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[Tosicrenus xpMm MCKAHMHHUA (i)I/IHaHCOBI/I}I OT4eT

1. Mndopmanua 3a ApyxecTBoTo

“3aropa @uumEBecT” AA (HAPHYAHO MO-HATATBK OLIE “ADYKECTBOTO”) € AKIMOHEPHO APY#H€ECTBO,
perucrprpano o TbproBekus 3akoH B ATeHIHA 110 BOMcBaHUATA oA Ne 123017547 . Ceaaamero u AAPECHT
Ha yIIpaBACHHUE Ha APYXKecTBOTO ca: Ip. Crapa 3aropa, Gya. Pycku Ne 26.

Ao 06.02.2014r ApyxecTBOTO MMa IIpeAMeT Ha AEHHOCT: POM3BOACTBO K THPTrOBUA B CTPAHATA U YYXKOHHA HA
IIMBAIIKY M3ACAHA U BCAKAKBYM AeHHOCTH,He3abpanenu ot saxon. Cuutho or 06.02.2014r ce npeycranosssa
IIPOM3BOACTBEHATA AGHHOCT HAa APYKECTBOTO M Ha OcHoBaHMe 4A.328,aa.1, T.2 or KT ca npexparenn
TPYAOBHTEe AOrOBOpH Ha pabotuimre M caymumreanre. Ot 16.05.2014r e mpoMeHeHa M MKOHOMHYECKATA
AEHHOCT Ha APYXECTBOTO! DEKOHCTPYKLMA, MOAEPHH3ANHA, MOKYHKO- NPOADKGA, OTAABAHE IIOA HAEM H
YIPaBAECHHE Ha HEABIDKHMH UMOTH, KAKTO H BCAKA APYT4 ACHHOCT, He3abpaHeHa OT 3aKOH.

C pemrenye Ha obwmoro cobpanne Ha akunonepute ot 30.01.2017 r. e cMeHeH OCHOBHMA [IPEAMET Ha AEHHOCT
KAKTO CA€ABZ: TBPIOBHA, TBHPIOBCKO IIPEACTABHTEACTBO, IIOCPEAHHYECTBO, ATEHTCTBO HAa MECTHH U
YyKAECTDAHHH AMIA B CTPAHATA M YYKOMHA, OTA4BAHE HZ ABMZKHMHE U HEABIDKMMU MMOTH, CEPBH3HH JCAVIH,
KAKTO M BCAKA APYTa AEHHOCT, KOATO He IIPOTHBOPEYN HAa HOPMATHBEH AKT

ApyxecTBOTO MMa DErHCTpHpaH KamuTaa B pasmep Ha 54 834 aeBa, pasmpeseser B 9 139 obmkmoBeHu
IIOHMMEHHH aKuuu ¢ HoMuHaa 6,00 AeBa Bcaxka.

ApYXeCTBOTO € C eAHOCTEIIeHHa CHCTeMa Ha yupasaeHHe — CbBer Ha AMPEKTODHTE, CBCTOAI CE€ OT TPHMa
YAEHOBE, C MAHAAT OT 5 TOAMHH, B CAEAHHSH CHCTAB:

o MBan Kupuaos Tuaoes — [Ipeacesatea na CpBera Ha AMpeKTOpHTE
o Aanues Mupues Mupues — Uaen na CbBera Ha AUpEKTOpHTE
o Csetocaas MBoros Aeves — H3IrbAHHTEACH AMPEKTOP
ApyxectBoTo ce npeacTaBasBa ot MsmbanuTeanus aupexrop Ceerocaas Msanos Aeyes.

ApPYy*eCTBOTO € IPEANIPHATHE OT TPYIa, KATO IpeAlrpuaTHero-MakKa € “Actpa Popc” EOOA, cbe ceaaanme
rp. Codmus, wx. Bekcron, 64.27, Bx.B, er.5, am42. ,Actpa ®opc” EOOA, 4pes ABIIEPHOTO CH APYKECTBO
»yAaga Acerc” EOOA, npurexasa 7375 6pos akuun Ha ,,3aropa @ununsect’AA, koerto e 80,70% ot obuua
Opofl akuuy. ApPYKeCTBOTO - Maifika M3IOTBH KOHCOAMAMPAH (pHHAHCOB OT4eTH. Ilo 4a.32 or 3akoHa 3a
CYETOBOACTBOTO, IIPEAIIPUATHETO- MaiKa Ha MaAKa IPYIIa M3TOTBI KOHCOAHAWPAH OTHET, 4KO B IPYIIATA MMa
IIOHE €AHO HIpeAnpusTHe oT obmrectsen mHTepec. ,,3aropa OumHuEBecT” AA KBM 31.03.2019 r. mpHTe)aBa
55,82 % ot kanuTasa Ha CU Umoru AACULLL

2. OnucaHue HA IPHAOIKHMATA CYETOBOAHA IOAUTHKA
2.1. Ba3a 3a H3roTBAHE Ha rOAWIIHMA (DHHAHCOB OTYET
DOHHAHCOBUAT OTYET Ha APY)KECTBOTO € ChCTABEH B CHOTBETCTBHE C MemKAYHAPOAHUTE CTAHARPTH 32 (DHHAHCOBO
oruutane (MC®O), paspabotenn u myOamkyBanu oT CBBeTa IO MEKAYHADOAHHM CYETOBOAHH CTAHAAPTH

(CMCC) u npuern ot Epponefickus cpro3 (MCPO, nmpuern ot EC). TTo cmuceaa Ha maparpad 1, Touka 8 or
AormrbannTesHnTe pasnopeAbu Ha 3aKOHA 332 CYETOBOACTBOTO, IPHAOKHM B Bwarapus, tepmursT ,MCOO,
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npretn ot EC* npeacrasassar MexayrapoanuTe cueroBoarn cranaapta (MCC), npuetsr B CHOTBETCTBHE C
Peraament (EO) 1606/2002 na EBpomneiickus mapaaMenT u Ha ChbBerTa.

DHHAHCOBUAT OTYET € CbCTaBEH B GBArAPCKY AeBa, KOETO € (PYHKIMOHAAHATA BAAYTA Ha APyKecTBOTO. Berrxm
CyMHM Ca IIPEACTABEHH B XHASAM A€BA (XMA. AB.) (BKAFOUHTEAHO CPaBHUTeAHATa MH(opMauua 3a 2017 1), ocBeH
4KO HE € [TOCOYEHO APYTO.

PBKOBOACTBOTO HOCH OTTOBOPHOCT 32 CBCTABAHETO M AOCTOBEPHOTO IPEACTABAHE HA MH(POPMALMATA B
HACTOAINHA (DUHAHCOB OTYET.

Tosn ¢uuancos order e mHAMBHAyaAeH. APYKECTBOTO CBCT2BA H KOHCOAMAMPAH (DHHAHCOB OTYET B
ChoTBeTCTBHE C MexayHapoanuTe cTaHA2pTH 32 huHaHCOBO oTumTane (MC®O), paspaboTenn u nybaukyBasu
ot CpBeTa 1o MexAyHapOAHHM c4eToBOAHHM cTaHAapTH (CMCC) 1 mpuetn ot Erponesickus cproz (EC), B koifTo
HMHBECTHLIHHTE B ABIUEPHH I[IPEAIIPHUATHA Ca OTYETEHH M OIIOBECTEHH B CboTBercrBHe ¢ MCOO 10
, KoHCOAMAMpaHH (HUHAHCOBH OTHIETH .

3. IlpoMeHn B CHETOBOAHATA NOAMTHKA
3.1. Hsmenenusa u pasacuenns kbM MC®O, xouto BAM3aT B cHAa oT 1 anyapu 2018 r.

ApYyKeCTBOTO IIPHAAra CAGAHHTE HOBH CTAHAAPTH, M3MEHEHMA M pasacHeHHA kbM MC®O, paspabortenw u
nybAuKyBanu oT CbBeTa IO MEXAYHADOAHH CYETOBOAHM CTAHAADTH, KOMTO MMAT e(eKT BbpXy (PHHAHCOBHA
OT4eT Ha APYKECTBOTO M Ca 3aABAKHTEAHH 32 IIPHAArAHE OT TOAMIIHHSA ITEPHOA, 3armouBail Ha 1 sayapu 2018
ik

MC®O 9 ,Punancosu uHCTpyMeHTH” B cMAa or 1 amyapu 2018 r., npuer or EC. MC®O 9 , ®unancosu
unctpymeHTr™ 3amers MCC 39 , OuHaHCOBH MHCTPYMEHTH: IPH3HABAaHE M oleHsBaHe . HOBHAT cTaHAZpT
BbBEXAA 3HAYMTEAHH NPOMEHM B KAACM(HKAIMATA M OLEHABAHETO Ha (DHHAHCOBH AKTHBH M HOB MOAEA Ha
OYAKBAHATZ KPEAWTHA 3aTyDa 3a obeslieHka Ha dunarcoBl akTHBH. MCPO 9 BrAIOYBA H HOBO P'BKOBOACTBO 32
OTYHTAHE HA XEAKHUPAHETO.

PbKOBOACTBOTO Ha ApPYKECTBOTO € HMAEHTHDHIIMPAAO CACAHHTE ODAACTH, KOMTO Ca C O4YaKBaH €eKT OT
npuaaraHeto Ha MCPO 9:

* KAaCH(DHUKALIMATA ¥ OLIEHABAHETO Ha (DHHAHCOBHTE aKTHBH Ha APYKECTBOTO CAeABa Aa ObAAT NIpPErAcAaHM Ha
0asaTa Ha HOBUTE KPHTEPHH, KOMTO B3UMAT IIOA BHUMAHHE AOTOBOPEHHTE ITADHYHH IIOTOIM 33 AKTMBHUTE M
Ou3HeC MOA€A3, ITO KOMTO Te Ca JIPaBAABAHH. PBKOBOACTBOTO ABPIH I10Be4eTO (DHHAHCOBM AaKTHBH, 32 AQ
cbOMpa ChOTBETHHUTE NAPHYHY IIOTOLM H OLIEHABA BHAOBETE ITAPHYHH ITOTOLH, 32 A4 KAACKH(UIIMPA MPaBHAHO
¢pHHAHCOBHUTE AKTHBHL

P"bKOBOACTBOTO OYaKBa IIO-TOAAMATA YaCT OT CbI/IHﬂ.HCOBI/ITC AKTHBH, ABPXAHH AOC TIAACK, Ad IIPOADBAKAT Ad
6’bAaT OTYHTAaHH ITO AMOPTH3HPAHA CTOMHOCT.

Caea HaIpaBeH aHAAW3 Ha OYAKBAHMTE IMAPHYHM IIOTOLHM M OYAKBAHHTE 3aryOH, APYXECTBOTO € u3Gpanro
caeAHaTa 6232 32 KAACH(DHKAIYA U OLIEHABAHE Ha (DHAHCOBHTE AKTHBH:

AmpArocpouny (bHHAHCOBH aKTMBH — 34 TAX Ce IpHAara GH3Hec Moaeaa Ha cpbupane u npoaaxba kaTo Te
cAeABa A2 AT OLIEHABAHH 110 CIIPABEAAMBA CTOMHOCT IIPE3 APYT BCEOGXBATEH AOXOA;

KpaTkocpo4HH pMHAHCOBH aKTHBM - 3a TAX Ce IPHAATA MOAEAA Ha IMpoaak6a H caesBa Aa Bbaar onensBanu
II0 CIIPABEAAMBA CTOHHOCT Ipe3 mmeyaaba u 3aryba;
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ObAuranuy - MpHAaTa Ce MOAGAA Ha ABPHAHM AO IAACK M CA€AB2 A2 GbAAT OTYHMTAHH IO aMOPTHU3HpaHa
CTOMHOCT;

Bsemanusa or CBBP3AHH AHIIA - IIpDHAATA C€ MOAEAA HA ADPHKAHH AO TTAACK H CACABA Ad 6’bAaT OTYUTAHHU IIO
AMOPTH3HMPaHa CTOHHOCT;

[lpeAoCTaBeHH 3a€MM - IIDHAATA CE MOAEAZ HA ABDHKAHH AO IIAAGK M CACABA Aa ODAAT OTYMTAHM ITO
AMOPTH3HPAaHA CTOMHOCT;

TDHproBcky B3eMaHMA - IIPHAATAa C€ MOAEAZ HA ABPKAHM AO IAAEK M CAGABA A2 OBAAT OTYHTAHH IIO
AMOPTH3HPAHA CTOMHOCT;

Hapn W MapHYHH €KBHBAAEHTH - ITPHAAra CE€ MOAEAA HA ADDMKAHH AO ITAACK H CACABA Ad O'bAAT OTYHUTAHH 110
AMOPTH3HpaHa C’I‘OﬁHOCT;

ITewanbu uan sarybu, peaaM3HpaHH MpU OpoAaxOaTa Ha (PHHAHCOBH AKTHBH IO CITPABEAAHBA CTOMHOCT B
Apyrus BceoOXBaTeH AOXOA HAMA Ad OBAAT OTYMTAHH B Ie4anbaTa HAM 3ary0aTa, 2 MPEXBPBPAEHH OT PE3EPBH B
HepaslpeAeAeHaTa medanta.

* Obexr Ha obesrenxa coraacio MCOPO 9 ca ¢dhHHAHCOBH AKTHBH, KOHTO Ce OTYHTAT IIO aMOPTH3HPaHA
CTOMHOCT, KOHTO Ca IIPEAOCTABEHHTE 3a€MH, THPIOBCKM B3EMAHHUA M B3EMAHHATA OT CBBP3AHH AHWIA. 32 Te3H
puHAHCOBH aKTHBH APYKECTBOTO IIPH3HABA OYAKBAHHM KDEAHTHH 3aTyOHM 32 IIEAHH CPOK ChOOPA3HO KPEANTHHA
PHCK CbrAACHO H3ucKkBaHMATA Ha MCOO 9.

MCPO 7 (upomener) Qumancosr wuHCTpyMeHTH: OIOBECTABAHMA OTHOCHO ODA€KYEHMETO 34
IPEN3INCACHHETO HA CPAaBHHTEAHH IIEDHOAM M CBDBP3AHUTE C TAX OMNOBECTABAHMA YIPH IIPHAArAHETO HA
MC®O 9 (8 cuaa 32 roanmn nepuoan ot 01.01.2018 r.- mpuer ot EK).

MC®O 15 [1puxoar 1o AOTOBOPH C KAHEHTH (B CHAZ 33 ToamIHy meproau or 01.01.2018 r. -npuer or EK).
To3u CTAHAAPT € H3LHAO HOB CTAHAAPT. TOM BBBEKAA IAAOCTEH KOMIIAEKC OT NPUHLIMIIY, IIPABUAA M ITOAXGAH
34 NPU3HABAHETO, OTYHMTAHETO M OIOBECTABAHETO Ha HMH(OPMALMA OTHOCHO BHAA, CyMaTa, IEPHOAA H
HECHTYPHOCTHTE BBB BpPB3K4 C [PHUXOAMTE M IapUYHUTE IIOTOLH, IIPOM3XOMKAAIIM OT AOTOBOPH C
xouTparenTH. CTAHAAPTBT IIle 3aMEHH ACHCTBAIIHTE AO TO3HM MOMEHT CTAHAAPTH CBBHP3AHH C IPUIHABAHETO Ha
npuxoan, ocaoio MCC 18 u MCC 11 u cebp3aHuTe C TAX TbAKyBaHHA. BOACLIMAT NPHHIMII HAa HOBHAT
CTAHAAPT € B Cb3AABAHETO HA MOAEA OT CTBITKH, YP€3 KOWTO OIPEACASHETO HA MAPAM:CTPUTE H BPEMETO Ha
IIPHXOAR C2 CHU3MEPHMI CIIPAMO 32AbAXKEHHETO Ha BCAKA OT CTPAHHTE IT0 CA€AKATa ITOMexAY M. Karouosure
KOMITOHEHTH Ca: 4) AOTOBOPH C KAMEHTH C ThPIOBCKA CBHIIHOCT H OLEHKA Ha BEPOSTHOCTTA 32 ChOMpaHe Ha
AOTOBODEHHMTE CyMM OT CTPaHA HA NDEAIPHATHETO CBIAACHO YCAOBHMATA HA AAAEHMA AOTOBOp; ©)
uaeHTH(UIINPAHE HA OTAGAHHTE 3aABANEHHA 32 M3ITbAHEHHE I10 AOTOBOPa 32 CTOKM HAM JCAYTH -
OTTPAaHIYAEMOCT OT OCTAHAAHMTE [IOETH AHTMKUMEHTH [0 AOTOBOP2, OT KOMTO KAMEHTBT Ou UEePIIMA H3TOAH;
B) OIPEAEASIHE HA LIEHA HA CAEAKATA- CYMATa, KOSTO MPEAIIPHATHETO OYAKBA, Y€ MMA MPABO Ad TTOAYIH CPELY
IIPEXBLPAAHETO HA CBHOTBETHATA CTOKA MAM JCAYTA KBM KAMEHTA - OCODEHO BHHMAHME Ce OTAEAR Ha
[POMEHAMBHSA KOMITOHEHT B LIEHATa, (DHHAHCOBMA KOMIIOHEHT, KAKTO ¥ Ha KOMIIOHEHTa, TOAy¥aBaH B HATypa,
I) pasIpeAeAeHHe Ha IIEHATA HA OIEPALKATA MEKAY OTAEAHHTE 3aABAMEHHMA 32 H3ITBAHEHME 10 AOTOBODA -
0B HUatHO Ha 6232 CAMOCTOSTEAHATA (MHAMBHAYAAHATA) IPOAXKHA IIEHA HA BCEKM KOMITOHEHT; M AJMOMEHTBT
MAY [EPHOABT Ha IIPH3HABAHE HA IPHXOAA - IPH YCIEIIHOTO H3ITbAHEHUE HA 3AABAKEHHE 110 AOTOBOD Hpe3
TpanccepHpaHe Ha KOHTPOAZ BbPXy ObEIIAHATA CTOKA MAM JCAYTa, GMAO TO B A2A€H MOMEHT HAM 33
ONpeAeAeH IepHOA BbB BpemeTo. HampaBenu ca moscHeHMA 3a HAeHTH(HUHDAHE HA 3aAbAKEHHA 32
H3ITbAHeHHe Ha 623aTa HA KOHKPETHH OGEIIaHNA 32 AOCTABKATA HA CTOKH MAM JCAYTH; 0) 32 maeHTHHIMpane
AAAH APYAKECTBOTO € IPHMHIMIIAA MAYM Ar€HT IIPY IPEAOCTABAHETO HA HA CTOKM HAM YCAYTH H B) IIpH
Tparcepa Ha AMIeH3MH. BbBeAAaHETO Ha TO3M CTAHAAPT MOKE A AOBEAE AO IIO-CBINECTBEHH CACAHHTC
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IIPOMEHH: 2) IIPH KOMITAEKCHH AOTOBODH, C OGBBP3aHM NMPOADKOH Ha CTOKM M JCAYTH - IIe € HeoBXOAMMO
ACHO PasTPAaHKY4BaHE MEKAY CTOKUTE H JCAYTHTE HA BCEKH KOMIIOHEHT M YCAOBHE IT0 AOTOBOPa; 6) BEPOATHOCT
34 IPOMAHA HA MOMEHT2 Ha IIPH3HABAHE HA IPOAAKOATA; B) yBEAHYABAHE HA OIIOBECTABAHMATA; U I) BbBEKAAHE
Ha AOITbAHHTEAHH IIPaBHAA 32 I[IPU3HABAHETO Ha HPHXOAU OT ONPEAEGACH THII AOTOBOPH - AMIEH3HH;
KOHCHTHAIIMM; EAHOKPATHO CbOHPAHN IPEABAPUTEAHH TAKCH; TAPAHIME H AD. MOA. CTAHAAPTBT AOIYCKA KAKTO
ITPAHO PETPOCIIEKTHBHO MPHAOKEHHE, TaKka H MOAMDHUMPAHO PETPOCIEKTUBHO IIPHAOKEHHE, OT HAYAAOTO
HA TEKyIIHS OTYETEH IEPHOA, C OIPEAEACHH OIOBECTABAHMA 33 IIPEAXOAHHTE IIEPHOAH. PBKOBOACTBOTO €
HAIIPABHAO ITPOYYBAHE M € OIPEACAHAO, Y€ IPOMEHHTE B HOBHMA CTAHAAPT He OMXa OKA3aAM BAMAHHE BbPXY
CTOHHOCTHTE ¥ KAACH(DHKAIIMATA HA aKTMBUTE M IIACUBHTE, ONIEPAIMHTE U PE3YATATUTE OT ACHHOCTTA MY -TIO
OTHOLLIEHHE HA HETOBHTE IIPUXOAHU OT ACHHOCTTA M/HAM B3€MAHUATA MY, AOKOAKOTO He Ce O4aKBa IPOMAHA B
BusHec MoAeAa, HUTO NMPOMAHA BbB BPEMEBUA XOPHM3OHT Ha NPEXBBPAAHE HA KOHTPOAZ KbM KAMEHTa OT
OKa3BAHHTE OT APYKECTBOTO JCAYTH HAHM OTIMTAHETO HA IIPOADKOHTE Ha CTOKY;

¢ MCPO 10 (mpomenen) Komcosuampanm c¢unancosn oryern nm MCC 28 (upomenen) VmBecrmumu B
4COLMUPAHW H CBbBMECTHH IIPEATIDHATHA - OTHOCHO TIIpOA®KOA HMAM BHOCKA HAa AKTHBH MEKAY
VHBECTHTOP M HETOBO aCONMHMPAHO HAH CHBMECTHO IPEAITPHATHE (HE € OIIPEACACHA AATA 324 BAM3AHE B CHAAZ,
HO IIIE C€ CYMTa, Y€ IIPHAArAaHETO HA Ta3H PeAaklHd e B choTBeTcTBHEe ¢ MCQO).

3.2. HMs3meHeHHA u pa3dsCHEHHA, KOUTO Bae3aT B cuaa ot 01.01.2019 r. mo ne ce ca npuetn ot EK

KbM AaTata Ha ChCTaBAHE Ha TO3H (DHHAHCOB OTYET Ca M3AZAEHH, HO HE Ca Olle B CHAA (M/HAM He Ca IPUETH OT
EK) 3a roaummsy (DHHAHCOBH ITePHOAM, 3ammo¥Bainy Ha 1 sHyapu 2019 r. HOBH CTaHAapTH, NMpPOMEHEHH
CTAaHAAPTH M THAKYBAHHA, KOMTO He Ca OHAM ITPHETH 3a IO-PaHHO NPHAOKEHMe OT apykectBoTo. OT TaX
PDKOBOACTBOTO € IIPEIEHHAO, Y€ CAEAHHMTe OHXa HMaAH IIOTeHIHareH ecdekr B Obaelne 3a IIPOMEHH B
CYETOBOAHATA IIOAMTHKA X (DHHAHCOBHTE OTYETH Ha APYIKECTBOTO 32 CAEABAIITH ITEPHOAN:

¢ MCQO 9 (npomeneH) - PHHAHCOBH HHCTPYMEHTH - OTHOCHO CAYYaH KOMIIEHCAITMH IIPH IIPEACPOYHO
noracaBaHe (B cHAa 32 roarinan neproau ot 01.01.2019 r.- we e npuer or EK).

¢ MCC 28 (mpomenen)- VHBecTMIMM B aCOIIMMDAaHM ¥ CHBMECTHHM IIPEANIPHATUA- OTHOCHO ABATOCPOYHHM
Y4aCTHA B aCOLMUPAHH U CHBMECTHH ITPEAIIPHATHA (B CHAA 32 roautHy neproan ot 01.01.2019 r.- He e npuer
ot EK).

¢ MCC 40 (npomeneH) -VIHBECTHLIHOHHI MMOTH - OTHOCHO TpaHC(epH HA HHBECTHIIMOHHH HMOTH (B CHAA 32
roanmHA mepuoan ot 01.07.2018 r.- me e mpuer ot EK)

AOITEAHHTEAHO, 33 NOCOYEHHTE MI0-AOAY HOBH CTAHAAPTH, IPOMEHEHH CTAHAAPTH M IPHMETH ThAKYBAHHA,
KOHTO Ca M3ARACHH, HO BCE OIIe He ca B cmaa KbM 1 aHyapm 2018 r. pbKOBOACTBOTO € HpPOY4YHAO
PB3MOKHHA UM e(eKT M € ONPEACAHAO, Ye Te He Guxa mMasm edeKT BbPXy CUETOBOAHATA NOAHTHKA,
pecI. aKTMBHTE, NACHBUTE, ONEPAIMHTE M PE3YATATHTE HA APY’KECTBOTO INOPaAH TOBA, 4Ye TO He
pa3snoaara/onepupa ¢ TaKMBa 0GexTH H/MAH HE PEAAM3MPA NOAOGHH CACAKH M TPAHIAKIIMH.

Tesn CTaHAApPTH, IIPOMEHEHH CTAHAAPTH H TbAKYBAHHUA BKAFOTBAT:

e MC®O 2 (npomener) Ilaamane Ha Gasata Ha axiwm- Kaacudukarms u oueHsBaHe Ha TPAH3aKIMHTE
Ga3sMpaHy Ha IAAIIAHKA C aKLAH (B CHAA 33 TOAUIEHM epuoAH oT 01.01.2018 r.- ve e mpuer ot EK).

e MC®O 9 , ®unancoBw uHCTpyMenTH (M3MeHeH) — OTUMTaHE HA XEAXKHPAHETO, B CHAa oT 1 anyapu 2018 r.,
npuet ot EC

e  MC®O 16 Awuzunr (B cuaa 3a roaumsn nepuoar ot 01.01.2019 r.- e e npuer ot EK
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* MC®O 14 ,,OTcpoyenn cMeTkH IIPH peryaupany neHu’ B cuaa oT 1 anyapu 2016 1., Bee ome He e npuer ot
EC

* MCC19,Aoxoan na Haetn anma“ (M3MeHeH) B cuaa ot 1 anyapu 2019 r., Bee owwe ue e npuer ot EC

* MCQOO 4 (mpomenen) 3acTpaxOBaTeAHH AOTOBOPH (B CHAR 32 TOAMIIHH meproan ot 01.01.2018 r.- npuer ot
EK).

* [loaobpenns B MCOO [wuxba 2014-2016 (M. aexemspu 2016 r.) -moaobperna 8 MCPOI12 (B cuaa 3a
roanrminy nepuoau ot 01.01.2017 r.- me e npuer ot EK), MCPO 1 1 MCC 28 (B cuaa 3a TOAHIIHH [TEPHOAN
o1 01.01.2018 r.- ne ca npuern ot EK).

¢ [loaobpenns 8 MCOO [ukna 2015-2017 (M. aexemspu 2017 1.)- noaobpenns 8 MCC23, MCC 12 u MC®O 3
BB BpBb3ka ¢ MCPO11 (B cuaa 3a roanmmau meproan ot 01.01.2019 r.- ve ca npueru ot EK).

¢ KPMCQ®O 22 (npomeneH) -CAeAKH C UYyKAECTPAHHA BAAYT2 M aBAHCOBH IAAIIAHMA (BCHAA 332 TOAMIIHH
nepuoan 0o101.01.2018 . -He e mpuero or EK).

o KPMC®O 23 (unpomeHeH)- HecurypHOCTH IIpH TPETHPaHETO Ha AAHBIIH BBPXY AOXOAA (BCHAA 33 TOAMIIHHU
nepuoan ot 01.01.2019 r.- me e_mpuero ot EK).

3.3.TIpnaosxknma mepHa Gasa

HacTtoammwar mexauneH (DHHAHCOB OTHYET € H3TOTBEH NPM CITa3BaHE HA ITPHMHIMITA HA MCTOPHYECKATA IIEHA,
MOAHCHIIMPAH B OIIPEACAGHH CAYYAH C ITPEOIEHKATA HA HAKOWM AKTHBHM M ITACHBH A0 THXHATA CIIPABEAAHBA
CTOMHOCT KbM Kpasi Ha OTYETHHSA IIEPHOA, AOKOAKOTO TOBA CE& H3UCKBA OT CBOTBETHHTE CUYETOBOAHH CTAHAAPTH H
Ta3y CTOHHOCT MOXke A2 Obae AOCTOBEDHO yCTAHOBEHA. BCHYKM ITOAOOHM OTKAOHEHHA OT NPHHLMIA H2
HMCTOPHYECKATA LIEHA C4 ITOCOYEHM IIPH OITOBECTABAHE HA CYETOBOAHATA IIOAUTHKA HA CbHOTBETHHUTE MeCTa IIO-
HaTaTbk. Beuukn aamnm 32 2019 1. w 3a 2018 1. ca IpeACTaBEHW B XHA. AB., OCBEH 4KO Ha CBOTBETHOTO MACTO

He € ITOCOYEHO APYTO.
3.4. KoHcoAauAHpaH (hMHAHCOB OTYET HA APY>KECTBOTO

"3aropa ©PuuunBecT' AA KaTO KOMIIAHMA MaifKa M3TOTBA U IIPEACTABS KOHCOAHMAMpaH (pHHAHCOB oTdeT 3a 2019
r. B cbotBerctBre ¢ MCOO, B KOHTO e KOHCOAUAMPAT M (PHHAHCOBHTE OTYETH HA BCHYKH ABIIEPHH APYXKECTBA.

4. CueTOBOAHA MMOAHMTHKA
4.1. OO npUAGKEHHA

Haii-3Ha4MMHTe CYETOBOAHM MOAMTHKM, IPHAAraHH I[IPH H3TOTBAHETO HA TO3M (DHHAHCOB OTYET, Ca
ITPEACTABEHH ITO-AOAY.

QOUHAHCOBHAT OTYET € H3rOTBEH IIpH CITA3B4AHE Ha NPUHIOANHKHTE 34 OIICHABAHC Ha BCHYKH BHAOBC AKTHBH,
IacuBM, MPHXOAM M pa3xoau cbraacio MC®O. Basute 3a OIlEHKA Ca OMOBECTEHH NOAPOOGHO IIO-HATATBK B
CYETOBOAHATA TOAMTHKL KbM HHAMBUAYAAHHSA (DHHAHCOB OTYET.

CaeaBa A2 ce OTGCAC)KH, 4€ IIPH H3TOTBAHETO HA [IpEACTaBEHHA (anchos OTYeT €A H3IIOA3BaHH CYCTOBOAHH
OLIEHKH H AOITyCKaHHA. B’bIIpCKH 4ge TE Ca 6a3nparm H2 HHCt)OpMa.LIPIH, IIPEAOCTABE€HA HA PBKOBOACTBOTO KbM
A4TaTa Ha H3TOTBAHE HA q)I/IHaHCOBI/IX OTYET, pCaAHIdTC pe3yATATH MOTIaT Ad CE pasAp4aBaTr OT HaIIpaBCHHTE
OILIEHKH H AOITyCKaHHA.
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4.2.ITpeacrapaHe Ha (DHHAHCOBHMA OTUET

Q®uuancoBuaT orTuer e npeacrased B cvotBercreme ¢ MCC 1 ,Ilpeacrasame Ha cbunamcoBu oruern”.
ApyxectBoTO MpeEACTaBA OTYET 32 Meuanbara MAH 3aryHaTa B APYTHA BCEOGXBATEH AOXOA B EAHHEH OTHET.

B oruera 3a pUHAHCOBOTO ChCTOAHME CE IPEACTABAT ABA CPABHHTEAHH IIEPHOAL, KOTATO ADYXeCTBOTO MpHAara
CYETOBOAHA [TOAHTHKA PETPOCIIEKTUBHO, IPEU3IHUCAABA PETPOCIIEKTHBHO MO3HIIMY BBB (PHHAHCOBHA OTYE; AU
IpeKAaCHHUIIMPA TIO3UIMK BbB (DHHAHCOBMSA OTHET M TOBA MMa CHIIECTBEH e(heKT BbPXy MH(MDOPMAIMATA B
OT4eTa 32 (PHHAHCOBOTO ChCTOSHHME KbM HAYAAOTO Ha [IPEAXOAHHUA [IEPHOA.

APYX{CCTBOTO € IIPHEAO AQ ITPEACTABA ABa CPpaBHUTEAHH IIEPUOAA BBB BCHYKH CAydIau C [eA OCHIYPABAHE Ha
TIOCACAOBATEAHOCT B IIPEACTABAHETO 32 BCAKA TOAHMHA.

4.3. C4e TOBOAHH NPEATIOAOIKEHHA M NPUBANIUTEAHN CUETOBOAHM OIEHKH

[Ipuaoxkenuero Ha MCC wm3uckBa OT PBKOBOACTBOTO Ha APYXKECTBOTO A4 HAMIPABM HAKOM CYETOBOAHH
IIPEAIIOAOKEHHA ¥ MPUOAHIUTEAHN CYETOBOAHM OLIEHKH IIPH M3TOTBAHE HA HHAMBHAYAAHKA (PUHAHCOB OTYET U
IIPH OITPEAEARHE HA CTOHHOCTTA Ha HAKOM OT aKTHMBHTE, ITACHBHTE, IIPHXOAUTE, PA3XOANTE U YCAOBHHTE AKTHBU
M nacuBH. Bcuvxkm Te ca M3BBDINEHM HAa OCHOBATa Ha Hail-A0DpaTa IIpelieHKa, KOATO € HAIpaBeHa OT
PDKOBOACTBOTO KBbM AaTaTa HA M3TOTBAHE Ha (DMHAHCOBUA O0TYeT. [ IpHOAMBHTEAHN OLIEHKH He Ce Pa3AHYaBAT OT
Te3H, OTIOBECTEHH B TOAMIITHMA (DHHAHCOB 0T4eT Ha ApyxecTBoto KM 31 aekemspu 2018 r., ¢ m3karouenue Ha
IIPOMEHHTE B IPUOAHM3UTEAHATA OLIEHKA Ha IPOBH3HHTE, BbB BP'b3Ka ¢ €peKTa OT npraarane Ha MCPO 9.

(DynxunouaAna BAaAYTa M BAAYTA HA NIPEACTABAHE

DYHKIHOHAAHATA BAAYTA HA APYXKECTBOTO € BAAYTATA, B KOATO Ce H3BBPIIBAT OCHOBHO CAEAKHTE B CTPaHATa, B
KOATO TO € PETHCTPHPaHO. ToBa e GbArapCKUAT A€B, KOATO ChIAACHO MECTHOTO 3aKOHOAATEACTBO € C (DHKCHPAH
KYPC KbM e€BpOTO IIpy cproTHommeHHe 1 eBpo = 1.95583 as. BHD omnpeaead oOMennnTe KypcoBe Ha ObATapCKUsA
A€B KBM ADPJTHTE UYKACCTPAHHHM BAAJTH H3IIOA3BAMKH Kypca Ha €BPOTO KbM CbOTBETHATA BaAyTa Ha
MEKAYHAPOAHHUTE MasapH. [IpH ITbpBOHAYAAHO IpH3HABAHE, CAEAKA B YYHAECTPAHHA BAAYTA C€ 3AIMCBA BHB
PYHKIHOHAAHATA BAAYTA KATO KbM CyMATa B YYXKACCTPAHHA BAAYTA Ce IIPHAAra OOMEHHHAT KyPC KbM MOMEHTA Ha
CAEAKaTa HAH CpOuTHETO. [JapHYHUTe CPEACTBA, B3EMAHHATA H 3aABAKEHUATA, ACHOMUHHPAHU B YyKAECTPaHHA
BAAYTA Ce OTYMTAT BbB (DYHKIIMOHAAHATA BAAYTA KATO Ce ITpHAAra OOMeHHHUA Kypc, mybaukysan oT BHDB 3a Bcexu
paboten aeH. Kby 31 MapT Te ce oneHaBaT B ObATapCKH A€Ba, KATO Ce M3IIOA3BA 3AKAIOYUTEAHHA OOMEHEH KypC
Ha BHB xbM Aarata Ha ¢uHancoBus order. EdpexTHTe OT KypCOBHTE PA3AMKH, CEbP3AHU C JPEHKAAHETO HA
CAEAKH B YYKAECTPAHHA BAAYT4, MAM OTYHTAHETO HA CACAKM B YUYKAGCTPAHHA BAAYTA [0 KyPCOBE, KOHUTO Ca
PAa3AMYHH, OT TE3H, [IO KOUTO ITBPBOHAYAAHO 4 GHAN ITPU3HATH, Ce BKAFOYBAT B OTHETA 32 BCEODXBATHHA AOXOA
B IIEPHOAZ HA BH3HUKBAHETO MM. BaayTaTa Ha npeacTaBiHe BbB (DMHAHCOBHTE OTYETH HA APYKECTBOTO CHIUO €
O'bATApPCKHAT A€B.

4.4. YupaBaeHue Ha (PHHAHCOBHTE PHCKOBE

B x0aa Ha oBuuaiiHaTa CH AEHHOCT APYXKECTBOTO MOXe A4 GbA€ M3AONEHO HA PA3AMYHH (DUHAHCOBU PHCKOBE,
HaH-BDKHUTE, OT KOUTO Ca: N123apeH (BKAIOYBAIIL BAAYTEH PUCK, PUCK OT IPOMAHA HA CITPABEAAMBATA CTOMHOCT U
IIEHOBH PHCK), KDEAUTEH PHUCK, AMKBUAEH PHCK M PHCK Ha AMXBeHO-0OBBP3aHU MapuyHH notoun. PuHaHCOBATE
PHCKOBE TEKYIIO Ce HACHTH(HUMPAT, H3MEpBAT U HAOAFOAABAT C UOMOINTA HA DPASAMYHH KOHTPOAHH
MEXAHH3MH, 32 A2 CE€ OIIPEACAAT 2ACKBATHH HAE€MHH Bb3HATDAKAEHMA, IEHATA HA IPHBACYEHHTE 3a€MH U Aa CeE
OlEHAT arekBaTHO (POPMUTE HA IOAABPIKAHE HA CBOGOAHWMTE AMKBHAHH CDEACTB2, Oe3 aa ce Aomycka
HeOIIPaBAAHA KOHIIEHTPAIIHA Ha AGAEH PHCK.

4.5. AechpuHMIIHA ¥ OIEHKA HA EACMEHTHTE HA OTYETA 32 (pHHAHCOBOTO CHCTOAHHE
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4.5.1. ALArOCpOYHH MHBECTHIHHA

ABATOCPOYHHUTE HHBECTULMM, MPEACTABAABALIM AKUMH B ABIIEPHH, ACOLMUPAHH M ADPYTH APYKECTBA, Ca
IPEACTABEHN BBB (DHHAHCOBMA OTYET IO LeHa Ha IpuAoOHBaHe (ceGeCTOMHOCT), KOATO IPEACTABAABA
CIIPaBEAAMBATA CTOMHOCT Ha BB3HAIDAKAEHHETO, KOETO € OHAO IARTEHO, BKAFOYHTEAHO IPEKHTE PA3XOAH IO
PHAOOMBAHE HA MHBECTHIMATA, HAMAAEHA C HATPYITaHaTa O6e3leHKa.

ApYyXeCTBOTO OTYMTA CYETOBOAHO EAHA MHBECTHLIMA KATO HHBECTHLIMA B ABIIEPHO APYXKECTBO, KOTATO
yupaxHfiBa KOHTPOA. KOHTPOADBT ce m3passBa B MpaBOTO A2 Ce& PBHKOBOAM (PHHAHCOBATA M OIEPATUBHATA
IIOAWTHKA HA MPEATIPHATHETO, KATO Ce M3BAHMYAT M3TOAM B PE3YATAT Ha ACHHOCTTA My.

ACOUMHUPAHO TIPEAIIPUATHE € IIPEATIPUATHE, B KOETO MHBECTHUTOPbT YIPAKHSIBA 3HAUHTEAHO BAHAHHE, HO KOETO
HE TIPEACTABASBA HHTO ABIIEPHO, HUTO CMECEHO IIPEAIIPHATHE HA HHBECTHTOPA. 3HAYMTEAHOTO BAHAHHE Ce
M3pa3fABa B I[IPABOTO HA y9YaCTHE IIPH B3€MAHETO HA PeEIleHHs, CBBP3aHH C (PMHAHCOBATA M OIEPaTUBHATA
AEMHOCT Ha IIPEAIIPUSTHETO, B KOETO € HHBECTHPAHO, HO HE M KOHTPOA BBPXY TasH AeHHOCT. OOHMKHOBEHO
3HAYHTEAHO BAMAHHE CE YIPAXKHABA, KOTATO HHBECTHTOPBT NpHTeKaba 20 MAM ITOBede IIPOLIEHTA OT IAACOBETE B
IIPEATIPHATHETO, B KOETO € HHBECTHPAHO.

"3aropa @uumBecT AA OTYHTA HHBECTHLHMHTE CH B ABIIEPHH IIPEAITPUATHA B MHAMBHAYAAHUTE CH OTHETH IIO
BusHec Moaesa Ha ABPKAHH 32 TPoALKDa U cpbupane PUHAHCOBH AKTHBH.

IlpuTexaBaHuTe OT APYKECTBATA B I PyIIaTa HHBECTHIIMH B ADYTH ADPY)KECTBA ITOAAGKAT HA ©KETOAEH ITPETAEA 32
obesnenka. [IpH ycraHOBfBaHe HA YCAOBHMA 3a oDe3lleHKa, TA Ce OTPA3fABA ITPE3 APYT BCEOGXBATEH AOXOA, B
pesepB OT IpeolleHKa 32 CIIPaBEAAHBA CTOMHOCT Ha GOpPCOBO TBHpPIYBAHHMTE AKIIMH CE IMPHUEMA ITOCAEAHATA
Bopcoa nena kpM 31 mapr 2019 1. PesyaTaTa OT TAXHOTO OLIEHABAHE Ce MOCOYBA AMPEKTHO B Itedanbara mau
3arybaTa Ha ADY’KeCTBaTa OT [PYIIaTa B OYETa 32 BCEOOXBATHHA AOXOA.

Ilpn mokynka u mpoaaxGa Ha MHBECTHIIMH B ABINEPHM M aCOILMHPAHH APYXECTBA C€ IPHAAra "paTaTa Ha
CKAFOYBaHE'" Ha CAGAKATA.

VlHBecTHIMUTE Ce OTIIHCBAT, KOTATO Ce NPEeXBBPAAT IPABATa, KOUTO IPOM3THYAT OT TAX HA ADPYTH AHIA IIpU
HACTBIIBAHETO Ha NIPABHHMTE OCHOBAHMA 32 TOBA M IIO TO3M HAYMH Ce 3ary0Ba KOHTPOAA BBPXY CTOIAHCKUTE
M3TOAM OT ChOTBEHMA KOHKpeTeH Tun muBecTHuuH. IleuanBara/(3arybara) oT mpoaamGara MM ce IMpPEACTaBsA
cboTBeTHO KbM "Tlewasba ot duHaHCOBA AEHHOCT" B OTYET2 32 BCEOGXBATHHMA AOXOA (B meqanbata Ay 3arybata
32 TOAHHAT4).

IIpHXOAHTE OT AMBHAEHTH, CBBP3aHH C ABATOCDOYHHTE HHBECTHIHMH Ce MPU3HABAT KATO TEKYLIM NPHXOAH U Ce
IIPEACTABAT B OTHeTa 3a BCeOOXBATHHA AOXOA KbM cratuaTa "IlewanBa or cpumancosa aefinoct”.

KaTo ABATOCDOYHA MHBECTUIA B ABIUEDHH Apy&ecTsa, "3aropa @umumsect” AA KAaCH(HMIMPA yYACTHETO
CH B KATIMTAA2 Ha CAEAHHTE ADY/KECTBA:
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o 2019 . 2018 r
AUMCHOBAHHE HA ABILEPHOTO
ABITEP % na Bpoii % ma Bpoi
APY?K€CTBO
y4acTHETO AKITHH y‘{aTneTo AKIITHHA
CU Mmors AACUII 55,82 362 800 55,82 362 800

4.5.2. HuBeCTHIMOHHHM HMOTH

HHBCC’I'HHHOHHHTC HMOTH C€ OLEHABAT ITbPBBOHAYAAHO ITO CCGCCTOﬁHOCT, BKAIOYBAIlla IIOKYITHATa II€HA H
BCAKAKBH Da3xXOAH, KOHTO Ca NPAKO CBbP3aHH C HHBECTHIIMOHHHA HMOT, HAIDHMED XOHOPApPH 34 IIPaBHH
YCAYTH, AAHBIIH 110 IIPEXBBPAAHE HA HMOTA 1 ADYTH PA3XOAH I1IO CACAKATA.

Moaea Ha cipaBeAAHBATA CTOMHOCT

APY)KCCTBOTO OTYHTA KATO MHBECTHIITHOHHH HMOTH 3€MA H CIPAAH, KOHTO C€ ADPIKAT 32 IIOAYYABAHE HA IIDHXOAH
OT HacM M 34 YBEAMYCHHE HA KAlIHTAaAQd, 10 MOACAA Ha CITDABCAAHMBATA CTOMHOCT.

WuBecTHLIMOHHUTE HMOTH Ce IIPEOLICHABAT HA TOAMIUHA 02332 M Ce BKAIOYBAT B OTHETA 32 (PMHAHCOBOTO
CBCTOAHHE [0 Ma3aPHUTE MM CTOHHOCTH. Te ce OIpeAeAfT OT HE3aBHCHMH OLEHHTEAH C IPO(ecHOHaAa
KBaAM(HUKALIMA U 3HAYHTEACH IPO(ECHOHAACH OIUT B 3aBHCHMOCT OT XapaKTepa U MEeCTOHAXOKAGHHETO Ha
HMHBECTHLIMOHHUTE MMOTH, Oa3MpPaliKi ce Ha AOKA3aTEACTBA 32 MTA3APHHTE YCAOBHSL.

Besika meuaaba nan 3aryba OT IPOMAHA B CIOPABEAAHBATA CTOMHOCT HAHM OT IPOAZKD2 HA AAAEH MHBECTHIIMOHEH
HMOT Ce MpH3HaBa He320aBHO B revanbata HAM 3arybara Ha pea ,JleqanGa /(3ary6a) oT mpomana B CTOHHOCTTA
H4 MHBECTHIIMOHHUTE UMOTH .

4.5.3. OcHOBEeH KaIIHTAA
OCHOBHHAT KaITHTaA Ce ITPEACTABA IO HETOBATA HOMIMHAAHA CTOMHOCT M ChOTBETCTBA Ha aKTyaAHaTa My CbacOHa
perucrparu.

4.5.4. Pesepen

PC3CPBH’I‘C Ha APY#XECTBOTO C€ 06pa3yBa'r OT PaslpeACAiHC HaA CpI/IHaHCOBHTC MYy PE3YATATH 342 CHOTBCTHHA
IIEPHOA, CAEA oBAaraHETO MM C AZHBK BBPXY Hequ6aTa, OT €MHTHUPAHE Ha aKIHH HAH peasM3npaHe Ha
6H3HCCKOM6HH2.1H/IH, B KOUTO APY>KECTBOTO € CTpaHa. PCSCPBI/ITC H2 Apy’)KCCTBOTO MOTAT A4 C€ M3IIOA3BAT CaMO C
peLI€HHE Ha OGL[[OTO C'b6p2.Hl71'C Ha aKITMOHEPHUTE, CbrAACHO T’bprOBCKHH 3aKOH M YCTaBa H2 ApPYXECTBOTO.

4.5.5. 3aABbAKEHHA KbM HAETH AHIIA
ILsamen zo0umer omnycx
Coraacuo Koaekca Ha Tpyaa IIPaBOTO HA IIOA3BAHE HA ONIPEACACHHA IIOAATA€M TOAMIICH OTIYCK CE€ 3aITaspa H
B CAyYaHTe, KOT4TO He € M3MOA3BAH B TOAMHATA, 32 KOATO C€ OTHACH B crvomserctBre ¢ MCC 19 "Aoxoau

Ha HaeTH AI/ILIa" pasxoaa 32 OTHYCKH C€ HAQYUCAABA KATO Pa3Xop H C€ IIpu3HaBa KaTo 3aABAXKCHHEC KbBM
CAYKUTEAHTE B TOAMHATA, 32 KOATO Ce€ OTHACH.
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Aedpunupariu doxodu npu newcuonupare

B cvorBercreye ¢ usucksannusra Ha Koaekca Ha TPyAa, IPH [IPEKpATABAHE HA TPYAOBHS AOTOBOD HA CAYWKHTEA,
OPUAODMA IPaBO HA TEHCHA 32 OCHIYPHTEACH CTAK M BH3PACT, XOAAMHTBHT My H3MAAINA OBe3INeTeHHe B
ABYKDATeH pa3Mep Ha HPYTHOTO TPYAOBO BB3HATPAKACHUE, AKO HATPYNAHMAT TPYAOBHA CTaK B APYAKECTBOTO €
TIO-MaADBK OT A€CET TOAMHH, MAH B IIECTKPATEH pasmep Ha 6PYTHOTO TPYAOBO Bb3HATPAKAEHME, IIPH HATPYIIaH
TPYAOB CT2XK B ADYKECTBOTO HaA AECET IIOCAEAOBATEAHH TOAMHH.

HOPMH TOB4, Y€ HAMA AOCTATHYHO AAHHH 32 HAAEKAHO OIIPpEAEAAHE HA pasMepa Ha AbAXKUMUTE O6C3I.H€TCHP[H,
KaKTO H ITOpaAW OYaKBAHHUTE IIPOMEHHM B IIPDOMEHM B HOpMAaTHUBHATa ypeABa, B TO3H (i)PIHaHCOB OTYET HE €
HAYHCAEHO 33ABAMKEHHE 34 U3ITAALLIZHE HA 0663LL[CTCHI/IH Ha HACTHUTE A4 IIPH IIEHCAOHUPAHE.

4.5.6. ITpuxoan

OcHoBHMTE NPHXOAH, KOHTO ADYXKECTBOTO TI€HEPHpA Ca CBBP3aHM C AMXBH IO IIPEAOCTABEHH 3aEMH,
NPEOLIEHKH Ha (PHHAHCOBU AKTHBH OTYMTAHH IO CIIPABEAAMBA CTOHHOCT B nevaabara M 3arybaTa, HOKYIKO —
poAak6a Ha B3eMaHMS, MOKYIIKO — IPOAAKO2 HA HMOTH H APYTH

3a Al OIIPEAEAW AAAH H KaK AQ ITPDH3HAC IIPHUXOAH, ,A,py)KCCTBOTO H3IIOA3BA CAEAHHTE 5 CTHITKH:

1. Maentudpurmpane Ha AOTOBOPA C KAHEHT

2. Vaentudbunmpane Ha 3aABAXKEHHATA 32 H3ITBAHEHHE

3. Ompeaeasite Ha NEHATa HA CAEAKATa

4. PasripeaeseHHe Ha [I€HATA HA CAGAKATA KbM 3aABAXKEHHATA 32 M3ITbAHEHHE

5. IlpusHaBane Ha MPUXOAHMTE, KOTATO Ca YAOBAETBOPEHH 3aAbAXKEHHUATA 32 M3ITbAHEHUE.

HPHXOAHTC C€ NIDH3HABAT HAH B AAACH MOMCEHT HAM C T€CYCHHMC HAa BPEMETO, KOTATO HAHM AOKaTO APY')KCCTBOTO
YAOBACTBODH 3aABAXKCHHATA 34 H3ITBAHEHHCE, l'IpCXB'bPA}HZIKH o6emanme CTOKM HAH YCAYTH Ha CBOHTE KAWCHTH.

ApyXecTBOTO NpU3HABA KATO 3aABANKEHHA IO AOTOBOD Bh3HATPAKACHHE, TIOAYYEHO IO OTHOIIEHHE HA
HEYAOBAETBODEHH 3aABAKCHUA 33 H3ITbAHEHME M TH IPEACTaBA KATO APYTM 32ABAMEHUA B OTYeTa 32
¢unaHcOBOTO ChCTOfHKE. 10 ChIIMA HauMH, aKO ADYKECTBOTO YAOBAETBOPH 3aABAKEHME 32 U3ITbAHEHHE,
IIPEAN Aa IIOAYYH BB3HATPAKAEHHETO, TO NPH3HABA B OT4YeTa 332 (PHHAHCOBOTO CBCTOSHHE HAM AKTHB IO
AOTOBOPA, HAH B3€MaHE, B 3aBHCHMOCT OT TOBA AAAM CE€ H3HMCKBA HEILO APYTO OCBEH OIPEAECAEHO BpEME 32
IOAY9aBaHe HA Bb3HATPAXKAECHHUETO.

4.5.7. IIpUXOAH OT AUXBH ¥ AHBHACHTH

an/IXOAHTC OT AMXBHM Ca CBBP3aHH C IIPEAOCTABEHH 3a€MH Ha ADYTrH APY)KCCTBQ. H AOTOBOpH 32 LICCHA. Te ce
OTYHUTAT TEKYIIO II0 METOAA HA CCbCKTPIBHﬂTa AWXBA.

HPHXOAHTC OT AUBHACHTH C€ IPH3HaBaT B MOMCHT2 Ha Bb3HHUKBAHE HA [TPABOTO 32 ITOAYYABAHE HA IIAAIITAHETO.

4.5.8. OnmepaTHBHH Pa3sXx0OAH

OnepaTHBHHTe PasXOAM Ce IPU3HABAT B IeyasbaTa AW 3ary6aTa IIPH IIOA3BAHETO HA YCAYTUTEC HMAM HA AATATa
H2 Bb3HHKBAHETO HM.

ApyXeCTBOTO OTYHTA EAHH BHMA Pa3XOA, CBBP3aHH C U3ITbAHEHHETO HA AOTOBOPHTE 334 AOCT4BKA HA YCAYTH C
KAHEHTH: Pa3XOAH 33 CKAKOYBaHe/ITOCTUTaHE HA AOTOBOpa. KoraTo pasxoaure He OTTOBAapAT Ha YCAOBMATA 32
pascpouBaHe cbraacHO m3uckBaHuaTa Ha MCQOO 15, cpiimre ce NPH3HABAT KATO TEKYILM B MOMEHTa Ha
BB3HMKBAHETO MM KATO HAIIPHMEDP HE Ce 04aKBA Ad O'bAAT BB3CTAHOBEHHM HAM [EPUOABT HA Pa3CPOYBAHETO HM €
AO €AH2 TOAMHA.
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CACAHI/ITC ONEPATHBHH PA3XOAH BHHATH CE€ OTPA3ABAT KATO TEKYLI Pa3X0A B MOMEHTA HA Bb3HHUKBAHETO HM:

— OBy # aAMUHUCTPATHBHE Pa3XOAM (OCBEH aKO HE €4 32 CMETKA Ha KAMEHTa);

— Pasxoau 32 Opak Ha MaTepuasHH 3amacy;

— Pasxoawu, cBbp3anHyu C M3ITBAHEHHE HA 3aABAKEHHETO;

— Pasxoam, 3a KOUTO NPEANPUATHETO He MOMKE Ad ONPEAEAM, AAAM C2 CBBP3AHH C JAOBAETBODEHO HAM
HEYAOBAETBOPEHO 3aABAXKEHHUE 32 M3ITbAHEHMUE.

4.5.9. Pa3x0AM 32 AMXBH H Pa3X0AH II0 32€MH

PasxoanTe 32 AMXBY Ce OTYMTAT TEKYILIO [I0 METOAA HA e(DEKTUBHATA AMXBA.

PasxoauTe Mo 3aeMH OCHOBHO IIPEACTABASIBAT AMXBH 110 3aeMuTe Ha ApyxecTBoTo. Beuukn pasxoan no saemy,
KOMTO AMPEKTHO MOTAaT Aa G'BAAT OTHECEHH KbM 3aKYIyBAHETO, CTPOMTEACTBOTO MAM IPOH3BOACTBOTO Ha EAMH
OTTOBAPAII HA YCAOBHMATA aKTHB, C€ KAITMTAAMIMPAT IIP€3 IIEPHOAA, B KOHTO Ce O4YaKkBa aKTHMBBT Aa Obae
32BDBPIUEH U IPUBEAEH B TOTOBHOCT 32 H3IOA3BAHE HAM IpoAkba. OCTaHaAMTe PA3XOAM ITO 33€MH CAEABA Ad CE
[IPHU3HABAT KATO Pa3XOA 33 MIEPHOAR, B KOHTO Ca Bb3HUKHAAM, B OT4eTa 33 Hewarbara MAM 3arybaTa M ADyTHA
BceoDXBaTeH AOXOA Ha pea ,,PuHaHCcOBH pasxoan”.

4.6. Aanbuno obaarane

CpbraacHO OBATAPCKOTO AAHDBYHO 3AKOHOAATEACTBO 32 2019 I. ADyKECTBATA ABAXKAT KOPIIODATHBEH TTOAOXOAEH
AAHBK (AaHBK OT medasbata) B pasmep Ha 10 % Bbpxy obaaraemara rmeuasba, kato 3a 2018 1. Toit cpmo e Gua 10
%0. 3a 2020 1. AaHpYHATa CTaBKa ce 3ama3Ba Ha 10%.

ApyxecTBoTO Ipuaara 6aAaHCOBHA METOA Ha 3aABAMEHHATA 33 OTYHTAHE HA BPEMEHHHTE AAHDYHH PA3AHKH,
[IpH KOWTO BPEMEHHHUTE AAHBYHH PASAMKM CE€ YCTAHOBSBAT 4Ype3 CPABHABAHE HAa NPEHOCHATA CTOHHOCT C
AAHBYHAT2 OCHOBA HA AKIMBHTE H ITACHBHTE. YCTAHOBEHUTE OTCDOYEHH AAHDbBYHM AKTHBH M ITACHBH Ce
KOMITEHCHPAT U AAHBYHHAT e(DEKT Ce M3IMCAABA UPe3 IIPUAATAHE HA AAHbYHATA CTABKA, KOATO Ce 04akBa Aa Obae
OPHAOXKEHA IIPH TAXHOTO OOpATHO TposBaeHHe B Obaeme. OTCPOYEHNTEe AAHDBYHH 3AABAKEHHSA CE ITPH3HABAT
OpH BCUYKHM CAy44M Ha Bb3HHKBAHE, a4 OTCPOYEHHTE AAHBYHH AKTHMBH, CaMO AO CTEIIEHTa, AO KOATO
PBKOBOACTBOTO CYHTa, 4€ € CHIYPHO, Y€ APYXKECTBOTO IIle PEAAN3Npa Ne4aaDa, 32 A2 H3IIOA3BA AAHBYHHUA AKTHUB.

CBIAaCHO AEHCTBAIIIOTO AAHBYHO 32KOHOAATEACTBO 32 ITEPHOAA APYKECTBOTO OTYHTA 3aryba.
4.7. AMBHAEHTH

AHBPIACHTPITC Cé IIPH3HABAT KaTO HAMaACHHC Ha HETHHUTC AKTHBH Ha APYHKECTBOTO H TEKYIIIO 3aABAXCHHE KbM
CO6CTBCHHIIHTC Ha aKIIIOHECPHUA KAITUT2A B IIEPHOAA], B KOHTO € Bb3HMKHAAO ITpaBOTO 34 ITIOAYYaBaHE.

ITpe3 TekyLmMs IepHOA He € BIEMAHO PEINEHHE 32 PASIIPEACACHUE HA AMBHACHT.
4.8. Ceppaanm anna
32 [EATA HA M3rOTBAHETO HA HACTOAIIMA (DMHAHCOB OTYET IIPEANPHUATHATA CE CIMTAT 33 CBBP3aHH AMIA, KOTAaTO
€AHO OT THX ¢ B CbCTOSHHE A4 KOHTPOAHPA APYTOTO HAM MOYKE A2 yIPAKHSBA 3HATUTEAHO BAHAHHE BBPXY APYTOTO
B [pOLIeCa Ha B3eMaHe Ha (PHHAHCOBH Y OIIEPATHBHH PEIeHHA.

4.9. AoxoA Ha aKnusA

AOXOA’bT HA €AH4 aKIMA Ce€ H3YHCAABA Ha OCHOBATA HA HETHATA nedasba 3a IIepuoAa M O6HI,HK 6p0ﬁ Ha
ODHKHOBEHHTE TOMMEHHH AKITMH HA APYXKECTBOTO.
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DuHAHCOBU HHCTPYMEHTH cbraacio MC®O 9, cunrano or 01.01.2018 r.
4.9.1. Ilpu3naBaHe U OTHHCBAaHE

DuHAHCOBUTE aKTHBH U @HH&HCOBH’I‘C MacHBH C€ IIPHA3HABAT, KOT4aTO APYX(CCTBOTO CTaHe CTpaHa IIO
AOTOBOPDHHTE YCAOBHA HA (i)HHa.HCOBH}I HHCTPYMCEHT.

DuHAHCOBHTE aKTMBM Ce OTIIHCBAT, KOTATO AOTOBODHHTE IPABA BbPXy NMAPHYHHTE MOTOUH OT (PHHAHCOBHS
aKTHB M3THYAT HAX KOTATO (PHHAHCOBHAT aKTHB M I10 CBIIECTBO BCHYKH PUCKOBE K M3TOAH C€ TPEXBBPAAT.

QDHHAHCOBUTE HMACHBU Ce OTIIMCBAT, KOTATO 33aABAKEHMETO, NOCOYEHO B AOT'OBOpPA, € U3ITbAHEHO, € OTMEHEHO
HAH CPDOKDT MY € H3TEKbA.

4.9.2. Kaacudpukanna 1 rspBOHAYAAHO OIIEHABAHE HA (DHHAHCOBHTE AKTHBH

IIbpBoravasHo bUHAHCOBUTE AKTHBH CE OTYMTAT IIO CIIPABEAAMBA CTOHHOCT, KOPDHTHMPAHA C Pa3XOAHMTE IO
CAEAKATA, C M3KAIOYEHHE Ha (DMHAHCOBHTE aKTHBH I10 CHPABEAAMBA CTOMHOCT Ipes meuaabara uam 3arybara u
THPIOBCKHTE B3€MaHHA, KOUTO HE CHABDKAT CBIUIECTBEH (pHHAHCOB KOMIIOHEHT. [IbpBoHauanHaTa OLEHKA Ha
(HHaHCOBUTE aKTHBH ITO CIPABEAAMBA CTOHHOCT IIpe3 nevanbaTa HAK 3aryHaTa He Ce KOPUTHPA C Pa3XOAMTE I10
CAEAKAT2, KOUTO CE OTIHMTAT KaTO TEKYLIH pa3xoAd. [IbpBoHauaAHATA OIIEHKA Ha THPTOBCKHTE B3EMaHHS, KOUTO
HE CBABDPHAT ChIIECTBEH (DHHAHCOB KOMIIOHEHT [IPEACTABAMBA [IEHATA HA CAEAKaTa chraacao MCQO 15.

B 3aBucumMocT oT HaumHA Ha TIIOCACABAIIIO OTYHTAHE, (imnanconm*e AKTHBH Ce€ KAaCH(i')IdHHPaT B €AH2 OT
CACAHHMTE KaTETOPHH.

®  ABATOBH MHCTPYMEHTH IO aMOPTH3MPaHa CTOHHOCT,

® (UHAHCOBM aKTHBH I1O CIIPABEAAHBA CTOMHOCT IIpe3 Medanbara uan sarybara;

® (UHAHCOBM aKTMBM IO CIIPABEAAMBA CTOMHOCT IIpe3 ADYT BCeOOXBATEH AOXOA C MAM Oe3
pexaacu@UKalMA B Ie9arbaTa MAM 3ary0aTa B 3aBUCHMOCT AAAH C3 ABATOBH HAH KAIIHTAAOBH

HMHCTPYMEHTH.
Kaacudukanmara Ha OHHAHCOBHTE aKTHBH Ce OIpeAeAs Ha 5a3aTa Ha CAGAHMTE ABE YCAOBHA:

®  Ou3HeC MOAEABT Ha APyKECTBOTO 32 yIpaBAeHHe Ha (PUHAHCOBHUTE AKTHBH;

®  XapaKTePHCTHKHTE Ha AOTOBOPHHTE ITAPHYHH IOTOIM Ha (DMHAHCOBHUSA AKTHUB.
Beruky IpUXOAH ¥ Pa3XOAHM, CBBP3aHH ¢ (DMHAHCOBHTE aKTHBH, KOMTO Ca IPH3HATH B medaabara u 3arybara, ce
BKAKOYBAT BbB (DUHAHCOBH DPa3sXOAM, (PHHAHCOBH IIPHXOAM C H3KAIOYEHHe Ha ODEe3IeHKATa HA THPIOBCKHTE
B3eMaHHA, KOATO Ce IIPEACTaBs Ha pea ,[llewanba or ¢umancoBa aAefiHocT® B oTdeTa 3a 3a mevasbara uan
3ary0aTa U APYTHA BCEOOXBATEH AOXOA.

4.9.3. ITocaeaBawio oueHABaHe HA (PUHAHCOBUTE AKTHBH

ABArOBH HHCTPYMEHTH 10 aMOPTH3HPAHA CTOHHOCT

OHHAHCOBUTE AKTHBH C€ OLIEHABAT I10 aMOPTH3HPAHA C'I‘OﬁHOCT, AKO AKTMBHTEC H3ITbAHABAT CAEAHHTE KDHTEPHH
" HE Ca OIIPEAEAECHH 32 OLICHABAHE ITO CIIPABCAANBA CTOHHOCT npes meyanbata u 3ary6aTa:

®  ADYXECTBOTO YIIP2BASBA aKTHUBHTE B PAMKMTE Ha GHM3HEC MOAEA, YMATO II€A € A ABPXH (PHHAHCOBHTE
aKTHBH U A2 CBOMpa TEXHHTE AOTOBOPHH ITADHYHU ITOTOLY;
®  CBrAACHO AOTOBOPHHTE YJCAOBHA Ha (PMHAHCOBHA AKTHB HA KOHKDETHHM AAQTH BB3HHKBAT MapH9HH
IIOTOLIM, KOHTO Ca E€AMHCTBEHO ITAAINAHMA IIO FA3BHHMIA M AHXBA BbPXy HEIOIaceHaTa CyMa Ha
TAABHHMIIATA.
Tasu KaTeTOpHA BKAIOYBA HEAEPUBATHBHH (DMHAHCOBH 4KTMBH KATO 3a€MM M B3EMAaHMA C (DHKCHPaHH HAK
OIIPEAEAHMH IIAAINAHMA, KOMTO He Ce KOTHPAT Ha akTupeH nasap. Caea IMbpBOHAYAAHOTO IIPH3HABaHE Te Ce
OLIEHABAT [T0 aMOPTU3MPAHA CTOHMHOCT C M3IOA3BAHE HA METOAA Ha eheKTMBHATA AMXBa. ANCKOHTHpAHE He ce
M3BDBPILIBA, KOTATO eDeKTHT OT HErO € HECHIIECTBEH. APYKECTBOTO KAACH(PHIMIPA B Ta3W KATETOPHA IapHTe H
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TNAPIYHUTE €KBUBAACHTH / TIADHYHMTE CPEACTBA, THPIOBCKHMTE M APYIM B3eMAHHA, KAKTO PETHCTPHpaHN Ha
Bopcara obanraimy, KOUTO Ipeak ca GHAM KAACH(DHIMPAAK KATO (DMHAHCOBY aKTHBH, ADBDKAHU AOQ IIAAEK B
cvotBercTBHe ¢ MCC 39.

Tbproscku B3emanus

TBproBekuTe B3EMAHMA Ca CYMH, ABAXKHMH OT KAHEHTH 33 [POAAAEHH CTOKH HAM YCAYTH, H3BBPIIEHH B
ODMYAMHMA XOA HA CTONAHCKATa AefHOCT. OBMKHOBEHO Te CE ABANKAT 3a YPEKAAHE B KPAaTbK CPOK H
CACAOBATEAHO Ca KAACH(PHLMPAHH KATO TeKyLIH. TbPrOBCKMTE B3EMAHNA CE IIPU3HABAT ITHPBOHAYAAHO B PA3Mep
Ha Be3yCAOBHOTO BDB3HATDVKACHME, OCBEH aKO CbABPXAT 3HAYMTEAHH KOMIIOHEHTH Ha unancnpane.
ApyKecTBOTO ABPKH THPIOBCKMTE B3eMaHmi C IeA ChOMpaHe Ha AOTOBODHHMTE IIAPMYHM ITOTOLH H
CACAOBATEAHO TH OLEHABA IO AMOPTH3MpPaHZ CTOHMHOCT, KATO H3MOA3BA METOAA Ha e(DeKTHBHATA AMXBA.
AuckonTHpane He ce M3BBPIIBA, KOTATO eheKTHT OT HETO € HEeCHILECTBEH.

DuHAHCOBH AKTHBH [0 COPaBEAAMBA CTOMHOCT Npe3 neuasbara nAmM 3arybara

QHHAHCOBHM AKTHBH, 32 KOHTO He € IPHACKHM GHIHEC MOAEA , ABPIKAHH 32 CBOHpAHE HA AOTOBODHHTE NAPUIHK
noTouM™ MAM OH3HEC MOAEA ,ABDPHAHE 32 CHOMpaHe M IPoAwKDA”, KAKTO M (DMHAHCOBH AKTHBM, HHHTO
AOTOBOPHH ITADUYHYU ITOTOIM HE Ca CAMHCTBEHO MAAIAHHA HA TAABHUIIA M AMXBH, CE OTYHTAT 11O CIIPABEAAMBA
CTOHHOCT npes3 neyaabara uau 3aryGara.

Tasu kaTeropus CbABPKA CBINO TAKA MHBECTHIMH B KAITUTAAOBH HHCTPYMEHTH. ADYKECTBOTO OTYMTA Te3H
HHBECTHIIMH IO CIIPABEAAMBA CTOMHOCT Hpe3 Mevaabata MAM 3arybata M HE € HANPABHAA HEOTMEHMM H30Op Aa
T OTYHT2 ITO CHPABEAAHBA CTOHHOCT IIpe3 APYT BceobXBaTeH AOXOA. [IpoMeHHTe B CIIpaBeAAMBAT2 CTOMHOCT Ha
AKTUBUTE B TAa3H KATETOPUSA C€ OTPa3fiBar B medanbara u sarybara. CrpaBeAAMBaTa CTORHOCT H2 (DHHAHCOBHTE
AKTHBHM B Ta3M KATETOPHA CE ONPEAEAR Ype3 KOTHPAHM IIEHM HA AKTHBEH I1a3ap MAM 4pe3 W3IOA3BaHe Ha
TEXHHUKH 32 OLICHABAHE, B CAYYall Ye HAMA aKTHBEH I1a3ap.

4.9.4. OGe3nenka Ha (PMHAHCOBHTE AKTHBH

Hosrre nsucksanma 3a obesuerka cbraacao MCPO 9, m3moaspaT nobede MH(POPMALMA, OPUEHTHPaHA KbM
BbaereTO, 33 A2 IPU3HAAT OYAKBAHHTE KPEAHTHH 3aIy0H — MOAEABT 32 ,,044AKBAHHUTE KPEAHTHH 3aTYOH, KOHTO
3aMeCTBA ,,MOACAQ Ha ITOHeceHHTe 3arybu‘, mpeactasen B MCC 39.

HucrpymenTure, KOMTO momasaT B oOXBara Ha HOBHTE M3HCKBAHHA, BKAIOYBAT 32€MHM M ADYTH ABATOBH
(pHHAHCOBY AKTUBH, OLEHABAHM IO AMODTU3MPAHA CTOMHOCT, THPIOBCKH B3€MAHMA, AKTHBHM IO AOTOBODH,
IpU3HATH U OleHsBaHH CbraacHo MCOO 15, kakTo M KPEAMTHM AHTRKUMEHTH M HAKOHM AOTOBOPH 32
unaHcoBa rapasnua (IpM €MHTEHTA), KOMTO HE Ce OTYHTAT II0 CIPABEAAMBA CTOHHOCT ITpe3 reuanbara mau
3arybara.

ApyxecTBOTO HayMcafBa OOE3IEHKA Ha THPIOBCKUTE B3EMAHHSA, KOMTO He Ca 0De3NedeHH ChC 3aA0T Ha aKLMM.
Karo mmamxkatopn 3a moTeHnmaAHa OOE3LIEHKA HA TBPIOBCKHTE B3€MAHHA APYKECTBOTO CYMTA HACTBIIHAM
3HaYHTeAHW (PHHAHCOBH 3aTPYAHEHHA Ha AeOHMTOpa, BEPOATHOCTTa AeOHTOPBT Aa BCTBHIIM B IIPOIIEAYpPa IIO
HECBCTOATEAHOCT HAM HEH3ITbAHEHHE Ha AOTOBODEHHTE AHTAKUMEHTH OT CTpaHa Ha KOHTpareHTa M 3abasa
Ha TIAANIAHHATA M CTEIIEHTa Ha OGCAYIKBAHETO HM.

ObesneHkara ce IIPEACT4BA B CYETOBOAHHA DAAAHC KATO HAMAAGHHME HA OTYETHATA CTOFHOCT Ha B3€MaHMATA, 2
pasxoauTe OT ODE3LEHKATa H IIPUXOAUTE OT BbPHATH OGE3LEHKH Ce [IPEACTaBAT B OTHYETa 3a BCEOOXBATHHA
A0x0A B mepoto [Teuaaba ot pHHAHCOBA AEHHOCT.

ApymecTBOTO OmnpeaeAs IIPOLeHTa Ha obe3lleHka Ha OOCAYKBAHUTE B3eMaHUA B pasmep Ha 1%, Ha 3aemmTe M
AMXBHTE 110 3aemu — 2%, ¥ IIPOLICHT Ha OOE3LCHKA 33 B3EMaHUATA, 34 KOMTO MMa HHAMKALIMY 32 3aTPYAHEHHA B

obcayxBareTo — 5%

4.9.5. Kaacndukanusa u oueHABaHE Ha (DUHAHCOBUTE MACHBH
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©urnancouTe macuBy Ha APYKECTBOTO BKAFOUBAT NOAYYEHH 3a€MH — GAHKOBH # OBAHMTAIIOHHM, THPTOBCKH K
ADYTH (PHHAHCOBH 33ABAKEHHA.

PHUHAHCOBHTE MACHBU CE OUEHABAT ITHPBOHAYAAHO IO CIIPABEAAMBA CTOMHOCT H, KBAETO € TIPHAOXKHMO,
C¢ KOPHTHPAT 110 OTHOIIEHHE HA PA3XOAHTE I10 CAEAKATA, OCBEH aKO ADYKECTBOTO HE € OIIPEAEAHAO AAACH
(PMHAHCOB ITACHB KATO OLIEHABAH 110 CIIPABEAAMBA CTOMHOCT Ipes meuasbara u 3arybara.

QUHAHCOBUTE MaCHBH CE€ OLIEHABAT IIOCAEABAIO IIO0 AMOPTH3MPAHA CTOHHOCT, M3IIOA3BANKH METOA2 Ha
ePEKTHBHATA AMXBA, C H3KAFOUCHHUE HA ACPHBATUBH M (DUHAHCOBH ITACHBH, KOMTO C2 OIPEAEACHH 32 OLICHABAHE
IO CIpaBEAAMBA CTOHHOCT Ipe3 meyaabara wmAM 3arybara (C HM3KAIOYEHME HA AEDHBATUBHH (DHHAHCOBH
HHCTPYMEHTH, KOUTO €4 OIIPEAEAEHH M e(DEKTHBHY KaTO XEAXKHPALL HHCTPYMEHT).

Beuukn pasxoAM CBbp3aHM C AMXBM M, 4KO € IIPHAOKHMO, IPOMEHHM B CIIDABEAAMBATA CTOMHOCT Ha
MHCTPYMEHTa, KOMTO Ce OTYMTAT B Iedanbara MAM 3arybaTa, ce BKAIOYBAT BB (DHHAHCOBHMTE PA3XOAM HAH
¢unancoBHTE IpHXOAH.

4.10. Puuancosu mHCTPyMeHTH cbraacuo MCC 39, a0 31.12.2017 r.

QuHaHCOBATE aKTMBH M [IaCHBH C€ NPH3HABAT, KOTaTo ADYXECTBOTO CTaHe CTpaHa IO AOTOBODHH
CIIOPA3yMEHHA, BKAFOYBAIIIA (bHHa.HCOBH HHCTPYMEHTH.

QHHAHCOB aKTHB Ce OTHHCBA, KOTATO C€ 3aryOM KOHTPOA BBPXY AOTOBOPHUTE IPaBa, KOMUTO CHCTABAABAT
(PMHAHCOBHA 2KTHB, T.€. KOTATO Ca M3TEKAM MPABAT4 33 IIOAYYABAHE HA ITAPUYHH IOTOLM MAM € MPEXBBPACHA
3HAYMMATA YACT OT PUCKOBETE H U3TOAHTE OT COOCTBEHOCTTA.

PHHAHCOB MaCHB Ce OTMHCBA IIPH HETOBOTO IIOTACABAHE, M3MIAAINAHE, [IPH AHYAHPAHE Ha CAEAKATA HMAH NIDH
M3THYAHE HAa AABHOCTHHA CPOK.

Ilpn mppBOHauasHO npusHaBaHe Ha (DHHAHCOB 4KTHB H (PHMHAHCOB NacHB ApPYKECTBOTO IM OLEHABA MO
CIIPABEAAMBA CTOMHOCT ITAFOC Pa3XOAMTE ITO TPAH3AKLHATA C M3KAFOUEHHe Ha (PMHAHCOBUTE aKTHBH U I1aCHBH,
OTYUTAHM NO CIIPABEAAHMBA CTOHHOCT B IeyanbaTa Mau 3arybara, KOMTO Ce IPH3HABAT ITBPBOHAYAAHO IO
CIIPaBEAAHBA CTOMHOCT.

DuHAHCOBHTE AKTHBH Ce IIPU3HABAT HA AATATA HA CACAKATA.

OuHanCOBUTE AKTHBH M (PHHAHCOBHTE [TACUBH CE OLIEHABAT IIOCAEABALLIO, KAKTO € IIOCOYEHO IIO-AOAY.

4.10.1. <PuHAHCOBH AKTHBH

C 1ea mocaeaBaIno oleHsBaHe Ha (DHHAHCOBHTE aKTHBH, C H3KAIOYEHHE HA XEAKHPALIMTE HHCTPYMEHTH, Te Ce
KAACH(DHIIMPAT B CACAHHTE KATETOPHHL:

®  KPEAMTH H B3eMaHUA,
¢  (GHUHAHCOBH aKTHBH, OTYUTAHH 10 CITPABEAAMBA CTOMHOCT B Iedarbara Hau 3aryBara;
¢  UHBECTHIIMH, ABDAHHU AO ITAAEK;

®  (hHUHAHCOBH AKTHBH Ha PA3TOAOKEHHE 32 TPOAAKDA.

DuHAHCOBUTE AKTHBH Ce€ PA3IPEACAAT KbM OTAEAHMTE KATETOPMH B 3aBHCHMOCT OT IEATA, C KOATO ca
npuaobuTu. Karteropuara Ba s2aeH (HUHAHCOB HHCTPYMEHT OIIPEAEAS METOAA MY Ha OLIEHABAHE M AAH
IIPUXOANTE M Da3XOAHMTE Ce OTpas3fBaT B meuasbata MAM 3ary0aTa MAM B ADYTHA BCEOOXBaTEH AOXOA Ha
ApyxectBoto. Beuuky (DHHAHCOBM AKTHBH C HM3KAFOYEHHE HA TE3M, OTYMTAHHU I10 CIIPABEAAMBA CTOHHOCT B
nedanfaTa HAHM 3ary0aTa, IMOAACKAT Ha TECT 33 ODEe3IeHKA KbM AATaTa Ha (pHHaHCOBHMA oTveT. OuHancoBuTe
4KTHBH Ce ODE3LICHABAT, KOTATO CBILECTBYBAT OOEKTMBHM AOKAa3saTEACTBA 3a ToBa. llpmaarar ce pasawyHm
KPHTEPHH 32 OIIPEACAAHE HA 3arybaTa OT obeslieHKa B 3aBHCHMOCT OT KATETOPHATA Ha (DUHAHCOBHUTE aKTHBH,
KAKTO € OIIMCAHO TO-AOAY.

Bcuuke NpHUXOAM M Pa3XOAM, CBBP3aHHM C IPHTEHABAHETO HA (DMHAHCOBHM HHCTPYMEHTH, CE OTDPAa3fBaT B
meyaabaTa nAM 3ary0aTa IIPH MOAYYABAHETO MM, HE3aBHCHMO OT TOBa KaK Ce OIleHABA DaAaHCOBAT2 CTOMHOCT HA
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bHHAHCOBUA AKTWB, 3a KOHTO Ce OTHACAT, ¥ Ce NPEACTABAT B OTYeTa 32 NMedanbara mawm 3arybara m Apyrus
BCEOOXBATEH AOXOA Ha peaoBe ,Oumancosu pasxoan”, ,,QHHAHCOBH NPHXOAM” HAH ,,Apyru cuHaHCOBH
MO3ULHMK”’, C U3KAIOYEHHE Ha 3arybara OT OOe3LeHKA HA THPIOBCKHM B3eMaHHA, KOATO Ce IIPEACTABA HA PeA
»ApyrH pasxoan”.

Kpeanru u B3emanua

Kpeantn wu B3emanus, BB3HMKHAAM ITbPBOHAYAAHO B APYKECTBOTO, €2 HEAEPUBATHBHHM (DPMHAHCOBH
MHCTPYMEHTH C (PUKCHDAHH NAANIAHMA, KOHTO He Ce ThPIYBAT Ha AKTHBEH nasap. KpeauTuTe M BaemammATa
IIOCAEABAIIO CE OLEHABAT IO AMOPTH3HMPaHA CTOHHOCT, KATO C€ HM3II0A3BA METOABT Ha eDeKTHBHATA AWXBA,
HaMaAeHa C pasMepa Ha obesrenkaTa. BeAka MpoMiHa B CTOMHOCTTA MM Ce OTPa3fBa B edasbara HAM 3arybara
3a Texylus neproA. [lapure u mapuynuTe EKBUBAACHTH, THPIOBCKHTE U IIO-TOASMATA YaCT OT APYTH B3€MaHHA
Ha ApyXecTBOTO CIaAaT KbM Ta3H KATErOpHA (DMHAHCOBH MHCTPYMEHTH. AMCKOHTHpaHe He Ce H3BbpIIBa,
KOraTo eheKTHT OT HETO € HE3HAYHTEAEH.

3HaYMMHM B3EMAHHA CE TECTBAaT 3a ODE3LEHKA [0 OTACAHO, KOTATO Ca IIPOCPOYEHH KbM AaTaTa Ha (PMHAHCOBHA
OTYET MAW KOTATO ChINECTBYBAT OOEKTUBHH AOKA3aTEACTBA, Y€ KOHTPATCHTHT HAMA A4 H3ITBAHH 3aABAYKEHUATA
cH. Bcuuku ApyTH B3eMaHHS Ce TeCTBAT 3a ODE3LEHKA IO TPYHH, KOHUTO CE OIPEAEAAT B 3aBHCHMOCT OT
MHAYCTPHUATA M PETHOHA Ha KOHTPATEHTA, KAKTO M OT APYTH KPEAHMTHH PHCKOBE, KO ChILECTBYBAT TAKHBA. B TO3M
CAy4Yall TIPOLEHTBHT Ha ODEe3lIeHKAaTa ce oIpeacAf Ha DasaTa Ha HMCTOPHMYECKH AAHHHM OTHOCHO HEITOTACEeHH
32ABAKEHHMA Ha KOHTPATEHTH 34 BCAKA MAeHTHHUHpaHa rpyma. 3arybara or obeslieHKa Ha TBPIOBCKUTE
B3eMaHHA Ce IIPEACTaBA B OTYeTa 32 Hedasbara Mam 3aryGaTa M ApPYIHMA BceODXBATEH AOXOA Ha peA ,, Apyru
pAasxoAn’.

Punascosu AKTHBH, OTYHTAHH IO CIIpABCAAHBA CTOMHOCT B mevaAbaTa HAH 3ary6a’ra

OHHAHCOBH AKTMBH, OTYMTAHM IIO CIIPABEAAMBA CTOHHOCT B Iteuasabara MAM 3aryDaTa, Ca aKTHBH, KOMTO Ca
ABDHAHH 32 THPTYBAHE MAHM CA ONPEAEAEHH IIPH ITBPBOHAYAAHOTO MM ITPU3HABAHE KATO (PUHAHCOBM AKTHBH,
OTYHTAHHU [0 CIIPABEAAMBA CTOMHOCT B medaabara mam 3arybata. Bewakm aepmpatuBHEM (PHHAHCOBU aKTUBH,
OCBEH aKO He C2 CIIELIMAAHO OINPEAEACHH KATO XEAKMPAIM HHCTPYMEHTH, ITOTIAAAT B Ta3H KaTErOPHA. AKTUBUTE
OT T43M KATETOPHSA C€ OLEHABAT IO CIIPABEAAMBA CTOHHOCT, YMHTO M3MEHEHHA Ce IPU3HABAT B Ieuasbata MaH
3ary6ara. Beaka meuanba man 3ary6a, mpoOM3THYAIIA OT AGPHBATHUBHM (PHHAHCOBH MHCTPYMEHTH, € Hasnpana Ha
IPOMEHH B CIIPABEAAMBATA CTOMHOCT, KOATO C€ OIPEAEAR OT TPaH3aKIMH HA aKTUBEH I1a3ap MAHM IIOCPEACTBOM
OILIEHbYHH METOAHM IPH AUIICATA HA AKTHBEH I1232p.

@uHAHCOBU AKTHBH HA PA3MI0AOYKEHHE 32 MPoAaXKDa

DHHAHCOBHM aKTMBH Ha PA3[OAOKEHME 32 IpPOAwKDAa €4 HEACPHBATHBHH (PHHAHCOBH AKTMBH, KOHMTO Ca
onpeaeseHu Kato (PHHAHCOBH aKTHBH Ha PAa3sIIOAOKEHHE 33 NMPOAaxDAa MAM He CIIaAaT KbM HHUTO €AHa OT
OCTAHAAMTE KATETODHM (DUHAHCOBM aKTHBM. QDHHAHCOBUTE AKTHMBM Ha Da3lTOAOXKEHHE 3a Ipoaaxba Ha
ApPYXeCTBOTO BKAIOUBAT aKIIMH U AfAOBe. DHHAHCOBHUTE AKTHBH OT Ta3H KATETOPHA IIOCAEABALIO CE OLEHABAT 10
CIIPAaBEAAHBA CTOMHOCT C M3KAIOYEHHE Ha Te3H, 34 KOMTO HAMA KOTHPOBKH Ha [1a3aDHATA LIEHA Ha aKTHUBCH I1a3ap
M YHMATO CIIpaBEAAMBA CTOMHOCT He MOme Aa ObAe HaaexaHO omnpeseseHa. IlocaeanuTe ce oueHsBaT IO
AMOPTH3HPaHa CTOHHOCT II0 METOA2 Ha eDeKTHBHATA AMXBA HAM 110 CeDECTOMHOCT, B CAy4ald 4e HAMAT
dbukcupan masex. [IpoMeHnTe B CIIPABEAAMBATA MM CTOHHOCT Ce OTPa3fBaT B APYTHsA BCEODXBATEH AOXOA H Ce
[IPEACTABAT B CbOTBETHHA PE3€PB B OTYETA 3a COOCTBEHHA KAIMTAA, HETHO OT AAHBIM, C M3KAIOYECHME Ha
3arybuTe OT OBe3leHKa M BAAYTHH KyPCOBH Pa3AMKM HA MAPHYHH AKTUBH, KOHTO Ce IPU3HABAT B I1€9aAbaTa MAH
sary6ata. Korato bMHAHCOB 2KTHMB Ha PaslOAOKEHME 32 Tpopaxba 6bae mposaseH HAM obesueHew,
HATPyTAHHTE e9aAbH ¥ 3arybH, MPUSHATH B APYTHA BCEOOXBATEH AOXOA, C€ PEKAACHMHLMPAT OT COOCTBEHHUSA
KAITHTAA B Medarbata MAM 3a1y5aTa 33 OTHETHUA [EPHOA U Ce MPEACTABAT KATO PEKAACHQHIMPAIIA KOPEKIIHUA B
ApYTHA BCeoDXBATEH AOXOA. /A\MIXBH, H3UHCAEHH 110 METOA2 Ha e(DEKTHBHATA AMXBA, H AUBHAEHTH CE€ IIPDU3HABAT B
medarbaTa MAM 3aTy6aTa KaTo ,,(pUHAHCOBH IIPHXOAM ™. BbacTaHOBABAHE Ha 3aTyOH OT ODe3lEHKa Ce IPU3HABA B
ApPyTHA BCeoDXBATEH AOXOA C M3KAIOUEHHME Ha ABATOBHTEe (DMHAHCOBM HHCTPYMEHTH, IpH KOHMTO
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BB3CTAHOBABAHETO Ce IIpHU3HABA B nevanbaTa MAKM 381'}768.Ta, CaMO 2KO Bb3CTAHOBABAHETO MOKE ODEKTHBHO Ald
6’I:AC CBBP3aHO CBC C'b6HTHC, HACTBITHAO CA€A MOMEHTA HA IIpH3HaBaHE HA O6CSLI€HK2.T3.

4.10.2. <DuHAHCOBH MACHBH

PuHAHCOBHTE NACHBH HA APYKECTBOTO BKAIOYBAT GAHKOBH 3a€MH M OOGAHMTALIMOHHH 33€MH, THPTOBCKH H ApyTH
3aABAKEHHA.
QHHAHCOBHTE NAaCHBH Ce NPH3HABAT, KOrATO CBIIECTBYBA AOTOBOPHO 3aABAXKEHHE 32 [TAAIAHE HA MAPHUHH
CyMH HAM ADYT (DMHAHCOB aKTHB HA ADYTO MDEANIPHATHE MAH AOTOBOPHO 32ABAXKEHHE 32 Pa3MAHA Ha
(PUHAHCOBM HHCTPYMEHTH C ADPYTO MPEAIPHATHE IIPH ITOTEHIHAAHO HEBAATONPHMATHH ycAoBMA. Bcmdxu
Pa3XOAH, CBBP3aHU C AMXBH, H IIPOMEHH B CHPABEAAMBATA CTOMHOCT HAa (PHHAHCOBH MHCTPYMEHTH, 2KO MMa
TAKMBA, Ce IPU3HABAT B revaabaTa nam 3arybara Ha pea ,,OuHaHCOBY pasxoan” uaH ,,OUHAHCOBH IPUXOAH.
DHUHAHCOBHTE MACHBH CE OIEHABAT MTOCAEABAILIO IO AMOPTH3HUPAHA CTOMHOCT, KATO CE M3IIOA3Ba METOABT Ha
ehEKTHBHATA AMXBA, C M3KAIOUEHHE Ha (PMHAHCOBM HHCTPYMEHTH, ABPKAHH 33 THPIYBAHE MAM OIPEACACHH 32
OLIeHABAHE 11O CTIPABEAAMBA CTOMHOCT B Ieyaabara mau 3arybara, KOMTO Ce OLIEHABAT 110 CIIPABEAANBA CTOHHOCT
C OTYHUTAHE Ha POMEHHUTE B reyanbara HAHM 3arybara.
banxosure u oOAMTAIIIOHHMTE 32eMH Ca B3€TH C L€A ABATOCPOYHO I[IOAIIOMATAHE HA AEHHOCTTa Ha
ApyxectBoto. Te ca oTpaseHy B 0T4eTa 32 (PUHAHCOBOTO CHCTOAHME Ha ADYXKECTBOTO, HETHO OT PA3XOAHTE IO
[OAY44BAHETO HA 32€MHUTeE. T'bPrOBCKHTE 3aABAMEHHA CE IIPU3HABAT ITHPBOHAYAAHO IO HOMHHAAHA CTOMHOCT U
BIIOCAEACTBHE C€ OIIEHABAT [TO aMOPTH3HPaHa CTOHHOCT, HAMAAEHA C ITAAIIAHHUA 10 YPEXKAAHE Ha 3aADAKEHHETO.
AMBHAEHTHTe, TAATHMA Ha AKIMOHEpHTE, CE ITPU3HABAT, KOTaTO AMBHACHTHTE ca OAOGpeHH Ha 0BmIOTO
cbOpaHpe Ha aKIHOHEPHTE.

4.10.3. AoroBopn 3a npoAakGa 1 0GpaTHO M3KyNyBaHE HA NEHHH KHHXKA

LICHHH KHIDKA MOTaT Aa 6"bA2T AABaHH ITOA HAEM HAM IIDOAABAHH C aHTLKUMEHT 32 06paTHOTO HM HM3KYITyBaHE
(peno—cAeAxa). Te3u LeHHN KHIDKA IIPOADBAKABAT Ad C€ MTPHU3HABAT B OTYETA 32 (pHHaHCOBO CbCTOAHHE, KOTATO
BCUYKH CBIIIECTBEHH PUCKOBE M HM3TOAM OT IPHTEKABAHETO MM OCTaBaT 32 CMeTKa Ha ApyxectBoTto. B To3m
CAy4aHi ce IIPH3HABA 3aADBAKEHHE KbM APYTaTa CTpaHa ITO AOTOBOpa B OTYeTa 32 (PHMHAHCOBOTO CBCTOAHHE,
KOorarTo Apy)KCCTBOTO ITOAYYH IMTAPHYHOTO Bb3HAIDAKACHHE.

AHAAOTHYHO, KOTaTO APYKECTBOTO B3UMa IIOA HA€M MAM KyITyBa LIEHHHM KHMJKA C AHTAKMMEHT 3a OOpaTHaTa MM
IpoAakOa (0DpaTHA pero-CAeAKa), HO He INPHAOOMBA PHCKOBETE H HM3TOAMTE OT COOCTBEHOCTTAa BBPXY THX,
CAEAKHTE Ce TPETHPAT KaTO IIPEAOCTABEHH 00e3IIeYeHH 32eMH, KOTATO MAPHYHOTO Bh3HATPAKAEHHE € ITAATEHO.
I_ICHHHTC KHIDKA HE C€ ITDU3HABAT B OTYETA 32 CbPIHa_HCOBOTO CBCTOAHHE.

Pazamkara MexAy ITPOAKHATA IIEHA M IIeHAaTa IIPH ODPAaTHOTO M3KYIyBaHE Ce IPU3HABA PA3CPOYEHO 32 IIEPHOAA
Ha AOTOBOpa, KaTO CE€ H3II0A3BA METOAA HA CQ)CKTPIBHQTH AWXBA. HCHHPITC KHHXKA, OTAAACHH ITIOA HAECM,
MPOABAKABAT A2 C€ [IPH3HABAT B OTYETA 332 (PMHAHCOBOTO ChCTOAHME. LleHHH KHIDKa, B3eTH IIOA HaeM, He Ce
TIPH3HABAT B OTYeTa 32 (DHHAHCOBOTO CBCTOAHME, OCBEH aKO HE €4 ITPOAIACHH HA TPETH AMIIA, IPH KOETO
32ABAKEHHETO 33 OOPATHO M3KYIIyBaHE CE IPH3HABA KATO THPIOBCKO 3aABAXKEHHE IO CIIPABEAAHMBA CTOMHOCT U
nocaeaApartara medasba mam 3aryba ce BKAIOYBA B HETHHUA ONIEPATUBEH PE3YATAT.

4.11. Ilapm u napu9YHH €KBHBAACHTH

Hapme H ITapHYHHTE €KBHUBAACHTH C€ CHCTOAT OT HAAHYHHTE ITapH B 6p0ﬁ, MMapH9YHH CPEACTBA IIO 6aHKOBH
CMECTKH, 6C3Cp0‘{HH ACTIO3HUTH H ACIIO3HUTH AO 3 Mecela, KpaTKOCPOYHH H BUCOKOAHKBHAHH HHBECTHIIMH, KOHTO
Ca AECHO o6pamaeMH B KOHKPETHHU INAPHYHH CYMH H CbADPHKAT HE3HAYMHTCACH DHCK OT IIPOMAHA B CTOMHOCTTA
CH.
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4.12. TIpoBusnu, yCAOBHM NACHBM H yCAOBHH AKTHBH

IIpoBusuuTe ce MPH3HABAT, KOTATO MMA BEPOSTHOCT CETAIIHYU 3aABAKEHHA B PesyATaT oT MHHaAO cbOuTHE A2
AOBEAAT AO M3XOAMIL IIOTOK HA PECYPCH OT APYKECTBOTO H MOXe A2 G'bAe HAIPABEHA HAAGKAHA OIEHKA Ha
CymMaTa Ha 3aABAKEHHETO. BbaMoxkHO € cPOYHOCTTA HAM CyMaTa HA H3XOASIIHA TAPHYEH HOTOK A2 € HECHIYpHa.
Ceraiso saApAxenHe ce MOPAKAA OT HAAMYMETO HA NPABHO MAM KOHCTDYKTHBHO 33ABAXKEHIHE BCAGACTBHC Ha
MUHAAM CBOWTHSA, HANPHMED TAPAHIMH, [IPABHH CIIOPOBE MAM ODPEMEHABAILN sorosopu. IlpoBusunre 32
TNPECTPYKIypHpAHE Ce IPH3HABAT CaMO KO € paspaboTen u mpuackeH moapoben opMaser maan 3a
TIPECTPYKTYpUpAHE UAH PBKOBOACTBOTO € OBGABUAO OCHOBHUTE MOMEHTH Ha IIAZHA 32 IIPECTPYKTYPHpAHE MPeA
TesH, KouTo 6uxa 6uan sacernanu. [IpoBuamu 3a Gbaermy 3ary6u OT AEHHOCTTA He Ce IIPU3HABAT.
Cymara, KOATO Ce NMPHM3HABA KATO IIPOBHM3HSA, CE MIYHCANBA HA 6232 Hail-HAAEKAHATA OIEHKA Ha pasxoAHTe,
HeoBXOAMMH 32 ypeskAaHe HA CETallIHO 3aABAXKEHHE KbM Kpas Ha OTYETHHA [IEPUOA, KATO CE B3EMAT B IIPEABHA
PHCKOBETE ¥ HECHTYPHOCTTA, CBBP3dHM CBC CETAIHOTO 3aAbaxedme. Korarto cbimectsysar peammia mosobHH
33ABAKEHHA, BEPOATHATA HEODXOANMOCT OT M3XOAAII ITOTOK 32 IOrACABAHE HA 33ABAKEHHETO Ce OIPEAEAL, KATO
Ce OT9ETe IPYIaTa Ha 32ABAKEHMATA KaTo 1i0. [IpoBH3mMTE Ce AMCKOHTHPAT, KOTaTo €PEKTHT OT BPEMEBHTE
Pa3AMKH B CTOMHOCTTA Ha IIAPHUTE € 3HAYUTEAEH.
ObGeswieTenns OT TpeTst AMUA BBB BPb3KA C AZACHO 3AABAKEHHUE, 33 KOHTO ADYKECTBOTO € CHTYpHa, 4e Iie
[IOAYYH, C€ IIPH3HABAT KATO OTACAEH aKTHMB. T0O3M AKTHB MOXMe M A2 HE HAABHIITABA CTOMHOCTTA HA ChOTBETHATA
ITPOBH3HHA.
[Iposusmirre ce mpepasraexaaT KbM Kpas Ha BCEKH OTYETEH IIEDHOA ¥ CTOHHOCTTA MM CE KODHTHpA, 33 Aa Ce
OTPa3H Hal-A00paTa NpUBAM3HTEAHA OIlEHKA.
B caywanTe, B koHTO ce cYHTa, Ye € MAAKO BEPOATHO A2 BB3HHKHE M3XOAAIL TOTOK Ha MKOHOMHYECKH PECYPCH B
PE3YATAT Ha TEKYIUIO 32AbAKEHHE, [IaCHB HE Ce IPH3HABA. YCAOBHHTE IIACHMBH CAEABA A4 CE€ OLICHABAT
TIOCA€ABAIIIO II0 IIO-BHCOKATA CTOMHOCT MEXAY OIHCAHATA IO-TOPE CPABHHMA [POBH3HMA M ITBPBOHAYAAHO
TIPH3HATATA CyMa, HAMAAEHA C HATPYIIAHATA AMOPTH3ALIMA.
BeposiTHi BXOAAIIM MOTOLM Ha MKOHOMHYECKH HOA3H, KOMTO BCE OIUE HE OTTOBAPAT HAa KPUTEPHHUTE 32
IIPU3HABAHE HA 4KTHB, CE CMATAT 32 JCAOBHH aKTWBM. e Ca ONHCAHHM 32€AHO C YCAOBHHTE 3aADBANKECHMA HA
ApyxecTBoTO B rosicHenue 26.

4.13. 3HauHMH OPELIEHKH HA PbKOBOACTBOTO IPHU NPHAATAHE HA CYETOBOAHATA MOAMTHKA

3HaYMMHUTE NPELIEHKN HA PBKOBOACTBOTO IIPH IIPHAATAHETO HA CYETOBOAHMTE ITOAUTHKM Ha ApPyXecTBOTO,
KOHTO OKAa3BaT HAH-CbIUIECTBEHO BAMAHHE BBPXY (PHHAHCOBUTE OTYETH, CA ONHCAHH ro-A0Ay. OcHoBHHTE
M3TOYHHMIM HA HECHTYPHOCT IIPM H3ITOA3BAHETO HA HPHOAM3MTEAHHTE CYETOBOAHHM OLEHKH C4 OIHCAHU B
noAcHeHHe 4.14

4.13.1. OrcpouyeHu AaHBYHH AKTHBH

Ouenxara Ha BEPOATHOCTT2 32 GbaeIy 06AATaeMU AOXOAM 32 YCBOSBAHETO HA OTCPOYEHM AAHBYHM AKTHBH Ce
Basupa Ha nocaeanata oaobpena GroAXKeTHa IIPOTHO33, KOPHTHPAHA OTHOCHO 3HAYHMH HeoBAaraeMyu IPHXOAH
M Pa3XOAH M CHeNUHUYHN OrPAHHYEHMA 33 MPEHACAHEe Ha HEH3ITOA3BAHY AAHBYHH 3aryOHM MAM KpeAuTH. AKO
HAIAEKAHA TIPOTHO33a 32 0DAAraeM AOXOA IIPEAIIOAAra BEPOATHOTO HAIIOA3BaHE HA OTCPOYEH AAHDBYEH AKTHB
0cobeHo B caydam, KOTAaTO aKTHBBT MOXeE Aa ce ynoTpebu Ge3 BpeMeBO OrpaHHYEHHE, TOTABa OTCPOYEHHAT
AaHbYEeH aKTHB Ce IPH3HaBa M3Ifr0. [IpH3HABAHETO HA OTCPOYEHH AAHBYHM AKTHBH, KOHTO I[TOAAEKAT HA
OINPEAEACHH ITPABHU HAM HKOHOMMYECKH OTPDAHHYEHMA HAHM HECHTYPHOCT, Ce IIPELEHABA OT PBKOBOACTBOTO 34
BCEKH OTAEAEH CAydai Ha 6a3ara Ha crenududHETe (aKTH I OOCTOATEACTBA
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4.13.2. ABAroBM HHCTPYMEHTH, ONEHABAHH 110 AMOPTH3MPAHA CTOHHOCT

AHIAMZDBT ¥ HAMEPEHMATA HA PBKOBOACTBOTO Ca NMOTEBPACHH OT OHM3HEC MOAEAA HA ABDKAHE Ha ABATOBHTE
HHCTPYMEHTH, KOMTO OTTOBAPAT HA M3MCKBAHMATA 32 IOAYYABAHE Ha IIAAINAHWS E€AMHCTBEHO HA TAABHUNA U
AMXBY M ABPKaHE Ha aKTHBHUTE AO CHOHPAHETO HA AOTOBOPEHMTE [APHYHH IOTOLM OT OBAMTAIIMUTE, KOUTO ca
KAQCHPULIMPAHH KATO ABATOBH MHCTPYMEHTH, OLEHSBAHM 10 aMOPTH3Mpama crofinoct. ToBa pelreHnme e
CbOBPA3EHO C TEKYIIATA AMKBHAHOCT Y KAITUTaAa Ha APYXKeCTBOTO.

4.14. HecHrypHOCT Ha C4€TOBOAHH NPUGAN3NTEAHH OLEHKH

llpr msroresamero Ha (bHHAHCOBHMA OTYET PBKOBOACTBOTO IIPaBH DEAMLA IIPEANOAONKEHHA, OIEHKH H
AOITyCKaHHA OTHOCHO IIPH3HABAHETO M OIEHABAHETO Ha aKTHBH, ITACHBH, IIPHXOAM M PA3XOAH.
AEHICTBUTEAHHTE DE3JATATH MOTAaT Ad CE PAa3AHYABAT OT IIPEANIOAOKEHHAT2, OLEEHKUTE U AOIYCKAHHATA HA
PBKOBOACTBOTO M B DEAKH CAYYaM CHOTBETCTBAT HAITBAHO HA IIPEABAPHTEAHO OLIEHEHHTE PEIYATATH.
Ilp wmsrotesmeTo Ha mpeAcTaBeHHA (DPHHAHCOB OTYET 3HAYMMHUTE IPEEHKM HAa DPBKOBOACTBOTO NP
NPHAATAHETO HAa CYETOBOAHMTE ITOAMTMKM Ha ADYMECTBOTO M OCHOBHHTE HM3TOYHHMIIM HA HECHIYPHOCT Ha
CYETOBOAHHTE MPUOAUSHTEAHH OLEHKH HE CE PABAMYABAT OT Te3M, OIIOBECTEHH B TOAHIIHHA (DHHAHCOB OTYET
Ha Apyxectsoro kbM 31 aexemBpm 2018 r., ¢ M3KAFOYEHME HA IPOMEHHTE B IPUOAM3HTEAHATa OLIEHKA Ha
32ABAKEHHUATA 32 PA3XOAH 32 AAHBIIN BbPXY A0XOAa H Hoponpuetute MCPO 9 1 MCQO 15.
WHdopmaltid OTHOCHO CBILECTBEHUTE IPEATIOAOKEHHA, OLIEHKA M AOIYCKAHHA, KOHTO OKa3BaT Haii-
3HAYHTEAHO BAHMAHHME BbPXy INPH3HABAHETO M OLEHABAHETO HA AKTHBH, ITACHBH, IIDHXOAM U Da3kOAM €
IIPEACTABEHA ITO-AOAY.

414.1. OGe3ueHka Ha He(DUHAHCOBH AKTHBH

3a 3aryba oT obesneHka ce NMpU3HABA CyMaTa, C KOATO HAAAHCOBATA CTOHMHOCT HAa AAA€H aKTHB HAM EAMHHMIIA,
TeHepHpAIlA IAPUYHHM I[IOTOLM, MPEBHINABA BB3CTAHOBHMATA MM CTOHHOCT, KOATO € ITO-BHCOKAT2 OT
CITPAaBEAAMBATA CTOMHOCT, HAMAaA€Ha C PAa3XOAMTE IO IPOAakDA HA AAACH aKTHB, M HETOBaTa CTOHHOCT B
yrmotpeba. 3a A2 ONMpeAeAN CTOHHOCTTA B YIIOTPeOa, PBKOBOACTBOTO Ha APYKECTBOTO M3YHMCAABA OHAKBAHHUTE
ObACIM [APHYHH [OTOLM 32 BCAKA EAMHMIA, T€HEDHpAIld ITADHYHH IIOTOIM, M OIPEAEAA MMOAXOAALIHMA
AHCKOHTOB (DaKTOP C €A KAAKYAHPAHE HA HACTOAIIATA CTOMHOCT Ha Te3w mapu4uu motouu. [Ipu nsuncassane
Ha OYAKBAHUTE G'bACILM ITAPHYHH [IOTOLM PHKOBOACTBOTO IIPABH IIPEAITOACKEHHA OTHOCHO ObaeinuTe GPYTHH
neuaaby. Tesu NPEATOACKEHHNA Ca CBBP3aHH C ObaeIHM CBOMTHA U 06CTOATEACTBA. ACHCTBUTEAHHTE PE3YATATH
MOTAT A2 Ce PA3AHMYABAT M A2 HAAOMAT 3HAYMTEAHH KOPEKIIMH B AKTHMBHUTE Ha ADYKECTBOTO IIPE3 CACABALIATA
OT4eTHA TOAMHA,

B noBeueTto caygan npu ONPEAEAHETO Ha IPHAOKHMUA AUCKOHTOB (DaKTOP Ce IIPABU OLIEHKA Ha ITIOAXOAALIIATE
KOPEKLMH BB BP'b3Ka C IIA3aPHUA PHCK U PUCKOBHTE (DAKTOPH, KOHUTO €3 CIIEIH(HYHHU 32 OTAEAHHTE AKTHBH.

4.14.2. HsmepBaHe HA OYAKBAHHM KPCAMTHH 3aryom

KpeanTHuTe 3arybu NIPEACTABAABAT DPAa3AMKATA MEXAY BCHYKM AOTOBODHHM IIapUYHH IIOTOLH, ABAXKHMM Ha
APYXeCTBOTO M BCHYKH NapHYHH IIOTOLM, KOUTO ADYKECTBOTO OvakBa A2 moAydd. OdakBaHHTe KPEAMTHH
3arybM €a BEPOATHOCTHO [IPETETAGHA OLEHKA HA KPEAMTHHTE 3aryOH, KOWTO H3MCKBAT IIPELICHKATA Ha
ApymectBoto. O4akBaHUTE KPEAHTHH 3aryOH ca ANCKOHTMPAHU C TbPBOHAYAAHHA e(DEKTHBEH AMXBCH IIDOLICHT
(WA C KOPHTMPAHHA CIIPAMO KPEAHTa e(heKTHBEH AMXBEH IPOLIEHT 32 3aKyIIEHH MAH ITbPBOHAYAAHO Ch3AAAEHH
(pHHAHCOBH aKTHBH C KPEANTHA ObGe3leHKa).
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4.14.3. OueHaBaHe MO COPABEAAMBA CTOWHOCT

PBKOBOACTBOTO M3IOA3BA TEXHWKH 32 OLIEHSBAHE HA CHIPABEAAMBATA CTOMHOCT Ha HeDHMHAHCOBHM aKTBH. IIpm
NpHAATaHE HA TEXHMKM 33 OLEHABAHE PBKOBOACTBOTO M3IIOA3BA B MAKCMMAAHA CTENEH [I43aPHU AQHHH M
[PEAITOAOKEHHUA, KOHTO IIa3aDHUTE YYACTHHULM OHXa BB3IPHEAH MPU OLEHABAHETO HA AGACH HHCTPYMEHT.
Korato auncear npuaosumm masapHM AaHHH, PBKOBOACTBOTO M3IIOA3BA CBOSTA Haif-A00pa OLEHKa Ha
HPEAITOAOKEHHATA, KOUTO OHMXa HAIPABUAM MA3APHMTE YYACTHHIM. T€3H OLEHKH MOTaT A2 CE PA3AMYABAT OT
AEHCTBUTEAHHTE LIEHH, KOUTO H1Xa GHAN OIIPEACACHH TIDH CIIPABEAAMBA ITA32PHA CAEAKA MEKAY HH(OPMUpAHU
M JKEAQelIY CTPaHH B Kpasd Ha OTYETHHA IePHOA (B, moAcHeHue 29).
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5. TIleuaaba / (3ary6a) or ocHOBHA AeliHOCT

5.1. ITeuaa6a / (3ary6a) ot ONEePANHH C HHBECTHIHH

Ileuaaba ot nposaxbBa ma GA

3arybu or mpoaaxba Ha PA

[TeaaBa o npeonenka Ha PUHAHCOBHM MHCTPYMEHTH
3aryba ot npeoreHKka Ha HPHHAHCOBU MHCTPYMEHTH
Ileuaaba or ocBEOBHA AeiiHOCT

5.2. ®unanHcosu npuxoau/(pasxoam), HETHO

I'lpuxoan oT Auxeu

Pasxoau 3a amxeu

3ary6a oT xpearTHa OGe3IleHKa HA B3emaHus, cbraacao MCOO 9
[TewanBa oT 06paTHO IpOABAEHHE HA KPEAUTHA OBe3reHKa
Ilpuxoau o1 AuBHAEHTH

Apyru dorHascoBn npuxoan/ (pa3xoan), HETHO

ITewas6a or pmramcoBa AeEHOCT

23
2019 r 2018 r.
XHA.ACBA XHA.A€BA
58 1225
. (666)
15 59
(191) (132)
(118) 486
2019 r 2018 r.
XHA.A€BA XHA.ACBA
1099 448
(613) (560)
(67) -
10 F
Q) -
428 (112)
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7. Apyr BceoGxBaTeH AOXOA

Ilpes mepuosa B APyKECTBOTO HSMA PEAAM3MPAH APYT BCEOOXBATEH AOXOA, KOMTO A2 OKAkKe BAHMAHUE BBPXY
COOCTBEHHA KAaITHTAA.

8. Pasxoam 3a BBHIIHM yCAYTH

2019 r 2018 r.
XHA.ACBA XHA.A€BA
HOpuamaecky yeayru -
Takca BOb (1) =
Takca KOH 1) -
Taxca LIA n Cepsus @un. [Tazapu = 1)
3acTpaxoBKH (25) (25)
KoncyararTcku yeayru - (60)
Taxca BaHka AOBepeHHK - (24)
C4eTOBOAHO OBCAYXBaHE H OAHT 4 2
Caeaxu c LIK 4 a7
Apyr (1) :
OBIIIO (36) (129)
9. Pa3sxoau 3a nepcoHaa
2019 r 2018 r.
XHA.ACBA XHMA.A€BA
Pasxoam 3a 3amaatu (7 (16)
Pa3xoAH 33 OCUTYPUTEAHH BHOCKH 2 (3
OBIIIO 19 (19)
10. Aoxoa/3ary6a Ha eaHa akuua
2019 r 2018 r.
DHHAHCOB PE3YATAT, HETHO OT AAHBIH 254 779,39 225 930,80
Bpoit akimu 9139 9139
Aoxoa/3ary6a Ha eaHa aknua 27,88 aB 24,72 aB

11. MuBecTHIIHOHHY HMOTH

VIHBECTHULIMOHHHITE MMOTH Ha APYKECTBOTO ce HaMUpAT B ¢. Pororm, o6mt. MapHuita, 064. I1aosaus.
VIHBeCTHIIMOHHUTE UMOTH Ha APYKECTBOTO C€ ABPIKAT C ITEA YBEAMYABAHE CTOHHOCTTA Ha KAIIATAAA.
Moaea Ha cipaBeAAMBaTA CTOHHOCT

3a HHGOPMAIHMA OTHOCHO OIPEACASHETO Ha CHPABEAAHMBATA CTOHHOCT HA MHBECTHIIMOHHUTE MMOTH BIDKTE
noacuenue 29.1. [IpoMenute B HaraHCOBHTE CTOMHOCTH, IPEACTABEHH B OTHETA 32 (PUHAHCOBOTO ChCTOAHKE,
MOTAaT Aa O'bAaT 0OOOIIIEHH, KAKTO CAEABA
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3emn Crpaau O6uo
XHA.AB. XuA.AB. XuA.AB.
Hertna Gaarancosa croiinocr
Caaao xbM 1 anyapu 2018 r. 2 469 4 466 6 935
Caapao xbM 31 Aexemspu 2018 r. 2 469 4 466 6 935
ITpeonenxu/obesnenku
IIpeonenxu npes mepuoaa 85 . 85
ObeareHky rmpes mepuoAa - (25) (25)
Apyry M3aMeHeHHA ITpe3 IepHoAa (1) (1)
Caaao xbM 31 AexemBpu 2018 r. 85 (26) 59
Baaancopa croiinocr kM 31 aexemspu 2018 r. 2 554 4 440 6 994
3emu Crpaau O6mo
Xmua.az. Xna.Az. Xwua.AB.
Herna 6asancoBa cTodHOCT
Caapo xpM 1 anyapu 2019 r. 2 554 4 440 6 994
Caaao xuM 31 mapr 2019 1. 2 554 4 440 6 994
ITpeonenxu/obGesnenkn
Caaao kbM 31 mapr 2019 1. - - =
Basancosa croiinoct xbpM 31 mapr 2019 r. 2 554 4 440 6 994

VHBECTMLIMOHHHUTE MMOTH Ha CTOHHOCT 6 994 xuMA. AB. ca 32A0eHH KaTO obesneuenue no saemu (2018 r.
6 935 xua. aB.). 32 2019 r. 1 2018 r. He ca OTPa3eHU NIPUXOAM M IIPEKH OTIEPATHBHYU PA3XOAH.

12. UaBecTHNMH B ABILUEPHH IPEATPHATHA

Haumenosanue Ha 2019 r. 3 2018 r )
ABIIEPHOTO % Ha Bpoii Croitnoct o 4o Bpoii Croiinocr
APY7K€CTBO yuacTHerTo axumH B XHA-AB- yyartnero aKIMH B Xk, An
CHU Nmotn AACHI] 55,81 362 800 428 55,81 362 800 428
OBIIO 428 428

ApyecTBaTa ca OTpaseHH BbB (PHHAHCOBUA OTYET HA APYHKECTBOTO IO METOA2 Ha CeOECTOMHOCTTA.
ITpes 2019 r. ApyecTBOTO He € MOAYIHAC AMBHAEHTH (2018 1. : 7 xuA. AB.)

AP}DKCCTBOTO HAMA YCAOBHH 33ABAKEHHA HAU APYTH ITOETH AHTDKUMEHTH, CBDBP3aHM C HHBCCTUIIAH B
ADIIEPDHH ADYKECTBA.
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13. Kparkocpounu ¢)uHAHCOBH aKTHBH
2018 r 2018 r.
XHA.ACBQA XHA.ACBA
HMHuBecTuiuy B akiuu 1 ASAOBE 1195 7 607
AKIMH, 33A0KEHH ITO PEITO CAEAKH 17 804 10 894
OBIIIO 18 999 18 501

VcAOBHHTE akTHBU / [TaCHBH BBLB BpPB3Ka C KPATKOCPpOYHHTE (bHHaHCOBH AKTHBH Ca IIOKa3a2HH B

noscuexue 26

13.1. DunaHcoBH aKTHBM NO CHPABEAAMBA CTOMHOCT Npe3 meuaabara u 3ary6ara

2019 r. 2018 r.
XHA. AB. XHA. AB.
DuHAHCOBH AKTHBH IO CHPABEAAMBA CTOMHOCT B mewasbara MAM
3aryGara
HexoTtupanu AbATOBH MHCTPYMEHTH 67 26
Bopcosu kanuTasoBH HHCTPYMEHTH 18 820 18 448
HexoTupaHu KaIHTaAOBH MHCTPYMEHTH 12 27
18 999 18 501

Kparkocpounure huHaHCOBM aKTHBH Ca OIEHEHH IIO CITPABEAAMBA CTOHHOCT, OIIpeAeA€Ha Ha Oasara Ha
HOpCOBHUTE KOTHPOBKH KbM AaTaTa Ha (DMHAHCOBHA OTYET KBAETO € IIPHAOMKIMO, 4 33 Te3n Oe3 aKTHBEH 11a3ap
CTOHHOCTT2 € OIpeAeseHa Ha 6233 Ha ONEHKA HA HE3ABMCHM OLEHMTEA, OINPEACACHA KbM AQTATa Ha
¢unancosus orver. Ilewarbure U 3arybuTe ca NMpPM3HATH B OTYETA 3a Imedanbara maM sarybara M Apyrus

BCeOOXBATEH AOXOA Ha pea , I Teqasba ot dbuHarCOBa AeHHOCT”.

14. TeproBcxu m Apyru B3eMaHuA

2019 r 2018 r.

XHA.A€BA XHA.ACBA

Baemanns oT kAneHTH 1o rmpoamxGa Ha DA 3277 4008
ApxBu 110 B3emaHHs 11O rpoAakOu Ha A 342 u
ObesneHKa Ha B3eMaHUA OT KAHMEHTH, ¢brA. MCQO 9 (36) (40)
Baemanns mo aorosopu 3a necuu 7 884 7 003
O6e3neHka Ha B3eMaHHA 110 AOFOBOPH 32 mecuu, cbra. MCPO 9 (243) (222)
Apaucu 1 980 180
Obe3neHka Ha aBaHcH, cbrA. MCDO 9 (27) )
Baemanmsa o peno caeaxu 6 691 6 823
Awxpu o Peno caeaku 373 483
3aeMu 4 227 3137
Auxsu o 3aemun 62 319
O0ea1ieHKa Ha 3aeMH M AMXBH 10 3aemMu, ¢bra. MCPO 9 (86) (63)
AaHbYHH B3eMaHHA 13 13
Apyrn Baemanma 7 7
OBIIIO 24 464 21639
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Bcuuky B3emanus ca KPAaTKOCPOYHH. HetHara 6asancoBa cToHMHOCT Ha TbPTOBCKHTE H APYTH B3eMaHHA Ce
IIpHemMa 3a pasyMHa HPH6AH3HT€AH3 OICHKA HAa CIIPABEAAHMBATA HM CTOHHOCT.

Beuukn Thprosekn u Apyru pHHAHCOBM B3eMaHMA Ha ADYKeCTBOTO Ca NPETACAAHH OTHOCHO HACTBITHAHM
ChOUTHA HA HEUBITBAHEHHE, 4 32 BCHYKH THPIOBCKH B3EMAHHA € IIPHAOKEH OIPOCTEH ITOAXOA 33 OTIPEACASHE
Ha OYAKBAHHTE KDEAUTHH 3aTyOH KbM Kpas Ha I1EPHOAR.

Hikon Thproscku Bsemanms ca 6uam obeslleHeHHM Ha MHAMBHAyaAHa 6232 M CboTBeTHATa2 OGe3reHKa € B
pasmep Ha 67 xma. AB. (2018 r: 225 AB) e npu3HaTa B OT4eTa 3a Nevanbara HAM 3arybaTta M ApyTHA
BceoDxBaTeH AOXOA Ha pea ,Ilevanba or curancosa aeitHocT ~. OfesneHeHNTe B3eMAHMA €A BUAM ADHAKIMH
FA2BHO OT THPIOBCKH KAMEHTH, KOHTO C4 MMAAH (DHHAHCOBH 34TPYAHEHHA.

M3MeHenuneTo B pasmepa Ha KOPEKTHBA 33 OYAKBAHM KDEAWTHH 3aTyOU Ha THPTOBCKHTE B3EMAHHA MOKE Ad
ObAC MPEACTABEHO PA3TACAAHO B IOACHEHHE 6.

15. ITapuunu cpeacTBa

2019 r 2018 r.

XHA.A€BA XHA.AE€BA

[Taprrasy cpeacTBa B PA3IAAIATEAHH CMETKH 10 3
[Taprrauy exBHBaACHTH 190 190
OBIIIO 200 193

ApYKecTBOTO € M3BBPINHAO OLIEHKA HA OYAKBAHHTE KPEAUTHH 3aryOH BbPXy HAPUYHHU CPEACTBA M [I4PHYHH
exsuBaneHTH. Onenenata croitHocT € B pasMep oA 0.1% or GpyTHaTa CTOHHOCT Ha ITAapHYHHTE CPEACTBA,
AETIO3MPAHH BHB (PHHAHCOBM HHCTHTYLIMH, ITODaAH KOETO € OIPEAEACHA KATO HECBIIECTBEHA M He €
HAYHCAEHA BB (PHMHAHCOBUTE OTYETH Ha APyKECTBOTO.

16. CoGcTBeH KanmuTaA
16.1. AxnmoHepeH KamMTaA

AKIIOHEDHUAT KAITUTAA € ITPEACTABEH 10 HOMMHAAHA CTOMHOCT M ChOTBECTBA HA AKTYaAHATa My CbaeOHA
perucrparma. Km 31 mapr 2019 r. kanuraast Ha "3aropa @uanmsect” AA e 54 834,00 aepa, pasnipesesen B 9
139 Bpos GesHaANIHY AKIIMH ¢ HOMMHAAHA CTOMHOCT 6 A€Ba 32 BCAKA.

CHnuchK Ha OCHOBHHTE AKIITHOHEPH HA APY)KCCTBOTO € IIPCACTABEH KAKTO CAEABA ©

31 mapt 31 mapr 31 oexemBpu 31 AexeMBpH

2019 2019 2018 2018

Bpoii akuuu % Bpoii aknun Yo

Aada Acerc EOOA 7375 80.7 7 375 80.7
DH3UYECKH AHIIA 1764 19.3 1764 19.3

9139 100 9139 100




3aropa ®uHuHBecT ALl 30
®uHaHcoB oT4eT
31 mapr 2019 .

16.2. Pesepen

2019 r 2018 r.

XHA.ACBA XHA.A€BA

Ob1mwm 3akoHOBH pesepBy 6 6
ApyrH pesepsu 81 81
OBIIO 87 87

17. BankoBu 3aeMu

IIpes 2016 . Apy*ecTBOTO € CKAIOUHMAO AOTOBOP 33 GAHKOB KPEAHT 32 HHBECTHIFIOHHH CPEACTBA 3 CyMa
B pasmep Ha 4 850 000 AeBa c kpaen cpok Ha moracasane 20.06.2023 r.3aembT € ofe3nedeH ¢ IbPBa MO PeA
AOTOBOPHA MITOTEKA BBPXY HEABMAHM MMOT B 00A. [1aoBAMB, 061, Mapuma, ¢ Porom.

HMC)KHTC o HaHKOBM 32eMH ca CAEAHHTE:

2019 r. 2018 r.
XHA.AB. XHA.AB
A0 12 Mecema 744 744
Haa 1 roauEn 2432 2618
O6mo 3176 3 362

18. 3aamAkenus no oOAMraIIMOHEH 3aEM

Ha 29 mapt 2017 r. ApyxecrBoto n3pasa oburamuu ¢ ISIN koa BG2100006175 - 10 000 6p. ¢ HoMuHaAHA
croitroct 1 000 EUR/6p. Obmmsa pasmep Ha obauraunonnus 3aem e 10 000 000 ( aecer muamona) EUR
HAH AeBoBa paBHocToHHOCT 19 558 300,00 AB. ObAuTammuTe ca OOMKHOBEHM, OE3HAAMYHM, TOUMEHHH U
obesmedenn. OOAHTALIMOHHUSA 34€M € C ITaAEK HA ANXBEHH IIAAINAHUA Ha 6 MECEYeH IIePHUOA, CYMTAHO OT
29.09.2017 1., KaTO TIOCACAHOTO AHXBEHO IIAaIllaHe caeaBa aa Obae Ha 29.03.2025 r. IMaaexure Ha
TAABHHYHHTE NAamaHus 3anousar or 29.09.2019 r., oTHOBO Ha 6 MecedeH IIEPHOA, KATO IIOCAEAHOTO
AMXBEHO ITAAIIAHHE CA€ABA A2 Obae Hampasexo Ha 29.03.2025 r. Cumrano or 21.11 2018 r. mzsaseHuTe
oBAHTAIMK HA APYKECTBOTO €4 AOIYCHATH AO THPTOBHA Ha Bharapcka ponaosa Hopca.

HEAC)KI/ITC 10 ODAHMTAIIMOHHUS 34€M - TAABHHIIM ¥ AMXBH C4 CAEAHHUTE:

2019 r. 2018 r.
XHA.AB XMA.AB
A0 12 mecerra 1996 1736
HaA 1 roanau 18 091 18 091
O6uro 20 087 19 827

ABATOCDOYHHUTE CTPATEIMYeCKH IIAAHOBE CA HACOYEHHM KbM AMHAMHHYHO M €(DEKTMBHO YIPaBACHHE HA
XOAAMHTOBAaTa CTPYKTYP2 H MHBECTHIIHHTE HA APYXKECTBOTO C lea (popmupae Ha pa3sHOOOPA3HH H3TOYHHIIM
Ha AOXOAHOCT.
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20. 3aAbAKEeHHNA 33 AAHBIH BLPXY AOXOAA

PasxoanTe 32 TEKyILH AAHBIH H OTCPOYEHHTE AAHBIU Ca HATHCAECHHM Ha 5232 3aKOHOBO OIIPEAEAEHATA CTABKA
oT 10% cpbraacHo 3akoHa 33 KOPIIOPATHBHOTO MOAOXOAHO ObAaraHe. B Tabamrara ITO-AOAY € IIPEACTABEHO
obscHeHHe 3a e(DeKTUBHATA AAHBYHA CTABKA:

2019 1. 2018 r.

XHA.AB XHA.AB

[TewaaGa/ (3ary6a) 3a neproaa mpean AQHBIN 255 3677

Aanpuna craska 10% 10%

OuakBan pa3sxoA 3a AAHBUH BbPXy AOXOAL (26) (368)

VBeAanueHua Ha (DUHAHCOBHA PE3YATAT 32 AAHBYHU - (136)

LeAH

Hamaserus Ha (OMHAHCOBHA PE3yATAT 32 AAHBYHH LIEAU - 210

Pa3axoa/(puxoA) 32 AAHBIIH BHPXY AOXOAZ, B T.4.: - (290)

Pasxoa 3a Texym Aanbx (26) (294)

Pa3xoa 3a oTcpouen aambk - 4

21. TmproBcku U APyIrH 3aABAYKEHUA

2019 r 2018 r.

XHA.A€BA XHA.A€BA

3aABAKEHUA KBM AOCTABYHIIM 2 3

3aABAKEHHA KBM AOCTABYMIIM 32 I[TOKYIK4 Ha 43 958
dpuHaHCOBH aKTUBH

OBIINO 45 961

Hetnara 6araHcOBa CTOMHOCT Ha TeKyIIMTE TBHPIOBCKM M APYTM 3aABAMEHHA CE€ IMPHEMA 3a Pa3yMHA
MPUOAH3UTEAHA OLICHKA HA CIIPABEAAMBATA MM CTOHHOCT.

22. 3aemu

2009 r 2018 r.
XHA.A€BA XHMA.A€BA

KpaTkocpouna uacT Ha ABATOCPOYHH 3a€MH
- DBankos 3aem 744 744
- OBbAMTALIMOHEH 33€M — TAABHHUIIM 1 467 1 467
- OBAMTALIMOHEH 32€M - AUXBH 529 269
2740 2 480

APpyra KpaTKkoCpOYHH 32E€MH

3aemu 185 36
Ayxsu no 3aemu 20 25
Peno caeakn 20 571 16 837
AVXBH IO PEIIO CAGAKH 319 287

OBIITO 21 095 17 185
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22.1. Tlacuenm BBL3HHKBAIIHM OT (PUHAHCOBATA AEHHOCT Ha APYXKECTBOTO

TabAnuara 1O-AOAy TPEACTaBA TPOMEHHMTE B 3aABAKEHHATA HA ADYKECTBOTO, KOHTO BB3HHKBAT OT
(uHaHCOBATA My ACHHOCT, BKAIOWHTEAHO MAPUYHHTE M HENAPHYHUTE IPOMEHH. I1aCHBM, BB3HHKBAIH OT
(buHAHCOBATA ACHHOCT Ca TE3U 32 KOMTO ITAPHYHU HIOTOLIM Ca GHAM, HAH GbAEILIH [IAPHYHH [TOTONH Ine HbAAT,

KAACH(PMIMPAHK B OTYETa 32 IAPHYHH NOTOUM HA ADYKECTBOTO KATO MapHYHH IOTOLM OT (DMHAHCOBA
AEHHOCT.

2018 Ilapuunn mamenenna  Apyru msmeHeHua* 2019

‘000 as. ‘000 aB. ‘000 saB. ‘000 as.

baxkos 32em 3362 (186) 3176
Ob6auramonen 3aeMm 19 827 260 20 087
Apyru saemu 36 (855) 1004 185
O6uro 23 225 23 448

2 ApyTI/ITe H3MEHEHHA BKAFOYBAT HAYHUCACHHA H2 AUXBH, ITPOABJK62 Ha B3€MAHHA M ITOAY4YE€EHH CyMH IIO
AOIOBOPH 32 32€M.

23. 3aABASKeHHA KBM MEPCOHAA

2019 r 2018 r.

XHA.ACBA XHA.A€BA

3aAbAKEHHMA 34 3aIIAATH 1 3
3aAbAKEHHMA 32 OCUTYPHUTEAHU BHOCKU 1 1
3aAbAKEHNA 32 AAHBIIM BLPXY Aoxoaa Ha DA ] - 1
OFBIIIO 2 5

3aADAKEHMATA KBM IEPCOHAAL TIPEACTABAABAT 3aABAXEHMA KbM HACTOAIIM CAYKHTEAM Ha APyKecTBOTO,
KOHMTO caeaBa A2 ObaaT ypesernn npes 2019 1. Apyru kpaTKOCPOYHH 38ABAXKEHHA KbM IIEPCOHAN Bb3HHKBAT
TA2BHO BbB BDPDB3KAa C HATPYIIAHM HEM3MIOA3BAHH OTIIYCKM B Kpafd HAa OTYETHUA IIEPHOA U PA3IAUYHHU
MEHCHMOHHHM TAAIUAHHUA.

24. ApyrH TeKyLUd 3aAbAXKEHHA

2019 r 2018 r.

XHA.A€BA XMA.ACBA

MecTHH A2HBIIM B TAKCH 61 61
3aCcTpaxoOBKH 51 26
OBIIO 112 87

25. Cebpp3aHu npeAnpuATHA

Cebp3anure anna Ha "3aropa ®@uanmsect” AA ca apmeproTO My Apysectso ,,CHM Mmotn AACHLI,
KaKTO M MOKOPHTAPHHUAT cobcTBeHnk — ,,Aada Acerc EOOA, CpppsaHy AMIIa Ca M YAEHOBETE Ha ChBETA
Ha AUPEKTOpHTe. APYKECTBOTO OTYHTA KATO B3EMAHHA OT CBbP3AHH AHIIA Pa3YETHTE CH IO IIPEAOCTABEHH
33eMH, AMXBH M Bb3HATPAKACHHMA [0 AOTOBODM 32 JIPaBAEGHHE C ABIIEPHHTE TIPEAIIDHATHA.
[NpeampusTHATa CE CUMTAT 32 CBP3aHM AMIIA, KOTATO EAHO OT TAX € B ChCTOAHME A2 KOHTPOAHMPA APYTOTO
HAM MOXKe A2 JIIPLKHABA 3HAYHTEAHO BAMAHHE BBPXY APYIOTO B IIPOLIECA HA B3E€MaHE HAa (PHHAHCOBH K
OTepaTHBHM pelleHMA. AKO He € H3PHYHO VIIOMEHATO, TPAH3aKIMHTE CbC CBbP3aHM AHMLA He Ca
M3BBPILBAHY ITPY CIICLIUAAHH JCAOBHA H HE Ca IIPEAOCTABAHH UAM IIOAYYABAHY HUKAKBY TAPAHLIAH.
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25.1. OmnoBectsBaHE CACAKATE CBBP3aHH ANIA M B3EMAHHA OT TAX

MSB’LPLUBHH Ca CACAHHTEC CACAKH CbC CBDBP3aHU AHLIA

2019 r. 2018 r.

XHA.AB. XHA.AB.
CAeAKH C ABLIEPHH NPEATPUATHA
Aaasesn 3aemMn = 10
Hauucaenu Auxsp o 3aemu u AOTOBOPH 32 IECHSA 1 3
Caeaku cbc coOcTBEHUIIH
IIposaseHO B3eMaHe IO AOTOBOP 32 LIECHA - (891)
Havucaenn auxsu o 3aemMu u AOTOBOPH 32 I1eCHA 10 86
CAeAKH C KAIOYOB yIIPABACHCKH IIEPCOHAA
VYIpaBA€HCKH AOTOBOPH - BBIHATPAKACHUA 12 13
ManaaTeHu Bb3HATPAKACHHH [TO YIPABACHCKA AOTOBOPU (16) (13)

Kbm 31 aexeMBpH ADYECTBOTO MMa 32ABAKEHHE KbM CBBP3AHH AHLA, KAKTO CAEABA:

2019 r. 2018 r.

XMA.AB. XMA.AB
Texymu B3eMaHuA OT :
- CobcrseHHnu 639 638
- AbIuepHHU IIpeAnpuATHA 69 59
OO0 B3eMaHHA OT CEbP3aHM AMIA 708 697
Texylm 3aAbAXKEHHA KBM :
- KArO40B yIIpaBAEHCKH IIEPCOHAA 3
Obmo 3aABAKEHHEA KbM CBPb3aHH AMIA 3

Beuvxy B3eMaHuA ¥ 3aAbAXKEHHMA KbM CBPB3aHH AHIIA Ca TEKYIIM M CA€ABA Aa 6bAAT ypeaeHw B pamMkuTe Ha |
TOAMHA. B3eMaHMATA OT CBpB3aHH AMIA He ca obeameuenn. Kpm 31 aexemspr 2018 r., ApyxecrsoTo oTynTa
ITPOBH3Hs 32 0Be31IeHKA Ha B3EMAHHATA OT CBBP3AHH AHILA B 00111 pasMep Ha 16 xua. aB. (2019 1. : 0 xmA. AB.)
[Ipes npeAXOAHHS IIEPHOA Ca IIPM3HATH KATO PasxoA 16 xuA. AB. obe3leHKa HA B3€MAaHMATA, ABAKHMH OT
CBDBP3aHM AHMIIA.
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26. YcAOBHM aKTHBM M YCAOBHH NACHBH

APY)KCCTBOTO IIpHTEXABA CACAHUTE YCAOBHH aKTHBH W ITACHBH

YcaoBau AxTneu

Homunaa o neanpanu Bsemanus

IlpeaocraBeny @UHAHCOBH aKTHBY 3a OBPATHO H3KYIIYBAHE IO AOTOBOPH 32
peno

YcaoBam macusu

[loayuenn cdunancoBn akTuBH, nOAAeKAmM Ha OOPaTHO H3KYIyBaHe IO
AOTOBOPH 32 Peno

27. Kareropun (puHAaHCOBM aKTHBH M IaCHBH

2019 r.
XHA.AB

10 899

5 849

35

2018 r.
XHMA.AB

11 084

6 666

BanaHcoBHTE CTORHOCTH Ha (DUHAHCOBHTE AKTHBM M ITaCHBM Ha ADYKECTBOTO MOTAT A2 HbAAT NPEACTABEHH B

CAGAHHUTE KATETOPHH:
(DUHAHCOBH AKTHBH

T'BPTOBCKH M APYTH B3€MAHUSA
Bsemanus oT cBbp3anHu AnIa
DHHAHCOBH HHCTPYMEHTH
INapw u maprraHy eKBUBAACHTH

DUHAHCOBH NACHBM

IMoayuenn 3aemu

TBIPOBCKH ¥ APYTH 32ABAKEHUA
Apyry 3aabAxeHuA

3aABAKEHNA KbM CBBP3AHH AHIIA

2019 r. 2018 r.
‘000 as. ‘000 as.
24 464 21 639
708 697

18 599 18 501
200 193

44 371 41 030
2019 r. 2018 r.
‘000 a=. ‘000 as.
44 358 40 374
45 961

408 386

3 7

44 814 41728

Binkre IloacHenne 0 3a muHQOpMAIMA OTHOCHO CYETOBOAHATA IOAUTHKA 34 BCAKA KATEropHusf (DMHAHCOBH
HMHCTPyMEHTH. MeTOAMTE, H3IOA3BAHH 34 OLIEHKA HA CITPABEAAMBHTE CTOHHOCTM Ha (PMHAHCOBU AKTHBH H
IIaCHBH, OTYHTAHH IO CIIPABEAAMBA CTOHHOCT, Ca OImcaHH B moscHenne 29, OmycaHue Ha ITOAMTHKATA M
LIEAMTE 32 JIIPABACHHE Ha PHCKa Ha ADYKECTBOTO OTHOCHO (PHHAHCOBHTE MHCTPYMEHTH € IIPEACTABEHO B

IToacuenue 28.
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28. Puckose, cCBBp3anu ¢ (PMHAHCOBHTE HHCTPYMEHTH

IleAn 1 MOAMTHKA Ha PEKOBOACTBOTO IO OTHOIIEHME YIPaBACHHE HA PUCKA

ApPYKeCTBOTO € H3A0XKEHO HA PAIAMYHY BHAOBE PHCKOBE I10 OTHOLIEHHE Ha (PUHAHCOBHTE CH HHCTPYMEHTH.
3a nosede MH(OPMALMA OTHOCHO (PHHAHCOBHTE aKTHBH M IIACHBH 110 KATETOPHH Ha APYECTBOTO BHKTE
Ioscnenue 27. Hait-3HauuMuTe (hHHAHCOBM DHCKOBE, HA KOMTO € H3AOKEHO APYKECTBOTO Ca ITa3apeH PHCK,
KPEAWTEH PHCK M AMKBHAEH PHCK.

YHPQBACHHeTO Ha pHCKa Ha APY)KCCTBOTO C€ OCBIIECTBABA OT LIEHTPAAHATA AAMMHHCTPALIMA HA Apy)KCCTBOTO
B CBTPYAHHHYECCTBO CbC CobBeTa Ha AHPEKTOPHTE. HPI/IOPI/I'I‘C’I' Ha PBKOBOACTBOTO € Aad OCHIYpHU
KPATKOCPOYHHTE U CPEAHO CPOYHHU INAPDUYHH IIOTOLH, KATO HAMAAHN M3AATAHETO CH HA (i)I/IHaHCOBH I1a3apH.

APY)KGCTBOTO HE€ C€ 3aHHMMAaBa aKTHBHO C TbPryBaHETO HA (t)I/IHﬂ.HCOBH AKTHUBH 32 CIICKYAATHBHH LIEAH, HHUTO
ITbK H3AAaBa OIIIIUH.

Hafi-cpinecrenmre hrmancoBY pHCKOBE, Ha KOHTO € H3AOKEHO APYXKeCTBOTO, C4 OIIMCAHH [O-AOAY.
28.1. AHAAM3 Ha KDEAMTHHA PHCK

Nsaaranero Ha ApyKecTBOTO Ha KPEAMTEH PHCK € OTPAHHYEHO A0 pa3Mepa Ha 6aaaHcoBaTa CTOHHOCT Ha
¢puHanCOBHTE AKTHBH, IPH3HATH B KPaA HA OTYETHHA [IEPHOA, KAKTO € IIOCOYEHO [O-AOAY:

2019 r. 2018 r.
‘000 ae. ‘000 as.

I'pynu cpuHasCOBH aKTHBH — GAAaHCOBH CTOMHOCTH:

TBHproBckH M APYTH B3eMaHHA 24 464 21 639

Bsemanua or cebp3ann ana 708 697

QuHAHCOBH HHCTPYMEHTH 18 599 18 501

[Mapu 1 DApUYHH eKBHBAAEHTH 200 193
basancosa cToiiHocT 44 371 41 030

KpeAUTHHAT PHCK OTHOCHO MapH M IMapUYHM €KBMBAACHTH, CPEACTBA Ha ITADHYHMA Mas3ap, HeobesrneyeHH
OOAUTALIME M ACPHBATHBHH (PHHAHCOBY MHCTPYMEHTH CE CYHMTA 33 HECBIIECTBEH, Thil KATO KOHTPATEHTHTE €2
GaHkn ¢ A0Opa permyTauus ¥ BUCOKA BBHHIITHA OICHKA HA KDEAUTHUA PENTHHT.

28.2. Anaau3 Ha AUKBHAHHA PUCK

AMKBHAHMAT PHCK IIPEACTABAABA PHCKBT APYXECTBOTO A2 HE MOKE A ITIOTACH CBOUTE 3AABAIKEHHI.
ApYKeCTBOTO IOCpeIlla HYXAHTE CH OT AMKBHAHM CDEACTBA, KATO BHHMATEAHO CAEAH ITAAIIAHHATA IIO
MTOTACUTEAHHUTE TAAHOBE HA ABATOCPOYHHTE (DHHAHCOBH 33ABAXKEHHSA, KAKTO M BXOAAIIUTE M H3XOAAIIH
MAapUYHH IIOTOLM, Bb3HHUKBAIIM B XOAd Ha OIEDATMBHATA AEHHOCT. HymaNTe OT AMKBMAHM CpPEACTBA Ce
CAEAAT 32 PA3AMYHM BPEMEBU IIEPHOAM - €HEAHEBHO M EKECEAMHTHO, KakTo M Ha Gasara Ha 30-aAHeBHH
nporHosn. HykAHTe OT AMKBHAHK CDEACTBA B ABATOCPOYEH IAaH - 32 Iepuoau oT 180 m 360 anm, ce
oIpeAeAsT MecedHO. Hyxaure oT Mapw4HM CPEACTBA Ce CPABHABAT ChC 3a€MHUTE Ha PA3lIOAOKEHHE, 32 A2
BbAAT yCTAHOBEHH M3AMIIBIM MAM AecpuriuTe. To3M AHAAMS OIPEAEAR AAAH 32€MUTE HA PA3IIOAOMKEHHE IIe
€2 AOCTATBYHH, 32 A4 IIOKPHAT HYKAUTE Ha APYKeCTBOTO 32 TEPHOAA.

ApyxecTBOTO ABpuM MapH B OPOIA, 32 A2 ITOCPEIA AUKBHAHUTE CH HY®AM 32 mepuoan A0 30 anm. Cpeacrsa
332 ABATOCDOYHHTE AMKBHAHH HYXAM Ce OCHIYDABAT uUpe3 3aeMH B CHOTBETHHA pasMep M NpoAakba Ha
ABATOCPOYHH (DHHAHCOBHY AKTHBH.

Kvm 31 mapr 2019 r. maaexuTe Ha AOTOBOPHHTE 33ABANEHHA HA ADYKECTBOTO (CHABDNKALIM AHXBEHH
IIAAIIAHKA, KBAETO € IIPUAOKIMO) €4 ODOOILIEHM, KAKTO CAEABA:
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Texymm Herexymn

31 mapT 2019 . Ao 6 mecema Meskay 6 n Orla05 Hap 5
12 mecena TOAMHH TOAMHH

‘000 as. ‘000 as. ‘000 as. ‘000 as.

T'BProBCKU M APYTH 3aABAMKEHHA - 45 - -
3aemMu - 21 095 = -
Apyru 3aabaxeHns 296 112 - =
3aAbAKEHHS KbM CBBP3aHH AHLIA 3 - - -
32AbAKEHNA [TO ODAMTAIIMOHEH 32eM 529 1467 16 135 1956
Banxos saem 372 372 2432 -
O6mo 1200 23091 18 567 1956

B npeaxoaHms oTyeTeH mepHOA MAaAEKHTE Ha AOTOBOPHHTE 3aAbAXKeHHA Ha ApyxecTBoTo ca o6obiueHy,
K3KTO CACABA:

Texymm Herexymm

31 aexemspnu 2018 r. Ao 6 mecera Mesxay 6 Orl1la05 Haa5
12 mecena TOAMHH TFOAHHH

‘000 as. ‘000 as. ‘000 As. ‘000 as.

TBPrOBCKM 1 APYIH 3aABAKEHUS - 961 - -
3aemu = 17 185 = -
Apyru 3aapaxeHHs 299 87 = =
3aAbAKEHHA KbM CBBP3AHI A4 7 - - -
3aabAkeHUA 10 OOAMTALIMOHEH 3aeM 269 1467 16 135 1956
bauxos 3aem 372 372 2618 -
[015911(1) 947 20 072 18 753 1956

CroMHOCTHTE, OIOBECTEHH B TO3M A4HAAM3 HA IIAA@KHTE Ha  32ADAKEHHATA, ITPEACTABAABAT
HEAMCKOHTHPAHHTE MAapPUYHM IIOTOLM II0 AOTOBOPHTE, KOMTO MOTAT A2 CE& PAasAM4YaBaT OT OaAaHCOBMTE
CTOMHOCTH Ha 3aAbAXKEHWATA KbM OTYETHATZ AaTa. [ oamiHm anxBeHH naarmanug kpbm 29.03.2018 1. u xeMm
29.09.2018 r. ca moracenn. Kpm 29.09.2019 r. sma raaex Ha TAABHHUA MO ODAMTAIIHOHHHA 32€M B pasMep Ha
750 xuA. eBpo.

DuUHAHCOBHUTE AKTHBH KATO CPEACTBO 32 YIIPABACHHE HA AMKBUAHHMA PHCK
IIpu OLIEHABAHETO U YIPABACHHETO HA AHKBHAHMA PHUCK ADYMHECTBOTO OTYHTA OYAKBAHUTE MMAPUYHHU IIOTOLM
OT (DHHAHCOBH HHCTPYMEHTH, IIO-CIIELHAAHO HAAHYHUTE ITADUYHM CPEACTBA M TDPIOBCKM B3EMAHHIL.
Haavdupre mapudHH pecypcH ¥ THPTOBCKM B3€MAHHS HE HAABHINABAT 3HAYMTEAHO TEKYILLUHUTE HYKAM OT
H3XOAAII IAPHYEH IIOTOK.

29. OueHsaBaHE IO CHIPABEAAMBA CTOHHOCT

29.1. OuneHaABaHe O CIPAaBEAAMBA CTOWHOCT HA He(DHHAHCOBH AKTHBH

CaeaHaTa TabAMIIA TIPEACTaBA HMBaTa B Hepapxusara Ha HecbuHaHcOBH aktuBH KbM 31 mapt 2019 r,
OLIEHABAHY ITEPHOAMYHO IO CIPABEAAHBA CTOHHOCT: 13

31 aexemepu 2018 r. Huso 1 Huso 2 Huso 3 O61o
‘000 aB. ‘000 as. ‘000 aB. ‘000 am.

HNuBeCTHIIHOHHHM UMOTH:

- 3eMA u CcTpaau - 699%4 - 6 994

Kparxocpounu (hJHHAHCOBH AKTHBH 18 820 67 12 18 599
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31 aexemnpu 2017 r. Huzpo 1 Hupo 2 Huzso 3 O6umo
‘000 aB. ‘000 as. ‘000 aB. ‘000 aB.

W HBECTHIIMOHHH HMOTH:

- 3ems u crpasn - 6994 - 6 9%

Kparkocpounu ¢pmHaHCOBH aKTHBH 18 448 26 27 18 501

CHPGBCAAHBQTQ. CTOMHOCT Ha HEABIIKMMUTE UMOTH Ha APY}KCCTBOTO € OoIIpeACAEHA H2 6a3aTa Ha AOKA2AM HA
HE3ABNCHMH AMIIEH3HPAHN OLIEHHTEAN.

3emd u crpaau (Huso 2)

Ol1eHKaTa IO CIPAaBEAAHBA CTOMHOCT ce 6a3Mpa Ha HADAOAABAHY LIEHH 33 IPOALKOH HA AHAAOTHYIHM MMOTH,
Kopurupanu 32 pasaudHu (akropu . [Ipes 2018 r. xopekumara 32 Tesu daktopu e Mexay 6% u 16%.
M3moAsean e u MeTOAZ Ha OCTATbYHATA CTOHHOCT K4aTO ABAaTAa METOAA ca mnpereraeHw mpes 50% Teraosu
koepuperT. [Ipes 2019 r. HoMa 3HAYMMK H3MEHEHMA B CTPABEAAMBATA CTOMHOCT H2 HHBECTHIIMOHHHTE
HMMOTH, B IIPEABHA KPATKHA CPOK OT HAYAAOTO Ha TOAHHATA AO AATATA HA M3TOTBAHE HAa (DHHAHCOBHSA OTYET.

CripaBeaAMBaTA CTORHOCT Ha KpaTKOCpO4HHMTe (brHaHCcoBH akTHBM (HmBO 1) € onpeseaena Ha 6a3a mocaeaHa
Bopcosa LieHa Ha ThpryemuTe (PHHAHCOBH MHCTPYMEHTH Ha Bbarapcka doHaoBa Gopca Aa ke 31.03.2018 .

30. IToAMTHKH H OIPOUEAYPH 33 YIIPABACHHE HA KAITHTAAA
[eanTe Ha APyKeCTBOTO BBB BPB3Ka C JIIPABACHHE HA KAITHTAAL C4:

® A2 OCHIYPHM CIIOCOOHOCTTA Ha APYKECTBOTO A3d IPOABAKK A2 CBIIECTBYBA KATO AEHCTBAIIO
IIPEATIPUATHE; H

® A2 OCHIYDH 2A€KBATHA PEHTaOHAHOCT 32 COBCTBEHHIINTE, KATO OTIPEAEAA NIEHATA Ha NPOAYKTHTE U
JCAYTHTE CH B CbOTBETCTBHE C HMBOTO Ha PHCKA.

ApyxectBoTo HabArOAZBA KamlMTana Ha 0asata Ha KOeDMIMEHT Ha 32AABKHAAOCT, IIPEACTABAABALI
CHOTHOIIIEHHETO Ha HETEH ADAI KbM 0OwuA Kanurtas. lIpes rnpeacTaBeHuTe MEpHOAM ABATBT H2
ApyXeCTBOTO He € CBIIECTBEH ¥ Ce (PMHAHCHPA OCHOBHO OT COOCTBEHH CPEACTBA.

31. CuOuTiA cAeA KPaA HA OTIETHHA MEPHOA

He ca Bb3HMKHAAM KODHUIMpALUM CbOWTHMA HAM 3HAYHTEAHH HEKODHIHMPAIUM CBOMTHA MEXKAY AaTaTa Ha
(PHHAHCOBHA OTHET U AATATA HA ITyDAHKYBAHETO My.



