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YUHO EREPOMUT E00
MewduHer purarcos omiem
HAawnad 30 delHocmma
om 01 anyapu 9o 30 wnu 2017 2.
OTYET 3A PUHAHCOBOTO CbCTOAHUE
Ha ,YWUHI EHEPOXHU” EOO]
Kbm 30 10HM 2017T.

Apwno- 30.06.2017 31.12.2016
EHME BGN'000 BGN'000
AKTUBH
HeTekyuim akTmen
MMOTH, M3 WWHK, ChOPBHEHUA 3 5411 G661
HemaTtepuanHu akTueu 3 374 391
9785 10052
Tekyuwp akTusu
THProBCKM 1 OAPYTU B3EMaHKA 4 118 437
B3emaHuWA OT CBbP3aHM Nua 143 277 269
MapWyHK cpeacTBa 5 738 366
1133 1072
OBblWO AKTUBKU 10918 11124
COBCTBEH KAMWUTAN W NACWUBH
CobeTseH Kanutan
OCHOBEH KanuTan 4753 4753
MpegueHYeH peseps 221 221
Lpyrv pesepsu 96 96
HaTpynaHa nevanba (3aryba) 250 150
OB coberseH KanuTtan 5320 5220
HeTekywm nacuam
3agbKeHUA N0 NOAYYEHM 33eMK 6 1 863 4 863
OTCpOMEHM A0X0 AW, CBBP3aHKU C aKTUBK g 476 485
5339 5352
Texylin nacuem
334bMKEHUA NO NOAYYEHY 3aemu 6 233 458
TbProscKK ¥ APYrv 3a4b/IHEH UA 26 71
3a0bMKEHUA KbM CBBP33HU NMua 14.1 - -
Hdanbum Bbpxy A0X003 - 23
259 /] 552
OBLLO COBCTBEH KAMMTAN M NACHBH 10918 // 114

MpUACKEHHMATA O T CTPaHMLA 7 A0 CTPaHuua 20 npeAcTaBNAsaT HePasAenta vacT oT duHaHcgeyA OTgaxf—Ti?\
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 YMHI] EHEPLUKIA® E00A
Mexdured (puHaHcos omvem
Aownad 3a detiHacmma

am 01 anyapu da 30 wHu 2017 2.

OTHET 3A NEYANBATA W/IA 3ATYBATA U fiPYTUA BCEOBXBATEH 4OXCS

Ha ,YUHO EHEPHU“ EQQON
33 nepuoaa ot 01.01.2017 r. ao 30.06,2017 r.

AHYAPY — OHN AHY3PM == IOHK
Mouno. 2017 1. 2016 .
BGN'000 BGN'000
NPUXOOM
MNpuxoam oT Npoaawby Ha eNekTpU4eCTBO 7 909 941
Opyrn goxonm 8 13 19
PA3XOU
Pasxopfu 33 maTepuany {53) (4)
Pasxou 33 BbHWHW YOIy 9 {299) {304)
Pasxoam 3a nepcoHana 10 (28} (23)
Pa3xoau 3a amopTUsauva 3 (266} (266}
Apyrn pasxoav 1 (80) (45}
Pe3yntaT oT onepaTuBHa AelHOCT 196 318
PUHAHCOBW NPUx0AW/pasxodm, HeTo 12 {96) {182)
Nevanta/(zaryba) npeav AaHbUM 100 136
Lanbuy Bupxy aoxona 212

HeTHa nevanba/(3aryba) 3a rogmHaTa

OBy, BceobxBaTeH AOXOL 33 roguHaTa

28w 2017 1. CheraBuTten:




e . ey » YVIHI EHEPIKKH® EOOA
o - Memduren PuHIHCO8 omyem
Aoknad sa dedrocmma

am 01 anyapu do 30 oHu 2017 e,

OTHET 3A NPOMEHWTE B COBCTBEHMA KANUTAN
Ha ,YWHI EHEPAXKK " EOOL
33 nepuoga ot 01.01.2017 r. po 30.06.2017 1.

OcHoeeH Mpeoue- Apym HaTtpynawa O6wpo
KanuTan HbuHM pe3epsu nevanba cobcreen
pesepsau {3ary6a) KanuTan
BGN'Q00 BGN'0D0D BGN'000 BGN'O00D BGN'000
Cango Ha 01 AHyapu 2016 . 4753 221 96 (90) 4980
061y BceobxsaTeH AoxoA, 32 136 136
nepuoaa
Canpo Ha 30 10Hu 2016 1. 4753 221 96 46 5116
Canpo Ha 01 anyapu 2017 r. 4753 221 96 150 5220
06uy sceoBxBaTeH A0X0A, 33 100 }30
nepuoaa

Canpo Ha 30 10Hm 2017 . 4753 221

;

2810nm 2017, Cwerasuten: /é(/(/\

Monuda Metpoea
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, YMRI EHEPIHIU" £OOA
MexduHer huUHAHCO8 omvem
Loxrnad ag deliHocmmo
om 01 aHyapu do 30 ionu 2017 2,
OTYET 3A NAPUYHWUTE NOTOLM
Ha ,YWHA EHEPIKU® EOOA,
33 nepnoga ot 01.01.2017 r. go 30.06.2017 r.

AHY3PW — I0HK AHYapY — KOHK
oo 2017T. 20167,
BGN'000 BGN'000
fMapuuHu nomouu om onepamusHa Jdelitocm
FlOCTENNEHWA OT KIWEHTH 1161 858
MnawaHua Kbm 4OCTaBHULM (470} (281)
MnawaHua, Cebp3aHK € NepcoHana (27) (19}
MnaTtexwn ganbum, Hes paHbuM Bbpxy Nevanbara (148) (97)
fnateH kopnopaTHUBeH AaHbK (31} -
Apy™i NOCTbNNEHKA [ NNAWAHKA, HETO 219 (26)
HeTeH NapuvdeH NOTOK OT ONepaTUBHAaTa ABHWHOCT 704 435
Mapuyru nomayu om ¢uraHcosa deliHocm
MpaulaHMA No NOAYYEHU 3aemm (224) (230)
FlNaTerun NMXBW, KOMMCUOHM ¥ BPYTK { 108) (180)
fApepocTageHn 3aemm 14.2 - (82)
HeTeH napwHeH NOTOK OT $UHAHCOBATA AERHOCT {332) (499}
HeTHo yBenudeHne {HamaneHue) Ha NapuyYHK CpescTsa 372 {64)
Fapwunuy cpeacTea w NapUHHKM eKBUBaneHTK Ha 01 aHyapw 366 / 545
HeteH edekT OT BAAYTHW Da3NMKK - (1)
MapuuHW CpeACTBa M NBpUHHK eKBUBaNEHTYU Ha 30 10Hu 5

7

28 wonn 2016T. CecTaeuTen:
Mo 3 Ba




L YYHO EHEPAMW” EOOA
MemguHen GungHCos omuem
Aornad 30 delivocmmo

om 01 auyapu 0o 30 ouu 2017 2.

NPUNOMEHUA KbM MERAWHHUA PUHAHCOB OTHET

1. WHbopmauuna 3a ApYHecTBoTo

HWHO EHEPOXMKWMY EOOA ("ApywecTBOTO") € eAHOAMYRO APYMECTBO C OPaHWMEH3 QTIOBOPHOCT, BAMCAHO B
Toprosckna permcTsp Nod EVK: 175145060, ceganuile W agpec Ha ynpaenenue: rp. Cogma 1000, paicH Cpegey,
yA. ,feoprv C. PakoBckm” Ne 128 e1.2.

EaMOnuueH COBCTBEHKMK Ha KanuTana Ha Opywectsoto e ,EHEPOAMW ACET MEHWAXMbBHT XONAWUHT" EOQL,
EWK: 200263366. KpalnoTo npeanpuatue-maiika e "CTPUAM WHBECT XONOWHT" AL, ILeeiyapus,

OCHOBHWAT KanuTan e B pasmep Ha 4 752 700 neea, pasnpedened 8 47 527 pana no 100 neea scekw, BHecen
M3LANO KbM O3TaTa Ha TO3W OT4eT.

LpyKecTsOTO ce YNPaBnABa v NpeacTaenaea ot WedaH Cumon n Tomac InuHanep nootaenHo.

MNpeameTbT H3 AeWHOCT Ha JpYReCcTBOTO € PeafiM3npaHe, ynpaBneHve u npoAanba Ha VHBECTULMOMHN NPOEKTH
8 0613CTTA HA EHEPIeTUKATA: U3rPaMA3HE, NOOLLPMKAHE U BXCNNOATALUMA Ha ChOPbMEHIWA 33 NPOM3BOACTBO Ha
ENEKTPUYECKA EHEPrUA, NPOU3BOACTBO Ha ENeKTPUYECKa EHEPIMA OT Bb30BHOBAEMN EHEpPTUIAHY MITOHHWULM;
npeAnaraHe Ha eHeproe GERTUBHW YCIYIM, KOHCYTaUMMW v BCUMKW ApYrv HeaabpaHeHu OT 3ak0Ha AefHocTw.

LpyHectedTo eKCnnOaTUpa 2 BETPOreHepaTopa, 3rpageHy M NYCHAaT B ThproBCKa exkcnioaTauma npes 2010
roOuHa, ¢ 0613 MOWHCCT 4.2 MW, Tun SUZLON S88, npeactasnasaww 1/3 ov napk ,Kapgam”, cbCToAW, Ce ot
0bwo 6 BeTporeHepaTopa. OO WO MHCTaNMPaHaTa MoLWHOCT Ha Napra e 12.6 MW,

Hactoawmat duHancos oT4yeT e oaobpeH 33 3NaBaHe OT pbroBoAcTEOTO Ha 28.07.2017 1.
2. CYeToBOAHA NOAWUTHMKA

2.1. 6333 33 U3roTeAHE Ha PUHIHCOBKA OTUET

PUHIHCOBMAT OT4eT Ha ,YWHA EHEPAMM” EOOL e w3roteeH B ChOTEETCTBME C BCUMMRM MemayHapoaHu
CTaHAapTV 33 GUHAHCOBO OTYMTaHe (MCPO), KOWTO Ce CbCTOAT OT: CTAHAAPTU 33 PUHAHCOBO OTUMTAHE W OF
TLAKYBaHUA Ha KOMMTETa 33 pasacHeHus Ha MCPO (KPMCPO), opobpern ot Cheeta no MemayHaponHm
cveToBoaHWM cTangapt (CMCC), » MewayHapoaHuTe CYeTOBOOHM CTAHAAPTWM W Th/IKYBAHMATA Ha BWBIuA
MMocToAHEH KOMWUTET 33 pa3dacHaeane ([TKP), cpobperu oT Komuteta no MexayHapoaHn CHeTOBOANW CTAHABPTY
(KMCC), kOUTO ePEKTUEHO Ca B c1a Ha 1 anyapu 2017 1, M KOWMTO ca npweT oT KomucuaTta Ha EBponeickuTe
oBWHoCTY.

2.2. OelcTBA WO NpeanprUaATue

MpVHUMNBT-NPEANOAOHEHVE 33 ASHCTBAWE NpeanpuaTue e GyHO3MEHTaNeH NPUHLMA NPU U3rOTBAHETO Ha
duHancosuTe otyeTv. CbrRacHo TO3WM  APWMHUWN, MpeAnpuaTveTro ODVKHOBEHO Ce  pasmewpa  Kato
NPOALKABAWD AeWAHOCTTa cu 8 obospumo Ovaewe Oes Hamepeuve vAv HeoBXOAMMOCT OT NMKBMAALWA,
NpeyCTaHOBABAHE Ha CTONaHCKaTa ABWHOCT WAWM Tbpcede Ha 33WmMTa O7 KpeavTopuTe, BCABACTBME Ha
CbWECTBYBALWWM 33KOHU U APYIM HOPMATUBHK pasnopeabu. CLOTBETHO, aKTUBUTE 1 NacMBUTE CE OTYMTAT Ha
D333 BbIMOMHOCTT3 Ha NPEANPUATAETO 3 PEaNn3vPa aKTUBUTE W A3 YpeaM NaCMBUTE CA B HOPMANHUA X0, Ha
Busreca. Npw oueHKaTa 3a TOB3 @MW NPUHUMNBT-NPEANONOKEHVE 33 AENCTBAO NPEANPUATAE € YMEeCTEH,
PLKOBOACTBOTO B3EM3 NPeABYA LANSTA HanWYHa MHbOopMaUma 33 0003pumoTo Bbaele, KoaTo obxBawa noMe,
HO HE Ce OrpadWyara Camo A0 ABAH3AeCeTTE MEeCeld 0T KpPas Ha OTYeTHWA nepuos, GWHBHCOBUAT OTYeT e
W3rOTBEH Ha NPUHLMNE-NPeAnQNOMEHMe 3a AeCTBa G NpeanpuaTue.
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2.3. CpaBHUTEAHW AaHHK

ApyxecTBOTO NPeACTaBA CPaBHUTeNHa MHGOPMaLMA BB GMHAHCOBMTE C1 OTYETK 33 £4HA NpeaxoaHa roduHa.
Korato e Heobx0AMMO, CPABHUTRNHKMTE AaHHK C2 PEKNACUDULMPAT, 38 43 C& NOCTAMHE CBNOCTABUMOCT CAPAMO
NPOMEHU B NPEACTABAHETO B TEKYLMA Nepuoa. [pYweCTBOTO M3TOTBA 1 MPeACTaBA KaTo KOMNOHEHT Ha MbAHKA
KOMMAEKT Ha QUHAHCOBMTE OTYETW W OTHET 33 QUHAHCOBOTC CHCTOAHME KbM HAYANOTO HA HAW-paqHHMA
CpaBHUTENEH epuoa, KoraTo:

* TOpWAara CHRTOBOAHA NOAMTAKE CbC 33AHa AATa, NPABM NPersYUCcieHne Cbe 3aaHa AaTa Ha CTaTUM B
CBOMTE PUHAHCOBM OTHETH WMAK KOTaTO NPEeKNacUdALMPa CTATUK B CA0MTE QMHAHCOBM OTHETH, A

® MNPWNAraHETS CbC 334Ha AaTa, NPer3YMCACHUETO MAW NPeknacuduuMpaHeTo OKaszBa CblEeCTseHo
BAWAHMWE BLPXY MHPOPMALMATA B OTHETA 33 PMHAHCOBOTO CLCTORKME KbM HAYa/A0TO Ha NPEAXOAHMS
nepuos.

2.4. OtyaTHa BanyTa

OYHKUMOHANHATE BaNyTa M OTYETHATA BaNyTa Ha NP2ACTABAHE BbB OMHAHCOBMA OTYET HA APYKECTBCTO e
GwnrapcknaT nes. OT 1 wau 1997 r. NeBbT e GUKCKWPaH 8 CHOTBETCTBME CbC 33aKOHA 33 BHE Kb repMaHCKaTa
Mapka 8 CboTHoweHue BGN 1: DEM 1, a ¢ BbBexAaHETO Ha eBPOTO KaTo odulMaHa BaayTa Ha Esponeickus
Cbi03 - C EBPOTO B CbOTHOWEHMe BGN 1.95583 1 EUR 1,

MpK NbpPBOHAYANHD MPU3HABIHE, CAKA 8 HYMAECTPAHHA BanyTa Ce 3anucsa BbB GYHKUMOHANHATA BanyTa,
KaTo KbMm Cymarta B YyKAECTpaHHa BanyTa ce npinara oBMEHHMAT KypPC KbM MOMEHTA Ha CAenKaTa uam
onepaywata. MapuyHate cpeacTsa, B3emaHuaATa u 3agbnmeHwﬁTa, KAaTO MOHETapHW oT4eTHu obeKTy,
ABHOMUHWPEHM B YYIKABCTPAHHA BANYTa Ce OTyMTaT BbLB (QyHKUMOHANHATA BaAyTa KaTo ce npunara
3AKMONMTENHUA 0BmeHeH KYpC Ha BHE Kbm 30 oHMK.

HemoneTapHuTte oTyeThy ofexkt B OTueTta 33 PUHAHCOBOTO CHLLTOAHME, MBPBOHAYAIHO ASHOMWHMDAHW B
HYKAECTPAHHA BaNyTa, Ce OTYMTAT BbB GYHKLWOHANHATE BanyTa KATO Ce NPUAATa MCTOPUYECKMAT OBMEHEH KypC
KbM [aTaTa HA ONepPdUMATA W NOCNeABaLL0 HE Ce NPEOLBHABAT MO 3aKMONMTENEH KyPC. EGEKTUTE OT KypCoBHTe
Pa3NvKK, CBbP3aHU C YPeXJaHETO Ha THPrOBCKM CAEAKWM B WyMAECTPaHHA BanyTa, MNWU OTYMTAHETO Ha
TLPIOBCKM CARMKM B Sy AeCTPaHHA BanyTa Mo KypPLOBe, KOMTO €3 Pa3NM{HM OT Te3W, MO KOMTG NbPROHAYANHO
ca Bunm npusHaTy, ce BrA48aT B OTyeTa 3a Nedanbarta wan 3arybarta v Apyrus BceobxBaTeH A0X0A B MOMEHTA
Ha Bb3HMKBAHETO MM, KATO C& NPeACTABRT KM APYTA A0X0AM OT AeAHOCTTa. KypcoauTe Pasnuku OT 8anyTHu
33EMH 1 Apyri GUHAHCOBK ONEePaLMMA C8 BKAKOYBAT BhB GHUHAHCOBMTE NPUXOAM W PA3XOAN,

2.5, Npuxoam

MpuxoauTe Ce NPU3HABAT A0 CTENeHTa, B KOATO © BePOATHO WKOHOMWYECKM NON3v Aa BbAaT noayveHu ot
ApywecTeoTo 1 Cymata Ha npuxcaa moxe A3 Gbae HagewAHo oueHeHa. MpuxoauTe ce oueHAsaTt no
ChpaseanueaTta CTORHOCT Ha NOJYNEHOTO 8h3HarpamaeHue, Kato Ce M3IKNKYaT OTCTbnAM, pabaTu, AaHbum
BbpXy NpoaakbuTe u muTa.

Npadax6a Ha enexmpu4ecmso

MpuxoguTe ce NpM3HABAT B OTHeTa 3a nevanbaTa unum 3arybata v Apyrua sceobxBateH 4ox04 Ha meceuHa Basa,
cnea USMEPBAHE HA A0CTABEHOTO KbM KAWEHTA £1E KTPUHECTBO.

MNpodambu Ho ormMuBy

Mpuxogn oT npogamba Ha aKTUBM Ce NpPMIHABAT, KOTATO BCMYKM CHUECTBEHM PUCKOBE U M3rognm o
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coBCTBEHOCTTA KA AKTUBWTE Ce MPexBbPAAT Ha Kynyeaua. MpUxoAbT OT NpoAawBGaTa HA CTOKM CE NPU3HaBa,

KOTaTo Ca U3NbAHEHU BCUHKKM NOCOYEHW NO-401Y YCNOBUA:

NPeANQUATHMETG & NPEXBbRANAC Ha KyNyBayad ChLLECTBEHMTE DUCKOBE M MOA3M OT COBCTBEHOCTTA BhPXY
CTOKMTE;

npedNpUATHETO HE 3aNd3ea npoAbNKABRAWO y4acTue B YNpaBieHNeTo Hag CTOKWUTe, AOKOAKOTO TO
OBUKHOBEHO C& CBBHP3BA ChC COBCTBEHOCTTA, HUTO BHEKTUBEH KOHTPOA HAZ IPOAABAHMTE CTOKK;

" CYMATa Ha NPUX0L3 MOKE HAemaHO 42 Bbae oueHeHa;

BEDOATHO € MKOHOMWMHECKITE NO/I3M, CBBP3IAHM ChC CALNKATA, A3 BbAAT NOAYYEHKM OT NpeARpUATHETO,
*  HaNpaBeHWMTE PAa3X0aM WAM Te3du, KOMTO Wie BbAaTr HanpaseHu BbE BPBIKA CbC CASAKATA, moraT da
BbOaET HALEK AHO CUEHEH U

2.6. MOTH, MALIKMHK W CHOPBKEHUA

MMOTUTE, MEWHMHWUTE U CbOPBAREHUATE, C WIKMAIOYEHWE HA RPUTEKABaHWTE OT [py#ectBOTO 3eMM, ce
NpeAaCcTaBAT BLB GUHAHCOBMA OTHET NC LEHA HA NPUACKMBAHE, HAMANEHE C HATPYNAHATE aMOPTU3aLXA U 3aryBa
oT oBesleH«a.

3emure ce NpeAcTaBAT 8bB GUHAHCOBKA OTUET NO NPECUEHEHA CTORHOCT, KOATG € CPaBeANuBaTa CTOMHOCT Ha
3aKTMBA KbM 4aTaTa Ha [PEOUEHK3Ta MUHYC BCUMKWM NOCASABANM HATPYMNaHM amoOpTMIALMM, KAKTO W
nOCAEARANMTE HaTpyNaHK 3arybm o1 obeaueHka.

MbpBOHaYaAHO NpuaCbuBaHe

MpW NBbPBOHA4ANHOTO NPUACBUBEHE MMOTWTE, MALIMHWTE U ChOPBKEHUATE CB QUEHABAT No CefeCTonHOCT,
KOATO BKNKOYBE NOKYNHATA LEHA, MWTHMHECKWTE TakCM W BCUMKM APYTW NPEKM PasxoAM, HeoBxodumu 33
NpWBEMdaHe Ha aKkTUBa B paboTHO CboToAHME. MpexvTe pa3sxoaq Ca: Pasxoaw 3a NoArOTOBKa Ha obexTa,
pa3x0aun 33 NbLPBOHAYAaNHE A0CTaBKa W 0BPafOoTKa, PE3X0AUTEe 33 MOHTAaW, Pa3X0dM 33 XOHOPApW Ha nuua,
CBBP3aHMW C NPOBKTE, HEBBICTAHOBMMK AaHbUM 1 Apyrn. JpyHecTBOTO e onpedenuno cToiHocTer npar o1 700
NIEBA, NOJ KOWTO NPUAOEUTUTE AKTMBW, HE3aBUCHMMO YE hpMTemaBar XAP3KTEPUCTUKM HE MMOTH, MallKHK K
CHOPBKEHUA, C8 OTUMTAT KATO TEKYLL pa3x0oa.

MocneaBallo CLUEHABAHE

M3BpannaT oT ApyKeCTBOTO NOSX04 338 Nocne/Balla OUESHKA Ha UMOMUME, MOLUUHUME U CbODBMEHUA, C
U3KMoYeHUe HG 3emume, © npenopwdnTenHuar noaxcd no MCC 16 — ueHa Ha npuaobueaHe, Hamanewa ¢
HaYMCAEHUTE aMOPTH3aUMK M HATPYNaHKUTE 3aryBu 0T obesueHKa.

W3BpaHWAT OT NpeANPUATUETO ROAXO 338 NOCAeABALLE OLESHKA HA 3eMume & Mo NPecLeHeHa CTOMHGCT, KOATO &
CNpaBeanvBaTa CTOMHOCT Ha AKTMBA KbM AaTaTa Ha NPEeOQUEHKAT3 MUHYC BCWYKW MOCNEABANM HaTpynaHu
aMOPTU3ELMK, HAKTO W NOCIeABANMTE HATPYNAHK 3arybun oT cbe3yerka. CNpaBeanmeaTa CTORHOCT Ce QNpeae/n
OT CePTUPMLMPEH OLEHWUTENMU, KOraTO MMa MHAMKALMM 3d ChLLECTBEHW MPOMEHU B CTOMHOCTUTE Ha aKTMBA.

KbM OaTaTe Ha ApeOUEeHKATa HaTpynaHaTta amopTy3auus Ce OTNMCBa 338 CMETKE Ha BpyTHaTa HanaHcoBsa
CTOMHOCT H3 AKTHBA, @ HETHATa CTGMHOCT Ce NPEen3vMCAABA CNPAMO NPeCLEHeHaTa CTOMHOCT Ha aKTVBa.

KoraTo B pesyATaT Ha npecueHkaTa ©anancosaTa CTOMHOCT H@ aATMBA Ce YBENWYEBa, YBENWYEHMeTO e
Npw3Haea B APyr BceObxBaTeH A0OX0A W Ce HATPYNBa B COBCTREHWMA KanWTan xaTo Pe3eps OT NpecueHxu, AKO
BDH3CTAHOBABA ODPATHO HAaMafeHME OT NPeOUEHKE HACHLUMA axTHB, KGETO NPeau TOBA € NPM3HaTO 33 nevanba
Mnu 3aryba, ce nPU3HABA KATO TEKYLL NPUXOA,
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Korato BanaHcoBaTa CTOMHOCT HA ©4MH 3KTUB Ce HamManAea B Pe3ynTaT Ha NPeoUeHKa, HamManeHneto ce

NPW3HAaBa 3a nedanba wam saryba. HamanenweTo obave ce npu3HaBa B Apyr BceobxsaTeH Aox0a A0 CTeneHTa

Ha CBIISCTBYBALLO KPEAWUTHO Canl0o B PE3EPBA OT NPEOUEHKM NO OTHOWEHME HAa TO3W akTUMB. HamanerueTo,

NPK3KaTO B ApyT BCRoHXBATEH A0X0A, HamanaBa CymaTa, HAaTpynaHa B COBCTREHMA KkanuTan, B cTaTuaTa Pesepe
OT NPEeOUEaHKM,

MocneaBally pasxogm

Vi3BbpWEHWTE NCCABABAULM Pa3XO4K, CBLP3AHM C UMCTY, MAWKWHKM U CbOPBMEHUA, KOUTO UMAT XapaKkTap Ha
NOAMAHA Ha ONPEAENEHK KOMMNOHERTU, BB3N0BM YacTh W AGTaNAW, MAW HA NCAOBPEHUA U DEXCHCTRYKLMS, CE
KanuTaAn3nMpaTr Kbm CTOMHOCTTA HA CbOTBETHMA AKTUB. HeamopPTU3MPAHATA HaCT HA 33MEHEHMTE KOMAOHEHTH
CE M3NKCBA OT CTOMHCCTTA Ha CHOTBETHMA AKTWB M CE NDM3HABA KATC TeKYL, Pa3xoa,

AmopTU3auumn

AMODTM3ALMATA CE& HAYMCAABA B OTYeTa 33 nedanbBarta wam 3aryfarta u ApyruA sceobxsaTeH Aoxof Ha Ha3za
JIMHEEH METO/ 33 043aKBAH VA CPOK HA NCNE3EH KUBOT HA MMOTK, MaWUHK U COPBKEHUA . OUaKBaHKAT NoAe3aH
HMBOT @, KaKTO CNeaga:

2017 roamuma 2016 roamHa
*  CLOpbKEHUA 25 roguHu 25 rogumm
®*  KOMMIOTLPHA TEXKKUKE 2 roAuHK 2 TOfMHW

CnpepeneHuAaT CPOK HA TOAMOCT H3 HETERYLUMTE axkTWBM Ce NPEremAa B KPAf HA BCAKA rOAMHA WM npw
YCTAHOBABAHE HA 3HAYMTENAHW OTKACHEHWA CNPAMO O4aKBaHKA BbABLL CPOK HA M3MNOA3BAHE, CLUWWAT ce
KOPMrMPa. KopekuuaTa Ce TPeTHUPa KaTo MEOMAHE B NPEAM3INTENHATA OULHKA W CE NPUAara NepcnexTuBHO.

Pasxoau no saemu

Pasxogute no 3aemu, HOMTO MOTAT NPAKO A3 C& MPUNMWAT Ha NPWAOBUBAHETC, CTPOWMTEACTBOTO MM
NPCM3IBOACTBOTC M3 AKTKMB, OTTORAPALL HA ycnoBuATa Ha MCC 23, ce KanuTank3upaT B CTOMAHOCTTA Ha aKTuea
KaTo 4acT OT HeroBara CToNHOCT. [pyruTe pasxodu nNo 3aemk CE NPM3HABAT KATO Pa3xoh B NePUOLA, 34 KOUTO
Ce OTHACAT.

[apeHns, CEbP3aHU C aKTUEK

3a Ge3pbIMesHNTE CPEACTBA, NPEROCTABEHW OT AbLPMKABATA, CBbD3ARM C 3KTUBHK, BKAIOMATENHO HENAPWYHM
AALERKMA NO CNPEBRAAMBA CTOMHOCT, [lpywecTBOTO e u3lpa/Iv A3 Ce NPeACTaBAT B OT4eTa 3@ QUHAHCOBOTO
CbCTORHWE Ype3 NpafcTaBARE Ha L3PEHUETO KaTo OTCROYMeH A0XoA, HOMTO Ce npu3Hasa 8 neyanbata wnu
zarybata Ha cucTemHa 6333 NPes Uenka NOAe3eH HUBaT Ha axkTMBa.

2.7. HemMaTepuanHu aKkTuemM

HEMATEPWANKHUTE axTUBW, NpUACOMTH OT NPeANDUATHUETO, CE NPEACTABAT NO UeHa Ha nPUACBMBaHE, HaMaeHa
C HaTpynaHaTta amopTu3auua W 3aryba oT obe3ueHka. JpyxecTEOTO e onpegenuao cTolHocTeH npar o1 700
AeBa, N1DL KOMTO NPUACDMTMTE AKTUBM, HE3ABMCUMO Y€ NEWTEKABAT XaPaKTEDUCTAKM HI HEMaTepuanHu
AKTUBK, C8 OTUMTAT KaTo Texyll pasxed. [peanpuATMETO OueHABA AanW NOAE3IHMAT KUBOT Ha HeMaTepHUaneH
dKTUB € OrPaHWYEH WU HEOrDaHWMeH W gD € OfPEHWYeH OUEHABE NPOABLMAKUTENHOCTTA Ha eAuMHuuuTe,
CbLCTAsNABALLM TO3K NOAE3EH KUBOT. [JafeH HemaTepnansH akTUB C8 PA3rAeM A3 KaTo MMall Heorpanuden

NOAE3EH MWBOT, KOraTo Ka Da3aTa HAa aHaAM3 HA CLOTBETHWMTE (GAKTODM, HE CHLLECTBYBa NPEABMANMO
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«YVIH EHEPAMW® EOOA

Mewoduren huHaHEos omuem

Hawnad 30 delrocmma

om 01 awyapu 8o 30 wonu 2017 2.

OrpaHu4yeHmne 3a nepwrona, Npes KOWTO CE OYaKkea axkTUBLT Ad TeHepupa HeTHW napvyHKM noTouM 3a

NpeanpuATHeTo.
AMOPTU3aUMA

AMOPTM3aUMATE H2 AKTUBMTE C OTPaHWYEH NOAE3EH MMBOT C& HAYMCAABA B OT-ETA 3a Neuanbara uam sarybata u
Apyrua scecbxBaTeH Aox0A Ha 0a3a NMHESH METOA 3a DHAKBAHWA CPOK HA NOE3EH KUBOT HA HEMATEPUANHUTE
aKTueu, HemaTepuaneH akTMe C HEOTPAHUYEH NOME3EH KUBOT HE Ce amopTMaMpa. B cwoteeTcreme ¢ MCC 36,
NpeAnpuATHETO B Kpaa Ha OT4eTAMA nepuos TecTsa 33 obe3ueHKa HEMATEPWaneH akTMB C HEeOrpaHuyeH
NONE3SH MMBOT YPE3 CPaBHABAHETO HA HEroBaTa BL3CTAHOBMMA CTOMHOCT € NpeHocHaTa (BanaHcosaTta) my
CTOMHOCT W KOraTo CbUWECTBYBa MHAMKALMA, Yo HEeMaTePHa/HWAT aKTMB MOXEe aa e obe3dlleHeH, ce OTYMTa
3aryba ot obesugHka. OUaKBAHMAT NOAL3EH MMBOT HA HEMETEPWANHMTE AKTMBM B NPEANPHATUETO e, KaKTo

cneppa:
2017 roguHa 2016 ropuHa

®=  Takca 33 npUCLeguHABaHe 15 roauHu 15 ropnHK

" [logobperus BbPXY MbT 25 roanHW 25 rogmum

2.8. NapuuHKn CpeacTsa v NApPUYHK SKBUBANRHTH

Mapu4HUTE CPEACTBA M NMAapWYHKM EKBMBAJEHTU (€ CBCTOAT OT NAPWYHKM HAAVYHOCTM B Kaca, napyuHu
HAaAWYHOCTK B pasniailaTenHy BaHKOBKM CMETKM W BaHKOBM AENO3WTU Ha BUKAaHe wiM TakMBa C OpUruHanen
MaTypMTET A0 3 Meceua OT patata Ha npuaobueade. 3a UEAUTE Ha M3IroTBAHETO Ha OT4eTa 3a napuuHuTe
noTouM:

*  MapWyHu NOCTENAEHKMA OT KAMEHTW M NapUYHUTE NAalAHKA KbM AOCTABYMLM Ca NPEACTaBEHM BPYTHO,
¢ BrAoued AAC (20%);

= JluxBuTe NO NOAYYEH KPR AWTK Ce BKAKOUBAT KaTO NAaWaHWA KbM GMHaHCOBATE 48HOCT;
*  [IpeAOCTaBEHWTE OT OPYMECTBOTO 33EMM Ca NPeACTaBEHM B MHBECTMLMOHHA AMHOCT.
2.5. OUHAHCOBU MHCTPYMEHTM

PUHAHCOBUTE WHCTPYMEHTM C€ MpPu3HaBaT Ha AaTaTa Ha ypemAaaHe Ha ChenkaTa, T.e. Ha [4aTtaTa, Ha KOoATo
APYHECTBATO KYNy8a UK DPoAEea GMHAHCOBMA MHCTPYMEHT,

2.9.1. QuHagHCOBU OKMUBU
[MbpBoHavanHo NpuACHUBAHE M NOCNEABALLA OLEHKA

ApyxecTsoTO knaCuPuuipa GUHAHCOBUTE CW aKTMBWM B KaTeropuuTe: GUHAHCOBM AKTMBM, OTYMTaHM no
CNPaBeA/MBa CTOWHOCT B NeyanbaTta uam 3aryBata; KPEAATA W BIEMAHWA; MHBECTALMN, ObPMaHKM 40 NAAeK;
PUHAHCOB aKTWBKM Ha Pa3NOAOKeHMe 33 npodaxba; NEpPUBaTMBK, ONPEALNEHK KaTO MHCTPYMEHTM 3a
xeAHnpaHe B ebeKTMBHO XedwupaHe, PLKOBOACTROTO ONPeASA KAacUPWKaUMATa Ha WHBRCTUMILMATE NPK
NbPBOHAYSAHOTO MM NPK3HABAHE B 33BMCMMOCT OT LEATA, NOPAAM KOATO MHCTPYMEHTWTE ca NPraobuTk, KakTo
M OT TEXHWTE XaPAKTEPUCTHAKM,

Beuukm dMHAHCOBKM aKTMBKM Ce NPWM3HEBAT NBPBOHAYAHO NO CNPABEAAMBATE MM CTOAHOCT NAKCC pasxaauTe no
CAEKATA, KOMTO C& OTHACAT NPAKO KbM NPUAOOKBAHETO MM, C M3KMNONEHME HA GUHAHCOBM MHCTRYMEHTM, KOUTO
Ce oT4MTaT no cnpaseanuea CTOMHOCT B neyanfata w 3arybaTa, OUHAHCOBMTE AKTUBKM, OTHMTAHW MO
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YMHI EHEPIMA" EOOS

Mexduren GuHaHcos omuem

Aoknad 3a dednacmme

om 01 anyapu 00 30 wHu 2017 2.

CNPaBeAMBa CICMHOCT B Nevanbata unu 3arybaTa, MbPBOHAYANHG C& NPW3HABAT N0 CnpaBezAMBa CTOMHOCT, a

pasxcaMTe No CAe/ikaTa Ce OTHACAT B OT4eTa 3a nevanBarta wau saryGaTa v Apyrva BCeoOxXBaTeH ACXOL.

Cnen NbpBOHAYANHOTO NPU3HABAHE BCUYKWM GMHAHCOBW AKTWBU Ce OLEHARAT NO CRpaBeanvBa CTOWHOCT, C
W3KAIOYEHWME HA 33eMUTE W B3EMAHMATA, M GUHAHCOBATE aKTMBM, AbRMEHWA A0 NAJeXk, KOUTO Ce OLEHABAT No
AMOPTU3MPAHa CTOMHOCT.

ObesueHka Ha BUHAHCOBK AKTHBK

KbM Kpan Ha BCeKM OTHETEH neprog PLKOBOACTBOTO NPEUESHABA 4aNM Ca HaaMUe ACKa3aTencTBa 3a obe3ueHKa
Ha GuHaHcoBUTE akTuBX. MNpuema ce, Y& Kma AOKAa3aTeNcTso 3a 06e3ueHKa v CbOTBETHO Ce NPU3HaBa 3aryBa,
KOraTe EAHO WMAW MOBeue CbOWTMA, Bb3HMKHAAKM Clegd NLPBOHAYAAHOTO NPU3HABAHE HA aKTMBA, OKA3BAT
BAvAHME Bbpxy ObJeWMTe NApUYHKM MOTOUM Ha OMHAHCOBMA aKTMB M BAOWEHMETO MO¥e g3 buae
NpUEAM3NTEAHG OLUEHEHD.

O1nMcBaHe Ha GUHAHCOBM AKTHEM

PUHAHCOBMTE aKTMBK CE OTNUCBAT KOraTo npasaTta 3a NOAY4aBAHE HA NAPWYHKUTE NOTOLMW OT TRX €A U3TEKAU, UAK
KOTaTo ApYyMeCTBOTO & NPEXBLPAWAC NO CLILECTBO BCUYKKM PUCKOBE K M3rogM oT coOCTBEHOCTTA Ha dKTKUBA, WK
KOrato OpyXecTBOTC € NPEXBLPAWAC KOHTPOAA BLPXY akTUBKMTE MM NPABata CM 3a NOAy4aBaHe Ha napuuHuTe
noToux OT aKTUBaA.

Kpedumu u a3eManun

KpegutnTe 1 B3eMaHWATA Ca PUHAHCOBW aKTWBM C MKCHDEHW MAW CNPeAS/AEMY NAAWAHMA W MaTypuTeT,
KOMTO HEe c& KOTWPAT Ha akTWBed nasap. Ched NbPROHAYAAHOTO NPUIHABAHE 3FeMUTE W B3EMaHwATa ce
OLEHABAT N0 aMOPTWU3MPANHA CTONHOCT MO METoAa Ha edEKTUBHMA JIMXBEH MNPOUEHT, MWHYC 3arybu ar
obe3ueHka. Nevanbure 1 3arybnTe OT 33eMu M B3EMAHWA Ce NPM3HaBaT B 0THeTa 3a nNevanbarta wav 3arybata u
ApyrvA BceobxBaTeH A0XQA KOTATO 338MWUTE W B3eMaHMATa BBaT OTNUCAHM vil 0HE3UEHEHM, KAaKTO W Ypes
NPOUECa Ha amopThIaums,

JepusamusHu huHaHCo8Y UHCMPyMeHmu

Apy*ecTsoTo U3N0A3BE LEPUBATABHIMA GUHAHCOBM WHCTPYMEHTM KATO AMXBEHM CYaN0Be 3a XeOMWPAHE Ha
PUCKOBE, CBLD3IAHM C NPOMEHN B AMXBEHWUTE NPOUSHTY. Tesn JepueaTWsu Ce NPW3HABAT NMbLPBOHAYANHO No
cNpagegnmea CTOMHOCT Ha faTaTa, Ha XOATO € CRAKINEH AOroBopd, @ BNOCAEACTEWE €8 NPeouUeHABaT o
cnpasegnvea CTCMHOCT. lepusatnsnTe Ce OTUMTAT KaTo GMHAHCOBY aHTUBW, KOraTo CNpaBefnnBaTa CTOMHOCT €
NOACHKUTENHA, U KaTO GHMHAHCOBU NACKMBU, KOraTo CNpaseaanBaTa CTOMHOCT @ OTPULATE/HA.

Beuukun nevanbu mav 3aryfu, BL3HMKBALLM OT NPOMEHMTE B CNPAaBeSAMBaTa CTOMHOCT Ha JePHBATUBUTE, KOWTG
HE OTrOBapAT Ha M3MCKBAHWATE 33 CYeTOBOAHC OTHATAHE Ha -XeAMWPAHeTe, u- HeedexwTuBHaTa 4acT oT
edeRTNBHO XEAMMPAHE, CE NPU3HARAT ANPEKTHO B nedanbata vau 3arybaTa.

2.9.2 QuHaHCOBU NACUBU U UHCMPYMEHMU HA coBecmaeeN kanumar

DUHAHCOBUTE NACMBK BKAKMBAT 334B/MKEHMA NO NOAYHEHW 33eMU 4 APYrW 3a4b/MeHWA. BeMuki 3aemu ce
NPeacTaeAT nNo CebecTOMHOCT (HOMMHAAHA CTOMHOCT), KORTO Ce RpWemMa 33 CNpasBegnvea CTONHOCT Ha
NOAYHEHOTO MO CAENKATa, HeTHD OT NPEeKdTe pa3x0oaM, CBbP3aHu C Tesu 3aemu. Cael NbpPBOHA4anHOTC
NPW3HABaHE, 3aemUTE NCCNeJBalio ce OUeHABAT NO dMODTHU3MPAHAG CTOI‘;IHOCT, anpegenedHa 4pe3 npuaarade Ha
METOA3 Ha eEKTMBHATa NUXBAa. AMOPTM3WDAHATa CTOMHOCT Ce ONPeAE/A KaTo Ca B3ETH NPeLBWE BCWMYKM

BUAOBE TAKCH, KOMWMCHOHUW U ADYTW PA3Xoau, BRAKYHTEAHO AMCKOHT UAK NPEMMA, aCCUMMPAHK C TE3N 3a8MmM.
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JYURA EHERLMIAT EOON

MemduHeH ¢huHaHCOs Omyem

Haxaad 3a dedHacmma

am Q1 axyapu 9o 30 wru 2017 2.

Neuanbute 1 3aryGuUTe ¢2 NpusHaBaT B QT4ETA 33 nevanbata uau saryBata v apyruA BceoBxeaTed Qoxoa npes

NepMOAA HA AMOPTHIALMA MK KOTATO 3a4b/KEHMATA Ce OTNKWAT MK peayuupar.

PasxoaumTe 33 AuMxBuM N0 PUHAHCOBYK NACKBYM C@ OTUMTAT TEKYLLO B OTYeTd 3a newanbara uau 3aryBaTta M apyrva
BCeobxBaTeEH A0XCA.

®MHAHCOBMTE NAcMBM Ce OTNMCBAT KOraTo Ca MNOTAaceHW, T.e. KOraTo 3aAb/KeHUeTs e oTNagHano wam e
aHYNUDAHD, MM COOKBT My & M3TeKBA.

2.10. inznur
@UHIHCOB TU3UHT

JIV3UHT Ha KMOTH, MaLLMHIK 1 ChODBMEH WA, MPM KOMTO ce TpaHcheprpa KbM ADYIKECTBOTO ChLECTBeHAaTa YacT
OT BCUYKM DUCKOBE M CTONAHCKK NOA3KM, NPOMITMUAWM OT CODCTBEHOCTTa BbPXY aKTUBa, & K1acuduuMpan Kato
QUHAHCOB AM3UMHT, PUHAHCOBMAT JM3MHT & KanuTaaW3vpaH B Ha4anQTe Ha JM3MHIOBMA AoroBop no
cnpaeefnmsara CTOMHOCT Ha HaetaTa coBCTREHOCT WaM CerawHaTa CTOMHOCT H3 MUHMMAAHUTE NM3MHFOBH
nAaWaHKUA. SIU3MHIOBKMTE NAAWAHMA ChABPHKET 8 ONPEAENEHD CHOTHOWEHME QUHAHCOBMA pasxon (Nuxea) w
NMPUCNaAaWaTa ce HacT OT AN3MHICBOTC 3a4bAXKEeHYe (TAaBHMUE), Taka Y& A3 Ce NGCTATHE NOCTOAHEH AMXBEH
NPOLEHT 3a OCTasaWata HeW3NNaTeHa HacT 0T rNaBHMLETa NG NM3NHIOBOTO 334bMKEHKE. D MHAHCOBMAT Pasxoa
Ce BKAKOYBA B 0T4eTa 3a nevanbaTta unu 3aryBata u ADyrvA scecBxsaten goxoa no neproar 3a Cpoka Ha
MK3MHTOBMA A0TOBOP, KATO B PE3YNTAT Ce NONyYasa NOCTOAHEH NepUoaUYEH AMXBEH NPOLEHT NQ oCTaTLYHOTO
Canao Ha 3aAb/KEeHASTD.

OnepaTMBEH AW3NAHT

fvsunr, NpyU KoHMTO HaemomaTeNAT NPCAbLMAKABA A3 NDATEMEBA ChUISCTBEHATA YacT 0T BCMYKM DUCKOBE M
CTONAHCKM 13r0AM OT COOCTBEHOCTTA BbOXY A3ASHMA aKTMB CE KNACMdUUMpa KaTo ONEepaTUBEH AM3UHT.
MnawaHwATa/NOCTLMNEHUATE N0 ONEPATMBHMA JIM3WHT C& NPW3HaBaT KaTo pasxoaw/Npux0aM B OT4eTa 3a
neuanfaTa Wau 3aryBata U ApyTuA BceobxeaTeH noxoa Ha 6a3a NMHEeeH MeToa 3a Neproaa Ha NU3nHra.

2.11. 3aabnmeHna Kbm NEDCOHaNA Mo TPYA0BOTO M COLMANHG 3aKOHOAATENCTAO.

TDYAOBATE 1 OCUrYPHUTENHM OTHOWEHMA € PabOTHULMTE U CAYKUTENMTE B APYMECTBOTO Ce OCHOBABAT Ha
pasnopesbuTte Ha KoaeKkca Ha TPyAa M AeMCTRAWDTE OCATYDUTEHO 3aKOHDAATENCTBS.

OcHOBHO 3aab/keHre Ha paboToaaTens e Aa M3BLPWBA 3a4b/KUTENHG OCUTYDABAHE HA HABTUR NepPCoHan 3a
doHA NeHCUK, AONBAHUTEAHD 33AB/IKUTEAHO NEHCUMOHHO ocurypasane ([13N0), dona OBwoe 3abonasaHe u
maiumHeteo (O3M), dong BespaBotuua, dong Tpyaosa 3ncnonyka u npodeciioHanHa donect (T3MB) w
3APABHO OCurypABaHe. Pasmepkie Ha OCHIYDUTENHMTE BHOCKM CE yTBBDMA3BAT KOHKPETHO CbC 3aKcHa 3a
Broamweta Ha AOO 33 cboTBETHATA roaMHa 1 3akoHa 3a BogkeTa Ha H3OK 3a cboTBeTHATa rofAMHa. BHOCKuTE ce
pasnpenenat mexdy pabotoaatena M CCHMIYREHOTO NULE B CbOTHOWEHHUE, KOETO €8 NPOMEHS BXEroaH) M
onpeaeneHo B un. 6, an. 3 0T KoZlekca 3a coUManHo courypasane (RCO),

Kbm ApYKECTBOTO HAMA Ch3ganeH 1 QYHKUMOHMPALY YacTen A0BPOBOAEH OCHTyprTEneH GOHA,

OCuTypUTeNHUTE M MEHCMOHHM CXEMK, NpWAaraHy 0T APYMECTBOTO B KaqecTBoTO My Ha paboTtodaren, ce
OCHDBABAT Ha DBLArapCkGTO 33KOHOAATENCTBO W Ca NAaHoBe ¢ AeduHupark BHOCKM. (1pu TE3W NnaHoBe
paboToAaTeNAT nnawa MEeCcedHC ONPeAeNSHM BHOCKM B AbpxasHute doHa NeHouww, dona 03M, donp
bespabortuua, dovg T3NB, KAKTO v B YHUBEPCANHM M NPOGEeCHoHaNHKM NEHCUOHHK $oHAOBe, Ha [asa
QUKCUPaHK MO 33KOH NPOLEHTK 1 HAMA NPABHG MW KOHCTPYHTMBHO 3aab/MKeHue 3 40NJEwWa 818 GoHADBEeTS
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YVIHAO EHEPIMN® EOON

MexduHer GuHarcos amqem

Hokned 3o delinocmma

om 01 auyapu 90 30 ronu 2017 2.

ObAe Wy BHOCKK B CNy4anUTa, KOraTo TE He MoraT A3 M3NNATAT Ha CLOTBETHMTE AMLa 3apabOTeHNTE OT TAX CymK

3a Neproaa Ha TPYAOBMA UM CTax, AHANOTUYHO Ca 33ABNMEHWAT NC OTHOLIEHWE Ha 340aBHOTO OCUrypABaHe.

ApywecTBOTO NPU3HABA KATO 33AB/DKEHME HEAWCKOHTMpaHaTa Cyma Ha OUEHEHWUTE pasxogW no niaTeH
TOAMIIEH OTNYCK, BB3HUKHEMM H3 OCHOBEHWE NONGNKEHWA OT CAYKWTEAWTE TDYL NPe3 U3MUHANMS OTYETEeH
nepuog,

2.12. NpoBu3unu

MpoBUaMY Ce NPU3HEBAT B OTUETA 3@ PUHAHCOBOTO CBCTOAHME, KOTaTo NEEANPHATUETO € NOSND KPUAMIECKD
MAKM KOHCTRYKTMBHO 334bAMEHME B DE3YATaT Ha MUHAN0 CHBMTHE U vma BEpOATHOCT A3 C8 peasusupa
HETAaTMBEH NApWYEH NATOK, 33 A3 Ce NOT3CH 334LAMEHMETO. AKD 334bAMEHWeTO MMa MaTepuaneH edexT,
NPOBM3NATA Ce ONDEAGAR KaTO 04aKBaHMAT BbABW, NapuyeH NOTOK 8 AUCKOHTUPE CbC CTABHA NPeaW AaHbLMK,
KOATO OTPa3qBa TEKYWETE Na3apHa OUEHKE HA NapMTe BbB BDEMETO M TaM, KbAETO @ Nodx04AW0, CnelupuyHus
33 33 AbMKEHMETO PUCK.

2.13. Aanbvum sbpxy Nnevanbara

NanbkbT Bbpxy neyanbata 3a roguHaTa BKAKYBA Tekyl, M OTCPOMEH AaHbk. CbrnacHo GbArapcKoTo
3aKOHOAATeNCTBO NP2 ANPUATHETO Ob/KU KORMNORATUBEH AaHbK CbC cTakka 10% 3a 2017 rogrHa {3a 2016 r. —
10%). Teryl, AaHbK B CYMaTa Ha faHbka, KoiTo TpabBa 4a ce naatv Bbpxy obnaraemarta nevanba 3a nepuoga,
Bb3 OCHOBA Ha EQEKTUBHATA A2HbuHA CTaBka. OTCPOYEHK AaHBUM C& HAMUCAABAT KaTo C& M3NON3Ba HaNaHCoB
MeTo Ha 334bMKeHuATa {HanaHCOBUAT NACKMBEH METOL), KOMTO NO3BONABA A3 C2 OTUYUTAT BPEMEHHW Pa3NUKK
MEXAY NPEHOCHATa CTOMHOCT Ha AaKTHBMTE W NACUMBMTE 33 LENYTE HA CYETOBOLHOTO OTYMTAHE U 33 JAHBYHM
uenu.

33 UBNMTE HE U3TOTBAHE Ha MEMAMHHUA GWHAHCOB OTYET pa3xod 33 JaHbK Bbpxy nedanbaTta ce Nnpu3HaBa 8b3
OCHOBA Ha Hal-n0bpaTta NprbAM3MTENHA CLEHKA Ha NPETerneHaTa CpefHOroAUIWIHA CTaBKa 33 JaHbKA Bbpxy
neuyanbarta, OYAKBAH 33 LFNATE QUHAHCOBA rOA4HA. KOMaTo @ HeoBxo4MMO CYMUTE 33 DAa3X04M, HAYMCASHU NO
AaHbKA Bbpxy Neuanbata 3a eAuMH MEMAMHEH NEPUOL, CB KOpUIUpaT Npes NoCNSABa Ll MEMIMHEH Nepros Ha
CblWaTa GUHAHCOBA MO4WHa, aKO Ce NpOMeHK NPHBAUINTENHATE CLUEHKE Ha TOAMIIHATA CTaBKa 33 A3HbKA Bbpxy
neuyanbara. '

2.14. Cnpaereanunsa CTORHOCT

CnpasegnuBaTa CTOMHOCT e UeHaTa, KoAaTe 64 Bupa nonydeda oT npogamba Ha akTUB WAKM NNATEHA 33
NPexBLPNAHE Ha nacvB B8 0BWyaliHa CAenka Mexgy nasapH y4aCTHUUM KbM  aTdTa Ha OueHKaTa.
CnpasefnvBaTa CTOMNOCT C& OUEHABA KAIQ Ce NPaBaT NpeanoAOMeHWs, KOWTO NasapHu yuacTHUUM Buxa
HaNPasuan Npuy ONpeenaHe Ha LUeHATa Ha aKTUMBE WAWM NAcKBa, KaTo ce Npuema, Ye Te 4eMCTBaT B CROA Hak-
L06BD UKOHOMUYECKM MHTEpeC.

BCutuky aKkTWBM WM NacMBM, KOWTO Ca oOUEHeHM N0 CNpaBefnvBa CTOMHOCT WMAKM 33 KOWTO C8 MW3NUCKBa
ONOBeCTABaHE Ha CMpaBegnuBa CTOWUHOCT BbB (MHAHCOBMA OTYET, C& TPYN#APAHWM NO KaTeropuu cnopep
WepapxikATa HA CNPaBeL MBaTa CTORHOCT, Bb3 OCHOBA Ha HaA-HWUCKOTO HABO M3MN0A3BAHM BXGLHM J3HHM, KOMTO
MMAT 3HAYMTRNHO BAKAHME NDUW OLUEHRBIHETO HA CNPABRJIMBATA CTOMHOCT KaTO UAA0:

®*  Hweo 1 - M3n0N3BAT C& KOTUPEHW LUEHM HA AKTUBHM Ma3apu 38 MASHTUYHM aKTUBU MAK NacKBK;
=  Hueo 2 — M3M0A3Ba3HWATE 8XO4AWM A3HHM, CLIECTBEHM 33 OUeHKaTa, ca HabnwaasaHy NPAKD WAK
KOCBEHO;

= Hueo 3 — M3non3BaHMTe BXOAAWM AaHHW €3 HeHab Ao daBaHM.

14




YR EHEPIMNT EOON
Mextouren (puHaHCOs amyem
Aoknad 3a dednocmma

om 01 anyopu 00 30 oHu 2017 2.

KbM 8cika OTUETHA A3Ta PHKOBOACTBOTO NPABW aHANMZ HA M3MEHEHWMATA B CTOMHOCTUTE H3 3KTUBMTE W
NacuMBATE, KOUTO NOAJEMAT Ha NPeOUEHRBAHE CbLrAACHO CYETOBOAHUTE NOAATUKM Ha [pywecTBoTo. TOB3
BKMQUBE NPErNSS Ha KAYOBUTE BXOAALWM O3HHM, MINON3BAHA B NOCNSAHATA OUESHKE U CPABHABZHETO MM C
NOAX0AAWA AHDOPMALLAA 1 JOKYMEHTH,
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~YVHA EHEPHU® EOON
MexQuren ghuHaHco8 omyen
Hokrnad 30 dednacmma

am 01 anyapu do 30 wonu 2017 2.

3. MMOTH, M3IWMHW U CLOIBREHUA U HEMATEPMUAAHH AKTHEM
3ema Cropbenna Takca 32 Orpanuienn Obwo
3a Npous- NPUCHEAM- BelHH NpaBa
BOACTBO Ha HRBaHe
€. eHeprus
BGN'Q00 BGN'000 BGN'000 BGN'00Q BGN'00O
OTveTHa cToiHoCcT
Ha 01.01.2016 238 12 457 399 171 13 265
Ha 31.12,2016 238 12 457 399 171 13265
Ha 30.06.2017 238 12457 399 171 13265
AmopTusauma
Ha 31.01.2016 (2535) {104 ) {42) {2681)
HauucneHa {489) (27) {6) (532)
Ha 31.12.2016  (3034) (131) (48) (3213)
Haumcnena {249) (13) {4) (266)
30062017 e . (?z_é?) (714H _“(52)_ —“64797
MpeHocHa cToAHoCT
Ha 01.01.2016 238 9922 295 129 10584
Ha 31.12.2016 238 9423 | 268 123 10052
Ha 30.06.2017 238 9174 255 119 9786
4. TLRTOBCKK W ARYITM B3EMAHUA
30.06.2017 31.12.2016
BGN'00C 8GN'000
Bsemanuna ot kameHTH 103 172
Mpennnatery pasxoaw (3acTpaxoBKku) 15 7
CbaebHu v NPUCLAEHW B3EMAHUA - 258
Apyri B3emManua - 1
060, B TORA YMCNO: 118 437
Tekyuin 117 437
Herteryiwm - .
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YVHI EHEPIKU* E0OL
Mewduren urarcas omuem
Haknod 3a dedinocmma

am 01 anyapu 8o 30 onu 2017 2.

5. NapuyHK cpeacTBa M NAapUYHKM EKBUBAAEHTH
30.06.2017 31.12.2016
BGN'000 BGN'000
[Napu4Hu CpeacTea B He3CPOYHM AENO3UTH 738 366
Q6wo 738 366
6. 3aABHEHUA NO NONYYEHU 33eMU
30.06.2017 31.12.2016
BGN'000 BGN'Q00
WHeecTuumoHen kpeaut oT KDpofank Bvarapua A 5096 5320
JSnxeu , 1
0Obwp, B TOBa YMCNO: 5096 5321
Tekywm 233 458
HeTekywm 4 863 4 863

flpepoctaBenota obesnededue 33 nonydeHus ot KOpoBaHK MHBECTULMOHEH KpeauT e acofeH 3anar BhLpxy
LUANOTO NPeanpuATUe, BRNKYWTEAHC NPEANPWATMATE AT rpynata - ,Kpeda koHoynt” EQQA w ,CesbH 3yn”
EQOA. Napesx — 25.03.2023 r. NMuxeen npoueHT —~ 3,5% nnoc Cogubop. MNnawannaTa 38 rMaBHMLa M NUXBa CEe
M3BLPWBST B N1E8a, HA TPUMECEYME CbI/IACHO NOTaCUMTENEH NABH, Ha 25-TO YMCND NPE3 MECELMUTE MAPT, OHH,
CENTEMBPH W ASKEMBPM.

7. Npuxoau oT Npo Aax6w
AHYapu-toHW 2017 AHYapuU-toHW 2016
BGN'000 BGN'000
Npuvxodm OT NPOAaKEN HA eNEeKTPUYECKE EHEPrMA 509 941
Obwo | 9095 941

Mpuxogute oT Npoaambu €3 peaau3ApaHK CbraacHo ckaoded npes 2010 roguera A0TOBOR 38 M3KYNYBaHe Ha
npouvseeaeHaTa enexktpudecka edeprnA ¢ E.OH Bbvarapua npogawbn AL, MNpogbmxnTenHocTTa H3 40ToBOp: €
15 roamHn. LleHaTa, Ha KOATO Ce M3KYNYyBa eHepruATa, Ce peryaupa 1 onpegens ot KEBP,

8. Apyrv noxoAu
Aryapu-ioHn 2017 Anyapu-tonn 2016
BGN'0OD BGN'000
Apucnaaawa ce 4acT 0T OTCPOYEHNA A0X0, 38 aKTUBU 13 13
Aoxoaun oT Npodamba Ha AKTUBK 6
Obwp 13 19

Mpe3 2010 r. py*ecTeoTo & NoAY4nN0 AAPEHUE B pasMep Ha 331 xmn.espo (647 xun.nB.) Kato Be3sbamesaHa
nomow, no [llporpamz 32 eHepruitna edekTueHoCT Ha- EC/EBBP, upe3 KpeduTHa AWHWA 33 eHepriiiHa
eGEKTUBHOCT M BH306HOBREMW eHepriiiHk natounuun o MKB FOHnoHBank Afl, 33 yCNewro NpMioyeH
npoexT. JapenreTo e npedctaseHo B Bananca KaTo OTCPONYEH 40X0A, KOMTO ce NpwiHasa B nedYanbata wan
3arybata Ha cucTremya Basa Npes ueua NOAS3EH MMBOT HA aKTUBE — 25 rOAuHM.
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9, Pa3zxoaun 33 BbHWHM YCAYTU

BanaHcupake Ha en, eHeprva
NopapbKa BeTpoOnapk

CYeTOBOACTBO, CAMT, KOPUAMUECKM YCAYri
AQMUHUCTRATUBHO 0BCNYHBaHE
33CTpaxOBKM, HAEM, OXpaHa

Takca 3a A0CTHN A0 mpeXaTa
KOomneHcaums Ha peakT. eHeprun
MNporHo3supaxe

Apyru

Obuwo

10. Pa3xoam 3a nepcoHana

Bb3HarpamaeHua no Tpya0Bu NpaBOOTHOWEHMA
CouwranHo ocurypagaHe

O8wo

AHYapU-1oHK 2017

VIR EHEPMM® EOQL
MexwduHer QUHOHCO8 omuernm

Hoxnod 30 delinocmmao

am 01 anyopu 8o 30 wHu 2017 2.

AHyapu-ioHn 2016

BGN'000 BGN'000
110 128
80 80
5 17
35 16
14 14
31 32
19
5 -
- 17
229 304

AHyapu-ioumn 2017

AHyapu-tonn 2016

BGN'000 BGN'DCO
28 22

- 1

28 23

CpeaHoCnUCLYHKUAT CbCTaB Ha nepcoHana kvm 30.06.2017 r. e 1 cnykuten (Kbom 30.06.2016 r. — 1 chyxutenu).

11. Apyru pasxoau

®ong ,CurypHOCT Ha ENeKTpoeHepruWHata cucTema” Kbm
MunuctepcTBo Ha  ErepreTtwkaTa, B pasmep Ha 5% o1
npuxoauTe, cHuTano o1 24.07.2015r.

Obuo

12 DuHaHcoBu Npuxoam/pazxonmn, HeTo

Paaxoau 3a AMxBu N0 BAHKOBW 3aeMu
Apyru dbuHaKcoBM pasxoau/npuxonu Heto
06uwe, HeTO

AHYaPU-loHK 2017

AHyapu-ioHu 2016

BGN’000 BGN’000
40 45
40 45

AHyapW-tonn 2017

AHyapu-ioHKn 2016

BGN'000 BGN'C00
(91) (181)
(5) (1)
(96) (182)
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YHHI EHERPIHU" EOOL
MexwduHeH GuHaHCo8 omyvem
Hoxnad 3a dedrocmmo

om 01 ruyopu 00 30 1oy 2017 2.

13. YnpaeneHune Ha PUHAHCOBMA PUCK

OCHOBHMTE GUHAHCOBM NACMBKM HI JIPYHKECTBOTO BRAOMBAT TbPTOSCRM 334b/KEHWA, DIHKOBM 33EMK K
AepuBaTieu. NpUTemasannTe 0T [pyXecTBOTO GUHAHCOBW aKTHBM BbIHWKBAT NPAKG OT AEAHOCTTA — ThProBCKK
B3EMaH WA M Napu4HKW CpeacTsa.

OCHOBHWUTE PUCKOBE, CEbP3aHK C PUHAHCOBMTE MHCTPYMEHTH Ha [APYMKECTBOTO, €A JIMXBEH PUCK HA NAPUYHMA
NOTOK, AMKBMAEH OMCK W KPEAMTEH PUCK,

13.1.¥peauTeH p1ck

KpeaUTHUAT PUCK & OCHOBHO PUCKBT, NPKU KOUTO KAUMEHTHTE U APYTUTE KOHTPAreHTH Ha APYReCTBOTO HAMAE A3
BHbAAT B CHLCTOAHME A3 M3NNATAT M3UAAD MAKM 8 ODWYBMHO NpefauAeHUTe CPOKOBE Ab/IMHUMUTE OT TAX Cymu.
Apy»ecTBOTO M3BbOWBa npogambute i kbm LEHEPTO-NPO NPOJAMEW" AL - nnaTemocnocobeH u
HademaeH KNMeHT. HeypeaeHuTe Canga Teryulo ce HabnwaasaTt U KOHTROAMPAT.

KpeauTHUAT PUCK OT OCTaHaAMTe GMMEHCOBM AKTUBM HA [lpYKecTBOTO — NAPUYHU CPEACTSa U APYIM PrHEHCOBM
AKTMBM, NPeACTIBAABA KPEAMTHATA EKCNOIMUMA, NPOM3TVHALGE OT Bb3MOMHOCTTA KOHTPATEHTBT Aa HE U3MbHK
33 L BAMEHMWATE CH.

MaKCMMAanHaTa KPEAWTHA eKCNo3uuMA Ha [lpyMecTBOTO BbB B8Pb3KA C NPpUIKATUTE PWHAHCOBM aKTUBK €
Banarcosata MM CTOAHOCT xbm 30 wonn 2017 1

13.2.Na3apeH pUcK

Jpy®ecTBoTO € M3AMKEHO HA Na3apeN PWCK, NpK KOUTO CNpaseanusara CTORHOCT MAKM BbdelwuTe napuykm
NOTOUM Ha PUHARCOBUTE MHCTPYMEHTM MOTAT 43 Bapupar 2apalu RPOMEHU B Na3apHKTe Leru. Na3apHUAT pUck
BBIHMKBA NpM OTBOPEHM NO3MLUMM HA AMXBEHWMA NP OUEHT, BAYTATa M KanNUTaN0BK LEHHW KHUKA, 3 BCUUKK Te Ca
W3AOKEHKM Ha oBWW 1 CNeunPUUHM Na3apHK ABMKEHMA ¥ NPOMEHM, XapaKTepU3vpallM HENOCTOAHCTBOTO Ha
Na3apHKTE HUBA W UeHW, KaTOo AUXBEHUTE NpoUEHTH, er,ﬁ,HTHHTe Maproge, BanyTHUTE KYpCoBe ¥ LEHWUTE Ha
KanuTana.

BanyTeH puck

ﬂpyH'(ECTBOTO He M3BLPLWEBA TPAH3AKUWUMK B Yy KOECTPaHHA BaAyTa, Pa3nundba 0T eBPO, U HE € U3N0XMEHD Ha PUCK
OT ApOMEHWTE BB BaNyTHUTE KYDCOBE.

JIUxBEH pUCK

[Ipy*ecTBOTO @ M3/OMEHO Ha MXBEH PUCK BHB BPBL3KA C NONydenus BaHKOB 33eM, KOUTO e C nAasall AMXBeH
NPOUEHT. NMXBERUAT pasxon ce CbCToW 0T duKcupana vuact 3,5% naec Codmbop.

NukBKnaeH puck

JWKBUOHWAT PUCK € PUCKET, NPW KOUTO 33 JpyKeCTBOTO € HEBB3MOMHO A3 NAATU 3a4bIMEHNMATA CH, CBBP3aHK
C PWMHAHCOBUTE My NACUBM, KOraTo Te Ca Ab/KuUMU. ﬂpymeCTBOTo £ M3NOMEHD HAa NUKBUAEH PUCK, KOWTO
Npov3NK3a 0T 06EKTMBHATA 33BMCUMOCT Ha NPOW3BEMKAAHATA EHEPTVR, ChOTBETHO HA NPUXO4UTE OT CE30HHKUTe
ycnosma. OCHOBHUTE Nafeu ca CBbp3anHy C NOracABaHeTo Ha BaHKOBWA KPeanT NPW AOTOBOREHU 4 rOAMLLHM
BHOCKM NPe3 MeCeunTe MapT, IOHW, CENTEMBEH Y Aekemapu. [pes NeTHuTe meceum NpoU3sexaaHarta eHepPrvA
€ 3HAYMTEAHO NO-MaNKo oT 0DKYalHUTE HKBA, KOETO e NPeanoCTaBKa 3a AWMKBUAEH PMCK CRPAMO NaJgmRuTe B
TO3W nepyvod, PbKOBOACTBOTO Ha [lpy*ecTsoTd cieaBa Npouesypn n onpellesia M3MCKBanua 3a ynpaBiedreTo
Ha JIMKBUAHOCTTA W NOCTEBA MMHMMANHKKW HeoBXOAMMMK HWBA HA RAPWHMHK CPEACTEA U NWUKBMAOHW aKTUBK K
HEeCLOTBETCTEME B NALeMUTE
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SYUHO EREPIMKU™ EOOL
MexQuHeH huHaHCO8 om+em
Aoknod 30 edHecmma

om (1 auyapu 8a 30 woHu 2017 2.

14. Chenku U canaa CbC CBBbP3aHU Nuua

Cebp3ann AMLa Bup cebp3aHOCT

CTpu#im wHeecT xongunr Afl, Weekuapwa KpaliHo npeanpuaTue-maika
EHEpasKu aceT MEHWAMMBHT xonduHr EQO[ MNpeanpuATHe-Ma HKa
Kpepna koreynT ECCL Npegnpuatie nog obLy KOHRTPOA
CesbH 3yn EQOL

Kapgam 4 EOQO

NpeanpuaTue Nog obi KoHTpoN

KA4CB yNPaBAEHCKY NepCoHan

14.1.338b/KEHUA KbM CBBP3aHU NPeANPUATUA

EHeparwy aceT meHUMMBHT XonauHr EQOS,
06wo

14.2. Npoaaxtu v TPaHZAKUWK KbM CEBP3aHK NuLa

30.06.2017
BGN'000

31.12.2016
BGN’000

AHYapu-toHK 2017

AHyapu-toHn 2016

BGN’000 BGN’000
MNpegccTased 3aem Ha CesbH 3yn ECOL - &9
O6uio - a9
14.3. BaemaHuA OT (BbP3aHu NPeanpUaTHA
30.06.2017 31.12.2016
BGN'0O0 BGN'000
MpegoCTaBeH 33em Ha NpeanpuATHeE NoA 277 269
o6, KoHTpOA
0bwpe 277 269

14,4 Kn4os ynpaBieHCKU NepCcoHan

3a nbpsoTo nonyrogue Ha 2017 r. €3 U3NA3TEHKM Bb3HATPAMAEHWA 33 3an1aTy WU ApYTU KPaTKOCPOYHW A0X0AM
Ha KWIOUYOBUA yNPaBAEHCKU NEQCOHAN B pa3mep Ha 28 XWa.1B., 33 Cblyva Nepros Ha 2016 1. — 23 xun.ne,

15. YCNOBHM aHTaMUMEHTK

[pysecTsoTO He e mpeaocTasanc phesneveHWA M3sbH ONOBECTEHUTE B MPUIOKEHMUE 6 M HAM3 33BELEHMU
CbAEBHUK 4813 KbM HETD AU ADYTU NPETEHLMU.

16. CbOWTHA CNea Kpan Ha CTHETHUA NEpUoA

Cnep, KpaR Ha OTUSTHUA MERMCA, HE Ca HacThAUAK ADYrM COUTWA, KOMTO 43 OKA3BaT CHUECTBEHC BAMAHUE &
WMYLLECTBEHOTO U GUHAHCOBO ChCTOAHKE HA APYRECT30TS,
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