE

(PuHAHCOBHTE AKTHBH K (PHHAHCORHTE IIACHBH Ce OPU3HABAT, KOTATO HAKOE OT APYACCIBATZ OT I'pymaTa crane
CTPaHa 10 AOTOBOPHHTE JCAOBHA Ha (PMHAHCOBHA MHCTPYMCHT.

DUHAHCOBHTE aKTHBH C& OTIIHCBAT, KOraTo AOTOBODHHTE IIpABa Bbpxy HADHMHHTE IICTOITH OT CbHHa.HCOBPDI
AKTHB H3THYAT HAH KOTaTo CpHHaHCOBHKT AKTHE U IT0 ChITECTEO BCHYIKH PHCKOBE A HITOAH CC NPEXRBPAAT.

QHHAHCOBHTE IIACHBH Ce OTITHCBAT, KOTATO 3AABAREHHETO, NTOCOYEHO B AOTOBODA, € H3ITBAHCHO, € OTMCHEHO
HAH CPOKBT MY € H3TEKbA.

213.2. KiacacdhuKkanua 4 weprOHAYAAHO ONEAABAHE HAa (DAHAHCOBATE AKTHEH

[TepBoHaYaAHO (DMHAHCOBMTE AKTHBM Ce OTYHTAT 10 CHPABEAAMBA CTONHOCT, KOPHIMpPAHA C Pa3XOAMTE ITO
CAEAKATA, C MIKAFOYEHHE Ha (DHHAHCOBHTE AKTHBH II0 CIPaBEAAMBA CTOAHOCT Ipes medasbata uan sarybara u
TBPTOBCKHTE B3CMAHMA, KOMTO HE CBHADPKAT CHINECTBEH (hHMHAHCOB KOMITOHEHT. [InpBoHavasHaTa OLEHKa Ha
thHHANCOBITE AKTHRK [O CIPABEAAMBA CTOMHOCT IIpes 1evasbara HAK 3aryhaTa HE Ce KODHTHPA € PasXOANTE 110
CACAKATA, KOHTO €€ OTHHTAT KaTO TEKYINH pa3xoad. [TbpBoHavasnaTa oLeHKA Ha THPTOBCKHTE B3eMAHHA, KOHTO
HE CBABPHAT CHIIECTBEH (DHHAHCOB KOMITOHEHT IIPCACTABARBA IICHATA Ha CAEAKATA ChaacHo MCQO 15.

B sapuciMocT OT HavuHH2 Ha ITOCAEABAILIO OTYHTAHE, (DMHAHCOBUTE AKTHBHM Ce KAacH(DHLHpAT B €AHa OT
CACAHMTE KATETOPHIE:

®  ABATOBH MHCTPYMCHTH IO aMOPTHIHPAHA CTORHOCT;

*  (pHHAHCOBH AKTHBH 000 CIOPaBCAAMBA CTOMHOCT Ipes mevaabaTa Han sarybars;

* GHHAHCOBM AKTHBH 1O CHPABEAAMBA CTOMHOCT IIpe3  ADYT BeceoOxBareH aA0x0a ¢ mHam  Des
pekaacupuranmpd B nedasbara MAM 3aryDaTa B 3ABMCHMOCT AAAM €A ABAIOBHM HMAM KAIIMTAAOBH

HHCTPYMEHTH.
Kaacndrranmara Ha (hHHANCOBHTE AKTHBH CE Onpeasead Ha Ha3aTa Ha CAGAHHTE ABE YCAOBHA:

*  Om3Hec MoAeA®T Ha [pylrara 3a yupasaeHHe Ha (PUHAHCOBHTE AKTHBH,

» xapmepncmme Ha .A.ODOBOPH'HTC l'l'ﬂ.pPl'"-ﬂ'—IH ITOTOITH Iid (PPIHH.H'COBHH AKTHB,
Beuaxy nMpHXOAH H pasXOAM, CBBP3AHH ¢ (MMHANCOBHTE AKTHBH, KOMTO €4 IPUSHATH B 11e4aabaTa H 3arybara, ce
BEAIOYBAT BbB (PUHAHCOBM PA3X0AH, (PHHAHCOBM IPHXOAHM C M3KAKOGEHHME HA ODE3[EeHKATA H4 ThPTOBCKHTE
B3EMAHHA, KOATO Cce NpeacTad Ha pea  Jlewasba or chunancopa aefiHOCT™ B KOHCOAMAMDAHHA OTHeT 34
mevasfara man sarybata H Apyrsa BoroDEBaTeH ACXOA.
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2.13.3. [Tocaeasamo onenapane Ha (GPHHAHCOBHTE AKTHRH

ABArOBH HHCTPYMEHTH 110 AMOPTH3HpPAHA CTOHHOCT

PunaHCOBITE AKTHBH C& OLEHABAT 110 AMOPTHAMDAHA CTOMHOCT, 4KO aKTHBHTE HITHAHABAT CAEAHHTE KDUTEPHH
H HE C4 O[IPEAEAEHH 32 OIIEHABAHE 110 CNIPABSAAMBA CTOHHOCT nipes nevaabaTa u saryGara:

* [pymara ynpapAstBa aKTHBUTE B PAMKHTE Ha G#3HEC MOAEA, THATO LIEA € AQ ABPKH (PHHAHCOBMTE aKTHEM
# A2 CbOHPA TERANTE ADTOBOPHH [TAPHYHH [TOTOUH,
® CHIAACHO AOTOBOPHMIC YCAOBMA Ha (DMHAHCOBHA 4KTHB HA KOHKDETHH AATH BD3HMKBAT [1apUYHH
[IOTOLM, KOHTO €4 EAMHCTREHO MAAINAHHA IO TAABHHIA M AMXBA BBPXy HENOIACEHITZ CyMa Hi
TARBHHIIATA.
Tasu xaTeropHs BEAIOWBA HEACPHMBATHBHH (DMHAHCOBH aKTMBH KATO 336MM M B3€MAHHA ¢ (DHKCHPAHH MAM
OMPCACAMMH TIAAITAHMA, KOHTO HE C& KOTHPAT Ha akTuBel masap. CAeA ITBPBOHAYAAHOTO MPH3HARAHE Te ce
OLICHABAT IO aMOPTHIHPAHA CTOMHOCT C HIOASBAHE HA METOAA HA e(DEKTHBHATA AMXBA. AMCKOHTHpaHe HC ce
H3BBPILIBA, KOFATO eeKTBT OT HCro € HeChINECTBEH. I'DymaTd KAacHDHIIMpA B TA3H KATErOPHA MNAPHTE H
TADIHUTE SKBHBAACHTH / [IAPHUHHTE CPEACTBA, TBPIOBCKHTE H ADYTH B3EMAHHSA, KAKTO H DETHCTPHPAHH HA
Bopcata OGAHTALINH, KOHTO IMpeAl ca Buau xaacUIHpasn ka0 (DHHAHCOBH aKTHBH, ABPHAHH AO ITAACK B
cvoteercrere ¢ MCC 39,

T'Hproecke B3eMaHHA

THProBCKHTe B3EMAHHMA C4 CYMH, ABAXKHMHA OT KAMEHTH 34 IPOASACHH CTOKH HAM JCAYIH, HSBBPINEHH B
ODMYARHNA XOA HA CTOTAHCKATA aelHOCT. OOHKHOBEHO Te Ce ABAKAT 334 YPEKAdHE B KPATBK CPOK H
CACAOBATCANIO CA KAﬂCHCt)HI.[HPaHH KaTO TCKYIILH. T'BPI'OBCKHTC B3CMAHHA CE [IDH3HABAT ITbPBOHAYMAAHO B PE.BMEP
Ha BE3YCAOBHOTO BBL3HAIPOKACHHE, OCBEH AKO ChABDMKAT 3HAYHTEAHH KOMITOHeHTH HA (pHHaHCHpaHe. | pymaTa
AP THPTOBCKHTE B3eMAHHA C Ites ChOHpaHe Ha AOTOBOPHHTE MADHYHH MOTOLM H CACACBATCAHO TH OLCHHBA
10 aMOPTH3HMPAHA CTORHOCT, KATO M3TOA3BA METOAZ Ha epeKTMBHATA AHXBA. AMCKOHTHpaHe He Ce HIREDIBA,
KOTaTO eDeKTHT OT HETO € HECBIIIECTBEH.

(DUHAHCOEBH aXTHEBM 10 COPABEAAMBA CTOHHOCT [pe3 nevasbara nam 3arybara

OUHANCOBH AKTHBH, 32 KOHTO HE € IPUAOKHM DHIHEC MOAEA , ABDHAHH 32 ChOMpPaHe HA AOFOBOPHHTE ITADHYHU
noToun”™ uan BUsHEC MOACA ,ALDHAHM 33 CbOHpade M npoasak0a”, KAKIO H (DUHAHCOBH 2KTHBH, YMMTO
AOTOBODHH TIAPHYHY IIOTOLHM HE CA EAMHCTBEHO TIAANIAHMA HA TAGBHHLA U AHXBH, C€ OTHHTAT 11O CIPABEAAHEA
CTOMHOCT LIpe3 re4aabaTa HAH 3aryhaTa.

Tasu kaTeropHs ChALPHKA CBINO TAKA HMHBECTHIIHH B KANMHTAACBM HHCTpyMenTs. [pylara ordmra Tesu
HHBECTHIIHH [T0 CIIPABEAAMBA CTOIHOCT Npe3 mewaabara man sarybaTa H He € HAIPABHAL HEOTMEHHM H3bop Aa
M OTYHTA [0 CHPABEANHBA CTORHOCT Ipes APYT BeeoGxpareH A0XoA. [IpOMeHHTe B cipaBeAAHBaTa CTOHHOCT Ha
AKTHBITE B TA3M KATETOPHA ce oTpasasaT B Ledanbara o 3aryGara. Cripaseasssara CrOAHOCT HA (DHHAHCOBHTE
AKTHBHM B Ta3M KATETOPHA C€ OHPEAGAS 4Pe3 KOTMDAHM 1IEHHM Ha AKIMBECH L1a3ap MAM Ype3 M3NOA3BAHE Ha
TeXHHAKH 38 OLCHABAHE, B CAYJail e HAMA AKTHBEH [1asap.

2.13.4. OGesucHka A (PHEHAHCOBATE AKTHBH

Hopwxre Hamckpadsa 3a obesnenxa cpraacuo MCDO 9, nanoassaT moeede uH(OPMALMA, OPHEHTHPAHA KbM
f'bACIIIETO, 33 A2 IIPHIHAAT OHAKBAHUTE KPEAHTHH 3aTyOH — MOAEABT 34 ,,0MAKBAHHTE KPEAHTHH 3aryon”, kofTo
3AMECTRA ,,MOACAA HA TOHECEHHTe 3arybu”, npeacTases 8 MCC 39.

HucTpymeHTITe, KOHTO NOMasaT B obXpaTa Ha HOBUTE HM3MCKBAHHA, BKATOWBAT 32€MHM W APYTH ABATOBH
¢UHAHCOBH AKTHBH, OLCHABAHM 110 AMOPTH3HPAHZ CTOMHOCT, THPTOBCKM B3EMAHUR, AKTHBH IO AOTOBODH,
NpAR3HATH H oueHsBanu cplfAacHo MCDO 15, Kawro M KPEAHTHH AHIAKHMEHTH H HAKOH AOIOBOPH 23
chHHaHCOBA TapaHIMA (DK €MHTEHT4), KOMTO He C& OTYMTAT IO CIPaBessHBa cToHHOCT npe3 nevasbarta uam

3aryoara.
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I'pymara naumcassa ofe3lleHKa Ha THPrOBCKHMTE B3CMAHMS, KOHTO He C2 ODEINIEYEHH ChC 32A0T Ha akUHH. KaTo
HHAMKATOPH 32 ITOTCHIMAAHA ODE3lleHKa HA THPIOBCKHTE BieMaHMA [PYIIara CYNT2 HACTBIHAH 3HAYMHTEAHH
(HHAHCOBH 3aTPYAHEHHA Ha AeGHMTOpa, BEPOATHOCTTa AeBHTOPBT A3 BCTBIM B NPONEAYPA  TIO
HECBHCTOATEAHOCT HAH HEH3ITbAHEHHE HA ACTOBOPEHHTE ZHTLKMMEHTH OT CTPAHA HA4 KOHTpareHTa M 3206483
Ha MAAUAHHATA H CTeeHTa Ha obcayxsaneTo mM.

Obesnenkata ce NPeACTABA B CHECTOBOAHHMA DAAANC KATO HAMAAEHME Ha OTHETHATA CTOHOCT Ha B3€MAHMATA, 4
pasxosute 0T obesnieHKaTa U MPHROAMIE OT BHPHATH OOC3LEHKH Ce [IPEACTABAT B KOHCOAMAMDAHFA OTYET 31
meuasbaTa HAH 3aryBara n ApyrHa BceofxBaten A0X0A B mepoTo [leuaaba or dunancosa aeitiocr.

I'pynara ompesean npotienTa Ha 0DE3UEHKA HA ODCAYKBAHUTE B3eMAHHA B pasmep Ha 1%, Ha 32€MHTE H AHKBHTE
o 3aeMH — 2%, M IIPOLEHT Ha ODesleHKa 33 BIEMAHMSTA, 34 KOMTO HMA MHAMKALIAH 34 3aTPYAHCHHA B
obcayasanero — 5%.

213.5. Kaacuduxanusa n oneHABaHe Ha (DHHAHCOBHTE MACHBH

QurranconnTe macHBY Ha [ pymata BRAFOUBAT NOAYHEHN 3aeMH — GaHKOBH M OOAMTALIMOHHH, THPIOBCKH M ADYTH
(hHEHAHCOBH 3aABAKEHNA

QUHAHCOBHTE IIACHBH C€ OLCHHABAT ITHPBOHAYAAHO II0 CHPAaBEAAHBA CTOHHOCT H, KBASTO € NPHAOKIIMO,
€€ KOPHTHPAT IO OTHOLIIEHHe Ha PA3XOAHTE ITO CAEAKATA, OCBEH 4KO | PYITaTa He e OIpeseArAa AaAeH HHHAHCOR
ITACHRB KATO OLIEHABAH IO CITpaBeAnMBa CTOHHOCT IIpea MedanbaTa u aarybara.

DHAAHCOBHTE ITACHBH €€ OLEHABAT IIOCAEABAIIO [0 AMOPTH3HPAHA CTOHHOCT, H3MOA3BANKH MeTOoaa Ha
etheKTHBHATA AMXBA, C MIKAMOYEHHE HA ACPHBATHBH M (DHHAHCOBH IACHBH, KOHTO C4 OIPEASACHH 33 OLEHABAHE
MO CIPAaBEAAHBA CTOMHOCT mpes rewasbaTa HAM 3aryhaTa (C MSKAIOYCHHE HA AEPHBATHBHH (DMHAHCOBH
HHCTPYMCHTH, KOHTO €2 OMPEACACHH H ¢(DEKTHBHH KATO XEAKMPALL HHCTPYMEHT).

BCH“‘I’KH PBSXDAH CB'T:P33.HH C AMXBH H, AKO € I]'PHAO}KHJ\{O, HPOMC.H.H B CIIpaBCMHBaTa CTOIZHOCT Ha
HMEHCTPYMEHTA, KOHTO €& OTYHTAT B IeYaAbara MAM 3aryBaTa, ce BEAIOYBAT BBB (DHMHAHCORMTE DA3IXOAM HAH
HHHAHCOBHTE IIPHROAM.

2.13.6. DEHARCOBH AKTHBH

C mea DOCAEABAILO OUEHABaHE HA (PUHAHCOBUTE AKTHBM, C MIKAFOYEHHE HA XCAXHDALIHUTE MHCTDYMEHTH, T€ C€
KAACHGDHIHPAT B CAEAHHMTE KATETOPHH:

L4 KDEANTH U BIEMAHHA,

*  UHAHCOBH AKTHBH, OTHHTAHH [0 CIIPABEAAMEA CTOHNIOCT B mevanbara uan sarybara;
®  MHBECTHLIMH, ABPHAHH AO IIAAGHK,

»  (pUHAHCOBH AKIHBH HA DA3TIOAOKEHHE 34 ITPoaakba.

OUHAHCOBATE AKTUBH CE DASOPEACAAT KbM OTAEAHHMTE KATETODHH B 3aBHCAMOCT OT LEATa, ¢ KOATO <a
npraobrTH. KareropufiTa Ha aaaeH (PHHIHCOB MHCTPYMEHT OIPEAEAR METOAA My Ha OLEHABAHE H AAAM
IPHXOAHTE M PAIROAMTE Ce OTpPa3fBaT B IIe9aabaTa HAW 3ary6aTa mau B APYIEd BCeoOXBATEH AOXOA Ha ['pyrara.
Beraim (hHHAHCOBH AKTHBH € M3KAIOYEHWE Ha Te3d, OTYMTAHH 110 CITPABEAAMBA CTOHHOCT B IIEYAADATA MAH
3aTyHaTa, TTOAAEKAT Ha TeCT 32 ODE3LEHKA KbM AATATA Ha KOHCOAMAHPAHHS chuHaHcoB oTveT. PHHaHCOBHTE
aKTHBH ce Ofe3LEeHABAT, KOTATO CLINECTBYBAT OGEKTHBHH AOKA3IATEACTBA 32 TOBAa. Ilpuaarar ce pasamyHm
KPUTEPHH 32 OTPeAeARHe Ha sarybara oT oesleHKa B 3aBUCHMOCT OT KATETOPHMATA Ha (hUHAHCOBHTE AKTHBH,
KKTO € OITHCAHO TI0-AOAY.

BCIMKH TIPHXOAM M DasXOAH, CBLP3AHH C NPUTEKARAHETO Ha (hHHAHCOBH HHCTPYMEHTH, Ce OTPA3ABAT B
mewarBata HAM 3aryaTa IPH NOAYI4BAHETO MM, HE3ABHCHMO OT TOB2 KiK C& OLEHABA GAAAHCORATA CTOHHOCT Ha
(bMHAHCOBHA AKTHB, 32 KOHTO Ce OTHACAT, ¥ CE TIPEACTABAT B KOHCOAHAMPAHMA OTHCT 33 Me4aAbaTa HAR 3arybara
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H ApYIHi BCeoOXBATEH AOXOA Ha peaose ,,DHHAHCOBH pasxoam”, , OuHAHCOBH NpHXOAH’ HAH HAPYTH
DHHAHCOBE MO3NLMK, ¢ H3KAIOYEHMe HA sarybaTa oT 0Ge3neHKa Ha TBLPTOBCKH B3eMAHHA, KOATO C€ IIPEACTAEA
ma pea , Apyru paszoan”,

Kpeautn u Baemanna

Kpeanmy v B3emanind, BpsnHknasu rbpsosadasto B [pymara, ca HeAepHBATHBHM dunascorH MHCIPYMEHTH C
(PUKCHPAHH HAAIIAHHA, KOMTO He Ce TBPTYBAT Ha AKTHBEH tasap. KpeaurnTe 1 BaemaHnsra mocaeapamo ce
OUEHABAT 110 2MOPTHIHPAHA CTORHOCT, KATO C€ M3II0A3BA METOABT Ha e(heKTHRHATA AMXBA, HAMAAEHA ¢ pasMepa
na ofesuenkara. Beska npomana B cTofMOCTTa 1M ce oTpassea B negasbata mam 3aryfaTa 3a TEKYIIHA MEPHOA.
TIapuTe o TAPIMHHTE CKBEBAACHTH, THPIOBCKHTE ¥ [IO-TOASMATA WACT OT APYIH BIEMAFWSA HA Ipymara craaat
KBM TA3H KATCTODHA (DHHAHCOBH MHCTPYMEHTH. AMCKOHTHpAHE He Ce MIFBDIBA, KOIATO epeKTET OT Hero &
HE3HAYHTEACH.

SHAYMMK BIEMAHMA ce TCCTBAT 33 OBe3LeHKa N0 OTAGAHO, KOTATO Ca NPOCPOYMEHH KBM AATATA Ha
KOHCOAMAHPAHHA (DHHAHCOB OTYET HAR KOTATO CBLUCCTRYRAT OGEKTHBHH AOKA3ATEACTBA, Ye KOHTPArenTbT HAMA
A2 H3TBAHH 33ABAKENHATA CH. Besraar ApyTH BaeManms ce TecTnaT 3a 0GE3IEHK IO TPYTIH, KOMTO CE OIPCAEAST
B SABHCHMOCT OT WHAYCTPHATA H PEIrHOHA HAa KOHTDATEHTA, KaKTO H OT ADYIH KDEAHTHH PHCKDBE, aKO
ChIIeCTRYRaT Takkba. B Tosu cayuait mpouenTsT Ha oBeanenkara ce onpeaean na Gasara Ha HCTOPWYECKH AZHHH
OTHOCHO HEMIOTACEHH 3aAbAKCHHA HA KOHTPATEHTH 32 BOIKA MaeHTH(bHUMpana rpyma. 3arybara oT obesnenka
Ha TBPIOBCKWTC B3EMAHMA C€ IIPEACTABA B KOHCOAMAMPAHMA OTHET 3a MewaabaTa MAH 3aryHaTa W Apyrma
BCEOOGXBATEH ADXOA HA PEA HAPYIH pasxoan”.

PHHAHCOBM AKTHEH, OTYHTAHH 1O COPaREAAHBA CTOHHOCT B megasbara mau zaryGara

PHHAHCOBM aKTHBH, OTIHTAHH 1O CIIPABEAAMBA CTOMHOCT B newaaBaTa MaM 3aryfara, ca aKTHBH, KOWTO ca
ADPAAHN 32 TbPIYBAHE HAH C4 ONPEAEACHH ITPH ITPBOHAYAAHOTO HM IIPH3HABAHE KATO (DHHAHCOBH AKTHBH,
OTYHTAHH T10 CHPABEAAMBA CTOHHOCT B NewasBara uam saryGata. Bouixu aepmBatuBuy duHaHCOBH axTHBH,
OCBEH aKO He Ca CIEIMAAHO OIPEACACHH KATO XEAKHUPAIH HHCTPYMEHTH, TIOLAAAT B TA3H KATETOPHA. AKTMBHTE
OT TA3H KATETOPHA C& OLEHABAT 110 CUPABEAAMBA CTOHHOCT, YHIATO M3MEHEHHA Ce MPH3HABAT B [Tevasbara MAM
sarybata. Besxa nevanba naw 3aryba, IPORITHHAIIA OT ACPHBATHBHYI (DHHAHCOBH HICTPYMEHTH, ¢ GasHpana Ha
IPOMEHH B CAPABEAAMBATA CTOHHOCT, KOATO C& OIPEAEAA OT TPAHIAKIIHH HA AKTHBCH II432p HAH IHOCPEACTBOM
OLIEHbYHH METOAN NMPH AWIICATA HA AKTHBEH ITazap.

DHAAHCOBH AKTHEH HAa PA3MOAOKEHUE 3a MpoAakDa

DHHAHCOBY AKTHBHM HA PAIOAOKCHHE 33 NPOALKDA €2 HEACPHBATMBHH (DHHAHCOBH AKTHBH, KOHTO Ca
OApeAeAeHH KATO (DMHAHCOBH AKTHBM Ha DasMOAOKEHHE 33 IPOADKDA HAKM He CITAAAT KLM HHTO €AHA OT
OCTAHAAMTE KaTeropuy (hHHAHCORH axTHBM. PMHAHCOBHTE AKTHBH HA PRITIOACKEHHE 33 HPOAZKGa B |'pymata
BEAIOYRAT AKIIHH H ARAOBE. PUHANCOBHTE AKTHRH OT Ta3H KATEIOPHA IOCACABALLIC €& OLEHABAT [IO CHPABEAAHBA
CTOHHOCT C M3KAFOYEHHME HA TE3d, 32 KOMTO HAMA KOTHUPOBKM HA MA3ADHATA LEHA HA AKTHBCH ITa3sap M IHATO
CIIPABEAANBA CTORHOCT He MOke Aa Obae Hasewano onpesescua. [locaeannTe ce oneHsBaT 110 aMoOpTHIHpaHa
CTOHHOCT 110 METOAZ Ha ePeKTHBHATA AHMXBA MAH TIO CeDECTOWHOCT, B CAyHall ue HAMaT (PHKCHDAH MaAeX.
IlpomennTe B CIpaBeAAMBATA MM CTOHMHOCT Ce OTPa3sfBAT B ADYIMA BCEOOXBATEH AOXOA M CE IIPEACTABAT B
CBHOTBETHHH PC3€DB B KOHCOAMAHMDAHHA OTHET 33 COOCTBEHKA KAIIMTAA, HETHO OT AAHDBIM, ¢ H3KAIOYEHHE HA
saryburre 0T 0beslenka W BAAYTHH KyPCOBH PA3AMKE HA IIADHYHH AKTHBH, KOHTO Ce NPH3HABAT B Ne9aAbaTa HAH
sarybata. Koraro mumancos aktup Ha pasmosomeHre 3a npoarnkGa Obae mpoaasen uam obeanewen,
HATPYIAHHTE Medashy H 3aTy0H, DPHUIHATH B APYTHA BCeoOXBATEH AOXOA, Ce PEKAACHDHIMPAT OT cOBCTREHNHS
KanmuTaA B edaabaTa Hap saryfara sa OTUETHHA TEPHOA H Ce IPEACTABAT KATO PEKAACHGbHINPALIA KOPEKIHA B
APYTHA BCEOHXBATEH AOXOA. AMXBH, H3YACACHH 110 METOAQ Hi e(heKTHBHATA AMXBA, U AHBHACHTH C€ ITPH3IHABAT B
nedarbata Hau sarybara kato ,dHancosn TpuxoAn”. Beicranorasare ma 3aryGer oT obealieHka ce OPH3HABA B
APYTHA BCEOOXBATEH AOXOA C H3IKAKOYMEHHME HZ ABATOBHTE (t)HIIQI{COBH HHCTRPYMCHTH, IIpDH KOHTO
PB3CTAHOBABAHETO CE MPM3HaBa B mewasbaTa MAM 3arybara, CaMoO kO PB3CTAHOBABAHETO MOMKE OGCKTHBHO Al
BBae CBLP32HO CbC CHOHTHE, HACTBITHMAG CAEA MOMEHTA HA IIPH3HABAHE HA OOE3IIEHKATA.
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2.13.7. <PunaHCOBRA NACHER

PHHAHCOBHTE TFACHBH Ha I pynaTa BKatOYBAT GAHKOBH 3acMH M OBAHTALMOHHM 32eM, TBPICBCKH H APYTH
3AABAKEHHA.

PUHAHCOBHTE MAaCHBH CE NPUIHABAT, KOTATO CBINECTBYBA AOTOBODHO 3IABAJKEHHE 32 IIAANIAHE HA MAPHYHH
CYMH HAH ADYT (DHHAHCOB AKIHE HA ADYIO NPEANPUATHC HAH ACLOBODHO 3aABAMEHHE 34 DasMAHA Ha
(PHHAHCOBH HHCTPYMEHTH € ADYIO NPEANPHATHE NIPM IOTEHITHAAHO HEGAAIONDHSTHH VCAOBHA Bepriu
PA3XOAH, CRBLPIAHM C AMXBH, M TPOMEHH B CHOPaBEAAMBATA CTOHHOCT HA (DHHAHCOBH HHCTDYMEHTH, 4KO HMa
TAKMBA, CC IPH3HABAT B evarbaTa HAM 3arybara na pea ,, QuHAHCOBH PasxoAn” AR ,,OUHAHCOBH TPHEOAL.

PHHAHCOBHTE NACHBH CE OLEHABAT TOCASABALID 110 AMOPTH3MPAHA CTONHOCT, KATO C& H3IIOA3BA METOALT HA
eheKTUBHATA AMXBA, C H3KAFOUEHHE Ha (DMHAHCOBM MHCIDYMEHTH, ABDWAHM 33 TBHPIYBAHE HAW OIIPEACACHU 33
OLCHABIHE 11O CLIPABCAAHEA CTGHHOCT B 11e4aA6aTa HAK 3ar76aTa, KOHTO Ce OIEHSBAT 110 CIPABEAAMBA CTOHHOCT
¢ OTYMTAHE Ha MPOMEHHTE B Nlevasbata MAM 3arybara.

Banxobure i 06AHTAITHOHHNTE 3aeMH €2 B3ETH € LiEA ABATOCPOYHO TOATIOMATAHE Ha AEFTHOCTTA HA I'pynara. Te
ca otpaseHu B Kowcosmaypanma orer 3a ¢hHuancoBoTo cperosnme na ['PymaTa, HETHO OT pPasxOAHTE MO
MOAYYABAHETO Ha 3aeMUTE. THPTOBCKHTE 3aABAMEHMA C& TTPH3HABAT ITLPBOHAYAANO IO HOMMHAAHA CIOHHOCT H
BIIOCAEACTBHE CE€ OLCHABAT 110 AMOPTH3NPAHA CTOHRHOCT, HIMAAEHA C ITAAIIAHUA (10 YPEXKALHE HA JAABAKEHHETO.

AnBHACHTHTE, AAATHMH Ha AKUMOHEDHTE, Ce NPHIHABAT, KOTATO AMBHACITHTE Ca OACODEHM Ha 0BmMOTO
chOpanme Ha AKIHOHEPHTE.

2.13.8. Aoropopu 3a npopakba B o6paTHO WIKYNyBaHE HA HCHIH KHEMXKA

Uennu karmxa MoraT sa BBAIT AZBANW TTOA HAEM MAH [POAABAHM C AHTAKMMEHT 34 OBPATHOTO HM H3KYITyBAHE
(pero-caeaka). TeaH LEHHH KHIKA TPOABAKABAT A4 C€ [IPHIHABAT B KOHCOAHAMPANHS OTYET 33 (DHHAHCOBOTO
CBCTOAHHE, KOTATC BCHYKH CBIUECTBEHH PHCKOBE H HITOAM OT NPHTEKABAHETO MM OCTABAT 32 CMETK2 Ha
I'pynara. B tosu cay9ail ce MpHIHaBa 3aAbAKEHHE KbM APYTaTa CTPAHA IO AOTOROPA B KOHCOAMAHPAHMA OTHET
32 (QUHAHCOBOTO CBCTOSHHE, KOTATO I PYITaTa OAYYH DapHYHOTO BFb3HAIPAKACHHE.

AHAAOTHYHO, KOTATO [PyIIaTa B3MMa IIOA H2EM MAM KyIyBa IEHHH KHIDKA C aHTAKHMEHT 3a obparHaTa mM
npoaaxba (obpaTHa pero-caeaka), HO He NPHAOOHMBA PHCKOBETE M H3TOAHTE OT COBGCTBEHOCTTA BBPXY THX,
CAEAKHTE CE TPETHPAT KATO MPEAOCTABEHH ODE3TEUEHH 386MH, KOTATO MAPHYHOTO BbAIHAIPDKAEHHE € ITAITEHO.
LenryTe KitpKa He Ce ITPH3IHABAT B KOHCOAWAHDAHHA OTYET 33 (DHHAHCOBOTO ChCTOAHHE.

Pa3sABKATA MEMAY NPOALKHATA LIeHa ¥ [IeHdTa Py OBpATHOTO MIKYIYBAHE Ce IPH3IHARA PA3CPOYEHD 32 IEPHOAL
Hi AQTOBODA, KATO C€ H3IIOA3BA METOAd Ha ebeKTHBHATA AMxpa. [IeHHMTE KHIDKA, OTABACHH I[TIOA HaeM,
IDOABAMABAT Ad Ce IMPH3HAPAT B KOHCOAMAMPAaHHA OTHeT 32 (HHAHCOBOTO Cherodume. [[eHHH KHItEA, B3€TH
[IOA HAEM, HE C€ ITPHIHABAT B KOHCOAHAHPAHMA OTIET 33 (DHIAHCOBOTO ChCTORHME, OCBEH AKO HE CA ITPOAAAEHH
Ha TPETH AHLIA, OPH KOCTO 32ABAKCHUETO 33 OOPATHO M3KYLIYBAHE CE [IPH3HABA KATO THPIOBCKO 33ABAKCHIE 110
CITPABEAAHBR CTOHHOCT H IIOCACABAIIATA IIEYAADA HAH 3AIV0A C€ BKAIOWBA B HETHHA OLIEPATHBEH PE3YATAT.

2.14. Tlapm H mapAYHHA €KBABAACHTH

IMapiTe ¥ MAPHIHUTE eKBHBRZACHTH CE CBCTOAT OT HAAHWYHMTE Hapu B OpoH, mapHyrH cpeacTtBa 1o Oankobu
CMeTEH, GE3CPOYHM ASTTO3HTH H AEIIO3HTH A0 3 MeCella, KPaTKOCPOYHH H BHCOKOAHKBHAHM MHBECTHLIHM, KOHTO
Ca AGCHO OOpAlaeMH B KOHKDPETHHM TMAPHTHH CYMH M CBABDKAT HE3HAYHTCAEH DHCK OT IIPOMAHA B CIOHHOCTTA
CH.

2.15. TlpopHaun, yCACBHHA ODACHEH H YCAOBHHM AKTHRH
IpoBusuuTe e IPHAHABAT. KOTATO HMA BEPOSTHOCT CETAITHH 3AABAMKCHUA B PE3ATAT OT MHHAAO ChOMTHE A3

AOBEAAT AQ H3XOAAIIN ITOTOK HA PECYPCH OT ]"pynam H MOXE Al 6'1:,:13 HATIPABCHA HAACKAHA OIEHKA Ha CyMdaTa Ha
J3AABAKCHHETO, Buamommo e CPOYHOCTTA HAH CYMATA HA HIXOAAIIHMA [MTAPHYEH IIOTOK A2 € HECHIYPHA. CeramHo
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32ABAKCHHE CE€ MOPAKAL OT HAAWYHETO HA NMPABHO MAH KOHCTPYKTHBHO 34ABAMKEHHE RCAEACTBHE Hi MHHAAK
CHOMTHA, HAIDEMED TaPAHUMM, NPABHH CHOPOBE HAM  OGpeMeHABAlIT AoroeopH.  [IpoBasppre 3a
NpeCTpYKTypHpaHe Ce INPH3HABAT CAMO aKO € paspaBoTeH W npHACHeEH HoApofeH dopMaseH Taan 3a
TIPECTPYKTYPHPANe HAM PBKOBOACTBOTO € GDABHAC OCHOBHHTE MOMEHTH HA IIAAH2 33 NPECTPYKTYPHPAHe Tpes
TeaH, KOUTO Guxa Suan sacernasn. [Iposusmm 3a Ebacimu sarybu oT AefiHOCTTA He ce MpHU3HABAT.

Cymara, KOATO ce NPU3HABA KATO [POBH3MA, C& MIYHCAABA Ha 6232 Hafl-HAAGKAHATA OLEHKA Ha PA3XOAMTE,
HEODXOAMMYU 33 ypEeKARHE HA CETAIIHO 32ABAKEHHE KbM KPad Ha OTHETHHA IEPHOA, KATO CE B3EMAT B IMPEABHA
PHCKOBETE M HECHIYPHOCTTA, CBLP3AHW CBC CETALIHOTO 3aabamenue. Koraro chimectsyBar peanua noaobuu
3AADAKEHHA, BEPOATHATA HEODXOAMMOCT OT HIXOANII [IOTOK 32 IOTACHBAHE HA 3AABAKEHHETO CE OMPEAEAT, KATO
CC OTYETE IPYIATA HA 3aABAKEHHATA KaT0 Wia0. [IpoBManuTe ce AMCKOHTHpaT, KOTato eheKThT OT BPEMEBMTE
PasAMKM B CTOIHOCTTa Ha [IZPHTE € 3HAYMTEAEH.

Ofies1IeTEHHA OT TPETH AHIIA BEB BPBIKA C ABACHO 32ABAKEHME, 33 Kouro [pynara e CHTYDHA, Y€ LI IOAVYH,
Ce MIPH3IHABAT KATO OTACACH AKTHB. TO3H aKTHB MOXE H A2 HC HAABHIITZRA CTONHOCTTA Ha ChOTBETHATA MPORHIHH,

[lpoBrsuuTe ce MPepasrALKAaT KbM KPad HA BCEKV OTYETEH NEPHOA H CTOHHOCTTA HM Cé KODHTHpA, 34 Ad CE
OTpAsH Hal-A00paTa OpHOANSHTEAHA OLEHKA.

B cayaave, B KOUTO Ce CHHTa, Y€ € MAAKO BEPOATHO AA BBIHHKHE HIXOAALL IOTOK Ha HKOHOMHHECKH PECYPCH B
PE3YATAT HA TEKJINO 3aADAMEHHE, [IACHB HE CC [PH3HABA. YCAOBHHTE IACHBH CA€ABA A3 C€ OIEHABAT
MIOCACABAINIO TIO NO-BHCOKATA CTOHHOCT MEKAY ONMCRHATA ITO-TOPE CPABHHMA TIPOBH3MA H TLPBOHAYAANO
MPH3HATATA CyMa, HAMAACHA C HATPYTIAHATA AMOPTHIALIMA,

BepoftHr BroasnmM nOTOUM HA HKOHOMMYECKH IIOA3H, KOHIO BCE OLIE e OTTOBAPAT HA KPHTEPHHTE 32
MPH3HABAHE HA AKTHB, (€ CMATAT 34 JCAOBHH aKTHBM. Te Ca ONMCAHM 31€AHO C JCAOBHHTE 3aABAKEHHA Ha
IMpymara 8 noscuenwue 24,

2.16. 3mavuAMH NpPeleHKH HA PEKOBOACTBOTO NPH IPHAACAHE HA CIETOBOAHATA MOAHTHKA

3HaYMMMTE IDELEHKH HA PBKOBOACTBOTO NMPH MPHASTAHETO HA CIETOBROAHHTE MOAHTHKM Ha I'pynara, koHTO
OKAa3BAT HAM-CBUIECTBEHO BAHAHHE BBPXY KOHCOAHAMDAHHTE CbHHaHCOBH OTECTH, Ca OITHCAHH NIG-ADAY.
OCHOBHHMTE H3ITOYHMIIM HA HECHIYPHOCT IPH H3IOA3BAHETO HA IIPHGAHSHT&AHHTE CYETORBOAHH OIIEHKH CA
OITHCaHH B HoAcHenue 2.17.

2.16.1. OTcpodeHB AAHEYHH AaKTHEH

{OuenKaTa Ha BEPOATHOCTTA 32 ObACIIIN GHAATAEMH AOXOAHM 32 FCBOABAHETO HA OTCPOYEHH ARHBYHH AKTHBH CE
Dasmpa Ha MOCAEAHATA 0AODpena Gr0AMETHA IPOTHO3A, KOPHIMPAHA OTHOCHO 3HaYIMH HeoDaAaraeMH OpUAOAM
M PAIXOAH M CIIeUMDHYHE OIPAHHYCHHA 33 IPEHACAHE HA HEHM3NOA3BAHH AAHDBYHH 3aryDH MAH KpeAWTH. AKO
HIACHAHA HPOrHO3A 33 00AATaEM AOXOA NPEAIIOARIA BEPOSTHOTO H3IIOASBAHE HA OTCPOYEH AAHEYEH AKTHRA
0CODEHO B CAYYAH, KOTATO AKTHBLT MOMKE A Ce yrmoTpeGH He3 BpeMeBO OrpaHHYeHHE, TOTABA OTCPOYEHMAT
AAHBUEH AKTHB CE€ IIPH3HABA M3LIAAD. [IpH3HaBameTO HA OTCPOYECHH AAHBYHH AKTHBY, KOHMTO MOAAEMAT HA
OLPEAEACHH IIPABHY HAM HKOHOMITICCKH OIDAHMYEHHS HAM HECHTYPHOCT, C€ TIDENEHABL OT PBKOBOACTECTO 34
BCEKH OTACAEH CAYIAH Ha Da3aTa Ha coermthraHuTe (pakTH H 0OCTOATEACTBA

2.16.2. A®BAroBM HHCTPYMEHTH, OLEHABAHH 110 AMOPTHAHPaHA CTOHHOCT

AHaAMIBT H HAMEPEHHATA Ha PBKOBOACTBOTO €A IMOTEBPAEHH OT DHIHEC MOAEA HA ALPHAHE HA ABATOBHTE
HHECTPYMEHTH, KOHMTO OTTORADAT HA HIMCKBAHMSNTA 31 IOAYYABAHE HA [AAIMAHWA €AMHCTBEHO HA TAABHHIE H
AMXBH H ADPKAHE HA AKTHBHTE AO CLOMpAHETO Ha ACIOBOpDEHMTE MAPHYHM NOTOITH OT OBAHTAMHTE, KOHTO €4
KAACH(HITIPAHH KATO ABATOBH HHCTPYMEHTH, OLECHABAHH 110 aMOPTH3IHpaHa croiinocT. Toba peliieHHe €
cbOGPasCHO ¢ TERYLLATA AMKBHAHOCT M KanuTasa ma ['pymara.

2.17. HecHIypHOCT Ha C9ETOBOANH NPHOAHIWTEAHH ONEHKH
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Koncoauaupan demancon oruer
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217.1. Busuec xoMbunannm

[Ips MBPBOHAYAAHOTO MM IPU3HABAHE AKTMRHTE M [4CHBHTE Ha npusoBHTHS GH3HEC Ca BKAIOYEHH B
KOHCOAMAMDPAHHA OTHET 33 IHHAHCOBOTO CBCTOSHME C TAXHATA CHPABEAAMBA CTOAHOCT. [IpH Maumcassane Ha
CIIPABEAAMBATA CTOMHOCT PHKOBOACTBOTO M3MOA3IRA OLEHKH Ha DBAEIIHTE APMHHM IIOTOLM U AMCKOHTOBHTE
chaxTopH, KOHTO OBAYe MOTAT A2 Ce PASAMMABAT OT ACHCTBHTEAHHTE pesyatate. Bendsm mpoMeRu B OLeHKaTa
CACA ITEPBOHAYAAHOTO MPH3HaBaHe OMXA Ce OTPASHAM BBPXY CTOHHOCTTA Ha penyrarmara. Mudbopmarnm
OTHOCHO M3MEHEHHETO HA NMPHAODMINTE aKTHBM M ITACHEH D3 TEKYIUHS OTYEICH ITEPHOA € HPEACTABCHA B
nosacHeHHe 3.2,

Hpr msrorsamero Ha korCOAMAMpamwHs dHRAHCOB OTYCT PBEOBOACTBOTO IPABM DEAHMLA IIPEAIOAOKEHHH,
OLEHKH H AOIYCKAHHA OTHOCHO NPHIHABAHETO W OLIEHABAHETO HA AKTHBH, IIACHBH, IIPHXOAH H PA3KOAH.

ACHCTBUTEAHHTE PESYATATH MOTAT A CE€ PASAMYABAT OT [PEALOACKEHHATA, OLECHKHTE M AOTIYCKAHHATZ Ha
'BKOBOACTBOTO H B PEAKH CAYYAH CHOTBETCTBAT HAITBAHO HA MPEABAPHTEANC OIEHEHHTC DEIYATATH.
T ¥

IIpu m3roTBAHETO Ha IPEACTABEHHA KOHCOAMAMPAH (DHHAHCOB OTHET 3HAYMMUTE [IPELEHKK Ha PBEOBOACTROTO
IpH NPHAATAHETO HA CYETOBOAHHTE HOAHTHKM Ha ['pymata m ocHORHWTE HITOYHHIH Ha HECHIYPHOCT Ha
CYETOBOAHHTE IPHOAHIHTEAHM OLEHKM HE CE PAIAMYABAT OT TE3H, OIICBCCTEHH B TOAMIIHHA KOHCOAHAMPAH
punancos oTger Ha ['pynara kem 31 sexemppu 2018 I, € M3KAFOWEHHE HA IPOMEHHTE B npHOAM3HTEeAHATA
OHEHKa Ha 32ABAKEHHATA 32 PA3XOAK 34 AABIIN BLPXY AOX0AA U HoBonpuetHTe MCOO 9 uw MCOO 15.

HMadopMarma OTHOCHO CBINECTREHHTE [IPEANIOAONENHA, OLEHKM H  AOMYCKAH KOMTO OKa3BaT Hafi-
) Ty

SHAMUTCAHO BARAHAC BBPXy NPHIHABAHETO H OLCHHBAHETO HA AKTHBH, NACHBH, NDHXOAH H PasXOAM e

MPEACTABEHA TO-ADAY.

217.2. OGeanmeuxa Ha HE¢(DHHAHCOBA AKTHEH

3a 3aryBa oT obesleHKa ce MPH3HaBA CyMaTd, C KOXTO GAAAHCORATA CTOMHOCT HA AAACH 4KTHB HAM EAMHUIA,
TEHEPHPAINA [APHYHH [OTOIM, IIPEBMINABA BL3CTAHOBHMATA MM CTOHHOCT, KOATO € IO-BHCOKATA OT
CIIPaBEAAHMBATA CTOHHOCT, HaMaAeHa C PAIXCAMTE 1O IMpoAwkDa Ha ASA€H AKTHB, M HETCBATA CTOMHOCT B
yroTpeba. 3a A2 ONPEAEAR CTORHOCTTA B YITOTPeDa, PBKOBOACTBOTO Ha [pyIaTa H3UMCAABA OYAKBAHHTE GbAEIIN
[aDUYHH MOTOIM 34 BCAKA €AMHMUA, TEHECPHPAINA MAPHYHH NOTOLH, H OIPEACAR MOAXOAAINHAA AMCKOHTOB
(hakTOp € lieA KAAKyAMpaHe Ha HACTOSINATA CTOMHOCT HA TesH Mapuunyu noromd. Ilpu maumcampane Ha
OYAKBAHHTE GBACIIM MaPHYHH NOTOIM PBKOBOACTBOTO IIPABH TIDEATIOAOKEHMA OTHOCHO Gbaeiure GpyTHE
nedanba. Tesu npeanoaomenys ca cebpsann ¢ Spaernn cpbuTHA K 0BCTOATEACTB2. ASHCTBHTEAHHTE PEIYATATH
MOTAT A3 C& PAZAMMABAT M AQ HAACGKAT 3HAYMTEAHH KOPEKIIWH B aKTHBHTE Ha ['pymrara mpes caeasaiuara oTaeTRa
TOAHHA.

B nosesero CAYYAH IIDH ONMPEACATHETO HA MPHACKHMHA AHCKOHTOB Cpﬂ.KTOP CC IIPABH OIIEHKA HA TTOAXCAALITHTE
KOPEKLHAH BbB Bp’bSKﬂ (03 IIBBAPHHH PHCK H DACKOBHTE cbmopn, KOITO CA CDCLH'ICPHV:IHPI 34 OTACAHHTE aKTHBH.

2.17.3. HaMepeaHe Ha OYAKBAHHM KPCAMTHHM 3ary(n

KpeauTapre 3ary0H NPEACTABAABAT DPABAMKATA MCHAY BCHYKM AOIOBOPDHH [TADHYHH IIOTOLM, ABANHMH Ha
ApyaweCTBaTa OT I pyITaTa M BCHYKH IAPPYHH NOTOLH, ROUTO I PYIaTa 04aKBa A4 noAy4H. 4aKBaHHTE KPEAMTHH
33.IY6H ca BCPOHTHOCI'HO IIpeTCl'ACHa OLICHEKA Ha KPEAHTHH!'E BaI'Y6H, KOHMTO H3HCKBAT npeuem{a’ra Ha l"py"na"ra
OuakBanure KPEAMTHE 3a:y6H €4 AMCKOHTHPAHH C ITbPBOHAYAAHHA eq)exrﬁnen AMXBEH IIPOIEHT (HAM C
KOPHI'HpaHHJI CIIPH]\:IO KPCAPITB. ecl)elcrmaeu AHXBEH HPOLIEHT ia BQKYHEHH HAH H’BP'BOHB."-I'BJ\HO Ch3AAEHH
HHHAHCOBH aKTHBH C KpeanTHA 0Deanenka).

2.17.4. Ounerasane N0 COpPaBEAAHBa CTOHHOCT
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Koncoamaupan drnancos orger
30 ronu 2019 1.

PBROBOACTBOTO H3MOA3BA TEXHHEN 33 OLEHABANE HA CTPABEAAMBATA CTOIHOCT Ha HedpHHAHCOBH akTuBA. [IpH
NpHAATAHE HA TCXHHKH 33 OLEHABAHE PRKOBOACTBOTO H3INOA3BR B MAKCHMIAHA CTENEH Na3apHH AAHHH H
MPEATOAOACHIA, KOMTO I1a3aDHUTE FYACTHMIN OHXa BLIIPHEAM TPH OLEHABAHETO HA AAAEH HHCTDPYMEHT.
Koraro AWMIICBAT NDHAONGIIME 11233DHM AQHHM, PBKOBOACTBOTO H3IIOA3BA CBOATA Haf-A00pa OLeHKa Ha
TNPEATIOAOMEHHATA, KOUTO GHXa HANPABHAM TA3aPHHTE YuacTHHLM. Te3¢ OLEHKH MOTAT A4 CE PA3AHMEBAT OT
ACHCTBUTEAHUTE IEHH, KOHTO B1rxa BHAM OTIPEAGACHNH IPH CIIDABEAAMBA ITA3APHA CAEAKL MEKAY wHGOPMIPAHE
M JKEAQEIIH CTPAHH B KPAaf Hi OTYETHUA IEPHOA (Bxk. TofcHeHue 27),
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Koncoananpay HHasCcoB oT9eT
30 rorn 2019 1
3. Basa 3a xoBcoAHAanNA
3.1. HuBecCTHUHH B ABUIEPHH NPEALPHATHA
A’bmﬂpﬂmc HPCA.UPHETHH, BKAFDYEHH B KOHCOAHMAAITHATA, Ca KAKTO CACABA:
Hmue na Crpana una Ocuosna 2019 2019 2018 2018
ABLIIEPHOTO vapeAABaHe B AeiiHOCT ‘000 aAp  YuacTue 000 A ¥YwacTHe
NpeALpRATHE OCHOBHO MACTO %o %
HA AEHHOCT
Husecrnpane B
MapHIHHTE
CHH Mmotn cpeactea, - .
2
AACHII Brarapus maGpas Tpes 428 55,81 428 55,81
HM3AABAHE HA
ITEHHH KHFDKA
3.2. Pemyramusa
Tlpuaobunane na korTpos sbpxy 100% or CHUH Hmorn AACHII a 30.11.2016 r. X7A.AEBA
OcHOBeH KAIHTAA HA APYKECTBOTO 650
Pesepnu 172

DI, PE3YATAT OT MHHAAM TOAHMHH
Hetaa cTofiaocT Ha AKTHEHTE

CTOMHOCT Ha MHBECTULMAT

V4acTae B HETHATA COPABEAAMBA CTORHOCT Ha pasrpanmgHMuTe akrusu 100,000
Penyranusa Ha AATa Ha MpHAOOMBaHE

Obeanenxa

Penyranna 30.11.2016

[TpoaaxGa Aa korTpoAHo yuacrae 19,60% or CUH Umorn AACHLI xbm 31.12.2016 r.
OCHOBEH KATIHTAA Ha APYAKECTBOTO

Peszepsn

DPHIL PESYATAT OT MHHAAH TOAHHH

Herna crofinoct Ha akTdpHTe

CToHHOCT HA KHBECTHITHATA

V4acTHe B HETHATA CLIPABEAAHMBA CTONHOCT Ha PasrpaHHdMMHTE akTusy — 80,40%
Penyranua Ha AATA HA npoaaxGaTa

OGeauenya

Penyranua 31.12.2016

INposaskha HA KOBTPOARO YUIaCTHE 24,59% or CUH Mmoot AACHIT AA xem 31.12.2017
I.

OCHOBEH KATTHT2A HA APY:KECTBOTO

Pesepen

ML pesyATAT OT MHHAAM TOAMHH

HeTra cTORHOCT HA AKTHBATE

(210)
612

767
(612)
155

155

XHA.ACBA
630
172

(146)
676

617
()
73

73

XHA.ACBA

650
172

(146)
678
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XHA.AEBZA
CTOHHOCT Ha HHBECTHILUATA 428
VYuacrue B Hetnara cripaseaasnsa croiiHocT Ha pPasrpaHYMHEMITE akThBa 55,81 %% (378)
Peuyramua ma aAata Ha npoaaxbara 50
O6esnenka &
Perryranma 31.12,2017 50
Konrpoano yuactae na CHM Mmora AACHIT kM 31.12.2018 XHA.ACBA
OcHOBEH KAIIHTAA Ha APYAKECTROTO 650
Pesepen 172
DUH. PEIYATAT OT MMHAAM [OAMHH (145)
Hertua croiinocT na axruenTe 677
CTOHHOCT Ha MHBECTHIIMATA 428
¥Yuactee 8 HetHata crpaseasrBa CTORHOCT Ha PasTpaHM=HMITE akTHBH 55,81 Y% (378)
Pemyraunn 50
Obesienka -
Penyranus 31.12.2018 . 50
Kontpoino yuactue na CHHY WUmora AACHIT xwm 31.03.2019 XHA.ACEA
OcHOBeH KANTHTAA HA APYKECTBOTO 650
Peaepen 172
DHH. PEITATAT OT MHHAAW TOAMHH (81)
Hetaa cToiinocTt ra akTHRETE 741
CTOHHOCT Ha HHBECTHLMATA 428
VYuacrue 8 Hetnara cnpaBeasyiBa CTOHHOCT Ha pasTpanidnarTe akTier 55,81 % (414)
Apyry KopexiTH 36
Permryranna 50
Obesuenka -
Penyranna 30.06.2019 50
4. TleuwaaGa / (3ary6a) oT ocHOBHA AeliHOCT
4.1. [Teqaaba / (3ary6a) oT onepanam C HHBECTHIAH
30.06.2019r. 30.06.2018 r.
XBA.AERA XHA.AEBA
IlegasBa ot mposaxba aa DA 70 1248
Barybu or upoasaxba Ha DA (1) (810)
Ilewasba oT MpeoleHKa HA (PHUHAHCOBH MHCTPYMEHTH 86 190
daryba oT npeociieHka Ha (PMHAHCOBH MHCTPYMEHTH (213) {14)
ITeuaaba or ocCHOBHA ACHHEOCT (58) 608
4.2, DunascoBd npuxosM/(pasxoau), HETHO
30.06.2019 ., 30.06.2018 .
XHAAEBA XHA.ACBA
Ilpxoal OF AUXBH 2 641 1170
Pasxoan 3a ApxBu {1770} (1 101}




3aropa Q@uumaBeCcT AA

Koucoanaupan ¢rraHCcOB 0TUeT
30 roum 2019 1.

3ary0a OT KpeanTHa 0De3LIEHKA Ha BIEMaHMUA, CbraacHo MCOO 9
[leqarBa or obpaTtHo nposBAeHnEe Ha KpeauTHa OBeaneHKa
Apyru purancosu nprxoau/ (pasxosn), HeTHO

ITewasba ot hbunarcosa AcEROCT

27

(158) (230)
234 ,
(12) -
935 (161)
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Koncoanaupan harancos otaer

30 rouu 2019 1,

Apyr BceoGxBaTen A0X0A

30

Ilpes nepuoaa B apyxectraTa 0T ['pynaTa HAMAT peaAn3Hpan APYT BCeODXBATEH AOXOA, KOWTO A2 OKAAE BAHAHME

BBPXY CODCTBEHHUA KAITHTIA.

7.

10.

Pa3xo0AH 3a BBHILHM YCAYLH

Takca B®b u K&H
Taxca [IA u Cepans @un. Iasaps

3acTpaxoBKH

Koucyataurokm voavra
Takca GaHKa ACBEpEHNK
CaeTOBOAHO ODCATKBAHE U OAHT

Caeaxur ¢ [TK

Apyra
OBIIIO

Pasxoau 3a mepconaa

Paaxoaw 3a 3anaatw

P%XOAH 334 OCHTYDHTCAHM BHOCKH

OBIITO

Aoxoa/3aryba Ha eaHA axuna

O UHAHCOB DE3VATAT. HETHO OT AAHBLIH

Booir akumn

Aoxoa/saryba Ha eaHa aknAa

HarecTAnEmOoEAN HEMOTH

30.06.2019 ¢ 30.06.2018 r.
XHA.ACBA XHA.AEBaA
(16) AL)

(3 (1)

(86) {51

) (60)

(53) 24)

(39) (22

(8) (22)

(4 1)

(211) (182)
30.06.2019 r. 30.06.2018 r.
XHAACBA XHA.ACBA
(48) (48)

(11) (11)

(59) (59)
30.06.2019 r 30.06.2018 r.
975 294.60 205 950.73
9139 9139

106,72 22,54

HusecTaisonsmTe BMoTH Ha ApykectBoTo- Mafika ce namwpar 8 ¢ Porouy, obur. Mapma, 00a, TTroBans.
HHBECTHIHMOHHHMTE HMOTH HA ABIMEPHOTO APYXKeCTBO cé HamupaT B rp. Codous, ofbmuna CToardma, oba.

Codus.

VIHBECTHITHOHHITE HMOTH Ha ] PyIIaTa cé ABDIHAT C IIEA JBEAHYABAHE CTOHHOCTTA HA KAIIMTAAR,

Moaea Ha CIpaBeAAMBATA CTOMHOCT

32 urchopMALKA OTHOCHO OMPEACAAHETO HA CLIPABEAAMBATA CTOMHOCT HAa HHBECTHITHOHHHTC HMOTH BHAKTE
moacaerme 27.1. TlpomermTe B BasaHCOBHTE CTORHOCTH, TPEACTABEHH B KOHCOAMAMDAHHMA OTHET 34

(pHHAHCOBOTO CBHCTORHHME, MOTAT A2 BbAaT nDOBLIEHH, KAKTO CAeABA
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daropa Gununeect AA
Koncoananpal pHHAHCOB OTHET
30 roun 2019 .

Hetna 6arancosa crofinocr
Carso kbm 1 anyapn 2018 r.
Casao kbm 31 aexemepu 2018 1,

Ipeouenku/(obesnenxn)
ITpeorenkn mpes neproaa
ObesLeHK: Ipes IepUoAd

ApyTH HaMerneHHA Ope3 NepHOAZ
Casrro k6M 31 Ackemepu 2018 1.

Baaancosa croiigoct kuM 31 sexemepu 2018 1.

Herua Gaaancona croiigocr
Caaro kbm 1 anyapn 2019 1,
Caapro kuM 30 10o5u 2019 .

INpeocuensxn/obesuenicn

INpeouenkn mpea rieproaa

Casso xbM 30 1oun 2019 r,

Basancopa croiiroct kpM 30 ronn 2019 r.

3
Jenu Crpaan O6mo
Xua.aB. XHA.AB. XmHa.AB.
3367 4 466 7 833
3 367 4 466 7 833
445 = 445
: (25) (25)
: O, )

445 (25) 420
3812 4 440 8 252
3emu Crpasm Q6o
XmA.AB. Xua.AB., Xna.am.
3812 4 4490 8 252
3812 4 440 8 252
368 - 368
368 - 368
4 180 4 440 8 620

YacT 0T MEBECTHIIMOHHHE MMOTH Ha CTOHHOCT § 994 xpa. AB. €a 3aAmkeHH Kato obearreveHne no saem (2018

r.: 6 994 xua. AB.). 32 2019 1. 1 2018 1. He ca OTpAa3eHH NPHXOAY M IIPEKH OLEPATHBHH PA3KOAH.

Kparkocpoann ¢b#HaHCOBH aKTHBH

HusecTHins B aKIUHE H AHAOBE
AKITUH, 3aA0KEHH 10 PEFIC CACAKH

OBLIO

2019 r 2018 r.
XMA.ACBA XHBA.ACBA
541 7607

19 408 10 894

19 949 18 501

YCAOBHHTE AKTHBH / MNacHBH BBB BPb3Ka C KPATKOCDOYHHTC CbHHaHCOBH AKTHBH Ca ITOKA3AHM B

noacHenre 24,
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3aropa OurnHBECT AA,

32
Konrcoananpan pHHAHCOB 0TIeT
30 roru 2019 1.
1. @PurHaHCOBH AKTHEM NG COPABEAAMBA CTORHOCT Ipe3 neuasbara u 3arybara
2019 ., 2018 r.
XMA. AB, XHA. AB.
PUBEAHCOBH AKTHBH [0 CIPABEAAHBA CTOHHOCT B medasGara man
3arybara
HexkoTrpaHa ABATOBH MHCTPYMEHTH 26 26
BopcosH KanHTAAOBHA HHCTPYMEHTH 18 868 18 448
HexoTHpaks KATTHTAAOBH FHCTPYMEHTH 1035 27
19949 18 501

Kpatkocpoynure (bHHAHCOBM aKTHBH €A OIEHEHH MO CIPAREAAHMBA CTOHHOCT, OIpeAeAeHa Ha Dasara Ha
GOPCOBHTE KOTHDOBKH KBM AATATA HA KOHCOAHMAMDAHHA CpKHaHCOB OTYET, KBAETO € TIDHAOXHMO, 4 33 TE3H Ges
AKTHBCH IIadap CTOHHOCTTA € OTIPEACACHA Ha Oaza Ha OULHKA Ha HE3ABHCHM OLCHHTEA, OIIPEACACHA KM AaTaTa
HA KOHCOAMAMpanusr huHancoB oTver. llegasfiure M 3aryGMTe €4 NPH3HATH B KOHCOAMAMPAHHA OTHET 34

mewaAbaTa HAM 3aryDaTa M APYIHA BCEODXBATEH ADXOA Ha pea JlewanCa ot purancosa aefinocr”.

12,

T'LPI‘OBCKH H Apyl"ﬂ B3IcMAHHA

Herexymm:
HeTexyiua 4acT Ha 3aCTpaxoBaTEAHA NTPeMHs

Texymn:

BaemaHus oT KAMEHTH IO mpoaakba Ha DA

O0eaneHka Ha BaeMAHHMA OT KAMeHTH, cbra. MCPO 9
Baemarus o ADFGBOPH 32 LIECHH

AMXBH O AOTOBOPH 32 LiecHA

Obesmmenxa Ha BIEMAHFA 10 AOTOBOPH 34 IecHH, cbra. MCPO 9
Asapcu

ObesrieHka Ha apaHcH, ¢bra. MCDO 9

BaeMaHHA IO pero CASAKH

Asnmp o Peno caeaxn

Jaemen

Awpxsy o 3aeMn

ObesneHKa B 326MH H AHXBH 10 3aeMH, cera. MCPO 9
Aanbaam paemanun

T'exyIua 4acT Ha 3aCTPAXOBATEAHA ITPEMH

Apyr# paemaHua

OBILO

2019 r 2018 r.

XHA.AEBA XHA.ACBA

477 513

41 513

7 006 4008

a7) (40)

4020 7003
600

(46) (222)

19 493 18 031

(195) (187)

8 267 6 823

508 1483

5762 3 8y

869 319

118) (63)

13 13

8 73

7 7

) 46 182 39 385

I1PEAOCF2.BCHHTC ABAHCH CA 32 TIOKYIIKA HA HEABIGKHMH HMOTH CbhIAACHO ITPEABADHTEACHH AOTOBODH 33 JIOKYIKO

npoAsaDa KaKTO caeapal

IIpespapHTEAEH AOTOBOD 32 MOKYIKC - nposamba or 28.12.2018 r. Ha AAAOBETE Ha ADYHECTBO € OCHOBHA
ACHHOCT: IPOEKTHPAHE, CTPOMTEACTBO H NPOAKDA Ha HeABHAUMA FMOTH. CPOKLT HA AGTOBOPA € CAHA IOAMHA
OT AATATA HA TIOATTIICBANeTo My. [ IoAYHEHHA aBaKcC 110 AGIOBOPA € 32 cymata oT 9 000 X1A.AB.
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[Ipeaaputesen AOTOBOP 32 IIOKYIIKG — NPOAKDA HA HEABHHEM 1Mot oT 30.11,.2018 1., Haxoassu ce B rp. Bapma,
NPECTABAABALL [TO3eMACH HMOT ¢ naowl 1 308 ¥B. M., 3a€AHO C IOCTPOEHA B HETO CIPaja CBC 3ACTPOEHE MAOIIL
867,08 kb. M. Cymara Ha ipeBeaenus aBanc koM 31.12.2018 1. e B pasmep Ha 1 137 xua.s. CpOKET Ha AOIOBOpa €
€AHA TOAMHA OT AATATA Ha ITOAITHCBAHETO My.

lIpeapapureses AOTOBOP 32 MOKYIIKO — MPOAAXGA HA HEABIOKHM MMOT T 31.12.2018 1., naxoasuu ce mp. TlaoBaus,
TPCACTBAABALLL YPEIYAHDPAH NO3EMAEH MMOT C ToA0I 10 638 kB.M. [loayuenin apane mo ACTOBOP € 3a cymaTa OT 8
435 xua.AB. CPOKBT HA AOTOBODA € €AHA TOANHA OT AGTATA HA OAIIHCBAHETO My.

Berrakn B3emanin ca kpatkocpounu. Hernara Garancosa CTORHOCT Ha THPIOBCKATE H APYTH B3EMAHHH Ce npueMa
32 pasyMH2 NPHOAH3UTCAHA OLEHKA HA CHPABEAAHBATA MM CTOWHOCT. BCHYKH THPIOBCKM M APYTH (DHHAHCOBH
B3IEMaHHA HA rpyna’m Ca [IPETACAAHH OTHOCHO HACTBITHAH CLOHTHS Ha HCH3ITEAHCHHE, 4 34 BCHYKHM ThPIOBCKH
B3E€MAHHMA € H'PPIAO}KCH OITPOCTEH TTOAXOA 34 OIIPEACAH.HC HA O9AKBAHHTE KPDEAMTHH 33.l'y'6H KBbM KpDad Ha TIEPHOAL.
Haxon ThproBexn ssemanun ca Guas 0Ge3neneHH HA MHAHBHAyAAHA 6233 B ChOTBeTHATA OBEINEHKA B pasMep Ha
158 xua. B, (2018 r: 399 AB.) € NpH3HATA B KOHCOAMAHPAHMA OTHET 33 MewanaTa MAM 3ary6aTa m ApyrHA
BCeODXPATEH AOXOA Ha pea ,lleuarba oT dmHancopa aeitnocr . OBeareHeHNTe BIEMAHME €2 DHAH ABAWKITMIT
TA2BHO OT THPTOBCKH KAHEHTH, KOHTO C4 HMAAH (DHHAHCOBH 34TPYAHCHHA

Hanmesersero B Pa3MEPA HA XODEKTHBA 331 O9AKBANH KDEANTHH SHI‘YGH HZ ThPIOBCKHTE B3EMANHA MOKE Al Obae
NPEACTABEHO PAITAEAAHO B TIGACHEHHE 5.

13. ITapuusn cpescTra
2019 r. 2018 r.
XHA.AEBA XMA.ACBA
ITaperasm cpeACTBa B PA3IIAALIATEAHH CMETKH 23 727
[laprrame ekBuBasenTH 1 590 2190
OBILIO | 1613 2017

Apyxectpara oT [pylraTa ca M3BLPIUMAM OLEHKA HA OMAKPAHUTE KPEAHTHH 3aIyOM BBLPXY MAPHYHH CPEACTBA H
map4HH ekBHBaAcHTH. Ouewenata croiinocT ¢ B pasmep moa 0.1% o7r OpyrHata cTofiHOCT Ha mapHYHMTe
CPEACTBA, ACIIOIHPAHH BBB (DHHAHCOBH HHCTHTYIIMH, IIOPAAH KOETO € ONPEACACHA KATO HECHILECTREHA M HE €
magHcaeHa 1B Korcoauaupannre (huHancoBy oT9eTr Ha [pyrrara.

14.  Cobcreen xanmraa

14.1. AxumonepeH KamuTaa
OCHOPHRA KAIIMTAA HA I'PYIOATA OTPA3ABA CTOHHOCTTA HA AKUMHTE #a APyKecTBOTO- MaHka. Tolt e npeacrabeH
M0 HOMHMHAAHA CTORHOCT M OTPA3fiBA aKTyasHaTa My chaebua permcrparmia. Kem 30 ronw 2019 r. xanmransT Ha

"3aropa QummmsecT” AA e 54 834,00 aesa, pasmpeacacr B 9 139 Gpod Ge3HAAMYHM AKIHH € HOMHMHAAHA
CTOHMHOCT & A€Ba 34 BCAKA.

CHHCBK Ha OCHOBHHTE AKITHOHEDH B KATIMTAAA HA ApyecrBoTo - MAHKA € MPEACTAREH KAKTO CACABA

30 roun 30 roun 31 sexemBpu 31 aexeMBpH

2019 2019 2018 2018

Bpoii aknun % Bpoil akism %a

Aada Acerc EOCA 7375 R0.7 7375 R0.7
PHIHIECKH AMIIA 1764 19.3 1764 18.3

9139 100 9139 100
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14.2. Pesepru

2019 r. 2018 r.

XHA.ACBA XHA.AEBA

OB 3aKOHOBH pesepBH 6 6
Apyru pesepsu 31 81
OBHIO 87 87

15, Baskoeu 3aemu

Ipes 2016 r. Apy#ecTBoT0- MaiKa € CKAIOYHAD ACTOBOpD 32 GAHKOB KPEAMT 33 HHBECTHITHONHM CDEACTRA 33
cyMa B pasmep Ha 4 850 000 aera ¢ xpaeH cpox Ha moracapade 20.06.2023 r. 3aemsT e ofesmeden ¢ mipBa o
peA AOTOBODHA HIIOTEKA BEDPXY HEABHAHM MMOT B 00A. [1aoBauE, 00w Mapema, ¢ Pororm.

HB,AE}KHTE 11¢ GAHKOBH 33€MHM Ca CACAHMTE!

2019 r. 2018 r.
XHA.AB. XHAAR
a0 12 mecerna 831 744
HaA | ToAEHT 2246 2618
O0mo 3077 3362

16. 3aabaseHun 10 0OAHTATAOHEH 3AEM

Ha 29 mapt 2017 r. Apymecrsoro- mafika m3sasa ofbprammsm ¢ ISIN koa BG2100006175 - 10000 &p. ¢
somuHaaHa crofsoct 1 000 EUR/6p. O6uma pasmep Ha obANTaNHOHHHA 3aeM ¢ 10 000 000 ( accer MuamOHS)
EUR wuau aeoBa paprocroiuoct 19 558 300,00 ap. ObauranunTe ca 0OHKHOBEHN, DE3HAAMYHH, ITOMMEHHH 1
obesnedeHy. OOAWTAIMOHHMA 3a6M € € IIAAEK HA AMXBEHH MAAINAHHMA HA 6 MECeHeH IIEPHOA, CYHTAHO OT
29.09.2017 1., KaTo MOCAEAHOTO AHXBEHO IIAALLIZHE CaeaBa aa Beae Ha 29.03.2025 1. [TasekuTe Ha TAGBHHYHETE
maammanud 3arousar or 29.09.2019 ., oTHOBO Ha 6 MeCeveH MEPHOA, KATO ITOCAEAHOTO AMXBEHO [IAALAHHE
caeapa a2 BGbae Hampaseno Ha 29.03.2025 r. Camrano ot 21.11.2018 r. usaasernTe 0BAHTALHE Ha APyXKeCTBOTO-
MaiKa ca AOIYCHATH A0 ThPToBHA Ha bharapcka dhonacsa Gopca.

Tpes npeaxoanna meproa abiiepHoTo apyxectso CHH Hmorn AACHILL, mpeactasassano ot CA e B3eao
PeINeHHe 33 M3AABAHE HA CMHCHA ODCSNEYEHH YACTHH KOPHOpaTHBHM obamratps, s pasmep Ha 20 000 000
aB.{sBasecer mumamona) — 20 000 (apasecer xumasam) Gp. ¢ mommmasna crodimocr 1 000 (xmassz) AB.
OfAHTAaIBIONHAT2 eMAcHA € M3saHena Ha 18.12.2018 r. ¢ ISIN xoa BG2100017180 u e permcTprpana ¢ AKT 3a
perucrpauns ot 18.12.2018 r. ObearmedeHHeTO MO EMHMCHAT OOAMIAIIH € 32CTPAXOBKA, CKAFOYMCHA C EAHO OT
HAH-TOAEMHTE 3ACTPAXOBATEAHH APYHECTBA B CTPAHATA.

3anmmcry ca 20 000 6p. obanrawwu ¢ Homuaaa 1 000,00 as. peaka. ObmmA pasMep Ha ODAMIALHOHHMA 33€M €
20 000 000,00 ap. OBAHTAIHTe ca OBMKHOBEHH, HE3HAANTHY, MOMMECHHN M 0DesnedeHH.

(OGAHTANEOHHNS 326M € € [AASK Ha AHEBEHHTE MAAlZHMA Ha [[[eCTMEeCedeH ITEPHOA, CYMTAHO OT AZTATA Ha
M3AABAHE Hi OBAMTAIIHATA, 2 MMeHHO 18.12.2018 I., KaT0 MOCACAHOTO AHKBEHO IIAALIAHC € C Masek 18.12.2026 1,
[laresxa Ha raaBEHIGHKTE TaaniaEnra 3anovsa ot 16.01.2022 r., oTHOBO Ha lwecTMECEYEH NEPHOA H MOCACAHOTO
[TAAIMAHE HA TAABHHIIA TI0 ODAMTAIIMATA ChILIO CA8ABA A2 Gbae HanpabeHo Ha 16.07.2026 r.

CpeactBata 0T OCAMTAIMOHMHATA EMHCHA 11 ODAST H3MOASBAHH IO IMPEAMeTZ Ha ACHHOCT HA ABITIEPHOTO
APVACCTBOTO 32;

- H3ITPAHKARHETO HA KOMIIACKC, BKAMOYBALIL TIETIBE3AEH XOTEA [TDA 6pﬂHAﬂ. Ha MG}KAyHapOACH onepatop <
KOHTpeCceH LIEHThpP, CHODTEH NEHTHD H PEKpeaTHBHA 30HA, KAKTO H O(i)HC ITAOLITH;
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- 33 IPHACDHBAHE HHBECTHIINONHH HMOTH, € LieA AMBepcH(HITHPaHE HA 1IOPTdEiiaa OT aKTHBH [0 OTHOLLIEHHE
AOKAIINA, IPEAHASHAYCHHE M THIT H2 HMOTHTE;

- P42BHTHE HA HMHBECTHIIHOHHH INPOEKTH 321 ABATOCPOYHO YBREAHYABAHE Hi IPHXOAMTE M Ha leuanBara mHa
ADYHECTBOTO. ABATOCDOYHHTE CTPATETMMECKH IAAHOBE Ca HACOYEHH KbM AMHAMHYHO M echeKTHBHO
VIPABACHHE B HHBECTHIIMHTE HA APY/KECTBOTO € Iea (DOPMHpaHe HA PasHOOBPAIHU HITOUHHIIM HA AOXOAHGCT.
Bs BpBiaka ¢ moaydensnr obGAMTANHOHEH 32€M, EMUTEHTBT C€ 33AbAMKABA AA CIIA3B4 CAEAHHTE $HHAHCOBH
koedbHIeHTH |

Crotaomene [lacusn / Axtiee — He no-excoko o1 97 %%

IlokpuTie Ha pasxoamTe 3a Auxen - Madncaennero Ha To3n koedaeHT ce cpopMHUpa KAKTO caeasa : [Teuanfa
oT oneparusHa acHnocT / Pasgoan 3a Amxei. EMITEHTET ce 3aAbAKAR2 A2 TOAANBPKA TIOKPHTHE HA PAIKOAHTE
32 AMXBH He ITo-HHCKO oT 1.05

Texyma anksrarocT — Kparkorpaiinu axrusy / KparkoTpafinu nacusr — He mo-Hucko ot 0.5

B cayuait, ve HApyIIH 2 HAH NOBEYE OT TE3H OIPEACACHH (DHHAHCOBH CBOTHOITIEHHA, EMHTEHTET CE 3AAbAMKABA
Al IPEATIPHEME He3aDABHH ACHCTBHA B CPOK AC G MECEITa M Af TIPEREAE TIOKA3ATEANTE HA ABLIEPHOTO APYKCCTBO
B CHOTBETHHTE CBOTHOIIEHHA CHIAACHO H3HCKBAHMATA Ha ODAHTAIHOHEDHTE.

Ko 30 ronw 2019 1. HHAHCOBHTE IIOKA3ATEAM BB BPB3KA € OGAHTAIIMOHHHAT 32€M HA ABIIEPHOTO ADYHRECTRO
€A KAKTO CACABA:

Coornomense [Tacusu / Axtaen 93,92 %
TloxpuTire Ha pasxOAHTE 32 AMXBH 1,50
Texyina AHKBHAHOCT 14,39

[TaaexpTe MO OOANTAIIHOHHNTE 3A6MHY - TAABHHITH H AHXBH C4 CAEAHHTE:

2019 r. 2018 r,

XHA.AB XHA.AB

A0 12 Mecena 3676 1763

- Iiasnuya 2934 1467

- 2 luxate 742 294
naa 1 roamna 36 625 38091

O6wo 40 301 39 854

ABATOCPOYHHTE CTDATETMYECKH IIAZHOBE €4 HACOYEHH KBM AWHAMHYHO H eeKTHBHO YODaBACHHE Ha
XOAAHHTOBATA CTPYKTYpa W HHBeCTHIHETe Ha [pyirara ¢ nea chopmepane Ha pasHOOODAIHM HMITOYHHIH H2
AOTOAOCT.
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AKTHBE H ITACHBH IO OTCDOYEHM AAHBLH 33 ABIIEPHOTO APYKECTBO HE €A HAMMCANBAHH, Thil KaTO 10 €
APTHECTBO CBC CIENHAAHA HHBECTHITMOHHA LA, CACAOBATEAHO WaCTTa OT (hHHAHCOBMA PesyATaT Ha [pyirara,
KOATO C€ ABAKH HA HETO He MOAAEHM HA obairaHe ¢ KODIOPATHBEH AANBK, CHIAacHO 4a. 175 oT 3akoma 3a

KOPIIODAaTHBHO MCACXOAHO 00AaTAHE H He CAEABA A 6'bAaT HATHCAABAHH AAHBYHY BPEMCHHW PasAHKH BBEDXY
HETO,

18, JaabAKeHHA 33 AAHBUE BBLPXY AOXOAA

PE3XOAHTC 34 TeKYIIH AAHBITHN H OTCPOMEHHTE AAHBIIN €4 HIYHMCACHH Ha Haza 3akoHOBO OIIPEAEACHATA CTABKA

or 10% cpraacho 3akomna 3a KOPTIOPATMBHOTO IIOAOXOAHO 0DAaraHe. B TaBamuara mo-A0Ay e mpeAcTabero
ohAcHeHHE 32 eheKTHBHATA AAHBYHA CTABKA:

2019 r. 2018 .
XHA.AB XHA.AB
[ewanBa/(3ary6a) 3a Mepnosa IpeAr AaHBIH 975 3745
Edpexr ot KoHCOARAAIIIA = (@)
Obaaraema meuaada 975 3743
Aamrbyba craBra 10% 10%
O4aksar pasxoa 3a AdHbL BBPXY ADKOAZ 97 {374
YEeAHdeHHa HA (DHHAHCOBHA PEIYATAT 32 AAHLYHH IIEAK (39 {166)
Hamarenns ma (hHHAHCOBHA DE3YATAT 38 AAHLYHH HIEAH 124 246
Pasxoa/(Npuxoa) 3a AAHBIH BEBPXY AOROAR (OUAKBAH), B (32) (290)
T.H.
Pazxoa 3a Texym sanbk - (294_1_
Pasxoa 3a 0TCpogen AaEBK _ - 4
19. Twproscku u APYTH 33ABANKCHAS
2019 ¢, 2018 r.
XHA.ACBA XHA.AEBA
3aABAKEHUA KbM AOCTABYHIIH 3 4
3aABAMEHMA KbM AOCTABYMIIM 33 TIIOKYMKd Ha 413 958
¢hHHAHCOBH aKTHBH
Apanch 580 580
OBIIIO 996 1542

Hetnata 63AB.HCOB& CTOHHOCT HA TEKYIIIWTE THPTOBCKH ¥ ADYIHM 33dABAKEHHA CE€ IIpHEMZ 34 paayMHa
HPHGAHSHTﬂAHa OLEHKA HA CIIDABEAAMBATI MM CTOHHOCT.

20. 3aemm
2019 ¢ 2018 r.
XHA.ACBA XHA.ACBA
Kparkocpodna 9act HA ABACOCPOYHH 32eMH
Bamxon asem 831 744
OGAHTaITOHEH 32EM 3676 1763

4 507 2 507
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2019 r 2018 r.
XHA.AEBA XHA.ACEA
APYTH KpaTKOCPOYRE 32eMA

3aemu - 36
Awzsy no saemu 26 25
Peno caeakn 23943 16 837
Awpxsit 110 perto caeaxn 385 287
OBIIO 24 354 17 185

20.1. Tlacueu BhIuAKRalIR OT (pUBAHCORATA AciiHoCT Ha [pymaTa

TabAnIaTa IO-AOAY MPEACTARS LIDOMEHMTE B 3ANDAMKEHHATA Ha | PYTIATA, KOMTO BL3UHKBAT OT uHAHCOBATA MYy
AEHHOCT, BRAIOYMTEAHO MAPHYHHTE M HEADHIHHTE LIPoMeHM. [1acHBH, Bb3HMKBALM 0T (PHHAHCOBATA ACitHOCT
Ca TE3H 32 KOHTO MADWYHH IIOTOUM 2 HMAH, MAM DBACHIM HAPHYHN MOTOLM e B'bAAT, KAACHDMITHPAHM B
KOHCOAMAMPAHHA OTYCT 33 ITADMIHY [TOTOIM Ha [ pynara kato mapedawm roTons oT (hHHAHCOBA AeifHOCT.

2018 r. IMapuanu namenenus  Apyru usMenegns*® 2019 r.

000 as. 000 an. 000 a. ‘000 am.

Bankos zaem 3362 (453) 168 3077
OO0AHTALIHOHEH 33eM 39 854 (524) 971 40 301
Apyre zaemu 61 (1 055} 1020 26
Obnoo 43 277 (2 032) 2159 43 404

* ApyTHTe H3IMEHEHHA BKAIGUBAT HAYHCACHHSA HA AWXBH H IIPOALKDA HA BIEMAHHA.

21.  3asbAKeHHA KbM HEPCOHAA

2019 r 2018 r.

XHA.ACBA XHA.ACBA

3aAbANKEHHH 32 3a[IAaTH 2 4
3aABAKEHHA 32 OCUTYPHTEAHHA BEHOCKH 4 2
3aNbAKEHHA 33 AAHBLM BbPXY A0X0aa Ha OA 1 1
OBINO 7 7

SﬂA'bAH{EHHﬂTﬂ KbM IIEPCOHAAA TIPCACTABAABAT 3AADAMEHHA KbM HACTOHUIH CAYMHTCAM HA prnaTa, KOHTO
caeaBa A Bbaar ypeaenu mpes 2019 . Apyrw KpATKOCPOYHA 32ABAKEHHS KM [IEPCOHAAL BHIHMEBAT TAABHO
BLB 'BP'BSKB. C Ha'lpynaﬂ:ﬂ HCH3IOAIBAHH OTHYCK.H B ]{Paﬂ HZ OTYETHHA [ICPHOA H PA3AHYMHH [ICHCHOHHH
IIAAITIAHHA.

22,  Apyrm TeKyInA 3aALASKCHAA

2019 r. 2018 r.

XHA.A€B2 XHA.A€BA

MecTim AasTBI M TakcH 83 82
3acTpaxobku = 626

OBILIO 158 708
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23. Ceunpsanu DpeAnpRATUA

Coppaano amue sa ['pynata ma "3aropa @mummsect” AA MaxoputapHmAT cobersenmk — ,Anda Acerct
EOOA. Crbpsann AMNa ca M YACHOBETE Ha CHBETA Ha AMpEKTOpHTE. [PYIIATA OTWNMT2 KATO B3eMaHMa OT
CBbP3AHH AHIA PA3ICTHTE CH [0 IPEAOCTABEHH 32€MH, AHXBH M Bh3HATDAKAEHHA 10 AOTOBODH 34
yrpasaerue. [IpeAnpHATHATa Ge CUMTAT 32 CEBPIAHH APIA, KOTATO €AHO OT TAX € B CHCTOAHME Ad KOHTPOAHPA
APYTOTO UAHM MOWE AA JIDAKHABA IHAMHTEAHO BAHAHHE BLPXY ADYTOTO B IpPOIlECa Ha BaeMaHe Ha (DHEAHCOBH
U ONCPATHBHH DeEIIcHUA. AKO He € M3PHYHO YNOMEHATO, TPAH3AKLMKTE CbC CHBD3AHH AMIA HE Ca
H3BLPIIBAHMA IDH CIEIHAARH YCAOBHA H HE €2 TIPEAOCTABAHH HAH IIOAYYABAHA HUKAKBH FAPAHITAM.

23.1.  OnosecTARAHE CAGAKHTE CEBP3AHA AMNA H BIEMAHHA OT TAX

HSB’prHCHH Ca CACAHHTE CAEAKH CBC CEBP3aHH AHITA

2019 r. 2018 1.
XHA.AB, XHA.AS,
CaeAxnE cbe coberBeaRTTR
Bsemanma
Hauncaenn AWXBH 110 IPEAOCTABEHH 3a€MH 21 -
Otesuenka Ha 38eMane csTaacho MCPO 9 (1) -
[Iposaseno B3eMane 10 AOTOBOD 32 HECHS - {891)
HaumcaeHn AMXBH 10 32MI H AOTOBOPH 34 LECHA - 88
3aA0a4aHCOBO B3€MaHE L0 AGIUBOP 3a HECHA — OpH3HAT = 565
OPHXOA NPH IPoARKOA Ha B3eMaHe [10 HOMHHAA, IPHAOGHTO
IO AOTOBOD 34 IeCHs
Caeaxn ¢ 06cayKBamo APY>KecTBO
3zABANKECAHA
Manaarenn pasxosd 0T 0BCATABAIIIOTO APYKECTBO 85 -
CaeAxH C KAH)IOB YIPARACHCKA NEPCOHAA
FAABANCCHHA
YpaBACHCKH AOTGBOPH - BLSHATPAKACHHA 35 a2
HM3mAaTeRH BLIHATPAKACHHA IT0 FITPABACHCKH AOTOBODH (37) {27)
Kom 30 rosm I'pymaTa Mma 3aabAMeHHE KbM CEDP3AHH ANIIE, KAKIO CACABA:
2019 r. 2018 r.
XHA.AB. XHA.AB
Texymm saemanns or :
- CoBcreennmm 671 65l
- Obesuexka cora. MCPO (13) (12
OGmo B3¢MAHNA OT CELP3aHM AHOA 658 638

TexyImu 3aABAYNKEHAS KBM :
- Karouos YIIPaBACHCKH HGPCOHELA 6
- Obcayssammo ApyHecTso 290 205
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0010 3aABAKEHHA KBM CBPb3AHM AHIA 296 213

Bewuky p3evanns H 33ADAKCHHA KbM CBpPB3aHH AHLA Ca TCKYIIIH H CACABA Al ﬁ"bAﬂT YPCACHH B paMKHTE HA 1
roanHa. Biemanudra OT CBPB3aHM AHua He ca obesnedenn. K 30 rorm 2019 1., [pynata otwerra NPOBHAMA 3
Obe3LeH D Ha B3EMAHMATA OT CBBP3AHH AMIA B 061 pasMep Ha 13 xa. b, (2018 1. : 12 xua. AB.)

HPC’.S MNEPHOAA C2 NIPH3HATHA KaTO Paszoa | xmaA. AB. OE'EI!HCH](Q. HA B3eMAHHATA, ABAKHMH QT CBBP3aAHH AHITA.

24. YcAOBHE aKTHBH U YCAOBHH OACHBH

Apyxectsara o7 [ pynara MpHTEXABa CACAHHTE JCAOBHH AKTHEM H [TACHBH

2019 r. 2018 r.
XHA.AB XHMA.AB
Ycaosau AkTHEH
Honumas mo neanpany Bsemanus 1950 -
IlpesocTapern Punancosy akTHBH 32 OOPaTHO H3KyNyBaHe MO 13 596 11 084

AOIUBOPH 34 pel‘IO
Ycaorau nacuBu

IHoayuenu ¢umaHCOBH aKTHBE, MOAA€KAIIM Ha OGpaTHO 9363 6 GO0
MBKYIIyBANE TIO AOTOBOPH 32 PEno

25. Kareropmu (pMHARCOBH aKTHBH ¥ HACHBH

BasancosuTe croifwocTH Ha (PMHAHCOBHTE IKTHBM M IACWBH Ha |pymama morat aa 6baar npeacTasenn B
CACAHHTE KaTETOpHEH:

PHHAHCOBY AKTHBH 2019 r. 2018 r.
‘000 ag. ‘000 am.

T'HPrOBCKH 31 APYTH B3EMAHHA 46 182 30 385
Baemanms o1 cpbpaaHn anna 658 638
QHHAHCOBH HHCTPYMEHTH 19 949 18 501
Ilapu & napuysn expuBaseHTH 1613 2017
68 402 61 441

D uHaRCORY TACHBA 2019 r. 2018 r.
000 AR. 000 ap.

[oayyenn saems 67732 60 401
T'BproBeki i APYIH 3aABATKCHHA 996 1542
ApYTH 3aABAKEHIA 158 708
3aApAKeHHA KbM CEBPIAHH AHIIA 296 213
69 182 62 864

Busre IToscuenne 2.13 32 wHGOpMAIIHA OTHOCHO CYETOBOAHATA JIOAMTHKA 32 BCAKA KATEIODHA (DHHAHCORM
HHCTPYMeHTH. MeToANTe, H3IIOA3BAHH 31 OLICHKA HA CLPABEAAHBHTE CTONHOCTH Ha (DHHAHCOBH aKTHBH H
IACHBH, OTMHTAHH IO CLUPABEAAMEA CTOHHOCT, C4 OMMCAHH B nogcHenme 27. Omucanue HA NOAWTHKATA H

IOEeAMTE 32 JIPABAGHHe Ha pHcKa Ha [pymara ornocHo ¢hHHAHCOBHTE HHCTPYMEHTH € TIPEACTABEHO B
I'logcHenne 26.

26. Pncxone, cBbp3anu ¢ (pHHAHCOBHTE HHCTPYMEHTH
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Leax n nosnTiKa HA PLKOBOACTBOTO IO OTHOIIEHWE YIPABACHAE Ha PHCKA

I'pymara e H3A0KeHO Ha PAIAMMHH BHAOBE PHCKOBE IO OTHOLTEHME HA (hHHAHCOBHTE CH HMHCTPYMEHTH. 3a
ToBete MHQOPMALHA OTHOCHO (DUHAHCOBHTE AKTHBH H ITACKBH 11O Kateropuu ma I pynara roire [Toscrenue
25. Hafi-3uawuvirTe OUHAHCOBM PHCKOBE, HA KOMTO € M3AoKeHa [ PyIaTA ca IrasapeH prck, KDPEAMTEH PHCK H
ANKBHAEH PHCK. VIDABACHMETO Ha PHCKA Ha I'DYIaTa ce oChINECTBABA OT LIEHTPAAHATA AAMWHHCTPAITEA Ha
Apyxectsata or I'pynmara B cerpyanmyecTro cbhe ChBeta Ha aupexropure  Apymectata ot I'pymata.
IIpaopuTer Ha PHKOBOACTBOTO € A4 OCHIYDH KPATKOCPOYHMTE M CPEAHO CPOUMM NAPWYHM TOTOLM, KATO
HIMAAH H3AATAHETO CM HAa (DMHRHCOBM NaiapH. [pymam He ¢e 3aHMMaBa AKTHBHO ¢ TBPIVBAHETO Ha
(PHHAHCOBU AKTHRH 33 CIEKJAATMBHH IIEAM, HHMTO IBK H3A2BA Ollum. [lafi chimecTpenwure uHaHCOBH
PHCRORBe, Ha KOHTO € H3ACHEHO ['DyIIaTa, ca ofmHcasy No-Aoay.

26.1. Amasm3 Ha KPEAHTHHA PACK

Wasaranero ma [pymara Ha KpeAMTEH puCK ¢ OIPAaHHMENO A0 pasmepa Ha GaAaHCOBATA CIOMHOCT Ha
(PHHAHCOBHTE AKTURH, TPHIHATH B KPaA Ha OTYETHHA IIEPHOA, KAKTO € [I0COYEHO II0-AOAY:

2019 . 2018 r.
‘000 am. ‘000 as.
I'pynu chunancosn akrasn — HasancoBr croiinocTn:
TBPTOBCKH H ADYIH BieMaHus 40 182 39 385
Baenmarmag or CBbP3aHH AHITA 658 638
DHHAHCOBH HHCTPYMEHTH 19949 18 501
I'apw o mapeuy exBHBAASHTH 1613 200F
Basancogsa crefimoct 68 402 ~ 61 441

Kpesrmmomar puck OTHOCHO MapW M IMAPHYHH CKBHMBAACHTH, CPEACTBA HA [APHMHHA Ma3ap, HeobesmedeHu
OBAMTAIHA 1 ACPUBATHBHM (DHHAHCOBM HHCTPYMEHTH CE CHHTA 31 HECHILIECTBEH, THH KATO KOHTDAIEHTHTE Ca
Banky € A06pa PENYTALMA ¥ BUCOKA BBHIIHE ONEHKA HA KDEAMTHHA PEHTHHT.

26.2. AHasd3 Ha AHKBHAHBA PHCK

AMKBMAHMAT DHCK NPEACTABAABA PUCKET | PYITATA A4 HE MOXKE A2 IIOTACH CBOHTE 3aADAKEHHS. ApyKeCTbara oT
I'pymata mocpeuaT Hy®AHIE CH OT AMEBMAHH CPEACTBA, K4TO BHMMATEANO CAEAAT IAALIAHMATA 1O
HOTACHTEAHHTE ITARHOBE Ha ABATOCPOYHHTE (PDHHAHCOBH 33ABAKEHHA, KAKTO H BXOAAIIHMTE H H3XOAALLH
NapHYHH TOTOLH, FE3HHKBAIIH B X0A2 Ha ONEPATHBHATA AcHHOCT. HymauTe 0T AMBHAHI cpeacTBa ce caeanT
32 PA3AHMHM BDEMEBH TIEPUOAM - €HKCAHEBHO H €KECEAMHYNO, KAKTO W Ha Oasara Ha 30-AHEBHH NPOTHO3H.
Hyxaure oT AMKBHAHM CPEACTBA B ABATOCDOWEH flAaH - 3a nepHoa ot 180 m 360 Amm, ce ompeseasr
Mecedno. Hymaure oT mapwuym CpeAcTBa €& CPABHABAT CbC 3aCMHUTE HA DPA3NOACHEHHE, 33 A2 ObaaT
JCTAHOBEHH H3AMIIBUM MAM AChHUHTH. TO3H ANAAM3 ONMPEAEAS AAAH 33¢MHTC HA Pa3smOAOMEHHE ITE Ca
AOCTATEYHH, 32 AR ITOKPHAAT HYHKAHTE HA FPYHETH 3a HCPHOAS..

I'pymara appssur mapu B 6poff, 3a A4 TTOCPEINA AMKBHAHHTE CH HyxAM 32 mepHoaln A0 30 arm. Cpescrsa sa
ABATOCDOMHHTE AMKBHAHM HYAAH CE€ OCHIYDABAT YDEl 3aeMH B CBOTBETHHA DasMep H [poamkba Ha
ABATOCPOIHH (DHHAHCOBH AKTHBH.

KoM 30 romm 2019 r. nasesurre 1a AOTOBOPHHTE 33ABAKERHS Ha [ PYHaTa (ChADDMKALIN AHXBEHH NAAITAHHSA,
KBAETO € IPHAOKITMO) ca 0B0BImeRH, KaKTo caeaBa:
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Texymmu Herexynm

30 r0mm 2018 . Ao 6 mecena Mexxay 61 Orlaos Haa 5
12 mecena TOAHHI TOAHHH
‘000 aB. 000 as.. ‘000 Am. 000 Am.
Teprosekd 1 Apyry 3aabAKeRUA - 296 - -
3aemu - 24 354 - =
Apyra saxnamenus 301 158 - -
3aADAMEHHA KBM CEBP3AHE AHIIA 6 290 - -
32ABANKEHHH 10 OBAMTATIHOHEH 326M 2209 1467 22713 13912
Banxos 3aem 459 372 2246 -
O6mo 2975 27 637 24 959 13 M2

B MpesxoAHMR OTHeTeH IEPHOA Naa€KHTe HA AOTOBOPHHTC 3aabAWeHMA Ha I'pymara ca obobrenn, xaxro
CACABA:

Texymm Herexymm

31 aexemapn 2018 r. Ao 6 mecema Mekay 6 m Orla0b Haa 5
12 mecena rOAMHH TOAMHH

‘000 ap. 000 as. 000 aep. ‘000 aB.

T'BProBCKI B APYTH 324 bAKEHHE - 1542 - -
Jaemu - 17 185 - =
ApPYTH 3aaBAMKEHIH 593 416 - -
33ABAKEHHA KbM CEBP3aHH AHIE 8 205 - -
32ABAKEHHA TI0 ODAFTAIMOHEH 3aeM 296 1467 32224 5 867
Dankos saem 372 372 2618 -
Obo 1269 21187 38 753 1956

CrofHoCTHTE, OMOBECTEHN B TO3H dHAAKI HA ITAASHKHTE HA 3aABAKEHIATA, [IPEACTABAABAT HEAHCKOHTHDAHMTE
DapuYHH OOTOLH [0 AOTORODHTE, KOHIO MOFAT A2 CE PA3AHYEBAT OT BaAaHCOBHMTE CTOSHOCTH Ha
JAABAKEHHATA KM OTHETHATA AZTA. | CAMIIHE AHXBeHH Iaaiaamad keM 29.03.2018 r w wem 29.00.2018 1. ca
IIOFaCeHH.

DunancorATE AKTHBR KaTO CPEACTBO 32 YIIPpABAEHNE Hi AHKBHAHHA PHCK

[lpy ouenaraneTo W JIPaBACHMETO Ha AMKBHMAHHA pHCK Apysxecrsata oT ['pymara oTHHTST OYakBaHHTE
MApHHHA HOTOUM OT (PHHAHCOBM MHCTPYMEHTH, MO-CIHEUMAAHO HAAMYHHUTE MAPHYHH CPEACTBA H THPTOBCKH
B3eMandd. HasudHpTe NapHYHM PECYPCH M TBPIOBCKM B3€MAHHA HE HAABMINABAT 3HAYMTEAHO TEKYLIMTe
HYHKAH OT H3XOAALL IFAPHYCH IIOTOK.

27. Ouenapane MO CHPABEAARBA CTOMHOCT
27.1. Ounenarane I0 COPaBEAAHBA CTOHAOCT HA He(QHHAHCOBH AKXTHEH

(aearaTa TaDAMIT ITPEACTABA HHBATA B HepapxuAra Ha HedbrHatcoBH akTHBH KbM 30 ronu 2019 r., onenssann
MEPHOANYHO 110 CIMPABEAAMBA CTOHHOCT: 11

30 roun 2019 r, Huso 1 Hugo 2 Huzno 3 Obmo
000 An. 000 Am. 000 AB. 000 An.

HMapecTHnHonHN HMOTH!

- 3emn o1 crpaan - 8 620 - 8 620

KpaTtkocpoyuan (PHHAHCOBH AKTHUBH 18 868 26 1055 19 949
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31 aexemepm 2018 r. Huro 1 Hugo 2 Hugo 3 O6mo
‘000 as. ‘000 aB. ‘000 an. ‘000 as.

HesecTHoEoHRY MMOTH:

- 3emA 1 cTpasn - 8 252 - 8 252

Kpatkocpounn ¢purancorn aktuea 18 448 26 27 18 501

CrpaBeasnmpara CTOMHOCT Ha HEABIGKHMMHTE MMOTH Ha I'pymata e onpeseaena Ha 623aTa Ha AOKA2AM Ha
HE3aBHCHMH AHUEHIHPAHA OMEHHTEAH.

3emn u crpasy (Huso 2)

Ouenxara no cupaseasnsa cTofiHOCT ce Gasupa Ha HADAFOAZBAHHK 1EHH 33 IPOAAXGH HA AMAAOTHYHE HMOTIHL,
KOpUIHpany 3a pasawdHu <bakropw . [lpes 2018 r. wopexumara 3a tesmt chaktopu e Meway 6% m 16%.
V3moA3Bas € M METOAZ Ha OCTATbYHATA CTOMHOCT KATO ABATA METOAA CA IIPETETACHH mpez 30% Teracen
xoechruenT. [pes 2019 1. kopekuusra Ha (hakTOpHTE Ca CXOAHM Ha Team oT 2018 1. [Ipearnara npeorietka e
Oraa mspbprmena ma 31.12.2018 r. KaTo €A HANOABAMHM METOAA Ma CPABHHTCAHATA CTONHOCT M METOAZ HA
ADXOAHOCTT4 ¢ TeraoBH keodpuiment 50% : 50% 3a mMormte B ¢ Porom, oBA. ITaoBams 1 80% : 20% 2a
umotaTe B rp. Codus

HawarnoTo casao na HepmmancoraTe akTHBY Ha HMBO 2 MOWe A2 BbAe PaBHEHO C KPAHOTO MM CAAAD KBM
OTHETHATA AQT2, KAKTO CACABA:

Xma.an.

Caspo ksM 1 anyapu 2018 r. 7 833
[lewaabn man sarybm, npusmaTh B teqanbara nan saryhara:

NPOMAHA B CLIPABEAAMEBATA CTOHHOCT Ha HHBECTHLHOHHH HMOTH 419

Casso kbM 31 Aexemepu 2018 r. 8252
[ewantu man saryon, npusaata B nevaabara HAN 3arybara;

[IpOMAHA B CIPABEAAHBATA CTOHHOCT Ha MHBECTHLIHOHHE HMOTH 368

Casao ¥bM 30 1oum 2019 1. 8 620

Cnpaseaampara CTORHOCT Ha KPaTkocpodHuTe huHancosn aktuen (Huso 1) e onpeaesena ma Haza nocaeasa
HopcoBa uena Ha THpryeMuTe (hHHAHCOBK WHCTPYMEHTH HA Boarapcka horaosa Gopea AA xem 30.06.2019 .

28. TloAMTHKH B IPOOEAYDPH 34 YIPABACHHE HA KAMHTAAL

[leasre ma I pymaTa BDB BP'B3KA € yUPABACHHE Ha KAITHTAAA C2;

* A2 OCHIYPH cnocobrocrra =a Apysectsara ot [pymata aa mpoABAXKAT A2 CBINECTRYBAT — K4TO
ASACTBATITH TTPEATTPHATHA; H

® A2 OCHIYDH 3AeKBATHA PEHTADHAHOCT 33 CODCTBEHHLMTE, KATO ONPEACAR LICHATA HA ITPOAYKTHTE H
YCAYIHTC CH B CbOTBCTCTBHE C HHBOTO Id DHCKA.

[ pynara HabAoaaBa KaTasa Ha OasaTa Ha koedpdIHEHT Ha 3aAABHHAAOCT, IPCACTABAABAL CHOTHOLICHHETO
Ha HETCH ABAT KbM OGIIHA KarmnTaA. I1pes IpeACTABEHITE MepHOAM ABATET Ha [pylraTa He € ChIneCTBeH M ce
¢pHHAHCHPA OCHOBHO OT COGCTBEHH CPEACTBA.

29, CelOuTHA CACA KPad HA OTUETHHA MEPHOA

He ca BB3UMKHAAM KOPHTMPAITH CBHOMTHA HAM 3HATHTEAHH HEKODHTHPAIDH CBHOHTHA MENAY AATATA HA
KOHCOAHAMPAHMA (PUHAHCOB OTYET H AATATA HA NYOAMKYBAHETO MY,




