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MNoscHUTENHK BenerxKu Kbm KOHCONMUAMPaHWA PUHAHCOB OTYeT
1. O6wa uHdopmayma

«Yeb Megua Mpyn” Afle PEMMCTPHPAHO KATO AKUMOHEDHO APYKECTED B ThProsckua PEMMCTBP Ha AreHUMATa
no BnuceaHwATa nod Ne 131387286. Cepanuuwero m agpecsT Ha ynpaeneHwe Ha [pymecTsoto ca: rp.
Codma, yn. "®penepux Monwo Kiopu” Ne 20 er. 10,

MNpeametsT Ha peiiHoct Ha ,Ye6 Megwn Fpyn” A0 ce cbeToMm B: HEYYHO-TEXHONOTMYECKH YCAYTH M
CBbp3aHUTE € TAX W3CNEA0BATENCKH W MPOBKTAHTCKW YCAYTM, NpoekTMpaHe W paspaboTRaHe Ha
KomMnoTepeH codTyep v xapayep, TpaHcdep Ha gaHHW no BNEKTPOHEH NbT, Chb3fasade u obpaboTka Ha
Ba3a gaHHK, HHOOPMELWOHHH YCAYTM, pekNamMHa AEHHOCT M BCAKAKBW AEMHOCTH, He3abpaHeHH OT 3aKoH.

ApymecTsoTo-malfika MMa eaHOCTENEHHA CWUCTEMa Ha YNpaenenwe W Ce YNPaenABa OT CkBET Ha
AvpexTopute. KbM AaTata Ha ChCTasAHe Ha OTYeTa, LpysecTsoto-mailka ce npegctasnasa or MapuH
Weanoe CToes - nanbaHMTENEH gMpeKTop M 3apaeko ATaHacos CToes — npeacegaten Ha Cl aaegHo.

C snuceaHe Ha 21.04.2020 roa., & TbproBckUA PErHCTBR KbM ATEHUWSTE NO BNMCBAHWATE Ca8 OTpazexu
CNEAHWTE NPOMEHK NO NapTuAaTa Ha ,Yeb Megua Mpyn” AL

MNpomeru B ynpasuTeaHuTe opratu:

- 3ann4enn ca Meo MioGomupos Anoctonos, Meopru Meyesapos Munes w Henw Cnaeeiikosa Cnasoea wato
uneHoee Ha CheeTa Ha AMpeKTopHTE;

- BNUCaHK KaTo HOBM ynenose Ha C[] ca Mapux WBaHos Croes, 3apasko ATaHacoe CTOeE M lNeopru GBoiikos
Togopog;

- APY#ECTEOTO ce npegcrasnasa oT MapuH Meadoe Croes.

C snucsane wa 24.04.2020 rop., & TobproBckus PETHCTBE HbM AFEHUMATa NO BENWCBAHMATA & SanMuey
3apasko Atanacos CTOEB KaTo npokypucT Ha ,Yeb Megua Mpyn™ AL,

flpymecTeoTo WMa perucTpupad Kanutan e pazmep Ha 2840 000 neea, paznpegened B 2 840 000
0BUKHOBEHM, BE3HANMYHM, NOWMEHHH aKLMM C NPABO Ha eauH rnac & 0bwoTo cbbpaHine Ha akuMoHepHTE W
C HOMMHaNHa cToiiHocT 1 nes BcAka egHa.

CpeaHo cnucb4HUAT Bpoii Ha nepconana 3a 2020T. e 38 (2019 r: 42)

AkumuTe Ha [lpysKecTBOTO-Maiika ca AonycHaTtH 4o TbProBMA Ha perynupad nasap & Peny6anka Bwarapus —
~byArapcka ®ongosa Bopca-Copua” All ¢ Gopcos Kog 45W.

MasopuTapHuAT cobcTBennk e apymectso ,Hio Yeb Mapret” EAL, perucTpupano s Teprosckua PErvcTBpR
Ha AreHUMATa NO BNMCEaHKATa nog Ne 201607193,

KpaiHuaT cobcTeeHuk e gpymecrso , $PuHaHe Cexioputu Tpyn” Afl, peructpupavo s Bwnrapua, ywmTto
AB/ITOBM MHCTDYMEHTU Ce Thprysat Ha Bbarapckarta dongosa Gopcea.

2. OcHoBa 33 U3roTEAHE Ha PUHAHCOBWA OTYET

Konconuaupanmat duHaHcoB oTueT Ha lpynata @ cbCTaBeM 8 ChOTBETCTBME C MemayHapogHuTe cTanaapth
3a ¢uHaHcoBo oTymTaHe (MCDO), paspaboTenn u nybnukysanu ot Ceeeta no MemayHapoaHu CHETOBOOHM
craHgaptv (CMCC) 1 npueTn ot Esponeiickuna chioz (EC). HaumenosaHueTo »MEMAYHAPOOHW CTAaHAAPTH 33
$uHaHcoBo oTuuTare (MCPO)" e MAEHTUYHO C HAUMEHOBAHWETD ,MEMAYHAPOAHW CHETOBOLHM CTaHaapTH
(MCC)", Taka kakTo e ynomeHato & T. 8 o JombeaHuTeAHMTE pasnopesbu Ha 3akoHa 3a CueTosogcTsoTD,

KOHCONMAUPEHUAT DHHAHCOE OTYET & ChCTaBeH 8 bbarapckn nesa, koitto e dyHkuMOHaNHATA BanyTa Ha
Fpynata. BcWukM cymu ca npeacTasedd B xunngy nesa (‘000 ne.) (BkNKOUMTENHD CpaBHWTenHaTa
wHbopmauua sa 2019 1. u 2018 1.), OCBEH aKO He & NoCoYeHo ApYro.

KoHconugupanuaT GuHaHCOR 0T4eT e cheTasen NpH CNa3gaHe Ha NPMHUKMNG Ha AelCTBALLD NPEONPUATHE M
KaTo ca B3eTW NpeABMA BLIMOMHKTE edexT OT NPOALAMABAWOTO BL3ARACTBME Ha NaHAEMWATE OT
kopoHaeupyc Covid-19.

BepoaTHo e ga uma w Buaewn Bb3geiicTEMA BBPXY AeAHOCTTa Ha TpynaTta, cebpaaun c Busiec Mmogena,
BEpUraTa Ha AOCTABKM, NPABHHTE W JOMOBOPHWUTE OTHOWEHUWA, CAYMUTENNTE, NnoTpebuTennTe U 0BOpPOTHKTE
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CpeAcTea B pesyntat Ha Covid-19. MupecHavanHoTo Bb3geiicTsMe Bewe CBbP3aHO C OrPaHMUYEHHA Npw
W3BBpIWBaHE Ha AelHOCTTa Ha Mpynara.

Kem patata Ha cocTaeaHe ua KOHCONMOMPAHUA (UHAHCOE OTYET Ca B CMNa 3abpanu 33 NbTysaHe,
KAPAHTUHHH MEDKW W OrpaHuyeHun. BusHecsT Tpafisa ga ce CNpaBA ¢ NpefM3BMKATENCTEa, CEBP3AHM ¢
HaMANEHU NPUXOAW M HAPYIWEHW BEPHIW 33 AOCTABHM. HOKaTO HAKOKM AbpMABM 3anoYHaxa ga obnekvasar
OrpaHUYEHWATE, OTNYCKAHETO Ha MEPKMTE CTABA NOCTENEHHE B BEbArapua npu HecurypHocT 3a YAbNWABAHE
Ha MEpKWTe 3a Heonpeaenenw Obgewm nepuogm. Mangemuata gosene A0 3HaYHTENHA BONATUNHOCT Ha
fMHAHCOBHTE M CTOKOBUTE nasapu B bBuArapua W B ceeToBen mawah. PuroBogcTBOTO Ha Mpynara chnegmu
PA3BUTMETO Ha KOHOMUUYECKATa OGCTAHOBKE ¥ LLE NPEANPUEME BCHUKM BBIMOMHM MEPKK, 33 Aa orpaHkyn
HeraTMBHMA edekT Bbpxy GMHAHCOBOTO ChCTORHWE W pE3YATaTMTE OT JeiiHocTTa. B Tesw YCNOBMWA
PLHOBOACTEOTO Ha pynata HanpasW aHanus u npeuexka Ha cnocobuoctta Wa pynata aa NPO4BAHM
CBOATA AeHHOCT KaTo gefcTsawo NpegnpHATHE Ha Ha3sa Wa HanuydaTa uHOOPMaLUKMA 33 NpeaBUaNMOTD
Evaewe u pwrosogcTeoTo O04akea, ye [pynara uma AoCTaTbuHo uHaEHCOBM pecypcw, 3a aa NpoaoBLAHKK
ONepaTHBHaTa cu fAeHHOCT B8 GiMIKO Obaewe u NPOAL/MABA A3 Npunara NPUHUKNG 33 geicTBawo
NpeanpuATHE NpW MIrOTBAHETO Ha KOHCONMOMPaHWA dHHAHCOB oTyer,

3. MpomeHu B cueToBOgHATa NOAMTHKE
3.1. HoBW cTraHgapTH snesnm B cuna or 1 Axyapu 2020 r.

Fpynata e npunoMMNE CRegHUTE HOBK CTAHASPTH, MIMEHEHUA W PA3ACHEHWA KM MCDD, paspabotenn u
nyBaukyeauu ot Ceeeta no MEMAYHAPOAHM CUETOBOAHM CTAHAAPTH, HOMTO Ca 33ABAMMTENHW 3a
NpunaraHe oT rogWilHWA nepuoj, 3anousaw Ha 1 AHyapu 2020 r, HO HAMAT ChlecTseH ederT or
NPUNATAHETO UM BbLPXY QUHAHCOBMA PE3YATAT U BMHAHCOBOTO ChCTOAHME Ha [pywecTeoTo:

. MCC 1 u MCC & (uamenen) — JednHruma Ha coulecTBeHoCT, B cuna ot 1 AHyapw 2020 r., npueTtk ot
EC

. MameHenna Ha pedepeHumuTe Kbm KoHuentyanHua pamka 3a ¢uHaHcoBo oTuMTaHe B cuna or 1
AHyapu 2020 r, npyeTd oT EC

. MC®O 3 (uamenen) — Onpegenerune 3a Guanec & cuna ot 1 AHyapw 2020 r., Bce owe He e npuer oT
EC

. HMamenenns va MCDO 9, MCC 39 w MCHO 7: Pedopma Ha pedepeHTHUTE THMXBEHN NPOLEeHTH, B
cuna o1 1 anyapu 2020 r., npuet ot EC

. Mamenenna Ha MCDO 16 vamaneHus Ha HAaeMHUTE, cBbp3anK ¢ Covid-19, B cuna ot 1 roun 2020,
npueT ot EC.

3.2, CraHpgaptv, UameHeHuA M PA3ACHEHWA, KOMTO BCE OWE He ¢a BNE3NW B CMNa M He ce
NPWAArar ot no-padHa gata ot Mpynata

Kbm natata wa onobpenne Ha Toaum duHaHcoB otyeT ca nyBAMKYBAHM HOBM CTAHAAPTH, MIMEHEHWA M
PA3ACHEHWA KbM CHULECTBYBALUM BEYE CTAHAAPTH, HO HE Ca BASINM B CHAE WAM He ca npueTth ot EC 3a
thmHaHcoBaTa rogWHa, Janouyeawa Ha 1 amyapw 2020 ., ¥ He ca Guam NPUNDHEHW OT NO-paHHa faTa oT
[OpymecrBoto. He ce ouaksa Te ga umar ChlecTeeH edelT sbpxy PUHAHCOBWMTE OTYETH Ha dpywecTeoTo,
PBKOBOACTBOTO O4aKBA BCUMKM CTAHAAPTH M W3MEHEHMA A3 BbAaT NpueTH B CYETOBOAHATE NONUTHKA Ha
ApyxecTsoTo npes mopeuns nepuog, 3anouBaLy cnen OaTaTa Ha BAM3AHETO UM B cMAa,

MpomeHuTe ca cBBPIaHK CbC CNEgHUTE CTangapTH:

. W3menenun 8 MCC 1 Mpegcrasane Ha $HMHAHCOBUTE OTveTH: Knacudukauma Ha nacueute Hato
TEKYLUW M HeTeKyLM, B cuna oT 1 auyapu 2023 r., sce owe He & npuet ot EC

. MameHeHus 8 MCDD 3 BusHec komBuHaunu, MCC 16 MMoTH, MaWWHK K ChopbeHua, MCC 37
MNpoBH3NK, YCNOBHH NACKBKM M YCAOBHM AKTHEM, B CMa oT 1 anyapu 2022 r., Bce owe He ca npwveTn ot EC

. loawwHu nogobpenna 2018-2020 1. B cuna ot 1 AHyapu 2022 r,, 8ce owe He ca npweTw ot EC

. Hzmenenua Ha MCPO 4 3actpaxosatenuu AOrosopu - oTnarade Ha MC®O 9, s cuna ot 1 Anyapu
2021 r., BCe owe He ca npueTh ot EC

. Wamenenna Ha MCDO 9, MCC 39, MC®O 7, MCHO 4 n MCOO 16 Pedopma Ha nuxseHuTe
nokaszarenu - ®a3a 2, s cuna ot 1 Aaxyapw 2021 ., Bce OLWE He ca npueTH ot EC

. MCPO 14 OTcpoueHn cmeTku Npu peryamMpanu uenu” @ cuna ot 1 Avyapm 2016 1., BCe olle He e

npuet ot EC
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. MC®0 17 ,3acTpaxosaTtenqw aorosopu” B cuna oT 1 AHyapwu 2023 r,, sce owe He e npueT oT EC
4. CuetoBogHa NOAMTHUKA
4.1.06wwm nonoweHun

Haii-3HauMmuTe CHETOBOAHW NONMTMKM, MPUNAraHM NP WSTOTBAHETO Ha TO3M KOHCONWAMPaH dMHaHcoe
OTYET, Ca NpeACcTABEHH NO-A00Y.

KOHCONMAMPEHMAT PUHAHCOB OTHET & WIFOTBEH NpPW Cna3saHe Ha MPHHLMNIMTE 338 OUEHABAHE HA BCHYKM
BUAOBE AHTMBM, NACHEW, NPMXOAWM W pa3xoau ceriacHo MCOO. BaswTe 33 OueHHa ca ONoBECTeHKH nogpobHo
MO-HaTaTbk & CHETOBOAHETE NONUTHKA KBM MHAMBMAYANHUSA DUHAHCORE OTYeT.

Cnepgpa pa ce otbeneww, 4e Npw WIrOTBAHETO Ha NPefcTaEeHA QUHAHCOB OTYET €3 W3INONIBAHM
CHETOBOAHW OUEHKM W gonycHaHwA. Bobnpeku ue Te ca GazupaHn Ha wHbOpMaumMA, npegocTaseHa Ha
PEHOBOACTEOTO KbM 0aTaTa Ha MIrOTBAHE Ha ¢MHEHCDBHSI OTHET, peanHWTe pe3aynTatd morat da ce
pasnuyaBsarT Ot HBHpﬂBEHHTE OUEHHKH 1 AONYCHaHMWA.

4.2.NpepacraBaHe Ha KOHCONMAMPaHHA GUHAHCOE OTYET

KeHconnaupauuat $UHAHCOB OTYET e NpeacTaseH B ChOTBETCTEME C MCC 1 Npepcrasaqe Ha dbuHaHCoBM
om4etu” (pesusupan 2007 r.). Mpynata npve Aa npeactass oTueTa 3a neyanbata wnu sarybata u gpyrus
scecbxeaTeH QOXoq B egMHEH OTYeT 3a nevanbaTta uau aarybaTa v apyrua eceobxearen aoxog,

B KOHCONMAMPaHKA OTYeT 3a PMHAHCOBOTO CHCTOAHME CE MPEACTABAT 483 CPaBHMTENHMW Nepuoga, HoraTo
Fpynata npwnara cyeToBOAHA NONWTMHA PETPOCNEKTMEHO, MPEMIYMCNABE PETPOCMEKTMBHO MO3MLWKM BhE
$HHEHCOBHA OTYET MM npexnacupuuMpa NoIMUMK B HOHCONMOWPEHWA $UHAHCOE OTYET W TOBa MMa
ChllecTeeH eqekT Bbpxy MHGOPMAuMATa B HOHCOMMAMPAHMA oOTYeT 33 duHaHCOBOTO ChCTOAHWE Kb
Ha4anoTo Ha NPeaxodHuAa Nepuog,

4.3.Caenku B Yy3KAECTPaHHA BanyTa

CAeNKUTE B YyHABCTPaHHA BAaNyTa CE OTYUMTAT EbE dyHKUMOHaNHaTa BanyTa Ha Mpynata — bwnrapcku nee
(BGN], no opuumanHua obmeHeH wypc KeM AaTaTa Ha cpenkara (oBaeeHnA duKCMHT Ha Bbarapckata
HapogHa GaHka). NevanBute u 3ary6uTe OT KYPCOBM PA3NMKM, KOMTD BbIHUKEAT NEH YPEMOAHETO Ha TE3u
CABMKM W NDEOLEHABAHETO HA NAPUYHMTE MOIUUMK B YYHASCTPAHHA BANYTa KbM KPaA Ha OTYETHMS nep1og,
te Npu3HaeaT & neqanbarta waw 3arybara.

Henapuunute nNO3MLMM, OUEHABAHW NO WCTOPWYECKA LeHa & YYMOECTPaHHA BanyTa, C8 OTYMTAT no
0BMEHHMA KYPC KbM OaTaTa Ha cAenKata (He ca npeoueHeHu). HenapuyHUTE NO3WMLMK, OUEHABAHM No
CNpaeeanuea CTOWHOCT B YyM/ECTPAHHA BaNyTa, CE OTYMTAT No oBMEHHMA KYPC KbM [aTaTa, Ha KoATO e
onpegeneHa cnpaseanMBaTa CTOMHOCT.

4.4.6usHec komBruHauWK

Bovukn Busvec womBuHaumw ce oTuwtar CYETOBOAHO NO METOAR Ha noKynkata. MpexsbpneHoTo
Bb3HarpamaeHue a buaHec HoMBUHAUMA Ce oUeHABa No CNpasefnkea CTORHOCT, KOATO Ce MIYMCIABA KaTO
CymaTta OT CNpaseAnMBMTE CTOMHOCTM KbM JaTata Ha npuwaobusaHe Ha AKTHBWTE, NPEXBLPJEHHM OT
npuAoGUBaLLMA, NOETUTE OT NpUADEHBALLMA IaAbnxeHUs kbm Buswute cobeTeeHMuM Ha NpuaobusaroTo
MPEANPUATME W KANWTANOBMTE YYAaCTMA, eMWUTMpauM ot [pynara. MNpexsvpneHoTo Bb3HarpamaeHue
BKNIOYBA CNpaBefMBaTa CTOWHOCT HA 3KTMBM MW NacWEW, BLIHWKHANK B PESYATAT Ha BbIHATPaMOEHHUA
nof ycnoewe. Pasxogute no npwaofueBaHeTo ce oTYMTaT B neuanBaTta WAM sarybata & neproga Ha
BBIHHKBAHETO WM.

MeTogbT Ha NokynKaTa BKAKYEA NpM3IHABaHe Ha PasrpaHHYMMMTE GHTHBM M NacKBM Ha npuaobusadoTo
APYHMECTBO, BHAMUTENHD YCNOBHWTE 33a0bAMEHMA, HE3IABMCHMO AanM Te ca GWAM NPM3HATH Ebe
$uHaHCoBuTe oTHETH Ha NpuaoBMBAHOTO ApyMecTso npeau Busuec komburaumara. Npu MpBOHaYanHoTo
MpUsHaBaHE aKTUBWTE M NACHBUTE Ha NPUACEMTOTO ALIWERHD APYKECTBO £a BHIIOYEHH B KOHCONMAMPaHMA
OTYET 233 GMHAHCOBOTO CLCTORHME MO TAXHATA CNpaBeanvBa CTOWHOLT, KOATO cAy#u Kato 6asa 3a
nOCNeABallo DUeHABaHE B CbOTBETCTBUE ChC CHETOBOAHATA NOAMTUKA Ha MpynaTa.

33 BcAaka Buavec womBuHauma MpynaTa ouewsaBa BCAKO HEKOHTROAWPAWD yyacTWe B npugobueadoTo
APYKECTBO, KOBTO NPEACTABNABA AAN OT COGCTBEHMA My KanuTan W 4aBa Npaso Ha NHKBMAAUMOHEH gan,
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MAKW NO cCnNpasegnuea CTOWHOCT, WAM No NponopuMoHaned gan Ha HEKOHTPOMWPAWOTO YyacTe B
PAIMPAHHYUMHTE HETHW aKTMBM Ha NpWAoGWBaHOTO ApymecTso. Opyrute smpgose HEKOHTPOAMpaLLD
y4acTue ce OUEHABAT N0 CNpasBefNWBa CTORHOCT MAM, aKo e npuacHUmo, Ha Basa, onpegeneHa & apyr
MCaO,

PenyTaunATa ce npu3Hasa cies ONpPefensHe Ha BCUYKM PA3rPaHUYMMK HEMETEDHANHM aKTUEW. Ta
NPeAcTasnABa npPesUIeHMeTo Ha cymara ot a) CNpaBeAnusaTa CTOMHOCT Ha NpPEeXBLPAEHOTO
Bb3Harpa/aeHue Kom Aarata Ha npugobusave u 6) Pa3MEpa Ha BCAKD HEKOHTPONWMPALLO YYacTHe B
npuAo6HBAHOTO APYMECTBO U B) B BU3HEC KOMBWHEUMA, NoCTUrHaTa Ha eTanm, CnpasefgnueaTa cTolMHocT
KbM flaTaTa Ha npwaobusaHe Ha ALPKAHOTO NpeaM KanWTaNoEo y4acTve Ha Mpynata 8 npuoofuBaHoTo
APYMECTBO, Haj cnpaBefNueBaTa CTOWHOCT Ha Pa3rpaHMyMMKUTE HETHM aKTMBW Ha npwaoBuBaHoTo
APYMECTBO KbM navata Ha npugobusaHe. BcAKO npeBMWeHne Ha CNpPaBeanuBaTa CTolHOCT Ha
PA3TPaHUYMMUTE HETHW 3HTMBM Haf WIYMCNEHATa no-rope Cyma ce npvsHasa B neyanbata wnm saryBata
HENOCPEACTEEHD cheg npuacbreaHeTo,

Mpu Busvec komBMHAUMA, NOCTWrHATA Ha eranu, Mpynata npeoueHAsa ALDHMAHOTO NPeAM KanWTanoso
yyactue B NpuA0oGHBAHOTO APYHECTEO NO CNPaBeaNMBa CTORHOCT KM AaTaTta Ha npuaobusave (T.e. Kem
4aTtata Ha npuaoBueade Ha HOHTPON) W NpU3Haea Npou3THYawWaTa neyanba wnm sary6a, ako wma TaHWEA, B
nesanbata wnu 3aryBata. Cymure, npusHatM B ApyruAa eceobxeaTenw moxon oT gAanoso Yyactve B
npuAcbUBaHOTO ApYKecTsO npegu AaTtaTa Ha npuaobueane Ha KoMTpON, ce nNpWsHaBaT Ha cbuwara baza,
KaKTo ako Mpynara ce e oceoBoamnaa AWPEKTHO OT AbPHMAHOTO NPEOH KANWTANOBO Y4aCTHE.

AHO MbPEOHAYaNHOTO CHETOBOAHO OTYUMTAHE HA BMaMec KOMOMHALMATA He e NPUKMKOYEHO A0 Kpaa Ha
OTYETHUA NepUoL, B KOMTO ce OCbLecTBABa KoMBUHaLWATa, I Pynata 0T4WTa NPOBU3OPHM CYMM 33 CTaTHUTE,
33 HOMTO OTYWTAHETO He e Npukn4YKno. Npes Nepuoga Ha OUEHABaHE, KONTO HE MOME 03 HajEuwasa
€AHa rouHa ot AaTata Ha npuacbusane, Mpynata KOPMIMPa CbC 3agHa naTa Teawn NPOBMI0PHM CYMKH MAK
MPU3HABA AOMBAHMTENHW AKTMBM MAM NACKEMW, 33 43 OTPasW HOBaTa nonyyeda MHGOpPMaUMAa 3a harTuTe u
obcroatencreara, KowTo ca CBUWECTBYBANK KBM AaTaTa Ha npuaobueane W, ako ca Buaw M3BECTHM, Waxa ga
MOBAMAAT Ha OLEHKATA Ha CYMMTE, NPUIHATH KbM Tasu AaTa,

BcaAko sbanarpamgesve nog YCNOBWE, ALMHMMO OT npuacbusawuna, ce NpH3HaBa No cnpasegnuea
CTOMHOCT KbM JataTta Ha NpUAOBMBAHE M Ce BK/IOYBA KaTo HacT OT NPEXBLONEHOTO BbIiHarpaMieHwe B
3amAHa Ha npugobuBaHoTe apywecTsg. [lMocnegsawm NMPOMEHW B CNpasegnuBaTa CTORHOCT Ha
Eb3HarpamaeHMeTo nog ycloBMe, KoeTo e KNACHBMUMPEHD KaTO aAKTHE WM MACKB, C& NpH3HaBaT B
CLOTBETCTBWE € W3IMCKBAHWATE Ha MCC 39 , PuHaHcosm HHCTPYMEHTH: NpU3HasaHe W OUueHABaHe” MAW B
nevanbata wam 3arybata, MAKM KaTo NpOMAHA B Apyrua sceobxsateH noxoA. AKO Bb3HArPaKaEHMETO nog
ycnogue e knacuduumpaHo Kato cobcTeen KaNUTan, To He Ce NpeoUsHABa A0 OKOHYaTeNHOTD MY YpemnaHe
8 cofcTBEHMA KanuTan. NpoMeHH B CNpaBefnueaTa CTOMHOCT Ha Eb3HarpamaoeHUeTo nog yonogue, KoMTo
NPEACTAENABAT NPOBMIOPHM CYMKM Npe3 nepwoga Ha OueHABaHe, ce OTPA3ABaT PETPOCMNEKTUBHO 3a CMETHa
Ha penyTauMATa.

4.5.Npuxoau

OcHoBHuTEe NpuxoaW, KoWTo lpynata reHepupa, ca CELP3aHM C npegocTaeade Ha yoayrk. MNpuxoguTe ca
NpeacTaEeHy B NoACHeHWe 17,

3a aa onpeaenu fanv M Kak ga npusHae npuxoaw, Mpynata wanonssa cnefHuTe 5 CTBAKM:
1. MaeHTudMUMpPaHE Ha 4OrOBOPE C KAHEHT

2. UgenTudruMpaHe Ha 3aIbNMEHNATE 33 HIMTBAHEHME

3. OnpepenaHe Ha UeHaTa Ha caenKaTa

4. PaanpegeneHue Ha LeHaTa Ha CABNKATA KbM 330b/IMEHHATE 33 U3NbAHEHKME

5. [pu3HaBaHe Ha npUxoAMTe, KOraTo ca YOOBNETBOPEHW 330bL/IMEHMATE 33 HEMBAHEHME.,

MpuxoguTe ce NpusHasaT uAM B JageH MOMEMT WAW ¢ TeueHue Ha BPEMETO, KOrato MAM A0KaTo
Lpymecteata & rpynata yaosneTsopu 3agbarmeHwaTa 3a W3NbAHEHWE, NPeXBbPNARKKM obelaHuTe CTOKK
MAM YCAYTH Ha CBOMTE KNMEHTH,

ApymecTeoTo-maiika NpMsHABa KaTO IaAbLAKEHMS MO ACrOB0D BbIHATPAMAEHWE, NONYYEHD N0 OTHOWEHHE
Ha HEYAOBNETEOPEHM 3AAB/MEHMA 33 MINBAHEHHE W W NPEACTABA KaTo APYrd 3agbNHEeHWA B OTYETa 33
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HHHAHCOBOTO ChCTOAHKE. MO CHIWA HAYMH, KD lpynata yaoeneTeOpM 3agbnmeHue 33 HIMbAHEHME, npeau
Aa NOAY4M Bb3HArPAMAEHWETO, TO NPH3IHABA B OTYETa 33 GMHAHCOBOTO CHCTOSHUE MW SKTUB no gorosopa,
WM B3EMaHe, B 3aBMCMMOCT OT TDBA AaNM CE M3WCKBA HEWD APYro ocBeH onpeAgneHo Bpeme 3a
nonyYasaHe Ha Bb3HarpaMaeHHeTO.

4.5.1. MNpepocrasAHe Ha yonyru

Yeayrute, npegoctassaHm o Mpynata, BRKOYSAT NpeaocTasAHe Ha PEKNAMHM YCAYTW, KOATO C8 CLCTOM OT
E0HO 3aJLAMEHHE 38 M3MbHEHHE,

Yeayrute, npegocTagaHM  oT Fpynata, BHAOMBAT DERNAMHM yonyri;  duHaHcoea, NoNMTHYECKa,
PasBNEKATENHA M CNOPTHA HHpOPMAaLKMA Ypes CeouTe caiiToBe: news.bg, topsport.bg, money.bg, gladen.bg,
lifestyle.bg, vsidko.bg; aboHamenTHm YCNYTH 33 ONOBECTABAHE Ha perynupana HbopMaLmMa oT ny6anyHKTe
4PYyHeCTBa Ypes cneumanusnpanua pazgen fininfo.news wa caiita money.bg. Tesu yenyru ca npegocrasar
no AOroBOPH © GMKCHPaHK LEHM MAW No KOHHPETHW NOPBYKK, KaTo goroBopuTe oBUKHOEEHO ca 33 CpOK OT
1 roguHa © oNyKMa 3a NpoAbLAKaBaHe Ha CpoKa.

I'Ipum,u,me Ce NpU3HaBaT, KOraTo YCNYTATE Ca NPESOCTABEHW B ChOTEBETCTBME ChC CTEMNEHTA HA 33EbPWEHOCT
Ha AOroBORa KbM AaTaTa Ha GUHAHCOBWA OTYET.

MNpuxoauTe NO 3aABKM WAKM AOrOBOPWM C© $UKCHMpaHKM LUEeHM 3a NpeocTasaHe Ha YCNyrv npes cadToBeTe
gladen.bg u money.bg ypes pasgena my fininfo.news, ce npusnasar Npe3 NepMoga Ha NpegoCcTasaHe Ha
yCayrata no AMHEHHWA METO/, 33 CPOKa Ha A0rosopa.

Mpw ABATOCPOUHM OOTOBOPM 33 NPEOOCTaBAHE H3 PEKNAMHM YCAYTW, CymMaTa Ha npogasmkHaTta UeHa
CbIAcHO AOTrOBOPA 32 NPEAOCTABAHE HA YCAYTW Ce PasCpoYEa U ce Npu3iHasa KaTo NPUX0J, 338 NepHoaa, B
KOWTD Ce M3BLPWEa yonyrata. Toam OTCPOMEH NMPUXOA CE BKNIOYBE B OTYETA 33 PMHAHCOBOTO CHLETOAHME Ha
ped , Thproscky M ApYrv 3agbsnHeHma”,

4.5.2. [lpuxogm ot nuXBK
MNpuxoAUTE OT NMXBM CE OTYWTAT TEKYLLO NO MeTofa Ha edeKTHEHMA IMXBEH NPOLEHT.
4.6.0nepatMBHM pazxoam

Onepatuenute pasxogum ce npuswasar e nevanbata wam 3arybata npu non3saHeTo Ha YoAyruTE MAM Ha
AATATA HA BL3IHMKBAHETO MM,

I'mrnara OTHHTa equH BMA pasxoam, CBBP33HH C MANBAHEHWETD Ha J'J,CII'I'.':IEGPI-'ITE 33 OOCTaBKa Ha YCAYIK C
KAMEHTH: pasxodW 3a waneNHeHwe Ha Jorosopa. Horato PasxoaWTe He OTrOBapAT Ha YCNOBMATA 33
Pa3CcpoYBaHe CLINACHO M3MCKBAHWATE Ha MCDO 15, chiwMte ce MPW3HABAT HATO TEKYLWMW B MOMEHTA Ha
BBIHMKEAHETO MM KaTO HANPWUMER HEe Ce OYaKBa O3 BbAaT BbICTAHOBEHM MaK nepHoaLT Ha PascpOYMBAHETD
WM & 00 efHa roguHa.

4.7.Pa3xopM 3a NMXBW M pa3xogM No zaemu
PasxogmTte 33 AMXEW Ce oTyuTar TEKYWO NO MeToaa Ha eGerTMEHUA NHXBEH NPOLEHT.

PasxoguTe no 3aemM oCHOBMOD NPeACTaBAABAT NUXEM NO 3aemuTe Ha MpynaTa. Bouukw pa3xodM No 3asmmM,
HOMTO AUDEKTHO MOraT A3 6LA3T OTHECEHW KbM 3aKYNYBaHETD WK NPoMIB0ACTBOTO Ha 8AWH OTTOBAPAWL Ha
YCNOBMATA AHTHE, CE& HanWTANM3MPaT Npes Nepuoga, B KOWTO Ce ouaKea SHTHMBLT Aa Gbae 3asbpweH u
NMPHBEAEH B TOTOBHOLT 33 WM3INON3E3aHe MAW npofaxba. OcradanuTe pasxodd no 3aemu cnegea ga ce
NpU3HasaT KaTo pasxo/ 3a NEPUOAa, B KOWHTO Ca BbIHMKHANW, B OTYETa 33 NevanbaTta wnK sarybarta v gpyrus
sceofxeaten aoxon wa pes , PuHaHCOBM pasxoam”.

Korato ca nonyyewn 3zaemu 6e3 KOMKDETHO UENEBO nNpedHasHaYeHWe W Te €a M3NON3BaHM 3a
npuaoBuBaHeTo Ha eAMH OTFOBAPALY Ha YC/IOBUATA aKTHE, PasMepsT Ha pasxoguTe no 3aemu, KOWTO morar
Ad CE KAaNWTaNW3INPaT, ce ONPeAENA Ypes NpuNaraHe Ha NPOUEHT Ha KANWTANWZALMA KbM paIxoaMTe no
TO3W aKTMB. MNPOUEHTBT Ha KanNUTaNW3aUMA & CPEeAHO NPETerNeHaTa BEeMMUNHE Ha PE3X0AMTE N0 3aEmHM,
OTHECEHM KbM 33EMNTE Ha [lpyIKECTBOTO, KOMTO Ca HEMOTAceHW NPe3 NepHOAa, KaTO Ce MIKNKYaT 3aEMMHTE,
MONYHEHM CNEUNANHO 33 UenuTe Ha NPUAOBUBAHE HA eANH OTFOBAPALL Ha YCIOBMATA AKTHE.
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4.8.HemarepmanHm aKTHeH

HemaTepuanuuTe akTMBM BHNKOYBAT: aBTOPCKM npasa M APYTH Npasa Bbpxy coBCTBeHOCT, Nporpamum
NPOAYKTH W 4pyrH.

HemaTepuanuuTe aKTMBM Ce& OTYMTAT MbLPBOMAYANHO MO ueHa Ha npugobueaHe, BrNIOYBAWAE BCWYKM,
HEBL3CTAHOBAMMW AaHBUW W HanNpPaseHUTE NPEKW DPasXOAW BLE BPbIKA C NoAroToBKa Ha aKTMBa 3a
eKcnnoatauma. WHTepHeT caiitose, npugobuTk upes anopTHa BHOcKa, ce NPH3HABAT NO ChNpasegnues
CTOWHOCT KbM AaTaTa Ha npuacBusaneTo,

NocneasaloTo cUeHABaHE Ha HEMAaTEpHANHWTE SKTHBHM ce H3BLPIWEE NO UeHa Ha npuaobuEaHe, HamaneHa
C HaTPyNaKuTe amopTu3auMK 1 3arybu ot obesuexka. HanpaseduTe obesueHkn ce OTYWTAT KaTo pasxog W
Ce NpM3HaBaT B OTYeTa 3a neuanbata unu 3aryBata u ApyruA BceobxBaTeH A0X04 338 ChOTBETHUA NEPHOA,.

lMocneasawute pazxoan, KOUTO BL3HWKBAT BLE BPbIKA C HEMBTERNWETHWTE aKTUBM CNEL MbPBOHAYANHOTO
MM NpU3HaBaHe, ce NPM3HABAT B OTYETa 3a nevanbata unm 3arybata 3a nepuMoga Ha TAXHOTO BbIHMKEAHE,
OCBeH aKko Onarofjapesue Ha TAX aKTMBLT MOME [Aa reHepupa nosedye oT MLPEOHAYaNHO NpeaBUAEHUTE
ObAEILN MKOHOMMYECKM NON3M W KOFATO TE3M PasXoaM Morart HagemaHo 0a 6u0aT OUEHEHW W OTHECEHM
KbM aKTMBA. AKO TE3M YCNOBUA Ca M3MBLAHEHM, PA3XOANTE Ce A0BaBAT KbM cebecTolHOCTT Ha aKTHBa,

PaixoaW 3a Hay4Ho-uscnegoBatencka AeHHOCT (MaW B Hay4yHo-H3CNefoBaTencka ¢asa no suTpelleH
NPOEKT) C& NPU3HABAT HATO PA3XOAM B MOMEHTA Ha BLIHUKBIHETO UM,

PasxoauTe, KOMTO MOTaT Aa ObAAT OTHECEHM oM PEKTHO KbM dasaTa Ha pazpaboTBaHe Ha HeMaTepuanex
AKTWB CE KaNWTaNH3MPaT, aKO OTTOBAPAT HA CABAHMTE KPUTEPHM:
*  33EbLPWEAHETO Ha@ HEMATEPWANHMA 3KTHE € TEXHMYECKH M3INBAHUMO, Taka 4e TolR Aa Gbge Ha
PaznoAoMHEHWE 33 NON3BaHE WAK Npodamba:
* [pyMecTBOTO SB3IHAMEPABA 43 3ABLPILW HEMATEPHANHNA aKTHE M 43 rD H3NON3Ea WK npoaagne;
*  JpyMecTBOTO WMa BbaMOMHOCT 43 W3NON3Ea WK Aa Npoaane HeMaTepPHANHUA aKTHE;
* HemaTepuanHwaT aKTMB Lie reHepupa BEpOATHH BbASWKW MKOHOMWYECKM nonaw. OcBed ToBa
CBLIECTRYEA Na3ap 3a NPOAYKUMATA HA HEMATEPHANHMA aKTHB MK 33 CAMUA HEMATEPUANeH aKTHE,
WAw aKo Tolt Bbae nanonssax s geiivocTTa Ha [pywecTsoTo, we reHEpUPa HKOHOMMYECKW NOA3K;
¢ Hanuyuu ca anekeaTHW TeXHMYECKW, HUHAHCOBK U ADYTM pecypcw 3a NpUKNIOYBaHE Ha pa3soliHaTa
AeWHOCT W 33 Nnon3BaHeTo Mau npogambaTta Ha HemMaTepuantua AHTHB;
* PasxoguTe, OTHACALUM CE 10 HEMATEPHANHKA aKTWE N0 BPEME Ha HEroBsoTO paspaboteane, MoraT
A2 DBAAT HAAEMOHD OLEHEHM,

Paaxoaute no paspaboTBaHETO Ha HEMaTEpWaNHW aKTWEM, KOWMTO HE OTFOBAPAT Ha TE3IW KPWMTEpPMM 33
KanWTaau3avpaHe, Cé NPM3HABAT B MOMEHTA Ha BbIHMKBAHETD MM.

OcTaTbyHaTa CTOWHOCT M NONEIHMAT MUBOT Ha HEMATEPHANHKMTE aKTHEM CE NMpeleHABaT 0T PLKOBOACTEATO
KbM BCAKA OTYETHA AaTa.

AMOpPTW3aUMATA HA NPOTPAMHWMTE NPOAYKTM M MHTEpHET caiiTose ce W3YWCNABA, KaTo ce MW3Inon3sa
NMHEHHWAT METO/ BbPXY OUEHEHWA NONEIEH CPOK HA rOAHOCT Ha OTAENHUTE BKTMBM, KAKTO CNeasa:

* CodTyep 5 rogvHK
* ABTOpPCKW W ApYru npasa Bbpxy cobcTBeHocT 6,67 FoAMHM
*  UWuTepHeT caliTose 10 rogmum

PaaxoauTe 3a amMOpPTWM3aUMA Ca BKAKOYEHW B OT4eTa 3a nevanfata MAM aarybata u gpyrua sceofxeaten
Apxoa Ha pes ,Pa3xofm 33 aMOPTHIAUNA Ha HedWHAHCOBM aKTHEK".

MNeuanBata wnwn 3aryBata oT npogambata Ha HeMaTepuanHu akTWBEM Ce ONPeena KaTo pa3nuka memay
nocTLNNeHuaTa oT Npoaakbata M 6anaHcoBaTa CTOMHOCT Ha aKTHBMTE W ce OTpasAsa B OT4eTa 3a nevanfarta
unw sarybata Ha peg ,MevanBa / (3ary6a) ot npogawba Ha HETEKYLLM aKTHEK",

HM3bpaHuAaT Npar Ha chlWwEecTBEHOCT 33 HEMATEpHANHUTE auTHEM Ha MpynaTta e B pasmep Ha 700,00 ne.
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4.9. MawwHu n obopyasaHe

Mawuru u obopyasane BRAKYBAT MalIKHK, obopyasane, TpancnopTHW cpeacTsa, cTonaHCKK MHBEHTAD M
HOMMIOTLOHA TexHuka. Te Ce OUEHABAT NBpBOHAYanHO Mo cebecToiHOCT, BHMOYBaWA UeHata Ha
NpuAoBUBaHE, KaKTO W BCHYKK NpPeKK Pa3xXoau 33 NPHBEMAHETD Ha aKTMEa 8 paboTHO CheToAHMe,

MNocnegsawoTo OUEHABAHE HA MALMHK M obopyaBaHe ce M3BLPWEa No ueHa Ha npugobueade, HaManeHa ¢
HaTpyNaHuTe aMOPTH3aUMK K 3arybu ot ofesueHka. HanpaeenuTte ofesusHKu ce oTumTaT Kato pasxon W ce
NPU3HaBaT B oT4eTa 3a nevanbata unm 3aryGaTta 3a CLOTEETHUA nepuoag,

NocnegsawmTe pasxogm, cabpsauu c ONpefeneH akTME OT MawuHW v obopyasane, ce npubBasaT KbM
Banancosata cyma Ha aKTMBE MAM ce NPUSHABAT KaTO OTAENEH AKTHB, KOTaTo € BEPOATHO [lpyMecTeoTo aa
MMa NPUTOK OT BbASWM MKOHOMWYECKM MOA3M M CTOMHOCTTA My Mome aa BbAe HagnemHo mamepeHa.
BanaHcosaTa CTOAHOCT Ha NOAMEHEHWTE YaCTH CE OTNHCEA, Bcuukm apyru nocnensalym pasxogu — pPEMOHT
W NOAADEKKS Ce NPU3HABAT 38 Pa3Xog 3a Nepwodd, B KOWTo ca Hanpasedu.

AMOpPTH3aUMATE Ha MaWKHW W obopyasade ce M3HMCNABA, KATO Ce M3NON3Ba NUHEHHWAT METom BLPXyY
OUEHEHUA NONEIEH MMBOT Ha OTAENHWTE rPYNM aKTUBM, KAKTO Cneapa:

L] MawwHm 5 roauHu
. TpaHcnopTHW cpeacTea 4 rogMHu
= CronaHcHw MHBeHTap 6,7 rogmum
. Komnwrpw 5 roguHu
. Apyru 6,7 roguHm

OctaTbuHata CTOMHOCT M NONE3HMAT MWBOT Ha IHTUBMTE ce npepasrmexaaT v ako & Heobxogumo Te ce
KOPUIMPaT KbM KPaA Ha BCEHM OTYETEH Nepuof. BanaHcosaTta CTOMHOCT Ha AKTUE Ce HamManABa HezabasHo
AC ELICTAHOBMMATA MY CTOWMHOCT, ako GanaHcoBaTa CTOWHOCT Ha aKTWEa e No-BMCOKA OT OUEHEeHaTa
BB3CTAHOBMMA CTOHHOCT,

Neuvanbata wamn 3arybata oT npogambata Ha MALWHHK 1 obopyasane ce onpenens Kato pasnuka Memny
nocTeNAeHuATa o7 npofaxbata M GanancoBaTa CTOMHOCT Ha 3KTWBA W ce NPHM3IHaEa B OTYeTa 3a nevanbaTa
unu sarybara Ha peg ,MNeuanba/(3ary6a) or npogamBa Ha HeTeKyWM aKTHBM",

W36paHKuAT Npar Ha ChLUECTEEHOCT 238 MAWMHM W ofopyasaHe wa Mpynata e B pazmep wa 700,00 ne..
4.10. uzuur

Ipynata npeuexnsa 3a BCEKM AOTOBOP AW B MK ChAbPME NM3NHT. JIM3MHIBLT Ce oNpegens Kato ,Aorosop
MNK YacT OT AOTOBOP, KOHTO NPEAOCTaBA NPasoTO O3 CE M3N0OMZEA SKTUE {BazosuAT aKkTuE) 3a onpegenex
NEpHOA OT BPEME B 3amAHa Ha BwaHarpamieHwe.” 3a ga npunosu TosBa onpegensHuve, [ApyxecTeoTto
W3BDPLUBA TPW OCHOBHM NPELEHKH:

*  Aanu fOrOBOPBT ChABPHKE MAEHTUDUUMPEH GKTUB, KOWTO MM € M3PHYHO NOCOHEH B AOroBOPa, uaKW e
nocoyeH no nogpazbupane B MOMEHTa, KOTaTo aKTMBLT GbAe NPeACCTABEH 33 NoN3EaHe

*  [lpyecTsoTo MMa NpasoTo A3 NOMYYaEa NO ChLLECTBO BCHYKM MHOHOMHYECHW NONZK OT M3NON3EaAHETD
Ha aKTWEBA NPe3 UeNMA NEPMOA Ha NON3BIHE, B PAMKWTE Ha ONpegeneHMA 0BXBaT Ha nNpasoTo My Aa
W3MON3B3 aKTHEA ChINACHO N0rDBOPa

* [lpymecTeoTo WMa NpaBo {3 PbKOBOGM M3NON3BAHETO Ha MAEHTUGULMPEHWA aKTHE Npe3 LeAWs
Nepuog, Ha Non3saHe.

lpynata oueHABa panM MMa NPaBoTO A3 PbKOBOAW ,K3K M C KaKea uen” wie ce WInNonN3Ba aKTMBBT npes
UENHMA NEPUOL, HA NONSEaHE.

OueHaBaHe n NpHU3HaBaHe Ha NW3WHT OT APYMECTBOTO KaTo NUEKMHrononyvarten

Ha navanHaTa gata Ha NM3WHIOBKA oroBop MpynaTta NpUsHaEa aKTHBa C NPaso Ha NON3IBaHE WM NacMBa No
7M3KHIA B OTYeTa 338 QWHAHCOBOTO CLCTOAHME. AKTMEDLT C NPaBo Ha Non3BaHe ce OUEHABA NO USHa Ha
npugo6uBaHe, KOATO Ce CLCTOW OT pasmepa Ha MbpPBOHA4YaNHaTa OUEHKa Ha NacMBa no AW3MWHra,
MbPBOHAYaNHUTE NpEKW pasxoAM, M3BLPWEHW OT [lpyKecTsoto, OueHKa Ha PAIXOAMTE, KOMTO
fINSURTONONY4ATENAT LUE HANPABK 38 AEMOHTAN M NPEMECTBAHE HA OCHOBHMA aKTHB B KPas Ha MMIMHIOBUA
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,QDFGBDP H BCAHAKEH AMIHMHTOBW nnalaHmua, HanpageHW HPE,EI,H‘ AaTaTta Ha 3aNOYBaHe Ha NWIWHIOBMA
A0r0BOP (MUHYC NONYYEHUTE CTUMYNH No nM3IWHra).

lpynata amopTM3sMpa aKTMBa C NPasBo Ha NoA3sBaHe NO NUHeliHuA MeTo4 OT AaTaTa Ha 3anouysaHe Ha
IN3NHTa A0 NO-paHHaTa OT ABETE AATH: KPas Ha NONEIHWA MMBOT Ha aKTMBA NPaBo Ha NoN3BaHe WK
M3THYAHE Ha CPOKa Ha IM3UHIOBUA A0rosop. MpynaTa CbW Taka Npernemaa aKTHBMTE C Npaso Ha NonIsaHe
33 0De3LeHKa, KOraTo TaKMBa MHAMKATOPM ChlLECTBYBAT.

Ha HayanHaTa gata Ha NMaMHIoBMS A0roeop [pynaTa oueHABa NacvBa No AMIMHIE Mo HacToAWaTa CTORHOCT
H@ NM3WHTOBMTE NA3LWAHWA, HOWTO HE Ca M3NNATEHW KbM TazW AaTa, AMCKOHTHPAHK C NUXBEHWA NPOLLEHT,
JANOMEH B NUIUHTOBUA AOTOBOP, KO TO3M NPOLEHT MOME Aa Ebae HENOCPeACTBEHD OnpefeneH MAM
AMBEPEHUMANHKA NMXBEH NPOUEHT Ha MpynaTa.

3a ga onpegeny audepeHUWARHUA NUXBEH npouewT, MNpynarta:

. W3NON3Ba3, KOTATO @ BBb3IMOMHO, NPUAOMUMHA NMXBEH NPOLEHT OT nocnegHoTo dMHaHcupade ot
TRETH CTPaHK, KOPUIMPaH C Len Aa OTPasK NPOMEHHTE B YCNOBMATA 33 PUHAHCMPAHE, KOWMTO Ca HacTLENUAW
CNej ToBa NOCNeaHo dUHAHCHPaHE; Mau

- M3NON3B3 NUXBEH NPOLEHT, CLCTOAL, c& OT Be3pUCHOBMA NMXEEH NPoUeHT ¥ Hapbaska, oTpasssawa
KPEAWTHWA PUCK CEBBP3aH € Mpynata M KOPWUIMPaH AONBLAHUTEAHO nopagM cneundrYHWTE YENOBMA Ha
NU3WHTOBUMA LOTOBOPR, B T.4. CPOK, AbpMaBsa, BanyTa v o6esnedyeHus,

JIM3MHTOBKMTE NNALLAHWA, BKIKOYEHK B OUEHKATa Ha NH3WHIOBOTO 334bLMMEHHE, C8 ChCTOAT OT PUKCHPaHK
NAAWAHMA (BKNKIYMTENHD NO ChILECTEOD PUKCHPaHM), NPOMEHANBM NNAAHWA Bb3 OCHOBA Ha HHOEKE WK
NPOUEHT, CYyMM, KOMTO C& OYaKBa Aa BbaaT guvmsumu oT NHIHHrONOAYYATENA NO rapaHUMKMTE 33 OCTATHYME
CTOHHOCT M NNaWaHKUA, NPOMITHYALLM OT ONUMK, 3KO € AOCTATBUHO CUIYPHO, Ye LPYyHecTBoTo wWe ynpamHuW
TEZW ONUMM,

Cnep HauanwaTa flata NacMeLT N0 NU3WHIE CE HAMaNABa ¢ Pa3Mepa Ha M3BLPLWEHMTE NAALWAHMA M Cce
YB&ANW4aBa ¢ pasmepa Ha nuxeaTa. NacuebT No NWsKHra ce npeauexAsa, 3a 03 OTPasW NPEeoUEHKHTE MAK
WSMEHEHWATA HA IM3MHIOBUA AOTOBOP WNM 4a OTPA3K KOPUIMPAHMUTE GUKCHPaHW NO CHUECTBO NH3UHIDBM
nNawaHma,

Horato 3a0bNHMEHWETO 38 NTHIHHF Ce npeoueHAga, ChOTEETHATA HOpeKuMua ce OTpa3Aga B aKTHMBAa C npaego Ha
NonssaHe WAM Ce NpH3Haea 8 nevanbata Mnm sarybata, ako BanadcosaTa CTORHOCT Ha aKTMBa C NpaBo Ha
non3eaHe eede e HaMmaneHa 40 Hyna.

Fpynata e w3bpana ga OTYMTa KPATHOCPOYHWTE AWSWHIOBM AOCTOBOPH W JIMIMHIA HA AKTWEW © HWCKE
CTOWHOCT, KaTO M3NON3Ba NPAKTMYECKWUTE OBNEKYeHUR, NpeasuaeHy B cTaHaapTa. BMecTo npusHasaHe Ha
dKTUBW C NPaBa Ha NON3BAHE W 334LMKEHMA NO NWIWHIOBK LOTOBOPH, MAAWAHWATE BbE BPb3KA C TAX Ce
NPU3HEBAT KAaTO PasxoA & nevantiata unu sarybata no AMHeRHKA MeTog 3a CPOKA Ha NM3MHIOBHA 40rosop.

B otyeTta 33 $MHAHCOBOTO ChCTOAHWE, AKTUBMTE C Npaso Ha NON3BAHE Ca BIIHYEHW B WMOTH, MALUUHKY M
CHOPLHEHHA, 3 33ABNMEHUATA MO INIMHTOBM JOTOBOPH Ca BRIKOYEHH B THPrOBCKK M APYTH 334LAMEHKA,

Onuumure 33 yabnmasaHe M NpeKpaTABaHe ca BHAKYEHW B PeauUa HAaEMM Ha MMOTW W oBopygsaue &
lpynata. Te ce uanonszear 3a yeenuwuasade Ha ONepaTHBHaTa MBKABOCT NO OTHOLWEHWE HA YNPABNEHMeTO Ha
AKTMBMTE, U3NON3BAHK B ONEPALMKTE Ha ApywecTBOTO. MOBEYETO NpUTEMaBaHM ONUMK 33 YObNMEBAHE W
NPEKPaTABAHE CE YNPaXKHABAT Camo OT APYMecTBaTa 8 [PynaTta, a He OT CbOTBETHHA NUBMHrogaTen,

OTYUTEHKWTE NMIMHIOBH AOTOBOPM Ha TpynaTa ca KPaTKDCPOYHM (Che CPoK Ao 1 roguHa), Kato ApymecTsaTta
B [pynaTta ca npWeny Aa ce BbanonssaT oT H3IHNIOYEHWETD 33 NPM3HABAHE Ha aKTHE C Npaso Ha NoN3saHe B
CchoTBETCTEME ¢ MCDO 16,

4.11. Tecrose 3a ofesuerKa Ha PENYTALMWA, HEMATEPHANHM AKTHMEM M MALIMHK W obopygeane

Npwu w3uncnaABaHe pasmepa Ha obesuerkaTa I pynata aeduHupa Hali-mankara PasrPaHUYUMa FPYNa aKTHEM,
38 HOATO MoraT Aa Bbaat onpegeneH camocToATENHM NapHYHK NoToumM (eguHuua, reHepHpawa napuyHm
noTowm). B pesyaTaT Ha ToBa HAKOM OT aKTUEMTE NOANEXaT Ha TecT 33 obesuerka Ha MHanBMAYanHa Gasa, a
ApyrH — Ha Baza Ha egnHMYa, reHepHpawa NapM4YHK NOTOLM.

BCH4KM aHTMBW W eAMHMLIM, reHepupaw Napyu4Hm NOTOUM, KbM KOWTO € pasnpefensHa penyTauus u
HEMATEDWANHK BKTHBM C HEOTPaHMUYEH NONB3EH MUBOT, Ce TECTBAT 33 obesuerka nore BeHBLH roAMILHO,
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BCuuyKyM ApYTW OTABNHK BKTHEM MW EAWHWUM, TEHEPUPALLW NapuyHu NOTOUM, Ce TecTsaT 3a obesueHka,
Korato cuBWTHA MK NpoMAHa B oBCcToRTEACTBATA MHAMKKPAT, 4e TAXHaTa Banancosa CTONHOCT He moke aa
Bbae Bb3CTaHOBEHE.

3a zaryba ot ofe3sueqka ce npusHasa cymaTa, ¢ KoATo GanaHcoBata CTOWHOCT M3 OafeH aKTME WAW
E4MHMLE, FeHepMPaLla NapUYHK NOTOWM, NPEBMILABE EbICTAHOBMMATAE UM CTOMHOCT, KOATO & NO-BUCOKaTa
OT Cnpasefveata CTOHHOCT, HAManeHa C pasxoguTe no npogaxba Ha faged akTME W HEroBaTa CTOMHOCT B
ynotpeba. 3a ga onpefenw cToiiHocTTa B ynotpeba, peHOBOACTEOTO Ha [lpymecTeoTo-mMaiika WIYMCAABE
CYaKBaHMTE GbgewM napuyaHu NnoTOUKM 33 BCAKE BOMHWMLA, FEHEpMpalla NapuyHK NoTOUM W onpegena
NoAX0AAWMA AMCKOHTOB BaKTOp C UeN KanKynupaHe Ha HacTOALIATA CTOHHOCT HAa TE3W NAPUYHK NOTOLM.
[aHHuTe, uanon3eaHm npw TecTeaeTo 3a obesyeHka, ce Basnpar Ha nocneaHus ofobped Glogmer Ha
lpynata , KopurMpan npu HeobBXo4MMOCT C Len €NumMMHUpaHe Ha edexTa oT GbASWM PeopraHM3aLMK 1
3HAYMTENHM NOAOOPEHUA Ha aKTMBMW. [IMCHOHTOBMTE daKTopw ce ONPeAenaT 33 BCAKE OTABNHA egWMHWLA,
FEHEPMPalla NapUYHK NOTOUM, W OTPAZABAT CHOTBETHUA MM DPUCKOE NPOdUA, OueHeH aT PBHOBOACTEOTO Ha
MpynaTa .

3arybute oT ofe3suerka Ha egMHMua, EHEpWPaLLE NAapMYHK NOTOUM, C8 NOCOMBAT & HaMaNeHWe Ha
banaHcosaTta cyma Ha aHTMBMTE OT Tasu EAMHMUA. 338 BCHYKK aKTHBM Ha MpynaTa PEHOBOACTEOTO NpELEHABA
MOCNEABALLO Aank ChLUECTBYBAT MHAWKaUMK 3a ToBa, ye 3aryfata oT oBeslenka, NpU3HaTa B NpegxoiHu
TOAWHK, MOME BEYE A2 He ChULECTBYBA WM 43 e HamaneHa. O6e3ueHka, npuaHaTa & npeaxofed nepyon, ce
Bb3CTAHOBAEA, aKD BbICTAaHOBMMATA CTOWHOCT Ha eaWHHLaTa, reHeEpUpalla NapyuuHK noTouW, Hageullaea
HeWHaTa banancoea cToliHoCT,

4.12. PUHAHCOBW HHCTPYMEHTH
4.12.1. NpuzxasaHe W oTIMCBaHE

PUHAHCOBMTE AKTHEW M PUHAHCOBMTE NACMBHM Ce NpM3HaBaT, Korate Ipynata cTaHe cTpaHda No AorosopHUTE
YCNOBWMA Ha PUHAHCOEWA MHETPYMEHT. PMHAHCOBMTE GHTUEN 8 OTNMCEAT, KOTaTo AOTOBOPHUTE NpaBa Bbpxy
NapHYHKTE NOTOUM OT GUHAHCOBUA AKTUE M3THYAT MAM KOTaTo PMHAHCOBMAT GKTMBE WM No ChLECTBO BCHYKHM
PUCKOBE M M3MrOAM C8 NPeXBLPNAT. PUHAHCOBMTE NACMEM C& OTMMCBAT, KoraTo 330BbNHEHWETO, NOCOYEHO B
AO0rosopa, e H3MNbAHEHD, 8 OTMEHEHD WK COOKBT MY 8 M3TeKbA.

4.12.2. Knacudmrauma M MEPBOHAYANHO ODUEHABAHE Ha $HHAHCOBMTE AKTHBM

MbpBOHAYANHO $MHAHCOBUTE AKTMBW CE OTYWTAT MO CNpaBeqMBa CTOWHOCT, KOPMIMPaHa C PasXOAWTE Mo
CABNHATA, C U3KNKOUeHHE HA QUHAHCOBMTE 3KTWBM NO CNPaBefNnEa CTOHHOCT Npes Nnevanbata Wu sarybara
W TbPrOBCKUTE B3@MAHUA, KOMTO HE CbALPMET ChLIECTBEH GMHAHCOB KOMNOHEHT. [ThbPBOHAYANHATA OLEHKA
H3 GWHAHCOBWTE aKTMBW MO CNpasesnMBa CTOMHOCT npes nevanBata Wnw sarybata He ce Kopurupa c
Pa3xoAMTe NO CAENHATA, KOMTO CB OTYMTAT KATO TeKYIUM pasxoay. TbPEOHAYANHATE OLEHKa Ha TbproBCKUTE
BIEMAHWA, KOWTO HE CbALPWAT CLILECTBEH PUHAHCOB KOMNOHEHT, NPEACTABAABA LeHaTa Ha CAenkata
CwraacHo MCdO 15,

B 33BMCMMOCT OT Ha4MHa Ha NOCNEABAWLD OTYWTAHE, BWHAHCOBMTE AKTHBH ce Hnacumunpar B eara ot
CNEAHWTE KATETOPMM:

. ABATOBH HHCTPYMEHTH NO aMOPTHIMPAHA CTOMHOCT;
. pMHAHCOBM aKTHEMW NO CNpaBewMsa CTOMHOCT npes nevanbata unu saryBara;
. PMHAHCOBM aKTMEM NO cnpasefnMBa CToWHOCT npes apyr eceoBxsated goxog ¢ MAM Ges

peknacudukaums & nevanbata wnu sarybaTa B 33EMCMMOCT 43anW Ca ObATOBM MAM  KANWMTANOBMW
MHCTRYMEHTH,

KnacudmraumaTa Ha dMHaHCOBMTE aKTHEN ce onpedena Ha Baszata Ha cnegHuTe OBe YCNOBMA:
. BuaHec mogensT Ha Mpynata 3a ynpasneHue Ha PHHAHCOBWTE aKTHBM;
. XAPDAKTEPHUCTUKWMTE Ha IqDTDBBpHHTE NAapUYHKH noeTouMd Ha ¢PHHaH{.‘DBHH AKTHUB.

BCUYKM NDMXCAM M PA3X0AM, CBBP3AHM € GUHAHCOBHTE AKTMBM, KOWTD Ca npusHaTtu B neyanbaTa v saryBata,
Ce BRNIOYBAT BBLE GUHIHCOBM pasxoaM, GMHaHCOBMW NPUXOAM WMAKM APYTH DUHAHCOBM NOZWUMM C
W3KNIOueHHe Ha 0Be3UeHKaTa Ha ThbProBCKHTE BIEMaHWA, KOATO ce npeactaes Ha peg, ,Jpyru pasxogu” &
oT4eTa 3a nevanbata wau sarybata M ApyruMA BceobxsaTeH Aoxoa,.
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4.12.3. MNocnepsalio oueHABAHE Ha PHHAHCOBHTE AKTUBM
{lenroBM MHCTPYMEHTH NO AMOPTH3MpaHa CToMHOCT

DPUHAHCOBMTE aKTMBKM CE OLEHABAT MO aMOPTM3MPaHa CTOWHOCT, aKO AKTMBMTE M3MNBAHABAT CheaHWTE
KPUTEPUY M He Ca ONPEAeNeHn 33 OUEHABAHE NO CNpaBeAnmMBa CTORHOCT npes neyanbata u 3aryBara:

. FPynara ynpasnaga akTUBMTE B PamKkuTE Ha GU3IHEC MOAEN, YMATO Uen e A3 AbpHK PuHaHCoBKTE
aKTWBM W 13 CLBMPa TEXHWUTE AOrOBOPHK NAPHYHK NOTOUM;

. CbrNacHD OOroBOpPHUTE YCAOEMA Ha EbHHaHCDBHFI dHTHE Ha HOMKPETHH OaTH BhIHWKBAT Napu4yHK
NOTOUM, HOMTO Ca egMHCTBEHD NNallaHWA NO rNasHMUa M NMXBa BbPXY HENOraceHaTta cyma Ha rNaBHMLLATE.

Tasu KaTeropua BxNOHBA HEQEPUBATMBHW GHHAHCOBM AKTUBM KATO 33EMM M BIEMaHMA C QUHCHPAHH MAK
ONPEAENMMM NNALUAHKA, KOUTO HE CE KOTUPAT Ha aKTHBEH Nazap. Cnej, MbPBOHaYaNHOTD NpHIHagaHe Te ce
OLUEHABAT N0 aMOPTM3MpPaHa CTOHHOCT C U3NON3BaHE Ha METDAE Ha edeKTMBHATA NHUXBA. JWckoHTMpaHe He
C8 WU3BBPLIBA, KOTATO ePEKTLT OT HEro € HecklecTsen. Mpynarta KNacupuUKpa & Ta3u KATETDPMA NapHTe W
NAPUYHKTE EKBUBANEHTH, TEPrOBCKUTE M APYTH BIEMaHUA.

TbproBcKKM BsemaHHA

ToproBckMTe BIEMAHHMA Ca CYMM, OALAMHUMH OT KAMEHTH 33 NPOABAEHM CTOKH MAW YCNYIM, W3BBPILEHKU B
obuyaitHMA xof Ha cTonawckata geiiHocT. OBMKHOBEHO Te CE AL/MHAT 33 ypewAaHEe B KPaTbK CPOK M
CNefoBaTenHo ca KNacMPUUWPaHU KaTo TekylwM. THOroBCKUTE BIEMAaHMA ce NPpU3IHABAT NbPEOHAYANHO &
pazmep Ha EEE}I‘EJ‘IDBHDTD Bb3HarpasieHye, OCBSH awKo ChALRMAT IHAYWTEAHW HOMMNOHEHTH Ha
PmHaHcupawne, MpynaTa ABPHMN TEPrOBCKWTE BIEMAHWA C Uen cubupaHe Ha AOTOBOPHWTE NapHYHK NOTOLM W
CNEA0BATENHD W OLUEHABA N0 aMOPTM3IMpaHa CTOWHOCT, KaTo M3Non3sa METOAE Ha eQEKTUBHATA NWXEa.
[WCKOHTMPaHE He Ce WIBLPLIEE, HOTaTo edenTsT OT Hero e HECLILECTEBEH.

4.12.4. Ob6esyeHka Ha GUHAHCOBWTE AaKTHEM

W3nckBanmaTa 3a obeslenna cornacio MCDO 9, usnonssar HHOOPMALMA, OPHEHTHPAHE KbM Gvaewero, 3a
A8 NPW3HAAT OUYaKBaHuTe KpeawTHu 3aryfin. MHCTpyMeHTHTE, NnpuTemasann oT ApymecTeoTo-maika, KouTo
nonagar & 00XBaTa Ha HOBMTE M3UCKBAHWA, BKNKOYEAT THPrOBCKK BIEMAHWA W BIEMAHWA OT CELP3AHM NHUA.

pynata M3nonssa onpocTeH NOAXOA NPH OTYMTAHETO Ha TbPTOBCKMTE M APYr¥ B3EMaHMA W NpU3IHaBa
3aryba oT ofesueHka KaTo oYaKBaHW KpeaMTHM 3arybu 3a uenws cpok. Te NpencTasnABaT OUYAKBAHWAT
HEAOCTMI B NOrOBOPHUTE NAPUUHK NOTOLM, KATO CE MMa NPEABMA BbLIMOMHOCTTA 33 HEWSMbLAHEHHE BbE
BCEKH MOMEHT OT CPOKE Ha PMHAHCOBHMA MHCTPYMEHT.

Mpw oTYMTaHe Ha OYaHBaHM HpeauTHW 3aryBu Ha BzemaHua no AOroBopH 33 uecHA Mpynata aHanuiwpa
KpeauTocnocobHOCTTa Ha ApyMecTBaTa-AnbMHULM Ha HHAMBMAyanHa basza. [pymecTsata 8 rpynata
PasrnemaaT WUPOK CNeKTER OT MHGOPMAUMA NPY OUEHKATa Ha HKPedMTHHA PHCK W OLUSHABAHEeTD Ha
O4aKBAHWTE KDEAWTHW 3aryBK, BHAYHMTENHO MUHAAW CHEUTHA, TERYLWMN YCNOBKMA, PA3YMHKW W NOASBLPHALLM
NPOrHO3M, KOWTO BAMAAT BLPXY OYaKBaHaTa chBMpaemocT Ha BruaewmTe napuaHn NOTOUM Ha MHCTRYMEHTAE,

lMpu NpunaraneTo Ha Tasm NoAX0A, HaCOYEH KbM BbaeweTo, ce NpasK pasrpaHUyeHHe Memay:

. $MHAHCOBH MHCTDYMEHTH, UMETO KPEAMTHOTO KAaYecTso He ce e BNOWWAD BHAYMTENHO CAPAMO
MOMEHTA Ha M>PBCHAYANHOTO NPU3HABAHE MAM UMAT HUCBK KPEaMTEH puck (daza 1) u

. PUHAHCOBM MHCTPYMEHTW, YWETO KPEAMTHOTO HaYecTBo ce e BAOWWNG 3HAYMTENHO CNpAMO
MOMEHTA Ha MbPBOHAYANHOTO NPUEHABAHE MM HA KOWTO KDEOWTHUA PHCK HE & HUCBK (Paza 2)

. «Pa3a 3" obxeawa GUHAHCOBM aKTHBW, KOMTO UMaT OBEKTHEHM AOKasaTencTea sa obesueHa Kum
OTHeTHaTa Aata. HUTD eAWH OT dpuHaHCOBMTE akTHEM Ha [pynaTa He nonaga B Tasn KaTeropwma,

WaumucnasaHeTo Ha OuaKBaHHUTE KpeaWTHW 3arybu ce onpedens Ha basata Ha KpeaMTEH PERTHHT No Modena
Ha AnTMmaH Z-Mogen, CNef KOeTO Ce WIBbPLIBA BEPOATHOCTHO npeterneqara npubAM3IUTENHA OLEHKa Ha
KPeAMTHWUTE 3arybH Npes 04aKBaHWA CPOK Ha DMHAHCOBUTE MHCTRYMEHTH.

4.12.5. KnacuduKauma u oueHnsaHe Ha HHMHAHCOBUTE NACHBH

PHHAHCOBMTE MACHBM Ha Mpynata BKAKYBAT NOAYUYEHW 3JaEemMM, 330bMEHUA NO NWIMHTOBM AOrOBOPM,
ThOFOBCKH M APYTH PMHAHCOBW 330LAMEHHA,



Yeb Megua Mpyn Al 15
lopvwen KoHCONMAKMPaH fMHAHCOB OTYeT
31 pexemepw 2020,

PUHAHCOBUTE NAcHBM e OUEHABAT MbpPBOHAYANHO MO CNPasegnnBa CTORHOCT W, KbAeTo e NPUACKKUMO, ce
KOpUrMpaT no OTHOWEHWE HA Pa3sxoJMTe NO CABNKAaTa, OCBEH aHo OpywecTeoTo-Maika He e onpegenuno
AaneH GUHAHCOB NACMB KaTo OUEHABaH No CNpageanMea CTORHOCT npes neyanbaTta 1 zarybara.

DPHHAHCOBWTE NAacMBW CE OLUEHABAT NOCNEABAWO NO BMOPTHIMPaHa CTOHHOCT, M3INON3BAMKK MeTona Ha
eheHTUBHATa NMXE3, C MIKMIDYEHWE Ha AepuBaTMBM M $UHAHCOBM NacMBW, KOWTO ca onpefensHu 3a
OueHABaHEe NO cnpasepnuea CTOWHOCT npes nevanbata wau 3aryGarta (c M3KMOUYEHHE Ha AepMBaTHEHM
(HUHAHCOBM MHCTPYMEHTH, KOWTD ca onpegeneHu M ePEKTUBHM HATO Xeammnpaly, HHCTPYMEHT).

BcuuiM pasxofM, CBbp3aHW C NMXBH M, aKo e NPUAOHHMO, NpPOMEHM B CNpaBefNWBaTa CTONHOCT Ha
MHCTPYMEHTE, KOWTO C8 OTYMTAT B nevanbata wnu 3aryBara, ce BKAIOYBAT BLE HMHAHCOBMTE pasxogn Wam
frHaHCcoBKHTE NpUxoau.

4.13. J[OaHbum sbpxy goxoga

PaaxoauTe 33 nawbun, npusHath B nevanBata unu 3ary6ata, BRAKOYBAT CYMaTa Ha OTCPOYEHWTE M TEKYLUM
AaHBLUM, KOUTO He Ca NPU3HaTH B ApYrMA BceobxBaTeH AOXOM MAW AMPEKTHO & COBCTBEHMA KanuTan.

TekylHMTE OAFHBYHW AKTMBWM W/MAW Nacusu NPEACTABARBAT Te3W JAOLMMEHMA KbM WMAW BISMaHWA OT
ASHBUHUTE WHCTHUTYLIMMW, OTHACALLM C& 33 TEKYLUW WAW NPEAXOgHM DTYETHM nepuogM, HOMTO He Ca NAATEHW
KbM faTaTa Ha QWHAHCOBWA OTHET. TEKYLWMAT AaHbK & ObAMUM BupXy obnaraemus goxon, woiito ce
painuuasa oT neuanbata wnu saryBata BLE PUHAHCOBMTE oTYeTH. M3uMcaABaHETO Ha TEKYLWMA AaHbK e
fasvpan Ha faHbYHUTE CTaBKK M Ha JaHbYHUTE 33KOHW, KOWTO €3 B CMNA KbM KPaA Ha OTYETHMA NEPHOL.

OTcpoyeHWTe AaHBUM CE W3YWCAABAT NO NAcMBHMA METOA 33 BCHUKM BPEMEHHW Da3NMKM Memay
BanawcosaTta CTOWHOCT Ha aKTUBWTE M NAcMBMTE M TAXHATa OaHbyHE ocHoBa. OTCPOYEH AaHbLK He ce
npeasdxsaa npM NMbpeOHa4YaNHOTO NPUIHABAHE HA AKTHE WNK NACHB, OCBEH 3aKO CLOTERTHATA TRAH3AKUKA He
33CAra gaHeYHaTa uamM cHeToBOOHATA newanba,

OrcpoyeHuTe AaHBYHM aKTUEBM M NacMBW HE CE [JMCKOHTMDAT. Mpu TAXHOTO W3YMCNEHME ce M3nonzsaT
AAHBUHK CTABKK, KOMTD Ce OyaKea fa 6bAAT NPMNOKKUMK 33 NEPUOAa HA PEANH3ALMATE MM, npu ycnogue
HE T Ca BNIE3NN B CUNA MNK € CUTYDHO, Y€ W BAESHAT B CUAMA, KbM KPaA Ha OTHETHUA NEpHOZL.

OTcpoveHuTe QaHbYHK NACMBH Ce NPUIHASAT B MbAEH pasmep. OTcpoveHH gaHBYHW 3KTMBM Ce NpW3HaBaT
Camo aKo ChluecTByBa BEPOATHOCT Te Aa BbhaT ycsoeHu ypes Gbaewn obnaraemu Aoxoau.

OTCPOYEHH AAHBYHM BKTUEW M MACHBM CE KOMNEHCHPAT CAMOD KOFaTo Ipynata uma npaso u HamepeHue Oa
HOMNEHCHPA TEKYLNTE AaHBYHI KTMBM UAW NACHEBM DT CHILATA AAHBYHA MHCTUTYLMA.

NpomaHaTa & OTCPOMEHWTE AAHBYUHM AKTMBM WMAW NACHEW ce MPHUIHABA KATD HOMNOHEHT OT AaHBYHWA
Npuxod WNM pasxop 8 nevanbata wnM sary6aTa, OCBeH aKo Te He ca CEBP3BAHN C NO3WUMK, NPUIHATH B
Apyrua sceobxeateH Aoxog MAK OWPEKTHO B COBCTEEHWA Ka MUTaN, NPW KOETO CbOTBETHUAT OTCOOUEH AAHBH
Ce NpPU3Hasa B ApyryA BcecbxBaTed goxoa MnM & coBcTEeHMA KanuTan.

4.14. Mapw ¥ napuyHK EKBMBaNeHTH

MNapuTe U NAPHYHKUTE EKBMBANEHTH CE CLCTOAT OT HANWUHMTE napw & Bpoi, napuyHK cpegcTea No GaHKoBEM
cveTki, Bescpounn genosutu m genoswtu go 3 MeCela W ChAbPHAT HE3HAYMTEIEH PHCK OT NPOMAHA B
CTOMHOCTTA CH.

4.15. CobcTeeH HanwTan, pesepem
AKUMOHEDHHAT KaNWTan Ha [lpymecTBOTO-Mailka OTPa3ABa HOMUHANHATA CTORHOCT H3 EMHUTHPAHMTE 3KLMH,

MpemMuHHUAT pe3eps BKNOYBA NPEMUM, NONYYEHK NpH NMLPEOHAYaNHOTD EMUTHPaHe Ha cobCTBEH KanuTan.
BcuukmM pa3xofu no caenkW, cebp3aHM © eMMTH PaHe Ha aKuWW, ca NPUCNASHATH OT BHECEHWA Kanutan,
HETHO OT faHb4HKM 0Bnexyenms. PasxoguTe, NPAaKo CBLP3aHN C em WTMPAHETO HAa HOBM AKLMKM MAM ONUMM, Ca
NpencTaBeHu 8 COBCTBEHMA KANMTAN KATO HAMANEHWE, HETHO OT ABHLUM, OT NPEMMATA.

LpyruTe peseped BRAKOYBAT: obwm pE3EpBN, PE3IEPEM OT NPLOLEHKa Ha HEQWHAHCOBH ZHTHUEM M AT
peseped. [pyrute pesepe ca GOpPMMpPaHW BLE BPB3IHAE € NOAYYEHO l:bHHaHCHpaHE. KOETO WmMa
XAPAKTEPHCTHEY Ha cobcTeed wanuTan, Tuil KaTo A4dBa NpPago Ha oCTaTeMeH SAN 0T @HTMBMTE Ha
APYMECTEOTO CNEL NPUCNAagaHeTo Ha BCMUKW HEroBW NacHBM. JOrosopHUTe YCNOBMA AaBaT Npaso Ha
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KPeAWTOPHTE BOWHCTBEHO Ha NPONDPUMOHANEH OAN OT HETHUTE AKTHEM CNen yooBNETBODABAHE HA BCHYKM
OCTAHAM KPESHTORM B CAYYER Ha NMKEMJALWA HAW HECBCTOATENHOCT NPH CNassadHe Ha BCUYKK W3MCHBaHMA
Ha ToprosckWAa 3akoH, YcTasa Ha [pysmecTeoTo M w3nckBanuaTa Ha 3MMNUK, cvobpasHo koeTo
tMHaHCUpPaHEeTO e KNacHPUUWPAHO KaTO ENEMEHT Ha coBCTBEHMA KanuTan.

Hepasznpepenenarta nevanba / Hatpynanara sary6a sxaousa TEKYLWHMA PUHAHCOB PE3YATAT U HATPYNaHHTe
nevanbu M HENOKPUTK 3aryBK OT MuHanK roAMHH.

Beuunm TpaHsakuun cobe coficTBeHMUMTE Ha lpynaTa ca NpeacTaBeHn OTAENHD B OTYeTa 33 NPOMEHUTE B
cobcTeerna KanuTan,

4.16. TeHCHMOHHH W KPaTKOCPOYHM Bb3HarpamgeHMa Ha cAyMHTeNUTe

fpynata oTuMTa KpaTKOCPOYHM 33ALAMEHMA O KOMNEHCHDYEMW OTNYCKM, BBIHWKHANK nopaaw
HEWZNDN3IBAH NNATEH rOAMWEH OTNYCK B CAYYMaWTE, B KOWTO CE OJYaKea Toi A2 Bbe NON3BaH B pamKWTE Ha
12 meceua cnef AaTaTa HA OTYETHMA Nepuog, Npes KOWTO HAETWTE NWUA Ca NOAOMMAKM TPyOa, CBbLP3aHd ¢
TE3IM OTAYCKH, KpaTHOCPOMHMTE Sa0bAMEHMA KbM NEPCOHANA BKNWOMBAT 33NA3TH W COLMANHMK OCMIYPOBHMH,

CornacHo w3ncksaHuaTa Ha Kopewca wa TRYAa NpH NPEKpPaTABaHE Ha TPYAOBOTO NPABOOTHOWEHME, cheg,
KATO CNYMUTENRT & NpuaoBun Npaso Ha neHMcHa 3a OCMIYPMTENEH CTam u BL3pacT, [pysecrsara ot rpynata
Ca 334BMMEHN A3 MY W3NIaTH obesWeTEHHE B pasmep 40 wecT BpyTHM paBoTHKM 3annaTw. OpywecTeata &
rpynata He Ca HaYuCNMNW NpaBHO 3agbiMeHWs 3a H3niauade Ha obe3weTeHus Ha HaeTuTe nvua npu
NeHCHOHWPAHE, Thid KaTo HAMA CNYMUTENM, KOMTO A3 Ca Ha Bb3pacT BAM3Ka 0o NEHCUOHHA BLIpacT.

lpynata He e paapaBoTeana W He npunara nnadose 3a Bb3IHArPaMAEHUS HA CAYMUTENUTE CNed HamyCKaHe.

KpaTKOCpOUHUTE AOXDAM HA CAYVIMMTENWTE, BRIKYWTENHD M nonaraeMuTe Ce OTAYCKW, Ca BHAKYMEHW B
TERYWWTE NacMBW Ha pen ,TeLpProsBCcKM W ApYyrM 3adbasedda” no HEAMCKOHTHMPAHa CTOWHOCT, HKOATO
ApyHMecTBOTO O4aKBa 08 W3NAaTH.

4.17. TNpoBW3WM, YCNOBHK NACHMBW M YCAOBHM aKTHEW

MNpoBMauKTE Ce NPUIHABAT, KOTATO MMa BEPOATHOCT CEraLIHM 33OBAMEHNA B PEIYATAT OT MUHAN0 chBuTHe
Ad AOBEAAT N0 UIXOAAW, NOTOK Ha pecypcy oT MpynaTa u mome Aa 6bae HanpaseHa HaAemaHa OUEeHKa Ha
CyMaTa Ha 33AbAMeHWeTo. BuaMOMHO e CPOYHOCTTa MAM CYMaTa Ha W3XOoAAUMS napMyeH NoToK ga e
HecurypHa. Mpoensun 3a Gbewy 3arybu oT geiHOCTTa He ce npH3Hasar.

Cymara, KOATO Ce NPU3HaBa KaTo NPOBMIKA, C& WIYMCIABA Ha Baza Hali-HafewaHaTa OLEHKa Ha pasxoguTe,
HEoBXOAMMK 33 ypemaaHe Ha CerawHo 38b/HEHHE KbM KP3A Ha OTYETHWA NEpHOg, HATO Ce BIEMaT
NPeABu, PHCKOBETE U HECHIYPHOCTTA, CBLP3AHM ChC CEraWHOTO 3agbaenue. Horato ChUWEeCTBYBaT peguua
noaobHU 334bMKEHUA, BEPOATHATE HEDBXOAWMOCT OT M3XDAAUL NOTOK 38 NOTACABAHE Ha 334b/MEHMETD e
ONPEeAens, KaTo Ce OTYeTe rpynaTa Ha 3aAb/MEHMATA KaTo uano. MNposMsuMTe ce AWCKOHTHUPAT, KoraTo
eeKTLT OT BPEMEBHTE Pa3NHKM B CTORHOCTTA Ha NapHTE & SHaYNTENeH.

OBesweTeHUs OT TPETH AMUA BBE BPb3Ka C A3AEHD 3aAbMweHWe, 33 KouTo Mpynata e curypHo, Ye we
MOMY4M, CB NPU3HABAT KAaTO OTAENEH aKTMB. TO3M AKTME MOME M A3 He HaABWWEBa CTOMHOCTTE Ha
ChOTBETHATA NPOBH3WA.

MNpoBMaUKTE Ce NpepasrNemaaT KbM Kpas Ha BCEKW OTYETEH Nepuog ¥ CTORHOCTTA UM Ce KopUrupa, 3a fa
ce 0Tpasu Hai-gobpata npubnnauTenHa oueHKa.

B cnyuamTe, B KOMTO Ce CYMT3, Ye & MaNKO BEPOATHO A3 BLIHMKHE M3X0JALL NOTOK H3 MKOHOMMUYECKM
PECYPCW B PE3YNTaT Ha TEKYLIO 3aAb/MeHWe, NacHB He Ce NpW3HaBa. YCNOBHUTE Nacuem tnegsa na ce
OUEHABAT NMOCNEABAWD NO NO-BUCOKATa CTOMHOCT MeMay onWcaHaTa No-rope cpaBHMMa NPOBWIMA W
MbPBOHAYaNHO NPU3HATATa CYyMa, HamManeHa C HaTPYNaHaTa aMopPTH3aLMA.

BepoATHM BXOAALM NOTOUM HAa MKOHOMMYECKM MON3W, KOMTO Bee Olle He OTFOBapAT Ha KPUTEpMMTE 3a
MPM3HABAHE Ha aHTMB, C& CMATAT 33 YCNOBHM aKTHBM. Te €3 DNMCAHM 33eAHO ¢ YCNOBHWMTE 3a0BNMEHMA Ha
lpynata & noAcHeHwe 26.
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4.18. HecurypHOCT Ha CYETOBOAHMTE NPUBAHIMTENHM OLEHKH

MNpu WM3roTBRHETO Ha KOHCONMAMpPaHWS $MHaHCOB OTYET PLKOBOACTBOTO Npasd peguua NpegnonoHeHHA,
OLEHKH 1 A0NYCKEHWA OTHOCHO NPWIHABAHETO W OUEHABAHETD Ha dKTHEW, MACHEN, NPAX0aW 1 pa3xonu.

AeficTeuTenuute pesyntatu morat ga ce paznuuyasart oT NPeanoNOKEHUATE, OLEHKHUTE W AOMYCKAHUATE Ha
PBKOBOACTBOTO W B PEAKM CNYYaM CHOTBETCTBAT HANBAHO HA NPEABAPUTENHO DLEHEHUTE pe3ynTaTH,

MNpu W3roTBAHETO Ha NpeAcTaBeHWs GWHAHCOE OTYET IHAYMMMTE NPELEHHM Ha PLHOBOACTEOTO NPW
MPUNEraHETo Ha CYETOBOAHMTE NOAMTHKM Ha [pynata M CCHOBHWTE HM3TOYHWUM HA HECUIYDPHOCT Ha
C4eTOBOAHMTE NPMBAWSMTENHKM OLEHKW He ce pasnWyasart oT TE3M, ONOBECTEHM B rOAMWHUA QHMHAHCOB
OT4eT Ha [lpymecTBoTo-Malika Kbm 31 gekemepu 2020 .

UHPOPMALMA OTHOCHD CBLUECTBEHUTE NPEANONOMEHMA, OUEHKH M AONYCKAHMA, KOWTO OKa3BaT Haii-
3HAUMTENHO BAWAHWE BLpXY NPUIHABAHETO W OLEHABAHETD Ha 3aKTMBW, NAcMBW, NPHXogM W pazxogw, e
npeacTageHa no-gony.

4.18.1. ObesueHka Ha HeDHHAHCOBM AKTHEM

3a saryba or ofesueHka ce NpusHasa CymaTa, © KOATO BanancoeaTa CTOMHOCT Ha JafeH akTMB WAw
EAMHWLAE, reHepUpaLLa NAapHYHKM NOTOLM, NPEBMILAEA BLICTAHNOBMMATA MM CTOMHOCT, HOATO & NO-BUCOKATA
OT CNpaseanuBaTta CTOMHOCT, HamaneHa ¢ pa3xoAuTe No npofamba Ha afieH aKTMB U HEroBaTa CTONHOCT B
ynotpeba. 3a ga onpesienu cToiiHocTTa B ynoTpeBa, PLKOBOACTBOTO Ha OpywecTeoTo-maiika naumcnnsa
oyakeasuTe GbAeluM Napu4HKM NOTOUW 33 BCAKA eaWHMLA, redepupallia napuyHM NoTouM, W onpegens
NoOAXOAAWMS AMCKOHTOE GaKTOP C LEN KanKyNMpaHe Ha HACTOALATS CTORHOCT Ha Teaw NaPHYHKM NOTOLM
(8. noAcHenue 4.11). B noseveto cayuaw NpW ONpEAENAHETO HA NPUACKHMMWA AUCKOHTOB hakTop ce
MPaBH OUEHKa Ha NOAXOAALWTE HOPEKLMW BbE BPb3KA C NasapHWUA DUCK M DUCKOBMTE DaKTOpK, KOWTO ca
cneyuduiimM 33 OTAENHMTE akTWBM. [IpM WIYMCAABAHE HAE OYEKBAHWTE Bbaswn NapMyHl NoToOUM
PBKOBOACTEOTO NpaBW NPeanonoMeHHa oTHocHo Bbaewmre GpyTHU newanbu. Teaw npeanonomeHHa ca
CBbR3aHn € 6baelm cubuTHA W oBcToaTencTsa. [eiicTeuTenHuTe Pe3ynTaTi MOraT [a ce pa3snMyaBart v ga
HANOMAT IHAUMTENHH KOPEKLMM B aKTUBMTE Ha [py:ecTeoTo-Malika Npes cneagawaTa oTyeTHa rogmMHa.

4.18.2. NoneseH MHUBOT HA AMOPTHIWPYEMM AKTHEMN

PBKOBOACTBOTO NPEPAsMNewas NOAEIHWA MMBOT Ha aMOPTUIMDYEMMUTE AHTHEM B KPaR Ha BCEHM OTYEeTeH
nepwos. Kem 31 gexemepu 2020 r. pbHOBOACTEOTD ONPEfEns NOMEIHWS MWEOT Ha AKTHBMTE, HKOWTO
NPEACTABNABA O4AHBAHWAT CPOK HA NON3BAHE HA aKTMBWMTE OT lpynata. banaHcosuTe croliHoOCTH Ha
AHTHBWTE Ca AHANWIMPAHK B NOACHEHWA 7. JelcTBMTENHMAT NONB3EH MUBOT MOME Aa ce painudasa oT
HanNpaseHaTa OUEHKa NOpaaW TEXHWYECKD W MOPanHo waxabAsaHe, NpegumHo Ha coBTYEPHM NPOAYKTH W
HOMNOTePpHO obopyaeauHe,

4.18.3. UsmepeaHe Ha DYaKBAHM KPEAMTHM 3arybu

KpeautHute 3aryu npeacTaBnasat pasnuKaTa memay BCHYKW [OFOBOPHM NEQWYHW NOTOLUMW, GBAMMMH HE
fpynata W BCHMYKM NapuyHM NoTOUM, KOWTD [lpyWecTsoTo- ouaksa Aa nonyud. MauucnasaHeto Ha
O4aKBAHUTE KpeAMTHU 2arybu ce onpepens va basara Ha KPeAWTEH PEHTMHT MO MoAena Ha AnTmad Z-
MOAen, cnea KOeTo ce M3BBbPLIBa BEROATHOCTHO NpPeTerneHara NpuBAMIMTENHA OLEHHA HA KpeaMTHWTE
3arybu npes 04aKBaHWA CPOK HA PUHAHCOBNTE WHCTRYMEHTH,

5. Easza 3a KoHcoAMgauma
AbUWepHuTe NPEANPUATHA, BRAOYEHU B KOHCONMAAUMATAE, Ca KAKTO Cneasa:
Mme Ha guwepHoTo CrpaHa Ha OcHoBHa gelHoCT 2020 2019
npeanpuaTve yYpegABaHe M Yuactve Ha Yuactve Ha
OCHOBHO MACTO Mpynara lpynara
Ha gedHocT % %
«¥eb Hws Br* E00[ Bbarapus  ynpasnexWe M pasBuTHe Ha yel crpanwum 100 100

LJHbocTor” AN Ebnrapus  ynpaeneHwe u passuTue Ha yeb CTPaHMUM 70

70
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6. EdexT oT cogebuo geno

Bbes Bpwv3ka ¢ noctaHoBeHo oT Codmitckm rpagckM cbg Pewedwe ot 20.11.2020 r. e H3IEbPLIEHA
PETPDCNEKTMBHA KOPEHLMA HA CYETOBOAHWTE DEFMETPM M OTYETH Ha ApymecteoTo -malika 33 2019 r. u 2018
r. B peaynrtat Ha cuhebHoTo peweHue ApysecTsoTo - madka cnegea aa npexebpau cobcTBeHOCTTa Bhpxy
aKuMK Npuaobuti Ha obwa cToitHocT 7 616 xMn. N8, M uma npaso Aa nony4u ofpatHo NNaTeHWTe oT Hero
Ha APYMEecTBaTa-NpoAasayM NapuyHu cpeactsa. Tosa npaBo e npW3HaTo s HOHCONMAOMPAHWA OTYeT 3a
GHMHAHCOBOTO ChCTOAHWE Ha pes ,B3emanus oT CABAKM € PMHAHCOBM AKTMBM", Cnegsawata tabnuua
NOKA3BA KOPEKUMMTE, NPW3HATH 3a BCAKa OTAenMa NO3MUMA OT HOMCONMAMPaHMA (UHAHCOB OTYET 33
roguHara, 3aebplesaila Ha 31 nekemepm 2018 r.;

Yeenuuenue/
[Hamanenue)
31.12.2018 3a KopeKuua 31.12.2018
XMA. NB. XWn. nB. XM, NB.
MNpewusuncnen
HeTexywmM aKTHEH
HemaTepuanHu akTHew 2721 - 2721
MawuHu u obopyasave 4 - 4
OTcpoyeHM DaHBYHKM AKTHEM 1 - 1
PenyTayma 301 301
06O HeTERYILM aKTHBM 3027 - 3027
Terylwm akTuen
TLProBCcKKM W OpyrY B3IemaH1a 144 - 144
HpaThocpovyHM dMHAMCOBM BHTHEN 11043 (11 043) -
BaemaHma OT coenkm ¢ dUHAHCOBW aKTMEK - 7 582 7 582
KpaTHOCPOYHM BIEMEHMA OT CEbP3aHKM NMua 1601 - 1601
Mapu ¥ napuyHmM ekBUBanedTH 50 - 50
O6Wo TeKYLWM AKTHEMK 12 838 (3 461) 9377
06Wwo akTMeM 15 865 (3 461) 12 404
CobcreeH kanuTan
AKUWOHEDEH KanwWTan 2 840 - 2840
MNpemueH pezepe 53 - 53
Apyrv pezepen 881 - 881
HaTtpynaua 3ary6a {3 148) - (3 148)
Pe3ynTaT 33 nepvoaa 2401 (3 428) {1025)
06wo cobcTBeH KanuTan NpUHagAeKaL, 3027 (3 426) (399)
Ha akuMoHepuTe Ha Yeb Meamua Mpyn AQ
HeKOHTPONMPALLD yYacTHe (28) - (28)
06wo cobcTeeH KanuTan 2999 - (427)
HeTtekywm nacuen
Abnrocpo4HM 3aemu 12 057 - 12 057
Lbnrocpounu 3agbmHeHna Kbm CBbp3aHH NMLa a5 - 46
OBLo HeTeKyLUM NacuBw 12103 - 12 103
Terylm nacuen
Texylia YacT Ha DbAroCpoOYHK 33eMK 175 - 175
Thprosckn M ApYrd 3a0bNHeHHA 583 (35) 548
KpaTHoCpOoUuHKM 334bAMEHUA KbM CEBP3aHM AULaE h - 5
061D TeKyLWM NAcCHBHM 763 {35) 728
06wo nacHew 12 866 (35) 12831

O6wo cobcTEeH KaNMTan U NacMBM 15 865 (3 461) 12 404
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Cneggawara Tabnuua NoKassa KOPEKUMMTE, NPWU3HATH 33 BCAKA OTABAHE NOIWUMA OT KOHCONWAMPAHWA
dHaHCoB oTueT 3a roguHaTa, 3aBbpweawa Ha 31 gexkemepu 2019 r.:

Yeenuuenue/
(Hamanenme) 32
KOPEKUMWA NpeHeceHa

31.12.2019 ot 2018 r. 31.12.2019
XMA. NB. XW/. B, XWA. nB.
Mpeuzyrcnex
HeTerywM auTieu
HemaTtepuanHu akTuen 2470 - 2470
MawwnHu 1 oBopyasaHe 3 - 3
OTCcpoYeHH JaHBYHW aKTHEM 1 - 1
PenyTauma 301 - 301
O6Wo HEeTEKYLLYM AKTMBHM 2775 - 2775
TexyLWH aKTUEM
TBProBcky W ApYrH BIeMaHua 2493 - 2493
KpaThoOCpOYHM hMHAHCOBM BKTHEK 11043 (11 043) -
BaemaHua OT COeNKM ¢ PUHAHCOBM BKTHEM - 7 582 7 582
KpaTKOCPOYHM B3@MaHKMA OT CEbPIaHM NKHLa - - -
Mapu u NapUYHK EKBMBANEHTH 16 - 16
06O TEKYLLM AKTHEM 13552 (3 461) 10091
O6wo aKTHBK 16 327 (3 461) 12 866
Cobcreex kanuTan
AKUMOHEDPEH KanuTan 2 840 - 2840
Mpemuen peseps 53 - 53
Apyru pesepsu 372 - 372
Hatpynawa saryBa (237) (3 426) (3 663)
PeaynTart 3a nepuoga 14 : : 14
O6wpo cobcTBEH KaNUTan NpUHagAexalL, 3042 (3 426) (384)
Ha aKuMoHepuTe Ha Yeb Megwa Mpyn AL
HekoHTpOAWpaWD yYacTHe (52) - (52)
O6wo cobecTeeH KanuTan 2 990 . (436)
HeTexyll nacHeM
AbArocpoYHK 3aemu 12 058 - 12 058
[bArocpousy 3agbHeHna KoM CBbP3aHK Auua 389 - 389
O6Wo HeTeRYLWM NACHEN 12 447 - 12 447
TexrylM nacusu
Tekywa 4acT Ha AbArocpoYHK 33emu 178 - 178
KpaTHOCPOYHM 330bAMEHNA KbM CEBPIaHM 4 - 4
nuua
TbproBoHM M APYIrH 380bAHEHHA 708 (35) 673
060 TeKYLWMK NacHBM 890 (35) 855
06wWo nacuen 13 337 (35) 13032

O6uwo cobcTBeH KanuTan M Nacuew 16327 (3 461) 12 B66
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OB6wmAT edeT 8bpxy HepasnpegeneHaTa nevanba Ha lpynata kem 1 anyapu 2019 r. e NnpecTaseH, KakTo
cnenga:

Hepasnpepenena
nevan6a
XHn. nB.

KOpPeKUMA Ha NPOMEHM B CNPABEAINBA CTOMHOCT HA BMHAHCOBM AaKTHEW B
peaynTaT Ha chaebHo geno 3436
0bwo edext — HamaneHue Ha HepasnpegeneHaTa nevanba 3426

OCHOBHMAT LOX04 Ha aKUMA 3a npeaxofHata rofguHa He e NpPeMsYucieH, Toi KaTo PEIYNTATLT OT
CbAebHOTD AeN0 HAMA ehEKT BbPXY NPUIHATHTE NeYanbu u 3arybu npes 2019,

7. Penyrauua

3a uenwTe Ha rOAMWHWA TecT 3a ofezueHka penyTaumATa ce pasnpefenn KeM CNEAHWTE EAMHHMUM,
FEHEPURALUKW NAaPHYHW NOTOUM, KOWMTO BEPOATHO LLE WIBNMYAT NON3H OT BUIHEC KOMBMHALMKTE, NPY KOMTO
e BbIHWKHaNa penyTauMaTa.

2020 2019
XMA. NB.  XWA. NB.

~HHbocToR" AL 301 3ol
301 301

Bb3cTaHOBUMATA CTOMHOCT HA BAMHWLMTE, TEHEDPHPALLM NapuyHu NoOTouM, & onpegeneda Ha Baszata ua
OUEHKa Ha NMUEH3UPaH OUEHKTEN, KOATO BK/IOYBA AETAHNHA 5-roAMIWIHA NPOrHO3a U U3NON3BA MeTona Ha
AUCKOHTUPAHUTE NapuyHK nopouu. OUeHKATa Ha BB3CTAHOBMMATa CTOMHOCT Bapupa B 3aBMCMMOCT OF
AWCKOHTOBMA (BAKTOP W NPOrHOIHUTE NapM4HW noTouw. Mpw yEenwueHue/(HamaneH1e) Ha gUCKOHTOBMA
$aKkTop,  EbICTEHOBMMaTa  CTOWHOCT wWe 6bge  CLOTBETHO (Hamanena)/ysennuena.  Mpu
yBenwuenue/(Hamanenme) Ha nNPOrHOZHWTE na PWYHW NOTOUM, BL3CTAHOBMMaTa CTOMHOCT we 6nae
CbOTBETHO YeenuueHa/(HamaneHa).

8, Hemarepuanum aKTHEM

Hematepwanuute aktuen Ha lpynata BknouysaT npasa 8bpXY COBCTBEHOCT, MHTEPHET caliTose, ABTOPCHK
npasa M Apyrw. BanaHcosuTe CTOWHOCTM 33 NpeacTaseHWTE OTYETHM nepuogn morat ga 6Gupart
3HANWIMPaHK, KaKTO cnegea;

ABTOpPCKM M apyru Apyru Pasxogm 3a Ofwpo
npaea Bbpxy npupobueaHe
cobcTeeHocT Ha JHA
XWA. NB, XM, NB. XMA. nB. XHA. NB.
BpyTHa banaHcoBa cTolHoCT
Cango vwm 1 avyapw 20207, 5787 56 2 5845
HosonpuaobuTh akTuew, 3akyneqm 349 - - 349
Canpo kbm 31 gexemspu 2020 r. 6136 56 2 6194
AMOPTH3AUMA M oBesueHKa
Cango wem 1 avyapm 20201 {3319) (56) - {3375)
AmopTHaayms o (596) - - (596)
Canpo kbm 31 gekemepw 2020r. (3 915) (56) - (3971)
Banancoea cToMHOCT KBM 2221 ) ) 2223

31 gekemepw 2020 r.
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ABTOPCHM W Spyru Lpyru Paaxogwm za O6wo
npasa Bbpxy npupobusane
cobecreenocT Ha OHA
¥Xun. ne. ¥Un. ne. Xun. ne. XHn. NB.
BpyTHa Banancosa cToiiHocT
Canpgo wem 1 anvyapw 2019, 5484 56 2 5542
HosonpuaoBbuTtk akTew, sakyneHw o 303 - - 303
Canpo kem 31 pekemepw 2019 r. 5787 56 2 5 845
AmopTulauma v ofesueHka
Cango vem 1 anyapw 2019, (2 765) (56) - (2821)
AMOPTHIALMWA i{554) “ - (554)
Canpo kem 31 gekemepu 2019r. (3319) (56) - {3375)
BanaHcoBa cTOMHOCT HEM 2 468 ) 2 2 470

31 nexemepn 2019 r.

ABTODCKMTE M ApYTM Npasa Bbpxy COBCTEEHOCT BKADYBAT 3AKYMEHW ABTOPCHM CTATMM, 3HANWIM M
BUAEOMATEPHANM, NYGANKYBAHKM Ha WHTEPHET caiiToBETE Ha [pynara, naTeHTy 3a NPMAEHALLWTE THPTOBCKH
Mapk1 M CNefHuTe MHTepHeT caifToBe: News.bg, Topsport.bg, Money.bg, Vsidko.bg, Lifestyle.bg, Ibox.bg,
Gladen.bg.

Mpynata HAMa CbWECTEEHW AOTOBOPHM 33b/KEHMS 33 NpuAoGHBAHE Ha HEMATePUanHW aKTHBM Kbm 31
Aekemspud 2019 r. v 31 nexkemepw 2020 r.

pynata He e aanomuna HEMATEPHANHK AHTHEM HATO 0De3NeYEHME N0 CBOK JaSb/IKEHNA,
9. NMuauur

Mpynata e u3Bpana ga He npuadasa 3afb/MEHHE NO AWIWMHIOBM OOTOBOPM, aKo Te ca KPaTHOCPOYHH
{AM3uHrk ¢ ovakeaH cpok ot 12 MECEUa WK NO-MANKO] MNK KO TE 3a HaeM Ha aKTWEM C HMCHA CTONHOCT.
MnawaHua, HaNPageHH NoO TE3W NUIMHIOBK ACTOBODK, CE MPW3IHABAT HATO Pasxog No AMHelHuA metop, B
AOMBAHEHWE, HAKOU NPOMEHAMBH NHZMHIOBH NANAWAHWA He MoraT 4a BbAaT NPUIHABAHKM KATO NMIMHIOBK
NacWed W Ce NPU3HABAT KATO Pasxof B MOMEHTE H3 Bb3HUKBAHETO WA, Pazxoante 3a 2020 r., cBbp3aHm c
NAAWaHWA, HOWTO HE Ca BKNKYEHM B OUEHHATA HA 3a0bMMEHMATA MO NWIMHTOBM AOroBOPH, Ca HaKTo
cneasa:

2020 2019

XMA, NB. XA, NB.

KpaTHoCpoYHW NH3MHTOBK foTOBOpPK 65 59
65 59

BbAelnTe MUHMMaNHKU NNawaH1a no JoroBopk 3a ONEpaTHBEH NU3MHT Ha [IpYMecTBOTO Ca npefcTaBeHn,
KaKTo cneapa:

AbAKUMH MUHUMANHK AWIMHIOBM NAAWEAHKA

Oo1 Orlpos Hag 5 O6wo
roguHa FOgHHH roguHm
XHA. N8, XMA. B, XM, ne. XMA. NB.
Hem 31 gexemepnu 2020, 65 - - 65
Kbm 31 npekemspwm 2019 . 50 - 5 50

Apymecteata & lpynata ca cTpava no KPaTHOCPOYUHM [OrOBOPM 33 Haem Ha HeABWMUM WMOT C
NPOALAMUTENHOCT 1 roguHa M e u3non3sano ocsobomaasaHeTo ot NpU3HaBAHE Ha aKTWE C Npaso Ha
NOA3BaHE NO KPAaTKOCPOYMHKU NUIWHIOBK JOTOBOPH. PasxoguTe, OTYMTAHM BLE BPb3Ka ¢ Hae8Ma Ha OnNWMCaHMA
HEABMMMM MMOT, €& NPUIHATH B OT4eTa 3a nevanBata nu sary6aTa u ApYrua sceobxeaten goxogn, Ha peq
»PE3X0AW 338 BLHWHK yenyrn®,
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JIM3MHIOBMTE NNALLEHKMA, NPU3HATH KaTo Pa3X0A 3a NnepuoAa, EL3NMIAT Ha 65 xun. ne. Tasu cyma BHAKOYSa
MHHHMANTHUTE NWIMHIDBM nnauasmAa.

10. Teproscku W gpyru B3emaHms
31.12.2020  31.12.2019

XHMn. ne. XWAN. ne.
TbProBCcHH BIEMAHWA, HETHO 140 66
BsemaHmnA No 4Orosopu 3a UECHA, HETHO 5474 2 390
BsemaHua no duHaHcHpaHe 41 -
DUHAHCOBM BKTHBK 5 655 2 456
dpyru B3emaHmna, HeTHo 4 36
MpeannateHn pasxoaM, HETHO 2 1
HedwuHaHCOBW aKTHBM 6 37
TLproBcKM W Bpyry B3eMaHHA 5661 2493

HeTHarta banaHcosa cTORHOCT Ha TbproBCKKUTE M APYTH BIEMaHMA C8 NPHMEeMa 3a pazymHa npubamzuTenda
OUEHKa Ha cnpaBeMBaTa MM CTORHOCT,

Bzemanua no porosopu 3a uecwa ¢ BanaHcosa croiiHocT 5474 xun. NB., NpeAcTaBNABAT BIEMAHMA OT
Ebarapcku wpuandeckn nuua, MBEPB0OHAYENHO BbLIHMKHANW NO OOrOBOPM 33 3aemu. BaemaHuATa ca3
NUXEOHOCHM C NUXBEHK PABHULLE MEHOY 5% v 6%.

Bcuukn B3iemanuAa No O0roBOPM 38 UBCHMA €A BbIHMKHANM B ApyHecTsoTo-Mailka W ca npernemsaHW
WHAWBUAOYANHO BLE BPLIKA C OUEHHA HA KPeJWTHUA PEATHHT W NPM3HABAHE Ha OYaKBaHM HpeauTHKH 3aryou
KbM OTHETHa faTa. 33 BCMYKW THOTOBCKM B3EMEHWA € NPUADHKEH OfpOCTEH NOAXOA 33 ONpeaensHe Ha
O4aKBAHWTE KPeAWTHW 3arybu KbM KPaA Ha nepwoga. Mndopmaums 3a NPU3HATUTE OYAKBAHWM KPEOMTHM
zarybu e npeacraseHa B NoscHenwe 28.3 , Ananus Ha KPeAUTHHA pUcK”

11. BaemaHMA oT cAenkH ¢ PMHAHCOBM aHTMBM

ApyHecTEoTo-Malka & NPU3HAND CNegHHTE BIEMaHNA BhE Bpbaka c pewenme Ha Codmiickm Mpagckn Coa,
npegcrasedo & MoAcHeHWe 6;

31.12.2020 31.12.2019 31.12,2018

XWA. nBe. XA, NB. XMA. NB.

Mpenauucnen [Mpeusumcnex

Baemane oT coenku ¢ PUHAHCOBM AKTHEM 7 582 ) 7 582 7 582
7582 7 5382 7582

12, Napu v napMuHK eKBMBANEHTH

Mapu1Te U NAaPUYHUTE EKBUBANEHTH BRNKOUBAT CAEAHUTE EAEMEHTH:
31.12.2020 31.12.2019

XWn, nB. XWA. nB,
MNapuunu cpegcTea B 6aHku v B Bpoii &:
- Bwnrapckmn neea 18 16
- eBpO - - -
Mapu M NapMyHK BKBMBANEHTH 18 16

Mpynata HAMma BnokupaHu napu W NAPHUYHKU EKBMBANEHTH, [PYNaTa & W3EbPIIKAE OLEHKA HE OJYAHBAHMTE
KPeAMTHKW 3ary6u BbpXy NapUYHK CPEACTEa M NAPMYHW EKBHEAEHTH. Ouenenara cToliHoCT e B pasmep nog
0.1% ot 6pyTHaTa cTORHOCT Ha napuyHuTe CPeAcTsa, Aeno3vpaHi BbE GUHAHCOBHM MHCTUTYUWK, Nopagm
KDETO € ONpefieNieHa KaTo HEeCHLLECTBEHE W HE B HAYUC/IEHa BbB PUHAHCOBMTE OTYETH Ha OpywecTeoTo.
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13. CobcTeEH KanwTan
13.1. AKUMOHepeH KanuTan

PerucTpupaHuaT kanutan Ha [lpysecTeoTo-maiika ce CbCTom ot 2 840 xun. 6poA OBWKHOBEHM aKUMM C
HOMMWHENHa CTORHOCT B pa3mep Ha 1 nB. 3a akuma. Boudsm AKLUMHK Ca C NP3BO Ha NOAYYaBaHE Ha AMBHASHT K
AMKBHA3UMOHEH LAN W NPEACTaBNABAT e4uH rnac oT obWoTo cubpakue Ha aKUMOHepMTE Ha dpysecTsoTo.

2020 2019
Bpoii akumm Bpoii akuim

Bpoil u34aaeHH W HAMBAHO NAATEHK AKLMK o 2 840 000 2 840 000
06w Gpok akumu, Ha 31 pekemapm 2 840 000 2 840 000

Kuurata Wa awumoHepute Ha [lpymectsoTo-maiika ce Boau & LewtpanuuA genoswtap. CNMCBHBLT Ha
OCHOBHWTE aHUMOHepW Ha [lpyHecTeoTo-maiika & NPeacTaBeH, KanTo cneasa:

31 pexkemepn 31 pekemspm 31 Aexemepu 31 pekemepu

2020 2020 2019 2019

Bpoid aKumK % Bpo# akumm %

Hio Yeb Mapret EAL 1477575 52,03% 1477575 52,03%
Od Inaten nes 162 500 5,72% 162 500 5,72%
AP 1O Mapret Makcumym 145 500 5,12% 145 500 5,12%
Apyru K1 w &N 1054 425 37,13% 1054 425 37,13%
2 840 000 100,00% 2 840 000 100,00%

13.2, MNpemmeH peseps

MoCTLNASHKMA, NOAYYEHW B AONBAHEHWE KbM HOMMHAIHATA CTOMHOCT Ha M3igageHuTe npes 2005 r. aKumn,
Ca BHMIOYEHW B NMPEMMAHWA DE3EPB, HAMANEHW C PErMCTPALMOHHUTE M OpYyr¥ PEerynaTtopHM TaKCH M
CLOTBETHWTE AAHEYHM NPUBMAETMM M BB3NK3AT Ha 53 xun. ne. (2019 r.: 53 xun. ns.).

13.3. dpyru pesepeu
Apyrute pesepeu Ha MpynaTa BHAIOYBAT:
31.12.2020 31.12.2019
‘000 ne. ‘000 na.

Opyru pezepewn 4 000 5

MNpeoueHbYEH pe3eps 354 354

3aKDHOBH pe3epeEn 18 18
06wo 4372 372

Apyrute pezepsun ca GOpMMPaHY BEbB BpbIKa C noNy4yeHo duHaHCMpaHe, KOBTo Wma XAPAKTERWUCTUHH Ha
cobcTeen KanuTan, ThiA KaTo 4383 NpPaso Ha OCTATBYEH AAN OT aKTMBMTE Ha APYHMECTEOTO Cneg
NPUCNafaHETD Ha BCUYKM HEroBW nacuen. [lOroBopHUTE yCNOBMA 0aBaT NPaBo Ha HPeOHTOpUTE
EAMHCTEEHO Ha NPONOPUMOHANEH OAN OT HETHMTE aKTMBW CNed YAOBNETBOPABAHE Ha BCMUKW OCTaHaNnM
HPEAMTOPM B CNy4Yall Ha NMKEMOAUMA WAM HECBCTOATENHOCT NpHW CNa3BaHe Ha BCHMYMKHM W3MCKBAHMA Ha
ToproBckua 3akoH, YoTasa Ha Apy#ecTeoTo W UIMCKHBAHKMATA Ha 3N MUK, cxobpazvo koeTo PHHAHCUpaHeTo
e KNacuuUMPaHo KaTo BNEeMEeHT Ha coBcTBeHMA HanuTan,

MpeoueHbYHHUAT peseps Ha [pymecTeoTo-maliva 8 pasmep Ha 353 xun. ne. (2019 r.: 353 xmn. ne) e
Dﬁpﬂﬂ‘y"BaH OT NOCNeABaly OUSHKK Ha HeMmaTeEpHaNHMTE aKTHEMW, BbE BPb3Ka C NpMNarade Ha Moaena Ha
CNPasennBaTa CTOHHOCT NPY OTYWTAHETO Ha HEMATEPHANHWTE aKTMBM Ha ApymecTsoTo npeau 31.12.2016
r.
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14, Bw3uarpamaeHua Ha nepcoHana
14.1. Pasxoawm 3a nepcoHana

PEI!){U,JJ,HTE 33 BLIHAMPAXMOEHWA HE HARTH NAUa BKNKYBET:

2020 2019

XWn. ne. XWn. ne.

Pa3xoau 3a 3annatit u Apyry BbIHarpamaeHua (543) (549)

Pasxoam 3a cOLUMaNHM OCHIYPOBKK — (99) (101)

Pazxogm 3a nepcodana {642) (650)
14.2. 3agbMHEHUATa KM NepcoHana OCHUIYPUTEAHWM MHCTHUTYLMKM

3aAbMKEHUATA KbM MEPCOHANA M OCHTYDUTENHW MHCTHTYLMM, MPU3HATH B OTYSTa 33 $huHaHcoBOTO
ChCTOAHWE, C8 CBLCTORT OT CNeAHWTE CYMI:

31.12.2020 31.12.2019
XM/ NB. XMA. NB.

Texywm:
3agbn#enun 3a 3anfath 65 73
OcHrypuTENHW BHOCKK 25 21
Texywu » Apyru 334bMKEHUA KbM NepcoHana 94 94

Texywara YacT oT 3aAbMHEHWATa KbM NEPCOHaNa npeacTasnasar 330b/MHEHMA KBM HACTOAWM W GuBwWwK
Chy#uTenw Ha [lpywecteoTo-maiika, KOWTO cnegsa ga Gwuaar ypesenu npes 2021 r. lpyrv KpaTHOCPOYHK
33AbNMEHHA KbM NEDCOHANA Bb3HMKBAT IM13BHO BLE BPb3Ka C HATPYNAHW HEMINON3BaHK OTNYCKKU B KPaA Ha
OTYETHHWA Nepuog,

15. 3agbaMeHns No saemu

3aemHTe BRAOYEAT CAeAHWTE PUHAHCOBM NACHBM:

TexkyuwmM Hetexywm =

31 gekemepn 31 aekemspu 31 Aexemepu 31 nexemepwu
2020 2019 2020 2019
XHAN. NE, XW/. NB. XMA. NB, XW. NB.

DMHAHCOBW NACKEMW, OTUMTAMM MO

AMOPTUIMPAHA CTOMHOCT:

O6AMrauMoHHW 3aemu 178 178 12 000 12 000
ToproeckK saem 59 - - 58
O6wo GanaHcosa cToiHoCT 237 178 12 000 12 058

15.1. OB6AMrayMoHHM 33eMH

Ha 28 ioHmn 2018 r. OpymecTeoTo-makika e cknoumno obnu FAUMOHEH 338M ChC CASAHMTE XaPaKTEPHCTHHK:

s [|5IN: BG2100010185;

*  bBpoil oBbauraumm: 12 000;

* HomuHan Ha obnurauma: 1 000 ne.;

* Pasmep Ha obnuraymonHuA 3aem: 12 000 xun. ns.:

* Cpok Ha ofnurauMoHHua 3aem: 9 roamMHn ot CPOKa Ha CHAOYBaHE C 3 roAMWEH rpaTMCEH NEpMOoA 33
nialiaHe Ha rasHMuaTa.;

s Jluxea: 6,00%;

* [lepuoa Ha nuxBeHOTO NAawaHe: 2 MbTH FOAMILIHD.,

0BnurayMoHHKAT 3aem He e obesneveH. Tekywarta 4acT oT 3aabMHEHHeTO no ofin MFALUMOHHMA 33EM KBbM
31 gexwemspu 2020r. e 8 paamep Ha 178 xun. ne., NPeacTasnABaLLM 330LNMEHNA 38 NUXEN.
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15.2. PaBHeHue Ha 334bMHEHHATE, NPOMITUYALLM OT hUHAHCORA AeiHocT
Aenrocpousn  HpathocpoyHm 3agpmHeHHs Kem O6wo
3aemmM 3aemu CBBbPIaHK AKMua
XMA. N8, XMA. nB., XN, 1B. XMA. N8B,
1 avyapw 2020 r. 12 236 - 389 12 625
MapwyHKu noToum:
MNnawaHua (720) (154) (322) {1196)
NocTenneHus - 150 326 476
Henapuyun npomern:
MNpeknacwduumpane (58) 58 - -
Hauncaenwa Ha nuxem 720 10 24 749
31 pexemspu 2020 1. 12178 64 417 12 659
16. TbproBcKM U ApYry 3agb/HEHMA
31.12.2020 31.12.2019
XHWA. nB. XMA, NB.
Npewnsuncnen
ThproBCcHH 230 LMEHWA 219 82
DUHAHCOBKW NACHEM 219 82
3aabAMEHHA KbM NEPCOHANE W OCHMTYPHTEAHM MHCTHUTY UMK 94 94
JAaHbyHK 3aabnHenna 35 31
Mpuxoam 3a Buaewm nepuoagm 27 8
Opyri 464 458
HedwuHancoBu nacuen 620 591
TuproBcHM U ApYri 3a0bAMEHNA 839 673

HetHata Ganawcosa cTOMHOCT Ha TEKYWMTE TLPrOBCKM M APYTH 33[lbNMEHMA CE NPMEMA 33 pasymHa

npuBaM3UTENHA OLEHKA Ha CNpaBeaAIHBaTa UM CTONHOCT,

17. MNpuxoaw ot npogambu

Fpynata npeacraes npuxogu oT YCNyrv B MOMEHT OT BPEMETO M C TEYEHHE Ha BPEMETO B CNEIHWTE OCHOBHM

KaTEropKK:

a) eng Ha yenyra

- NPUX0AM OT peEKnama

6) reorpadckn peron

lMNpuxoaun oT peknama oT noTpebutenu & Boarapus
Npuxoam ot pexnama ot noTpebutenn s uymbuxa
B) CpOK Ha gorosopa

MpHxoau OT pEKNamMa OLATOCPOYHM AOrosopH
Mpuxoan OT peknama KPaTHOCPOYHM AOr0BOPH

2020
Xun. ne,

1137

1056
81

310
727

2019
XMA. ne.

954

836
118

362
592
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18. Apyru npuxogm

ApyruTe npuxoaM Ha JpyHecTBoTo BKIOMBET: 2020 2019

XWn. n.. XHn. ne.

MpHxoan oT Bb3CTaHoBeHa 0Be3UeHKa Ha B3BMaHuA OT CEbP3aHK NKMUA - 41
(6en.26.3)

XOCTHHT, NoAABbpMane yeb caiit, noaaspmane MHTEpHET 1 Lpyri - 4

Opyru 28 30

28 75

19, Mpuxoau ot puHaHCHpaHmA

Apymwectaoto-maiika e nogano QokyMeHTH 3a NonyyasaHe Ha NpasMTeNCTEEHA NOMOLY NO TaKa Hape4yeHaTa
«porpama 60/40" v KbM AaTaTa Ha ChETABAHE HA HaCcTOALMA OTYET € HAYUCNMND NpPUXoAM OT
PMHaHCHPaHKMA 33 MECeLMTE OT anpua 4o aewemsepwu 2020 r. B pasmep Ha 159 xun. ne,

20. Pasxogw 3a Mmatepuanu

PaaxoauTe 33 MaTeEpHanM BHNOYBAT:

2020 2019
NWA. NB.  XMA. NB.

En. eHeprus, Tonnoexeprus, soga, ropuso, PE3EpBHM YACTH (1) (16)
Oduc KoHCyMaTHEM M maTepuany, ogMc TEXHHWKa NOg CTORHOCTEH Npar Ha (1) (10)
CbIUECTBEHOCT Ha @KTUBKWTE, M3paboTKa Ha PEKNAMHKM MATEDHANM
(12) (26)
21, Pasxoau 33 BLHLWHMK yoayru
PaaxoauTe 3a BLHIWHM YONYIM BRADYBAT:
2020 20198

XWA. NB. XWA. NB.

ABOHaMEHTHM TaKCH, NOAABPMHKE Ha caiiToBe (141) {151)
Haem (74) (59)
Pasxoam 3a peknama (14) (26)
[pampaaHCKu 4OroBopH (34) (55)
XocTuHr, wHTepHeT, kabenwa TB, Tenedox, . OBcnymeane (18) (8)
PemouTH u oBenymeane (2) (2)
Opyru o (43) (27)

(326) {328)

22.  [pyru pasxoam

dpyrute pasxoau Ha Mpynata eknousaT:

2020 2019

XWA. NB. XMn. nB.

KomaHoupoBku (3) (2)
Pasxogw no ceaebuu gena (76) :
Apyru (1) (11)

(80) (13)
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23, PUHAHCOBM NPUXOAM W pasxoan

©UHAHCOBUTE NPMXOAM M PA3XDAM 33 NPELCTABEHUTE OTYETHM nepuogu morat ga Bbaat aHanusupaHm,
KaKTO CnefBa:

2020 2019
XMA. NB. XMA. NB.
DPUHAHCOBM pazxoam
Pasxoau no 3aemu, OTHMTEHH MO AMOPTHIUPEHA CTOHHOCT: (752) (743)
OuakeaHW KpeguTHW 3arybu No BaemaHua (286) -
Apyrn duHancosm paaxoam i4) (3}
OB6wo drHascoew pasxoou (1042) (746)
PUHAHCOBK NPMXOOM
Mpuxoaw oT NpegoCTaBeHn 3aemu 101 73
OBuwo drHaHcoeW npuxogm 101 73
PesyntaT ot onepaunm ¢ GMHAHCOEW aKTMEM
MNeuanBa oT nokynKo-npogamba Ha GMHAHCOBM aKTHEN - . 1166
. 1166

24. MNeuyan6a /(3ary6a) Ha akuma

OcHoenata nevanba / (saryba) Ha akums e WIUUCNEHE, KATO 33 YUCNUTEN B M3NOA3BAHA HETHATa nevanba /
(saryBGa), nognemawa Ha pasnpegenexue Mexay akuuMoHepute Ha [lpymecrtsoTo-maiika. CpeaHo
npeTerneHmaT Gpol akumMK, M3NON3BAH 338 W3YMCAABAHETO HA OCHOBHATA saryba Ha aKkuWa, KAKTO U HeTHaTa
3ary6a, nognexala Ha pasnpefeneHue MMy NPUTEXATEAUTE Ha aHLUMM, e NPEACTAaBEH, KAKTD CAenea;

2020 2019
3aryba nognexala Ha pasnpegeneHue (Xun. ns.) (1277) {10}
CpesHo npeternex 6poii akuwmwm (xun. 6p.) 2 840 2840
3aryba Ha axkumna (B NB. 32 akuwA) (0,45) 0,00

25, PasyeTtu M CAENKM CBC CEBP3aHM AMUa

Cevpsanmte nuua wa Mpynata eknwousaT coboTBeHMUMTE, CEBP3aHKW Nvua nod obly, KOHTPOA M KNH0UYoBE
YNPABNEHCKM NEPCOHAN. YCNyruTe Che CBbP3aHM NMLUA HE C3 W3BLPWSaHU NPM cneuuantu YCNOBHA M HE Ca
NPeaocTaBAHM WK NONYYABAHM HUKAKBM FApaHUMM

25.1, Caenku cbe coberBeHMUM
2020 2019
XMA. NB, XMA. NB.
HauucneHn AMXEW No NoAy4eH 3aem (23) (12)
HauucneHu NAMxBW No NpeaocTaseH 3aem 1 49
MpeapcTaseHu s3aemm 327 344
BbpHath saemm 261 365

BrpHath nuxew 5 172
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25.2, CAenKM ¢ KNIOYOB YNPABAEHCKW NEPCOHAN

28

KAWMOBMAT YNPaBNEHCHM NEpCcoHan Ha Dpy#ecTeoTo BKAKYBA YneHoBeTe Ha CbBeTa Ha AMpexTopuTe.
HEIIMI'!EHCEILI,HHTE, NAaTeH WKW ObAMAMKW Ha HNHO4Y0BMA YNpagneHCKW NepcoHan, ca 3a TPYADEATE MM

AedHOCT.
2020 2019
XWA. nB. XMA. 1B,
KpaTKOCPOYHK Bb3HarpamaeHunR:
Jannatu 33 62
Pazxo/iM 33 COUMANHK OCHIYPOBHM 4 8
OBwWwo sbaHarpamaeHmua 37 70
25.3. Pasuertu cbe cBBbP3aHK MUA B KPasA Ha nepuoga
31.12.2020 31.12.2019
XMA. NB. XWA. ne.
HeTerywm sagbnmenus
3340bMHEHHA KbM coBCTBEHWUM 422 389
O06wo HeTEKYLIM 33ABAKEHHA KBM CBBP3aHW MU 422 389
TerywM 3aabnHeHnA
334BNKEHMA KbM KNIOUOB YNIPaBASHCKM NepcoHan 1 4
06O TeHYLWM 33ABMNKEHUA KBM CEbP3aHM nuua 1 4
Obwo 3apbnMeHnn KbM CEbP3aHKM NKMLE 423 393

MNpes 2019r. ,YEE MEAMWA IPYN" Al — apy#ecTsoTo maiika e NoOAYYHNO TeProBCKH 338M OT 8MH OT HOBMTE
cu Henpekwn cobeteermnum. Kbm 31.12.2020 r. 3aabnMeHNeTo Bbannsa Ha 101 X, A6, BRA. HayWcneHa NMxBea B
pasmep Ha 17 xun. n8. Cbe cpok Ha noracasaHe 30.06.2022 r. npu roguiuHa nuxsa 6%. HauvcnenaTa nuxea
3a nepuoga 01.01.2020r -31.12.2020 r. no ToBa 33ALMKEHHE Bb3NM3a Ha 13 XMA. B,

Mpes 2020 r. gpwepHoTo apymwecteo ,VEB HIO3 B EQQ[ e nonyunno saem oT 8AWH OT HOBMTE CW HEMPEKM
CoBCTBEHWUM CbC CPOK Ha noracasane 01.07.2022 r. Wa cToitHocT 312 xun. NB. HauwmcneHata nuxea e 8
pasmep Ha 3 xXun. NE. NPM roguwHa nuxea 6%. Kem 31.12.2020 . FA0BNHEHHETO Bb3NKM3a Ha 321 xun. ne.

26. YCNnoBHM aKTHEM M YCAOBHM NAacMBK
Bbe Bpbiaka cbe chaebHo peweHue Ha Codwmitcku rpaackm ceg ot 20.11.2020 r., edenTHTE OT KOMTO ca
NPeacTaéedy B noAacHexuwe B, pynaTta cnefsa ga npexsbpnv cobcTBEHoOCTTa BBEXY akuuK npuaobutk Ha

obwa cToiHoCT 7 616 XMN. 8. W MMa NPaBO A3 NOAYYW OBPATHO NNATEHWTE OT HErD Ha OpyWecTeara-
npogasaym Napyd4HK CpeacTea.

27. Kateropmu ¢PuHAHCOBM akTHBM M Nnacuewn

BanaHcosuTe CTOMHOCTW Ha GWHAHCOBWTE BKTWBM U MACHBH Ha lpynata morat ga 6bAaT NpeacTageHy B
CNEAHWTE KATETOPHM;

DUHAHCOBM AKTHEM NoacHeHue 31.12.2020  31.12.2019
XMA. N8, XMA. NB,
Npeuzuncnen

DPUHAHCOEM aHTHBM NO AMOPTH3IMPaHa CTOMHOCT:
THProBCKW W ADYIY BIEMAHWA 10 5 857 2 456
BsemaHuA OT cognkm C GMHAHCOBW SHTHEBM 11 7 582 7 582
Mapu 1 napM4HK eKBMBANEHTH 12 18 16
O6wo TekyLM GUHAHCOBM aKTHBM 13 457 10 054
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PHHAHCOBM NAaCHBM NoacHenwue 31.12.2020 31.12.2019
XHn. ne. XWn. ne,

SagbneHna no ofAMraUMoHEH 33em 15.1 12178 12 178
Toproecku saemm 15 59 58
334bNHEHHA KbM CBBbP3aHK NMua 253 422 389
TLProBCKK 33 0bAMEHUA 16 215 a2
12 878 12 707

Bumre NoscHenne 4.12 3a undopmaums oTHoCHD CHETOBOAHATA NOAMTUKA 32 BCAKA KaTeropua diMHaHCoBM
MHCTPYMeHTH. ONUCaHWE Ha NONMTHKATA M UENWTE 33 ynpaBneHue Ha pucka va JpywecTsoro oTHOCHO
GHMHAHCOBWTE MHCTPYMEHTH € NPeACTABEHO B NOACHEHWe 28,

28. PucKose, cBbp3aHm ¢ PUHaAHCOBMTE MHCTPYMEHTH
LI,EJ'IH M NOAWTMEA Ha PLEOBOOCTEBOTO NO OTHOLWEHKWE YnpagneHwe Ha PHCKa

[pynaTa e M3N0MEHa Ha Pa3NHYHKM BHAOBE PHCKOBE MO OTHOLWEHWE Ha PUHAHCOBMTE CH MHCTPYMeHTH. 3a
noBeye MHPOPMALIMA OTHOCHO QHHAHCOBMTE AKTHEM M NACHEW Mo KATEFORWK Ha [pynaTa BUMTE NOACHEHWE
26. Haki-3Haunmute PUHAHCOBW PHUCHOBE, Ha KOMTO & M3NOMEHD fpyxecTeoTo, ca NasapeH pUCK, KpeauTeH
PHCK W AMKBHOEH PHCK.

YnpaenexneTo Ha pucka Ma lpynata ce ocbluecTsnsa oT CbeeTa Ha AMPEKTOPHTE B CHTPYAHWYECTBO ©
OnepatusHuTe oTdenw. MpUopHTET Ha PBKOBOACTBOTC e g3 OCUIYPW KPATHOCPOYHWTE M CPEAHO-CHOYHM
NAPHYHK NOTOLM, KETO THPCH HAYHHMH 33 MUHWMMWEMPaHE Ha NOTEHUMANHHTE edeKTH OT HEeNpeABMAMMOCTTS
H3 $WHAHCOBM Na3apM Bbpxy OMHAHCOBOTO NPeAcTasAHE Ha Mpynata. [wnrocpoydute duMHaHcosW
WHBECTULMK Ce YNPDABNABAT, TAKa Ye 43 MMaT JLArOCpOYHa BL3BPalLaemMocT.

Haii-ChbuecTeeHnTe PUHAHCOBH PUCHOBE, HA KOWTO & M3N0MEHO LpyHecTeoTo, ca onucaHM na-gony.
28.1. AHaNW3 Ha Na3apHUA pUcK

Benepcrene Ha MINON3BAHETO Ha PMHAHCOBM WHCTPYMEHTH pynaTa He e W3NOMEHa Ha NasapeH PUCK M No-
HOHHDETHO Ha PUCK OT NPOMEHW BBB BAaNYTHUA KYPC, NMXBEH PUCK, KAKTO M PUMCH OT NPOMAHATA Ha
HOHKDETHW LIEHM, KOETO Ce ALAMMW H3 ONEPATUBHATA M MHBECTHLMOHHATA AEiHOCT Ha Opyxecreoto- maiika.

28.2. AHanWs Ha NMXBEH PUCK

LpymecTeata g rpynaTa He Ca M3NDMEHM Ha PUCK OT NPOMAHE B NazapH1Te NMXEEHW NPOLEHTH, Thil KaTo
HAM2 KPATKOCPO4YHM M ALATOCPO4HM PUHAHCOBM NAaCcHBM C NPOMEHANS (NNaBaly) AuxseH NPOLUEHT.

28.3. AHanu3 Ha KpegWTHHUA pUCK

Mpynata Tbprysa eAWMHCTBEHO C YTEBPAEHH, NASTENMOCNOCOBHK KOHTpareHTH. Herosata nonWTWKa e, ue
BCUYKM KNHEHTU, KOMTO JKENanT Aa TLRTYBAT HA OTNOMEHO NNAWWAHE, NOSNEMAT Ha NPOLEAYDY 33 NpoBepKa
Ha TAxHaTa nnatemocnocobHoct. OCBeH TOBA, CaNAaTa No TbPTOBCKUTE BIBMAHMA ce CNefAT TEKYWO, B
PE3YNTaT Ha KoeTo [pynaTa HAMA EKCNO3MUMATA NO TPYAHO chBupaemu n HechBUpaemu BIemMaHua,

B lpynata HAMa KOHUEHTPALMW Ha KPEAMTEH DWCK. KpeauTHWAT puck, HOMTO BB3HMKEA OT ApyruTe
$MHAHCOBH aKTMBM, NPEACTABNABA KPEAMTHATA EKCNOINMUMA Ha | pynata, NpoOM3TMYALWA OT Bbh3MOMHOCTTA
HEFOBMTE KOHTPAreHTH A3 He M3MBLAHAT CBOMTE 3aALMMEHUA. KPEAUTHUAT PHCK OTHOCHO Napi M NapuyHM
EHBUBANEHTH CE CHMTA 32 HECHLIECTBEH, TbiH KATO KOHTpareHTHTe ca Gavku c nobpa penyTauMa W BMCOKa
SBHIUHA OLEHKA Ha KPEAMTHUA PeHTUHT. [pyNaTa PEAOBHO CNEAM 33 HEMIMBLAHEHWETD Ha 33Ab/IKEHHATE Ha
CBOW K/MEHTH W ADYTM KOHTPAreHTH, YCTAHOBEHM WHOMBMAYANHO WAW Ha rpynW, M M3NOA3Ba Ta3u
MHOOPMALMA 33 KOHTPON HA KPEAUTHWA PUCK.

KoraTo pasxogute He ca npekaneHo BMCOKM, ce HabasAT M W3NON3BAT OAaHHW 33 KPEAWMTEH pelTuHr oT
BBHLWHW U3TOYHHLUH H/MAK GUHAHCOBKM OTYETH HA KNWEHTHTE M ApYyruTe koHTparedTy. Monwtura Ha MpynaTa
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€ A3 W3BLPLWBa TpaH3aKumM CaMO C KOWTpareHTH ¢ Ao6bp KpeauTeH peiiTWHr. [lpywecTBOTO He e
NPeaocTasAno gMHaHCOBMTE CH aKTMBM KaTo oBeaneyeHue.

WanaraneTo Ha [pyMecTBOTO Ha KPeaWTEH pPHCH e DFPaMHYeHO 40 pasmepa Ha BanaHcosaTa cTOMHOCT Ha
DUHAHCOBUTE aHTUEM, NPW3IHATH B KPaA Ha OTYETHWA NEPUO, KAKTO & NOCOYeHo na-oony:

31.12.2020  31.12.2019

XWA. N8, XWJ. NB.
Mpewayncnen

Mpynu dMHAHCOBKM aKTHBW— BANAHCOEW CTOMHOCTM:
BsemaHua oT caenkm ¢ dUHAHCOBW aKTHEM 7 582 7 582
ThproBCKK W ApYTH BIeMaHHA 5 662 2493
Mapu ¥ NapuyHm ekBUBaNeHTH 18 16
06wo TeKylLHW GUHAHCOBM AaKTHBH 13 262 10091

Mo oTHoweHWe Ha TbProBCKMUTE M ADYIM B3emaHuAa IPyNaTa He e WINOKEHa Ha IHAUHTENEH KPEAWTEH PHUCK
KbM HWTO BAWH OTAGNEH KOHTPATEHT MAM KbM rPYNE OT KOHTPATEHTH, KOWTO MMAT CXOAHM XapaKTepUCTMRM,
TbprosckuTe BIeMaHWA Ce CLCTOAT OT ronam BpPoil KAHEHTH B paznn4HK MHAYCTPWK W recrpadickm obnacTw.
Ha BaszaTa Ha MCTOPMYECKM NOKa3aTenu, PbKOBOACTBOTO CYWTa, ye HPeAWTHAaTa OLEHKa Ha ThPrOBCHM
B3EMaHUA, KOWUTO HE Ca C M3TeKBN nagewm, e aobpa.

CrpykTypaTa Ha QUHAHCOBWTE aKTMBM NO $hasm W OTHOCMMATA KbM TAX obeslueHKa KbM KPas Ha OTYUETHMA
nepuog mome Aa Gbae npeacTaBeHa KakTo cnegga:

dazal daza 2 daza 3 BuaHukHanu wawu
NbPBOHAYANHO Ch3AANEHH
SHTMEM € KpeauTHa

obesyeHka

DPHUHAHCOBM AKTHEW MO aMOPTUIMPaHa CToRHoCT
Baemanua oT coenku ¢ duHaHCOBK 7582 = . =
AKTHEM
TeproBckM M 4pYTH BIEMaHMA 5662 5 = -
Mapk 1 napuyHK cpeacTea 15
CuakBaHu KpeaWTHK 3arybu (291} o = 2

12 968 - = -

WameHeHneTo Ha ovaksaHaTa kpeguTHa 3ary6a 3a TEKYLWWMA W NPEAXOAHWA NEPUO/, BLE BPb3KHA € THPTOBCKK
¥ ApYTY B3EMaHWA MOXe aa 6bae npeacTaseHo, KakTo ciegsa:

2020 2019

‘000 ne. ‘000 ne..

Cango kem 1 anyapw (7) (7)
O6paTtHo NposeneHMe Ha Haumcnenu OK3 2 -
KOpeKkTHBs 3a o4akBaHW KpeoUTHM 3arybu za nepuoga - (286) -
Cango kem 31 gekemepwm (291) [}':--

No oTHowenue Ha Baemauua oT caenku c PuHaHCOBM aKTHBM [lpyHecTBoTo He e MPUIHAND OYAKBAHM
KpeauTHW 3arybu, Tl KaTo cnpasemaMBaTa CTOMHOCT Ha puHaHcoBUTE akTMBM, KOMTO obeaneyasar
B3EMaHeTD IHAYHTENHO Hagewwasar EanchnﬂaTa CTOHHOCT Ha BIEMaHETO.

28.4, AHanW3 Ha NMKBMOHWMA PUCK

/IMHBUAHMAT pUCK NpeacTasnaBa puckbT [Jpymectsoto A8 He MOME 03 NOracH CEOWTE 3afb/MEeHWA.
Lpy#ecTsoTo nocpewa HymauTe cM oT MKBMOHW CPEACTE3, KATO BHWMAaTENHO CNEaW BXOOAWMTE M
M3XOAAWM NAPWYHU NOTOLM, BBIHMKBAWM B X043 Ha ONEpaTMBHaTa AedHOCT. HymauTe oT AuKBMaHM
CPEACTsa Ce CNeaAT 33 PasfMuHW BPEMEBH NEPHOAM - EMEAHEBHD W eMecegMUYHO, KAKTO W Ha BazaTta Ha
30-pHesHM nporkoan. Hywaute ot AUKBUAHW CPB/CTBA B ABNMOCPOYEH NAaH - 3a Nnepuogy ot 180 n 360
AHW, Ce onpefenAaT MeceuHo. Mopagu AWHAMHYHKMA XapaKTep Ha Gu3Heca lpynara ce cTpemMK 4a noaabpsa



Yeb Megwa Fpyn AL 31
MoguweH KoHCoNMAaMpaH GUHAHCOE OTYET
31 pekemepu 2020 r.

MEEKABOCT HA (PMHAHCMPAHETD Ypes KPEegWTHU NUHWA, Hy#auTe oT napuynm cpencrsa ce CPaBHABAT ChC
33EMUTE HA pasnonoMeHue, 3a Aa BbAaT yCTaHOBEHW MINMWBLUM MAKW gedu UuTH, To3u aHanua onpepenn
A3NN 3AEMUTE Ha PA3N0N0MEHME WE €A AOCTATHYHM, 38 48 NOKPHAT HYMOMTE Ha HApymecTeata 6 rpynata 3a
nepuoga.

Mpynata gbpsku napu B BaHKOBKM WHCTMTYUMMK, 33 a3 NOCPEWA NMKEHOHWTE CH HY#aM 33 nepwogmn ao 30
Amn. CpeacTea 33 AbATOCPOUYHWTE AMKBHAHKM HYHOW CB OCHMTYpABAT Ypes3 3aemMu B CbOTBETHMA pasmep.

Kbm 31 peremspw 2020 r. nagemute Ha ACTOBOPHUTE 3agbnMeHMA Ha MpynaTa (ChbowpMalln NUXBEHM
NNALAHKA, KBAETO & NpUnoKumao) ca oBobLwenn, KaKTo cnegea:

Terywm HeTexywm

31 penemepw 2020 r, o 6 meceua Memay 6u Orlp05 Hag 5
12 meceua rogvHH FOAWHM

XMWA. nB. XM/, NB. XWN. NE, XWA. N8,

TMxBM M 3aemn 359 361 10 760 1440
TbproBcKM M ApYrd 330bAHMeHHA 219 - - -
3840/ MEHMA KBM CBBP3AHM NULLA - - 422 -
06wo 578 361 11182 1440

B NpeaxofHUA OTHETEH NEpUOA NafemkuTe Ha AOTOBOPHUTE 3abAMEHMA Ha Apywecrsoto ca ofobwenm,
HAKTO Cnegea;

Terywm Heterywm

31 pexemepu 2019 r, o 6 meceua Memay b M Orlpos Hag 5
12 meceua rogMHm roguHK

XM, NB. XMn. ne, XU, NB. WA, nB.

NUxXBH K 3aemmn 366 366 7523 7 B39
TbproBcKW ¥ APYTH 33060 HEHWA a2 - - -
3a0bNHEHMA KbM CEbP3aHK NWUa - - 340 -
Obwo 448 366 7 805 7 639

CrodiHocTuTe, ONOBECTEHM B TOW aHENM3 HA NaJEMMTE Ha  3adb/HEHWATA, NpeacTaBnasaT
HEAUCKOHTUPAHUTE NapM4YHM NOTOUW NO AOrOBOPWUTE, KOWTO MOraT Aa Ce pasaMyasaT oT GanaHcosuTe
CTOHMHOCTH Ha 334bAMEHWATE KbM OTYETHATA JaTa.

PUHAHCOBMTE AKTMBM KaTO CPEACTBO 33 YNPaBAEHME Ha NMKBMAHWA PHCK

Mpy oueHABAHETO M YNPABNEHWETO Ha NMKBMAHUA PUCK [IPYHECTEOTO OTUMTa CUaKBaHWTE NapHYHK NOTOLLM
OT GWHIHCOBH WHCTRYMEHTH, NO-CNEUWANHO HANWYHWTE NAPUYHW CpeacTea M TLPrOBCKHM BI&MaHHA.
HanuuHuTe NapW4HKM pecypcu M TbPTOBCKW B3EMaHWA HE HaABWWABAT IHAYMTENHO TEHYLWTE HYHOW OT
M3XDAALL NapU4eH NOTOK. CBIAACHO CHOYEHHUTE AOTrOBOPH BCHYKW NapvuHK NOTOLM OT ThPrOBCKM M ApYyTH
B3EMaHWA C3 AbMHUMK B CPOK 40 TPH Meceua.

29. Edekr Ha nanpemmuata ot Covid-19 Bbpry KpeauTHMA pPMCK, Ha HKOWTO e W3noMeHa
Mpynata

Ha 11.03.2020 r. CeeToBHaTa 24paBHa opraHMzauus obABM HaNMYWeTo Ha NaHgemMuwa OT HOpPOHABMPYC
(Covid-19) v wWa 13.03.2020 r, HapoaHoTo cofipaHue Ha Penybauka Ebarapws sbBede MIBbHPEOHO
noONOMEeHWe 8 CTpaHaTa, KOETo npukaio4v Ha 13.05.2020 r. v 6Ge 3ameHEHO ¢ M3IBBHpeaHa
enugemwonorwyHa obcraoska Ao 31.07.2020 r. v KM A3TaTa Ha WIFOTBAHE Ha HaCTOALMA OTY4ET e
vawnwena go 31.05.2021 .

OcHoBHata pgeiiHocT Ha [pynata He Bewe npsko 3sacerHaTta M BbL3NPENATCTBEHE OT EBEELEHMTE
NPOTUBOENWAEMWYHM MEDKKM C PEWEeHHA W 3anoBedW Ha OTrOBOPHWTE ObpHaBHH HMHCTHTYUHHK. MpynaTta
EhBe/le AUCTAHUWOHHA dopma Ha paboTa 3a BCHUKKM CBOM CAYMUTENM, ChkpaTeHo paboTHo Bpeme W Bhaegs
MPOTHBOENUAEMMYHM MEDKH 33 CNYKWTENUTE, KOWTO NoCEWaBaxa ogucKuTe Npu Heobxogumoct. Mpynarta He
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€ B HEM3Mb/IHeHWe Ha CBOM 330bNHEHHA NO AOrOBOPH C ThPrOBCKH KOHTPAreHTH U He NpKWNara Knayaum 3a
thopemamopHu obcToRTencTaa.

3a nepuoga Ha M3BLHPEOHOTO NOADMEHWE W W3BBHPEAHATE enkaemuonoriyda obctaHoska, Mpynata
Benemm cnag Ha npuxoguTe OT peKnama ¢ Hag 20%, B HAKOW OT MECEuMTe, Tuil KaTo geliHocTTa Ha
CbLIECTBEHA YACT OT KAMeHTWTE Be W3UANO W 4acTHYHO CNpAHa, KaTo Ha roavwHa Basa npuxogwTe 3a
TERYLWATa roguHa ca HapacHanu cnpamo npeaxoaHarta.

Mepku npeanpueti ot MpynaTa cEbP3aHK CbC CNpasAHe ¢ edexTuTe B cnegcteme Ha COVID-19:

1. [JpymectsoTo-malika € Nogano AOKYMEHTH 3a nonyyaeaHe Ha NpPaBMTENCTBEHA NOMOLW, MO Taka
HapeyeHata ,nporpama 60/40" u kbm AaTaTa Ha CHCTABAHE Ha HACTOAWMA OTYET & nony4nna Takaea
33 MeceuuTe OT anpun Ao oktomspu 2020r. B pasmep Ha 118 xun. ns. JpymMecTBOTO & HAYHCAUND
HaTo B3emaHe 41 xun. 33 Mecel, HOEMBPH M AiekemBpu 2020r.

2. [JpymecTsoTo-maika & KaHAWAATCTEAND W & opobpeHo 3a noAnomaraxe oT cNeuManHo ChaganeHua
$oHa oT TpyaHo cobupaemu Inc. (nyBnuuHo Teproscko Apy#ecTso perncTpupado B CALL) Hapeuew
~Journalism Emergency Relief Fund”. Kem patata Ha chcTasame wa HacTOALMA  OTYET
dHHaHCHpaHeTo e Nony4eHo M3Lano.

3. 3a nepuofa Ha W3BLHPEAHOTO NonoMeHue, [pyHecTBOTo-MaiiKa NPEeqoroBopM YCNOBHATA MO YacT
OT AOTOBOPUTE CH CBBP3AHKM C Pa3X0AM KbM TPETH CTPaHK, KAKTO W ChkpaTw obema Ha non3BaHuTe
HELATHM ChTPYOHMLM,

4. [pysecreoto-maika AuBepcMdUUMPa CBOWTE MITOUH MUK Ha NpUXOAM, HaTo Ha 13 mal cTapTupa

ENEKTPOHEH MAErasuH 3a XpaHHMTENHW CTOKM Ha agpec https://shop.gladen.bg. Mpuxogure ot Tasu
AeAHOCT He ca 06ELP3aHM C PEKNaMHK YCMYTH.

MocewaemocTTa Ha caliToBETe 3a NEPUOAA Ha U3SBHPEAHOTO NOMOMEHUE ce YBENWUM NOPagH YEENHUYEHHA
WHTEPEC Ha HaCeNEHWETO NO aKTYaNHW Temu CBBP3aHW C enMaemuaTa oT COVID-19. Makniwuenune e caiita
Topsport.bg, kolTo npes HAkoW oT meceumTe & nepuoaa oTHenssa Cnag nopagW AWNCaTa Ha cnopTHM
cbButia 6 Bbarapua u uymbunHa.

Twit HaTO KbM AaTaTa Ha nyBnukysaxe Ha KOHCOAMAMPAHWA HHMHAHCOB OTYET PAasBMTHETO Ha nasgemuaTa
Hd HALWOHANHC U MEXAYHAPOAHO HUBO BCE OLLE OCTABA HENPEACKA3YEMO M MEDKWTE, NPEANPHEMAHH OT
ALPHIABHUTE BNACTH, Ca AWHAMMWYHH, PBHOBOACTEOTO Ha [pynaTa He e B ChCTOAHKE A8 OUEHK BAWAHWETO Ha
HOPOHEBMPYC NAHOAEMHUATA BbpXy ObAewoTo GMHIHCOBO CHCTORHME M PEe3IYATATHTE OT gERHOCTTE MY, HO
CiMTa, 4e e BBIMOMHO Aa WMa HeratueeH edewT BbpXy AeiiHOCTTa Ha gpyMecTsaTta B rpynara.
PbKOBOACTEOTO Ha MpynaTa cneam pasBUTMETO Ha MKOHOMMWYECKATa OBCTAHOBKA M LWe NpeanpHeme BCUYHM
EBIMOMHH MEPHM, 33 03 OrpaHHW4M HETaTHMBHWA edeKT BbpXyY GUHAHCOBOTO ChCTOAHME W pesynTaTMTE OT
OeAHOoCTTa.

Kbm faTaTa Ha M3rOTBAHETO Ha HACTOALLMA HOHCONMAMPAH DWHAHCOB OTYET WKOHOMWYECKITA AKTHBHOCT
BCE Olle He & HaNBLAHO Bb3CTAHOBEHE M BCE OLUE HE & HANWYHA IOCTAaTLYHO CTAaTUCTUYECKA MHGOPMALMA, 33
43 C& OUEHAT HafeWAHO ePEeKTHTE BLPXY BbArapcKaTa U CBETOBHA MHOHOMMWKA, BRNOYMTENHO NPOrHOIHKM
O38HHW 33 TAXHOTO Bb3CTAHOBABAHE NPE3 CNEABAWMNTE MECELM,

PeroBoacTBOTO Ha lpynata e aHanW3Mpano ovakeanws edewT BbOXY WHOHOMMWYECKMA PBCT, KPeagWTHOTO
HAYECTEO Ha CBOMTE HOHTPareHTM u obwma mogen Ha MCDO 9, OCHOBHO HACOMEH KbM MPeueHKH 3a
MOTEHLMANHO BNOWABAHETO Ha HKOHOMMWYECKOTO CbCTORHUE Ha KOHTPareHTUTe. PbKOBOACTBOTO Ha [pynara
C4WTa, Ye KbM HACTOALWIWA MOMEHT B KPAaTHOCPOYEH NNaH He Ce OYakEa 3IHAYMTENHO BNOWaBaHEe Ha
WKOHOMWYECKOTO CbCTOAHWME W naaTemocnocobHocTTa Ha KOHTpareHTuTe. PoLbKOBOACTBOTO TERYLLO
MIBLPWBAE MOHUTOPMHI 33 HANWYWETD HE ALATOCPOYHW MHAWKALWM 33 BNOWABAHE, KaTo BBEHTYANHHTE
BPEMEHHM NMKBUAHW NpobnemMM Ha KOMTPareHTMTe, NOpogeHM npako ot Covid-19 He ce cuuTart 3a
WHOMKALWKW 38 BNOWIABAHE HA KPEAMTHOTO KauyecTEo.

PLHOBOACTBOTO Ha [pynaTa cuuTa, Y& NPeaM WITHYAHE HA NO-NPOALAMMTENEH NEpUCS OT Bpeme, npes
KOMTO MOME fAa Ce NpOABAT CHMMNTOMM Ha BNOWABaHE B 0BWOTO KPEAWTHO HaYECTBO, HKaKTO Ha
KOHTPAreHTUTe, Taka M 8 06WaTa Cpe/la, B KOATO APYMECTBATa & rPYNaTa dyHKLWOHMPAT, He MoMe aa ce
M3BbPWH HaJeMAHA OUeHKa 38 edenTa, korTo Covid-19 mome pa oxame.
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PrrosoacTsoTo Ha lpynata cMATa, Ye ApymecTsaTa B MpynaTa ca Aobpe NosMUMOHMpaHW B HACTOALLMWTE
MKOHOMMKYeckn obcToaTencrea. CheToAHWeTo Ha Tpynarta e crabun HO, BLMNPEKW CEerallHaTa WHOHOMMYECKS
CPEfa, W pasnonara ¢ A0CTaTLYHO KanuTan M NMKBMAHOCT Aa obcnyMEea cEoMTe ONepaTHBHKW AeAHOCTH M
Obnroge.

30. MonuTuka v Nnpoueagypw 3a ynpaeneHue Ha KanwTana
Lienute Ha MpynaTta BbE BPL3KA € YNPaBNEHWE Ha KanWTana ca:

* A2 ocurypu crnocobHocTta wa lpynata ga npofbammk  pa CbUWECTBYBA HaTo AelcTsawo
NPEanpUATHE; W

& A3 ocurypM afieKBaTHa peHTabuAHOCT 3a coBETBEHMUMTE, KaTo ONpefenn UeHaTa Ha NPoaYKTUTE W
YCAYTATE CH B CLOTBETCTEWE C HUBOTO Ha PWCHa.

lpynata vabnwgaea KanuTana Ha 633aTa Ha CLOTHOWEHWETO Ha KAMMTAA KbM HeTeH Awnr,

HeTHUAT ABAT BKNKOYBA CYMaTa Ha BCUUKM 3aAb/MEHWa (3aemuTe, TLbPTOBCKUTE M ADYTH 334b/MEHMA),
Hamanena c Banancosata CTORHOCT Ha NapMTE W NAPMYHUTE EKBMBANEHTH.

lpynata ynpasnAsa CTPyKTypaTa Ha KanwTana, cnassaiKu yctasa, npuet ot OCA, v npaew HeobxogumuTe
NOoNpaBEH B CLOTBETCTEBME C NpOMEHMTE B MKOHOMMWYECHATA GﬁCTEIHDBI{E W PHCHOBKTE X2PaKTEPUCTHEM Ha
CbOTBETHHTE AKTHEM. 32 N3 NOAALPMA MAM KODUIWPA HANWTaNOBaTa CTPYKTYPa, Opywectsoto mome ga
YBEAWUW KaNWUTaNa CH YPEs M34aBaHe Ha HOBW aKLUMK UMW YDES NPeBpbWaHe Ha oBanraumm, M30a08HH KAaTo
HOHBEPTUPYEMU, B aHUMK. HaMaNABAHETO Ha KanuTana 40 3aKOHDYCTAHOBEHUA MHHHMMYM CTEBa C peweHue
Ha OCA wa [pymectsoTo-malika Ypes HamanAsaHe Ha HOMMHANHATA CTOMHOCT Ha H3AaAEHMTE aKUMK (B
CNy4ait, Ye HOMWHANHaTa CTOWHOCT No3BONSBa TOBa) W 4ypes obescunsane Ha akuwu. KanuwTanbT Ha
Apywecteoto-maiika moxe fa Guae eqHOBPEMEHHO HAMANEH M YEENWYEH Taka, Ye HaMaNABaHeTD na uma
AEHCTBHE CAMO ako Gbae WABbPLIEHD NPEgEWAEHOTO YEENMYEHME HA KanuTana.

KanutanuT 3a Npe/icTaBeHMTe OTYETHU NEPUOAM MOMKE Aa Gbfe aHaNM3MPaH, KaKTo cneasa:

31.12.2020 31.12.2019

XM NB. XMA. NB.

Mpenzuncnen

CobBcTeeH KanuTan 2340 {436)
OB6wo nacmew 13 459 13 039
Mapu M NapHYHK EKBMBANEHTH (18) (16)
Heten gwbar 13481 13023
CHOTHOWEHKME HA KanMTan KbM HETEH gBAT 1:0,17 1:(0,03)

31, Cu6MTUA Cnep Kpana Ha OTYETHMA NepHog,

He ca BbaHWMKHANW HOpWMrMpawmM cbBMTHA WAW 3HAYMTENHM HEHOpUrMpalM cbBUTHA Meway OaTata Ha
KOHCONMAMPAHWA GUHAHCOB OTYET W /1aTaTa Ha OTOPU3UPAHETO My 33 M3gaBaHe.

32. OpobpeHue Ha KOHCONMAMPaHNA PUHAHCOR OTYeT

KoHconuaupanuaT QUHAHCOE OTYeT wWbm 31 Aexemepu 2020 r. (BkNWMMTENHO CpasHWTeAWaTa
WHdOopMaLWa) e odMumManHo ogobpeH oT ChBeTa Ha AupexTopute Ha 14.05.2021 r.



