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Yeb Megua l'pyn AL,
CamocTosTeneH GpUHaAHCOB OTHET
31 pekemspun 2025 .

CamocroaTteneH ot4yer 3a d)MHaHCOBOTO CbCTOAHUE

NoAacHeHue 31 pekemBpu 31 pekemBpu
2025 2024
XWUn. nB. XWA. NB.
Hemekyuwju akmusu
HemartepnanHu aktmsmu 5 1487 1477
MawwuHu 1 obopyaBaHe 6 20 16
MHBecTMUUM B AbLLEPHN NpeanpuaTua 7 3662 3662
HeTekyLn B3emMaHuA OT CBbP3aHM Amua 28 10 147 902
HeTekyLwn B3emaHMA No npenocTaBeHn 3aemu 9 317 -
OTCcpoYeHn AaHbYHM aKTMBMU 8 194 245
0610 HETEKYLLWN aKTUBU 15 827 6 302
Tekywu akmuesu
MpepocTaBeHn 3aemun 1 B3eMaHMA NO JOrOBOPM 3a Lecua 9 14 3214
®PUHAHCOBM aKTUBW, OLEHABAHM NO CNpaBeAnBa CTOMHOCT 10 21343 )
npes neyanbata uam 3arybaTta
TbproBcku u Apyrn GUHAHCOBM B3EMAHUSA 11 144 152
KpaTKOCPOUYHM B3EMAHMA OT CBbP3aHN AMLLA 28 531 546
LOpyru aktmemn 12 2 3
Mapu n Napu4HM eKBMBANEHTHU 13 412 186
O6LL0 TEKYLUU aKTUBYU 22 446 4103
0O6wWo0 aKkTuBm 38273 10 405
CobcmeeH kanuman
AKUMOHepeH KanuTan 14.1 7 840 7 840
MpemuneH peseps 14.2 4053 4053
Lpyru pesepsu 14.3 20 20
HaTpynaHa 3ary6a oT npeaxoaHu nepnoam (7 929) (7 893)
PesynTat 3a roguHata 266 (36)
0O6wo cobcTBeH Kanutan 4250 3984
Hemekywu nacusu
MeHCMOoHHN 1 ApyrK 3a4bKEHNA KbM NepcoHana 15.2 7 6
JbnrocpoyHun 3aemu 16 31190 4000
0610 HeTeKyLL M NAacUBU 31197 4006
Tekywu nacusu
TeKyL,a 4acT Ha AbArOCPOYHU 3aeMM 16 2 468 2087
MeHCMOHHWN 1 APYrK 3a4b/IKEHUA KbM NepcoHana 15.2 147 135
THbpProBCKU U APYrn 3a4b/IXKEHUA 17 141 144
KpaTKoCpoUYHM 334 b/IKEHNA KbM CBbP3aHN NLA 28 70 49
0610 TeKyWwM Nacusmn 2 826 2415
O6wo nacueu 34 023 6421
O6wo0 cobcTBeH KanuTaa U Nacusu 38273 10 405

MARIA Digitally signed by
Cocrasuten: Mapua Hukonosa MARIA KIRILOVA N3nbaHuTeneH anpekrtop: 3apasko Croes
KIRILOVA NIKOLOVA-
[Oata: 27.03.2026 r. NIKOLOVA- ZLATEVA ZDRAVKQ Digitally signed by
Date: 2026.03.27 ZDRAVKO
ZLATEVA 09:20:52 +02'00' ATANASOQV ATANASOV STOEV

C oANTOPCKM AOKNAA:
IpaHT TopHTOH OO/, oanTOopcKo ApyxecTtso, per. Ne 032
Mapwit Anoctonos

Date: 2026.03.27
09:16:27 +02'00'

STOEV

leoprun CtoAHOB

Ynpasuten Digitally signed by PernctpupaH oaMTOp, OTFOBOPEH 3a 0auTa
P MARIY MARIY GEORGIEV pnp A Ps P A
GEORGIEV APOSTOLOV Georgi Digitallysigned by
ate: .03.27 Georgi Nikolaev
APOSTOLOV 10:56:15 +0200 Nikolaev Stoyanov
Date: 2026.03.27
Stoyanov 10:54:45 +02/00'

MosacHeHuATa ot 1 A0 37 KbM CaMOCTOATENHUA ¢MHaHCOB OoT4HEeT NpeAacTaBNABaT Hepa3aesiHa 4acT OT Hero.



Yeb Megua l'pyn AL,
CamocTosTeneH GpUHaAHCOB OTHET
31 pekemspun 2025 .

CamocrosTenieH oTyeT 3a neyanbarta uam 3arybarta u apyrusa sceobxsaTeH A4oxoga,

MosacHeHue 2025 2024
XWn. nB.. Xun. nB..
Mpuxoam OT AOroBOPU C KAUEHTH 18 1643 1575
Opyrv npuxoam 19 110 92
Pa3sxoau 3a matepmanm 20 (112) (20)
Pasxoam 3a BbHLWHM yCayru 21 (493) (394)
Pa3xoau 3a nepcoHana 15 (912) (894)
Pa3sxoau 3a amopTM3auma Ha HepUHAHCOBM
AKTUBM 5,6 (415) (441)
Bb3cTaHOBEHWM OYaKBAHW KpeaAUTHU 3aryou 22 585 79
Opyru pasxoam 23 (26) (41)
Neuan6a/(3aryba) ot onepaTtMBHa genHoOCT 481 (44)
®durHaHCcoBM NpUxoau 24 760 399
®PurHaHCOBM pasxoam 24 (924) (454)
Neuan6a/(3ary6a) npeaun gaHbumu 317 (99)
Pasxogm 3a oAm ot aa B
L'OX;(A;J,M )/npuxoam ot AaHbK BbPXY 75 (51) 63
Neuan6a/(3ary6a) 3a roguHara 266 (36)
Dpyr BceobxBateH goxop,
KomnoHeHTH, KoUTo He ce peknacuduumpar B
ne4yan6arta unu 3ary6ara:
MpeoueHKM Ha 3aAb/XKEeHUATa MO NAaHoBe C - 2
AeduHMpaHM goxoam
Dpyr BceobxBaTeH A0X0p, 3a rogMHATA, HETHO - 2
OT AAHDbLUM
O6wo BceobxsatHa neuan6a/(3aryba) 3a 266 (34)
rogvHata
Meuan6a/(3ary6a) Ha akuua nB. nB.
OcHoBHa nevyanba/(3aryba) Ha akuma
MNeyanba/(3ary6a) oT npoAabAXKaBaLwm
AenHocTH 26 0.03 (0.00)
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Yeb Megua Mpyn AL

CamocrosteneH pUHaAHCOB OTYET

31 pekemspu 2025.

CamocrosaTeneH oTyeT 3a NApUYHUTE NOTOLMU

OnepaTt1MBHa geAHOCT

MocTbnaAeHnA OT KNEHTH
MnawaHns Kbm A0CTaBUNLM
MnawaHna KbM NepcoHan U OCUTypPUTENTHU UHCTUTYLINK
MnateHn aaHbUM (6€3 AaHBK BbPXY A0X0a)
Opyrv nnawaHna 3a onepaTMeHa AelHOCT
HeTeH napuyeH NOTOK OT onepaTUBHa AENHOCT

MHBecTULMOHHA aeiiHOCT
MpuaobusaHe Ha AbLLEPHN NPeAnpPUATUA
MpuagobusaHe Ha AbATOTPANHM aKTUBM

MNpepoctaBeHn 3aemmn

MocTbnaAeHUs OT NPELOCTaBEHN 3aeMM
MpuaobreaHe Ha GUHAHCOBU aKTUBK
MocTbnAeHUA OT CAeNKM ¢ PUHAHCOBM aKTUBU

MocTbnneHnAa oT ANXBuU

HeTeH napunyeH NOToK OT UHBECTUUMNOHHA AEﬁHOCT

duHaHcoBa geiiHoCT

MnawaHus no eMUTUPaHN obamraumm
MoCTbNAEHUA OT EMUTMPAHE Ha LLEHHWN KHMXKA
MnateHn MXBM NO NOAYYEHM 3aEMU

MnawaHns no Nnoay4eHn 3aemm

HeTeH NapuuyeH NOTOK OT GUHAHCOBA AeliHOCT
HeTHa npomsaAHa B Napu 1 NapUYHU €KBUBANIEHTU
Mapu 1 NapuUYHM EKBUBANEHTM B HA4a/0TO Ha rogMHaTa
EdeKT oT NpomeHUTe BbB Ba/lyTHUTE Kypcose

Mapu u napuyHK eKBMBaANEHTU B Kpas Ha roauHaTa
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2197 2 080
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(828) (816)

(238) (223)

(63) (24)

285 293

7 - (3)
(405) (428)

(10 865) (850)

5516 1119

(29 066) (903)

7 699 3054

230 258

(26 891) 2247

29 (2 000) (2 000)
29 29 164 -
29 (330) (457)
29 - (208)
26 834 (2 665)

228 (125)

186 313

(2) (2)

13 412 186
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Yeb Megus Mpyn ALl
CamocTosaTeneH pUHaAHCOB OTYeT
31 pekemspun 2025.

CamocrosaTeneH oTyeTt 3a NPOMEHUTE B cobcTBEeHUA KanuTtan

BCUUKM CyMM Ca NPe/ICTABEHM B XV, 5. AKUMOHepeH MNpemueH Apyru HatpynaHa  O6wo cobctBeH
KanuTtan peseps pesepsu 3aryba Kanurtan
XuUn. nB.. XWn. nB.. XWn. nB.. XWn. nB.. Xun. nB..
Canpgo kbm 1 siHyapm 2025 . 7 840 4053 20 (7929) 3984
Meyanba 3a rogmMHaTa - - - 266 266
O6wo BceobxBaTeH A0X0A4 3a roguHaTa - - - 266 266
Canpgo Kbm 31 aekemspu 2025 r. 7 840 4053 20 (7 663) 4 250
BCHUKM CyMM Ca NPe/ICTABEHM B XU, IB. AKUUOHepeH MNpemueH Apyru HatpynaHa  O6wo cobctBeH
KanuTtan peseps pesepBu 3aryba Kanurtan
XWn. nB.. XWn. nB.. XWn. nB.. XWn. nB.. Xun. nB..
Canpo kbm 1 saHyapu 2024 . 7 840 4053 18 (7 893) 4018
3aryba 3a rogmHaTa - - - (36) (36)
Opyr BceobxBaTeH A0X0A 3a roAnHaTa - - 2 - 2
O6uw,0 BceobxBaTHa 3aryba 3a roguHara - - 2 (36) (34)
Cango Kbm 31 aekemspu 2024 r. 7 840 4053 20 (7 929) 3984
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Yeb Megua Mpyn AL
CamocTosaTeneH pUHAHCOB oT4eT
31 pekemspu 2025 .

MoACHEeHUA KbM CaMOCTOATENHUA (I)MHaHCOB oTyer

1. O6wa uHpopmauua n npegmer Ha geAHOCT
Yeb Meaus Fpyn ALl e perncTpMpaHo KaTo aKLMOHEPHO APYMKECTBO B TbProBCKUA PErMcTbp Ha
AreHumata no BnuceBaHmATa ¢ EMK 131387286. Cepanuweto W agpecbT Ha ynpasaeHWe Ha
OpyrectBoTo ca: bbarapus, rp. Codusa, yn. “dpeaepuk Konmo Kiopu” Ne 20, et. 10.

MNpeameTbT Ha gelHocT Ha Yeb Mepgua Mpyn AL ce CbCTOM B: HAay4YHO-TEXHOJIOTMYECKU YCAYTU U
CBbP3aHUTE C TAX M3C/NeA0BaTE/ICKM U MPOEKTAHTCKM YCAYrM, NPOEKTUpaHe W pa3paboTBaHe Ha
KOMMtOTbpeH codTyep 1 xapayep, TpaHchep Ha AaHHM NO eNEKTPOHEH MbT, Cb3AaBaHe n 06paboTka
Ha 6a3a AaHHWU, UHGOPMALMOHHU YCAYTW, PEKNAMHA AEMHOCT U BCAKA ApYra AeNHOCT, He3abpaHeHa oT
3aKOH.

C BnuceaHe Ha 05.07.2024 r., B TbproBCKUA perucTbp Kbm AreHumAaTa no BNMCBAHUATA Ca OTPa3eHMU
cnegHWTE NPOMeEHM o naptTuaaTta Ha ,,YEB MEAWA TPYN”AL:
e 3anuyeHun ca MapuH MBaHoB CtoeB u leopru bonkoe TogopoB KaTo YneHoBe Ha CbBeTa Ha
OVNpPEKTOpUTE;
®  KAaTo HOBW 4neHoBe Ha CbBeTa Ha gMpeKTopuTe ca BnmcaHn Pomua CeeTto3apos 31aTaHOB U
Mwuxaunn MNetpos MeTogues;
® CMeTroguHu e yab/iXKeH MaHaaTouT Ha CbBeTa Ha anpektopute 4o 27.06.2029r.

Lpy»XecTBoTo MMa efHOCTENEHHA CUCTEMA Ha YNPaBJ/IEHWE U Ce YyNPaB/iABa OT CbBET Ha AMpPEKTOpUTE.
LpyXecTBoTo ce npeacTasasasBa oT 34paBKo ATaHacos CTOeB - U3MbJIHUTENEH AMPEKTOP.

Kbm 31 gekemspun 2024 r. yneHoBETE Ha CbBETA Ha AMPEKTOPUTE Ca KAKTO cleaBa:
e 3papaBKo AtaHacos CToes;
e Pomun CeeTo3apos 31aTaHOB;
o  Muxaun NMetpos MeTtoaunes.

Kbm 31 gekemspu 2025 r. yneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ca KaKTo cienBa:
e 3papaBKo ATaHacos CToes;
e Pomun Ceeto3apoBs 3naTaHOB;
e  Muxaun NeTtpos MeToaunes.

[py»KecTBoTO MMa perucTpmpaH akuMoHepeH Kanutan B pasmep Ha 7 840 xun. n.. (2024 r. :7 840 xun.
nB.), pasnpegeneH B 7 840 000 06MKHOBEHW, 6@3HANINMYHU, NMOMMEHHWN aKLMK C NPaBO Ha eAuH rnac B
06,070 cbbpaHMe Ha aKLLMOHEPUTE U C HOMWHA/IHA CTOMHOCT 1 fIeB BCAIKa eAHa.

AkumuTe Ha [Jpy»KecTBOTO ca SOMYCHATW A0 TbProBMA Ha peryavpaH nasap B Penybaunka bbarapus —
,bbarapcka ®oHpgosa bopca” ALl ¢ 6opcos kog WMG, CermeHT akuum Ha “Standard” OcHoBeH nasap
BSE.

CpeaHoCnUCHYHMAT Bpoit Ha nepcoHana 3a 2025 r. e 38 (2024 r: 41).

MaopuTapeH akuuoHep B Apy*ectBoTo e ,Hio Yeb Mapket” EALl, peructpmpaHo B TbproBcKus
pernctbp Ha AreHumaTa no BnuceaHmusaTa ¢ EMK 201607193. KpaliHMAT cobCcTBEHMK e ApyKecTBo ,HeKkcT
OxkeHepeliwbH KoHeynT” Afl, peructpmpaHo B TbproBCKUA PerMcTbp Ha AreHumaTa no BNMCBaHMATA C
EVMK 103780841, KoeTo M3roTea KOHCOANAMPAHN PUHAHCOBM OTHETH.



Yeb Megua Mpyn AL
CamocTosaTeneH pUHAHCOB oT4eT
31 pekemspu 2025 .

2. WUzasneHue 3a cvortBetrctBMe ¢ MCPO M npunaraHe Ha NpuUHUMNA 33 AENCTBALLO
npeanpuaTtue

2.1.N3aBneHue 3a cbotBetcTBue ¢ MCPO, npuetu ot EC

DPUHAHCOBUAT OTYET Ha [lpy)KecTBOTO e CbCTaBeH B cboTBeTCcTBME ¢ MCPO cyeTOBOAHM CTaHAAPTH,
pa3paboTeHu n nybamMkyBaHu oT CbBeTa No MmexKayHapoaHu cuetoBoaHM ctaHaapTu (CMCC), u npuetn
oT EBponelickua cbto3 (EC). HaumeHOBaHMETO ,,MeXAyHapoAHM CTaHAaPTM 338 GPUHAHCOBO OTUYMTaHE
(MC®0O)“ e nAEHTUYHO C HAMMEHOBAHMETO ,MeXKAYHAPOAHM cyeToBoAHM cTaHaapTn (MCC)“, Taka
KaKTo e yrnoMeHaTo B T. 8 oT [lonbaHUTENHUTE pa3nopeadbu Ha 3akoHa 3a C4eToBOACTBOTO.

PbKOBOACTBOTO HOCKU OTFOBOPHOCT 33 CbCTABAHETO M AOCTOBEPHOTO NpeAcTaBAHE HA MHPOpPMaAUMATA
B HacToAWwMA GMHAHCOB OTYET.

To3n pUHAHCOB OTYET € CaMOCTONTENEH. [ pyyKecTBOTO CbCTaBA M KOHCOMAMPAH GUHAHCOB OTYET B
cvotBeTcTBME ¢ MC®PO cyeTOoBOAHWM CTaHAAPTW, paspaboteHn wu nybaukysaHu ot CbBeTa no
MeXAyHapoaHW cyeToBoAHM cTaHgaptM (CMCC) u npuetn ot EBponeickua cbio3 (EC), B KoiTo
WHBECTULMUTE B AbLIEPHWN NPEeAnpUATUA ca OTYETEHM W OMNoBecTeHW B cboTBeTcTBue ¢ MCHO 10
»KoHconngupaHun ¢puHaHcosm otueTn”.

2.2.leicTBaL0 NpeanpuaTue
[pyKecTBOTO OTYMTa Nevanba 3a nepmoaa B pasamep Ha 266 XuA. N1B. U NONOKUTENEH NAaPUYEH NOTOK
OT OnepaTuBHa AeNHOCT B pa3mep Ha 285 xui. N1B., @ TEKYLLUTE aKTUBM HAABULLABAT TEKYLLUTE NacUBU
€ 19 620 xun. ne. Kbm 31 aekempwu 2025 r. cobcTBEHMAT KanuTan Ha Yeb Megua Mpyn ALl e B pasmep
Ha 4 250 xun. NB. 1 e oA, pa3mepa Ha akUMOHEePHMA KanuTas, Konto e 7 840 xun. nB.

CobrnacHo un. 252, an.1 ot TbproBcKmA 3akoH [py*KecTBOTO cneasa A0 eAHa roAnHa Aa npegnpueme
MEPKM 32 nNpuBeEXAaHe Ha Kanutana B CbOTBETCTBME C M3MCKBAHUATA Ha HALMOHANHOTO
3aKoHOZaTencTBo. PbKoBOACTBOTO Ha [pyKecTBOTO e npeanpueso Mepku 3a ONTUMU3IMpPAHe Ha
ynpaBAeHMETO Ha aKTUBUTE, MAacUBUTE, OrpaHMYaBaHe Ha pasxoauTe, pa3paboTBaHe Ha HapacTBalLM
MU3TOYHULUM Ha NpuUxoan ot peKnama u I'IOp,OﬁpFIBaHe Ha IMKBUAHOTO CU NOKpUTtHe.

B Tesu ycnosmsa pbKOBOACTBOTO Ha [lpy»ecTBOTO HampasW aHanM3 M npeLeHKa Ha cnocobHOCTTa Ha
[lpy>KecTBOTO [a NPOoAbAXKM CBOATA AEMHOCT KaTo AeWCTBALLO npeanpuaTMe Ha 6a3a Ha Ha/iMyHaTa
MHpOpMaLMa 3a NpeasuaMmMoTo 6baelle M PbKOBOACTBOTO OYaKBa, Ye [pyKecTBOTO MMa A0CTaTbYyHO
¢dUHaHCOBM pecypcu, 3a Aa NPOAB/KM onepaTUBHaTa cv AelHocT B 6An3Ko b6baelle v Npoab/akaea aa
npunara NpuMHUMNA 3a AeMCTBALWLO NpeanpuAaTME NPW M3rOTBAHETO HA CAaMOCTOATENHUA GMHAHCOB
oTyer.

PbKOBOACTBOTO cuMTa, Ye [pyKEecTBOTO MOXe fa NPOAb/AXM CBOATa AEWHOCT KaTo AencTBalLo
npeanpuatie B 0603pMmo 6baeLLe 1 cneaoBaTeNiHo, e 6bae B CbCTORHME A3 YpeXkaa NacuBUTE CU B
HOPMa/IHWUA X04 Ha HeroeaTta AeMHOCT, BK/1. KOrato e Heo6xoAMMO C NoaKpena Ha cobcTBeHnLMTe, bes
Aa e HeobxoAMMO fa peanusmpa CbLLECTBEHa 4YacT OT aKTMBMTE CUM WUAM Aa Npeanpuema apyru
NPUHYAUTENHN MEPKMU.
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3. HoBM A n3meHeHU CTaHAAPTU U Pa3ACHEHUA
3.1.HoBwu cTaHAAPTHU, USMEHEHUA U PA3ACHEHMA HA CbLLECTBYBALLM CTAaHAAPTHU
JpyKecTBoTO e npueno cnegHuUTe HOBU CTaHOAPTU, U3MEHEHMUA U pasacHeHna kbm MCDO, nsgagenu
oT CbBeTa N0 MeXKAYHapPOAHU CHETOBOAHM CTaHAAPTM M 0406peHn oT EC, KOUTO ca YMECTHU U B cuAa
3a PUHaAHCOBMA OTYET Ha [lpyKecTBOTO 3a roAULHNA Nepuog, 3anoysaly Ha 1 aHyapu 2025 r.:
o WM3meHeHns B MCC 21 Edekt oT npomeHuTe B O0OMeHHUTE Kypcose: Jlunca Ha
KOHBEPTUPYeMOCT, B cuna oT 1 aHyapu 2025 r., npuet ot EC.

3.2.CTaH[apTH, U3MEHEHUSA U Pa3saCHEHMWA, KOUTO BCE OLLLE He Ca B/1Ie3/1IU B CMA1a U He ce npuaarart
OT NO-pPaHHa AaTa oT [Jpy}KecTBoTO

Kbm gaTata Ha ogobpeHune Ha To3n GpUHAHCOB OTYET ca Ny6AMKYBaHN HOBU CTAaHAAPTU, USMEHEHMSA U
Pa3ACHEHMA KbM CbLLECTBYBALLM Beye CTaHAAPTU, HO He ca B/Ie3/IN B CMa UM He ca npueTn oT EC 3a
¢dunHaHcoBaTa roamHa, 3anoysawa Ha 1 sHyapu 2025 ., 1 He ca 6UAK NPUNOKEHN OT NO-PaHHa AaTa oT
[pyKecTBoTO. PBHKOBOACTBOTO OYaKBa BCMYKM CTAHZAPTM M M3MeHeHus ga 6baat npuetu B
CYeTOBOAHATA MNOJANTUKA Ha [py*KecTBOTO Npe3 NbpBMA Nepuoa, 3anoysall, cies AaTtata Ha BAU3aHETo
UM B cuna. MHbopmaLumsa 3a Te3n CTaHAAPTU U U3MEHEHUSA e NpeacTaBeHa No-40y.

FoauwHu nogobpeHus, B cuna ot 1 AHyapu 2026 r., npuetu ot EC
lfogmwHuTe NnogobpeHna o6xeaLwaT WUpPoKa 061acT OT TeMU B CiegHUTe CTaHAaPTy:

e MC®O 1 lNpunazaHe 3a nvpeu nom Ha MexdyHapodHume cmaHdapmu 3d (pUHaHCOB0

omyumaHe
OTunTaHe Ha xeArKMpaHe OT NpeanpuATMe, KoeTo npwunara 3a npbe NbT MCPO. U3meHeHmeTo
pasriexna NoTeHUManHo obbpKBaHe, MPOM3TUYALLO OT HECbOTBETCTBME BbB GOPMYIMPOBKATA Ha
naparpa¢ b6 ot MC®O 1 n M3UCKBAHMATA 3@ OTYMTaHe Ha xegxupaHe B MCPO 9 duHaHcoswm
NHCTPYMEHTH.

o  MC®PO 7 duHaHcosu uHCMpymeHmu: OnogsecmseaHus

- [eyanba unu 3a2yba om omnuceaHe. U3meHEHMETO ce OTHACs A0 NOTeHUMANHO 06bpKBaHe B
naparpad 638 ot MCPO 7, npomn3T1YaLLOo OT OCTapsAI0 NO30BaBaHe Ha naparpad, KoWTo e bun
3a/IM4eH oT cTaHAapTa npu nsgasaHeTo Ha MCPO 13 OueHABaHe Ha cnpaBeA/iMBaTa CTOMHOCT.

- OnosecmssaHe Ha OMCPo4YeHaMa PasAuKa mexoy crpasedausama cmoliHocm u yeHama Ha
co0enkama. U3MeHeHMETO ce OTHAcA A0 HeCbOTBETCTBME Mexay naparpad 28 ot MCPO 7 u
NPUAPY»KaBallUTe ro HACOKK 3a NpuaraHe, KOETO Bb3HUKBA, KOraTo NOC/NeABaLlL0 U3MEHEHME,
NPOU3TMYALLO OT n3gaBaHeTo Ha MCPO 13, e HanpaBeHo B Naparpa¢ 28, HO He U B CbOTBETHMUA
naparpad B HaCOKMTe 3a NpunaraHe.

- BweedeHue u onosecmasaHe Ha KpedumHuas pucK. C W3MeHeHMeTO ce npeoaonsBa
noTeHUManHo ob6bpKBaHe, Kato B naparpad HM1 ce noscHABa, 4Ye pPbBKOBOACTBOTO He
WAOCTPUPA HEMNPEMEHHO BCUYKN U3UCKBAHUA B NocovyeHUTe naparpadpu Ha MCPO 7. Hakowm
OMOBECTABAHMA Ca ONPOCTEHMU.

o  MC®O 9 duHaHco8U UHCMpPYMeHMU

- [lpemaxsaHe HA MpPU3HOBAHEMO HA /U3UH208U 3A0bAMEHUA OmM CMPAHa Hd
Au3uHaomnonyvYamesns. N3MeHeHMETO e HAaco4YeHO KbM MNOTEHLMa HA JIMMCca Ha ACHOTa npwu
npuaaraHeTo Ha U3ncKkBaHMATa HA MCPO 9 3a oTYMTaHE HA MOracABaHETO Ha JIM3UHIOBUTE
3a4b/IKEHUA HA IM3MHIONOJyYaTeNa, KOATO Bb3HMKBA, Tbi KaTo naparpad 2.1, bykea 6),
noArouKa ii) ot MC®PO 9 BrAtouBa NpenpaTka KbM naparpad 3.3.1, Ho He M KbMm naparpad 3.3.3
ot MC®O0 9.

- LUeHa Ha cdenkama. N3ameHeHMETO ce OTHACcA A0 NOTeHLUMa HO 06 bpKBaHe, NPOM3TUYaLLO OT
npenpaTkaTta B MpunoxkeHme A kbm MCPO 9 Kbm onpeaeneHmeTo Ha "UeHa Ha caenkarta' B
MC®O 15 Mpuxoan OT AOrOBOPM C KAMEHTW, AOKATO TEPMMHBT "LieHa Ha caenKkata' ce
n3non3Ba B onpegeneHun naparpadm Ha MCDO 9 cbc 3Ha4YeHMe, KOeTO He e HenpeMeHHO B
CbOTBETCTBME C ONpPeaeNeHMEeTO Ha To3u TepmmH B MCPO 15.



Yeb Megua Mpyn AL
CamocTosaTeneH pUHAHCOB oT4eT
31 pekemspu 2025 .

MC®O 10 KoHconudupaHu ¢puHaHcosu omyemu

OnpedensaHe Ha "de hakmo azeHM". N3meHeHMeTo ce oTHacA A0 NOTeHUManAHO 06bpKBaHe,
NPOU3TMYALLO OT HECbOTBETCTBME Mexay naparpadu 673 u 674 ot MCPO 10, cBbp3aHu C
onpeAensiHeTo OT CTPaHa Ha MHBECTUTOPA Ha TOBA Aa/IM Apyra CTPaHa AeNCcTBa OT HEFrOBO MME,
ypes yegHaKkBABaHe Ha POPMYINPOBKUTE B ABaTa Naparpada.

MCC 7 Omyem 3a napuyHume nomouyu

CebecmoliHocmeH mMemod. W3MeHeHMeTO ce OTHacA A0 NOTeHUMAnHO ob6bpKBaHe nNpu
npuaaraHetTo Ha naparpa¢ 37 ot MCC 7, KoeTo NpousThya OT M3MOJI3BAHETO Ha TepMUHa
,cebecToMHoCTEH MeToA”, KOMTO Beye He e AedUHMPAH B CHETOBOAHUTE CTaHAapPTM Ha MCPO.

MN3meHeHUA Ha KnacuPUKaLMATA U OLL,eHKaTa Ha PUHAHCOBUTE UHCTPYMEHTU (u3meHeHusa Ha MCPO
9 u MC®O 7), B cuna ot 1 aHyapm 2026 r., npuetn ot EC
N3meHeHuATa ca:

OmnuceaHe Ha ¢uHaHcos nacus, ypedeH 4Ype3 eseKMpoHeH mpaHcgep. VameHeHuATa B
HacoKuTe 3a npunaraHe Ha MCPO 9 no3BonABaT Ha NPeANPUATUETO Aa CUUTA, Ye PUHaAHCOoB
nacme (MM 4YacT OT Hero), KOWTO Lie 6bae ypeaeH C NapuMUHU CPeacTBa Ypes cuctema 3a
€/1eKTPOHHM NJAlaHKA, e MoraceH npegu fAatata Ha yperkAaHe, ako C€a M3NbJHEHMU
onpezeneHun Kputepuu. MNpepnpuaTveTo, KOeTo nsbepe Aa NPUNOKM ONUMATA 3a OTNNCBAHE,
we TpabBa Aa A NPUAOKM KbM BCUYKM Pa3nalLaHWA, M3BbPLUEHM Ype3 edHa M Cblua
e/1eKTPOHHA NaTeXHa CUCTEMA.

Knacudukayus Ha ¢puHaHcosu akmueu

Zlo2o80pHuU ycnosus, KOUMO ca 8 Cbomeemcmaue ¢ OCHOBHO CrIopasymeHue 3a npedocmassHe
Ha 3aeM. I3MeHeHUATa B HAaCOKMTe 3a npuaaraHe Ha MCPO 9 pgaBaT HACOKM 3a TOBa Kak
npeanpuATMETO MOXKE Aa NPeLeHn Aann AOroBOPHUTE NAPUYHM NOTOLM HAa GUHAHCOB aKTUB
CbOTBETCTBAT Ha OCHOBHO CMOpasyMeHWe 3a MpeaoCTaBAHe HA 3aemM. 3a Aa watocTpupar
NPOMEHUTE B HACOKMTE 3a NpUNaraHe, UaMeHeHuMATa J06aBAT Nnpumepu 3a PUHAHCOBU AKTUBMY,
KOWUTO MMaAT WUAN HAMAT 4OrOBOPHU MapUYHM NOTOLUM, KOUTO Ca eAMHCTBEHO M/allaHMA Ha
rnaBHULA M MXBa BbPXY HeEU3naaTeHaTa raBHMLUA.

AKmuUBU ¢ HepezpecHU XxapakmepucmuKku. W3meHeHuATa nopobpABaT OMMCaAHMETO Ha
TepMunHa "Heperpecen". Cbr1acHO U3MeHEHMATA, PUHAHCOB aKTUB MMA XapPaKTEPUCTUKKU Ha
HeperpeceH akTMB, aKO KPalHOTO MPaBO HAa NPeanpuUATUETO Aa NOJYYM NAPUYHM NOTOLM €
[OroBOPHO OrPaHUYEHO A0 NAapUYHUTE NOTOLUM, FEHEPUPAHW OT ONpeaeieHn aKTUBM.
Jlo2osopHo c8bp3aHU UHCMpPYyMeHMU. W3MEeHeHUATa pPasACHABAT XapaKTepPUCTUKUTE Ha
[OrOBOPHO CBBP3aHUTE MHCTPYMEHTWU, KOUTO M OT/IMYABAT OT APYrN cAenKU. N3meHeHuATa
CblLLO TaKa 0TOeNA3BaT, Ye He BCUYKM CAEMKN C MHOMKECTBO Ab/ITOBM UHCTPYMEHTU OTroBapAT
Ha KpUTEPUUTE 33 CAENKN C MHOXKECTBO AOTOBOPHO CBBP3aHMN MHCTPYMEHTU U AaBaT NpUmep.
B AonbAHEHWE, U3MEHEHMATA U3ACHABAT, Y€ NO30BABAHETO HA MHCTPYMEHTUTE B OCHOBHaTa
rpyna moke aa BKAHOYBA GUHAHCOBU MHCTPYMEHTM, KOMUTO He ca B 06xBaTa Ha M3MCKBaHUATA
3a Knacuoukaums.

OnosecmsasaHusa

MHesecmuyuu 8 Kanumasnosu UHCMpymeHmu, onpedesneHu rno cnpasedausa cmolHocm npe3
Opy2 sceobxeameH 0o0x00. WN3nckeaHmaTa Ha MCPO 7 ce M3IMEHAT MO OTHOLIEHME Ha
ONOBECTABAHUATA, KOUTO NPEeANPUATMETO NPEeLOCTaBsA MO OTHOLIEHWE Ha Te3M UHBECTULMMW.
Mo-cneumanHo, oT NPeanpUATMETO LLE Ce M3MCKBA Aa OMNoBecTU neyanbaTa uaum 3arybarta no
crnpaBeAMBa CTOMHOCT, NPeACcTaBeHa B Apyr BceobxBaTeH A0X0A Npe3 Nnepuoaa, KaTo NoKaxe
oTaenHo nevyanbaTa unm 3arybarta no cnpaBeaMBa CTOMHOCT, KOATO Ce OTHACA 4,0 MHBECTULMM,
OoTMMCaHW npe3 nepuoaa, U neyanbata unam 3arybata no cnpasenMBa CTOMHOCT, KOATO ce
OTHacA A0 MHBECTULMU, ObPXKaHM B Kpasa Ha nepuoga.

JoeosopHu ycnosus, koumo 6uxa Mozau 0d MPOMeHAmM e8pemMemo unau cymamd Hda
002080pHUME NAPUYHU MOMOYU. W3MeHeHusTa WM3MCKBAT OMNOBECTABAaHE Ha [OrOBOPHM
YCNOBUA, KOUTO BMXa MOMIM Aa NPOMEHAT BPEMETO MM CyMaTa Ha AOrOBOPHUTE MapUyHU
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noToun npu HacCTblBaHE (I/IIIM HeHaCT'bI'IBaHe) Ha YCNnOBHO C'b6MTVIe, KOEeTO He € npAkKo
CBbpP3aHO C NpOMEHN B OCHOBHUTE KpeaAUTHU PUCKOBE U pa3xogn. N3nckeaHmaTa ce npwunarat
3a BCEKU Knac d)VIHaHCOB dKTUB, oueHABaH NO aMOPTU3NPAHA CTOMHOCT MM Mo cnpasegnnBa
CTOMHOCT npes gpyr BCceobxBaTeH A0X04, KaKTO M 3a BCEKU KNnac d)VIHaHCOB nacme, oueHABaH
NO aMOpPTU3NPAHa CTOMHOCT.

MC®O 18 MNpepcTaBsaHe u onoBecTABaHe BbB PUHAHCOBUTE OTUYETH, B cuna oT 1 aHyapwm 2027 r., Bce
ouie Henpuert ot EC

MC®O 18 nma 3a uen aa nogobpu HauMHa, Mo KOMTO NpeanpUATUATa ONOBeCTABAT cBOMUTE PUHAHCOBMU
OTYETU, C aAKLEHT BbPXY MHPopmaumaTa 3a GUHAHCOBUTE pes3yaTaTM B OTYeTa 3a nedyanbata mau
3arybata. MCPO 18 e npuapyKeH OT OrpaHUYeHN U3MEHEHMA HA M3MCcKBaHUATa B MCC 7 OT4yeT 3a
napuyHute notoum. MC®O 18 Bnmnsa B cuna oT 1 AHyapu 2027 r. Ha gpyKecTBaTa ce paspellaBa ga
npunarat MCPO 18 npegm Tasm gata. MCOO 18 3ameHa MCC 1 NpeactaBsaHe Ha PUHAHCOBM OTHETM.
MN3uncksaHmaTa B8 MCC 1, KOUTO He ca MPOMEHEeHMU, ca NnpexsbpaeHn kbm MCPO 18 n apyru ctaHAAPTK.
MC®O 18 wie 3acerHe BCUYKM NPeanpuATUA BbB BCUYKM oTpacaun. Boenpekn ye MCOO 18 Hama aa
3acerHe Ha4YnHa, N0 KOWMTO ApPY*KecTBaTa OLLEeHABAT GMHAHCOBUTE PE3YATATU, TOM LLE 3aCErHe HaunHa,
Nno KOWTO ApYrKecTBaTa NpeacTaBAT u onosectaBaTt ¢puHaHcoBuTe pesyntatn. MCPO 18 uma 3a uen ga
noao6pu pUHaAHCOBOTO OTYMUTAHE Ypes:

*  W3MCKBaHE 33 AOMBAHUTENHWU AePUHUPAHM MEXAMHHM CYMM B OTYeTa 3a nedvanbata mam
3arybara. JobaBaHeTO Ha AePUHUPAHU MEKANHHN CYMM B OTYETa 3a NevanbaTta uam 3arybarta
yNiecHABa CpaBHABAHETO Ha QUHAHCOBMTE pe3ynTaTM Ha nNpeanpuATMATa U OCUrypsBa
nocnefosBaTtenHa oTnpaBHa TOUKA 3a aHaNU3 OT CTPaHa Ha MHBeCTUTopUTE.

*  M3UCKBaHe 32 OMOBEeCTABaHEe Ha onpeaesieHn OT PbKOBOACTBOTO MOKa3aTem 3a epeKTUBHOCT.
MN3ncKkBaHeTO Apy)KecTBaTa [ga onosecTABaT WHboOpmauua 3a onpeaeneHuTe ot
PBbKOBOACTBOTO NOKasaTeAun 32 epeKTMBHOCT NOBMLIABA ANCLMMIMHATA NPU N3M0/I3BaHETO UM
M NPO3PaAYHOCTTA NPU U3UUCIABAHETO UM.

* pobaBAHe Ha HOBM MNPUHUMNKW 33 TrpynupaHe (arperMpaHe W AesarpernpaHe) Ha
nHbopmaumaTa. OnpenensHeTo Ha U3NCKBAHMA 3a TOBA Aanu MHGopmaumaATa Tpabea aa bbae
B OCHOBHMTE GMHAHCOBU OTYETU UAN B NOACHUTENHUTE NPUNOXKEHUA U NPeLOCTaBAHETO Ha
NPUHLMNKX 32 HEOOXOAMMOTO HUBO Ha NogpobHOCT nofobpaBa epeKTUBHOTO NpesaBaHe Ha
UHbOpPMaumaTa.

MC®O 19 AvwepHu npepnpuatua 6e3 ny6amnuHa otyeTHocT: OnoBecTABaHUA, B cuaa ot 1 aHyapu
2027 r., Bce owe Henpuert ot EC

Uenta Ha MC®O 19 e oa onpeneny UsSMCKBAHUATA 33 ONOBECTABAHE, KOUTO NPeaNpPUATUETO MMA NPABO
03 npunara BMecTO U3MCKBaHMATA 3a OMNOBECTABAHE B APYrM CYETOBOAHWM CTaHZapTu Ha MCOO.
Mpegnpuatvetro moxe pa wusbepe fa npwunara TO3M CTaHZApPT B CBOMTE KOHCOAWAMPAHMU,
CaMOCTOATENIHU MU UHAMBUAYANHU GUHAHCOBM OTYETU, CAMO aKO B Kpaa Ha OTYETHMA nepuos To e
OblllepHo npeanpuatne M e 6e3 nybiMyHa OTYETHOCT U MMa KPalHO UAM MEXAWHHO NpeanpuATve
MaWKa, KOeTO N3roTBA KOHCONNAMPAHU PUHAHCOBM OTYETU Ha PA3MNOJIOKEHME 3a NYB/IMUYHO NO3BaHE,
KOWUTO ca B cboTBeTcTBMe ¢ MCDO.

MC®O 19 onpeaens noapobHUTe onoBecTABaHUA, KOUTO NpeanpuaTneTo, npunarawo MCPO 19, e
ONBXKHO Aa Hanpasu. Te3n M3UCKBAHMA 33 OMOBECTABAHE Ca CbKPATEH BAapMaHT HA M3UCKBAHWATA,
NOCOYEHM B APYrM CYETOBOAHU CcTaHAapTh Ha MCPO. OT obuio 34 cueToBOAHM cTaHAapTa Ha MCDO,
KOWUTO BK/tOYBAT M3UCKBAHWA 3a onosectABaHe, MCPO 19 npepBumKpa HamaneHW M3UCKBAHMA 3a
onosecTtsABaHe 3a 30 oT TAX. M3McKBaHUATa 3a onoBecTABaHe 3a 3 cTaHAapTa TpAbBa ga ce npunarat
usyano (MCPO 8, MCHO 17 u MCC 33). MNpeanpuatmarta, npunarawm MCC 26 CyeToBOACTBO M
OTYMTaHe Ha MJIaHOBeTe 33 MEHCMOHHO OCUTypABaHe, He OTroBapPAT Ha KpPUTepuA ,He Nnoasiexar Ha
nyb61MYHa OTYETHOCT” U cnepoBaTeIHO He moraT ga npunarat MCPO 19.
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4. CouwecTBeHa MHGopmaLmA 3a CY4ETOBOAHATA NOJIUTUKA
4.1.06wWwm nonoKeHusa

Hali-3Hauumarta VIHd)OpMaLI,VIﬂ 3a CYHETOBOOAHWUTE NOMUTUKU, NpunaraHn npum MU3rotTBAHETO Ha TO3U
camocTtoATeneH d)MHaHCOB OTYET, € NnpeacTtaBeHa Nno-40ny.

®UHAHCOBUAT OTYET € M3roTBEH npn cna3BaHe Ha NPUHUUNNTE 3a OueHABAHE Ha BCUYKKN BUOOBE
dKTUBWN, nacmseun, Npmnxoan n pas3xogmn CoranacHo MC®O. basute 3a OLEeHKa Ca onoBecCTteHn I'IO,CI,pO6HO
NO-HATAaTbK B CHETOBOAHATA NOZINTUKA KbM CaMOCTOATE/THUA d)MHaHCOB OTHET.

PUHAHCOBUAT OTYET € CbCTaBeH B Ob/IrapCKM /1eBa, KOeTo e GyHKLMOHANHATa BaAyTa Ha [l py»KecTBoTo.
BcuukM cymu ca npeactaBeHu B xuaagm nesa (xun. niB.) (BKAOYMTENHO cpaBHUTENHATa MHGOpMaLMA
32 2024 r.), OCBEH aKO He e NOCOYEHO ApYro.

CneaBa da ce oTbenexu, Ye Npu U3roTBAHETO Ha npeacTaBeHWMA GUHAHCOB OTYET Ca U3MOA3BaHU
CYETOBOAHM OLIEHKMN N AoNyCKaHMA. Bbnpeku ye Te ca 6asunpaHm Ha nHdopmauma, NnpeaocraseHa Ha
PbKOBOACTBOTO KbM AaTaTa Ha M3rotssiHe Ha GUHAHCOBMA OTYET, peanHUTe pesyaTaTM morat Aa ce
pa3fiMyaBaT OT HafnpaBeHUTE OLEHKM W A0NyCKaHuA.

4.2.MpeactaBssHe Ha PUHAHCOBUA OTYET

®PuHaHCOBUAT OTYET e npeactaBeH B cboTBeTcTBME ¢ MCC 1 ,MpeactaBAHe Ha pUHAHCOBM OTYETU”.
[ pyKecTBoTo e npueso ga npeactaBs oTyeTa 3a neyvanbata unu 3arybata u apyrns sceobxsateH JOX04
B €INHEH OTYeT 3a nevyanbaTa unum 3arybarta u gpyrusa BceobxsaTeH goxoa,.

B oTueTa 33 PUHAHCOBOTO CbCTOAHUE Ce NPEACTABAT ABa CPAaBHUTENHM Nepuoaa, Korato [pyKecTBoTo
npunara cYeToBOAHA MNOAUTMKA PETPOCMEKTUBHO, MPEU3YMCNABA PETPOCNEKTUBHO MO3ULUN BbB
bUHaAHCOBMA OTYET UK NpeKknacuduumpa NosnLMN BbB GUHAHCOBUA OTYET M TOBA MMa CbLLECTBEH
edeKT Bbpxy MHOOPMALMATA B OTYETA 338 GUHAHCOBOTO CbCTOSHME KbM HAYya/noTO Ha NpeaxoaHus
nepuoga,

4.3.CpaBHuTenHa uHpopmauma
JpyKecTBoTO NpeacTaBA cpaBHUTENHA MHGOPMALMA B TO3M camocToATeNleH GMHAHCOB OTYET 3a eAuH
npeaxofeH otTyeTeH nepuogd. Korato e HeoH6Xo0ANMMO, CPABHUTENIHUTE AaHHWU ce peknacnuduumpart (vm
NnpeusyYncnnBaT), 3a 4a ce NOCTUTHE CbMNOCTAaBUMOCT CNPSAMO NPOMEHWN B NPeACTaBAHETO B TeKyLLaTa
rogmHa.

C uen nopobpsaBaHe Ha NMPeACTaBAHETO WM CbMNOCTAaBMMOCTTa Ha GUMHAHCOBaTa MHPoOpMaLMs npes
nepuoaa [pysKecTBoTO € U3BbPLINIO NPOMEHU B NMPEACTABAHETO Ha eleMeHTUTE Ha PUHAHCOBUTE
ot4yeTn B CamocToATeIHNA OTYET 338 GMHAHCOBOTO CbCTOsAHME M CaMOCTOATE/IHWA OTYET 3a Nevanbata
nnu 3arybata n Apyrus BceobxBaTeH 4OXOA4,.

4.4.0TunTaHe Ha MHBECTUL UM B AbLUEPHU NPEeANPUATUA

OblepHn npegnpuATUA ca BCUYKM NPeanpuAaATUA, KOMTO ce HaMupaT Nog KOHTpoaa Ha [lpy»KecTBoTo.
Hanunue e KoHTpon, KoraTo [py»KecTBOTO € U3NOXKEHO Ha, UAU MMa NpasBa BbpXy, NPOMeHIMBATA
Bb3BPbLLLAEMOCT OT CBOETO y4yacTue B NpeanpuATUETO, B KOETO € NHBECTUPAHO, U UMA Bb3MOXHOCT Aa
OKaXke Bb3AENCTBME BbBPXY Ta3nM BbH3BPHLLAEMOCT NOCPEACTBOM CBOWUTE MPABOMOLLMA BBPXY
npegnpuATMETO, B KOETO € WHBEeCTUpaHO. B camoctoATenHWa GUHAHCOB OTYeT Ha [lpy»KecTBOTO,
WHBECTMLMMUTE B ObLLEPHN NPegnpUaTUA ce OTYMTAT No cebecToMHOCT.

[py»KecTBOTO NpM3HaBa AMBUAEHT OT AbLLEPHO NpeanpuaTMe B neyvanbata uam 3arybata B CBOUTE
camocTosTeNHN pUHAHCOBU OTYETU, KOraTo 6bae YCTAaHOBEHO NPABOTO Aa NOAYyYM UBUAEHTA.
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4.5.HematepuanHm aktusu

HemaTtepuranHuTe aKTMBM BK/IIOYBAT: aBTOPCKM NpaBa M APYru NpaBa BbpXy COBCTBEHOCT, NporpamHu
NPOAYKTU U APYIW.

HEMaTepMBIIHMTe AdKTUBU CE€ OTYUTAT NbPBOHAYA/IHO NO UEHAa Ha FlpM,D,O6MBaHe, BK/1lO4YBaAlLla BCUYKU,
HEBB3CTAHOBMMU OaHBUU U HAMPABEHUTE MPEKUN Pa3xXxoan BbB BPb3Ka C NOAroToOBKAa Ha aKTUBA 3a
eKcnaoartauuAa.

MocneaBawoTo OLEHABAHE Ha HemaTepuasHWUTe akTUBM Ce M3BbPLUBA MO LieHa Ha npuaobusaHe,
HamaneHa ¢ HaTpynaHuTe amopTuU3aLmMm u 3arybu ot obesueHKka. HanpaseHuTe 06e3UeHKM ce oTymuTaT
KaTO pa3xoj v ce Npu3HaBaT B OTYeTa 3a neyanbata uam 3arybarta u apyrua BceobxsaTeH A0X0J 3a
CbOTBETHMA Nepuoa.

MocnepBawmte pasxoay, KOUTO Bb3HMKBAT BbB BPb3KAa C HemaTepuanHuTe aKTuBM chepg
MbPBOHAYaA/IHOTO MM NPU3HaBaHe, Ce NPU3HaBaT B OTYeTa 3a neyasnbarta uau 3arybaTa 3a nepnoga Ha
TAXHOTO Bb3HMKBaHe, OCBEH aKko 6narogapeHue Ha TAX aKTUBLT MOXe Ja reHepupa noseye OT
MbPBOHAYaNHO MNpeaBuaeHUTe 6baelM WMKOHOMMYECKM MON3M M KOorato Tesn pasxoau moraT
HaZeXAHo Aa 6bAaT OLUEHEHN M OTHECEHU KbM aKTUBA. AKO Te3M YC/I0BUA Ca U3MbJIHEHU, pa3xoauTte
ce nobaBAaT KbM cebecToMHOCTTa Ha aKTMBa.

Pasxoau 3a HayyHO-M3CNeA0BaTe/ICKa AeWHOCT (MM B Hay4yHO-U3C/ed0BaTe/Icka ¢pasa no BbTpeLleH
MPOEKT) Ce NPU3HABaT KaTo Pa3XxoaM B MOMEHTa Ha Bb3HMKBAHETO UM.

Pasxoaute, KouTO moraT pga 6'b£|,aT OTHECEHN OMNPEKTHO KbM d>a3aTa Ha pa3pa60TBaHe Ha
HeMaTepunaneH akTtnue Cce Kanntanm3npaTt, ako OTroBapAT Ha CAeaAHUTE KpUtepuu:

e 3aBbpLUBAHETO HA HEMATEPUA/IHWUA aKTUB € TEXHUYECKM U3MbIHUMO, TaKa Ye Tol Aa bbae Ha
pa3nosioXKeHWe 3a No3BaHE UK NPOoAAXKOa;

e [lpy)KecTBOTO Bb3HaMepsABa 43 3aBbpWM HemaTepuasHuWa akTMB W Aa ro WM3Nos3Ba MU
npoaaae;

e [Ipy:KecTBOTO MMa Bb3MOXKHOCT Aa M3MN0A3Ba UM A3 NPoLaje HeMaTeEPUAIHUA aKTUB;

e HemaTepuanHUAT aKTUB LLE reHepupa BepoATHU Bbaelum MKoHoOMMUYEeCKM nonsn. OcBeH ToBa
CbLLECTBYBA Ma3ap 3a NPOAYKLMATA HA HEMATEPUAIHUA AKTUB UK 3@ CaMusA HEMaTepuaseH
aKTMB, WMAM aKo ToN Obae M3NON3BaH B AeMHOCTTa Ha [py)KecTBOTo, LWe reHepupa
MKOHOMUYECKUN NON3N,

e HanuyHM ca afeKBaTHU TEXHUYECKM, PUHAHCOBM M AOPYrM Pecypcu 3a MNPUKAOYBaHE Ha
pa3BoitHaTa 4eMHOCT M 3a N0/A3BaHETO UK NpoaakbaTa Ha HeMaTepPUaNHUA aKTUB;

e PasxoauTe, OTHACAWM Ce A0 HEMATepPMaHMA aKTUB MO Bpeme Ha HeroBoTo pa3paboTBaHe,
mMorat fa 6b4aT HaAeKAHO OLEHEHMN.

Pasxoaute no pa3pa60TBaHeTo Ha HEMATeEPUAZTHN aKTUBUN, KOUTO HE OTroBapAT Ha Te3N KPUTEPUU 3a
KanntaamsnpaHe, ce Npnu3HaBaT B MOMEHTA Ha Bb3HVUKBAHETO UM.

OcTaTb4yHaTa CTOMHOCT W MNONE3HMAT KUBOT Ha HeMaTepunanHMUTe aKTUBMU Ce npeueHABaT OT
PBKOBOACTBOTO KbM BCAKA OTYETHA AaTa.

AMopTU3aUMATA HA NPOrpamHUTE NPOAYKTU U UHTEPHET CanToBe ce U34ncnnaBa, KaTo ce M3Mo/3Ba
NINHEeNHNAT MeTOo/[, BbpXy oueHeHNA Nos1e3eH CPOK Ha rOAHOCT Ha OTAEe/NTHUTE aKTUBU, KaKTO CneBa:

o CooTtyep 5 roanHu
e ABTOPCKM M ApyrK npaBa BbpPXy CO6CTBEHOCT  6.67 rognHM
e  IHTepHeT canToBe 10 roanHmn

Pa3sxoauTte 3a amopTU3aLMA Ca BKAOYEHM B OT4YeTa 3a nedvanbarta uam 3arybarta u apyrus sceobxsateH
Aoxofa Ha pef, ,,Pa3xoamn 3a amopTmsauma Ha HedbmMHaHCOBK akTmen”.
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MeuyanbaTa uauv 3arybaTa oT NpoaarkbaTa Ha HEMaTepPMaHM aKTUBM Ce ONpPeaeNsa KaTo Pas/ivKa MexXay
NnocTbnieHnsTa oT npogaxkbata n H6anaHcoBaTa CTOMHOCT Ha aKTUMBMTE M Ce OTpas3ABa B OTYeTa 33
nevyanbaTa unu 3arybaTa Ha peg, ,Medyanba / (3aryb6a) ot npoaakba Ha HeTeKyLM akTMBK”.

M36paHuMAT Npar Ha CbL,ECTBEHOCT 3a HemaTepuasHUTe akTUMBM Ha [py»KecTBOTO e B pasmep Ha 700
nB.

4.6.MawwuHun n obopyasaHe
MawwnHM 1 obopyaBaHe BK/AOYBAT MalUMHKM, 0bopyaBaHe, TPAHCMOPTHU CPEeACTBa, CTOMAHCKM
WHBEHTAp M KOMMIOTbPHA TeXHMKa. Te ce oueHABaT MbpBOHAYasHO Mo cebecTOMHOCT, BK/IOYBALLA
LeHaTa Ha nNpugobuBaHe, KAaKTO M BCUYKM MPEKU Pas3xogu 3a NPUBENKAAHETO Ha akTMBa B paboTHO
CbCTOAHME.

MocnenBawoTo OLEHsBaHE Ha MaluHM M obopyaBaHe ce M3BbPLIBA MO LEHa Ha npuaobuBaHe,
Hama/ieHa C HaTpynaHUTe amopTM3aLMn 1 3arybu oT obesueHKa. HanpaseHuTe obe3ueHKK ce oTunTat
KaTo pasxoz W ce NpM3HaABaT B OTYETa 3a neyanbata uau 3arybaTa 3a CbOTBETHMA Nepuoa,

MocneAaBalmTe pasxoam, CBbP3aHN C onpeaeeH akTuB OT MallnHK 1 0bopyaBaHe, ce NPUbaBAT KbM
6anaHcoBaTa Cyma Ha akTUBa UK Ce NPU3HABAT KaTo OTAE/IeH aKTMB, KOraTo e BepoATHO [py*KecTBoTo
Aa MMa NPUTOK OT 6bAelM MKOHOMMYECKW MOA3U M CTOMHOCTTAa My MOXe Aa 6bae Haa/eskHo
nsmepeHa. banaHcoBaTta CTOMHOCT Ha MOAMEHEHMTE 4acTM Ce OTNMCBa. BCUUKM Apyrv nocneasalum
pasxo4u — PEMOHT U NOAAPbBIKKA Ce MPMU3HABAT 3a Pa3xo, 3a Nepuoaa, B KOMTO ca HanpaseH!.

AMOpTVI3aLI,MF|Ta Ha MalWNHN U o6opyp,BaHe ce U34ncanBa, KaTo ce U3nNos3Ba IMHENHUAT METO BbpXY
OLeHEeHUA None3eH XUBOT Ha OTAE/THUTE TPyNn aKTUBU, KaKTO C/eBa:

o MawwnHm 5 rognnun
e  TpaHCNOpTHM cpeAacTBa 4 roanHn
o CTonaHCcKuM nHBeHTap 6.7 roguHu
o Komniotpum 5 rognnun
o  [lpyrn 6.7 rognHu

OcTaTb4yHaTa CTOMHOCT M NONE3HUAT KUBOT HA aKTUBUTE Ce npepasrnexxaat n ako e HGO6XOAMMO TE ce
KOPUrMpaT KbM KpaA Ha BCEeKW oTdyeTeH nepuon. banaHcosaTa CTOMHOCT Ha aKTUB Ce Hamansea
He3abaBHO A0 Bb3CTaHOBMMaATa My CTOMHOCT, aKo 6anaHcoBaTa CTOMHOCT Ha aKTMBa € Mo-BUCOKa OT
OLeHeHaTa Bb3CTaHOBMMaA CTOMHOCT.

MeuyanbaTta M 3arybata oT npogaxkbata Ha MalWMHU U obopyaABaHe ce OnpeAens KaTo pas/iuKa
MeXAay NocTbhnaeHMATa oT Npogaxbata n 6anaHcoBaTa CTOMHOCT Ha aKTMBa M Ce MPM3HaBa B OTYeTa 3a
nevyanbaTa unu 3arybata Ha peg, ,Mevanba/(3ary6a) ot npogarkb6a Ha HeTeKyLM aKTuBK”.

MN36paHMAT Npar Ha CbLLEeCTBEHOCT 3a MalWKHKM U obopyaBaHe Ha [py*KecTBOTO e B pa3amep Ha 700 n..
4.7.Cpenku B YyXaecTpaHHa BanyTa

CaenknTte B 4YyXKAecTpaHHa BaslyTa Ce OTYMTAT BbB QyYHKUMOHANHaTa BanyTa Ha [lpyKecTsBoTo —
6barapcku nes (BGN), no opuumanHma obmeHeH Kypc KbM AaTaTa Ha caenkaTa (06sBeHna GUKCUHT Ha
Bbnrapckata HapogHa 6aHKa). Meyanbute n 3arybute OT KYPCOBW Pa3/IMKM, KOMTO Bb3HUKBAT Mpu
YPEKLAHETO Ha Te3M CAENKM U NPEOLEHABAHETO Ha NAapUYHUTE NO3ULMUN B YYKAECTPAHHA BaslyTa KbM
Kpas Ha OTYETHMA Nepuosa, ce NPM3HaBaT B NeyanbaTa uam 3arybara.

HenaquHMTe nosnunn, oueHABaHM No UCTOPUYECKA UEHA B YyXKOECTPaHHA BasyTa, C€ OTYUTAT Nno
obmeHHuA KYPC KbM aTaTa Ha CAe/IKaTa (He Cca FlpeOLI,EHEHVI). HerlapVI‘-lHMTe nosnuun, oueHABaHM no
cnpaseanunBa CTOMHOCT B Yyy>XaectpaHHa BaayTa, ce OT4YUTAT No 0bmeHHuA KYpC KbM AaTaTa, Ha KOATO
€ onpeaeneHa cnpaseannBata CTOMHOCT.
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4.8.Mpuxoaun oT A0roBOPU C KIUEHTU

OcHOBHWTE NpUXOAWN, KOUTO [lpy»KecTBOTO reHepupa, Ca CBbP3aHU C NpPefoCTaBAHE Ha YCAyru.
Mpuxogute ca npeacTaBeHU B NoACHeHme 18.

3a ga onpegenn gann n Kak aa npn3Hae npmnxogmn, ﬂ,py)KECTBOTO M3non3Bsa cnegHuTe 5 cTonku:

1. NaeHTUdMLMpPaHe Ha AOrOBOPA C KANEHT

2. UpeHTndurLMpaHe Ha 3aa4b/KEHMATA 33 U3MbHEHUE

3. OnpegensHe Ha LeHaTa Ha cAe/iKaTa

4. PasnpegeneHve Ha UeHaTa Ha CAeNKaTa KbM 3a4b/IPKEHUATA 3a U3MNb/IHEHME

5. Mpu3HaBaHe Ha NPUXOAMTE, KOraTo Ca YA0BNETBOPEHU 3a4b/IXKEHUATA 32 U3MbJIHEHME.

MpuxoamTte ce Npu3HaBaT UAW B A3JEH MOMEHT WU/IM C TeYEeHME Ha BPEMETO, Korato MU A0KaTo
[py»XecTBoTO yA0BAETBOPU 3aAb/IKEHUATA 33 U3MbJHEHUE, NPEXBBPAANKM 00ELaHNTE CTOKU UK
YCNYI1 Ha CBOUTE KAUEHTH.

[lpy»KecTBOTO NPU3HABa KaTo 3a4b/IXKEHUA MO JOrOBOP Bb3HarpaskaeHue, Noay4yeHo no oTHoleHMe Ha
Hey0B/IETBOPEHU 3a4b/IKEHNA 33 U3MbHEHNE U M NPEACTaBA KaTo APYru 3a4b/XKEHMA B OTYeTa 3a
GUHAHCOBOTO CbCTOAHME. MO CbLUMA HAuMH, ako [py)ecTBOTO Y/[OBAETBOPU 3adb/IKEHME 3a
M3MbJIHEHME, MPEay a NOoJyYM Bb3HarpasKaeHeTo, To NPu3HaBa B 0TYeTa 3a GMHAHCOBOTO CbCTOAHME
WAW aKTUB MO AO0roBOpa, WAM B3eMaHe, B 3aBUCMMOCT OT TOBa Aa/Iv Ce U3MCKBA HEeLo APYro oCBeH
onpeaeneHo Bpeme 3a NnosiyyaBaHe Ha Bb3HarparkaeHuero.

4.9.1. Mpuxoaun, KOUTO ce NPU3HABAT C TEYEHMUE HA BpemeTo
4.9.1.1. MNMpuxoaun ot NnpeAoOCTaBAHE Ha YCAYTU

YCnerTe, npeaocTaBAHU OT [py*KecTBOTO, BKAOYBAT CNeLHUTE YCAYTU U CbOTBETHUTE MM CbCTaBHMU
3a4bNIXKEHUA 3a U3NDBJSIHEHNE!

MNpenoctaBsAHe Ha peKIaMHU YCYTn, KOUTO Ce CbCTOAT OT e4HO 3a4b/IXKeHMe 33 U3NbAHEHUe.

YcnyruTe, npegoctaBaHM OT [pyKecTBOTO, BKAOYBAT PeKNaMHU yCayrn; GuHaAHCOBaA, MOAUTUYECK],
pasBieKaTesiHa M cnopTHa MHopMauma upes cBouTe caiToBe: news.bg, topsport.bg, money.bg,
gladen.bg, lifestyle.bg; aboHameHTHM ycnyrn 3a onoBecTABaHe Ha perynvpaHa uHbopmaumsa ot
ny6aMYHUTE APYXKeCcTBa Ypes cneumanmsnpaHna pasgen Ha infostock.bg. Tesn ycnyru ca npegocrasar
Nno A0roBopu € GUKCUPAHWU LEHN MW NO KOHKPETHWM NOPBYKK, KAaTo A0roBopuTe 06MKHOBEHO ca 3a
CPOK 0T 1 roaMHa ¢ onuuma 3a NPoAb/XKaBaHe Ha CPOKa.

MpuxoauTe ce MPWU3HABAaT, KOrato ycAyruTe ca NpefoCTaBeHM B CbOTBETCTBME CbC CTEMeHTa Ha
3aBbPLIEHOCT HA AOrOBOPa KbM AaTaTa Ha GUHAHCOBUA OTYET.

MpuxoauTe No 33aABKU UM AOTOBOPU C GUKCUPAHM LLEHM 33 NPELOCTaBAHE Ha YC/IyTU Npes cantosBeTe
gladen.bg n money.bg, ce npusHaBaT npes neprMoaa Ha NPenoCTaBAHE Ha yc/yrata Mo AUMHenHuA
MeTOZ, 33 CPOKa Ha Aorosopa.

Mpn ABATOCPOYHM OOrOBOPM 33 NPEAOCTaBAHE Ha PEKNAMHM YCAYrM, CymaTa Ha MpojaskHaTa LeHa
Cbr1aCcHO JOrOBOPA 33 NPEeAOCTaBAHE Ha YC/YTM Ce pa3cpoyBa U ce NPM3HaBa KaTo NpMXoZ, 3a nepuoaa,
B KOWTO Ce M3BbpLIBa yc/iyrata. TO3M OTCPOYEH MPUXOL CE BKIOYBA B OTYETa 3a (PMHAHCOBOTO
CbCTOsAHME Ha pes, ,, TbProBCKM U ApYru 3a4b/KeHns”.

4.9.2. Npuxoau ot AMXsu

MpuxoguTte OT NMXBU Ca CBBbP3aHM C HAYUC/IEHUTE INXBM NO B3eMaHWUA, 3aKyNeHn 4Ypes3 J0orosopu 3a
uecuun. lMpuxoguTte OT IMXBM Ce OTYUTAT TEKYLLO NO MeToAa Ha ed)eKTMBHVIH JINXBEH NPOLEHT.

4.9.0nepaTtMBHU pa3xoamu

Ol'lepaTMBHMTe pa3xogun ce Npn3HaBaT B nevyanbarta unu 3ary6aTa NPWY NON3BAHETO Ha yCnyrnute Uan Ha
AaTaTa Ha Bb3HUMKBAHETO M.
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ﬂ,py)‘KeCTBOTO OTYNTa eaAunH BUL4 pa3xogun, CBbp3aHN C U3NB/IHEHNETO HA AONOBOPUTE 3a A0CTAaBKa Ha
YCnyrn € KANEHTU: pas3xogun 3a U3NbJ/IHEHME Ha O0rosopa. Korato pa3xogute He OTroBapAT Ha
YCNI0BUATA 3a pa3CpoyBaHeE Cblr/1aCHO U3UCKBAHUNATA Ha MC®O 15, CbUinTE C€ NPU3HABAT KaTO TEKYLH
B MOMEHTA Ha Bb3HMKBAHETO UM KaTO HaNnpmnmep He Ce O4aKkBa Aa 6'b,£l,aT BBb3CTAaHOBEHU UK NepunoabT
Ha Pa3CpoyYBaHETO MM € 0 €4Ha rogunHa.

4.10. Pa3xoau 3a aMxsu 1 pasxoau no saemm
Pa3xoguTe 3a INXBU Ce OTUMTAT TEKYLLLO MO MeToAa Ha ePEeKTUBHMA INXBEH MPOLEHT.

Pa3xoauTe No 3aemu OCHOBHO MpeAcTaBaaBaT NXBM NO 3aeMuTe Ha [pyKecTBOTo. BCMUKKM pasxoam
no 3aemMu, KOUTO AMPEKTHO MoraT Aa 6baaT OTHECEHUM KbM 3aKymnyBaHETO MW NPOM3BOACTBOTO Ha
e/[INH OTroBapsALl, Ha YC/I0BUATA aKTUB, Ce KanuTanmM3npar npes nepnoaa, B KOMTO ce 04aKBa aKTUBBT
0a 6bAe 3aBbpLIEH M NpMBEAEH B TOTOBHOCT 33 M3NOA3BaHe MAM npoaaxba. OctaHanuTe pasxogmu no
3aemMM cnepBa ga ce NpM3HaBaT KaTo pasxof 3a Mepuona, B KOMTO ca Bb3HWKHAAW, B OT4YeTa 3a
nevanbarta unu 3arybarta n apyrus BceobxsaTeH goxon Ha pea ,,PnHaHcoBm pa3xoamn”.

Korato ca nosiyyeHu 3aemu 6e3 KOHKPETHO Le/seBO MpefAHasHadyeHMe M Te ca M3Mo/3BaHKu 3a
npnaobuBaHeTo Ha eauH OTroBapALL, Ha YC/I0BMATA aKTUB, PasMepbT Ha Pa3xoamTe Mo 3aemMu, KOUTO
MoraT [a ce KanuTanusupaTt, ce onpeaens 4ypes npuiaaraHe Ha MPOLEHT Ha KanutaauMsauusa Kbm
pasxoamuTe no To3u akTuB. MPOLEHTHLT Ha KanuTa/iM3auma e cpedHOo NpeTerjieHaTa BeJMyMHa Ha
pasxoAMTe Mo 3aeMU, OTHECEHU KbM 3aemuTe Ha [lpy»ecTBOTO, KOUTO Ca HenoraceHu npes nepuoaa,
KaTo Ce U3K/oYaT 3aeMunTe, NMOYYEHN CNeLManHo 3a LeauTe Ha NpuaobusaHe Ha enH OTroBapALL Ha
YCNI0BMATA aKTUB.

4.11. JIN3uHr

[py*KecTBOTO NpeLLeHABa 32 BCEKM A0r0BOP A3/ € UM CbAbPMKA IM3UHT. JIM3UHIBT ce onpeaensn Kato
»A0TOBOP MW YacCT OT A0roBOp, KOWTO NPeAoCTaBa NPaBoToO A3 Ce M3MN0A3Ba akTUB (6a30BMAT aKTMB)
3a onpegesieH Nep1os OT Bpeme B 3aMsAHa Ha Bb3HarpaxgeHue.” 3a Aa Npuioxun ToBa onpeaeneHue,
[py*KeCcTBOTO M3BbPLUBA TPU OCHOBHU NPELEHKU:

e  [a/nu OOrOBOPbLT CbAbPMKa MAEHTUGULMPAH aKTUB, KOWTO WU € U3PUYHO MOCoYeH B A0roBopa,
WAN e NocoYeH no noapasbupaHe B MOMEHTA, KOraTo akTUBLT 6bae NpeaocTaBeH 3a NoA3BaHe

e  [lpyXecTBoTO MMa NpaBoOTO Aa MO/y4aBa MO CbLIECTBO BCUYKM MKOHOMMYECKU MNOM3N OT
M3MN0/13BaHETO Ha aKTUBa Npe3 LevA Nepuos Ha nosi3saHe, B pamMK1Te Ha onpeaesneHuns obxsat
Ha NPaBoOTO My Aa M3N0/13Ba aKTUBA Cbr1acHO AOrosopa

e [IpyXecTBOTO MMa NpaBo Aa PbKOBOAM M3NOA3BAHETO HA UAEHTUDULMPAHMA aKTUB Npe3 Leama
nepuoa Ha nonssaHe.

LpyKecTBoTO OueHABa AaAM MMa NPaBOTO Aa PHbKOBOAM ,KaK U C KaKBa u,en” e ce n3non3sa akTnuBsvT
npes uenna nepnoa Ha Nnon3BaHe.

4.11.1. OueHABaHe U NPU3HaBaHe Ha IM3UHT OT [lpy}KeCcTBOTO KAaTo IM3UHronoay4aren

OTyMTaHUTE NU3MHIOBK AOroBOpPY Ha [py*KecTBOTO ca KPaTKOCPOUHM (CbC CPOK A0 1 roamHa), Kato
Lpy»ecTBoTO € Npueno ga ce Bb3MNo/3Ba OT U3K/IOYEHMETO 33 NPM3HABAHE Ha aKTMB C MPaBO Ha
nonssaHe B cboTBeTcTBME ¢ MCPO 16.

4.12. TectoBe 3a obe3ueHKa Ha MHBECTULUM B AbLIEPHU APYHKeECcTBa, HemaTepuaaHu
AKTUMBM U MalUUHU U obopyaBaHe

Mpu n3umcnaBaHe pasmepa Ha obesueHKaTa [py:KecTBoTo geduHMpPa Hal-MasiKaTa pasrpaHnYnma
rpyna akTMBM, 3a KOATO moraTt ga 6baaTt onpeaeneHu CaMoCTOATENIHW MApPUYHM NoTouM (eaMHMUa,
reHepupauia napuyHuM notouu). B pesyntaT Ha TOBa HAKOM OT aKTUBMTE NogjexkaT Ha TecT 3a
obesueHKa Ha MHaAMBUAYaNHa 6asa, a Apyrv - Ha 6a3a Ha eaMHULA, FreHepUpaLLa NapUYHN NOTOLM.
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BCUMYKM aKTMBU U eanHULN, reHepupawim napndH1M notoumn, ce TeCTBaT 3a O6E3LI,EHKa noHe BeAHDBXK
roguwHo. Bcnukm APYyrn oTAEeNHN aKTUBU U eaUHULUKU, reHepupalim napmnydHm notoun, ce TeCTsaTt 3a
06e3LI,EHKa, KOrato cbbuTtnsa mam npomAaHa B obcToaTencreaTa WHOWKNPAT, Ye TAXHATa 6anaHcoBa
CTOMHOCT HE MOXe Aaa 6'b£|,e BBb3CTAaHOBEHA.

3a 3aryba oT obes3ueHKa ce Npu3HaBa cymaTa, C KoATo H6anaHcoBaTa CTOMHOCT Ha A3fAeH aKTUB UK
eauMHNLA, reHepupawa napuyHM NoTouM, NpesullaBa Bb3CTaHOBMMATa MM CTOMHOCT, KOSITO € No-
BMCOKaTa OT crpaBea/siMBaTa CTOMHOCT, HamaJieHa C pasxoguTe no npogaxkba Ha AadeH aKTuB, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a ga onpeaenn CToMHOCTTa B ynoTpeba, pbKOBOACTBOTO Ha
[py»XecTBoTO M3UYMCNsABA OYaKBaHMTE ObAelmn MapuyHM NOTOUM 33 BCAKA €AMHMLA, reHepupalla
napuyHK noToum, 1 onpeaens NOAXoAAWMA AUCKOHTOB GaKTOpP C Len KajaKky/MpaHe Ha HacToAlwaTta
CTOMHOCT Ha Te3n napu4Hu notouu. JaHHUTE, N3N0A3BaHWN NPU TECTBAHETO 3a obe3leHKa, ce basupar
Ha nocnegHus opobpeH OroaxKeT Ha [py»KecTBOTO, KOpuUrMpaH npu HeobxoaAMMOCT C uen
eNMMUHUpPaHe Ha edeKTa OoT ObAeln peopraHUsauum M 3HauYUTENHU NoAobpeHuA Ha aKTUBWU.
[AnckoHTOBUTE GaKTOPU ce onpeaenaT 3a BCAKa OTAe/IHa eAuHNLA, reHepupalla napuyHn noToum, u
OTpPa3fABaT CbOTBETHUSA UM PUCKOB NPOGUA, OLLEHEH OT PHbKOBOACTBOTO Ha [ py*KecTBoTO.

3arybute ot obe3leHKa Ha eAMHMLaA, reHepmpalla NnapuyHu NoToLM, ce NocoYBaT B HaMaleHue Ha
HasiaHCcoBaTa CyMa Ha akTUBUTE OT Ta3un eAMHMLA. 32 BCUUYKM aKTMBM Ha [Jpy»ecTBOTO PbKOBOACTBOTO
npeLeHaBa Noc/aeAsalllo 4an CblleCTBYBaT MHAMKALIMM 3a TOBA, Ye 3arybaTta oT ob6e3LeHKa, np13HaTa
B NPeAXoAHVN roAMHN, MOXE Beye Ja He CbLIeCTBYBa WM Aa e HamasneHa. ObesleHKa, npu3HaTa B
npeaxoAeH Nepuoj, ce Bb3CTaHOBABA, akO Bb3CTaHOBMMATa CTOMHOCT Ha eAuMHMLaTa, reHepupalla
napuyYHM NOTOLUM, HaABWLWaBa HeltHaTa 6anaHcoBa CTOMHOCT.

4.13. ®VHAHCOBU UHCTPYMEHTHU
4.13.1. NpusHaBaHe U OTNUCBaHe

®UHAHCOBUTE aKTUBK U d)MHaHCOBVITE nacmMseu ce NpusHaBaT, Korato [py*KecTBOTO CTaHe CTpaHa no
AOroBOpHUTE yC10BUNA Ha d)VIHaHCOBMﬂ MHCTPYMEHT.

duHaHCOBUTE aAKTMBM Ce OTNWCBAT, KOraTo [OrOBOPHWUTE NpaBa BbpXy MNapWUYHWUTE NOTOUM OT
($UHAHCOBMA aKTUB M3TMYAT UAKM KOraTo GUHAHCOBMAT aKTUB M MO CbLLLECTBO BCUYKM PUCKOBE M U3roam
ce NPexBbpAAT.

®rHaHCOBUTE MacMBM Ce OTMMCBAT, KOrato 3a4b/IXKeHMneTo, NnoCo4YeHO B AOroBopa, € U3NbJ/IHEHO, €
OTMEHEHO NN CPOKDBT MYy € U3TEKDB/.

4.13.2. Knacudpmkauma u nbpBOHAYA/IHO OLeHABaHe Ha PUHAHCOBUTE aKTUBU

MbpBOHaYaNHO PUHAHCOBUTE aKTUBU Ce OTYMTAT NO CNpPaBeA/IMBA CTOMHOCT, KOPUTMpPAHa C pasxoauTe
no caenkaTa, C U3KAoYeHne Ha GMHAHCOBUTE aKTUBM NO CrpaBea/MBa CTOMHOCT Npes3 nevyanbaTta uau
3arybata M TbProBCKMTE B3EeMaHMA, KOMUTO He CbAbPrKaT CbliecTBeH ¢GUHAHCOB KOMMOHEHT.
MbpBOHaYanHaTa oueHKa Ha PUHAHCOBUTE aKTUBU MO CNpaBeaMBa CTOMHOCT Npe3 nedyanbata mau
3arybata He ce Kopurmpa C pasxoaute Mo caefikaTa, KOUTO Ce OTYMTaT KaTo TeKylM pasxoau.
MbpBOHaYyanHaTa OLEHKAa Ha TbProBCKMTE B3eMaHMA, KOMTO He CbAbp)KaT cbliecTBeH (MHAHCOB
KOMMOHEHT, NPeACcTaB/ABa LeHaTa Ha cAaeikaTta cbriacHo MCOO 15.

B 3aBMCUMOCT OT HauYMHa Ha NOC/e[BaLLO OTYMTaHeE, d)VIHaHCOBMTe adKTUBU ce Knacmd)mu,mpaT B eAHa OT
cnegHUTE Kateropuu:

® Ob/ArOBU MHCTPYMEHTM NO aMOPTMU3MPaHa CTOMHOCT;

* (GUMHaAHCOBM aKTMBM NO CNpaBeANMBa CTOMHOCT nNpe3 neyanbaTa uan 3arybara;

* (GWHAHCOBM aKTMBM MO CrnpaBea/vMBa CTOMHOCT npe3 Apyr BceobxBaTeH Aoxo4 C wau 6es
peknacudukauma B nedanbata vau sarybata B 3aBMCMMOCT AanW Ca AbAFOBM WAW KanuTanoBu
WNHCTPYMEHTW.

K/'IaCVId)MKaLI,MﬂTa Ha d)MHaHCOBMTe dKTUBU Ce onpeaena Ha 6as3aTa Ha cneaHuUTe ABe ycnoBuA:
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* 6M3HEC MoAenbT Ha [pyKecTBoTo 3a ynpas/ieHMe Ha GUHAHCOBUTE aKTUBY;

® XapaKTepUCTUKMTE Ha AOTOBOPHUTE NAaPUYHKU NOTOLM HAa GUHAHCOBUA aKTUB.

BcUYKM npuxoam n pasxoan, CBbP3aHU ¢ GMHAHCOBUTE aKTMBWM, KOMUTO ca NpM3HATM B neyanbata u
3arybarta, ce BKAOYBAT BbB GUHAHCOBU pasxoan, GUHAHCOBU NPUXoAN AN APYTN GUHAHCOBM NO3ULUM
C M3KNoYeHWe Ha obesleHKaTa Ha TbProBCKUTE B3emMaHWA, KOATO ce npeAacTaBs Ha peg ,Adpyru
pasxoan” B otyeTa 3a nevyanbata uam 3arybata u Apyrua BceobxeaTeH goxoa.

4.13.3. NocneaBalyo oueHABaHe HAa PUHAHCOBUTE AKTUBMU
ObAroBu MHCTPYMEHTM NO aMOPTU3NPAHA CTOUHOCT

drHaHCOBUTE aKTMBU Ce OLLEHABAT MO aMOPTM3MpPaHa CTOMHOCT, aKO aKTUBUTE U3MbJAHABAT CAegHUTe
KPpUTEPUK N He ca onpeaeneHun 3a OUeHABaHe No cnpaBeaMBa CTOMHOCT nNpes nevyanbaTa 1 3arybara:

o OPYKECTBOTO YyNpaB/ifaBa aKTMBUTE B PAMKUTE Ha BM3HEC MOAEN, YMATO LEeN e [a ObPHKM
$MHaHCOBUTE aKTUBU U Aa CbOUpa TEXHUTE 4OTOBOPHM NAPUYHM NOTOLY;

hd CbrnaCHoO AO0roBopHuUTE YCNoBUA Ha (I)MHaHCOBMFI dKTUB Ha KOHKPETHW AaTWh Bb3HUKBAT
napuyHu noToumn, KOUTO Ca eANHCTBEHO NJ1aWaHNA NO rMaBHULUA U INXBA BbPXY HEMOraceHata Cyma Ha
rnaBHuMLUaTa.

Ta3u KaTeropua BKAKOYBA HeAepPUBATUBHU d)MHaHCOBM dKTUBU KaTO 3aeMn U B3eMaHNA C (I)MKCMpaHM
nnn onpeaennmm nnalaHnA, KOUTO HE Ce KOTUPAT Ha aKTUBEH Ma3sap. Cneg, NbPBOHAYA/THOTO
NPnU3HaBaHe Te Ce OoUeHABAT NO aMOPTU3NPAHA CTOMHOCT C M3Non3BaHe Ha mMeToda Ha Ed)EKTMBHVIﬂ
NNXBeH npoueHT. [JUCKOHTUpaHe He ce M3BbpLIBA, KOrato Ed)EKT'bT OT Hero € HeCblecTBeH.
ApyxxecTBoTO Knacmd)mu,mpa B Ta3n KaTeropuvAa napute U napunvyHUTe €KBMBANIEHTU, TbProBCKUTE U
Apyrn B3emaHuaA.

TbproBcku B3emaHusa

TbpProBCKMUTE B3EMaHMA Ca CYMM, AbIKUMU OT KNMEHTU 33 NPOAAAEHN CTOKM WU YCAYTU, U3BBPLLEHM
B 06MYaliHMA X04 Ha CTOMaHCKaTa AeHocT. OBMKHOBEHO Te Ce Ab/XKAT 33 ypeXKaaHe B KPaTbK CPOK U
CNefoBaTeNHO ca KAacudUUMpaHn KaTo TEKYLLM. TbProBCKUTE B3EMaHMA ce NPU3HaBaT MbPBOHAYaHO
B pa3smep Ha 6e3yCcNnoBHOTO Bb3HArpaxgeHue, OCBEH aKO CbAbPMKAT 3HAUYUTENHM KOMMOHEHTU Ha
¢unHaHcupaHe. [pyXKecTBOTO AbPMKM TbProBCKMTE B3eMaHMA C Uen cbbupaHe Ha [0OroBOpHUTE
Napu4YHW NOTOLUM M CNeA0BaTENHO MM OLEHABA NO aMOPTU3MpPaHa CTOMHOCT, KaTo M3M0/13Ba MeTOAa Ha
epeKTUBHMUA NNXBEH MPOUEHT. [UCKOHTMpPaHe He Ce W3BbpLIBa, KOraTo eQpeKTbT OT Hero e
HeCbLLEeCTBEH.

®unHaHCOBM aKTUBM NO CpaBeaIMBa CTOMHOCT Npe3 neyanbara uau 3arybara

®DUHaHCOBM aKTMBW, 33 KOUTO He € MPUIOKUM BU3HEC MOZeN ,AbPKaHU 33 CbOMpaHe Ha JOroBOpHUTE
napuyHu notoum” nam bmusHec moaen ,Abp)KaHu 3a cbbupaHe M nNpopaxkba“, KakTo M PUHAHCOBK
aKTMBW, YUMUTO AOrOBOPHM MAPUYHM MOTOLM HE ca eAMHCTBEHO NalaHMA Ha M1aBHULA U INXBU, Ce
oTYMTaT Mo cnpaBes/MBa CTOMHOCT Npe3 nevyanbarta uau 3arybara.

npOMeHMTe B cnpaseasmBaTa CTOMHOCT Ha aKTUBWUTE B Tasu KaTteropmna ce oTpa3AaBaTt B neyanbarta u
3ary6aTa. CnpaBe,u,nMBaTa CTOMHOCT Ha d)VIHaHCOBVITe dKTUBU B Ta3n KateropmAa ce onpeaena ypes
KOTUPAHU LLleHN Ha aKTUBEH Na3ap Uin 4pes3 U3nos13BaHe Ha TeEXHUKU 3a OUeHABAHE, B cnyqaﬁ 4ye HAMa
dKTUBEH Na3ap.

4.13.4. Ob6e3ueHKa Ha PUHAHCOBUTE aKTUBU

M3nckBaHMATa 3a obesueHKka cbrnacHo MC®O 9, m3nonssat MHOOPMALMA, OPUEHTUPaAHA KbM
6baelleTo, 3a Aa MPUM3HAAT OYaKBaHUTE KpPeauTHU 3arybu. UMHCTPYMeHTUTe, NpuUTe)KaBaHW OT
[py»KecTBOTO, KOUTO NonagaT B obxBaTa Ha HOBWUTE W3WCKBAHWA, BKAOYBAT TbProBCKM B3emaHMs,
B3EMaHUA Mo AOrOBOPU 3a LLeCUA 1 B3EMaHUA OT CBbP3aHu Anua.
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ﬂ,py)‘KeCTBOTO M3non3sa oOnpocTteH nogxod nNpu OTYUTAHETO Ha TbProBCKUTE B3€MaHUA U NPU3HABA
3ary6a oT 06e3u,em<a KaTO O4aKBaHU KpeagunTHu 3ary6v| 3a uenna Cpok. Te npeacraBnABaT O4aKBaAHUAT
HeaAOoCTUr B A40roBoOpHUTE NapunyHn NOToLMU, KaTo Ce MMa npeasun Bb3MOXKHOCTTA 3a HEU3NDB/IHEHUNE
BbB BCEKM MOMEHT OT CPOKa Ha d)VIHaHCOBMﬂ MHCTPYMEHT.

Mpn oTuMTaHe Ha OYaKBAHWU KPeauTHW 3arybu Ha B3emMaHuA Mo AOroBopu 3a uecua [pyKecTBoTo
aHa/M3Mpa KPeanTocnocobHOCTTa Ha APYKeCcTBaTa-ATbKHULM Ha UHAMBMAYAHA 6a3a. [pyKecTBOTo
pasrnexna WMPOK CNeKTbp OT MHPOPMALMA NPU OLLEHKaTa Ha KpeauTHUA PUCK U OLLEHABAHETO Ha
OYaKBAHWUTE KPeaUTHWU 3arybu, BKAOYUTENIHO MWUHANM CbOUTUS, TEKYLUM YCNOBWUA, PasyMHU U
noaabpyKaly MPOrHO3WM, KOUTO BAMAAT BbPXy OYaKBAHATa CbOMpPaemocT Ha b6baewmte NapuyHU
NOTOLM Ha MHCTPYMEHTA.

Mpu npunaraHeTo Ha Tasu NoAX0/, HAacoYeH KbM BbAeLLETO, Ce NPaBK pasrpaHndYeHne MmexKay:

o GMHAHCOBU MHCTPYMEHTM, YNETO KPeaMTHOTO KAYeCcTBO He Ce € BAOLMAO0 3HAYUTENHO CNPAMO
MOMEHTA Ha MbPBOHAYANIHOTO NPMU3HABAHE UM UMAT HUCHK KpeauTeH puck (Pasa 1) u

. GMHAHCOBN MHCTPYMEHTU, YMETO KPeAMTHOTO KauyecTBO Ce € B/OLMAO 3HAYMTE/IHO CMPAMO
MOMEHTa Ha MbPBOHAYA/IHOTO NPU3HABAHE UM Ha KOUTO KPeAUTHMA PUCK He e HUCBLK (Pa3a 2)

. ,Pa3a 3“ obxsala pUHAHCOBU aKTUBU, KOUTO MMAT ODEKTUBHM AOKa3aTe/ICTBA 32 0be3LeHKa
KbM OT4YeTHaTa AaTta. HUTO eauH oT PUHAHCOBUTE aKTMBM Ha [pPy*KecTBoTo He nonaga B Tasu
KaTeropus.

M3uncnasaHeTo Ha oYaKkBaHWUTE KpeauTHW 3arybu ce onpeaens Ha 6asaTa Ha KpeauTeH PEenTUHT Nno
mogena Ha AnTmaH Z-moden 3a pasBmMBaLLM Ce MKOHOMMKU. MoaenbsT ce U3MoN3Ba 3a U3BexgaHe Ha
CUHTETMYEH PeUTUHT Ha ba3a HanuyHaTa ¢puHaHcoBa MHOpPMaLMA 3a ApyKecTBoTo. Cnes nssexaaHe
Ha onpeaeneHus KpeauTeH penTuHr, [ py»ecTBoTO M3N0A3Ba TPaH3aKLUMOHHM MaTPULIM 3a U3BEXKAaHe
Ha KOMMOHEHTUTe Ha Moaena 3a obesueHKa — PD, LGD 1 EAD. Cnea, KoeTo ce U3BbpLIBa BEPOATHOCTHO
npeTterneHata NpUbAN3UTENHA OLLEHKA Ha KpeauTHUTE 3arybu npes o4akBaHMA CPOK Ha pUHaHCoBUTE
UHCTpyMeHTU. OnpegeneHMAT pa3mep Ha O4YakBaHMUTE KpeauTHM 3arybu ce HamanAsBa CbC
cnpaBeanMBaTa CTOMHOCT Ha NpueTn obesnedyeHns, ako TakMBa ca Ha/IMYHW, AMCKOHTMpPaHa 3a Nepuog,
Ha peanusaums.

4.13.5. KnacudpuKauma u oueHaBaHe Ha PMHAHCOBUTE NAaCMBU

duHaHcoBUTE MacuMBM Ha [py>KecTBOTO BK/OYBAT MOJIYYEHW 33aemu, M3gadeHn obauraumu,
3a4b/IKEHNA MO IM3NHIOBM AOrOBOPU, TbPrOBCKMN M APYrM GUHAHCOBM 3a4b/IXKEHUA.

®duUHaHCOBUTE MacMBM Ce OLEHABAT MbPBOHA4Ya/HO MO ChpaBea/MBa CTOMHOCT M, KbAETO e
NPUNOMKMMO, Ce KOPUTMPAT MO OTHOLLIEHWE Ha Pa3XxoamTe Mo cAesikaTa, OCBEH ako [py»KecTBOTO He e
onpeaenuno gaseH GpUHaHCOB NacuMB KaTo OLEHABaH Mo CrnpaBeganBa CTOMHOCT npes3 nevyanbarta u
3arybara.

®urHaHCOBWTE MACKBYW Ce OLEHABAT NOC/ieABaLL0 N0 aMOPTU3MPaHA CTOMHOCT, U3MNOI3BalKM MeToAa
Ha epeKTUBHMA NUXBEH MPOLEHT, C U3K/IIOYEHWE Ha OepuBaTUBM U PpUHAHCOBM MaCMBM, KOUTO ca
onpeaeneHn 3a oueHsABaHe No crnpaBea/MBa CTOMHOCT npes3 neyanbarta uam 3arybaTa (c U3KaoYeHne
Ha AepuBaTUBHM GUHAHCOBM MHCTPYMEHTM, KOWUTO Ca onpeaeneHn n epeKTMBHM KaTo XeArKupall
WMHCTPYMEHT).

Bcnuku pa3xoan, CBbp3aHnN C TINXBU U, aKO € NPUI0KMNMO, NPpOMeEHN B CnpaBea/imBaTa CTOMHOCT Ha
UHCTPYMEHTA, KOUTO Ce OTYUTAT B nevyanbata unu 3ary6aTa, Cce BK/NKoYBaT BbB d)MHaHCOBMTe pa3xogu
nnun d)VIHaHCOBI/ITe npmuxoau.
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4.14. JAaHbum BbpXY AoXoAa

PasxoauTe 3a gaHbum, NPU3HATN B neyanbara mau 3ary6aTa, BK/IIOYBAT CyMaTa Ha OTCPOYEHUTE U
TEKYWMHN OaHBUN, KOUTO HE Ca NPU3HATU B APYTr1A BceobxBaTeH Aoxoa nan OUPEKTHO B cobcTBEHMA
Kanutan.

TEKyIJJ,VITe AaHBYHU aKTUBU VI/MI]M nacneun NpeacTtaBnABaT T€3U 3a4b/IKEHNA KbM UIN B3EMAHUA OT
A3aHDBYHUTE UHCTUTYUUU, OTHACALUN Ce 3a TeEKYWU UAn npeaxoaHun OTYHETHU nepunoaun, KOUTo HE Ca
NNAaTEHN KbM [aTaTa Ha (bMHaHCOBMFI OoTyerT. TEKyIJ.I,MﬂT AaHDBK € OAb/IKUM BbpPXYy obnaraemus Aaoxoa,
KOWTO ce pa3sinyasa OT neyanbata wmau 3ary6aTa BbB d)MHaHCOBMTe otyetn. U3umcnaBaHeTo Ha
TeKYWMA AaHDBK e 6a3MpaH Ha AaHbYHUTE CTaBKU U HA AaHBYHUTE 3aKOHWN, KOUTO Ca B CUJ1a KbM KpaA
Ha OT4eTHMA nepunoa.

OTcpoyeHUTe OaHbLUU Ce M3YUCAABAT MO MACUBHUA METOZ 332 BCUUKU BPEMEHHMU PA3AUKU MeXAay
6anaHcoBaTa CTOMHOCT Ha aKTUBUTE U MAacUBUTE U TAXHATA JaHbyHa OCHoBa. OTCpOYeH AaHDbK He ce
npegsunxga npu nNbpBOHAYA/IHOTO MPU3HaBaHe Ha aKTUB WM NAaCcuB, OCBE€H aKO CbOTBETHaTa
TPaH3aKuunA He 3acAra AaHb4yHaTa UM cHeTOBOAHATA neyanba.

OTcpoyeHUTe AaHBYHM aKTUBM M NACUBM He ce ANCKOHTUPAT. Mpn TAXHOTO M3YMUCNeHMe ce U3MoN3BaT
AaHbYHM CTABKM, KOUTO Ce O4YakBa Aa 6bAaT NpuUIoKMMK 3a Nepuoda Ha peanusaumsaTa UM, Npu
YC/OBME Ye Te ca B/Ie3/IM B CUa WM € CUTYPHO, Y€ e BAe3HaT B CU/1a, KbM Kpas Ha OTYETHUA nepuoa,

OTCcpoYeHNTe AaHDBYHWN NACUBM Ce NPU3HABAT B NbJiIeH pasmep.

OTCcpoyeHM AaHbUYHU aKTUBKM Ce NPU3HABaT CaMO aKo CbLLECTBYBa BEPOATHOCT Te Aa 6baaT yCBOEHMU
ypes 6baeLm obnaraemu gOXoau.

OTCpOHEHM LaHbYHU aKTUBM U MACUBM Ce KOMMEeHCUpaT Camo Korato [pyrecTBOTO Mma npaso U
HamepeHne aa KOMNeHCUpa TeKyWnTe AaHbYHU aKTUBU NN NACUBU OT CbllaTa AaHbYHA MHCTUTYUUA.

NpomAaHaTa B OTCPOYEHUTE AAaHDBYHU aKTUBU UM NACUBU Ce NPU3HABA KaTO KOMMOHEHT OT AaHbYHMA
npumuxoa nan pasxon s nevyanbarta uau 3ary6aTa, OCBEH aKO Te He Ca CBbp3BaHU C NO3UNLLUN, NPU3HATU B
apyrua BceobxBaTeH Aoxoa nnn ANPEKTHO B cobcTBeHMs Kanutana, Npun KOeTo CbOTBETHUAT OTCPOYEH
AaHBbK Ce NpM3HaBa B Apyrua BCceobxBaTeH aoxoa nan e CcobCTBEHUSA KanuTan.

4.15. Mapu 1 napuyHn eKBUBaNEHTU

MapuTe M NapUYHWUTE EKBUBANIEHTU CE CbCTOAT OT HA/NNYHWTE Napu B Bpoii, NapuyHM cpeacTsa no
6aHKOBM CMETKM, 6e3CPOYHM Aemno3nTU U Aeno3nTh A0 3 Mecela U CbAbPMKAT HE3HAUMTENEH PUCK OT
NpPOMsAHa B CTOMHOCTTA CU.

4.16. CobcTBeH Kanutan
AKLI,VIOHepHVIFIT Kanutan Ha ﬂ'py)‘KeCTBOTO OTpa3F|Ba HOMWHA/NTHATa CTOVIHOCT Ha eMVITVIpaHVITe adKUUN.

MpemMUIHUAT pe3epB BK/OYBA MPEMUM, MOJYYEHU MPU NbPBOHAYANHOTO eMUTMpaHe Ha cobeTeeH
Kanutan. BCMUYKKM pasxoam no cAe/iku, CBbP3aHu C EMUTMPaHE Ha akuuMuM, ca MpUcnagHaTi OT BHECEHMS
KanuTtas, HETHO OT AaHbuyHM 06neKYeHus. Pa3xoanTe, NPAKO CBbP3aHN C EMUTUPAHETO Ha HOBM akLUK
WY OMLMK, Ca NpeacTaBeHn B COBCTBEHMSA KanuTaa KaTo HaMasieHWe, HETHO OT ZaHbLM, OT MpemusTa.

[pyrute pesepsu BKAOYBAT: 0OLLY pe3epsu, pe3epBu OT NPeoL,eHKa Ha HePUHAHCOBM aKTUBU U ApYTn
pe3sepsu. [pyrute pesepsn ca GOPMMPAHU BBB BpPb3KA C MOJSYyYeHO GUHAHCMpAHE, KOeTo MMma
XapaKTEePUCTMKM Ha cOBCTBEH KanuTaja, Tbil KaTo AaBa MPaBO Ha OCTaTbyeH AAN OT aKTUBUTE Ha
OpYXKeCTBOTO cnef NpuUcnagaHeTo Ha BCUYKM Herosu nacusu. [loroBopHUTE yCnoBMA AaBaT NpaBo Ha
KpeauTopuTe eaMHCTBEHO HA MPONOPUNOHANEH AAN OT HETHUTE aKTUBW cnep, yAoBAeTBOPABaHe Ha
BCMYKM OCTAHANN KPeEAUTOPU B CTyHaM HA TMKBUOAUMA UAN HECBCTOATEIHOCT NPW CNa3BaHe Ha BCUYKMU
M3UCKBaHMA Ha TbpProBCcKMA 3aKOH, YcTaBa Ha [py*KecTBoToO M nanckBaHuATa Ha 3IMMLUK, cbobpasHo
KoeTo PUHAHCUPAHETO € KNAacUPUUMPAHO KAaTo eIeMEHT Ha COBCTBEHMA KanuTann.
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HepasnpepeneHata neyanba / HatpynaHaTa 3aryba BK/AOYBa Tekywma ¢UMHAHCOB pesynTat w
HaTpynaHuTe NeYyanbu n HeNnoOKPUTK 3arybu oT MUHAIN FTOAMHM.

Bcnukm TPaH3aKuunn Cb_e CO6CTBeHVILI,MTe Ha ,D,DY)KECTBOTO Ca npegcraBeHW OTAENNHO B OTYETA 3a
NPOMeHNTE B COBCTBEHUS KanuTan.

4.17. MeHCMOHHM U KPAaTKOCPOUHU Bb3HArpa*kAeHUA Ha CAyXKutenute

[py»KecTBOTO OTYMTA KPAaTKOCPOUHU 3a4bAXKEHUA NO KOMNEHCUPYEMU OTMNYCKKU, Bb3HUKHAAM Nnopaau
HeM3noAn3BaH NaaTeH roguLleH OTNYCK B C/lyYauTe, B KOMTO Ce O4aKBa TOM Aa 6bae NON3BaH B pamKuTe
Ha 12 meceua cnep Aatata Ha OTYETHUA Nepuod, Npes KOWTO HaeTuTe /iMua ca NOAOXKWUAM TpyAaa,
CBbP3aH C Te3n OTNycKWU. KpaTKOCPOUHUTE 3a4b/KEHMA KbM NepcoHasna BKAOYBAT 3annatv u
CoUMaNHM OCUTYPOBKM.

CbrnacHo msnckBaHuATa Ha Koaekca Ha Tpyaa nNpu npekpaTaBaHe Ha TPYyAOBOTO NPaBOOTHOLUEHUE,
cnepn KaTto CAYKUTENAT e NpMao6bmn NpaBo Ha NeHCUA 33 OCUTYPUTENEH CTaX U Bb3pacT, [pyKecTBoTo
€ 3abJ/I’KEHO 3 My U3NaaTh obesLeTeHne B pa3smep A0 wecT bpyTHU paboTHM 3annaTu. [pyKecTBoTo
HE € Ha4YMCAWI0 MpPaBHO 3aAb/IKEHME 3a M3MJallaHe Ha obe3leTeHMs Ha HaeTuTe suua npu
NeHCMOHMpPAHE, Tbil KaTo HAMA C/YXKUTEIN, KOMTO Aa Ca Ha Bb3pacT 6/1M3Ka 40 NeHCMOHHA Bb3pacT.

[ py»KecTBOTO He e pa3paboTBasio M He Npuaara NAaHOBE 3a Bb3HArpasKAeHUsA Ha CAYXUTENNUTE ces,
HanycKaHe.

KpaTKOCpOUHUTE SOXOAM Ha CAYKUTENUTE, BKAKOUMTENHO U NoaaraeMmTe ce OTNYCKU, Ca BKIOYEHU B
TEKyWMUTE NacuBM Ha pes ,3a4b/KEHWA KbM MEPCOHaNa M OCUTYPUTENHW WMHCTUTYumMn” no
HeZIMCKOHTMPaHa CTOMHOCT, KOATO [py»KecTBOTO OYaKBa A4a U3naatu.

4.18. MpoBu3nK, yCNOBHMU NACUBU U YCIOBHU aKTUBU

MpoBu3NKUTE ce NpusHaBaT, KOraTo MMa BEPOATHOCT CerallHM 3aAb/IKeHUs B pe3yntaT oT MUHaNo
cbbUTMe ga aoBeaaTt A0 M3XOAALL NOTOK Ha pecypcu oT [py>KecTBOTO U MoXKe Aa 6bae HanpaseHa
HafeXAHa oLeHKa Ha cymaTa Ha 3a4b/I*KeHNEeTo. Bb3MOXKHO e CPOYHOCTTa MM CymaTa Ha U3XoaaLLmA
napuyeH NOToOK Aa e HecurypHa. NMposunsnn 3a 6baelm 3arybu oT AeiMHOCTTa He ce Npu3HaBar.

CymaTa, KOATO ce Mpu3HaBa KaTo MPOBMU3UA, ce M34McaaBa Ha 6asa Hall-HagekaHaTa oueHKa Ha
pa3xoamuTe, He0BX0AMMM 3a ypexKaaHe Ha CerallHo 3a4b/XKeHNe KbM Kpaa Ha OTYEeTHUA Nepuoa, Kato
ce B3emaT npeaBuA, PUCKOBETE M HECUTypPHOCTTa, CBbP3aHWM CbC CeralHoTo 3agb/akeHue. KoraTo
CblecTByBaT peauua NOoAOOHW 3a4b/KEeHUA, BepoAaTHaTa HeobXOAMMOCT OT M3XOAALL NOTOK 3a
roracsiBaHe Ha 3a4b/IXEHMETO ce onpeaesnsa, KaTo ce oTYeTe rpynaTta Ha 3a4b/BKEHUATa KaTto LAano.
MpoBM3UUTE CE AUCKOHTUPAT, KOrato edeKTbT OT BPpemMeBUTE Pas/iMKM B CTOMHOCTTA Ha napurte e
3HaAYMTE/IEH.

Ob6esLeTeHnn OT TPETU MLLA BbB BPb3Ka C A4aAeHO 3aAb/XKeHne, 33 KOUTO [pysKecTBOTO € CUTypHO,
ye LWe NoJyYu, ce NPM3HaBaT KaTo OTAeNeH akTUB. TO3M akTUB MOXE U Aa He HaaBMLaBa CTOMHOCTTA
Ha CbOTBETHaTa NPOBU3UA.

MpoBM3uUTE Ce NpepasrekaaT KbM Kpas Ha BCEKU OTYETEH NepMos U CTOMHOCTTa MM Ce KOpUrnpa, 3a
[a ce oTpasun Hal-gobpaTa NpUbAN3UTENHA OLLEHKA.

B CQlydanTe, B KOUTO Ce CYUTa, Ye € MaJIKO BEPOATHO Aad Bb3HUKHE U3XO0AAL, MOTOK Ha MKOHOMUYECKU
pecypcu B pe3ynTaT Ha TeKYLLO 3a4b/IKeHNe, NacnB He ce Npu3Hasa. YC/I0BHUTe NacuBM cneasa ga ce
oLeHABAT nocaeasallo no No-BMUCOKaTa CToMHOCT mexXay onncaHata no-rope cpasHMMa Nposun3snAa n
NbPBOHAYA/THO NPU3HATATa CyMa, HaMa/JieHa C HaTpynaHaTa aMopTU3auuAa.

BepoATHU BXOAALLM NOTOLM HAa MKOHOMMWYECKM NMON3K, KOUTO BCE OLLE HE OTTOBAPAT HA KpUTepumuTe 3a
NPWU3HaBaHE HA aKTMB, Ce CMATAT 3a YC/IOBHM aKTUBM. Te ca ONUCAaHM 3aeHO C YCIOBHUTE 334 b/IXKEHUA
Ha [pyrKecTBoTO B noacHeHme 30.
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4.19. HecurypHocT Ha cueToBOAHUTE NPUBANU3UTENIHU OLLEHKM

an NU3roTBAHETO Ha d)MHaHCOBVIﬂ OTHET PBbKOBOACTBOTO MNMpaBu pegula npeanonoxXeHnAa, OueEHKU U
A0NyCKaHMA OTHOCHO NPU3HAaBaHETO N OLLEHABAHETO HA aKTUBU, NaCUBU, NpUXoaun n pasxoagu.

[JelicTBUTeNHWUTE pesyaTaTM MOraT Aa Ce pas3/iMyaBaT OT NPeAno/IoKEHUATA, OLEHKUTE U AOMNYCKaHMATa
Ha PbKOBOACTBOTO WM B PEAKM CAydyauM CbOTBETCTBAT HAMb/JHO Ha MNpeABapUTE/IHO OUEHEHWUTe
pesynTaTu.

MNpu m3roTBAHETO Ha NpeAcTaBeHUA camocToAaTeneH (GUMHAHCOB OTYET 3HAYMMMUTE MNpPeUeHKUM Ha
PbKOBOACTBOTO MPWU MNpUAaraHeTo Ha CYETOBOAHWUTE MOAUTUKU Ha [pyKecTBOTO U OCHOBHUTE
M3TOYHMLM HA HECUTYPHOCT HA CYETOBOAHMUTE NPUBAM3UTENHU OLLEHKM HE Ce pPas/anyaBaT OT TesM,
ONOBECTEHU B rogMWHUA GUHAHCOB OTYET Ha [py*KecTBoTO KbM 31 aekemspu 2024 r., C U3KAOUEHME
Ha NPOMeHUTE B NPUBAN3UTENHATA OLLEHKA HA 3a4b/IKEHMATA 33 PA3X04M 3@ AaHbLUM BbPXY A40X04a.

MHq)OpMaLI,Mﬂ OTHOCHO CblUecCcTBEHUTE NpPegnonoXXeHnAa, OULEHKN U AOMNYCKAaHUA, KOUTO OKa3BaT Haun-
3Ha4YUTENHO BANAHNE BBPXY NPU3HABAHETO U OUeHABAHETO Ha aKTUBWU, NaCUBU, NPUXOOAN U Pa3Xoamn e
npegcraseHa no-Aony.

4.19.1. TectoBe 3a obe3ueHKa Ha HePUHAHCOBM AKTUBM, BKJI. HEeMaTepPUANHU aAKTUBU M
MHBECTMLMU B AbLUEPHU NPEANPUATUA

3a 3aryba oT obe3ueHKa ce npusHaBa CymaTta, C KoATo banaHcoBaTa CTOMHOCT Ha AaZeH aKTUB UM
egMHuUa, reHepupalwa NapuMyHy NoTouuM, NPeBullaBa Bb3CTAHOBMMATA MM CTOMHOCT, KOATO € no-
BMCOKAaTa OT crpaBe/iMBaTa CTOMHOCT, HamasieHa C pasxoauTe no npogaxkba Ha AafeH aKTUB U
HeroBaTta CTOMHOCT B ynoTpeba. 3a ga onpegenu CTOMHOCTTa B ynoTpeba, pbKOBOACTBOTO Ha
[py»KecTBOTO U3UMCNABA OYaKBaHMTE ObAelM MapuyHM MOTOUM 3a BCAKA eauHuLa, reHepupalla
napuyHM NOTOLM, U onpeaens noaxogalWmsa OUCKOHTOB GaKTop C Les KaiKy/aupaHe Ha HacToswaTa
CTOMHOCT Ha Te3n NapuyHuM noToum (BX. nosicHeHue 4.12). B noBeyeTo ciydan nNpu onpeaenaHeTo Ha
NPUNOKUMUA AUCKOHTOB aKTOP Ce NpaBuM OL,eHKa Ha MOAX0AALLMTE KOPEKL MM BbB BPb3Ka C NasapHus
PUCK U pUCKoBUTE GaKTOpPU, KOMTO ca crneuuduyHM 3a OTAeNHWUTe aKTMBU. Mpu M3YMcnsaBaHe Ha
OYaKBaHWUTe HbAelin NapMYHU NOTOLUM PbKOBOACTBOTO MPaBU NPEANONOKEHUA OTHOCHO bbaeluTe
6pyTHM nevyanbu. Te3n nNpPeanosoKeHUa ca CBbp3aHW C Obaewm cbbutMa KM obcToaTencrsa.
[encTButenHuTe pesyntaTti moraT Aa ce pas/ivyaBaT M [a HanoXKaT 3HAUNTENIHU KOPEKLMN B aKTUBUTE
Ha [py»ecTBOTO Npes c/eaBallaTa OTYETHA roamHa.

B noseyeTo cnydyam npu onpegensaHeTo Ha NPUAOXKUMUA ONCKOHTOB d)aKTOp Cce npasn ouUeHKa Ha
nogxogAwnTe KoOpekunn BbB BPb3Ka C Na3apHMUA PUCK U PUCKOBUTE d)aKTOpVI, KOUTO Ca Cl'leLl,M(bVILIHM
3a OTAE/NTHUTE aKTUBWU.

4.19.2. NoneseH }KMBOT HA aMOPTU3UPYEMUN AKTUBU

PbKOBOACTBOTO Mpepasriexaa Mosie3HUA KMBOT Ha aMOPTU3MPYEMUTE aKTMBM B Kpasa Ha BCEKM
otyeTeH nepuoa. Kbm 31 pekemspu 2025 r. pbKOBOACTBOTO onpeaens Noae3HMA XMBOT Ha aKTUBUTE,
KOMTO NpeacTaBnABa OYaKBAHWAT CPOK Ha NON3BaHe Ha akTuBMTe OT [pyrkectBoTo. banaHcosuTte
CTOMHOCTM Ha aKTUBMUTE Ca aHA/IM3NPAHUN B NOACHEHUA 5 1 6. [eACTBUTENIHUAT NONE3EH KUBOT MOXKe
[a ce pa3nMyaBa OT HanpaBeHaTa OLLeHKa Nopaan TEXHUYECKO U MOPaSHO U3xabsaBaHe, NPeANMHO Ha
CcodTyepHU NPOLYKTU M KOMMNIOTBPHO 0bopyaBaHe.

4.19.3. U3amepBaHe Ha OMaKBaHWU KpeaUTHU 3arybu

erp,MTHMTe 3ary6M npeagcraBnABat pa3/inkaTta mexXay BCUYKMU 4O0roBOPHU NapuvyHn NnoToun, Ob/1IKNMUAU
Ha ﬂ,py)KeCTBOTO N BCUYKM NAPUYHM NOTOUUN, KOUTO ,ﬂ,py)KECTBOTO O4YaKBa Aa noay4un. U3uncnasaHeTo
Ha O4YaKBaHWTE KPEeOaUTHU 3aI'Y6M ce onpeaena Ha 6asaTa Ha n3pexgaHe Ha CMHTETUYEH KpeauTeH
pel‘/JITI/IHI' no mogena Ha AnTmaH Z-mogen, cnep KoeTto ce M3BbplIBa BEPOATHOCTHO NpeTerneHarta
I'IpM6J'IM3MTe}'IHa OLeHKa Ha KpeauTtHute 3ary6w npe3 o4akBaHWA CPOK Ha d)MHaHCOBMTe UHCTPYMEHTM.
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4.19.4. HecurypHOCT nNpu onpeaensHe Ha 3aAb/XKeHUATa Ha [pyXKecTBOTO 32 KOpNopaTUBeH
BAHDBK U HECUTYPHM YCNI0BHU A@HbYHU NACUBU

[aHbYHOTO 3aKOHOAATE/ICTBO BbB BPb3Ka C ONpeseNsiHETO Ha Pa3Xxo4uTe BbB BPb3Ka C AaHbKa BbpPXY
[0X0o4uTe, ONpesenieH OT APYKECTBOTO MOXKE [a Ce PasTb/IKyBa HeegHO3HAYHO B HAKOM 061acTu Ha
npunaraHe. PbKOBOACTBOTO HAa APYKECTBOTO € HAaMPaBW/IO OLEHKA A4a/IN € BEPOATHO AaHbYHMAT OpraH
Aa npueme u3bpaHOTO AAHBYHO TpeTMpaHe. B cBoATa AeWHOCT APYKECTBOTO ce e Ccbobpasunio c
[AaHbYHATA MPAKTMKA W BEPOATHOTO [aHbBYHO TPETUPAHETO, M CNefoBaTe/NHO JaHbyHa 3aryba,
JAaHbYHWUTE OCHOBW, HEM3MNON3BAaHUTE [AHbYHM 3arybu, HEU3NON3BaHUTE AAHBYHU KpeauTn U
[JaHbyHaTa CTaBKa, CbOTBETCTBAT Ha W3MNO/A3BAaHOTO WM OYaKBaHO TpeTupaHe, KoeTo we 6bae
M3N0A3BaHO NPU AeKNapupaHe Ha AaHbLUUTE BbPXY A0XOAMTE.

4.19.5. OueHaBaHe No cnpaBea/iMBa CTOMHOCT

PbKOBOACTBOTO M3MO/3BAa TEXHUKM 33 OLIEHABaHE Ha CrnpaBea/MBaTa CTOMHOCT Ha ¢GUHAHCOBU
WMHCTPYMEHTU (NpX AKMNCa Ha KOTMPaHM LEeHM Ha aKTMBeH nasap). MNpu npunaraHe Ha TeXHUKKU 3a
OLeHsiBaHe PbKOBOACTBOTO M3MO/A3BAa B MaKCMMasHa CTeneH MasapHU AaHHW U NPeAnosoKeHus,
KOWTO MasapHUTe yyacTHUUM BMxa Bb3NpUEenM Npu OULEHABAHETO Ha JdageH WHCTpymeHT. Korato
JNIMNCBAT NPUNOXMMM MA3apHM [AHHW, PHbKOBOACTBOTO WM3MO/3BAa CBOATA HAW-A00pa OUEHKA Ha
NPeAno/IoKeHUATa, KOUTO buxa HanpaBuUAW NasapHMTE ydacTHUUM. Te3n OLEeHKM moraT ga ce
pa3nnyaBaT OT AEUCTBUTE/HUTE LLEeHM, KOUTO Buxa 6uam onpedeneHn npu cnpasensvBa nasapHa
caenka mexay MHGOPMUPaHM U KeNaely CTPaHU B Kpas Ha OTYETHUA Nepuog (BXK. noscHeHue 33).

5. HemartepuanHu akTMBMU

HemaTtepuanHute akTMBM Ha [py»KeCTBOTO BK/IOYBAT NpPaBa BbpPXy COBCTBEHOCT, MHTEPHET caiToBe,
aBTOPCKM MpaBa M Apyru. banaHcoBUTe CTOMHOCTM 3a NpeacTaBeHWUTEe OTYETHM NepuMoaM morat Aa
6baaT aHaM3MpPaHKU, KaKTo cneaBa:

ABTOpPCKM U Apyrun Pa3xoam 3a O6uwo
Apyru npasa npuaobusaHe
BbpPXY
cobcTBEHOCT
XWA. NB. XWA. NB. Xun. NB.. XWn. NB.
BpyTtHa 6anaHcoBa cToMHOCT
Cango kbm 1 aHyapu 2025 . 7 907 56 8 7971
Hosonpunaobutn aktmsm 411 - 6 417
Canpo Kbm 31 pekemspu 2025 r. 8318 56 14 8 388
AmopTtusauua n obesueHka
Canpo kbm 1 aHyapu 2025. (6 438) (56) - (6 494)
AMmopTM3aLuMA 3a roanHaTa (407) - - (407)
Canpgo kbm 31 aekemspu 2025 r. (6 845) (56) - (6 901)
banaHcoBa CTOMHOCT KbM 1473 ) 14 1487

31 pekemepu 2025 r.
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ABTOPCKM M Apyru Pa3xopgm 3a 0o6wo
Apyrv npasa npupobusaHe
BbpPXY
cobcTBeHOCT
Xun. ne. Xun. ne.. Xun. ne. Xun. ne.
BpyTHa 6anaHcoBa cToifHOCT
Cango Kom 1 aHyapu 2024 . 7484 56 2 7 542
Hosonpnpobutn aktmem 423 - 6 429
Canpo Kbvm 31 pekemspu 2024 r. 7 907 56 8 7971
AmopTusauma n obesueHkKa
Canpo kbm 1 sHyapu 2024r. (6001) (56) - (6 057)
AMopTM3aumA 3a roagnHaTa (437) - - (437)
Canpgo kKbm 31 aekemspu 2024 r. (6 438) (56) - (6 494)
banaHcoBa CTOUHOCT KbM 1469 ) 3 1477

31 pekemepu 2024 r.

BcuukmM pasxogM 3a amMopTM3aLMA ca BKAKOYEHM B OT4yeTa 3a nedvanbaTta wam 3arybata n gpyrus
BceobxBaTeH AoxoA Ha pes, ,,Pa3zxoam 3a amopTnsauma Ha HedUHAHCOBU aKTUBK”.

ABTOPCKWUTE U APYrM MpaBa BbpPXy CODOCTBEHOCT BK/OYBAT 3aKYMEeHW aBTOPCKU CTaTUM, aHaAU3U U
BUAEOMaTepUanu, nybanKyBaHM Ha MHTEPHET caiToBeTe Ha Jpy»KecTBOTO, NATEHTU 33 NPUAEKALLUTE
TbPrOBCKM MapKM U cnegHuTe MHTepHeT caktoBe: News.bg, Topsport.bg, Money.bg, Lifestyle.bg,

Gladen.bg.

[py»KeCcTBOTO HAMA CbLLECTBEHWN AOFOBOPHM 3a4b/KeHMA 3a NpuaobrnBaHe Ha HEMATEPUANHN AaKTUBM
kbm 31 gekemspun 2025 r. n 31 gekemspn 2024 r.

LpyKecTBOTO He e 3a/10XKN10 HeEMaTepUasiHU aKTUBU KaTo obesneyeHune No ceou 3a4b/IXKEHUA.

6. MawwuHu u o6opyaBaHe

MawuHuTe n obopyaBaHeTo Ha [py)KecTBOTO BK/AouBaT obopyaBaHe, TPaHCNOPTHW CPeACTBa,
CTOMAHCKM MHBEHTap M KOMMIOTbPHA TeXHMKA. banaHcoBaTa cToMHOCT MoXe Aa 6bae aHanM3MpaHa,

KaKTO cnepgsa:

MawuHu n CronaHcku Dpyrn O6uwo
obopypBaHe MHBEHTap
XWA. NB. XWA. NB. XWA. NB. XWA. NB.
BpyTHa 6anaHcoBa CcTOHOCT
Canpgo kbm 1 aHyapu 2025 . 24 13 26 63
HoBonpunaobutn akTmuem - 3 9 12
Canpo Kbvm 31 pekemepu 2025 r. 24 16 35 75
AmopTusauymsa
Cango Kbm 1 AHyapu 2025 . (24) (6) (17) (47)
AmopTusaums - (2) (6) (8)
Cango kbm 31 gekemepm 2025 T. (24) (8) (23) (55)
banaHcoBa CTOMHOCT KbM i 3 12 20

31 pekemspu 2025 r.
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BpyTHa 6anaHcoBa cToiHOCT
Canpgo Kbm 1 aHyapu 2024 r.
HoBonpuaobuTtn aktmem

Canpo Kbm 31 pekemspu 2024 r.

AmopTusauymsa

Canpgo Kbm 1 AaHyapu 2024 r.
AmopTusauma

Cango Kbm 31 gekemspun 2024 r.
BanaHcoBa CTOMHOCT KbM

31 pekemspu 2024 r.

23

Mawuunu  CTonaHcKu Apyru O6wo
obopypBaHe MHBEHTap

XWn. nB. Xun. nB. XWn. nB. XWn. nB.

24 9 23 56

- 4 3 7

24 13 26 63

(24) (5) (14) (43)

- (1) (3) (4)

(24) (6) (17) (47)

- 7 9 16

BcuukmM pasxogM 3a amMopTM3aLMA ca BKAKOYEHM B OT4yeTa 3a nedvanbata wam 3arybata n gpyrus
BceobxBaTeH AoxoA Ha pef ,,Pasxoan 3a amopTulauma Ha HePpuHaAHCOBKU akTuBK”.

Kbm 31 gekemspu 2025 r. u 31 pekemspu 2024 r. He € UMaNo CbLLECTBEHN AOrOBOPHU 334bAXKEHUA

BbB BPb3Ka CbC 3aKynyBaHe Ha MaLWMHKU U 0bopyAaBaHe.

[py»KecTBOTO He e 3a/103KM/10 MalMHKU 1 06opyaBaHe KaTo obe3neyeHne No CBOU 3ab/IKEHUS.

7. MHBecTMLMU B AbLUEePHU NpeanpuaTus

HaumeHoBaHue AbprKasa

OcHoBHa aeiHoCT

,Yebkade” EAL] Bbnrapus
,MHdbocTok” ALl Bbarapus
,Yeb Hio3 BI” EOO/, Bbarapus
,PanKbHYWHr cTyamno" Bbarapua

E0OA,

MpoussoacTBO Ha
MeANNHO CbAbpPKaHNE
Mpoun3soacTso Ha
MeAMIMHO CbabprKaHWe
Opyru geliHoctu
Mpoun3soacTso Ha
MeANNHO CbAbpKaHNE

2025
y4actue

100%

70%
100%
100%

3662

31.12.2025

Xun. ne.

3300

237
120
5

2024 31.12.2024
yuactue
XUN. NB.
100% 3300
70% 237
100% 120
100% 5
3662

NHBecTUUMUTE Ca OTpa3eHU B CaMOCTOATENIHMA PUHAHCOB OTYET Ha [py*KecTBoTO MO MeToda Ha
cebectoiHocTTa. Mpes 2025 r. 1 2024 r. [1py*KeCcTBOTO HEe € NOYYMI0 AUBUAEHTU. [l py*KeCcTBOTO HAMA
YCNOBHU 3aA4bNXKeHUA Uan Apyrn noetm aHra*MMeHtu, CBbpP3aHu C UHBECTULUUTE B OblLUEpPHU

L pY}KecTBa.

Kbm 31.12.2025r. ,Yeb Megua MNpyn” ALl nputexkasa 100% oT asanoBeTe Ha AbLLEPHO ApYyKecTBo ,Yeb
Hio3 BI'” EOO/], 3a cymaTa ot 120 xua. ns.

Kbm 31.12.2025 r. [py*kecTBoTO Nputekasa 70% ot kanuTana Ha ,,MHbocTok” ALl 3a cymata oT 57 xun.

nB.

Kbm 31.12.2025 r. Yeb Meagua Mpyn ALl nputexkasa 100 % oT kanutana ,YEBKA®E” EAL]. YuacTueTo e
B pa3mep Ha 3 300 xumn. nesa.
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Kbm 31.12.2025 r. Ye6 Megua I'pyn AL nputexasa 100 % oT KanuTana ,,PankbHyumHr ctyamo” EOO/L.
YyacTtueTo e B pasmep Ha 5 xun. nesa.
8. OTcpoyeHu AaHBYHU aKTUBU U NACUBU

OTCpOHEHMTe AaHbUM Bb3HUKBAT B PE3YNTAT HAa BPEMEHHU PA3J/TUKUN N HEN3MON3BAHU JAaHDBYHU 3ary6v1
n Mmorat ga 6'b,£l,aT npeancraBeHn KaTto chensa:

OTcpoueHu gaHbyYHKU nacueu /(akTuem) 1 aHyapu MNpusHatue 31 aekemspwm
2025 r. nevyan6ata unu 2025r.
3ary6aTa
XWn. nB. XWn. nB. XWn. NB.
HeTeKyLuu aktusun
HemaTtepuanHu akTUBM (39) (7) (46)
TeKywm akTMBU
MpeaoctaBeHM 3aeMu M B3eMaHuMA NO A0roBOpPYU 3a Lecus (159) 58 (101)
HeTekywu nacusu
HeTeKyLM NEHCUOHHN 3a4b/IXKEHMUA KbM NEepcoHana (1) - (2)

TeKywm nacmsm
3a4b/KEeHUA  KbM  MepcoHana W OCUTYPUTESIHM

WUHCTUTYL MU (4) - (4)
MpwunaraHe Ha peXkMma Ha cnaba Kanutaamsauusa (42) - (42)

(245) 51 (194)
OTCpoYeHN AaHBUYHWN aKTUBM (245) (194)

OTCpOYEHUN AaHBYHWU NACKBU -
Mpu3HaTh KaTo:
HeTHO OTCpOYEHM JaHBUYHU AaKTUBU (245) (194)

[py»KecTBOTO He € NPM3HAN0 OTCPOYEHU AAHDBUYHWN aKTUBM BbB BPb3Ka C NPEHECEeHU AaHBYHK 3arybu,
Bb3HMKHANN B TEKYLLMA U NpeaxoaHu nepunoaun. CymaTta Ha HEMPU3HATUA AaHBbYEH aKTMB BbB BPb3Ka
C NpeHeceHn AaHbYyHM 3arybu e B paamep Ha 77 xun. ne. (2024 r.: 55 xun. n..).

OTcpoyeHnTe AaHbLM 3a cpaBHUTENHUA Neprog 2024 r. moraT Aa 6baaT 0606LeHn, KakTo cnesBa:

OTCcpoyeHU AaHbuHKU nacuen /(aktuen) 1 anyapu MpusHatue 31 pekemspun
2024 r. nedvan6ata uaun 2024r.
3ary6ara
XWA. NB. XWUn. nB. XWA. NB.
HeTeKyLwimn akTneu
HemaTtepuanHu akTnusmu 32 (71) (39)
TeKywm akTMBU
MNpepocTaBeHn 3aemu 1 B3eMaHMA NO AOrOBOPMU 3a Lecua (168) 9 (159)
Hetekywiu nacusu
HeTeKyLwmM NeHCMOHHU 3a4b/IXKEHNA KbM MEpPCOHanNa (1) - (1)

TeKkywm nacuseu
3a4b/KEeHUA  KbM  MNepcoHasa W OCUTYPUTENHMU

WMHCTUTYLUK (3) (1) (4)
MpunaraHe Ha peXKMma Ha cnaba Kanutaamsauus (42) - (42)

(182) (63) (245)
OTCpOYEHUN AaHDBYHUN aKTUBM (214) (245)
OTCpoYeHM AaHbYHM NACMBU 32 -

Mpu3HaTh KaTto:
HeTHO OTCPOYEHM JaHDBUYHU AaKTUBU (182) (245)
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9. MpepocTtaBeHn 3aemMu U B3eMaHUA NO A0roBOPU 3a Liecus

BsemaHuaTta no npenocraBeHn 3aemun n 40roBopun 3a uecuna, npeacraBaaBaTt B3eMaHUA OT 6'b!'||'apCKM
ropnanyeckm nnuda, NbpBOHAYA/IHO BBb3HUMKHAAM 4Ype3 npenocrtaBAHE HA NMapUYEH 3aem MU 4pes3
3aKynyBaHe Ha A0roBOpPU 3a 3aeM. B3emaHumATa ca AMXBOHOCHM C IMXBEHN pPaBHULWA Mexay 5% n 6%.
BanaHcoBaTa CTOMHOCT Ha B3eMaHUsATa Mo npenocraBeHn 3aemn U OOroBopuTe 3a UeCUnN MmoXXe Oa

6bae npeacTaBeHa, KaKkTo cneasa:
31.12.2025 31.12.2024

XWA. NB. XWA. NB.
B3emaHuA no gorosopwu 3a Lecua 14 4 609
OuaKBaHW KpeauTHU 3arybu 1 3arybm ot obesueHKa Ha AoroBopu i (1395)
3a uecus
B3emaHuA no npegoctaBeHn 3aemm 317 -
MpepocTtaBeHU 3aeMu 1 B3eMaHUA NO A0roBopu 3a Lecus 331 3214

Mo nocoueHunTe B3eMaHuaA [Ipy»ecTBOTO He e npuemasno obesneyeHus.
M3meHeHMETO B pa3mepa Ha KOPEKTMBA 3a OYaKBaHW KpeauTHM 3arybu Ha B3emaHuATa Mo
npeAoCcTaBeHn 3aeMm 1 JOroBOpUTE 3a Lecun MosKe aa 6bae npeacTaBeHo Mo CAeAHUA HauMH:

2025 2024
XWAN. nB. XWA. NB.
Canpo kKbm 1 aHyapu (1 395) (1652)
Bb3cTaHoBeHa 3aryba oT obe3ueHKa 1395 257
Cango kbm 31 gekemspu - (1395)
10. ®UHaHCOBU aKTUBM, OLLEHABaAHM NO CNpaBeAanBa CTOMHOCT Npe3 nevyanbarta unu 3arybarta
31.12.2025 31.12.2024
XWUn. NB. Xun. NB..
®UHAHCOBM aKTUBMU NO cnpaBeA/InBa CTOMHOCT B Neyanbata
uam 3arybarta
MNHBECTULMN B 4OrOBOPHU pOHAO0BE 21343 2
21343 2

KpaTkocpoyHuTe d)MHaHCOBM dKTUBU Ca oUueHEHW NO cnpaBea/inBa CTOMHOCT, onpeaeneHa Ha 6asara
Ha LeHUTE 3a O6paTHO MU3KynyBaHe Ha AAN0BETE KbM AaTaTa Ha (I)MHaHCOBMﬂ oT4erT.

Meyanbute 1 3arybute ca NpusHaTH B oTYeTa 3a Nnevyanbarta unu 3arybata U Apyrusa sceobxsaTeH
noxoa Ha peg, ,,duHaHcosu pasxoan” u pen, ,PrHaHcoBU Npmuxogun”.

11. Tbproscku u apyru GUHaAHCOBM B3eMaHuUA
31.12.2025 31.12.2024
XWA. nB. XWA. nB.
Tbproscku B3emaHma 107 145
Apyrn B3emaHna 37 7
Tbproscku u aApyru B3emaHus 144 152

HeTHata 6GanaHcoBa CTOMHOCT Ha TbProBCkUTE WM Opyrn B3eMaHuA cCe npumema 3a pPasymMHa
I'IpVI6ﬂM3MTe.I'IHa OUEHKa Ha cnpaBesineata um CTOMHOCT. 32 BCUYKM TbProBCKN B3€MaHNA € NPUNOHKEH
ONpoOCTEH NOoAxXoA4 3a onpegenAaHe Ha O4akBaHUTE KPeauTHn 3aI'Y6M KbM KpaAa Ha nepunoaa.

AHann3 Ha TbProBCKUTE N Apyrute GMHAHCOBM B3EeMaHMA e NpeaCcTaBeH B NosicHeHue 32.1.2.
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12. Apyru akTBmn

31.12.2025 31.12.2024
XWA. NB. XWUA. NB.
MpegnnaTteHun pasxoam 2 3
2 3
13. Mapu 1 napuyHU eKBUBANEHTU
MapuTe M NapuUYHUTE €KBMBANEHTU BKNOUYBAT CIeAHUTE eNeMeHTH:
31.12.2025 31.12.2024
XWA. nB. XWA. nB.
MapuyHu cpeacTea B 6aHKU 1 B 6poit B:
- 6barapckm nesa 358 127
- eBpo 54 59
Mapu 1 napuyHn eKBUBANEHTHU 412 186

O py»ecTBoTo HAMa B6I0KMPaHM Napy U NapUYHU eKBMBANEHTU. [ py*KeCTBOTO € U3BBLPLLM/IO OLLEHKa Ha
OYaKBaHUTE KpPeauTHM 3arybu BbPXY MNAPUYHM CPEACcTBa M MapuU4YHM ekBuBaneHTn. OueHeHaTa
CToMHOCT e B pasmep noA 0.1% oT bpyTHaTa CTOMHOCT Ha MapuMyHUTE CPeacTBa, AEerno3npaHu BbB
GMHAHCOBU MHCTUTYLMK, MOPaaM KOETO e onpeesieHa KaTo HecblecTBeHa U He e Hauuc/ieHa BbB
dUHaHCOoBUTE OTYETU Ha [lpyKecTBOoTO.

14. CobcTBEH Kanutan
14.1. AKUMOHepeH KanuTan

Kbm 31.12.2025 r. peructpupaHuaT Kanutan Ha [py»ecTBoto ce cbctou oT 7 840 xun. 6pos
O0OUKHOBEHW aKUUM C HOMWUHAJIHA CTOMHOCT B pa3mep Ha 1 a1B. 32 akuuA. BCMUKM aKUKMM ca c NpaBo Ha
nosly4aBaHe Ha AMBUAEHT U NIMKBUAALMOHEH AAN U NPeAcTaBaaBaT eAuH rnac ot o6woTo cbbpaHue
Ha aKUMoHepuTe Ha [lpyxKecTBoTO.

2025 2024

Bpo# akuum Bpoit akuum

bpon nsgageHn n HanbAHO NAATEHM aKLUK 7 840 000 7 840 000
06w, 6poit akuuun, Ha 31 gekemBpu 7 840 000 7 840 000

KHurata Ha akumoHepuTte Ha [py*KecTBOTO ce BOAM B LleHTpanHuA genosutap. CNUCBHKBT HAa OCHOBHUTE
aKUMOHepu Ha [pyXKecTBOTO e NpeAcTaBeH, KaKTo c/iejBa:

31 pekemepu 31 pekemspu 31 pekemBpu 31 pekemspu

2025 2025 2024 2024

Bpoit akuumn % Bpoii akuum %

Hto Yeb Mapket EAL 5758 509 73.45% 5758 509 73.45%
MOK CbINTACUE 546 066 6.97% 546 066 6.97%
YN LKB-CUNA 546 480 6.97% 546 480 6.97%
Opyrv IO n ®N 988 945 12.61% 988 945 12.61%

7 840 000 100% 7 840 000 100%
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14.2. MpemueH peseps

MNpemuneH peseps OT emncKAa Ha akumm - 2005 r.
MNpemuneH peseps OT eMnCKA Ha akumm - 2022 r.
Oo6wo

14.3. Apyru pesepsu
OpyruTte pesepsu Ha [lpy»KeCcTBOTO BKAIOYBAT:

3aKOHOBM pe3epBsu
Pe3eps OT NpeoLeHKM Ha nnaHoBse ¢ AedbUHMpPaHN 40X0au
Oo6wo

15. Bb3Harpa)kaeHusa Ha nepcoHana
15.1. Pa3xoau 3a nepcoHana
PasxoguTe 3a Bb3HarpaxK4eHua Ha HaeTu N1La BKAOYBAT:

Pa3xopam 3a 3annatv v Apyrv Bb3HArparkaeHua
Pa3xoau 3a coumanHu OCUTrypoBKu
Pa3xoau 3a nepcoHana

15.2. MeHCUOHHU U ApYrY 3aA4b/IXKEHUA KbM NepcoHana

27
2025 2024
XUnN. nB. XUn. ne.
53 53
4000 4000
4053 4053
2025 2024
XUN. NnB. XUn. ne.
18 18
2 2
20 20
2025 2024
XUn. nB. XUAN. nB.
(776) (761)
(136) (133)
(912) (894)

3aﬂ|'bl'l)+(eHVIﬂTa KbM NnepcoHana U OCUTYPUTENHU UHCTUTYUUNU, NPU3HATU B OTYETA 34 d)MHaHCOBOTO

CbCTOAHUE, Ce CbCTOAT OT ChegHUTE CyMU:

HeteKkywu:
[MeHCMOHHM 3aabNXKEeHNA KbM NepcoHana

Tekywm:

3aabnxeHua 3a 3annatm
OcuryputeniHn BHOCKU

TeKyLliM 3a4bKEHUA KbM NepcoHana
0610 3aabAXKEHUA KbM NepcoHana

2025 2024
XWUN. ne. XWn. ns..
7 6

121 111

26 24

147 135

154 141

TeKywaTa 4acT OT 3aA4b/XKeHMATa KbM MNepcoHana npeacTaBAfBaT 3aA4b/IKEHWUA KbM HACTOALLM M
BMBLLIM CAyKUTENU Ha [py)KecTBOTO, KouTO cnegga Aa b6baat ypegeHu npes 2025 r. Opyru

KPAaTKOCPO4YHUN 3a4bN1KEHNA KbM MNepCoOHasla Bb3HUKBAT

HEeN3NoN3BaHN OTNYCKN B KpaA Ha OTYETHUNA nepunoa.

rNaBHO BbB BPB3KA C HATPynaHU
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16. 3agb/mKeHua nNo 3aemm
3aemuTe BKIOYBAT ciegHuUTe GUHAHCOBM NACUBM:
Tekywu HeTeKkyuwin
31 pekemBpu 31 aekemepu 31 aekemepu 31 aekemspu
2025 2024 2025 2024
XWA. NnB. XWA. NB. XWA. NIB. XWA. NB.
®nHAHCOBM nNaAcMBK, OTYMTAHU NO
aMopTU3MpPaHa CTOMHOCT:
O6nuraumoHeH 3aem 1 2059 2 087 2000 4 000
O6nuraumoHeH 3aem 2 409 - 29190 -
O6wo 6anaHcoBa CTOMHOCT 2 468 2 087 31190 4000

16.1. O6nuraymnoHeH 3aem 1
Ha 28 toHn 2018 r. JpyKecTBOTO € eMUTMpPano 0bMrauMoHeH 3aeM CbC CIeAHUTE XapaKTepPUCTUKMK:

ISIN: BG2100010185;

bopcos kog: WMGB

Bpoit ob6aunraumm: 12 000;

HomuHan Ha ob6aurauma: 1 000 ns.;

Pasmep Ha obauraymoHHMa 3aem: 12 000 xmn. nB.;

CpoK Ha 0b6/aMrauMoHHUA 3aem: 9 roaAMHM OT CPOKA Ha CKAYBaHE C 3 roAuLIeH rpaTtuceH
nepuog, 3a nnalLaHe Ha raBHULATa;

Jlnxea: 6.00%;

Mepuropg Ha NMXBEHOTO NAAWaHe: 2 NbTU FOAULLHO.

O6AMrauMoOHHMAT 3aeM e HeobesneyeH. TekylaTa YacT OT 3a4b/IXKEHMETO NO 06ANTALMOHHUA 33aeEM
Kbm 31 gekemspun 2025 r. e B pasamep Ha 2 059 xun. ne., npeacTaBaaBaLLmM HENAAEKMNPANN 3a4bNKEHUA
3a rnaBHUUM B paszmep Ha 2 000 xmn. NB. U HAYUCNEHU 3a4b/IKEHUA 33 IMXBU B pasmep Ha 59 xun. n..,
KOWTO ca AbaKumu npes 2026 .

Mpe3 nepnoaa [py*KecTBOTO € U3BbPLIMAO 3a6aBa NO HAKOM OT NAALLAHUATA NO 06/ UraLMOHHUA CU
3aem. B pesynTaT Ha 3abaBAHeTO [pyKecTBOTO € HA4YMCAMAO INXBA 3a 3abaBa. Kbm 31 pekemspu 2025
r. lpy>KecTBoTO e NOrackuio BCUYKM CBOM NaLEXMPANN 334b/KEHUA NO 06IUTraLMOHHMA 3aeM.

16.2. O6nuraymnoHeH 3aem 2
Ha 23 tonn 2025 r. ApyKecTBOTO € EMUTUPAIO 06AUTALLMOHEH 3aEM CbC CNELHUTE XapPaKTEPUCTUKM:

ISIN: BG2100022255;
bopcos kog: WMGB
Bpow ob6auraumm: 15 000;
HomwuHan Ha obaurayma: 1 000 espo.;
Pasmep Ha obauraymoHHMa 3aem: 15 000 xmn. eBpo;
CpoK Ha 0bauraumMoHHMA 3aem: 9 roAMHU OT CPOKa Ha CKA4YBaHe C 3 roAMileH rpaTuceH
nepuog 3a nnallaHe Ha rnaBHULATa;
Nnxsa: 6M EURIBOR nntoc HagbaBka 1.25%, HO He no-manko oT 3% 1 He noseye OT 6%, Npu
JInXBeHa KoHseHuua Actual/365L,ISMA — Year;
Mepuropa Ha NMXBEHOTO NAalWaHe: 2 NbTU NOANLLHO;
AMOpPTM3aLMA Ha [NTaBHULATA:
o [MbpBa, BTOpa 1 TpeTa rogmHa - rpatuceH nepuog 6e3 noraweHuma no rnaBHULATA.
o Ot vyeTtBbpTaTa [0 NeTaTta roguMHa - YeTUpPWU NAALAHUA MO rNAaBHMUATA, BCAKO Ha
cToiiHocT 750 000 (ceaeMCTOTUH M neTAeceT Xunagu) eBpo, Ha 6 meceua — 2 NbTU
roAULLIHO.
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o Ot wecraTa 4o geBeTaTta rogMHa — ocemM NaallaHua no rnaBHMLaTa, BCAKO Ha CTOMHOCT
1 500 000 (eAnH MUANOH M NETCTOTUH XUNSAN) eBPO Ha 6 meceua — 2 MbTU NOAMLHO.

3a obe3neyaBaHe B3eMaHMATA Ha 06MrauMoOHepUTe No 06ANTaLMOHHMA 3aemM [pyKeCcTBOTO CKOYBA
W NoaabpKa AOroBOp 3a 3aCTPAXOBKA HA BCUYKM NAALLAHMA NO 06/1MrauMoHHaTa eMUCKA CpeLly PUCK
OT HennaliaHe, B MNO/A3a Ha [OBEpPEHWKA Ha obauraumoHepute NOo cMucbAa Ha KogeKkca 3a
3acTpaxoBaHeTo. [py»KecTBOTO MMa CKAOYEHa 3aCTpaxoBKa 3a nepmoga ot 23.07.2025 r. go 23.09
2034r.

TeKyLw,aTa 4acT OT 3a4b/IKEHNETO NO 061MraumoHHMA 3aem Kbm 31 gekemspm 2025 r. e B pazmep Ha
409 xun. n.., NpeAcTaBAABALM HEMALEKUPANU 3a4bIKEHNA 32 INXBU, KOUTO Ca Ab/KUMKM npe3 2026
r.

17. Tbproecku u Apyru 3agb/xKeHusa
2025 2024
XUN. NB. XWUN. NB.
TbproBCKM 3a4bAXKeHMA 28 36
®durHaHCOBM NacuBuU 28 36
Macmneu no gorosopu 69 80
JaHbYyHM 3a4b/KEHNS (C U3KNOUYEHME Ha JlaHbK BbpPXy A0X0/a) 33 24
LApyrn 3agbnkeHma 11 4
HedunHaHcoBM nacusm 113 108
TbproBCcKU 1 Apyru 3aabAXKeHUA 141 144

HeTHaTa 6asaHCcOBa CTOMHOCT Ha TEKYLMTE TbProBCKU M APYIU 3a4b/XKEHUA ce Npuema 3a pasymHa
npuban3MTEIHA OLLEHKA Ha cnpaBeainBaTa MM CTOMHOCT.

2025 2024
XWAN. nB. XWUn. nB..

Macueu No AOroBOpU € KANEHTU
Canpo Ha 1 aHyapum 80 79
Mpu3HaTK Npuxoam npes nepnoaa (422) (337)
MonyyeHn aBaHCOBM NAaWAHMA 411 338
Canpo Ha 31 pekemBpu 69 80

18. Mpuxopm ot AOroBOpPU C KIMEHTU
JpyKecTBoTO NpeacTaBa NpuUXogu OT AOFOBOPU C KAMEHTM B MOMEHT OT BPEMETO U C TeyeHWe Ha
BPEMETO B C/IeAHNTE OCHOBHM KaTeropumu:

2025 2024
XWUn. NB. XWA. NB.
a) Bug Ha ycnyra
Mpuxogmn oT peknama, NpU3HaATU C TeYeHMe Ha BpemeTo 1643 1575
6) reorpadckm permoH
Mpuxoan oT peknama ot notTpebutenm B bbarapums 1581 1490
Mpuxoan oT peknama ot notTpebutenn B Yy*KbmHa 62 85

B) CPOK Ha pJorosopa
Mpuxoam oT peknama No AbAroCPOYHUN A0T0BOPU 353 395
Mpuxogmn oT peknama No KPAaTKOCPOUHU A0roBOPHU 1290 1180
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19. Apyr1 npuxoau
Opyrute npuxoan Ha JpyKecTBOTO BK/IOYBAT:

2025 2024
Xun. ne. Xun. nB..
Mpuxoan OT NMUEH3MpPaAHE Ha MeANNHO CbAbpXKaHUe 106 91
Apyrn npuxoamn 4 1
110 92
20. Pa3sxoau 3a matepuanu
Pa3sxoauTte 3a MaTepuanu BKAOYBAT:
2025 2024
Xun. ne.. Xun. ne.
Oduc KOHCyMaTUBM M MaTepmanu (8) (14)
AKTUBW NoA npar Ha CbLEecTBEHOCT (3) (6)
(11) (20)
21. Pa3xoau 3a BbHLUHU yCayru
PasxoauTe 3a BbHLIHM YCAYTW BKAKOYBAT:
2025 2024
Xun. ne. Xun. nB.
ABOHaMEHTHM TaKCU, NOAABbPIKKA HA CAUTOBE, XOCTUHT (164) (158)
Pa3sxoau 3a peknama (116) (59)
Haem (67) (70)
Pa3xoau 3a KOHCYNTAHTCKM U NPaBHU YCAYTU (45) (22)
AZMUHUCTPATMBHU TaKCK (37) (8)
Pa3xoau 3a 0AUTOPCKK yCyrn (24) (24)
MpaXKaaHCKM A0roBopU (22) (27)
Pa3sxoau 3a ob6cnyKBaHe Ha KANEHTH (1) (13)
NHTepHeT, KabenHa TB, TenedoH, MHP. obcnyrKBaHe (6) (7)
PemoHTU 1 0bcnyrKBaHe (1) (1)
Opyru pasxoam 3a BbHLIHKU yCayru (10) (5)
(493) (394)

Bb3HarpaxaeH1eTo 3a HesaBMcUM GMHAHCOB 0amT 3a 2025 T. e B pasmep Ha 24 xun. .. Mpes roguHaTa
He ca NpPeAoCTaBAHN AAaHbYHM KOHCYATaUMW WAM APYTU YCAYTW, HECBbpP3aHu C oguTa. HacToAawoTo
OMNOBECTABAHE € B U3MbJIHEHME HA U3NCKBAHMATA Ha Y. 30 OT 3aKOHa 3a CYETOBOACTBOTO.

22, Bb3cTaHOBEHM OYaKBaHU KpeguTHU 3arybum
2025 2024
Xun. nBe. Xwn. nBe.
HauncneHn ovakBaHu KpeguTHM 3arybm no B3emaHua no (810) (522)
Lecuu, 3aemm 1 B3eMaHuA OT CBbP3aHn Mua
Bb3cTaHOBEHW OYaKBaHU KpPeaWUTHM 3arybu 3a B3emaHua ot
PeA Y 1395 601

COENKN C (bMHaHCOBM dKTUBU, NpegocrtaBeHn 3aemu

585 79
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23. Apyru pasxoau

2025 2024
Xun. ne. Xun. ne.
KomaHaupoBKU (9) (12)
Pa3xogm no cbaebuu gena - (15)
[Opyrn pasxoam (17) (15)
(26) (41)

24, ®durHaHCOBM NpUXoau U pasxoamu

®unHaHcoBUTE npmxoan w”n pas3xogmnm 3a npeacraBeHUTe OTYHETHU nepumoan mMmorat Aa 6'b,£l,aT
dHaNN3nNpPaHN, KakTo chegsa:

2025 2024
Xun. ne.. Xun. ns..
®durHaHCOBM pa3xoam
Pa3xoam 3a IMXBM MO 3aeMU, OTYUTAHM NO aMOPTU3MPaHa CTOMHOCT (737) (427)
3aryba oT onepaumm ¢ PUHAHCOBU aKTUBMU (182) (21)
Opyrn duHaHcoBK pasxoau (5) (6)
06wo puHaHcoBU pasxoau (924) (454)
®duHaHCOBKU Npuxoamn
Mpuxoaun oT AMXBM NO NPeAOoCTaBEHN 3aeMU U AOroBOPYU 3a Lecusd 754 399
HeTHu npuxoam oT npeoueHKa Ha GUHAHCOBU aKTUBMU 6 -
O6w,0 puHaHCcOoBM Npuxoam 760 399

25. Pa3xoau 3a gaHbLM BbpXy A0X0Aa

OuaKBaHUTE pa3xoam 3a AaHblUM, 6a3mMpaHU Ha NPUIOKMMATA AaHbYHa CTaBKa 3a bbarapus 3a 2025 .
B pasmep Ha 10 % (2024 r.: 10%), 1 AeACTBMTENHO NPU3HATUTE AAHBYHWM pa3xoam B nedvanbata uam
3arybaTta moraT fa 6b4aT paBHEHW, KaKTo cnenBa:

2025 2024

Xun. nBe. XWUn. nB..

Meyanba/(3aryba) 3a roguHaTta 317 (99)

JaHb4yHa cTaBKa 10% 10%

OuakBaH pa3xoA 3a AaHblUM BbPXY 40X04a (32) -
[aHbyeH edeKT oT:

YBenmyeHua Ha GMHAHCOBMA pe3ynTaT 3a JaHDbYHU Lenun 1730 1069

HamaneHua Ha pUHAHCOBMA pe3ynTaT 3a 4aHbYHU LEeu (2 265) (698)

TeKywy, pa3xop, 3a gaHbLM BbpXy AoXoaa - -

OTCpoYeHM gaHbYHM NPUXOaM:
Bb3HMKBaHe 1 06paTHO NPOABAEHNE Ha BPEMEHHW Pa3/NKK (51) 63
(Pa3sxoam 3a)/npuxogm ot AaHbLK BbPXY A0X0A4a (51) 63
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26. Meuan6a/(3ary6a) Ha aKkuma

OcHoBHaTa 3aryba Ha aKuMA € M34YMcneHa, KaTo 3a 4YMcauMTen e M3MNon3BaHa HeTHaTa 3ary6a,
noasiexkalla Ha pasnpegeneHme mexKay akumMoHepuTe Ha [pyrkecTBoTo. CpegHo npeTerneHusT 6poi
aKuMu, M3N0/3BaH 33 M3YMCNABAHETO Ha OCHOBHATa 3aryba Ha aKuuMA, KaKTO M HeTHaTa 3ary6a,
noasiexkallia Ha pasnpegeneHne Mmexay npuTeskatennte Ha akumm, ca NpeacTaBeHu, KakTo cieaBsa:

2025 2024
Meyanba/(3aryba), nognexalia Ha pasnpeaeneHue (xun. ns.) 266 (36)
CpegHonpeTterneH 6poi akuuu (xun. 6p.) 7 840 7 840
Meuan6a/(3ary6a) Ha akuma (B nB. 3a aKuma) 0.03 (0.00)

27. NInsnur

OpyecTBoTo e u36pano Aa He npu3HaBa 33a4b/XKEHME NO JIM3MHIOBM [0rOBOPW, aKo Te ca
KPaTKOCPOUHM (IM3UHIM C 04aKBaH CPOK OT 12 mecela nam No-manko) UaM ako Te ca Haem Ha aKTUBU
C HUCKa cTOMHOCT. lMNnawaHuma, HanpaBeHW NO Te3n N3UHIOBM 40r0BOPU, CE NMPU3HABAT KaTo PasXo,
no NHeHNA meToA,. B gonbaHEeHMEe, HAKOM NPOMEHMBMU JIN3UHIOBU NALLLAHUS He moraT ga 6baar
NpPM3HaBaHM KaTo JIM3MHIOBM NACUBM U Ce NPU3HABAT KaToO Pa3xod B MOMEHTA Ha Bb3HUKBAHETO UM.
Pasxoaute 3a 2025 r., cBbp3aHM C NNALWAHUA, KOUTO He Ca BK/IHOYEHW B OLLEHKATA Ha 3a4b/IXKEeHUATA MO
JIN3UHTOBM JOr0BOPM, Ca KAaKTO CaenBa:

2025 2024

Xwn. nBe. XWUn. nB..

KpaTKOCpOYHM NN3NHIOBM 40r0BOPU 67 70
67 70

ObAXKNMU MUHUMANTHU
JNIN3NHIrosu nNaawaHnA

Do 1l
rognHa O6uio
Xun. nBe. Xun. nBe.
Kbm 31 gekemspu 2025 r. 67 67
Kbm 31 gekemspu 2024 . 70 70

Jpy’KecTBOTO e CTpaHa Mo KPaTKOCPOYEH [OroBOP 33 HAEM HA HEABUKUM UMOT C NPOLB/IKUTEHOCT
1 roavHa 1 e u3nNon3Bas0 OCBOOOXKAABAHETO OT NPM3HABaHE Ha aKTMB C MPaBO Ha MO/A3BaHe Mo
KPaTKOCPOYHW JIM3UHIOBWM AOrOBOPU. PasxoauTe, OTYMTaHM BbB BpPb3KAa C HAemMa Ha OMNWCaHUA
HeaBUXUM MMOT, Ca NPU3HATK B OTYETa 33 Nevyanbata /im 3arybata u apyrns sceobxesateH foxoa, Ha
pen, ,Pa3xoam 3a BbHLIHM ycayrmn“,

JIn3nHroBuTe NNalLaHua, NPU3HaTK KaTo pasxos 3a Nepuoaa, Bb3m3at Ha 67 xun. ne. (2024 r.:70 xun.
NB.). Tasn cyma BKAHOYBA MUHUMATHUTE JIM3UHTOBM NAaLLaHUA.

28. Caenku un pasyeTu CbC CBbpP3aHU Mua

CB'praHMTe Anua Ha [pyXKecTBOTO BKAOYBAT CO6CTBeHVILI,MTe, CBbp3aHN nnuda noa O6LI.I| KOHTpPOA U
KNKOYOB YNpPaB/IEHCKU NepcoHan. Ycnyrute cbC CBbP3aHU MLA He Ca U3BbPLUBAHM NPU CleumanHu
ycnosuAa n He Ca npegoCcrtaBAHU UK NOJTy4aBaHU HUKAKBU rapaHLU UK.
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28.1. Pa3yeTu cbe cBbpP3aHM MLA
Mpes npeacTaBeHUTE NepPUOAN CAENKUTE U CangaTa CbC CBbP3aHM Anua U/MAKn 3auHTepPecoBaHn nua
Ca KaKTo cnepBa:

2025 2024
XWn. NB. XWn. NB..
HeTteKywiu B3emaHUA No NpeaoCTaBEHU 3aeMMu:
- OblUEepHU NpeanpuaTuA 11136 1081
HauncneHn oyakBaHW KpeauTHU 3aryou (989) (179)
06,0 HeTeKyL M B3eMaHUA OT CBbpP3aHu Mua 10 147 902
2025 2024
XWn. NB. XWn. NB..
TeKkyLwiM B3eMaHuUA OT:
- npeAnpuATME Malika 23 12
- OblUepHWU NpeanpuaTUA 537 563
HauucneHn oyakBaHu KpeauTHU 3arybum (29) (29)
06,0 TeKyL M B3eMaHUA OT CBbpP3aHu Mua 531 546
O6wo B3emaHUA OT CBbP3aHMU IMLA 10678 1448
TeKyLlWM 334 b/IKEHUA KbM:
- AblLepHU NpeanpuaTma 70 49
06O TEKYLUN 3aa4bXKEHMA KbM CBbP3aHN AnLa 70 49
0O6wWwo 3aabMKEHUA KbM CBbP3aHU IMLA 70 49
28.2. CAaenku cbe cBbP3aHU MLA
2025 2024
XWA. NB. XWA. NB.
CobcTBEHMLM
MpepoctaseHu 3aemm 10 9
AvbliepHU apyrKectBa
HauncneHn nnxsm No NpeaocTaBeH 3aem 352 42
MpepocTtaBeHn 3aemm 10 875
MpnpoburBaHe Ha AbLLEPHO APYKECTBO - 3
BbpHaTh 3aemu 497 1
HauncneHn npmuxoam ot ycnyru 317 268
HauncneHn B3emaHuA no npedakTypupaHun ycayrm 17 46
HauncneHn oyakBaHW KpeauTHM 3aryou (810) (179)
HauncneHu 3agbnxkeHus no npedakTypupaHun ycayrm (187) (346)
[pyru cBbp3aHM Anua noa, o6y, KOHTPON
Pa3xoau 3a Haem - (4)
KniouyoB ynpaBneHCKu nepcoHan
Bb3HarpaxaeHus n ocUrypoBKu (39) (27)

HeTHata 6anaHcoBa CTOMHOCT HA B3emMaHuATa OT CBbp3aHKN innda ce npuema 3a pPasymHa
I'IpVI6ﬂM3MTe.I'IHa OLL€HKa Ha cnpaseasinBata UM CTOMHOCT.

Bcnyku B3emaHuA ot CBbpP3aHU nla Ha ﬂ,py)KECTBOTO Ca npernegaHn OoTHOCHO HAaCTbnNnan CbbUTUSA Ha
Hensnb/IHeHMe. 3a BCUYKMK TbProBCKN B3€MaHUA OT CBbP3aHU /IMLA € NPUI0XKEH ONPOCTEH NOAX0A 3a
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onpegenAaHe Ha O4akBaHUTE KpeaAUTHU 3aI'Y6VI KbM KpaA Ha nepunoaa. 3a BCUYKM npegocraBeHn 3aemm

€ NPUNOoXKeH CTaH4aPTEH NOAX0A4 3a onpeaenaHe Ha O4aKBaHUTE KpeauTHU 3ary6M.

29. PaBHeHMe Ha 3aAb/IKeHuUATa, NPoM3TUYaLLM OT GUHAHCOBA AENHOCT
O6nuraynoHHn O6wo
3aemu
XWA. NIB. XWA. NIB.
1 aHyapn 2025 . 6 087 6 087
MapuyHu noTtoum:
MocTbnaeHna ot 06anraumoHeH 3aem 29164 29164
MnawaHmna no rnasHuLa (2 000) (2 000)
MnawaHuna no nmMxea (330) (330)
HenapuyHu npomeHu:
HauuncneHmna Ha nnMxsum 729 729
31 pekemspu 2025 r. 33650 33650
O6nuraunMoHHn KpaTtKkocpouHu 06u10
3aemu 3aemu
XWA. NB. XWA. NB. XWA. NB.
1 aHyapu 2024 r. 8117 209 8 326
MNapuyHKu noTouu:
MnalaHMa No rnaBHULA (2 000) (208) (2 208)
MnawaHmMa Nno AMxsa (450) (7) (457)
HenapuyHu npomeHu:
HauncneHna Ha nmxsmn 420 6 426
31 pekemspu 2024 r. 6 087 - 6 087

30. YCcNnoBHU aKTUBU U YCNOBHU Nacusmn
MNpe3 nepnoaa He ca Bb3HUKHAIN YCAOBHWU aKTUBU U YCIOBHM Nacueu 3a Jpy*KecTBoTo.

31. KaTteropuu ¢pMHAHCOBM aKTUBM U NACUBU
BanaHcoBuTe CTOMHOCTM Ha GWMHAHCOBWTE aKTMBM W MacueBu Ha [pyKecTBOoTo moraT ga 6baart
NpeLCcTaBeHu B CIeQHNTE KaTeropumu:

®WHaHCOBM aKTUBU MoAacHeHue 31.12.2025 31.12.2024
Xun. nBe. XWA. nB.

MNpepocTtaBeHn 3aemu U B3eMaHUA MO AOroBopwU 9 331 3914

3a uecusa

®P1HaAHCOBM aKTMBM NO CpaBea/iBa CTOMHOCT B 10 21343 )

neyanbarta nnum 3arybaTta

TbproBcku 1 aApyrn GMHAHCOBMU B3eMaHUA 11 144 152

B3emaHua oT cBbp3aHM Anua 28 531 546

Mapu 1 NapuyHM eKBUBANIEHTH 13 412 186

06wo0 PpMHAHCOBM aKTUBM NO aMOPTU3NPaHA 22 761 4100

CTOMHOCT
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®durHaHCOBM NacuBun NoAcHeHue 31.12.2025 31.12.2024
XWA. NIB. XWA. NB.
3a4b/IKEeHUA NO 3aeMM 16 33658 6 087
TbpProBCKM 1 Apyru 3a4baKeHNa 17 28 36
3a4bMKeHnAa KbM CBbP3aHM AnLa 28 70 49
0O6w,o0 $puHaHCOBM NacuBU NO aMOPTU3UPAHA 33 756 6172

CTOMHOCT

BuxkTte nodAcHeHue 4.13 3a MHPoOpmMaLMA OTHOCHO CYETOBOAHATA MOJIMTMKA 3a BCAKA KaTeropwus
bvHaHCOBN MHCTpymeHTU. OnmucaHMe Ha NOAUTMKATA WM LUeauTe 3a yrnpaB/ieHWe Ha pUCKa Ha
L pyKecTBoTo OTHOCHO GMHAHCOBUTE MHCTPYMEHTM € NpeaCcTaBeHO B NOACHeEHMe 32.

32. Puckose, cBbp3aHu ¢ PUHAHCOBUTE UHCTPYMEHTHU
Lenu n nonutnka Ha pbKOBOACTBOTO NO OTHOLLEHME yNnpaB/eHUe Ha pUCKa

[pyKecTBOTO € WM3N0XKEHO Ha pPa3M4yHM BUOOBE PUCKOBE MO OTHOLWEHWEe Ha ¢GUHAHCOBUTE CU
WMHCTPYMEHTU. 3a noseye MHPoOpMaLMA OTHOCHO PUHAHCOBUTE aKTUBWM M MACMBM MO KATEropum Ha
OpyecTBoTo BMKTE NoAacHeHWe 31. Han-3HauMmuTe GUHAHCOBM PUCKOBE, HA KOWUTO € WU3/I0XKEHO
[ py»KecTBoTO, Ca Ma3apeH PUCK, KPeaUTEH PUCK U IMKBUAEH PUCK.

YnpaBaeHMeTo Ha puUCKa Ha [pyKecTBOTO ce ocblwectBABa OT CbBeTa Ha AupekTopuTe B
CbTPYAHMYECTBO C oOnepatusHute oTgenun. [lpuoputeT Ha PBKOBOACTBOTO € Ja OCcUrypum
KPaTKOCPOYHUTE U CPEeAHO-CPOYHM MAPUYHM MOTOLM, KAaTO TbPCUM HAYMHU 33 MUHMMU3MPAHE Ha
noTeHUManHUTe edpekTn OoT HenpeaBUAMMOCTTa Ha ¢GMHAHCOBM Nasapu Bbpxy (GUHAHCOBOTO
npeactaBAHe Ha [pyxecTBoTo. AbArocpoyHntTe GMHAHCOBM MHBECTULIMKN Ce YNPaB/ABAT, TaKa ye Aa
MMaT AbArOCPOYHA Bb3BPALLAEMOCT.

Hal‘;1-C'bLLl,eCTBeHMTe CbMHaHCOBVI PUCKOBE, Ha KOUTO e U310XKeHOo [py*KecTBOTO, ca ONMUCaHWU NO-A0NY.

32.1. AHanus Ha nasapHUA PUCK
Bcneactsme Ha M3non3BaHETO Ha GUMHAHCOBU MHCTPYMEHTU [py*KeCTBOTO € M3/10XKeHO Ha MasapeH
PUCK N NO-KOHKPETHO Ha PUCK OT NMPOMEHWU BbB BaNyTHUA KYPC, IMXBEH PUCK, KAaKTO U PUCK OT
NPOMAHATa HAa KOHKPETHMU LieHM, KOETO Ce Ab/IXKM Ha onepaTUBHaTA U MHBECTULMOHHATA AENHOCT Ha
JpyxecTBoTO.
32.1.1. AHanu3 Ha IMXBEH PUCK

MonntukaTta Ha ,ﬂ,py)KeCTBOTO € HaCo4YeHa KbM MUHUMU3UPaAHE Ha INXBEHNA PUCK NMPU OBNATOCPOYHO
duHaHcKpaHe. [pyXKecTBOTO € M3N0XKEHO Ha JIMXBEH PUCK, NPOM3TUYALL, OCHOBHO OT W3ZafeHa
obnvrauma c NPOMEHAUB JINXBEH MNPOLEeHT, 06Bbp3aH ¢ 6-meceyHua EURIBOR. JluxeaTta no
obnuraymaATta ce onpeaens Kato 6-meceyveH EURIBOR natoc Hapbaska oT 1.25 npoLLEeHTHU NyHKTa, Npu
O0TrOBOPEHN MUHUMAIEH N MAaKCMMaAIEH IMXBEH MPOLLEHT CbOTBETHO 3% U 6%.

B pe3ynTtaT Ha Te3n AOrOBOPHU OrPaHMYEHUN EKCMO3ULMATA Ha [PY)KecTBOTO KbM JIMXBEH PUCK €
YaCTMYHO OrpaHUYeHa, KaTo HapacTBAHETO Ha NAa3apHUTE JIMXBEHW MPOLEHTU HaA ONpPeaeNeHo HUBO
He BOAM [0 MPOMNOPLMOHAIHO YBENNYEHME HA IMXBEHUTE PA3X04M, @ CNAAbT HA JIMXBEHUTE NPOLEHTH
no4 onpeaesneH npar He BoAW A0 NO-HUCKM INXBEHU NAalaHUA. PbKOBOACTBOTO Cieam AMHAMMKATa
Ha NasapHWTE INXBEHM NPOLEHTU U OLLEHABA Bb34ENCTBUETO MM BbpXy b6baeluTe napuiHu NoToum u
dUHaHCcoBUTE pe3ynTaTi Ha [pyKecTBoTo.

MpeactaBeHUTe MNo-40Ay TAabAMUM MOKA3BaT YyBCTBUTE/NIHOCTTA Ha TOAMILIHMA HeTeH ¢GUHAHCOB
pesynTaT cnes AaHbUM U Ha COBCTBEHMA KanWUTal KbM BEPOATHA NPOMSAHA Ha JIMXBEHWUTE NMPOLEHTU NO
obauraumaATa ¢ naasall, AMXBEH NpoueHT, 6asupaH Ha EURIBOR, B pasmep Ha +/- 1 %. Te3n npomeHm
ce onpefenaT KaTo BEpPOATHM Bb3 OCHOBA Ha HabAOAEHWs Ha HACTOAWMTE MasapHUTE ycaoBMA.
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N3umncneHmnaTa ce 6a3MpaT Ha NPpOMAHATa Ha CpeagHUA nasapeH MXBEH NPOUEHT U Ha d)MHaHCOBVITe
MHCTPYMEHTH, AbBPHKAHU OT ,ﬂ,py)'KECTBOTO KbM KpaA Ha OTYETHUA nepunona, KOUTO Ca YyBCTBUTE/THU
cnpAMO NMPOMEHU Ha IMXBEHUA NMPOLLEHT. Bcnukm APYTrY napameTpun ca NpUeTn 3a HENPOMEHEHMN.

31 pekemspu 2025 r. HeteH ¢puHaHcOB pesynTar CobcTBeH Kanutan
yBenunyeHue HamaneHue yBenunyeHue HamaneHue
Ha IMXBEHUA Ha IMXBEHUA Ha IMXBEHUA  Ha ANXBeHuA
npoueHT npoueHT* NpoLeHT npoueHT*
Ob6nuraumoHeH 3aem 2 (292) 78 (292) 78

* 10 A0/Ha INXBeHa rpaHnua ot 3%

32.1.2. AHanu3 Ha KPeaUTHUA PUCK
[py»KecTBOTO TbpryBa eAUHCTBEHO C YTBBPAEHU, NAATEXKOCNOCOOHM KOHTpPareHTU. HerosaTa NoAMTUKA
€, Ye BCUYKM KIMEHTU, KOUTO XKeNadAT Aa TbpryBaT Ha OT/I0XEHO NJallaHe, NoAsiexaT Ha npoueaypw
33 NpOBepPKa Ha TAXHaTa natexocnocobHoct. OcBeH TOBA, cangata No TbProBCKMTE B3EMaHUATA ce
CNepAaT TEeKyLWo, B pe3yaTaT Ha KoeTo [py»KecTBOTO HAMA eKcrnosuuusaTa no TpygHocbbupaemu u
HecbbMpaemm B3emaHus.

B [py>KecTBOTO HAMAa KOHLEHTPpaUuMM Ha KpeauTeH PUCK. KpeauTHUAT PUCK, KOWTO Bb3HMUKBA OT
apyrute  GUMHAHCOBM aKTWMBW, MNPeACTaBfABa KpeauTHaTa eKkcnosvuusaTa Ha  [lpyXecTsoTo,
MPOM3TUYALLA OT Bb3MOMKHOCTTA HEroBUTE KOHTPAareHTM Aa He W3MbAHAT CBOWUTE 3aAb/IKEHMA.
KpeauTHUAT PUCK OTHOCHO Mapy M NapuyHW EKBMBANEHTU Ce CuYMTa 33 HeCbLeCTBeH, Tbi KaTo
KOHTpareHTMTe ca 6aHKkM C Aobpa penyTaums U BUCOKa BbHLUHA OLEHKA Ha KPeauTHUA PEMTUHT.
[py»KecTBOoTO pefoBHO cCleau 3a HEM3Mb/HEHMETO Ha 3a4b/IKEHMATA Ha CBOWM KAMEHTU U Apyrv
KOHTpareHTH, yCTaHOBEHN UHAMBUAYANHO UM Ha TPYNX, U N3MON3Ba Ta3n MHGOPMaLMA 32 KOHTPOA Ha
KPeaAUTHUSA PUCK.

KoraTto pasxoauTe He ca npeKaseHo BUCOKM, ce HabaBAT M M3N0A3BaT AaHHM 32 KPegUTeH PEUTUHT OT
BbHLWHMU M3TOYHUUM U/MAK GUHAHCOBM OTYETU HA KAWEHTUTE U APYrUTE KOHTPareHTW. MoAnTMKa Ha
[py»KecTBOTO € Ja M3BbPLBa TPaH3aKLUMM CaMO C KOHTpareHT ¢ A06bp KpeguTeH PEenTUHT.
[pyKecTBOTO He e NpeaocTaBAno (UHAHCOBUTE CU aKTUBM KaTo obesneyeHuwe. M3naraHeTo Ha
[py>KecTBOTO Ha KpeauTeH PUCK € OrpaHMyeHo A0 pasmepa Ha 6HanaHcoBaTa CTOMHOCT Ha
(bUHAHCOBUTE aKTUBK, NPU3HATU B KPas Ha OTYETHUA NepPUOoL, KaKTo e MOCOYEHO NO-A0NY:

pyna ¢uHaHcoBM aKTMBU — 6anaHcoBa cToifHOocT  lMosAcHeHue 31.12.2025 31.12.2024
XWUn. nB.. Xun. nBe.

MNpepocTtaBeHW 3aeMn U B3eMaHUA NO AOroBOpMU 3a

9 331 3214
uecus
TbproBCcKM U gpyru GMHAHCOBM B3EMAHUA 11 144 152
B3emaHua OT cBbp3aHM AnLa 28 531 546
Mapu 1 NapuyHM eKBUBaANEHTH 13 412 186
banaHcoBa cToOMHOCT 1418 4098

Mo oTHoWweHMe Ha TbpProBCKUTE B3€MaAHUA ,ﬂ,py)KECTBOTO HE € N3N0XEHO Ha 3Ha4YUTENNIEH KPEeEAUTEH
PUCK KbM HUTO €4OUH OTAENEH KOHTPAreHT UAn KbM Tpyrna OT KOHTPAreHTtn, KOMTo MmaTt CXOo4HMU
XapPaKTeEPUCTUKMN. T'pr'OBCKI/ITe B3€éMaHMA Ce CbCTOAT OT ron1Aam 6pof/'| K/IMEHTU B Pa3/INYHUN MHAOYCTPUA
n reorpad)CKM obnactu. Ha 6asata Ha NUCTOPUYHECKHN NMOKa3saTe M, pPbKOBOACTBOTO CHUTA, Y€ KPEAUTHATA
OLl€HKa Ha TbProBCKN B3€MaHUA, KOUTO HE Ca C U3STEKDB/1 NaLEXK, € ,u,o6pa.

CTpyKTypaTa Ha $MHAHCOBUTE aKTMBM MO $asn M OTHOCMMAaTa KbM TAX 06e3LeHKa KbM Kpaa Ha
OTYeTHUA Nepuod Moxe Aa 6bae npeacTaBeHa KakTo cieABa:
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®asal

®UHAHCOBM aKTMBU NO AaMOPTU3MPAHA CTOMHOCT
MpepocTtaBeHn 3aemm 1 B3eMaHMA NO 40roBOpM 3a Lecma 331
TbproBCKM 1 4pyru B3eMaHuA 144
B3emaHuA OT cBbp3aHKN AunLa 531
Mapn n napuyHm cpeacrea 412
1418

Mo oTHowWweHMe Ha B3emaHuA OT caenku ¢ d)MHaHCOBM dKTUBU ,ﬂ,py)'KeCTBOTO HE € NPU3HAaN0 O4YaKBaHU
KpeanTHu 3ary6v|, Tbl KaTo cnpaseagnBaTa CTOMHOCT Ha d)VIHaHCOBVITe dKTUBU, KOUTO obesneyvasar
B3€MaHETO 3HAYNUTE/IHO HadBULIaBaT 6anaHcoBaTa CTOMHOCT Ha B3eMaHeTo.

32.1.3. Opyru LeHOBU pUCKOBE
[py»KecTBOTO € M3/1I0’KEeHO Ha APYrn LEHOBU PUCKOBE BbB BPb3Ka C MpUTEXKaBaHUTE UHBECTULMM B
A0roBopHN GoHAOBE, YMMTO AAI0BE ca 0O6BBP3aHW C MasapHaTa CTOMHOCT Ha H6asUCHUTE aKTUBK B
noptdeinnnte Ha cboTBeTHMTE GoHAOoBE. Te3n akTUBM BKIKOYBAT, B 3aBUCUMOCT OT MHBECTULMOHHATA
cTpaTerva Ha ¢oHAoBseTe, NyH6ANYHO TbPryBaHU aKkUUM, ObATOBU LEHHW KHUKA U ApyrM GMHaAHCOBMU
MHCTPYMEHTW.

Mpe3 2025 r. ce HabatogaBa cpeaHa NPOMEH/IMBOCT Ha HETHaTa CTOMHOCT Ha aKTUBUTE Ha JOrOBOPHUTE
doHaoBe B pasmep Ha 3-5 %. B cnyyan ye CTOMHOCTTA Ha AA/0BeTe B AOroBOpHUTE PoHAoBe ce
NOBMULLIW NN HAMaNU B TO3U pasmep, PUHAHCOBUAT pe3yTaT U COBCTBEHUAT KanuTan Ha [pyXKecTBoTo
6u1xa ce yBeNIMYMAM UAN HaMaNUAM CbOTBETHO € 854 xun. nB. MHBECTULMUTE B AOrOBOpPHU dOHA0BE ca
KnacnouumpaHm Kato GpUHAHCOBM aKTMBM MO CpaBeanMBa CTOMHOCT nNpe3 neyanbarta unuv sarybaTa.

LleHOBMAT PUCK, CBbP3aH C NpUTEXKaBaHWUTE WHBECTULMW, Ce YMpaBAfBa MHAMPEKTHO upes
WHBECTULMOHHUTE MOAUTUKM W OrpaHUYeHWsa, NpuaaraHn oT YyNpaBAABalMTE APYXKEecTBa Ha
AorosopHute ¢doHaose. MNMopagn auvsepcnduUMpaHUa XapakTep Ha nopTtdeilnnte Ha ¢doHOoBETE,
PbKOBOACTBOTO CUNTA, Ye EKCMO3ULMATA KbM LLEHOBM PUCK € pasnpeaeneHa Mexay pasMyHu Knacose
aKTUBU U EMUTEHTY.

MHBecTMUMMTE B [O0roBOpPHM GOHAOBE Ce PasrNexaaT KaTo KPaTKOCPOYHM WHBecTMumu. B
CbOTBETCTBME C NOUTUKATA Ha [lpy*KECTBOTO HE Ca U3BbPLUIBAHK CneumMdUUHN XedKnpaLuy AeiHOCTU
BbB BPb3Ka C Te3n nHsectuumn. Te ce HabnoaaBaT peryiapHoO, KaTto pelleHusaTa 3a npuaobusaHe,
3aQbpiaHe uav npoaaxkba Ha AfnoBe ce B3emaT C Or/ief, Ha Ab/IFOCPOUYHMUTE UHBECTULMOHHN LIen 1
06uma puck-npodun Ha [pyxecTsoTo.

32.2. AHanu3 Ha IMKBUAHUA PUCK

JINKBUAHMAT PUCK NpeacTaBaABa PUCKBT Jpy>KeCcTBOTO Aa HE MOXe Aa Noracu CBOUTE 3a4b/IKeHuA.
JpyKecTBoTO nocpella Hy>KANTE CU OT JIMKBUAHM CPeACTBa, KaTO BHMMATE/IHO cnegu BXogAwmuTe U
U3XOAALLM NAapUYHM NOTOLM, Bb3HMKBALLM B XO4a Ha OnNepaTMBHaTa AeWHOCT. Hy»Xante oT IMKBUAHU
cpencTBa ce CeAAT 3@ Pa3/IMYHM BPEMEBM NEPUOLM - €XKEAHEBHO M eXKecegMUYHO, KaKTO 1 Ha 6aszaTa
Ha 30-gHeBHM NPOrHO3U. HyXamTe OT IMKBUAHWU CPeACcTBa B AbJTOCPOYEH NaaH - 3a nepmuoam ot 180
n 360 gHuW, ce onpeaensaT meceyHo. MNopaan AMHAMUYHKUA XapaKTep Ha busHeca [pyrKecTBOTO ce
CTPEMM Aa NOAADBPXKA MBKABOCT HAa GUMHAHCMPAHETO Ype3 KPeAUTHU NNHUKU. HyKanTe oT napu4vHu
CpeacTBa Ce CPaBHABAT CbC 3aeMWUTE HA PasnosioXKeHWe, 33 A3 6bAAT YCTAHOBEHW U3IUWBUN MK
aednumtin. To3m aHanm3 onpesens Aanv 3aemMuTe Ha Pa3noJIOXKEHME LLLe Ca AOCTATbYHW, 33 Aa NOKPUAT
HyXguTe Ha [lpy»KecTBOTO 3a nepuoda. [py*KecTBOTO AbPXKKW napu B 6aHKOBM MHCTUTYUMM, 33 Aa
nocpeLa NMKBUAHUTE CU HyKAM 3a nepuoayn o 30 gHu. Cpencrea 3a AbBATOCPOYHUTE SIMKBUOHM
HYXAW Ce ocurypaBaT Ypes 3aemMu B CbOTBETHUA pasmep.
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Kbm 31 gekempu 2025 r. nagekunte Ha AOrOBOPHUTE 3a4b/IKEHMA Ha [pyXKecTBOTO (CbabprKalim
JIMXBEHU NNallaHuA, KbAETO e NPUAOKMMO) ca 0606LLEeHM, KaKTO cleaBa:

Tekywu HeTtekywm

31 pekemspu 2025 . Ao 6 meceua Mexay 6 n Orlp05 Hapg 5
12 meceua roagvHu roagvHu

XWA. NnB. XWA. NIB. XWA. NB. XWA. NB.

Jlnxsn n 3aemu 1468 1000 7 868 23 322
TbpProBCKM 1 4pyrn 3a4baKeHNa 28 - - -
3a4bMKeHnAa KbM CBbP3aHM AnLa 70 - - -
O6uwo 1566 1000 7 868 23322

B npeaxogHus oTyeTeH nNepuoa NadexuTe Ha [AOroBOPHUTE 3aA4b/KeHuAa Ha [pyXecTBoTo ca
0606L1eHU, KaKTo cneaBga:

Tekywu HeTtekywiun

31 pekemspu 2024 r. Ao 6 meceua Mexay 6 u Orlp05 Hapg 5
12 meceua roagvHu rogvHu

XWA. NB. XWAN. nB. XWAn. nB. XWAN. NB.

Jlnxsun n 3aemmn 1087 1000 4 000 -
TbproBCKM N APYrn 3a4baKeHUA 36 - - -
3a4b/IKEeHUA KbM CBbP3aHN Amua 49 - - -
O6uwo 1172 1000 4 000 -

CToMHOCTATE, OMOBECTEHW B TO3M aHaAM3 Ha MafeXUTe Ha 3a4b/BKeHuATa, npeacrasaasar
HeAMCKOHTUPAHUTE MapUYHM NOTOLM NO A0roBOPUTE, KOUTO MOraT A4a ce pasan4asat oT 6anaHcoBuUTe
CTOMHOCTM Ha 3a4b/IXKEHMATa KbM OTYETHaTa AaTa.

duHaHCOBUTE aKTUBM KaTo CPeACTBO 3a ynpaBaeHue Ha IMKBUAHUA PUCK

Mpy OUEHABAHETO M YNPaBJEHNETO Ha JIMKBUAHUA PUCK [ PYXKeCTBOTO OTYMTA OYaKBAHWUTE MapUyHU
noTouM OT GpUHAHCOBM WMHCTPYMEHTM, NO-CMEUMasHO HaJUYHWUTE MNapUYHM CPEACTBa U TbProBCKU
B3emaHuA. HaiMyHUTE napuyHW pPecypcu M TbProBCKM B3eMaHWA He HaAsulasaT 3HaudyMTesHo
TEKYLLMTE HYXAM OT U3XOAALL napuyeH NOTOK. CbraacHO CKAOYEHUTEe A0roBOPM BCUYKKU NapUUHMU
MOTOLM OT TbPrOBCKW M APYTX B3EMaHMA Ca Ab/IKUMM B CPOK 40 TPM Mecela.

33. OueHaBaHe No cnpaBea/inBa CTOMHOCT
33.1. OueHaBaHe No cnpaBeA/InBa CTOMHOCT Ha GUHAHCOBU UHCTPYMEHTH

®duHaHCOBUTE aKTUBM M NAcMBM, OTYMTAHM MO CNpPaBeAIMBA CTOMHOCT B OT4yeTa 3a GMHAHCOBOTO
CbCTOAHME, Ca rPynMpaHK B TPU HMBA CbobpasHo lepapxusaTa Ha cnpaBeaAsMBaTa CTOMHOCT. Tasu
Mepapxua ce onpeaena Bb3 OCHOBA Ha 3HAaYMMOCTTA Ha BXoaalaTta MHGoOpMauma, M3NoA3BaHa Npu
onpeaensHeTo Ha cnpaBeannBaTa CTOMHOCT Ha PUHAHCOBMTE aKTUBM M NACUBU, KAKTO CresBa:

- 1 HMBO: Na3apHM LeHU (HEKOPUrMpPaHU) Ha aKTUBHM Na3apu 3a MAEHTUYHMN aKTUBW WM NaCUBHK;

- 2 HMBO: BXOAAWA MHPOPMaLMA, Pa3NMYHA OT MasapHM LEHW, BKIOYEHN Ha HMBO 1, KOATO
MoXe Aa 6bae HablogaBaHa No OTHOLIEHME Ha AafeH aKTUB WU NacuB, AN NPAKO (T. e. KaTo
LLleHW) MM KOCBEHO (T. e. Ha 6a3a Ha LeHnTe); 1

- 3 HuBO: BXOAAUWA MHPOpMaUMA 3a AadeH aKTUB WAM Macue, KoATO He e 6asupaHa Ha
Habl0AaBaHM Na3apHU AaHHMN.

DaneH ¢MHaHCOB dKTUB UM NacueB ce Knacmd)mu,mpa Ha HAaN-HUCKOTO HMBO Ha 3HauMMma BxoaAlwa
MHd)OpN\aLI,Mﬂ, M3Nnon3BaHa 3a onpeaenAaHeTo Ha cnpaseasinBata My CTOMHOCT.
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31 pekemspu 2025 r. MosacHeHune Huso 1 Huso 2 Huso 3 O6wo
XWA. NB.  XWA. NIB. XWA. NB. XWA. NB.

®DUHAHCOBU aKTUBU

JorosopHu poHa0BE 10 - 21 343 - 21 343

O6Lwo akTUBMU - 21343 - 21343

Mpes3 oTYeTHUTE NEepUoAM He e MMaNo TpaHchepy MexKay H1Ba 1 m 2.
OnpegensHe Ha cnpaBeg/MBaTa CTOMHOCT

MeTtoante n TeXHUKUTE 33 OLLeHABaHE, M3N0N3BaHMU npun onpegenAaHeETo Ha CnpaBeannBaTa CTOI\/‘IHOCT,
Heé Ca NpOMeHeHU B CpaBHeEHUE C NpeaxoaHNA OTHETEH nNepunoAa.

a) Asanose B O0roBOpPHU GpoHA0BE

Bcnukm ﬂ,OI’OBOpHM d)OH,CI,OBe Ca npeactaBeHU B 6'b}'ll'apCKVI NeBa U nognexat Ha perynayma no 3aKoH
3a Na3apuTe Ha d)VIHaHCOBVI NHCTPYMEHTM. CI'IpaBe,D,ﬂMBMTe CTOMHOCTM ca 6unu onpegeneHn Ha 6asa
Ha TEXHUTE UEHWN Ha O6paTHO M3KynyBaHeE KbM OTYETHATA AaTa.

NHBecTnumu B sorosopHu doHaose (Hueo 2):

CnpaBea/sivBaTa CTOMHOCT Ha MpuUTeXKaBaHUTe AA/0Be ce onpegena Ha 6asa ueHa Ha obpaTHo
W3KynyBaHe, onpeAeneHa KaTto NPoM3BOAHA Ha CnpaBeasiMBaTa CTOMHOCT Ha aKTUBUTE, B KOWUTO €
mHBecTnpan ¢poHaa.

He e umano TpaHchepu B MK OT HUBO 3 Npes3 NpPeacTaBeHUTe OTYETHU NePUOaMN.

34. Monutnka 1 npoueaypu 3a ynpasieHue Ha Kanutana
Lenute Ha [lpy*KecTBOTO BbB BPb3Ka C yrnpaBaeHWe Ha KanuTana ca:

e fa ocurypu cnocobHocTTa Ha JlpysKecTBOTO Aa MPOAb/KM Aa CbllecTByBa KaTo AeiCcTBallo
npegnpuaTme; n

e [a OCUIypM ajeKBaTHa peHTabMAHOCT 3a COBCTBEHMUMTE, KaTo onpeaensd LeHaTa Ha
NPOAYKTUTE U YCAYTUTE CU B CbOTBETCTBME C HUBOTO Ha PUCKA.

LApyxecTBoTO Ha6mo,a,aBa KanuTana Ha 6a3aTa Ha CbOTHOLWIEHWETO Ha KanuTan Kbm HeTeH Abar.

HeTHUAT AbAr BKAOYBA CyMaTa Ha BCUYKM 3a4b/XKeEHUA (3aeMMTe, TbProBCKUTE U Apyrn 3aﬂ,'b!'|)'KeHMF|),
HamaneHa c banaHcoBaTa CTOMHOCT Ha naputTe n NnapnU4HNTE EKBUBANIEHTW.

[pyKecTBOTO ynpasnaBa CTPYKTypaTa Ha KanwuTtana, cnas3Balku yctasa, npuet oT OCA, n npaswu
HeobxoAMMMUTE NOMNPaBKM B CbOTBETCTBME C NPOMEHUTE B MKOHOMMYECKaTa 06CTaHOBKA U PUCKOBUTE
XapPaKTePUCTUKN Ha CbOTBETHUTE aKTMBM. 33 Aa NOAAbPXNKA UAM KOPUTMpPa KanuTanosaTa CTPYKTYpa,
[pyKecTBOTO MOXKe Aa yBennym KanuTana cu upes nsgasaHe Ha HOBU aKkLUKU UK Ypes3 NpeBpbLiaHe
Ha obnuraumm, wm3gageHn KaTo KOHBepTUpyemMu, B akumu. HamanaBaHeTo Ha KanuTana Ao
3aKOHOYCTaHOBEHMA MUHUMMYM cTaBa € peweHne Ha OCA Ha [lpyXecTBOTO 4ype3 HamanABaHe Ha
HOMWHa/IHaTa CTOMHOCT Ha U34a4EeHUTE akuuu (B Cy4aid, Ye HOMMHAIHaTa CTOMHOCT NO3B0OJ1ABA TOBA)
1 ypes obescunBaHe Ha akuuun. KanuTtanbT Ha [pyKecTBOTO MOXe Aa 6bae eAHOBpeMeHHO HaMaseH
W yBe/NMYEH TaKa, Ye HaManABaHeTo Aa MMa JeicTBue camo ako Obae U3BbPLUEHO NpeaBUAEHOTO
yBe/nMyeHne Ha Kanutana.
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Kanutanst 3a npeacrtaBeHnNTE OTYETHU NEPUOAN MOXKE Aa 6'b,£l,e dHaNN3NpPaH, KakTo cheaBa:

31.12.2025 31.12.2024

XWA. NB. XWA. NB.

CobcTBEeH Kanutan 4 250 3984

06uwo nacmsu 34023 6421

Mapu 1 NapnyYHM EKBUBANEHTH (412) (186)

HeteH gbnr 37 861 10 219

CbOoTHOLWEHMEe Ha KanuTaa KbM HeTeH gbir 1:8.91 1:2.57
35. Apyru1 onoBectaBaHUA

35.1. Bbnpocu, cBbp3aHU C KAMMATA, U APYrM eKOJI0TMYHU BbNPOCU

PbKOBOACTBOTO aHa/nM3Mpa AeTalHO BCUYKM PUCKOBE W TEHAEHUMM, CBbP3AHU C KAUMATUYHUTE
NMPOMEHN M APYrY €KOJIOTUYHU BbMNPOCU, KAaKTO U BAMAHWETO HAa AEMHOCTTa Ha €MUTEHTa BbpXy
npobaemnTte, CBbP3aHN C KAMMaTa. PbKOBOACTBOTO aHanM3Mpa ANbXHULMTE Ha [py*KecTBoTo 3a Aa
YCTaHOBM AaNMn KAMMaTUYHMTE BbNpPocu, 61xa NOBAMANMA OLEHKATa HAa O4aKBAHUTE KPeAUTHM 3arybu.
PbKOBOACTBOTO CblLO Taka Npepasr/iefa CbleCTBEHUTE NPELLEHKN U HECUTYPHOCTUTE MPU OLLEHKUTE,
HanpaseHW NP1 U3roTBAHETO Ha GMHAHCOBUA OTYET, B CBET/IMHATA Ha PEryN1aTOPHUTE MEPKU, CBbP3aHK
C KAMMaTa M eKoNornyHute Bbrpocu. Cnen M3BbPLUIEHWA aHanu3 PbKOBOACTBOTO He YCTaHOBU
CbLLECTBEHM PUCKOBE BbPXY AEMHOCTTA Ha EMUTEHTA, CBbP3aHM C KAMMaTa U eKONOTUATA, U CYMTa, Ye
Te3M BbMPOCK HAMAT CbLLECTBEHO BAMUAHME BbPXY PUHAHCOBMTE OTUYETH Ha [lpyKecTBoTo.

35.2. Bbnpocwu, cBbp3aHM C MaKPOUKOHOMMUUYECKaTa cpeaa
MaKpouKoHoMMYecKaTa cpeaa B bbarapua npes 2025 r. ce XxapaKkTepmsmnpa c yMepPeH MKOHOMMUYECKM
pacTex u ctabunamnsmpaHe Ha UHPNAUMATA, KOETO OKa3Ba MPAKO BAUAHWE BbPXY PEKNAMHUA CEKTOP
ypes NoBMLWABAHE HA LEHUTE 33 U31bYBAHE M NPOMAHA B CTPATErMUTE Ha peKknamogaTenuTe.

Mo pgaHHWM Ha HCU rognwHaTa MHbNaumaTa Kbm gekemspu 2025 r. e 5% cnpamo gekemspu 2024 ., a
B cdepaTa Ha ycnyruTte uHdnaumata e gedpnauma — 7.6 % cnpamo 2.1% kbm aekemspu 2024 .

Bogel, aABnraten Ha MKOHOMMYECKaTa aKTUBHOCT B Bbarapua HanocneabK e notpebneHneTo, AoKaTo
peanHoTO NPOM3BOACTBO B OCHOBHU CEKTOPU ByKcyBa. Mpe3 2025 r. To pacTe ¢ pekopaHu oT 61mn30 age
Aecetunetna Temnose. 3HaUMTENHA PO/A 33 TOBAa MMA AbprKaBaTa yYpe3 MO-BMCOKMTE pasxoau 3a
CMETKa Ha no-ronam AeduumnT U ObAT, KAaKTO U Npe3 NoAUTMKaTa CM 33 NoBMLIaBaHe Ha 3annatu B
I'Iy6.I'IVILIHVIF| CEeKTOp MU Ha counaaHun nnawlaHuA. OyaKBaHMATA Ha MeXAyHapoaAHUTe UHCTUTYUUKU 3a
pacTerka Ha 6barapckata MKOHOMMKa ca mexay 2.5% n 3%.

PbCTbT Ha Nasapa Ha peKNamMHU YCayrn ce AbAXKWM B rofiAaMa CTeneH Ha ,MeauiHaTa uHbnauma” —
M3KYCTBEHOTO NMOBMLUABAHE Ha LLEHWUTE 33 PEKSAaMHO Bpeme, 0CoObeHOo B TeNeBU3NATA U AUFUTANIHUTE
KaHann. PeknamHuAT nasap B bbarapua nokassa yCToOMYMBOCT M NPOAbAXKABa Aa pacTe No-6bp3o oT
CpenHoTO 3a cBeTa, KaTo 3a 2025 r. ce o4aKkBa gByumndpeH pbeT ot 10.7%. Peknamogatenute ctaBart no-
npeanasnvMen un ce GoKycupaT BbpPXy TECTBAaHE Ha HOBM MMKCOBE OT KaHaju, 3a Aa OnTMMM3IMpaT
pa3xoguTe CY B YCN0BMA HA NOBULLEHM LLeHW. OYaKBa ce 0bWMAT HeETEH 06eM Ha peKknaMHMA Nasap 4a
nocturHe 61130 779 mMAaH. nB. A0 KpadA Ha 2026 T.

MokayBaHeTo Ha noTpebuTenckuTe UeHM, B T.M. B 06nacTTa Ha ycayrute, BAMAHMETO Ha
reonoIMTUYECKUTE KOHPIMKTU, OKa3BaT NPAKO BAUAHUE BbPXY pe3yaTaTuTe Ha [lpyKecTBOTO, KaTo ce
noBulaBa CTOMHOCTTA Ha PasXOAMTe 3a Bb3HArpaXkAeHWA M OCUTYPOBKM 3a MepcoHana, Kakto u
cebecToMHOCTTa Ha U3BBbPLUEHUTE YCayrK oT [pyKecTBoTo.
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LleHuTe Ha ycnyrmuTe Ha Jpy*KecTBOTO BCE OLLEe M30CTaBaT CNpPAMO 06LLOTO HMBO Ha MHbAALMSA, KOETO
BOAM [0 PUCK OT HamansBaHe obema Ha NpuxoauTe M yBe/MYaBaHe pasmepa Ha pasxoauTe.
PbKoBOACTBOTO Ha [lpy)KecTBOTO ce ¢OKycMpa BbpXy YCAYrM, KOMTO ca C No-BUCOKa aAobaseHa
CTOMHOCT, 3a f4a MNoCTUrHe nogobpsBaHe HAa MKOHOMMYECKOTO NpeACTaBAHE BbMPeKu oblmTe
HEeraTMBHUTE MaKPOMKOHOMMYECKU edeKTH.

36. CbbuTUA cnep Kpas Ha OTYETHUA Nepuog,

He ca Bb3HUKHaNMU KOPUTUPALLM CbOUTUA UAK 3HAUUTENHU HEKOPUTUPALLM CbBUTMA MeXKay AaTaTa Ha
dMHaHCOBMA OTYET M AaTata Ha OTOPU3MPAHETO My 3a M3JasaHe, C U3KAlYeHue Ha nocodeHoTto/
rnocoyeHuTe No-A4ony.

CbrnacHo 3aKoH 3a BbBeXKAaHe Ha eBpoTo B Penybauka bbarapua, cumtaHo ot 1 AHyapu 2026 r.,
odmumanHaTa NnapmMyHa eamMHMLA M 3aKOHHO NAATEXHO cpeactso B Penybnvka bbarapus e eBpoTo.
PuKcMpaHmnaT obmeHeH Kypc e 1,95583 neBa 3a 1 eBpo. BbBexkagaHeTo Ha eBpoTO Kato oduumanHa
BanyTa B Penybanka bbarapus npeacraBnasa NpomsaHa BbB GyHKUMOHANHATA BayTa, KOATO Le 6bae
OTYETEHA NPOCMNEKTUBHO U HE NPeaCTaBABa KOPUTMpaLLo cbbuTme cnep AaTaTa Ha PUHAHCOBMA OTYET.

CbrnacHo un. 33 oT 3aKoHa 3a BbBe)JaHe Ha eBpoTo B Penybnuka Bbarapua (3BEPB) BnucaHMAT B
TbProBCKMA PErMcTbp pasmep Ha KanuTtana Ha TbProBCKUTE APYXKECTBa, KaKTo U BnucaHaTa HOMUHaNHA
CTOMHOCT Ha aKUMUTE B aKUMOHEPHO APYKECTBO aBTOMATUUYHO Ce 3aMEHAT CbC CTOMHOCTUTE B €BPO U
eBpoLleHToBe. [peBanyTMpaHeTo ce U3BbPLLIBA CAYKebHO OT AreHumMs No BNUCBaHUATA.

Ha 01.01.2026 r. pasamepbT Ha PernctpmpaHmna Kanutan Ha JpyKecTBoTo e npesanyTupaH Ha 3 998 400
eBpo, pasnpeaenexHm B 7 840 000 06MKHOBEHW, NOUMEHHU, BE3HANMYHN U CBOBOAHO NPEXBbPIAEMU
aKLUMM, BCUYKM C NPaBO Ha r/1ac U ¢ HOMWHaHa ctonHocT oT 0.51 eBpo BcAKa.

Ha ocHoBaHue un. 32 ot 3BEPE [py:KecTBOTO e npeacTaBu 3a ob6saBaABaHe B TbproBCKUA perncTbp Ycras
C OTpa3eHu NpeBanyTMpPaH pa3mep Ha KanuTana M HOMUHAHA CTOMHOCT Ha akLmnTe B CPOK A0 12 meceua
OT [aTaTa Ha BbBeXgaHe Ha eBpoTo B Penybaunka bBbarapus.

Ot Kpas Ha mecel, ¢epyapu 2026 r. ce HabAAaBa CbLLECTBEHO 3aCW/IBAHE Ha reonoIMTUYECKOTO
HanpexeHue B bN3KKA U3TOK, BKAOYUTENHO ecKanauma Ha KOHGAKUKTA, CBBbP3aH ¢ MpaH, koeTo BoaM L0
NOBULLEHA HECUTYPHOCT HA PETMOHAJTHO M rN06aNHO HMBO. Pa3BMTMETO Ha Te3n CbbUTUA e CbNPoBOAEHO
C HapacTBaHe Ha BONATWIHOCTTA Ha EeHepruiiHuTe M GUHAHCOBUTE Nas3apu, KaKTO M C MOBMULUEHA
HECUIYPHOCT NO OTHOLLEHME Ha MaKPOMKOHOMMYECKATa cpesa U 6baelmTe MKOHOMUYECKM YCA0BUS.

PbKoBOACTBOTO Ha [py»KecTBOTO cieau OTO6/AM30 Pa3BMTUETO Ha CUTyauusaTa M e B3eno npeasus
Ha/IMYHaTa KbM JaTaTa Ha M3roTBsHe Ha ¢UHaHcoBUTE oTyeTU MHOpMauma Npu GopmMMpaHeTo Ha
CYETOBOAHUTE OLEHKM M A0NYyCKaHUA. KbM HAcTOALMA MOMEHT He e naeHTuduLmpaHa HeobxogumocTt
OT KOPEKUMM HA MPU3HATUTE aKTMBM M MNACUBM MW OT NPOMAHA B NPUAAraHMTe CYETOBOAHM NONUTUKM,
M3BbH HAMpaBeHUTe OMOBeCcTABaHMA. Bbnpeku TOBa, nNpeaBua AMHAMUYHMA XapaKTep Ha
reonosiMTMyeckaTa ob6cTaHOBKa, 6bAELLOTO PA3BUTUE HA CHOUTMATA MOKE A3 OKaXe BAUAHWME BbPXY
pesyntatute OT AeWHOCTTa, GUHAHCOBOTO CbCTOSIHME M NAPUYHUTE MOTOUM B CAeABalM OTYETHM
nepuoau.

37. OpobpeHue Ha camocToaTenHUA GUHAHCOB OoTUeT
CamocToAaTeNHuAT ¢uHaHcoB oTyeT Kbm 31 aexkemBpu 2025 r. (BKAHOUUTENHO CpaBHUTE/HAaTa
nHdopmauus) e ovmumanHo ogobpeH ot CbBeTa Ha AnpeKTopuTe Ha 27.03.2026 .
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,Yeb Means Tpyn“ AL, (HapuyaHO no-HaTaTbk ouwe “[pPy*KecTBoT0”) € aKUMOHEPHO APYHKecTBo,
perncTtpupaHo no TbproBCKMA 3aKOH B AreHumA no snuceaHmaTta nog Ne 131387286. Ceganmuieto um
agpechbT Ha ynpasaeHue Ha OpyxecTBoTo ca: rp. Codusa, yn. "dpegepuk Konmno Kiopu” Ne 20.

[pyKecTBOTO MMa nNpegMeT Ha AeMHOCT: Hay4yHO-TeXHONOTMYECKM YCIYyrM UM CBbp3aHuTe C TAX
N3CNeL0BaTEeNICKM U NPOEKTAHTCKU YCIYTU, MPOEKTUPaHe U pa3paboTBaHe Ha KOMMIOTbPEH codTyep u
Xapayep, TpaHcdep Ha AaHHW MO eNeKTPOHeH NbT, Cb3gaBaHe M o0bpaboTka Ha 6Hasa JaHHM,
MHPOPMALMOHHM YCYTU, PEKNAMHA AEMHOCT U BCAKAKBU AENHOCTM, He3abpaHeHM OT 3aKOH.

Lpy»KecTBOTO MMa pPerncTpupaH akLMoHepeH Kanutan B pasmep Ha 7 840 000 nesa (2024 r.:7 840 000
nesa), pasnpeaeneH 8 7 840 000 (2024 r. :7 840 000) 06MKHOBEHM, 6€3HaNNUYHM, MOUMEHHU aKLUN C
npaBo Ha eAMH rnac B 06wwoTo cbbpaHue Ha akUMOHEPUTE U C HOMWHANHA CTOMHOCT 1 1IeB BCAKA eAHa.
MaskopuTapeH cobcTeeHumk e ,,HIO YEB MAPKET” EAZL. MaxopuTapeH akUMOHEp B ApYHKecTBOTO €, Hio
Yeb Mapket” EA/Ll, peructpupaHo B TbproBCKUA pPerncTbp Ha AreHumAta no BnuceaHuAta ¢ EUK
201607193. KpaitHMAT cobcTBEHUK € apy»KecTBo , HekcT OxkeHepeiwbH KoHeynt” ALl, pernctpmpaHo
B TbproBCKMA perncTop Ha AreHumaTa no snnceaHmnATa ¢ EMK 103780841.

[pyxecTBoTO ce npeacrasnasa oT 3apasko AtaHacoB CtoeB - M3nb/iHUTENEH YneH Ha CbBeTa Ha
OVpeKTopuTe.

1. NPEMNEQ HA AEAHOCTTA
Mpe3 nepnoga 01.01.2025-31.12.2025 r., ynpaBneHuneTo Ha ,Yeb Meaua Mpyn“ ALl 6ewe HacoyeHO
KbM MOBULIABAaHE W MOAAbPKAHE HA KOHKypPeHTOCNocobHOCTTa Ha [py*KecTBOTO B YCAOBMATA Ha
HapacTBalwa nHdNALMA, HECUTYpPHa NOANTUYECKA Cpeaa U AMHAMWYHO U 6bP30 pa3BMBaLL ce MeaueH
nasap.

HecurypHaTa MKOHOMMYECKa cpega M Npoab/axKaBawmte WHGAALUMOHHM MNPOLECUM Ca OCHOBHUTE
baKTopK, KOMTO OKa3axa HeraTMBHO BAMUAHME BbpXy AeMHOCTTa Ha [pyXKecTBoTo.

[pyKecTBOTO paslimMpun AEMHOCTTA CU B €/IeKTPOHHATA TbProBus, OTBaPANKM eNeKTPOHEH MarasuH 3a
XpaHUTeNHM CTOKM Ha agpec https://limon.bg npes Hoemspu 2022 r. 3a pa3nnKka OT AOCeraliHusA
OHMalH marasuH https://shop.gladen.bg, HoBMAT NpoekT aoctasa no-orpaHUYeH aCOPTUMEHT, HO C
BbH3MOXKHOCT 33 JOCTaBKa [0 Uana bbarapus.

BuaHo oT gaHHuMTe B TabnmuaTta no-gony, BoAewmaT cait Ha [pykectBoTo- News.bg, otbensssa
cpeaHo meceyvHo yeeanveHme ot 660 000 yHMKanHW noceTutenm, cnpamo 2024 r. unu 6 % ysenndexue;
6usHec mM3gaHneto Money.bg - cpeagHo meceyHo HamaneHue 1 236 000 wam 13 % HamaneHue;
cnoptHUAT cauT Topsport.bg — 849 000 cpegHO MeceyHo HamaneHue mam 13 % HamaneHue a
passnekatenHusT Lifestyle.bg 6enexun cpegHomeceyHo ysenuyeHve oT 1 205 000 wam 37%
yBenn4yeHue.


https://limon.bg/
https://shop.gladen.bg/

Yeb6 Meausa pyn A}
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2024 924650 857450 880950 902 650 861 950 937 300 919 600 923 000 911 300 885900 927 800 1023 750
2025 936 050 929450 991150 1002700 1059850 1030500 1105600 1037200 913 650 821700 860 050 928 500
MNpomsaHa 11 400 72000 110200 100 050 197 900 93 200 186 000 114 200 2350 -64 200 -67 750 -95 250
MNpomsaHa % 1.23% 8.40%  12.51% 11.08% 22.96% 9.94% 20.23% 12.37% 0.26% -7.25% -7.30% -9.30%

2024 492 200 508 850 556 150 488 250 468 400 518 350 576 600 593 750 489 200 497 300 541 800 572 250
2025 502 900 454 450 590 900 497 850 438 450 439 450 474 450 425 000 423 950 404 750 347 700 454 400
MpomsaHa 10700 -54 400 34750 9 600 -29 950 -78900 -102 150 -168 750 -65 250 -92 550 -194 100 -117 850
MNpomsaHa % 2.17% -10.69% 6.25% 1.97% -6.39% -15.22% -17.72% -28.42% -13.34% -18.61% -35.83% -20.59%

2024 979 600 871900 811900 822 250 880 300 819 650 799 400 748 550 659 450 737 200 716 200 676 500
2025 780 850 837400 763450 634 400 673 550 596 900 621 750 627 050 614 750 703 750 709 750 723700
MNpomsaHa -198 750 -34500 -48450 -187850 -206750 -222750 -177650 -121500 -44 700 -33 450 -6 450 47 200
MpomaHa % -20.29% -3.96% -5.97% -22.85% -23.49% -27.18% -22.22% -16.23% -6.78% -4.54% -0.90% 6.98%

2024 406 200 339400 313950 317 650 325900 248 200 244 100 230750 194 100 191 200 219750 256 600
2025 247 800 256 550 214 300 248 350 277 900 307 750 467 400 643 500 487 500 437 700 455950 448 450
MpomsaHa -158 400 -82850 -99650 -69 300 -48 000 59 550 223 300 412 750 293 400 246 500 236 200 191 850
MpomaHa % -39.00% -24.41%  -31.74% -21.82% -14.73% 23.99% 91.48% 178.87% 151.16% 128.92% 107.49% 74.77%




Ye6 Meausa Mpyn A4
FfopuweH camocToAaTeNneH A0KNAA 3a AeHOCTTa
2025r.

PbKoBOACTBOTO Ha [lpy»eCTBOTO C/ieau Pa3BUTMETO Ha MKOHOMMYecKaTa o6CcTaHOBKa U npeanpuema
CBOEBPEMEHHO BCUYKM Bb3MOXHU MEPKM, 3a [la OrpaHUYM HeraTUBHUA epeKT BbpXy GUHAHCOBOTO
CbCTOSIHME U pe3ynTaTuTe OT AelHOCTTa.

B [pyKecTBoTO ce paboT ¢ MoAepHM3NPAHO TexHWYecko obopyaBaHe, AaBALLO Bb3MOMHOCT 3a
paboTa c nocneaHo NOKoeHWe peknaMHu GopmaTti M oNTUMU3MPAHE Ha PaboTHUA Npouec.

HamaneHa e 3aBMCMMOCTTA Ha ﬂ,pY)KECTBOTO OT egunH OOCTaB4YUK 4pe3 ocurypAaBaHe Ha noTtouun ot
HAKOJIKO A0CTaB4YnLUMN.

3a BCUYKM HacTbnNuAM OBCTOATENCTBA, KOMUTO MO CMWUCb/A Ha 3aKOHa Ce cuyuTaT 3a BbTPeLlHa
nHbopmauus, [1pyKecTBoTo yBeA0MABa CBOEBPEMEHHO MO 3aKOHHO onpeaeneHua pea.

Ha 26.06.2025 r. 6ewe nposegeHo MNoguwHoTo O6Wwo cbbpaHme Ha akLMOHepUTE.

Mpe3 otyeTHUA nepuog b6saxa npeacrtaseHn B KOH, BOB 1 Ha obuiecTBeHoCTTa yBegoMJ/IEHUE 33
$dUHAHCOBOTO CbCTOAHME 3a 4-TO Tpumeceune 2024 1. n yBeJOMJIEHNE HA KOHCOIMAMPAHa OCHOBA 3a
4-to Tpumeceume 2024 1, CbrNacHO M3UCKBaHMATA Ha 41.1000 ot 3MNNUK/OB,6p.42 or 2016 r./;
roanWHUAT pMHaHCcoB oTyeT 3a 2024 r. 3aBepeH OT PEerucTpmMpaH oAnTop, roAULLHUA KOHCOMAMPaH
¢duHaHcoB oTyeT 3a 2024 r. 3aBepeH OT PerncTtpupaH oauTop, yBeAOM/eHMEe 33 PpUHAHCOBOTO
cbeTtoAaHue 1-80 Tpumeceune 2025 r. n ysegomneHme Ha KOHCONMAMPAHA OCHOBA 1-BO TpuMmeceuune
2025 r., meXaAnHHMA PUHAHCOB OT4YeT 3a 2-po Tpumeceume 2025 r., MEXAMHHMA KOHCONMAOMPaH
dUHaHCOB OTYeT 3a 2-po Tpumeceumne 2025 r. yBegomneHue 3a GpMHAHCOBOTO CbCTOSAHME 3a 3-TO
Tpumeceume 2025r n ysegomneHne Ha KOHCOIMAMPAHA OCHOBA 3a 3-To Tpumeceuune Ha 2025 .

OpyKecTBoTo e eaHo/MYeH cOBCTBEHUK Ha KanuTana Ha ,,YEB HKO3 BI” EOO/, peructpmpaHo no
TbproscKkMA 3aKOH B AreHumA no snuceaHma ¢ EMK 203085488 ot 31.05.2014 r.

,Yeb Meaua Tpyn“ AL e markopuTapeH cobcTBeHMK Ha ,MHbocTok”ALl, nputerkasaikn 70% ot
Kanutana my.

Kbm 31.12.2025 r. ,.Yeb Megua l'pyn“ ALl nputexxasa 100 % ot Kanutana , Yebkadpe” EAL. YyacTtmeto
e B pa3mep Ha 3 300 000 /Tpu muanoHa u Tpucta xunaan/ nesa.

Kbm 31.12.2025r. ,,Yeb Megua MNpyn“ ALl nputexxkasa 100 % oT Kanutana “®@ankbHyuHr ctygmo” EOOL.

Kbm 31 pekemspu 2025 r. JpyKeCTBOTO € MOracuio BCUYKU MAAEXMPaaU FNAaBHUYHU U JINXBEHU
3a4bXKeHUs No 061nrauMoHHNA 3aemM B pasamep Ha 2 330 xun. ns.

C BnuceBaHe B TbproBcKMA perncTbp Kbm AreHumaTta no sBnuceBaHuATa Ha 11.05.2025 r. abuwepHoOTO
Apyectso ,,PankbHyuHr ctyano” EOOL e yupeamno ,Ob Nlact PayHa" EOOA.

C BnucBaHe Ha 22.10.2019 r., B TbproBCKUA perucTop Kbm AreHumAaTa nNo BMMCBAHUATA Ca OTPaA3EHMU
NPOMEHM MO NapTMAaTa Ha Ma*KopUTapHUA cobCTBeHUK Ha ,Yeb Meaus Mpyn“ ALl. ,Hio Yeb Mapket”
ALl ctaBa ,Hio Yeb6 Mapket” EAL u KaTo efgHo/AMYeH COOCTBEHMK Ha KanuTana My € BMMCAHO
OpyxectBoTo ,,/IN3nHr dnHaHc” EAL.
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Kbm 31.12.2025 r., Jpy»KecTBOTO ce npeacTtaBnasa oT 34paBko ATaHacos CToes - M3nb/HUTeNEeH YieH
Ha CbBeTa Ha aupekTopwmTe.

OCHOBHUTE TPYAHOCTU, KOUTO CbNBbTCTBAXA AeMHOCTTA Ha OpyxKectBoTo npes 2025 r., 6axa:

®  CW/HA KOHKypeHLMA B bpaHLa;

® MpOoAb/IXKAaBaLLA HECUTYPHOCT B MKOHOMMYECKATa cpeaa;

e cnabocTM B UKOHOMMYECKOTO 3aKOHOAATE/ICTBO C YECTO NMPOMEHSALLA Ce HOPMATUBHA ypeaba;

o  mexXaybupMmeHa 3aANbXKHANOCT, KOATO Mopa)kaa BepuKHU ¢uHaHCOBM npobaemu W
paspyluaBa AOBEPUETO MEKAY KOHTpareHTUuTe Ha nasapa;

®  JIUNca Ha cTpaTerna 3a passuTHeE B AbJrOCPOYEH NAAH HA OTAE/NTHUTE MKOHOMUWYECKU CEKTOPU
Ha MaKpO HMBO, KOETO MpeyuM Ha CTOMaHCKUTe cybeKkTW Aa naaHuMpaT pasBUTUETO M
ansepcndurKaumaTa Ha busHeca cu.

2. YNPABJIEHUE HA PUCKA
YnpaBneHMeTo Ha PMUCKa e HeAeIMMa YacT OT yrnpaBs/eHcKaTa No/IMTUKA Ha PbKOBOACTBOTO, NPU KOATO
ce u3cnensa, aHaaM3npa v Npocsieansa PasBUTUETO Ha CbLLECTBYBALLUTE PUCKOBE, C LLea Aa Ce Hamanu
HeraTMeHMA eeKT OT eBEHTYa/IHOTO MM HacTbrBaHe.

PUCKBT MOKe Ja ce JeduHMpa KaTO HeCUrypHocTTa JageHa MporHosa Aa cbBrnagHe C
[EeNCTBUTENIHOCTTA Mo/, BAUAHNETO Ha PasinYHU GaKkTopu.

PuckoBseTe, oKa3BallM BAMAHWE NPU UHBECTUPaAHE B LEHHW KHUKa Ha ,Yeb Meaua pyn“ AL, ca
060ocobeHn B 3aBMCMMOCT OT Mopa)kaalmte M GakTopu M Bb3MOMKHOCTTa PUCKBLT Ja 6bae
eIMMUHUPaH, orpaHuYaBaH Un He.

2.1.CuctemaTuyHu unm ,,06wmn” puckose
CuctemaTMUHUTE PUCKOBE Ca Te3M, KOMTO AEeMCTBAT Ha MaKPOMKOHOMMYECKO HUBO, OKa3BaT BAUAHME
Ha CTOMaHCKUTe cybeKTW, HO He ca MoA MPeKMA MM KOHTPOJ/, KaKBUTO ca NOJAUTMYECKMA U
MaKpPOMKOHOMUYECKUTE PUCKOBE.

2.1.1. [lMoaumuyecKu puck
MoONUTUYECKMAT PUCK OTPa3ABa BIMAHMETO HA NOAUTUYECKUTE MPOLECU B CTPAHaTa BbPXY CTOMAHCKMA
M MHBECTULMOHHMA KJIMMAT M B YaCTHOCT BbPXY BbB3BPALLAEMOCTTA Ha WHBecTMuuute. [lpes
nocnegHuTe ABe roAMHU NOAUTUYECKUTE NPOLECU B CTPaHaTa Cb3gaBaT TypbyseHTHa MKOHOMMYECKa
cpega v avnca Ha npeaBuaMMOCT.

2.1.2. MOaKpOUKOHOMUYECKU PUCK
MaKpPOUKOHOMMYECKUAT PUCK CE XapaKTepm3npa Ypes OCHOBHUTE MAaKPOMKOHOMUYECKN MHANKATOPU:
H6pyTeH BbTPELleH NPOAYKT, BalyTHU KYPCOBE, IMXBEHU paBHULWA, UHGNALMA, BroaxKeTeH AedbuumT,
6e3paboTtnua u ap. OT N3bpoeHnTe MHAMKATOPU, INXBEHUTE PAaBHULIA, UHINAUMATA 1 Be3spaboTuuaTta
B/IUAAT NPAKO BbPXY Bb3BPALLAEMOCTTA HA MHBeCcTULMUTE Ha ,Yeb Megusa Mpyn” ALL.

Kbm gekempu 2025 r., no gaHHM Ha HCU otyeTeHaTa nHdnauma cnpamo aekemspun 2024 r.e 5%, a 8
chepata Ha ycnyrute nHdnauma ot 7.6% cnpamo 2024 r. CpegHorogmwHaTta uHdNaumMA 3a nepmosaa
AHyapu - aekemspu 2025 r. cnpamo nepmoaa aHyapu -aekemspu 2024 r. e 4.6%.

HecucrematnuHu puckose

HecnctemaTMuHUTE puUcKkoBe ca GUPMEHN PUCKOBE, BbpXy Kouto ,Yeb Meaua Mpyn“ AL uma npsk
KOHTPOA. B 3aBUCMMOCT OT nopaxkaawmTte rm GakTopn, HECUCTEMATUYHNTE PUCKOBE Ce pa3fenAT Ha
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CEeKTopeH (0Tpac/iioB) PWCK, Kacael, HEecUrypHocTTa B pPa3BMTMETO Ha OTpacbfa KaTto UAA0 U
0bwodrpmeH puck, Konto obeanHaBa GU3HeC pMcKka U GUHAHCOBUS PUCK.

2.1.3. CeKmopeH pucK
CEeKTOPHUAT PUCK Ce NOParKaa OT BANAHWETO Ha TEXHO/IOTUYHUTE NPOMEHM B OTPach/a, NoBeAEHMETO
Ha MEHUOKMDBHTA, KOHKYPEHLMATA Ha BbHLWHW W BbTPELWHM AOCTaBYMLM Ha MEAUNHU MPOLYKTU B
O6bATapCKOTO MHTEPHET NPOCTPAHCTBO. MasapHUAT cermeHT, obxBaHaT oT “Yeb Megusa Mpyn” ALl, uma
AOMUPHU TOYKM C PEKNAMHUA Na3ap Ha KOHBEHLMOHANHUTE MeaUU U HAMA cneunduyHM PUCKOBU
XapaKTepUCTUKK. [eiHocTTa Ha [py*KecTBOTO € KOHLeHTpMpaHa B o0bnactTa Ha cb3gaBaHe U
MEHaXXMpaHe Ha yeb meann, MHTePHET CbAbpKaHMe, NAaTPopmMM 3a yCayru, peknama.

PUCKBT e cBbp3aH OCHOBHO C U3MEHEeHMe B Temna Ha notpebieHne, KOMTO e B NpsAKa 3aBUCUMOCT OT
MaKpOMKOHOMMUYEecKaTa cpeaa.

2.1.4. bBu3sHec puck
BU3HEC PUCKBT e CBbp3aH CbC cneunduyHaTa genmHocT Ha [py»KecTBOTO M 0TpasABa HECUIYPHOCTTa OT
nosy4yaBaHe Ha npuxogu U popmmpaHe Ha nonoxuteneH puHaHcoB pesyntat. OcobeHo CAOKHO e
npegsunxgaHeTo Ha ABUXEHUETO Ha ueHUTe Ha ycayrure. Pa3BuTMeTo Ha TEXHONOrMUTE U NOABaTaA Ha
HOBM MHTEPHET KOMMNAHMM Cb34aBaT YC/IOBMA 33 3aCU/IBAHE Ha KOHKYPEHTHaTa cpeaa.
YnpaeneHneTo Ha BM3HEC pMCKA MO NOCOKA HAa HEroBOTO MUHUMM3MpPaHe 3a ,Yeb Meaus Mpyn“ ALl e
B C/leAHUTE HanpaB/ieHUs:
e ausepcudMKauMa Ha MHPOPMALMOHHUTE KaHanM M YCAYrM, KOUTO npegiara Ha
ayauTopuMATa U B KOUTO peKkaamogaTennte moraT Aa pekaaMmmpar;
e Obp30 pearnpaHe M aganTupaHe Ha npeanaraHuTe oT [py*KecTBOTO ycayrn cbobpasHo
NMPOMEHALLUTE Ce TEXHOIOTUM U KEeNaHUA Ha UHTEPHET NoTpebutenuTe;
® HenpekbcHaTo NogobpasaHe Ha codTyepa M xapAyepa B CbOTBETCTBUE C TEXHUYECKUTE
WHOBaLWK B BpaHLWa;
® ocnefoBaTeIHO NpuUaaraHe Ha NPUETUTE NIaHOBE M CTPaTerMun 3a pasBuTHE;
® [MasapeH AA1 U LLEeHOBA NOJIMTMKA — CbLUECTBYBA NOCTOSIHHA AENCTBalla CTPYKTypa 3a
M3BDbpPLUBAHE HA MapKETUHIOBM NPOYYBAHUA N U3CNeABaHUA HA Pa3BUTUETO Ha Na3apa;
e edeKTMBHO ynpasaeHne Ha GUHAHCOBUTE PeCYPCH;
e 3anasBaHe Ha crneuuanuctute B [py»KecTBOTO upes fobpe paboTelia MOTMBALMOHHA
CUCTEMA;
®  BMWCOKO KayecTBO Ha npeanaraHuTe ycayru.

2.1.5. ®uHaHcos puck

B xo4a Ha obuyaMHaTa cM CTONAHCKA AeMHOCT [py*KecTBOTO € M3N0XKEHO HA PasanYyHMU GUHAHCOBMU
pPUCKOBE, Hal-BaXKHUTE OT KOMUTO ca: Na3apeH PUCK (BK/HOYBALL BaslyTeH PUCK, PUCK OT MPOMSAHA Ha
cnpaBeaniMBaTa CTOMHOCT U LLEHOBU PUCK), KPeAUTEH PUCK, IMKBUAEH PUCK U PUCK Ha JINXBEHO-
06BBbp3aHN NapuyHK notouu. Tekywo PuHaHcoBUTE pUCKOBE ce HabnoaaBaT, 3a Aa ce onpeaenart
a[eKBATHU LEHW Ha aKTMBWUTE Ha [lpy)KecTBOTO, KaKTO M Aa Ce OUEHAT afeKBaTHO MnasapHuTe
06CTOATENCTBA HA MPABEHUTE OT HEro MHBECTUUMM U GopMUTE Ha NoaabpaHe Ha cBobogHUTe
NIMKBUAHM cpeacTBa, 6e3 Aa ce AOMYyCKa HeonpaBAaHa KOHLEHTpaLMA Ha AafeH PUCK.

2.1.5.1. lNasapeH puck
Ma3apHUAT PUCK BKNIOYBA:
e BanyTteH puck
e |leHoBM pUCK
o KpeguteH puck
e JIMKBMAEH PUCK
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BanyTHUAT PUCK 3a [lpyKeCTBOTO € MUHUMM3UPAH, 3aL,0TO BCUYKM HEFOBU CAE/NKN Ca AeHOMUHUPAHU
B 6bArapcku esa u espo.

ﬂ,py)‘KECTBOTO € N310KeHO Ha UeHOBU PUCK 3a HeraTUBHU NPOMEHU B LLleHUTe Ha npednaraHnTte yCcnayru,
Tbi KaTo NPOMEHUTE Ha Na3apa onpenenAatr TeEXHUTE HUBa. 3a HamanABaHe Ha UeHOBUA PUCK ce
M3BbpLBa NnepnogndeH aHaan3 n 06C'b)K,£I,aHE 3a aKTyaJ/iM3npaHe cNnpAMO NPOMEHUTE HA Na3apa.

[pyKecTBOTO € M3/I0KEeHO Ha LEHOBM PUCK 33 HEraTMBHM NPOMEHW B LEHUTE Ha ycayrute oT
Apy»KecTBaTa MOHOMOJIUCTU, MPU KOUTO [py*KECTBOTO HE MOXKe Aa BAMUSAE.

®PurHaHCOBUTE aKTUBM HA [lpY*KeCTBOTO ca B3eMaHMA OT KAMEHTU, CbAebHU U NPUCBAEHM B3EMaHUA,
B3€MaHMA MO 3aKYNEHU TbProBCKU KPeaAUTU 1 MapUYHN CPeacTBa B A€NO3UTHU CMETKM.
KpeguTeH pUCK € OCHOBHO PUCKBLT, MPU KOMTO JpyKecTBOTO HAMA Aa MOXKE Aa CY NOJIyYn U3LAI0 U B
0bnyaiiHoO NpeaBUAEHUTE CPOKOBE AbKUMUTE OT KAMEHTUTE cymn. CTOMHOCTTa Ha BCUYKM B3eMaHuA
Kbm 31.12.2025 r. e B paamep Ha 11 153 xun. nB. KakTo chenBa:
e B3emaHuATa OT NPefOoCTaBEHM 3aeMM M B3EMAHMA NO AOroBOPM 3a LLeCuA ca B pasmep Ha
331 xun. nB., Koeto npeactasasasa 2.97 % OT BCUYKM B3EMAHMUA;
® TbpProBCKM U ApyrM GUHAHCOBM B3EMAHWUA, KOUTO ca B pa3mep Ha 144 xun. nB., KOETO
npeacrasnasa 1.29 % oT BCUYKM B3emaHuA.
e B3eMaHMATa OT CBbP3aHW NMuUa Bb3AM3aT Ha 10 678 xun. ne. nan 95.74 % oT BCUYKM
B3eMaHuA.

BsemaHuATa Ha [py»KecTBOTO ca C PMKCUPaH /IMXBEH MNpPOLEHT. BzemaHuaTa Ha [pyxecTBoTo ce
Hab/lo4aBaT M M3MEePBaT CbC CbOTBETEH MPOLEHT Ha KPeauTeH PUCK, CboBPa3HO M3UCKBAHUATA Ha
MC®O 9.

MapuyHUTE, BKAOYMTENHO PasnaaLWaTeNHN OnepaLmun, ca orpaHMyeHn 4o 6aHku c gobpa penyTtaumsa
n amkemgHoct. Kbm 31.12.2025 r. HaAWYHMTE NapuyHKU cpeactBa ca 412 xun. NB., HAaIMYHKU MO
pa3nnawaTenHN CMETKW.

JINKBUAHMAT PUCK Cce U3pa3ABa B HeraTMBHaTa cuTyauma [py»KecTBoTo Aa He 6bae B CbCTOAHME A3
nocpelwiHe 6e3ycNOBHO BCUYKM CBOM 3aAb/AXKEHWA CbrNacHo TexHus nagexk. Kbm 31.12.2025 r.,
Lpy*KecTBOoTO OTYMUTA ABATOCPOUHM 3a4b/IKEHMA B padmep Ha 31 190 xun. nB. rnaBHULLA NO NOAYYEHN
06NrauUoHHM 3aeMMU.

CpOKbT Ha 06AMTrAUMOHHMA 3aem emuTUpaH npe3 2018 r. e geBeT rogMHW, CYMTAHO OT AaTaTa Ha
CK/toUBaHe Ha 3aema/u3gasaHe Ha emucuaTta/, Koato e 28.06.2018 r., C TPM rOAMHM FpaTUCEH Nepuog,
3a NoraweHuATa No rnaBHULaTa.

JNlnxeaTta no o6AMrauMoHHUA 3aem e 6% npocTa IMXBa Ha roauwHa 6asa Npu AMXBEHa KOHBEHLMSA
ISMA- peaneH 6poit aHu/peaneH 6poit aHK /act/act/, c LuecTmeceyeH nepuoga Ha MXBEHO NallaHe,
ABa MbTU roguLLIHO.

Ha 23 tonn 2025 r. JpyKecTBOTO € CKA0YMI0 061MraLMOHEH 3aeM CbC CeAHUTE XapaKTEPUCTUKN:
O6wa cToiHOCT Ha 06urauMoHHMA 3aem: 15 000 000 (neTHageceT MUINOHA) eBpPO;

bpoii o6auraumm: 15 000 (neTHageceT xunaam);

HomuHanHa croitHocT Ha egHa o6aurauma: 1 000 (xunaga) espo;

CpoK (maTypuTteT) Ha o6auraumoHHUA 3aem: 9 (aeseT) roanHun (108 meceua), cuMTaHO OT AaTaTa Ha
CK/t0YBaHe Ha 3aeMa (M3aaBaHe Ha emuUcKuaTa);

AMOpTM3aLMA HA FNaBHULATA:
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MbpBa, BTOpa 1 TpeTa roanHa-rpaTUceH nepuog 6e3 norawieHus no raaBHULATa.

Ot yeTBbpPTATa A0 NeTaTa roAmMHa - YeTUPU NNAWAHUS MO FNaBHMUATA, BCAKO Ha cToiHocT 750 000
(cepemcToTUH 1 neTaeceT xMnaam) eBpo, Ha 6 meceua — 2 MbTU rOAULLHO.

OT wecraTa A0 AeBeTaTa roguHa — 0Cem NJiallaHusa No rnaBHMULAaTa, BCAKO Ha cTolHocT 1 500 000 (eguH
MWIMOH M NETCTOTUH XMaagm) eBpo Ha 6 meceua — 2 NbTU FOAMULLHO.

Jluxea: NpomeH/INB NNXBEH MPOLLEHT, GOpPMMpPAH OT CTOMHOCTTA Ha MHaekca 6M EURIBOR natoc
HagbasKa 1.25 % (egHo uAno M ABafdeceT M NeT CTOTHWU MPOLEHTA), HO He Mo-manko oT 3% (Tpu
npoLeHTa) N He noseye OT 6% (LecT NpoueHTa), NpocTa IMXBa Ha roguHa 6a3a, HauncaaBaHa nNpu
NIMXBEHa KOoHBeHuua PeaneH 6poit gHM B nepuoda Kbm PeaneH 6poi AHM B roguHaTta
(Actual/365L,ISMA — Year).

Mepuoa Ha NMXBEHOTO NnaLLaHe: Ha 6 mecela — 2 MbTU NOAULLHO;

CbrnacHo npeanoXeHMeTo 3a 3annceaHe Ha obaurauum Ha ,YEB MEANA TPYN“ ALl, 3a obe3nevyaBaHe
B3eMaHuATa Ha obauraymMoHepuTe MO rNaBHULATA HA OB6AMraUMOHHMA 3aem ¢ obwa HOMMHaAHA
CTOMHOCT B pasmep Ha 15 000 000 eBpo, BKAOUUTENHO B C/IyYauTe Ha yabaxKaBaHe cpoka/naaexa Ha
€MUCUATA, KAKTO U Ha B3EMaHMATA 33 BCUYKN Ab/IKUMM BbPXY [JTaBHULLATA IMXBU, EMUTEHTBT CKIOYBA
M NoA4bprKa A0roBop 3a 3acTpaxoBKa cbe 3A/ ,ApmeeLt” Ha BCUYKM NaalaHma no obamraumMoHHaTa
eMUCUA CpeLLy PUCK OT HenaallaHe, B N0/3a Ha AOBEpPEHMKA Ha obanrauMoHepuTe No CMUCBbAA Ha
KopaeKca 3a 3acTpaxoBaHeTo. [pyKecTBOTO MMa CK/0OYeHa 3acTpaxoBKa cbe 3AL ,,Apmeel, 3a nepuoga
o1 23.07.2025r. go 23.09 2034 r.

C peweHmne Ne 589 - E o1 24.09.2025 r. Ha Komucma 3a GMHAHCOB Ha30p e NoTBbpaeH MpocnekT 3a
AONYyCKaHe A0 TbProBMsA Ha emucus obesnedeHn obanraumu.

Kbm 31 pekemspu 2025 r. [py*KecTBOTO € MOracua0 BCUYKM CBOM MageXMpanun 3agb/IKeHMA Mo
0b6AurauMoHHMA 3aem. TeKyL,aTta 4yacT OT 3a4b/IKEHMETO N0 06AUraLMOHHMA 3aem KbM 31 aekemspu
2025 r. e B pasmep Ha 409 xun. nB., NPeACTaBAABALLM HEMAAEKMPANY 3a4b/IKEHNA 33 IMXBU, KOUTO Ca
ObmKumn npes 2026 r.

JIMKBUAHUAT pUCK B JpyKeCcTBOTO ce ynpaB/ifBa Ypes U3rpageHa BbTpeLlHa NoMTMKa NO ynpaBaeHne
Ha /IMKBMAHOCTTA. HyXauTe OT JMKBMAHM CPEeACTBa ce OnpeenAT 4Ype3 MPOrHO3eH pasyveT Ha
napu4HuUTE NOTOLM Ha BpemeBa 6a3a.

PbKOBOACTBOTO MPOBEXKAa KOHCEPBATUBHA MOJIMTUKA MO YNpaB/ieHNe Ha IMKBUAHUTE aKTUBK, KaTo ce
CTPEMU C MPEeaMMCTBO O3 Ce NoAAbp)Ka PUTMUYHO M 6e3npobiiemHO pUHAHCUMpPaHe Ha TeKylwaTta

CTOMaHCKa AenHOCT Ha [lpy»KecTBoTo.

3. CUCTEMATU3SNPAHA ®UHAHCOBA NHOOPMALINA

MNokasaren 2025r. 2024 .
Mpuxoau oT AelHocTTa (Xun. nB.) 2513 2 066
Mpuxoay OoT OCHOBHA AerHOCT (Xun. nB..) 1753 1667
Meuyanba/3aryba oT oCHOBHA AeMHOCT (xmA. nB.) 481 (44)
Meuyanba/3aryba npeau aaHbUM (X1, 1B.) 317 (99)
HeTHa neyan6a/3ary6a (xun. ns.) 266 (36)
Cyma Ha aKTuBUTE (Xu. NB.) 38273 10 405
CobcTBeH KanuTan (xua. nB.) 4250 3984
Bpoit akuum 7 840 000 7 840 000
TeKyLLM aKTUBK (XKA. NB.) 22 446 4103
TeKyLlm nacusu (xmn. n..) 2 826 2415




Yeb6 Megua Mpyn A
FfopuvweH camocToATeNlIeH AOKaA 3a AeHOCTTa

2025r.
4. AHANN3 HA UKOHOMMWYECKOTO CbCTOAHUE
4.1.CTpyKTypa Ha NpUxoauTe U pasxoaurte
Mpuxogm
HaumeHoBaHue OT14yeT Kbm Oan s % OTyeT Kbm Aans %
31.12.2025 31.12.2024
Xwn. NB. XWn. NB.
HeTHu npuxoam oT npoaakéu 1753 69.76 1667 80.69
®durHaHcoBM Npuxoau 760 30.24 399 19.31
Mpuxoan obwo 2513 100 2 066 100

MpuxoanTte oT Npoaa*kbu Ha ycayrn npes 2025 r. umat cnag, cnpsmo

NPOUEHTHU NYHKTa, a B abcontoTHa CTOMHOCT € 86 Xu. nB.

Hali-ronam gan 8 npuxoante npes 2025 r. 3aemaT npMxoam oT peKkaamu.

Pasxoau n pesyntar

npegxogHaTta rogmMHa ¢ 5.16

HaumeHoBaHWe OT4eT KbMm OanB % OTyeT Kbm OanB %
31.12.2025 31.12.2024
XWn. NB. Xun. NB.
Pa3xoau 3a genHocTtTa 06110 2196 100 2 165 100
- pasxoauM 3@  BbHLWHMK 493 29 394 18
ycayrm
- pas3xoam 3a nepcoHana 912 42 894 41
- ¢dWHaHCOBKU pasxoaun, BK. 924 42 454 21
pa3xoam 3a INXBMW.
durHaHCOB pe3ynTaT Npean AaHbLM 317 (99)
durHaHCOB pe3ynTaT cneq AaHbLUM 266 (36)
L pyKecTBoTo oTYnTa Nevyanba cneq AaHbUM B pasmep Ha 266 xua. fB.
KoeduumeHTeH aHanum3 Ha pesyatatute
MNokasarenum HauunH Ha usuncneHue 2025 . 2024 .
Mokasatenu 3a naatexkocnocobHocT
Tekywwa TeK. akT./Tek. nacusu 7.94 1.70
EkcnpecHa TeKk. aKT.-maT. 3an/Tek. nac. 7.94 1.70
3a puHaHCOBa CTPYKTYpa
KanuTanos noct/nusbpunax/ Macusn/cobceTs. Kanutan 8.01 1.61
SIMBBPUOK HA MHBECTMPAH KanuTan Macusu/nHBECT. K-N 0.89 0.62
3a Bb3BpaLLaeMOoCT Ha KanuTana
KbM NpuUxoamu oT Npoaaxom HeT.n.(3)/npuxoau npoga. 0.15 (0.02)
KbM cobcTBeH Kanutan HeT.n.(3)/cobcTB.K-N1 0.06 (0.01)
KbM nacusute Het.n.(3)/nacusu 0.01 (0.01)
KbM MHBECTUPaAH Kanutan HeT.n.(3)/MHBecTMpaH K-n 0.01 (0.00)
3a usnonsBaHe Ha pecypcute-obpaLiaemoct
Ha nHBecTMpaH Kanutan Mp.npoa./vHBecT. KanuTan 0.05 0.16
Ha HeTeKyLlnTe aKTMBMU Mpux.npoa/HeTeK.akTUBU 0.11 0.26

MNoKasaTenuTe 3a naaTeXoCnocobHocT nokaseaT, 4ye [lpyXecTBOTO e B CbCTOAHME A MNOKPUBA
TEKYLWNTE CU 3a4b/1KEHNA C HANTUHHUTE TEKYLLIM aKTUBU.
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KOEd)MLI,MEHTMTe 3a Bb3BpPaAWAEMOCT Ha KalNuUTazla NOKa3BaT akKymysiMpaHaTa neyanba Ha BCEKWU neB
nosy4yeH Uanm NHBeCTUpaH Kanutan. O6paLLI,aeMOCTTa Ha MHBECTUPAHUNA Kanutan e nog eanHnua BbB

BPb3Ka C HEAOCTATbYHUA obem ﬂpOAa)'K6VI.

4.2.CTpyKTypa U AMHAMUKA HA aKTUBUTE

AKTUBMU Kbm 31.12.2025 . Kbm 31.12.2024 r.
XWA. nB. % XWA. nB. %
I.HETERYLLIN AKTVBU 15 827 41.35 6302 60.57
ILTEKYLLUN AKUBU B T.4.: 22 446 58.65 4103 39.43
MNpepoctaBeHn 3aemym U B3emMaHUA Mo 14 0.06 3914 30.89
[0roBOpM 3a Lecud
®P1rHaHCOBM aKTUBM MO cnpaBeAnMBa CTOMHOCT 21343 95.09 ) 0.00
B neyanbarta unu 3arybata
TbproBcku 1 Apyru GMHAHCOBU B3eMaHUSA 144 0.38 152 1.46
KpaTKoCpo4YHM B3eMaHUA OT CBbP3aHU Amua 531 2.37 546 13.31
OBLLO AKTUBU 38 273 100 10 405 100

4.3.Co6CTBEHUAT KanuTan U NnacuBuTe Ha [lpyKecTBOTO Ca CTPYKTYPMPAHU KaKTo cefBa:

NACUBU Kbm 31.12.2024 r. Kbm 31.12.2024 1.

XUN. NB. % XWUA. nB. %
I.COBCTBEH KANMUTAN 4250 11.11 3984 38.29
IILHETEKYLWWM NACUBU 31197 81.51 4 006 38.50
I.TEKYLLM NACUBU 2 826 7.38 2 415 23.21
ObLO NACUBU n COBCTBEH KAMUTAN 38 273 100 10 405 100

ObnrocpoyHnte 3agbiKeHusa 3aemat 81.51 % oT croliHOCTTa Ha o6WoO nacMeuTe M COBCTBEHMUS
Kanutan. [bArocpoyHUTEe 3a4b/KEHUA BKAOYBAT 3a4b/KeHuMATa Mo obauraumMoHeH 3aem.
KpaTKocpouHUTe 3aabnXKeHua ca B pa3mep Ha 2 826 xun. n.., Kato 87.33% OT TaAX ca 3aAbAXKeHuA no
rNaBHULM WM TEKYLLO HAYUCAEHWU NINXBU, MO MONYYEHW 3aeMWM U NPeAcToAWM 3a M3MNAallaHe Ha
obauraumoHepute npes 2026 r. 3a4bKEHMATA KbM A0CTABYMLM U KAMEHTM NO TEKYLLATA CTOMAHCKa
aenHoct ca 4.99 % oT TeKyLLMTe Nacunsu.

4.4.BnuaHne Ha MakKpOMKOHOMMYECKaTa cpepa
MaKpounKoHoMMYecKaTa cpena B bbarapma npes 2025 r. ce xapakTepmsnpa ¢ ymepeH MKOHOMUYECKM
pacTe) M cTabunmsmpaHe Ha MHbNAUUATA, KOETO OKa3Ba MPAKO BAUAHME BbPXY PEKIAMHUSA CEKTOP
ypes NOoBMLLABAHE HA LLEHMTE 33 M3bYBaHE N NPOMAHA B CTPAaTErMmMTe Ha peKknamogaTtenure.

Mo gaHHM Ha HCU roamwHaTta nHdnaumata kem gekemspu 2025 r. e 5% cnpamo gekemepu 2024 ., a
B chepaTa Ha ycnyruTte uHdnaumaTta e gedpaauyma — 7.6 % cnpamo 2.1% kbm gekemspu 2024 .

Bopewy, aBuraten Ha MIKOHOMMWYECKaTa aKTUBHOCT B Bbarapua Hanocneabk e notpebneHneTo, AOKaTO
peanHoTO NPOM3BOACTBO B OCHOBHU CeKTOPU ByKcyBa. Mpe3 2025 r. To pacTe ¢ pekopaHu oT 61130 age
aecetnnetna temnose. 3HauyMTe/IHa PONA 3a TOBAa MMA Abp)KaBaTa ype3 MO-BMCOKMTE pasxoam 3a
CMeTKa Ha Mo-rofiam AedUuMT U AbAr, KaKTO M Npe3 NOAUTMKATa CM 33 MOBULIABaAHE Ha 3aniaTu B
Ny6/MYHUA CEKTOP M Ha COUManHMU nnawaHuA. O4YakBaHUATA Ha MeKAYHapOOHUTE MHCTUTYLMM 33
pacTerka Ha 6barapckata MIKOHOMMKa ca mexay 2,5% u 3%.

PbCTHT Ha Masapa Ha peKkaaMHM YCAYrM ce AbAXKW B roNAma CTeneH Ha ,meauiiHata MHonauma“ —
W3KYCTBEHOTO NOBULLABAHE Ha LLEHUTE 33 PeKIaMHO Bpeme, 0CObeHOo B TeNeBusMATa U AUrMTanHuTe
KaHanu. PeknamHuAT nasap B bbarapma nokasea yCTOMYMBOCT M NPOAbAXKABa Aa pacTte no-6vps3o oT
CpeaHoTO 3a cBeTa, KaTo 3a 2025 r. ce oyakea AsyundpeH pbet ot 10.7%. Peknamogartenute ctasart no-
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npeanasnven u ce GoKycMpaT BbpXy TECTBAaHE Ha HOBM MMKCOBE OT KaHaau, 3a Aa ONTMMM3MpPaT
pa3xoauTe CU B YC/IOBUA HA MNOBULLIEHU LiEHMN.

MporHo3a 3a obema: OuakBa ce O6WMAT HETEH 06EM Ha PeKNamMHUA nasap Aa [oCTUrHe 6amso 779
MJIH. NB. A0 Kpaa Ha 2026 .

MoKayBaHeTo Ha noTpebuTenckuTe UeHM, B T.4. B 06/MacTTa Ha ycayrute, B/AMAHMETO Ha
reonoIMTMYEecknTe KOHGANKTM, OKa3BaT NPAKO BAMSAHME BbPXY Pe3ynTaTuTe Ha [py*KecTBOTO, KaTo ce
noBMWaBa CTOMHOCTTA Ha PasXoAuTe 3a Bb3HArPaKAEHWA M OCUTYPOBKM 33 NEpPCoHasna, KaKTo u
cebecToMHOCTTa Ha U3BBbPLUEHUTE YCAyrK oT [pyKecTBOTO.

LleHuTe Ha ycayrute Ha [lpy»KecTBOTO BCe Olle M30CTaBaT CNpPsAMO 06LLOTO HUBO Ha UHDNALMA, KOETO
BOAM A0 PUCK OT HamansBaHe obema Ha NpuxoauTe U yBenM4YaBaHe pa3mepa Ha pasxoauTe.
PbKoBOACTBOTO Ha [py»KecTBOTO ce ¢oKycupa BbBPXY YCAYrM, KOUTO ca C MO-BUCOKa pgobaseHa
CTOMHOCT, 3a Aa MOCTUrHe noAobpsABaHE Ha WMKOHOMWYECKOTO MpeAcTaBAHe BbNpeku obuute
HeratTuBHMUTE MakKpPOMKOHOMUYECKH Ed)eKTVI.

4.5.Bbnpocu, cBbp3aHM C KAMMaATa, U APYrU €KONIOrMYHU BbNPOCHU

PbKOBOACTBOTO aHaNM3Mpa AETANAHO BCUYKM PUCKOBE M TEHAEHUMM, CBBbP3AHM C KAUMATUYHUTE
NPOMEHN U APYrU EKONOTMYHMU BbMPOCU, KAaKTO U BAMAHMETO Ha AeNHOCTTa Ha eMWUTEHTA BbPXY
npobnemunTe, CBbP3aHU C KAMMaTa. PbKOBOACTBOTO aHa/IM3MpPa ANbKHULMTE HA [Jpy*KecTBOTO 33 Aa
YCTaHOBM Aa/IN KNIMMATUUYHUTE BbNpocK, B1xa NOBAUAIMA OLEHKATa Ha OYaKBaHUTE KpeauTHU 3aryou.
PbKOBOACTBOTO CHLLO TaKa Npepasrieia CbleCTBEHUTE NPELEHKN U HECUTYPHOCTUTE NPU OLEHKUTE,
HanpaBeHW NPU N3rOTBAHETO Ha PUHAHCOBUA OTYET, B CBET/IMHATA Ha PeryiaTopHUTE MEPKU, CBbP3aHMU
C KAMMaTa U eKosorMyHuTte Bbnpocu. Cnea mM3BbpleHMA aHanu3 PbKoBOACTBOTO He YCTaHOBM
CbLLECTBEHM PUCKOBE BbPXY AEMHOCTTA HA EMUTEHTA, CBbP3aHM C KAMMATa U eKONIOTUATA, U CYUTa, Ye
Te3n BbNPOCK HAMAT CbLLECTBEHO BAUAHME BbPXY GMHAHCOBUTE OTYETM Ha [py*KeCTBOTO.

Oupektusa (EC) 2022/2464, KoATo 3a KpaTKo Hapuyame CSRD e B cuia 3a NpbB NbT 338 GUHAHCOBU
OT4YEeTM C Kpal Ha nepmoga 31 aekemspu 2024 r. C AB. 6p.72 ot 27 asryct 2024 r. 6axa npueTtu
M3MeHeHMA B 3aKOHa 3a CYETOBOACTBOTO, KAaTo Ca BbBeAEeHM M3NUCKBaHUA Ha HOB Pasaen Ill. OtyeT 3a
yctoiumsocTTa u Pasgen IV. KoHconmnpgmpaH oTyeT 3a ycTtonymsocTTa. CpOKOBETE Ha MpwuiaraHe ca
npepcraseHn B § 30 ot MpexoaHn 1 3akntounTENHN pasnopendbun Ha 3Cy. C abprkaBeH BECTHUK Hpoit
17, 01 28.2.2025 r. 6axa ny6anMKyBaHM U3MeHEeHUA B 3aKOHa 3a CYETOBOACTBOTO, C KOUTO U3NCKBAHMATA
3a AOKNaABaHe BbB BPb3Ka C YCTOMUYMBOCTTA BAXa OTNOKEHU ¢ 1 rognHa.

B monbaHeHWe Ha 26 despyapwm 2025 r. EBponeiickata Komucusa (EK) ctaptnpa naketa "OmHumbyc" 3a
onpocTABaHe Ha NpaBwu/iaTa 3a AOKNaABaHe Ha ycToliumBocTTa. ToBa e mbpeaTa CTblKa OT Nporpama 3a
OMnpoCTABaHe C LieJ1 MOBULLABAaHE Ha eBpOMneicKaTa MIKOHOMMWYECKa KOHKYPEHTOCMOCOBHOCT.

5. OAHHW 3A YNPABUTENHUTE OPTAHU
JpyecTBoTo UMa egHocTeneHHa ¢opma Ha ynpasneHme. CbBETHT Ha AMPEKTOPUTE € B CbCTaB:

e 3papasko ATaHacos CTOeB- U3MbAHUTENEH AUPEKTOP

e Pomwun CBeTo3apos 3n1aTaHOB - Npeacegaten Ha CL,

e  Mwuxaunn Netpos MeTogmnes - HE3aBUCUM YeH
JpyxecTBoTO ce npeacTtasnasa OT 34paBKko ATaHacoB CTOeB — M3NbAHUTENEH YieH Ha CbBeTa Ha
OupeKkTopuTe.

CbBeTbT Ha AMPEKTOPUTE, B CBOATA AEMHOCT Ce MPMADbPNKA KbM CMasBaHe Ha eTUYHW MPUHLMUNN U
HOPMM, 3a/71eTHaNN B NpMeTus ot pyKecTsoTo ETMueH Koaekc.
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3a 2025 r. ca HauMCNeHM pa3xoam 3a Bb3HArpaXKaeHma n ocurypoBku Ha CbBeTa Ha AMpPEKTopUTe ca B
pasmep Ha 39 xun. nB. Bb3HarpaxkpaeHuATa ca CbrlacHO MpueTa nporpama 3a npwuiaraHe Ha
MonuTuKaTa 3a Bb3HArparkaeHunATa, paspaboTteHa oT CbBeTa Ha AMPEKTOPUTE U YyTBBPAEHA OT O6LWOoTO
cbbpaHue Ha akumoHepuTe Ha 28 centemBpu 2020 r. KOHKpPETHUTE Bb3HArparkAeHWs Ha YieHoBeTe Ha
C/, ca nokasaHu B [loknaz 3a NpunaraHe Ha NoAMTMKaTa 3a Bb3HarpaxaeHua, KOWTo e HepasaenHa
yact oT floanwHMA GMHaHCOB OTYeT Ha [lpy»KecTBOTO.

6. OAHHU 3A AKUMUTE, NPUTEXABAHU OT YNIEHOBETE HA CbBETA HA IUPEKTOPUTE KbM
KPAA HA 2025 r., CbITACHO AEKNAPUPAHUTE OAHHU OT IMLIATA:

Kbm 31.12.2025 r., uneHoBeTe Ha CbBeTa Ha gupekTopute Ha “Yeb Meausa Mpyn” ALl He npuTtexKasaT
akumm ot [py*KecTBoTo.

CbBeT Ha AupeKkTopute Kbm 31.12.2025r.
3apasko CToeBs- nanbaHUTeNeH YneH Ha CL 0 6p.
Pomun 3nataHos- npegcegaten Ha CL, 0 6p.
Mwuxamnn MeTtogmes — uneH Ha C[1 0 6p.

7. OAHHU 3A MEPCOHANA
CpeAHOCMUCHYHUAT CbCTaB Ha NepcoHasna 3a OTYETHMA NepKro, No KaTeropmun e KakTo cneasa:

N HaunmeHoBaHue 3a2025r. 3a2024r.
I KaTeropuu
1 CobBeT Ha gmnpeKTopuTe 3 3
2 Cneumnannctm ¢ pbKkoBoAHN PyHKLMM 2 2
3 AHaANNTUYHKU CNeymnanmcTm 30 32
4 MpnnoXKHM cneumanmncTm 2 3
5 MomolleH nepcoHan 1 1
O6uwo 38 41

B cBOATa AEMHOCT, NpK HEOBXOAMMOCT, Jpy»KeCTBOTO N0A3Ba YCAYrMTE U Ha BbHLWIHM CNELLMANNCTM 3
M3BbpPLUBAHE Ha onpeaesieHn cneuuduyHM 3a4a4u.

8. KAMNUTAN
Kbm 31.12.2025 r. pernctpupaHusaT Kanutan Ha [py»ecTtBoTo ce cbcTom oT 7 840 xun. 6pos
O0B6MKHOBEHM aKUMM C HOMMHA/IHA CTOMHOCT B pa3mep Ha 1 /iB. 33 aKuma. BcMukK akLmMmM ca ¢ npaBo Ha
nosly4aBaHe Ha AMBUAEHT U INKBUAALMOHEH AN U NPeACTaBAsBaT e4uH r1ac oT 06LWoTo cbbpaHue
Ha aKUMOHepuTe Ha [pyxecTBOTO.

LleHHUTe KHMKa Ha [py»KecTBOTO ce TbpryBaT Ha “bbsrapcka poHaosa 6opca” ALl, cerMmeHT akuun Ha
“Standard” OcHoBeH nasap BSE.

9. OAHHU 3A ABUXKEHMWETO HA AKUUUTE HA APYXECTBOTO, 3A NEPUOOA

MNokasaTten/roauHa 2025 . 2024 r.
MuHuManHa cpegHonpeTerneHa ueHa 1.540 1.540
MakcnmanHa cpegHonpeTersieHa LeHa 1.580 1.800
CpegHonpeTerneHa LeHa 1.579 1.600
MocnepHa cpegHonpeTerneHa ueHa 1.580 1.580
O6em n3TbpryBaHu notose* 7 622 88 464

*1 not =1 akumAa
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HeTeH goxoa/(3aryba) 3a neproa Ha akums:
MNokasarenu 2025r. 2024 r.
HeTteH poxoa/(3ary6a) Ha 1 akumsA - nB. 0.03 (0.00)

10. BAXXHN CbbUTUA, HACTBNMUAWN CNEL AOATATA HA CbCTABAHE HA roguvlliHUA
CAMOCTOATENEH ®UHAHCOB OTYET KbM 31.12.2025T.

He ca Bb3HWKHaNN KOpPUTMpaLLM CbOUTUA UAU 3HAUNTENIHU HEKOPUTMPALLM CbOUTUA MeXKay AaTaTa Ha
dUHAHCOBUA OTYET U AaTaTa Ha 0A406peHMeTo My 3a NybIMKyBaHe.

CbrnacHo 3aKoH 3a BbBeXKAaHe Ha eBpoTo B Penybnauka bbarapua, cumtaHo oT 1 AHyapu 2026 r.,
odnumanHaTa NnapmMyHa eamMHMLA M 3aKOHHO NAATeXHO cpeactso B Penybnvka bbarapus e eBpoTo.
PukcMpaHmnaT obmeHeH Kypc e 1,95583 neBa 3a 1 eBpo. BbBexxagaHeTo Ha eBpOTO Kato oduumanHa
BanyTa B Penybanka bbarapus npencrasnasa NpomaHa BbB PyHKUMOHANHATa BayTa, KOATO e 6bae
OTYETEHA NPOCMNEKTUBHO U HE NPeACTaBIABa KOPUTMpaLLo cbbuTme cneq AaTaTa Ha PUHAHCOBMA OTYET.

CobrnacHo un. 33 oT 3aKoHa 3a BbBeXJaHe Ha eBpoTo B Penybaunka Ebarapua (3BEPB) BnvcaHuAaT B
TbProBCKMA PEMMCTHP PAa3MepP Ha KanuTana Ha TbProBCKUTE APYXKECTBA, KAaKTO M BNMCAaHaTa HOMUWHA/HA
CTOMHOCT Ha aKUMMTE B aKLUMOHEPHO APYMKECTBO aBTOMATUYHO CE 3aMEHAT CbC CTOMHOCTUTE B EBPO U
eBpoueHToBe. MpeBaNyTMPaHETO ce N3BbPLIBA C/YXKEOHO OT AreHuus No BN1cBaHMATa.

Ha 01.01.2026 r. pasamepbT Ha PernctpmpaHmna Kanutan Ha JpyKecTBoTo e npeBanyTupaH Ha 3 998 400
eBpo, pasnpeaenexHm B 7 840 000 06MKHOBEHU, NOUMEHHU, BE3HANMYHN U CBOBOAHO NPEXBbPIAEMMU
aKLUMM, BCUYKM C NPaBO Ha /1ac U ¢ HOMWHaHa ctonHocT oT 0.51 eBpo BcAKa.

Ha ocHoBaHue un. 32 ot 3BEPE [py:KecTBOTO LWe npeacTaBu 3a ob6saBaABaHe B TbproBCKUA perncTbp Ycras
C OTpa3eHu NpeBayTMPaH pa3mep Ha KanuTana M HOMUHAIHA CTOMHOCT Ha akLunTe B CPOK A0 12 meceua
OT faTaTa Ha BbBeXAaHe Ha eBpoTo B Penybanka Bbarapus.

Ot Kpas Ha mecel, ¢espyapu 2026 r. ce HabAAaBa CbLULECTBEHO 3acU/BaHE HA reono/IMTUYECKOTO
HanpexeHue B bN3KKA U3TOK, BKAOUYUTENHO ecKanauma Ha KOHGAKUKTA, CBbP3aH ¢ MpaH, KoeTo BoaM L0
NOBULLEHA HECUTYPHOCT HA PETMOHAJTHO M rN06aNHO HMBO. Pa3BMTMETO Ha Te3un CbbUTUA e CbNPoBOAEHO
C HapacTBaHe Ha BONATW/IHOCTTA Ha EeHepruiHuTe U GUHAHCOBUTE Nas3apu, KaKTO M C MOBMLUIEHA
HECUIYPHOCT NO OTHOLLEHME Ha MaKPOMKOHOMMYECKATa cpesa U 6baelmTe MKOHOMUYECKM YCI0BUS.

PbKkoBOACTBOTO Ha [pyKecTBoTo ciegM oT6AM30 PasBUTMETO Ha CUTyaumaTa M e B3eso Npeasus
Ha/IMYHaTa KbM JaTaTa Ha M3roTBsHe Ha ¢UHaHcoBUTE oTYyeTU MHOopMauma Npu GopmMMpaHeTo Ha
CYETOBOAHUTE OLEHKMN M A0NYyCKaHUA. KbM HACTOALLMA MOMEHT He e naeHTMdULMpaHa HeobxoaumocT
OT KOPEKUMM HA NPU3HATUTE aKTMBM M NACUBM UM OT NPOMAHA B NPUAAraHMUTe CYETOBOAHM NONUTUKM,
M3BbH HAMpaBeHUTe OMOBeCcTABaHMA. Bbnpeku TOBa, nNpeaBua AMHAMUYHUA XapaKTep Ha
reonosiMTMyeckaTa ob6cTaHoOBKa, 6bAELLOTO Pa3BUTUE HA CbOUTMATA MOXKeE O3 OKaXKe B/MAHUE BbPXY
pe3yntatuTe OT AeWHOCTTa, GUHAHCOBOTO CbCTOSIHME M NApPUYHUTE MOTOLUM B CAeABalM OTYETHM
nepuogu.

11. N"HOOPMALINA 3A OCHOBHUTE HEMATEPUAJTHU PECYPCU

Ounpexktnea 2013/34/EC He wusuckea oT [lpyecTBaTa fga oOnosectABaT Ha WHpopmaums 3a
HEMATEPUANHWN PecypcHu, pasinyHM OT HEMaTepPUaNHUTE aKTUBM, NPU3HATU B OTYETA 33 GMHAHCOBOTO
cbcToAHMe. NMopaam Tasm NPUYMHaA PbKOBOACTBOTO Ha Jlpy»KecTBOTO CUMTA, Ye Ha/IMYHATa ONOBECTEeHA
MHbOPMaLUsA B NOACHEHUE 5 OT rognLHMA camocToATeNeH GUHAHCOB OTUET, CbAbpKa HeobxoagmmaTa
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nHPopmMaumA 3a HEMATEPMANHUTE aKTMBM Ha [pyxecTBoTO KbM 31 gekemspu 2025 r., cbCTOALLM CE
NpeaAMMHO OT aBTOPCKM W ApYrM npaBa BbpxXy COBCTBEHOCT. MMOCOYEHUTE HemaTepuasHU aKTUBU
reHepupaT OCHOBHWUTE npuxogy Ha [pyxectBo. MeAMMHOTO CbAbpXKaHME € HaJAUYHO Ha
€/1eKTPOHHUTE CTPaHMLN, YNPaBAABaHU OT [JpyKecTBOTO.

12. BEPOATHO BbAELLO PA3SBUTUE HA OPYXECTBOTO
Mpes cneagalwma otyeteH nepunog, [1pysKecTsoTo Lie pa3BMBa CBOATa AENHOCT B C1eAHUTE HaCOKM:

Moaabp:kaHe Ha AOOPO HMBO HA TEXHUYECKOTO CbCTOSIHME Ype3 3aKynyBaHe Ha cobTyepHU
NIMLEH3N.

MocTeneHHO W HeMnpeKbCHATO yBe/AMYaBaHe HA MasapHMA AAN C Len yBe/iMyaBaHe Ha
npPUXoAnTe 1 Cb3haBaHe Ha HapacTBallla CTOMHOCT Ha KanuTana.

YBennyaBaHe Ha ayamo M BUAEO CbAbPXKAHMETO U NPUXOANTE OT Hero.

OuBepcnduKaumsa Ha nNpUXoauTe, BKIOYMTENIHO 4Ype3 CblLLECTBYBALIMTE KaHaau 3a
€/1eKTPOHHa TbProBus.

PaboTa ¢ AMPEKTHU KIMEHTU peKNamoLaTenu, 3a 4a ce HaMmanau 3aBUCMMOCTTa Ha npuxoguTe
OT PEeKNAaMHU areHuuu.

BHegpABaHe Ha M3KYCTBEH MHTENEKT B PabOTHUTE NpOLLeCH.

PaboTa B NOCOKa OCUrypaBaHe Ha APYrv U3TOYHULM Ha NPUXOAM OT NPOrpamaTUK peknama,
BKAtoYMTENHO Ypes Open Bidding.

PaboTta no npoekTn, ocurypasawm GMHaAHCOBA NoAKpena Ha MeaunHU AeNHOCTH.

13. MUH®OPMALMUATA, USUCKBAHA MO PEAA HA Y. 1874 OT TbPTOBCKMA 3AKOH:
13.1. BpPOAT U HOMMHANIHATa CTOMHOCT Ha NPUA06UTUTE M NPeXBbPIeHUTEe Npes roguHaTa

cobcTBEeHMU dKUMU, 4actTa OT Kanutaza, KOATO Te npeacrtaBaABaTt, KAKTO U UeHaTa, N0 KOATO
€ CTaHano I'IpM,CI,OGVIBaHETO UIn npexsbvpnaHeTo

Mpe3 2025 r. “Yeb Meausa pyn” ALl He e npnaobusano n/muam npexsbpanano cobcTBEHN akLU.

13.2. OcHoBaHMeTO 3a NpuA06MBaHUATA, U3BBPLUEHU NPe3 roaMHaTa

He ca npaseHu npngobusaHums.

13.3. bpoAT U HOMUHaNHaTa CTOMHOCT Ha nputexXaBaHuTte cobcTBEHM dKUMUUN U YacTTa OT

Kanutana, KOATO Te npeAacrasaaBaTt

[py*KecTBOTO He NpuTexKaBa COHCTBEHN aKLUN.
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14. UHOOPMALUA CLINMACHO MPUNOXKEHME Ne 2 KbM 4. 10, T. 1 OT HAPEABA Ne 2/

09.11.2021 r. HA K®H

14.1. UHbopmaumna, pageHa B CTOMHOCTHO M KOJIMYECTBEHO U3paKeHUe OTHOCHO
OCHOBHUTE KaTeropuu CTOKM, MPOAYKTU M/UAM NpepocTaBeHU YCAyrn, C NocoyBaHe Ha
TeXHUA AAN B NPUXOAUTE OT NPoAaXK6u Ha eMUTEHTA KaTo LAN0 U NPOMEHUTe, HacTbNUAU
npes otyeTHaTa GpUHAHCOBA roAuHa.

Mpuxoante oT npoaaxkbmu Ha ApykectBoTo 3a 2025 r. ca dopmmMpaHK OT npoAakba Ha pPeKkNamHu
YCNYTU, KOUTO Bb3AKM3aT Ha 1 762 xun. nB. U Apyru npuxogu B pasmep Ha 92 xun. ns. (2023 r.— 1762

XWUN. NB. U 22 XUN. NB. )

Mpuxoau ot ycnyru 31.12.2025 Dans % 31.12.2024 Oans %
XWA. NB. XWA. NB.
Mpuxoam OoT peknamuHu ycayrm 1643 93.73 1575 94.48
Opyrv npuxoam 110 6.27 92 5.52
O6uwo: 1753 100 1667 100
14.2. UHpopmauma OTHOCHO npuxoamTe, pasnpeaeseHU NO OTAE/NHUTE KaTeropuu

OEeNHOCTU, BbTPEWHU U BbHLWHKM nasapu, Kakto U uHpopmauua 3a MU3TOUYHULMUTE 33
cHabgaBaHe c MaTepuanu, Heob6XxoaMMHM 3a NPOU3BOACTBOTO HA CTOKU AN NPeAOoCTaBAHETO
Ha ycnyru ¢ oTpasfBaHe CTeneHTa Ha 3aBMCMMOCT MO OTHOLWIEHME Ha BCEKU OTAeNeH
npoaasay unu Kynysau/norpeburen, Kato B cayyai, Ye OTHOCUTE/THUAT AAN HA HAKOM OT TAX
Haaxsbpna 10 Ha cTO OT pa3sxoguTe MAN NpPUXOAUTe OT npogakbu, ce npepocrasa
nHpopmauma 3a BCAKO ML NOOTAENHO, 332 HErOBUA AAN B NPOAAXKOUTE Man noKynkute n

BPB3KUTE MY C EMUTEHTA.

Mpuxogute OT NpPOAAKOWM Ha peknama oT notpebutenn B bBbarapua ca Hag 95 %, KaTo HUTO eauH
KAWEHT He Hagxebpaa 10% oT npuxoauTe. [JOCTaBKUTE Ha MaTepPUann M MHTEPHET ycayru ca

ansepcnduLMpaHn Taka, Ye HUTO eaMH A0CTaBUYMK Aa He Haaxsbpaa 10%.

14.3. VIHd)opmau,vm 3a CK/II04YEHM CbLLeCTBEHU CAENTKU U TaKUBA OT CbLLLeCTBEHO 3HA4YeHune

3a AEVIHOC'I'I'a Ha eMUTeHTa.

Mpes 2-po Tpumeceume Ha 2025 r., Cbr1acHO yC/0BUATa NO 06AUrauMoHHMA 3aem, ,,Yeb Megua Mpyn”

Al e U3NNATUAO FNABHULM W INXBU HA obauraumoHepute B pasmep Ha 1 180 xun. nesa.

Mpes 4-to Tpumeceune Ha 2025 r., cbriacHo ycaoBuMATa No 06amMrauMoHHus 3aem, ,Yeb Megua Mpyn”

A/l e N3NNaTKUO0 FNaBHULM W INXBU HA obauraumoHepuTe B pasmep Ha 1 150 xun. nesa.

Mpes toan 2025r. [1pyKecTBOTO € CKAHUMA0 06/MTraLMOHEH 3aeM CbC CAeAHUTE XapaKTEPUCTUKM:
O6w,a HoMMHaNHa CTOMHOCT Ha o6aurayMoHHua 3aem: 15 000 000 (neTHageceT MMAMOHA) eBpO;
O6uw,a eMUCMOHHA CTOMHOCT HA 06aurauMoHHua 3aem: 15 000 000 (neTHageceT MUAMOHA) eBpO;
BanyTa Ha emuUcCUATa: eBpO;

Bpoi ob6auraumm: 15 000 (neTHageceT xunagu);

HomuHanHa croitHocT Ha egHa o6aurauma: 1 000 (xunaga) espo;

EMMCUMOHHA CTOMHOCT Ha egHa o6aurauyma: 1 000 (xmnaga) espo;

CpoK (maTypuTteT) Ha o6auraumoHHUA 3aem: 9 (aeseT) roanHun (108 meceua), cuMTaHO OT AaTaTa Ha

CK/ZIloYBaHE HA 3aeMa (I/I3,£I,aBaHe Ha EMI/ICI/I‘FITa).
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14.4. UHPopmaLma OTHOCHO CAENKUTE, CKNOYEHU MEeXAY eMUTEHTA U CBbP3aHu nua,
npes OoTYETHUA Nepuoa, NPeA/IoKEHUA 3a CK/IIOYBAHE HA TaKMBA CAEJKU, KaKTO U CAENKMN,
KOUTO ca M3BbH 06MuaiiHaTa My AeHOCT UM CbLLECTBEHO Ce OTKJ/IOHABAT OT Ma3apHuTe
YCNOBUA, NO KOUTO EMUTEHTBT UM HEFOBO AbLLEPHO APYKECTBO € CTPpaHa € NOCOYBaHE Ha
CTOMHOCTTA Ha CAEeNIKUTE, XapaKTepa Ha CBbP3aHOCTTA M BCAIKa MHPOpmauma, Heobxoguma
3a OL,eHKa HA Bb3A,eiiCcTBMeTO BbpXy GUHAHCOBOTO CbCTOAHME HAa eMUTEHTA.

Mpes nepuoga 01.01.2025 - 31.12.2025 r. caenKkuTe CbC CBbP3aHM AULA /UK 3aUHTepecoBaHN AnLa
Ca KaKTo cnepBa:

LpyXecTBoTO MMa NpefocTaBeH TbProBCKM 3aem Ha AbLUEepPHO APYXKeCcTBO B pasmep Ha 443 xun. n..
Lpy»XecTBoTo € HauUC/INN0 OYaKBaHW KpeAWUTHWU 3arybu 3a B3emaHeTo B cboTBeTcTBMe ¢ MCPO 9 B
pasmep Ha 29 xun. ne. Kbm 31.12.2025 r. B3emaHeTo Bb3aM3a Ha 440 xun. AB., BKA. HAYMCAEHA MXBaA
CbC CPOK Ha noracasaHe 15.04.2026 r. npu roaniiHa 1nxea 6%. HauncneHaTta nMxBa 3a OTYETHUA Nepuos,
Nno TOBa B3eMaHe Bb3/M3a Ha 26 XuA. NB..

,Yeb Megua lNpyn“ ALl e npeaocTaBunIo TbProBCKM 3aem Ha ApyxKecTBoTo PankbHyuHr ctyamo EOO/ B
pasmep Ha 50 xun. ne. Kem 31.12.2025 r. B3emaHeTO e noraceHo. HauncneHaTa AMxBa 3a OTYETHMA
nepuog, no ToBa B3emaHe Bb3/1M3a Ha 1 xun. nB.

Lpy»ecTBoTO € NpeaoCcTaBM/I0 TbProBCKM 3aeM Ha AbLLEPHO APYKECTBO B padmep Ha 190 xun. ne. Kom
31.12.2025 r. B3emaHeTO Bb3AM3a Ha 14 XWAn. NB., BKA. HAYMCAEHA NMXBA CbC CPOK Ha NoracABaHe
10.11.2026 r. npu rogmwHa nuxsea 4.5%. lpe3 otyeTHUA nepuog [pyKecTBOoTO € NoAYyYuno cyma B
pasmep 190 xmn. nB. rnaBHULUA U nnMxBa. HaumcneHaTa iMXBa 3a OTYETHMA NMepuog No TOBa B3eMaHe
Bb3/113a Ha 4 XWA. NB.

Kbm 31.12.2024 r. [OpyXecTBOTO MMA B3emMaHe MO NpefoCTaBeH TbProBCKM 3aemM Ha AblEepHO
Apy»ectso B pa3smep Ha 90 xun. ne. Kbm 31.12.2025 r. B3emaHeTo e noraceHo. HauncneHata nmxsa 3a
OTYETHMA NepuMog Mo TOBa B3emaHe Bb3/113a Ha 1 xu. nB.

LpyKecTBOTO e NpeAoCTaBMI0 TbProBCKU 3aeM Ha AbLLEPHO APYKeCTBO B pa3mep Ha 251 xun. ne. Kom
31.12.2025 r. B3eMaHeTO YaCTMYHO € NOraceHo, KaTo OCTaTbKa Ha B3eMaHeTo Bb3aM3a Ha 89 xun. nB.,
BKJ1. HQUMC/IEHA IMXBA CbC CPOK Ha noracABaHe 31.12.2028 r. npu roanwHa anxsea 5.0 %. Hauncnenara
JINXBa 3a OTYETHUA NEpMo, NO TOBA B3eMaHe Bb3/IM3a Ha 5 xun. nB.

Kbm 31.12.2025 r. [pyKecTBOTO MMa B3emaHe MO MNpeaoCTaBeH TbProBCKM 3aemM Ha AbllepHo
ApyXKecTBO B pasmep Ha 1 158 xua. fiB., BKA. HaUMCAEHa NXBA. [py*KecTBOTO € HAa4YUC/INAO O4YaKBaHU
KpeanuTHu 3arybu 3a B3emaHeTo B pasmep Ha 179 xua. niB., B pe3ynTaTa Ha KOETO B3EMaHETO Bb3/1M3a Ha
979 xun. nB., BKA. HAYMCNEHA NNXBa CbC CPOK Ha noracasaHe 31.12.2027 r. npu roguwiHa nmuxsa 5%.
HauncneHata fMxBa 3a OTYETHMA NEpMOA NO TOBA B3eMaHe Bb3/1M3a Ha 58 xua. ns.

Mpe3 oTyeTHMA Nnepuog OpyKecTBOTO € NPefoCTaBUAO TbProBCKM 3aeM Ha AbLUEPHO APYKecTso B
pasmep Ha 1 100 xmn. ne. Kbm 31.12.2025 r. B3emaHeTo Bb3/im3a Ha 1 158 xun. nB., BKA. HAYUCNEHA
JINXBA CbC CPOK Ha noracasaHe 31.12.2028 r. npu roanwiHa nnxea 6.5%. HaumncneHaTa 1nxsa 3a OTYETHUA
nepuog, no ToBa B3emMaHe Bb3/1M3a Ha 58 xu. ne..

MNpe3 oTyeTHMA nepuog OpyKecTBOTO e NpPefoCTaBUIO TbProBCKM 3aeM Ha AbLUEPHO APYXKecTBo B
pasmep Ha 2 496 xmn. ne. Kbm 31.12.2025 r. B3emaHeTO Bb3/M3a Ha 2 575 xun. nB., BKA. HAaYUCNEHA
JINXBa CbC CPOK Ha noracsaaHe 31.12.2027 r. npu roaniuHa nmxea 5%. HaumMcneHaTa nxea 3a OTYETHUA
nepuog, no ToBa B3emMaHe Bb3/1M3a Ha 79 xun. nB..
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Mpe3 oTyeTHMA nepuog OpyKecTBOTO € NpPefoCTaBUO TbProBCKM 3aeM Ha AbLUEPHO APYXKecTBo B
pasmep Ha 342 xun. ne. Kbm 31.12.2025 r. B3emaHeTo Bb3AM3a Ha 350 XuAn. NB., BKA. HAYUCAEHa NnXBa
CbC CPOK Ha noracasaHe 31.12.2027 r. npu rogmwHa nmxsa 4.5%. HaumcneHata nmxea 3a OT4eTHMA
nepuoj no ToBa B3eMaHe Bb3/M13a Ha 8 xu. /B.

Mpe3 oTyeTHMA nepuog OpyKecTBOTO € NpPefoCTaBUIO TbProBCKM 3aeM Ha AbLUEPHO APYXKecTBO B
pasmep Ha 1 255 xun. ne. Kbm 31.12.2025 r. B3emaHeTo Bb3AM3a Ha 1 279 xun. nB., BKA. HaYMCAeHa
INXBA CbC CPOK Ha noracasaHe 31.12.2028 r. npu rogmwHa anxea 4.5%. HauncneHata n1nxea 3a oT4ETHUA
nepuoa no ToBa B3emMaHe Bb3/11M3a Ha 24 xun. nB.

Mpe3 otyeTHUa nepuos [pyKecTBOTO e NpeaoCTaBUAO TbProBCKM 33aeM Ha AbLLEPHO APYXKEeCcTBO B
pasmep Ha 1 500 xun. ne. Kom 31.12.2025 r. B3emaHeTO Bb3/n3a Ha 1 525 xmn. nB., BKA. HauMcneHa
JINXBA CbC CPOK Ha noracaBaHe 31.12.2028 r. npu rogmwiHa nnxea 4.5%. HaumcneHata 1nxea 3a OTYETHUSA
nepuoa no ToBa B3emaHe Bb3/M3a Ha 25 xua. ns..

Mpe3 otyeTHUa nepuog [ApyKecTBOTO € NpefoCTaBUA0 TbProBCKM 33aeM Ha AbLLEPHO APYXKECTBO B
pa3mep Ha 228 xua. ne. Kbm 31.12.2025 r. B3emaHeTO Bb3/1M3a HA 232 XWA. N1B., BKA. HAYNC/IEHA NNXBA
CbC CPOK Ha noracasaHe 31.12.2027 r. npn roguwHa nuxsa 4.5%. HauncneHata nnxea 3a oTYeTHUA
nepuog no ToBa B3eMaHe Bb3/n3a Ha 4 xu. /8.

MNpe3 oTyeTHMA Nepuog OpyKecTBOTO € NPefoCTaBU/IO TbProBCKM 3aeM Ha AbLUEPHO APYXKecTso B
pasmep Ha 130 xun. ne. Kbm 31.12.2025 r. B3emaHeTo Bb3AM3a Ha 133 xuA. NB., BKA. HAYNCAEHA NnXBa
CbC CPOK Ha noracasaHe 31.12.2027 r. npu roaywHa amxea 5%. HauncneHaTta anxea 3a OTYETHMA Nepuos,
no TOBa B3eMaHe Bb3/1n3a Ha 3 xu. /8.

MNpe3 oTyeTHMA nepuog OpyKecTBOTO € NPefoCTaBUIO TbProBCKM 3aeM Ha AbLUEPHO APYXKecTso B
pasmep Ha 316 xun. ne. Kbm 31.12.2025 r. B3emaHeTo Bb3AM3a Ha 325 xuA. 8., BKA. HAYNCAEHA NnXBa
CbC CPOK Ha noracaAsaHe 31.12.2027 r. npu rogywHa anxea 5%. HauncneHata nxea 3a OTYETHMA NepUoL,
no TOBa B3eMaHe Bb3/13a Ha 9 xu. /B.

Mpe3 otyeTHUa nepuog [pyKecTBOTO e NpenoCTaBUA0 TbProBCKM 33aeM Ha AbLLEPHO APYXKEeCTBO B
pa3smep Ha 1 655 xmn. ne. Kbm 31.12.2025 r. B3emaHeTo Bb3/in3a Ha 1 668 xun. nB., BKA. HAYUCNEHA
JINXBa CbC CPOK Ha noracasaHe 31.12.2028 r. npu roanwHa nnxsa 4.5%. HaumcneHaTa inxsa 3a OTYETHUA
nepuoa no ToBa B3eMaHe Bb3au13a Ha 13 xun. ns..

MNpe3 oTyeTHMA nepuog [JpyKecTBOTO e NpefoCTaBUAO TbProBCKM 33aeM Ha AbLUEPHO APYXKeCcTBo B
pasmep Ha 623 xun. ne. Kbm 31.12.2025 r. B3emaHeTo Bb3AM3a Ha 626 XWA. B., BKA. HAYNCNEHa NNXBa
CbC CPOK Ha noracasaHe 31.12.2028 r. npu roguwHa nuxsa 4.5%. HauncneHata nnxea 3a oTYETHUA
nepuvozg no ToBa B3eMaHe Bb3/M3a Ha 3 xu. /1B.

L py»KecTBoTo e NpeaoCcTaBUIO TbPrOBCKM 3aeM Ha MarKopUTapHUAT cobectBeHmK HHO YEB MAPKET EA/L

B pasmep Ha 22 xun. ne. Kbm 31.12.2025 r. B3emaHeTO Bb3AM3a HA 23 XWUA. NIB., BK/A. HAYMC/IEHA INXBA
CbC CPOK Ha noracasaHe 01.09.2026 r. npu rogmiHa nmuxsa 4.5%.
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14.5.

MHbopmaumna 3a cbbUTMA M NoKasatenn ¢ HeobuuyaeH 3a eMUTEHTa XapaKrep,

MMaLLM CbLUECTBEHO BAUSIHME BbPXY AEHHOCTTA MYy, U peasiM3upaHuUTe OT HEro NPUXoamn u
M3BbPLUEHM Pa3X0AM; OL,eHKA HA BJIMAHUETO UM BbPXY Pe3ynTaTuTe Npes TeKyLaTa roguHa.
He ca Hanuue TakMBa cbbuUTUA.

14.6.

MHdopmaumna 3a caenku, BoAeHU U3BbH 6anaHcoBO — xapaKtep u 6usHec uen,

nocousaHe (pUHAHCOBOTO Bb3AEWCTBME HA CAENKUTE BbPXY AEWHOCTTa, aKO PUCKDBT U

noa3uTe OT Te3n CAENKU Ca CbLLECTBEHU 33 €MMUTEHTA U aKO Pa3KPUBAHETO Ha Tasu

MHGOPMALUA e CbLLECTBEHO 3a OLLeHKaTa Ha PUHAHCOBOTO CbCTOAHUE HAa EMUTEHTA.
[py*KeCcTBOTO HAMA TaKMBa CAENKMU.

14.7.

MH¢OpMaLI,MH 3a AAN0OBU y4YaCTUA Ha eMUTEeHTa, 3a OCHOBHUTE MYy UHBECTULUU B

CTpaHaTa U B ‘-IV)KGMHa (B UeHHU KHUXa, ¢MHaHCOBM UHCTPYMEHTU, HEMATEPUA/IHU aKTUBU
n HeaABUXUMU MMOTM), KaKTO U uHBecTuuuuTe B AAN10BUN UEeHHU KHUXKa U3BBH HEerosata
UKOHOMMUYECKa rpyna 1 M3TOHHMHMTE/H3HMHMT€ Ha ¢om-|a|-|cupa|-|e.

Kbm 31.12.2025 r. ,Yeb Megusa lpyn” ALl e maxkopuTapeH COBCTBEHUK B YETUPU APYHKECTBA C NPAKO
yyacTue B KanuTtana, KakTo cneaga:

HanmeHoBaHue Ha
ApyKecTBOTO

Cepanuwie n agpec Ha
ynpaBneHue, npegmert Ha
henHocT

Pasmep Ha
KanuTana Ha
ApyxecTBOTO
/neBa/

Bpoi Ha
npute)KaBaHuUTe
aKumMm
/Banose/ %

1. ,YEB HIO3 BI'“ EOOA

Ip. Codus, yn. "®dp. Koamo Kiopu"
Ne 20, eT.10

,,MpegocrtaBaHe Ha A0CTbN A0
MHboOpMaUMOHHN  cucTtemn ¢
BCAKAKbB BUZ YC/IYTU-MPOTrPaMHU,
PEKNAMHM, TBOPYECKMU U Ap.,,

107 000

1070 gana
100%

2. ,MH®OCTOK“ ALl

Mp. Codua, yn. "®p. Koamo
Kiopu" Ne 20, e1.5
,,I3paboTBaHe 1 NogapbiKKa Ha
WHTEPHET CTpaHULN,
npeaocTaBAHe Ha UHTEPHET
YCNYTU, XOCTUHT U Ap.

57 000

3 955 6p.
70%

3. ,YEBKA®E"' EAL]

lp. Codusa, yn. "Crapa nnaHmHa”
Ne 3,eT1.3,an. 9,
NHbopmaumoHHN, PEKNaMHMU,
nporpamHM ” ApyrM ycayru B
obnactTa Ha  eNeKTPOoHHUTE
meauu, nusgartesncka n
npoAayLeHTcKa aeiHocT”

213 000

213 000 6p.
100%

3., PanKbHYMHr cTyamo"
EOOA

rp. Coousa, yn. UeaH Bazos Ne 1
,Mpon3BoACTBO  Ha  MeauiHO
CbAbpKaHMe"

5000

5 000 6p.

Kbm 31.12.2025r. ,Yeb Megus Mpyn“ Al nputexkasa 100% oT asnoBeTe Ha AbLLEPHO ApyKecTBo ,,Yeb
Hio3 BI'” EOO/] 3a cymaTa oT 120 xun. nB. C perucTpmupaH Kanutan B pasamep Ha 107 xun. ne..
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Kbm 31.12.2025 r. Apy:kecTBOTO nputerkasa 70% oT KanuTtana Ha ,MHpocToK” A/l 3a cymaTa ot 237
XWA. NB.

Kbm 31.12.2025 r. ,Yeb6 Megusa Tpyn“ AL nputexkaa 100 % oT Kanutana Ha ,YEBKA®E” EAL.
YyactureTo e B pa3mep Ha 3 300 000 /Tpu MUAMOHA M TPUCTa Xxunaaum/ nesa.

Kbm 31.12.2025 r. Ye6 Meaua I'pyn AL nputexasa 100 % ot KanuTana ,,PankbHymHr ctyamo” EOO/L.
YyacTtueTo e B pasmep Ha 5 xun. nesa.

MN3BBH MKOHOMKUYECKATa rpyna, [pyKecTBOTO NpUTEKABA HEKOTUPAHM KAannTas0BM MHCTPYMEHTH.

14.8. UHPopmaumna OTHOCHO CKAOYEHUTE OT eMUTEHTA, OT HEFrOBO AbLUEPHO APYXKeCcTBO
WU APYXKECTBO MaiiKa, B KaueCcTBOTO MM Ha 3aemonony4yaTtenu, AOroBopu 3a 3aem C
NocoYBaHe Ha YC/I0BMATA NO TAX, BKAIOYMTENIHO Ha KpaHUTE CPOKOBE 3a MU3NJallaHe, KaKTo
1M nHpopmauma 3a NpeaocTaBeHn rapaHL MU U NOeMaHe Ha 3aADbJ/IXKeHuA.

L py»KecTBoTo MMa NpesoCTaBeH TbProBCKM 3aeM Ha AbLLEPHO APYKECTBO B pasmep Ha 443 xun.
NB. [py’KecTBOTO € HAaYMCANAO OYaKBAHWU KpeauTHM 3arybu 3a B3eMaHeTo B CbOTBETCTBME C
MC®O 9 B paamep Ha 29 xun. ne. Kbm 31.12.2025 r. B3emaHeTo Bb3/M3a Ha 440 xun. ne., BKA.
HaYMcNeHa MXBA CbC CPOK Ha noracAsaHe 15.04.2026 r. npu rogmwHa nmxea 6%. HaumcneHara
JINXBa 3a OTYETHMA Nepuos No ToBa B3eMaHe Bb3/M3a Ha 26 xun. NnB.

,Yeb Megua lpyn” Al e npeoCcTaBM/IO TbProBCKU 3aeM Ha APYKecTBOTO PanKbHYUHT CTyANO
EOOQO/[, B pasmep Ha 50 xun. ne. Kbm 31.12.2025 r. B3emaHeTo e noraceHo. HauncneHarta nmxsa
33 OTYETHMA Nepunog No ToBa B3eMaHe Bb3/n3a Ha 1 xun. nB.

LpyKecTBOTO e NpeAoCTaBMI0 TbProBCKM 3aeM Ha AbLUEepHO APYrKeCcTBOo B pa3mep Ha 190 xun.
nB. Kbm 31.12.2025 r. B3emaHeTO Bb31M3a Ha 14 xuA. nB., BK/I. HAYMCAEHA /INXBA CbC CPOK Ha
noracasaHe 10.11.2026 r. npu rognwHa nnxea 4.5%. MNpe3 otyeTHMA nepuog, LpyHecTBoTo e
noayymno cyma s pasmep 190 xmn. AB. rnaBHULUA M AnxBa. HaunmcneHata nMxsa 3a OTYETHUA
nepmoA no ToBa B3eMaHe Bb3AM3a Ha 4 xuA. NB.

Kbm 31.12.2025r. Jpy*KecTBOTO MMa B3eMaHe No npeaocTaBeH TbProBCKM 3aeM Ha AbLEPHO
apyrectso B pasmep Ha 90 xmn. ne. Kbm 31.12.2025 r. B3emaHeTo e noraceHo. HauncneHarta
INXBA 3@ OTYETHMA Nepuoa No ToBa B3eMaHe Bb3/13a Ha 1 xun. ..

LpyKecTBoTo e NpeaoCTaBMI0 TbProBCKM 3aeM Ha AbLLEPHO APYKECTBO B pasmep Ha 251 xun.
nB. Kbm 31.12.2025 r. B3eMaHETO YaCTUYHO € NOraceHo, KaTo OCTaTbKa Ha B3€EMAHETO Bb3/1M3a
Ha 89 xun. nB., BKA. HAYMCAEHA /IMXBA CbC CPOK Ha noracAsaHe 31.12.2028 r. npu roguiwHa
nnxea 5%. HauncneHata AnMxea 3a OTYETHUA NEPMOL NO TOBA B3eMaHe Bb3/M3a Ha 5 xun. ns..

Kbm 31.12.2025 [py»KecTBOTO MMa B3emaHe Mo NpeaocTaBeH TbProBCKM 3aeM Ha AbLLEPHO
ApyrKecTBO B pasmep Ha 1 158 xun. nB. BKA. HauncneHa auxsa. [pyXKecTBOTO € Ha4YUCAUNO0
OYaKBAHW KpeauTHM 3arybu 3a B3emaHeTo B pa3mep Ha 179 xun. nB. , B pe3yntaTa Ha KOeTo
B3eMaHEeTO Bb31M3a Ha 979 xuAn. nB., BK/. HAYMCNEHA NNXBA CbC CPOK Ha noracAsaHe 31.12.2027
r. Npy roguiiHa anxea 5%. HauncneHarta AMxBa 3a OTYETHMA Nepmoa No TOBa B3eMaHe Bb3/13a
Ha 58 xun. ne..
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Mpe3 oTyeTHMA nepuos [LpyKeCcTBOTO € npenocTaBMI0O TbProBCKM 3aemM Ha AblepHOo
apyxectso B pasamep Ha 1 100 xun. ne. Kbm 31.12.2025 r. B3emaHeTo Bb3AM3a Ha 1 158 xun.
NB., BK/Jl. HQYNC/IEHA NIMXBA CbC CPOK Ha noracAsaHe 31.12.2028 r. npu roguwHa nnxea 6.5%.
HauucneHaTta AmMxBa 3a OTYETHUA NEepnos No TOBA B3eMaHe Bb3aM3a Ha 58 xu. ne..

Mpe3 otyeTHUA nepuog [py*KecTBOTO e npeaoCTaBU/I0 TbProBCKM 3aem Ha AbLEPHO
ApyXecTBO B pa3mep Ha 2 496 xun. ne. Kom 31.12.2025 r. B3emaHeTo Bb31M3a Ha 2 575 xun.
NB., BK/. HAUUC/eHa NMXBa CbC CPOK Ha noracAsaHe 31.12.2027 r. npu rogunwHa nmxea 5%.
HauucneHaTta nmMxBa 3a OTYETHUA NEepUos NO TOBA B3eMaHe Bb3aM3a Ha 79 xun. ne..

MNpe3 oTyeTHMA nepuosn [pyXKecTBOTO € npenoCcTaBU/I0O TbProBCKM 3aem Ha AblepHOo
ApYyrKecTBO B pasmep Ha 342 xun. ne. Kbm 31.12.2025 r. B3emaHeTo Bb3an3a Ha 350 xun. ns..,
BK/I. HAUYUC/IEHA NIMXBA CbC CPOK Ha noracasaHe 31.12.2027 r. npun roguwHa nmxea 4.5%.
HauncneHaTta nMxBa 3a OTYETHUA NepuoL Mo TOBA B3eMaHe Bb3/M3a Ha 8 XxuA. nB..

Mpe3 oTyeTHMA nepuog [pyXKecTBOTO € NpefocTaBUNO TbProBCKM 33aeM Ha AblUepHO
Apyrectso B pasmep Ha 1 255 xmn. ne. Kbm 31.12.2025 r. B3emaHeTo Bb3aKM3a Ha 1 279 xun.
NB., BKJ/l. HAUMCNEHa InXBa CbC CPOK Ha noracasaHe 31.12.2028 r. npu roauniuHa nmuxsa 4.5%.
HauucneHaTa nuxBa 3a oTYE€THUA NEepmnos No ToBa B3emMaHe Bb3/1n3a Ha 24 xun. n..

Mpe3 oTyeTHMA nepuog [pyXKecTBOTO € NpefocTaBUNO TbProBCKM 3aemM Ha AblUepHOo
apyrectso B pasmep Ha 1 500 xmn. ne. Kbm 31.12.2025 r. B3emaHeTo Bb3aM3a Ha 1 525 xun.
NB., BKJ/l. HAUMCNEHa InXBa CbC CPOK Ha noracasaHe 31.12.2028 r. npu roguniuHa nmuxsa 4.5%.
HauncneHaTa nuxBa 3a oTY4E€THUA Nepmuos No ToBa B3emaHe Bb3/1n3a Ha 25 xun. nB..

Mpe3 oTyeTHMA nepuog [pyXKecTBOTO € NpefocTaBUAO TbProBCKUM 3aemM Ha AblUepHOo
OpYyrKecTBO B pasmep Ha 228 xun. ne. Kbm 31.12.2025 r. B3emaHeTo Bb3/n3a Ha 232 XuA. n..,
BKJ/l. HAaUMCNEHa /InXBa CbC CPOK Ha noracasaHe 31.12.2027 r. npu roguwwiHa nuxesa 4.5%.
HauncneHaTa nMxBa 3a OTYETHUA Nepmnos No ToBa B3emaHe Bb3/n3a Ha 4 xun. nis.

Mpe3 otyeTHnAa nepuopn [pyXKecTBOTO € NpeaoCTaBuM/IO TbProBCKM 33aeM Ha AbluepHOo
apyxectso B paamep Ha 130 xmun. ne. Kom 31.12.2025 r. B3emaHeTo Bb3AM3a Ha 133 xun. ns..,
BKN. HauMcneHa /inXBa CbC CPOK Ha noracasaHe 31.12.2027 r. npu roguwHa nuxsa 5%.
HauncneHaTta nxsa 3a OTYETHUA Neproz No TOBA B3eMaHe Bb3/M3a Ha 3 XWUA. NB.

Mpe3 oTyeTHMA nepuog, [pyXKecTBOTO € NpPefoCTaBUAO TbProBCKM 3aeM Ha AblULEpPHO
APYrKecTBO B pasmep Ha 316 xun. ne. Kbm 31.12.2025 r. B3emaHeTo Bb3/n3a Ha 325 xun. ns..,
BK/I. HaYMCNeHa /InXBa CbC CPOK Ha noracAsaHe 31.12.2027 r. npu roguwHa nuxsa 5%.
HauncneHaTa nMxBa 3a OTYETHUA NEPUOL MO TOBA B3eMaHe Bb3/n3a Ha 9 xun. nis.

Mpe3 oTyeTHMA nepuog [pyXKecTBOTO € NpPefoCTaBUNO TbProBCKM 33aeM Ha AblUEpPHO
ApPYyrKecTBO B pa3mep Ha 1 655 xun. ne. Kbm 31.12.2025 r. B3emaHeTo Bb3/1M3a Ha 1 668 xun.
NB., BK/l. HQYNC/IEHA NMXBA CbC CPOK Ha noracAsaHe 31.12.2028 r. npu rognwHa nuxesa 4.5%.
HauncneHaTta nMxBa 3a OTYETHUA NEPUOL NO TOBA B3EMAHE Bb3/1M3a Ha 13 xun. ne..
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Mpe3 oTueTHMA nepuog [pyXKecTBOTO € NpefocTaBUAO TbProBCKU 3aemM Ha AblUepHOo
ApyXecTBo B paamep Ha 623 xun. ne. Kom 31.12.2025 r. B3emaHeTo Bb3/1M3a Ha 626 xun. nB..,
BKN. HauyMCNeHa NMXBa CbC CPOK Ha noracasaHe 31.12.2028 r. npu roguwHa nuxsa 4.5%.
HauncneHaTta nMxBa 3a OTYETHUA NepPUOL MO TOBA B3eMaHe Bb3/M3a Ha 3 XuA. NB..

[py»KecTBoTO € NpenoCcTaBUA0 TbProBCKM 3aeM Ha Ma*KOPUTAPHUAT cobcTBeHuK HHO YEB
MAPKET EALL 8 paamep Ha 22 xun. nB. Kbm 31.12.2025 r. B3emaHeTO Bb3/13a Ha 23 XuA. n..,
BK/N. HAYUC/IEHA INXBA CbC CPOK Ha noracasaHe 01.09.2026 r. npu roguwHa nnxea 4.5%.

Kbm 31.12.2025 r. abliepHoTo apyxectso ,,YEB HHO3 b EOO/] ma B3emaHe no A0roBop 3a
uecusa, No KOWTO AMbXKHUK € eaAuH OT cobcTBeHMUMTe Ha [pynaTta, a KpeaAuTop Henpsak
cobcTBeHMK Ha pynaTta. CymaTa Ha B3emaHeTo Kbm 31.12.2025r. e B pasmep Ha 378 xun. nB.,
BK/. nxBa B pasmep Ha 106 xwmn. ne. CbrnacHo A0rosop 3a LecuA, 3aa4b/KEHMETO no
NoCoYeHMA SOr0BOP € NPEXBbPJIEHO KbM HECBBP3aHO ninue ¢ MpynaTa. lNpe3 oTyeTHMA Nepuog,
3a4b/KeHmeTo B pa3amep Ha 180 xma. nB. e noraceHo.

Kbm 31.12.2025 r. abuiepHoTo gpyrkectso ,,MHPOCTOK” Al uma 3aab/KeHMe No AOroBop 3a
uecua B pasmep Ha 150 xuAn. NB., BKA. HAYUC/IEHa INXBA B padmep Ha 37 Xui. N1B. CbC CPOK Ha
noracasaHe 10.01.2026 r. npu rogumwHa nnxsa 5%. HauncneHaTta nnxsa 3a oT4ETHMA Nepuos,
no TOBa 334 b/IXKeHune Bb3n3a Ha 6 Xxun. nB.

Kbm 31.12.2025 r. abliepHoTto gpyKectso ,,YEB HKO3 Bl EOO/], e noracmio 3aab/KeHNeTo
C1 MO A0roBOp 33 Uecma B pasmep Ha 48 Xun. nB. BKA. HAUMC/IEHA ZIMXBA B pa3mep Ha 27 xu.
nB. HauncneHata anxsa 3a nepnoga 01.01.2025r.- 31.12.2025 r. no TOBa 3a4bAXKeHWe Bb31M3a
Ha 1 xmn. nB..

14.9. MHbopmaumna 3a OTNyCHaTUTE OT €MMUTEHT, WM OT TeXHU AbLUEPHU ApyXKecTsa
3aemMu, NpeAoCTaBAHE Ha rapaHUUN UAK NOeMaHe Ha 3aAb/iKeHUs 060 KbM eaHOo auue
AN HEroBO AbLUEPHO APYMKECTBO, BK/AIOUMTE/NIHO U Ha CBbP3aHU AMLA C NOCOYBaHe Ha
MMeHa unm HaumeHoBaHue u EMK Ha nuueTto, xapakTepa Ha B3aMMOOTHOLLIEHUATA MeXAay
eMUTEHTa, AN TeXHUTE ADbLLEPHU APYXKEeCTBa M /IMLETO 3aemonosyyaTten, pasmep Ha
HeusnnaTeHaTa rNaBHULA, IMXBEH NPOLEHT, AaTa HA CK/OUBaHe Ha A,0roBopa, KpaeH CPoK
Ha noracsABaHe, pasmep Ha MOETO 3agb/KeHue, cneundpuuHu YCA0BMA, Pas/IMUYHU OT
nocoyeHuTe B Tasu pasnopenba, KaKTo M LEATa 32 KOATO Ca OTNYCHaTW, B C/lydyail ye ca
CKNIIOYEHU KaTo Lienesu.

Kbm 31.12.2025 r. ,Yeb Megua 'pyn“ ALl nma B3emaHe MO JOrOBOPWU 3a Liecua B pasmep Ha 14 xun.
JIB. CbC CPOK Ha noracAsaHe g0 31.12.2026 r., npu roanwwHa amxea 6.5%.

Kbm 31.12.2025 r. ,,Yeb Meaus Mpyn“ ALl nma B3emaHe No A0OroBop 3a NPeAoCTaBeH 3aeM B pasmep
Ha 317 xun. nB., BK/. HaYMC/IEHA INXBA CbC CPOK Ha noracasaHe o 31.01.2028 r., npu rognwiHa 1nMxBa
B pamkuTe Ha 6.5%.

Lpy*KecTBoTO UMa NpesoCcTaBeH TbProBCKM 3aeM Ha AbLLEPHO APYKeCTBO B pasmep Ha 443 xua.
NB. Jpy’KeCcTBOTO € HAaYNCANAO0 OYaKBAHWU KpeauTHM 3arybu 3a B3emMaHeTo B CbOTBETCTBME C
MC®O 9 B paamep Ha 29 xun. ne. Kbm 31.12.2025 r. B3eMaHeTO Bb3/M3a Ha 440 xun. ne., BKA.
HauyuMceHa IMXBa CbC CPOK Ha noracasaHe 15.04.2026 r. npu rogmwHa nnxea 6%. HaumcneHaTta
NINXBa 3a OTYETHMA Nepuos No ToBa B3emaHe Bb3/n3a Ha 26 Xun. NB.
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,Yeb Megua lNpyn“ ALl e npeoCcTaBUIO TbProBCKM 3aeM Ha APYHKecTBOTO PaNKbHYUHT CTYANO
EOO/[, B pa3mep Ha 50 xun. ne. Kbm 31.12.2025 r. B3emaHeTo e noraceHo. HauncneHata nmMxsa
32 OTYETHUA Nepuoz no Tosa B3emaHe Bb3/n3a Ha 1 xun. nB..

Lpy»KecTBoTo e NnpeaoCcTaBM0 TbProBCKM 3aemM Ha AbLLEPHO APYKECTBO B pasmep Ha 190 xua.
nB. Kbm 31.12.2025 r. B3emaHeTo Bb3AM3a Ha 14 xuA. NB., BKA. HAYMCNEHA INXBA CbC CPOK Ha
noracasaHe 10.11.2026 r. npu rognwHa nmnxea 4.5%. MNpe3 otyeTHMA Nnepuog, ApyKecTBoTo e
noayymno cyma s pasmep 190 xun. AB. rnaBHULUA M AMxBa. HaunmcneHata AMxsa 3a OTYETHUA
nepuog no ToBa B3eMaHe Bb3AM3a Ha 4 xu. nB.

Kbm 31.12.2025r. Jpy*KecTBOTO MMa B3emaHe No NpefoCcTaBeH TbProBCKU 3aemM Ha AbluepHOo
ApyxecTtso B pasmep Ha 90 xmn. nB. Kbm 31.12.2025 r. B3emaHeTo e noraceHo. HauncneHara
INXBa 3a OTYETHMA Nepuos No ToBa B3eMaHe Bb3/M3a Ha 1 xun. ns.

LpyKecTBOTO e NpeAoCTaBMI0 TbProBCKM 3aeM Ha AbLUEpHO APYKeCTBO B pa3mep Ha 251 xun.
nB. Kbm 31.12.2025 r. B3eMaHETO YAaCTUYHO € NOraceHo, KaTo ocTaTbKa Ha B3€EMAHETO Bb3/1M3a
Ha 89 xun. NB., BKA. HAaYMCAEHa /IMXBA CbC CPOK Ha noracAsaHe 31.12.2028 r. npu rognwHa
nnxsa 5.0 %. HauncneHarta nMxea 3a OTYETHUA Nepmoa No TOBA B3eMaHe Bb3A13a Ha 5 XuA. nB.

Kbm 31.12.2025 [pyKecTBOTO MMa B3emaHe Mo NpeaocTaBeH TbProBCKM 3aeM Ha AbLLEPHO
ApyrecTBo B pasmep Ha 1 158 xun. nB. BKA. HauucaeHa nuxsa. [pyXKecTBOTO € HaYnCAnno
O4YaKBaHW KpeauTHM 3arybu 3a B3emaHeTo B pa3mep Ha 179 xun. nB. , B pe3yantaTta Ha KOeTo
B3eMaHeTO Bb3auM3a Ha 979 xuA. NB., BK/. HAUMCNEHA NXBA CbC CPOK Ha noracAsaHe 31.12.2027
r. npu roguwHa nuxea 5. %. HauncneHaTta AnxBa 3a oTYETHUA Nepuoz no ToBa B3emaHe Bb3/M3a
Ha 58 xun. ne..

Mpe3 oTyeTHMA nepuog [pyXKecTBOTO € NpefocTaBUAO TbProBCKM 3aemM Ha AblUepHOo
apyrectso B pasmep Ha 1 100 xmn. ne. Kbm 31.12.2025 r. B3emaHeTo Bb3aM3a Ha 1 158 xun.
NIB., BKJ/l. HAUMCNEHa InXBa CbC CPOK Ha noracasaHe 31.12.2028 r. npu roauniuHa nmxsa 6.5%.
HauncneHaTa nmxBa 3a oTY4ETHUA NEepmMos No TOBa B3emaHe Bb3/in3a Ha 58 xun. nB..

Mpe3 oTyeTHMA nepuog, [pyXKeCcTBOTO € NpPefoCTaBUAO TbProBCKM 3aeM Ha AblEpPHO
ApyXKecTBO B pasmep Ha 2 496 xun. ne. Kom 31.12.2025 r. B3emaHeTo Bb3AM3a Ha 2 575 xun.
NB., BK/l. HAUUC/IEHA NMXBA CbC CPOK Ha noracAsaHe 31.12.2027 r. npu roguwHa nmxea 5%.
HauncneHaTa nMxBa 3a OTYETHUA NEPUOL MO TOBA B3EMAHE Bb3/1M3a Ha 79 xuA. nB..

Mpe3 oTyeTHMA nepuog [pyXKecTBOTO € NpPefoCTaBUAO TbProBCKM 3aeM Ha AblUEpHO
ApPYyrKecTBO B pazmep Ha 342 xun. ne. Kom 31.12.2025 r. B3emaHeTo Bb3in3a Ha 350 xun. ns..,
BK/I. HQUYUC/IEHA /IMXBA CbC CPOK Ha noracasaHe 31.12.2027 r. npu roguwHa nmxea 4.5%.
HauncneHaTa nMxBa 3a OTYETHUA NEPUOL MO TOBA B3eMaHe Bb3/M3a Ha 8 xun. NiB.

Mpe3 oTyeTHMA nepuosn [LpyXKeCcTBOTO € npenocTaBMIO TbProBCKM 3aem Ha AblepHOo
ApyrKecTBo B pasmep Ha 1 255 xun. ne. Kem 31.12.2025 r. B3emaHeTo Bb31n3a Ha 1 279 xun.
NB., BK/Jl. HQYNC/IEHA NMXBA CbC CPOK Ha noracAsaHe 31.12.2028 r. npu rognwHa nuxsa 4.5%.
HauucneHaTta AmMxBa 3a OTYETHUA NEpUoL NO TOBA B3eMaHe Bb3M3a Ha 24 xu. nB..
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Mpe3 oTyeTHMA nepuos [LpyKeCcTBOTO € npenocTaBMI0O TbProBCKM 3aemM Ha AblepHOo
apyxectso B pasamep Ha 1 500 xun. ne. Kbm 31.12.2025 r. B3emaHeTo Bb3AM3a Ha 1 525 xun.
NB., BK/Jl. HAQYNC/IEHA NIMXBA CbC CPOK Ha noracAsaHe 31.12.2028 r. npu rognwHa nnxsa 4.5%.
HauucneHaTta AmMxBa 3a OTYETHUA NEpUos No TOBA B3eMaHe Bb3amM3a Ha 25 xun. ne..

Mpe3 oTyeTHMA nepuon [pyXKecTBOTO € NpPefocTaBUNO TbProBCKM 33aeM Ha AblUEepHO
ApyXecTBO B pasmep Ha 228 xun. ne. Kom 31.12.2025 r. B3emaHeTo Bb3/1M3a Ha 232 xun. NB..,
BKN. HAuyMCNeHa NMXBa CbC CPOK Ha noracasaHe 31.12.2027 r. npu rognwHa nuxsa 4.5%.
HauncneHaTta nMxBa 3a OTYETHUA NepPUOL MO TOBA B3eMaHe Bb3/M3a Ha 4 XuA. nB..

Mpe3 oTyeTHMA nepuon [pyXKecTBOTO € NpPefocTaBUNO TbProBCKM 33aeM Ha AblUepHOo
apyxectso B paamep Ha 130 xun. ne. Kom 31.12.2025 r. B3emaHeTo Bb3AM3a Ha 133 xun. ns..,
BKN. HauMcneHa JInXBa CbC CPOK Ha noracasaHe 31.12.2027 r. npu roguwHa nuxsa 5%.
HauncneHaTa nMxBa 3a OTYETHUA Nepuos Mo ToBa B3eMaHe Bb3/M3a Ha 3 Xu. fiB.

Mpe3 oTyeTHMA nepuog [pyXKecTBOTO € NpefocTaBUNO TbProBCKM 33aeM Ha AblUepHO
ApyrecTBo B pasmep Ha 1 655 xmn. ne. Kbm 31.12.2025 r. B3emaHeTo Bb31M3a Ha 1 668 xun.
NB., BKJ/l. HAUMCNEHa InXBa CbC CPOK Ha noracasaHe 31.12.2028 r. npu roauniuHa nmuxsa 4.5%.
HauucneHaTa nuxBa 3a oTY4E€THUA Nepmnos No ToBa B3emaHe Bb3in3a Ha 13 xun. ns..

Mpe3 oTyeTHMA nepuog [pyXKecTBOTO € NpefocTaBUNO TbProBCKM 3aemM Ha AblUepHOo
OpYrKecTBO B pasmep Ha 623 xun. ne. Kbm 31.12.2025 r. B3emaHeTo Bb3/M3a Ha 626 xuAa. ns..,
BKJ/l. HauMCNeHa /InXBa CbC CPOK Ha noracasaHe 31.12.2028 r. npu rogunwHa nuxesa 4.5%.
HauncneHaTa nmxBa 3a OTYETHUA Nepuos No ToBa B3emaHe Bb3/an3a Ha 3 xun. fis.

LpyecTBOTO e NpeaocTaBuIO0 TbProBCKM 3aeM Ha Ma*KopuUTapHMAT cobctBeHnK HHO YEB
MAPKET EA/, B paamep Ha 22 xun. ne. Kbm 31.12.2025 r. B3emaHeTo Bb3AM3a Ha 23 xun. n..,
BKJ1. HAUMCNEHA /INXBa CbC CPOK Ha noracasaHe 01.09.2026 r. npu roguiiHa nmxsa 4.5%.

Kbm 31.12.2025 r. abliepHoTo apyxectso ,,YEB HHO3 BI” EOO/], nma B3emaHe no gorosop 3a
uecusa, No KOWTO ANbXHMK € eAuH OT cobcTBeHMUMTe Ha [pynaTta, a KpeauTop Henpsak
cobcTBeHMK Ha pynaTta. Cymata Ha B3emaHeTo Kbm 31.12.2025r. e B pa3mep Ha 378 xuA. ns..,
BKN. nmxBa B pasmep Ha 106 xmn. ne. CbraacHo A0roBop 3a Lecua, 3agb/KeHWeTo no
NOCOYEHUA AOrOBOP € NPexBbPIEHO KbM HeCBbp3aHo nLe ¢ Mpynara. Npes3 oTyeTHMA nepuog,
3a4b/KeHMeTo B pa3mep Ha 180 xuAn. a1B. € NoraceHo.

Kbm 31.12.2025 r. abuiepHoTo apyskectso ,,YEB HHO3 Bl EOO/, e noracnno 3aabaxKeHNeTo
C/ NO AO0roBOp 3a Lecua B pa3amep Ha 48 Xua. NB. BKA. HAYUC/IEHA NNXBA B Pa3Mep Ha 27 Xun.
nB. HauncneHarta nnxea 3a nepnoga 01.01.2025r.- 31.12.2025 r. no ToBa 3a4b/XKeHMeE Bb3/1M3a
Ha 1 xuAn. ne..

MNpe3 otyeTHMA nepuopn [py*KecTBOTO € npenoCTaBUIO TbProBCKM 33emM Ha AbLEepHOTO
Apyxectso Ha PankbHyMHT ctyano EOO/, c HaumeHosaHue b Slact PayHg EOO/ B pa3mep Ha
316 xun. nB. Kbm 31.12.2025 r. B3emaHeTo Bb3/113a Ha 325 xmn. NB., BK/I. HAYMCNEHA INXBA CbC
CPOK Ha noracasaHe 31.12.2027 r. npu roaniwHa namxea 5.0%. HaumcneHata nnxea 3a OTYETHUA
nepuoA no ToBa B3emMaHe Bb3am3a Ha 9 xuA. n..
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Mpe3 oT4yeTHMA nepuoa AblepHo apyxectBo PankbHyMHr ctyano EOO/ e npepoctasuno
TbProBCKM 3aeM Ha AbLEepHO ApyXKecTBO B pasmep Ha 316 xun. ne. Kbm 31.12.2025 .
B3eMaHeTOo Bb3amM3a Ha 325 xun. nB., BKA. HaYMCAEeHa MXBa CbC CPOK Ha noracAsaHe 31.12.2027
r. npu rognwHa nmxea 5.0%. HauncneHata AnxBa 3a OTYETHMA nNepumog NO TOBA B3emaHe
Bb3/M3a Ha 10 xun. n..

Mpe3 oT4yeTHMA nepuog AblepHo apyxectBo PankbHymHr ctygmo EOO/ e npepoctaBuao
TbProBCKU 3aeM Ha AbLLEPHO APYHKECTBO B pasmep Ha 17 xun. ne. Kbm 31.12.2025 r. B3emaHeTo
Bb3AM3a Ha 18 xun. NB., BKA. HAaUUC/IeHA /INXBA CbC CPOK Ha noracAsaHe 31.12.2027 r. npwu
roguiiHa nmxea 5.0%. HauncneHarta nnmxea 3a OTYETHMA NEePUOA MO TOBA B3EMAHeE Bb3/in3a Ha 1
XWAN. NB.

14.10. UHopmauyma 3a nsanons3saHeTo Ha CpeAcTBaTa OT U3BbPLUEHA HOBA eMUCUA LIeHHU
KHMUXKA npe3 OTYeTHUA nepmog,
Mpe3 2025r. [py*KecTBOTO € CKAUYMN0 obauraumoHeH 3aem B pasmep Ha 15 000 000 (neTHagecet
MUAMoHa ) eBpo. HabpaHuTe cpeactea B pasmep Ha 29 337 450 neBa ca U3non3BaHu oT [lpyKecTBoTo
33 UHBECTULIMOHHW AEMHOCTU, @ UMEHHO:

KoHKpeTHaTa pa3busKa OT pa3xoBaHe Ha CpeAcTBaTa e c/iefHara:

e Cymarta B pasmep Ha 23 702 xun. nB. € U3M0A3BaHA 33 NOKYMNKa Ha PUHAHCOBM UHCTPYMEHTH, C
ornen, Ha NOCTUraHETO HA NO-BMCOKA AOXOAHOCT U AnBepcudmrKaLma Ha pUCKa.

o (Cymarta B pasmep Ha 1 613 xun. nNB. € N3N0/A3BaHa 3a NPesoCTaBAHE HA 3aeMU KbM ObLUEpPHU
ApyKecTBa.

e (Cymarta B pasamep Ha 1 179 xmn. nB. e U3N0A3BaHA 3a NOracAaBaHe Ha 3a4b/I)KeHNEe No J0roBop
3a uecus.

e (OcTaTbKa OT cymaTa B pasamep Ha 2 843 xuA. B. Wwe 6bae U3noa3BaHa 3a 3an/1allaHe Ha TaKew,
3aCTPAxX0OBKM M PA3HOCKMU MO NaacMpaHe Ha ob6AMrauMoHHaTa eMUCUs M 33 AONbJHUTENHA
JINKBUAHOCT.

14.11. AHan13 Ha CbOTHOLUEHMETO MEXKAY NOCTUrHaTUTE GUHAHCOBU PE3yNTaTH, OTPA3EHU
BbB PMHaHCOBMUA OTYeT 32 PMHAHCOBATA rOAMHA, U NO-PaHO Ny6/MKYBaHM NPOrHO3M 3a Te3u
pesynrtatu.

LpyKecTBoTo He e Ny6AnKyBano npeasapuTenH NPorHo3un 3a puHaHcosuTe pesyntati 3a 2025 .
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14.12. AHanM13 1 ouUeHKa Ha NO/IMTUKATA OTHOCHO YyNpPaB/IEHUETO Ha PUHAHCOBUTE Pecypcu
C NOCOYBAHE Ha Bb3MOXKHOCTUTE 32 06CNy}KBaHE HA 3a4b/IXKEHUATA, eBeHTYa/IHUTe 3an1axm
M MEpPKU, KOUTO EMUTEHTbT € Mpeanpuen Wiu NpeacTou pa npeanpuveme ¢ orneg
OTCTPAHABAHETO UM.
NInKBNAHMAT pucK B pyKecTBOTO ce yNpaB/iABa Ype3 U3rpaZeHa BbTpellHa NOAIMTUKA NO ynpaBaeHne
Ha J/IMKBMAHOCTTA. HyxguTe OT NMKBUMAOHW CpeacTBa Ce OnpefenAT ypes3 MPOrHo3eH pasyer Ha
napuyHUTE NOTOUM Ha BpemeBa Hasa.
PbKOBOACTBOTO NPOBEXKAa KOHCEPBATUBHA NONUTMKA MO YNpaB/ieHWe Ha IMKBUAHUTE aKTUBM, KaTo ce
CTpeMu € NPeaMMCTBO A3 Ce NOAABPXKA PUTMUYHO M He3npobiemHO GMHAHCMpPaHe Ha TeKyLw,aTa
CTOMaHCKa AeNHOCT Ha [lpy*KecTBoTO.
ObnrocpoyHute 3a4b/KEHUA ce noracAsaT CblaCHO [AOrOBOPEHW MOracUTesIHW MNAaHoBe,
CbOTBETCTBALLUM Ha U3rpafeHa AbArocpoyHa bBusHec-nporHo3a 3a pa3BuTue Ha [lpyKecTBoTo.

14.13. OueHKa Ha Bb3MOXHOCTUTE 3a peanu3auua Ha UHBECTULMOHHUTE HamMepeHMUA C
NocouYyBaHe Ha pasmepa Ha pasnosiaraemuTe CpeacTBa U OTpasABaHe HAa Bb3MOXHUTE
NPOMEHMU B CTPYKTypaTa Ha PUHAHCUpPaHe Ha Ta3u AeinHOCT.

[ pyKecTBoTo He pasnosiara CbC cO6CTBEHN CBOBOAHM CPEACTBA 33 OCHLLECTBABAHE HA MHBECTULIMOHHM
NPOEKTH.

14.14. UHopmauma 3a HacTbNUAM MPOMEHU npe3 OTYETHUA Nepuos B OCHOBHMUTE
NPUHLUMNM 33 yNpaB/ieHWE Ha EMUTEHTa U Ha HerosaTta MKOHOMMYECKa rpyna.
Mpe3 oTYeTHMA Nepmos HAMA HaCTbNUAN MPOMEHM B OCHOBHUTE MPUHLUMNMU HA YNpaBieHme.

14.15. UHdopmauma 3a OCHOBHUTE XapPaKTEPUCTUKU Ha NpUiaraHuTe OT eMUTEHTa B
npoueca Ha U3rotBAiHe Ha PUHAHCOBUTE OTYETMU CUCTEMA 33 BbTPELLUEH KOHTPO/ U CUCTEMA
3a ynpas/ieH1e Ha pUcKoBe

Mpoabnxkasa ycTaHOBEHaTa NPaKTUKA TPUMECEUYHUTE U FOAULIHUTE OTYETU Aa Ce U3rOoTBAT NpeLunusHo
Aa ce M3npawart B ycTaHoBeHUTe cpoKoBe Ha KOH, BOB u obuiectBeHOCTTa. AKUMOHEpUTE MMaT
BB3MOXHOCT [a Ce 3aM03HAAT C OTYETUTE U Ha MHTepHeT-CTpaHuuaTa Ha [pyxecTtsoTo. PuHaHCcoBUTE
OTYeTU ce U3roTBAT cbrnacHo MCPO cyeToBOAHM CTaHAAPTM U BBATaPCKOTO CYETOBOAHO U AAHBYHO
3aKoHoaaTencteo. [oauwHUTE GUHAHCOBM OTYETM MOAJNIENKAT Ha 3aAb/KuUTeneH GUHAHCOB OaMT.
O4uTbT ce M3BBPLLBA OT OAUTOPCKO APYHKECTBO, M3bpaHo ot OCA.

OAUTHUAT KOMUTET C/1eam 3a CNa3BaHe Ha 3aKOHOYCTaHOBEHUTE NPaKTUKM NPU U3FOTBAHE HA OTYETUTE,
KaTo NoAAbpiKa HeNnpeKbCHaTa BPb3Ka CbC CTPYKTYPUTE Ha BbTpeLleH KOHTPOI.

14.16. UHPopmauma 3a npomeHuTe B ynpaBUTE/IHUTE U HA[30PHUTE OpPraHUM npes
oTyeTHaTa PUHAHCOBA roauHa.
MNpe3 oT4yeTHUA nepuoa, He ca HaACTbNUAN U3MEHEHMA OTHOCHO JiNLaTa M HauuMHa Ha NpeacTaBUTE/CTBO Ha
OPYXecTBoToO.

[py»*ecTBoTo ce npeacTaBasBa oT 3apaBko CToeB — M3nbAHUTENIEH Y/EH Ha CbBETA HAa AUPEKTOpUTE
Kbm 31 gekemspu 2025 r. yneHoBeTe Ha CbBETa HAa ANPEKTOPUTE Ca KaKTo c/eaBga:

e 3papasko AtaHacos CToes;

e Pomunn Ceeto3apos 3naTaHOB;

e Muxawnn NeTtpos MeToamnes.

YyacTne Ha 4neHoBeTe Ha CbBETAa Ha AMPEKTOpUTE B TbPrOBCKU APYXKECTBa KAaTO HeorpaHuUyeHo
OTroBOpPHU CbAPYXKHUUN, NPUTEKABAHETO Ha NnoBeYye OoT 25 Ha cTo OT KanuTana Ha APYyro apy>xecrtso,
KaKTO U y4aCTUEeTO MM B YyNpaBAEHUETO Ha APYyrn ApyxKecTtBa UM KooNnepaunn KaTo NMPOKYPUCTHU,
ynpasutenn Nan 4neHoBe Ha CbBETU!
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3apaBKo AtaHacos CtoeB — M3nb/iHUTeNeH YneH Ha CbBeTa Ha AnpeKTopuTe Ha “Yeb Meaua Mpyn“ ALl

1.,Hio Yeb Mapket” EALl — Mpeacenaten Ha CA

2., InsmHr ®uHanc” EAQ — Npeacepaten Ha C4

3.,Napk” AQCUL — U3nbaHUTENEH AMpPEKTOop

4.,dnHaHc AcuctaHc MeHnambHT” AACUL, — Ynen Ha CA,
5., ®uHaHc Cektoputu Mpyn“ ALl — Mpeacenaten Ha C
6.,,Ckan Men” A — U3nbnHUTENEH AMpPEKTOP.

7.,Xemc Ep“ EOO/L — Ynpasuten.

8. ,Bb3ayxonnasatenHa TpeHMpoBbyHa AKagemus” AL — U3nbaHUTeneH gupexkTop
9., ®OPYbLPL" EALlL — 3NnbAHUTENEH AMPEKTOP

10. ,,®NAN TINN3“ EOOL, — Ynpasuten

11. ,KETU TPABB/1“ EOO/L, — Ynpasuten

Pomun Ceeto3apos 3nataHoB — [peaceaartesn Ha CbBeTa Ha AMpeKTopuTte Ha “Yeb Meawus MNpyn“ Al

1.,Hto Yeb Mapket” EALlL —YneH Ha C[L

2. ,M peHt” EALlL —YneH Ha C[]

3.,Napk”“ AQCUL — YneH Ha C[,

4., n3uHr duHaHc” EAQ —YneH Ha CA,

5., ®uHaHc Cektoputu Mpyn“ ALl —YneH Ha C4
6.,,Ckait Men” AQ —Ynen Ha C[,

7., ®OPYbPA” EAQ — Ynen Ha CA,

8., ®nHaHc UHPo AcuctaHc” EAL — YneH Ha C[,

Muxaunn NMetpoB Metogues — YneH Ha CbBeTa Ha gupeKTopute Ha “Yeb Megusa Mpyn“ AL
1.,Ckaili Nen” AL — YneH Ha CQ]

14.17. MHudopmaumna 3a pasmepa Ha Bb3HarpaXkaeHuATa, Harpaaute u/uam nonsute Ha
BCEKM OT YIeHOBETe Ha YNpaBUTE/IHUTE U Ha KOHTPOJIHUTE OpPraHu 3a oT4yeTHaTa ¢puHaHcoBa
roguHa

NHbopmauma 33 pasmepa Ha Bb3HArpaxkAeHuATa, Harpagute U/uam nonsuTe Ha BCEKU OT YaeHoBeTe
Ha ynNpaBUTENHUTE M Ha KOHTPOJIHUTE OPraHM 3a OT4YeTHaTa PUHAHCOBA FOAMHA, M3NIATEHM OT
€MUTEHTa M HEFOBW AbLUEPHU APYKEeCTBa, HE3aBUCMMO OT TOBA, Aa/IM ca 61N BKAOYEHM B pa3xoauTe
Ha eMUTEHTa UAK NPOoM3TUYAT OT pasnpesesieHre Ha nevanbata, BKAKOYUTENHO:

a) MONYYEeHU CYMU N HEMAPUYHM Bb3HArparkaAeHuUs;

6) YCNOBHM WAM pPA3CPOYEHU BbB3HArPAXKAEHMA, Bb3HMKHA/AM Mpe3 roAuWHaTa, AOPUM M aKo
Bb3Harpa*kAeHMeTo ce Ab/IKU KbM NO-KbCEH MOMEHT;

B) CyMa, Ab/XKMMA OT eMUTEHTa WM HEroBM AbLLEPHWU OPYXKECTBa 3a M3MiallaHe Ha MeHcuw,
obesLweTeHna Npu NeHCUOHUPaHe UK gpyrn NoAobHM obeslieTeHms

3a 2025 r. ca OTYETEHM Pa3Xoau 3a Bb3HArparkAeHWUA M OCMTypoBKM Ha CbBeTa Ha AMPEKTopUTe B
pa3smep Ha 39 xun. AB. PasamepbT U CTPYKTYpaTa Ha Bb3HarpaxkaeHuATa Ha YaeHoseTe Ha CbBeTa Ha
AVPEKTOPUTE, Ha KOMTO He ce Bb3/ara ynpasBieHMETO Ha [py»KecTBOTO, ce onpeaena C npuerara
MoNUTMKa 3a Bb3HarpaxaeHunaTa yTebpAaeHa oT O6L0To cbbpaHmne Ha akuMoHepuTe Ha 28 cenTeMBpu
2020r.

Tasn NOAUTUKA € U3rOTBEHA B CbOTBETCTBME C MU3MCKBAHUATA Ha ui. 116a an. 1 ot 3MMNUK n Hapeaba

N248/20.03.2013 r. Ha KomucusaTa 3a puHaHcoB Hag3op. NoCTOAHHATA YacT Ha Bb3HarpaskaeHusTa e B
pa3mep He NO-MafbK OT MUHUMATHUA OCUFYpUTENEH Npar 3a AeMHOCTTa, onpeaeneH cbrnacHo HKMA,
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Bb3HarpaxaeH1MeTo Ha U3NbAHUTENHNA YneH Ha CbBeTa Ha AUPEKTOPUTE, Ce onpeaens B A40roBopa 3a
Bb3/1araHe ynpaBaeHMeTo Ha [py»KecTBoTo. PaskpnBaHeTo Ha MHGOPMALIMA 32 Bb3HArpaxkaeHumsaTa Ha
yneHoseTe Ha CbBeTa Ha AMPEKTOPUTE € B CbOTBETCTBME CbC 3aKOHOBUTE HOPMM U YCTPOWUCTBEHUTE
aKToBe Ha [lpy»KecTBOTO.

KOHKpeTHUTe Bb3HarpaxgeHus Ha uneHoseTe Ha C[ ca nokasaHu B [loKnag 3a npunaraHe Ha
MONNTUKATA 33 Bb3HArparkaeHus, KOWTO e HepasgenHa YyacT oT FogUWHNA camocTosTeleH GUHAHCOB
oT4YeT Ha [lpy)KecTBoTo.

14.18. 3a ny6anuHuTe Apy)KectBa - MHPoOpmauMA 3a NpuUTEXKaBaHU OT Y/JeHOBeTe Ha
YyNpaBUTENHUTE U HA KOHTPOJIHUTE OPraHu, NPOKYPUCTUTE M BUCLUMA PHKOBOLEH CbCTaB
aKUMU HA eMUTEHTA, BKAIOUUTENIHO aKUMKUTE, NPUTEKABaHWU OT BCEKU OT TAX NOOTAENHO U
KaTo NPOLEHT OT aKUMMTE OT BCEKU K/ac, KAaKTO M NpeaoCcTaBeHn UM OT eMUTEHTa onuuu
BbPXY HEroBM LLEHHU KHUXKA - BUA, U pasmep Ha LLeHHUTE KHUXKA, BbpXy KOUTO ca yupeaeHun
onuuuTe, LEeHa Ha YNpaXKHABaHe Ha ONuMUTE, MOKYNHa LeHa, ako MMa TaKaBa, U CPOK Ha
onuuure.

YneHoseTe Ha C/l He npuTeXKaBaT akuMm Ha [pyKecTBoToO.

CbBeT Ha AupeKTopuTte Kbm 31.12.2025r.
(6poit akumn)
Pomwun 3nataHos- npegcegaten Ha CL 0 6p.
3apaBko CToeB-n3nbAHUTENEH YaeH Ha C, 0 6p.
Mwuxann MeTtogmes —uneH Ha C[] 0 6p.
14.19. UHbopmauma 3a u3BecTHUTE Ha [py*KeCcTBOTO [0roBOPEHOCTH (BKAKOUMTENIHO U

cnep npuKnouBaHe Ha pUHaHCOBaTa roguHa), B pe3yaTaT Ha KouTo B 6baeLy nepmog morat
Oa HacTbNAT NPOMEHU B MNpPUTE)KaBaHUA OTHOCUTENEH AAN aKuuuM uam obaurauum ot
HacToALWM aKUMOHEepU Unm obauraymoHepu

C peweHune Ha CbBeTa Ha AupekTopute Ha ,Yeb Meagua pyn“ AL ot 22.12.2023 r. n npoBeaeHo
MN3BBbHPEeAHO 06110 cbbpaHue Ha akumoHepute Ha 15.02.2024 r. e B3eTO pelLUeHMeE 33 U3BbPLUBAHE Ha
06paTHO M3KyNyBaHe Ha aKUMK Ha [l py*KecTBOTO CbC CieAHUTE NapameTpu:

* MaKkcumaneH 6poit akumu, nogaexalimn Ha obpaTtHo nskynysaHe — 235 000 /asecTa TpuaeceT v net
xmnagm/ akumu

* [laTh 3a Ha4ano M Kpai Ha 06PaTHOTO U3KyNyBaHe:
- OCA Bb3nara Ha CbBeTa Ha gMpeKTopuTe ga onpesen Cpoka Ha obpaTHOTO M3KyNyBaHe, Ha4YaHaTa
M KpaiHaTa AaTa Ha 06paTHOTO M3KynyBaHe.

* MUHMMaNEH U MaKCMMa/ieH pa3mep Ha LieHaTa Ha U3KynyBaHe:
- MuHnmanHa yeHa — 1.40 nB. 3a egHa akuuA

- MakcumanHa ueHa — 2.10 nB. 3a egHa akuma

* YcnoBus 1 peg 3a U3KynyBaHe - eLHOKPATHO UM Ha YacTu B A,Be UM NOBEYe NpoLLeaypu No 06paTHo
M3KyNyBaHe Ha aKLUMM OT APYKECTBOTO Ype3 6opcoBm n/muam n3BbHHEOPCOBU CAENKM.

OCA Bb3nara Ha CbBeTa Ha ANPEKTOPUTE Aa onpeaenn BCUYKM OCTaHaAnN NapaMeTpu no O6paTHVITe
M3KYynyBaHUA U Oa U3BDBPLUIN BCUYKHN AGIZCTBMFI B U3Nb/IHEHNE Ha NPUETUTE pelleHnA, BKAKYUTENTHO
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NpPaBoTO Aa yAbAKaBa CPOKa No 0bpaTHUTE U3KYMNyBaHMA, HO He Mo Ababr OT 18 Mecela, cbobpasHo
yn. 18, an. 3, 7. 2 OT ycTaBa Ha APYKeCTBOTO.

14.20. UHbopmauma 3a BMUCAWM CbAebHU, aZMUHUCTPATUBHU UAU  apOBUTPaXKHKU
NPOU3BOACTBA, KAacaely 3aAb/XKeHUA WU B3EMAHUA HA eMUTEHTa B pa3mep Haih-manko 10
Ha CTO OT cO6CTBEHUA MY KanuTa; ako o6L1aTa CTOMHOCT HA 334 b/IXKEHUATA N B3eMaHUATa
Ha eMUTeHTa No BCUYKM 06pa3yBaHM NponsBoAacTBa HaaXxBbpaa 10 Ha cTo oT co6cTBEHUA My
KanuTan, ce npeacraBa MHGoOpMaLMa 3a BCAKO NPOM3BOACTBO NOOTAE/HO.

Hama nHpopmauma 3a BUCALM CbAEOHN, aAMUHUCTPATUBHU UM apOUTParKHN NPOM3BOACTBA Kacaellm
3a4bJ/IKEHUA AN B3E@MaHUA Ha eMUTEHTA

14.21. [aHHu 32 AMpeKTOopa 32 BPb3KU C UHBECTUTOPA, BKAOUUTENHO TenedOoH U aapec 3a
KopecnoHAeHLuUA.
Mapwua Hukonosa
Codua 1113
yn. "®pegepuk HKonmo Kropu” 20
TenedoH 3a Bpb3Ka +3592 8164306
E-mail: office@wmg.bg

14.22. DeicTtBuA B ob6nacTTa Ha HaAyYHOM3CNeA40BaTe/ICKATa U pa3BoOiiHaTa g4eNHOCT
LpyKecTBoTo He e U3BbPLIBAJIO AENHOCTM B 06/1acTTa Ha HayyHoM3C/led0BaTe/IckaTa U pa3BOMHaTa
AenHocT.

14.23. KnoHoBe Ha npeanpuaTMeTo
L pyKecTBoTO HAMA K/IOHOBeE.

14.24. CKnioueHu gorosopu no uia. 2406
HAma TakmnBa CKIOYEHW 4OrOBOPU.

15. MTHOOPMALUMNA CLINTACHO MNMPUNOXEHUE Ne 3 KbM Y. 10, T. 2 OT HAPEABA Ne 2/
09.11.2021r. HA K®H
15.1. UHPopmaumna OTHOCHO LEHHUTE KHUXKA, KOUTO He Ca AOMYyCHAaTU A0 TbproBua Ha
perynupaH nasap B Peny6nauka bbarapus unm apyra gbpiKasa YieHKa.
AKunute Ha [pyKectBoTO ca 6e3HaIMYHN, MOMMEHHM, C NPABO Ha r1ac, CBO6OAHO NPEXBBPAAEMM U Ca
PErucTpMpaHn Ha peryampaH nasap Ha “b®b” AL — antepHatuBeH nasap (BaSE market)-cermeHT
aKLuuu.

15.2. MHdopmaumnAa OTHOCHO NPAKOTO M HENPAKOTO NPUTEXKaBaHe Ha 5 Ha CTO UK noBeye
OT npaBaTa Ha rnac B o6woto cbbpaHue Ha [py)KeCcTBOTO, BKAKOUYUTENHO AAHHM 3a
aKuMoHepuTe, pa3mepa Ha AANOBOTO MM yyacTME M HauMHA, NO KOWTO ce npuTexxasaT
aKkuuute

Kbm 31.12.2025 r. aKumoHepuTe, NpUTEXKaBalLM 5 Ha CTO 1AM NoBeYe OT KanuTana M NpasBaTa Ha rnac
B 06W,0TO cbOpaHue Ha [pyKecTBOTO ca:

HaumeHoBaHue Bpoit nputexkaBaHu MpoueHT ot
akuum KanuTtana
,»HIO YEBE MAPKET”EA/, 5758 509 73.45%
,TOK CbIMMACUE” ALl 546 066 6.97 %
Yo "LUKB-CUNA” 546 480 6.97 %
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15.3.

[JaHHM 32 aKuMOHepuTe CbC CneuuanHU KOHTPO/IHM npaBa M ONUCaHWE Ha Te3u

npasa
Bcekn MHBECTUTOP, NMpUTE)KaBall, akuMu Ha [py>KecTBOTO, MMa eAHaKBM MpaBa M 3a4b/IKeHus,
npeaocTaBeHn OT AAJI0BOTO My y4acTue.

15.4.

CnopasymeHus MexKay aKLLMOHEPUTe, KOMTO ca M3BECTHU Ha [,py*KecTBOTO U KOUTO

moraTt ga goseaat 40 orpaHn4YeHuA B NPexsbpIAHETO Ha aKUUU N NPaBOTO HaA rnac

Ynpa>KHABAaHETO Ha NpaBaTa Mo akUM1Te 1 PasnopeskAaHEeTo C TAX He ce orpaHMyaBar oT pasnopeabm
B YcTaBa Ha Jlpy»KecTBoTo, a ce npuaarat Camo 3aKOHOBUTE U3UCKBAHMA.

15.5.

CbLiecTBeHU AOroBOpU Ha [lpy»KecTBOTO, KOMTO MopaXaaT AeicTBue, U3MEHAT ce

MU ce NpeKpaTABaT Nopagu NPOMaHa B KOHTPOA Ha [lpy»KeCTBOTO NPM OCbLLECTBABAHE Ha
3a4b/KUTENIHO TbProBO npegnaraHe, M NocaeguuuUTe OT TAX, OCBEH B CAyyauTe, Korarto
pa3KpMBaHETO Ha Ta3n UHPOPMaLUA MOXKE Aa NPUUMHM CEPUO3HU Bpeau Ha [pyKecTBoTo;
M3K/AIOUEHMETO MO MPeaXogHOTO U3pevYeHMe He ce npwuaara B CayyauTe, KOraTto
[pyKecTBoTo e ANBIKHO Aa pasKpue MHPOPMaLMATa NO cuiaTa Ha 3aKoHa

B [lpy»KecTBOTO He ca BbBeAEHM CNeumasHN KOHTPOJTHW NPaBa 3a HAKOM aKLMOHEPU, KAaKTo
M HAMA CUCTEMA 3@ KOHTPOA MpPU YNpa)KHABAHE MPABOTO Ha r1ac B C/AyyYauTe, KOrato
CNYKUTENU Ha [py»KeCcTBOTO Ca M HErOBM aKLIMOHEPMU.

He ca HakbpHeHM npaBomMoLLMATA Ha BBbPXOBHUA opraH Ha [pyrKectBoto — O6WOTO
CcbbpaHue Ha akunoHepuTe.

N360pbT M 0CBOOOXKAABAHETO HA ynpaBUTENHMA OpraH Ha [py*KecTBoTo - CbBeTa Ha
ONPEKTOPUTE, € U3KNIYUTENHO NpaBomoLme Ha O6LWOTO cbbpaHMe Ha aKLMOHepUTE.
CbcTaBbT Ha CbBeTa Ha AMPEKTOPUTE OTroBapsA Ha U3NCKBAHUATA Ha 3aKoHa 3a ny6n4Ho
npegnaraHe Ha UeHHU KHUXKa, TbproBCKMA 3aKOH 1 YcTasa Ha [lpy*KecTBoTo.

B npaBomowmata Ha CbBeTa Ha OAMPEKTOPUTE HE Ca BK/OYEHM pPELUEHUA, KOUTO ca
U3K/TIOUMTENIHA KOMMETEHTHOCT Ha O6LoTo cbbpaHuMe Ha akuuoHepuTe.

PelieHunATa 3a U3SMEHEHUA U SONbJHEHMA B YCTaBa Ha [py»KeCcTBOTO, KaKTO U 3a U3faBaHe
M 06paTHO M3KYMyBaHE HA aKLUM € U3KAIYUTENHO NpaBomoLLme Ha O6woTo cbbpaHme Ha
aKuMoHepuTe.

[pyKecTBOTO HAMA CblLECTBEHM [OrOBOpPU, UYMETO LeNCTBME, W3MEHEHME UK
npekpataBaHe, Aa ca 06BbpP3aHM C MNPOMAHA B KOHTPOJa Ha [pyrKecTBoTo npu
OCbLLEeCTBABAHE HA 334 b/IKUTE/THO TbProBO NpeasiaraHe.

He cbuwecTtByBaT M cnopasymeHma cbC CbBeTa Ha AUPEKTOPUTE WUAU CAYKUTEAUTE 3a
M3nnalwaHe Ha obesleTeHne Npu HanyckaHe Uan yBosHeHWe 6e3 NpaBHO OCHOBAHWE UK
npu NpekpaTABaHe Ha TPyAOBMTE NPABOOTHOLIEHWA MO MPUYMHU, CBBP3AHU C TbProBo
npeanaraxe.
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16. AEKNAPALUA 3A KOPNOPATUBHO YNPABNEHUE
16.1. »yeb Meaua lpyn“ AL cnassa no uenecbobpasHoct Kogekca 3a KopnopaTtusBHO
ynpasneHue, oa06peH oT 3amecTHUK —npegceaatens Ha KPH.
KopnopatueHoto ynpasneHve B “Yeb Meaua pyn“ AL, cbobpasHo KogeKkca, ce ocHoBaBa Ha
cnegHuTe NPUHLMNK:
» 3awmTa npaBaTa Ha akUMOHepuTe
» PasKpuBaHe Ha UHPOPMaALMA N NPO3PAYHOCT
» OcurypsBaHe Ha f06po ynpasneHue Ha [pyKecTBOTO OT CTpaHa Ha YyNpaBUTEIHUTE OPraHu.

16.1.1. dyHKyuu u 3a0vmiceHus Ha Cbeema Ha dupekmopume
,Yeb Mepgua Tpyn“ ALl e c egHoCTeneHHa cucTema Ha ynpaBiaeHue c TpuyneHeH CbBeT Ha
AVpeKTopuTe.

Cbc cBoATa geHOCT, CbBETHT Ha AMPEKTOPUTE YCTAaHOBABA M KOHTPO/IMPA CTPaTErMYecknTe HacoKu 3a
pasBUTHe Ha [py’KecTBOTO, M3rpakga MoAUTMKA B 06/1acTTa Ha PUCKA, HEroBOTO YrpaB/ieHWe M
BbTPEWHMA OAWT, AaBa HACOKM, 0406pABa M KOHTPO/MPA M3MbAHEHWETO Ha 6M3Hec-nnaHa Ha
[py>ecTBOTO, CAENKM OT CblLLECTBEH Xapaktep, AedbuHMpa noauTUKaTa Ha [lpyXecTBoTo Mo
OTHOLWIEHME PasKPMBAHETO Ha MHPOPMALIMA N BPb3Ka C MHBECTUTOPUTE.

B [pyKecTBoTO € usrpageHa GpuHaHCOBO-MHPOPMALLMOHHA CUCTEMA, OCUTYpABALLA CNa3BaHETO Ha
3aKOHOBWTE, HOPMATMBHUTE U [OrOBOPHWUTE 3aAb/KeHMs Ha [pyskecTBoTo. [pegocTaBa Ha
aKkuMoHepuTe W3MCKBaHaTa Mo Bpeme M ¢$OpmaT OT YCTPOMCTBEHWTE aAKTOBE Ha [lpy»KecTBOTO
nHdpopmauma. CbBeETLT Ha AUPEKTOPUTE CMa3Ba U3MCKBAHMATA 3anerHanu B npuetus npes 2011 r. ot
npeaxoaHnaA CbBeT Ha AUpeKTopuTe ETMYEH KogeKe 3a NoBeAeHne Ha uneHoseTe Ha C/.

B cBoATa AelHOCT uneHoBeTe Ha CbBeTa Ha AMPEKTOpPUTE Ce CTPEMAT KbM B3aMMHO YyBaXKeHue,
3auMTaHe NpodecuoHaNHUA ONUT U KBANMOUMKALMA Ha BCEKM OT TAX. Te ce CTPeMAT TaKbB TN
B3aMMOOTHOLUEHMA A4a Ce NpUaaraT u CNPAMO CAYKUTENU, UHBECTUTOPU, KOHTPAreHTU U aKLMOHEPU U
ObLLEePHU ApY¥KecTBa.

CbBeTbT Ha AAMPEKTOPUTE Ce OTYMTA 3a CBOATA AeHOoCT nped O610To cbbpaHue Ha aKUMoHepuTe.

16.1.2. N360p u oceoboxcdasaHe Ha YneHoseme Ha Cbeema Ha dupeKmopume
O6uwoTo cbbpaHue Ha aKLMOHepuTe M3bupa 1 ocsoborkaaBa YieHoBeTe Ha CbBETA Ha AUPEKTOPUTE,
Ccbobpa3HO 3aKOHa M ycTaBa Ha /[lpy)KecTBOTO, KAaKTO M B CbOTBETCTBME C MPUHUMNIUTE 33
HEeMNpPeKbCHATOCT M YCTOMYMBOCT Ha paboTaTa Ha CbBeTa Ha AMpPEKTopUTE.

B cbcTaBa Ha CbBeTa Ha AMpPeEKTOpUTE eaHa TpeTa OT YeHOBeTe My Ca He3aBUCMMU ANPEKTOPMU.

B poroBopa 3a Bb3naraHe yNpaB/IEHWETO, CKAKOYBAH C WM3NbAHUTENHMA uYneH Ha CbBeTa Ha
ONpPEeKTopUTe, ce onpenenaT HeroBUTe 3a4b/XKEHMA U 33434M, pa3mMepa Ha Bb3HArpaXKaeHMETo My,
3a4b/IKEHUATA My 33 JIOASIHOCT KbM [py»KeCcTBOTO M OCHOBAHMATA 33 0cBObOXKAaBaHe. OcTaHanuTe
Y/JieHOBe CMa3BaT 3a4b/IKEHUATA BMeHeHM UM B YcTaBa Ha [pykectsoTo, npuetute [lpasuna 3a
paboTta Ha CbBeTa Ha ANPEKTOpPUTE, O6LLMTE NPaBMAa CbINIACHO AENCTBALLUTE HOPMATUBHM aKToBe (T3,
3nnNukK, 3nou), npunaranu B py*KecrsoTo.
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16.1.3. Cmpykmypa u KomnemeHmMHocm
BpoAT Ha uneHoBeTe M CTpyKTypata Ha CbBeTa Ha AWpPeKTopuTe € onpegenieH oT YcTaBa Ha
LpyKecTBoTO.

CbcTaBbT Ha M3bpaHua ot 06woTo cbbpaHMe CbBeT Ha gupeKTopuTe Ha ,Yeb Megua pyn” AL,
rapaHTMpa He3aBMCMMOCTTa M 6e3NPUCTPACTHOCTTA HA OLEHKUTE U AEWACTBUATA HA HErOBUTE Y/leHOBe
Nno OTHOWeHWe ¢GyHKUMOHMpaHeTo Ha [pykecTBoTo. CbBETHT Ha AMPEKTOPWUTE B CLOTBETCTBUE C
KOMMNETEHLMUTE Ha CBOWUTE UY/JEHOBE € OCbLLWECTBU/ HAL/EKHO pasfAeseHuMe Ha 3agauvTe wu
33b/IKEHUATA MO MEXKAY CU.

He3aBUCMMUAT ANPEKTOP KOHTPOAMPA AEUCTBUATA HA U3MbAHWUTENHOTO PbKOBOACTBO Ype3 eGeKTUBHO
yyactue B paboTaTta Ha OAMTHUA KOMUTET, Cb34aAeH B [py»KecTBoTo.

He3aBUCMMUMAT ONPEKTOP € YNleH Ha CbBETA Ha AUPEKTOPUTE M CbrAacHO AeflernpaHuTe My npasa B
YCTPOMCTBEHUTE aKTOBe Ha [py*KecTBOTO, YNparkHABa e(eKTMBEH KOHTPO/A M M3BBLPLUBA AENCTBUA
3aluMTaBalLM NpaBaTa Ha akuMoHepuTe.

YneHoseTe Ha CbBeTa Ha AMPEKTOPMTE MMaT NOAXOAALUM 3HaHWUA, npodecnoHanHa KBaandurkaums,
06pa3oBaHME M OMUT, KOUTO Ce U3UCKBAT 3a 3aeMaHaTa OT TAX N03UUMA B yNpaBAeHNETO.

YneHoseTe Ha CbBeTa Ha ANPEKTOPUTE aKTUBHO Y4acCTBaT BbB BCAKAKBU (I)OpMM 3a noBullaBaHe
KBa/'IMd)MKaLI,VIﬂTa MM BBB BPb3Ka C KOPNOPATUBHOTO ynpasaeHne, NpoMeHUN B 3aKOHOAATE/ICTBOTO,
nosuwlaBaHe U3NCKBAHNATA B pPa3/IMYHUTE OTPAC/IM Ha CTOMNAHCKATa AeﬁHOCT, B KonTo [py*KectBoTo
nmMma nHtTepecu.

YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE y4acTBaT B YNpPaBUTENIHU OPraHu Ha ApPYyrv ApyXecTBa, KaTo
pa3nonaraT ¢ He06X0AMMOTO Bpeme 3a M3MbJIHEHME Ha 3a4bAXKEHUATa CU. B yCTPOICTBEHUTE aKToBE
Ha [JpyecTBOTO HAMa M3PUYHO OrpaHUYeHne 3a 6poaA Ha ApyKecTBaTa B KOUTO YneHoseTe Ha CbBeTa
Ha AMPEKTOpUTE MOraT Aa 3aemaT PbKOBOAHM MO3MLUMN.

N360pbT Ha YuneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE Ha [pyKecTBOTO CTaBa NOCpPeaCTBOM NPO3pPayHa
npoueaypa, KOATO OCUIypsBa HaBPeMeHHa W [0oCTaTbyHa MHPOPMAaLMA OTHOCHO JIMYHUTE U
npodecnoHanHM KayecTBa Ha KaHAMAATUTE 3a YeHOoBe.

16.1.4. Bv3HazpaxcdeHue

PasmepbT 1 CTPYKTYypaTa Ha Bb3HArpaxkgeHuaTa Ha yneHoseTe Ha CbBeTa Ha AMPEKTOpUTe, Ha KOUTO
He ce Bb3nara ynpas/ieHMeTo Ha [pyKecTBoTo, ce onpeaens oT O6woTo cbbpaHMe Ha akumoHepuTe ¢
npuetata lonntnka 3a Bb3HarpaxkgeHuata ot 28.09.2020 r. Tasm nNoAuTMKa € U3roTBeHa B
CbOTBETCTBME C U3MCKBaHUATA Haun. 116a an. 1 o1 3MMLUK u Hapeaba Ne48/20.03.2013 r. MocToAHHaTa
YaCT Ha Bb3Harpa)kaeHuATa e B pa3mep He MO-MasnbK OT MUHUMANHUA OCUTypuTeseH npar 3a
AenHocTTa, onpeaeneH cbrnacHo HKU/A. Bb3HarparkgeHMeTo Ha U3NBbAHUTENHUA YneH Ha CbBeTa Ha
OVpeKTopUTe, ce onpeaens B 4OroBopa 3a Bb3naraHe ynpasneHmeTo Ha [pyxecTBoTo. PaskpusaHeTo
Ha MHGOPMaUMA 33 Bb3HarpaxKAeHMATa Ha YieHoBeTe HAa CbBeTa Ha OMPEKTOPUTE € B CbOTBETCTBUE
CbC 3aKOHOBMUTE HOPMMU U YCTPONCTBEHUTE aKTOBE Ha [lpy*KecTBOTO.

Bb3HarpaxaeHuATa U3nnaTeHW Ha CbBETA Ha AMPEKTOPUTE Npe3 Nnepmnoa ca KakTo cnessa:
e 3papasko Croes - npeacenaten Ha CA — 12 924 ne..
e Pomun Ceetosapos 3nataHos — 12 924 ne.
o  Muxawnn MNeTtpos Metoamnes — 12 924 ne.
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16.1.5. KoHgpaukm Ha uHmepecu
3a MaKCMMa/IHO M36sArBaHe WU HeAOMNyCKaHe Ha peaneH WAW NoTeHUManeH KOHGNKT Ha UHTepecu, B
YCTPOICTBEHUTE aKTOBe Ha [pyXKecTBOTO Ca Cb3AafAeHW npoueaypu, Crnopes KOMTO BCEKU YfieH Ha
CbBeTa Ha ANPEKTOPUTE, C/lefBa Aa Pa3KkpuBa Npes CbBeTa CbLLECTBYBAHETO Ha TaKbB KOHM/IMKT.
MoTeHuManeH KOHGAMKT Ha MHTEpPeCH CbLLeCcTBYBa TOraBa, KoraTo [lpyXecTBOTO Bb3HamMepABa Aa
OCbHLUECTBM CAE/KA C oPUAMYECKO NuLe, B KOeTO:
® ysneH Ha CbBeTa Ha AMPEKTOpUTEe UAWU CBBP3aHU (3aMHTEpecyBaHW) C Hero Anua umart
OUHAHCOB NHTEpEC;
® yneH Ha CbBeTa e uyneH Ha YnpasuteneH cobBeT, HaasopeH cbvBeT mam CobBeT Ha
AVpeKTopuTe.
Bcaka nopgobHa caenka nogieXm Ha npeaBapuTenHo oao06peHue CbrlacHO 3aKOHHMA OpraH Ha
Opy»xectBoTo - 06WoTO cbbpaHMe unm CbBeTa Ha AUPEKTOPUTE.

16.1.6. Komumemu
Ha pepoBHOTO roguwHo O6uWo cbbpaHue Ha akuuoHepute npe3 2020 r., bewe B3eTo PelweHune
bYHKLMUTE HA OAUTEH KOMUTET fa Ce M3NDBJHABAT OT BbHLIHM U He3aBucuMK oT ,,Yeb Meausa MNpyn“ AL
A, NpuTeXKasawm HeobxoaMmoTo 0bpasoBaHue M KBaANPUKaLLMA 33 CPOK OT TPU FTOANHM.

OOUTHUAT KOMUTET OCblLECTBABa CBOATa AEMHOCT cbrnacHo npuetmat ot OC CTaTyT Ha OAUTHUA
KoMuTeT. B cBOATa AeMHOCT, 0AUTHUAT KOMUTET Ha ,,Yeb Meausa Mpyn“ Al ce pbKoBoAM OT NpUHUMMUTE
Ha A06po KOpnopaTMBHO ynpasBnaeHWe B npoueca Ha (UHAHCOBO OTYMTaHe, OCblUecTBABaHE Ha
HEe3aBMCUM OAMT, OCbLLECTBABAHE Ha BbTpelleH KOHTPOA U BbTPELLIEH OAMT.

MNpoBeaeHOTO peaoBHOTO roguMwHo O6wo cbbpaHue Ha akuuoHepuTe Ha ,Yeb Meaua Mpyn“ AL
27.06.2024 r., npen3bpa yneHoBeTE HA OAUTHUA KOMUTET 3@ HOB MaHAAT CbC CPOK OT TPU FOANHM.

[eiHoCTTa Ha 0AUTHUA KOMUTET € B CbOTBETCTBUE CbC CTATyTa M OCHOBHUTE My MpaBa U 3a4b/IXKeHusn,
a UMEHHO:
e uHpopmmpa CbBeTa Ha AMPEKTOPUTE 3a pe3yaTaTUTE OT 3a4b/KUTENHUA OANT;
e HabnwogaBa npouecute Ha GMHAHCOBO OTYUTaHE B [pY»KeCTBOTO;
e HabnlogaBa HafeXAHOCTTa Ha BbTpeLlHaTa KOHTPOIHA CUCTEMA;
e HabnogaBa 3a4b/KUTENHUMA OAUT Ha GUHAHCOBUTE OTYETM, BKAKOYUTENHO HEroBOTO
U3BbPLUBAHE;
e [poBepsABa M HabnogaBa HE3aBMCMMOCTTA Ha PErnmcTpupaHuTe OAUTOPU B CbOTBETCTBUE C
rnasa wecta u cegma ot 3HOO, KakTo 1 4.6 ot PernameHT(EC)Ne537/2014;
e OTroBaps 3a npoueaypara 3a NnoAbop Ha perncTpmupaHMa oaAnTop/oAMTOPCKO NpeanpuaTue;

B [pyecTBoTo MMa M3rpajgeHa CMCTeMa 3a BbTPeLleH KOHTPOA, KOATO rapaHTUpa HerosaTa AeNHOCT
[la e B CbOTBETCTBME CbC CTaHAAPTUTE 3a NpodecnoHanHa npakTuka. B [py>KecTBoTo e nsrpageH u
WHBECTULIMOHEH KOMUTET, YUNATO CTPYKTYpa U AeMHOCT e pernameHT1paHa B YcTaBa Ha [py»KecTBoTo.

16.1.7. Odum u s8bmpewieH KOHMpos
CbriacHo npuetuaT ctatyT Ha OAWMTHUA KOMUTET, NOCAeAHUAT NUCMEHO MOTMBMpPA npeg O6woTo
cbbpaHve nNpeanoKeHNeTo cu 3a M3bop Ha OAMTOpP, KAaTo M3BbPLIBA HEOBX0AMMUTE MPOBEPKM 3a
HEe3aBMCMMOCT, KBaIMPUKaLMA U penyTaLmsa Ha CbLLmS.

an npegnoxeHnAata 1 M360pa Ha BbHWEH O4UTOP Ce npuaara poTtaunoHeH npuHUun.

CbBeTbT Ha ANPEKTOPUTE € Cb34aN CUCTEMA 3a BbTPELWNEH KOHTPO/1, KOATO rapaHTnpa edDEKTVIBHOTO
dJyHKLI,MOHMpaHe Ha CUCTemaTa 3a OTYETHOCT W pas3KpmBaHe Ha MHd)OpMaLI,Mﬂ, KaKTo M
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naeHTMdMUMpaHe Ha pPUCKOBETE CbMbTCTBAWM AelHOCTTa Ha [py)KecTBoTo M nognomaraiia
epeKTMBHOTO My yrnpaB/ieHue.

16.1.8. 3awuma npasama HA aKyuoHepume
3a 3awuTa NpaBaTa Ha aKUMOHepwuTe, B [lpy*KeCcTBOTO Ca U3roTBEHW MPaBWIa 3a OPraHU3npPaHeTo U
NPOBEXAAHETO Ha PeAOBHUTE U M3BBHPegHU O6WwM cbbpaHMA Ha aKLMOHEepUTe, KOUTO rapaHTMpaT
ynpaxKHABAHETO NPaBOTO Ha [/1ac, KaKTO M PaBHOMOCTABEHOTO TPeTMpPaHEe Ha BCUMYKMU aKLMOHEpU U
NpPaBoOTO Ha BCEKWU Aa M3pa3nM MHEHWMETO CUM MO TOYKUTE OT AHEBHMA pef M 3a rN1acyBaHeTo Ha
YMbJHOMOLLEHUTE /INLA B CbOTBETCTBME C MHCTPYKLMUTE Ha aKUMOHepUuTe.

CbBeTbT Ha AMPEKTOPUTE Ce CTPEMM MUCMEHUTE MaTepuann CBbP3aHU C AHEBHUA pes Ha ObwuTe
cbbpaHna aa 6bAaT KOHKPETHU U sAcHKW, 6e3 Aa BbBexKAaT B 3abnyXaeHue akuumoHepuTe U Aa ca
OOCTbMHM 33 TAX.

Ha 3acegaHuneTo Ha O6woTo cbbpaHmMe NPUCHCTBAT BCUYKK Y/IeHOBE Ha CbBETa Ha AUPEKTOpUTE.
Cb3pageHa e opraHM3aums rapaHTMpalla NPaBoTo Ha akUuMoHepuTe Aa 6baaT UHGOPMMPAHU OTHOCHO
B3eTUTe peweHusa Ha Ob6uoTo cbbpaHmne Ha akuMoHepuTe.

16.1.9. Pa3sKkpueaHe Ha uHghopmayus
B [lpy»ecTBOTO € U3rpajeHa 1 ce noaabprka CMCTEMA 33 pPa3KpmBaHe Ha MHGOPMaLUA, rapaHTUpaLLa
pPaBHOMOCTAaBEHOCT Ha ajpecaTuTe Ha Ta3u MHPopmauma (aKUMOHepW, 3auMHTepecoBaHW Nuua,
WMHBECTULMOHHA 06LLHOCT).

Cb3gageHaTa cucTema 3a pasKpuBaHe Ha MHOOpPMAUMA He MO3BOAABA 3/70ynoTpebu C BbTpewHa
MHpOpMaLMA, OCUrypsABa MbJIHA HaBPEMEHHA, BAPHA U pa3bupaema MHPOPMaLMA, KOATO A3 AaBa
Bb3MOXKHOCT 32 06EKTUBHU U MHHOPMMPAHU PELLEHMA U OLLEHKM Ha MHBECTUTOPUTE.

CbBeTbT Ha ANPEKTOPUTE KOHTPOIMPA CNa3BaHETO HA BbTPELLHM NpaBuaa 32 U3rOTBAHE Ha roAuLIHUTE
N MEXAMHHUTE OTYETM W peaa 3a pasKpueBaHe Ha MHPopmauma. OnpegeneHy ca aAvuata MMalm
AOCTbN A0 BbTpelwHa MHPopmauma. M3roTBeHn ca NUCMEHN MaTepuanu ¢ pasacHeHMs 3a npasaTta u
3a4b/KeHusaTa um. MpoBexaat ce NepuoanYHU CPeLLn-o0byyeHUs, Npu HacTbNUAN U3MEHEHUA B
HOpMaTMBHaTa ypeaba Uam NoCTbNUAN HOBU L.

Pa3paboTeHa e M ce noaabpiKa MHTEPHET CTPAHULA Ha [lpy)KeCcTBOTO C YTBBPAEHO CbAbp)KaHMe.
Pa3KprBaHaTa Ypes MHTEPHET CTpPaHMLUaTa Ha [py*KecTBoTO MHPOPMaLMA BKAOYBA

e ctopua: JaHHu 33 [py*KecTBOTO;

e YcTaB Ha [lpy*KecTBOTO;

e [laHHM 32 ynpaBuUTe/IHUTE OpPraHu;

o  NHdopmauma: dMHAHCOBA; BBTPELLHA; ApYyra peryanpaHa nHbopmauma

e [lpyxKecTBa: AKLMOHEpPHa CTPYKTypa Ha [py*KecTBoTO;

o HoBuWHY;

o  KOHTaKTK.
Pa3KpmBaHeTo Ha MHPOPMaLMA ce NPeAoCTaBA NO Pes U HauMH onpeseneH CbrMacHO AeMCTBALLOTO
3aKOHOAATeNCTBO.

16.1.10. 3auHmepecosaHu nuya
B [lpy*KecTBOTO € Cb3aafeHa NONNTMKA 33 MAEHTUPUUMPAHE Ha 3aMHTEPECOBAHNTE INLA C OTHOLLIEHME
KbM HeroaTta AeWHOCT, Bb3 OCHOBA HAa TAXHATA CTeneH U chepn Ha BAUAHUE, POSIA U OTHOLIEHME KbM
YCTOMYMBOTO MYy Pa3BUTME, KAaTO Ce OTYMTAT TEXHWUTE WMHTEPECU M PHbKOBOACTBOTO Ce CTPEMM 3a
NPUBANYAHETO MM NPU peLlaBaHe Ha onpeaeneHn, M3UCKBaLLY NO3NLMATA UM, BbNPOCH.
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B cBoATa NOAUTMKA KbM 3anHTEPECOBAHUTE /NLaQ, CbBeTbT Ha ANpeKTopuTe ce c1306pa3ﬂBa CbC
3aKOHOBUTE U3UCKBAHUA.

16.2. MHdpopmaumsa no un.100H(8)r1,6yksm ,6” n ,B”
,Yeb Megusa Mpyn“ ALl He npunara gpyr Kogekc 3a KOpnopaTUBHO yNpaB/ieHWe, KaKTo He npunara
APYTY NPAKTUKKU B AONbAHEHUE KbM 41.100H(8) 6yksu ,,a"” n 6"

16.3. UHbopmauma no un.100H(8) T.2
,Yeb Meauna Mpyn“ AL cnasBa Kogekca 3a KOpnopaTUBHO yrnpas/eHue, o406peH OT 3aMECTHUK —
npeacenatena Ha KOH

16.4. OnucaHMe Ha OCHOBHMUTE XapPaKTEPUCTUKU Ha CUCTEMUTE 3a BBTPELLUEH KOHTPOA U
ynpas/ieHue Ha pUCKa BbB BPb3Ka € npoueca Ha PUHAHCOBO OTUMTAHE

B ,,Yeb Meaus l'pyn“ Al dyHKUMOHMPA CUCTEMA 33 BbTPELLEH KOHTPOA U YPaB/ieHUEe Ha PUCKA, KOATO
rapaHTMpa epeKTMBHOTO PYHKLMOHMPAHE HAa CUCTEMMUTE 332 OTYETHOCT M PasKpuBaHe Ha MHbOopMaLms.
Cuctemata e mn3rpageHa v pyHKUMOHMPA U € ornes naeHTuduLmMpaHe Ha PUCKOBETE, CbNbTCTBALLM
OeNHoCTTa Ha [lpy)KecTBoTo W nogrnomaraHe TAXHOTO edeKTMBHO ynpasaeHue. CbBeTbT Ha
ONPEKTOPUTE HOCM OCHOBHATa OTFOBOPHOCT U POJIA NO OTHOLIEHME Ha M3rpaXKaaHe Ha cuctemaTa 3a
BbTPELWEH KOHTPON M ynpaB/JeHWe Ha pUcKa. TOW M3NbAHABA KaKTO ynpasasBalia M Haco4Balla
bYHKLMA, TaKa U TEKYLL, MOHUTOPUHT.

TeKyWwmAT MOHUTOPUHI OT KOPNOPaTUBHOTO PbKOBOACTBO Ce CbCTOM B OLLEHABAHE HaAeXAHOCTTa Ha
cncremata B yC/10BMATa Ha NpPOMEHEHa Ccpeaa, Aann ,CI,EﬁCTBa KaKTO Ce O4aKBa U Aann ce aaantupa
nepmnoanyHoO KbmM nNpomeHeHUTE yCcnosuAa.

16.4.1. KoHmponHa cpeda
KoHTponHaTa cpefa BKAuBa QyHKUMMUTE 3a 06LLO ynpaBaeHME M PbKOBOAHWUTE TaKMBA, KAKTO M
OTHOLLEHMETO, MHPOPMMPAHOCTTA U AENCTBUATA HAa KOPMNOPaATMBHOTO PbKOBOACTBO, OTFOBOPHO 3a
YNpaB/EHNETO B LUMPOK CMUCH/1 U OTFOBOPHOTO YNpaB/iEHME MO OTHOLEHMWE HA BbTPELIHWUA KOHTPO.

16.4.2. lNpouyec 3a oyeHKa Ha pucKkoeeme Ha [pyxcecmeomo
MpouecsbT Ha OLUEHKA Ha PUCKa OT CTPaHa Ha KOPNOPATMBHOTO PbKOBOACTBO NpeAcTaB/saBa 6asaTta 3a
HaunHa, No KonTo CbBETHT HA ANpPEKTOpUTE Ha [pyKecTBOTO onpenaena pUCKoBETe, KOMUTO ceaBa Aa
6baaT ynpasaaBaHM.

CbBeTbT Ha AUpPEKTopUTe uaeHTMdMUMpa ChefHUTe BUAOBE PUCK, OTHOCUMM KbM [pYysKecTBOTO M
HerosaTa AieHOCT: 06uIM (cuctemaTniHK) N cneuudUdHU (HecucTemaTUYHN) PUCKOBE.

CuctemaTMYHUTE PUCKOBE Ca CBbP3aHM C MaKpocpeaaTa, B KOATO [pyKecTBOTO GyHKLUMOHMPA, Nopagu
KOETO CbluTe He MoAaexkaT Ha ynpasBiaeHue OT CTpaHa Ha PbKOBOAHMA €KWUM, HO MOocC/AegHuA v
Hab/lo4aBa M OTYMTA NPU B3EMAHETO HA CTOMAHCKM peLleHus.

HecucremaTMuHM pUCKOBE Ca NPAKO OTHOCUMU KbM AeHOCTTa Ha [py»KecTBOTO M 3aBUCAT NPeauMHO
OT KOPMOpaTUBHOTO PbKOBOACTBO. 3a TAXHOTO MUHMMM3IMpaAHE Cce pasyMTa Ha MoBulLaBaHe
epeKTUBHOCTTa OT BbTPELIHO-GUPMEHOTO M/aHMpaHe U NPOrHo3MpaHe, KOETO OcurypsBsa
Bb3MOXHOCTM 3a MPeofoNABaHe Ha EeBEHTYa/IHU HeratTMBHWM MoCaAeAuUM OT HacTbMUIO PUCKOBO
cbbutue.

Bcekn ot puckoeeTe, CBbpP3aHM C AObpXKaBaTa — MNOJUTUYECKU, WUKOHOMUYECKU, KpPeauTeEH,
MHd)l'IaLI,I/IOHeH, BanytTeéH — uMMa CaMOCTOATE/IHO 3HAa4YeHue, HO 06LLI,OTO UM  pasrnexgaHe wu
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B3aMMOAENCTBMETO MeXKAy TAX GopmupaT UANOCTHA MNpeacTaBa 3a OCHOBHUTE MKOHOMWYECKM
rnokasaTenu, MNasapHUTE YCNOBWUS, KOHKYPEHTHUTE YCNOBWMS B CTpaHaTa, B KOATO [pyKecTBoTO
OCbLLECTBABA CBOATA AENHOCT.

MoapobHO onucaHMe Ha pPUCKOBETe, XapaKTepHM 3a AeHocTTa Ha ,Yeb Meausa Tpyn” AL e
npeacraseHo B 1.2 ,YMPAB/IEHUE HA PUCKA” oT HacToswwmA roanileH AoKNa4 3a AeAHOCTTa.

16.4.3. UHgpopmayuoHHa cucmema U cebp3aHume ¢ Hesa bu3Hec npoyecu, cbujecmeeHu 3a
¢uHaHco8OoMO omYyumMaHe U KOMyHUKayuama
MHbopmaumoHHaTa cuctema, CbLLECTBEHA 3a Uennte Ha GMHAHCOBOTO OTYMTAHE, KOSATO BK/HOYBA
CYeTOBOAHATa CUCTEMA, Ce CbCTOM OT NPOoLLeAYPU M LOKYMEHTALMA, pa3paboTeHU U YCTAaHOBEHM C Lien:
® WHMUMMpaAHe, OTpas3sABaHe, 06paboTKa WM OTYMTAHE HaA CAENKM M onepauun Ha
OpyxecTBoTo (KAaKTO M CbOUTUA W yCNoBWMA) U NoAAbpXKAHE Ha OTYETHOCT 3a
CBbP3aHMTE aKTUBM, MACUBU U COBCTBEH KanuTan,

e paspellaBaHe Ha npobsemun ¢ HenpasuHa 06pPaboTKa Ha CAEe/KM U onepauumn, KaTto
Hanpumep, aBTOMaTU3NpaHuM danaoBe 3a HEYTOYHEHWU NO3ULUKW Ha MHPOPMaLMA U
npoueaypw, cnegsaHn 3a CBOEBPEMEHHO KOPUIMpaHe Ha 3a4bpKaHUTE HEeYTOYHEHMU
nosunumu;

e 06paboTKa M OTYNTAHE Ha C/ly4am Ha 3a0bMKanAHe Ha CUCTEMUTE WAKN NPeoaoaBaHe
Ha KOHTPOAUTE;

e pexBbpasHe Ha WHboOpmaumsaTa OT cucTemuTe 3a obpaboTKa Ha caenkuTe wm
onepauunTe B rnaBHaTa KHUra;

e obxBallaHe Ha MHPOPMALUMA, CbLLECTBEHA 338 PMHAHCOBOTO OTYMTAHE Ha CbOUTUS U
YC/NIOBUSA, PasMYHM OT CAENKM M Oonepaumm, Kato Hanpumep amopTu3aums Ha
MaTepuanHu U HemaTepUuasHN akTUBU U NPOMEHU B CbOMpPaeMocTTa Ha B3eMaHUATa;

® I rapaHTUpaHe, Ye M3MCKBaHaTa 3a ONOBECTSABaHE OT NPWUJIoXKMMaTa obLia pamKa 3a
$unHaHCoBO oTYMTaHe MHPopMaLms e cbbpaHa, oTpa3eHa, obpaboTeHa, 0606LLeHa 1,
ye TA e NoAXoAALWO OTYeTEHA BbB PUHAHCOBMSA OTYET.

KomMyHMKaLMATa OT cTpaHa Ha [lpy»KecTBOTO Ha PO/IUTE M OTFTOBOPHOCTUTE BbB GUHAHCOBOTO OTYMTaHE
M Ha Ba)KHW BbMPOCK, CBbP3AHWN C HesA, BK/IOYBA OCUTYPABAHETO Ha pasbupaHe 3a MHAMBUAYANHUTE
POAWN U OTFOBOPHOCTU, CBBP3aHM C BbTPELIHWUA KOHTPO BbPXY HesA. TA BKAOUYBA TakKMBa BbMPOCK KaTo
Hanpumep CTeneHTa, B KOATO CYETOBOAHMA eKun pas3bupa Mo KaKbB HauuH AeWHOCTUTE My B
MHPOPMaLMOHHATa cucTeMa 3a GUHAHCOBO OTYMTaHE, ca CBbp3aHu C paboTaTa Ha Apyrn Anua u
CpeAcTBaTa 3a A0KNaABaHe Ha U3K/OYEHUA KbM KOPNOPaTUBHOTO PbKOBOACTBO.

KomyHMKaLmMATa ce OCblLecTBABa Bb3 OCHOBa Ha pa3paboTeHn npasuna 3a GUHAHCOBO OTYMUTAHE
oTpaseHu B npwuetata CyeToBOAHA MOAUTMKA Ha [py)KecTBOTO MpW Cb3daBaHeTo My. OTKpuTUTe
KaHa/NM 32 KOMyHMKaLMA nomaraT 3a rapaHTMpaHe, Yye W3KIoYeHUATa ce AO0KNa4BaT M 3a TAX ce
npeanpuvemar AencTBuA.

16.4.4. Tekywjo HabnwoOeHue Ha KOHMpoaume

TekylwoTo HabaoaeHME Ha KOHTPOUTE e MPOLLEC Ha OLEeHKa Ha epeKTUBHOCTTA Ha pesynTtaTuTe oT
OYHKUMOHMPAHETO Ha BbTPELHUA KOHTPOA BbB BpeMeTo. TO BK/OUYBA CBOEBPEMEHHA OLEHKa Ha
epeKTUBHOCTTa Ha KOHTPO/UTE M NpeanpuvemaHe Ha HeobxoauMWTE 034paBUTENHWU AeNCTBMA.
KopnopaTMBHOTO pPbKOBOACTBO M3BbPLUBA TEKYWO HabnwogeHMe Ha KOHTPOAUTE 4pe3 TeKyLuu
AEeWHOCTU, OTAENHM OLLEHKN MAK KOMBUHaLMA oT aBeTe. Tekylnte AeMHOCTU No HabaoaeHWe YecTo
Ca BrpageHu B HOpPMa/sHUTE MOBTAPALWM Ce AEWHOCTM Ha [lpy»KecTBOTO M BKAIOYBAT PeEryaspHu
YyNpPaBAEHCKU U HAJ30PHN AEeMHOCTU.
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16.5. UHbopmauma no uneH 10, naparpad 1, 6ykeu "8", "r", "e", "3" u "u" or flupektnsa
2004/25/EO Ha Esponeiickua napnameHT um Ha CobBeta oT 21 anpun 2004 r. OTHOCHO
npeAsioXKeHUATa 3a NorablyaHe

16.5.1. Uugpopmayusa no uneH 10, napazpagp 1, 6ykea "8" om [upekmuea 2004/25/EO Ha

Eeponeiickua napnamenm u Ha Cveema om 21 anpun 2004 2. OMHOCHO
npednoxceHuUAmMad 3d no2nvuwjaHe

3HaUMMM NPEKN NN KOCBEHU aKLMOHEPHU YUYacTUA (BKAIOUYUTENHO KOCBEHU aKLMOHEPHU yuyacTua
ypes NUpamMUAANHU CTPYKTYPU M KPBCTOCAHU aKLMOHEPHMU yyacTus) NO CMUCBIA Ha useH 85 oT
OuvpekTtnea 2001/34/EO.

Kbm 31.12.2025 r. akunMOHepuTe, NpUTEXKaABaLLM 5 HA CTO MAM NoBeYye OT KanuTana M npasaTa Ha rnac
B 06W,0TO cbOpaHuMe Ha [pyr*KecTBOTO, ca:

HanmeHoBaHue Bpoit nputexkasaHu MpoueHT oT
aKkumm KanuTana
,HIO YEB MAPKET”EAL] 5758 509 73.45 %
,MOK CbIMMACUE” AL, 546 066 6.97 %
YNo "UKB-CUNA” 546 480 6.97 %

16.5.2. UHgpopmayusa no yneH 10, napazpag 1, 6ykea "2" om Aupexkmuea 2004/25/EO Ha
Esponelickua napnamedm u Ha Cveema om 21 anpun 2004 2. OMHOCHO
npednoxeHUaAMa 3a no2avuwjaHe

MpuTexKaTennTe Ha BCUYKU LLEHHU KHUMKA CbC CMeLMasiHA npaBa Ha KOHTPO/A W OnMucaHMe Ha Tesu
npasa.
,Yeb Meaus Mpyn“ ALl HAMA aKLMOHEPW CbC CNeLManHM KOHTPOIHU NpaBa.

16.5.3. Ungpopmayusa no 4yneH 10, napazpag 1, 6ykea "e" om fupexmuea 2004/25/EO Ha
Esponelickua napnamedm u Ha Cveema om 21 anpun 2004 2. OMHOCHO
npednoxceHuamad 3d nozavuwjaHe

BCMYKM OorpaHMyeHnn BbpXy NpaBaTa Ha r1ac, KaTo HanpumMep OrpaHNYEHUA BbpPXy NpaBaTa Ha rnac Ha
npuTeKaTenuTe Ha onpeaenieH NPoLeHT uauM 6poit rnacoBe, KpaliHM CPOKOBE 3a YMpakHABaHEe Ha
npasaTa Ha rnac WAM CUCTEMW, NOCPEACTBOM KOWMTO Ype3 CbTpyAHMYecTBO C [pyKecTBoTo
¢dUHaHCOBUTE NpaBa, NPeA0CTaBEHM Ha LLEHHWUTE KHWUKA, Ca OTAE/IeHN OT MPUTENKABAHETO HA LEHHUTE
KHWKa. He cbliecTByBaT orpaHMYeHnA BbpXy NpaBaTa Ha r1ac Ha HATO eauH OT akuMoHepuTe Ha ,Yeb
Meaus Mpyn“ ALl.

16.5.4. Uugpopmayusa no unern 10, napazpag 1, 6ykea "3" om Jupekmuea 2004/25/EO Ha
Esponelickua napnamedm u Ha Cveema om 21 anpun 2004 2. OMHOCHO
npednoxceHuasmMad 3d no2nvuwjaHe

MpaBunara, ¢ KOUTO Ce peryanpa HasHayaBaHeTO UM CMSIHATa Ha Y1eHOBe HA CbBETa M BHACAHETO Ha
M3MEHEHWA B yupeauTeHNUA L0roBOp

CbBeTbT Ha ANpPEKTOpUTE Ha [lpy»KecTBOTO ce n3bupa ot O6WwoTo cbbpaHmMe 3a CPoK OT 5 (NeT) roamHu.
YneHoseTe Ha nbpBuA CbBET Ha AUPEKTOpUTE ce M3bMpaT 3a CPoK oT 3 (Tpu) roguHu. YneHoseTe Ha
CobBeTa morat ga 6baat npensbupaHm 6e3 orpaHuyeHus. Cnes U3TMYaHe Ha MaHZaTa UM YsieHoBeTe
Ha CbBEeTa Ha AMPEKTOPUTE NPOABKABAT 4a U3MbJHABAT CBOMTE GYHKLUN 0 M3bmpaHeTo oT O6LW0TO
cbbpaHve Ha HOB CbBeT.

CbBeTbT Ha AMPEKTOPUTE Ce CbCTOM OT TPY GU3UYECKUN U/UAK topuamdeckmn anua. CbcTaBbT Ha CbBeTa
Ha AMpeKkTopuTe MoXe Aa 6bae npomeHeH oT O6uWoTo cbbpaHMe No BcAKo Bpeme. HOpuanyeckoTo
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nnue —yneH Ha CoBeTa Ha ANpPEKTOopUTE onpeaena npeacraBuTen 3a U3nNb/IHEHNE Ha 3a4b/IXKEHUATA
My B CobBeTa Ha ANPEKTOpUTE. |'OpVIAVI‘-IECKVITe nua Cca CoNnMaapHO N HeEOrPaHNYEHO OTTrOBOPHU 3aeQHO
C OCTaHanuTe YneHoBe Ha CbBeTa Ha ONPEKTOPUTE 3a 3a4b/IKEHNATA, NPOU3ITUHALLN OT AEVICTBMﬂTa Ha
TEXHUTE NpeacTaBUTeNNn.

YneHoBeTe Ha CbBeTa Ha AMpeKTopuTe TPAbBa Aa MMaT BUCLe obpa3oBaHMe U [a He ca:

1. ocCb¥AaHM 3a YyMULINEHO NpecTbhieHne oT o6y XapaKTep;

2. 06ABEHN B HECHCTOATE/IHOCT KaTo eAHOANYEH TbProsel, UAN KaTo HeorpaHMYeHo OTrOBOPHMU
CbAPYXHULM B TbPrOBCKO APYKECTBO M Aa He ce HamupaT B NPOM3BOACTBO No 06ABABaHe B
HECbCTOATE/THOCT;

3. 6uaM uyneHoBe Ha ynpaBUTENEH MAM KOHTPOJIEH OpraH Ha ApPYXKecTBO WM Koonepauus,
NnpeKpaTeHn Nopagu HecbCToATENHOCT NPe3 NocAeAHNTe ABe rOANHK, NPeAX0oXAalumM AaTaTa
Ha pelleHMeTo 3a 06ABsABaHE HA HECHCTOATE/IHOCTTA, aKO MMA HEeY40BNETBOPEHN KpeamTopu;

4. NVwWeHM OT NPaBo 43 3aemMaT MaTepMaiHOOTIOBOPHA A/TbXKHOCT;

5. Cbnpysu uamM poaHWHW A0 TPeTa cTeneH BK/AOYMTEIHO MO NpaBa UM No cbpebpeHa NnHUA
NoMeXKA4y CU UK Ha YIEeH Ha YNPaBUTE/IEH MU KOHTPOJIEH OpraH Ha 06C/y»KBaLLo APY*KeCTBo.

Hai-manko egHa Tpeta oT uneHoseTe Ha C[l TpsabBa Aa 6baaT He3aBUCMMM iMLA. He3aBUCUMUAT YneH
Ha C[ He moXe aa bbae:
1. cayxuten B [Ipy»KecTBOTO;
2. aKumoHep, KOMUTO NpUTEXKaBa NPAKO UM Ypes3 CBbP3aHn nLa Hali-manKko 25% (aBagecet v net
npoueHTa) oT rnacoseTe B 06WOTO cbbpaHne nam e cBbp3aHo ¢ [py»KecTBoTo AnLE;
3. /iMUe, KOeTOo e B TpaiHM TbProBCKM OTHOLEHUSA ¢ [py*KecTBOoTo;
4. y4yneH Ha ynpasBuTeNEeH WAM KOHTPO/IEH OpraH, MPOKYPUCT WAU CAYXUTEN Ha TbProsCcKO
[APYMKeCTBO UK APYro HPUAMYECKO /ML MO T.2. UAKU T.3 Ha Ta3u anuHes;
5. CBbP3aHO AULE C APYT YEH Ha YNpaBUTENeH UM KOHTPOAEH OpraH Ha [py»KecTBoTo.

CbrnacHo MpaBwunata 3a pabota Ha CbBeTa Ha AnpeKTopuTe Ha ,Yeb Meaua Mpyn“ A1, CbCTaBbT Ha
n36paHusa oT 0bwoTo cbbpaHue CbBeT Ha AupekTopuTe TPAOBA Aa rapaHTMpa HEe3aBMCMMOCTTA U
6e3npuUCTpacTHOCTTa Ha OLEHKMTEe W [AeNCTBMATA Ha HeroBuTe UJAeHOBE MO OTHOLIEHWe
byHKUMOHMpaHeTo Ha [pykectBoTo. CbBeTbT Ha AupeKkTopuTe TpAbBa Aa ocuUrypu HagaexHo
pasgeneHve Ha 3a[aunTe U 3aAb/KEHUATA MeXKy CBOUTE YNeHOBE, KaTo OCHOBHa QYHKUMA Ha
HE3aBUCUMUTE AMPEKTOPU € Aa KOHTPOAMPAT AeWCTBUATA Ha M3NBJAHUTENHOTO PHbKOBOACTBO M A3
yyacTtBaT epeKTMBHO B paboTtata Ha [py»KecTBOTO B CbOTBETCTBME C MHTEpecuTe M npasBaTa Ha
aKUMoHepuTe.

YcTaBbT Ha [lpy»KecTBOTO Ce U3MEHA M A0Mb/BA OT 06LWOTO cbbpaHue Ha akumMoHepuTe. PelieHunaTa 3a
M3MEHEHUA M OOMbAHEHMA B YcTaBa ce B3MMAaT C KBaAUUUMPAHO MHO3MHCTBO OT 2/3 ot
npeacTaBeHnTe akuuu.

16.5.5. Uugpopmayusa no uynex 10, napazpach 1, 6ykea "u" om fupekmuea 2004/25/EO Ha
Esponelickua napnamedHm u Ha Cveema om 21 anpun 2004 2. OMHOCHO
npeodsaoxceHUAMAa 3d noanvujaHe

MpaBomowmsa Ha yneHoseTe Ha CbBeTa, U MO-CNeLMaNHO NPABOTO Aa CE eMUTUPAT UAWU U3KYMNyBaT
0bpaTHO akuuu.

CbBeTbT Ha ANPEKTOPUTE B3eEMa pelleHnA no AEVIHOC'I'I'a Ha [pyXecTBOTO, AOKO/JKOTO CbraacHoO

ﬂ,emCTBalJJ,OTO 3aKOHO4ATeNCcTBO M TO3M YCTaB CbOTBETHUTE peLlleHUA He ca OT M3KA4YMTenHara
KOMMNETEHTHOCT Ha 06LL|,0T0 c1:6paHV|e.
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PeweHunATa 32 U3MEHEHMA U AONbAHEHUA B YCTaBa Ha ,ﬂ,pymeCTBOTO, KaKTO U 3a n3gaBaHe n 06paTHO
MU3KynyBaHe Ha aKuun, M30aBAHETO Ha o6nmrau,mm, € USKIKYUTENHO NnpaBomMolne Ha O6LLI,OTO
c1:6paHv1e Ha akKUMoHepure.

/n3m.23.06.2014r./, /n3m.29.06.2018r./, /n3m.10.04.2023r./, /U3M.27.06.2024r./

B cpoK oT 5 roanHn OT BNMCBaHe Ha HACTOALWOTO U3MeHeHMe Ha YcTaBa B TbproBckMAa Perncrop Kbm
AreHuma no BnucBaHMATa, CbBETHT Ha aAnpeKkTopuTe (CA) morKe Aa yBennum (HaBeaHbXK MAN Ha YacTK)
Kanutana Ha [py»ecTBoTO A0 AOCTMraHe Ha o6, HomuHaneH pasmep 40 000 000 n.. (4eTupuaecet
MUWIMOHa /ieBa), Ypes n3gaBaHe Ha HOBU MOMMEHHMW aKL MK C NPaBO Ha rf1ac, BKAOYMUTENHO B pe3yaTaTt
Ha KOHBEPTMpPaHe Ha U3La4EHUN OT APYKECTBOTO KOHBEPTUPYEMM 0BAMNTaLLMK, KAaKTO U Ype3 nsgasaHe
Ha BapaHTM NO CMUCbAA Ha naparpad 1, 1. 4 ot JonbaHutenHuTe pasnopendm kom 3MMLK.

B cnyyanTe Ha u3gaBaHe Ha BAapaHTU M KOHBepTUPyemMn obauraumMm M B PaMKUTE HA METroaMLWHMA
CPOK, CbBETHT HAa AMPEKTOPUTE MOXKE A2 NPUEeMa M peLleHUs 3a YBEe/IMYEeHMEe HA KanuTana no peaa Ha
yn.113, an.2, 1.2 ot 3MMUK;

/n3m.29.06.2018r./, /n3m.10.04.2023r./ B cpoK OT 5 roanHu OT BNUCBAHE Ha HACTOALLOTO U3MEHEHWe
Ha YcTaBa B TbproBCKUA PerncTbp Kbm AreHumsa nNo BMUCBAHWUATA, B3eMa pelleHue 33 u3gaBaHe Ha
0b6mraumm, BKAOYUTENHO NPU YCIOBUATA Ha NyBIMYHO npegaaraHe nNpu crnasBaHe M3MCKBAHUATA Ha
T3 u 3MMNUK, egHa wan noseye emucum 06AMTaLMK, BKAOUYUTENHO KOHBEPTUPYEMM, C obLia
HOMWHanHa ctoliHocT Ao 50 000 000 nB. (NeTaeceT MUIMOHA N1eBa) UKW PAaBHOCTOMHOCTTA UM B Apyra
BanyTa. Onpezens no cBOA NpPeLeHKa YCNoBMATA Ha 06AUTraLMOHHMA 3aem, B T.4., HO He camo 6poit,
BMA, HOMMHaNHA M EeMWUCMOHHA CTOMHOCT Ha npegnaraHuTe o6AMrauMW, OrpaHUYeHus 3a
NPexBbpAAHETO MM, IMXBA, NAaAEXK W BCUYKM OPYry YCNOBUA M3WUCKBALLM Ce KaTO CbAbpKaHue B
npesnoXeHNeTo 3a 3anucBaHe;

CvrnacHo YcrtaBa Ha [pyxectBoTo, CbBeTbT Ha AUPEKTOpUTE :

1. n3bupa n ocBoboKaaBa M3NbJAHUTENEH AMPEKTOP, NpencenaTenl Ha CbBETa Ha AMPEKTOpUTE U
OVPEKTOP 3a BPBH3KU C MUHBECTUTOPUTE Ha [lpyHKecTBoTO.

2. B3€Ma peLleHus, CBbP3aHU C ONepPaTUBHOTO ynpassieHMe Ha [Jpy»KecTBoTO

3. npuema MMpaBuaa 3a cBosATa AEMHOCT M yTBbPrKAaBa lNpaBuna 3a BbTpellHaTa OpraHM3aumMs Ha
JpyxKecTBOTO;

4. B npeasuAaeHUTE OT 3aKoHa caydam u/unam, no npeueHka Ha CbBeTa Ha AMPeEKTOpuUTe, Mpu
HacTbMNBaHe Ha 0BCTOATENCTBA OT CbLLECTBEHO 3HaYeHMe 3a [lpyKecTBOTO, CBMKBA He3abasHo 06w
cbbpaHuMe Ha akunoHepuTe;

5. B3ema pelueHua 3a 3BbPLUBAHE HA BCUYKM CAE/IKU Ha [IpyKeCTBOTO CbC 3aMHTEPECOBaHM 1L, MpU
Crna3BaHe Ha orpaHuyeHuATa Ha 4n.114 ot 3MMLUK.

16.5.6. Cbcmas u (pyHKYUOHUPAGHe HA aOMUHUCMpamMueHume, ynpasumesHume U
Had30pHUMe op2aHU U mexHume Komumemu
,Yeb Meaus pyn“ Al uMa egHOCTENEHHA cMCTeMA Ha ynpasaeHue. [pyKecTBOTO ce ynpasasBa u
npeacTtasnssa oT CbBeT Ha AnpeKTopuTe. CbBETLT Ha AMpPEKTOpUTE M3bMpa 1 Bb3ara ynpaBieHNeTo
Ha [py*KeCcTBOTO Ha U3MBAHUTENHUA YNEH.

CbBEeTbT Ha AMPEKTOPUTE Ce CbCTOM OT TpK dUsMyeckn anua. CbetasbT Ha CbBeTa Ha AMPEKTOpUTE
MOXe Aa 6bae npomeHeH oT 06WwoTo cbbpaHMe No BCAKO Bpeme.

CbBeTHbT Ha ANPEKTOPUTE Ce c1>614pa Ha peaoBHU 3acedaHunA Han-MasiKo BeAHDBX MeCevyHO UIN Ha
M3BbHPEHW 3acefaHunA, CBUKAHW OT npeaceatena. Bcekn uneH Ha CobBeTa Ha ANPEKTOPUTE MOXKe da
NOUCKa OT npeacenatend Aa CBMKa 3acedaHue 3a O6C'b)K,CI,aHe Ha OTOENHU BBbMNPOCU. B TO3M cnyqaﬁ
npegcenaTtenAar € ANbXKeH Aa CBUKa 3aceaHne, KaTo U3npatn yseaomM/1eHUA B 3-AHeBeH CPOK npegu
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AaTaTa Ha 3aCedaHUeTOo, OCBEH aKO C orneq CnewHoCTTta Ha BbNpoCa He Ce Hanara 3acedaHneTo Aa
6'b,D,e CBUKaHO B NO-KpPaTbK CPOK.

B yBeOMNEHMETO 33 CBMKBaHE Ha 3acefaHue 3aAb/IKUTENIHO Ce NoCoYBa MACTOTO, JaTaTa, Yyaca Ha
3acefjaHMeTo W NpeasioXeHna AHeBeH pej. YBeJoMABaHE 3a CBMKBaHe Ha 3acefjaHue He e
HeobXoAMMO 3a MPUCHLCTBAINTE UYNEHOBE, aKO CbLUUTE Ha NPeaxoAHOTO 3acegaHne Ha CbBeTa Ha
[MPEKTOpUTE Ca YBEJOMEHM 338 MACTOTO, aTaTa, Yaca U AHeBHMA pe Ha C1eABalloTo 3aceaHue.
Bceku oT uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE MOXKe Aa U3MCKBA OT npeaceaaTens Uan oT Apyrute
uneHose Ha CbBeTa HeOBXOAMMMUTE MaTepuanu, OTHACALWM Ce A0 BbNPOCUTE, KOUTO e 6baar
Pa3sMCKBaHM Ha NPeACTOALLOTO 3aceaHue.

3a peweHnaTa Ha CbBeTa Ha AMPEKTOPUTE Ce BOAAT MPOTOKO/IN, KOMTO Ce MOAMUCBAT OT BCUYKM
Yy/seHoBe, MPUCHCTBANN Ha 3acefaHuneTo. [IpOTOKOAUTE Ce CbXPaHABAT OT CMeLnasHO onpeaesieHo 3a
Tasu uen nuue. NpoToKkoanTe oT 3acegaHunaTa Ha CbBeTa NpeacTaBAaABaT TbProBCcKa TaMHa. PaKkTu u
obcToaTencTea oT TAX moraT ga 6baaT Nnyb6aAnKyBaHM, ONOBECTABAaHM UM AOBEXLAHU 40 3HAHUETO HA
TPeTU LA eAUHCTBEHO NO peleHne Ha CbBeTa Ha AMPEKTOPUTE NN KOTaTO HOPMATMBEH aKT M3MCKBA
TOBaA.

16.5.7. OnucaHue Ha noaAuMuUKamMa HA MHo2006pasue, npuaa2aHa Mo OmMHoweHue Ha
admMuHUCMpamueHume, ynpasumesnHume u HaG30pHUMe op2adHU HAO eMUmeHMa ebe
B8pb3KA C acnekmu, Kamo evb3pacm, nosa uau obpasoeaHue u npogecuoHasneH onum,
yesume HA MaAsu nNoAUMUKA HA MHO2006pasue, HAYUHbM HA npuaoxceHuemo i u
pe3syamamume npe3 omyemHus nepuod; Ko2amo He ce npusaa2ad MAakaea nosaumMuKa,
deknapayuama cbOvprca 0bsicCHeHUe OMHOCHO NpuvuHUMe 3a moed
CbrnacHo pasnopeabata Ha un. 100H, an. 12 ot 3MMUK, nsnckeaHuaATa Ha un. 100H, an. 8, T. 6 OTHOCHO
onucaHWe Ha MoJIMTUKaTa Ha MHoroobpasue, npuiaraHa No OTHOLWEHWE Ha agMWUHUCTPATUBHUTE,
yNpaBuUTENHUTE N HaA30PHUTE OpPraHuM Ha [py»KecTBOTO BbB BPb3Ka C aCNEKTU, KaTo Bb3pacT, Noa Uu
obpasoBaHue 1 npodecrMoHaneH OMUT, LeanMTe Ha Tasu NOJAMTUKA Ha MHoroobpasue, HauMHbBT Ha
NPUIOXKEHNETO I U pesynTaTUTe Npe3 OTYETHUA Mepuos He ce npwunarat 3a MajakuTe U cpegHuTe
npeanpuaTuA.

Tbi KaTo ,,Yeb Meaua MNpyn“ AL nonaga B KaTeropmaTa Ha MasikKUTe NpegnpuATMA cbrnacHo yA. 19, an.
3 OT 3aKOHa 3a CYeTOBOACTBOTO, CHLLOTO HE NpUaara NoAMTUKA Ha MHOroobpasue.

FogMWHKUAT camocToaTeneH ¢mHaHCoB oTyeT 3a 2025 r. e npuer oT CbBeTa Ha AMpPEKTopuUTe Ha
27.03.2026 .
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»YEB MEAUA TPYN” A4
OOKNAL
3a NnpuaaraHe NOJIMTUKATA 33 Bb3HArpaXKAeHUATA HA YneHoBeTe
Ha cbBeTa Ha gupekTopuTte Ha ,,YEb MEOUA TPYN” AL 3a 2025r.

HacTtoAawmAT goknag e n3rotBeH Ha ocHoBaHme Yn.12 an. 1 ot HAPEABA N2 48 Ha KPH ot 20 mapTt 2013
r. 3@ M3UCKBAHMATA KbM Bb3HArparkAeHWATa W NpeacTaBniABa CaMOCTOATE/NIEH AOKYMEHT KbM
roanwHMA GUHAHCOB OTYET Ha ApyrKecTBOTO KbM 31.12.2025 r. JoKnaabT cbabprKka npernes Ha
HauMHa, MO KOMTO MOMMUTMKATa 3a Bb3HArpaxKAeHVATa e npwuaaraHa npes roguMHaTa U KbM Hes e
npunoXKeHa MHOOPMaUMA 3a NpuaaraHe Ha MNOAMTUKATa 3a Bb3HArparkAeHWATa 3a cnegpallaTa
dUHaHCcoBa roanHa.

MonutrnkaTa 3a Bb3HarpaxkaeHusaTa e npmertata Ha OCA Ha 28.09.2020 r., paspaboTteHa oT CbBeTa Ha
OVNPEKTOPUTE KaTo 3a LeNTa He ca U3MNO0A3BaHW BbHLHW KOHCYATAHTM U He e Cb3haBaH crneunaneH
Komuter. HAma cbluecTBEHUM U3MEHEeHMA BbLB BMAOBETE M HAYMHWUTE Ha M3NnawaHe Ha
Bb3HarpaxkaeHmATa Ha YieHoBeTe Ha C/1 3a 2025 r. Hama oTnpaBeHM NpenopbKM OT akuMoHepuTe no
Bpeme Ha nposeaeHoTo 06uwo cbbpaHue npes 2025 r.

1. UHPopmaLma OTHOCHO NpoLLeca HA B3eMaHe Ha peLleHuA Npu onpeaensaHe NoAUTUKaTA
3a Bb3HArpaXkAeHUATa, BKAIOYUTENHO, aKO € NPUA0KMMO, MHPopmaLma 3a MaHAATa U
CbCTaBa Ha KOMMUTETa NO Bb3HArpaX<AeHUATa, MMeHaTa Ha BbHLUHUTE KOHCY/ITaHTH,
yMuTOo ycayrm ca 6uaM  M3NON3BaHM NpU oOnNpeAensAHeTO HA MOAUTUKATa 3a
Bb3Harpa)kgeHuaTa

MonnTMKaTa 33 Bb3HArpaXKAeHMATA, KAKTO U BCAKO HEMHO M3MEHEHWE N AOMbAHEHUE, ce pa3paboTsea
OT CbBETA Ha ANPEKTOPUTE Ha APYKECTBOTO U CE YyTBBbPXKAABA OT 06LWOTO cCbbpaHMe Ha aKLMOHepuUTe.
MpnemaHeTo Ha NOMUTUKATa 3a Bb3HArParkKAeHUATa M M3MEHEHMA B HeA Ce BKAYBAT KaTo
CaMoOCTOATE/IHA TOYKa B AHEBHMA pes Ha PeaoBHOTO roAULWHO 06L0 cbbpaHMe Ha aKLMOHepuTe Ha
OpYy*KecTBoTO, 06aABEH B NOKaHaTa 3a cbbpaHMeTo. [encTBallaTa NoMTUMKA 32 Bb3HarpaxaeHuaTa e
n3paboTeHa OT CbBETa Ha AMPEKTOPUTE U € YTBbPAEHA Ha PeA0BHOTO rogMLHO 06UWoTo cbbpaHmMe Ha
aKuMoHepute, npoBeaeHo Ha 28.09.2020 r. B AapyectBOTO He e Cb3gageH KoOMUTET no
Bb3HArpa*kAeHMATa M He ca MOA3BaHM YCAYrM HA BbHLWHW KOHCYATAaHTM MpPU ONpenensHeTo Ha
NOAUTUKaTa 33 Bb3HarpaxkaeHuaTa.

2. MH(I)OpMaUMﬂ OTHOCHO OTHOCUTE/IHATa TeXeCT Ha MNPOMEeH/IMBOTO U NOCTOAHHOTO
Bb3Harpa>geHue Ha 4ieHoBeTe Ha ynpaBUTe/IHNTe U KOHTPOJIHUTE OpPraHu,;

YneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE Ha APYKECTBOTO NOAyYaBaT CaMo NOCTOAHHO Bb3HarpaxkaeHue.

3. WHdbopmaLma OTHOCHO KpUTepumute 3a NOCTUrHaTU pe3yaTaTv, Bb3 OCHOBA HA KOUTO ce
npeaocCTaBAT ONUUU BbPXY aKLUU, aKLLUN Ha APYXKECTBOTO UAK ApYyr BUA, NPOMEH/IMBO
Bb3HarpaxkaeHue v obsacHeHMe Kak Kputepuute no un.14 an.2 n 3 or Hapep6a Ne 48
[ONPUHACAT 32 AJATOCPOUHUTE MHTEPECU HA APYKECTBOTO

YneHoBeTe Ha CbBeTa Ha AVPEKTOpUTE Ha APYXeCTBOTO HE Ca MnoJsiydaBain MNpoMeHInBO
Bb3HarpaxgeHume —taHTtnemm, onumnmn Bbpxy akunm, akumm Ha gpyxKectBoTo, NnpemMun, 60HYCM, O6flal'l4,
CBbpP3aHU C NEHCUOHUMPAHE, MaTeEPUANTHUN CTUMYTN, HENAPUYHU AONB/IHUTE/THUN Bb3HArpa*KAeHUA.



4. TMoAcHeHuWe 3a NpUAraHUTE METOAMU 3a NpPeLeHKa AN Ca U3NMbJHEHU KpUTepuuTe 3a
NOCTUrHaTUTE Pe3yNTaTh;

YneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE, MNpUAaraiikM MOJUTMKATA 33 Bb3HArpaXKgeHuaTa B
APYKECTBOTO, NOJIly4aBaT CaMO MOCTOAHHO Bb3HArparKAeHMe, pasMepbT Ha KOeTo He e 06BBbP3aHO ¢
NoCTUrHaTU pesyntatu. Bb3HarparkgaeHneto Ha uneHoseTe Ha C[l, Ha KOWTO He ce Bb3Jara
ynpasneHneTo Ha [py*KectBoTo, ce onpeaena ot OCA cbrnacHo npuetarta Moantmka ot 28.09.2020 r.
Bb3HarpaxaeHMeTo Ha M3nbaHWUTENHWA 4/ieH ce onpegena C [OroBopa 3a Bb3jaraHe Ha
ynpasneHueTo.

5. MMoAcHeHWe OTHOCHO 3aBUMCMMOCTTa MEXAY Bb3HarpaKAeHWeTo M NOCTUrHaTUTE
pesynTtatu

YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE MOAYyYaBaT Camo NOCTOAHHO Bb3HarparkaeHue, pasmepsbT Ha
KOeTo He e 06BbP3aHO C NOCTUTHATU pesyaTaTy.

6. OnucaHue Ha OCHOBHUTE NNALLAHUA U 060CHOBKA Ha roguuwiHaTa cxema 3a usnnaijaHe
Ha 60HyCVI I/I/MIWI Ha BCUYKU JPYrU HENAPUYHU AO0NDB/HUTE/THU Bb3HarpaXkgeHuna

YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ha APY>KECTBOTO MOJy4aBaT Camo MOCTOAHHO Bb3HarpaskaeHue
M He ce npunara cxema 3a M3sniaw@aHe Ha 6OHYCU W/MAN ApYyrM HenapuyHWM AOMbAHUTENHU
Bb3HarpaskaeHua.

7. OnucaHue Ha OCHOBHUTE XdPaAKTEPUCTUKN HA CXemMmaTa 3a AOoNDb/IHUTENTHO AOGPOBOI‘IHO
NMEeHCUOHHO ocurypasaHe un MHd)OpMaLlMﬂ OTHOCHO niateHuTte VI/MIWI AB/IKNMU BHOCKU
OT APYKeCTBOTO B N0/13a Ha AUPEKTOPA 3a CbOTBETHATA ¢MH3HCOBa roguvHa, KoraTto e
npuaoXnmo

B ApyKecTBOTO He ce npuaara cxema 3a AOMbJIHUTENHO I£|,06pOBO/'IHO NEHCNOHHO OCUTrypABaHE Ha
4yneHoBeTe Ha CbBETA Ha ANUPEKTOPUTE.

8. WHPopmaumua 3a nepuoauTe HA OTNAraHe Ha W3NNAWAHETO HA NPOMEHIUBUTE
Bb3HarpaXgeHusa

He ca onpeaenaHn NnpomeHANBM Bb3Harpa*KaeHUA 3a Yi1eHoBeTe Ha CbBeTa Ha ANPEKTOPUTE, a KOraTo
MMa TaKuBa, LWe Ce CNa3BaT 3aJierHasnTte B NOJINTUKATa 3a Bb3HaArpa*XgeHna nepnoan Ha oTnaraHe
n3nnalaHeTo nm.

9. UHdopmauma 3a NONUTHKATA HA 0be3LeTeHMATa NpU NPeKpaTABaHe Ha 40roBopuTe

He ce usnnawart obeslleTeHns npu npekpaTaBaHe Ha AOroBopuTe nopaan ocBoboskaasaHe OT
[ONB3KHOCT Ha YeH Ha CbBeTa Ha ANPEKTOPUTE, KaKTOo U NPU NpeKkpaTABaHe Ha [I0roBop 3a yrnpasiaeHue
Ha U3NDB/IHUTE/THUA YNEeH.

10. UHpopmauma 3a nepuoga, B KOUTO aKuMuTe He MoraT ga 6baaT NpPexsbpAsHU U
onuuuTe BBPXY aKUUMM He MoraT Aa 6baaT ynpa)kKHABaHM, NpPU NPOMEHAUBU
Bb3HarpaXgaeHusa, OCHOBaHW Ha aKLuuu

B AEﬁCTBaLLI,MTe npasmna cbrnacHo MNonntnKata 3a Bb3HarpaX4eHUATA Ha Y/JeHOBeTe Ha CbBeTa Ha
ANPEKTOopUTE HE Ca NpeaBnaeHn NPoOMeEHINBU Bb3HArpaxxgeHna, oCHOBaHM Ha akKUunu.



11. UudopmaumAa 3a NnoAMTUMKATA 3a 3anasBaHe Ha onpegeneH 6poi akuum [0 KpaAa Ha
MaHAATa Ha Y/IEHOBETE HA YNPaBUTE/NIHUTE U KOHTPOJIHUTE OPraHu c/ej U3TUYaHe Ha
nepuoaa no1.10

HAma TakaBa noanTUKa.

12. NHdopmauMa OTHOCHO [OroBOPUTE HA YJIEHOBETE Ha YNpPaBUTE/IHUTE U KOHTPOJIHU
OpraHu, BKJ/IIOYUTE/NIHO CPOKa Ha BCEKM [0roBOp, CPOKAa Ha npeausBecTMeTo 3a
npeKpaTtaBaHe U AeTaliM OTHOCHO obe3leTeHnATa U/MAmn apyru obAXKUMMU NNALLAHUA
B C/ly4ail HA NPeACPOYHO NpeKpaTaBaHe

Jorosopnte Ha BCUYKM YNEHOBE Ha CbBETA HAa AMPEKTOPUTE Ca CbC CPOK A0 U3TUYAHE HAa MaHAATA UM.
Cnep n3TMyaHe Ha maHAaTa, yieHoseTe Ha C[ npoab/iKaBaT Aa M3MbAHABAT CBOUTE PYHKLUMU A0
n3bupaHeTo ot OC Ha HOB CbBET HA ANPEKTOPUTE U CbOTBETHO BMMCBAHETO HA TOBa 06CTOATE/NCTBO B
TbproBckMa pernctop nNpu AreHumATa NO BAMUCBAHMATA 32 NpPeKpaTABaHe NPaBOMOLLMATA MM KaTo
Yy/eHOBe Ha CbBeTa Ha gupektopute. NpeacpoyHO npeKpaTaBaHe Ha AOroBopa 3a ynpaBaeHue no
MCKaHe Ha U3MbJIHUTENIHMA OUPEKTOP CTaBa No peaa Ha un.233 an.5 oT TbproBCKMA 3aKOH.

13. MbAHMAT pasmep Ha Bb3HArpPaXKAEHUETO U Ha ApPYyruTe MaTepuanHu CTUMYAM Ha
u/sieHoBeTe Ha YNPaBUTE/IHUTE U KOHTPOJSIHUTE OpraHu 3a cboTBeTHaTa ¢$UHaHCOBa
roguHa

Bb3HarpaxaeHuaTa Ha Y1eHOBETE Ha CbBETA Ha AMpPeKTopuTe 3a dMHaHcoBaTa 2025 r. Bb3an3aT 0bwo
Ha 38 772 nB., HAMA yAbpPXKaHU OCUIYPOBKMTE 3a ¢MHaHcoBaTa 2025 r. YneHoBeTe Ha CbBeTA Ha
OVNPEKTOpUTE He ca NoJly4aBaan Apyru matepuanHu ctumyam npes 2025r.

14. VIH¢oopmau,m| 3a Bb3Harpa>kgeHueto Ha BCAKO iuue, KoeTo e 6MN0 uneH Ha
ynpasutenieH Uin KOHTPOJIEH OpPraH B I'IV5.I1M‘-IHOT0 APYKecCTBO 3a onpepeneH nepuoa
npes3s CbOTBETHATA ¢VIHaHCOBa roguvHa:

a/ NbnAHMA pasmep Ha M3NNATEHOTO M/MAN HAUYUCNEHO Bb3HArpaKAeHue Ha AUUEeTo 3a
CboTBeTHaTa PUHAHCOBA roguHa:
3a 2025 r. HauMcneHuTe N U3NaaTeEHN Bb3HArpaX4eHUA Ha YaeHoBeTe Ha CbBETA Ha AUPEKTOPUTE Ha
OPYXKeCTBOTO Ca, KaKTo cnenBa:

e 3papaBKo AtaHacos Ctoes - npeaceaaten Ha CL — 12 924 ns.
e Pomun Ceetosapos 3nataHos — 12 924 ns.
e  Muxawnn NeTtpos Metoanes — 12 924 ns.

6/ Bb3HarpaXxaeH1eTo 1 Apyru matepuanHu U HemaTepuasHu CTUMYAK, NOJYYEHU OT JINLLETO
OT ApY}KecTBa OT CbLyaTa rpyna:
Hsma TakmBa nnawaHums.

B/ Bb3HArpa)kAeHue, NoAyYeHO OT AMLETO noa dopmaTta Ha pasnpegeneHue Ha nedanbata
n/vnm 6o0HyCU U OCHOBaHMATA 33 NPeAOCTABAHETO UM;
Mpes 2025 r. uneHoBeTe Ha CbBETA Ha AMPEKTOPUTE HE Ca NOJyYyaBa v Bb3HarpaxkaeHusa nog popmara
Ha pasnpeaeneHa nevanba u/mnm 6oHycu.



r/ BCUUKM AONBAHUTE/NIHW NAALLAHMKA 33 YCAYTU, NPpeaoCcTaBeHU OT IMLETO M3BbH 06uuaiiHuTe
My JyHKUMKM, KOrato nogo6HM nnawaHua ca AONYCTUMM CbI/IaCHO CKJIIOYEHUA C Hero
AOroBop;
Mpe3 2025 r. uneHoBETE Ha CbBETa Ha AMPEKTOPUTE HE Ca NO/Y4aBa/ M AOMbAHUTENHM NAAWAHMA 33
yCayru, NnpeaocTaBeHn n3BbH 06MYaiHUTE UM GYHKLMN.

A/ nnateHo un/unu HauncneHo obesweTeHne NO NOBOA NpeKkpaTABaHe Ha GYHKUUUTE My no
Bpeme Ha nocneaHata GuUHaAHCOBa roauHa;
Mpe3 2025 r. He e HauMcnaBaHO obe3ueTeHWe Ha YneH Ha C/] 32 HeM3N013BaH NATEH rOAMLIEH OTMYCK.

e/ obuia oueHKa Ha BCUUYKKM HenapuuHu obnaru, npupaBHEHU Ha Bb3Harpa)kKAeHusa, U3BLH
nocoueHute B 6ykeun ,,a”’ — ,a”;
Mpe3 2025r. yneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE He ca NoydYaBaan HenapuyHuM obnarn, KoMTo Aa
Ce NPUPABHAT HA Bb3HArpaxK4eHua.

»/ nHPOpMaumnA OTHOCHO BCUUKU NPEeAOCTaBEHU 3aeMM, NNAWAHUA Ha COLMANHO-6UTOBM
pa3sxogM M rapaHuMM OT OPYXKECTBOTO MM OT HEroBU AbLUEPHU APYXKeCTBa MM Apyru
APYKecTBa, KOUTO ca npeameT Ha KOHCONMAAUMA B FOAUWHMA My GUHAHCOB OTYeT,
BKAOYUTENIHO AAHHM 33 OCTABaLL,ATa HEU3N/IATEHA YacT U JINXBUTE;
Ha HMKOI uneH Ha cbBeTa Ha aupekTopute npes 2025 r. APYKECTBOTO UAW AbLLIEPHO APYKECTBO UK
APYro APYKecTBo, KOMTO ca NpegMeT Ha KOHCONNAAUMSA B TOONWHNA KOHCOMAMPaH GMHAHCOB OTYET,
He e NPeAOoCTaBAHO 3aeM WM € U3BBPLLEHO NaLLAHE Ha COUMANHO-BUTOBM Pasxoam M rapaHumum.

15. MHdopmauma No OTHOLIEHUE HA aKuuute U/Uan onuuuTe BLPXY aKuun n/wam apyru
cXeM#u 3a CTUMy/ZIMpaHe Bb3 OCHOBA Ha aKuUu:

B ApyrKecTBOTO, CbrNacHO AeNcTBalLMTe NpaBuia 3a Bb3HaArpakAeHUs He ca NpeaBuAeHU U He ce
npunara cCTUMy/aMpaHe Bb3 OCHOBA Ha akUMWM U/MAM ONUMKM BBPXY aKUMKM W APYrM CXemu 3a
CTUMY/IMPAHE Bb3 OCHOBA Ha aKUWW.

a/ 6poii Ha NpeaNoXKeHUTe ONUMK BbPXY aKLMN UK NPEeAOoCTaBEHUTE aKLUKU OT APYKEeCTBOTO
npes3 cboTBeTHaTa PUHAHCOBA FOAMHA U YC/IOBUATA, NPU KOUTO Ca NpeasioXKeHn, CbOTBETHO
npeaocTaBeHu;

Hama TakuBsa.

6/ 6poii Ha ynpa)KHeHUTe onuuKM BBPXY aKUUKM npe3 cboTBeTHaTa GPUHAHCOBA roguHa u 3a

BCAKA OT TAX, 6poii Ha aKuUUTe U LeHaTa Ha ynpa)KHABaHe Ha ONUMATA UAN CTOMHOCTTA Ha

NinxBaTa Nno cxemara 3a CTUMy/aupaHe Ha 6a3a aKuMK KbM Kpas Ha PUMHaHCOBaTa roAMHa;
Hama TakmBsa.

B/ 6poil Ha Heynpa)HEeHUTe OMuUN BbLPXY aKUUM KbM Kpasa Ha ¢uHaHCOBaTa roauHa,
BK/IIOUMUTE/IHO AaHHU OTHOCHO TAXHATA LieHa U AaTa Ha YNpaXKHABaHEe U CbLL,eCTBEHU YCA0BUA
3a ynpa*XHABaHe Ha NpaBaTa;

Hama TakmBsa.

r/ BCAKAKBUM NPOMEHM B CPOKOBETE M YCNOBUATA HA CbLULECTBYBALM ONUUM BbPXY aKuum,
npueTtn npes puHaHcoBaTa roguHa.
Hama TakuBa.



16. loAMWHO M3MeHeHMe Ha Bb3HArpa*KAeHUeTo, pes3yaTaTuTe Ha APYXKEeCTBOTO U Ha
cpegHUAa pasmep Ha Bb3HArpaXKAeHUATa Ha OCHOBA MbAHO pPaboTHO Bpeme Ha
CNYKUTENINTE B [PYXKECTBOTO, KOUTO HE Ca AUPEKTOPU, Npe3 NpeaxoaHuTe NoHe nert
$urHaHCcOBM roguHm, NnpeacTaBeHn 3ae4HO NO HAaYUH, KOMTO Aa NO3BOAABA CbNOCTABAHE

2021 2022 2023 2024 2025
BpyTHO Bb3Harpa*kgeHue Ha BCUYKKM YneHose Ha CLl, 21 271 271 27 39
3a roguHa (xua. ne.)
CpepeH pasmep Ha Bb3HarpaxaeHue Ha uneH Ha C, 7 7 7 7 13

3a rogmHa (xua. nB.) - 6pyTHO

BpyTHO Bb3Harpa)KgeHue Ha OCHOBa MbJHO
paboTHO BpemMe Ha CAyXKUTenuTe B APYKecTBOTO, 641 671 731 803 770
KOWUTO He ca ANpeKTopu (xun. ne.)

PesyntaT Ha Apy)KecTBOTO (Xxun. nB.) — HeTHa

neaan6a (sary6a) (1934) (706) (667) (36) 266
CpefHusa pasmep Ha Bb3HarpasKaeHuaTa Ha OCHOBa
NMbAHO paboTHO Bpeme Ha CAyKUTeNuTe B 18 19 19 20 1

OPYKeCcTBOTO, KOUTO He ca AupekTopu (xua. nB..) —
6pyTHO

17. UHdopmauma 3a ynparkHABAHE HA BbB3MOXKHOCTTAa Aa Ce M3UCKA BpbLiaHe Ha
NPOMEH/INBOTO Bb3HarpaxkaeHue

[ py»KecTBOTO He M3MNalla MPOMEH/IMBO Bb3HarpaskaeHme.

18. MH(I)OpMaUMﬂ 3a BCUYKM OTKJ/IOHEHUA OT Npoueayparta 3a npuiaraHeTo Ha NOJINMTUKATA
3a Bb3HArpaxaeHumATa BbB BPb3Ka C U3BbHpPeAHU obcToATencrsa no un. 11, an. 13 ot
Hape,q6a 48, BKNIOUYUTENTHO pa3AaCHeHune Ha eCTeCTBOTO Ha n3sbHpeaHUTE obcroATencrea
U NOCOYBAHE Ha KOHKPETHUTE KOMNOHEHTU, KOUTO He Ca NPUJI0XKEeH!U.

Hama oOTKNOHeHMs OT npueTaTa [oAMTUKA 3a Bb3Harpa)aeHusTa BbB BpPb3Ka C WM3BbHPEAHU
obcroAaTencrsa.

19. Mporpama 3a npwunaraHe Ha NOJIMTUKATa 3a Bb3HArpaXXAeHUATa 3a cneasawarta
(I)VIHaHCOBa rognHa nam 3a no-Abasblr nepuoa.

Mpe3 2025 r. CbBeTbT Ha gupektopuTe Ha ,YEB MEAUA TPYN” AL He npeaBuxiaa NPOMEHM B
MNonnTuKata 3a Bb3HarpaXaeHMATa Ha CbBeTa Ha AUPEKTOpUTe, KaTo Le ce 3anasu peaa U HauyMHa 3a
onpeaensaHe Bb3HArpaXaeHMeTo Ha YieHoBeTe Ha CbBeTa Ha ANpeKTopuTe.

HactoawuaT goKknag e KbM rogulliHna camocToaTeneH GUHAHCOB OTYET Ha APYMKEeCTBOTO 3a
2025 r. u e ny6MKyBaH HAa UHTEPHET CTPaHMLaTa Ha 4PYKEeCTBOTO Www.wmg.bg.

ZDRAVKO Digitally signed by

ZDRAVKO ATANASOV
M3Nb/IHUTENEH AUPEKTOP: ATANASOV S|£vTa(t)eE;v2026.o3.27 09:19:58
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3apaBko Croes
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AEKNAPALMNA
no yun. 100H, an.4, 1.4 ot 3MNMUK

JonynognucaHuat 3apasko AtaHacos CToeB, B KAYECTBOTO MU HA U3NbAHUTENEH UPEKTOP HA
»YEB MEOANA TPYN” AL

OEKNTAPUPAM, ue

JOKONKOTO MU € U3BECTHO:

1. foanwHMAT PpuHaHcoB otyeT 3a 2025 r., cbCTaBeH CbrAAacHO M3ncKBaHUATa Ha MCPO
CYETOBOAHM CTaHAAPTU, OTPA3ABAT BAPHO U YECTHO MHPOpPMALMATA 33 aKTUBUTE U NACMBUTE,
$MHaAHCOBOTO CbCTOAHME U PUHAHCOBUSA pe3ynTaT Ha ,,YEB MEANA TPYN“ AL,

2. FoAMNWHKUAT camocToATeNEH A0KNaA 3a AenHocTTa Ha ,YEB MEAUA TPYN“ Al 3a 2025 r.
CbAbprKa LOCTOBEPEH Mperfes 3a Pa3BUTUETO U pe3ynTaTuTe oT AeNHOCTTA Ha [pyKecTBoTo,
KAKTO N CbCTOAHMETO MY, 3ae4HO C OMUCAHWE HA OCHOBHUTE PMCKOBE M HECUTYPHOCTH, Npes,
KOWUTO € NU3NpaBeHO APYXHKECTBOTO.

ZDRAVKO Digitally signed by
ZDRAVKO

ATANASQ ATANASOV STOEV

Date: 2026.03.27

V STOEV 092020 +02:00°

3apasko Croes

LeknapaTtop:



AEKNAPALMNA
no yun. 100H, an.4, 1.4 ot 3MNMUK

JonynognucaHata Mapua Kupunosa H1MKonosa, B Ka4eCTBOTO CM HA CbCTAaBUTE HA rOAMLIHUA
camocTonTenieH ¢pmMHaHcoB oTyeT Ha "YEB MEOUA TPYN" AL,

OEKNTAPUPAM, ue

JOKONKOTO MU € U3BECTHO:

FoanwHUAT camoctoAaTeneH ¢uHaHcoB oTyeT 3a 2025 r., Ha ,YEB MEAUA TPYN“ ALl cbcTaBeH
Cbr1aCHO WM3UCKBaHMATa Ha MCAPO cuyeToBOAHM CTaHAAPTM, OTpPas3ABa BAPHO WM YECTHO
nHpopmaumaTa 3a aKTUBMTE U NacueuTe, PUHAHCOBOTO CbCTOSIHNE U GMHAHCOBUA PE3YITAT Ha
LpyxecTBOTO.

MARIA Digitally signed by
MARIA KIRILOVA

KIRILOVA  \ikoLova-
NIKOLOVA- ZLATEVA

Jexnapatop: Date: 2026.03.27

ZLATEVA  09:22:56 +02'00'

Mapwua Hukonosa



Q- Grant Thornton

I'paHT TopHTOH OO

apgpec: 6yn. YepHu Bpbx Ne 26, 1421 Codust
agpec: 6yn. Kuss Bopuc | Ne111, 9002 BapHa
Ten.: (+3592) 987 28 79, (+35952) 69 55 44
dhakc: (+3592) 980 48 24, (+35952) 69 55 33
en. nowa: office@bg.gt.com

yeb cant: www.grantthornton.bg
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yn. ®peaepuk XKonuo Kropu, Ne 20

Joknag oTHOCHO oAuTa Ha caMoCTOoATeNHUA (PUHAHCOB OTYeT

MHeHue

Hve m3BbpmMxmMe OQMT Ha camocTosATenHus mHaHcoB otyeT Ha Yeb Megua Mpyn A (,OdpyxecTtBoTo®),
CbAbpXKall, CaMOCTOATESNHUSA OTYET 3a (PUHAHCOBOTO CbCTOsIHME KbM 31 aekemspu 2025 r. 1 camocToATENHUSA
oT4yeT 3a nedvanbarta unu 3arybata n gpyrus BceobxBaTeH A0X0A, CaMOCTOATENMHUSI OTYET 3a NMPOMEHUTE B
COOCTBEHMS KanuTan U caMoCTOATENHMSA OTYET 3a NapMYHMUTE NOTOLUM 3a roAMHaTa, 3aBbpluBalla Ha Ta3n gaTta,
KaKTO W MOSICHUTENHUTE MPUNOXEHUST KbM CaMOCTOATENHUS (OUHAHCOB OTYET, CbObPXKalM CblUecTBeHa
MHGOPMaLUS OTHOCHO CYeTOBOAHATA NOMNUTUKA M Apyra NOsICHUTENHa NHopMaLus.

Mo Hawe MHeHve, MPUNOXEHMAT camocToATeneH (MHAHCOB OTYeT AaBa BApHa M YecTHa npeacTtaBa 3a
dunHaHCOBOTO CcbCTOsiHME Ha [IpyxectBoTo KbM 31 aekemBpu 2025 r., HeroBuTe OUHAHCOBWM pesynTatn OT
AeNHOCTTa M napuyHuTe My MOTOUM 3a rogvHaTa, 3aBbpluBalla Ha Ta3u garta, B cboTBeTcTBMEe ¢ MCHO
cYyeTOBOAHM cTaHgapTw, npueTn ot EC, n 6bnrapckoTo 3akoHo4aTencTBo.

Basa 3a nspassiBaHe Ha MHeHue

Hve n3BbplIMXME HalwmMA OauT B CboTBEeTCTBUE ¢ MexayHapogHute ogutopcku ctaHgaptyi (MOC). Hawwute
OTFOBOPHOCTM CBbINACHO Te3n CTaHAapTU ca OnWcaHu [AOMbIHWTENHO B pasgerna OT Hawuva goknajg
,OTFOBOPHOCTU Ha oauTopa 3a oauTa Ha dmHaHcoBus OT4yeT . Hue cme HeszaBucumm OT [pyeCcTBOTO B
CbOoTBETCTBME C ,MexayHapoOHus eTW4YeH KOoOEeKC Ha MpodeCMOHANHUTE CYETOBOAMTENU (BKIIOYUTENHO
MexayHapogHu cTaHgapTM 3a HesaBucuMmocT) Ha CbBeTa 3a MeXAyHapoaHu CTaHdapTM no eTuka 3a
cyetoBoautenu (Kogekca Ha CMCEC)”, npunoxumm no OTHOLLEHUE Ha OAUTUM Ha (PUHAHCOBUTE OTYETU Ha
npeanpusTus ot oOLECTBEH MHTEPEC, 3a€HO C ETUYHUTE N3UCKBAHMWS NMPUIOXMMU MO OTHOLLEHWE Ha OOUTU Ha
(UHaAHCOBUTE OTYETU Ha NpeanpusaTUst ot obLiecTBeH MHTepec B bbnrapus. Hue cblyo Taka M3nbiHUxme u
HalmTe APYrY €TUYHM OTFTOBOPHOCTM B CbOTBETCTBUE C Te3u nanckeaHuns n Kogekca Ha CMCEC. Hue cuntame,
Ye OOUTOPCKMTE JOKa3aTencTea, NonyyYeHn OT Hac, ca AOCTaTbYHU M YMECTHM, 3a Aa ocurypaTt 6asa 3a HaweTo
MHEHWe.

Maparpac 3a o6pblaHe HA BHUMaHUe

O6ptbluamMe BHUMaHUE Ha nosicHeHve 2.2. [leiicTBallo NpeanpusaTMe KbM CaMOCTOSITENHUSE (DUHAHCOB OTYET, B
KOeTo ce noco4Ba, Ye kbMm 31 gekempu 2025 r. cobcTBeHNAT kanuTan Ha Yeb Meaus Mpyn ALl e B pa3vep Ha
4 250 xun. nB. 1 e No4 pasmepa Ha akUMOHEPHUS KanuTarn, KOMTo e B pa3mep Ha 7 840 xun. ns..

CwobrnacHo un. 252, an.1 ot TbproBckusa 3akoH [pykeCTBOTO CrefBa A0 efHa rogvHa Aa npeanpueme Mepku 3a
npueexnaHe Ha COOCTBEHUSA KanuTan B CbOTBETCTBME C U3NCKBaAHUATA Ha HaUMOHAINHOTO 3aKOHOOATEeNCTBO.

HaweTto MHeHne He e MoandurLMpaHo NO OTHOLLEHWE Ha TO3M BBMPOC.

Knio4yoBu OAUTOPCKU BBMNPOCU

KntouoBu OIUTOPCKN BBIMPOCK Ca Te3N BbMPOCU, KOUTO CbINacHO HalwlaTa rlpOCbeCMOHaJ'IHa npeueHkKa ca ounmn
C Han-ronsiMa 3Ha4MmocT npu oanTa Ha CaMOCTOATESTHUA (bMHaHCOB OTYEeT 3a TeKyLuna nepuoa. Teaun BbMNpPOCU
Ca pasrnenaHu Kato 4acT OT Halna oauT Ha CaMOCTOATENTHUA ¢)VIHaHCOB OT4eT KaTo uano un ¢)OpMI/IpaHeTO Ha
HalweTo MHeHMe OTHOCHO Hero, Kato HUWe He npegoctaBdaMe OoTAesrIHO MHEeHME OTHOCHO Te3n BbMpOoCH.
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MHBecTULMM B AbLUEPHU NpeanpUAaTUs
KnrouoB ogutopckm Bbnpoc

Kak TO3M Kno4oB OAUTOPCKM BbNpoc 6Gele
agpecuvpaH npy npoBeaeHUsi OT Hac oauT

Kbm 31 gekemBpu 2025 r. ApyXeCTBOTO OTYMTa MHBECTMLUN B
ObllepHU npegnpuatms B pasmep Ha 3662 xun. nB. u
npeactaenasat  10% oT aktuBuTe Ha [pyxecTBoTo.
MHBecTMLMNTE B AbLUEPHW MPeanpusTMa ce oueHsBaT no
cebeCTONHOCT M noanexar Ha roguLleH npernep 3a obesueHka.

OueHkata Ha Tasn eneMeHT Ha oOT4yeTa 3a (puHaAHCOBOTO
CbCTOSIHME € Cped Hal-3HauMMuTe 3a CaMOCTOSITENHUS
¢uHaHcoB oOT4yeT Ha [lpyxecTBOTO, TbW KaTto MW3NCKBA
3HAUYUTENHU  MpELEHKW,  KIOYOBW  MPEAMNonoXeHUs U
AonyckaHusa OT cTpaHa Ha PbKOBOACTBOTO Ha [pyXecTBOTO.

I'IpM onpegendaHeto Ha Bb3CTaHOBMMaTa CTOMHOCT Ha
WHBECTULUMNTE B AbLUEPHUN Npeanpuatua, pbkoBOoACTBOTO Ha
,D,py)KeCTBOTO npasu peguua 3Ha4YMMu npennorioxXeHna u
gonyckaHua, KoOUto ce 683MpaT Ha HEeCUrypHu Obaewm
cbbuTus, a LUMPOKUAT 00XxBaT Ha NoTeHuuanHu MKOHOMUYECKN
nocneguumn oT BNNAHNETO Ha HecurypHarta
MaKpOMKOHOMUYECKa cpepa, [OoNbIHUTENHO noBuUllaBaT
CINOXXHOCTTa Ha HanpaBeHUTe OLUEHKN.

PLKOBOACTBOTO M HEroBUTE EKCMepPTU M3BbLPLUBAT AETalnHM
aHanusu Ha [feiHocTTa Ha [OblUepHUTe ApyKecTsata W
[JOCTUrHaTUTE M OYaKBaHUTE OT TAX (MHAHCOBM pesynTaTtv u
napu4yHy noToun, 3a fa onpedensT fanv cbliecTsyBaT
MHOMKaUMK 3a oBe3LieHKa Ha CTOMHOCTTa Ha UHBECTULIMUTE.

Mopaan 3Ha4YMMOCTTa Ha CTOWHOCTTA Ha MHBECTULMUTE B
ObLIEpHU MpeanpuaTus, Kakto M nopagu dakrta, ude
npeueHkaTa Ha pPbKOBOACTBOTO ce Gasupa Ha 3Ha4YuMu
npeanonoxeHns M Obdewy  cbOUTUS,  KOMTO  ce
XapaktepuauMpaT C BUCOKA CTeNeH Ha HEeCUrypHocT, Hue
onpeaenMxme To3n BBLMNPOC KaTo KMOYOB OAUTOPCKM BbIPOC.

HaweTto BHUMMaHue Oelle HacCOYEHO BBPXY HarnpaBeHUTE
I'IpVI6J'II/I3I/ITeJ'IHI/I OLEeHKN oT PBKOBOACTBOTO OTHOCHO
npeueHkaTa 3a HanuMuMe Ha uHOMKauMm 3a obesleHka Ha
MHBECTMLMUTE B AbLUEePHN NPeanpuaTUs 1 Heo6xoamMmocTTa oT
M3BbpLUBaHE Ha TECTOBE 3a 00e3LeHKa.

MoscHuTenHo npunoxenue 4.19.1.TecToBe 3a o6e3ueHKa Ha
He(MHAHCOBM aKTUBW, BKI. HematepuanHu akTueu W
WHBECTULMM B ObLUEPHU NPEeanpuUsaTUsi, KbM CaMOCTOATENHUS
(bMHaHCOB OTYeT npeactaBa MHOPMaUUA OTHOCHO noaxoda
Ha [pyxecTBoTO npu TectoBeTe 3a obOe3ueHKka Ha
MHBECTUUMUTE B AblUepHn apyxecta kbM 31 aekemspu 2025
r.

MpunoxeHusa 4.4, 4.19.1 1 7 kbM camocTOATENHUSA (PUHAHCOB
OTYET NPeCTaBAT ONOBECTSABAHMSATA OTHOCHO MHBECTULIMUTE B
ObluepHn npeanpuatia Ha OpyxecTtBoTo 3a 2025 .

Mo BpemMe Ha Hawuna oauT,

OONTOPCKUTE HU

npouenypu BK4Baxa, 6e3 pa ca orpaHunyeHn 0o
cnegHuTe:

nperneg W OuUEHKa Ha MOMUTUKUTE W
npouenypute 3a oTunTaHe Ha
MHBECTULMUTE B ObLLEPHN APYXKECTBA, KaTo
1 3a npernepj 3a nHamKauuu 3a obesLeHka un
nocrnegsawy TectoBe 3a obesueHka Ha
ObllepHuTe OpyXecTBa U CbOTBETCTBMETO
UM c usmckeaHusaTa Ha MCC 36;
npugobusaHe Ha pas3bupaHe 3a npoueca,
npunaraH oT PBKOBOACTBOTO Ha
[OpyxecTtBOoTO no OTHOLLEeHNe Ha
naeHTMduuMpaHe Ha  MHOMKauuMM - 3a
obesLeHka Ha CTOMHOCTTa Ha
WHBECTULMUTE B ObLUEPHU NpeanpuaTisa u
HeobXOAMMOCT OT M3roTBSHE Ha TECTOBE 3a
obesLeHka;

nperneg Ha duHaHCOBUTE OT4YeTWU, Apyra
Hanu4yHa, penesaHTHa hunHaHcoBa
uHdopmaumsa B T.4. n OlompkeTn, GusHec
nnaHoBe M NasapHN OLEHKWN Ha OblUepHUTe
OpYyXecTBa;

nogpobeH npernegq W aHanu3  Ha
¢huHaHcoBOTO CbCTOsIHVE Ha
CbllleCcTBEHUTE KOMMOHEHTU oT

MHBECTUUMUTE B OblUEepHU [OpYyXeCTBa,
BKINMKOYNUTENHO U HanpaBeHuTte OT TAaAX
MHBECTULUWU B pYrn OpyXeCTBa,

OoUeHka W aHanM3 Ha W3non3BaHuTe OT
PHKOBOACTBOTO npeanonoXeHus n
JonyckaHust OTHOCHO TAXHaTa
perneBaHTHOCT, OTHOCUMOCT M aieKBaTHOCT,
BKIIOYMTENHO W MpeanonioxeHusiTa  3a
Bb3AeNcTBneTo Ha HecurypHaTta
MaKpOoVKOHOMMYecka cpena BBPXY
[OeiHOCTTa Ha OblUepHUTe NpeanpusaTus;
nperneg Ha KBanvdmkaumaTa Ha
nsnonseaHuTe OT [pyXeCTBOTO BbHLUHU
OLEeHUTENM;

nperneq Ha npunaraHiTe MeTogM 3a
oLeHsiIBaHe, BKIIOYMUTENHO [OMyCKaHUs |
apyru KI04oBM rokasartenu n
CpaBHsIBAHETO MM C  pasnonaraema
MH(OPMALMSA OT BbHLIHW U3TOYHULI;

oLeHKa Ha afeksaTHoCTTa Ha
ornoBecTABaHusiTa B CaMOCTOSITENHUSA
(pMHAHCOB OTYET OTHOCHO WHBECTULMUTE B
ObLUEPHN OpYyXecTBa, BKITIOYUTESNHO
ornosecTABaHusATa Ha OCHOBHUTE
NpeanonoXeH s U HECUMYPHOCTU.

Opyra nHdopmaumsa, pasnmyHa oT CaMOCTOATENHMA (hMHAHCOB OTYET U OAUTOPCKUA AOKIaA BbpPXY HEro
PbkoBOACTBOTO HOCKM OTFOBOPHOCT 3a Apyrata wHdopmauums.
camocToATeneH AOKMaj 3a AeWHOCTTa, B T.4. [eknapauusata 3a KoprnopaTMBHO YrpaBreHue u Joknag 3a
U3MbJIHEHME HA MONMMTUKATa 3a Bb3HArpaXXAeHUsATa, U3roTBEHW OT PbKOBOACTBOTO CbrMacHo 3akoHa 3a
CYETOBOACTBOTO U APYrY NPUNOXNMWN 3aKOHOBU U3UCKBAHWS, HO HE BKITHOYBA CAMOCTOATENHUS (PUHAHCOB OTYeT

M HaWna oONTOPCKM OOKNaa BbpXy Hero.

[pyrata uHpOpMauMs ce CbCTOM OT

HaweTto MHeHMe OTHOCHO CaMOCTOATENHUS (PUHAHCOB OTYET He obxsalia ppyrata MHdopMaLMa N HUe He
n3pasdBamMe KakBato U Oa e cbopma Ha 3aKrto4vyeHne 3a CUrypHoCT OTHOCHO Hed, OCBEH ako He € U3PUYHO
NMOCOYEHO B JOKMNaZAa HU U OO CTEMEHTa, A0 KOSITO € NOCOYeHO. Bbe Bpb3Ka C HaWunAa oaAUT Ha CaMOCTOATENTHUA
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(hMHaHCOB OTYeT, HallaTa OTFOBOPHOCT Ce CbCTOM B TOBA [a npoyeTem Apyrata MHOpMaLmMs 1 Mo TO3U HaunH
[a npeueHMM Janu Tasu apyra MHOPMaLms € B CblLeCTBEHO HECLOTBETCTBME C CaMOCTOSATENHUS (PMHAHCOB
OTYET UMK C HalLUTe NO3HaHUS, NPMAOOUTM MO BpeMe Ha oguTa, WK Mo APYr HauuMH M3rnexga da Cbabpxka
CbLLIECTBEHO HenMpaBUIHO [okraaBaHe. B cnyyait ye Ha GasaTa Ha paGoTaTta, KOSITO CMe W3BBLPLWWNU, Hue
JOCTUrHEM [0 3aKMioyeHne, Ye e Hanumue CbLLEeCTBEHO HENpPaBUITHO AoKNaaBaHe B Tasu Apyra UHopmauusi, oT
Hac ce U3MCKBa Aa Aoknaasame To3n gakT. Hamame kakBo Aa AoknafBame B TOBa OTHOLLIEHME.

OTroBOpHOCT Ha PBLKOBOACTBOTO WM NuvuaTa, HaTOBapeHW C OOLWO ynpaBneHue 3a CamMOCTOSATEINHUS
c¢puHaHCcOB oTueT

PbkoBOACTBOTO HOCK OTFOBOPHOCT 3@ U3rOTBAHETO M AOCTOBEPHOTO NPEACTaBsAHE Ha TO3U (PUHAHCOB OTYET B
cvoTtBeTcTBME ¢ MC®O cyeTtoBoaHM cTtaHaapTu, npuetu ot EC, n 6bnrapckoTo 3akoHOAATENCTBO, KAakTo 1 3a
TakaBa CMCTEMa 3a BbTPELLUEH KOHTPOJ1, KAKBAaTO PBKOBOACTBOTO OMPeEAENs kKato Heobxoanma 3a ocurypsisaHe
N3roTBSHETO Ha (HMHAHCOBW OTYETM, KOUTO HE CbObPXKAT CbLUECTBEHN HEMPABWUITHN OTYUTaAHUS, HE3ABUCUMO
Janv Obrmkallm ce Ha n3aMama Wnu rpeLuka.

Mpu U3roTBSIHE HA CaMOCTOATENHUA (PUHAHCOB OTYET PHLKOBOACTBOTO HOCWM OTIOBOPHOCT 3a OLEHsiIBAHEe Ha
cnocobHocTTa Ha [py)ecTBOTO [Ja MNpoab/mkM Ada  (PyHKUMOHMPA KaTo AencTBalo npeanpusTue,
OMoBecTsiBalku, KOrato TOBa € MPUMOXMMO, BBLMPOCK, CBbP3aHW C MNPEANONOXEeHMeTO 3a AeUCTBaLLo
npeanpuaTe U U3non3eaiiky cuyeToBogHaTa 6asa Ha OcHoBaTa Ha MNPeAnoriokeHUeTo 3a [AdeicTBallo
npeanpusiTye, OCBEH ako PbKOBOACTBOTO He Bb3HaMepsiBa Aa Nukeuavpa [pyXecTBOTO UMW Ja NpeycTaHOBM
Je/iHocTTa My, UIMM ako pPbKOBOACTBOTO Ha NMpakTWKa HAMa [Apyra anTepHaTuBa, OCBEH [a MOCTbMW MO TO3u
HauMH.

Jlnuara, HaToBapeHu ¢ obLwo ynpaBneHne, HOCAT OTTOBOPHOCT 3a OCbLLECTBABAHETO Ha HAA30p Hag npoueca
no oMHAHCOBO OTYMTaHe Ha [pyXecTBOTO.

OTroBOopHOCTM Ha oguTOpa 3a OAMTa Ha CaMOCTOSITeNIHUSA (hUHAHCOB OTYeT

HawwuTe Luenu ca ga nony4ynMm pasymMHa cTeneH Ha CUrypHOCT OTHOCHO TOBa Aanu caMOCTOSITENHUAT hMHaHCOB
OTYET KaTo LSS0 HE CbabpXKa CbLLECTBEHW HENPABUITHU OTYMTaHWS, HE3ABUCKUMO Aanu AbIKally ce Ha namama
Wnun rpeLuka, U aa u3gagem oauTopCKW AOKNag, KOWTO Aa BKIOYBA HALIETO OAMTOPCKO MHeHue. PasymHaTa
CTENeH Ha CUYPHOCT € BUCOKa CTEMNEH Ha CUTYPHOCT, HO He € rapaHLuusi, Ye OaWT, U3BbPLUEH B CbOTBETCTBUE C
MOC un 3akoHa 3a He3aBMCMMUST HUHAHCOB OAUT U U3pa3sBaHETO Ha CUIYPHOCT MO YCTOMYMBOCTTA, BUHArMM Lie
pasKkp1Ba CbLLECTBEHO HEMPABUITHO OTYUTaHE, KOraTo TakoBa CbLUECTBYBa. HenpaBunHM oTyMTaHus morat aa
Bb3HUKHAT B pe3ynTaT Ha u3amama Wnu rpeluka U ce cumtaT 3a CblUecTBeHW, ako 61 Morno pasymHo ga ce
o4yakBa, Ye Te, CaMOCTOSITENHO MMM KaTO CbBKYMHOCT, GUxa MOrNn fa okaxaT BfMsiHUE BbpPXY MKOHOMUYECKUTE
peleHnst Ha noTpebutennTe, B3eMaH Bb3 OCHOBA Ha TO3U (PMHAHCOB OTYeT.

KaTo 4yact ot oguta B cbotBetcTBue ¢ MOC, Hue u3nonaBame npodecuoHanHa npeleHka 1 3anasBame

npodecnoHaneH ckenTMUmM3bM Mo BpeME Ha Lenusa oguT. Hne cbluo Taka:

—  unaeHTuduuMpamMe n oueHsiBaMme PUCKOBETE OT CbLLUECTBEHM HEMPABUIIHM OTYUTAHMUS B CAMOCTOSITENHMUSA
MHAHCOB OTYET, HE3aBMCMMO Aanu ObIKallM Ce Ha M3Mama UIu rpeLlka, paspaboTBamMe 1 U3NbIHsSBame
OAUTOPCKM NpoLeaypy B OTFOBOP Ha Te3W pUCKOBE U Nony4yaBame O4MTOPCKM JOKa3aTencTea, KoUTo Aa ca
[OCTaTb4HM M YMECTHW, 3a Aa ocurypaT 0asa 3a HaweTo MHeHue. PuckbT ga He Obae paskputo
CbLLECTBEHO HenpaBWUMHO OTYMTaHe, KoeTo e pesynTtar OT uM3mama, € Mo-BUCOK, OTKOSKOTO pucka OT
CbLLECTBEHO HEMPABUITHO OTYMTAHE, KOETO € pe3ynTaT OT rpeLlka, Tbi KaTo u3amMamara MoXe Aa BKoYBa
TanHO cnopasymsiBaHe, hanwuduunpaHe, npegHaMmepeHn MNpOonycku, U3SIBNEeHUs 3a BbBeXAaHe Ha
oauTopa B 3abnyxaeHne, KakTo 1 npeHebpersaHe nnv 3aobukansiHe Ha BbTPELUHUS KOHTPOTT;

— nonyyaBame pasbupaHe 3a BbTPELUHWSI KOHTPOM, MMall, OTHOLIeHMEe KbM oauTa, 3a ga paspabotum
OAWTOPCKM NpoLeadypy, KOUTO Aa ca noaxogsiliyM npu KOHKPETHUTE OOCTOATENCTBa, HO He C uen
n3passiBaHe Ha MHEHNE OTHOCHO e(hEeKTUBHOCTTA Ha BbTPELLHNSI KOHTPOI Ha [pyXeCcTBOTO;

— oOueHsiBaMe YMEeCTHOCTTa Ha W3non3BaHUTe CYETOBOOHW MOMUTUMKM U Pas3yMHOCTTa Ha CYETOBOAHMUTE
NPUONM3NTENHM OLEHKN N CBBbP3aHUTE C TAX OMOBECTABAHMS, HANMPaBEHU OT PbKOBOACTBOTO;

— [pocTvrame A0 3aKfyeHue OTHOCHO YMECTHOCTTa Ha U3non3BaHe OT CTpaHa Ha pPbKOBOACTBOTO Ha
cyeToBogHaTa 6asa Ha ocHoBaTa Ha MPeAnoNoXEeHVWeTOo 3a AelcTBallo npeanpustTie U, Ha GasaTta Ha
nony4yeHnTe OoAUTOPCKU [oKa3aTencrBa, OTHOCHO TOBa Adanu € Hanuue CbllecTBeHa HeCUrypHoCT,
oTHacsWa ce 4O CbOMTUS UNK YCnoBusl, KOUTO OMxa MOrmM ga NopoasiT 3HAYUTESNTHN CbMHEHMST OTHOCHO
Ccnoco6HOCTTa Ha [pyXeCcTBOTO Aa NpoabimkM Aa PyHKUMOHMPA KaTo AeCTBaLLo npeanpusatie. AKO Hue
OOCTUrHEM [0 3aKMyeHue, Ye e Hamnvue CblieCTBeHa HEeCUTypHOCT, OT Hac ce M3nNcKBa Aa npueredem
BH/MaHWe B OOWUTOPCKMA CU [OKMag KbM CBbp3aHMTe C Tasn HECUrypHOCT OMNOBECTHBaHUS BbB
CaMoCTOATEeNHUA (PUHAHCOB OTYET UMW B Cryyal 4Ye Te3u OMOBECTsIBaHWS Ca HeadekBaTHW, Aa
Moandmumpame MHeHMeTO cu. HawwuTe 3akniodeHuss ce OCHOBaBaT Ha OAMTOPCKUTE JoKasaTescTea,
nomnyyYeHn o fartata Ha O4MTOpCKUA HY Aoknag. bvaewm cbbutusi unu ycnoesus obave moraT Aa craHar
npyynHa OpyxecTBOTO Aa NpeyCcTaHOoBM (PYHKLUMOHUPAHETO CU KaTo AeNCTBALLO NpeanpusiTue;
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- OLleHsiBaMe LANIOCTHOTO NpeAcTaBsiHe, CTPYKTYpa U CbAbpXKaHWe Ha CaMOCTOATENHNSA (OUHAHCOB OTYeT,
BKIMIOYUTESTHO  ONOBECTABAHUATA, n panum CaMOCTOATENHUAT  (PMHAHCOB  OTYyeT npencrtaBsa
OCHOBoOMoOMaraLmTe 3a Hero CAenkn U CbOUTUA NO HAaYUH, KOWTO NocTura OOCTOBEPHO npeacrtaBaHe.

Hue komyHukupame ¢ nuuarta, HaToBapeHu ¢ O6LLO ynpaBrneHne, Haped C ocTaHanuTe BbNPOCH, NNaHnpaHusi
o6xBaT 1 BpeMe Ha M3NbIIHEHUE Ha OOMTa U CbLLECTBEHUTE KOHCTaTauum OT 0AWTa, BKIMHOUNTENHO ChLLECTBEHN
HeJoCTaTbLM BbB BbTPELLHUSI KOHTPOI, KOUTO UAeHTUULMpamMe No Bpeme Ha U3BBbPLUBAHUS OT HaC OAWT.

Hve npepocTaBsMe CbLLO Taka Ha nuuaTta, HaToBapeHu C o6LLO ynpaBrieHne, U3sBIeHNe, Ye CMe U3MbIHWUNN
NPUNOXUMUTE €TUYHM WU3UCKBAHUSI BbB BPb3ka C HE3aBMCUMOCTTa U Ye Lie KOMYHMKMpaMe C TAX BCUYKM
B3aMMOOTHOLUEHNS M OpYrM BBMAPOCK, KOUTO Omxa MOrmM pasymMHO Aa ObAaT pasrnexgaHu kato umalim
OTHOLLEHME KbM HE3aBMCUMOCTTA HW, a KoraTo € MpUnoXnmo, U CBbp3aHuTe C ToBa NpeanasHyu Mepku.

Cpepn BbMNPOCUTE, KOMYHUKMPAHW C finuaTta, HaToBapeHu ¢ obLLO ynpaBneHne, H1e onpeaensame Tesun BbNpocK,
KOWUTO ca BUnu ¢ Haii-ronsaMa 3Ha4MOCT MPW OAUTA Ha CAMOCTOATENHUSA (OMHAHCOB OTYET 3a TEKyLLMS nepuos
M KOUTO crnegoBaTernHo ca KnioyoBM OAMTOPCKM BbMpocu. Hue onnceame Tesn BbLNPOCU B HALLIMSA OOUTOPCKM
[OKnaz, OCBEH B CrlyyauTe, B KOUTO 3aKOH UM HOpMaTWUBHA ypeata BbanpensTcTea nyGrMyHOTO ONoBeCTsBaHe
Ha MHbopMaLUs 3a TO3W BbMNPOC UMK KOraTo, B U3KITIOUYUTENHO PEAKM Crlyyau, Hue peLlumMm, Ye dadeH BbNpoc He
crnegsa Oa GbOe KOMyHMKMpaH B Halwus goknaf, Tbi kato 64 MOrmo pasyMHO ga ce ovakea, 4e
HebnaronpuaTHATE MOCNEACTBMSA OT TOBa [AeicTBMe Ovxa HaaBMLIWAKW MOMauTe OT rfiedHa Todyka Ha
06LLEeCTBEHUsI UHTEPEC OT Tasn KOMYHUKaLWSA.

ﬂoxna,q BBbB BPb3Ka C Apyrn 3aKOHOBU U perynatTopHu U3aNCKBaHus

B ponbnHeHue Ha HawmTe OTrOBOPHOCTM U AoknagsaHe cbrnacHo MOC, onucaHu no-rope B pasaena ,Jpyra
nHopMaumsa, pasnuyHa OT CaMOCTOATENHWS (MHAHCOB OTYET W OAMTOPCKUA [AOKNag BbpXy Hero“ no
OTHOLLEHNE Ha CaMOCTOATENHUSA AOKNag 3a AeVWHOCTTa, B T.4. AekrnapaumsaTa 3a KopnopaTtuBHO ynpasreHve u
JoKnaj 3a U3NbfHEHWE Ha MOnUTMKaTa 3a Bb3HarpaXaeHusTa, Hue U3nbiHUXME U npoueaypute, AobaBeHu
kbM maucksaHute no MOC, cbrnacHo YkasaHusiTa Ha npodpecuoHanHaTa opraHusaums Ha AunnoMvpaHuTe
eKcnepT-cHeTOBOAMTENN N PETUCTPUPaHNTe oguTopu B Bbnrapusa — VHCTUTYT Ha AWNNoOMUpaHUTE eKcrnepT-
cyetoBogutenu (MWOEC). Tean npouenypu KacaaT NPOBEPKM 3a HaNMYMETO, KaKTo M MPOBEPKU Ha dopmaTa 1
CbAbpXXaHMeTO Ha Ta3u Apyra nHdopmaums ¢ Len Aa H1 NoAnoMorHaT BbB (hopMMpaHe Ha CTaHOBULLA OTHOCHO
TOBa Adanu gpyrata uHpopMaumsa BKIIOYBa ONOBECTSBaHWATa U AoknaaBaHusATa, npegsuaeHn B [nasa cegma
OT 3akoHa 3a CY4eTOBOACTBOTO M B 3akoHa 3a NyOnMYHOTO nNpeanaraHe Ha LeHHU kHuxka, (4n. 100K, an. 10 ot
3IMNMNLUK BbB Bpb3ka ¢ un. 100K, an. 8, 1. 3 n 4 ot 3MNMUK, kakto v yn. 100H, an. 15 ot 3MMMLK BBLB Bpb3Ka C un.
1168, an. 1 ot 3MMUK), npunoxvmn B Bbnrapus.

CmaHoesuuje 88 epb3kKa ¢ 4. 37, an. 6 om 3akoHa 3a cHemoeoocmeomo
Ha 6asaTta Ha n3BbpLUEHNTE NpoLeaypw, HaLLEeTo CTaHOBULLE €, Ye:

(a) wvHdopmaumsATa, BKMOYEHa B CaMOCTOSATENHUSA A0KNaz 3a AeWHOCTTa 3a (hmHaHcoBaTa roguHa, 3a
KOSITO € U3roTBEH CaMOCTOATENHUAT (OMHAHCOB OTYET, CbOTBETCTBA HA CaMOCTOSATENHUS (PUHAHCOB
OTYeT;

(6) camocToATENHMAT AOKNaA 3a AEVHOCTTa € U3roTBEH B CbOTBETCTBUE C M3NCKBaHMATA Ha NaBa cegma
oT 3akoHa 3a c4eToBOACTBOTO U Ha yn. 100H, an. 7 oT 3akoHa 3a Ny6rnM4HOTO NpeanaraHe Ha LEeHHN
KHMXKa C U3KIMYEeHEe Ha NOCOYEHOTO MOo-Aony:

o B CaMOCTOSITENHUSI AOKNaj 3a AeAHOCTTa He ca BKIOYEHU BCUYKM M3NCKaHW OMOBECTSIBAHMS
OTHOCHO OTNyCHAaTU 3aeMu, NPeoCTaBeHN rapaHLum UM NoeMaHe Ha 3aabrikeHus ot ,Yeb
Megwns Mpyn“ Al unu Herosu ObLUEPHWN NPeanpuATUS, cbrinacHo 1.9 ot MNpunoxeHne Ne2 kbMm
Hapen6a Ne2/9.11.2021 r. BbB Bpb3ka ¢ un. 100H, an.(7), 7.2 ot 3MMUK.

(B8) B pesynTtart Ha npuaobuTOoTO NMO3HaBaHe u pasbupaHe Ha AeNHOCTTa Ha [pyxecTBOTO WM cpeaara, B
KOSATO TO (PYHKLUMOHWPA, HE CMe YCTaHOBWUNW Criydan Ha CbLUECTBEHO HEBSPHO MpeAcTaBsHE B
CaMOCTOATENHWA JOKNaA 3a AEVHOCTTa;

(r) B Oeknapauusita 3a KOPNOPaTUBHO yNpaBneHne 3a (pMHaHcoBaTa roanHa e NpeacTaBeHa usnckeaHaTa
OT CbOTBETHUTE HOPMATMBHUN akTOBE MHpopmauus, B T.4. MHdopmaumaTa no 4n. 100H, an. 8 ot 3akoHa
3a Ny6rnmM4yHOTO NpeanaraHe Ha LEHHWU KHUXa;

(8) BoknaabT 3a M3NBIIHEHWE HA NONMTUKaTa 3a Bb3HarpaXaeHusiTa 3a (pMHaHcoBaTa roamHa, 3a KosiTo e
N3rOTBEH CaMOCTOSATENHUAT (PUHAHCOB OTYET, € NpeaocCTaBeH M OTroBapsl Ha W3UCKBaHUATA,
onpenenexn B Hapen6a Ne 48 ot 20.03.2013 r. 3a n3nckBaHusTa KbM Bb3HarpaxaeH1sTa BbB Bpb3ka
c un. 116., an. 1 oT 3akoHa 3a NyGrMYHOTO NpeaiaraHe Ha LLEHHN KHWXKa.

CmaHoeuuwe ebe epb3ka ¢ 4. 100H, an. 10 om 3akoHa 3a nyb6siu4HOMo npeodnazaHe Ha YeHHU KHUXa

Ha 6asa Ha u3BbpLUeHWTE npoueaypy U Ha nNpuoobuToTO MO3HaBaHe W pas3bupaHe Ha AelHocTTa Ha
[pyxecTBOTO 1 cpefaTa, B KOATO TO PYHKLMOHUPA, MO HALe MHEHUE, HE € HanuLe CbLUECTBEHO HEMpaBuITHO
JoKnaaBaHe B ONMUCaHMETO Ha OCHOBHUTE XapaKTEPUCTUKN HA CUCTEMUTE 3a BbTPELLEH KOHTPOM U yrnpaBneHue
Ha pucka Ha [pyXecTBOTO BbB Bpb3ka C npoueca Ha (OMHaAHCOBO OT4MTaHe u B nHdopmaumaTa no yn. 10,
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naparpad 1, 6yksu "B", "r", "e", "3" un "n" ot Aupektnea 2004/25/EO Ha EBponelickusa napnameHT n Ha CbBeTa
ot 21 anpun 2004 r. OTHOCHO NpeanoXeHWaTa 3a nNornbliaHe, KOMTO ca BKMAYEHW B Aeknapauusta 3a
KopnopaTuBHO ynpasrneHne Ha [pyxecTBOTO, KOATO € YacT OT roAuLIHWUA OOKNaa 3a AeNHOCTTa.

HonbnHumenHo doknadeaHe oMHOCHO oduma Ha caMocmosimesiHuUsi huHaHCO8 om4yem 8b8 8Ppb3Ka C
4s1. 100H, an. 4, m. 3 om 3akoHa 3a ny6nu4Homo npedsniazaHe Ha UeHHU KHWXa

—  UsseneHue ebe 8pb3ka ¢ Yn. 1004, an. 4, m. 3, 6. ,6“ om 3akoHa 3a nybnuyHomo npednazaHe Ha UeHHU

KHUXa

MHdopmaumsa 0THOCHO cAenkuTe CbC CBbP3aHM nuua e OnoBecTeHa B nosicHeHne 28 Caenku u pasvyeTu cbe
CBbpP3aHN NUUa KbM CaMOCTOATENHMA (MHAHCOB OT4yeT. Ha 6asa Ha M3BbpLUEHWTE OT Hac OAMTOPCKU
npouenypuv BbpXy CAENKUTE CbC CBbP3aHM NuLA KaTo 4YacT OT HalMa OAMT Ha CaMOCTOSTENHWUS (PMHAHCOB
OTYeT KaTo LANo, He ca HW1 CTaHanu n3BecTHU dakTu, obcToaTencTea unu gpyra nHdopmauums, Ha 6asa Ha KouTo
[a HanpaBuM 3aKMYeHne, Ye caenknTe CbC CBbP3aHn NnLia He Ca ONOBECTEHM B NPUIOXKEHNS (DUHAHCOB OTYET
3a rogvHaTa, 3aBbpluBawia Ha 31 gekemepu 2025 r., BbB BCUYKM CbLLUECTBEHU acnekTu, B CbOTBETCTBUE C
naucksaHuaTa Ha MCC 24 ,OnoBecTsiBaHe Ha CBbp3aHu nuua“ PesyntaTtuTe oT HaWUTe 0AUTOPCKU NpoLenypu
BbPXY COENKUTE CbC CBbP3aHU Nnuua ca pasrnefaHy OT Hac B KOHTEKCTa Ha (POPMMPaAHETO Ha HALLETO MHEHUe
OTHOCHO CaMOCTOSATENHUSA (PMHAHCOB OTYET KaTo LANO, @ He C Len nspassBaHe Ha OTAENHO MHEHME BbpPXY
cAenkuTe CbC CBbp3aHu nuua.

—  W3seneHue ebe 8pb3ka c Y. 100H, an. 4, m. 3, 6. ,,8” om 3akoHa 3a nybnu4yHomo npednazaHe Ha UeHHU
KHUXa

HawwnTte oTroBOpHOCTM 3a OAMT HA CAMOCTOSITENHUSI (PMHAHCOB OTYET KaTo LANo, ON1caHu B pas3aena Ha Hawms
poknag ,OTroBOpHOCTM Ha oauTopa 3a oAmMTa Ha CaMOCTOSTENHUS (DMHAHCOB OTYET®, BKIIOYBAT OLiEHsIBaHe
Jann camMoCToATENHUMAT (OUHAHCOB OTYET MpeacTaBs CbLUECTBEHUTE COENKA U CbOUTUS MO Ha4uH, KOWTO
noctura [JOCTOBEPHO npeActaBsHe. Ha 6asa Ha W3BbpLUEHUTE OT HAac OAMTOPCKM Mpouedypu BbpXy
CbLLECTBEHNTE CAENKN, OCHOBOMOaraliy 3a camocTosTeNHMA hMHAHCOB OTHET 3a rogMHaTta, 3aBbpluBalla Ha
31 nekemBpu 2025 r., He ca HU cTaHanu U3BecTHN akTn, obcToATencTea unu apyra nHdopmaums, Ha 6asa Ha
KOUTO Ja HamnpaBuMM 3akrntoyeHue, 4e ca Hamuvue criydyam Ha CbLieCTBEHO HeLOCTOBEPHO NpeAcTaBsiHE U
OnoBecTsiBaHe B CbOTBETCTBUE C NPUNOXMMUTE M3nckBaHus Ha MCPO cuyeToBOAHM CTaHAApPTW, NpUeTn oT
EBponewickus cblo3. Pesyntatute OT HaWMTE OAUTOPCKU NPOLIeAYpY BbPXY CbLLECTBEHUTE 3@ CAaMOCTOSATENTHNSA
(PUHAHCOB OTYET CAENKM U CbOUTUA Ha [py>XeCTBOTO ca pa3rfiefjaHn OT Hac B KOHTEKCTa Ha (hopMMpaHEeTOo Ha
HaLeTo MHEHNEe OTHOCHO CaMOCTOATENHUSA (PUHAHCOB OTYET KaTo USAMO, a He C Len u3passBaHe Ha OTAENHO
MHEHWNE BbpXy TE3U CbLLUECTBEHW CAENKM.

JHoknadeaHe 3a cbomeemcmeue Ha efleKMPOHHUSI hopmMam Ha caMoCcmosimesiHUsi huHaHcoe omyem,
8KJIH0YeH 8 200UWHUST camMocmosimersieH huHaHcoe omyem 3a deliHocmma o 4. 100H, an.4 om 3IMYK
c usuckeaHussima Ha Peanamenma 3a EEE®

B ponbnHeHne Ha HawmMTe OTFOBOPHOCTM M [oknaaBaHe cbrnacHo MOC, onucaHu no-rope B pasgerna
,OTrOBOPHOCTM Ha OAuTOpa 3a OAMTa Ha CaMOCTOSATENHUSA (PMHAHCOB OTYET", HUE M3MbIHUXME MpoLeaypuTe,
CbrMacHo ,YkasaHusi OTHOCHO M3passiBaHe Ha OAMTOPCKO MHEHME BbB Bpb3ka C MpunaraHeTo Ha eguHHUS
€eBponenckn enektpoHeH copmat (EEE®) 3a cduHaHCOBUTE OTYETU HA OPYXKECTBA, YUUTO LIEHHU KHUXA ca
JonycHaTtun 3a TbpryBaHe Ha perynupad nasap B EBponevickus cbto3d (EC)" Ha MHcTuTyTa Ha gunnomMupaHute
ekcnept-cyeToBoamTenu (MWOEC) B bovnrapusa“. Tesu npouedypu KacadaT npoBepka Ha dopmarta v ganuv
yeTMMaTa OT YOBEK YaCT Ha TO3U eNEKTPOHEH hOpMaT CbOTBETCTBA HA OAUTUPAHMS CaMOCTOSITENEH (PUHAHCOB
OTYET M uM3passBaHe Ha CTaHOBMLIE MO OTHOLIEHME Ha CbOTBETCTBMETO HA ENeKTPOHHWUS dopmaTt Ha
camocToaTenHUa uHaHcoB oTyeT Ha Yeb Meawns Mpyn ALl 3a roguHaTa, 3aBbpluBalla Ha 31 gekemepu 2025
r., MPUNOXeH B enekTpoHHus cann ,8945007F5218LZ1NQP79-20251231-BG-SEP.xhtml*, ¢ nsucksaHusarta Ha
Oenervpan PernameHT (EC) 2019/815 Ha Komucusata ot 17 gekemspu 2018 r. 3a gonbnHeHne Ha Oupektusa
2004/109/EO Ha Esponeickua naprnameHT M Ha CbBeTa 4pe3 perynaTopHM TEXHUYEeCKM cTaHgapTu 3a
onpegensHeTo Ha eanHHUSA enekTpoHeH dopmaT 3a otuutaHe (,PermameHT 3a EEE®*). Bb3 ocHoBa Ha Tesu
W3NCKBAHWS, ENEKTPOHHUAT opmaTt Ha CcamMoCToSATENHUS (UHAHCOB OTYET, BKMYEH B TFOAULLHMS
camocCToATeneH oTyeT 3a AerHoctta no yn. 100H, an. 4 ot 3MMUK, Tpsabea ga 6vae npeacrtaseH B XHTML
copmar.

PbkoBOACTBOTO Ha [Ipy>XeCTBOTO € OTFOBOPHO 3a NpunaraHeTo Ha u3nckBaHusita Ha PernamerTa 3a EEE® npu
N3roTBAHE Ha eNeKTPOHHMS hopMaT Ha caMoCToATENHNSA omHaHcoB oT4eT B XHTML.

HaleTo cTaHoBMLLE € CaMOo MO OTHOLUEHWE Ha eNEeKTPOHHMSA PopMaT Ha CaMOCTOATENHUA (DUHAHCOB OTYeT,
NPUNOXeH B enekTpoHHus dann ,8945007F5218LZ1NQP79-20251231-BG-SEP.xhtml“ n He obxBalLa gpyraTa
nHOpMaLWs, BKIMIOYEHA B FOAULLHNS camocTosATeneH yMHaHCOB OTYeT 3a AerHocTtTta no yn. 100H, an. 4 ot
3MMLUK.
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Ha 6asa Ha M3BbpLUIEHUTE MpoLeaypU, HALIETO MHEHWE e, Ye eNEKTPOHHUSAT hopmaTt Ha CaMOCTOSITENHMUS
¢uHaHcoB oT4HeT Ha [pyxecTBOTO 3a rogumHaTa, 3aBbpliBawa Ha 31 gekemepu 2025 r., cbaobpxaly, ce B
NpunoxeHunsi enektpoHeH davn ,8945007F5218LZ1NQP79-20251231-BG-SEP.xhtml*, e n3rotBeH BbB BCUYKHM
CbLLECTBEHM acneKkTn B CbOTBETCTBMNE C U3NCKBaHWATA Ha PernamexTa 3a EEE®.

HoknadeaHe ebe 8pb3ka ¢ 4n. 59 om 3akoHa 3a He3asucuMusi (huHaHco8 odum U u3pa3sieaHemo Ha
cuaypHocm o ycmoliyueocmma cbanacHo 4. 10 om Peznamenm (EC) Ne 537/2014

CbrnacHo M3McKBaHuWATa Ha 3akoHa 3a He3aBUCUMUS (DMHAHCOB OOWT M U3passiBaHETO Ha CUIYpHOCT MO
yCTON4MBOCTTa BbLB Bpb3ka ¢ un. 10 ot PernameHnt (EC) Ne 537/2014, Hne poknagBame AOMBbIHUTENHO U
nsnoxeHarta no-gony uHdopmaums:

paHT TopHTOH OO/ € Ha3Ha4yeHOo 3a 3a4bIPKUTENEH OOMTOP HA CaMOCTOATENHUSA (PMHAHCOB OTYET Ha
Yeb Megunsa pyn Al 3a roguHaTta, 3aBbpwuna Ha 31 gekemspu 2025 r. ot obuwoTto cbbpaHue Ha
akuMoHepuTe, npoBeaeHo Ha 26.06.2025 r., 3a nepuog OT eaHa roguHa.

OanTbT Ha CcaMOCTOSATENHUS (PUHAHCOB OTYET 3a roAavHaTa, 3aBbplumna Ha 31 gekemepu 2025 1. Ha
[pyxecTBOTO NpeacTaBnsiBa YeTBbPTU MbJIEH HEMPEKBbCHAT aHraXMMEHT 3a 3a4bIMKUTENEH OAUT Ha ToBa
npeanpusitue, N3BbpLUEH OT Hac.

B nogkpena Ha oAUTOPCKOTO CTAHOBULLE H1E CMe NPeAoCcTaBuv B pasgen ,Knio4oBmn oagntTopcku Bbnpocu’
OnucaHne Ha Han-BaXXHUTE OLIEHEHW pUcKoBe, 06006LLiEHNE HA OTFOBOpa Ha 0aNTOpa M BaXkHW HabnoaeHus
BbB Bpb3Kka C Te3M PUCKOBE, KOraTo e LienecbobpasHo.

MoTBbpPXOABaME, HYe N3PA3EHOTO OT HAC OQUTOPCKO MHEHWNE € B CbOTBETCTBUE C JOMBITHUTENHUSA AoKNag,
npeacTaBeH Ha OAMTHUSA KOMUTET Ha [pyXecTBOTO, CbIMacHO U3MckBaHuATa Ha un. 60 oT 3akoHa 3a
He3aBNCUMUSA (PUHAHCOB OAUT U U3Pa3ABaAHETO HA CUTYPHOCT MO YCTOMYMBOCTTA.

MoTBbpPXXOABaME, Ye HE CMe NPeaoCTaBANMn NocoYeHnTe B Y. 64 ot 3akoHa 3a He3aBUCUMUSA PUHAHCOB
OQMT 1 U3passiBaHETO Ha CUIYPHOCT MO YCTOMYMBOCTTa 3abpaHeHu ycrnyrm n3sbH oguTa.
MoTBbp)XOaBaMe, Ye NPU M3BLPLUBAHETO HA OAMTa CMe 3anaswuiv CBOsiTa HE3aBUCUMOCT CrpsIMO
OpyxecTtBOTO.

3a nepuopga, 3a KOWTO Ce OTHAacCs M3BBPLUEHUA OT HAC 3aabIKUTENEH OOWT, OCBEH OAWTA, HUE He cMme
npeaocTaBsany Apyru ycnyru Ha [Jpy>KeCcTBOTO Y KOHTPONUPaHUTE OT HEro NpeanpuATUs.
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F'paHT TopHTOH OO

agpec: 6yn. Yephu Bpbx Ne 26, 1421 Codust
agpec: 6yn. Kuss bopuc | Ne111, 9002 BapHa
Ten.: (+3592) 987 28 79, (+35952) 69 55 44
chakc: (+3592) 980 48 24, (+35952) 69 55 33
en.nowa: office@bg.gt.com

yeb caiit: www.grantthornton.bg
Deknapauus no un. 100H, an. 4, T. 3 or 3akoHa 3a NnyGNMYHOTO NpeAnaraHe Ha LIeHHU KHMXKa

[o akumMoHepuTe Ha

Ye6 Meaus N'pyn ALl

Codpus

yn. ®peaepuk Xonumo Kropu, Ne 20

HonynodnucaHume:

1. Mapun Neoprues AnocTonos, B Ka4eCTBOTO MM Ha YNpaBuTen Ha oauTOPCKO ApY»ecTBO [paHT TOPHTOH
00[, c EMK 831716285, cbe cepanuile, agpec Ha ynpasreHve 1 agpec 3a kopecnorngeHums: rp. Codus, 1421,
oyn. ,YepHu BpbXx” Ne 26 n

2. l'eoprn Hukonaes CTOSIHOB, B KAYECTBOTO MU Ha peructpupaH ogutop (c per. Ne 0878 oT pernctbpa no un.
20 ot 3akoHa 3a He3aBMCMMUS (PUHAHCOB OOWT M M3Pa3siBAHETO HA CUIYPHOCT MO YCTOMYMBOCTTA), OTFOBOPEH
3a OOWT aHraxumeHTa OT UMeTO Ha oguTopcko ApyxecTBo I'paHT TopHToH OO (c per. Ne 032 oT pernctbpa
no un. 20 ot 3akoHa 3a He3aBUCMMUS (PMHAHCOB OOUT W MU3Pa3siBAHETO HAa CUTYPHOCT MO YCTOMYMBOCTTA),
Aeknapupame, 4ye

OpuTtopcko apyxectso ['paHT TopHToH OO[] Gelle aHraxknpaHo Aa U3BbPLUM 3aabrkuTeneH UHaHCOB OauT
Ha camocTosiTenHusi comHaHcoB oTdeT Ha Yeb Megua pyn AL 3a 2025 r., cbctaBeH cbrnacHo MC®O
CYeTOBOAHM CTaHaapTu, npuetn ot EC, obwonpreTo HanmeHoBaHWe Ha cyeToBoaHaTa 6a3a, AecmHupaHa B m.
8 Ha [IP Ha 3akoHa 3a c4emogodcmeomo NoA HaumeHoBaHve ,MexayHapoaHU CHeTOBOAHM cTaHaapTu®. B
pes3ynTaT Ha Halus oauT HUe U3gagoxme ogMTopcku goknad ot 27 mapt 2026 r.

C Hacmosiwjomo Y[OCTOBEPSIBAME, YE kakmo e doknadeaHo e u3dadeHusi om Hac oGuMOPCKU
dokniad OMHOCHO 200UWHUs camMocmosimesieH ¢puHaHcoe omyem Ha Ye6 Medus 'pyn ALl 3a 2025
200uHa, u3dadeH Ha 27 mapT 2026 2.:

1. Yn. 100H, an. 4, m. 3, 6ykea ,a”’” Odumopcko MHeHue: [0 Hale MHEHWE, MNPUINOXKEHUST
camocTosATeneH (UHAHCOB OTYET [aBa BspHa W 4YecTHa MpeAcTaBa 3a (PUMHAHCOBOTO CbLCTOSIHME Ha
OpyxecTBOTO KbM

31 pekemBpwu 2025 r., HeroBuTe OUHAHCOBW pe3ynTaTh OT AeNHOCTTa U Napu4yHMTe My MOTOUM 3a roguHarta,
3aBbplUBaLla Ha Tasu AaTa, B CbOTBETCTBME C MexayHapoaHuTe cTaHAapTh 3a uHaHcoBo otynTaHe (MCPO),
npuetu ot EC, n 6bnrapckoTo 3akoHogaTencTtso. (cmp.1 om odumopckusi doknaod);

2. Yn. 100H, an. 4, m. 3, 6ykea ,,6” MHghopmayus, omHacsiuja ce 0o cOennkume Ha Ye6 Medus pyn
Al] cbe cebp3aHu nuya. NHhopmaunss OTHOCHO COENKUTE CbC CBbP3aHu NvUa € HaANeXHO OMnoBecTeHa B
NosICHEHNE 28 KbM CaMOCTOSATENHUSA (hMHAHCOB OTYET. Ha 6a3a Ha M3BbpPLUEHUTE OT HAC OQUTOPCKM NpoLeaypu
BbPXY COEMNKUTE CbC CBbP3aHU NnuLa KaTo YacT OT HaluMs oauT Ha MHAHCOBUS OTYET KaTo UANo, He ca Hu
cTaHanu M3BecTHU caktu, obcTosTencrsa wnu apyra uHpopmauus, Ha Gasa Ha KouTO fAa Hanpasum
3aKMYeHne, Ye COEeNnKUTE CbC CBbP3aHM Nn1La He ca ONOBECTEHM B NPUNOXEHMS (OMHAHCOB OTYET 3a rogmHara,
3aBbpLuBaLla Ha 31 gekemBpu 2025 r., BbB BCUYKU CbLLECTBEHU aCNeEKTU, B CbOTBETCTBUE C U3NCKBAHMATA Ha
MCC 24 ,OnoBecTsBaHe Ha CBbp3aHu nuua“. Pesyntatute ot HawmnTe oaUTOPCKU MpoLeaypy BbpXy CAENK1Te
CbC CBbp3aHM Nuua ca pasrnefaHn OT Hac B KOHTEKCTa Ha (POPMMPAHETO HA HALIeTO MHEHWe OTHOCHO
(bMHAHCOBUA OTYET KaTO LANO, a He C Len n3passiBaHe Ha OTAENHO MHEHWE BbpXYy COENKUTE CbC CBbp3aHu
nuua (cmp. 5 om odumopckusi 0oknaod).

3. Yn. 1004, an. 4, m. 3, 6ykea ,,8” UH¢hopmayus, omHacsiuja ce 0o cbujecmeeHume coesiKu.
HawwnTte oTroBOpHOCTH 3a 0AMT HA CAMOCTOSITENHNSI PMHAHCOB OTYET KaTo LSO, OnncaHu B pasaena Ha Hawuns
poknag ,OTroBOpPHOCTM Ha oauTopa 3a 0AMTa Ha CaMOCTOSITENHUS (DMHAHCOB OTYET, BKIHOYBAT OLlEHsIBaHe
Janun (oMHaHCOBUAT OTYET NPEACTaBA CbLUECTBEHUTE CAENKN U CbOUTUS NO HAYUH, KOWTO NOCTUra JOCTOBEPHO
npeactaBaHe. Ha 6asa Ha M3BbpLUEHUTE OT HAC OAWUTOPCKM MNPOLEAypU BbPXY CbLUECTBEHUTE CAEnkw,
OCHOBOMONAaraLM 3a caMoCToATENHUSA (DUHAHCOB OTYET 3a rogvHaTa, 3aBbpluBalla Ha 31 gekemepu 2025 r.,
He Ca HM CTaHanu M3BEeCTHU hakTn, 06CTOATENCTBA UNu Apyra nHopmMaums, Ha 6a3a Ha KOMTO 4a HanpaBum
3aKMYeHne, 4Ye ca Hanuue cryyYan Ha CblleCTBEHO HEeAOCTOBEPHO MNpeAcTaBsHE W OMOBECTsABaHe B
CbOTBETCTBME C NPUNoOXUMUTE nancksaHns Ha MC®O, npuetu ot EBponeincknsi cbio3. PedyntatuTte oT Hawmte
OAMTOPCKM NpoLeaypy BbpXy CbLUECTBEHUTE 3@ CaMOCTOATENHUS (DMHAHCOB OTYET COENKU U CbOUTMS Ha
OpyxecTBOTO ca pasrneaHn oT Hac B KOHTEKCTa Ha (DOPMMPAHETO Ha HALLETO MHEHME OTHOCHO (hMHAHCOBUS
OTYET KaTo UANo, a He C Len mM3passiBaHe Ha OTAENHO MHEHVE BbpXYy TE€3U CbLUECTBEHU caenku (cmp. 5 om
odumopckusi doknad).
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YdocmoeepsisaHusima, HanpaeeHU c Hacmosiwama OJeknapayusi, crnedea Oa ce pa3sanexdam
eduHCcmeeHO U caMoO 8 KOHmekcma Ha u3dadeHusi om Hac odumopcku Joknad e pe3ynmam Ha
usebpuweHuUsl HezasucuM ¢huHaHcoe odum Ha 200UWHUSI camMmocmosimesieH ¢huHaHcoe omyem Ha Yeb
Medusi N'pyn ALl 3a omyemHusi nepuod, 3aebpweauw, Ha 31 dekemepu 2025 2., c dama Ha 0OUMOPCKUSsT
doknad 27 mapm 2026 2. Hacmosiwsama Oeknapauyusi e npedHa3Ha4yeHa eOUHCIMBEeHO 3a Moco4YeHus no-
2ope adpecam u e u32omeeHa eOUHCMEEHO U caMO 8 U3NbJIHeHUe Ha U3UCKeaHUsima, Koumo ca
nocmaeeHu c 4n. 100H, an. 4, m. 3 om 3akoHa 3a ny6nu4yHOMo npednaz2aHe Ha yeHHU kHuxa (3MMYK) u
He csiedea Oa ce npuema Kamo 3aMecmeauwja Hauwume 3akJIlo4eHuUsl, CbObpXawu ce 8 uzdadeHuss om
Hac oOumopcku 0oknad om 27 mapm 2026 2. no omHouweHue Ha ebnpocume, o6xeaHamu om 4. 100H,
m. 3 om 3IMLK.
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