YUHI, EHEPXXU“ EOOA

NOKNAA HA HESABUCMMUA OQUTOP
OOKNAJ 3A AEMHOCTTA

roAvLWEH ®UHAHCOB OTYET

3A 2018 .



,YUH/ EHEPZI}KN“ EOO/
Jloknad Ha He3zasucumusa ooumop
Joknad 3a deliHocmma
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31 dekemspu 2018 a.
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,YWUH/ EHEPAXWU“ EOOL
Jloknad Ha He3zasucumusa ooumop
Joknad 3a deliHocmma

FoduweH puHaHcos omyem

31 dekemspu 2018 a.

OTYET 3A ®UHAHCOBOTO CbCTOAHUE
Ha ,,YUH[ EHEPOXWN” EOO/,
Kbm 31 pekemspu 2018 r.

Mpuno- 31.12.2018 31.12.2017
WeHne BGN’000 BGN’000
AKTUBU
Hemekywu akmusu
MMOTH, MalLMHK, CbOPBKEHNA 2 8 540 9162
HemaTtepunanHu aktmsm 2 300 358
0610 HEeTEeKYLLN aKTUBU 8 840 9520
Tekywu akmusu
TbpProBCKU M APYrK B3eMaHMA 3 192 107
B3emaHus oT cBbp3aHU Anua 15.2 307 251
MapwuyHK cpeacTea 4 438 842
O6LL0 TEKYLLU aKTUBU 937 1200
OBLLO AKTUBU 9777 10720
COBCTBEH KANMUTAN U NACUBU
CobcmeeH Kanuman
OcHoBeH KanuTan 1 4753 4753
MpeoueHbYeH peseps 2.1 71 221
Opyrun pesepsu 15.1 96 96
HaTtpynaHa neuyan6a (3ary6a) 124 268
06w,0 co6cTBEH KanuTan 5044 5338
Hemekywu nacusu
3aabKeHMA No NoayyYeHU 3aemmn 5 3639 4348
OTCpoOYEHM AOXO4M, CBBP3aHU C aKTUBMK 7 437 463
060 HeTeKyLM NacuBsm 4 076 4811
Tekywu nacusu
3aabKeHMA No NoayyYeHU 3aemm 5 565 517
TbproBCKM 1 ApYru 3a4b/IKeHUA 6 65 54
3a4bKeHMA KbM CBbpP3aHM nua 15.1 27 -
06,0 TeKyLM NacMBU 657 571
OBLL,O0 COBCTBEH KAMUTAN U NACUBU 9777 10720

MpunoxeHnATa oT CTpaHMua 7 A0 cTpaHuua 26 npeacTaBnABaT HepasaeHa 4acT oT C])MHaHCOBMFl OTYerT.

durHaHcoBUAT oTUeT e ogobpeH 3a nsgasaHe Ha 06 mapTt 2019 r.:

MnoHa TadKoBa Tomac WnuHanep
T Mu ER Bbarapus” EOO, CbcTaButen Ynpasuten

drHaHCOB OTYET, BbPXY KOMUTO € U3aaneH oauTopcKun aoknag ot , Eksnctpa” OO0/

Cunsua Koctosa MwuneHa PaHrenosa
PernctpupaH oantop, oTroBopeH 3a oanTa Ynpasuten Ha ,EK3uctpa”“ 004



,YWUH/ EHEPAXWU“ EOOL
Jloknad Ha He3zasucumusa ooumop
Joknad 3a deliHocmma

FoduweH puHaHcos omyem

31 dekemspu 2018 a.

OTYET 3A MEYA/IBATA WU 3ATYBATA U APYIUA BCEOBXBATEH AOXO/,
Ha ,,YUH/[, EHEPXWN“ EOO/,

3a2018r.

Mpuo- 2018r. 2017 .

KeHWS BGN’000 BGN’000
npuxoau
Mpuxoam oT Nnpogarkba Ha eneKkTpuYecTBo 7.1 1337 1662
LOpyrn poxoamn 7 26 26
06wo0 npuxoam 7 1363 1688
PA3XOAM
Pasxogu 3a matepmanu 8 (69) (77)
Pa3xogu 3a BbHLIHW yCayru 9 (597) (611)
Pa3xoau 3a nepcoHana 10 (83) (57)
Pa3xogu 3a amopTm3auns 2 (532) (532)
Opyru pasxogu 11 (60) (104)
O6uwo pa3xoau (1341) (1381)
Pe3ynTaTt OT onepaTtuMBHa AeiHOCT 22 307
®duHaHcoBM npuxoamn/pasxoam, HETO 12 (166) (175)
MNeuyan6a npeaun gaHbUKN (144) 132
JaHbum BbpXY foX0aa 13 - (14)
HeTtHa neuan6a 3a roguHara (144) 118
[Opyr BceobxsaTeH goxon, (150) -
06w, BceobxBaTeH AoXo4 3a rogMHaTa (294) 118

MpunoxeHnATa oT CTpaHMuA 7 A0 cTpaHuua 26 npeacTaBnABaT HepasaeHa 4acT oT C])MHaHCOBMFl OTYerT.

durHaHcoBUAT oTUeT e ogobpeH 3a nsgasaHe Ha 06 mapT 2019 r.:

MnoHa TadKoBa Tomac WnuHanep
T Mun ER Bbarapus” EOO, CbcTaButen Ynpasuten

dUHAHCOB OTYET, BbPXY KOWTO e U34adeH OAUTOPCKK AoKnag oT ,Eksuctpa” O04;

Cunsua Koctosa MwuneHa PaHrenosa
PernctpupaH ogntop, oTroBOpeH 3a ogmTta Ynpasuten Ha ,EKk3aucrtpa” 00/



OTYET 3A MPOMEHWUTE B COBCTBEHUA KAMNTAN

Ha ,,YUH[ EHEPOXWN“ EOOL,
3a2018r.

Canpo Ha 01 aHyapwm 2017 r.
06w, BceobxBaTeH A0X04 3a nepuoaa
Canpo Ha 31 pekemspu 2017 r.

06w, BceobxBaTeH Ao0x04 3a nepnoaa

Canpo Ha 31 pekemspu 2018 r.

,YWUH/ EHEPAXWU“ EOOL
Jloknad Ha He3zasucumusa ooumop
Joknad 3a deliHocmma

FoduweH puHaHcos omyem

31 dekemspu 2018 a.

OcHoBeH Mpeoue- Opyrn HaTtpynaHa O6wo
KanuTtan HbYHU pesepBu nevyan6a cobcTBeH
pesepsu (3ary6a) Kanuran
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
4753 221 96 150 5220
118 118
4753 221 96 268 5338
(150) (144) (294)
4753 71 96 124 5044

MprnoXxeHuaTa OT CTpaHMLa 7 40 CTpaHMuUa 26 NpeacTaBasaBaT HepasaesiHa 4acT OT GUHAHCOBMSA OTYeT.

®urHaHcoBUAT oTUeT e ogobpeH 3a nsgasaHe Ha 06 mapTt 2019 r.:

MnoHa TadKoBa

T Mun ER Bbarapus” EOO, CbcTaButen

Tomac WnuHanep
Ynpasuten

®dUHAHCOB OTYET, BbPXY KOWTO e U34adeH OAUTOPCKK AoKnag oT ,Eksuctpa” OO/4;

Cunsua Koctosa

PeructpupaH oanTop, OTrOBOPEH 3a 04MTa

MwuneHa PaHrenosa
Ynpasuten Ha ,EKk3aucrtpa”“ 00/



,YWUH/ EHEPAXWU“ EOOL
Jloknad Ha He3zasucumusa ooumop
Joknad 3a deliHocmma

FoduweH puHaHcos omyem

31 dekemspu 2018 a.

OTYET 3A NAPUYHUTE NOTOLM
Ha ,YUH/, EHEPXKN“ EOOQ,

3a2018r.
Mpuno- 2018r. 2017r.
KeHUA BGN’000 BGN’000
MapuvyHu nomoyu om onepamusHa deliHocm
MocTbnaeHmA OT KANEHTH 1529 2068
MnawaHna Kbm 4OCTaBYULN (765) (824)
MnalaHuA, cBbP3aHN C NepcoHana (83) (55)
MnaTteHn gaHbum, 6e3 AaHbLUKM BbpXY NeyanbaTa (196) (318)
MnaTeH gaHbK neyanba (6) (39)
MocTbnaeHnA OT NPUCHAEHN B3eMaHNA - 262
[pyrv noctbnnexnua / nnawaHua, HeTo - (1)
HeTeH napuuyeH NOTOK OT onepaTMBHaTa AeUHOCT 479 1093
MapuvyHu nomoyu om uHeecMuyuoHHa deliHocm
MocTbnneHusa/nnawanHmsa no NpeaocTaBeHn 3aemm (47) 35
HeTeH napuuyeH NOTOK OT MHBECTULLMOHHA AeiAHOCT (47) 35
MapuyHu nomoyu om ¢puHaHcoea deliHocm 4.1
MnawaHna no nosyyeHn 3aemu (660) (457)
MnaTeHn ANXBU, KOMUCUOHWN U APYTN (176) (195)
HeTeH napuueH NOToK OT ¢pUHAHCOBaTa geiiHoCT (836) (652)
HeTHo yBennyeHune (HamaneHue) Ha NapUYHU CpeaCcTBa (404) 476
MapuuHu cpepcTsa un ekBuBaneHTn Ha 01 aHyapm 842 366
MapuuHu cpepcTsa n eKBUBaNEHTU HA 31 aekemBpU 4 438 842

MpunoxeHnATa oT CTpaHMuA 7 A0 cTpaHuua 26 npeacTaBnABaT HepasaeHa 4acT oT C])MHaHCOBMFl OTYerT.

durHaHcoBMAT oTHeT e 0406peH 3a nsgasaHe Ha 06 mapt 2019 r.:

MnoHa TadKoBa Tomac WnuHanep
,Tn MNMun ER Bbarapus” EOO, CbctaButen Ynpasuten

®dUHAHCOB OTYET, BbPXY KOWTO e U34adeH OAUTOPCKK AoKnag oT ,Eksuctpa” OO4;

Cunsua KoctoBa MwuneHa PaHrenosa
PernctpupaH ogntop, oTroBOpeH 3a ogmTta Ynpasuten Ha ,Ek3aucrtpa“ 00/



,YWUH/ EHEPAXWU“ EOOL
Jloknad Ha He3zasucumusa ooumop
Joknad 3a deliHocmma

FoduweH puHaHcos omyem

31 dekemspu 2018 a.

NPUNOXKEHUA KbM roguiHNA ®UHAHCOB OTYET
1. MHPopmaumna 3a ApyKecTBOTO
1.1.CobcTBEHOCT M yNpaBaeHue

LYWUHO EHEPOXWN“ EOOA ("OpyKecTBoTo") € eAHONNYHO APYIKECTBO C OrpaHMyYeHa OTrOBOPHOCT, BNUCAHO B
Tbproeckus pernctbp nog EMK: 175145060, cepganuie v agpec Ha ynpasneHue: rp. Codus 1000, paitoH Cpegel,
yn. ,Feoprun C. PakoBckn“ Ne 128, eT.2.

EaHoNMYeH cobCcTBEHMK Ha KanuTana Ha [ApyxectsoTto e ,,EHEPAMWN ACET MEHUOKMDBHT XONANHI EOOL,
EMK: 200263366. KpaitHoTo npeanpuatue-maiika e "CTPUMAM UHBECT XONAUHI AL, Wseiiuapus.

OCHOBHMAT KanuTan e B paamep Ha 4 752 700 neBa, pasnpeneneH B 47 527 pasana no 100 nesa BCeKW, BHECEH

M3UANO KbM AaTaTa Ha TO3M OTYerT.
[pyKecTBOTO ce ynpasasaBa v npeactasansa oT LledaH CumoH 1 Tomac LLUnuHanep nootgenHo.

1.2.MpegmeT Ha geAHOCT
MpeaMmeTbT Ha AeHoCT Ha [lpy»ecTBOTO e peanusmpaHe, ynpasneHue v npoaaxba Ha UHBECTULIMOHHU NPOEKTH
B 061acTTa Ha eHepreTukaTa; M3rparkaaHe, NoAabpIKaHe M eKCnioaTaumna Ha CbOPbIKEHNA 3a NPOM3BOACTBO Ha
eNeKTpUYecKka eHeprua; NPon3BOACTBO Ha eNeKTPUYeCcKa eHeprna oT Bb30OHOBAEMMN EHEePruinHN U3TOUHMLM;
npeanaraHe Ha eHeproedeKTUBHU YCAYrU, KOHCYATaLMM U BCUYKKU ApYrM He3abpaHeHW OT 3aKOoHa AeMHOCTY.

[ py»KecTBOTO eKcnioaTupa 2 BeTporeHepaTopa, U3rpagZeHn M NycHaTM B TbProBCKa ekcnaoatauma npes 2010
roguHa, c obua mouwHoct 4.2 MW, tun SUZLON S88, npeacrtasnasaum 1/3 ot napk ,Kapgam®, cberosauy, ce ot
ob6uo 6 BeTporeHepaTopa. 06O MHCTaNMpPaHaTa MOLHOCT Ha napka e 12.6 MW.

1.3. feiicTBawo npegnpuaTne

MPUHUMNBT-NPEANOONKEeHUe 3a AencTBalo npeanpuatie e GyHAaMeHTaneH NPUHLMN NPU U3roTBAHETO Ha
duHaHcoBuTe oT4eTM. CbrNacHo TO3M MPUHUUN, NPeAnpUATMETO OBUKHOBEHO Cce pasrne)aa KaTo
NpoAbAXKaBalWo AelHOCTTa ¢ B 0603pumo 6baelle 6e3 HamepeHMe UAM HeobXoAMMOCT OT NIMKBUAAUMA,
npeycraHoBsABaHe Ha CTOMaHCKaTa AeMHOCT MAM TbpCceHe Ha 3alluTa OT KpeautopuTe, BCAeACTBME Ha
CblLLECTBYBALLUM 3aKOHM UAM APYTY HOPMATUBHU pasnopenbmn. CbOTBETHO, aKTUBUTE U NAaCMBUTE CEe OTYUTAT Ha
6a3a Bb3MOXKHOCTTa Ha NPeAnpUATUETO A3 pPeannM3npa akTUBUTE U Aa ypean NacMBUTe CU B HOPMAHUA Xo4 Ha
6u3Heca. Mpun ouegHKaTa 3a ToBa Aann NPUHLUMNBT-NPEANONOXKEHME 38 AENCTBALLO NPeAnpUATUE e YMECTEH,
PbKOBOACTBOTO B3eMa Npeasua, LanaTta HaandHa nHoopmaums 3a 0603pumoTo bbaeliie, KoATo 06xBaLla NoHe,
HO He ce orpaHMyaBa Camo A0 ABaHageceTTe meceua OT Kpaa Ha OTYeTHUA nepuod. PUHAHCOBUAT OTYET e
M3roTBEH Ha NPUHLUMNAa-NPeanoNoNKeHMe 3a AeNCcTBallo npeanpuaTme.

1.4.3HauntenHum npomeHu npes TeKkywua nepuoa

CnepHuTe cAeNKU U CbOUTUA Npe3 OTYETHUA Mepuos, ca OKasaau BAMAHME BbpXy PUHAHCOBOTO CLCTOSHME U
pesynTaTuTe Ha [lpy»KecTBoTo:

" npeAcpOYHO noracAsaHe B pasmep Ha 145 xun.nB. HA YacCT OT 3a4b/XKEHNETO NO 6aHKoBMA 3aem,
" 06e3u,eHKa Ha 3eMn un FIO,CI,O6|DEHMFI 3ad CMETKa Ha npeoueHbYHUTE pe3epsBu;
" npwmnnaraHe Ha HOBUTE CHETOBOAHW CTaHAAPTU 3a CI)MHaHCOBM UHCTPYMEHTU U NpUXoan OT 4Orosopu C

KNEHTHU.



,YWUH/ EHEPAXWU“ EOOL
Jloknad Ha He3zasucumusa ooumop
Joknad 3a deliHocmma

FoduweH puHaHcos omyem

31 dekemspu 2018 a.

2. MmMOTHU, MaLLMHU 1 CHOPDBKEHUA U HEMATEPUAZTHU aKTUBU
3ema CbopbXKeHua Takca 3a OrpaHuyeHmn O6uwo
3a npowus- npucbeam- BELLHM npasa
BOACTBO Ha HABaHe
en. eHeprus
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000

OT4yeTHa cTOMHOCT

Ha 01.01.2017 238 12 457 399 171 13 265
Ha 31.12.2017 238 12 457 399 171 13 265
Moctbnunm 2 2
Ha 31.12.2018 238 12 459 399 171 13142

AmopTusauma n obesueHKa

Ha 01.01.2017 (3 034) (131) (48) (3 213)
Haumcnena (499) (27) (6) (532)
Ha 31.12.2017 (3533) (158) (54) (3 745)
Haumcnena (499) (27) (6) (532)
3ary6a oT o6esueHKa (125) (25) (150)
Ha 31.12.2018 (125) (4 032) (185) (85) (4302)

banaHcoBa CTOMHOCT

Ha 01.01.2017 238 9423 268 123 10 052
Ha 31.12.2017 238 8924 241 117 9520
Ha 31.12.2018 113 8427 214 86 8840

2.1. 3HaunUTeNHU NPeLeHKN

HanpaBeHa e oueHKa Ha cnpaBea/iMBaTa CTOMHOCT Ha npeanpuatueTo Kbm 31.12.2018 r. Ceptuduumpanute
OLLeHUTENIN Ca M3NOAN3BANAN METOAA Ha HeTHaTa CTOMHOCT Ha aKTMBUTE M MeTOoAa Ha npuxogHaTa CTOMHOCT.
OCHOBHOTO npeanonoxeHne 3a ¢GopMMpaHe Ha nNpuxogHaTa CTOMHOCT € CBbpP3aHO C MPOrHo3a 3a
NpPou3BOACTBOTO Ha e/IeKTPUYECKa eHeprus B pasmep Ha 8 168 MWh (3a 2018 r. ca npoussegeHun 7100 MWh, a
33 2017 r.— 9701 MWh).

OueHKaTa Ha npegnpuATMeTo B pasmep Ha 4952 xun.nB. e NO-HUCKA OT HEeTHATa CTOMHOCT Ha aKTUBUTE Ha
Apy»KecTBOTO. HanpaBeH e aHanM3 Ha no3uumuTe, GOpMMpPaLLM OLLEHKATa, B Pe3yaTaT Ha KOETO € YCTaHOBEHO,
ye HanaHcoBaTa CTOMHOCT Ha 3emMMUTe € NO-BMCOKa OT CnpasBegnamBaTa UM CTOMHOCT cbC 125 xmn.ne. ObuwaTa
CTOMHOCT Ha 3arybaTa oT ob6e3LeHKa, OTYeTEHA 3a CMETKA Ha NpeoLeHbYHUTe pesepsw, e 150 xun.ne..
PbKOBOACTBOTO Ha APYXKECTBOTO CUMTA, Ye MPU CbLLECTBYBaWMTEe obCcTOoATENICTBA NPeACcTaBeHATa B OTYeTa 3a
$OMHaAHCOBOTO CbCTOAHME OLLEHKA Ha aKTUBMUTE € Bb3MOXKHO Hal-HaZeX4Ha, aAeKBaTHA M AOCTOBEPHA 33 LenuTe
Ha pMHaHCOBATA OTYETHOCT U e 6/1IM3KO A0 cnpaBea/iMBaTa MM CTOMHOCT.



3. TbProBCKU M Apyrv B3emMmaHuA

B3emaHuA OT KANEHTU

MpeannateHn pa3xoam (3acTpaxoBKu)
00C 3a Bb3cTaHOBABaHe

HazBHeceH KoprnopaTuBeH AaHbK

06,0 TeKywm B3eMmaHus

4, MapuyHM cpeacTBa U NAPUYHU €KBUBANEHTHU

MapuyHM cpeacTBa B 6€3CpoYHM AENO3UTH

O6wo

4.1. duHaHcoBa geHoCT

,YWUH/ EHEPAXWU“ EOOL
Jloknad Ha He3zasucumusa ooumop
Joknad 3a deliHocmma

FoduweH puHaHcos omyem

31 dekemspu 2018 a.
31.12.2018 31.12.2017
BGN’000 BGN’000
174 99
5
3
192 107
31.12.2018 31.12.2017
BGN’000 BGN’000
438 842
438 842

Cneppawata Tabnvua npeactaBa M3MEHEHUATA Ha 3a4b/XeHuATa, CBbp3aHn C ¢uHaHCoBa AeNHOCT,

HE3aBUCMMO OT TOBa Aa/in Ca PE3YNTAT OT NAPUYHKN NOTOUU (Hanpmmep nony4yeHU Uan BbpHATU 3aeMM) nnn

HenapuyHu ,EI,GVIHOCTVI (I'IpVIXBaU.I,aHe Ha B3eMaHUA U 3a4b/1IXKeEHUA, I'IpVI,EI,O6VIBaHVIH, HapacTBaHe Ha NUXBaTa U

Apyru):

3aab/rKeHMA no nonyyeHn 6aHKoBM 3aemun Kbm 01 sHyapu
3aabaXKeHMa Kbm NpeanpuaTneTo-maiika Kem 01 sHyapu
O6u,0 3aabMKeHnsa oT PUHAHCOBA AenHOCT Kbm 01 AHyapu
MnawaHmMa No Noay4YeHn 3aemm

HauncneHn nanxsum no 3aemmu

MnawaHua 3a AMxemn

Opyru nsmeHeHumsa
HeTHO usmeHeHMe Ha 3a4b/KEeHUATA OT PUHAHCOBA AEUHOCT

06w,0 3agbmKeHNa oT PUHAHCOBA AEeHOCT Kbm 31
AeKemBpHU

5. 3aavaKeHua no nony4yeHu 3aemu

NHBecTUUMOHEH KpeanT oT OpobaHK bbarapus ALl
Nunxeu
O6wo, B TOBAa YKCNO:

Tekywm

2018 2017
BGN’000 BGN’000
4 865 5321

96 96

4 961 5417
(660) (457)
176 195
(176) (195)

- 1

(660) (456)
4301 4 961
31.12.2018 31.12.2017
BGN’000 BGN’000
4202 4 863

2 2

4204 4 865

565 517



,YWUH/ EHEPAXWU“ EOOL
Jloknad Ha He3zasucumusa ooumop
Joknad 3a deliHocmma

FoduweH puHaHcos omyem

31 dekemspu 2018 a.

HeTteKkywu 3639 4348

MpepoctaBeHoTO ob6e3neyeHme 3a noayyveHuna ot HOpobaHK MHBECTULMOHEH KpeauT e ocobeH 3ai0r Bbpxy
LANOTO NpeanpuaTMe, BKAOYUTENHO NpeanpuatuaTa ot rpynarta - ,Kpeaa koHcynt“ EOO/ u ,,CeBbH 3yn” EOO/.
Mapgex — 25.03.2023 r. JluxseH npoueHT — 3.5% natoc Codumbop. MNnawaHmaTa 3a rnaBHULA U UXBa ce
M3BBLPLIBAT B /IeBa, HA TPMMeECeUYMe CbIIaCHO NoracuTesieH njaH, Ha 25-To YMcio nNpes meceuuTe MapT, HOHU,
CenTeMBpu 1 SEKEMBPM.

6. TbproeckM 1 Apyru 3agbaXKeHUs
31.12.2018 31.12.2017
BGN’000 BGN’000
3aAb/IKEHUA KbM A0CTaBYMLM 36 47
3agbnkeHuna 3a 44C 21
3aabnxeHuns 3a Ponp ,, CECY
Opyrv 3agbnxeHunn
0O6wW,0 TeKyLwM 3a4bNXKEHUA 65 54
7. Mpuxoau
2018 2017
BGN’000 BGN’000
Mpuxoan oT Nnpoaa*kbu Ha enekTpmuyecka eHeprma (a) 1337 1662
Mpucnagala ce YacT oT oTCpoYeH aoxog, (6) 26 26
06wo 1363 1688
7.1. Mpuxoau ot NpogaxKoum
2018 2017
BGN’000 BGN’000
B3semaHua oT npoaaxba Ha eHeprua Ha 01 AHyapu 99 172
MpoussedeHa enekmpuyecka eHepaus (MWh) 7 101 9 701
EOuHu4Ha ueHa, onpedeneHa om KEBP (nesa) 188.29 171.36
Mpuxoamn oT NpoaaxKbu Ha enekTpuyecka eHeprus 1337 1662
OAC Bbpxy npoaaxbute 267 333
MocTbnneHuna 3a n3BbpLIEHUTE NpoaaxKou (1529) (2068)
B3emaHua oT npopaxK6a Ha eHeprua Ha 31 gekemepu 174 929

a) [Mpuxoaute OT npoparKbu ca peanusmMpaHM cbraacHo ckatodeH npe3 2010 roamHa porosop 3a
M3KyMNyBaHe Ha MpousBeneHaTa efiekKTpuyecka eHeprms ¢ ,E.OH bBvarapua npogaxobu” AL
MpoabnxuTenHocTTa Ha gorosopa e 15 roanHu. LleHaTa, Ha KOATO ce U3KynyBa eHeprmaTa, ce peryampa
n onpepens ot KEBP.

CumtaHo o1 01.01.2019 r., cneg KaTo bewe npueT 3aKOHBLT 33 U3SMEHEHWe N AoNMb/IHEHUE Ha 3aKoHa 3a
eHepreTukaTta npe3 2018 r., [lpy»KecTBOTO € U3NbJHUN0 3aKOHOBOTO U3UCKBaHe Aa CKAoUYM A0roBop 3a
y4yactue Ha npoussogutenm ot BEUM B KombuHMpaHa 6anaHcmMpalla rpyna n 4oroBop 3a U3KynyBaHe Ha

10



~YWUH[ EHEPLXN“ EOO/
Jloknad Ha He3zasucumusa ooumop
Joknad 3a delinHocmma
FoduweH puHaHcos omyem
31 dekemspu 2018 a.
npousBefeHaTa eNeKTpMYecka eHeprua Ha opraHusmpaH b6opcos nasap c ,EHepaxkn MT“ EOOL,
KoopauHaTop Ha KombuHMpaHa 6anaHcupala rpyna, JinueHsmna Ne /1-331-15/25.06.2010, nsmeHeHa ¢
PeweHunsa N1-1-331/09.07.2012 n 12-/1-331/14.10.2013, nspaaeHa ot KEBP, npuTexasall, perucrpaums
Ha opraHusupaH 6opcos nasap 3a noptdoano ot BEN npounssoantenm ¢ nHctannpaHa mowHoct 4MB un
Hag 4 MB. LleHaTa Ha eneKkTpuyecKaTa eHeprua, CbOTBETHUAT Nepuos Ha U3KynyBaHe, MOLLHOCTTA U
NPOrHO3HMTE KONMYECTBA, Ce ONPeaenaT MexXay CTPaHUTE B OTAEHU AOMbAHUTENHM CNOPa3yMeHuUA.
CpOKbT Ha AelcTBUE Ha cKatodeHua gorosop e ot 01.01.2019 r. go 31.12.2019 r., onpeaeneHaTa LeHa
Ha efleKTpuyeckarta eHeprusa e 73,20 n8./MBty, 6e3 A/C.
3a pa3nuKkata go yrebpaeHute oT KEBP npedepeHunantu ueHun, py»ecTBoTo We noayyasa cybcmausa
ot ®oHpa, ,,CEC” no 11.08.2025 r. Ha 6a3a [JoroBop 3a KOMMNEHCUpPaHe C NpeMuun ¢ nponssoauten no 3k
oT BEW.
PbKOBOACTBOTO Ha [lpy»KeCTBOTO CYMTA, Ye NPOMAHATa HAMA A3 NOBAMAE CbLLECTBEHO HA PUHAHCOBOTO
CcbCTOAHME Ha [py*KecTBOTO.

b) Mpe3 2010 r. ApyKecTBOTO e noay4nno 6e3sbamesgHa Nnomoly B pasmep Ha 331 xun.espo (647 xun.ns.)
no lporpama 3a eHepruiiHa edektmsHocT Ha EC/EBBP, ype3s KpeautHa AWHMA 3a eHepruiHa
edeKTUBHOCT M Bb30OHOBAEMWN eHEePrnMitHM U3TOoUHMLUM OT MKBE FOHMOHOGaHK A/l, 33 yCneLwwHOo NPUKAOYeH
npoekT. [lapeHneTto e npeacTaBeHo B HanaHca KaTo OTCPOYEH [OXOA, KOMTO ce Npu3Haea B nevanbaTta
nnu 3arybata Ha fMHelHa 6a3a npes Lenva NofeseH X1UBOT Ha akTMBa — 25 roauHu.

Pa3xoau 3a marepuanu

2018 2017

BGN’000 BGN’000

En. eHeprua 8 7

PesepBHM yacTu 61 70

o6wo 69 77

9. Pa3xoau 3a BbHLWHU yCAyru

2018 2017
BGN’000 BGN’000
BanaHcupaHe Ha en. eHeprua 147 211
MNMopapbrKKa BeTponapk 239 160
CuyeTOoBOACTBO, OAMUT, LOPUONYECKUN YCYTU 18 26
AZAMUHUCTPATUBHO 06CNyKBaHe 68 68
3acTpaxoBKM, OXpaHa 29 30
TaKca 3a 40oCTbN 40 MpeKaTa 36 67
KomneHcauma Ha peaKT. eHeprusa 38 38
MNporHo3unpaHe 9
PemoHTH -
Apyrv 2
O6wo 597 611
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10. Pa3xoau 3a nepcoHana
2018 2017
BGN’000 BGN’000
Bb3HarpaxaeHusa no Tpy40BM MPaBOOTHOLIEHMA 79 57
CouuanHo ocurypsasaHe 4 -
o6wo 83 57

CpeaHOCNUCBHUYHMAT CbCTaB Ha NepcoHana Kbm 31.12.2018 r. e 1 cayxkuten (kbm 31.12.2017 r. — 1 cayxuTen).

11. Apyrn pasxoaun

2018 2017
BGN’000 BGN’000
®oHp ,,CurypHocT Ha EneKktpoeHepruitHaTa cuctema” Kbm 60 73
MwuHucTepcTBo Ha EHepreTukaTa, 5% oT npuxoante
Hauncnex A4C no Bb3CTaHOBEHM pa3xoam - 30
Opyrn - 1
0O6uio 60 104
12. dunHaHcosu npuxogn/pasxoam, HeTo
2018 2017
BGN’000 BGN’000
Mpuxoam ot Anxsmn 10 20
Pa3xoau 3a Mxseu no 6aHKOB 3aem (162) (181)
TaKcu no 6aHKOB 3aem (14) (14)
06wwo, HeTO (166) (175)
13. Pa3xopg 3a AaHDbK BbpXy neyanbara

OCHOBHUTE KOMMOHEHTU Ha pa3xoaa / MKOHOMMATA Ha AaHblM BbpXy nevanbara 3a roagMHUTE, 3aBbpLLBALLM Ha
31 pexkemspu, ca:

Otuert 3a neyanbata unu 3ary6arta u gpyrusa eceobxsarteH 2018 2017
aoxopn, BGN’000 BGN’000
[aHbyHa nevanba/(3aryba) no gaHbyHa Aeknapauma (139) 131
TekyL pa3xog, 3a AaHbUy Bbpxy nevanbarta 10% (2017 -10%) 14 (13)
JInxeu 3a KOpNopaTMBEH AaHBK - (2)

Hean3HaBaHe Ha OTCPOYE€H AaHbBYEH aKTUB MO AadaHbYHA

3aryba (14) i

06w, pasxoa 3a gaHbuyM B OTyeTa 3a neyanbara uau

- (14)
3arybarta u gpyrua BceobxsaTeH A4oxoga,
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14. YnpaBneHue Ha pUHAHCOBUA PUCK

OCHOBHUTE ¢WHAHCOBM NacMBM HA [PY:KEeCTBOTO BK/OYBAT THbPrOBCKM 334b/KeHWMsi, BAHKOBM 3aemu U
Aepusatuneun. MNputexaBaHuTe OT Jpy»KecTBOTO GUHAHCOBM aKTUBM Bb3HUKBAT NPAKO OT A€MHOCTTa — ThPrOBCKM
B3EeMaHMA 1 NapUYHN CPeacTBa.

OCHOBHUTE PUCKOBE, CBbP3aHM C GUHAHCOBUTE MHCTPYMEHTU Ha [pyKECTBOTO, Ca IMXBEH PUCK Ha NapUUYHKA
NOTOK, IMKBUAEH PUCK U KPEAUTEH PUCK.

14.1. KpepguteH puck

KpeanTHUAT PUCK € OCHOBHO PUCKBT, MPU KOMTO KAUEHTUTE U APYrMTE KOHTPAreHTM Ha APYKeCcTBOTO HAMA Aa
6bAaT B CbCTOAHME A3 U3NAATAT U3LANO0 MAM B OBUYAMHO NpeaBUAEHUTE CPOKOBE Ab/KUMUTE OT TAX CYMMU.
[ py*KecTBOTO M3BBbPLLBA Npoaarkbute cn kom ,,EHEPTO-MPO MPOOAXKBEN" ALl — nnaTexkocnocobeH 1 HaaeaeH
KAneHT. HeypeaeHuTe canfa TeKyLLo ce HabnogasaT M KOHTPOAUPAT.

KpeanTHUAT pUCK OT OCTaHanTe GMHAHCOBM aKTMBM Ha [pyKeCcTBOTO — MAPUYHK CpeacTsa U Apyrn GUHAHCOBU
aKTUBW, NPeACTaBsABa KPeaUTHATa eKCNOo3nLMA, MPON3TMYALLA OT Bb3MOXKHOCTTA KOHTPAreHTbT 43 He U3MbAHU
3a4b/IKEHUATA CH.

MaKkcumanHaTa KpeauTHa eKCcnosuums Ha [pyXKecTBOTO BbB Bpb3Ka C MPM3HATMTE (UHAHCOBM aKTUBMK €
6anaHcoBaTa MM CTOMHOCT Kbm 31.12.2018 r.

14.2. MasapeH puUck

MasapeH e pUCKbT, Ye cnpaBeannBaTta CTOMHOCT UAK BbaewuTe NapmMyHM NOToUM Ha GUHAHCOBUA MHCTPYMEHT
Le BapupaT nopaay NPOMeHU B NasapHUTE LeHK. MasapHUAT PUCK Ce CbCTOW OT BaNyTeH, IMXBEH U APYr LLeHOBU
PUCK.

BanyTteH puck

[py»ecTBOTO He U3BbPLLBA TPAH3aKUMUM B YyXKAECTPaHHa BaayTa, Pas/IMiHa OT €BPO, N HE € U3/I0XKEHO Ha PUCK
OT NPOMEHUTE BbB Ba/lyTHUTE KypCcoBe.

JiInxseH puck

Lpy*KecTBOTO e N3/I0XKEHO Ha JIMXBEH PUCK BbB BpPb3Ka C NoJy4eHuA 6aHKoB 3aem, KOWTO e C nnasBall 1nNXseH

NpPoueHT. JINXBEHMAT Pasxos ce CbCToun oT puKcmpaHa vact 3,5% naroc Copubop.

14.3. JlukeBuaeH puck

JINKBUAHMAT PUCK € PUCKDBT, NPU KOWTO 3a [lpyKECTBOTO € HEBB3MOXKHO Aa NAaTh 3a4b/IKEHNATA CU, CBbP3aHM
¢ OMHAHCOBMTE MYy MACMBM, KOraTo Te Ca Ab/KUMMW. [pPYrKeCcTBOTO € W3/I0KEHO Ha JIMKBUAEH PUCK, KOUTO
npomn3nn3a ot 06eKTMBHATa 3aBUCMMOCT Ha NPOMN3BEXKAaHaTa eHeprus, CbOTBETHO Ha MPUXOAMUTE OT CE30HHUTE
ycnoeua. OCHOBHUTE Nafeu ca CBbP3aHM C NnoraciBaHeTo Ha 6aHKOBUA KpeauT Npu A0roBOpPeHU 4 roauLiHm
BHOCKM NMpe3 meceunTe MapT, lOHU, CENTEMBPU U AeKeMBpU. MNpe3 eTHUTe meceLm NPoM3BeXKAaHaTa eHeprus
€ 3HaUYUTEeNHO MO-MaKo OT 06MUYaANHUTE HMBA, KOETO e NPEeAnoCcTaBKa 3a IMKBUAEH PUCK CMIPAMO MagexuTe B
TO3M nepuog. PbKOBOACTBOTO Ha [lpy»KecTBOTO cieABa Npoueaypu 1 onpeaens U3UCKBaHUA 3a yNpaBieHNeTo
Ha /IMKBUAHOCTTA M MOCTaBA MUHUMA/HU HEOBXOAMMM HMBA HA MAPWUYHWU CPEACTBA M JIMKBUOHW aKTUBU U

HeCbOTBEeTCTBUE B NaJexXute.
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15. Caenku n canpa cbe CBbP3aHU MLA
CBbp3aHM Mua Bup cebp3aHoCT
Ctpuiim nHsect xonguHr Afl, Lsenuapus KpanHo npeanpustne-malika
EHepaXu aceT MeHUOXMBHT xonauHr EOO/ MpegnpuaTMe-maiKa
Kpeaa koHcynT EOO/, Mpeanpuatne noa o6, KOHTPON
CeBbH 3yn EOO/] Mpeanpuatne noa o6, KOHTPON
Kapgam 4 EOO/ Knto4yoB ynpaBnaeHCKM nepcoHan
KopnopeiT EHepaxuiic EOOL KntoyoBs ynpasaeHCKM nepcoHan
K E KoHcynT EOO/, Knto4yoB ynpaBneHCKM nepcoHan

15.1. MoKynku 1 TpaH3aKUUK OT CBbP3aHU NpeanpuUAaATUA

Bupg, cBbp3aHoOCT NoKynkKa / TpaH3aKuuma cAenku npes 3agb/IKEHUe

2018 Kbm 31.12.2018

BGN’000 BGN’000

npeanpuATMe-malika onepaTtuBeH MEHUOXKMBHT U HaA30p 48 5

. [OMbAHUTENHA BHOCKA (Apyru
npegnpuATne-mamka - 96
pesepsu)

KIIIOHOB yripaBReHcky MaTepuanm n ycnyru 282 22
nepcoHan

o6wo 330 123

YcnosuATa No caenknTe He ce OTKAOHABAT OT obuyaliH1Te 3a TO3U BUA COENKN.

Bupg, cBbp3aHoOCT NoKynkKa / TpaH3aKuma cAenku npes 3agb/KeHUne
2017 Kbm 31.12.2017
BGN’000 BGN’000
npeanpuATMe-malika onepaTtuBEH MEHWUOXMBHT U HaA30p 48 -
. AOMbAHWUTENHA BHOCKA (apyru
npegnpuATne-mamka - 96
pesepsun)

K/10HMOB YNpPaBAEHCKU
MaTepuanm n ycnyrm 289 -
nepcoHan

O6uwo 337 96

15.2. MpopgaxK6bu 1 TpaH3aKLMU KbM CBbP3aHU MLA

Bup cBbp3aHoCT npogaxb6a / TpaH3akuua CAEeNKu npes B3eMaHe KbMm
2018 31.12.2018

BGN’000 BGN’000

noA o061 KOHTpoON npeLoCTaBeH 3aem 46 276
noA o6L KOHTpoN HAYMCNEHWN INXBM MO 3aEM 10 31
o6wo 56 307

YcnosuATa No caenkuTe He ce OTKAOHABAT OT obuyaliHuTe 3a TO3U BUA COENKN.
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Bup cBbp3aHoCT npogaxb6a / TpaH3aKkuua CAEeNKu npes B3eMaHe KbMm
2017 31.12.2017

BGN’000 BGN’000

nop, o6 KOHTPON npeaoCcTaBeH 3aem - 230
noA o6L KOHTpoN HaYnCNeHU IUXBU NO 3aem 17 21
o6wo 17 251

15.3. KniouoB ynpasaeHCKU nepcoHan
Mpe3 2018 r. ca u3nnateHW Bb3HaArpaXKAeHuA 3a 3anaaTm U ApYyru KPaTKOCPOUHU AO0XOAU HAa KAHYOBMA
ynpaB/AEHCKN NepcoHan B paamep Ha 83 xun.ns. (3a 2017 r. — 57 xun.n..)

16. YCNnoBHM aHFaXXUMEHTH

,ﬂ,p\/)KECTBOTO HE € npenocrtasAnio 0683I'IE‘~I€HMFI, M3BbH ONOBECTEHUTE B NPUNIOKEHUE 6 M HAMa 3aBeaeHMU

C'b,Cl,GﬁHVI Aena KbM HEro nauv gpyru npetTeHymnn.

17. Cvbutna cnep Kpasa Ha OTYETHUA Nepuog,

Cnep, KpaAa Ha OTYETHUA nNepunoa He Ca HaCTbnuan Apyru C'b6MTVIFI, KOUTO Aa OKa3BaT CbLEeCTBEHO B/IMAHNE B
MMyLLeCTBEHOTO U d)MHaHCOBO CbCTOAHUE Ha OPYXKECTBOTO.

18. CuyeTtoBOAHA NONIUTUKA

18.1. basa 3a u3roTesiHe Ha UHAHCOBUA OTYET
U3aeneHue 3a cboomgemcmeaue

®durHaHcoBMAT oTyeT Ha ,YUHA EHEPOXKWU® EOOL e u3rotBeH B CbOTBETCTBME C BCUYKM MexayHapoaHu
CTaHZAPTM 3a PUHaHCoBO oTymnTaHe (MCPO), KOMUTO ce CbCTOAT OT: CTaHAAPTU 33 PUHAHCOBO OTUYMTAHE U OT
TbAKyBaHUA Ha Komuteta 3a pasacHeHns Ha MCPO (KPMCPO), ogobpeHn ot CbBeTa no MexayHapoaHM
cyeToBOAHM cTaHaaptM (CMCC), n MexayHapoaHWUTE CYETOBOAHW CTAHAAPTM M Tb/KyBaHWATA Ha OuBLIKMA
MocToaHeH KomuTeT 3a passacHABaHe (MKP), ogobpeHn oT KommTeTa no MexayHapoaHW CHETOBOAHM CTaHAAPTU
(KMCC), kouto edeKtTuBHO ca B cuna Kbm 31 aekemspu 2018 r. m KouTo ca npuetn ot Komucuata Ha

EBponeincKkma coios.
a) Hoeu cmaHdapmu u usameHeHUsA, Koumo ce npuaazam om 01 aHyapu 2018 2.

[pyKecTBOTO e NPUAOKNAO 33 NbPBM NbT CIEAHUTE CTAHAAPTU U U3MEHEHWA, B CMNA 33 NEPMOaM, 3aN0YBaLLM
Ha unn cnep 01 aHyapwm 2018 r.:

= MCPO 9 — ®PMHAHCOBM UHCTPYMEHTM
= MC®O 15— Npmnxoau OT 4OrOBOPU C KAUEHTH
= ToguwHu nogobpeHns Ha MCPO — unkbn 2014-2016

[pyXecTBOTO € NPOMEHUIO CYETOBOLHATA CUM MOJUTUKA B CbOTBETCTBME C Te€3M CTaHZApPTM U nogobpeHus.
PbKoBOACTBOTO Ha [lpy»KecTBOTO e HanpaBuao npernes Ha epeKkTuTe oT peknacudpukaumaTa Ha No3MUMUTE BbB
$UHAHCOBMA OTYET, B PE3YNTAT Ha KOETO € YCTAaHOBWJIO, Ye HAMa MO3UUMKM B OTYeTa, KOWUTO ca 3acerHaTtu ot
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npomAHaTa B cHeTOBOAHATA NOJIMTUKA, CbOTBETHO He Ce Ha/Jlara 1 He e NpeacTaBeHa pEKﬂaCVId)VIKaLI,VIFl B OTYEeTa
3a d)VIHaHCOBOTO CbCTOSAHWE UK OT4YeTa 3a Nevyanbata Uu 3ary6aTa n apyrua BceobxsBaTeH aoxoa. He ce ouyakBa

npomeHunTe ga NOBANAAT 3HAYUTENNHO BbPXY cneaBalln oT4eTHU nepnoaun.

6) Hoeu cmaHdapmu, usmeHeHUA U passCHEHUs, KOUMO 6ce owe He cad 61e3/U 8 Cusd, No3eossea ce no-
PAHHOMO UM npunazaHe, HO He ce Npusaazam om Opyxecmeomo

= MC®O 16 /luzuHe, B cna 3a OTYETHU NEPMOAM, 3anoyBaLumn Ha nam cnep 01.01.2019 r., c N03BONEHO MoO-
paHHO npunaaraHe. [lpomeHuTe 3acaraT OTYMTAHETO Ha  JIM3UHIOBMTE  A0roBOpU  Mpw

NN3NHronoay4yatennTte, Kato NoYTn BCUYKUN JIMNSUHITOBU A0roBOPU Ce NPU3HaBaT B 6anaHca.

®PuHaHCOBMAT OTYEeT e M3roTBeH Ha 6as3a ucTopuyeckata LUEHa, C W3K/OYEeHMEe Ha npuTeKaBaHuTe oOT
OPYKECTBOTO 3eMM, KOMTO Ce OTYMTAT MO NpPeoL,eHeHa CTOMHOCT.

MpeanpuATMETO BOAWM CBOMTE CYETOBOAHM perucTpu B 6barapcku nes (BGN), KoiTo npuema KaTo Herosa
OTYeTHa BasyTa 3a npeacTaBaHe. [JaHHMUTE B OTYETa U NPUJIOKEHUATA KbM HEro ca NnpeacTaBeHn B XMnsam nesa
(BGN’000), ocBeH aKo He e MOCOYEeHO ApYro.

OTyeTHUAT Nepunog obxsalla eaHa KaneHaapHa roamnHa - ot 01 aHyapu go 31 aekemspu.

Tekyw, ot4yeTeH nepuog — 2018 r., npeaxoneH otyeTeH nepmog — 2017 r.

MpepnpuATMETO e BBb3NPUENO Ada M3roTes M npeacTtasa egnH OTyeT 3a neyanbata wMau 3arybata v apyrus
BceobxsaTeH goxopa,

18.2. CpaBHUTENHU AAHHU

[pyxecTBoTo NpeAacTasa cpaBHUTENHa MHGOPMaLMA BbB GMHAHCOBUTE CU OTYETU 33 e4Ha NpeaxodHa roavHa.
KoraTto e Heo6x04MMO, CpaBHUTENHUTE AaHHU ce peKknacuduumpar, 3a Aa Ce NMOCTUTHE CbNOCTaBUMOCT CPSAMO
NPOMEHU B NPeACTaBAHETO B TEKYLWMA Nepnos. JpyKecTBOTO U3roTBA U NPeACTaBA KaTo KOMMOHEHT Ha Mb/HUA
KOMMNIEKT Ha (MHAHCOBUTE OTYETU M OTYeT 33 GUMHAHCOBOTO CbCTOAHME KbM HAyanoTO Ha Hal-paHHMA

CpaBHUTENNIeH Nepnoa, KoraTto:

® TO nNpuaara c4eToBoaHa NONNTUKA CbC 3a4Ha AaTa, NpaBu NpensvymncieHne Ccbe 3agHa gaTta Ha CTaTun B
cBouTte CI)MHaHCOBVI OTYETU UNN KOTraTo I'IpEKﬂaCVId)VILI,VIpa CTaThun B cCBOUTE d)VIHaHCOBM oTyeTn; N

® npwuaaraHeTo cbC 3agHa AaTa, NPEU3YNCNEeHUETO WMAM npeKknacudUUMpaHeTO OKasBa CblUECTBEHO
BANAHWE BbPXY MHPOPMaUMATA B OTYETA 33 PUHAHCOBOTO CLCTOSTHME KbM HAyasoTo HA NpeaxoaHus
nepuoga,

18.3. OTtyeTHa BanyTta

®yHKLUMOHANHATA BanyTa M OTYETHATa BaslyTa Ha NpeacTaBAHe BbB QUMHAHCOBMA OTYET HA APYKECTBOTO e
6barapckuat nes. OT 1 toam 1997 r. neBbT e PUKcUpaH B CbOTBETCTBME CbC 3aKOHa 3a BHB Kbm repmaHckaTa
MapKa B cboTHowweHne BGN 1 : DEM 1, a ¢ BbBeKAaHETO Ha €BPOTO KaTo oduMumManHa BanyTa Ha EBponeiickus
Cbto3 - C €BPOTO B cboTHOWeHNe BGN 1.95583 : EUR 1.

MpW NbpBOHAYaNHO NpPU3HaBaHe, cAe/ka B YyKAeCTpaHHa BanyTa ce 3anucBa BbB QYHKLMOHaNHATA BafyTa,
KaTO KbM CyMmaTa B YyKAeCTpaHHa BanyTa Cce npwuaara 0OMeHHWMAT KypC KbM MOMEHTA Ha CAenKata Mau
onepaumaTa. MapuyHMTe cpencTBa, B3EMAHUATA W 334b/MKEHUATA, KAaTO MOHETapHWM OTYETHU OOEKTH,
OEHOMWHUPAHU B 4YyXKAECTPaHHA Ba/lyTa Ce OT4YMTaT BbB (YHKLMOHANHATAa Ba/NyTa KaTo ce npunara
3aK0YUTENHMA 0OMeHeH Kypc Ha BHB Kbm 31 aekemspu.
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HeMOHeTapHMTe oTyeTHN 0bektTn B OTyeTa 3a d)VIHaHCOBOTO CbCTOAHME, NMBPBOHAYA/IHO AEHOMUHUPAHUN B
qyyxaectpaHHa BanyTa, Ce OTYUTAT BbB d)YHKLI,MOHaI'IHaTa BanyTa KaTo ce npuaara NCTOpU4eCKUAT obmeHeH KypcC
KbM [aTaTa Ha onepaunAaTa 1 nocaneaBallo He ce npeoueHABaT No 3aK/1to4nTeneH Kypc. Ed)eKTMTe OT Kypcosurte
Pa3/INKKN, CBBP3aHU CypeXJaHETO Ha TbProBCKU CAENKU B Yy KAECTPaHHA BanyTa, U1K OTYNTAHETO HA TbProBCKU
COENKN B HyXAECTPaHHa BaJlyTa NO KypcoBe, KOUTO Ca pPa3/IMdHU OT TE3U, MO KOUTO NbPBOHAYA/IHO Ca 6unu
NPU3HaTK, Ce BK/KOYBAT B OTt4yeTa 3a neyanbaTta nam 3ary6aTa n gpyrua BceobxBaTeH Aoxo4 B MOMEHTa Ha
Bb3HUKBAHETO UM, KaTO Ce NpeacCTaBAT KbM APYyrn A4oXo4un OoT ,D,eﬁHOCTTa. KprOBVITe Pa3/IMKN OT BalyTHU 3aeMU

n apyrn GMHAHCOBM ONepauum ce BKAKOYBAT BbB GUHAHCOBUTE NPUXOAMN U PA3XOLM.
18.4. Npuxogm

MpeanpnAatTMeTo NpM3HaBa NPUXoau OT AOroBOP C KAMEHT, eAUHCTBEHO KOraTto ca WM3MbJIHEHU BCUYKKU OT
cnegHUTE Kputepun:

a) CTpaHWUTEe NO A0rosopa Ca Op,06pM}1M A0roBopa u Ca peweHn ga n3anbv/IHABAT CbOTBETHUTE CU 3a4b/TKEHUA;

6) NpeAnpUATMETO MOXKe Aa MAEeHTUGUUMPA NpaBaTa Ha BCAKA OT CTPaHWUTE MO OTHOLUEHWE Ha CTOKUTE UM
YCAYrUTE, KOUTO CE MPEXBBLPAAT;

B) NPeanpuATMETO MOXKe A3 AeHTMOMLMPA YCI0BMATA Ha NAALLaHe 33 CTOKUTE WK YCIyruTe, KouTo Tpsbea aa
6bAaT NpexBbpaeHU;

r) AOrOBOPBT MMa TbProBCKAa CHLIHOCT, T.e. B pe3y/nTaT OT LOroBopa Ce O4YaKBa A3 Ce MPOMEHAT PUCKLT,
BPEMEBUTE MaPaMEeTPU UK Pa3MepbT Ha BbaellmTe NapMyHM NOTOLM Ha NPeanpUATUETO;

,Cl,) MMa BEPOATHOCT NpeaAnpUATUETO Aa NOYyYUN Bb3HaArpa*kaeHneTo, Ha KOeTo TO MMa NpPaBo B 3aMAHA Ha CTOKUTE
nnn  ycnyrute, KOUTO LWe 6'b,Cl,aT npexsbp/eHN Ha K/IUEHTA. an OLUEHABAHETO HA BEepPOATHOCTTA
Bb3HarpaxXaeHuneTo Aa 6'bLI,e nony4yeHo, npeanpnATMEeTO B3eMa npeasng camo cnocobHocTTa 1 HamepeHneTo
Ha KAMeHTa Aa 3an/saTh pa3mepa Ha Bb3HarpaXK4eHMUeTo B USUCKBAHMUA CPOK. PasamepbT Ha Bb3HarpaxgeHueTo,
Ha KOETO npeanpuATnETOo We Mma NpaBo, MOXKe AOa 6'b,£l,e NO-HUCBK OT UeHaTa, NoCo4YeHa B AOroBopa, ako
Bb3Harpa*xaeHneto e npomeHAnBo, TbMA KaTo npeanpuaTMeTo MoXXe Ada npeasnoxXun Ha KAneHTa ueHoBa

OTCTbIKa.
lpodaxcba Ha enekmpu4ecmso

[py»ecTBOTO NpoJaBa NpousBeAeHaTa efekTpuyecka eHeprnsa no ¢ukcupaHa ot KEBP ueHa. Mpuxoante ce
NMPW3HaBaT 3a MepuMoaa, Npe3 KOWTO e Mpou3BefeHa eHeprnaTa, Ha MecevyHa 6asa, cnep MamepBaHe Ha
[0CTaBEHOTO KbM K/IMEHTa e/IeKTPUYecTBo.

lpodaxbu Ha akmusu

MpuxoAamn oT NpoAark6a Ha akTMBK Ce MPU3HABAT, KOraTo KOHTPOIBLT BbPXY aKTUBUTE € NPexBbp/ieH Ha KynyBaya
M HAMA HUKaKBM HEU3Mb/IHEHW 3a4b/IKEHWA, KOUTO MOTaT fa Bb3MpPenATCTBAT MPMEeMAHETO Ha aKT1BaA OT CTPaHa
Ha KynyBaua.

18.5. UMOTH, MaALLMHU U CbOPDBIKEHUA

MMOTUTE, MaLLMHUTE U CbOPBKEHUATA, C U3K/IOYEHUE HA NPUTENKABaHUTE OT [l py*KeCcTBOTO 3eMM, Ce NpeacTaBaT
BbB PUHAHCOBMA OTYET NO LEHa Ha nNpuaobuBaHe, HamaseHa C HaTpynaHaTa amopTu3auusa M 3aryba ot
obesLeHKa.

3emuTe ce NpeacTaBAT BbB GPUHAHCOBMA OTYET MO NPEOLLEHEHA CTOMHOCT, KOATO e CcnpaBeA/InBaTa CTOMHOCT Ha
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dKTBa KbM [AaTaTa Ha nNpeoueHKaTa MUHYC BCUYKKM nocnegBasin HaTpynaHM aMoOpTuU3aunn, KaKTo U

nocnengsanuTe HaTpynaHu 3arybm oT obesLeHKa.
MbpBoHayanHo npuaobusaHe

Mpy NbpPBOHAYaNHOTO NPUAOBMBAHE MMOTUTE, MALLMHUTE U CbOPBIKEHUATA Ce oueHABaT no cebecToMHOCT,
KOATO BK/IlOYBA MOKYMHaTa LleHa, MUTHUYECKUTE TAKCM M BCUYKM OPYrM NPeKku pasxonu, Heobxogumu 3a
npuBexaaHe Ha akTuMBa B paboTHO cbcToAHMe. MpeknTe pasxoau ca: pasxodu 3a NoAroToBKa Ha obekKTa,
pasxoau 3a NbpBOHa4Ya/NHA AOCTaBKa M 0bpaboTKa, pasxoamuTe 3a MOHTa)K, Pa3XxoA4u 3a XOHOPapW Ha Anua,
CBbP3aHM C NPOEKTA, HEBB3CTAHOBMMM AaHbLM U Apyrv. Jpy»KecTBOTO e onpeaeinao CTOMHOCTeH npar oT 700
NeBa, NoA KOWTo Npuaobutute akTMBKM, HE3ABUCMMO Ye NPUTEXKABAT XapaKTepPUCTUKU Ha MMOTU, MalWUHK U

CbOPDBKEHUA, CE€ OTYMUTAT KaTo TEKYLL, Pa3Xoa.
Mocneasaw,o oueHaBaHe

N36paHMAT OT APYKECTBOTO NOAXOZ 3a Noc/esBalla OLEHKa Ha umMomume, MAWUHUME U CbOpbXeHUs, C
U3K/IOYeHUe Ha 3emume, € LLeHa Ha NpuaobuBaHe, HaMmaneHa C HauYUC/IeHUTe aMopPTU3auMK U HaTpynaHuTe
3arybu ot obesueHkKa.

N36paHMAT OT NpeanpuUATUETO NOAX0A, 3a NOoC/eABalla OLeHKa Ha 3emume e No npeoLeHeHa CTOMHOCT, KOATO
e cnpaseA/iMBaTa CTOMHOCT Ha aKTUBa KbM [aTaTa Ha npeoueHKaTa MUHYC BCUYKWU MocaenBann HaTpynaHu
amopTM3aLMM, KaKTO M NocaeBanuTe HaTpynaHu 3arybu ot obesueHKa. CnpaBeanmBaTta CTOMHOCT ce onpeaens

oT cepmcbmu,mpaHM oueHuTeNn, Korato MMa MHANKaunun 3a CblleCTBeHN NPOMeHU B CTOMHOCTUTE Ha aKTMBa.

Kbm pgaTtata Ha npeoueHKaTa HaTpynaHaTa amopTu3aumA ce OTNMCBA 3a CMeTKa Ha 6pyTHaTa 6anaHcoBa
CTOMHOCT Ha dKTUBa, @ HETHATA CTOMHOCT ce npensdymncnAaBa cnpAmMo npeoueHeHarTa CTOMHOCT Ha aKTu1Ba.

KoraTo B pe3ynTaT Ha npeoueHKaTa 6anaHcoBaTa CTOMHOCT Ha akTUBA Ce YBenYaBa, yBenYeHMeTo ce NpM3HaBa
B ApYr BceobxBaTeH A0X04, M Ce HaTpynBa B cCOBCTBEHMA KanuTan Kato Peseps oT npeoueHKN. AKO Bb3CTaHOBABA
06paTHO HamaneHWe OT NPeoLEeHKa HaCcbLLMA aKTMB, KOETO NpeayM TOBa e NPU3HaTo 3a nevanba uam 3aryba, ce
NpPM3HaBa KaTo TeKyL Npuxoa,.

Korato 6anaHcoBaTa CTOMHOCT Ha eAWH aKTUB Ce HamaisaBa B pe3ynTaT Ha MPeoLeHKa, HamaleHMeTo ce
npv3HaBa 3a nevyanba naum 3aryba. HamaneHveTto obaye ce NnpusHaBa B Apyr BceobxBaTeH A0X04 40 CTeneHTa
Ha CblLeCcTBYBalLO KPeAUTHO Cango B pe3epsBa OT MPEOLEHKM MO OTHOWEHWE Ha TO3M akKTue. HamaneHwueto,
np13HaTo B ApPYyr BceobxBaTeH A0X0A4, HaMansBa CymaTa, HaTpynaHa B cobCcTBeHUA KanuTa, B cTaTusATa Peseps
OT MPEOLLEHKMU.

Mocnepsawm pasxogu

M3BbpleHnTe nocnegsaliy pasxoam, CBbP3aHM C MMOTU, MALLMHU U CbOPDBKEHUA, KOUTO MMAT XapaKTep Ha
noamaHa Ha onpeagesieHn KOMNOHEeHTU, Bb3/10BKN 4aCTu U AETaVIﬂM, WIN Ha I'IO,CI,O6pEHMFI N PEKOHCTPYKLUA, CE
KannTaanm3nmpaTt Kbm CTOMHOCTTa Ha CbOTBETHUA aKTUB. HeamopTmsmpaHaTta 4acT Ha 3aMeHEeHUTE KOMMNOHEHTH

ce U3NMUCBA OT CTOMHOCTTA Ha CbOTBETHMA AaKTUB U CE MPU3HABA KaTO TEKYLL, Pa3XoA.
AmopTusauymsa

AMopTU3aLMATA Ce HAYUCAABA B OTYeTa 3a neyanbarta mam 3ary6aTa n gpyrma BceobxBaTeH AoxoA Ha 6asa
INHEeeH MeTo/, 3a O4aKBaHMA CPOK Ha NnoJsie3eH XXMBOT Ha UMOTU, MaLLNHU N CbOPDBHKEHNA. OuyakBaHUAT NoneseH

XKUBOT €, KaKTO cneasa:
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2018 roauHa 2017 roauHa
=  CbOpbKeHuA 25 roanHu 25 roanHun
=  KomnioTbpHa TEXHMKA 2 rognHun 2 roanHu

OnpefeneHusaT CPoK Ha TOAHOCT Ha HETEKYLIMTE aKTMBM Ce Npernexga B Kpas Ha BCAKa rogyHa v npu
YCTaHOBABAHE Ha 3HAYUTE/IHW OTK/IOHEHMS CMPAMO O4YaKBaHMA Obaell CPOK Ha M3M0J3BaHE, CbLWMAT ce
Kopurupa. KopekumaTa ce TpeTMpa KaTo NpomMaAHa B NpubansnTenHaTa oLeHKa 1 ce npuaara nepcneKkTMBHO.

Pa3xogu no 3aemum

PasxoguTe Mo 3aeMu, KOMTO MOraT NpAKO Aa ce NpuUnMWaTt Ha npuaobuBaHeTo, CTPOUTE/NCTBOTO WU
NpPOM3BOACTBOTO Ha aKTWB, OTroBapAL, Ha ycnoBuATa Ha MCC 23, ce KanuTanM3upaTt B CTOMHOCTTA Ha aKTMBa
KaTo YacT OT HeroeaTa CTOMHOCT. [lpyrute pasxo4u No 3aemu ce NpM3HaBaT KaTo pPasxo, B Nepnoaa, 3a KoMTo ce

OTHacAT.
18.6. HematepuanHu akTusMU

HemaTtepuanHute akTMBKM, NPUA0OUTU OT NpeanpUATUETO, ce NPeACTaBAT Mo LeHa Ha npuaobrBaHe, HamaneHa
C HaTpynaHaTa amopTu3aums u 3aryba oT obesueHKa. [lpyKecTBOTO e onpenenvno cToiHocTeH npar oT 700
NeBa, NoA KOWTo NpUA0BUTUTE aKTMBM, HE3aBUCMMO Ye NPUTEXKABAT XapaKTepPUCTUKM Ha HEMaTepPManHN aKTUBH,
ce OTYMTaT KaTo TeKyly, pasxos. MpeanpuUATUETO OLEeHABA A4anun NOJE3HUAT KUBOT Ha HEMATEPUAIEH aKTUB €
OorpaHWYeH Uan HeOrpaHUYEH M aKo € OrpaHMYeH OLEeHABa NPOLBL/IKUTENIHOCTTA HA eANHULNTE, CbCTAB/IABALLM
TO3M noneseH XuneoT. [lageH HemaTepuaneH akTUB Ce pasriexna KaTo MMall, HeorpaHWYeH MNoJe3eH KMBOT,
KoraTo Ha 6asaTa Ha aHa/IM3 Ha CbOTBETHUTE GaKTOPU, HE CbLLECTBYBA NPEABUAMMO OrpaHMYeHue 3a nepuoaa,
npes KOMTO ce OYaKBa aKTUBDLT Aa reHepMpa HETHM MapMYHM NOTOLM 33 NPEeANpPUATUETO.

AmopTtusauyua

AMOpPTU3aLMATA Ha aKTUBUTE C OFPaHUYEH MOJIE3EH KMBOT Ce HAaUMCAABA B OTYETA 3a nevanbarta uam 3arybarta m
Apyruna BceobxBaTeH A0X04 Ha 6a3a IMHeeH MeTo/, 38 O4aKBAHMA CPOK Ha NONE3eH XUBOT HA HEMATEpPUANHUTE
aKTMBW. HemaTtepunaneH akTMB C HEOrpaHMYEH NONE3EH XMBOT He ce amopTusmpa. B cvoteetctene ¢ MCC 36,
NpeanpuATMETO B Kpad Ha OTYETHMA Mepuos TecTBa 3a obesueHKa HemaTepuaseH aKTMB C HeorpaHu4eH
NoJie3eH KMBOT Ype3 CPaBHABAHETO Ha HeroBaTa Bb3CTaHOBMMA CTOMHOCT C NpeHocHaTa (banaHcosaTta) my
CTOMHOCT M KOFaTo CbLUECTBYBA UHAMKALLMA, Ye HEMATEPUASTHUAT aKTUB MOXKe Aa e obe3LeHeH, ce oTynTa 3aryba
OT 06e3LeHKa. O4aKBaHUAT NONE3EH XMBOT HA HEMATEPUAZIHUTE aKTUBW B NPEANPUATUETO €, KaKTo Cne/Ba:

2018 roguHa 2017 roguHa
= TakKca 3a npucbegnHABaHe 15 rogmnHun 15 rogmnHun
= [logobpeHuns Bbpxy NbT 25 rognHun 25 rognHu

18.7. MapuuHu cpeacTsa U NApPUYHN EKBUBANEHTHU

MapuyHuTe cpeacTsa U NAPUYHMN EKBUBASIEHTU Ce CbCTOAT OT NAPUYHM HAZIMYHOCTU B Kaca, NAapUYHN HAMYHOCTH
B pa3nialwatesiHn 6aHKOBKM CMEeTKMN 1 6aHKOBM AENO3NTU Ha BUXAAHE NN TaKNBaA C OPUTUHANIEH MATYPUTET A0
3 meceua oT gataTa Ha I'IpVI,D,OﬁVIBaHe. 3a uenuTe Ha nsroTeaHeTo Ha OTyeTa 3a napuyHnTE NOTOLUMN:

= [lapuyHKU NOCTBANEHWNA OT KANEHTU U MapUYHMTE NAallaHNa KbM A0CTaBYNLM Ca NpeacTaBeHn 6pyTHO,
¢ BKktoyeH AAC (20%);
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= JlnxsuTe NO NOJYyYEHM KpeamTu ce BKAKOYBAT KaTo NaaliaHma KbM pUHAHCOBATA AEMHOCT.
2.9. ®MHAHCOBU UHCTPYMEHTHU
Monumuka, npunazaHa cned 01 saHyapu 2018 2.:
lpu3HasaHe u MbPEOHAYAHA OYEHKA

MbpBOHaYaNHO [py*KeCTBOTO NPU3HABa KPeauTu M aBaHCKU, AEMNO3UTU, U3L3LEHN ABATOBU LEHHM KHUMXKA Ha
[AaTaTa, Ha KOATO Ca Bb3HMKHAAWU. BCUUKM Apyrn GUHAHCOBU MHCTPYMEHTU, BKAOUMTENHO PeA0OBHM NOKYMKN U
npoaaxkbu Ha ¢UHAHCOBM aKTMBM, Ce MPM3HABAT Ha JaTaTa Ha TbpryBaHe, KOATO e fAaTaTta, Ha KOATO
[pyXecTBOTO CTaBa CTpaHa No AOroBOPHUTE pasnopesdbu Ha MHCTPYMEHTa.

®PnHaAHCOB aKTUB UAn CI)MHaHCOB nacue ce oueHABa NbpPBOHAYa/IHO NO CnpaseasinBa CToMHOCT nAC, 3a No3nuuAa,
KOATO He Ce OT4YMUTa No cnpasesinBa CToMHOCT npes neyan6barta mam 3ary6aTa, pa3xoguTte No caenkarta, KOUTo Ca

NPAKO CBbP3aHM € NpMA0OMBAHETO UAN EMUCUATA.
Knacudukauyma
®PurHaAHCOBW aKTUBU — 10AUMUKQ, NpusaaeaHa cned 01 aHyapu 2018 a.

Mpu NbpBOHAYANHOTO NpU3HaBaHe GUHAHCOBUTE aKTUBM Ce KnacuduuMpaT KaTo OLEeHsABaHM NO: aMOPTM3MpPaHa
CTOMHOCT, CNpaBea/iMBa CTOMHOCT Npe3 Apyr BceobxBaTeH A0X04 UM cnpaBeasiMBa CTOMHOCT npes nevyanba nam
3aryba.

®UHAHCOB aKTUB Ce OLEeHABA MO aMOPTM3MPaAHA CTOMHOCT, aKo OTFOBapsA eAHOBPEMEHHO M HA ABETe YCA0BUA U
He e npeAcTaBeH Mo cnpasea/inBa CTOMHOCT Npe3 nevyanba v 3aryba:

= OMHAHCOBUAT aKTUB CE AbPKM B paMKUTe Ha BU3HEC Moaena, YMATO Len e akTUBUTE Aa b6baaT AbprKaHu,
3a Aa ce cbbepaT AOroBOPHUTE NAPUUYHKN NOTOLM; U
= Cbr/1acHO AOrOBOPHUTE YCI0BUA HA PUHAHCOBUA aKTMUB Ha KOHKPETHM AaTh Bb3HUKBAT NapuUyHM NOToLM,

KOWUTO Ca e AUNHCTBEHO N1alWlaHMWA NO rMaBHULA U INXBaA BbpPXY HeENOraceHata CymMma Ha rnaBHuUaTa.

®UHAHCOB aKTMB Ce OLLEHABA NO CrpaBen/MBa CTOMHOCT Npe3 Apyr BceobxBaTeH LOXO0A, CaMO aKO OTrosaps
€4HOBPEMEHHO Ha ClefHUTE YC0BUA U He e NpeacTaBeH Mo cnpaBed/nMBa CTOMHOCT npes3 nevyanbaTta mau
3arybaTa:

=  (MHAHCOBUAT aKTUB Ce AbPXKM B pPaMKUTe Ha 6M3HEC mMoena, UMATO LeN e KaKTo cbbupaHe Ha
[OrOBOPHU MNapUYHK MNOTOLM, Taka M NPoaaXKbu Ha PUHAHCOBU aKTUBU, U
= Cbr/1acHO AOrOBOPHUTE YCI0BUA HA PUHAHCOBUA aKTUB Ha KOHKPETHM AaTh Bb3HUKBAT NapuUyHM NOTOLM,

KOWUTO Ca e AUNHCTBEHO MN1aWaHMA No rnaBHULUE U INXBA BbPXY HEMNOraceHata CymMma Ha rnaBHuuUaTa.

Bcuyku octaHanu CI)MHaHCOBVI dKTUBU ce Knacmdmu,mpaT KaTO oueHABaHWM MO cCnpaseasinBa CcToMHoCT npes

nedyanbarta unu 3arybara.

MpM oueHKaTa 4anu AOrOBOPHWUTE MAPWYHM MOTOLM Ca E€AMHCTBEHO MJAWaHWA Mo FNaBHMLA W JINXBa,
[py*ecTBoTo cbobpasaBa A4OroBOPHUTE YCAOBUA HA MHCTPYMEHTA. TOBa BKAKOUYBA OLEHKa Aanu GUHAHCOBUAT
aKTUB CbAbPrKa Kay3a, KOATO MOXKe Aa MPOMEHU Nepnoaa AN cymaTa Ha AOrOBOPHUTE NapUYHM NOTOLM, KaTo

B TO3M C/1y4aid YCIOBMETO HE € U3MbAHEHO.
Mpu n3BbpLIBaHE Ha OLEHKaTa [py»KecTBOTO B3eMa npeaBua;:

®  yCnoBHHM C'b6MTVIﬂ, KouTo bmuxa mornm Aa NPOMEHAT BpeMeTO N CyMmaTa Ha NapU4HNUTE NoTOUU
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- ycnosuAa 3a npeacpovYHo noracAsaHe Uanm yabaxKaBaHe Ha nepmnoaa
- NNBBPULOK XapPaKTEPUCTUKA
= yC/0BWS, KOMTO OrpaHuMyaBaT [py*KecTBoTo [a NpeasBaBa UCKOBE
- npensvyncneHne Ha CTOMHOCTTa Ha napuTe BbB BPEMETO, MPU KOETO JIMXBEHUAT NPOLLEHT Ce 3aHY/1IABa,

T.€. 4eCTOoTaTa Ha TOBa NPeEU3YNCIABAHE HE CbOTBETCTBA HAa OCTATbYHUA CPOK 40 nagexxa.

®UHaAHCOBUTE aKTUBM He ce peknacuduumpar cies NbpBoHa4YaIHOTO UM NpU3HaBaHe, OCBEH B Nepuoaa ciej,
KaTo [py*KecTBOTO NpOMeHM cBoA BU3HeC Moden 3a ynpasaeHue Ha GUHAHCOBU aKTUBM.

®durHaHCOBW NAcUBMU — MOAUMUKG, npunazaHa caed 01 aHyapu 2018 a.

[pyxecTBoTo Knacudumumpa cBomTe GUMHAHCOBM NACUBM, Pas3IUYHM OT GUHAHCOBM rapaHUMUM U KPeauTHM
aHTaXXMMEHTU, KaTo OLLeHABaHW MO amMopTM3MpaHa CTOMHOCT MAKW cnpaBea/vBa CTOMHOCT npes nedyanba u

3aryba.

AKTMBM U MACMBU 33 TbpryBaHe ca Te3un akKTUBU M NACMBU, KOMTO [JpyKecTBOTO Npuaobmusa UaM noema OCHOBHO
C uen npogaxba unm obpaTHO M3KynyBaHe B 6/AM3KO Obaelle MAM ce AbpXKaT KaTo 4acT OoT nopTtdenn ot
NOEeHTUOULMPAHN GUHAHCOBU MHCTPYMEHTU, KOUTO Ce YNpaBAABaT 3ae4HO M 38 KOMTO MMA A0Ka3aTencTBa 3a
CKOPOLLEH M peaneH MOAEN Ha peannsnpaHe Ha KpaTKOCpoYHa nevanba.

AKTMBUTE M NAaCUBUTE 3a TbPryBaHe MbpBOHAYaNHO Ce NPU3HABaT U BNOC/JeACTBUE Ce OLEeHABAT No cnpasesinea
CTOMHOCT B OTYeTa 3a d)VIHaHCOBOTO CbCTOAHME, KAaTO pa3xoauTe Nno caenkarta ce Npu3HaeaT B nevyanbarta uam
3ary6aTa. Bcuukn npomeHn B cnpasegnmeata CTOMHOCT ce NMPWU3HaBaAT KAaTO 4YacCT OT HETHUA O0X0A4 B nevanbara

unu 3arybara.

N3papeHnTe 4eno3nTi U ObArOBU LLEHHU KHUMKA Ca M3TOYHUUMTE Ha ABArOBO GUHAHCHMpPaHe Ha [py»KecTBoTo.
Korato [pyecTBoTo nNpoaasa ¢pUHAHCOB aKTUB M eAHOBPEMEHHO C TOBa CKAtOYBA CnopasymeHue 3a 06paTHO
M3KynyBaHe Ha akTuBa (MM nogobeH akTne) Ha pUKcMpaHa LeHa Ha 6baela gaTa (cnopasymeHue 3a npoaaxba
M 06paTHO M3KynyBaHe), CrOpPasyMeHMEeTO Ce OTYMTA KaTo AenosuT, U 6a30oBUAT aKTMB NPOLb/lKaBa 4a ce
np13HaBa B GpUHAHCOBUTE OTYETU Ha [pyKeCcTBOTO.

[py»ecTBoTo KnacMouumpa KanutanoBute WMHCTPYMEHTM KaTo (MHAHCOBM MacMBM WAM  KanuTanoBu
MHCTPYMEHTM B CbOTBETCTBME CbC CHLHOCTTA Ha AOTOBOPHUTE YCA0BUA HA MHCTPYMEHTUTE.

[enosntute n eMUTUpPaHUTE ObATOBU LEHHU KHMXKA MbPBOHAYaNHO Ce OueHABAT No cnpaseanmsa CToMHOCT
MUHYC NpeKnTe pa3xoan no caenkata n snocnieancreme oueHABaHM No TAXHATA aMOPTU3UPaAHa CTOMHOCT KaTo ce

n3non3sa metToa Ha Ed)EKTMBHaTa nxBea.

OT1 1 aHyapu 2018 r., KoraTo [lpy»KecTBoTo onpeaenn Gp1HaHCOB NAaCcUB KaTo OLEeHABaH No cnpasea/iMBa CTOMHOCT
npes nevyanbarta unau sarybarta, NpomaHaTa B CnpaseanMBaTa CTOMHOCT Ha 3a4b/IKEHNETO, KOATO Ce Ab/XKM Ha

NPOMEHW B KpeAUTHUA PUCK, CE OTYMTA B APYr BCeOOXBaTeH foxo, (KaTo pesepsu).

CymuTe, npeAcTaBeHM KaTo pPe3epsin, He ce NPexsbpaaT BnocaeacTsue B nedanbarta uam 3arybarta. Korato tesu
WMHCTPYMeHTV 6baaTt OTnMCaHN, CbOTBETHaTa KyMy/aTMBHa Cyma B Pe3epBu ce MPexsbpas B HepasnpeaeneHa
neyanba

OTnuceaHe

[py»*ecTBoTo OTNUCBa GUHAHCOB aKTUB, KOraTo AOrOBOPHMUTE NpPaBa BbPXy NapuMyHMTE NOTOLM OT PUHAHCOBMSA
aKTUB M3TMYAT, UK NPEXBBLP/IA NPaBaTa 3a NoJlyyaBaHe Ha AOrOBOPHUTE NapPUYHKM NOTOUM B CAE/KA, MPU KOATO
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Nno CblleCTBO BCUYKU PUCKOBE U MN3roanM Ha cobcTBeHOCTTa BbpXy (I)VIHaHCOBVIFI dKTUB Ce NpPexsbvbpaAT, Uaun
,ﬂ,pY)KECTBOTO HUTO NpexBbpaAa, HUTO 3a4bprKa CbleCTBEHO BCUYKKU PUCKOBE U U3rogn ot cobcTBeHOCTTa U He

3ana3Ba KOHTPO/ BbpXy GUHAHCOBUA aKTUB.

Mpu oTnucBaHe Ha ¢GMHAHCOB aKTWMB, pas3/iMkaTa Mexay banaHcoBaTa CTOMHOCT Ha aKkTMBa WM cymaTta Ha
MoJly4eHOTO Bb3HArpaXKgeHMe U BCUUYKU KYMyNaTUBHM nedvanbu uam 3arybm, Kouto ca 6MnM npusHati B Apyr
BceobxBaTeH A0X04, ce Npu3HaBaT B nedyanbarta nam sarybarta.

LpyecTBoTO OTNMCBA d)MHaHCOB nacue, KOrato HerosuTe AOroBOPHU 3a4b/IXKeHUA Ca U3MBJIHEHWN, aHYTIUPAHU

NN U3TEKAN.
Moaumuka, npunazaHa npedu 01 aHyapu 2018 2.

®UHaHCOBUTE MHCTPYMEHTM Ce NPW3HAaBaT Ha JaTaTa Ha ypexAaHe Ha cAesikaTa, T.e. Ha [artaTa, Ha KoATo
APYKecTBOTO Kynysa uav npoaasa GUHAHCOBUA MHCTPYMEHT.

duHaHcosu akmueu
MbpeoHayanHo npuaobusaHe n nocneasalya oueHKa

OpysecTBOTO Knacuduumpa ¢GUMHAHCOBUTE CU aKTUBM B KaTeropumte: GUHAHCOBWU aKTUBU, OTYUTAHM MO
cnpaseaivBa CTOMHOCT B nevanbarta uam 3arybata; Kpeautn U B3eMaHUA; UHBECTULMM, AbPXKaHW A0 NadesK;
dUHAHCOBM aKTMBM Ha Pa3no/ioXKeHWe 3a npoaaxkba; AepuBaTUBM, oOnpeaeneHuM KaTto WHCTPYMEHTU 3a
xegxunpaHe B ePpeKTUBHO XeaxupaHe. PbKOBOACTBOTO onpegena Knacudpukaumata Ha MHBECTUUMMUTE MpU
MbPBOHAYaIHOTO MM NPU3HaBaHe B 3aBMCUMOCT OT L|e/iTa, MOPaamn KOATO MHCTPYMEHTUTE ca NPUA0BUTH, KaKTo

N OT TEXHUTE XaPaKTEPUCTUKN.

Bcnukm d)MHaHCOBM dKTUBU Ce NPU3HaBaT NbpPBOHAYA/IHO NO CnpaseasiMBaTa UM CTOMHOCT Natoc pa3xoguTte no
cAenKarta, KOUTo Cce OTHACAT NMPAKO KbM I'IpMp,O6MBaH€‘TO UM, C U3KNIIOYEHUNE Ha d)VIHaHCOBVI UHCTPYMEHTU, KOUTO
ce OTYUTAaT NOo cnpaseainBa CTOMHOCT B Nneyanbarta u 3ary6aTa. PUHAHCOBUTE aKTUBU, OTYMTAHM NO cnpaseasinBea
CTOMHOCT B neyanbarta uam 3ary6aTa, NbpPBOHAYA/IHO Ce€ NPU3HABAT NO CnpaBea/iBa CTOﬁHOCT, da pa3xogute no
cAeNnKaTta ce OTHACAT B OTYETa 3a nevanbarta nnu 3ary6aTa n apyrma BceobxBaTeH Aoxoa.

Cnen, NbpBOHAYANHOTO MPU3HABAHE BCUYKMU CI)MHaHCOBVI dKTUBWU Ce OoLeHABAaT Mo cnpaseasinBa CTOI‘;IHOCT, c
U3KTHOYEHUE Ha 3aemMmnTe N B3eMaHUATa, U (bMHaHCOBMTe adKTUBU, AbpPKaHU A0 Nagex, KOUTo Cce oueHABaT no

amMopTU3UpaHa CTOMHOCT.
O6e3ueHKa Ha GUHAHCOBU aKTUBMU

Kbm KpaA Ha BCEKN OTYHETEH Nepunos PbKkoBoACTBOTO npeueHAaBsa ganaun Ca Haanue AO0Ka3aTe/iICTBa 3a 0663LI,eHKa
Ha d)VIHaHCOBMTe aKTmsu. MNMpuema ce, 4e MMma [OKA3aTENCTBO 3a O6e3LI,€‘HKa N CbOTBETHO Ce NpPn3HaBa 3ary6a,
KOrato eaHo WaM nosede C'b6MTVIﬂ, Bb3HWKHa/IN cnel NMbpBOHAYA/ZIHOTO MPU3HaBaHe Ha aKTWBa, OKa3BaT
B/INAHUNE BDBPXY 6'b,£l,eLLl,MTe napuyHn notoun Ha q)MHaHCOBl/I‘r'I dKTUB W1 BJIOWEHNETO MOXKe [a 6'b,£l,e
I'IpVI6}1V|3VITe}1HO oLeHeHoO.

OTnuceaHe Ha d)MHaHCOBM dKTUBMU

®drHAHCOBUTE aKTMBM Ce OTNUCBAT KOraTo npasaTta 3a NoJjiydaBaHeE Ha MNapUvYHUTE NOTOUMN OT TAX Ca USTEKN, NN
KOrato Apy*ecTBOTO € NpexBbp/INI0 NO CbLEeCTBO BCUYKUN PUCKOBE U N3roan ot cobcTBEHOCTTA Ha dKTUBa, Unn
KOraTto Apy*eCTBOTO € NPexBbp/IN210 KOHTPO/1a BbPXY aKTUBUTE NN NPaBaTa CK 3a NOJly4aBaHe Ha NapnvHUTe

noToun OT akTuBa.
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Kpedumu u ezemaHus

KpeantuTe 1 B3eMaHUATa ca PUHAHCOBM aKTUBU C QUKCUPAHU NAW ONpeaeniemMmn NaaWwaHna U MaTypuTeT, KOUTO
He ce KOTMPAT Ha aKTMBeH nasap. Cnen NbpBOHAYaIHOTO NPM3HABaHe 3aeMUTE U B3EMAHMATA Ce OLEHABAT Mo
amMopTU3NpPaHa CTOMHOCT No MeToAa Ha ePeKTUBHMA INXBEH NPOLEHT, MUHYC 3arybu ot obesueHKa. MNevyanbute
1 3arybute OT 3aemMM U B3eMaHUA ce NPWU3HaBaAT B OT4YeTa 3a nevanbarta uam 3arybata u apyrua sceobxsateH
00X04, KOraTo 3aemMuTe M B3eMaHuATa 6baT OTNMCaHW WAM 0be3LEeHEHW, KaKTo M 4pe3 npoueca Ha
amopTM3aums.

JepueamueHu ¢puHaHco8U uHcCMpymeHmu

[py»ecTBoTO M3MN0/3Ba AepUBATUBHU GUHAHCOBM MHCTPYMEHTM KaTO /IMXBEHM CyaroBe 3a XeAXKMpaHe Ha
PUCKOBE, CBbP3aHM C NMPOMEHM B IMXBEHUTE MPOLEHTU. Te3n AepuBaTUBM Ce MPU3HaBaT MbPBOHAYasHO Mo
cnpaBea/iMBa CTOMHOCT Ha AaTaTa, Ha KOATO € CK/IYeH A0roBopa, a BMNOCNeACTBME Ce NpPeoueHsABaT Mo
cnpasea/ivBa CTOMHOCT. [lepuBaTMBUTE CE OTYMTAT KaTo GUHAHCOBM aKTUBK, KOraTo CnpaBea/iMBaTa CTOMHOCT e

NONO0XNUTENIHa, U KaTo d)MHaHCOBM nacuneu, KOraTto cnpaseannBata CTOMHOCT e oTpuuaTenHa.

Bcuykun nevanbu nam 3ary6V|, Bb3HUWKBALWN OT NPOMEHUTE B CNpaBeanBata CTOMHOCT Ha AepunBatnsunte, KOUTO
He OTroBapAT Ha U3SNCKBAHWATA 3a CHETOBOAHO OTYNUTAHE Ha XeaAXNPaHeTo, U Hee¢EKTMBHaTa 4acT oT edDEKTVIBHO

Xe[pKupaHe, ce NpuU3HaBaT ANPEKTHO B Nevanbata unm 3arybara.
duHaHcosuU nacusu u UHCMpPyMeHmu Ha cobcmeeH Kanuman

®UHAHCOBMTE MAcMBM BK/IOYBAT 334b/IKEHUSA MO MOAYYEHU 3aeMU U APYrM 3a4b/KeHUA. Bcuyku 3aemun ce
npeacTaBAT no cebecToMHOCT (HOMWMHasIHa CTOMHOCT), KOATO ce Mnpuvema 3a crnpaBea/ivBa CTOMHOCT Ha
NoJlydeHOTO MO CAENIKaTa, HETHO OT MPEeKUTe pPasxoau, CBbp3aHM C Te3n 3aemu. Cnep MbpBOHAYASHOTO
npu3HaBaHe, 3aemMuUTe NOC/NEeABALLLO Ce OLEHABAT N0 aMopTM3NpPaHa CTOMHOCT, onpeaesieHa Ypes npuaaraHe Ha
MeToAa Ha edpeKTMBHATA /IMXBa. AMOPTU3INPaAHATA CTOMHOCT ce onpeaena KaTo ca B3eTu NpeaBua, BCUYKKN BUAOBE
TAaKCWM, KOMUCUMOHW U APYrU PasxogM, BKAUUTENHO AUCKOHT WUAM MPemMusa, acoummpaHuM C Te3u 3aemu.
MNeyanbute 1 3arybute ce npM3HaBaT B oT4YeTa 3a nevanbata uau 3arybata u Apyrnsa BceobxsaTeH Aoxod npes
nepvoza Ha aMopTM3aLMA UM KOTaTo 3a4b/IXKEHUATA Ce OTNMLWAT UAN pesyLmpar.

Pasxoaute 3a nMxBu No GMHAHCOBM NACMBM Ce OTYMTAT TEKYLLO B OTYeTa 3a nevyanbaTa uam 3arybarta u gpyrus
BceobxsaTeH goxopa,

®dnHaHCOBUTE NAcMBM Ce OTMMCBAT KOraTo Ca NOraceHu, T.e. KOrato 3aAb/IKEHWMETO e OTnagHano uam e

aHY/IMPAHO, N CPOKBT MY € U3TEKDB/I.
18.9. IusuHr
®PUHAHCOB NNU3UHT

JIU3WHT Ha MMOTH, MaLLUHKN U CbOPBKEHUS, NPU KOMTO ce TpaHcdhepmnpa Kbm APY*KECTBOTO CblLecTBeHaTa YacT
OT BCMYKM PUCKOBE M CTOMAHCKM MOA3M, MPOM3TMYALLM OT COBCTBEHOCTTa BbPXY aKTUBA, € KnacuduumpaH Kato
bGUHAHCOB NUBUHT. DUHAHCOBMAT /IM3UHT € KanuTaNM3upaH B HAyaNoTO Ha JIM3MHIOBMA A0rOBOP MO
cnpaBea/iMBaTa CTOMHOCT Ha HaeTaTa COBCTBEHOCT WM CerawHaTta CTOMHOCT HAa MWHWUMAAHWUTE JIN3UHTOBM
nnawaHua. JIM3MHroBuTe nNaawaHMa CbAbP}KaT B onpeaeneHo CboTHoWeHne GUHaHCoBUA pasxos (nmxsa) u
np1cnagaliarta ce YacT oT IM3MHIOBOTO 3aAb/iXKeHue (FnaBHMLa), Taka Yye 4a Ce MOCTUTHE MOCTOAHEH /IMXBEH
NPOLEHT 3a OCTaBallaTa HeM3naaTeHa YacT OT [/1aBHMLLATa MO JIM3MHIOBOTO 3a4b/KeHne. PUHAHCOBUAT Pa3xos,
ce BKNIOYBA B OT4YeTa 3a nedyanbaTta mam 3arybaTta M ApyrvMsa BceobxBaTeH 40X04, NO NEpMOAM 3a CPOKa Ha
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NN3NHIOBUA A0roBOpP, KaTo B pe3ynTaT Cce NnoJsiydaBa NOCToOAHEH nepunoanvyeH nnxseH npoueHT no oCTaTb4HOTO

Cango Ha 3afbJ/IKEHMETO.
OnepaTtuBeH U3UHT

JI3uHr, npu KOWTO HaemoaaTenAT npoAab/iKaBa Aa NpUTeXKaBa CblleCTBeHATa 4aCT OT BCUYKM PUCKOBE U
CTONAaHCKM mn3rogn ot cobcTBEHOCTTA BbpXy AafeHUnA aKTuB ce Knacmqmu,mpa KaToO onepaTtuBeH JIU3UHT.
nﬂaLLl,aHVIﬂTa/I'IOCT'bI'IHEHVIHTa no onepatnBHMA NU3SUHI Ce NPU3HABAT KaTo pa3xo,u,m/npmxop,v1 B OT4yeTa 3a

nedyanbarta nnu 3arybata n apyrms sceobxsaTteH 4oxoA Ha 6asa AMHeeH MeToz, 3a Nepruoaa Ha IN3nHra.
18.10. 3aabmKeHMA KbM NepcoHana No TPYAOBOTO U COLMANHO 3aKOHOAATE/CTBO.

TpyaoBUTE U OCUTYPUTEAHWU OTHOLIEHMA C PaboTHULMTE U CAYKUTEAUTE B APYMKECTBOTO Ce OCHOBAaBaT Ha
pasnopeabuTe Ha KogeKkca Ha Tpyaa v AeNCTBaLLOTO OCUTYPUTENHO 3aKOHOAATE/CTBO.

OCHOBHO 3agb/KeHne Ha paboToaaTtena e Aa U3BBbPLUBA 3a4b/IKUTENHO OCUTypsABaHE Ha HAaeTUsA NepcoHan 3a
doHa MeHcKn, AONBAHUTENHO 3ab/IKUTENHO NEHCUMOHHO ocurypasaHe (A3M0), poHa O6WoO 3abonAaBaHe U
maiunHcTeo (03M), doHa Bespabotuua, dboHa Tpyaosa 3n0nonyKa n npopecnoHanHa 6onect (T3MB) v 3apasHO
ocurypnBaHe. Pasamepute Ha OCUTypUTENHUTE BHOCKM CE YTBbPXKAABAT KOHKPETHO CbC 3aKOoHa 3a btoakeTa Ha
000 3a cboTBeTHATa rognHa 1 3aKkoHa 3a 6toaxkeTa Ha H30K 3a cboTBeTHaTa rogMHa. BHockuTe ce pasnpeaenat
mexay paboTogaTtena U OCUIYPEHOTO NMLE B CbOTHOLUEHWE, KOETO Ce NMPOMEHSA eXXero4Ho MU e onpeaesieHo B
yn. 6, an. 3 ot Kogekca 3a coymanHo ocurypssaHe (KCO).

Kbm ApYyrKeCTBOTO HAMA Cb3AadeH M QYHKLUMOHMpPaLL YacTeH A06poBOaeH ocuryputeneH GpoHa.

OcUrypuUTENHUTE M MEHCUMOHHW CXeMW, MPUaraHn OT APYMKECTBOTO B KayecTBOTO My Ha paboToaaTen, ce
OCHOBABAT Ha ObBArAPCKOTO 3aKOHOAATENCTBO M Ca NaaHoBe C AedUMHMPAHW BHOCKWU. Mpu Te3n niaHose
paboTogatenAT nnawa MeceyHo onpeaeneHM BHOCKU B AbpraBHUTe ¢oHa [MeHcuun, ¢oHa O3M, doHp
bespaboTuua, doHa T3Ib, KaKTO 1 B yHUBEPCA/THU M NPOdECUOHAIHU NEHCUOHHM poHA0BE, Ha 6a3a GMKCUpaHU
MO 33aKOH NPOLEHTU M HAMA NPABHO WM/ KOHCTPYKTUBHO 3aAb/IKeHMe Aa Aonsalla BbB poHaoBeTe HbaeLim
BHOCKM B C/ly4amTe, KOraTto Te He MoraT ga M3nAaTAT Ha CbOTBETHWUTE AMLA 3apaboTeHuTe OT TAX CymMM 3a

nepuoaa Ha TpyAoBMA MM CTaX. AHAaNIOrTMYHO Ca 3a4b/IXKEHMATA NO OTHOLLIEHME HA 34PABHOTO OCUTypABaHeE.

,ﬂ,p\/)KECTBOTO NPMU3HaBa KaTo 3aAdb/iXXeHne HEeOUCKOHTUPAHaTa Cyma Ha OLUEeHeHUTe pas3xoau no njaTteH
roguweH oTnycK, Bb3HMKHA/IM Ha OCHOBaHWE MNONOXKEeHUA OT CNyXuUtenute Tpyd npe3s MamumHaamAa oTyveTeH

nepuoa.
18.11. NMposusuun

MpoBn3nMKn ce Npu3HaBaT B OT4eTa 3a CI)MHaHCOBOTO CbCTOAHWME, KOraTo NPpeanpnATUEeTo e noeno rpngnvyecko
NN KOHCTPYKTUBHO 3aAb/1XKeHWe B pe3yntat Ha MUHaNo cvbbutne n uma BEepPOATHOCT Ada Ce peannsnpa
HeratunBeH napunyeH MnoToK, 3a Aa Ce noracu 3aab/IKEHUETO. AKO 334b/IKEeHMETO Mma maTepuaneH edDEKT,
NnpoBn3nNATa Ce onpeaena Kato O4aKBaHUAT 61:,u,eu.|, napnyeH NoToK ce AUCKOHTUPA CbC CTaBKa npeaun AaHblK,
KOATO OTpPa3ABa TEKYLW,ATa Na3apHa OUueHKa Ha NapuTe BbB BPEMETO U TaM, KbeTO € NoaxoaALlo, CI'IELI,Md)VILIHMH
3ad 3a4b/IXKEHNETO PUCK.

18.12. flaHbuM BbPXY Nneyanbara

[aHbKbT BbpXy nevyanbata 3a roguHaTa BKAKOYBA TEKyl, M OTCPOYEH AaHbK. CbraacHo 6bArapckoTto

3aKOHOAATE/CTBO NpeanpuATUETO Ab/XKM KOpPropaTUBEH AaHbK CbC cTaBKka 10% 3a 2018 roamnHa (3a 2017 r. —
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10%).

TEKYLI.I| A3AHDBK € CyMmaTa Ha OaHDbKa, KOMTO TpﬂﬁBa Aa Cce Nnatu BbpXxy obnaraemaTa neyanba 3a nepunoaa, Bb3
OCHOBa Ha e('.bEKTVIBHaTa AJaHbYHa CTaBKa.

OTCpOLIeHVI AaHbUN Ceé Ha4YUCNABAT KAaTo Ce U3M0oJ13Ba 6anaHcos MeTo[ Ha 3a4b/IXKeHUATa (6aﬂaHCOB nacunBeH
METO,D,), KOWTO No3B0O/1ABa Aa Ce OTYUTAT BPEMEHHU PA3/IMKUN MeXaY 6anaHcoBaTa CTOMHOCTTA Ha aKTUBUTE U
nacmseutTe 3a UennTe Ha C4eTOBOAHOTO OTYUTaHeE U 3a AaHDBYHU Lenun. CYMaTa Ha OTCpoYeHuTe AaHbuU e
6a3mpaHa Ha O4aKBaHWUA HAa4YUH 3a peannsdaumna Ha akKTUBUTE U NacnUBUTE. AKTUBUTE N NacuBMTe NO OTCpOYeHHn
AaHbUM Ce oueHABAT NO AdHBYHU CTAaBKU, KOUTO Ce OYaKBa Aad 6'bﬂ,aT B Chla 3a nepmnoaa, Korato aktuebT Ce
peannsnpa Nan nacnesT ce ypeaun, CbrnaCcHo AaHbYHUTE 3aKOHMN, LI,E‘I‘;ICTBaLLI,VI KbM KpaA Ha OTY4eTHNA nepunos (38
2019 r. — 10%).

18.13. CnpaBeanunBa CTOMHOCT

CnpaBseanvBaTta CTOMHOCT € LieHaTa, KoAato 6u 6una nonydeHa oT npodaxkba Ha akTMB WMAM MiaTeHa 3a
npexsbpasAHe Ha nacuB B OBWYaMHa CAENKa MeXAy nasapHM yyacTHUMLUM KbM [JaTaTta Ha OLeHKaTa.
CnpaBeanvBaTa CTOMHOCT Ce OLeHSABa KaToO ce MpaBAT NPeAnoNoXKeHWA, KOUTO MNasapHU ydyacTHMUM bBuxa
HanpaswaAN Npu onpeaensHe Ha LeHaTa Ha akTMBa WKW Nacuea, Kato ce Npuema, Ye Te AencTBaT B CBOA Hall-

,D,O6'bp MKOHOMMYECKN NHTEpeEC.

BCMYKM aKTMBM M NACUBM, KOUTO Ca OLEHEHW NO CNPaBes/IMBa CTOMHOCT /M 33 KOMTO Ce M3MCKBA OMNOBeCcTABaHe
Ha cnpasen/iMBa CTOMHOCT BbB (MHAHCOBMA OTYET, Ca rPYNMpPaHW MO KaTeropuu crnopeq hepapxvata Ha
cnpaeea/MBata CTOMHOCT, Bb3 OCHOBA Ha HaW-HUCKOTO HWMBO M3MON3BAaHWM BXOAHWM A@HHW, KOUTO MMaT

3HAYNUTENNIHO BIAHUNE NPU OLEHABAHETO Ha CnpaBeadsinBaTta CTOMHOCT KaTo UAno:

=  Hueo 1— M3Mn0n3BaT ce KOTUPAHU LIEHU HA aKTUBHM Na3apu 3a UAEHTUYHU aKTUBU UAU NaCUBY;
=  Hueo 2 — M3non3BaHUTE BXOAALLM AAaHHU, CbLLECTBEHM 33 O ca HabaloAaBaHN NPAKO UM KOCBEHO;
= Hueo 3 — M3non3BaHUTe BXOAALLM AaHHU ca HeHabAo4aBaHM.

KbM BCAKa OTYeTHa Aata PbKOBOACTBOTO MPaBM aHanM3 Ha M3MEHEHMATa B CTOMHOCTUTE Ha aKTUBUTE ©
nacusMTe, KOUTO NOANENKaT Ha NpeoLieHsABaHe CbracHO CYETOBOAHMTE MOAMTUKM Ha JpyxectBoTo. ToBa
BK/IIOYBA Npernes Ha KAlo4oBUTe BXOAALM AaHHW, M3MNOA3BaHU B Noc/iedHaTa OLEeHKa W CPaBHABAHETO UM C
noaxoAsuia MHGOPMaLMA U AOKYMEHTH.

18.14. CueTOoBOAHM NpPELLEeHKU, NPUBAN3UTENHN OLLEHKUN U NPeanoNoXKeHUa

M3roTBaHeTo Ha ¢UWHaAHCOB oTyeT no MeXayHapoaHWUTe CTaHOApPTM 33 (GUMHAHCOBO OTYMTAHE W3UCKBA
PbKOBOACTBOTO Aa HanpaBM CYETOBOAHM MpeLeHKW, NPpUBANSUTENHN OLEHKM U NPeAno/iOXKeHUs, KOMTO ce
OTHACAT 40 AOKNaABaHWUTE aKTMBM M MacuBU, ONOBECTEHMUTE YCAOBHWN aKTUBM M MAaCMBU, KAKTO U A0 NpuU3HaTUTe
pasxo4u M Npuxoau 3a nepuoga. Tesun nNpubansnTesIHU OLEHKU, HAUUCAEHUS U NPEeANO/IOKEHUS Ca OCHOBaHM
Ha MHPOPMaLMATA, KOATO € HaAMYHA KbM Kpas Ha OTYETHUA nepuod, nopagu Koeto 6baelmnTte dakTUUYecKn
pesyntatu 6uxa moran ga 6bAaT PasfMUHM OT HanpaBeHUTe NPeAnO/IOXMEHMA. 3HAUMTEeNHU MPEUeHKU U
NpeanooKeHUs ca HanpaBeHM No OTHOLIEHWE Ha OLEHKaTa No CNpaBea/IMBa CTOMHOCT Ha NpUTeXKaBaHUTe OT
ApyxecTsoTo 3emu (npua. 3.1).

an6}1M3MTe}1HVITe OLEHKN N NpeanonoXKeHUA NepnognyHo ce npernexaaT n aktyanmsmpar. Te ce ocHoBaBaT
Ha NCTOpPpUYeCKM onnut n gpyrn d)aKTOpM, BK/TIOYUTE/IHO OYaKBAHUA 3a 6'b,£l,€LLI,M C'b6MTMFI, KOUTO 6Uxa mornam Aa

nmat (bVIHaHCOBO OTpa*XeHue 3a NpeanpuATUeTo N KOUTO Ce Bb3NpnemaTt KaTo OCHOBATE/THU NMPU KOHKPETHUTE

25



,YWUH/ EHEPAXWU“ EOOL
Jloknad Ha He3zasucumusa ooumop
Joknad 3a deliHocmma

FoduweH puHaHcos omyem

31 dekemspu 2018 a.

obcToaTencrea.

®PurHaHCcOBUAT oTYeT e 04006peH 3a nsgasaHe Ha 06 mapTt 2019 r.:

NnoHa TadKoBsa Tomac Wnungnep

» 11 Mun Ei Bbarapua“ EOOL, Cbctasuten Ynpasuten
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