IMMPOTOKOJI
or
3acenanne Ha CbBeTa Ha IHPEKTOpHTE
Ha

»YEJIKBM XOJI/IUHT' C”A ]

Tinec, £3.0.4.2011, B 13:00 waca, 6Ge
nposeieHo 3acenannme Ha ChBera Ha
JUPEKTOPUTE Ha »YEJIKBM
XOJIJIMHI'C”AZl (“Apy:xecTBoTo”), EUK
200478388, cbc cemanmmine W agpec Ha
ynpasienue: Codus, paiton Jlozenen, Oy
Jxeiime bayuep 103, eT.1

Ha 3acemammero mnpuchcTBaXa  BCHUKH
wieHoBe Ha CbBera Ha JUPEKTOPUTE, KAKTO
cllienBa:

1. Bacwimoc Myxtapue, rpakjaHuH Ha
PenyOmuka I'epumst, pozen na 31.07.1962
rog., B rp. Jocemnopd, Iepmanus,
NpUTEXkaBalll  [acrnopT AA2196871,
m3mages Ha 20.05.2006 or H.ILIL ¢
NOCTOSIHEH ajapec : ['bpums, ATuHa, YL
[Tanenuctumuy” 16

2. Teopopoc [lecunpme, rpakiaHuH Ha
Penybnuka I'spums, poxnen Ha 24.09.1962
rog. B rp. B rp. @anarano, Penybnuka

['spums,  nmpurexasamr  macmopt  No
AB3121944, wsnanen na 18.06.2007 roa. ot
HILLl, Bamupen pmo 17.06.2012, ¢

nocrosHeH azapec ['spumsi, rp. [mudana,
yin.” Jlackapomm™ 40

3. lmvmurpuoc BunTtyaume, rpaxaaHuH Ha
Peny6muka I'sprms, poaen na 11.10.1970
ron. B rp. B rp. Hoic, T'epmanus, |,
nputexasan] nacnopr No AE 3306461,
n3naned Ha 10.01.2008 OT H.ILII, Bamunen
no 09.01.2013 TI. ¢ mocrosiHeH ajpec
I"sprus, Jlaronucn Artakuc,yi. ,,Upakmay” 4

Teomopoc Jlecumpue ©Oe eIUHOIYIIIHO
u3bpan 3a Ilpencemaren Ha cwOpanuero,
Bacwimoe Myxrapue 06e¢  eaMHOIYIIHO

n30pan 3a Cexperap.

Unenosere Ha CpBeTa HaA JAMPEKTOPHTE

NOTBHP/MXA, Y€ BCHYKH  HM3HCKBAaHUSI
cerimacHo Ycrasa Ha [JlpyxectBoro W
OBJITapckoTo  mpaBo 32 HAJUIEKHO

TPOBEKIaHE Ha C'prEIHHCTO M 34 B3CMaHC Ha
BAJIHIIHH PCIICHHUSA Ca U3ITbJIHCHH.

Unenosere nHa CbBeTa Ha JUPEKTOPHTE
rjacyBaxa C €IMHOJYIINE 3aceaHUeTo
OB/ie MPOBE/ICHO TIPH CJICAHUS AHEBEH RE;{‘

MINUTES
of
a meeting of the Board of Directors
of
WELCOME HOLDINGS AD

On this £3. Day of ....0 .. 2011, a meeting
of the Board of Directors of WELCOME
HOLDINGS AD (the “Company”) was
held at 1 p. m., UIC 200478388, with seat
and address: Sofia, Lozenets region, 103
James Bourchier Blvd, fl.1.

The meeting was attended by all members of
the Board of Directors as follows:

1. Vasileios Mouchtaris,citizen of the
Republic of Greece, born on 31.07.1962 in
the city of Dusseldorf, Germany, holder of
passport No AA2196871, issued on
20.05.2006 by N.P.C, with permanent
address, Greece, city of Athens, 16
Panepistimiou street

2. Theodoros Desypris, citizen of the
Republic of Greece, born on 24.09.1962 in
the city of Falatado, Greece, holder of ID
card No AB3121944, issued on 18.06.2007
by N.P.C, with permanent address Greece,
Glyfada , 40 Daskaroli street

3. Dimitrios Bintoudis, citizen of the
Republic of Greece, born on 11.10.1970, in
Neuss, Germany, holder of passport No AE
3306461, issued on 10.01.2008, by N.P.C,
with permanent address: Greece, Lagonissi
Attiks, 4, Irakliou street,

Theodoros Desypris was unanimously
appointed as Chairman of the  meeting,
Vasileios Mouchtaris was unanimously
appointed as Secretary.

The members of Board of Directors
confirmed that all requirements under
Articles of association of the Company and
the Bulgarian legislation for holding the
meeting and passing valid resolutions have
been fulfilled

The members of Board of Directors voted
unanimously that the meeting shall be held
under thefollowing agenda; ~
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I. B3zemane na pemeHue 3a CBHKBaHe Ha
perosuo rogumuo OO6mo chOpanne Ha
akunuonepure Ha J[pyxecTBOTO.

‘Ho

I1. Pazun.

TOYKa MbpBa OT JAHEBHHS peI,
[IpencenarenaT aane Aymara Ha YiICHOBETE
sa Cwera 3a mnpemnoxenns. Cren
nposeneHoto  oOcbixaane CbBETHT HA
mupextopure  mpue  EJMHOJAYIINHO

C/IE€ITHHTE peleHuHs

I. CeukBa pegouo rogumuao Ob6mo
chOpanue Ha AKIHOHEPHTE HA
JIpy:kecTBOTO HA 1996 2011 roamuHa oT
13:00 gaca B  ceJaJMINETO  HA
JIpyskecTBOTO Ha cJeIHHsi ajpec: Tp.
Codus, paiton ,,Jlozenen”, oy JIxeiime
Bayuep 103, er. 1, ¢ qHeBeH pell, KaKTO
cienBa:

1. Tlpuemane Ha JoKjiaga 3a JleiHocTTa Ha
Cnaeta Ha Jlupextopure 3a 2010r

[IpoekT 3a peuieHue: O6moTO CHOpAHUE HA
aKIMOHEpUTE  MpHeMa  JIoKjaza  3a
Jleiinoctra Ha CobBera Ha JlupekTopure 32
2010r

2. Ilpmemane HAa OJUTUPaHMs TOMIHMIICH
dunancos oryer Ha J[pysxectBoTo 32 20101
I[IpoekT 3a pewmenue: O6morTo crOpanue Ha
aKIMOHEPUTE  IpUeMa OJIMTUPAHHS
roaunieH GuHaHcoB oTueT Ha JIpyxKecTBOTO
3a 2010r

3. Ilpwemane Ha OJMTOPCKHSA JOKJazd, 3a
mpbpuiena mposepka Ha I'®O 2010r.,
U3COTBEH OT HE3aBUCHM OJIUTOP .

[IpoexT 3a pemenue: O6moTo crOpanue Ha
aKIMOHEPUTE MpUeMa OJMTOPCKHUS JOKIal,
3a u3BbpmieHa nposepka Ha I'@O 2010,
H3TOTBEH OT HE3aBUCHM OJIUTOP

4, [Ilpuemane Ba roadilmHWs JIOKJIaL 3a
nefinocrra Ha Jlupekrtopa 3a BpPB3KH C
unBecTuTopute 3a 2010r.

[IpoexT 3a peurenue: O6moTo cpOpanue Ha
aKIMOHEPUTE TpHEMa IOMINHKs JOKIaz 3a
nediHoctra Ha Jlupexkropa 3a BpPB3KH C
unBectuTopute 3a 2010r.

5. Ilpuemane Ha TOAMIIHMA JOKIAL 3a
neitnoctta Ha OurHES KomuTeT 3a 2010r.

I[Ipoekr 3a pemenue: OOmoTo chOpanue Ha
aKI[HOHEPUTE MpHeMa TOJMIITHMS JIOKJIaJ 3a
neitHoctTa Ha OnurHES KomureT 3a 2010n, | /

I. Adoption of resolution on convocation
of an annual General Meeting of the
Shareholders (GMS) of the Company.

I1. Miscellaneous.

Under point 1 of the agenda, The Chairman
appointed the members of the Board of the
directors for any suggestions. After a
discussion, the Board of the Directors of the
Company voted UNANIMOUSLY for the
following resolutions:

I. Convenes annual General meeting of
the shareholders of the Company on
L0.06. 2011, at 1:00 p.m., at the
Company’s seat and registered address in
the City of Sofia, “Lozenetz” 103 James
Bourchier Blvd, fl. 1., with the following
agenda:

1. Adoption of the Annual Activity Report of
the Board of Directors for 2010

Draft resolution: The General meeting of
shareholders adopts the Annual Activity
Report of the Board of Directors for 2010

2. Approval of the audited Annual Financial
Report of the Company for 2010

Draft resolution: The General meeting of the
shareholders approves of the audited Annual
Financial Report of the Company for 2010

3. Approval of the Audit Report, prepared by
the independent auditor, for a check made of
the Annual Financial Report 2010

Draft resolution: The General meeting of
shareholders adopts the Audit Report,
prepared by the independent auditor, for a
check made of the AFR 2010

4. Approval of the Annual Activity Report of
the Investor Relation Director for 2010

Draft resolution: The General meeting of
shareholders adopts the Annual Activity
Report of the Investor Relation Director for
2010

5. Approval of the Annual Report of the
Audit Committee for 2010

Draft resolution: The General meeting of
shareholders adopts the Activity Report of
the A

ydit Committee for2010
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6. OcBoboxaBane Ha uieHosere Ha ChBeTa
Ha Jlupekropure Ha JIpyKeCTBOTO OT
OTrOBOPHOCT 3a AeiHocTTa UM npe3 2010r
IIpoekT 3a pemenue: OGmoTO chOpanue Ha
| aKIIMOHEpPUTE OCBOOOK/IaBa YJIEHOBETE Ha
CeBera Ha Jlupextopute Ha JIpyx)ecTBOTO
OT OTrOBOPHOCT 3a JeHHOCTTa UM TIpe3
2010r

7. B3emaHe Ha pelieHHe 3a HasHAYaBaHE HA
PErUCTPUPAH OJIMTOP 3a MPOBEPKA M 3aBepKa
Ha TOJMITHHUS CYUETOBOJEH OTYET Ha
Hpyxectroto 3a 2011r

[Tpoekt 3a pemenue: O6mOTO cHOpaHue Ha
aKI[HOHEPHTE B3eMa peleHue 3a
HAa3HAYaBaHC Ha PErucTpHpaH OJHMTOp 3a
NpOBEpKAa W  3aBepka Ha  TOJWIIHUA
CUETOBOJIEH OTYeT Ha JIpyKecTBOTO 3a
2011r - OQ.ec. JIvuesap Anexcandpos

6. Release the members of the Company’s
Board of Directors from responsibility for
their activity in 2010

Draft resolution: The General meeting of
sharcholders releases the members of the
Company’s Board of Directors from
responsibility for their activity in 2010

7. Adoption of a resolution for appointment
of registered auditor in relation to the audit
and certification of the annual financial
report of the Company for 2011

Draft resolution: The General meeting of
shareholders adopts a resolution for
appointment of registered auditor in relation
to the audit and certification of the annual
financial report of the Company for 2011
the Registered Auditor Latchezar Alexandrov

Kocmos — Hunioma Ne 0029

8. Pazuu

[lo Touka BTOpa OT JHEBHHS pef,
Ilpencenarenst nane mymara Ha 4YiEHOBETE
Ha  CwBeta  Ha  JUpexTopuTe  3a

npeoxkenus. Jlpyru npemnoxkenus He 6s1xa
HanpaseHu. CreJl MpoBeeHOTO OOCHKIaHE
CoBeThT Ha aupexTopute Ha JlpyxkecTBOTO
IIpHe EAUHOAYHIIHO CJIeIHOTO
pemenue:

I1. Pazun

Bb3narane Ha H3MbJIHATEIHHS THPEKTOP
Ha JIpy:kecTBOTO [Ja M3BHLPIIH BCHYKH
HeOOX0AMMH TPaBHH M (AKTHYECKH
JAeHCTBHS 32 HA/JIEKHO CBHKBaHE Ha
Obmoro chbOpanue aKHHOHEpPHTE H
onopectaBane no pena uHa 3IIIIK na
noxkaHara 3a cBukBane Ha O06mo
chOpanme, ga H3NpaTH MOCJEIHATA,
3a€lH0 ¢ MNHCMEHHTe MAaTepHaJu Ha
Komucusita 3a ¢uaancoB Hagzop u
peryJiMpanusi nasap, KakTo H  3a
005IBABAHETO HA NPOMEHUTE HA HOBHSA
Yerap na Jlpyxecrsoro B Twhprosexus
perucrnp.

Ha ocnoBanue . 115, an. 2, 1. 1 or 3akona
3a MyOJMYHO NpeUlaraHe Ha [EHHH KHHKa
(3ITIIIK), CwBeTbT Ha IHUPEKTOPHTE

Kostov — Diploma Ne 0029

8. Miscellaneous

Under point 2 of the agenda, the Chairman
appointed the members of the Board of the
directors for any suggestions. There were no
other suggestions. After a discussion, the
Board of the Directors of the Company
voted UNANIMOUSLY for the following
decision:

I1. Miscellaneous

Assigns the executive director to carry out
any necessary actions as a matter of fact
and law for the duly convocation of the
GMS, including to disclose the invitation
for the GMS under the conditions and the
procedure of POSA, to send the invitation
together with the materials to the
Financial Supervision Commission and
the regulated market, as well as to
required for announcement of the adopted
Articles of Association in the Commercial
Registry.

On the grounds of Article 115, paragraph 2,
point 1 of the Public Offering of securities
Act (POSA), the Board of Directors of the
Compmh ereby inforins that the total

JIpy’KecTBOTO yBeIOMSBA, Y€ OOIUAT 6p§§/
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Ha aKuMu OT Kamurasa Ha JlpyxkecTBoTo H
npapara Ha riac B OOmoto cubpanue Ha
aKIMOHEpUTe KbM JlaTaTa Ha CBUKBaHE Ha
O6imoTo crbpanue e 50 000.

[IpaBoTo Ha riac Moxe Ia ce ynpaxHsBa
Camo OT JIMIaTa, BIMCAHHU KaTO aKIMOHEPH B
Kuurata Ha akuuoHepuTe, BOJIEHA OT
Ilentpanen nenoszurap AJl 14 aum npemu
darara Ha OOwoTo cuOpanWe HIM HaW-
kbeHO 0 20,05, 2011 r. Ousmyeckute
JAIa aKUMOHEpH clieBa Ja MPEeaCTaBsIT

JOKYMEHT 3a CaMOJIMYHOCT, pu
MPE/ICTABUTENICTBO - U WU3PHUYHO
OBJIHOMOIHO 3@  KOHKPETHOTO 00110

cwbpanue. OpunnueckuTe nuia mpeacTaBsT
YIOCTOBEPEHHE 3a aKTyaJHO CBCTOSHHE,
KaKTO ¥ U3PUYHO MHUCMEHO ITBJIHOMOIIHO 3a

KOHKPETHOTO 0010 chOpaHWe B ciydawte,
KOrato  [OpHJIMYECKOTO JIHIIE He Ce
Hpe/ICTaBIsBa 0T 3aKOHHHUS cH
IpPENCTaBUTE.

AKIMOHEpHTE ¢ NMPaBO Ha rjac y4yacTsaT B
O6moto crOpaHue Ha aKIHUOHEPHUTE JUYHO
WA 4Ype3 YITBIHOMOIIEH IPEJICTABUTEN C
U3PUYHO  THCMEHO  MBJIHOMOIIHO  3a
KoHkpeTHoTO OOmo cvbpanne no obpasen
ChI'JIACHO M3MCKBaHusATa HA WwiI. 116, an. 1 ot
MK #® noa3akoHOBUTE AaKTOBE 1O
HpHIIATaHEeTO MY.

AKIHOHEpHTE HMaT NpPaBO Ja BKIKOYBAT
BBIIPOCH B JHeBHUst pea Ha OO6moTo
chOpaHue, KakTo H J1a MpaBsaT MPeIoKEeHHs
3a peHIeHHs 10 BBIPOCH, BKIIOYEHH B
queBHus  pen Ha OOmorto cwOpaHue.
[IpaBoTO Ha akUMOHEPUTE MO MPEIAXOTHOTO
U3peYeHne Moke 1a ObJie YIpakHEHO B CPOK

10 2605201 1r.

AKIIMOHEPHTE ¢ NpaBO Ha Ijiac UMaT MpaBo
J1a TIOCTaBAT BBIIPOCH 110 Bpeme Ha O6moTo
crOpanue.

[Tucmenure MaTepuaiu, KakTo U MUCMEHOTO
TBIHOMOIIIHO 332  NPEJCTaBUTEICTBO HA
aKIMOHED, CBBP3aHU C JHEBHUS pea Ha
OGmoTto chrbpaHue Ha aKLMOHEpHTE, ca Ha
pasNoJIOKEHHE Ha AaKIHOHEPHTE BCEKH
pabotern ner or 09.00 mo 18.00 uwaca Ha
ajpeca Ha ympaBienue Ha JlpyxecTBoTo.
Ilpu mnouckeane, oOpazenr Ha NHCMEHO
OBJAHOMOINHO 1mie OBbJAe NpejocTaBIHO H

number of shares of the Company’s capital
and the voting rights of the shareholders up
to the date of convocation of the General
meeting is 50 000.

The voting right shall be exercised only by
persons, entered as shareholders in the
Shareholders Register, kept by Central
Depository AD 14 days before the date of
the General meeting or till 46,85 2011 at
the latest. The natural persons shall present
an identity document, in case of
representation — and written power of
attorney for the concrete General meeting.
The legal entities shall present a good
standing certificate, as well as and explicit
power of attorney in cases of the legal entity
shall not be represented by its legal
representative.

The shareholders entitled to vote shall
participate in the General meeting of
Shareholders in person or by a proxy
authorized by means of an explicit written
power of attorney for the current General
meeting as per a specimen, done in
compliance with the Article 116, para 1 of
the POSA and implementing regulations
thereof.

The shareholders shall have the right to
include points in the Agenda of the General
meeting as well as the right to make
proposals for resolutions under points from
the Agenda of the meeting. The rights as per

the previous sentence shall be exercised till
2.6..05.2011

The Shareholders entitled to vote shall have
the right to ask questions during the General
meeting.

The written materials, written power of
attorney on representation of shareholders
including, related to the agenda of the
General meeting of the Sharcholders are
available for the shareholders each working
day from 09.00 to 18.00 at the registered
address of the Company. Specimen of the

itten power of attorney shall be presented

n requgst and after t])e/cs‘:nvocation of the




cinen csukBane Ha OO6moro cpdOpanue Ha
aKIIMOHEpHUTE.

[TucMeHHTe MaTepUaln U CBBbP3aHHMTE C TAX

nokymentu 3a OOmorto cwvOpanue Ha
' |akiMOHEpHTe, KakTo W IIpaBHjiaTa 3a
ycIoBHSTa M peaa  3a  IoJydaBaHe

NIBJIHOMOIIIHH Ype3 €JICKTPOHHH CPEACTRA, Ca
Ha pasloJIO)KEHHWE Ha axKIUOHEPHUTE Ha

Wurepner crpanunara Ha JIpyxkecTtBoTo:
http://www.welcomeholdings.ba/

[Tpu numca HA KBOpYM Ha OCHOBaHHE YL
227, an. 3 ot Twprosekus 3akoH, OOIIOTO
CHOpaHHEeTO Ha aKIIMOHEPHUTE IIE Ce IPOBEIe

ma 2J.+.06.2011 or 13:00 uwaca, Ha
CHIOTO MACTO ¥ MPH CHIHSA JHEBEH PEl.

[lo ropuuTe pemeHust He OsXa HaNpaBeHH
KaKBHTO H J1a OMII0 Bb3payKEHHSL.

C B3eMaHeTo Ha TOpPHHTE pELICHHS,
IHEBHUAT pel Oe M3ueprnaH M 3ace/laHueTo
Oe 3axpuTo B 13.30 yaca.

General meeting of shareholders.

The written materials and the documents
related thereto for the General meeting of
shareholders, as well as the rules on the
terms and procedure for receiving of powers
of attorney through electronic means are
available for the shareholders on the Internet

site of the Company:
hitp://www.welcomeholdings.bg/

In the absence of quorum on the ground of
Article 227, para 3 of the Commerce Act the
General meeting shall take place on
,25:06;,2011, at 1:00 p.m., at the same
place with the same agenda.

No objections were made in respect of the
above resolutions.

With passing of the above resolutions the
agenda was exhausted and the meeting was
closed at 1.30 p.m

Coeer Ha aupekTopuTe Ha “YEJIKBM XOJIIMHI'C” AXL: /
Board of Directors of “WELCOME HOLDINGS” AD:

Jlumurpuoc Buaryauc / Dimitrios Bintoudis




Ipeoceoamen./ Chairman:

Bacuaroc Myxrappc / Vasileios Moucharis
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