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SYWHA EHEPAMN® EOOL
MexncduHeH uHaHcos omyem
Loknad 3a deliHocmma

om 01 aHyapu do 30 woHu 2016 2.

OTYET 3A MAPUYHUTE NOTOUM
Ha ,YWUH[ EHEPOKM“ EOO/,
3a nepuopa ot 01.01.2016 r. go 30.06.2016 .

AHYapu — IOHKU AHYapKX — IOHK

Mpwuno-

sniiond 2016r. 2015r.
BGN'000 BGN’000

MapuyHu nomoyu om onepamuseHa delHocm
MoCTBNAGHUA OT KNWMEHTH 858 1213
Mnaw@aHma KbM 4OCTaBYMLNA (281) (152)
MNawaHuA, CBbp3aHK ¢ NepcoHana (19) (27)
Mnatexun garHbum, 6es gaHbum Bbpxy nevanbara (97) (188)
Opyrv NOCTbNNEHWUA / NNAWEHMA, HETO (26)
HeTteH napuyeH NOTOK OT onepaTveHaTa gerHocT 435 846
MapuyHu nomoyu om ¢uHaHcoea dedHocm
MNawaHua No NOAyYeH 3aemm (230) (222)
MAaTeHn NMXBKU, KOMUCHMOHW 1 APYTH (180) (234)
MpegocTaseHn 3aemm 14.2 (89)
HeTeH napuyeH NOTOK OT GUHaHCoBaTa AeHHOCT - (499) (456)
HeTHo yBennyeHune (HamaneHue) Ha NapuyHK CpeacTsa (64) 390
MapuyHKM cpeacTBa M NapuyHK ekBuBaneHT Ha 01 aHyapw 545 292
HeTeH epekT OT BaNYTHW PasanKM (1) (1)
Mapu4HK cpefcTBa M NapuyHK ekBuBaneHTn Ha 30 1oHK 5 480 681
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JYVHI EHEPLXKN" EOOA
MexcduHeH uHaHCco8 om4em
Aoknad 3a deliHocmma

om 01 aHnyapu do 30 roHu 2016 2.

OTYET 3A MPOMEHUTE B COBCTBEHWA KATMUTAN
Ha ,YWH[ EHEPXKWU“ EOOL
3a nepuoga ot 01.01.2016 r. go 30.06.2016 .

OcHoseH Mpeoue- Apyrn HaTtpynaHa 06uwo
Kanuran HbYHMK pe3epeu nevanba cobcrBeH
pesepsum (3ary6a) Kanuran
BGN'000 BGN'000 BGN'000 BGN’000 BGN'000
Canpo Ha 01 aHyapm 2015 . 4753 221 96 (69) 5001
06w, BceobxsaTeH A0x04 3a 273 223
nepuoaa
Canpo Ha 30 oHm 2015 1. 4753 221 96 154 5224
Canpo Ha 01 aHyapu 2016 T. 4753 221 96 (90) 4980
06w, BceobxBaTeH Aoxog 3a 136 136
nepuoaa
Cango Ha 30 1oum 2016T. 4753 221 96 46 5116

MpunomeHunaTa oT cTpaHuua 7 Ao cTpaduua 20 npeacTasnAgaT HepasAenHa 4acT 0T PUHAHCOBWA OTHET.
4
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YHH EHEPQMKN™ EOOA
MexcduHeH guHaHcog omyem
Loknad 3a deliHocmma

om 01 anyapu 8o 30 woHu 2016 2.

OTYET 3A MEYANBATA U 3ATYBATA W IPYTWA BCEOBXBATEH AIOXOL

Ha ,YWUHO EHEPOXW“ EOOL
3a nepuoga ot 01.01.2016 r. go 30.06.2016 r.

AHYapu — IOHK AHYapw — IOHK

oo 2016r. 2015r.
BGN’'000 BGN'000

nrPmMxoau

Mpuxoamn oT Npoaaxbu Ha eneKkTpu4ecTBo 7 941 1009

Opyrn poxoau 8 19 13

PA3XOAM

Pa3xoaw 3a maTepuanm (4) (4)

Pasxoau 3a BbHWHM YCAYTH 9 (304) (266)

Pa3xoam 3a nepcoHana 10 (23) (32)

Pasxoav 3a amopTM3auma 3 (266) (267)

[pyrv pa3sxoau 11 (45)

PesynTar oT onepatvBHa AeMHOCT 7 3 318 453

DUHAHCOBM NPUXOAW/Pasxoam, HeTo 12 (182) (230)

Mevanba/(3aryba) npeam gaHbum 136 223

[aHbum BbpXY A0X043 2.12

HeTHa neuyanba/(3aryba) 3a rogmHata 136 223

06w, BceobxBaTeH A0X0/, 3a roguHaTa 136 223

MpUNoXeHUATa OT CTpaHuLUa 7 Ao cTpaHuua 20 NpeacTasnAsaT Hepas/ieiHa 4acT OT GUHAHCOBUA OTYE
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JYWUH EHEPLMN® EOOL
MexoduHeH puHaHco8 omyem
Hoknad 3a delHocmma
om 01 aHyapu 0o 30 oHu 2016 2.
OTYET 3A PUHAHCOBOTO CbCTOAHUE
Ha ,YUHI EHEPAXK" EOOL
Kbm 30 toHm 2016 .

Apwno- 30.06.2016 31.12.2015
HeHue BGN'000 BGN'000
AKTUBU
HeTeKyLy akTUBK
MMOTH, MaLLWHK, CbOPBHKEHWA 3 9910 10 160
HemaTtepuanHun akTMsu 3 407 424
PUHAHCOBM aKTUBMK 208 208
OTCpOYeHM AaHBYHW AKTUBM 4 4
10529 10796
TeKyLwy aKTusmn
THProBCKKU 1 ApYrK B3emaHuA 4 297 5
BaemaHua OT CBBP3aHK Anua 143 89
MapuyHu cpeacrea 5 480 545
866 620
OBLLO AKTHBW 11395 11416
COBCTBEH KAMWUTA KU NACHBK
CobcTeH kanutan
OcHoBeH KanuTtan 4753 4753
MpeoueHtYeH peseps 221 221
Opyrv pesepsu 96 96
HaTtpynaxa neyanba (3aryba) 46 (90)
06uio cobcTBeH KanuTan 5116 4 980
HeTekyLm nacusu
334bKEHMA NO NONYHEHM 33EMM 6 5145 5370
OTcpoyeHn AoX0oau, CBBP3aHKM C aKTUBK 8 502 515
5647 5885
TeKkywwm nacuem
3a4bMKEHUA NO NONYYEHM 33EMM 6 465 470
TBHProBCKM W APYrM 334b/IKEHMA 167 7l
3a4bMKeHMA KbM CBBP3aHW NnLa 14.1 10
632 551
OBLLO COBCTBEH KANUTAN K NMACKUBU 11395 11416

MNpunokeHnATa OT CTPanHMua 7 40 cTparuua 20 NpeacTaBNABaT HepasAenHa YacT oT GMHAHCOBMA OF«
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JYWHI EHEPPKN EOOL
MexcduHeH duHaHcos omyem
Loknad 3a detiHocmma

om 01 AHyapu 0o 30 wHu 2016 e.

NPUNOMEHUA KbM MEXOWHHWUA ®UHAHCOB OTHET

1. MHbopmauma 3a APYHECTBOTO

JYWHL EHEPQMKKM® EQO[ ("[ApyecTBoT0") € efjHONMYHO APYKECTBO C OrpaHW4eHa OTFOBOPHOCT, BNMCAHO B
Toprosekua pervctep nod EMK: 175145060, ceganvie v a3fpec Ha ynpasneHue: rp. Co¢ma 1000, paroH
Cpegeu, yn. ,Meopru C. Pakoscku” Ne 128, eT.2.

EaHONMYEH COBCTBEHMK Ha kanuTana Ha JpymecteoTto e ,EHEPAMKM ACET MEHWAKMBHT XONANHI™ ECOL,
EMK: 200263366. KpaitHoTo npeanpuaTve-maiika e "CTPUAM UHBECT XONAMHI™ AL, LLiseiuapua.

OCHOBHMWAT KanwuTan e B pasmep Ha 4 752 700 neea, pa3npegenet B 47 527 asna no 100 nesa scekw, BHECEH
M3UAN0 KbM [aTaTa Ha TO3M OTYeT.

NpyecTsoTo ce ynpas/asa 1 npegctasnasa oT Ledan Cumon n Tomac WnuHanep nootaentHo.

NpeameTsT Ha AeiHOCT Ha [pPYKecTBOTO € peanv3upaHe, ynpaenenve v npojamba Ha MHBECTUUWMOHHM
npoekTu B 06NacTTa Ha EHEpreTvkaTa; W3rpawiaHe, NOALBPIKAHE W EKCM/IDATAUMA Ha CbOPbXEHWA 33
NPOW3BOACTBO Ha EeeKTPUYECKa eHeprus; NPOM3BOACTBO Ha e/IeKTpWMYecka €eHeprua OT Bb306HOoBAEMN
EHEPruitHN U3TOUHULM; NPELNaraHe Ha eHeproeGeKTUBHI YCAYTY, KOHCYNTALUMM W BCUMKKM APYrk He3abpaHeHu
OT 3aK0OHa AelHOCTH.

Mpes 2010 r. ca M3rpafieHn v NycHaT B TbProscka exkcnnoatauua 2 Bpos seTporeHepatopu ¢ obuwa mouHocT
4.2 MW, Tun SUZLON S88, npeacTasnasaiiv 1/3 o1 napk ,Kapaam”, cectoaw ce ot obwo 6 serporeHeparopa.
OBULo MHCTaNMPaHaTa MOLWHOCT Ha Napka e 12.6 MW.

HactoawmaTt duHaHcos oT4eT e 0406peH 3a n3gasaHe OT pbkoBOACTBOTO Ha 26.07.2016 .

2 CyeToBOAHa NONUTUKA
2.1. ba3a 3a u3roTesHe Ha PUHAHCOBUA OTHET

DUHAHCOBWMAT OTYeT Ha ,YWHA EHEPOMWM® EQO/M e w3roTBeH B CLbOTBETCTBME C BCMYKM MemayHapoaHu
CTaHAapTH 3a ¢pMHaHCOBO oT4YMTaHe (MCPO), KOMTO Ce CLCTOAT OT: CTaHAapPTH 33 PMHAHCOBO OTYMTAHE M OT
TbAKYBaHWMA Ha KomwuTeTa 3a pazacHeHua Ha MCPO (KPMC®O), opobpern ot CbeBeTa no MemayHapoaHu
cyeToBOAHM CcTaHaapTh (CMCC), n MewayHapoaHWTe CYETOBOAHW CTaHAaPTWM W TbAKYBaHWMATE Ha OMBLUKMA
MNocToAHeH KomwuTeT 3a passacHasade (MKP), ogobpeHwn o1 KomuTera no MewayHapogHu CYeToBOAHM
ctaHaapTtv (KMCC), KouTo edgekTMBHO ca B cuna Ha 1 aHyapy 2016 r., v KOWTO Ca NpUeTH OoT KOMWCMATA Ha
EBponencruTe obLLHOCTY.

2.2. [leicTBalLo NpeanpuaTue

MPUHUMTBT-NPEANONOKEHME 33 AEWNCTBALLO NPeANpUATME e GYHAIMEHTANEH MPUHUWN NPU U3TOTBAHETO Ha
duHaHcoBuTE OTYETU. CbrNacHo TO3M NPMHUMN, NPeanpuATHMETO 0BMKHOBEHO Ce pasriewaa  Kato
NPOADB/IKABAWO A8MHOCTTa cv B 0603pumo Gbaele 6e3 HamepeHue WM HeoBXOAMMOCT OT NNKBMAALMA,
NpeycTaHOBABAHE Ha CTOMaHCKaTa AEMHOCT WMAW TbPCEHE Ha 3allMTa OT KPeaMTOpWTEe, BCAeACTBUE Ha
CbLECTBYBALLM 3aKOHM MK APYrM HOPMAaTUBHKM pa3nopenbun. CbOTBETHO, aKTMBKUTE W NACMBKMTE Ce OTYMTAT Ha
Ga3a Bb3MOKHOCTTA Ha NPEANPUATUETO Ad PEANN3NPA aKTUBUTE W 3 YPEAM NAaCUBUTE CK B HOPMANHWA X04 Ha
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MexmduHer GuHaHcos omyem
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BusHeca. Mpu OUEHKaTa 3a TOBAa Aany MPUHUMNBT-NPEANO/OKEHMe 338 AeWCTBALLO NPeAnpuATAE € YMECTEH,

PBKOBOACTBOTO 83eMa NPeABuA UANaTta HasndHa nHdopmauma 3a o6o3pumoTto Buaeule, KOATO 00xBalla NoHe,

HO He ce orpaHuM4yasa camo A0 ABaHajeceTTe mMeceua OT KpaA Ha OTYeTHUA nepuroa. DUHAHCOBKMAT OTYET e
M3rOTBEH Ha NDMHUMNA-NPEANONOKEHWE 33 AeWCTBAWO NPeAnpUATHE.

2.3. CpaBHUTE/HK JaHHU

Apy*ecTBoTO NpeacTaBa CPaBHUTENHA MHOOPMALIMA BbB PUHAHCOBMUTE CM OTYETH 33 eAHa NPeAxoAHa roauHa.
KoraTo e HeobXoAMMO, CPAaBHWUTENHMTE AaGHHW Ce PernacuduLmparT, 3a 4a Ce NOCTUIHE CbNOCTaBMMOCT CPAMO
NPOMEHM B NPEACTaBAHETO B TEKYLMA NEPHOA. [PYKECTBOTO M3rOTBA M NPEACTABA KaTO KOMIMNOHEHT Ha MbAHKUA
KOMMAEKT Ha OWHAHCOBWTE OTYETM W OTYET 33 (MHAHCOBOTO CBCTOAHWME KBM HAYaNoTO Ha Hak-paHHuA
CPABHUTENEH NEPMO, KOTaTo:

® TO Npwnara CYeTOBO/HA NONMTUKA CbC 334Ha A4aTa, NPaBM NPEU3YUC/IEHNE CbC 3a4Ha 4aTa Ha CTaTun B
CBOMTE PUHAHCOBM OTHETM MU KOTaTO NPEKNacndULMpa CTaTUK B CBOUTE GUHAHCOBM OTYETH; K

® NpuUAaraHeTo CuC 334Ha Aarta, NPeusYUCNEHMeTO WM npeknacMduUMpaHeTo OKasBa CbLECTBEeHO
BANAHKE BbPXYy MHbOPMaUMATE B OTYETa 33 GWMHAHCOBOTO CLCTOAHME KbM Ha4anoTo Ha NPEeaxOaH WA
nepuoa.

CpaBHMTEﬂHaTa VIHQ)DDMBLIMH BbB d)MHaHCOBMTe oT4eTH e npegcrtaeeHa B CbOTBeCTBME C M3UCKBAaHWATA Ha
MCC 34 MexOuHHO (huHaHCO80 OMYuMaHe.

2.4, OTyeTHa Banyta

PYHKUMOHANHATa BanyTa W OTYETHaTa Ba/yTa Ha NpeAcTaBAHE BbB PWMHAHCOBMA OTYET HA APYXKECTBOTO e
B6barapckuaT nes. OT 1 wonun 1997 r. nesbT e PUKCUPaH B CbOTBETCTBME CbC 3akoHa 3a BHB KbM repmaHckaTa
Mapka B CboTHOWeHMe BGN 1 : DEM 1, a ¢ BbBEXA3HETO Ha €BPOTO KaTo oduumanta BanyTa Ha EBponeickua
Cbi03 - C eBPOTO B ChOTHOWeEHKe BGN 1.95583 : EUR 1.

MpW NbpBOHAYaNHO NPW3HABaHe, CAENKa B YY)KAECTPAaHHA BanyTa Ce 3anvcBa BbB QYHKUMOHaNHaTa Banyta,
KaTO KbM CymaTa B YyXAeCTpaHHa Banyta ce npunara OBMEHHMAT KYpC KbM MOMEHTE H3 CAeNKaTa wau
onepauuaTa. [lapuyHnWTe CpeacTBa, B3eMAHWATE WM 334b/MKEHWAT, KaTOo MOHEeTapHWM OT4yeTHM obekTu,
OEHOMMHMpaHW B YyAecTpaHHa BanyTa ce OoTdMTaT BbB (yHKUWOHanHata BajnyTa Kato ce npwunara
3aKNI0YUTENHKMA 0BMeHeH Kypc Ha BHB Kbm 30 10HuM.

HemoHeTtapHute otyetHy 0bektn B Ot4era 33 PUHaEHCOBOTO CbCTOAHME, MBbPBOHAYANHO AEHOMUHHUPAHW B
YyXKASCTPaHHa BanyTa, Ce OTYUTAT BbB BDyHKUMOHANHATR BaNyTa KaTo Ce Npuara MCTOPMYECKUAT 0OMEHEH Kypc
KbM [aTaTta Ha onepaumaTa v NocNeABallo He Ce NPeocUeHABaT No 3akiounTeneH kype. Ehexrtute ot kypcosuTte
Pas/vKK, CBbP3aHW C YPEMAAHETO Ha TbPrOBCKM CAEMKWM B YyMASCTpaHHa Banyta, WMAWM OTYMTAHETO Ha
TbPrOBCKM CAENKM B YYMKASCTPAHHA BanyTa Mo KYPCOBE, KOWTO Ca Pa3NiM4HK OT Te3K, N0 KOMTO MbpBOHAYanHo
ca 61unn npusHaTk, ce BrktoyuBaT B OTyeTa 3a nevanbata wnwm 3arybarta 1 Apyrva BceobXBaTeH A0X0/ B MOMEHTa
Ha BLb3HMKBAHETO MM, KaTo Ce NPEACTaBAT KbM APYrM AOXOAM OT AEMHOCTTa. KyYpCOBWMTE Pa3NMKKM OT BanyTHM
33emMu v ApYrM PUHAHCOBM ONEPaLIMM Ce BKAKOYBAT BbB MHAHCOBUTE NPUXOAM U PA3XOAM.

2.5. Mpuxoau

MpuxoauTe ce NPW3HAaBaT A0 CTENEeHTa, B KOATO € BEPOATHO MKOHOMWMYECKM Nonsu Aa 6baat noayqeHy ot
[pyKecTsoto M cymaTa Ha npwxoda Moxke ga ObAe HaAewaHo oueHeHa. [1puxoauTe ce OueHasaT no
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cnpasegnueara CTOMHOCT Ha NONYy4eHOTO Bb3HArpaxaeHue, KaTo Ce KM3KNKHaT OTCTBbNKW, paGaTn, AdHblUK

BbpPXY NpoaambuTe n muta.
lMpodaxba Ha enekmpu4ecmeso

NpuxoauTe ce NpM3HaBaT B oT4eTa 3a neyanbata unw 3arybata u Apyrva sceobxsateH foxos Ha meceyHa Ha3a,
cnep, 3MepBaHe Ha A0CTaBEHOTO KbM KNMEHTa ENeKTPMYECTBO.

Mpodaxbu Ha akmusu

Mpuxoan OT npopaxba Ha aKTMBKM Ce NPM3HaBaT, KOrato BCMMKW CLLLECTBEHM PWUCKOBE W M3roan OT
COBCTBEHOCTTa Ha aKkTMBUTE Ce NPexBBLRPAAT Ha Kynyeadya. MNpuxoabT OT nposaxbara Ha CTOKM ce NpW3Haea,
KOraTo Ca M3MbAHEHM BCUYKKM NOCOMEHW NO-A0NY YCNOBUA:

" peAnpWATUETO € NMPEXBBbPAMAD Ha KynyBaya CbUECTBEHWUTE PUCKOBE 1 N0N3K OT COBCTBEHOCTTA BBLPXY
CTOKUTE;

" peanpuATMETC He 3ana3Ba NPOAbL/MKABAWO Y43aCTMe B YNPaBNEHWETO Ha CTOKMTE, AOKONKOTO TO
0BMKHOBEHO Ce CBbP3Ba CbC CODCTBEHOCTTA, HUTO ePEKTUBEH KOHTPOA Haj NPOABaHWUTE CTOKM;

= CymaTa Ha NPMX0Za MOXe HaaekaHo Aa Bbae oueHeHa;

= BEPOATHO € MKOHOMWYECKMTE NOA3M, CBbP3aHK CbC CALNKATa, Aa Obaar No/y4eHn OT NPeAnpUATHETO;

" HanpaBeHWTe pPas’xoau WAK Te3aW, KoWTO LWe HbaaT HanpaeeHw BbLB BPb3Ka CbC CAENKaTa, Morat Aa
ObAaT HaZemaHo OUeHeHM

2.6. UMOTK, MaLLMHKU M CbOPBKEHWUA

MMOTUTE, MaIUMHWTE W CHOPBHEHWMATE, C MBKNIOHEHWE Ha NpuTemasaHuTe oT [pyecTBoTo 3eMU, ce
npeaCTaBAT BbB GMHAHCOBKMA OTHYET NO UeHa Ha NpuaobuBaHe, HamaneHa ¢ HaTpynaHaTa amopTu3auma v 3aryba
ot obesueHka.

3emuTe ce NPeACTaBaT BbB GPMHAHCOBKUA OTHET NO NPEeoUEeHeHa CTOMHOCT, KOATO & CnpaBe/inBaTta CTOMHOCT Ha
aKTMBa KbM fataTa Ha MpeougHKata MUHYC BCMYKM MOCNEABaNM HaTpynaHW amopTM3alui, KakTo M
nocaeaganuTe HatpynaHu 3arybu ot obesueHka.

MbpBoOHa4anHo NnpuaobusaHe

Mpu MbPBOHAYaNHOTO NpUAcBrUBaHe UMOTUTE, MAWKWHUTE U CLOPBKEHWATE Ce OUEHSBAT No CebecToMHoCT,
KOATO BK/KOYBA MOKYNHaTa LeHa, MWTHUYECKUTE TAKCW M BCUMKWM ADYrv MPeKku pasxoau, Heobxoavmu 3a
npuBeMxAaHe Ha akTMea B paboTHO CbCTOAHMe. [pekuTe pasxoau ca: pasxoau 3a NOATOTOBKa Ha obekTa,
pasxoaM 3a NbpBOHauanHa AoCTaBka M 06paboTka, PasxOaMTe 3a MOHTaM, PasxOdu 3a XOHOPapW Ha nvua,
CBbP3aH C NPOEKTA, HEBB3CTAHOBUMM A3HBUW W APYTA. [JpYyKECTBOTO € ONpeaenno CToMHocTeH npar ot 700
NeBa, Nog KOMTO NPUAOBUTUTE BKTUBM, HE3ABUCHMO Y€ NPWTENKABAT XaPAKTEPUCTUKM Ha MMOTH, MalWHKM W
ChOPBKEHUA, CE OTUNTAT KaTo TEKyLL, Pasxos.

MNocneagallo oueHABaHe

M36paHnAaT OT APYKECTBOTO NOAXOA 33 NOCAeABalla OUEHKa Ha UMOMUME, MAWUHUME U CbOPbMEHUA, C
USKMKOYEHUE HA 3emume, e NpenopbyuTenHuaT nogaxon no MCC 16 - ueHa Ha npuaobuBaHe, HamaneHa ¢
Ha4yMCNeHUTE aMmOopPTHU3aUMK 1 HaTpynaHuTe 3arybu oT obesueHka.

M36p3HMHT OT NPeANPUATMETO NOAX0M 33 NOC/eBadlla OUeHKa Ha 3emMume € no npeougHeHa CTOMHOCT, KOATO €
cnpagegnveara CTOMHOCT Ha aKkTuBa KbMm AdaTata Ha NpeoueHKata MMHYC BCUMYKKM nocneaBann HatpynaHwu
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amopTU3aLMK, KaKTO M NOCAeABanMTE HaTpynaHwu 3arybu ot obesuerka. CnpaseineaTa CTOMHOCT ce onpeaens

oT cepTMdUUMPaHN OLEHNTENM, KOTATO MMa MHAMKAUMM 33 CbLIECTBEHW NPOMEHW B CTOMHOCTMTE Ha aKTUBa, HO
He NO-pAAKO OT BEAHBX Ha TPW NOAUHW.

Kbm AaTaTa Ha NPeOueHKaTa HaTpynaHaTa amopTM3aums ce OTNWCcBa 3a cmetka Ha BpytHata BanaHcosa
CTOWMHOCT Ha aKTWBa, @ HETHaTa CTOMHOCT C& NPeu3YnCNABa CNPAMO NPE0LEHEHATa CTOWHOCT Ha aKkTvBa.

Korato B pe3yntaT Ha npeoueHkaTta GanaHcoBaTa CTOWHOCT Ha aKTvBa Ce YBE/WYaBa, YBENMYEHMETO ce
npu3Hasa B Apyr sceobxBaTeH A0X04 W Ce HaTpynea B COBCTBEHWA KanuTan kato Pe3epB OT NPEoUeHKM. AKO
Bb3CTaHOBABa 06paTHO HamaneHKWe OT NPeoLeHKa HaCblULMA aKTUB, KOBTO NPeay TOBA e NPU3HaTo 3a nevanda
unw 3aryBa, ce Npu3Haea KaTo TeKyLL, MPKUXoZ,

Korato 6anaHcoBaTa CTOMHOCT Ha e4MH akTUMB Ce HaMalaABa B PEe3yNTaT Ha NPEeOoUeHKa, HaManeHueTo ce
npusHaea 3a nedanba mnm 3aryba. HamaneHwmeto obavye ce Npu3HaBa B APyr BCe0OXBAaTeH 40X04 40 CTeneHTa
Ha CbUECTBYBALLO KPEeAWTHO Canao B Pe3epBa OT NPEOLEHKM MO OTHOWEHWE Ha TO3M akTMB. Hamanewueto,
NpW3HAaTO B Apyr BCeOOXBaTEH A0X0M, HaManABa Cymara, HaTpynaHa & coBCTBEHWA KanuTan, B CTaTUATa Peseps
OT NPEoUEHKH.

MNocneagaww pasxoam

M3BbplweHUTe NOCNeaBalLM Pa3X0aM, CBbP3aHW C UMOTM, MAWMHU U CbOPBKEHWUA, KOMTO MUMAT XapakTep Ha
NOAMSAHA Ha ONPEAENeHM KOMNOHEHTH, BL3/IOBKM YaCTU U AETalnu, uiv Ha NnoaoBpeHUA n PEKOHCTPYKUMA, Ce
KanuTanusupaT KbM CTOMHOCTTa Ha CbOTBETHWA aKTUB. HeamopTU3MpaHaTta 4acT Ha 3aMEHEHUTE KOMMOHEeHTH
Ce W3NMCBa OT CTOMHOCTTa Ha CbOTBETHWA 3KTUB W Ce NPM3HABa KaTO TEKYLL PasxoA,

AmopTUsauma

AMoOpTH3auMATa Ce HadMcnaga B OTYeTa 3a nedvanbarta wnu 3arybata v apyrua BceobxsateH goxog Ha Hasza
NIMHEeeH METOZ, 338 O4aKBaHWA CPOK Ha NONE3EH KMBOT Ha UMOTK, MALLKMHW U CbopbHeHUA. O4aKBAHUAT NoNe3eH
YMBOT €, KaKTO CneaBa:

2016 roguHa 2015 roguHa
= CvopbHeHua 25 roguHu 25 rognHn
" KOMMIOTbPHA TEXHMKA 2 rOANHK 2 rognHn
*  MawnHu 1 cbopyasaHe 3-20 rogunHm 3 - 20 rognHum
=  QOdwuc ob3asexgaHe 6-7 roAMHU 6-7 roaMHK

OnpeaeneHunaT CPoK Ha TOAHOCT HA HETEeKYWMTe akTWBM Ce MNpernewaa B Kpaa Ha BCAKA roavHa W Npu
YCTAaHOBABAHE HAa 3HAYWTENHKM OTKAOHEHWA CNPAMO Q4YaKkeBaHus ObAell CPOK Ha W3N0A3BaHe, CbUMAT ce
KOpMrMpa. KopekunaTa ce TPeTHpa KaTo NPOMAHa B NPMEBAM3WTEIHATA OUEHKa 1 Ce NpWuaara NepcnekTUBHO.

Pasxogu no 3aemu
PBSXO,D,VITe no 3aemn, KOWMTO MOoraTtT nNpAKCc Aa Ce npunuwart Ha HDM,ELOGHBHHETO, CTRPOUTENCTBOTC WK
NPOM3BOACTBOTO Ha aKkTus, OTroBapsw, Ha ycnoeuata Ha MCC 23, ce kanwutanuanpaT B CTOMHOCTTA Ha aKTMBa

KaTO YaCT OT HeroBaTa CTOWHOCT. [pyruTe pasxoAu No 32eMu Ce NPU3HABAT KaTo Pa3xof B Nepuo/a, 33 KOWTo
Ce OTHacAT,
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JlapeHun, CBbp3aHu C aKTUBH

3a He3sb3MesaHUTe CPeACTBa, NPe/oCTaBeHM OT AbPKABATA, CBLP3aHW C aKTVBM, BKAOYMTERIHO HENnapu4Hi
[APEeHMA No cnpaBeanvea CTOMHOCT, [pyxecTsoto e m3bpano Aa ce npefcTasaT B OT4ETa 33 PMHAHCOBOTO
CbCTOAHWE 4Ype3 NPeACTaBAHE Ha [JapeHMeTO KaTo OTCPOYEeH JAO0XOA, KOWTO ce npusHasa 8 nevanbarta waw
3aryBata Ha cucTemHa 6a3a Npes Lenvia NOe3eH HNWBOT Ha akTMBa.

2.7. HemaTtep1anHu akTusu

HemaTepnanHwuTe akTMBKM, NPUACBKTH OT NPEANPUATHMETO, Ce NPEeACTaBAT No LeHa Ha npuaobusaHe, HamaneHa
C HaTpynaHata amoptusaumMa 1 3aryba oT obesueHka. [pyKecTBoTO e onpeaennno cTonHocTeH npar ot 700
nesa, NoL KOWTO NpUAOBMTUTE aKTWMBM, HE3aBMCMMO 4Ye NPUTEKABAT XapaKTEPUCTMKW Ha HemaTepuandu
aKTWMBMW, Ce OTYMTAT KaTo TeKyl, pasxod. MpeanpuATUETO OUEHABA 43NV NONE3HMAT MMBOT Ha HEMaTepuaneH
AKTUB © OrpaHuyeH WAK HEeOrpaHudeH WM aKko e OrpaHWYeH OLEHABA NPOABLAMMTENHOCTT Ha eAMHMUMTE,
CbCTaBNABAWM TO3M MONE3eH MBOT. [aaeH HEeMATepManeH akTUB Ce Pasr/emxa KaTo MMall, HeorpaHuyeH
NONE3eH WMBOT, KOraTo Ha 0a3aTa Ha aHanu3 Ha CboTBETHWTE (aKkTopW, He CbUWEecTBysa nNpeaBMaMMO
OrpaHu4eHne 3a nNepuoaa, Npes KOWTO Ce O4YaKBa akTWBBLT [a reHepumpa HeTHW NapuyHyu notoun 3a
npeanpuATHETO.

AMopTHU3aLMA

AMOPTU3ALIMATE Ha BKTMBWTE C OrPaHMUYEH NONE3EH MUBOT CE HAYWMCAABA B OTYeTa 3a nevanbarta unm 3arybara v
Apyrva eceobxeaTteH Aoxo4 Ha 6a3a NMMHEEH METOZA, 328 O4aKBaHMA CPOK Ha NOJE3EH MMMBOT Ha HEMATEPHUANHWUTE
aKTMBKM. HemaTepuaneH aKTME C HEOTPaHWYEeH NONE3eH XWBOT He ce amopTu3upa. B cvoTeetcTeme ¢ MCC 36,
NPeanpUATMETO B Kpas Ha OTYETHMA Nepuos TecTBa 33 obe3ueHKa HemaTepuaneH akTMB C HeorpaHu4yeH
NOME3EH JKMBOT YPE3 CPABHABAHETO Ha HEroBaTa Bb3CTAHOBMMA CTOMHOCT © npeHocHara (6anaHcoeara) my
CTOMHOCT W KOraTo CbUWECTBYBa MHAMKALMWA, Y& HEMATEPUANHWUAT aKTME MOMKe A3 € O6e3UeHeH, Ce 0T4YWTa

saryba or obesueHKa. OYaKBaHMAT NONE3EH MMBOT Ha HEMaTepuaNHUTE aKTUBW B NPEANPUATMETO €, KaKTo
cneasa:

2016 roguHa 2015 ropuHa
® Takca 3a npucbeauHABaHe 15 roanHm 15 roamHm
" [lonobpeHus Bbpxy NbT 25 roamHu 25 rogmHmn

2.8. MapuiHK CPEACTBa M NapUYHK EKBUBANEHTH

MNapwuyHnTe cpeactea M napuyHKM exkBuBaneHTM Ce CbCTOAT OT nNapu4HKW Ha/IMYHOCTHM B KacCa, NaprhyHK
HaNMYHOCTK B pa3niallaTenHu BaHKkoBM CMETKKM 1 BaHKOBM Aen0o3nTK Ha BMMHA3HE MAK TaKMBa C OpuruHaneH

maTypuTeT A0 3 meceua OT AaTaTa Ha npuaobueaHe. 3a UeNWTe Ha M3roTeaHeTO Ha OTyeTa 3a napuuHuTe
noToum:

®  [lapu4HM NOCTLNNEHMA OT KAWMEHTU WM NAPUMHWUTE NAAWAHWA KbM A0CTABYWNLM Ca NPEACTABEHM BPYTHO,
¢ BkoyeH AC (20%);

" JIMXBUTE NO NONYYEHM KPeOMTV Ce BRAIOYBAT KaTo NAAWAHUA KbM DMHaHCOBaTa ASMHOCT.
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2.9. PUHAHCOBKU MHCTPYMEHTH

DUHAHCOBUTE MHCTPYMEHTW Ce NPW3HABaT Ha 4aTaTa Ha yPEeKAaHe Ha CAE/IKaTa, T.e. Ha AaTaTa, Ha KOATO
[PYXeCTBOTO KynyBa MW Npoaaea GUHAHCOBMA UHCTPYMEHT,

2.9.1. QuHaHco8U akmusu
MNbpBoHa4yanHo npuacbueaHe ¥ nocnesealla OUeHKa

[pyHecTsoTo Knacupuumpa GUHAHCOBUTE CW aKTMBM B K3TETOPUWTE: GMHAHCOBW aKTWMBMW, OTYWTaHM MO
cnpasegsvBa CTOMHOCT B nevanBata waum 3arybata; KpeauTv v B3emMaHua; WHBECTVLWK, SbPXaHW 40 NAAEK;
GWMHAHCOBM aKTMBW Ha pasnoioKeHue 3a npogawba; AepWBATMBYK, OMpPEAeNeHW KaTo MHCTPYMEHTM 33
xefpkuparHe B edeKTHBHO xewupaHe. PbKOBOACTBOTO ONpeaens KAaCMOMKAUMATA Ha WMHBECTULMMTE Npw
MbPBOHAYaIHOTO UM NPU3HABAHE B 3aBMCUMOCT OT LeNTa, NOPaau KOATO MHCTPYMEHTUTE Ca NpuaoBuTH, KakTo
1 OT TEXHWTE XapaKTEPHUCTUKM,

BCrykm d)MHaHCOBM dKTUBKM Ce NPU3HABAT NbPBOHAYaNHO NO CNPaBea/IMBATa UM CTOMHOCT NAKC pa3xoguTe no
COenKkata, KOUTO Ce OTHACAT NPAKO KbM anAOGMBaHETO UM, C U3KNIOHEHWE Ha d)MHBHCOBH WHCTPYMEHTH, KOUTO
ce OT4uTaT no cnpagegnuea CTOMHOCT B nedvanbata M 3ary6aTa. DMHAHCOBKTE aKTUBKM, OTYUTAHWU NO
cnpaseanvea CTOWHOCT B nevanbarta nam 33!’\/66Ta, NbpBOHa4YaNHO Ce NpuU3HaeBat No cnpasegnuvea CTOWHOCT, 3
pasxoauTe no Caenkata ce OTHACAT B OT4YeTa 3a neyanbaTa nnu 3a ry6aTa W ADYTHA sceobxsaTeH A0xo4d.

Cnen NbpBOHAYaNHOTO NPU3HABaHe BCUYKK (i)MHaHCOBM dKTUBK Ce oueHABaT no cnpaeegnuvea CTOMHOCT, C
M3KNIOHYEHWE HA 3aeMuUTe W B3EeMaHWMATA, N QUHAHCOBUTE aKTMBM, AbPXaHW A0 NALEH, KOWUTO Ce OLEeHABaT no
dMOPTH3paHa CTOMHOCT.

O6esueHKa Ha PUHAHCOBM aKTUBM

KbM Kpas Ha BCEKW OTYETEH Nepunos PLKOBOACTBOTO NPeUeHABa Aanu Ca Hanule A0Ka3aTencrsa 3a obesueHka
Ha ¢uHaHcosuTe akTmewn. Mpuema ce, Ye Ma A0Ka3aTeNcTeo 3a obe3ueHKa U CbOTBETHO Ce npu3Haea 3aryba,
KOraTo egHoO WAM noseve CbOWTWMA, BB3HWKHANKM Cnep MbpPBOHAYa HOTO NPW3HaBaHe Ha akTWBa, OKasgaT
BNUAHWE BbpXy ObAewMTe napu4yHW MoTOUM Ha (PUMHAHCOBMA aKkTMB W BAOWEHWEeTD MoXe aAa Ovae
NPUBAM3MTENHO OUEHEHO.

OTtnuceaHe Ha PUHAHCOBM aKTHBM

PUHAHCOBWUTE aKTKMBK CE OTNWCEBAT KOraTo NPaearta 3a No/y4aBaHe Ha NapuyHUTE NOTOUM OT TAX Ca M3TEKNM, UAK
KOraTo APYHECTBOTO € NPEXBbPAMAC NO CbLLECTBO BCUYKM PUCKOBE M M3roam OT CODCTBEHOCTTA Ha akTWMBa, UAu
KOraTo [pYecTsoTo e NPexBbp/nI0 KOHTPONA BbPXY 3KTMBMTE WM NPaeata Cv 33 NOAy4aBaHe Ha NapuyHuTe
noTouy OT aKTMBa.

Kpedumu u 83emarus

Kpeautute 1 B3eMaHuATa ca GMHAHCOBM aKTUBM C OMKCMPAHW WM ONpPeaenfsemMu NAaWaHuA U MaTypuTer,
KOMTO HEe Ce KOTMPaT Ha akTMeeH nasap. Cneg MbpBOHaYaNHOTO NPU3HABAHE 33aeMWUTE WM B3emMaHWATa ce
OUEHABAT MO amOpTWM3MPaHa CTOMHOCT MO METOAa Ha ePEeKTUBHWA NMXBEH MNPOUEHT, MWMHYC 3arybu ot
obesueHka. Mevanbute 1 3arybute OT 3aemm 1 B3EMaHWUA Ce NPM3HABAT B OTYeTa 3a nedanbara uam 3arybarta u
ApyrvA BCeobXBaTeH A0XOA KOraTo 3aeMUTe W B3eMaHwATa BbAaT OTNMCaHW MW 0BE3UEHEHMW, KaKkTo v Ypes
npoLeca Ha amopTU3aumA.
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JepusamueHu gUHAHCO8U UHCMpPYMeHMU

[py*ecTBoTO M3NON3Ba AEPMBATUEHKM QUHAHCOBWM WHCTPYMEHTWM KATO /IMXBEHW CYANOBE 338 XeMKWpaHe Ha
DUCKOBE, CBBbP3aHM C NPOMEHU 8 NMXBEHWUTE NPOUEHTU. Te3n AepuBaTHBM Ce MpK3HaeaT MbpBOHAYaNHO No
CnpaBefnBa CTOMHOCT Ha [4artata, Ha KOATO € CK/IYEeH [0roBopa, a Bnoc/ieAcTeue Ce NpPeoueHsBar no
cnpaeennnBa CTOMHOCT. [lepMBaTUBMTE CE OTYMTAT KaTo GUHAHCOBK 3KTUBMK, KOTaTo Cripasedneara CTOWHOCT e
NONOMMTE/IHA, M KATO GUHAHCOBM NacKMBK, KOraTo CNPaBeaIMBaTa CTOMHOCT € OTpULUATENHa.

Bcuuku neqanbum mnmv 3arybu, Bb3HWKBALLM OT NPOMEHWTE B CNPaBea/IMBaTa CTOMHOCT Ha AePUBATUBMTE, KOUTO
He OTrOBapAT Ha MW3WCKBAHWATE 33 CYETOBOAHO OTHMTAHE Ha XeKMPAHETO, W HeedeKTMBHaTa 4YacT oT
ePEKTUBHO XEPKMPaHE, Ce NPM3HaBaT AMPEKTHO B nevanbata uawm 3arybara.

2.7.2 duHaHcosu nacusu u UHCMpPyMeHmuU Ha cobcmeex Kanuman

DUHAHCOBWTE NACMBKM BK/IOYBAT 3a4b/MKEHWA MO NONYYEHW 33eMW M ADYTW 3a4b/KeHWA. BCMYKK 3aemu ce
npeacTasar no cebecToMHOCT (HOMKMHANHa CTOWHOCT), KOATO CE NpWema 32a CnpaBegnivea CTOMHOCT Ha
NoOMYYeHOTO NO CAENKATa, HETHO OT NpPeKWTe PasxoaM, CBbp3aHu ¢ Te3n zaemu. Cnes NbPBOHAYaNHOTO
Npu3HaBaHe, 3aeM1Te NOCNRABALLO Ce OUEHABAT No aMopPTH3MpaHa CTOMHOCT, ONpeaeneHa Ypes Npunaraqe Ha
MeToAa Ha edeKkTMBHaTa NMxBa. AMOPTM3MpaHaTa CTOMHOCT Ce ONpefens Kato ca B3eTW NpeaBuf, BCUHKW
BU/0BE TaKCK, KOMUCUMOHW W OPYTM Pa3xoaM, BKNUYUTENHO ANCKOHT WK NPemMua, aCoLMMPaHK C Te3n 3aemu.
Meuanbute u 3arybuTe ce NpM3HaBaT B 0TYeTa 3a nevanbara wnm 3arybata u gpyria sceobxBaTeH 40X04 Npes3
nepvoaa Ha aMopTU3aLMA MK KOTaTO 3a4b/IKEHUATA Ce OTNUWAT WAK peayuvpar.

PasxoguTte 3a nnxem No GMHAHCOBKM NACMBM Ce OTYMTAT TEKyLWO B OT4eTa 3a nevanbata wam 3arybarta u gpyrua
BCEOOXBATEH A0XOA.

DUHAHCOBMATE MAcMBK CE OTNUCBAT KOrato ca noraceHu, T.e. KOrato 33Ab/MKEeHVWEeTO e QTNagHano uan e
aHY/NIMPaHQO, UK CPOKBT MY € U3TEKbB.

2.9. Nusunnr
DUHAHCOB U3UHT

JIN3MHT Ha UMOTH, MALWKWHWM U CHOPBIKEHUA, NPW KOMTO Ce TpaHchepmpa KbM APY»KeCTBOTO CbUeCTBEHATa YacT
OT BCUYKM PUCKOBE W CTONAHCKKM NON3M, NPOU3TUYaULM OT COBCTBEHOCTTa BbpXy aKT1Ba, € KnacubuumpaH Kato
OMHAHCOB NWM3MHI. DUHAHCOBWMAT AM3WHT € KanWuTanu3upaHd B HavyanoTo Ha /IM3MHTOBMA [OrCBOP NO
cnpaeeguBata CTOMHOCT Ha HaeTaTa COOGCTBEHOCT MAWM CerawHaTa CTOMHOCT Ha MWHUMANHWTE NU3MHIOBU
nnawanmna. SIM3MHIOBMTE NNAWAHWA CbABPHAT B ONPEAENeHO CbOTHOWEHME GUHAHCOBKMA Pasxos (nuxea) u
NPUCNaAallata Ce YacT OT NIM3MHIOBOTO 3aA4b/IKEHWE (rNaBHULA), TaKka Ye A2 Ce NOCTUrHE NOCTOAHEH NMXBeH
NPOLEHT 33 OCTaBallata HeM3NnaTeHa YacT OT raBHMLUATa NO IM3WHIOBOTO 3a34b/IKeHNe, PUHAHCOBMAT Pa3xos
ce BKAIOYBA B OT4YeTa 3a nevanbata wam 3arybata v Apyrua BceobxeaTeH A0XOA NO NEPWOAM 3@ CPOKa Ha
NN3UHTOBMA AOTOBOD, KaTO B DEE\,’ﬂTaT ce nony4asa NOCTOAHEH NEepUOgnYeH NUXBEH ﬂpDU.EHT Nno OCTaTb4HOTO
Canao Ha 3ab/MKEHUETO.

OnepaTuBeH NU3UHI

JIn3uHr, npwm KOMTO HaemMoAaTeNAT npoabnXKasa fa MNpUTEXaea CbUleCTBeHdTa 4aCT OT BCHUYKKM PUCKOBE W
CTON3HCKKM M3roan OT cobcTBeHOCTTa Bbpxy AdafdeHunA akKTue ce macwcbwu,wpa KatTo onepatrMBeH NU3NHT.
nﬂaUJ.aHMFITa/ﬂOCTbFIIIEHIARTa no ONepatuBHWUA NU3UHI Ce NPU3HABAT KaTo paaxoam/npwxop,w B OT4eTa 3a
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neyanbara wnm 3arybarta v Apyrva eceobxsaTeH 40X04 Ha Daza NMHEEeH METOZA, 2a Neproaa Ha NM3KHra.
2.10. 3agbKeHUA KbM NepcoHana no TpYA0BOTO U COUMANHO 3aKOHOAATE/ICTBO.

TpyAOBMTE WU OCMIYPUTENIHW OTHOWEHMA C PabOTHUUMTE W CAYKWUTENUTE B APYKECTBOTO CE OCHOBABaT Ha
pasnopeabute Ha Kogekca Ha Tpyaa v AeiCTBal0TO OCUTYpUTEIHO 3aKOHOAATE/ICTBO.

OCHOBHO 3aab/KeHne Ha paboToaatenn e A3 M3BbPLWBa 3a4b/IKUTENHO OCUIYPABAHE HA HABTMA NepcoHan 3a
poHf MeHeM, 4ONBAHWTENHO 3a4b/IHKUTENHO NEHCWOHHO ocurypasade ([A3M0), dona 06wo 3abonasaHe w
manumHcTeo (03M), doHp Bespabortvua, doHm Tpyaosa 3nononyka v npodecroHanHa Bonect (T3MN6) w
3/paBHO OcurypasBaHe. Pasmepute Ha OCUTYPWUTENHUTE BHOCKM Ce YTBBLDMKAABAT KOHKPETHO CbC 3aKoHa 3a
6ropxera Ha JJOO 3a cboTBETHaTa rofvHa W 3akoHa 3a Gioaketa Ha H30K 3a cboTeeTHaTa rognHa. BHockuTe ce
pasnpegensT mexay paboTonatens M OCUrypeHoTO NMLUE B CbOTHOWEHWE, KOBTO Ce NPOMEHA eXErogHo u e
onpegeneHo 8 4n. 6, an. 3 o1 Koaekca 3a coumanHo ocurypsaeare (KCO).

KbM ApYyKECTBOTO HAMA Cb3A24eH U QYHKUMOHUPaLL YacTeH A06poBoNeH ocurypuTeneH GoHa.

OCUTYPUTENHUTE U MEHCUOHHW CXEMM, MPWNAraHW OT APYMKECTBOTO B KayecTBOTO My Ha pabortogaren, ce
OCHOBaBAaT Ha ObArapCcKOTO 3aKOHOLATENCTBO M Ca nAaHoee ¢ AedUHMPaHW BHOCKW. Mpu Te3u nnaHose
paboToARTENAT MAala MECeYHO OnpeaeneHn BHOCKU B AvpKaeHuTe doHa [MeHcun, doHa O3M, doHa
Bespabotuua, ¢oHa T3MB, KakTO W B yHWBEpPCanHW u npodecroHanHu neHcMoHHk ¢doHaoBe, Ha bHasa
GUKCMPaHKW NO 33KOH NPOLUEHTU M HAMA NPaBHO MK KOHCTPYKTUBHO 3a4b/erHne Aa Aonnawa Bbe poHgoseTe
6baeLy BHOCKM B CNy4aunTe, KOrato Te He MOraT Aa W3nnaTaT Ha CbOTBETHUTE KL 3apaboTeHuTe oT TAX CyMu
33 NepmMoaa Ha TPYAOBMA MM CTax. AHaNOTMYHO Ca 3384b/MKEHWATA NO OTHOWEHWE Ha 34PaBHOTO OCUIYpPABAHE.

[py»ecTBOTO NPWM3HABa KaTO 334b/IKEHWE HEeAMCKOHTMPAHata Cyma Ha OUEHEeHWTe pasxoau no nnateH
FOAMWEH OTNYCK, Bb3HWMKHANM Ha OCHOBAaHME NOMOMEHWA OT CAYMWUTENUTE TPYA NPEe3 M3MMHANUA OTHETEeH
NEPUOA.

2.11. Npoeuanu

MNPOBM3MM CE NMPU3HABAT B OTYETA 38 PUHAHCOBOTO CbCTOAHME, KOTATO NPEANpUMATUETO & NOBN0 KPUAUYECKD
WA KOHCTPYKTMBHO 3a4b/KEHME B pe3ynTaT Ha MMHaNo cbbutve M vma BEepoATHOCT Aa Ce peanw3upa
HeraTMBeH NapuyeH MoTOK, 338 A2 Ce NOrack 3adb/KEHWeTO. AKO 3a4b/IKEHMETO MMa MaTepuaneH edekT,
NPOBMU3MATA CE ONPEENA KaTo O4aKBaHMAT BbAell NapuMyYeH NOTOK Ce AMCKOHTHMPa ChC CTaBKa Npeav AaHbuM,
KOATO OTPa3ABa TeKylaTa Na3apHa OUEHKa Ha NapvTe BbB BPEMETO M TaMm, KbAETO € NOAXOAAWO, CneuuduyHus
33 33/Ib/IKEHNETO PUCK.

2.12. JlaHbuy BbpXy nevanbata

[OaHbKbT Bbpxy nevanGaTta 3a roAvHaTa BKAKYB2 TEKyW, WM OTCpo4eH AaHbk. CbrnacHo Gbarapckoto
33KOHOAATE/NCTBO NPeANPUATUETO Ab/MK KOPNOPATUBEH AaHbK ChC cTakka 10% 3a 2016 rogmHa (3a 2015 1. —
10%). Teryuw, AaHbk € CymaTa Ha fAaHbka, koiMTo TpAbBa Aa ce nnaTv ebpxy obnaraemara nevanba 3a neproaa,
Bb3 OCHOBA Ha edeKkTMBHATa AaHDb4Ha CTaska. OTCPOYEHM AaHbLM CE Ha4YWMC/AABAT KaTo ce M3anonsea GanaHcos
METOZ Ha 334bNHeHWATE (0aNaHCOBMAT NACMBEH METOA), KOMTO NO3BONABA A3 CE OTYUMTAT BPEMEHHM PA3NUKK
MEWAY NPEeHOCHaTa CTOMHOCT Ha aKTMBWTE W NACMBMTE 33 UENMTE Ha CYETOBOAHOTO OTYMTAHE W 33 JaHb4YHK
uenu.

3a uenunTe Ha M3roTBAHE Ha MEMAMHHWA OMHAHCOB OTYET Pa3xo[ 3a AaHbK Bbpxy nevanbaTa ce npw3Hasa 8b3
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QCHOBa Ha Haﬁ—,aoﬁpa'ra npwﬁnmamenua OUEeHKa Ha npeterneHara CpeaHOorodmiiHa CTaBKa 3a AdHBbKA BbPXY

HEHBHG&TH, OYaKBaH 3a uAnNaTa d)MHaHCOBa roavHa. Korato e HEOGXOJJ,MMO CymuTe 3a pa3xoan, HadncneHn no

AdHbKa BbpPXY neyanbara 3a eAnH MexauHeH nepuom, ce Kopurmpar npes nocneaegall mexXauHeH nepmog Ha

Cblata PMHAHCOBA roanHa, ako Ce NPOMEeHn NpubAM3MTENHATa OLUEHKa Ha rOAMWHATA CTaBKa 32 AaHbKa BbpXY
neyanbara.

2.13. Cnpasepgnuea CTOMHOCT

Cnpasea/iMBaTta CTOMHOCT € ueHaTa, KOATo Ou Buna nonydeHa oT npogaxba Ha akTMB WAM nnateHa 3a
NPexsbpAAHe Ha nacve B 0bWYalHa CAENKA MEewAy NasapHK yMacTHMUWM KbMm [4atata Ha OUeHKata.
Cnpasea/vBarta CTOMHOCT C8 OUEHABA KaTo Ce NpPasAT NPeano/OmeHns, KOMTO NasapHu y4acTHuuW Buxa
HanpasuK NpW ONpedensaHe Ha LeHaTa Ha akTWBa WM NacvBa, KaTo Ce Npuema, Ye Te AeNCTBaT B CBOA Hali-
A06bp MKOHOMUYECTKK MHTEPEC.

BCUYKM aKTMBM W MacMBM, KOWUTO Ca OUEHEHM N0 CNpaBefNuBa CTOMHOCT WMAWM 33 KOWTO CE MW3MUCKBa
ONOBECTABaHE Ha CrpaBeg/iMBa CTOMHOCT BbB (GMHAHCOBMA OTHYET, Ca rPynupaHM No KaTeropuu cnopeq
MepapxuATa Ha CnNpaBefAnBaTa CTOMHOCT, Bb3 OCHOBA Ha Hal-HWCKOTO HUBO M3NON3BaHM BXOAHW AaHHMW, KOUTO
MMaT 3HAYUTENHO BAWMAHWE NPM OLEHABAHETO Ha CNPaBeAIMBaTa CTOMHOCT KaTo UAo:

=  Hueo 1- M3n1013BaT Ce KOTMPAHW LEHW Ha aKTMBHW Nasapw 3a WAEHTUYHW aKTUBM MAK NACKUBM;

=  Hueo 2 — M3non3BaHUTE BXOOAWM A3HHM, CHUECTBEHW 33 OLEHKaTa, ca HabnoaasaHu NPRAKo WaW
KOCBEHO;

= Hueo 3 — M3N0N3BaHUTE BXOAAWM AaHHW ca HeHabnaaBaHu,

KbM BCAK3 OTYETHa [aTa PbLKOBOACTBOTO NPaBW aHanM3 Ha M3MEHEHWATa B CTOMHOCTMTE Ha akTUBWTE M
NacuBKTE, KOWTO MOANEMAT Ha NPECLEHABAHE CbINacHO CYETOBOAHWTE NOAWTMKM Ha [pyecTBoTo. ToBa
BKNIOYBA MPErNea Ha KAKYOBWUTE BXOAALLM A3AHHMW, M3NO/A3BaHM B NOCNEAHATA OLUEHKA W CPaBHABAHETO MM C
NOAXCAALLA MHPOPMALIMA M SOKYMEHTH.
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LYWHL EHEPOQMN® EOOL
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Hoknad 3a delinocmma

om 01 AHyapu 0o 30 oHu 2016 e

3 MIMOTH, MaLIMHW M CbOPBHEHWUA MU HEMATEPUANIHW aKTUBM
3ema CoopubeHua TaKca 3a OrpaHuyeHu Obuwpo
3a npowms- npuceeau- BELLHW NpaBa
BO/ACTBO Ha HABaHe
/1. eHeprua
BGN’'000 BGN’'000 BGN'000 BGN'000 BGN'000
OT4eTHa CTOMHOCT
Ha 01.01.2015 238 12 455 399 171 13 263
MocTbnuan 2 2
Ha 31.12.2015 238 12 457 399 171 13 265
Ha 30.06.2016 238 12 457 399 171 13 265
AmopTu3auma
Ha 01.01.2015 (2035) (78) (35) (2148)
HauvcneHa (500) (26) (7) (533)
Ha 31.12.2015 (2535) (104) (42) (2681)
HauucneHa (250) (13) (4) (267)
Ha 30.06.2016 (2785) (117) (46) (2948)
MpeHocHa CTONHOCT
Ha 01.01.2015 238 10 420 321 136 11115
Ha 31.12.2015 238 9922 295 129 10584
Ha 30.06.2016 238 9672 282 125 10 317
4, ToproBcKr 1 APy B3eMaHna
30.06.2016 31.12.2015
BGN’000 BGN'000
B3emaHmA OT KNWeHTK 238 |/ 15‘7
MNpeannateHn pazxoam (3acTpaxoBKK) 26 V4 10
[AaHbum 3a Bb3CTaHOBABAHE 17V
Apyrv B3emanvs 33 \_/ 33 \/
O6uwpo, B TOBa YUCNO: 297 75
Terywm 297 75

HeTekywwm
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JYHUHLO EHEPOMM” EOOA
MedxxOuHeH (huHAHCo8 om4emn
[loknad 3a dedHocmma

om 01 aHyapu 6o 30 1oHu 2016 2.

5 MapWU4HK CPEACTBa M NAapUYHU EKBUBANEHTH
30.06.2016 31.12.2015
BGN'000 BGN'000
MapuyHu cpeacTea B 6poi 1 1
MapuyHK cpeacTea B 683CPOHHM AENO3UTK 479 544
Obuwo 480 545
6. 3agbAKeHWA No NONYYEHU 3aemu
30.06.2016 31.12.2015
BGN’000 BGN'000
MHsecTMumoHeH kpeauT oT KOpobaHk Bvarapua AL 5534 5743
3a4bMKEHUA NO CNOPasyMeHWe 33 XeamRunpaHe 71 92
Nuxsn 5 5
060, B TOBA YMCNO: 5610 5 840
Teryum 465 470
HeTekyuwm 5145 5370

MpegoctaBeHoTo obesneveHne 3a nonydeHua oT HOpobaHK MHBECTULMOHEH KPeauT e OCODEeH 3anor Bbpxy
LUANOTO NPeanpuATMe, BKAKOYMTENHO NpeanpuaTuAaTa oT rpynata - ,Kpeaa koHcynt” EQOA w ,CesbH 3yn”
EQOA. Napex — 25.03.2023 r. luxeeH npoueHT — 6% nnwoc Kpubop. MnawaHrAaTa 3a rNaBHMLE W MXBa Ce
M3BBPLWBAT B €BPO, Ha TPMMECEYME CbINACHO NOracuTeNeH NAaH, Ha 25-T0 YMCI0 Npe3 MeceuuTe MapT, IoHW,
CenTemBpu 1 4EKEMBPH.

7, Mpuxoam oT npoaax6u

AHyapu-toHK 2016 AHyapu-toun 2015

BGN'000 BGN'000

ﬂpHXO.D,IA oT npop,amﬁn Ha eNeKkTpu4ecKa eHeprua 941 1009
O6wpo 941 1009

MpuxoauTte OT NpoaaKbu ca peanu3npanHm CbrNacHo ckaoveH npes 2010 rogmMHa AOrOBOP 33 M3KYNYBaHe Ha
npousseneHara enexktpuyecka eHeprua ¢ E.OH bvarapna npogambu AL Mpoab KUTENHOCTTa Ha A0r0BOPE €
15 roamHu. LleHaTa, Ha KOATO Ce M3KynyBa eHepruaTa, ce peryavpa v onpegens ot AKEBP.

8. Apyrv goxoau

AHyapu-ioHK 2016 AHyapu-toHmn 2015

BGN'000 BGN'000

[pycnapawa ce 4acT OT OTCPOYEHMA A0X0A 33 aKTUBMK 13 13
Loxogm ot npoaaxba Ha akTMBK 6

06wo 19 13

Mpes 2010 r. [pyecTBOTO € Nony4mMno AapeHne B pasmep Ha 331 xun.espo (647 xmn.ne.) kato 6e3asbamesaHa
nomouw, no flporpama 3a eHepruitHa edekTmsHocT Ha EC/EEBP, ypes KpeguTHa AWHWA 33 eHepruitHa
eQeKTMBHOCT U BBL3OOHOBAEMU EHEPIUAHKM WM3TOYHMUM OT MKB HOHMoHBaHK Afl, 33 YCNewHo NPUKAKYEH
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foknad 3a deliHocmma

om 01 aHyapu do 30 ioHu 2016 2.

npoext. JlapeHneTo e npeacraseHo B GanaHca KaTto OTCPOYMeH A0XOA, KOWTO Ce npu3Haea B nevanbata unu
3arybata Ha cuctemHa 6asa npes uenuna NoMe3eH KMBOT Ha aKTUBa — 25 roAUHM.

9. Pa3xoam 3a BbHLWHK YCayru
AHyapu-ioHn 2016 AHyapu-toHn 2015
BGN'000 BGN'000
BanaHcupaHe Ha en. eHeprua 128 126
Moaapbkka BeTponapk 80 52
C4eToBOACTBO, OANT, KOPUANYECKN YCAYTH 17 31
AAMUHUCTPATUBHO OBCNYKBaHe 16
3aCTpaxoBKu, Haem, oxpaHa 14 25
Takca 3a 40CTbN 40 Mpexara 32 13
KomMneHcauma Ha peakT. eHeprua 15
Opyru 17
Obuwpo 304 266
10. Pasxoau 3a nepcoHana
AHyapu-toHu 2016 AHyapw-toHn 2015
BGN'000 BGN'000
Bb3HarpamaeHWA No TPYAOBM NPABOOTHOWEHUA 22 28
CoumanHo ocurypasaHe 1 4
06wpo 23 32

CpeAHOCNUCHYHMAT CbCTaB Ha nepcoHana Kem 30.06.2016 1. e 1 cayxuTen (Kom 30.06.2015 r. — 2 cayuTenn).

11. [pyrv pasxoam

AHyapu-toHu 2016 AHyapu-toHK 2015
BGN'000 BGN'000
®oHg ,CurypHocT Ha EnexkTpoeHepruiiHata cuctema” Kbm
MuHucTepcTBo Ha Edepretukata, 8 pasmep Ha 5% ot 45
npuxoauTe, camtaHo ot 24.07.2015 .
O6uwpo 45 s
12. ®UHaHCOBM NPUXOAW/Pasxoau, HeTo
AHyapu-toHKu 2016 AHYapu-toHK 2015
BGN'000 BGN'000
Pa3xoam 3a NMxBu No BaHKOBKM 3aemu (181 ) (229)
Apyr dUHAHCOBM pasxoam (1) (1)
06w, HeTo (182) (230)
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13. YnpaeneHue Ha PUHAHCOBMA PUCK

OcHOBHMTE WHAHCOBKM NacMsK Ha LpYECTBOTO BKAKOYBAT TbPrOBCKW 3aAb/KeHwA, BaHkoBM 3aemn K
nepusatuen. MputeskagaHuTe ot [pyKecTBOTO PMHAHCOBKM aKTUBW Bb3HMKBAT NPAKO OT AEWHOCTTa — ThPTOBCKM
B3EMaHWA U NapuyHKU CPeaCTBa.

OCHOBHWTE PMCKOBE, CBbP3aHU C PUHIHCOBUTE MHCTPYMEHTM HA [IpY)KECTBOTO, Ca NUXBEH PUCK Ha NapWU4HWA
NOTOK, NMKBUAEH PUCK M KPEAMTEH DUCK.

13.1.KpepuTeH pucKk

KpeauTHWUAT PUCK € OCHOBHO PUCKDBT, MPW KOMTO KAMEHTUTE WM APYTUTE KOHTPareHTW Ha APYMKECTBOTO HAMA Aa
6bAaT B CbCTOAHME Aa M3NN3TAT M3UANO W B 0OMYaMHO npeaBMAaeHWTE CDOKOBE Ab/IMUMWUTE OT TAX CYMM.
[pyecTBoTo M3Bbplwea npogaxbure cn kem EHEPTO-MPO MPOOAMEN ALl — nnatexocnocobeH n HagemaeH
KNWEHT. HeypeaeHuTe canga TeKkywo ce HabnoaasaT u KOHTPONMpaT.

KpeauTHUAT PUCK OT OCTaHanuTe GUHAHCOBK aKTMBKU Ha JpyMKecTBoTO — NapuyHK CPeacTBa M Apyri GUHaHCOBK
aKTUBW, NPEACTaBNABA KPEAUTHATA EKCNO3MUMA, NPOM3TUYALLE OT BE3MOKHOCTTa KOHTPAreHThbT A4a HE M3Nb/HK
334b/IKEHUATA CK.

MaKcumanHaTa KpeauTHa EeKCnosuuma Ha [pyMecTBOTO BbB BPbL3KA C NpuW3HaTMTE QUHAHCOBM AKTUBM €
BanarHcoBarta um CTOMHOCT KbMm 30 1oHK 2016 T.

13.2.MasapeH pUcK

[pYECTBOTO € M3NOMEHO Ha MasapeH PUCK, NPW KOMTO CnpaBeanvsaTa CTOMHOCT WAM BbAeWMTE NapuuHm
NOTOLM Ha GUHAHCOBMTE MHCTPYMEHTHM MOTaT Aa BapMpar 3apagm NPOMeHM B NasapHUTe UeHW. Ma3apHuaT pUcK
Bb3HMKBA NPW OTBOPEHM MO3MUWK Ha NIMXBEHWA NPOLLEHT, BaNyTaTa M KanuTanoBu UEHHW KHUME, @ BCUHKK Te ca
M3NOMKEHW HA OBLWM W CneurdriHN NasapH ABMKEHWA U NPOMEHU, XapaKTepy3Mpally HENOCTOAHCTBOTO Ha
NasapHUTE HWBA W LEHW, KaTO JIMXBEHUTE NPOLUEHTY, KPEAUTHUTE MapOBE, Ba/lyTHUTE KYPCOBE M UEHMTE Ha
Kanurana.

BanyTteH puck

[pYecTBOTO He M3BBLPLLBE TPaH3aKUMK B Yy)KAECTPaHHA BanyTa, Pas3nuHa oT 88DO, U HE & M3NIOKEHD Ha DUCK
OT NPOMEHWTE BbB BaNyTHMTE Kypcose..

JIuxeeH puck

[ipy»ecTBOTO € M3NOMKEHO Ha NMXBEH PUCK BbB BPb3Ka C NoAyYeHus BaHKOB 33em, KOMTO e ¢ Nnaeall N1XBeH
NPOUEHT. [PYHEeCcTBOTO e CKAHMN0 [OoroBop 3a xeMxupaHe, 3a /[a Ce NPe/anasy OT eKCNO3MUMATa KbM
NPOMEHM B IMXBUTE M0 3a8MUTE CH,

13.3./1MKBMAEH PUCK

JIMKBWAHUAT PUCK € PUCKBT, NPY KOMTO 33 [PYMECTBOTO & HEBL3MOMKHO [4a NAaTH 3a4bMKEHMATA C1, CBbP3aHK
C dMHaAHCOBUTE My NAcMBKM, KOraTo Te Ca AbMKUMU. [JDYMKECTBOTO € W3N0MEHO Ha JIMKBMAEH PUCK, KOWTO
npou3nu3a oT 06EKTMBHOTO HECLOTBETCTBME MEM/Y NALEHMTE Ha akTWBUTE U nacuewTe. PHbKOBOACTBOTO Ha
[lpywectBoTo 0a06pABa OLEHKaTa 33 /IMKBWAHOCTTA W NPOUEAypuTe 33 YNPaBNeHWEeTO W, onpeaens
M3UCKBAHWATA HA JIMKBMAHOCTTA M NOCTABA MUHUMANHK HEOBXOAMMW HMBE Ha NAapWUUHM CPEACTBA M NMKBUAHM
AKTMBM M HECHOTBETCTBUE B NafemuTe,
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14. Caoenku v canga CbC CBbpP3aHn nua

Cebp3aHu nMua Bug cebpsaHocT

Ctpuiim mnHeecT xonaunr AL, Weeiuapun KpalHo npegnpuaTue-maika
EHepaMM aceT MEHWIPKMBHT xonauHr EOO/], NpeanpuaTVe-Manka

Kpeaa koHcynT EOOL MNpeanpuatie noa 0bw, KOHTPOAN
CesbH 3yn EOO/L NpegnpuaTHe Nog 06w, KOHTPOA
Kapaam 4 EOOA KNno4os ynpaBneHcky nepcoHan

14.1.3aab/mKeHUA KbM CBbP3aHin NpeanpuATUA

30.06.2016 31.12.2015
BGN’000 BGN'000
EHEpPAXKM 3CET MEHUAKMBHT xonauHr EO0/ 10
06uwpo - 10
14.2. Npoaambu 1 TpaH3aKUMKM KbM CBbP3aHM AnLa
AHyapu-toHu 2016 AHyapu-toHn 2015
BGN'000 BGN'000
MNpegocTtaseH 3aem Ha CeebH 3yn EOO/ 89
06w 89 -
14.3. BaemaHuA OT CBbP3aHK NpeanpUATUA
30.06.2016 31.12.2015
BGN’000 BGN’000
MNpepocTtaseH 3aem Ha CesbH 3yn EOO/ 89
O6wpo 89

14.4.Kn040B yrnpase/ieHCKKU nepcoHan

3a nbvpeoTo noayrogue Ha 2016 r. Ca M3nNNaTeHW Bb3HArPAXAEHUA 33 3an1aTh 1 APYrM KPAaTKOCPOYHK A0X0AM
Ha KNKMOBUWA YNPABIEHCKM NEPCOHAaN 8 pasmep Ha 23 xMn./B., 3a Cbliia nepuos Ha 2015 r. — 32 xun.ne.

15. YCNOBHU aHraUMeHTH

Lpy*ecTBoTo He e NpefocTaBano 06e3neyeHun W3BbH ONOBECTEHWTE B NPWIOKEHUE 6 U HAMA 3aBedeHu
CbAebHW Aena KbM Hero Nan ApYrv NpeTeHLmn.

16. Cv6uTHA Cnes Kpas Ha OTYETHUA Nepuog,

Cnep, Kpas Ha OTYETHWA Neprod He Ca HAaCTbNWUAW APYrKM CbOWUTMA, KOMTO A3 OKa3BaT CbLLECTBEHO BAUAHME B
MMYLLECTBEHOTO M GMHAHCOBO CbCTORHWE Ha APYMECTBOTO,
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