NMPOTOKOA
ot 3aceganme Ha CbBeTa Ha AUPEKTOpPHUTE
Ha
+AADA BBbATAPUNA" AA

MINUTES
Of a Meeting of the Board of Directors
of
ALPHA BULGARIA AD

Axec, 29.09.2014 r., B 1100 1aca, B rpaa Codus,
Ha agpec ya. ,Jeopru Capa Paxoscku” Ne130,
eT.1, an. 4 ce nposeae 3acegaHue Ha CbbBeTa Ha
aupekropute Ha ,AAPA BbATAPUN" A,
EUK 200845765, cbc ceaaamille M adpec Ha
ynpasaeunne ~ rp. Codus, 1000 paiton Cpeaewn,
ya. ,Jeopru Casa Pakoscku” Ne130, er.l, a4,
(" ApyxecrBoTo”).

Ha 3acedaHMeTo IIPUChCTBaxa BCUYKHM YACHOBC
Ha ChpeTra Ha AUPEKTOPUTE, KAKTO CAeABa;

1. CTE®PAH MAPKOB I'YI'YIIEB, EIH
7912276789, auuna kapTa No 188458445,
n3aazena Ha 19.01.2005r. ot MBP - Codus;

2. EAEHA HEHOBA HEHOBA, EIH
7901319092, amuna kapra No 625791048,
usaagera Ha 07.05.2009r. or MBP — Codus;

3. EBITEHM WBAHOB HAMNAEHOB,
ET'H 7907191861, ¢ amuna kapTa Ne 626179086,
u3aaseHa Ha 23.09.2009r, ot MBP - Codus;

CTEDPAH MAPKOB I'YTYIIIEB Ge
eAuHoAymiHo u3bpan 3a Ilpeacesatea Ha
ceOpaHneto. 3a Cekperap Ha cbOpaHueTo
eaunoAymiHo Ge w3bpana EAEHA HEHOBA
HEHOBA.

Yaenosete na CbBeTa IMOTBEbPAMUXA, Y€ BCUYKH
M3MCKBaHMA ChTrAacHO Yc¢TaBa Ha JpyXeCcTBOTO
¥  OpArapckOTO TIpaBO  3a  HAAAEXKHO
IpoBeXKAaHe Ha 3aceAaHMero u 3a B3eMAaHEeTO
Ha BaAMAHU pelleHns ¢a U3IIbAHEHW.

CoBera AUPEKTOPUTE
raacyBaxa ¢ eAMHOAYIIIME 3aceAaHUETO Aa Obae
NIPOBEAEHO NIPU CASAHUA

UaeHoBeTe Ha Ha

AHEBEH PEA:
1. Bb3aaraHe Ha He3aBUCUM OLIEHUTEA Aa
M3TOTBM OIIEHKa Ha APY>KecTBeHUTe ASA0Be Ha
LAB1Y EOOA, EMK:201793798, cbc cegaanine
u aapec Ha ympasaeHue: rp. Codus, 1000,
paitoH Cpeael, ya. ,I. C. Pakoscku” Ne130, er.

On 29.09,2014 at 11°00 o’clock, in Sofia, at 130
Georgi Sava Rakovski 5tr., fl.1, ap.4, a meeting
of the Board of Directors of ALPHA
BULGARIA AD, UIC: 200845765, with seat
and headquarters’ address at - Sofia, 1000
District Sredets, 130 Georgi Sava Rakovski Str.,
fl.1, ap.4 (the ‘Company’), was held.

The meeting was attended by all members of
the Board of Directors as follows:

L STEFAN MARKOV GUGUSHEV,
PIN 7912276789, ID card Ne 188458445, issued
on 19,01.2005 by Ministry of Interior - Sofia;

2. ELENA NENOVA NENOVA, PIN
7901319092, ID card Ne 625791048, issued on
07.05.2009 by Ministry of Interior - Sofia;

3. EVGENI IVANOV NAIDENOV, PIN
7907191861, with ID card Ne 626179086, issued
on 23.09.2009 by Ministry of Interior - Sofia;

STEFAN MARKOV  GUGUSHEV  was
unanimously appointed as Chairman of the
meeting. As Secretary of the meeting was
unanimously elected ELENA NENOVA
NENOVA.

The directors confirmed that all requirements
under the Statute of the Company and the
Bulgarian law for holding the meeting and
passing valid resolutions have been fulfilled.

The members of the Board of Directors voted
unanimously that the meeting shall be held
under the following

AGENDA:
1.  Assignment to an independent valuator
to make evaluation of the company’s shares of
AB1 EOOD, UIC: 201793798, with seat and
management address at Sofia 1000, Sredetz
region, 130 G. S. Rakovski Str., floor 1, app. 4




1, am. 4 npeacrapassamm 407 000 asgaa ¢
HOMMHAaAHA CTOMHOCT OT 1 AB. BCEKM €AMH C
ob111a HoMuHaAHa crorinoct oT 407 000 AB. BLB
BpB3Ka ¢ M3HUCKBaHeTOo Ha 4a. 114a aa. 5 ot
SIITILIK;

2. Paznmn.

Caea AMcKyTHpaHe Ha Toukure OT JHeBHMS
ped, CBBETHT Ha AMPEKTOPUTE €AMHOAYLIHO

B3€ CAGAHUTE
PEITEHMA:

ITo 1. 1 oT AHeBHMI PEA:

Br3aara aga ©bae M3TOTBEHa IasapHa OIIEHKA
no 4a. 114a aa. 5 or 3IMILIK nHa BcHIKM
APYKeCTBeHHTE  AjdA0Be Ha  ABILEPHOTO
Apykecteo Ha ,®oubpe Kennraa” A4, EUK:
201624613, a wumendo ,AB1” EQOOA,
EVIK:201793798, cbc cejaaumie M aapec Ha
yupasaenue: rp. Codus, 1000, paiton Cpeaen,
ya. ,[. C. Paxoscxn” Nel30, er. 1, am. 4
npeacrasassamy 407 000 asnaa ¢ HOMHHaAHa
croftHoct or 1 AB. Bcekm eAuH ¢ oOlla
HOMMHaAHa cToiinoct ot 407 000 aB., Ha ,AB1”
EQQA.

Ouenkata aa 6bae wuzroteeHa ot HET
KOHCYAT” 004, EVK 10376381, rp. Codus -
Apy>XecTBO Ha HE3aBUCMM  OIIGHHMTeAd -
Ceptudukar per Ne 900400164 nma KHOB, ¢
ynpasutea Viean Mpanos upes uwxk. Visan
MBaHOB, npuTeXaBall:

o Cepruduxar Ne 500100149 TBHproscku
NpeATPUATUA U B3eMaHus;

s Cepruduxat Ne 100100355 HeaBr>XKUMMU
MMOTH;

e Ceprudukar No 300100150 mamuuu u
CLOPBXKEHUS;

e Ceprudukar Ne 810100032 Jemeazeacku
3eMU M TpaiHM HacaXKAeHU .

QueHkata me ©ObAe  M3NOA3BaHA U

IIpeAcTaBeHa Ha M3BbHpeAHO oo crbpaHue

Ha akumoHepute Ha ,Aada Bparapmi” A c

Or/1eA OBAACTSABAHE M3ITBAHUTEAHUA AUPEKTOP

Ha JpyXecTBOTO Aa CKAIOUM CAeaka 33

MOKYIIKaTa Ha BCMYKU APY>KeCTBEHM 49108 Ha

LAB1Y EOQOA,

representing 407 000 shares with nominal
value of BGN 1 each with total nominal value
of BGN 407 000 with regard to the requirement
of art. 114a para 5 of POSA;

2, Miscellaneous.

After considering the items of the Agenda the
Board of Directors passed unanimously the

following
RESOLUTIONS:

Under point 1 of the Agenda:

Assign to be prepared market evaluation
according to art. 114a para 5 of POSA of the
company’s shares of the subsidiary of Futures
Capital AD, UIC: 201624613 namely AB1
EQOD, UIC: 201793798, with seat and
management address at Sofia 1000, Sredetz
region, 130 G. S. Rakovski Str., floor 1, app. 4
representing 407 000 shares with nominal
value of BGN 1 each with total nominal value
of BGN 407 000.

The evaluation to be made by NET CONSULT
OOD, UIC: 10376381, Sofia — a company of
independent valuator - Certificate reg. No.
900400164 of the Chamber of the Independent
Valuators in the Republic of Bulgaria with
manager eng. Ivan Ivanov through eng. Ivan
Ivanov holding;

o Certificate No. 500100149 commercial

enterprises and receivables;
o Certificate No. 100100355 real estates;

e Certificate No. 300100150 machines and
equipment;

o Certificate No. 810100032 Agricultural
land and permanent crops

The evaluation shall be used and presented to
an extraordinary general meeting of the
shareholders of Alpha Bulgaria AD with
regard to empowering the executive director of
the Company to conclude a deal for purchase
all company’s shares of AB1 EOOD.




Bbasara Ha n3OpaHMA HE3aBUCUM OLEHUTEA
M3BLPUIBAHETO  Ha  Ila3apHata  OLIeHKa
chBMecTHO cbc ChbBeTa Ha AUPEKTOPUTE Ha
~Prouppc Kenmuraa” A/ — mnpoAasau Ha
TOpeocTnucaHuTe APYKeCTBEHM AjA0BE Ha
AB1Y EOQOA,

ITo T. 2 oT AHeBHUA peA:

Bb3aara Ha U3IIBAHUTEAHUS AWUPEKTOP Ha
Apyxecrsoro — Eprenu Vsanos HatiaeHos, aa
M3FBPIIM BCUYKKM HeODXOAUMM MpaBHU U
¢akTuecKy ATICTEUS BbB BPB3Ka C U3TOTBAHE
Ha MMazapHaTa olleHKa Io ya. 114a aa. 5 ot
3IIIIIIK, kaTto ckA4YM A0rosop ¢ u3bpaHus
HEe3aBUCHM OLIEHUTEA.

[To ropHuTe pemrenus He Osxa HampaBeHH
KaKBUTO U Aa OMA0 Fb3pakeHus,

C B3eMaHeTO Ha rOpHHUTe peleHus, JHEBHUAT
peA Ge M3uepraH u 3aceAaHNeTo Oe 3aKpUTO.

Assign to the appointed valuator to make the
market evaluation together with the Board of
directors of Futures Capital JSC - seller of the
above said company’s shares of AB1 EOOD.

Under point 2 of the Agenda:
Assign the executive director of the Company -

Evgeni Ivanov Naidenov to carry out any
necessary factual and legal actions with regard
to making the market evaluation under art.
114a para 5 of POSA, as well as to conclude a
contract with the independent valuator chosen.

No objections were made in respect of the
above resolutions.

With passing the above resolutions, the
Agenda was exhausted and the meeting was
closed.

CobBeTa Ha Anpexropurte Ha ,AAPA BbAT
BULGA
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