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LYVHI EHEPAMIY EO0A

MexduHed UHOHCO8 omyent

Loknod 3a delHocmmo

om 01 anyapu 8o 31 dekemapu 2016 e.

OTYET 3A PHUHAHCOBOTO CLCTOAHWE
Ha ,YWUHI EHEPOKWU” EOOL,
Kbm 31 gekemepu 2016T.

fowno- 31.12.2016 31.12.2015
merme BGN'000 BGN'000
AKTWBK
HeTekyLly aKkTUBN
MMOTH, MAWKHK, CHOPBHREHUA 3 9661 10160
HemareprnanHn akTreK 3 391 424
DUHEHCOBK 3KTUBK 208
OTCROYEHM A3HBYHW aRTUBMK 4
10 052 10796
TeryL aKTHBHK
THPrOBCKM W APYTK B3EMaHMA 4 438 75
BlemaHMAa OT CBBP3aHM A1ua 14 269
MapuuHK cpeacTea 5 360 545
1069 620
OBLLO AKTUBM 11125 11 416
COBCTBEH KAMUTAN M NACKUBK
CobcTeeH KanuTan
OcHoBeH KanuTan 4753 4753
MpeoueHbyeH pesepe 221 221
Apyrvn pesepsn 96 96
HatpynaHa nevznba (3arybHa) 149 {90)
06uwo cobcTeeH KanwuTan 5219 4 980
HeTekyw nacuemn
3aAbNKEHWNA NO NOAYHEHM 3aeMM 6 4 863 5370
OTCPOYSHM AOX0AM, CBBP3AHKM C 3RTMBK 2 483 515
5352 5 885
TexywM nacmen
3aabNKEHKMA N0 MOAYHEHW 33EMK g 458 470
THRIOBCKM K APYIW 338 4b/IKEHUA 96 71

33AbHEHMA KM CBBP3aHM AlLa

QB0 COBCTBEH KAMKUTAN N NMACKBU

26.01.2017r.
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CYWHO EHEPIMNT EOOL

MewgdureH @urarcas omiem

Aoknod 30 dedrocmma

om 01 anyapu So 31 dexemapu 2016 2.

OTHET 3A MEYAJIBATA WA 3ATYBATA U APYTAA BCEOBXBATEH JOX(G{]
Ha,YUHI EHEPOHN" EOC[
3a nepuoaa o1 01.01.2016r. 0o 31.12.2016 1.

AHyapH — AEKEMBPU  AHYAPH - IEKEMBPM

Npuno 2016 2015,
e BGN'000 BGN'000
NPHUXO AN
Npuxoau 0T NpoJaRbu Ha eNeKTPUYECTRD 7 1620 1594
Apyri poxoam 8 233 26
PA3XO AN
Pazxoam 3a maTepuan (13} {29)
PasxoaM 3@ BLHWHM yCAYTM 9 {632) {558 )
Pa3xoam 3a nepcoHana 10 (52) {60)
Pasxo/u 33 aMOpTHIaUUS 3 {532} {533)
Apyri pazxoau 11 {76} (25)
Pe3yaTaTt oT onepatvaHa AenHocT 545 415
DUHAHCOBU NPUXO U/ PAX0 MU, HETO 12 (279) {432)
NeyanBa/(3aryba) npean Aaqbun 266 {17)
JAaHbUM BBPXY 40X0A3 212 (27) (4)
HeTtHa nevanba/(3aryba) 3a rogmHata 239 / (21)
//
06w, BceobxpaTeH AOX0A 33 rOANHATA 239 / (21)

MpuaokennaTa o7 cTpaknua 7 Ao crpariua 20 npeacTaBnseaT HEPA3Ae Ha Y4acT oT §

>
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YWD EHEPIMKA" EOOA
MemduHeH UHAHCO8 amuem
Aaxrad za dedHocmma
am 01 anyapu 60 31 dexemspu 2016 2,
OTHET 3A NPOMEHWUTE 8 COBCTBEHMA KANKMTAN
Ha ,YWHA EHEPAXRK” EOO ]
3a nepuoda ot 01.01.2016r. g0 31.12.2016r.

OcHoBeH Mpeoue- Opyru Hatpynawua 06wwo
KanuTtan HbH Hi pe3epsu ne4yanba coberBeH
pesepsu (3aryba) Kanutan
BGN'000 BGN000 BGN’000 BGN'00Q0 BGN'000
Cango Ha 01 Auyapu 2015 T, 4753 221 96 {69) 5001
Obuy, sreobxBaTen 4OX0 38 (21) (21)
neproga
Canpo Ha 31 gexemepu 2015r. 4753 221 96 {90) 4980
Canpo Ha 01 anyapw 2016 1. 4753 221 96 {90) 4 980
Obw, BceobxsaTes 0X0[, 38 935 / 539
nepwoaa
Cango Ha 31 pekemBpy 2016 T, 4753 221 96 149/ 5218

26.01.2017r Covetasun: Kég/%
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LYVHO EHEPLPKIAY EOOA

MexduHeH PUHAHCOS ormYem

Hoxnad 30 gelinacmma

am 01 auyopu 0a 31 dexemapu 2016 2.

OTYET 3A NAPUHHUTE NOTOLM
Ha ,YUH[ EHEPAXW" EOO[
33 nepvoaa ot 01.01.2016r. po 31.12.2016 .

AHYapu — AHyapu —
Mownc  AEKEMBPU AEKEMBPH
weHmA 2016r. 2015 r.
BGN'00D BGN'ODO
flapuyHu nomouu am onepamueHg delHacm
MOCTLNNEHHS OT KANEHTH 1581 1870
MA3WaH1A KeM AOCTABUMLM (575) {649)
f71alWakkA, CBBbRP3aHKM C NepCcoHana (52) {60 )
fnaTenm azHblup, bes gaHbum 8bpxy nedanbars (242) (27)
Apyrv NOCTLNNEHWMA / NAAWAHKWA, HETO (201)
HeTeH NapudeH NOTOK OT ONepaTMBHaTa AelHoCT 511 1134
MapuyHu nomouu om guHaHcaea delHacm
fNnawadua No NOAyHeHmM 3aemm (5885) (448 )
MNaTEHW MMXBA, KOMACKHOHMK W APYTA {334) (437)
Nony4en 33emu v TUXBK 14 {5529) 6
HeTeH napuyeH NOTOK OT PUHAHCOBATa ARUHOCT {690) (879)
HeTHO ysenuyeHne (HamaneHWe) Ha NapusHK CpeacTsa {179)
Napw4nu cpeACTBa W NapuHHU BKBKUBaNReHTH Ha 01 Anyapu 545
HeTeH 2harT OT Ba/IYTHWM Pa3/HMKK {3)
fapuiHK CpeacTBa ¥ Napu4HK EKBMBANEHTH Ha 31 dekemspu 5 366

NpUAOKEHMATA OT CTPaHMua 7 4o cTpanuua 20 npe,qcrasﬂﬂsar Hepa3AeHa 4acT oT PuHaH

(4
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SYVIHA EHEPMIAY EOOL

Mewduren uraHcos omyem

Aoknod 30 delivocmmo

om 01 auyapu 8o 31 dekemapu 2016 2.

MPUAOHEHWMA KbM MEXIUHHWA $UHAHCOB OTYET

1. Undopmalyn 33 ApYHECTBOTO

LYWUHA EHEPAMMNT EOOA ("ApywecTeot0") € eAHOMUYHO ADYIKECTBO € OrpaHU4YeHa OTrOBOPHOCT, BAWCAHO B
Tvproeckus percTop nog EWMK: 175145060, ceganviue v aapec Ha ynpasnenwe: rp. Codua 1000, paroH
Cpefed, yn. ,leoprn L. Pakosckn™ Ne 128, eT.2.

EaHonmyer cobCTBeHMK Ha kanuTana Ha Apyectsoro e L EHEPKK ACET MEHWMMBHT XOAAWHT™ EQCA,
EWK; 200263366, KpaliHoTo npeanpuatue-maika e "CTPUAN MHBECT XONAMHT AZL Lseiuapws.

OCHOBHUAT KanuTan e B pasmep Ha 4 752 700 nesa, paznpedenen g 47 527 aana no 100 neBa BCEkM, BHECEH
W3UANO KbM A1dTaTa Ha TO3M OTYeT,

ApymecTBOTO ce ynpasAABa v npeactasnasa o7 Wedar Cumon 1 Tomac LUnUHANep NOOTARAHO.

MpeameTsT Ha AeMHOCT HA OpywecTBOTG € Peanw3upaHe, YnpasneHwe W npoaamba Ha WHBECTMUMOHHM
npoektv B 0BnacTTa Ha EHEPreTWKaTa, U3IPamaane, NOLALRMAHE 1 EHCN03ATAUMA HAa ChOPBKEHUS 33
NEoV3BOACTBO HA SNeKTPUYEeCKa EHepIvis; NPeUW3BOACTBO HA EAEKTpMYEeCKa eneprvs oT Bb30BHoBAeMM
EReprufHKM M3TOUHULLK; NPeANaraHe Ha eHeproePerTUBHM YCAYTU, KORCYATAUMU U BCUYKKM ADYMV He3abpareHw
OT 3aK0HA AEHHOCTH,

Mpes 2010 r. ca u3rpafeHy W rycHaTh B ThProBCKA ekcnaoatauma 2 6pes BeTporeHepatopu € 0bWa mowHoCT
4.2 MW, ten SUZLON S88, npeacragnseawm 1/3 ot napk ,Kapaam”, cserosw ce oT 0bwo 6 BeTporereparopa.
OBWG MHCTaNMPaRaTa MOWHOCT Ha Napka e 12.6 MW,

HacToAWMAT PMHAHCOB GTHET @ 0A06peH 3a M34aBaHe OT PLKOBOACTROTO Ha 26.01.2017 .

2, CueTOBOAHA NOAUTHKS
2.1. ba3a 3a M3roTeAHE Ba PUHAHCOBMA OTYET

DUHAHCOBMAT oTdeT Ha ,YWUHA EHEPAMKW® ECOA e w3reTBeH B8 CHbOTBETCTBUME € BCWYKM MemayHapoaHu
CTAHAADTY 33 PMHAHCOBO OTHMTaHe (MCDO), KOUTO Ce ChCTOAT OT: CTaHAAPTM 338 QWHAHCOBD OTYMTAHE M OT
TLARYBAHWA HA KomuTeTa 33 pasacrenns Ha MCPO (KPMCDO), oacépeHn oT CobBeTa no MemwayHapogHn
CHeTEBOAHM CTaHAapTM (CMCT), v MewAayHapoAHUTe CYETOBOAHM CTaHAAPRTM W ThAKyBaHWATA Ha GuBLIWA
MNocTosken komuTeT 33 pasacuacare (MKP), opobpern o7 KomwTeta no MewayHapodHW CYETOBOAHY
cTaraapTv (KMCC), kouTe ederTuaHo ca B cua Ha 1 sxyapw 2016 1., v KOWTO Ca Npuetn oT KoMWeMaTa Ha
EsponenckiTe 0BWHOCTH.

2.2, AencTRaWo npegnpuaTe

NPUHUMABT-NReANOACKEHWE 33 AeMCTBaWE NpeaAnpyaTve e GYHAAMEHTNSH NOMHLMT NPY W3FGTBAHETO Ha
bunaaHcosnTe oTweTn. CurNacHo To3M NPMHUMN, npeAnpvaTreTo oBukHOBEHO Ce  pasraewpa  Kato
NPOABLIKABAWG AePHOCTTA cu 8 obozpume Dbaeue Be3 HamepeHue MAKM HEOBXCAMMOCT OT AVMKBMAALKS,
NPeyCTaHOBRBAHE HA CTOMAHCKATa AEMHOCT MM THRCEHE HA 3awmta OT KEeAMTORMTE, BCACACTBME HE
CLUECTBYBALLM 3aKOHW UAN ABYTW HOPMATMBHK Paznopebn. ChOTBETHO, aKTMBMTE W NACUBMTE CE OTMMTAT Ha
£a33 BLIMOMHOCTTE HA NPEANPUATKETO [ PEEAV3NDAE aKTMBMTE W A3 YDEAW NaCHBMTE CA B HORMAHYA X0/, Ha




LYVHI EHERIDKU® EQCY

MenduHen punaHcog om4em

Hownod 3a delinocmma

om 01 aHyapu da 31 dexkemepu 2016 2.

BuzHeca. Npr OUEHK3TA 33 TOB3 A3NW NPURUMNBLT-NPEANCAOKEHKE 33 ASNCTBAWO NPeanpuaATHE & YMeCTeH,

ObKOBOACTBOTO B38Ma NPejsk UAAATA HaWuHa HEopmaumra 3a 0603pumaoTo Shagiue, KoATo 0DxBala noHe,

HO He Ce OrpaHuiyaBa came A0 ABsHapeceTte meceud OT KPas Ha OT4HeTHWA nepuoq. OUHAHCOBUWAT COTHeT 2
W3TOTBEH HA NPUHUMNE-NDEANOAOKERME 3a ASNCTBALLO NPEANDHATHE.

2.3. CpaBHUTEAHM AAHHK

JoyHeCcTBOTO NPECTaBA CPABHUTE THAE UHOCDMAUWA BB GUHIHCOBKMTE CW OTHETUW 33 €AHA NPeAXCAHA fOAMHA.
Korato e HeoBxoaumMO, CPaBHUTENHMTE AaHKW Ce PerknacnduuMpar, 3a A3 Ce NOCTUIHE CLNOoCTasnMOCT CNPAMO
NPOMEHK B NPEACTAaSAHETC B TEKYILUA nepwrad. JpymecTsoTo M3roTBA 1 NPEACTABA KaTO KOMNOHEHT Ha Mb/HKA
KOMOASKT HA GUHAKCOBMTE OTY4eTr W OTHET 33 PMHAHCOSOTO CHCTOAHME KbM HA4anoTo HA Hak-paHHWA
cpaBHUTENEH Neprod, KoraTo:

®  TO NPWara CHETOBOAHA NCAUTHHA CbC 33Ha AaTa, NPasu NPeUsHUCAeHWe CLC 334Ha [aTa Ha CTaTuK B
CBOMTE GWHAHCOBM OTYETH WM KOraTo NPeXNacudrMumMpa CTaThK B CBOMTE GUHAHCOBW GTHETH; 1

e MPWIETAHETO CbC 33[HA AaTa, NPeWUSYMCASHMETO MAU NPeKAacviPULUPaHeTO 0K33B3 ChUIECTBEHD
BAUAHME BBHOXY MHPOPMALUATE B OTHETA 33 PUHAHCOBOTO CHCTOAHME KbM HAY3N0TO Ha MPeaXOAHAA
nepuoa,

CpaBHMTE‘ﬂHaTa MH(I)ODM&U,MH BLB ¢MH8HCOBMT€ aT4eT e npeactaBeHa B CbOTBRCTBUE C M3NCKBaHWUATE Ha
MCC 34 MeOUHHO GUHAHCO8A OMHUMaHE.

2.4. OtyeTHa BaNyra

QyHRUWMCHANHATS BaAYTa WM OTYETHATE BaAyTa Ha NpeaCTaBAHE BbB GWHIHCOBUA QTYET Ha JPYKECTBOTO e
Bunrapckdar Aee. OT 1 wnm 1897 1. nesuT e dUKCMpaH B ChOTBRTCTBME CbC 3aKoHa 33 bHE kbm repmaHcxara
MaDKa B ChoTHOWEHWe BGN 1 : DEM 1, a ¢ 8bBEMAaHRTO HA EBPOTO KaTO 0dULManHa BanyTa Ha EBponeickus
CbI03 - C eBPOTO B ChoTHOWeEHWe BGN 1.95583 : FUR 1.

MpW NBPBOHAYANHO NEM3HZBAHE, CAENKA B Yy/IECTDEHHA BanyTa Ce 3anucsa BubB PyHKUMOHANHATA BaNyTa,
KAaTC KbM CYyMaTa B YyKASCTDAHHA Banyra ce npunara OBMEHHMAT KypC KbM MOMEHTE HA CABAKATE WA
onepaunsTa. MapuuHATEe CPeqacTsa, B3EMAHWATA ¥ 334L/MEHWMATA, KaTO MOHETAPHM OTYETHU ObekTH,
ASHOMMHWDAHK B Yy#ASCTPaHHA BaayTa ce OT4MTaT 8b8 PYHKUWOHANHATA BANYTA KATG Ce Npuaara
zarM0UUTENHUSA 0BMeHeH Kypr Ha BHE kbm 31 aekemepu,

HemoHeTapHuTe OT4eTHW 0BerTr 8 OTyeTa 33 GMHAKCOBOTO CHCTOAHWE, MbHPBOHAYANHO ASHOMWHMUQDEHW B
YyHAECTPaHHa BAAYTa, CB OTHMTAT Bb8 GyHKLMOHANHATE BANyTa KaTo Ce NPUAAra MCTOPMHECKMAT 0OMEHEH RypC
KbM AaTaTa Ha ONepaumMaTa M NOCAEABailLG HE C8 NDECLEHABAT NO 3aKAIOHMTENEH KypC. EGeKTUTe OT KypCoBuTe
Da3/UKKM, CBBP3aHW C YPEMAaHeTO Ha TbPrOBCKM CAS/KM B YymASCTDAHHA BANYTa, UAKM OTHUTAHETO HA
TBOMOBCKM CARJKW B HyRASCTPAHHE Ba/yTd MO KYLCOBE, KGMTO Ca PA3NWYHKM OT TE3M, MO KOWTO NbPBOHAYANHO
ca Bunm Npu3HaTH, ce BKAKYBaT B OTYeTa 323 nedanbarta wau 3aryBata v Apyrua sceobxsaTer 40X0 B MOMEHTA
HZ Bb3HWKBAHETO MM, KaTC Ce NPeACTAaBAT KbM APYTWM ACXOAW OT AeRHOCTTa. KYpCOBMTE Pasnukn 0T BaJyTHM
33EMH W APYTM GHHEHCOBKM ONepauMu Ce BRAKYBAT BbB PUHAHCOBMTE NPUXOAN W PA3XOAN.

2.5, Mpuxoau




+YWHA EREPSPKNT EQO L

Mewduren guHoHcas omuem

Aornad 3o dednocmma

om 01 sryapu do 31 dexemapu 2016 2.

flpnxoanTe ce Npw3HasaT AC CTENEHTa, B KOATO € BEPORTHO MKOHOMMYECKW NON3W A3 BbAET NOAYHEHW CT

ApyHecTBOTO M CYMETa Ha NpUXCAa MOme Ja BbAe HafesAHO OUeHEeHa. MpuxoanTe ce oueHsBaT no

CNpaBedNvBaTa CTOAHOCT HA MOAYYEHOTO BLIHArPaMeHWe, KATO Ce W3KMCHAT OTCTBIKY, pabaT, Aanbls
BBbpxy NPOAaRBuTe U MKTA.

fipodomwba Ha enexmpudecmao

MpuxoMTe C& NPU3HABAT 8 0T4ETa 33 nevanbata wam 3aryBaTta v Apyrvs BCROBXBATEH J0X04 Ha meCeuna 6a3a,
Ched W3MepBaHe Ha AOCTaBEHOTO KbM KAMEHTa RAKTDMYECTBO.

Mpodambdu Ho grmueu

Mprxoan o1 npoAawba Ha aKTMBM Ce MPW3HABAT, KOTATO BCWMUKW CBILECTBEHW PUCKOBE W M3rOAM OT
COBCTBEHOCTTA Ha AKTWMBUMTE Ce MPEXBLPAAT KA KynyBaua. NpuXoAbT OT NpoAambaTa Ha CTOKW C& Npu3HaBa,

KOraTo Ca M3nsAHeHW BCUYKKM NOCOYEHW N0-10AY YCAOBWA:

" NPEANpWATMETO € NPEeXSbRAWAD HA KyNYBAYa CbUECTBEHWTE PUCKOBE W NOA2M OT COBCTBEHOCTTa BhpXY
CTOKMTE;

' NPeanpnATMETO He 3aNa3Ba NPOABL/KABAWO YHACTME B YNPABASHWETO K3 CTOKMTE, AOKOMKOTO TO
0BMKHOBEHO Ce CBBP3BA CbC CODCTBEHOCTTE, HWTO eheKTMBEH KOHTRON HaZ 1 DOAABAHUTE CTOKM:

" CYMaTa Ha NPUXOME MOME HaZEXAHO fa Bbae cuereHa;

*  BePOATHO & UKOHOMMYECKHMTE MOJ3M, CBBP3AHK ChC CAeKaTa, 23 6bAAT NOAYHEHW OT NPeAnpUATUETO;

* HanpaBeHuTe pasxoaM WM Tesdw, KOWTo We 6bAaT Hanpaeerk BLE BPbLIKA CbC CAeaKaTa, MOraT A3
BvoaT Hagek AHO OUEeHEeH N

2.6. IMOTI, MALLMHK ¥ CHOPBIKEHUR

NMOTUTE, MAWKHWTE W CLOPBKEHMATE, C M3KAIOHEHME HZ NpWTEXasaHuTe 0T [lpykecTBOTO 3emu, Ce
NPeAcTassnT BbE GPUHIHCOBMA CTYET N0 L1EHE HA NPUA0DMBaHE, HaM3/EHa C HATPYNaKaTa amMOPTUIALUMA U 3ary6a
0T obesueHka.

3emnTe C& NPeACTaBAT BLB GUHAHCOBKA OTYET NO NPEOLEHEHE CTOAHOCT, KOATO @ CNPABeANMBaTa CTOMHOCT Ha
dKTMBA KbM JaTaTa Ra MPEOUEHKATA MUHYC BCWMKWM NOCASABANMA HATPYNAHW AMODTUIALMM, KAKTO U
NOCNEABANNTE HATRYNAHW 3aryBu o1 oBesyeHKa.

MbpeoHayYanHo npuaobueare

Mpy NBEBOHAYANHOTO NPUAOBNBIHE MMOTWTE, MAIWMHMTE U CLOLBLAEHUATA CE OLEHABAT M0 cebeCTOnHOCT,
KOATO BKAOYBA NOKYMHATA LEHA, MUTHUYECKUTE TakCW W BCWMKW ARYTW NPEKW pasxoaM, Heobxodumu 33
IpUBEKAZHE HA aKTWBA B PABOTHO CbCToAHWE. [TPEKWTE LA3XOAM €3 Pa3xods 33 NOArOTOBKA Ha oBekTa,
PasxoaM 3a NbPBORAYANHA [0CTaskad v 06padoTka, Pasx0aMTe 33 MCOHTX, PA3XO4M 33 XOHOPAPU HA AWuE,
CBEP33HK C MEOERTA, HeBBICTAHOBUMMK AaHBUM 4 Apyrv. [pyReCcTBOTO @ oNpedenuno CTORHOCTeH npar oT 700
neea, NoA KOATO NPUAOBUTATE aKTMBMW, HE3ABMCUMO Ye NPATEKABAT XAPAKTEPACTUKM H3 UMOTHU, MALWUHK I
ChbODBHEHMA, C& OTYMTAT KATO TEXYLW Pa3xoq.

Mocnedpawo oueHRBaHe



LYUHA EHEPIDRMT EOOL

MewduHeH GUHGRCOE Omyem

Aoknad 3o delimacmma

om 01 ruyapu da 31 dexemepu 2016 2.

M3BpaHuAT 0T APYMECTBOTO NOAXOA 33 NOCNEABALLA OUEHKA HA LUMOMUME, MOWUHUMe U CHOPBLIEHUA, €

USKMOQUEHUE HE 3emMUMe, € NPenopbyYrTenHuAaT nogxod no MCC 16 — uena Ha npuacbuBane, HamaneHa ¢
HAYUCNEHWTE aMOPTH3AUMK W HATEYNaHKWTE 3arybm 0T 0Be3LeHKa.

N36BpaHMAT OT NpeANPUATUETO NOAX0Z, 33 NOCNEABALLE OLEHKA HA 3eMUME € NG NPEOLeHEeHa CTOMHOCT, KOATO &
CMPAaBEaNMBATA CTOMHOCT HA aKkTUBA KbM AdTdTa Ha NEEOUEHKATa MWHYC BCUYKM NOCNSABANWM HATRYMNAHW
aMOPTU3ALMK, KakTO 1 NOCNEABANMTE HaTpynaHk 3arybn oT obesuerrka. CnpaBeasmneata CTOMHOCT c& onpegens
OT CEPTUPULMPIHN OUEHWUTENW, KOTATO MM3 MHAMKAUMM 33 CHULECTBRHM NPOMEHW B CTONHOCTUTE Ha 3KTWBA, HO

HE NO-PAAKO OT BEAHBHK HA TPU FOAMHM.

KbM AaTaTa HA NPEOUSHKaTa HaTpyNaHaTa amopTr3alMs Ce OTNWCBA 33 CMEeTKa Ha BpyTHaTa BanaMcosa
CTOMHOCT Ha aKTWBA, @ HETHATA CTOMHOCT C& NPSM3YNCARA CNPSMO NPEOLEHEHATa CTOMHOCT Ha aKTMEA.

KoraTo 8 pe3ynTaT Ha Npeouerkata 6anaHcoBaTa CTOMHOCT HA3 akTMB3 CE YBEAWYABA, YBENWMUEHWETO ¢e
NOW3H3RA B APYr BCRODXBaTeH A0X04 v Ce HATRYN2a B COBCTBEHMA KaNWTan KaTo PE3ERS OT NPeOUeHKU. AKO
BL3CTAHOBABA 0OPATHO HAMAI/IEHME OT NPEOLEHKA HACBLLIMA AKTUB, KOSTO NPEeAU TOBA € NPU3HATC 3a Nevanba
naun 3aryba, Ce NPU3HABA KATO TeKyLL NPMXOA.

Korato BanaHcoBaTa CTOMHOCT HE eAMH aKTMB Ce HAMaNABa B PE3YNTaT Ha NPEOUEHKa, HAManeHueTo ce
Npv3Haga 3a nedanba wnv saryba. Hamanenueto obade ce Npu3Haga B Apyr BCeoDXBATEK A0XCA A0 CTeneHTa
Ha CBILECTRYBAWO KPEAWTHO CaNAC B DE3EPBA 0T NEEOLEHKM NO OTHOWEHWE HA TO3W aKTMB. HamaneHweTo,
NPU3HATO B ADYr BCEOOXBATEH AOXOA, HAMANABA CYMaTa, HATPYNaHa B COBCTBEHUA kaNUTan, B CTaTusTa Peseps
0T NREOLEHKMN,

Mochepgsaw pasxoam

Vi3BbpWIEHATE NOCNRABALM PA3X0AM, CBHD3AHM C MMOTH, MALWWMHU U CHOPBKEHWA, KOWTO MMaT XapaKTep Ha
NOAMAHA H3 ONPEAENeHr KOMNOHENTH, Bb3N0OBN YacTW W A4ETalAK, Nk HA NOAOBGEHMA 1 DEKOHCTRPYKUMA, Ce
KEMMTaN3IMpaT KeM CTORMHOCTTA HA CHOTBETHUA akTWMB, HeaMopPTU3IMPAHATa H4acT HA 3aMEHEHMWT KOMMOHEHTH

€€ M3NWIBA OT CTOMHOCTTA HA CLOTBETHMA aKTUB W CE NPW3HABA KaTO TEKYLL, Pa3X0 A,
AMOPTU3ALMA

AMOPTU33UMATA C8 HAYMCIABA B OT4YeTa 33 newanbara wav 3aryBaTa v Apyrua BCceobxsBaTen 4Ox04 Ha 5asa
NMHEEH METO/L 33 O4dKBAHMWA CROK HA NOSE3EH MMUBOT HA MMOTH, MALLMHK K ChODbXeHKA. OuakBaHWaT NONe3eH
MUBOT €, KAKTO CNesBa:

2016 roguHa 2015 roguHa
= ChopbMeHus 25 roannu 25 rcamHn
®*  KOMNOTbRHE TEXHMKA 2 rognsn 2 roamHN
" Mawwuur n obopyagaHe 3-20 rognHu 3-20 rogmHn
= Oduc ob3aBewaaqe 6-7 rognHmn 6-7 rogrHp

CpeseneHuaT CpOK Ha TOAHOCT Ha HETEKYLLMTS SKTUBW CE MPErNewga 8 KPasm Ha BCAKA rogMHa W npw
YCTAHOBABAHE HA 3IHAYWTENIHW OTKADHEHMA CNPAMO 0uakBaHuA ObAel, CPOK HA M3NON3BAHEe, CHLMAT Ce

KOpPWTMpa. KOpekumnaTa ce TDeTUpa KaTo NPOMAHA B NEMBAUSNTEIHATE OLEHKA 1 Ce NPWAara NEPCNEKTUBHO.

Pasxoau no 3aemu
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L YMHO EHEPMU™ EOQS

MewdureH uHaHCco8 omuem

Aawnod 3a dednocmma

om Q1 anyopu 8o 31 dexemepu 20162,

Pasxoante NC 33€mn, KOMTO MOTaT NPAKC 43 C& NPUIMWAaT Ha NpuaoBMBaHeTo, CTPOMTEACTBOTO WAW

NPOK3BOACTBOTO HE 8KTWB, OTroBaPALW, Ha yCAoBMATA Ha MCC 23, ce KanMTAanu3MpPaT 8 CTOAHOCTTa Ha aKkTMBa

KETO 4aCT OT HEFoBATA CTOMHOCT. [lpyruTe pasxoam No 33emi Ce NEM3HasaT kaTo Pa3xca B Nepuoaa, 3a KOWTO
C& OTHACAT.

JapeHua, CBbP33aHK C aKTUBM

3a Ge3gbamesgHuTe CPEACTB3, NPEJOCTABEHA OT AbPKABATA, CBBD3AHM C AKTMBM, BKAOYMTRAHD HeMapuuHu
A3peHua No CNpPasejganBea cTolHocT, dpywecTanto e u3bpano ga ce NPeACTasAT 8 OTHETa 33 GUHAHCOBOTY
CbCTORHWE 4PB3 NPeACTEBAHE HE [A3PeHMeTO KaTo OTCPOYEH AO0x0/, KOMTO £e NpuiHasa 8 nevanbaTa uvaw
3arybata Ha cucTemHa Basa NPes UeAVA NONe3eH HUBOT Ha akTUEE.

2.7. HemMaTepWanHum akTueu

HemarepuanHnTe akTuau, npuacbuti OT NpeanpuATHETO, C& NPeACTABAT N0 UeHA Ha Nnpuacbueane, HamaneHa
C HaTPYNaHaTa amopTv3aumna u 3aryba oT obesueHka. JpywecTBoTO € cnpegenno CToiHocTer npar ot 700
neBa, NMof KOUTO NPUACOMTUTE 3KTUBK, HE33BUCAMO Ue NPUTEMZBAT XapPakTEePUCTMKW Ha HeMaTepuantu
ARTMBM, C& OTHMTAT KATO TeKyw pa3xosl. [peanpuATMeTO OUEHABA LANW NON3HUAT KABOT Ha HemaTepuaneH
AKTMB & OrpaHuyeH WMAKM HEeOrpPaHMYeH W ako € OTPaHWHeH OUSHABA NPoAbAMUTENHOCTTa Ha eAMHuUMTe,
CbCTagAABAWM TO3M NONE3EH KMBOT. [aAeH HEMATEpWaNeH akTMB CE PA3rIeMa KaTo MMAL, HeOrpaHuyeH
NONEe3eH WuBOT, KOFATC Ha 033aTa HE aHANWMI HA CLOT3ETHMTE GaKTOPWU, HE ChLeCTBY8a NPeaBMAWNMG
OFPaHWHEHWe 33 NEepUOoda, NEe3 KOMTO & OuakBa aKkTMBBT A3 [EHEPWMPA HETHM NIPUUHKM NCTOUM 33
npeanpuaTHeTo.

AmopTursauus

AMCPTA3ALUMATA HA AKTUBWTE C OrParMHeH NCE3EH MUBOT CE HA4MC/IABA B OTueTa 38 nevanbata uau 3arybara u
Apyrvs scecbxBater goxoa Ha 6333 NMHeeH METO/ 33 OYAKBAHWA CDOK Ha NONE3EH KUBOT HA HEMATEPUANHKTE
arTUBK. Hemavepraned akT¥B C HEOrPaHWYEH NOAE3EH MUEBOT HE Ce amOopTH3Mpa. B cvoTeercramne ¢ MCC 36,
IPeanpuATHETO B Kpad Ha OTHETHWA NCpWoA TCCTea 3a 0BCIuCHKE HOMOTCPUANACH aKTUB C HCOTpaHudeH
noneseH #WBGCT Ype3 (PaBHABAHETO HA HEernsaTa BbL3CTAHOBMMA CTOMHOCT ¢ NpeHoCHaTa (Banancoeata) my
CTOMHOCT WM KOTaTO CbUIECTBYBA MHAWKAUMA, Y& HEMETEPHANHUAT 2KTME MOME A3 e 0Be3LEHEeH, Ce OT4nTa
3aryba o7 oBe3suerka. OYakBAKWAT NONRIBH HMBOT HA HEMATEPUAAHWUTE BKTMBM 8 NPeanPUATUETO €, KAKTo

cneasga:
2016 roguna 2015 rogmHa
*  Takca 33 npucbegnHABaHe 15 rogviem 15 rogmnu
*  [logcBperHwa BbPXY NbT 25 roguHn 25 rognHp

2.8. NapwyrK CPeACTBa M NAapUUHK eKBMBANeHTU

MapauHnTe CPEACTBA M MNAPWYHA EKBUBINEHTA Ce CBCTOAT OT MNEPUMHA HANUYHOCTM B Kaca, MapWdHW
HAMMUHCCTY B Pasnnallatendy BadKkosy CMeTHM M BaHKOBK AENO3MTH HA BWKAAHE WAM TakMEa C OPUrHHANSH
M3TYDMUTET A0 3 MECeUa OT AaTaTa Ha NpuAobusaHe. 338 UENUTE HA M3rOTBAHETS Ha OTueTa 32 NapuyHuTe
noTo M.

= TlEpUYHE NOCTHINEHUA OT KAWEHTW A NapUYHUTE NAAWAHWA KbM JOCTABYMLM C& NPeCTaBeH BPYTHO,
¢ skmoqed 4C (20%);
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L YWIHL EHERIPKIA® EOOL

MenwdureH puHaHces amyvem

Hoknod 30 deldnocmma

om 01 anyapu 80 31 dexemapu 2016 2.

" JIAXBATE 110 NOAYYEHW KREAWTH CE BIK/IIDUBAT KATO MNaWAHUa Kbm GUHAHCOBaTa AGAKOCT.
2.9. PUHAHCOBW MHCTPYMEHTH

GUHAHCOBUTE WMHCTPYMEHTM C& NPU3HEEaT Ha 43TaTa Ha ypewaade Ha (A8nkdrta, T.e. Ha AaTaTa, Ha KORTO
APYHECTBOTO KYNyBa WK NRCAAsa PUHIHCOBWMA MHCTRYMEHT.

2.9.1. Qunancosu akmueu
MepsoHasanto npuaobusare v Nnocneasalla OUEHKA

ApyHecTsoTo KABCUOMUMPE OUHAHCOBWTE CW akTWBWM B KaTeropuwura: GWHAHCOBKW aKTMBKM, OTYMTAHK NO
CNpasesnuBa CTONHOCT B nedanbata waw 3arybaTa; KpeawTw W BIEMEHKMA; MHBECTUUMK, AbpHaHV A0 Nader,
GUHAHCOBIK aKTMBKM Ha pa3nonoxedue 2a npogawxba; depweatman, ONPEAENEHW KaTo MHCTRYMEHTW 33
XeMKUPaHe B eGEKTUBHO XeAmWpadHe. PbKOBOACTBOTO ONpedens KIACUPWKIUMATE HA WHBECTULMMTE MPK
NEPBCHAYAIHOTO UM NPU3HABAHE B 3aBUCKMOCT OT LEATA, NOPaAM KOATO MHCTRYMEHTMTE €A NpUAoONTH, KAKTO
W OT TEXHWTE XaRaKTEPUCTHKM.

Beuui GUHEHCOBW aKTMBUW C& NPK3HEBAT NbPBOHAYANH0 110 CNPABeaMBATa UM CTORHOCT NAKDC PasxoanTe no
CABNKATA, KOWTO C& OTHACAT MPAKD Kbm NPMACBUBEHETO MM, ¢ M3KAIOYEHME HA GUHAHCOBM WHCTPYMEHTH, KOUTO
ce QTYMTAT NO Ccnpasegnmea CTORHOCT B nevanBaTa wm 3arybata. $WHAHCOBUTE AKTMBM, OTYMTaHW no
CNPaBegnvBa CTOMHOCT B Nedanfata v 3aryBaTa, MbPBOHEYANHO CE TPU3HAZAT NO CNpaBeannsa cTelHOCT, 3
Pa3x0AUTe NO CAL/KaTa C& OTHACAT B OTYeTa 33 Nedanbata wnwv 3arybata v gpyrva sceobxsateq Aoxos.

Cnea NbPROHAYANHOTO NPW3HABAHE BCWYKKM GUHAHCOBW KTWUBM C& OLUEHABAT No ChpaBeganBa CTONHOCT,
W3KIDYSHNE HE 33EMWTE W B3eMaHMaTd, U QUMHAHCOBUTE 8KTMBKM, AbPMEHK 40 NAASH, KOWUTO C€ CUEHABAT NO
AMOPTUINPEHE CTONHOCT.

06e3ueHKa Ha GUHAHCOBM aKTUBK

KoM KpAA HA BCEKKW OTYETEH NEPUOA PLKOBSACTBOTO NPEUEHABE JANM €3 HANKMUE A0KA3aTENCTEa 3z 0De3UeHKa
Ha PUHAHCDBKMIE arkTMBM. TIpMema Ce, 4e UMa A0Ka3a3TencTBO 33 0De3ueHKa 1 CLOTBCTHO Ce NpKu3Hasa 3aryba,
KOTaTo €4HC uAW nopede CubUTWA, BL3HWKHANW CNef NEPBOH3YENHOTS MPU3HABAHE HE aKTWBa, OKa3eaT
BAMAHME BLPXY ObAWMTE NapWdHK NOTOUWM Ha OWHAHCOBWA 2HTME W BACWEHUETO mome aa buae
NPUOININTENRO OLEHEHD.

OTnucsade Ha GUHaKCOBM aHTUBM

OUHAKCOBMUTS GKTUBKM C& OTNMCBAT KOFETO NPaBaTa 33 NOAYHaBaHe Ha NapUUYHUTE NOTOUW OT TAX €8 U3TEKIIW, UK
KOraTo APYSKECTBOTO € MPEXBBRANAG NA ChLECTEO BCWUKKW PUCKOBE W M3r04M 0T COBCTBEHOCTTA Ha akTMBa, MK
KOTaTo ARYHKECTBOTC © NPexXBbp/n/A0 KOHTRONE BbPXY aKTMEMTE WK NPaBaTa C1 33 NOAY4aBaHe Ha napuyHuTe
NOTOLM OT aKTUBE.

Kpedumu u 63emaHua

KpeauTuTe W B3eMaHWATa (& QUHIHCOBWM aKTVBW C GWKCWMDEHKM WM ONpeae/semi NNalaHua KU MaTypuTeT,
KOWTO HE CE KOTWpAaT Ha akTueeH nasap. CAed NbpBOHAYa/HOTO NPM3HIBaHE 33E€MWTE W B3EMAHMUATa (&
OLEHABAT Mo amOPTU3MPaHa CTOMHOCT Mo MeTofE Ha edeKIMBHWA /WXBEH NROUSHT, MWHYC 3arydm ot
obesueHka. MNevanbute v 3arybure oT 3zemMM KM BIEMAHMA CE MPWU3HEBRAT B OTYETA 33 NevanbaTa WK 3arybata
Apyrva BCeoOxBaTeH AOXO[ KOFATO 338MUTE 1 B3eMaHWATa BbAaT OTAVCaHW WA 0OE3UEHEHW, KAKTO W Ype3
NpOLeca Ha amopTy3ayms.
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JYUMHD EHEPOMU™ EOON
PMeuHEH (HUHOHCO8 OMYeni

faxnad 3¢ felivocmma

om 01 aryepu 0o 31 Qeremapu 2016 2.

JlepusamusHu (huHOHCO8U UHCMDYMeHMmU

Apy®ecTsoTo M3M0N36a ARPUBETUEBHU OUHAHCOBM WHCTDYMEHTW KaTO AMXBEHM CYanoBe 33 xeQmupadHe Ha
DUCKOBE, CBbR3AHM T MPOMEHW B NUXBEHWTE MDOUEHTH. Te3n Je[MBaTHBM Ce NPW3HEBAT NbpEOHAYaNHO no
CNpaseannaa CTOWHOCT Ha AaTaTa, Ha KOATC & CKMOHeH A0rOBopa, @ BNOCNRACTBME Ce NpeOUeHAB3T no
CNPaBen/MBa CTOMHOCT, [lepYBaTMBIKTE Ce OTUKTAT KAaTO GUHAHCOBW AKTMBM, KOTAaTO CNPABEANNBATA CTOMHOCT @
NONOHKUTENHE, 1 K3TO GUHAHCOBK NACWBW, KOTTO CNIPaBEANMBaTa CTOMHOCT 8 OTPUUATE/IHE.

BCWUKM Ne4anBu uan 3aryBi, Bb3HMKBAILM OT NTDOMEHMTE B CNPABELANBATA CTOMHOCT H3 LEDUBATUBITE, ROUTO
He OTTOBAPAT Ha M3UCKB3HWATA 33 CYETOBOAHO OTUNTEHE HA XeQHKMPaHeTO, u HeedekTUBHATa 4acT oT
eQeKTMBHO XxeaMupane, Ce NPU3HaeaT AMPEKTHO 8 Nevanbata win 3aryGara.

PuHOHCOBU NACUBU U UHCMPYMEHMU HO cobcmaeH kanumarn

OUHAHCOBWUTE NACWBM BKAOYBAT 33AL/KEHUS N0 NOAYHEHW 3AEMA W APYTV I3ObIKEHWA, BCuukK 3aemn (e
NpeacTasaT no CcebecToMHOCT (HOMUHANHAG CTOMHOCT), KOATO (€ Mpvema 3a CNpaseanssa CTOMHOCT Ha
NONYHEHOTO NO CARMKATA, HETHD OT fpEeKWTe pAa3X04M, CBLP3aHM ¢ Te3n 3jaemu. Cren NbpBOHEYANHOTO
NpW3HasaHe, 33eMMTE NOCNRABALLD CE OLEHARAT NO AMOPTMIMPaHa CTOAKOCT, ONpede/eHa 4pes NpuNaraHe Ha
MeToga Ha edexTMBHaTa JWxXBa. AMOPTA3WMPAKHaTa CTOMHOCT Ce ONpedesnd KaTo Ca B3eTW Npedsui BCUHKM
BMACBEE TAKCHM, KOMUECWOHW M ADYIM PAIXO4KM, BRAKYATENHO AWCKOHT MAW NREMUA, 3COLMNDaHW C Te3n 3aemm.
Neuanbute W 3aryBnTe Ce Npu3HaBaT 8 cT4eTa 3a Nedanbata wau 3arybata u gpyrva 6CeobxeaTeH goxoa npes
Nepvoaa Ha aMORTV3ALMA WK ROTETO 334 b/KEHMATA C8 OTNUWAT MW PelylMpaT.

Pa3x0AMTe 33 NUXBU NO $MHEHCOBM NaCWUBWK Ce OT4MTaT TeKyWo B OT4eTa 3a neyanbats wiv 3aryBata v apyrua
sceobxsared goxoa,

P UHAHCOBWMTE TMAaCKMBWU Ce OTNMCBAT KOraTo Ca NOracedw, T.e. KOorato 3aA4b/UKeHWETo e OTnagHalo uikn e
GHYAUPAHO, MK CPOKDT My € M3Texb.

fn3mnr
PUHAHCOB NN3MHS

JIM3UHT Ha MMOTH, MallMHW WM CbODBREHWA, NPY KOWTO Ce TPaHCcheprpa KbM APYHeCTBOTO CheCTBeHaTa 4acT
OT BCUYKM DMCKDBE W CTONGHCKY NOA3Y, APOU3TUYALLM OT COBCTBEHOCTTA BbDXY dKTMBA, € KNacuduunpaH Kato
$UHAHCOB M3NHT. DUHAHCOBWUAT NU3WHT € KaNUTaNM3NPaH B Ha4YanoTo Ha JWU3VHICBWR SOTOBOR MO
CNpaseavBaTa CTOMHOCT Ha HaeTaTa CODCTREHOCT wiM CerawHaTa CTOMHOCT HE MUHMMETHUTE JIMZMHTOBM
NAAWAHWA. JIMINHICBMTE NASLWAHWMA CLALDHKAT B ONPEARIRHO ChOTHOWEHWE PMHAHCOBMA Pa3X0A [NMxXBa) U
NPWCNEAaLIETa Ce HaCT OT AM3MHIOBOTO 3a4b/MeHMe (TNasHMUa), Taka Y& A3 Ce NOCTUIHE NOCTOAHEH NMXBEH
NPOLIEHT 33 OCTaBallaTd HEM3NNATEHa YaCT OT M13BHWULATA NO AM3MHIOBOTO 3aablKeHre, PUHAHCOBWAT Pa3xos
Ce BRMOYBA B OTYETa 33 nevanBaTa mam 3aryBata v Apyrusa BCeoDxBaTeH [OX0A4 N0 NepWoay 33 CPOKE Ha
AVZUHIDBWS AOTOBOP, KaTo B PE3yNTaT Ce NO/y4aBa NOCTORHEH NEDUOAMYEH NUXBEH NPOUEHT NO OCT3TLYHOTD
Cango Ha 3aAb/MKEHNETD.

OnNepaTMBEH NU3UHT

JIM3UHT, NPW KOWTO HAIEMOAATEAAT NPOAbLAKABA [a NPWUTEKABE CbWECTBEHATA YACT OT BCUYKM DUCKOBE W
CTONZHCKM W3rOAM OT COBCTBEHOCTIA BbPXY A3AEHMA aKTMB [€ KAaCHOWUMpa KaTo ONepatMBeH NM3WHT.
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L YVHI EHERAMM® EQON

MemouneH huHaHCOg amyem

Llawaed 3a delinacmma

om 01 aryapu do 31 dexemspu 2016 2,

MnawavnaATa/NOCTENNEHUATE NC ONEPATUBHWA AW3WHI CE& DPW3HABAET KaTO Pa3xoAM/nNpuxcaM B OTYETa 33

nevanbaTa waum 3arydata u Apyrua sceobxeaTed AoXo HA Baza IMHEEH MeTOA, 3 NEPUOAA Ha M3MHra.
3abAKEHMA KM NEPCOHANE N0 TRYACBOTO W COUMAMHO 33KOHOAATENCTERO.

TPYAOBKTE U CCUMYDUTEAHU QTHOWEHUA € PabOoTHULMTE M CAYKWTENWTE B APYMECTBOTO C& OCHOBaBaT Ha
paznopefibuTe Ha KOABKCA HA TPYAAE W AEMCTBALLOTO OCUIYPATENHO 33KOHOA3TE/CTRO.

OCHOBHO 3afbakeHmne Ha paboToaaienn e Ad U3BLPLIBA 394 B/KMTEAHO QCUIYPABAHE HA HAETMA NEPCOHAN 33
PoHa NeHtUU, ACNBAHUTEAHO 334b/IMUTENHO NEHCMOHHO ocurypasane ([13N0), donn 0Bwo 3a60aaBaHe K
mamumnncTeo (O3M), domp Bespabotuua, ¢onn TpyAcBa 310NoayKa w npodecuonanHa Gonect (T3NE) u
34PaBHO OCKIYPABaHE. PasmepnTe HAa OCWIYPUTENHMTE BHOCKW CE YTBLPMAABAT KOHKPETHO CbC 3aKona 33
BroaxeTa Ha ACC 2a cHOTBETHATE rOAWHA M 32KOHA 33 BiIpaKaTa Ha H30K 33 CHbOTBETHATA rOAMHAE, BHOCKUTE Cce
paznpeaenaT Mex iy PadoToAaTenR u CCUryDEHOTO /MUE B ChOTHOLWEHKME, KOETO C& NPOMEHA EXEr0aH0 U e
onpenenens B YN. 6, aN. 3 0T KOAEKCA 33 COUMANHD OCrypaBaHe [KCO).

Kbm ApyHecTsoTo HAMA Cb3aafeH v QyHKLUMOHMPaLl YacTeH n0OPOBOASH ocurypuTeneH GoHa,

OCnrypuTeaHUTe M NEHCUMOHHM CXEMM, NPUAaraHn OT ADYMKECTBOTO B KAuyecTBOTC my Ha paboToaaren, ce
OCHOBaBAT Ha BOBArapCKOTO 3aKOHCAATEACTBO W Ca NAZHOBE C AAQHUHMPAsKM BHOCKW. TpM Tesu NiaHoBe
paboTCcaaTenaT NAalla MECeYHO ONpepenery BHOCKU B AbpmaBaute GoHA MNeHoun, Gona O3M, ¢ong
Bespabotvua, dong T3MB, KakTo u B yHWBEPCANHM M NpodecuoHanHi NencuoHnk ¢oHAOBe, Ha Basa
PUKCMDEHM NS 33K0H NPOUEHTA M HAME TDABHO MAK KOHCTPYKTUBHU 33Ab/IKEHME A3 A0NAaLa BLB GoHaoBeTe
DbagliM BHOCKM B CAYYAUTE, KOTATO TE HEe MOTaT Aa M3NAATAT H3 CHOTBETHATE 113 3apaboTeHnTe OT TAX CyMu
33 NeprOAa Ha TPYAOBMA UM CTEK. AHENOTMUHO Ca 33ABAMKEHMATE NO OTHOWEHME HA 3APABHOTO OCUIYRABAHE.

APY)KeCTBOTO NPK3HABa KaTO 33ABMMEHME HEOWMCKOHTMPAHATE CymMa Ha OUEHEHMWTE DPasxooM no naated
rognueH OTﬂyCH, Bb3HWMKHAAM HZ OCHOBAHWE NOAOMEeHHA OT Caywntennite pr,.'], npes MimuHanna OT4eTeH
nepuoa,.

MpoBU3MK

(TpOBM3MK C& NPM3HABAT B OTYETE 33 PMHIHCOBOTO CLCTORHME, KOTATC NPEANPUATUETO € NOENO OPUAMYECKD
MAK KCGHCTPYKTUBHO 33AB/MEHWE B DE3YATAT HA MMHANO CHOMTUE M MM3 BEPOATHOCT A3 €& pPeasv3vpa
HErdT1BeH NapWy2H NOTCK, 3a A3 Ce NOrack 3aAb/MKEHUETO. AKO 33A4B/MKEHWETO MM3 MATEPHMANeH edexr,
NPOBM3UATZ CC ONDEeAENA KATO OYAKBIHMAT ObAel, Napuyer NOTOK Ce AUCKOHTHPA CbC CTABKA NPEAM A3HDBLM,
KOATO OTPA3ABA TERYLWATE NA33PHA OUEHKA Ha NAPUTE BbB BREMETO 1 TaM, KbLETO € NOAXCAAWD, CneyuduuHms
33 3a4AbNKEHUETO PUCK.

HaHbum 8Bpxy nevanbaTa

HanbrbT Bbpxy revanbaTa 3a rOAMHATA BKAIOYB3 TEKYL, W OICPOYeH AaHbk. CbraacHo BwuarapckoTto
38KOHOAGTENCTBO NPEANPUATHETO Ab/KM KOPNOPATUBEH 43HbK CbC cTaBka 10% 3a 2016 ropmHa (3a 2015 1. —
10%). Tekryuy, naHbr @ CymaTa Ha AaHbRa, KOHTO TpAabBa na ce naatk sbpxy obnaraemata nevanba 3a Nepuoaa,
Bb3 0CHOBA Ha edexTUBHATa AaHbuHa CTaBka. OTCpOYeHM AaHbLK (2 HaUMCAABAT KATC Ce W3NeA3ea BanaHcos
METOZ Ha 330bAHeHMATa (0aNSHCOBMAT NACMBEH METOA), KOMTC NO3BOAABA A3 (€ OTYMTAT BPEMEHHM Pa3avKM
MEKAY NPEHOCHETA CTOMHOCT HA aKTMBMTE WM NACKMBUTE 33 LE/AKWTE HA CYETOBOAHOTO OTUMTIHE M 33 JaHBLYHM
uenu.
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YWHL EHEROMA® FOCH

Mewduren puHaHCO8 omyem

Aoknad 2a dedrnocmma

om 01 anyapu 0o 31 dexemept 2016 2.

38 Ue/MTE HA W3TOTBAHE Ha MEMKIMHHWA PUHAHCOB OTYET Pasxod 338 AaHbK BbpXy N€4a316aTa Ce NpriHaga Bba

OCHUBA HA HAKM-A00PATa NPUEBNM3NTENHA OUBHKA Ha NPETErNEHATa CREAHOMCAMIIHA CTaBKA 3a JaHbKa BLPXY

nevanBara, ouaxBaH 33 UANATa PUHAHCOBA roavHa. Korato € HeoBXOaymo CYMMTE 33 PasxDam, HaunMCNEHW No

AaHBRA Bbpxy N24anfata 3a eArH MERIAHEH NEPUOL, C8 KOpUrMpaT Npes NocnedBall MeXamnHen nepymog Ha

Cbliata UHAHCOBA TOAMHA, GKO C& NPOMEHM NPUBNMIUTEIHATA CUEHKA HA TOAMILHATS CTABKa 33 AaHbKa BBEXY
nevyanBata.

Cnpasegnuea CTORHOCT

Cnpasegnmgara CroMHOCT € ueHaTa, KOATo Bw Buia nonyyena ot Npoaakba Ha akTWB wau NnaTeHa 3a
NpexBbLpAAHE HAa nacve B ODWYalHA CASAKA Memay MNa3apHM y4aCTHULM Kbm AaTaTa Ha OUeHKata.
CnpaBeAsmBaTa CTOMHOCT C2 OUEHABA KAaTO CE MNpasaT NPEAnC/OKEHNA, KOWTO NA3apHY yHacTHUUM 6uxa
HaNpaevnw Npu CrnpejenaHe Ha UeHaTa Ha axkTvBa My NacyBa, KATO Ce NPHEMA, Y& Te ASMCTBAT B CB0A Hak-
A06HD MKOHOMUYECKH MHTEPEC.

BCWuKM akTMBM WM 13CMBK, KOWTO Ca OQUEHEHW MO CNpasea/vBa CTOMAOCT UM 33 KOMTO CB W3WCKB3
CMOBECTABEHE HA CMpaBeAnuBa CTOAHOCT BbE (UHAHCOBMA OTYET, Ca TPYNUMpPaHW N0 KATErQpWWM CNopea
MEPAPXVATA HA CNIPABEANMBATS CTOMHOCT, Bb3 OCHOBA HA HAK-HUCKOTS HWMBO M3NON3BAHKW BXOAHW A3HHN, KOMTO

MMAT 3HAYMTENHD BAUAHWME NPW OUBHABEHETO H3 CNPaBadNmBaTa CTOMHOCT KaTo URAO;

*  Hweo 1 - M3N0N3BaT Ce KOTUPEHM UEHU HA EKTUBHM NA3APK 33 MASHTUYHK GKTUBM MAKM NACKBH;
*  Hueo 2 — M3N0A3BaHMTE BXOAAWLM L3HHM, CHLIECTBEHM 33 OUEHKAaTa, ca HabAAdsaHW NPAKO MK
KOCBEHO;

= Hueo 3~ M3N0ON3BAHUTE BXOAALLM AaHHW €3 HeHabMoaasaHu,

Kbm BCAKa OTYETHA 4dTa PLKOBOACTBOTO NPaBW aHANM3 H3 WIMEHEHWATA B CTOAHOCTHMTE Ha GKTMBWTE K
NacKBuTe, KOWTO NOANEMET Ha NPEOUEHAB3HE ChINACHO CHETOBOAHMTE MOJWTHMKA Ha [pyXecTsoTo. ToBa
BKIIOYBA MpErfed Ha KNHYOBUTE BXOAALM [JaHHM, M3NON3BaHK B NOCNRAHATa OUSHKA WM CPABHRBAHETO MM C
NOAXOAALA AHDOPMAUNA WU JOKYMEHTH.
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« YVIHI EHEPKKA® EOCA

Mewdunen buHaHcas amyem

Aoknaed 30 dednacmma

am 01 Aryopu 00 31 dexemapu 2016 2.

3. NMOTH, MalWIMHK 1 CLOPHMEHWUA M HEMATEPUANHK AKTHBY
3emA ChopbKeHua Takca 3a OrpaHudenn Obwo
33 npoun3- NpHUCLEaN- BelUHK Npasa
BOACTBO Ha HABaHE
e/. EHeprua
BGN'Q00 BGN'0Q0 BGN'000 BGN'OCO BGN'000
OmyeTHa croiHoCT
Ha 01.01.2015 238 12 455 399 171 13 263
MNocrenuam 2 2
Ha 31,12.2015 238 B 12 457 B 399 171 13 265
Ha 31.12.2016 B 238 fiml_2:15—7 - 7——hﬂg§9ﬁ 171 13265
AmMOpTH3aunA
Ha 01.01.2015 (2035) (78) (35) {2148)
Hauncnena (500) (26) (7) {533}
Ha 31.12.2015 (2535) {104) {42} {2681)
HayucheHa (499) {27) (6) {532)
Ha 31.12.2016 o (3034) (131) (a8)  (3213)
MNpeHocHa CTOMHOCT
Ha 01012015 2 1w0a0 3 136 11115
Ha 31.12.2015 23? N 9922 o 295 129 10584
ua 31.12.2016 238 9423 268 123 10317
4, THProBCKKA 1 ApYrv B3eMaHuAa
31.12.2016 31.12.2015
BGN'0O0 BGN'00Q
B3emaHua 0T KAKeHTH 172 15
MNpeannaTeHn pa3ixoamn (3acTpax0BKK) 7 10
AaHbum 33 Bb3cTAHOBABAHE 17
[pyrv g3emaHun 263 33
0Bwo, B ToBa YKCHO: 447 75
Texylwm 447 75
HeTekywww - -
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LYURI EREPINT EOOA

Memduren gunaHcos omiem

Aaknad 20 dednocmma

am 01 axyvapu do 31 dexemapu 2016 2.

5. Mapu4HM CPeacTBa M NapUYHK EKBUBANEHTH
31.12.2016 31.12.2015
BGN'000 BGN'00C
MNapuyHn cpeacTea 8 Bpon 1
Mapu4HK CpeacTBa B DE3CPONHM ASNO3NTM 366 544
Obwo 366 545
6. 3a4b/MKEHKWA NO NOAYMEHW 32EMN
31.12.2016 31.12.2015
BGN'QO0 BGN'000
NHBECTUUNCHEH KpeanT oT HOpobaHk Gbarapua Af] 5320 5743
3a0LMHEHNA N0 CNOPA3YMEHKE 33 XEAKUDAHE 92
Jluxem 1 5
0bulo, B TOBA YMCNO: 5321 5840
Tekyuwpn 458 470
HeTerywmn 4 863 5370

NpepocraBeHoTo obe3dneverme 33 nodyuenua OT KOpobaHk MHBECTULMOHEH KpeauT & OcobeH 3an0r BLPXy
UAAOTS NPeanpuatie, BRAKYUTENHO NpeanpuAaTvaTa oT rpynara - ,Kpeaa koHcynt” EQOA u ,CesbH 3yn”
EQCA. Nagex — 25.03.2023 r. NuxeeH npoueHT — 3,5% natoc Coprbop. NMNalWaHAATa 33 rNaBHMLUA W MXBa C&
13BLPWBAT B €BPO, Ha TpMMECeYUne CblracHo NoracuTeneH naad, Ha 25-10 YKMCno nNpes meceunTe MapT, 1OHM,
CENTEMBPU U JCKEMBD U,

7. Mpuxcgm oT npogambm
AHYapK -aeHeEMBPU AHYapU-O0EKEMBPH
2016 2015
BGN'000 BGN'Q00
Npuxoam o1 Npogakiu Ha eNEKTRAMECKE eHeprus 1620 1594
0buwo 1620 1594

MpwxoguTe T Npogaxbu ca peanu3npanu CbraacHo Ckaden npes 2010 roguHa A4oroBop 3@ WM3KYNyBaHe Ha
npoussegenarte eNekTpuyYecka eHeprva ¢ E.CH buarapua npogaxbun A, NpoagbnmuTenHoCTTa Ha 40roBopa e
15 rognHu. LleHaTa, Ha KOATO Ce M3KYNYBa eHepryaTa, Ce peryaupa v onpegens o1 KEBP.

8. Apyrv goxoam
AHYaPU-geKEeMBPN AHYapU-0eKEMBPM
2016 2015
BGN'QG0 BGN'QQ0
ApWCNadaina ce 4acT oT OTCROYeHA A0X0 33 aKTHUBH 26 26
Npuxcan o1 ChaebHK B3@MaHuA 207
Obuwpo 233 26
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YVIHE EHEPLKUY EOOL

Mewdunen guHoRCO8 omyem

Lfoxnad 30 delinocmmo

om 01 sanyapu 8o 31 dexkemapu 2016 2,

Mpe3 2010 1. [1pyKeCTsoTo & NCAYYIHID 4apeHie 8 pamep Ha 331 xun.eepo {547 x1n.nB.) KaTo He3853MesnHa
fomou, no lporpama 3a ereprritHa edekTwBrocT Ha EC/EBBP, upei KpeauTHa AMHWA 33 eHaprviHa
ePeKTUBHOCT M BbIDGHOBREMM EHERTWUAHKM MITOYHUUM 0T MKB IOHWOHBaHK Af], 338 YCNEWHD RpHKAYEH

npoekt. Japernetc e NpedcraseHo B DasadCa KaTo OTCPOHEH AOXOA, KOWTO Ce Npu3Hasa & nevanBara mam

3arybaTa Ha cucTemHa Basa Npes UeiMA NOR3eH MUBOT Ha aKTHBA — 25 TOMHM.

9. Pasxo/1M 3a BuHLHM YCNYyru
AHYap-IEKEMBPU AHYapU-HSEeKEMBPU
2016 2015
BGN'000 BGN'000
BanaHCHPaHe HA en. eHeprua (234) (224)
MoaapbHKa BETRONAPK {160) (&87)
CYETOBOACTBO, OAMT, KOPWAMUECKA YCAYri (49) {72)
AamumencTpaTeHo obcayKBaHe 149)
3aCTpaxoBKKW, HAEM, DXpaHa {33) (50)
Takca 3a 40CTbA A0 MpeXKarTa (65) (39)
KOMMEHCALMA HA DOAKT. EHepmMA {22) (39)
Apyru (20) (47)
O6uip (632) {558}
10. Pasxoam 3a nepcoHana
AHYapK- JekemBpw AHYapW- JEKEMBPK
2016 2015
BGN'000 BGN'00C
Bb3HarpamaeHna No TPYA0BM NPaBOOTHOWEH WA a2 52
Coupmanto ocurypasaHe 8
Obitto 52 60

CpeaHOCMUCHYHMAT CbCTaB Ha NepcoHana kvm 31.12.2016 r. e 1 cayskuten (kbm 31.12.2015 r. ~ 2 caymutenu).

11. Apyrv pasxogu

AHYaPW- IEKEMBPU AHYaPU- EKEMBPK

2016 2015
BGN'QOO BGN'COC
PoHA, ., CUrypHOCT Ha EnekrpoeHeprnintaTa cructema’” KoM
MuHUCTEPCTEO HA EHepreTwkaTta, 8 pasmep Ha 5% oT 73 23
npuxoauTe, cdnTako ot 24.07.2015 T,
06O 73 23
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. YUH[ EHEPIDKA" EOOS

Memduren duHaHCos omvem

Hoknad 3a defivacmma

am 01 aryopu do 31 dexemapu 2016 2.

12. PUHAHCOBM NPUXOA KW/ Pa3x0oam, HeTo
AHYapW-AEKEMBPH AHY3PH - IEKEMBPH
2016 2015
BGN’000 BGN'000
Pa3sxo4u 33 NUXBW NG HAHKOBM 33eMK (310} {337}
Lpyrn GUHAHCOBK Pa3X0aW (24) (61)
06wo, HeTo (334) (438}

13. Ynpasnenue Ha $UHaHCOBUA PUCK

QcHoBHMTE DWHAHCCBK NAcWMBM Ha JIPYKECTBCTO BKAKOYBAT TLPTOBCKM 3afdb/iKeHns, DaHKOBUM 33emu u
LEDMBATVEK, [TDUTEKABAHUTE OT [DyHECTBOTO GMHAHCOBKM aKTUBK BL3HMKBAT NOAKD OT L@AHOCTTA — ThPTOBLKN
B3EMAHWA W MapW4HKW CPeACTBA.

OCHOBHWUTE DWUCKOBE, CBBLP3EHU ¢ QUHAHCOBUTE UHCTRPYMEHTU HE JpyKeCTBOTO, €3 IMXBEH DKMCK HA N3aPMHHKA
NOTOK, NMKBKAEH PUCK M KDEAWTEH DUCK,

13.1.Kpeauten puck

KpeauTHUAT PUCK € OCHOBHO PUCKBT, NOKW KOMTO KAMEHTUTE W APYIWTE KOHTPEreHTW Ha APYHKECTBOTO HAMA A3
6bAaT B CbCTOAHWE A3 W3NAATAT M3UAND M B DDWYZHHO NPEABUASHWTE CROKOBL ObAKMMUTE OT TAX Cymu.
[pyRECTBOTO M3BbRWBE NpogtambuTte cu kem EHEPTQO-NTPO NMPOAAKEN AL — nnatemocnocoben v Hagem e
KAMEHT. HeypedeHUTe canga TeKywo ce HabAw aasaT W KOHTPCAMpaT.

KpeouTHUAT DUCK OT 0CTaHaAUTEe GUHAHCOBM 3KTUBK Ha pyeCTBOTO — NAPUYHK COEACTBA W ADYTU PUHAHCOBM
KTMBK, NPEACTaBARBA KPeAMTHATA EKCNO3MUMA, NROM3TUYAWA OT BL3IMOKHOCTTA KOHTRATeHTLT A2 HE WM3NB/HK
3a0bAREHWATE CK,

MaKkCMMaaHaTa KpeAMTHa EKCMO3WUWMA Ha [lpyHeCTBOTO BbB BPb3K3 C NPU3HATATE QUHEHCOBM AKTUBK e
HanaHCCBaTa MM CTORHOCT Kbm 31,12.2016 1,

13.2.MNasapeH puck

ApymecTBOTO £ W3A0KEHO Ha Na3aped PUCK, NDW RGATO CNpaBeaawsata CTOMHOCT Wad BoiewpTe NapudHy
NQTOLM H2 QMHAHCCBMTE MHCTPYMEHTY MOraT A3 BaPWPET 33pa AW NRCMEHN B NazapruTe Uerk. [a3apHUaT prck
Bb3IHWKBEA NDW OTBOPEHW NOZWULMKM HE NMXBEHWA NPOLSHT, BANYTATa M KAaNWTAN0BK LCHHW KHIKE, 3 BCUMKK Te Ca
M3NCHKEHWM Ha 0BWM K cneurdryHn NazapHy OBMKEHNR U NPOMEHW, XBRaKTepM3NPawm HENCCTOAHCTEOTD Ha
Na3apHUTE HWUBA M UEHM, KaTO JIMXBEHWTE MPOUEHTH, KPEAMTHUTE MapHKOBe, BaNYTHUTE KYpCOBE W UeHKUTE HA
KanuTana.

8anyTeH puck

[JpyHecTBOTO HE W3BLPWEE TRAH3AKUAN B UYKLECTPAHHA BAAYTA, PA3AVMYHE OT @BPO, W HE & M3NDMEHD HA PUCK
OT NPOMEHWTE BBB BANYTHUTS KypCOBE..

JInxBeH PUCK

FApymeCcTBOTO € M3N0MEHO HA TMXBEH PUCK BBB BPB3KA ¢ NOAYYeHMA BAHKDE 33em, KOWTO & C NNABau; WXBeH

NpoUeHT. ApykecTBoTa e CKAUMND [OoroBop 33 xedmvpaHe, 33 43 Ce npednasd OT @KCNOIMLWATA Kb
MPOMEHMW B AVNXBMTE N0 3a8MuTe CH.
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LYWHA EHERPOMUT ECCL

Mewmdunen unarcas omuem

Hownod za Jednacmma

om 01 anyapu da 31 dekemepu 2016 2.

13.3.lnkBraeH puck

NIAKBUAHMAT DUCK & DUCKLT, NPY KOATO 33 JPYIKECTBOTO € HEBLIMMKHO 43 NAATH 334bAKEHNATA Cr, CEBD3aHM
C QUHAHCOBUTE MY NACMBM, KOraTo Te Ca Ab/MKAMA. JPYKECTBOTO € MINOMEHO Ha JUKBUAEH DWCK, KOMTO
NpON3NK3a 0T OBEKTUBHOTO HECHOTBETCTEME MERLY NBASKUTE HA arTUBMTE WM NacaskTe. PLKOBOACTBOTO Ha
Apywectsoto 0gobpaBa OueHKETa 33 JMKBMAHOCTTA W NPCUBAyPHMTE 33 yNRasieHWeTo ©, anpegdens
M3NCKBARMATA HA JIVEBMAHOCTTA U NOCTABA MUHUMANHK HROBXO4AMA HABS HE NARMYHA CPEACTBA U NUKBUIHM
AKTWMBM M HECLOTBETCTBME B NageKMUTe.

14. Caenki u Canga cbC CBBP3aHM Alua

Cebp3anm Anua Bug cBbp3aHoCT

CTpumm mHeecT xondunr AJ, Weeiyapun KpanHo NpeanpusTre-manya
EHEpOMM ACeT MEHMIMKMBHT xon4uHr EQO0 MNpednpuATHe-Maitka

Kpeaa koncynt EQOL Mpeanpratve nog, o KOHTRoA
Cesbr 3yn EQOA NpednpusaTue nog, b KoWTpoA
Kapaam 4 ECOQ KAKSOB YyNPaB/ARHCKM NERCCHAA

3. 3a4b/KEHMA KbM CBBP3aHW Npegnpratia

31.12.2016 31.12.2015
BGN'COO BGN'000
EHeppki aceT MEHWUIXRMBHT x0naudr EQO4 10
Obuwgo - 10
b. B3emaHuAa OT CBbP33HKW NREANPUATUA
31.12.2016 31.12.2015
BGN'000 BGN'000
NMpegocraser 3aem Ha Kpeaa Koncynt” FOOA 267
06wo 257

C. KNig4oB yrpasneHcKkn nepcoHan

fpes 2016 r. Ca M3nnaTeHy BbLIHArPawAEHWS 338 3aN7aTW W APYFM KPaTKOCROYHW A0XO4M Ha KAKYOBWA
YNDABAEHCKA NepCoHan B pasmep Ha 52 x1n.ns., 3a CblumnA nepunog Ha 2015 1. — 6C xuAa.ns.

15. YCAOBHHU aHI@HUMEHTH

LpyHecTBoTo He e npef0cTaBAnc obes3neyeHMA U38bH ONOBECTEHUTE B RPMAOKEHMe 6 1 HAM2 33BegeHM
CbAEOHM LEN3 KbM HEro MW APV NPETeHLMH.

16. CobuTua cnel kpaa Ha OTYETHUA NEPHOA

Cned kpas Ha OTYETHWR NEPUOA HE €3 KACTBNWAW APy cbBKTUA, KOWTO A3 OKka3BaT ChLUECTBEHO BAMAHWE B
MMYLLECTBEHOTO M GMHAHCOBO CLITOAHME HA APYHECTBOTE.
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“YUHJ] EHEP/UKW” EOOJT

Honbauureina HHGOPMALUS, BIMsIeNa BbPXY LeHATA HA HEHHUTE KHHKA Ha

Yuun Eneproxu EQOJ no wi1.33(1) 1.6 or Hapeada N 2 or 17.09.2003r. 3a npocmexkTuTe f1py
ny6/HYHO NpedaraHe H JoNycKalie 10 ThbPrOBHA Ha Pery.JHPaH NAa3ap HAa LEHHH KHUKA H 3a
Pa3sKpHBAHETO HA HHPOPMALHA 0T Ny IHYHHTE APYAKECTBa M JAPYTHTE eMHTEHTH HA LIeHHH
KHHKa, 0THOCHO 00CTOATE/ICTBATA, HACTHOMIN 1ipe3 [V-To Tpumeceune na 2016 r.

Ob6cToATENCTBO MpomsHa B nepnoaa 01.10.2016r. -

31.12.2016 r.

—

MHcbopmaumna 33 NpomMeHW B CHETOBOAHATA
NONUTUKA NPe3 OTYETHUS NEPVOA. NPUYMHWTE
3a THXROTC H3B'prUBaHE W NO KakkvB HaYWH ce

| Hama npomsiHa

oTpassear Ha buHaHCOBWS  pesynTaTt Ml
cOBCTBERWS KANWTAN Ha eMUTEHTA

2. | Wnchopmaums 33 HacTLAMNKM  MPOMEHW B
WKOHOMWYECKATE Tpyna Ha eMWTeHTa ako | HAma npomsHa

4acTea B TakaBa rpyna ’
3. | Mndpopmauns 3a pe3yntature oT
OPrasn3auvioHHu  MNPCMEHW B PaMKWTE Ha
emuTeHTa/mMpeobpalyeane;npodaxba Ha A4-BO
OT UKOHOM. rpyna;anopPTHN BHOCKN, 4bNrOCPOYHK
MHBECT UMM, NPEYCTAHOBABAHE Ha AEAHOCT

4 | CraHoBuwie Ha yNpaBWTENHWS OpraH COTHOCHO
Bb3MOMHOCTUTE 3a peanvaayms Ha

Hsama npomssHa

nybrinkysaHun MNPOrHO3W 3a pesyntaTuTe OT
Tekywara huHaHCOBa rofguHa,kato ce oTderar
Pe3yNTaTuTe OT TEKYWOTO TPUMECEYUE KAKTC W
nrcpopmaLms 3a thakTopuTe 7
0BCTCATENCTRBATE, KOUTO W@  NOBNWAST  Ha
NOCTUraHeTO Ha MPOrHO3IKWTE pesynTath Ham
MANKO 3a cNeABawWoTo TpuMeceYne

OpyxecTeoTo HaAma nybnukyBaku NporHo3u 3a
pesyntatuTe OT TekywaTa hUHAHCOBA roanHa,
 BKTOMMTENKO 3a pe3ynTatn 3a CneasawoTo
TpUMeceyhe

[ 57 HarkHn  3a nuuyaTa,nputexasawm npAKO K

HEMPAKO HaW Manko 5 Ha CTO CT rMmacoBeTe &
OC «ubM Kkpas Ha CLOTBETHCTO TpUMEceWne K
fIPOMEHWTE B NPUTEXaBaHuTe OT nuyaTa
rnacose 3a nepuofa OT Kpas Ha NpeaxoAHus
TpUMeceveH nepunoj

| Hama npomsina:
i | akumowep | EFH/EWH W 6p.aKum [% oT K-J"IEW
"

|

6. | NaHHn 3@  akywwiTe,  npuTexaeaHn 0T ; Hama npomsiHa:
YNPaBuTENHUTE 1 KOHTPONHW  OpPraHn  Ha aKunmoHep ] ErH/EVH Op.akun | % ot K-na
EMUTERTE  KbM  KpPaa  Ha8  CbLOTBETHOTO h

TPUMECEeHNE KakTo W NPOMEHNTE HacTbNWK 32

nepucda o1 «pan Ha npeaxoiHwnsa TPUmeceueH |

nepkuog 3a BCAKO nie nooTaenHo

7. | WMHchopmayus 3a BUCALLN
a4MWHUCTPATHUBHN Wnn

-

]

cbaebnn,
apGuTpaxHu

1 Hama NPOM3IBCACTRBA, KAacae M 3adbIMKEHWUS U




NPOM3BOACTBA, Kacaewy 3agbixeHhs unu | B3eMaHus B pasmep Hai mManko 10 Ha cTo oF
B3EMaHuA B8 pasMep Hain Manko 10 Ha cTo OT | cobCTBEHMA KanWTan Ha eMmWTeHTa, B T.4.M
coOCTBEHWS KanuTan Ha eMuTeHTa, ako obwarta | oblWaTa CTOWHOCT Ha  33ab/KEHWATa WK
CTOAHOCT Ha 334BLMKEHUATa WKW B3EMAHVATA | BISMaHWATa HA  eMWTEHTa Nno  BCWYKM
Ha eMuTeHTa no  Bcwdkn  ofpasysann | obpasysaHn NpoW3BOACTBA He Haaxewbpns 10
npousgoacTea Hagxsbpna 10 Ha CTO  OT | HA CTO OT CoOCTBEHMA KanuTan Ha eMUTEHTA

coBcTBEHVA MYy Kanutan, ce npeacTaBs )
wHhopMaumMa 33 BCAKO  MPOW3BOACTBO '
NOOTAENHE.

OT HEroBC AbLLEPHO A-80 3aEMU,NPeaocTaBsHe .

Ha rapaHUWM WNKU NOEMaHE Ha 33AbNKEHWA | !
ofWo KbM €4HO MULUE UnW HEMOBO AbIUEpPHO a- | //
BO,8 T.4. M HA CBbP3aHU Ninya

8. | Nndopmayws 3a oTnycHaTUTE OT EMUTEHTA WK | Hama np IMaHa 32 nepuoaa.
/“"
/

30.01.2017 r.




“VUHJI EHEPJDKI” EOOJI

Bourpewmna ungopmanusn, BInsemta BhPXy UeHATAa HA LeHHHTe KHIka na YUHJ EHEPKH
EQOJ, no 4n.28 ot Hapenda N 2 ot 17.09.2003r. 3a npocnekthte npu ny0,iH4HO Ipeaiaramne
H JONnyCKaHe JI0 ThProBHA HA PEryJHpPaH Na3ap HA UCHHH KHHKA W 33 PA3KPHBAHETO HA
HHpOpMaunsa OT nyOIHYHHMTE JpYKECTBA H JPYIMTe eMHTEHTH HA HEHHH KHHXKA, OTHOCHO

O6cTonATencTeo

00CTOATEICTBATA, HACTLIIHAH npe3 1V-po Tpumeceune na 2016 r.

MpomsaHa 3a nepuoga 01.10.2016r. -
31.12.2016 r.

1. | MpomaHa Ha nuuaTa, ynpakHABAWMWM KOHTRON
BbPXyY APYHECTBOTO.

Hama npoMsHa

2. | MNpoMmsiHa B CbCTaBa Ha ynpaeBuTenHWTe U
KOHTPOMHUW  Opradn  Ha  JpyXecTeotTe W
NPUYUHWTE 38 NPOMAHATE, NPOMEHW B Ha4yuHa

Hsima npomsaHa

Ha  npeacTaBnsBaHe,  HasjHayasaWe UM L
| ocBobo¥iasane Ha NPOKYpPUCT. ]
r 3. | U3meneHns w/vnu QONbAHEHUs B ycTasa Ha |
APYXECTBOTO. L Hsma npomsHa

4. | Pewenue 3a npeoBpasysaHe Ha APYXECTBOTO ¢ |
oChlecTBsiBaHE Ha npecbpasyeaHeTo, | Hama npomsaHa
CTPYKTYPHU NPOMEHU B gPYXECTBOTO.

5.} OTkpuBaHe Ha NpoM3BOACTBC NO NMKBMAAUWA U
BCWMKM  ChiIECTBEHW eTanW, CBbp3aHn ¢ | Hama Nnpomawa, HAME Takuea
NPOV3BCACTBOTO,

6. | OTkpuBaHe Ha NpOM3BOACTEO no |
HECHLCTOATENHOCT 3a  APYXEeCTBOTO WKW 33
HErOBO  ObLLIEPHC  APYMECTBO WM BCUYKM | Hama npomsiHa, HEMa Takuea
CHLYECTBEHM eTanu, CBLP3aHW c |
NPOM3BOACTBOTO. !

! 7. ! MNMpupoBreade, npedoCTaBAHe 33 NON3BaKe Mnu
| pasnopexaaHe C akTUBU Ha ronaMa CTomHocT ! Hama npomsHa
noyn. 114, an.1, 7.1 3NMNUK

8. | PelWwenne 3a ckoYBaHe, nRpekpaTsiBaHe W
passanfsHe Ha  QOroBOop 3@ CbLBMECTHO | Hama npoMsAHa - HaMa Takuea
NREANPUSTHE.

9. | MNpomAHa Ha O0AUTOPUTE Ha ApYXeCTBOTC U | Hama npomMsHa

{ | NPUYUHKY 38 NpOMSHaTa. _ 5

10 | ObsesiBaHe Ha nevanBara (3arybara) ka | Neyantara na dpyxecTsoTo Kbm 31.12.2016 .

ARYXECTBOTO. e 239 xvn. nesa
| 11,1 CoulecTseH 3arybu u NpUYMHM 38 TRX Hama npomsina ]
12. | Henpeasvaumo unu HENPEeABUASHO
ofbCcToATencTB8C 0T  M3BLHPEAEH xapakTep,
BCNEACTEBME HA KOETO APYKECTBOTO UMK HErOBO
ObUWEPHO APYXECTBO & NPeTLPNAno Wetw, | HseiMa NPOMsHa - HAMA Takusa
BL3INTW3aWW Ha TpU WM NoBevwe npolexTa oT
HETHATE aKTUBM Ha JPYXEeCTBOT0. ;
13. | MybrvkysaHe Ha MOAMDWUUMDPAH OANTORCKM } Hsma npomsna
| ) Aoknad. ;

14. | PelweHle Ha obuwoTo chOparHne OTHOCHO BUAA | Mpes TLETO TPUMECEMUE HAMAE PELIEHWE Ha
¥ pasMepa Ha AuBWOEHTa, KakTo W OTHOCHO | OCA 3a pa3npejeneHve wHa AMBWIREHT Ha
YCNOBWRTA W PEAa 38 HErgBOTO U3NNaWaHe. OPYKECTBOTO, KAKTO M OTHOCHO YCNOBUATA K

pefa 3a HerosoTo uanmaijaxe.
[ 15. | Bb3HuKkBaHE Ha  3aQb/KEHUE, KOETO € |
\ CbUECTBEHC 34 APYXKECTBOTO WUNK 38 HEroBO l
ObLUWEPHO APYKECTBO, BKMIOYWTENHO BCRAKO | HAMa npomsHa
HeU3NbNHEHNE unwu yBENMYSHNE Ha ‘
J 3a4bIKEHNETO. J\ |

16. | Bb3HUKBaHE HA B3eMaHe, KOETO € CbUecTBeHo
33 ApYXecTeoTO, C NOCCMBAHE Ha HEroBus

nagex.

HsiMa npomsHa

Nuksvghu npofnemu v mepku 3a UHaHCOBO

Hama npomsaHa




| | nognomarate.
8. | YBenuyenne unu Hamanesve Ha akyuoHepHus | Hama npoMsHa
kanuran.
19. | MMoTBbpKASHNE Ha Nperosopu 3a Npugobueare | HAMa NpOMAHS, HAMA T2KMBA
Ha 4PYXECTBOTO.
20#' CkniodBaHe MMM M3NBAHEHWE Ha ChLLIECTBEHK | HAMa NpOMAHa
| 4OrOBOPM, KOWTO HE ¢Ca BbB BPb3KE C |
ofnyanHaTa JeAHOCT Ha JPYHECTBOTO.
21. | CraHoBulle Ha ynpaBUTEMHWA OpraH BbB
Bpb3Ka ¢ OTNPABEHO ThPrOBO NpegnoXeHne. | HaAma npomsaHa Hama Takosa
22. | NpekpaTtaBaHe WNKU ChbLUIECTBEHO HaManABaHe
Ha B3aWMOOTHOLWEHWATA C KNIWEHTU, KOWTO
copmupaT Han-manko 10 Ha CTO OT fpuxodnTe | HAMa npoMaHa HaMa Takuea
Ha ApYyXeCTBOTO 38 NOCNeAHWTE TPW rognHu,
23. | BuBexpgaHe Ha HOBW NpogYyKTW v paspaboTku Ha | HAama npomsaxa
nasapa.
24. | T'onemu NopbukK (BB3NKU3ALWM HA Had 10 Ha cTo
OT CcpegHuTe npuxognm Ha APYKECTBOTO 3a y HAMa npomsHa
nocnegHuTe TPU roguHmu).

H25. Passutne wunu npomaHa 8 ofema Ha

NOPBMKNTE n 13NON3BaHeTo Ha | Hama npomsiHa

| NpoW3BOgCTEEHUTE MOLLUHOCTH. B
[26. MpeycTanosasane npogawdute Ha ,u,a,qur

nPOAyKT, dopMupalln 3HauuTenHa yacT oT |
NPUXOAUTE Ha JPYXKECTBOTO, i
27, | Mokynka Ha NarTeHT. .
28. | NonyyasaHe, BPEMEHHO npeycTaHOsABaHe Ha
non3BaHeTo, OTHeMaHe Ha paspewedve 3a | Hama npomsHa

ASWHOCT (NMuyeH3). ’__ J

Hsma npomsaHa

Hama NPOMAHE , HAMA Takasd

29. l OGpasysane WNu npekpaTssaHe Ha CbAEDHO
wnn  apbutpaxHo g4eno, oTHacAWo ce 4o
| APYXeCTBOTO Wit HelopO AblyepHo gpywecTso | HAama npomsHa, HAMa Takuea
‘c UEHa Ha WcKa Hal-manke 10 Ha cTo OT
| coBcTBeHUA KanuTan Ha ApyXecTsoTo.

l 30. | Mokynka, npogaxBa unu yype/eH

3aN0r Ha JAMTOBA YMaCTUs B ThProBCeKu ] Hama npomsiHa
APYXECTBA OT EMUTEHTE MW HErOBO AbLIEPHO
APYyKeCTBo.

M3roTeeHa nporHo3a oT eMUTEHTA 33
HeroBuTe hUHAHCOBWU PE3YNTaTU UM HA
HerosaTa MKOHOMWYECKZ rpyna, aKo e B3eTo Hama Takaea
pelWeHne nperHosaTta  ga  Svde  paskputa
nyGnn4Ho 3 /\
MNpuckxaaHe unn NPOMAHA Ha PEWTUHT, 1 /
W3BBLPLWEH N0 NOPBYKE HA eMUTEHTA. Hsama Takuea

Adpyr  o8CTOATENCTBE, KOMTO  4PYXKecTBoTo |
cuunTa, ye Buxa morny ga Hu4aT 0T 3HaYeHWe 33 |
MHBECTUTOPWUTE NPKU B3EMAHETO Ha peLleHre 4a
npnaoBuaT, ga npodadaT uan ga npodsmxkaT
Aa npuTexaeaTt NyobnuuHO nNpejnaraHy LeHHW ,
KHUME: |

31

33

Hama takusa

30.01.2017 r. PvkoBoguTen:




Hexkaapauus

no 4. 1000, an.4, 1.3 or 3NMIK
oT

Tomac Ulnunanep - IlpeactaBuren no 4. 234(1) or T3
Ha ,.Yung evepmru” EQO/] rp. Codus, ya. I'. C. Pakoecku 128, et. 2 -
KaTo KOpUAMYECKO NHLC Upe3 MbaHoMOLHKKa ¢i Tonop Iletpos
"
[Tosmua IlerpoBa - c4eTOBO/MTEN

C nacroduara ACKJIapdlMs 3asaBABaMEe KarTo judua, OTrOBOpHHM 34
H3TOTBAHETO HA OTYETEH. UC JOKOJIKOTQ HH € M3BECTHO:

a) KOMILIEKTHT ()MHAHCOBH OTYETH, CBCTABEHH CBIUIACHO
NPUAOKUMHUTE MEXAYHAPOAHH CYETOROIHU CTAHIAPTH, OTPa3ABaT BAPHO
M 4eCTHO WHQOpMALMATA 3a aKTMBUTEC M NAacHUBUTE M (QUHIICOBOTO
CBhCTOSHKE Ha ., YUHI Eneparxu™ EOO/] npe3 2016 T.

0) MEXJIMHHUAT OK.1a1 3a JeliHOCTTa ChABPKE
nperieq Ha uHboOpMmaumaTa no T. 2 or un. 33(1) or Hapendba 2 3a
paskpuBaHe Ha MHGOpMauHs OT IMYGJUUHN APYIKECTBA H AP ’;-H/e'ﬁHT‘éHm
Ha 1IeHHM KHMWXKA VAR

30.01.2017 r.



