MEXIWHEH JJOKJAJ 3A IJEMHOCTTA HA KOHCOJIMJJUPAHA OCHOBA
HA UKOHOMMYECKATA I'PYIIA HA
»AJIPA BbJATAPUA" A/l
Oo0xBamam nepuoaa Ha 2-po rpumeceque Ha 2026r. or 01.01.2026— 30.06.2026 r.,

cbriacHo 4i1.1000, an.4, 1.2 oT 3aKkoHa 3a Ny0JIMYHO NpeljaraHe Ha HeHHH KHUKA
(BIIIK)

I. Undopmanus 3a BaKHU CbOMTHS, HACTHIIMJIN NPe3 BTOPOTO TpuMecedyne Ha 2026 r.
o0xBamamo or4yeTHusi mepuop ot 01.01.2026 — 30.06.2026 r., u 3a TAXHOTO BJIUSIHUE
BBPXY pe3yaraTuTe BbB (PUHAHCOBHUSA OTYeT.

KbM kpas Ha oTueTHus1 nepuog UkoHoMuuyeckaTa rpyna Ha Ajda Buiarapus ce cecron
oT:

Aanda broarapus AJl — JIpvikecTBOTO

Majika In HH JKeCTBA:

e AJI®A KbHCTPBKIIBH KBMITAHHU OO/

o ,,Cosomon Maiiep 1772%, EUK: 20544220,

e "ATI'EHIMUSA 3A CUT'YPHOCT-ATHJIA" OO/, EUK: 121410167;

e BHII PEHTA KAP 2000 00/,

e MEXIYHAPOJHA KOMIIAHUSA 3A OBPABOTKA HA UIIETH
N ACUCTAHC YCIIYIT'HA AL

e ,®AKTOPU* AJl

1. Uadopmanus 32 BaskHU chOUTHS 32 2-po TpuMeceyne Ha 2026r. niau 3a nepuosaa
01.01.2026 r. — 30.06.2026 r.

1.1. Uudopmanus 3a BaKHU CbOUTHS, HACTHIIMJIN NPe3 CbOTBETHUS NEPHOL:
1.1. BeBexane Ha eBpOTO KaTo o(uIanHa napuyHa eaununa Ha Penyonuka bbirapus

Cuurano ot 01.01.2026 r. Peny6nuka bwiarapus BbBene eBpOTO KaTo O(pUIMaIHA MapUYHA
€IMHUIIA U CTaHa 21-BUAT WICH HA €BPO30HATA MPU OKOHUYATENHO (hukcupaH Kypc 1 eBpo =
1,95583 nema. 3a ,,Anda bwarapus" AJl ToBa mopoaum HEOOXOAMMOCT OT TEXHHYECKO M
CUYETOBOJIHO MPEU3UYHUCIISIBAHE B €BPO HA BCUUYKU CTOMHOCTHU, JCHOMHUHUPAHU JI0 TO3M MOMEHT B
JieBa, BKJIIOYUTENHO KamuTana Ha JlpyKecTBOTO, HOMHHAJIHATA CTOMHOCT Ha AakKLHUWTE,
E€MUCHOHHUTE CTOMHOCTH U LIEHATa Ha yIPAKHIBAHE HA BapaHTHUTE.

[Tpu nocouenust pukcupan Kypc kanutarsT ot 26 120 000 1B. CHOTBETCTBA HAa MPUOIUZUTEIHO
13 354 943,94 eBpo, HOMUHATHATA CTOMHOCT HA €HA aKUUs OT | JIeB — Ha MPUOTUZUTEITHO
0,511291881 eBpo, 1ieHara 3a ynpaxHsBaHE Ha €IUH BapaHT OT | JieB — Ha NPUOIU3UTETHO
0,511291881 eBpo, a emucuoHHara crtoiHocT Ha eauH BapanT oT 0,002 nB. — Ha




npubiusurentHo 0,001022584 eBpo. @opmMamHOTO MPUBEKIAHE HA KAMTalIa B €BPO O€ MPUETO
¢ pemeHue Ha penoBHoTo OO0 chOpanue Ha aknuoHepute oT 30.06.2026 r. (Bux 1. 1.11 mo-
JI0ITY ).

KonBepcusita nma npeny BCUYKO TEXHUYECKH M CUETOBOJCH XapaKTep M cama 1o cebe cu He
M3MEHS MKOHOMHYECKaTa CTOMHOCT Ha aKTUBUTE, KalWTala W IpaBaTa Ha aKIMOHEpPHUTE.
PBHKOBOJCTBOTO OIEHSIBa MPEMHUHABAHETO KbM €BpO KaTo OnarompustHo 3a [IpyKecTBOTO:
HaMassiBa BAyTHUS M OTIEPALIMOHHUS PUCK MPH CACIKH U MHBECTUIMH, YIICCHSABA CPAaBHEHUETO
C APYTH MyOJIMYHU JPY’KECTBA OT €BPO30HATA, TOBUIIABA MPO3PAYHOCTTA 32 UYKIACCTPAHHUTE
WHBECTUTOPU M Ch3JlaBa MO-ONAaronpHUsITHU TPEANOCTaBKH 32 Y4YacTHE Ha MEXIyHAPOJIHH
WHBECTUTOPU B OBJCIIM YBEIMUCHHsS Ha KaluTaja, BKIIOYUTEITHO Ype3 YIpaKHsABaHE Ha
ocTaBaluTe BapaHTH. EQEeKThT € 0T 0c00eHO 3HaueHue BbB Bph3Ka C MPEANPHETUTE ICHCTBUS
3a JomyckaHe 10 ThproBus Ha Ppankdyprckata ¢ongoBa Oopca, T Karo OTHaaa
HEOO0XOIMMOCTTA OT BATyTHH IIpeoOpa3yBaHus MEXLy JIEB U €BPO U C€ OMPOCTSBAT LIEHOBHUTE U
CETBJIMEHTHUTE MEXaHU3MH.

1.2. JIBoiiHo NMCTBaHE HA perynupan nasap BB denepanna penyonuka ['epmanus

C pemenue Ha CwBera Ha gupekroputre ot 07.01.2026 r. 6e 0q0OpEeHO MOMYCKAHETO [0
THProBUs Ha akuuuTe OT KanuTtana Ha JlpyxkectBoto Ha Cerment EuroBridge Market,
MPECTABIIABAILO ITAPATICIHO JOMTYCKAaHEe 10 ThProBUs €AHOBPEMEHHO HA PETyJIHpPaHH Ma3apH B
Peny6muka bwiarapus (,bbirapcka donmoBa 6opca" AJl) u BbB @Denepanna penyOnuka
I'epmanus  (Frankfurt Stock Exchange, FWB), kaTto uW3NbIHUTETHUSAT IUpEeKTOp O€
ONPAaBOMOILIEH Ja TMpEeANpHeMe BCHYKM HEOOXOAMMH TpPaBHH U (PAKTUUECKHU JEHCTBHSL.
[TpoToKOIBT M TpUApPYKaBAIIOTO yBenomieHue Osixa mpencraBeHu npen KOH u BOb na
08.01.2026 r. m paskputu mnpen odbmecrBeHocrra Ha 12.01.2026 r. ype3 muardopmara
WNudocTok 1 HHTEpHET CTpaHuIaTa Ha J{pyKecTBOTO.

Ha 20.01.2026 r. pyxectBoto npeacrasu npea KOH, BOb u obmecrBenoctTa JlokymMeHT 1o
un. 1, maparpa¢ 4, mepBa anunes, 6ykBu (da) u (db) u mo un. 1, maparpad 5, mbpBa anuHes,
oykBa (ba) or Permament (EC) 2017/1129, wm3rorBen corimacHo Ilpunoxenune IX kbMm
Pernamenrta. JIOKyMEHTBT € HM3rOTBEH BBB Bpb3Ka C KaHAWAATCTBAHETO 3a JOIYCKaHE [0
THProBUsS Ha peryiupa mazap B EBpomnelickusi cpto3 — Frankfurt Stock Exchange — nHa
CBHILIECTBYBAIIAaTa eMHICHsI OOMKHOBEHH, ToMMeHHH, Oe3Hammanu akiuu ¢ ISIN BG1100038097,
0e3 myOaMYHO MpeJUlaraHe Ha LIEHHW KHIKa U 0e3 HaOupaHe Ha HOB KanmuTal. B mokymeHra
M3PUYHO € JICKJIApUPaHO, Y€ CHIIMAT HE MPEACTABIIABA MPOCHEKT 10 CMUCHJIA Ha Permament
(EC) 2017/1129 u ne nmomnexu Ha onodpenue or KOH, xakto u ue J[pyxkecTBOTO craszBa
HEMPEKbCHATO NMPHIOKUMHUTE U3UCKBAHUS 32 pa3KpUBaHe Ha peryiupana MH(opMarus.

1.3. [Ipuno6uBane Ha bJIeH KopriopaTuBeH KoHTpous Bepxy UIT ,,OAKTOPU" AJ]




Ha 13.01.2026 r. ,,Anda bbirapus" A/l ckiroun ¢puHaIEH JOTOBOP 32 MOKYIKO-IIPOJaXkOa Ha
akuu ¢ L JIEBKOPIT T'PYIT" Al (EMK 121337947), upe3s UIl ,®AKTOPU" A]l, 3a
npunobuBane Ha 20 670 OOMKHOBEHM, TOWMEHHH, O€3HAJIMYHU aKIMKW OT KaluTaia Ha
»PAKTOPU" A/l (EUK 121550393), npencrasnsBauu 7,8% oT kanuTaia, npu 1eHa 7,67 nis.
3a akuusg u obma neHa EUR 81 059,65 (neBoBa paBHOCTOMHOCT no ¢ukcunra va BHB 158
538,90 nB.). [IpaBoTO Ha COOCTBEHOCT MPEMHUHA KbM JaTaTa Ha perucTpUpaHe Ha CAeKaTa B
»LleHTpanen nenosutap" A/l.

3aenno ¢ npunoburute ot 3K, JIEB MHC" AJ] akuuu npe3 nexkemBpu 2025 1. 00110TO ydacTHe
Ha [IpyxectBoto nocturna 221 670 akuuu, npeacrasnssaiiu 83,65% ot kanurana. C ToBa
JIpy>KeCTBOTO MpUIO0H ITbJIEH KOPHOPATUBEH KOHTPOJI BBPXY JIMLEH3UPAH MHBECTUIIMOHEH
IIOCPEHUK C IIBJIEH JMIEH3, u3ganeH or KPH, ¢ koero ce pasmmpsiBa perysaTOpHUSAT,
ONEpaTUBHUAT U Na3zapHUAT kKanmauuteT Ha ['pymara. Kem 30.06.2026 r. ywyactuero ocrasa
HEIPOMEHEHO.

1.4. YupensBane Ha ,,Kpenuranmant" AJ]

C pewenue Ha CobBeta Ha nupekropute ot 09.01.2026 r., B3eto no peaa Ha wi. 238, an. 3 T3,
6e o100peHo ydactuetro Ha [IpyXecTBOTO B yUpeAsBaHETO HAa HOBO aKI[MOHEPHO JPY>KECTBO
,2Kpemuranmant" AJl u 6s1xa onpeneneHu KOpIopaTUBHUTE My apaMeTpH, KaKTO U Pa3MepbT
Ha y4acTHeTo. V3IIbIHUTETHUAT AUPEKTOP O€ ONpaBOMOIIEH Jia MpeACTaBisBa J[pyxecTBOTO B
YupeaurenHoro ceOpanue u na 3anuiie 307 450 oOMKHOBEHU MOWMEHHHU aKIUU C TIPaBO Ha
IJ1ac ¢ HOMHUHAJIHA U EMUCHUOHHA CTOMHOCT 1 €Bpo BCsIKa.

Ha 02.02.2026 r. ce mpoBeae YupenuTenHOTO chOpaHue, Ha KoeTo ,,Anda beirapus" AJl
ydacTBa karo yupeauren cbBMectHO ¢ AUD ,,Anda @onn" A/l u pusnuecko nuie. OnpeneneH
0e karutan B pazmep Ha EUR 615 000, pasnpenenes B 615 000 0OMKHOBEHU TOMMEHHU aKI[UU
C MpaBO Ha TJIaC ¢ HOMHHAJIHA CTOMHOCT 1 eBpo Bcska. YdacTuero Ha ,,Anda bearapus" AJl
BB31n3a Ha 49,99%, AVUD ,,Anda Donxa" AJ] mpurexasa cbiio 49,99%, a oCTaTHUHUSAT AT OT
0,02% ce mputexkaBa ot pusuvecko yuie. pyxecTtBoTo e c¢be ceqanuie rp. Codus, paiion
Tpuaguma, Oyn. ,Buroma" Ne 133, ¢ mpeamer Ha neiHOCT, BKIIIOYBAIl TpUIOOHBaHE,
yIpaBJieHue U Mpojax0a Ha y4acTHsi, PUHAHCOB JIM3UHT, TAPAHLIMOHHU C/ICJIKH, IPUI00MBaHE
Ha B3eMaHuA U Apyru (opMu Ha (pUHAHCHUPAHE.

1.5. AkTUBHO ympaBiieHue Ha mopTdeiina oT B3eMaHus U 3a€MHH ITPaBOOTHOIICHUS

(a) IloracsBane Ha 3aema KbM wieH Ha CobBeta Ha aupekropute. Ha 07.01.2026 r. r-u JIxeit
Juit Xomxkuc noracu m3Ipuio riaaBuunara mno Jlorosop 3a 3aem ot 03.07.2025 r. (pa3mep no




EUR 10 000, cpok 6 Mecena, roguiiHa jquxsa 6%), a va 16.01.2026 r. [IpyxecTBOTO IOJIy4n
miamase ot EUR 300,00 (586,75 nB.), npeacTaBisBamio AbKMMaTa JOroBOpHa JInxBa. Benuku
3aJbJDKEHUS IO JJOTOBOPA Ca M3LSJIO TOTaceHH M MEXKJy CTPaHUTE HE ChIIECTBYBAT BHCALIH
MIPaBOOTHOIIECHHUS.

(6) Yactuuno moracsBane or MKOIIIAY AJl. Ha 30.01.2026 r. AbIIepHOTO APYKECTBO
,,MexXIyHapoJHa KOMIIaHus 3a 00paboTka Ha metu u acucranc yeayru" AJl (EMK 208223085)
m3matnt EUR 10 420, npexncraBisiBaiiy noracsBaHe Ha TIJIaBHULIA M HAYMCIIEHA JIUXBA IO
Jorosop 3a nmapuuex 3aem ot 07.10.2025 r. (20 000 nB., 6% roauuiHo, cpok 24 Mecela).
OcTtananaTa 4acT MpOABIKaBa JIa ce 00CITyKBa ChIIACHO JOTOBOPEHHUS IIOTACUTENICH TUIaH.

(B) Ilpectpykrypupane Ha B3emaHero KbM ,Papmanus Ilmroc" EOOJ. C Anexkc Ne 1 or
09.02.2026 1. obmara rmaBHuna mo JloroBop 3a mapuuen 3aem ot 11.06.2025 r. e
JIeHOMHHMpaHa 1 npeodpazyBana B EUR 25 564,60, crpykrypupana B ,,3aem — Yact [" (EUR
10 564,00, cpok 12 Mecena ot gatata Ha aHekca) U ,,3aem — Yact [I" (EUR 15 000,60, kpaen
nagex 11.06.2027 r.), npu 3ama3eH rouIIeH JUXBEH NpoIeHT oT 6,00%.

(r) Lecus u oxonuarenno ypexnaane. C [Jorosop 3a mecust ot 09.02.2026 r. [pyxkecTBoTO
npunodu ot ,,Kpemurdokc" EOO/] B mbiien o6em B3emane cpemry MKOIIAY A/l o JloroBop
3a 6uzHec kpeaut Ne KFHOJI 22/13.08.2025 r., BKIIOYHTETHO TJIABHUIIA, JOTOBOPHHA M 3aKOHHU
JMXBHU, 00e3IeTeHNs 3a 3a0aBa M BCUYKHU MPHUHAUICKHOCTH U obe3neyenus. Kato HacpemrHa
npecrauus pyKecTBOTO NpEXBbPIH ,,3aeM — Yact [" cpemy ,,@apmanus [Tnroc" EOO/L, kato
CTpaHHUTE U3PHYHO CE IOTOBOPHXA JIa HE CH IBJDKAT JOIBIHUTEIHH IUIAl[aHUsI HE3aBUCUMO OT
eBEHTYaJIHU Pa3IMKH B CTOMHOCTHTE. IHXHUKBT € HAJUIe)KHO YBEJIOMEH IO pena Ha 4wi. 99,
an. 3 33/1. Bnocnencreue, cbe Cnopazymenue ot 10.02.2026 r., MKOIIAY A]Jl 3annatu
enHokpatHo EUR 11 000 kato mbIHO M OKOHYATENIHO YPEXKJIAHE HAa BCUUKH 3a0bJDKEHUS I10
KpenuTa, pH 0TKa3 Ha KpeIuTopa OT ObJeIM MPETCHIUH 32 IUXBU U HEYCTOMKH.

ITocoueHuTe caenku ca U3BbPIICHU IPH NIa3apHU YCIOBUS U OTpa3sBaT akTUBHOTO YIIPABIICHUE
Ha nopt¢eitna oT B3eMaHus uype3 MPeCTPyKTypHpaHe, KOMIICHCUPaHEe H YCKOPEHO ChOUpaHe.

1.6. 3mpiHeHe Ha MialiaHusaTa no noeranHoto npugoousane Ha ENIT GmbH

Ha 15.03.2026 1., B M30'bJIHEHNE HAa U3MEHEHUS IUaTekeH rpaduk no JloroBopa 3a mMOKymko-
npexBbpisiHe (Kauf- und Abtretungsvertrag) ot 05.11.2025 r. ¢ r-u Pynspt Jloiitre6, u3meHexn
¢ Amendment Agreement ot 15.03.2026 r., [Ipy>kecTBOTO MpeBee IBETE IbIIKIUMUA BHOCKH OT
Bropa Tpanma B 0611 pazmep Ha EUR 425 000 — EUR 137 500 (1. 2.3.2 (ii)) u EUR 287 500
(r. 2.3.2 (ii1)). [Inamanuara ca npenHazHau€HW [a yBEIMYaT KyMYJaTHMBHOTO y4yacTHE B
kanutana Ha ENIT GmbH (FN 351027t, bpana-HarenGepr, Peny6iuka Asctpus) ot 18% Ha
59%.




ChriaacHo mpUIIOKUMOTO aBCTPUICKO MpaBo npexBbpisiHeTo Ha Geschiftsanteile moiexu Ha
3aJbJDKUTEIHO HOTapUAIHO YIOCTOBEpsIBAaHE M BIUCBaHe BBB Firmenbuch, kaTto mpaBHUSAT
edext HacThnBa ¢ BnucBanero. Kem 30.06.2026 r. BnrcBaHeTo He O pUHATM3UPAHO, TOPAIN
koeto ¢opmanHOoTO ydactue Ha [[pyxectBoro octaBa 18%, HE3aBUCHMO OT H3ISIIO
u3BbpuIeHuTe miamanust. CeriacHo T. 6.1 or Amendment Agreement BCHYKM UKOHOMUYECKH
pesyntatu Ha ENIT GmbH ce nmpusnasar usisiio B nonsa Ha ,,Anga bearapusa" A/l cautano ot
01.01.2026 r. O6mo n3miatenara cyma kbM 30.06.2026 r. Bp3nu3a Ha EUR 825 000 npu o0ma
noroBopena 1iera EUR 1 400 000. [TpexBbpisiHeTo 6¢ pUHATH3UPAHO ciell Kpast Ha OTUYETHHS
nepuog — BWX T. 1.13 nmo-gomy.

1.7. IlpexpatsaBane Ha yyactuero B UII ,,Axkcunom Musect" OO/1

C pemenue Ha CrBeta Ha qupekropute ot 10.03.2026 r. 6e npueto JpyKecTBOTO 1a mpeKpaTh
nsutoBoTo cu ydactue B UIT ,,Akcuom UuBect" OO/ (EMK 206621222) upe3 nponaxba Ha
BCUUKU NpuTexaBaHu 34 650 npyxecTBeHM Asia, npencrasisBamiv 9,9% or kanurana. B
U3ITbITHEHHE Ha perneHneTo, Ha 13.03.2026 1. 6e CKIIro4eH mpeaBapuTeIeH J0rOBOP 3a TOKYIIKO-
npoxax6a ¢ Auapuit 3omorap cpeuty npoaaxsa nena EUR 17 671,50.

Cnenkata 6e (uHanu3upaHa mpe3 BTOPOTO TPUMECEUHE 4Ype3 CKIIOUBAHE HA OKOHYATEJEH
JIOTOBOp C HOTapHaliHa 3aBepKa Ha moanucute, kato Ha 02.04.2026 r. mpomsHata Oe BIUcaHa
o mapTujata Ha JpyXecTBOTO B Thprockust peructbp. CumTaHo oT Ta3u nata ,,Anda
bearapus" A/l He npuTekaBa IpyKeCTBEHHU Js10Be B ,,Akcuom Musect" OO/L.

1.8. Ioctpruienus no M3BbHCHAECOHO criopazymenue ¢ ,,[Ipucra MuBect 2016" A/l

BbvB BpB3Kka ¢ omoBecreHoTo Ha 20.10.2025 1. W3BBHCHIEOHO cropasyMeHue mo T.1. No
109/2025 r. mo onuca Ha Co(UHCKH TPaaCKU ChJ 32 OKOHYATEIHO ypEeXJIaHEe Ha BCHUKU
IIPETEHLIUH, IPOU3TUYALIY OT AKIIMOHEPHOTO criopazymenue ot 28.12.2023 r., va 29.12.2025 r.
no GaHkoBata cMeTka Ha JlpyxectBoTo mocTenu rmiamade or 100 000 nB., U3BBPIIEHO OT
LHlpucta Oin Xonauar" AJl, mpeacTaBisiBalilo YaCTUYHO M3MBJIHEHUE HA 3aIbJDKEHHSTA 1O
CIIOPa3yMEHHETO M CIIEABAIO0 BEYE IMOJyYEHHUTE IUIAIaHUs Ha CBHIIOTO OCHOBaHue. [Ipe3
otruetHus nepuoa 01.01.2026 r. — 30.06.2026 r. He ca MOCTHIUIN JOITBJIHUTEIHU TUIALIAHUS.
OcTaThbKbBT OT JOTOBOpEHaTa 00I11a HEYCTOIKa MpoabKaBa Jja Obae B3eMaHe Ha J[py»KecTBOTO.

1.9. OtkpuBane Ha oduc BB Opankdypt Ha MaitH
[Ipe3 BTOpoTO TpuMeceune Ha 2026 r. JlpykecTBOoTO ckitoun JloroBop 3a oduc ycmyru

(Biiroservicevertrag) cbc SATELLITE OFFICE Villa Sander GmbH & Co. KG (AG Frankfurt
am Main, HRA 53634), ¢ nagano 01.06.2026 r., 3a mon3BaHe Ha WHAUBUAYAICH O(UC C IO




10 kB.M U e1HO 00OpyIBaHO pabOTHO MsIcTO Ha agpec Mainzer Landstra3e 10, 60325 Frankfurt
am Main, 3aeIHO ¢ MaKeT ChIBTCTBAIIM O(puc ycmyru. Meceunara takca Bb3nu3a Ha EUR 1
790,00 6e3 1JIC mpu MuHUMAJIEH CPOK OT 12 Mecemna u BHECEH rapaHiimoneH aeno3ut oT EUR
6 390,00.

OTtkpuBaHeTo Ha o(uca € B H3IIBJIHEHHE Ha CTpaTerusATa 3a M3TPaXKIaHE Ha ONEPaTUBHO
NPUCHCTBHE HA TEPMAHCKHS KallUTAJIOB M1a3ap BbB Bpb3Ka C MpOIleypara o ABOHHO JMCTBAHE
Ha Frankfurt Stock Exchange u Tekymiara koopaumHamus ¢ ONpEAENCHUS CIOHCOP H
MHCTUTYIIMOHAJHUTE KOHTpareHTH Ha [[pyxxectBoTo B ['epmanusi.

1.10. ITocTpnnenus no AeHCTBAIM 3a€MHH ITPAaBOOTHOILLIEHUS IIPE3 BTOPOTO TPUMECEUNE

Ha 15.06.2026 r. ,,BUII Penta Kap 2000" OO/l (EWK 206641164) uzmnatu Ha pyXecTBOTO
cyma B pazmep Ha EUR 23 106,35, mpencraisiBaila HayuClI€HAa JOTOBOpPHA JIMXBa IO
JeWCTBAIUTE YETUPH 3aeMHHU JloroBopa oT 2025 r. ['maBHuUIaTa NpoIbnKaBa J1a ce 00CITyKBa
CBIJIACHO JOIOBOPEHUTE ITOTaCUTENIHU IUIAHOBE.

Ha 15.06.2026 r. npmepHOTO OpyXkecTBO ,,AreHius 3a curypHoct — Atwia" OO/l (EMK
121410167) n3nnatu Ha [pyxectBoro cyma B paszmep Ha EUR 12 500,00, npencrasisBaiia
roracsiBaHe Ha TJIaBHUIIA M Ha4yMCJICHA JIOTOBOpHA JiMxBa Mo JloroBop 3a mapuyeH 3aeM OT
17.10.2023 r., u3menen ¢ Auexc Ne 1 ot 18.03.2025 r.

N nBere mnmamaHus NOpencTaBisBaT CACJIKM MEXKIy CBbpP3aHM JHULA [0 CMHUCHIA Ha
NPUJIOKUMHUTE CYETOBOIAHU CTAHIAPTH, U3BBPLICHU MPHU MA3apHU YCIOBUS, U Ca HAMIECKHO
CYETOBOJHO OTPA3ECHHU.

1.11. IlpoBexxaane Ha penoBHo OO0 chOpanue Ha akiroHepute — 30.06.2026 .

ChBeThT Ha IUPEKTOpUTE CBUKAa penoBHO OOmo chOpaHue Ha akIHoOHEpuTe Ha ,,Alnda
bearapus" AJl upe3 nokaHa, 00sBeHa 10 eNeKTPOHHOTO Jtocue Ha J{pyxecTBoTo B ThproBekus
peructbp ¢ BroucBaHe Ne 20260602181716. Ilokanata, MNHCMEHUTE MaTEpHUAIH,
aKTyalu3upaHaTa MokaHa M JOIBIHUTEIHUTE MMCMEHU MaTepuanu Osxa u3npatenu 10 KOH,
,bbirapcka ¢onmoBa Oopca" AJl, ,llentpanen nemosutap" AJl u o0OLIECTBEHOCTTA H
nyONMKyBaHU Ha MHTEPHET cTpaHuLaTta Ha J[pyxecTtBoTo B chorBeTcTBHE € wi. 115 3IITTIK.

3acenanuero ce nposene Ha 30.06.2026 r. ot 12:00 4. mectHO Bpeme (09:00 u. UTC) B rp.
Codus, Oyn. ,Butoma" Ne 133, ¢ yHHKaJieH UACHTHU(PHKAIMOHEH HOMEP Ha CHOMTHETO
ALPHABGGM30062026. Peructpamusita Ha akIuoHEpuTe O€ H3BBpPIIEHA [0 CIHCHK,
npenocraBeH oT ,llenTpanen nemosutap" AJ] Ha ocHoBanme wi. 1156, am. 2 3IIIILIK.
IIpencraBenu Osixa 15 519 800 Opost akumMu ¢ mpaBo Ha TJac, mpeacTaBisBamy 56,72% ot




KaluTazia, ¢ KOeTO U3UCKBAHETO 3a KBOpyM 1o uil. 24, ain. 1 ot Ycrasa (noseue ot 50% mitoc
enHa OT aKIUHUTE C MpaBo Ha riac) Oe cmaseHo. Jlo MPUKIIOYBAHE HA PETUCTPALUATA HE
IIOCTBHIIMXA ITBJHOMOIIHHU 32 IPEICTABUTENICTBO, BKJIIOUUTEIHO IO €JIEKTPOHEH IbT, U HE
MIOCTBIINXA MPEJIOKEHNUS 32 BKIIIOUBAHE HA BBIIPOCH B IHEBHUS pell 1o pena Ha ui. 223a T3.

Oobmoro cwOpanne u3bpa 3a Ilpeacemaren r-u Jumutrbp LlBeranoB u 3a Cekperap u
npebpouten r-xa EMunust Hanosa, Jlupektop 3a Bpb3KHU ¢ HHBECTUTOPHTE.

Benuku pemenust mo aHeBHUs pen Osxa mpueru examHomymHo — 15 519 800 rmaca ,3a",
npeacTaBisBaIu 56,72% ot akuuute ¢ npaso Ha riac 1 100% ot npeacTaBeHust Ha CbOPAaHUETO

KamnuTall, MpH JIUIICA Ha IJ1acoBe ,,IPOTUB" U ,,BB3IbpPKAI ce'.

IIpuerure peuieHus ca, KakTo Cie/Ba:

T. Pemrenne

1 IIpuer e noknaabT Ha CpBeTa Ha TUPEKTOPUTE 3a JeiHOCTTa Ha [[pyecTBOTO mpe3
2025 1.

2 [Tpuer e KOKIaTbT HA PETUCTPUPAHUS OJUTOP 10 TOTUIIHUS UHIUBUAyaJIeH (PMHAHCOB
otuet 3a 2025 1.

3 [Tpuer e KOKIaTbT HA PETUCTPUPAHHS OJUTOP IO TOAUIIHUSA KOHCOMUIUPAH (PUHAHCOB
otuer 3a 2025 1.

4 [Tpuer e ogutupanust ['oguinen nHAMBUIYyaneH (UHAHCOB OTYeT 3a 2025 T.

5 [Tpuet e ogutupanust ['oguinen koHconuaupad GpuuancoB otyet 3a 2025 r.

6 IIpuero e npeanoxxenuero Ha ChBeTa HA AUPEKTOPUTE J1a HE CE€ PA3IPEIEII AUBUJIEHT
322025 .

7 OcB00O/ICHN ca OT OTTOBOPHOCT wieHoBeTe Ha ChBeTa Ha TUPEKTOPUTE 3a JICHHOCTTA

uM mpe3 2025 r.

8 N36pano e omutopcko npyxectso ,,l PAHT TOPHTOH" OOJ] (EMK 831716285,
peructpanuoneH HoMep 032) upe3s Mapuit 'eoprueB AmnocTosioB, perucTpUpaH OUTOP C
muruioma Ne 0488, 3a peructpupan ogurop Ha JlpyxectBoTo 3a 2026 T.

9 IIpuer e oTueTsT Ha JlupekTopa 3a Bpb3KU ¢ HHBECTUTOpUTE 3a 2025 T.
10 [Ipuer e rogumHUAT AokiIag Ha OQUTHUS KOMUTET 3a edHocTTa npe3 2025 r.
11 IIpuer e JloxnangsT Ha ChBeTa Ha AMPEKTOpUTE 3a M3NbIHEHHE Ha [lonmuTukara 3a

BB3HarpaxiaeHusra 3a 2025 r.

12 [Tpens6pan e SAuu IletkoB SIHkoB 3a uwieHn Ha CbBeTa Ha JTUPEKTOPUTE C MPABOTO Ja
yHpaBiisiBa U NpeacTaBiisiBa Jpyx ecTBoTo, 32 HOB MaHAAT OT 5 TOAMHU.

13 ITpensbpan e Xomxuc [bxeit Juit (EIH 7001266301, ponmen na 26.01.1970 r.,
rpaxaanuH Ha CAILl) 3a wien Ha CbBeTa Ha AUPEKTOPUTE 32 HOB MaHJAT OT 5 FOJIMHHU.




14 [Mpen3dbpana e Haramus IlanueBa (EI'H 8110011530) 3a umen nHa CwBera Ha
JUPEKTOPUTE C IPABOTO Ja yNpaBisAiBa M IpeiacTaBisBa [[pyxecTBoTo, 32 HOB MaHAaT OT 5
TOJIMHH.

15 [Tpuero e perieHue 3a npeodOpazyBaHe Ha KalMTaua OT JIEBA B €BPO NPH Clla3BaHE Ha
3BEPD u e npuet HOB YcTaB, oTpa3sBall IPOMEHEHUS KallUTaJl.

ITo 1. 15 — nenomuHanus Ha kanurtana. OOIIOTO ChbOpaHUe MpUe KamUTATBT Ha JlpyKecTBOTO
na ob1e 13 321 200 eBpo, paznenen Ha 26 120 000 oOMKHOBEHU, OE3HAIMYHU aKIIMK C TIPABO
Ha €IUH IVlac BCsIKa MU HOMHUHaiHa crtoiHocT 0,51 eBpo BcsAka, HpU NpeBadyTUPAHE IIO
¢ukcupanus kypc Ha BHB 1 eBpo = 1,95583 neBa. Ilpuero € m u3MeHeHue Ha YcCTama,
OTpa3sBalllo IPOMEHEHUS KanuTal. PeneHueTo noyuiesky Ha BIMcBaHe B T'bproBCKUs PETUCTBP.

C npeunsbupanero Ha TpuMaTa 4ieHoBe Ha CbBeTa Ha JUPEKTOPUTE ChCTaBbT HA YIIPABUTEITHUS
OpraH OCTaBa HEIPOMEHEH, KOETO OCUT'YpsIBA IIPUEMCTBEHOCT B YIIPABJICHUETO IIPE3 MEPUOJA
Ha peayln3alys Ha CTPATErMYEeCKUTe MHUIUATUBU Ha JIpyKeCcTBOTO.

1.12. MakpOMKOHOMHYECKA U T'€OMOJIMTUYECKA Cpea

KaTto chliecTBeHO BBHIIHO OOCTOSTENICTBO ClEJBa Ja C€ OTYETE MPOIBIDKABAIIUSAT BOCHEH
KOH(IIUKT, cBbp3aH ¢ VpaH, KOHTO OKa3Ba BIMSHUE BBPXY MEXKIYHAPOIHUTE ECHEPTHUITHU
nasapy, IIeHUTEe Ha rasza M neTposia, HH(IALMOHHATA cpela U OOIIKs MHBECTUIIMOHEH PHUCK B
EBpona. Cnopen myOnuyHO AOCTHIIHU JaHHU KOH(DIUKTHT € JIOBEN J0 IOBHUIICHUE Ha
C€HEePrUMHUTE LIEHU, CMYIIEHUs B JOCTAaBKUTE M BIJIOLIABAHE HA IEPCIEKTUBUTE 3a PACTEX B
OTJIEJIHU €BPONEHCKA NKOHOMHUKHU.

3a ,,Anda boarapus" AJl, Bb3 OCHOBa Ha HaJM4YHATAa KbM JaTraTa Ha M3TOTBSHE HA OTYETa
uHpopManus, He MoXe Jja ObJie MACHTU(DHUIIMPAHO MPSIKO CHIECTBEHO eKCIIOHUpaHe KbM Mpan
WIN TIPSK ONepaTuBeH e(eKT BbpXy aKTUBUTE Ha J[pyXKecTBOTO, Thil KaTO JAEHHOCTTa My €
ChCpEIOTOYEHA OCHOBHO B MHBECTHILIMH, (PMHAHCOBH YYacTHs M KamuTajoB maszap. He moxe
obaue na ObJie M3KIIOUEHO KOCBEHO BB3JICHCTBHE upe3 IMOBHILIEHA Ma3apHa BOJATUIHOCT,
BJIOILIABAHE HA MHBECTUTOPCKHUSI PUCK allETUT, HATUCK BbPXY €HEPIUMHUTE LIEHU U Pa3XOAUTE B
EBpona, KakTo M uYpe3 EBEHTyaJHO OTPaXEHUE BBPXY OLIEHKUTE HAa (PUHAHCOBU AKTHUBH,
JUKBUJIHOCTTa HA KalUTAJOBUTE Ma3apd M TEMIIa Ha peaIU3UpaHe Ha OIPEICIICHU
WHBECTHLIMOHHU WHUIMATUBU. PBHKOBOJCTBOTO MpOJBIDKAaBa Ja HaOOJaBa Pa3BUTHETO Ha
KOH(JIMKTA C OTJiel Bb3MOXKHOTO MYy OTpaK€HHE BbpXY Ia3zapHaTa KOHIOHKTYpa, LIeHaTa Ha
KanuTajaa U MHBECTULIMOHHATA CPeJa.

1.13. Baxkxuu cbOUTHS, HACTBIIMIM CJIE]] Kpasi Ha OTYETHUS NIEPUOJT




(a) IIpunoOuBane Ha MaxxopurapHo yuactue oT 59% B ENIT GmbH. Ilo 3asB1eHue 3a npomsiHa
ot 08.07.2026 r., ¢ BoucBane Ne 22 ot 09.07.2026 r. mo maptuaara Ha ENIT GmbH npu
Oxpbxen cpa Kpemc na [lynaB (Landesgericht Krems an der Donau), mpexBbpisHETO Ha
IpYy>KECTBEHUTE JsiioBe O¢ OPUIMANIHO PErHCTPUPAHO B aBCTPUNCKUS THPrOBCKU PETUCTHD.
Cermacao m3paneHoro wusBiedeHue (Firmenbuchauszug) kammranst ot EUR 35 000 ce
pasnpenens mexnay ,,Anda bearapus" AJl (Stammeinlage EUR 20 650, u3nsno BHeceH,
59,00%) u r-u Pymept Jloiitre6 (EUR 14 350, 41,00%). C Bnucanero JlpykecTBOTO
npugobuBa KoHTpod nmo cmuchia Ha MCDO 10. Yropasuten na ENIT GmbH e r-u ®pann
®depuHrep, KONTO NpeICTaBIsIBA APYKECTBOTO camocToATenHOo cunTado ot 01.01.2026 1.

BriucBanero mpeacraBisiBa HEKOPUTHUPALIO CHOMTHE ClIe]] OTYETHHUS MEPUOJ MO0 CMHCHIA Ha
MCC 10 u He Boau 10 kKopekuus Ha npusHaTuTe cymMu KbM 30.06.2026 r. CuutaHo oT TpETOTO
tpumeceune Ha 2026 r. ENIT GmbH ce BxitouBa B 00xBaTa Ha I'bJIHA KOHCOJIMIALUS KAaTO
IOBLIEPHO ApykecTBO. OCTaThYHUTE 3abJKEHUS 1O fgorosopa Bb3nu3aT Ha EUR 575 000, ¢
nanexu 15.09.2026 r. (EUR 287 500, 3a nocturane Ha 79,5%) u 15.03.2027 r. (EUR 287 500,
3a mpunobusane Ha 100%).

(6) IlpunobuBane Ha 32% ot kanurtana Ha ,,Pubn Texnompmxuc" AJl. Ha 15.07.2026 r.
HpyxectBoTto npuaodu 32 000 0OMKHOBEHH, OE3HAIMYHY aKI[MH C MPABO Ha rjac OT KamuTaia
Ha ,,Pubn Texnombmxuc" AJl, ISIN BG1100005260, npeacrasnsBamu 32,00% ot kanurtaia
(o6mr xaruran EUR 100 000, pasmpenenen B 100 000 akuuu ¢ HOMHHAIHA CTOHHOCT 1 €Bpo
Bcsika). CrenkaTta € CKIIIOUYEHAa W3BBH PEryliMpaH mna3ap MNpu U3MbIHEHHWE Ha JIMMUTHpaHA
nopbuka Ne 459/15.07.2026 r. upe3 UII ,,DAKTOPU" A1, npu enquanyHa 1iena 0,51 eBpo 3a
akimss u obma croiinoct EUR 16 320,00; oOmata mateHa cymMa ¢ KOMHCHOHHO
Bb3HarpaxaeHue or EUR 83,23 p3nuza Ha EUR 16 403,23. CeThbAMEHTHT € U3BBPILEH Ha
15.07.2026 1.

C mpunobuBaneTo J[pyKecTBOTO Mpu100MBa 3HAYUTETHO BiUsHUE 110 cMuchia Ha MCC 28 u
,»Pubs Texnompmxuc" AJl ce BkitouBa B ['pynara kato acouuupaHo APYKECTBO CUUTAHO OT
Tperoro TpuMmeceune Ha 2026 1. [lpumoOuBaHeTo ocHUrypsiBa TNpsKa EKCHO3HMLUS KbM
JIUTUTATHO-(PMHAHCOBOTO U TOKEHU3AIIMOHHOTO HarpasieHue Ha ['pymnarta.

1.14. BnusiHue Ha TOCOYEHHUTE CHOUTHS BBPXY PE3YJITATUTE B CIIPABKUTE

Onucanute Mo-rope CHOUTHS HaMUPAT OTPAKCHUE B MEXKAWHHUTE (UHAHCOBU CIIPABKH HA
HpyxectBoTo kbM 30.06.2026 1., KaKTO ClieaBa:

Bwpxy cTpykrypara Ha aktusute. [Ipunodusanero na 7,8% ot UIT,,OAKTOPU" AJ] (EUR 81
059,65), yupenurennoto yuactue B ,,Kpeguranmanr" AJl (EUR 307 450) u miamanusra mno
ENIT GmbH (EUR 425 000) yBenmuuaBar OamaHcoBaTa CTOHHOCT Ha JBITOCPOYHHTE




¢unancosu aktusu ¢ o6mo EUR 813 509,65 npe3 mbpBoTo TpuMeceuune. IlpekparsBanero Ha
yuactueto B ,,Akcuom MuBect" OO/] Hamansasa noprdeiina ¢ oruerenara croiHocT Ha 9,9%
TSUI0BO yyacTue cpely npojaxsa nesa EUR 17 671,50.

Bppxy mapuunure noromnu. MHBECTUIIMOHHATA IEHHOCT Ipe3 MEpHoJa reHepupa HU3XOA[IU
nororu B 061 pazmep Ha EUR 813 509,65, yacTH4HO KOMIIEHCUPAHU OT BXOJSIIN MOTOIH IO
ynpasieHnueTo Ha noptdeiina ot B3emanusi: EUR 10 420 u EUR 11 000 or MKOILIAY AL,
EUR 300 nuxBa ot 3aema kM uiieH Ha CII, EUR 23 106,35 ot ,,BUII Penta Kap 2000" OO/ u
EUR 12 500,00 ot ,,Arenmus 3a curypHocT — Atuina" OO/, kakTo u IMpoJakHaTa ILieHa I10
caenkarta ¢ ,,AxkcuoMm MuBect" OO/I.

Bwpxy ¢unancoBus pesynrtar. HauncieHuTe M MOJydeHH JIMXBH MO JCWCTBAIIUTE 3a€MHU
paBOOTHOLIEHHUS (popMHUpaT GPUHAHCOBH MPUXO/H 32 TepHoa. Pe3ynaTarsT OT mpekpaTsBaHeTo
Ha yyacTuero B ,,Akcuom MuBect" OO/ ce oTpassiBa KaTo paziuka MEXy IpoJakHaTa [IeHa U
OTUETHATa CTOMHOCT Ha JsutoBere. IIpusHaBaHeTo Ha MKOHOMMUeckUTe pesynraty Ha ENIT
GmbH B nonsa Ha [[pyxectBoro cuutano ot 01.01.2026 r. ceraacHo 1. 6.1 or Amendment
Agreement ce oTpa3siBa CBhIIACHO MPUIOKUMHUTE MEXKITYHAPOJHH CTaHIAPTH 3a (PUHAHCOBO
OTUHUTAHE.

Bwpxy coOctBenus kanutain. Pemenuero no 1. 15 ot nueBHus pex Ha OCA ot 30.06.2026 1. 3a
JCHOMHHHpPaHE Ha KaluTajia B €BpO € ¢ TEXHUUECKH XapaKTep U He BOJM JI0 IpoMsiHa B Oposi Ha
U3JaICHUTE aKLUWHU, B CTPYKTypaTa Ha aKIMOHEPHOTO YYacTHE HJIM B HMKOHOMHYECKATa
CTOMHOCT Ha IIpaBaTa Ha aKI[MOHEPUTE.

Bwpxy o6xBara Ha koHcommuanus. [IenHaTa konconuaanus va UI1 ,,OAKTOPU" AJl cuntano
ot 01.01.2026 r. pazmupsiBa KOHCOIUAALMOHHUS NepUMeThp Ha I'pynara. BxirouBanero Ha
ENIT GmbH (59%) u na ,,Pubn Texnompmkuc" AJl (32%) mie ce oTpa3u B KOHCOTHINPAHHUTE
OTYETH CUUTAHO OT TPETOTO TpuMeceure Ha 2026 r.

Bupxy 3ambxkHsAn0CTTa. J{py’KECTBOTO HE € IOEMAJIO HOBY 3a€MHU 3aIbJIKEHUS [IPE3 OTUETHUS
nepuoy. [Toetute ObACIIN TOTOBOPHH 3a1bKeHUs Bh3nu3ar Ha EUR 575 000 o noroBopa 3a
ENIT GmbH u EUR 21 480,00 (6e3 /I/IC) no norosopa 3a opuc ycnyru BsB @pankdypt 3a
MUHHUMAaJIHUS 12-MecedeH CpoK.

KoHkpeTHUTE KOMTUYECTBEHH TOKA3aTeNIH, CBbP3aHU C H30pOeHUTE eeKTH, ca MPEJICTABCHU B
MEXJIUHHHS (PUHAHCOB OTYET U B MPHIJIOKEHHUATA KbM HETO.

Ha 19.08.2026 r. ,,Anda bvarapusa" A/l cxmoun norosop ¢ ODDO BHF SE (®enepanna
peryonuka ['epmanusi) 3a mpenocTaBsHE Ha YCIyT'M B KAaueCTBOTO Ha OIpPENENICH CIIOHCOP
(Designated Sponsor) mo oTHOIIIEHHE HA eMUCHUsATAa OOMKHOBEHHU, OC3HATTMYHU aKIUH C PABO HA




rinac Ha [pyxectBoro (ISIN BG1100038097) BbB Bpb3Ka ¢ mpolieaypaTa Mo JI0MyCcKaHe 10
THProBUs Ha perynupan naszap BbB Denepanna penyOnuka ['epmanus — Frankfurt Stock
Exchange (FWB).

OmnpeneneHusT CIOHCOP M3IMBJIHABA (DYHKIIMUTE HAa MapKeT-MEUKBP ChIVIACHO IMpaBHJaTa Ha
Deutsche Borse AG 1 Ha NpUIOKUMHTE YCIOBHUS 32 ThPTOBHs Ha eJIEKTPOHHATa Iu1aTdopma
XETRA, karo moeMa aHTa)KUMEHT Ja IOJIbpXkKa JBYCTpaHHU KOTHPOBKH ,,KyITyBa/mpojasa" 3a
akuuuTe Ha [Ipy’KeCTBOTO B PaMKHUTE Ha ONpPEAEICHH MAKCUMaJIHHU CHPEJOBE U MUHUMAIHU
o0eMH, Ja OCUTypsBa HENPEKbCHATOCT Ha THProBHATa M Ja y4yacTBa B ayKI[MOHUTE 32
OTKpHBAHE U 3aKpUBAHE HA ThPrOBCKATa CECHSI.

AHTra)XMpaHEeTO Ha OIpPENEIEH CIIOHCOP € 3aJbJDKUTENIHA IPENNOCTaBKa 3a JOIMYyCKaHE 10
THPrOBUS U 32 MOIbPXKAHE Ha HENPEKbCHATA THPIOBUS C aKI[MM HA EMUTEHTH C OrpaHHuYeHa
JUKBUAHOCT Ha peryiaupanus nasap BbB @enepanna penyonuka ['epmanus. CKIlouBaHeTo Ha
JIOrOBOpa TPEACTaBIsIBa KIIOYOB €Tal OT M3MBJIHEHHWETO Ha pemeHnero Ha CbBera Ha
mupexkropure ot 07.01.2026 r. 3a momyckaHe OO THpProBHUsl Ha akUuUTe Ha J[py>KecTBOTO
€IHOBPEMEHHO Ha peryyupanu nazapu B PermyOnuka boearapus — ,,bearapcka ¢pongoa 6opca”
A/l, u BpB Denepanna penyonuka I epmanus.

OuakBaHuTe €(EKTH OT AHTAKUPAHETO HA OIPENEICH CIOHCOpP BKIIOYBAT MOBHIIABAaHE Ha
JUKBHJIHOCTTa W Ha KayecTBOTO Ha IICHOOOpa3yBaHETO NpPHU THProBUSTA C AaKIUUTE Ha
Jlpy>kecTBOTO, pa3lIupsiBaHE HA JOCTHIIA IO €BPOIeHCKa MHBECTUTOPCKA 0a3a, MOBUIIIABAHE HA
razapHara BUAMMOCT Ha eMUTEHTA CpeJl UHCTUTYLIMOHAIIHN UHBECTUTOPU B €BPO30HATA, KAKTO
U Ch3JaBaHE Ha TPEINOCTABKH 3a MO-e(PEKTHBHO peaau3upaHe Ha OBJCIIM KalUuTaIOBU
oTiepaIiy, BKIFOYUTETHO IPH YIIPAKHIBAHETO HA OCTABAIINTE BAPAHTH.

CkJII04BaHETO Ha JIOTOBOpPA € B ChOTBETCTBUE U C M3rpajieHaTa oT JpyKecTBOTO onepaTHBHA
MHOPPACTPyKTypa Ha TepMaHCKHs Maszap, BKIOUUTENHO OoTKputoro ot 01.06.2026 r.
MPEJCTaBUTEIHO NMPUCHCTBHE BB OpankdypT Ha MaiiH.

A bINEPHOT PY/KECTB ME HAPOJIHA KOMIIAHUA 3A
OBPABOTKA HA INETU N ACUCTHAC YCIIYI'U*“ ALl

Baxxnu cpOuTHS mpe3 MBPBOTO mHiecTMeceune Ha 2026 r. B IbIIEPHOTO [PY:KECTBO
»MexKIYHAPOIHA KOMIIaHUs 32 00padoTka Ha meTu U acucranc yeayru' A/l (MKOLIAY
All)

IIpe3 otuerHus nepuon nwiiepHoro apyxectso MKOILAY AJl (EMK 208223085, B xoeto
,»Anpa bearapusa" AJl nputexxaBa 61% oT kamuTana) OChILECTBH OrPaHUYEHA THPrOBCKA M
OpraHu3allMOHHA JICHHOCT, KaTO HACThIINXA CIICAHUTE ChIIECTBEHU CHOUTHS:

Crnopa3symeHnne 3a Bb3CTaHOBsIBaHe Ha pasxoam ¢ , bapenn 3acrpaxoBane" EAJI. Ha
20.01.2026 r. mexny MKOIHAY AJl u ,bapenn 3actpaxoBane" EAJl Oemie ckiroueHO
CTIOpa3yMeHHe 3a Bb3CTAHOBSIBAHE HA PA3XOJH, MPOMU3THYAILM OT MPEAXOIHH (DAaKTHUECKU




OTHOIIEHUSI MEXJy CTPAaHUTE, OCHOBAaHM HA YCTHA JOIOBOPEHOCT C IMPEAMET CHBMECTHO
npoy4yBaHe U pa3paboTBaHe HA OM3HEC CETMEHT, CBbP3aH C YIpaBJICHUE U aJMUHUCTPUPAHE HA
3aCcTpaxoBKu ,I'paxkgancka otroBopHoct”" Ha aBromooOmmuctute. MKOILIAY AJl Gemre
yupeneHo npe3 mapt 2025 r. UMEHHO ¢ OrJiel] peaju3alusaTa Ha TO3HM MPOEKT M U3BBPILU
pa3xo/y 3a EPCOHAJ, BHHILHY YCIIYTH U OPraHU3allMOHHO U3rpaXKJaHe Ha JeMHOCTTa. ,,bapeHil
3actpaxoBane" EAJ] eqHOCTpaHHO 3asBU JMIICAa HA MOCJEABAI MHTEPEC 3a PealM3UpaHe Ha
IIPOEKTa U N0€ 3aIbJKEHUE 32 Bb3CTAaHOBSBAHE Ha U3BbpIIeHNUTE pazxoau. Ha 21.01.2026 r. o
6ankoBata cmetka Ha MKOIIIAY AJl moctenu cyma B pasmep Ha 113 000 EUR xato
BB3CTAHOBSIBAHE HA Pa3XOJUTE.

IloracsaBane Ha u3NckyeMM 3aabjxeHusa. B nepuoma 21.01.2026 r. — 22.01.2026 r.
JPY>KECTBOTO TIOracl M3MCKYeMH M MPOCPOUYEHHM MYOJWYHM U YACTHONPABHU 3abJKECHUS,
BKJIIOUMTENHO KbM HamnuoHanHaTa areHuus 3a NPUXOJUTE, JOCTAaBUMIM Ha EJIEKTPOHHU
ChOOLIUTETHH YCIyTH, JOocTaBunIy Ha [T yciyru 1 1ocTaBYMIIM Ha CYETOBOIHH YCIYTH.
IloracsiBane Ha 3aem kbM ,,Au¢pa bwarapusa" AJl. Ha 30.01.2026 r. MKOILIAY Al
M3BBPIIN IJIAIaHe KbM JPY>KECTBOTO-Maiika ,,Anda beirapus" Al mo morosop 3a 3aem (0T
07.10.2025 r.), BKIIOUATETHO HaYMCIIEHATa 3aKOHHA JuXxBa, B pazmep Ha 10 420 EUR. ToBa e
BBTPEIIHOIPYIIOBA C/IEIKA, KOSITO CE €IMMUHUPA IIPU KOHCOJIUJALIHS.

OxoHYaTeJHO ype:kaaHe HA 3aab/ukeHHe mo mecus. Ha 10.02.2026 r. Geme moamnucaHo
CIIOpa3yMEHME 3a MPEACPOYHO IOracsiBaHE M OKOHUYATEIHO YPEKJIAaHE Ha 3aJbJDKEHUSATA I10
Horoop 3a 6uzHec kpeaut Ne KKOJ1 22/13.08.2025 r. (mbpBOHAUaneH KpeauTop ,,Kpenurodokc"
EOO/). C Horosop 3a mecust ot 09.02.2026 r. B3emaHero Oelie MpexBBbpPJICHO HA ,,Anda
boearapus" AJl, KoATO BCTBHIIM KaToO €EAUHCTBEH KpeauTop. C MOANMCBAHETO HA CIIOPAa3yMEHUETO
CTpPaHHUTE ypeauxa OKOHYaTeTHO oTHoeHusATa cu, kato MKOILIAY A/l 3amnatu e1HOKpaTHO
11 000 EUR. Ta3u BpTpeLIHOTpYIIOBa ClIENKa CHIIO C€ EIMMHUHUPA ITPH KOHCOIHUIALU.
NuBectnnnonna onepanusi ype3 UII ,,@akropu" AJl. Ha 18.02.2026 r. MKOLLIAY AJl
n3BbpiM npesoa B pasmep Ha 54 730 EUR kbm UII ,,@akropu" A/l (ablepHO ApyKECTBO Ha
»Anpa bwarapus" AJl c 83,65% yuactue) ¢ mpenmer mnpupoOuBaHe Ha (PUHAHCOBU
uHCTpyMeHTH. [locodeHnaTa cyma mpelcTaBisiBa OCTaThUYHUS CBOOOJEH MapUueH pecypc Ha
JPY>KECTBOTO CJIe]] YaCTUYHO OOCTyXBaHE Ha 3aibiuKeHusTa. ChenkaTa € U3BbpIIeHa MEXITy
JIBE IPY’KECTBAa OT MKOHOMMYECKATa Ipyna U IPeICTaBIIsIBa ClIEIKa CbC CBBP3aHU JINLA.
IIpexpaTsaiBane Ha AeifHOCT MO 3acTpaxoBaresieH npoaykT. Ha 19.02.2026 r. npy>xecTBoTO
NpeyCTaHOBH JeWHOCTTa 1O 00pa0oTka Ha IIETH IO 3acTpaxoBKa ,,3JIONOJNyKa Ha
KpenuTornonyyarens', KaTo cbinara Oeme BbpHara Ha ,,Penukc Mumypouc" EAJl mopaam
yCTaHOBEHA MKOHOMHMYECKA HEPEHTAOUITHOCT.

Yopewmxku pecypeu. KoM 31.03.2026 r. BCHUKM TpyIOBU NTPaBOOTHOILIEHUS B APY>KECTBOTO ca
npekpareHu. Jlpy>KeCcTBOTO c€ yIpaBiisiBa OT JABaMa H3IBIHUTEIHU AUPEKTOPU, KOUTO 3a
NIEPHOJ, HAIXBBPJIALL IIECT MECELa, HE Ca M0JIy4YaBald Bb3HArpaKJICHHE.

CbMHeHHe OTHOCHO NPHHIHMIA HA JelcTBamio npeanpusatue (going concern). Kvm
31.03.2026 r. punancoBo-ukOHOMUYECKOTO cheTosiHe HAa MKOIIIAY A/l ce xapakrepusupa ¢
OrpaHMuY€Ha ThProOBCKa aKTHUBHOCT, JIUIICA HA PEAIM3UPAHU MIPUXOAU OT OCHOBHATA JIEHHOCT,




IpeyCTaHOBsIBaHE Ha JEWHOCTTa MO OW3HEC pa3BUTHE BCIEACTBHUE OTMAJaHE HA OCHOBHHSA
MKOHOMMYECKH HHTEpPEC OT CTpaHa Ha CTpaTeruyeckus NapTHHOp ,,bapeHn 3acrpaxoBane"
EAJI, HenocTtaThbUHOCT HA JTMKBUHU CPECTBA 3a IOKPUBAaHE HA TEKYILU ONEPaTUBHU Pa3Xo1u
U TIpeKpaTsBaHe Ha BCUUKU TPYAOBU IpaBooTHoIIeHUs. [locoueHnTe 00CTOATENICTBA MTOCTABST
M0JI CbMHEHHE CIIOCOOHOCTTA Ha JIPYKECTBOTO J1a MPOJBIDKUA AEHHOCTTA CH KaToO JEHCTBAIIO0
npeanpusitue. Ilpeacrasmsapamute MKOILIAY AJl npeanoxkuxa Ha mpencrosmoro OO6Io
cbOpaHue Ha aKIMOHEPHTE Jla B3eME PEIICHHE 32 OCBOOOXAaBaHE Ha JBaMaTa M3IMbIHUTEIHU
IUPEKTOpH KaTo wieHoBe Ha CbBeTa HA AMPEKTOPUTE U 33 OCBOOOXIAABAHETO UM OT
OTTOBOPHOCT 32 JEMHOCTTA UM 3a IIepHoJa OT YUPEIIBAHETO HA APY>KECTBOTO.

IIpomenn B ynpaBJjieHHETO HA JbIIEPHOTO APYKECTBO ,,MeKIyHAPOIHA KOMIIAHUSA 32
0o0padoTka Ha meTH U acucranc ycayru'" AJl

CBukBaHe Ha peoBHO rogumHo Qoo csopanue. C pemienrue Ha CbBeTa Ha TUPEKTOPUTE
Ha JIBILEPHOTO JAPYKECTBO ,,MeXTyHapOoaHA KOMITaHUS 32 00pabOTKa Ha IETH U ACHCTAHC
yeayru" AJl (EMK 208223085, , MKOIIAY" AJl; uznucBane Ha uyxa e3uk: GLOBAL
CLAIMS AND ASSISTANCE SERVICES AD), mpueto o [Iporokoin ot 09.04.2026 1., 6¢
CBUKaHO peqoBHO roauimHo OOmo crOpanue Ha akuuoHepure Ha 12.05.2026 r. B rp. Codus,
Oy ,,Butorma" Ne 133, npu pesepBHa nata 27.05.2026 r. B ciydail Ha JUIICa HA KBOPYM.
[Toxanara Oe BppueHa Ha apyrus akiuonep — ,,MEJ[ ACUCT" EOO/] (EMK 208145601) —
Ha 09.04.2026 r.

IIpoBe:xknane Ha O0moTO chOpanme. 3acenanuero ce nmposene Ha 12.05.2026 r. ot 14:00 4.
Ha cv6panuero 6sxa npeacrasenu 100 000 6post HOMMEHHH aKIIUH ¢ IPAaBO Ha riac,
npencrasisBamy 100% or kanuTana Ha Ipy’KECTBOTO, C KOETO € HAJIMIIE
3aKOHOYCTaHOBEHMAT KBOPYM. AKIIMOHEPHUTE Ca, KAKTO CJIE/Ba:

AKumnoHep EHUK bpoii aknum /I oT kanuraga
,»Anda bearapus" AJl 200845765 61 000 61,00%
~MEJl ACUCT" EOOJI 208145601 39 000 39,00%

,ZAnga bearapus" AJl 6e mpeacraBnsiBaHO OT U3NBIHUTETHUS qupekTop Suu [leTtkoB SIHKOB,
KoHTO Oe m30paH u 3a nmpezacenaren Ha OOIOTO cChOpaHuUe.

IIpueru pemenns. O6moTo crOpaHue Npue eTUHOAYIIIHO BCHUKU PEIICHUS 110 THEBHUS pell:
T. Pemnenue

[Tpuet e noknaasT Ha ChBETa HA IUPEKTOPUTE 3a JCWHOCTTA HA JPY’KECTBOTO IPE3
¢unancoBo-cueToBoaHaTa 2025 T.




2 Tlpuer e 3aBepeHUsAT roIUIIeH (PMHAHCOB OTUYET Ha JIPYKecTBOTO 3a 2025 1.

IIpuer e 3aBepeHUAT NOKIIA] HA pErUCTpUpanus HezaBucum ogutop boxunap Haues, ,,bII
OIUT AKAYHTAHT" OO/, otHOCHO onuTa Ha ToauIinaus puHaHcoB otder 3a 2025 .

4 Tlpueto e neyanbara 3a puHancosara 2025 1. 1a He ce pasnpees.

N36pan e 3a peructpupan onutop 3a 2026 r. boxxunap Haues, nurom Ne 0788/2014, ,,BI1
OIUT AKAYHTAHT" OO/.

OcBob6ozenu ca ot urbxHOCT bunsina MBanosa SlukoBa u Bragumup OrusiHoB Tpaifue
KaTo ujgeHoBe Ha CbBeTa Ha IUPEKTOPUTE.

N36panu ca 3a HoBU wieHOBe Ha ChBeTa Ha aupekropure Kupun Xpucros JumMutpoB u
Kopxuk HukonaeB CTosiHOB.

OcBob6ozenu ca ot otroBopHocT busnsina MBanosa fSlnkoBa u Bnagumup OrusinoB Tpaituen
3a IEMHOCTTa UM 3a [Iepuo/ia OT yUpeAsIBaHETO Ha ApykecTBOoTO 10 12.05.2026 r.

Bnucsane B Toprosckus perucrsp. IIpoMeHnTe B cbcTaBa Ha ynpaBUTEIHUS OpraH ca
BIIMCAHU 110 NIapTHJIaTa HA JPYKECTBOTO B T'bProBCKUS PETUCTHP ¢ BIMcBaHe Ne
20260605100602 ot 05.06.2026 r. CeriaacHo akTyaqHOTO cbeTosiHUE KbM 05.06.2026 T.
CeBersT Ha qupekroputre Ha MKOIIIAY A/l ce cbeton ot @pann @epuHrep (rpaxaaHuH Ha
Peny6mnuka ABctpust), Kupua Xpucros Iumutpos u Kopxuk Hukonaes CTosiHOB, ¢
Manzar 1o 05.03.2028 r. [pyxectBoTo ce npeacrasisiBa oT Kupuin XpucrtoB IMMUTPOB U
Kopxxnk Hukonaes CTOSIHOB 3a€THO U IOOTAEIHO.

Jlenomunanust Ha kanurtaja. C pnucane Ne 20260101123806 ot 01.01.2026 r. kanuTansTt
Ha MKOIIIAY A/l e npuBeneH B eBpo B u3nbiaHeHue Ha 3BEPD u Bp3nu3a na 51 000,00
EUR, pasnpenenes B 100 000 00MKHOBEHU MOMMEHHU aKIMK ¢ HOMUHaIHA cToriHOoCT 0,51
EUR Bcska. KanutansT € U3L510 BHECEH.

3nauenne 3a ,,Ainda brarapusa' AJl. Yuactuero Ha J[py’kecTBOTO B KaluTana Ha
MKOIIAY AJl octaBa HenpomeHeHo — 61 000 akiuu, npeacrasisBamu 61,00% ot
KanuTana. /[py>xecTBOTO MpobirKaBa Aa ObJe JbLUICPHO U MOJICKH Ha ITbJIHA KOHCOIUAALUS
B KOHCOJIMMpaHUTE (MHAHCOBH OTUeTH Ha ['pynara. Pemenuero na He ce pasnpenens
nedanba 3a 2025 r. o3HauaBa, ye rnpe3 oT4eTHHs nepuon ,,Anda boarapus" AJl e e
MIOJIYYMJIO IPUXOAH OT IUBUJEHT OT TOBA yYacTHE.

3A JBINEPHOTO JPYXECTBO HII ..PAKTOPHU" AJl (83.65%) — mnperJien Ha
aeriHocTTa 32 mepuoaa 01.01.2026 r. — 30.06.2026 r.




JeiinocT Ha abuepHoTo apyxkecrso UII ,,@AKTOPHU" A/l npe3 nbpBOTO HmIecTMecedne
Ha 2026 .

»PAKTOPU" Al (EWK 121550393, peructpaunonexn Homep B KOH PI'-03-160, cenanuiue u
anpec Ha ympasienue rp. Codus, Oyn. ,,YepHu Bpbx" Ne 67) e aKIHMOHEPHO IPYKECTBO —
MHBECTUILIMOHEH IMOCPEIHUK C IThJICH JIMIIEH3, n3naneH or Komucusita 3a ¢uHaHCOB Ham30p.
,ZAnga bearapus" AJl npurexasa 221 670 akuuu, npencrasisBamu 83,65% or kanurtaja Ha
npyxectBoTo. [locpeqnukst ce npeacrasisiBa oT Jumutsp dumutpos LiBetanos. Cuutano ot
01.01.2026 r. oTyeTHaTa BayTa Ha JPY>KECTBOTO € €BPOTO, KATO CpaBHUTENHATAa HHPOpMALUs
3a 2025 r. e mpeacrasena B eBpo npu ¢pukcupanus kype 1 EUR = 1,95583 BGN.

1. IIpo¢na u moaen Ha AeliHOCT

OnepanoOHHUAT MOJIEN Ha APY’KECTBOTO € KOMITAKTEH U € OPraHU3UPaH OKOJIO IPEIOCTABSIHETO
Ha WMHBECTUIMOHHH M CBBP3aHU YCIYTH, AJAMUHUCTPUPAHETO HA KIUEHTCKA aKTHUBH,
U3MBJIHEHUETO U IPOCJIEASBAHETO HA HAPEXAAHUs, CUETOBOJHATA MPOCIECAUMOCT U
PETyIaTOPHOTO CHOTBETCTBHE.

OCHOBHMTE yNpaBIEHCKU IMPUOPUTETH Mpe3 IbpBOTO nosyroaue Ha 2026 r. ca 3ana3BaHe Ha
KaluTajaoBaTa yCTOMYMBOCT, JIUKBUIHA JUCLUIUIMHA, HAJEKIHA CErperanys Ha KIMEHTCKUTE
aKTHBH, KOHTPOJ BbPXY COOCTBEHHUTE MOPT(eiiny, criazBaHe Ha MPOLEAYPUTE 3a TPEBEHIUS HA
U3MMpaHeTo Ha mapu u (uuaHcupanero Ha Tepopusma (AML/CTF) m mommbpkane Ha
JOKyMEHTAJIHA CJIe/Ia 32 KIIMEHTCKUTE U COOCTBEHUTE OTEPALIUH.

WHanBUIyaTHAAT MEeXAWHEH (PUHAHCOB OTYET HA MOCPEIHUKA MPE/ICTaBsl HETOBUTE COOCTBEHH
aKTHBH, ITAaCUBH, KalUTal, IPUXOH, Pa3Xxoau M Mapu4Hu notouu. KiueHtckure GUHAHCOBH
MHCTPYMEHTH M KIMEHTCKUTE IapHUYHU CPEACTBA, AJMUHHCTPHPAHH OT APY>KECTBOTO B
Ka4eCTBOTO MYy Ha MHBECTUIIMOHEH ITOCPEIHUK, Ca OT/IEJICHU OT COOCTBEHUTE TMO3UIIUH U HE Ce
TpPEeTUpaT KaTo COOCTBEH OajlaHC WK CBOOOIHA JTMKBUIHOCT.

2. OcHOBHH (PMHAHCOBHM Pe3yJITATH

Ioka3zarten (xui. eBpo) 30.06.2026 r. 31.12.2025 r. / 2025 r.

OO01110 aKTUBHU 1 090 1 083
CoOcTBeH KamuTal 1 090 1 081
ITacuBu 0 2
®unancoBu nmpuxoau 184 356
®unancoBu pasxogu 277 560
Hedunancosu npuxonu 153 309

Hedunancosu pazxoau 51 92




[Tevanba npenu ganbuu 9 13
Herna neuan6a 9 13

JIpy>KeCTBOTO OTYHMTA MOJOKUTEICH (PMHAHCOB PE3YJITaT 3a EpHoia B pa3Mep Ha 9 XuJ1. eBpo.
CrpykTypara Ha pe3yiraTa 3acily’)kaBa BHHMaHHE: HETHUSAT (UHAHCOB pe3ynTaTr e
oTpULaTeJieH B pa3Mep Ha 93 Xuj. eBpo U € KOMICHCHPAaH OT MOJOKHUTENIEeH He(pUHAHCOB
pesynrat ot 102 xun. eBpo. ToBa o3HauaBa, ye ONEPATUBHUAT NIPUHOC OT YCIYyTd U OCHOBHA
JEWHOCT € KJIIOYOB 3a (POpMHUPAHETO Ha MOJOKUTETHUS PEe3YTaT 3a MEPHOAA.

®uHaHcoBUTE NpUX0oAH OT 184 xui. eBpo BKIOUBAT 175 XM, eBPO NMOJIOKUTETHH BATyTHH
Pa3iuKu U 9 XWI. €BpO MPUXOJM OT ONEpauud C (UHAHCOBH AKTHMBU U WHCTPYMEHTH.
®uHaHCOBUTE pa3xoAu OoT 277 xuil. eBpo BKI0YBaT 208 Xxui. eBpo oTpuuaTeJTHH BAJYTHH
Pa3uKH, 15 XU eBpo pa3xoau OT onepanuu ¢ GMHAHCOBU aKTUBU M MHCTPYMEHTH U 54 XUJL.
eBpo Apyru (GuHaHCOBU pa3xonu. IIpenBus oOCTOSTENCTBOTO, Ye OpYyTHUTE BAyTHH e(eKTh
Ha/IBUIIABaT MHOTOKPATHO pa3Mepa Ha pealu3upaHus pe3yiTar, (UHAHCOBUAT pe3yiTaT Ha
MOCPETHUKA Ce XapaKTepu3upa ¢ MOBHIIEHA YyBCTBUTEIHOCT KbM JBIKECHHUATA HA BATyTHUTE
KypCOBE.

3. ®uHAHCOBO CbCTOAAHHE, KAIIMTAJ H JIUKBHJIHOCT

Kem 30.06.2026 r. coOCTBEeHHMAT KamuTaidl (UHAHCHpa M3ISUI0 COOCTBEHHs OanaHc Ha
JPY>KECTBOTO, KaTO KbM OTYETHATA JIaTa He ca MPU3HATH COOCTBEHM MAcUBU. TEKyITUTE aKTHBH
BB3M3aT Ha 500 XWi. €Bpo HpU HYJEBU TEKYIIW MACHBH, MOPATH KOETO KOSHHUIMEHTHT Ha
TEKyIlla JUKBUAHOCT HE ce n3uncisaBa. CoOCTBEHUTE MAapUYHU CPEJCTBA M €KBUBAJICHTH ca 13
XHJI. €BPO, IIPH MOJOKHUTEICH HETEH IMapuyeH MOTOK 3a MePUoia OT 7 XUJL. €BpO (0T 6 XUIL. eBpO
B HAYaJOTO HAa NMEPHOJIA).

CTOHHOCT KBbM

IToka3zaTen HuTepnperanus
30.06.2026 . PTPp
CobOctBeH kamutanm / 00MIO 100.0% CoOcTBeHUAT Oaianc € H3III0
0
aKTUBU ’ ¢uHaHCHPaH CbC COOCTBEH KaruTall.
KsM oTuernara pmara HsSMa OPU3HATH
ITacuBu / 00110 aKTHBHU 0,0% P
COOCTBEHH ITaCHBH.
He ce u3umcnsBa mpu HYyJIEBH TEKYIIH
Teky1ia JIUKBUTHOCT H/TI
[IACHUBH.
dunancosu aKTHUBU u CoOcTBeHUIT Oaianc € CHUJIHO
THproBcku  uHBecTurmu  / 98,8% KOHLIEHTPUPaH BbB (buHaHCOBH

AKTUBU WHCTPYMEHTH.




BBb3BpbIIaEMOCT Ha aKTUBUTE [TonoxxureneH pe3ynrat CpsMo OOIIUTe

0,8%
(ROA) aKTHBH.
Bb3BpbiiaeMoct Ha cOOCTBEHUS 0.8% [Tonoxurenen pesynrar CIIPSIMO
5 0
kanutan (ROE) COOCTBEHUS KaIlUTal.
[IpuxonuTe mMOKpUBAT pa3xoauTe 3a
Pasxonu / mpuxonu 97,3% P P P

nepuosa.
4. Co6cTBeHM (MHAHCOBM MHCTPYMEHTH U NOPTQein

CoOcTBeHMAT OayaHC Ha JIPYKECTBOTO OCTaBa KOHIIEHTPUPAH BbB (PMHAHCOBH MHCTPYMEHTH:

Hoprdeira OtuyerHa cToifHOCT /I51)1 OT AKTHBHTE
Herexymu ¢punancoBu aktuBu 590 xui1. eBpo 54,1%
TBproBcku MHBECTULIMU 487 xun. eBpo 44,7%

Oo6mo ¢punancosn noprdeiisim 1 077 xun. eepo  98,8%

TovproeekusT noptdeiin e 6e3 mpomsiHa 1O cbcTaB U KoaudecTBa cupsamo 31.03.2026 r. Tazu
CTPYKTypa H3UCKBAa IIOCTOSIHEH KOHTPOJI BBpPXY IMa3apHUTE pedepeHIur, OLEHbUHUTE
M3TOYHUIIHM, KOHLIEHTPAIIMUTE TI0 HHCTPYMEHTH, BATyTHUTE €(EKTH U BIMSHUETO HA Ta3apHaTa
BOJIATHJIHOCT BBPXY COOCTBEHUS KallUTAN U Pe3yJiTaTa Ha MOCPEIHUKA.

5. OnepaTuBHA AKTHBHOCT

3a nepuoga 01.01.2026 r. — 30.06.2026 r. perucTbpbT Ha CIAECIKUTE HA ITOCPEIHUKA ChIbPXKA
424 3anuca 3a CJCJIKU U HAPEXKIaHUSI ChC CTATYC ,,M3II'BIHEHO" WIH ,,49aCTUYHO U3ITBJIHEHO':

IMoka3aren CroitHocT
OO0 6poit 3anucu 424 (266 nokymiku / 158 mpomaxOm)
Craryc Ha U3IbJIHEHUE 398 u3nbJIHEHU / 26 YaCTHYHO M3ITBIIHEHU

Q1: 224 3zanuca; Q2: 200 3anuca (anpun 40, mait 86, 1oHU
Pasnpenenenue o tpumeceuns

74)
Pasnpenenenue no Banyra 337 cnenku B EUR; 87 cnenku B USD
OT4eTeHu UHCTPYMEHTH 28 ynukanau ISIN/unctpymenta
OT4eTeHU KIUEHTH/CYOCKTH 43, BKIIFOYUTEITHO COOCTBEHH OMEPALUU

Co0OcTBeHU / KJIIMEHTCKU
98 cobcTBeHM / 326 KIMEHTCKH 3aIKUca
oreparuu




Cerment / Banyta bpoii caenxn bpyTHa croiiHocT

EUR — nokynku 209 73 793 253,94 EUR
EUR — nmpomax6u 128 68 988 979,65 EUR
USD — nokynku 57 39 646 793,25 USD
USD — npogax6u 30 43 111 109,20 USD

ITo xox Ha cerMeHTa 3a THProBUS Hai-roisiM Opoii 3ammcu ca oryereHn Ha XOFF (291),
cinenanu ot XETR (83), XBUL (43), XXXX (6) u MBUL (1). Bcuuku 87 cnenku B IAaTCKU
nonapu ca otuerenu Ha XOFF. CroTHOMmEHneTo Mex a1y coocTBenute (98) u kimeHTckute (326)
omepalMy TMOTBbpPXKAaBa 3HAYMMA TMOCPEIHUYECKA AaKTUBHOCT TMpe3 TMOJYroJAueTo |
HE0OXO0IMMOCTTa OT CTPUKTHO Pa3rpaHUYaBaHE MEXKITYy COOCTBEHUTE U KIIMEHTCKUTE TIO3UIIHU.

3a nmepuona ca oruereHu 492 nBrkenus mo mect 6aakosu cmeTku B EUR, USD u GBP — 57
BXOJAIIM JBMKeHUS Ha crtoiHocT 28 708 585,61 EUR exBuBaneHT M 435 u3Xodsgimu Ha
croitHocT 28 639 888,11 EUR ekBuBaneHT, npu HeTHO aBmwxkeHue or 68 697,50 EUR
EKBUBAJIICHT. Te3W JBIKEHUS BKIIOYBAT KIMGHTCKH W pa3IJIallaTeIHd MOTOIH,
BBTPEIIHOOAHKOBH TpaHC(hepH, TUTalaHUs KbM WHBECTUIIMOHHU ITOCPETHUIM, KOMUCHOHH,
TakCH M CETBHJIMEHT, U He cjelBa Ja ce MPUPABHABAT KbM NPUXOJUTE, PA3XOIUTE WIH
cBO0OO/IHATA TUKBUIHOCT HA IPY’KECTBOTO MO MHAWBUyamTHUs (prHAHCOB 0TUeT. Hamnanocture
mo OaHKOBUTE CMETKHM MOTAT Jla BKJIFOUBAT KJIMEHTCKH CpPEJCTBA; COOCTBEHUTE MapUYHU
cpeacrsa u ekBuBaneHTH KbM 30.06.2026 1. ca 13 xui. eBpo.

6. Pa3xoau, mepcoHas M OpraHU3alHOHEH MOJIEJ

HedunancoBure pa3xou 3a MbPBOTO MOJYTOIUe Bb3IM3aT HAa 51 XUi1. €Bpo, OT KOUTO 23 XMJI.
€BPO 3a 3aIUlaTH, COL[MAIIHO U NIEHCUOHHO OCUTYypsiBaHe U 28 XHMJI. eBPO 3a BBHILHU YCIYT'H U
Ipyru He(UHAHCOBH pazxoau. Pa3xomHaTa cTpykTypa € CBIIOCTaBMMa C KOMIAKTHHSA
OpraHM3aLMOHEH MOJEI Ha APYKECTBOTO U MOJAIIOMAra 3ara3BaHeTo Ha IIOJI0XKUTENIEH PE3yITar
3a repuoja.

KoMmakTHHAT MOJeNn M3HCKBa SCHO JOKYMEHTUPAHU KOHTPOJHHU (YHKUUH, €(HEKTUBHO
paszeneHue Ha OTTOBOPHOCTHUTE, IMPOCIEAMMOCT Ha CHAEIKUTE M IUIAIIAHUATA, KaKTO H
peryJiisipHa yInpasJICHCKa IIPOBEPKA HA KIFOYOBUTE ITOKA3ATENN U PEryJIATOPHUTE 3aAbIKEHUS.

7. BbTpenieH KOHTPOJ1, KIMEHTCKH aKTHBH U PeryJ1aTOpHO CbOTBETCTBHE

Kato WHBECTHUIIMOHEH TOCPEIHHUK JAPYXKECTBOTO aIMHMHUCTPUpA KIMEHTCKH (UHAHCOBU
MHCTPYMEHTH M KIMEHTCKH IapUYHH CpEACTBA OTAETHO OT COOCTBEHHTE CH aKTHBH.
OTnenHoCTTa € KIII0Y0Ba KaKTO 33 BIPHOTO MPEACTaBSIHE HAa (PUHAHCOBOTO ChCTOSTHHUE, TAaKa U
3a BBTPEILIHUS KOHTPOJI U PETYIATOPHOTO CHOTBETCTBUE.




Konrtponnara cpena mpe3 nepuoja o0XBala aHAIUTUYHO pasrpaHUYaBaHe Ha KIMEHTCKU U
COOCTBEHM TO3UIUH, TPOCICTUMOCT Ha JIBHDKCHUATA, CbXpaHsABaHE Ha IIbPBUYHA
JOKyMEHTAIMsl, KOHTPOJ BBPXY CETBhJIMEHTa, HaOirofeHHe Ha OaHKOBHUTE JBMKEHHUS,
IIpUJIara’e Ha MpoLEeNypH 32 KOMIUIEKCHA IIPOBEPKA HA KIIMEHTUTE U MOHUTOPHHI Ha OIlepaluu
c ornen Ha AML/CTF pucka. ®uHaHCOBUTE M PEryJaTOPHUTE IMPOLECH C€ MOIIbPKAT B
CbOTBETCTBUE C IMPWIOXKMMAaTa paMKa 3a WHBECTULMOHHHU ITOCPEIHHULIM, KATO OCHOBHOTO
BHMMaHUE OCTaBa BBPXY KadyeCTBOTO HA BBTPEIIHMS KOHTPOJI, KOPEKTHOTO OTACIIIHE Ha
KJINEHTCKUTE aKTUBH, HAJICXKHATA CYETOBOJIHA IIPOCIECAUMOCT U HABPEMEHHOTO OIIOBECTSIBAHE
Ha ChIIleCTBEHA MHPOpMAITHSI.

8. OCHOBHH pHCKOBe M HECUTYPHOCTH HA HUBO ABIIEPHO APYKeCTBO

Puck IIposisnenue kM 30.06.2026 r. KoHTpoJsieH nmoaxon
Habmionenne Ha maszapHU IIEHH,
CoOcTBEHUST Oaianc e
OLIEHBYHU HM3TOYHHUIIH,
[Tazapen puck KOHIIEHTpUpPAaH BBB (DUHAHCOBU

WHCTPYMEHTAJIHU EKCIIO3UIMH U
aKTHBH U THPrOBCKU MHBECTHUIIHH.
eeKTH BbpXy pe3yiTara.

CopiiectBeHn  monoxurtenHu  u llpocnensBane Ha BaJyTHU
Banyren puck OTPHILIATEIIHU BaJTyTHHU PA3JIMKU BbB O3UIIMKA U OTAETHO IpE/ICTaBsIHE
(MHAHCOBUTE MPUXOAM U PA3XOJH. Ha BAyTHUTE €(EKTH.

AHanu3 Ha  KOHLEHTpALMMWTE,
[IpeobnanaBama eKCIO3ULIUS B
KonueHnTpannonexn . YVIOpaBICHCKO  HabirofeHue U
orpaHudyeH  Opoil  (HUHAHCOBH

pHCK NePUOINYEH nperyies Ha
WHCTPYMEHTH. .

nopTtdeiina.

Hsima npusHatu coOcTBeHU nacusy; [lepuomueH  MOHUTOPUHT  Ha

HETHUAT OOOpPOTEH KamuTal € COOCTBEHM TMapu4yHH CpENCTBa,

JIMKBUAEH pUCK
TIOJIOKUTETICH; NAapUYHNUTE TEKYyId aKTUBH M  COOCTBEHHU

cpencrtsa ca 13 xuim. espo. 3abJKCHUS.

OO6pabotka Ha 3HauuTeleH Opoii PazneneHne Ha  OTrOBOPHOCTH,

KJIMEHTCKU U COOCTBEHU OIEpaLlny, IPOBEPKa Ha JOKYMEHTH,
OnepannoHeH puck
IIallaHus, CETBJIMEHT U IPOCIEAUMOCT U YIPABIEHCKU
JOKYMEHTHUPAHE. KOHTpOJI.
1 . KommekcHa IIPOBEPKa Ha
OCpeIHHYECKA JEHHOCT C
AML/CTF u P KIIUEHTH, MOHUTOPHUHT Ha
. KJIMEHTCKUA aKTUBHU, TPAHCAKLUU U
KOMIUIABbHC PUCK omepanuyMyd W IpUJaraHe  Ha

MEKyHApOIHH IUIALAHHUS.
BBTPELIHYU IIPABUIIA.




PuckoBust npodun Ha nocpeannka kpM 30.06.2026 . ce oleHsBa OT HETOBOTO PHKOBOJACTBO
KaTo YIpaBliieM TIpH 3ala3BaHe Ha TEKyIIMs KaluTajloB M JHKBUAEH Oydep, Karto
KOHIICHTpALUsATa BbB (PMHAHCOBM HHCTPYMEHTH W BaJyTHAaTa YyBCTBUTEIHOCT H3HCKBAT
IIOCTOSIHEH KOHTPOJI ¥ PETYJIsipHA YIPABIEHCKA OLIEHKA.

9. CprOuTHS Npe3 Neproaa U O4AKBAHO Pa3BUTHE

ChILeCTBEHO 0OCTOATENCTBO 32 OTUETHHS MEPHOA € M3IMOJI3BaHETO HA €BPOTO KaTo OTYETHA
BaiyTa oT 01.01.2026 r., K0€TO Hanara CbIIOCTaBUMO IIPEJICTaBsSHE Ha CPABHUTEIIHUTE IaHHU 32
2025 r. B eBpo npu purcupanus kypc. KbM garata Ha MU3roTBsiHE Ha MEXIUHHHS JOKIA Ha
MOCPETHUKA B TPEAOCTABEHUTE CUETOBOAHU (DOPMHU HE ca OTpa3eHU KOPUTHPAILU CHOUTHS Clle]
30.06.2026 1.

[Ipe3 chaenBammTe OTYETHH MEPUOAN APYKECTBOTO 1€ 3ama3u OoKyca CH BbPXY KalMTasoBaTa
YCTOMYUBOCT, CTAOMIITHOCTTA HA MPUXOJUTE OT YCIYTH, JUKBUIAHATA UCHUIUIMHA, KAUeCTBOTO
Ha KJIMEHTCKOTO OOCIyXXBaHe, MOATbPKAHETO Ha HAASKIHU TMa3apHU pedepeHIud,
YCBBBPIIEHCTBAHETO HA PETYJIATOPHUTE OMOBECTSABAHUS U PA3BUTUETO HA BHTPEIIHUS KOHTPOJL.

10. 3nauyenne 3a ,,Ainda boarapus' AJl

[TpunobuBaHeTo Ha MHJICH KOPHOPATUBEH KOHTPOJ BBPXY JHMIEH3UPAH HHBECTHIIMOHEH
MOCPETHUK OCUTYypsiBa Ha ['pymara caMmOCTOsATeNTHAa HWHBECTUIIMOHHO-TIOCPEIHUYECKA H
orepaTuBHA HHPPACTPYKTYPa, pa3IIupsiBa PEryIaTOPHUS U ITa3apHUs M KallaluTeT U MI03BOJISIBA
HaMaJsiBaHE Ha TPAH3aKIHMOHHUTE pPa3XOAW upe3 BBTPEIIHOrpyHmoBo oOciyxBane. IIpes
OTYETHUS MEPHO MOCPEIHUKBT OOCITYKH BBTPEIIHOIPYIIOBH WHBECTHUIIMOHHU ONEPAIlUH MTPH
oOHuaiiHUTe 3a AEHHOCTTa MYy YCJIOBHS U TapuQH.

PwroBoacTBoTO Ha ,,Anca bearapus" A/l oueHsBa (MHAHCOBOTO CHCTOSHHE HA JBLICPHOTO
apyxectBo kKbM 30.06.2026 r. kaTo CTaOMIIHO, NMPH CHIIHO KalMTaIM3UpaH COOCTBEH OalaHc,
JUICa Ha TPU3HATH COOCTBEHM IMACHBH M TIOJOXKHUTEJICH HETeH OOOpOTEeH KamuTall.
ChILEeBpEeMEHHO KOHIIEHTpAIMATa Ha coOCTBEeHUs OajaHC BbB (DUHAHCOBM HHCTPYMEHTH
(98,8%) u 4yBCTBUTETHOCTTAa Ha pe3yjTaTa KbM BAJIyTHUTE MIBW)KCHMsI IPEICTaBIISIBAT
(axTOpH, N3UCKBAIIH TEKYILO YIPABICHCKO HabmoAeHne Ha HUBO [ pyma.

JIpy>KeCTBOTO TOJUICKH Ha I'bJIHA KOHCOIMIAINS B KOHCOJIHIUPAaHUTE (PMHAHCOBU OTYETH Ha
I'pynara.

1.1. IlpunoonBane Ha IMA mnpe3 or4yeTHHs Nepuox Ha 2-po Tpumecedyne Ha 2025r.
/01.01.2025 — 30.06.2025 r./

3a nepuoxa Ha 2-po Tpumeceune Ha 2026r. /01.01.2026 r. — 30.06.2026 r./ ['pynara Ha Anda
bearapus AJl He e npugoduia IBJroTpaiHi MaTepHATHU aKTHBH.

II. Undopmanus 3a CKJIIOYEHH TOJIeMH CACIKH MEXKAY CBbP3aHH JMIA Npe3 Neproaa Ha
2-po TpuMmeceune Ha 2026r. /01.01.2026 — 30.06.2026r./




I1.1. Kputepuu 3a onpeaesisine Ha CBbP3aHUTE JIMLA U HA CHIIECTBEHOCTTA HA CACJKHUTE

Cebp3anuTe nuua ca onpenaeneHu no cvucobia Ha MCC 24 ,,OnoBecTsiBaHE Ha CBbP3aHU
mma", § 1, 1. 13 ot JonbanutenHure paznopeadn Ha Toprosekus 3akoH U § 1, 1. 4 ot
Honbnautennure pasnopeadu Ha 3IITILK. Kpbrst Ha cBbp3anute nuna Ha ,,Anda boarapus”
Al xbMm 30.06.2026 1. o6XxBaria JbIIEpHUTE APY’KECTBA OT MKOHOMHYECKATa Ipyma,
aCOIMMPAHUTE APY>KECTBA, APYKECTBATA MO OOI KOHTPOJ, 3HAYMMHTE aKIIMOHEPH Ha
JIpy>K€CTBOTO U CBBP3aHUTE C TAX JIMIA, KAKTO U WwieHoBeTe Ha ChBeTa Ha IUPEKTOPUTE U
KIIFOYOBMSI YIIPABJIEHCKH [IEPCOHAI.

Benuku onvcanu 1o-10J1y CAEIKY Ca CKIFOYEHHU U U3IIBIHEHU IIPU [1a3apHU YCIIOBUS U HE
ChIbpIKAT €JIEMEHTH Ha 0e3Bb3Me3THO (PMHAHCUPAHE, PUBIIIETUPOBAHO TPETUPAHE HITH
OTKJIOHEHHE OT 0OWYaHUTE THPrOBCKU YCIOBUS MEXKAY HECBBP3aHH JIMIIA.

I1.2. Caenku ¢ AbLIEPHHU APYKECTBA
(a) UII ,,AKTOPHU" AJl (EUK 121550393) — nbiepHo ApyxecTBO, 83,65%

Ha 13.01.2026 r. ,,Anda bearapus" A/l npuno6u, upez UIT ,,OAKTOPU" AJl B kauecTBOTO
MY Ha HHBECTUIIMOHEH MocpeHuK, 20 670 0OMKHOBEHH, TOUMEHHHU, O€3HATMYHH aKLIUU OT
kanuraia Ha ,,JAKTOPN" A/l ot ,,JIEBKOPII I'PYII" Al (EUK 121337947),
npencTaBisgBamy 7,8% OoT kanuTana, mpu 1eHa 7,67 nB. 3a akuus u obmia nena EUR 81
059,65 (neBoBa paBHocTOMHOCT 158 538,90 11B.).

Crenkara e CKIII0UY€Ha C HECBbP3aHO TPETO JIMIE B KAU€CTBOTO MY Ha npoAaBay. CBbpP3aHUAT
XapakTep Ha MPaBOOTHOIIEHUETO MPOU3TUYA OT OOCTOSATEICTBOTO, Ye CIENIKATA € U3ITbIHEHA
ype3 abliepHoTo apyxkectso UIT ,, DAKTOPU" AJl, nelicTBaio kaTo JIUlEH3UpaH
WHBECTUIIMOHEH MOCPEIHHK MPU OOWYAHUTE 33 JEHHOCTTa MY YCIOBUS B TapH(H, KAKTO U OT
00CTOATEICTBOTO, Y€ MPEIMET Ha MPUI0OUBAHETO ca aKIIMK OT KAlUTala Ha ChIIOTO IBIIEPHO
JPYKECTBO.

(0) ,,MexnyHapoaHa KoMIaHus 3a 00padoTka HAa eTH U acucTanc ycayru' AJl
(MKOIIIAY A/l, EUK 208223085) — nbmiepHo ApyxecTBO, 61%

Hpe3 OTUCTHUSA ICPUOJ Ca PCATU3UPAHU CICAHUTC CACIIKU U TUIAIIAHUSA:

e Ha30.01.2026 r. MKOILLIAY A/ usruiatu Ha ,,Anda bearapus" A/l cyma B pazmep Ha
EUR 10 420, npencrapinsBaiiia noracsiBaHe Ha IJIaBHULIA U HAYUCJICHA JIUXBA 10
JHorosop 3a napuuen 3aem ot 07.10.2025 r. (mbpBonauanex pazmep 20 000 is.,
rojauinHa Juxsa 6%, cpok 24 Mecela), CKIIIOYEH Bb3 OCHOBA Ha Pemenue Ne 1 Ha
CuBera Ha nupekropute ot 06.10.2025 r. [Inamanero npeacrasisiBa 4aCTUYHO




roracsiBaHe, KaTo OCTaThbKbT MPOIBIKABA J]a ¢€ 00CTY’KBa ChIVIACHO JOTOBOPEHUS
MOTACHUTEJICH TUIaH.

e C Jorosop 3a niecus ot 09.02.2026 r. ,,Anda boarapus" A/l npunodu ot
,Kpemur6okc" EOO/I B mbien o6em B3emane cperry MKOLIIAY AJl, mpou3Tuyario
ot [loroBop 3a 6usnec kpeaut Ne KKOJ] 22/13.08.2025 r., BKIIOYUTEITHO TJIABHHUIIA,
JOTOBOPHU M 3aKOHHH JIMXBHU, 00€3ILETeHHUs 32 320aBa U BCUUKU MPUHAICKHOCTH U
obe3neuenus. Karo Hacpemna npectauus Jpy’ecTBOTO MPeXBHPIU HA IIEICHTa YacT
oT cBoe B3eMaHne cpety ,,DPapmanus [Imroc" EOO/J] (,,3aem — Yact ", EUR 10 564,00).
CTpaHuTe U3pUYHO Ce IOTOBOPHXA J1a HE CH IBJKAT JOIBIHUTEIHH TUIAIIAHUS
HE3aBUCUMO OT €BEHTYaJIHU Pa3JIMKH B CTOMHOCTUTE Ha HACPELTHO MPEXBHPICHUTE
B3eMaHUs. [TbXHUKBT € yBEJOMEH 10 peaa Ha ui. 99, an. 3 33/1.

e Cnc Cnopazymenue ot 10.02.2026 r. 3a npeAcpOYHO U OKOHYATEIHO IIOracsiBaHE
MKOHIAY A/l 3amnatu ennokpatHo EUR 11 000 kato mbaHO U OKOHYATEIIHO
ypeXJaHe Ha BCUUKHU 3abJKEHUS 110 IPUIOOUTHS KPEIUT, IPH OTKa3 Ha KpeAuTopa
OT OBJCIIN MPETSHIIUH 32 JTUXBU, HEYCTONKH U APYTH MPHHAICKHOCTH.

IIponbmxaBa na aeiicrBa u JloroBopsT 3a napuueH 3aeM ot 07.10.2025 r. B pazmep Ha 500 000
JIB. TIpM TOJUINIHA TUXBa 5% U CpoK 24 Mecela, MpeI0CTaBEH 3a OCUTYpsBaHE Ha paboTeH
KaluTal 3a paslInpsiBaHe Ha AEHHOCTTa Ha JIBIIEPHOTO JAPYKECTBO B CEKTOpa Ha
3acTpaxoBaTeNHUs acucTanc. [Ipe3 oTyeTHUs epro Mo TO3H JIOTOBOP HE ca HACTBHITHIIN
IIPOMEHH B yCJIOBUSATA, 3a0aBsHE B IIALIAHUATA UM HOBH JIOTOBOPEHOCTH.

(B) ,,Arennms 3a curypHoct — Atuiaa" OO/l (EUK 121410167) — abuiepHo ApyKecTBO,
92,3%

Ha 15.06.2026 r. 3aemormonyyaTensT U3IJiatu Ha ,,Anda beirapus" Al cyma B pa3mep Ha
EUR 12 500,00, npexacrapisiBaiia noracsiBaHe Ha IVIaBHULIA U HAYKCIIEHA JIOTOBOPHA JINXBA 10
Jorosop 3a napuyeH 3aem ot 17.10.2023 r. (mbpBoHavaneH pasmep 25 000 nB., ronumiHa
nuxBa 4,5%, cpok 4 rogunan), usmeneH ¢ Anexc Ne 1 ot 18.03.2025 r. [Tnamanero e
U3BBPIICHO CHIIIACHO JOTOBOPEHUTE yCIIOBUS 1 Oe3 3a0aBa.

I1.3. Cnesxu ¢ aconMMpaHy APYyKeCcTBA M APYAKeCTBA MO 001 KOHTPOJI
(a) AUD ,,Anpa ®ona" Al — acouumupaHo apysxecrso, 31,99%

Ha 02.02.2026 r., B u3nbyiHeHue Ha peuienue Ha ChBeta Ha qupekropure ot 09.01.2026 r.,
B3eTO 1o pena Ha wi. 238, an. 3 T3, ,,Anca brirapus" A/l yuactBa ceBMectHO ¢ AUD ,, Anda
®ouna" A/l u puznuecko nuie B YUpeaUTEIHOTO chOpanue Ha ,, Kpeauranmant" A/l
HpyxectBoTo 3amuca 307 450 0OMKHOBEHH TOMMEHHU aKIIUU C MPABO HA IJ1aC C HOMUHAIHA U
€MHUCHOHHA CTOMHOCT 1 eBpo Besika, Ha oOmma croitHoct EUR 307 450, npeacrasnsBaiiu




49,99% ot kanutana. AUD ,,Anda @oua" A/l 3amuca cbio 49,99%, a OCTATHYHHST J5UT OT
0,02% ce mputexana oT (HPU3UYECKO JIUIIE.

CpBMECTHOTO yupesiBaHE IPEJICTABIISIBA CIEIKA MEXLy CBbpP3aHu JivLa 1o cMuckbia Ha MCC
24, xaTo 1 JBaMaTa OCHOBHM YUYPEAUTEIN yUacTBaT IPU UIEHTUYHH yCIOBUS — €IHAKbB
Opoii 3arucaHy akIUK, €JHaKBa HOMUHAIHA M EMUCHOHHA CTOMHOCT M €JHAKBH IIpaBa I1o
ycTaBa Ha HOBOYYPEAECHOTO JPYKECTBO.

0) .. KpeauTanmaar" — ACOLIMUPAHO XKecTBo, 49,99%
(6) ,,Kpen 1 Al LUHHPAHO PY » 49,

OcBeH yupenuTenHaTa BHOCKA 110 T. (a) mo-rope, npe3 nepuoaa 02.02.2026 r. — 30.06.2026 r.
Mexay ,,Anda benrapus" A/l u ,,Kpenuranmant" AJ] He ca CKIIFOUBaHU CACIKH, HE ca
MPEIOCTAaBsIHU 3a€MU, 00C3MEUCHUS WM TapaHIIMK U HE Ca BH3HUKBAIA B3AMMHU B3€MaHU
WJIN 3abJKCHUS.

(B) ,BUII Penta Kap 2000" OO (EUK 206641164) — npy:kecTBO C ASIJIOBO y4acTHe HA
JApyxecTBOTO

Ha 15.06.2026 r. 3aemoronyyaTensT u3Iiatu Ha ,,Anda benrapus" Al cyma B pa3mep Ha
EUR 23 106,35, npeacrapisiBaiia HauucjieHa JOrOBOPHA JIMXBA MO YETUPUTE ACUCTBAIIN
3aemHHu forosopa ot 28.03.2025 r., 11.04.2025 1., 28.05.2025 r. u 11.06.2025 r. (0611
mepBoHavasieH pasmep 402 650 nB., roguinHa auxsa 6%, cpok 24 meceua). [ maBHuiara
MPOIBIIKABA Ja ce 00CITyKBa ChIIIACHO JTOTOBOPEHUTE TIOTaCUTENHU 1iaHoBe. [Ipe3 oTueTHusS
MEepUOJI HE Ca MPEAOCTaBsIHU HOBHU 3a€MHU U HE Ca U3MEHSHU YCJIOBUATA 0 ACHCTBAIIUTE
JIOTOBOPH.

(r) ENIT GmbH (FN 351027¢t, Peny0,imka ABcTpHs)

Ha 15.03.2026 r., B u3nbiiHeHue Ha Jlorosopa 3a nokynko-npexsbpisHe ot 05.11.2025 r.,
n3MeHeH ¢ Amendment Agreement ot chiara aata, ,,Anda bearapus" AJl npesene B monsa
Ha r-H Pymspt JloiiTre6 nBere 1bmKkMMU BHOCKK OT BTopa TpaHnma B o0 pasmep Ha EUR
425 000 (EUR 137 500 u EUR 287 500).

[TpomaBaybT 1O JOroBOpa € HECBBbP3aHO (hrzndecko yuie. CBbP3aHUAT XapakTep Ha
npaBootHomeHuero ¢ ENIT GmbH npoustrya oT 00CTOSTENCTBOTO, Ye yIIPaBUTE
(Geschéftsfiihrer) Ha 1py>kecTBOTO, MPEACTABIISABAIL TO CAMOCTOSITETHO CYUTAHO OT
01.01.2026 r., e r-u ®pann Pepunrep, koo € u ynpasurea Ha BGA MANAGEMENT
GMBH — axmmonep B ,,Anda bearapus" Al ¢ 27,94% ot kanutana. C ornen Ha ToBa ENIT
GmbH npencrasnsiBa cBbp3ano jmie o cMuchia Ha MCC 24 cautaHo OT mocodeHaTa JiaTa.




CowraacHo 1. 6.1 or Amendment Agreement BCHUKM HKOHOMHYECKHU pe3yNTaTH (evanoun u
3ary6u) Ha ENIT GmbH ce npusnaBat usisiio B nonisa Ha ,,Anda bearapus" AJl cuurano ot
01.01.2026 r., HE3aBUCHUMO OT MPOIICHTHUS [T HAa POPMATHO y4yacTue Mpe3 MpexoaHus
nepuoj. Kem 30.06.2026 r. popmanuoTo yuactue ocraBa 18%.

I1.4. Cneaxn ¢ ywieHoBe Ha CbhbBeTa HA JMPEKTOPUTE U € KJIYO0B YIIPABJCHCKH IEPCOHAJ

(a) HoracsiBane Ha 3aeM KbM I-H Xomxuc [Jxeit [Init — 4ien na CbBera Ha
AUPEKTOPHUTE

[To orosop 3a 3aem ot 03.07.2025 r., ckiIt04eH Bb3 OCHOBA Ha perieHue Ha ChBeTa Ha
mupexropute oT 02.07.2025 r. (pazmep no EUR 10 000, rogumna nuxsa 6%, cpok 6 mecena),
Ha 07.01.2026 r. 3aeMaTensT noracu U3LsJI0 IN1aBHUALATA, a Ha 16.01.2026 1. pyxxecTBOTO
nonyyu amane B pazmep Ha EUR 300,00 (586,75 nB. o npuiioxKUMUsi BAIyTEH KypcC),
MPEJICTaBISABAIIO JbJKMMATa JOTOBOPHA JINXBA.

C HU3BBPIICHUTC IUTAAaHUA BCUYKHU 3aIbJIZKCHUS Ha 3aemareis ca H30AJI0 TOraCCHU U MCIKIY
CTPAaHUTC HC CHIICCTBYBAT HCUSIIBJIHCHU 3abJIDKCHU S UJIM BUCAIIH TPABOOTHOLICHU,
MMpOU3THYAIIHU OT MOCOUCHUSA JOTrOBOP.

(0) Bo3narpaxneHusi Ha 4ieHoBeTe Ha CbBeTa HA IMPEKTOPHUTE

Bw3HarpaxaeHusTa Ha wieHoBeTe Ha ChBeTa HA TUPEKTOPUTE 38 OTUCTHHUS MIEPUO]T Ca
HAYMCJICHU ¥ U3IUIATCHU B ChOTBETCTBHE C MpueTara [lonnuTrka 3a Bb3HArpaXICHUSATA.
JoxinanbT Ha ChBETa HA TUPEKTOPUTE 32 U3ITbJIHEHHE Ha [loNMTHKATA 32 Bh3HATPAKICHUSATA
3a 2025 r. 6e mpuet ot O6moTo chbpanue Ha aknuoHepute Ha 30.06.2026 . mo 1. 11 ot
JTHEBHUS pell. VI3BbH Bh3HArpaxacHusATa 1o [lonuTrkara, mpe3 OTYETHUS MIEPHOJ] HE ca
CKJIFOUBAHH JIOTOBOPH, HE Ca MPEAOCTABSIHU 3a€MH, 00€3MECUCHHUS WU IPYTH UMYIICCTBEHU
o0Jiary B 0Ji3a Ha WICHOBE HAa YIPABUTEIIHUS OPraH, ¢ M3KIFOUEHHE Ha ITOCOYCHOTO B T. (@)
MOTaCeHO 3aCMHO MPABOOTHOIIICHHE.

(B) Ilpen3oupane Ha ywieHoBeTe HA ChBeTa HA IMPEKTOPHUTE

C pemenus Ha pegoBHOTO 0610 chOpanue Ha akimoHepute ot 30.06.2026 r. o T. 12, 13 u
14 ot nHeBHUA pex Osixa mpen3dpaHu 3a HOB MaHAAT OT 5 roaunu Suu [letkoB SIHKOB,
Xomxkuc Jlxei lnit u Hatanus [TanueBa. CbcTaBbT Ha YIIPaBUTEIHUS OPraH OCTaBa
HEIIPOMEHEH.

IL.5. Cnesku cbCc 3HAYMMH AKIMOHEPH M CBBP3aHH C TAX JHIA

(a) ,,CeiinT I'eiiopuna Pecopt" EOO/ (EUK 175286214)




JIpy>kecTBOTO € akinoHep B ,,Anda boarapus" A/l ¢ 6 103 640 Opos akiuu ¢ mpaBo Ha riac,
npencrasisBamu 23,37% oT kanuTana, 1 yuyacTa B peoBHOTO OO0 chOpanue Ha
akuuonepute ot 30.06.2026 r. upe3 ynpasurens Juana Craiikosa.

KbMm 30.06.2026 r. mpoabimxasa na aeiictsa [lorosop 3a napudeH 3aem ot 28.04.2025 r., o
cujiaTa Ha KOWTo ,,Anda benrapus" AJl, B kauecTBOTO CH Ha 3aeMojiaTell, € MPEeJOCTaBHIIO Ha
,,CeluT 'eliopunn Pecopt” cyma B mbpBoHauasnex pazmep 117 350 nB. (EUR 59 996,95) npu
roauiIHa auxsa 6% u cpok 24 mecena. IIpe3 oTueTHuUs EpHO 110 JOrOBOPA HE Ca CKIIIOUYBAHU
aHEKCH, He ca M3MEHSIHHU yCJIOBUATA U HE € HaNUIE 3a0aBsiHEe B 00CITy)KBaHETO. 3aeMBT HE €
CKJIFOYEH KAaTo IIEJIEBU U € IPEJOCTABEH IIPU [1a3apHU YCIOBHUS.

(0) BGA MANAGEMENT GMBH (FN 512164H)

JIpy>kecTBOTO € akinoHep B ,,Anda boarapus" A/l cec 7 297 150 6post akumu ¢ mpaBo Ha
riiac, mpeacTasisiBamu 27,94% ot kanurana, U yudactBa B pegoBHoTo OO01mo chOpanue Ha
akunonepute ot 30.06.2026 r. upes ynpasutens Opanu Oepunrep. [Ipe3 oruetHus nepuoa
Mexay ,,Anda benrapus" ALl u BGA MANAGEMENT GMBH He ca ckTl0YBaHU CIEIKH, HE
ca MpeAOoCTaBsSHU 3aeMH, 00€3MeUSHUS WK TapaHIIMK U HE Ca Bb3HUKBAJIM B3aUMHU B3EMaHUS
WJTU 33]TBJKCHHUSL.

(B) OcraHa/iu 3HAYNMMHU AKIIHOHEPH

[Ipe3 oTueTHHS IEPUO HE ca CKIIIOYBAHM CICIKU MEXIY ,,Anda bbarapus" AJl u octananure
aKLMOHEPH C yyacTHe Haj 5% OT Kanurana.

I1.6. O6001mIeHHe HA CoeJKUTE CbC CBBP3aHM Juna 3a nepuoaa 01.01.2026 r. — 30.06.2026
r.

Ne | Cebp3ano qune | Xapakrtep Bupa Ha Hara Croiinoc | ITapuue
Ha caeJIKaTa T (EUR) | H motok
Bpb3KaTa
1 | UII Jb1iepHo [Mpunobusane | 13.01.202 | 81 059,65 | U3xoxns
L, PAKTOPH" npyxectBo, | Ha 20 670 6T. 11
AJl, EUK 83,65% akruu (7,8%
121550393 OT KaruTana)
oT
,»JIEBKOPII
I'PYIT" AL,
U3IIBIHEHO
4pe3
ITBIIEPHOTO
IpYy>KECTBO B
KayeCTBOTO MY




Ha JIMIECH3UPaH
MHBECTULINOHE
H NOCPEAHUK

Xomxuc Jlxen

Jmii

YseH Ha
CpBera Ha
TMPEKTOPUTE

ITomyuena
JIOTOBOpHA
JMXBa 110
Jlorosop 3a
3aeM OT
03.07.2025 1.
(rmaBHUIIaTa
roraceHa Ha

07.01.2026.)

16.01.202
6T.

300,00

Bxopgsin

MKOILIAY AJI,
EUK 208223085

JbpmepHo
JPYKECTBO,
61%

YacTtuauo
roracsiBaHe Ha
rJaBHUIA U
Ha4yuCIIeHa
JINXBa 10
Jlorosop 3a
MapuyeH 3aeM
ot 07.10.2025

T.

30.01.202
6T.

10 420,00

Bxopgsin

AUD , Anda
Goun" ALl /
»KpeauTaHmanr
" AH

Acouunpanu
IpyKeCTBa,
31,99% /
49,99%

Yupeaurenna
BHOCKa TIpH
ChBMECTHO
ydpensiBaHe —
3ammcanu 307
450 akun
(49,99% ot

KamuTasna)

02.02.202
6T.

307
450,00

Ns3xona

MKOILIAY AJI,
EUK 208223085

JbpmepHo
JPYKECTBO,
61%

CrniopasymMmeHnue
3a IPEeICPOYHO
Y OKOHYATEIIHO
roracsiBaHe Ha
IPUIOOHTO 110

IIeCHsI B3€MaHe

10.02.202
6T.

11 000,00

Bxopgsi

ENIT GmbH,
FN 351027t

Cbp3aHo
JULE TI0
MCC 24

IImamanus 1o
Bropa tpanma
ot /lorosopa
3a MOKYIIKO-
IIPEXBBPIISIHE
ot 05.11.2025
I., U3MEHEH Ha

15.03.2026 1.

15.03.202
6T.

425
000,00

Ns3xona

,,BUII Penra
Kap 2000"

HpyxecTBO ¢
JSTI0BO
y4acTue Ha

ITomyuena
JOTOBOpHA
JIMXBA 110

15.06.202
6T.

23 106,35

Bxopgsin




00J, EMK JIpy>KECTBOT | YETHPH
206641164 0 nelicTBalu
3a€MHH
JI0rOBOpa OT
2025 T.

8 |, AreHnus 3a JIb1iepHo IToracssane Ha | 15.06.202 | 12 500,00 | Bxoxasi
CUTYPHOCT — Ipy>KEeCTBO, | TJIABHHIIA U 6T.
Aruma" OO/, 92,3% HayHClIeHa
EUK 121410167 JIOTOBOpPHA
JINXBA 10
Jlorosop 3a
MapuyueH 3aeM
ot 17.10.2023
T., U3MCHEH C
Amnexc Ne 1 ot
18.03.2025 r.

OO0maTa CTORHOCT Ha U3XOISIIUTE TAPUYHU TIOTOLHU IO CICNIKH ChC CBBP3aHH JIUIA 32
nepuoaa Bb3iau3a Ha EUR 813 509,65, a na Bxoasmure napuynu norouu — Ha EUR 57
326,35.

I1.7. Ouenka no pega Ha wi. 114 u ca. or 3IIIK

Hurto egna ot onucanuTe CAENKH, CAMOCTOSTEIHO UK B ChbBKYITHOCT C IPYTH CACIIKH C €IHO
Y CBIIO JUIIE, HE IOCTUTAa CTOMHOCTHUTE IparoBe no ui. 114, an. 1 3IILK, npu kouro ce
W3HCKBA MIPEBAPUTEIHO OBIacTsaBane oT OOIIOTO chOpaHUe Ha aKIIMOHEPHUTE, CHOTHECEHU
KbM MO-HUCKAaTa CTOMHOCT Ha aKTUBUTE CHIVIACHO MOCIIEIHUS OAUTUPAH UM TTOCIIETHUS
M3TOTBEH CUeTOBOJIeH Oananc Ha J[py>kecTBOTO. BCHUKH CIIENKH ca CKIIFOUEHU B PAMKHUTE Ha
KOMIIETEHTHOCTTa Ha CbBeTa Ha IUPEKTOPUTE ChITIaCHO YcTaBa Ha J{pyKecTBOTO U
MPUIIOKUMOTO 3aKOHOAATEINICTBO, KATO 32 CHUIECTBEHUTE OT TSIX Ca MPUETU U3PUYHH PEILICHUS
Ha yIpaBUTEIHUS OpraH.

Crenkure chC 3aMHTEPECOBAHMU JIMIIA 110 CMUCHIA Ha § 1, T. 4 oT JlonbIHUTENHUTE
pasnopen6ou Ha 3IIIILK noanexxar Ha caMocTOATENHA TpeleHKa 1o pena Ha wi. 114 3ITILK,
3a KOUTO C€ IpuJiarat o-HUCKH CTOMHOCTHH NPAroBe OT TE3U 32 OCTAHATIUTE CICIIKHU.
PBKOBOACTBOTO € M3BBPIIMIIO NPELIEHKA HA BCSIKA OT ONMCAHUTE CHIEIKHU CIPSIMO
MIPWJIOKMMHUTE IIPAroBe, CbOTHECEHU KbM MO-HUCKaTa CTOMHOCT HA aKTUBUTE CHIIACHO
MOCTIeTHUS OAUTUPAH U TOCIIEAHUS U3TOTBEH CUETOBOJICH OallaHC, KaTo HUTO €/1Ha OT THX,
CaMOCTOSITENTHO WJIM B CbBKYITHOCT C JIPYT'H CIIEJIKH ChC CHILOTO JIMIIE, HE IOCTHUra IIpar,
M3HCKBAI MIPEIBAPUTEIHO OBJIacTsABaHe OoT OOIIOTO chOpaHHe Ha aKIIMOHEPHTE.




I1.8. Cnesxu cbC CBBbP3aHM JIMLA CJIe/l KPasi HA OTYETHHUS NepHo

IIpunodouBane Ha 32% ot kanurtaaa Ha ,,Puba Texnoabmxuc' Al ot AUD ,,Anda
®onna" AJl

Ha 15.07.2026 r. ,,Anda bparapus" A/l npuno0u oT acouunpanoTo apyxectso AUD ,,Anda
@oun" Al (yuactue 31,99%) 32 000 oOukHOBeHH, OE3HATTMYHH aKIIMK C TIPABO HA riIac OT
kanutana Ha ,,Pubn Texnomsmxuc" Al (ISIN BG1100005260), npeacrasmnsiBaiu 32,00% ot
Kanuraia Ha apyxectBoro. Kanuranst Ha ,,Pubn Texnonsmxuc" A/l e B pazmep Ha EUR 100
000, pasmpenener B 100 000 0OMKHOBEHM aKIIMKM ¢ HOMHHATHA CTOMHOCT 1 €Bpo BesKa.

CraenkaTa e CKJIIOU€Ha U3BBH PETYIUpaH Ma3ap MpH U3IbJIHEHUE HA JIMMUTHpaHa mopbuka Ne
459/15.07.2026 r. upe3s nurer3upanus naBectuiionex nocpeanuk UIT ,,OAKTOPU" A/l
(EUK 121550393) — mpiiepHO OpyskecTBo Ha ,,Anda bearapus" AJl, npu efMHUYHA 1IeHA
0,51 eBpo 3a akmus u obma croiiHoct Ha caenkata EUR 16 320,00. CeTsIMeHTHT Ha
(MHAHCOBUTE MHCTPYMEHTH U Ha MAapUYyHAaTa 4yacT € u3BbpiieH Ha 15.07.2026 r.
KoMucnoHHOTO Bb3HArpakJI€HUE Ha MHBECTUIIMOHHUS NTocpeaHUK Bb3nu3a Ha EUR 83,23,
Kato obmrara ruiatena ot JpyxkecrBoto cyma e EUR 16 403,23.

Cnenkara nmpescTaBisiBa TpaH3aKLUs MEXy CBbp3aHu ML o cMuchbiaa Ha MCC 24 —
npoxaBaybT AUD ,,Anda @ouxa" AJl e acoumupano ApykecTBo Ha ,,Anda bearapus" AJl, a
M3BJIHSABAIIUAT HHBecTULIMOHEH nocpennuk UIT ,, DAKTOPU" A/l e HeroBo abIiepHO
npyxectBo. JloroBopeHnara enuauyHa 1eHa ot 0,51 eBpo 3a akuwus € hopMupaHa Bb3 OCHOBA
Ha (0a ce 0oNblHU — BUNC OeledcKa NO-0011Y).

C npunobusanero ,,Anda beirapus" AJl mpunobuBa 3HAYUTEITHO BIUSHUE 10 CMUCHIIA HA
MCC 28 ,,IlHBeCcTUIIMH B aCOLMHUPAHH MPEIIPUATHS U CbBMECTHU Npennpuarus’”, 6e3 na
ynpaxHsaBa KoHTpoul 1o cMuckiaa Ha MC®PO 10. Cuurano ot TpeToto Tpumeceune Ha 2026 1.
,,Puba Texnompmxuc" AJl ce BKIIIOYBa B IKOHOMHUYECKaTa rpyna Ha ,,Anda boarapus" AJ]
KaTO aCOLMUPAHO IPY>KECTBO U C€ OTYMTA IO METO/1a Ha COOCTBEHMS KaruTall B
KOHCOJIMMpaHUTe (PMHAHCOBU OT4ETH Ha I 'pymaTa.

III. Onucanne Ha OCHOBHHUTE PHCKOBE U HECUTYPHOCTH, NIPe] KOMTO e u3npasena I'pynara
HA PY?KECTBOTO Npe3 0CTAHAIATA YACT 0T (MHAHCOBATA FOAMHA.

Puckoge, cBbp3aHu ¢ aeifHocTTa Ha UKkoHOMu4eckarta I'pyna na ,,AJI®A BbJITAPUA"
A/l, 1 MeTOIH 32 yIpaBJIeHHETO UM




KbM kpas Ha otuerHus mepuon, obOxmamrany 01.01.2026 r. — 30.06.2026 r., meiiHocTTa Ha
»AJIOA BBJICAPUSA" A/l e cBbp3aHa ¢ UHBECTHLIMU U MPUIOOMBAHHUS HA MaKOPUTAPHU U
MUHOPHUTAPHU Y4acTusi B APY’KECTBA OCHOBHO BBB (PMHAHCOBUA CEKTOp. Pesynrarute ot Tazu
nerHocT mokas3BaT, ue mpe3 2024 r. m 2025 r. [IpyxecTBOTO peanu3upa MOpeaula OT
CTpaTeTHYECKH KOPIMOPATUBHU W WHBECTHULMOHHU JEHCTBHS, KOUTO O(GOPMAT HACTOSIIMSA
WHBECTULIMOHEH MPO(UI HA eMUTEHTA: MPUA0OU M BIIOCIEACTBUE MPOJAJE YYaCTHETO CH B
,JIpucta Oiin Xonnuar" A/Jl, renepupaiiku nevan6a B pazmep Ha 200 000 neBa; npuodu 99,9%
ot JIVAU®D ,,Conomon Maiiep 1772" A/l; yBenuuu y4acTUETO CH B MHBECTUIIMOHEH MTOCPEIHUK
»Axcuom HMusect" OO/l Ha 9,9%; mnoeramHo yBenuMuM KamuTajga Ha AJTepHATUBEH
WHBECTUIIMOHEH QoHT ,,Anda Poun" AJl; yupeau IbIIepHOTO APYKECTBO ,,MexTyHapoIHA
KOMIaHus 3a 00padoTka Ha metu u acuctanc yeryru" Al (61% yuactue); mpunobu 75,85% ot
KanuTajla Ha HBeCTULIMOHEH nocpeanuk ,,AKTOPU" AJl na 22.12.2025 r. upe3 caenka cbC
3K ,,JIEB UHC" Al; u peanuzupa uznuzane Ha ,,Kpeauroéokce" OO/l ot rpynara Ha 17.06.2025
I. Upe3 NpexBbpiIsHE Ha JsuioBeTe Ha ,,IHTep ®@unanc Xonauuar" EAJL

IIpe3 mppBOTO MmIecTMeceure Ha 2026 r. JpyKecTBOTO NPOABIKUA U 10pa3BU Ta3u CTpaTerus
Ype3 CICTHUTE KIOUYOBH JACHCTBUA:

(i) Ha 13.01.2026 r. puHanu3Mpa npuIOOMBAHETO HA MHBECTUIIMOHEH nocpeanuk ,, 0 AKTOPN"
A]l, xaro upe3 mombaHUTENHA nMokynka Ha 7,8% ot ,, JIEBKOPIT I'PYII" A/l nocturaa o0rio
yuactue ot 83,65% ¥ IrbJieH KOPIOPAaTUBEH KOHTPOJ, IPU MpeaABapuTeaHo ogoopenue ot KOH
o pena Ha wi. 53, an. 1 311OU;

(ii) ma 02.02.2026 r. yuactBa cpBMecTHO ¢ AUD ,,Ancda @oua" A/l B yupensBaHeTo Ha HOBO
acoluupano apyxectso ,,Kpenuranmant" AJl ¢ nsan ot 49,99% u kanutanosa BHocka or EUR
307 450;

(iii) =Ha 09.02.2026 r. nognuca Anekc Ne 1 3a mpecTpykTypupaHe Ha 3aeMa KbM ,,Dapmanus
[Tmoc" EOO/] ¢ obma nenomunupana rnasauna or EUR 25 564,60 u cximroun [lorosop 3a
recust oTHocHO B3eMane cipsimo MKOIIIAY AJl, nocnensan ot Cnopazymenue ot 10.02.2026
I. 32 IPEACPOYHO ¥ OKOHYATEIHO MoracsiBaHe Ha 3a1bjkeHueTo B pazmep Ha EUR 11 000;

(iv) Ha 15.03.2026 r. m3nbaau 1wiamanus B oom pasmep Ha EUR 425 000 mo moeramHoTO
npugobuBane Ha aBcTpuiickoTo ApyxkectBo ENIT GmbH, nacouenu kbM gocturane Ha 59%
yudactue, kato KbM 30.06.2026 r. HOTapuaIHOTO yIOCTOBEPSIBAHE U BIMCBAHETO B aBCTPUIICKUS
Tobproecku peructbp He O6sxa PUHATM3UPAHU U HOPMATTHOTO ydacTHe ocTtaBa 18%;

(v) Ha 02.04.2026 r. ¢uHanM3upa MpEKpaTsBaHETO Ha y4yacTueTo cu or 9,9% B ,,Axcuom
NuBect" OO/ upe3 BnucBaHe B THproBckus perucTbp, ¢ KOETO U3LSUIO MIPEKPATH YUACTHETO
CH B TOBa JIPYKECTBO;

(vi) cuutano ot 01.06.2026 r. oTkpu omepaTuBHO NpHCHCTBHE BBB DpaHkpypT Ha Maiin,
@enepanna pernyOnuka ['epmaHusi, B HM3MBJIHEHHE Ha CTpaTerusATa 3a IMO3UIMOHUpPAHE Ha
IepPMaHCKHsI KallUTaJIoOB Mas3ap;

(vii) Ha 15.06.2026 r. oT4eTe MOCTHIUICHHS MO JICHCTBAIM 3a€MHHU MPABOOTHOIIEHUS B OOII
pasmep Ha EUR 35 606,35 — EUR 23 106,35 norosopna nuxsa ot ,,BUII Penta Kap 2000"
OO/ u EUR 12 500,00 rmaBuuLa 1 1uxBa oT ,,AreHius 3a curypaoct — Atuia" OO/1;




(viii) Ha 30.06.2026 r. mpoBene pemoBHOo OOmO chOpaHWE HA AKIHOHEPUTE, KOETO IMPHUE
TOJMIITHUTE WHAMBHIYaJeH U KOHCONMIUpaH (UHAHCOB oTdeT 3a 2025 r., pemm na He ce
pasnpezens AUBHIEHT, OCBOOOJM OT OTIOBOPHOCT uieHoBeTe Ha CbBeTa Ha JAUPEKTOPHUTE,
n30pa peructpupan ogutop 3a 2026 r., npenzdpa Tpumara wieHoBe Ha ChBeTa Ha TUPEKTOPUTE
3a HOB NETTOAMIIEH MaHJAaT M NpUe peUIeHHE 3a JEHOMHHHMpAHE Ha KaluTajga B €BpO IpHU
cnazBane Ha 3BEPD 3aeqno ¢ HOB YcTas.

Cnen kpasg Ha OTYeTHMsI nepuop JIpyecTBOTO peanusupa ABa AONBIHUTEIHM €Tamna OT
MHBECTULIMOHHATA cu nporpama: Ha 09.07.2026 r. npexBbpiasHETO HA APYKECTBEHUTE JSII0BE
B ENIT GmbH 6e Bmucano B aBCTpuiickusi THProBCKH perucTbp, C KOeTo [IpyKecTBOTO
npUI00H MaXOPUTApHO ydacTHe oT 59% u koHTpoI o cmuckiaa Ha MCPO 10; na 15.07.2026
r. npunobu 32,00% ot kanurana Ha ,,Pubn Texnomsmxuc" AJl, K0eTo ce BKIIt0YBa B mopTdeiina
KaTO aCOLMUPAHO APYIKECTBO.

Otnenno, /[lpyxkecTBOTO HHBECTMpa M HUMa M3IVIEJ KbM pa3BUTUETO Ha IPOEKTH,
xapakrepusupanu ¢ uzpaszeHa ESG (exoJIOrM4HO, COIMATHO U KOPIOPATUBHO YHPABIICHUE)
NOJMUTHKA. Bb300HOBEMUTE U3TOUHUIM Ha €HEPrHsl ca BaKeH (pakTop 3a MpeoosiBaHEeTO Ha
IIPOMEHHUTE B KJIMMATa 3apaji CBOSATAa YCTOWYMBOCT U IPUHOCA UM 3a HAMaJIsIBAaHE HA EMUCHUUTE
Ha MapHUKOBU ra3oBe, KaTO JIONPHHACAT 3a MOJOOpsSBaHE HAa CUTYPHOCTTa Ha €HEPrUUHUTE
JOCTaBKH U 3a IIPEOOJISIBAHE HAa 3aBUCUMOCTTA OT U3KOIIAEMH FOpUBa U OT BHOC Ha eHeprus. C
yuactueto cu B ,,Comap-Xong" AJl — ApyKecTBO, 3aHMMABAILl0 C€ C IPOEKTUPAHETO Ha
LIEHTPAJIH 32 AJITEPHATUBHU N3TOYHULIM HA eHeprus — [[py>KecTBOTO MPOIbJIKaBa Pa3BUTHETO
Ha MPOEKT 32 (POTOBOJTANYHA EJIEKTPOLIEHTpaIa ¢ 001ma MoutHocT 154 MW.

Jlpy’)KecTBOTO c€ HaMupa B M3KIIOUUTEIHO [UHAMUYEH €Tall Ha pa3BUTUE, KaTo
CTpaTernyeckaTa My HacoKa € HacOYeHa KbM 3HAYUTENIHO pa3lIMpsBaHEe HA MHBECTHLIMOHHUS
nopTdeiin, 3acuiBaHe Ha (PUHAHCOBUTE MOKa3aTelM M YKPENBaHE Ha MO3MLUUTE MY Ha
KanuTanoBus mazap. KM garata Ha HacTosmms OokiIaa J[pyXecTBOTO Oenexu ChIECTBEHA
TpaHchopMalys B pazMepa Ha Kanurajia: B Hadanoro Ha 2022 r. kanutansT € 6mn 1 181 000
nB., a kbM 30.06.2026 r. kanutanbT Bb3MM3a Ha 13 321 200 EUR, paznenen na 26 120 000
OOMKHOBEHH, OE3HAJMYHHU aKIMHM C MPABO HA €IHH IJIac BCAKAa U HOMHMHaNIHA croiHocT 0,51
EUR, cpriacHo pemenunero Ha peroBHoTo OO0 ceopanue Ha akipoHepute ot 30.06.2026 r.
B ocHoBaTa Ha TO3M PBCT CTOM AKTUBHATA MOJIUTHKA 10 EMUTHPAHE U YIIPAXKHIBAHE HA BapaHTH,
KaKTO M MPHUIOOMBAHUATA HA JISUIOBH Y4YacTHs B OBJTapCKU M UYXKIECTPAHHU KOMIIAHHH B
Pa3IUYHHU CEKTOPU — OCHOBHO BHB (PMHAHCOBHSI, OAHKOBHSI, HHBECTUIIMOHHO-TIOCPEAHUYECKHS
U 3aCTpaxoBaTEJIHUs CEKTOp, HO U B JApykecTBa ¢ MHoBaTMBHU ESG mpoekTH, CBBp3aHU C
€KOJIOTMYHO U COLIMAJIHO OTTOBOPHO YIIPABJICHHUE.

1. OCHOBHM HACOKHW ¥ MOTHBH Ha Pa3pacTBaHETO

PasmupsiBane Ha mnoprtdeiina ype3 npuaodouBaHe Ha ydactus. ,,Anda bwirapus" AJl
pcam3rupa MW IUIaHAMpa HOBU HWHBCCTUIIMA B GaHKI/I, HWHBCCTUIIMOHHU TMOCPCIAHUIIU,
34CTPaxoOBaATCIHU APYKECTBA, JIM3UHI'OBU KOMIIAHUU U Py (bI/IHaHCOBI/I HHCTUTYIUH, KAaTO
qacT OT HO-06H_Ia CTPAaTCrrd 3a KOHCOJIMAUPAHC Ha YCIYId U Cb3AaBAHC Ha XOJIAWHIOBa




CTPYKTYypa, ciocoOHa J1a rpejyiara IsUI0CTHU pelleHus B cepara Ha punancure. [1pes mbppBoTo
mectmeceure Ha 2026 1. QokychT Oemie BbpXY KOHCOIMIUPAHETO Ha ITBJIEH KOPIIOPAaTHUBEH
koHTpon Bbpxy UII ,,OAKTOPU" AJl, npoabikaBaHE Ha MEXKIyHapoJHaTa €KCIIaH3Ms upe3
noeranHoTo npuaodusane Ha ENIT GmbH u ontumusupane Ha nopTdeiina upe3 npekpaTsiBaHe
Ha HENpoQWIHH MUHOPUTAPHM YydacTus. JIpyKecTBOTO ce CTpeMH Ja auBepcupuiumpa
YUYacCTHUETO CH, 3a J1a MOCTUTHE OaraHCUpaHo MOPT(HOINO0, HAMANSABAWKY Ma3apHUTE PUCKOBE U
yBEJIMYaBallKi Bb3MOXHOCTHUTE 32 PACTEXK.

JIMHAMUYHO yBeJIMYeHHe Ha KANMTAJIa Ype3 ynpaskHsABaHe Ha BapaHTH. [Ipe3 nocnennure
HSIKOJIKO TOJIUHHM PBKOBOJICTBOTO Ha JIpy>KECTBOTO peanu3upa Mporpama 3a IMyOIMdHO
npe/ularane Ha BapaHTd, onoOpeHa ¢ Pemenme Ne 742-E/07.10.2021 r. ma KOH. Ta3u
CTpaTerusi Jl0Ka3a cBOsTa e(QEKTUBHOCT, MO3BOJSABAiiKM HaOupaHe Ha 3HAYUTEIICH
JIONBJIHUTENCH KamuTal. [onsiM Opoil OT m3majeHUTe BapaHTH Beue OsfXa yNpaKHEHH OT
MHBECTUTOPUTE, KOETO TOBE/E IO HapacTBaHEe Ha KanuTaiua Ao Hactosaummre 26 120 000 akuun.
KsMm 30.06.2026 1. B oOpamenue octaBat 169 952 395 HeynmpaskHeHH BapaHTa ChC CPOK 3a
yIpakHsBaHE 10 NpUOIH3uTenHo anpui 2027 1., KOUTO MPeICTaBIIsABAT ACHCTBAI MEXaHU3bM
3a Objemo HaOupaHe Ha KamuTal. BeiencTBue Ha BBBEXKAAHETO HAa €BPOTO €MHUCHOHHATa
CTOMHOCT Y IIeHaTa 3a yIpaKHsABaHe ca ICHOMUHHUPaHU B eBpo npu ¢ukcupanus kypc 1 EUR =
1,95583 BGN.

doxyc BbpXy ycroitunBo pasputue (ESG). [IpyxecTBOTO pa3BUBa MHUIIMATUBU, HACOUCHU
KBbM 3€JIeHa €HEprusl U ola3BaHe Ha OKOJHaTa cpena. ,,Anda bearapusa" A/l npoabmkasa aa
MOJIKPETIsl TPOEKTH 3a U3rpaXaaHe Ha (OTOBOITAMYHU LEHTPAIIU, KAKTO U MPOEKTH, CBbP3aHH
C eHepruiiHa e(eKTUBHOCT, B CHbTPYJHUUYECTBO C MAPTHOPCKH JIPYKECTBA.

2. Texkyuio cbCTOSIHHE M KJIIOYOBH NPOEKTH
JIA10BH yyacTusi U CTPpyKTypa Ha nmoptdeitna. Kem 30.06.2026 r. ,,Anda bwarapus" A/l
MPpUTCI)KAaBa y4aCcTus B CIICAHUTC APYIKECTBA:

Hanpasienue Jpy:KecTBO Yuacrtue
VYipaBineHue Ha alTepHATUBHU HYIUAI/ICD ) ,,COJIOMOH 99.9% (bmepHo)
WHBECTUIIMOHHU (DOH/IOBE Maiiep 1772" Al

,»ATEHIIUS 3a CUTYPHOCT

YacTHa oxpaHUTENHA TEHHOCT 92,3% (ap1iepHo)

— Atuma" OO/]
n
HBCCTHIIOMHO UM, ®AKTOPU" AJl  83,65% (biepHo)
HOCPEAHUYIECTBO
3acTpaxoBaTEIHO-aCUCTAHC MKOLLAY ATl 61% (xpepHo)
YCIyTH
An K
CTpOHTENCTBO »Arpa PHOTPBIIEH 510y (IbIIEpHO)

Kemmanu" OO/

[IpunobuBane, ympaBieHHE H

»Kpeauranmant" AJ] 49,99% (acounnpano)
¢duHaHcupane




An
TCPHATHBHI HHBCCTHIHOMHM AUND , Anda oua" A/l 31,99% (acoumupano)

donIOBE
18% ¢opmanno kM 30.06.2026 1.;

M ESG-

CARAYHApOAHa 5G ENIT GmbH (ABctpus) 59% cnen BnucBane ot 09.07.2026
UHPPACTPYKTYpa .
Bb3o6HOBsIeMa eHeprus ,Comap-Xona" Al T?j;i?;; PHO yuactue  (mpoexT
JlurutaaHu buHaHCH u,Pupn  Texuompmxuc" 32,00% (acouuupaso, oT
TOKEHU3AIUS AJl 15.07.2026 1.)

W3BbH msmoBute yuyactus [lpyKecTBOTO MpuTexaBa KopropaTuBHH obnuramun Ha Kerbler
Holding GmbH (Peny6nuka ABctpusi) ¢ obma HomunanHa croitnoct EUR 4 700 000 mpu
¢dukcupana roguiiHa guxsa 6,75%.

HNuTerpanusi Ha HOBONPHIOOMTHS WHBECTHLIMOHEH mocpeaHuk. [Ipe3 mbpBOTO
mectMmeceure Ha 2026 r. KIr040BO HaYMHaHKE Ha J[pyKECTBOTO € OllepaTUBHATA U PETyJIaTOpHA
unterpanus Ha UIl ,®AKTOPU" AJ] (mpunobut Ha 22.12.2025 1. ¢ 75,85% u nmombiaHEH Ha
13.01.2026 r. no 83,65%). IlocpeaHukbT € JnuLEeH3UpaH C mbjaeH JuieH3 Ne PI-03-
0160/17.05.2007 r., nzmanesn or K@®H, u ochliecTBIBa NMBIHUSA CIEKTbP OT OpPOKEPCKH,
IUITBPCKA M KOHCYJITAaHTCKM YCIYT'M Ha KamuTanoBusi masap. IlpmpmoOuBaHeTo Ha MbJeH
KOPITIOPAaTHBEH KOHTPOJI MTO3BOJIsIBA Ha J[pyKecTBOTO /1a pa3mupu oO6xBaTa cu Ha OPOKEPCKH U
KOHCYJITAaHTCKH YCIYTH, Ja YKpernu COOCTBEHHTE CH MO3UIMU MPH OBJCUIM KalUTaJIOBH
YBEJIMYEHUSI U ThPrOBHs C (PMHAHCOBU MHCTPYMEHTH, KAKTO U J1a HaMaJld TPaH3aKIMOHHUTE
pasxoaM Ha rpymara 4pe3 BBTPEIIHOIPYNOBO oOcioyxBaHe. IIpe3 oTueTHHS mepHOA
MOCPETHUKBT OOCITYH BBTPEIIHOTPYNOBH MHBECTHIIMOHHHM ONEpaIlMy MpU OOMYaifHHUTE 3a
JIeWHOCTTa MY YCJIOBUS U Tapudu.

IIpuno6uBane Ha Mmaxoputapen KoHTpoJa BbpXy ENIT GmbH. [loeranHoTo npunoduBane
Ha aBCTPHUICKOTO ApYy>KEeCTBO JocTurHa kimouoB eran. Kem 30.06.2026 r. usruiareHarta 1o
JloroBopa 3a nokymnko-npexBbpisHe (Kauf- und Abtretungsvertrag) ot 05.11.2025 r., usmenex
¢ Amendment Agreement ot 15.03.2026 r., cyma Bp3mm3a Ha EUR 825 000 mpu o6ma
noroopeHa nesa EUR 1 400 000. Cerimacuo 1. 6.1 or Amendment Agreement BCHYKH
nkoHomuuecku pesynrata Ha ENIT GmbH ce npusnaBar usisuio B noisa Ha ,,Anda beirapus"
AJl caurtano ot 01.01.2026 r., HE3aBUCUMO OT MPOLIEHTHUS IsT HA (OPMATHO ydacTHE Ipe3
npexonnus nepuoa. C snucsane Ne 22 ot 09.07.2026 r. npu OxpwxeH cva Kpemc Ha JlyHas
HpyxectBoTo npunodu 59% ot xanurana (Stammeinlage EUR 20 650 ot o6uro EUR 35 000,
M3ISJI0 BHECEH) U ChOTBETHO KOHTPOI 1o cMuchiia Ha MCDO 10.

JIBoiino JucTBaHe Ha akuuuTe. C pemenue Ha CrBera Ha aupektopute ot 07.01.2026 . Oe
MIPUETO AOMYyCKaHe 10 ThProBus Ha akuuute Ha [[pyxxectBoro Ha Cerment EuroBridge Market,
MPECTaBIABAIIO MApajIeTHO JOIyCKaHe eHOBPEMEHHO Ha peryiupaHu nasapu B PemyOnuka
bearapus — ,,bearapcka ¢onnosa 6opca" AJl, u BpB Penepanna penyonuka ['epmanus —
Frankfurt Stock Exchange (FWB). Ha 20.01.2026 r. [Ipy>xectBoTo npeacrasu npex KOH, bOb




u obmectBeHocTTa JlIokyMeHT 1o wi. 1, maparpad 4, mepsa anunesi, Oyksu (da) u (db) u mo u.
1, maparpad 5, mbpBa anunes, Oyksa (ba) ot Pernmament (EC) 2017/1129, U3roTBeH ChriiacHoO
[Tpunoxenne IX xbM Permamenra, 6e3 na ce mpeaBwkaa MyOJUYHO IMpe/UlaraHe Ha HEHHH
KHIDKa 1 0e3 HaOupane Ha HOB kanutai. Cuurano ot 01.06.2026 r. J[py>kecTBOTO pas3mnoiara ¢
ONepaTUBHO TpUChCcTBUE BBB Ppankdypr Ha MailH B mojakpema Ha mpoleaypara U Ha
KOMYHMKAIUATA C FEPMAHCKUTE HHCTUTYLIMOHAIHU KOHTPAreHTH.

IIpuBe:xknane Ha kanutana B eBpo. C pemenue Ha penoBHoTto OOmO CchOpaHue Ha
akuuonepute ot 30.06.2026 r. kanuTanbsT Ha J[pyKecTBOTO € NPUBEAEH B €BPO IPU CIIa3BaHE
Ha 3BEPB u Bb3nm3a Ha 13 321 200 EUR, pa3znenen va 26 120 000 o6ukHOBEHH, O€3HANTUYHH
aKlMK C MPaBO Ha €IUH TJiac Bcsika U HomuHaiHa ctoiHocT 0,51 EUR. Ilpuer e HoB Ycras,
OTpa3sBalll IPOMEHEHUS KaluTall, KOMTO IOJUIEKN Ha BIMCBAaHE B TbProBCKUsl PETUCTHP.
HNHTeH3MBHA NEHOCT HA KAaNMTAJOBHA maszap. B xox ca mocnenBamy yBenudeHUs Ha
KanuTazia 4Ype3 HOBY EMUCHH aKI[UH, IPOU3TUYAILH OT YIPAXKHIBAHETO HA OCTABALIUTE BAPAHTU
OT CBIIIECTBYBAIUTE UM puTexkaTenu. [1o To3u HauuH ,,Anda bearapus" AJl nenu na ocurypu
OlL[E MO-TOJISIM PECYPC 3a MHBECTULIMU. PHKOBOJICTBOTO BOAM aKTUBEH IUAJIOT C HACTOSILU U
MOTEHIMATHU WHBECTHTOPH, KaTO MpPENOCTaBsl IMpo3pauHa HHGopMaius 3a (UHAHCOBOTO
CbCTOSIHME M OBJeIINTE IIIaHOBE Ha [Ipy>kecTBOTO.

AKTHMBHO ynpasJjeHHe Ha noprdeiiya or B3eManus. [Ipe3 oruetnus nepuon pyxxecTBoTO
peanu3upa MNPECTPYKTypHUpaHe, KOMIICHCHpPaHE M YCKOPEHO ChOMpaHe Ha B3eMaHUA —
BKJIFOUUTENIHO 4pe3 LIECHs, CIIOPa3yMEHHUE 3a IPEJACPOYHO MOracsiBaHE M JIEHOMHUHUpAHE Ha
JefcTBalll 3a€MHM IPAaBOOTHOIIEHUSI — KaKTO U MOJIy4X MOCTHILIEHUS 10 ACHCTBAIIM 3a€MU
KBbM CBBbp3aHH Juia B o011 pasmep Ha EUR 57 326,35.

NuBecTHMU BbB Bb300HOBsieMH eHepruiinn m3toununu u ESG npoexrTn. J[pyxectBoTo
IpOABIDKABA Jla pa3BUBaA MO3UIUATA CH B cdepaTa Ha 3eJieHaTa CHEprusi upe3 ydyacTHETO B
,Comap-Xonn" A/l u npoekra 3a 154 MW ¢oroBonTandeH napk.

3. bu3Hec cTpaTerusi ¥ KOHKYPpEeHTHH NIPeANMCTBA

YcroituuB pber M GpuHaHcoBa craduiaHocT. KanutanoBoTo ykpenBaHe 4ype3 BapaHTH U
JTOIBJIHUTEITHN €MHCHUHU aKLIUU M03BOJIsABA Ha ,,Anda bearapus" AJl na momrbpxa ycroldnBa
JUKBUJHOCT M Ja MHUHUMHU3HMpA PHCKOBETE OT CBPBX3aAIBXKHUIIOCT. JlpyxkecTBoTo ce
MO3UIIMOHHUPA KaTO 'bBKaB HHBECTUTOP, CIIOCOOEH ObP30 /1a pearupa Ha a3apHu Bb3MOKHOCTH,
BKJIIOYMTEITHO MPUA00MBaHE Ha U3TOAHNA MaKOPUTAPHH JISIIOBE.

PerysaTtopHu JHMIeH3M KAaTO KJIOY0BO KOHKYPEHTHO mpeauMcTBo. C mpuaoOMBaHETO Ha
I'bJIEH  KopnopaTuBeH KoHTpos Bbpxy UII ,,®AKTOPU" AJ[ (c nmbiaeH nuueH3 3a
MHBECTULIMOHHO nocpeanuuecTBo oT KOH) u npurexasaneto Ha JIYAU® ,,Conomon Maiiep
1772" A]Jl (Bmucano B Perucrbpa Ha JIVAU® xpm KOH), [pyxkecTBoTO pasmnonara cbe
CaMOCTOsITeNIHA, JUIIEH3UPaHa MHBECTUIIMOHHO-TIOCpEHNYEeCKa U (OHI0BAa HHPPACTPYKTYpa,
KOSITO TIPE/CTaBiIsABa ChUIECTBEHA Oapuepa 3a HABIM3aHE M OCUTYpsABa OIEpaTUBHA
aBTOHOMHOCT Ha Ipymnara.




Pa3BuTHe Ha KOPIOPATHBHOTO yNpPaBJIeHHe U KOHTPOJI. C IPOABIDKABAIIOTO HApAaCTBaHE HA
obema Ha omepanuure ,,Anda bearapus" AJl mpunara pasmupeHd CHUCTEMHU 3a BBTpPEIICH
KOHTPOJI W YINpaBJICHWE Ha pPUCKA, KOUTO Ja OTTrOBapsAT Ha Hail-IoOpUTEe NpPaKTHUKU B
KOPIOpPaTUBHOTO ynpasiieHue. LlenTa e mocturane Ha Mo-rojisiMa Mpo3padyHoCT U JOBEPUE OT
CTpaHa Ha MEXIyHapoJHaTa HWHBECTUI[MOHHA OOIIHOCT, KOETO € KIIOYoB (akTop 3a
NpPUBIMYAHE HAa CTPATETMUECKH MAapTHROPHM M HOBU AaKI[MOHEPH, OCOOCHO B KOHTEKCTa Ha
npeacTosImoTo aBoitHO nuctBane Ha Frankfurt Stock Exchange. Ilpen3z6upanero Ha Tpumara
wieHoBe Ha CbBeTa Ha IUPEKTOPUTE 3a HOB MeTrojauuleH MaHjaar c¢ pemenus Ha OCA or
30.06.2026 r. ocurypsiBa MPUEMCTBEHOCT B YIPABICHUETO IPE3 MEPUOJAa HAa peanusalus Ha
CTpaTerH4ecKuTe NHUIMATUBY.

MyarucekropeH noaxoa. Hannunero Ha yyacTus B pa3iavMyHU CEKTOPU — HMHBECTHIIMOHHO-
MOCPETHUYECKH, 3acTpaxoBaTeieH, (OHIOBO  YIpABJICHHUE, EHEPrHEH, CTPOUTENEH,
OXpaHUTENEH W JUTUTATHO-QUHAHCOB — J1aBa BB3MOXKHOCT 3a CHHEPIrUs MEXIY
NpUTEKABAHUTE IpYyXKecTBa. ,,Ana bearapusa" AJl ctTumynupa CbBMECTHH MHUITUATHBU MEXTy
IBUICPHUTE M AaCOLMUPAHUTE KOMIIAHWH, BKIIOUUTEIHO pPa3pabOTBAaHETO Ha MAKETH OT
MHTErpUpaHud (UHAHCOBH YCIIyTH, U TaKa Ch3JaBa Bb3MOXKHOCT 32 ISLIOCTHO OOCITy:KBaHE Ha
KOPITOPAaTHUBHH KITUEHTU U (PU3HUYECKH JTUIIA.

4. IlepcrieKTHMBY M 0YAKBAHHS 32 0CTAHAJIATA YaCT OT (PMHAHCOBATA FOJUHA
3apbpmiBane Ha npuaodouBaHero Ha ENIT GmbH. Cneasamoro ki1rodoBo IUlaliaHe IO
u3MeHeHus riaTexxeH rpaguk e B pazmep Ha EUR 287 500 ¢ magesxk 15.09.2026 r. 3a nocturate
Ha y4dactue ot 79,5%, cnensano ot EUR 287 500 ¢ magex 15.03.2027 r. 3a ¢uHanm3upane Ha
100%. OcurypsiBaHETO Ha CBOTBETHHS JIMKBHJEH pPECYpC B CPOK € Cpe€l OCHOBHUTE
yHIPpaBJIEHCKU IPUOPUTETH 3a OCTaBallaTa 4yacT OT F'OIMHATA.

BkuarouBane Ha ENIT GmbH B o0xBara Ha mb/jHa koHcoauaanusa. CYUTaHO OT TPETOTO
TpuMmeceune Ha 2026 r. mpeacToM IbPBOHAYAIHO OTYMTaHE HAa OM3HEC KOMOWHAIMATA IO
cmuchia Ha MCOO 3 u BKIIIOUYBAaHE Ha JIPYKECTBOTO B KOHCOJIHMIUPAHUTE (PMHAHCOBU OTUETH
Ha ['pynara kaTo IbIIEpHO JPY>KECTBO C MAKOPUTAPHO yyacThe oT 59%.

KanuranoBa u nazapHaa crparerusi. LleieBo yBennuaBane Ha KanuTaia ype3 yIpaxHsIBaHe HA
ocraBamute 169 952 395 BapanTa cbe cpok a0 npubmusurenHo amnpui 2027 r. [lonoOpsBane
Ha Ma3apHaTa BHJIMMOCT upe3 (uHanu3upaHe Ha JBoWHOTO nuctBaHe Ha Frankfurt Stock
Exchange, koeTo ce ouakBa /1a pa3npy HHBECTUTOPCKaTa 0a3a U /1a MOBUIIN JIMKBUHOCTTA HA
akuure. [Ipencroun BrimcBane B ThproBekust perucThbp Ha JCHOMUHUPAHUS KallUTAN U HA HOBUS
Ycras.

HNurterpanus na UII ,,GAKTOPH" AJl. B pamkute Ha cieIBalIUTe OTYETHHU MEPUOIU CE
OYaKBa IThJIHA ONEpaTHBHA MHTErpalys Ha MHBECTHUIIMOHHHS MOCPEIHUK B CTPYKTypaTa Ha
JIpy>KeCTBOTO, BKIFOUUTEITHO MOJ00pEHa OpraHu3allioHHa CTPYKTYPa, CIIO/ICIEHU ONIEPaTUBHU
pecypcu U pa3BUTHE HAa MHTETPUPAHU MHBECTULIMOHHU U OPOKEPCKHU YCIyTH B 10132 Ha Isu1aTa

rpyma.




Pasutue Ha ,, Kpeauranmanr'" AJl. AKTUBHO ydyacTHE B Pa3BUTHETO Ha HOBOYUYPEIEHOTO
aCOIIMMPAHO JIPYXKECTBO B CHOTBETCTBHE C IMpeAMeTa My Ha JEHHOCT — MpuaoOHBaHe,
yIpaBJIeHUE U poJak0a Ha yyacTusi, UHAHCOB JIM3UHT, FAPAHIIMOHHM C/ICJIKH U TPUI00MBaHE
Ha B3EMaHHUs, IPU CIIa3BaHE HA NPUIIOKUMUTE JIMLEH3NOHHU PEXXUMH.

Pa3BuTHe Ha HampasiieHue ,,JUruTajaHu (puuancu". C npugobuBanero Ha 32,00% ot
kanurtana Ha ,,Pubn Texnompmxuc" AJl JpyXecTBOTO IoJlydyaBa Ipsika €KCHO3ULUS KbM
TOKEHU3aLIMOHHOTO HampasiieHUe. Pa3BUTHETO Ha TOBAa ydacTHe INpe3 OcTaBallara 4yacT OT
roJuHaTa L€ C€ OCBIIECTBABA NP OTUYUTAHE HA pa3BUBAIATAa CE E€BPOIEHCKAa pEryiaTopHa
paMKa 3a Ma3apuTe Ha KpUIITOAKTUBH.

Pa3BuTHe Ha acouuupaHuTe ApyxkecTBa. [Ipe3 ocraBamara yacT oT (pMHAHCOBATA TOIMHA CE
OYaKBa aKTMBHO pa3BUTHE Ha Mopr¢eiinte Ha aconmuupanure apyxecrsa — AUD ,Anda
®oun" A, ,Kpemuranmant" Al u ,,Pubn Texnombmxuc" AJl — 4YMHUTO pe3yaTaTH ce
OTpa3siBaT BbPXY (prHAHCOBUS pe3ynTar Ha J[pyKeCTBOTO IO METO/1a Ha COOCTBEHUS KaITUTAJL.
Myarucektopedn mnoaxon u ESG anraxumentu. Ilogmaspkane Ha auBepcHPHIMpPaH
NopTQeis ¢ eKCMO3ULUU B HWHBECTHIMOHHO-TIOCPETHUYECKHUS, 3aCTPaxoBaTeHO-aCUCTAHC,
(OHII0BO-yNPABICHCKHUS, EHEPTHIHUS, CTPOUTEIHUS M IUTUTAITHO-(ODMHAHCOBUS CEKTOP, KAKTO
u upe3 obnuranuure Ha Kerbler Holding GmbH. Upes yuactuero cu B ,,Comap-Xonn" AJl
JIpy>KeCTBOTO TMpOABKaBa Ja IMOJAKPENs MPOEKTH 3a HU3rpaxjaaHe Ha (OTOBOITaHMYHA
eJIeKTpoIeHTpasa ¢ oomra MourHocT 154 MW.

IIpeamer Ha nelHOCT

CernacHo pemenusita Ha u3BbHpeAHOTO OCA ot 26.09.2017 r. npeaMeThT Ha JEHHOCT Ha
Jlpy>kecTBOoTO OOXBama NpuaoOMBaHe, yNpaBieHHE, OIEHKAa M Mpojak0a Ha ydacTHsl B
OBIrapcku M YyXKJICCTPAaHHHM JAPYXKECTBA, MPHIOOMBAHE Ha MPEANPUATHS M ydyacTUS B
KallUTaJIOBH  JIpy’>KeCTBa (BKIIOYMTEIHO KPEOUTHU HMHCTUTYIUH, 3aCTPAaxOBaTeHU H
(UHAHCOBH JIPYXKECTBA), CIEIKM C HEIABIKUMH MMOTH, CTPOHMTEICTBO, TBHPrOBCKO
MPEJCTaBUTEIICTBO, IOCPEIHUYECTBO, JHU3MHI W BCAKAKBa JIpyra TBProBcKa JIE€HHOCT,
He3abpaHEeHa OT 3aKOHA, NMPH YCIOBHE Y€ BCsSKa JIMIEH3UpaHa JEHHOCT ce M3BBHPIIBA CIIEH
MOJIyyaBaHe Ha CbOTBETHOTO pa3pelIeHHUE.

BapanTHa nporpama

C pemenue Ha CpBera Ha qupekropure ot 20.02.2020 r. [IpykecTBOTO HHULIMUPA IpOrpaMa 3a
myOIMYHO TpejyIaraHe Ha BapaHTH, ogoOpeHa ¢ Pemenue Ne 742-E/07.10.2021 r. na KOH. Ha
01.04.2022 r. noxnuckara 3a BapaHTUTE MPUKIOYM yCIEHO — 3anucaHu ca 194 891 235
BapanTa ¢ ISIN BG9200001220, npu emucrnonsa crorinoct 0,002 nB. 3a BapaHT, KOHBEPCUOHHO
cboTHOIIEeHUE 1:1, meHa 3a ympakHsBaHe | JIB./akIMs U CPOK 3a ynpakHsBaHe 5 roauHu. Ha
03.05.2022 r. BapanTHTE ca JomycHaTu A0 ThproBus Ha BAOb mox 6opco xon ALFW. UII
,II'bpBa ®uHancoBa bpokepcka Kpima" EOO/I oGciysxBa mporpamara.

BcenenctBue Ha BapaHTHaTa IIporpaMa KanuTalbT Ha [[pyKecTBOTO HapacHa IOCIEN0BAaTEIHO
4pe3 YETUPU YBEIUUEHUS:




JaTta Ha BnucBaHe 3anucanu akuun Pazmep Ha kanurana cjien yBeJndeHue

30.05.2023 r. 1 100 000 2 281 160 1B.

28.08.2023 1. 2218 840 4 500 000 1B.

11.09.2023 r.* 13 820 000 18 320 000 nB.

02.04.2024 r. 7 800 000 26 120 000 5.

*Tperoro ysenumuenue or 13 820 000 akmum e pe3ynTar OT HOIMHMCKA, MPUKIIOUMIA Ha
05.10.2023 1.

KbeMm 30.06.2026 r. B oOpamienne octaBat 169 952 395 HeympakHEeHH BapaHTa ChC CPOK 3a
ynpaxHsBane a0 npuOnusurenHo amnpui 2027 r. EmucnoHHaTa CTOMHOCT M IIeHaTa 3a

yIpakHsBaHE ca JEHOMHHUpPaHU B eBpo npH pukcupanus kypc 1 EUR = 1,95583 BGN.

PasButue npes nbpBoTo mecrmeceune Ha 2026 r.

13.01.2026 r. — ®unanen gorosop ¢ ,,JJEBKOPII I'PYIT" A/l 3a 20 670 axuuu (7,8%)
ot kanutana Ha UIT ,GAKTOPU" AJ] na niena EUR 81 059,65 (158 538,90 nB.), npu
7,67 nB. 3a akuus. O6moTo yyactue noctura 83,65% (221 670 akuuu ot 06110 265 000).
08.01. / 12.01. / 20.01.2026 r. — IlyOnuKyBaHU MaTepHaal OTHOCHO PEIIEHHETO Ha
CobBera Ha qupekTopute ot 07.01.2026 r. 3a n1BoitHO NHcTBaHe Ha cermeHT EuroBridge
Market u mHa Frankfurt Stock Exchange, kakto u JlokymeHnt mo 4. 1, maparpadu 4 u 5
ot Permament (EC) 2017/1129.

16.01.2026 r. — OxoHuaTenHO mMoracsBaHe Ha 3aeMa KbM ujeH Ha CbBeTa Ha
TUPEKTOPUTE; MOJIy4eHa JoropopHa auxaa B pazmep Ha EUR 300,00 (586,75 nB.).
30.01.2026 r. — YactuuHo moracsiBaHe Ha riaBHuIa u juxsa oT MKOIIAY AJl B
pa3zmep Ha EUR 10 420.

02.02.2026 r. — YupensBane Ha ,,Kpenutanmant" AJl; 3anucanu 307 450 akuuu Ha
croitHoct EUR 307 450, npeacrasnsiBamiu 49,99% ot kanutan B pasmep Ha EUR 615
000.

09.02./10.02.2026 r. — Anekc Ne 1 kpM 3aema kbM ,,@apmartus [Lroc" EOO/] (o6rma
neHomuHupana rinasHuna EUR 25 564,60); loroBop 3a 1iecust OTHOCHO B3€MaHE CIIPSIMO
MKOIIIAY A/l u CnopazymeHHe 3a IPEACPOUHO U OKOHYATEIHO MOracsiBaHE B pa3Mep
na EUR 11 000.

15.03.2026 r. — Ilnamanus no noeranHoto npunobuBane Ha ENIT GmbH B o6
pa3zmep Ha EUR 425 000 (EUR 137 500 + EUR 287 500).

02.04.2026 r. — Bnucsane B Tbproeckusi perucTbp Ha IpexBbpisHETO Ha 34 650
npyxectBenn nsna (9,9%) or ,,Akcuom HuBect" OO/l cpemry EUR 17 671,50;
YUYaCTHUETO € U3ISII0 MPEKPATEeHO.

01.06.2026 r. — Hauano na JloroBop 3a opuc ycinyru BB @pankpypt Ha Maiis;
meceuna takca EUR 1 790,00 6e3 JJ1C npu munumaneH cpok 12 mecena.




o 15.06.2026 r. — IlocTpiieHus mo JAedcTBaIM 3aeMHU npaBooTHoueHus: EUR 23
106,35 ot ,,BUII Penta Kap 2000" OO/ u EUR 12 500,00 ot ,,AreHuus 3a CUTypHOCT
— Atuma" OO/,

e 30.06.2026 r. — PenoBHo OOmoO chOpaHMe Ha AKIMOHEPUTE; NMPHUETU TOAUIIHUTE
WHAMBUIYaJI€H W KOHCONUAWpaH (UHAHCOB oTueT 3a 2025 T., pelieHue na He ce
pasnpezens AMBHICHT, OCBOOOXK/IaBaHE OT OTTOBOPHOCT Ha wieHoBeTre Ha ChBeTa Ha
JIUPEKTOpHUTE, U300p Ha peructpupan oautop 3a 2026 r., npen3dbupaHe Ha TpuMaTa
yrieHoBe Ha ChbBeTa Ha JUPEKTOPHUTE 32 HOB METTOAMIICH MaHJIaT ¥ AEHOMHMHUpPAHE Ha
KaruTasaa B eBpO ¢ MIpUeMaHe Ha HOB Y CTaB.

Cb0uTHns cjef Kpasi Ha OTYETHHS IEPHOJ

IIpunoduBane Ha ass10BO yuactue B Wiener Privatbank SE ot acouuupanoro apyxecTBo
AUD ,,Anda Doua'" A/l (08.07.2026 r.)

Ha 08.07.2026 r. AnrepraruBen unBecturmoneH ¢Goun ,,Anpa @oun" AJl (EUK 207733548,
LEI 984500C10B5FVSEEIDS82, cwc cenmanuiie u anpec Ha ympasienue rp. Codwus, Oy
,Buroma" Ne 133) — acouuupano apyxectBo, B koeto ,,Anpa boarapus" A/l mpurexasa
31,99% ot xanurana — npunoOu ot aBcTpuiickoro aApyxkectBo K5 Beteiligungs GmbH 415
747 Opos akuumu or kamutana Ha Wiener Privatbank SE (ISIN AT0000741301),
npencraisaBamy 8,31% ot kanuTaaa Ha OaHKara.

Cnenkara e cxnroderna npu enuanyHa nena EUR 10,50 3a akuus u o6ma croitHoct EUR 4 365
343,50, xaTo u3BbHOOPCOBA cienka npu ycinoBus DVP (ocraBka cpemty Iiamase), ¢ 1aTa Ha
cxirouBade 08.07.2026 r. u nara Ha cerbameHT 09.07.2026 r. M3nbIHEHUETO € OCBIIECTBEHO
ypez UII ,, ®AKTOPU" AJl (EWMK 121550393) B kauecTBOTO My Ha JHIEH3UpaH
WHBECTULIMOHEH MOCPEHUK, TPU OOMUAHHUTE 32 ICHHOCTTa MY YCIIOBHSL

Wiener Privatbank SE e myOnuyHO akIMOHEpHO APYXeCTBO ChC cepanuie B PemyOnuka
ABCTpHUS, YMUTO AKIMU Ca JOIYCHATH IO ThProBHUs Ha perynupad nazap. C mpuaoOMBaHETO
AUD ,,Anda ®oua" AJl pasmupsBa eKCIO3ULUATA CH KbM aBCTPUHUCKHA OAHKOB CEKTOp B
CHOTBETCTBHUE C MHBECTUI[MOHHATa CH mMonuTuka. Ilpuaoduture akumm ca 3a cCMETKa M B
nopTdeiia Ha acOUMUPAHOTO ApykecTBo. Crenkara ce OTpa3sBa BbpPXY CTOHHOCTTa Ha
MHBECTULIUATA Ha ,,AJlipa bbirapus" AJl B acouupaHoOTO MPEANPUATHE, OTYUTAHA 10 METOAA
Ha COOCTBEHUS KalMTal, CIUTAaHO OT TPETOTO Tpumeceune Ha 2026 T.

IIpugoduBane Ha MmaxxoputapHo ydactue ot 59% B ENIT GmbH (09.07.2026 r.)

Ilo 3asBnenue 3a mpoMsaHa, noctsiuiio Ha 08.07.2026 r., ¢ BucBane Ne 22 ot 09.07.2026 r. no
naprunata Ha ENIT GmbH (FN 351027t) npu Oxpwxen cba Kpemc Ha Jlynas (Landesgericht
Krems an der Donau), npexBbpiIsiHETO Ha JIPY>KECTBEHUTE AATI0OBE € OPHUIIMATHO PETUCTPUPAHO
B aBcTpuiickusi ThproBcku peructbp. ChriacHO M3aJACHOTO U3BICUEHUE C aKTyaTHH JAaHHU
(Firmenbuchauszug) xanmutansT Ha ENIT GmbH B pazmep ma EUR 35 000 ce pasmpenens
Mexnay ,,Angpa bearapua" AJl (Stammeinlage EUR 20 650, usisno Buecen — 59,00%) u r-H
Pymept Jloiitre6 (EUR 14 350 — 41,00%).




C u3BBpIICHOTO BnHCcBaHEe JIpy>KeCTBOTO MPUIA0OMBA Ma)KOPUTAPHO Y4acTHUE U KOHTPOJ IO
cmuchia Ha MCOO 10. Yopasuren (Geschéftsfithrer) na ENIT GmbH e r-u @pann @epunrep,
KOHNTO TpEeACTaBisBa  JPYXKECTBOTO  caMocTosATenHo cuuraHo ot 01.01.2026 .
WnentudukanoHen HoMep npu ABcTpuiickata HanmoHanHa Oanka: 10081445; eBponeiicku
yaukaineH uaentugpukatop (EUID): ATBRA.351027-000.

BriucBanero mpeacraBisiBa HEKOPUTHUPALIO CHOMTHE ClIeJ] OTYETHUS MEPUOJ MO0 CMHCHIA Ha
MCC 10 ,,Cp0utus cien OTYETHUS MEPHOA" ¥ HE BOJIH 10 KOPEKIMS HA PU3HATUTE CYMHU KbM
30.06.2026 r. Cuutano ot Tperoro Tpumeceuune Ha 2026 r. ENIT GmbH npemunasa ot
KaTeropusTa Ha JpyKeCTBaTa C MHMHOPUTApHO YYacTHE B KaTEropusra Ha IbIICPHUTE
JpYy>KeCTBa U ce BKJIIOUBA B 00XBaTa Ha MbJIHA KOHcomuaanusa. OcTaTbuyHUTE 33bDKEHUS 10
noroBopa Bb3nu3atr Ha EUR 575 000, ¢ magexu 15.09.2026 r. (EUR 287 500, 3a nocturane Ha
79,5%) u 15.03.2027 r. (EUR 287 500, 3a mpunobusane va 100%).

IIpunoousane Ha 32,00% ot kanurana Ha ,,Puba Texnoabmxuc'" Al (15.07.2026 r.)

Ha 15.07.2026 r. ,,Anda bearapus" A/l npuno0u ot aconuupanoto npyxectso AUD ,, Anda
@oun" AJl 32 000 Opost 0OMKHOBEHH, OE3HATMYHH AKI[MU C MPABO HA Ijac OT KamWTajia Ha
,»Puba Texnompmxuc" AJl (ISIN BG1100005260), npencraBnsisamu 32,00% ot kanuTajaa Ha
npyxectBoto. Kamutamst Ha ,,Pubn Texnompmxuc" AJl e B pazmep ma EUR 100 000,
pasmpenenes B 100 000 o6ukHOBeHH akiuu ¢ HomuHanHa croiiHocT EUR 1 Besika.

CraenkaTa € CKJIIOUY€HA M3BBH PEryjMpaH Mas3ap MpHu U3NbIHCHHE HAa JTUMHUTHPaHA Mophuka No
459/15.07.2026 t. upe3 UII ,,GAKTOPU" A/l — npiepHoO Apy>KecTBO Ha ,,Anda beirapus"
AJl, npu enquanyHa 1ieHa 0,51 eBpo 3a akuus U obma croiftHoct Ha caenkara EUR 16 320,00.
CeTbIMEHTHT Ha (PMHAHCOBHUTE MHCTPYMEHTH M Ha MTApUYHATA YacT € u3BbpIIeH Ha 15.07.2026
r. KoMucnoHHOTO BB3HarpaxkJeHue Ha MHBECTHLIMOHHUS NOocpeIHUK Bb3au3a Ha EUR 83,23,
Kato obmrara ruatena ot JpyxkecrBoto cyma e EUR 16 403,23.

C mpunobuBaneTo [[pyx)ecTBoTO mpHu100MBa 3HAUYUTENHO BiIHsHUE 1O cMuchia Ha MCC 28
,,JIHBECTUIIMHM B aCOLMUPAHU MPEANPUATHS U CbBMECTHH MpeAnpusTusa’, 0e3 1a ynpaxHsBa
koHTposn 1o cmucwkia Ha MC®PO 10. Cuurtano ot tperoro TpuMmeceune Ha 2026 r. ,,Pubn
Texnonpmxuc" AJl ce BKIIIOUBa B MKOHOMUYECKATa Ipyna KaTo acOLMUPAHO JAPYKECTBO U CE
OTYHTA 10 METO/1a Ha cOOCTBeHUs KanuTai. [Ipuno6rBaHeTo ocurypsBa npsika eKCIo3UIUs KbM
JIUTUTATHO-(PMHAHCOBOTO U TOKEHU3AIIMOHHOTO HarpasieHue Ha ['pymnarta.

Yunpasiienue Ha pUCKOBeTe

»AJIOA BBJICAPUSA" A/l unentuduimpa 1 ynpasisiBa OCHOBHUTE PUCKOBE U HECUT'YPHOCTH,
CBBP3aHU C ICHHOCTTA CH, Upe3 MOCIEA0BaTeNIeH Habop OT KOPIIOPATHUBHH, PAaBHH, (PMHAHCOBH
U PEryJaTOPHU JEHCTBHUSL.

PuckoBe, CBbp3aHM ¢ AOCTHIA [0 KaNUTAJIOBHTEe ma3apH. Puckosere, CBbp3aHU C
JUKBHUJIHOCTTa Ha AaKIMWTE M [a3apHaTa BHUIUMOCT HAa EMUTEHTAa, CE YIpaBisiBaT 4pe3
CTPYKTYypUpaHHU JCUCTBUS 32 IBOIHO JIMCTBaHE Ha peryaupanu nasapu B Penyomnuka boarapus
u BbB QDenepanna penyOnuka ['epMmanusi, dpe3 M3rpakJaHe Ha ONEPATUBHO MPUCHCTBHE HA




TepMaHCKHs [1a3ap U Upe3 MO IbpKaHE Ha aKTMBHA KOMYHUKAIUs C HACTOSIIN U OTEHIMAIHU
HMHBECTUTOPHU.

JlnkBuaeH puck. JIMKBUAHUAT PUCK, MPOU3THUAIL OT MOETUTE JOTOBOPHH 3aBbJIKEHUS IO
noeranHoTo npunodouBane Ha ENIT GmbH — B pa3zmep na EUR 287 500 ¢ manex 15.09.2026
. B paMKHTE Ha OCTaBalaTa 4acT oT (pMHAHCOBATa I'OJJMHAa — C€ YIIPaBIIsABA Upe3 IUIaHUpaHe
Ha TMApUYHHUTE TOTOIM, MOIIbpKAHE HAa pealn3yeMH (UHAHCOBH HHCTPYMEHTH, TEKYILO
cbOMpaHe Ha B3eMaHUs 10 JACHCTBAIlM 3a€MHU MPABOOTHOUICHHS U CTUMYJIHUpaHE Ha
yIPaXXHSBaHETO HA OCTABALIUTE BAPAHTH.

IIpaBHU M KOHTPAareHTCKH pUCKOBe. [[paBHNUTE U KOHTPAreHTCKUTE PUCKOBE, IPOU3TUYAILU
OT CJIO)KHM aKIMOHEPHU U JIOTOBOPHU OTHOIIEHMS, Ca aJpEeCHpaHM 4Ype3 CKIYBaHE Ha
TPUCTPAHHU U U3BBHCHJCOHU CIIOpa3yMeHUs, Upe3 MpeaBapUTEICH MPaBeH aHaJU3 HAa BCUYKH
KJIFOYOBM JIOTOBOPH M 4pe€3 BBTPELIEH KOHTPOJIEH MEXAHU3bM 3a YNPABICHUE HA TIOTOBOPHUS
nporec.

PuckoBe, cBbp3aHU ¢ 4Yy:KAeCTPAaHHU IOPUCAMKUIMH. PuckoBere mpu mnpugoOuBaHe Ha
yuacTtus u3BbH PemyOnuka bbarapus ce ympasisBaT upe3 NMPHUBIMYAHE HA MECTHU NPaBHU U
HOTapHUaJIHU KOHCYJTAHTHU U Ype3 JOTOBOPHO OOBBbpP3BaHE HA IUIAIIAHUATA C KOHKPETHH €TalH
Ha TPEXBBPISHE HAa COOCTBEHOCTTA, KaTO MPAaBHUAT €(QEKT HACThIIBa NpPU Cla3BaHE Ha
MPUIIOKUMHUTE MECTHU M3UCKBaHM 32 (hopMa U BITCBAHE.

OnepaTuBHH W peryJaTopHu puckoBe. OnepaTUBHUTE U PETYJIATOPHUTE PHUCKOBE ca
OTpaHUYEHU Ype3 CBOEBPEMEHHO NpPEKpaTsBaHEe HAa HEPEHTAOMJIHH WHUIIMATHUBH, CTPUKTHO
CIIa3BaHE HA BHTPEIIHUTE IIPaBUJIa 332 KOPIIOPATUBHO YIPABIEHUE U IPUJIAraHe Ha MpoLeaypa
3a MpelBapUTEICH KOHTPON U ogoOperne oT ChBeTa Ha TUPEKTOPUTE Ha BCUYKH CHIIECTBEHH
CZIE€JIKHU, BKJIFOUUTEIIHO CIIEIKUTE ChC CBBP3aHU JIUIIA.

IIa3apHu, KOHIEHTPALIMOHHN ¥ WHBECTHMIMOHHM PHCKOBe. Te3u pHUCKOBE B paMKHUTE Ha
nopTdeiina ce ynpapisBaT Ype3 aKTUBHO MPECTPYKTYPUPAHE HA YUACTUATA U TUBEPCUPHKAIIHS
Ha EKCTIIO3UILIMUTE TI0 aKTUBH, Teorpadus 1 HHCTPYMEHTHU. PUCKBT OT 00e311eHKa Ha HHBECTUIIHH
B MOpT(EINIHN ApyXKecTBa ce YIpaBlsBa 4Ype3 TEKyIl MOHUTOPUHI Ha (PUHAHCOBOTO WM
CHCTOSIHHE M CBOCBPEMEHHA MIPEOIICHKA Ha 0aJIaHCOBUTE CTOMHOCTH.

PasrpanuyaBaHe Ha puCKOBUS Npo¢uJl. Puckosere, CBbP3aHU C JEHHOCTTA HA JPYXKECTBA, B
kouto ,,AJIOA BBIII'APUA" AJl He nputexaBa KoHTpoiupamo ydactue — AUD ,,Anda
®ouna" ALl (31,99%), ,,Kpenutanmant" A/l (49,99%) u ,,Pubn Texunonspmxuc" AJl (32,00%)
— ca SICHO pasrpaHUyueHH U He POpMHUPAT YaCT OT KOHCOJIUIAMPAHUS PUCKOB MPO(UI CHITIACHO
IpHWIoKUMUTE n3nckBanus Ha MCPO.

2.1. CucreMHHN pHCKOBe

CucreMHUTE PpPHUCKOBE MPOM3THYAT OT BBHHIIHUTE YCIOBHUS, INPU KOUTO OIEpPUpAT
MKOHOMHUYECKUTE CYyOEKTH, KaTo OKa3BaT MpPsKO BIMUAHUE BbPXY JpyxecTBoTo. Thil KaTo Te ca
CBBbpP3aHM C IMa3apa M Makpocpenara, B KOATO J[pykecTBOTO (DyHKIIMOHHpA, CHCTEMHHTE
pUCKOBE HE MOrar Jga ObJaT ympaBisBaHH OT MEHWKMBHTA Ha JIpy>KeCTBOTO M HajaraTt
cboOpa3siBaHe Ha ONEPATUBHATA M MHBECTHIIMOHHATA MY MOJMTHKA C BCEKH OT KOMIIOHEHTHTE




HAa CUCTEMHHUTE PUCKOBE — MOJIUTUYECKH, MAKPOMKOHOMUYECKH, BATYTEH, TaHbUCH, KPEIUTECH
PHCK Ha AbpiKaBaTa U Jp.

2.2, [TomuTHYECKH PUCK

[TonmuTHYECKUAT PHUCK MPEACTaBIsBAa BEPOSTHOCTTA HACTBHIBAILM WJIM MOTEHIMATHU
MOJUTHYECKH TPOIIECH B CTpaHaTa Ja OKaXaT HeOJAronpusiTHO BJIMsAHUE BBPXY OM3Hec
cpelaTa, MHBECTUIMOHHUS KJIMMAT M MKOHOMHYecKaTa craduiaHoct. Toil mpoustnya ot
BB3MOKHU IPOMEHH B PUHIIMITUTE HA YIIPABJICHNUE, MKOHOMUYECKaTa U (prcKaiaHaTa NOJUTHKA,
HOpMaTHBHATA paMKa WIMA JOPH OT MOJIUTHYECKa NecTaOMIN3allHs, BOJCHIA 10 HECUTYPHOCT
Cpel UHBECTUTOPUTE U UKOHOMHUYECKUTE CyOeKTH.

K®M™ 30 ronn 2026 r. nonautuyeckata cpea B beirapus ocraBa HecTaOMIIHA U c€ XapaKTepU3upa
C yecTa CMsHa Ha MPAaBUTEIICTBA, (hparMEHTHPAaHO MapiIaMEHTApPHO IPEICTABUTEICTBO U
OrpaHUYeHa MPEIBUANMOCT Ha HKOHOMUYECKATa U peryiaropHara noiutuka. Cien ocraBkara
Ha PEeIOBHOTO MPABUTEICTBO Ipe3 nekeMBpH 2025 r. cTpaHnaTa Oelie yrpapisiBaHa OT CIy)XeOeH
KaOMHET, BCTBIMI B JATBKHOCT Ha 19 ¢eBpyapu 2026 r., a npe3 anpui 2026 r. ce mpoBeaoxa
MPEICPOYHH MapiaMEeHTapHHU U300PH.

(3abenesicka: napazpaghvm noonedxcu Ha OOnvaABaHe ¢ u3xooa om uzbopume om anpui 2026 e.
U ¢ aKmyaIHus CbCmaeg Ha Oelcmeaujomo nPasumeiIcmeo KoM 0amama Ha omiema.)
HecurypHocTtTa OTHOCHO (uCKanmHaTa TOJNMTHKA, OO/pKeTHaTa paMKa, TeMIa Ha
aIMUHUCTPAaTUBHU U CbhACOHM pedopmu, Oopbara C KOPyHIUSATa W pEryjiaropHara
NPEIBUANMOCT MOXE Jla JIOBEJE /0 I0-KOHCEPBAaTUBHO IOBEJCHHE HAa WHBECTHTOPUTE,
3a0aBsiHe HA MHBECTUIMOHHH PELICHHS U MOBHUIIEHA YYBCTBUTEIHOCT HAa KAallUTAJIOBH Ma3ap
KBbM TOJUTUYECKU chOUTHSA. TOBa OT CBOSI CTpaHa MOXKE Ja OKa)Ke HEeONArompusTHO BIIUSHHUE
BBPXY OLICHKUTE Ha MyOJIMYHUTE JIPY>KECTBA, BKIIOUUTEIHO BbpPXY Ma3apHaTa KalUTaIU3aIMs
Ha ,,Anda bearapus" A/l

K®M narara Ha oTueTa /1Ba KIIIOYOBHM MHTETPALMOHHU ITpOIleca Beue ca peanu3upanu: beiarapus
€ IbJIHONpaBeH wieH Ha llleHreHckoTo npoctpaHcTBO Mo cyma ot 1 auyapu 2025 r., a ot 1
saHyapu 2026 T. e WieH Ha €BpO30HATa M M3IMOJI3Ba €BPOTO Karo odHIMaIHa BamxyTa. Te3u
00CTOSTENCTBA HAMAJISIBAT YacT OT BaJTyTHUTE, TPAHCTPAHUYHHUTE U MHTETPAMOHHUTE PUCKOBE,
HO HE EIUMHMHHUPAT PUCKOBETE, CBBP3aHH C BBTPEIIHATa MOJMTUYECKa HECTAaOMIIHOCT H
U3ITBITHEHUETO Ha pedopMUTeE.

[TonuTHyeckaTa HECUTYPHOCT MPOIBIDKABA J1a OTPAaHNYaBa BB3MOKHOCTTA 32 PeaU3UpaHe Ha
CTPYKTYpHU peopMH B KITFOUOBU OOIIECTBEHH CEKTOpU — 3JIpaBeola3BaHe, 0Opa3oBaHUE,
MIEHCUOHHO-OCUTYpUTEIIHA CUCTEMa, IyOJUYHA aIMUHUCTPALUs U ITpaBoChaue. 3a0aBsSHETO HA
pedopmuTe, BKIIOYUTETHO MO JIMHUS HAa YCBOSBAHE Ha EBPONEWCKU CPEACTBA U 3eNICHUS
MPEeXoJ, MOXE Jia BJMs€ BbPXY WHBECTHLMOHHHUS KIMMAT U KOHKYPEHTOCHOCOOHOCTTa Ha
CTpaHara.

Bwnpeku npennpueTuTe 3aKOHOAATEIIHA U MHCTUTYIIMOHAITHU MEepKH, OopOaTa ¢ KopynuusTa,
e(eKTUBHOCTTa Ha ChAEOHATA CHCTEMa M KadeCTBOTO Ha aJMHHHMCTPATUBHOTO OOCITy)XBaHE
OCTaBaT CBIIECTBEHH (AKTOpPU 3a WHBECTHLMOHHOTO JoBepue. HemocnenoBaTeaHOTO
npujaraHe Ha 3aKOHHTE WM 3a0aBSHETO Ha KIIOYOBU AJMUHUCTPATHBHU MpOIENypH Ouxa
MOTJIH Ja IOBJHSAT HEOIAaronpHusTHO BbPXY HHBECTUIIMOHHHUTE PEIICHUS U BBPXY CIEJIKUTE HA
KaITuTaJIoOBHsI 1a3ap.

B Ta3u cpena ,,Anda bearapus" A/l cnean BHUMATETHO MOJUTUYECKUTE MPOLIECH U MpHIIara
KOHCEPBATHBEH MOXO/]I TPH HHBECTUIIHOHHOTO ¥ (PMHAHCOBOTO CH IUTAHUPAHE, KaTO CE CTPEMHU
J1a MUHUMHU3HpPa eeKTa OT €BEHTYaTHH HeOIaronpuaTHU MOJMTHYECKH TpoMeHH. HezaBucumo
OT TOBa, WHBECTHTOPUTE cCJe/Ba Ja HMMaT NpPEIBHJ, Y€ BCSIKa 3HAUYMTENHA NPOMsSHA B




MOJUTHYECKaTa CTAOMIIHOCT WJIM YIIPaBJICEHCKaTa paMKa MOXE J1a OKaKe BIHMSHHE BBPXY
MKOHOMHYECKaTa aKTUBHOCT W Ta3apHaTa OLEHKa Ha MyONWYHHUTE JpPYy’KEeCTBAa B CTpaHaTa,
BKJIFOYUTENIHO U BBPXY [IpyxkecTBOTO.

2.3. MaKpOHKOHOMHUYECKH PHCKOBE

Pesynrature ot aeiiHocTTa Ha ,,Anda bearapus” AJl ca npsiko 3aBUCUMH OT OOIIIOTO ChCTOSTHHUE
Ha MaKpOMKOHOMHYeckaTa cpexa B bbiarapus m B EBponeickusi ¢bl03, KakTo U OT
rJ100THUTE UKOHOMUYECKH TE€HACHIIMH. MaKkpOMKOHOMHYECKHTE PUCKOBE BKIIIOYBAT BCUYKH
HeOIaronpusaTHU (aKTOPH, MPOU3THYAILM OT 3a0aBsHE Ha MKOHOMMYECKHS PacTeX, BUCOKA
uHpnanysa, ¢GuUCKaTHM AucOaNiaHCH, CIHaj B WHBECTUIMOHHATA AKTUBHOCT, NPOMEHH B
NOTPEOUTENICKOTO ThPCEHE U HECTAOMITHOCT Ha (PUHAHCOBUTE IMA3apH.

Ilo nanHm Ha HanmoHanHMs CTaTUCTMYECKHU MHCTUTYT Mpe3 BTOPOTO Tpumeceuue Ha 2026 r.
OOIIMAT MOKa3aTes Ha OM3HeC KiMMaTa B bbarapus 3ama3Ba 4yBCTBUTEIHOCT KbM HECUTypHATa
MKOHOMHUYECKA CPe/ia, Pa3XxoAuTe 3a TPy, CHeprust U (puHaHCHpaHe, KAKTO U KbM JMHAMUKaTa
Ha BBHIIHOTO ThpceHe. JlombiHuTeNneH (GakTop ocTaBa aJanTalyaTa Ha CTOIMAHCKUTE CyOeKTH
KbM HOBaTa [apHyHa €IMHUIA, BKIIOYUTETHO 110 OTHOLICHHE Ha CYETOBOJHHUTE H
MH(POPMAIIMOHHNUTE CUCTEMH U Ha peKUMa Ha JIBOIHO 0003HaYaBaHe Ha LIEHUTE.

(3abenesicka: noonexcu Ha donviasane ¢ KoHKpemuume oannu Ha HCU 3a onu 2026 2.)

Ilo orHOLIEHHME Ha €BpO30HATa MpOrHo3uTe Ha ekcneprure Ha Ellb nmpensmkaar cabpxkaH
peanen pactex Ha BBII mpe3 2026 . ¢ mocTeneHHo Bb3CTaHOBSABAHE MPE3 CIECABAIIUTE TOJIMHU.
IIporHo3ute oTpassBaT MO-BUCOKA HECUT'YPHOCT, CBBpP3aHA C €HEPIMMHUTE LIE€HH, BOSHHUS
KOH(IIUKT B BIM3KHsI U3TOK, T€ONOIUTUYECKUTE PUCKOBE U IO-cllabaTa AMHAMHUKA Ha BHHIITHATA
THPTOBHSL.

(3abenesicka: noonedxcu Ha Oonviagane ¢ akmyanrnume Hcku npoenosu Ha ELB 3a 2026 2.)

B noknanute Ha Mapuo [lparu oTHOCHO KOHKypeHTocnocoOHocTTa Ha EBpona u Ha Expuko
Jlera 3a 3acwiBaHe Ha €IMHHHUS Ta3ap ce Moa4yepTaBa HEOOXOJUMOCTTa OT MO-ABJIOOKH
MKOHOMHUYECKU M aJMUHUCTPATUBHH pe(opMH, LENAIIN YKpPETBaHEe Ha MPOU3BOAUTEIHOCTTA,
€HepruiiHaTa He3aBUCUMOCT U MHTErpanusTa Ha KanuTanoBute nasapu. Kem 30 ronu 2026 r.
TE3U MPETOPBHKU OCTaBaT PENIEBAaHTHU, Thi KaTO CIa0UAT pacTeX B €BPO30HATA U MO-BHCOKATa
I[IeHa Ha KaluTajga MoraT ja OrpaHHYaBaT MHBECTUIIMOHHATA aKTUBHOCT.

Bwrpemno, Obarapckara MKOHOMHKA Bedye (DyHKIIMOHUpPA B paMKUTE Ha €BPO30HATA, KOETO
HaMassiBa BaJlyTHHUS PUCK M TOJ00psSBa HHTETpaLUsATa C eBponelickuTe (uHaHCOBHU ma3apu. B
CBIIOTO BpeMe MKOHOMHUKATA OCTaBa YsA3BHMa KbM BBHIIHH IIIOKOBE — 3a0aBsiHE B €BPO30HATA,
KoyieOaHusT B EHEPrHMHUTE II€HW, BOCHHM KOHQIMKTH M JIOTUCTHYHH 3aTPyAHEHUS.
Wudnamusara ocraBa (pakTop 3a pa3xoauTe, MOTPEOICHUETO U MHBECTUIIMOHHHUTE PEIICHUS.
BwBexnanero Ha eBpoTo OT 1 stHyapu 2026 1. HamaIsiBa HECUTYPHOCTTA, CBbp3aHa ¢ Obenara
napyuvyHa UHTETpalys, ¥ IpeMaxBa pucKa OT MPOMsiHA Ha Kypca JieB/eBpo. B kpaTkocpodeH mian
obaue mMpexoabT KbM €BPO BOAM JIO ONEPATUBHU W CUCTOBOJHH aJalTalll{, MOBHUILEHO
BHUMaHHE KbM IIpaBWJIaTa 3a JBOMHO O0O3HAYaBaHE Ha IIEHUTE WU YYyBCTBUTEIHOCT Ha
NOTPEOUTENICKUTE OUAaKBAHUS KbM 3aKPBITIIBaHE U [IECHOBA HHEPIIHSL

Kato nmy6nuuno npyskectBo ,,Anda bearapus" AJl oueHsBa MAaKpOMKOHOMHUYECKHTE PUCKOBE
KaTo BBHIIHU M HEKOHTPOJIHUPYEMH (PAKTOpH, KOMUTO MOraT Ja OKaKaT BIIUSHUE BBPXY
JUKBUAHOCTTa Ha KalUTaJOBHs TMa3ap, CTOMHOCTTa Ha WHBECTHLUUTE, JOCTHIA JIO
¢uHaHCHMpaHE W TEMIIOBETE Ha peaju3alys Ha TeKylmId U Obaentu mpoektu. Ilopamu ToBa
JIpy>KecTBOTO MpuJIara npeana3Ha MHBECTHUIIMOHHA MTOJINTHKA, HACOUYeHA KbM JJUBEPCUPHKAIIHS
Ha nopTdeiisa, orpaHUYaBaHe Ha KOHIIGHTPALMATA M IOJ/IbpKaHe Ha (PMHAHCOBA YCTOWYHMBOCT.




Bpopekn HecurypHara MakKpOMKOHOMHYECKAa OOCTaHOBKA, UIEHCTBOTO Ha beiarapus B
€BpO30HATa W MbJHATa HHTerpanus B IIIeHreHCKOTO MPOCTPAHCTBO ce pasriieKaaTr KaTo
MOJIOKUTEITHH CPEAHOCPOUYHH (aKTOpPH 32 WHBECTULMOHHHUS KIUMAT, TpaHCIpaHMYHATa
aKTHUBHOCT, JIMKBHJIHOCTTa Ha (MHAHCOBHUTE IMA3apd M CIIOCOOHOCTTa Ha IyOJIHMYHUTE
JpYy>KecTBa Jla MpUBIMYAT KanuTal. Te3u (akropu ca oT 0COOCHO 3HAUEHUE B KOHTEKCTa Ha
npeanpueTuTe ot JpyXecTBOTO IeiCTBUS 32 IOMyCKaHe 10 ThPrOBUS Ha PETyJIUpPaH 1a3ap BbB
®enepanna penyonuka ['epmanus.

Nudananuonen/nedianmoHeH pUucK

WH}nanmmoHHUAT PHCK MPEACTaBIsSBAa BEPOATHOCTTa OT HaMalsBaHE Ha IMOKyIaTelHaTa
CIOCOOHOCT Ha MapuyHaTa E€AMHUIA M TIOBUIIABaHE Ha OOIIOTO IIEHOBO pAaBHUILE B
MKOHOMUKaTa. 3a ,,Anca bearapus" A/l To3u puck uma AByCTpaHHO BB3JCHCTBUE — OT €HA
cTpaHa, HH(IaUMATa MOXE Ja JOBEAE [0 I[IOBUIIABaHE Ha ONEPAaTUBHHUTE pPa3Xxoau
(BKJIIOUMTENTHO aJIMUHUCTPATUBHYU, CHEPITUUHU U CBBP3aHU C BBHILIHH yCIYTH), a OT Apyra —
70 CBHBaHE Ha MOTPEOUTENICKOTO ThPCEHE, MMO-BUCOKA IIeHAa Ha KalMTala U MOHIKaBaHe Ha
MHBECTHIIMOHHATA aKTUBHOCT.

[Ipe3 mppBoTO Monyroaue Ha 2026 1. mHGIaUMOHHUTE mpouecH B bearapus ce 3acunmxa
cipsaMo kpas Ha 2025 r.

(Babenesicka: noonexcu na oonwvasamne ¢ oannume na HCHU 3a UIIL] u XUIIL] kom onu 2026 2.
— MeceuHa u 200uWHa UHpIaYUs, UHGIAYUS OM HAYAIOMO HA 200UHAMA U CPEOHOL0OUUHA
ungnayusi.)

OcHoBHuUTE (hakTopy 32 MH(IALMMOHHUS HATUCK MIPE3 OTUYETHUS NEPUO/I Ca CBBP3aHU C:

e MOBMILEHHE HA TPAHCHOPTHUTE PA3XOIH M CHEPTUIHUTE KOMIIOHEHTH, BKIIOUUTEIHO B
pe3yaTar Ha reoNnoJUTHYECKO HAPEKEHNE U HECTAOMITHOCT Ha IETPOJHUTE U Ta30BUTE
nasapu;

e BTOPUYHHU €PEKTH OT MMO-BUCOKH LIEHU HA YCIYTH, TPY/ U BHHIIHU JOCTAaBYHIIN;

e I[ICHOBAa MHEPLMUS U TOBHUIIEHA YYBCTBUTEIHOCT Ha MOTPEOUTENUTE B MEPHOAA CIEN
BBBEKJIAHETO HA €BPOTO;

e TMapUyYHa MOJUTHKA Ha EBpomelickaTa neHTpanHa 6aHKa, KOSITO OCTaBa IpeIna3inBa Ha
¢oHa Ha MH(DITALMOHHU PUCKOBE U 320aBEH NKOHOMHUYECKH PACTEX.

Ot ppyra crtpaHa, Ae(IalMOHHUAT PHUCK, T.€. PUCKBT OT CIaJ Ha IEHUTE U HaMaJsgBaHE Ha
MKOHOMHUYECKaTa aKTUBHOCT, OCTaBa OIPaHMYEH, HO HE € U3KJII0UEH MPH MO-CUITHO 3a0aBsHE Ha
MKOHOMHUKATa Ha E€BPO30HATa, CHaJ Ha HMHBECTHIIMOHHOTO TBHPCEHE WM TMPOIBIIKUTEIHO
BJIOLIABAaHE HA Ma3apHUTE OYaKBAHMSL.

3a bbarapus cien NpUChEAWHSABAHETO KbM €BpO30HATa MH(IAIMOHHUAT PUCK OCTaBa TACHO
CBBbp3aH ¢ olmara napuuHa noiautuka Ha EIb, enepruitaure 1ieHy, AMHaMUKaTa Ha JOXOJUTE
Y TIOBEJICHUETO Ha MOTpeOUTENuTE Cie]l BAIyTHATa CMSHA.

»Anda benarapus" AJl cieau BHUMaTeNHO WH(MIANMOHHATA TWHAMUKA, Thil KATO CTOMHOCTTA
Ha aKTUBUTE, MHBECTULIMHUTE M Pa3XOaUTe MO (PUHAHCHpAHE MOTraT Ja ObAAT MOBIUSIHU KaKTO
OT LIeHOBaTa CTaOWJIHOCT, Taka M OT MPOMEHHM B NapuyHaTa MOJIMTHKAa HAa €BpPO30OHATa. 3a
OrpaHMYaBaHE Ha MOTCHUHUATHUTE HeOmaronpustHu epekTd Jpy>KecTBOTO mpuiara rbBKaBa
WHBECTULIMOHHA U (pUHAHCOBA CTpaTerys, BKIOYBAIIA:

e JUBepcU(UKAINS Ha aKTUBHUTE;

e  ONTHUMH3AIUSA HA KPATKOCPOUHUTE JTUKBUIHU TO3UIIUY;

e MOJIbpKaHE HA OajaHc MeXy (PUKCHpaHU U IPOMEHIIMBU Pa3XO/IH.

B 3akmouenne, kbM 30 roHn 2026 1. HH(IALUOHHUAT PHUCK 3a J{pyKECTBOTO ce OLIEHsBA KaToO
yMepeH KbM MOBHIIEH, KaTO €€ OTUYNTA YCKOPEHUETO Ha MH(IIALUATA IPE3 MbPBOTO MOIYTOHME,




YyBCTBUTEJIHOCTTa HA PA3XOAUTE KbM EHEPrus U YCIyrd U BB3MOXKHOCTTA 3a IPOMEHHU B
JMXBEHATa MOJIMTUKA HA €BPO30HATA.

BaJsyreHn puck

Cuurano ot 1 smyapu 2026 1. odunmannara Bamyta Ha PemyOnmuka bwarapust e eBporo.
Bbearapckusar neB Oeme 3aMmeHeH ¢ eBpo npu pukcupan u HeotMeHuM kype 1 EUR = 1,95583
BGN, kato npe3 siHyapu 2026 T. neiicTBaliie mepuol Ha JBOMHO oOpalieHue, a OOMEHBT Ha
JIEBOBE B €BpO IPOJBJKABa CHIVIACHO IpaBUiaTa Ha 3aKOHA 3a BBBEXKJAHE Ha €BPOTO B
Peny6iuka bearapusi.

Excnosunusita Ha JIpy’KecTBOTO KbM BajyTeH PHCK € OIPaHMYEHA, JAOKOJKOTO IO-
roJiAMaTa d4acT OT HeroBUTE ONEepPAlHMH, CYETOBOJHA OTYETHOCT M KANHMTAJIOBH
HHCTPYMEHTH €A ICHOMUHUPAHH B eBpo. BaayTHusaT puck 3a ,,Aiuda boarapus' A/l ou
MOI'bJ /14 Bb3HMKHE OCHOBHO II0 OTHOIICHHWE HAa B3aMMOOTHOLUICHHSI € YYXAKAeCTPAHHH
KOHTPAreHTH, YUUTO IVIAIAHHUSA WU 321bJKEHH €A B IPYTH BAJIYTH — OCHOBHO IIaTCKHU
npoaap (USD), 6purancka qupa (GBP) nim mBeiinapcku ¢ppank (CHF).

CucTeMaTHUHUAT BAIYTEH PUCK 3a ObJrapckara MKOHOMHKA, CBBP3aH C Kypca JIeB/€Bpo, €
€JIMMHUHUPAH ClIe]l IPUCHEINHABAHETO KbM €BpO30HATa. Beue He chlliecTByBa PUCK OT IPOMSHA
Ha BaJIyTHUS OOpJ WM OT JIeBajIBallMA Ha JieBa CpsMo eBpoTo. OcTaBaiuTe BalyTHU PUCKOBE
ca CBbP3aHU MPEJUMHO C ONEPALUU B TPETH BAyTH, CUETOBOJIHYU MPEU3UUCIECHUS U NTa3apHU
neuxkenns Ha EUR/USD u npyru BamyTHH JBOMKH.

ChbImiecTBEHO 00CTOATENICTBO 32 J{PY>KECTBOTO €, Ye OCHOBHUTE MY MEXKTyHAPOHU HHBECTHIINN
ca IGHOMHMHHPAHU B €BPO — BKIIIOYUTEIHO MPUIOOMBAHETO Ha ApyxKecTBeHH JsuioBe B ENIT
GmbH (Pemy6nuka ABCTpusi) 1 mpuTeKaBaHUTE KopriopaTuBHH obnuranuu Ha Kerbler Holding
GmbH — KoeTo TOMbIHUTEIHO OrpaHUYaBa BaJyTHAaTa EKCIIO3ULIUS.

[IpeMuHaBaHeTO KbM €BPO BOJM JO IO-BHCOKAa MHTETpalus Ha OBITapCKUTE APY>KECTBa C
(¢uHAHCOBUTE Ma3apy HA €BPO30HATA, HAMAJSIBA TPAH3AKIIMOHHUTE PA3XOJH MPH IUIAIAHUS U
yJIECHSIBA CPAaBHEHHETO Ha Ma3apHUTE OLICHKH, (PMHAHCOBUTE MOKA3aTeIN U UHBECTUIOHHATA
BB3BPBLIAEMOCT ChC CXOAHM JipyxkecTBa oT EC.

B chmoTo Bpeme mNpexoabT H3MCKBA aJalTUpaHe Ha CUYETOBOAHUTE, (DUHAHCOBUTE H
MH(POPMALIMOHHUTE CUCTEMH, BKIIFOYUTEITHO KOPEKTHO MPEeBATyTHPAaHEe HAa UICTOPUYECKU TaHHH,
KaluTail, HOMUHAIIHA CTOWHOCTH, JOTOBOpH W BbTperrHu Oropkeru. Jlo 8 aBryct 2026 r.
IPOABIDKABA PSKUMBT Ha JIBOMHO 0003HAaUYaBaHE HAa LIEHUTE, KOETO U3MCKBA TIOBUIIIEH KOHTPOJI
BBPXY IyOIMYHO MPEACTaBIHUTE CTOHHOCTH.

KpenuTHUAT ¥ WHBECTHMLMOHHUAT mnpodmn Ha bearapus cien npUChEIMHABAHETO KbM
€BPO30HATa CE OYaKBa J[a C€ BIMsE B MO-TOJIIMA CTETIEH OT 00IIaTa OIleHKa Ha eBPO30HAaTa, OT
¢duckamHaTa TUCUMIUIMHA U OT Ka4eCTBOTO HA MHCTUTYIMOHAJIHATAa cpefa. 3a MyOJMuHUTe
JpYy>KecTBa TOBA O3Ha4yaBa MO-100pa ChIOCTABUMOCT Ha (PMHAHCOBHUTE MOKa3aTesH, HO U TO-
IIPsIKa YyBCTBUTEIHOCT KbM HACTPOEHHUATA HA €BPONEHCKUTE HUHBECTUTOPH.

LAnda bearapus" AJl cnenu BHUMATENHO TOCIETUIIUTE OT BBBEXKIAHETO Ha €BPOTO,
BKJIFOUUTEIHO TEXHUUYECKUTE MPOLECH MO INpeBaTyTHpPAHE, aKTyajdu3alusATa Ha OTYETHHUTE
CTOMHOCTM Ha KamnuTaja M HWHBECTUIMHTE, KakTO M edeKTa BbpXy I[a3apHaTa IeHa H
JTUKBUAHOCTTA Ha akuuute. C pemieHue Ha peoBHoTo OO0 chOpanue Ha akiponepure ot 30
foHu 2026 r. xkanutansT Ha J[pyXecTBOTO € (OpManHO MPHUBEIEH B €BPO MpPU CIa3BaHE Ha
3akoHa 3a BbBEXAaHe Ha eBpoTo B PenyOnuka buiarapus.

KbMm 30 ronu 2026 r. JIpy>KeCTBOTO OLIEHSABA BAIYTHUS PUCK KAaTO HUCBHK U NPEABUAUM IIO
OTHOIIEHHE Ha BBTPEIIHUTE ONlepaliuy B €Bpo. OCHOBHUAT OCTaThUEH BAJIyTEH PUCK € CBBP3aH
C TPETH BAJIYTH M MEXKAYHAapOAHHM HMHBECTHIMH, NMOpPaau KoeTo JIpy’KeCcTBOTO MOAIBpPXKA




MOHUTOPHUHI Ha BAaJYTHHUTE €KCIIO3UIMH U MPH HEOOXOAMMOCT MpeANpHeMa OrpaHuYUTEITHH
MEpKH.

JIuxBeH puck

JINXBEHUAT PUCK NPEICTABIIABA BEPOSITHOCTTa MPOMSIHATA B Npeol/ajaBaliuTe JMXBEHU
HHMBA B cTpaHaTa U EBpOIIEHCKUSA ChIO3 1a OKaXKe BIUSHUE BbPXY Pa3XoAuTe N0 (puHaAHCUPaHe
U BB3BPBIIAECMOCTTa Ha HHBecTHnuHTe Ha JlpyxectBoTo. To3um pHCK ce OTHacd [0
BB3MOXHOCTTA Ia3apHUTE JUXBEHU MPOLIEHTH Ja CE€ MOBMILAT MM MOHMKAT B PE3yJTaT Ha
peleHusITa Ha HEHTPATHUTE OaHKH, MAaKPOMKOHOMHYECKHUTE YCIOBUS U OOLIUTE TCHICHIIMN Ha
KalUTaJIOBUTE Ma3apHu.

3a ,,Ancda bobarapus" AJ] JAUXBEHHAT PUCK € yMepeH H KOHTPOJUPYeM, TOKOJIKOTO
Jpy>KeCTBOTO HE MOAIBPKA 3HAUUTEIHHU IBITOBU €KCIO3UIMH, & OCHOBHATA My JEHHOCT €
HacoueHa KbM /ABJITOCPOYHHM HHBECTHIMM M NPHI00MBAHHUS, KOUTO HE 3aBUCAT OT
KpPaTKOCPOYHO (PpUHAHCHpaHEe C IUIaBallM JIMXBU. BBIpekH TOBa MPOMEHHUTE B JIMXBEHUTE
paBHUIIA MOTaT MHAMPEKTHO [1a MOBJIMIAT BbpPXY I1a3apHaTa CTOWHOCT HAa aKTHBUTE, BbPXY
VMHBECTULIMOHHHUS alleTUT HA HHBECTUTOPUTE U BHPXY JIMKBUIHOCTTA HA KalIMTAJIOBUS Na3ap.
KeMm 30 ronm 2026 r. mapuyHara cpefja B €BpO30HATa CE€ XapaKTepusupa ¢ IpeanasiuBa
nonuTrka Ha EIlb, oTunTala noBuiieHa HECUTYpHOCT, Bb3XOSIIN PUCKOBE 3a HH(pIALUATA U
HU3XOJSIIM PHCKOBE 33 MKOHOMHYECKHS PAcTeX, CBBbpP3aHH C BOCHHUTE KOH(DIMKTH H
EHEPrUMHUTE LEHH.

(3abenescka: noonexcu Ha Oonvieawe c pewileHuemo Ha Ynpasumennus cveem na EL[B om
tonckomo 3acedanue 2026 2.)

Cnen mpuchenuHsBaHETO Ha bbiarapus kbM €Bpo30HaTa JMXBEHATa cpela 3a ObIrapcKuTe
Ipy>KecTBa € TMO-MpsiIKk0 0OBBbp3aHa ¢ pemieHusTa Ha EIlb u ¢ ycrmoBusita Ha eBporeicKuTe
IapuyHu Mas3apu. ToBa MOBUINABA NPEIBUIMMOCTTa Ha IapUyHaTa pamKa, HO 3alrasBa
YyBCTBUTEIHOCTTa Ha KOPIOPATUBHOTO (PMHAHCHUpAHE KbM IMPOMEHHU B JICTIO3MTHATAa CTaBKa,
OCHOBHHTE JIMXBH U PUCKOBUTE IPEMUU Ha ((MHAHCOBHUTE Ma3apu.

[Tpu cuenapuii Ha TO-MPOIBIKUTEICH EHEPTUEeH IOK MJIM BTOPUYHU MHQIIAIIMOHHHU €EeKTH €
BB3MOKHO MapUYHATA MOJIMTHKA J]a OCTAHE MO-PECTPUKTHUBHA 32 MO-ABIbI MEPUO, KOETO OU
MIOBUIIIMJIO 1IEHATa HAa 3a€MHMSI KaluTall.

Ha nanuonaiHO HHMBO JIMXBEHHMTE paBHHUIIA B bbirapus Beue ce opMupar B yCIOBHUATA Ha
YJICHCTBO B €BPO30HATA M CE BIMAAT OT oOmiara nuxBeHa nonuruka Ha ELIb, kpenuTHus puck
Ha KOHTPAareHTUTE W JIMKBHJIHOCTTa Ha OAHKOBHS CEKTOp. 3a MyOJIMYHHUTE APYKECTBA TOBA
O3HayaBa MO-TSCHA BPb3Ka MEXIy €BPOMNEHCKUTE Na3apHu JIMXBHU, OLIEHKUTE Ha (PMHAHCOBHUTE
aKTUBHU U alleTUTA HA UHBECTUTOPUTE KbM aKLUU U BapaHTH.

3a ,,Anca benrapus" Al noreHanHuTe epeKTH OT JUXBEHHS PUCK BKIIOYBAT:

e IIpoMsiHa B CTOHHOCTTA HA KANIMTAJIOBUTE HHCTPYMEHTH, 0COOCHO Te3U C PUKCHpPAH
JI0X0J — B YaCTHOCT MpHUTeXaBaHUTe KopropatuBHU obnurauuu Ha Kerbler Holding
GmbH c o6ma momunanza ctoitHoct EUR 4 700 000 u ¢ukcupan roauiieH KymnoH
6,75%:;

e Bb3MOkHO HaMaJIsIBaHEe HA MHBECTHIIMOHHATA AKTHBHOCT IIPU [10-BUCOKH JIMXBEHU
paBHUIIA, BOACIIM A0 IOBUIIEHA [IEHA HA KaIllUTaa;

o IlpomMsiHa B ITMCKOHTOBHUTE CTABKH, U3II0JI3BaHU IIPU OLICHKaTa HA MHBECTULIMOHHUTE
aKTUBHU U IIPOEKTH;

e Biusinue BbpPXy TeMNa Ha yNPa:kKHSABaHe HA BapaHTHTeE, JOKOJIKOTO IIO-BUCOKHUTE
QJITEpHATUBHU JOXOAHOCTH MOT'aT Jja OTpaHUYaT MHBECTUTOPCKUS HHTEPEC KbM yUacTHE
B KallMTAJIOBH YBEIMYEHUS.




3a orpaHMYaBaHE Ha JIMXBEHUS pUCK [[pyKecTBOTO mpuiara KOHCEpBATHBHA MOJIUTHKA Ha
ynpaBJjieHHe Ha JHKBHIHOCTTA M JbJra, KaTo M304rBa KpaTKOCPOYHO (MHAHCUPAHE NPHU
HEOJIaronpusATHU JIMXBEHU YCIIOBUS U TMOJIIbP)KAa ONTHUMAaJeH OalaHC MEXIy COOCTBEHH H
IIPUBJIEUEHH CPEICTBA.
KbM 30 rorn 2026 r. TMXBEHUAT pHCK 3a ,,Anda bearapus" AJl ce olieHsIBa KaTo yMEpEH.
Puck or npomMsiHa B JaHbYHOTO 00JIaraHe M He0JIarONPHUSITHO ThJIKYBaHe HA JaHbYHHUTE
3aKOHHM
PucksbT, cCBBp3aH ¢ IPOMEHU B JAHBYHOTO 3aKOHOAATEICTBO U HETOBOTO THJIKYBAHE, € MPUCHIILL
32 BCSKO JAPY’KECTBO, ONEPHUPAILO B JUHAMHUYHA MKOHOMHYECKA M IOJMTUYECKa cpena. B
bearapus nanbpuHOTO OONaraHe Ha IOPUIMYECKUTE JIMLA BKIIOYBA KOPNOPATHBEH IAHBK
BbpXy mnevaubara (10%), nanbk BBpPXy AodaBeHaTa croiiHOCT (20%), naHbOM NpH
U3TOYHHMKA, MECTHHM H OOIMHCKH JAHBIHU M TAKCH, KAKTO 1 MATA, AKIM3H U IaHbIH BbPXY
HEJABUKMMH MMOTH.
IIpe3 nocnenHuTe TOAUHU OBJrapckara JaHbYHA CHCTEMa OCTaHA CTA0MJIHA, [TOJKpEIEeHa
OT PeCTPUMKTHBHA (PMCKAJTHA NMOJMTHKA 1 eIHHHA IVIOCKA JAHBYHA CTaBKAa, KOSTO CE CUNTA
3a egHa OT HaW-HUCKUTE B EBpomneickus cbro3. BbIpekn TOBa PUCKBT OT NPOMEHH B
AAHBYHATA PAMKa UM HeeJHO3HAYHOTO ThJIKYBAaHe Ha IeiiCTBALMTE HOPMHM OT CTpaHa Ha
aJIMUHUCTpAIMATa OCTaBa CHIIECTBEH (DaKTOp, KOMTO MOXKE J1a MOBJIHsE BbPXY JAEHHOCTTa U
¢dbuHAHCOBUTE pe3yATaTH Ha J[pyxKecTBOTO.
C orznen Ha OI0PKETHUTE MPEIU3BUKATEIICTBA, CBBP3aHH C HAPACTBAIIUTE AbPXKABHHU Pa3XOH,
MHQIIAMOHHUS HATUCK M HEOOXOAMMOCTTa OT MOJIAbp)KaHe Ha (UCKAJIHA JAUCIUIUIMHA B
paMKHTE Ha €BpO30HATa, HE MOXE Ja ObJe M3KIIoYeHa ObJemia TUCKYCHS 3a IMPOMEHHU B
OTJIEJIHU €JIEMEHTH Ha JaHBYHATA CUCTEMA, BKIIFOUUTEIHO:
e IpeUM3MpaHe Ha pa3nopeaduTe 3a AAHbK BbPXY AONbJIHMTEJIHHTE HOXOAU U
KANHUTAJOBHUTE Ne4aJiou;
e 3aCWJIBaHE Ha KOHTPOJIA BbPXYy TpaHc(epHOTO HeHOoOpa3yBaHe MEXIy CBBbpP3aHU
LA,
e IIPOMEHM B p&KHMMA Ha JaHbKA NPH U3TOYHUKA 32 TPAHCTPAHMYHH IJIAIIAHMSA;
e CEBEHTYAJHO NOBHIIABAHE HA AKIU3HHUTE CTABKH B CHOTBETCTBHE C €BPOICHCKUTE
TUPEKTHUBH.
KoM 30 roHu 2026 r. OCHOBHUTE JaHBYHM CTABKH 3a KOPIOPATUBHMS aHBK U JaHbKa BbPXY
nobaBeHaTa cToiHOCT octaBaT cboTBeTHO 10% 1 20%. Bhnpeku ToBa BBBEKIaHETO HA €BPOTO
HAJIOKU TEXHUYECKH M3MEHEHMs M aJanTalus Ha CYETOBOAHWUTE M JAHBYHUTE CHCTEMH, a
PUCKBT OT TMPOMEHH B TOJ3aKOHOBaTa ypenda, aJMHUHUCTPATUBHATA TPAKTHKA WIH
KOHTPOJIHUTE MTOAXO/IM Ha JaHbUYHATa aIMUHUCTPALIS OCTaBa PEIEBAHTEH.
JIObIHUTENEH PUCK MPOM3THYA OT BB3MOKHOCTTA 32 Pa3JINYHO WM HeOJIAronpusTHO
TBHJAKYBAHEe Ha JaHbYHHTe pa3nopeadm or crpaHa Ha HanmonanHara areHmusi 3a
npuxoaute (HAII), ocobeHo mo oTHOIIEHUE Ha:
e KJacupukanusaTa Ha ONpedeJeHM Pa3XoAd KaTo JAHBYHO NPHU3HATH WU
HENPHU3HATH;
e TPeTHPAHETO HA HHBECTHLMOHHHM CACJIKH U ANIOPTHH BHOCKHU;
o Mexay(upMeHH 3aeMH M JTUXBEHH IUIAIIAHUS MEKIY CBbP3aHM JIHIA;
e MeXKIAYHAPOIHU CACJKH M JAHbYHO TPeTHPAHE HA IMBUACHTH.
C pasmmpsiBaHETO Ha MEXyHapOAHUTE yyacTus Ha [[pyxxectBoro B PemyOnuka ABCTpus u ¢
HapacTBallusi 00eM Ha BBTPEHIHOTPYMOBHUTE ()MHAHCOBH TNPABOOTHOIICHHUS BBIPOCUTE HA




TpaHCc(EpHOTO 1IeHOOOpa3yBaHe U Ha JaHBUHOTO TPETUPAHE HA TPAHCTPAHUYHMUTE IJIAIIAHUS
NpUIOOHMBAT JOIIBIIHUTEITHA TEXKECT.

B cnydait Ha peBM3Ms JaHBPYHMTE OpPraHH MOTaT Jia BB3MpHEMAT MO-CTPOr WJIM Pa3iuyeH
MOJXO/X CIIPSIMO MpHJIaraHuTe OT J[py»KecTBOTO CYETOBOAHU U JAHBYHU MIPUHLIUIIH, KOETO MOXKE
71a IOBEZIC /10 HAYUC/sIBaHe HA TONbJIHUTEHU JAHbIM, JJUXBU H IJIO0U.

,»Anga bearapusa" AJl mogabpka CTPUKTHA JAHBYHA OTYETHOCT U C€ IPUIbP)KAa KbM BCHYKHU
U3MCKBAaHUS Ha ObJArapcKOTO M eBPONEiiCKOTO 3aKOHOAATEJCTBO, BKIIOUUTEIHO
mupektuBuTe Ha EC 32 aIMUHUCTPAaTUBHO ChTpyaHUYeCcTBO U npo3pauHocT (DAC 6, DAC 7).
JIpy>KeCTBOTO Mpujara KOHCepBATHBEH MOAX0J KbM [JaHBYHHTE CH MO3ULMHU, KaTO Ce
KOHCYJITUPA C BBHIITHA OJUTOPH U IPAaBHU ChBETHULIM IIPU BCEKH CITy4ail Ha HECUTYPHOCT.
Bwopeku ToBa /[Ipy)kecTBOTO HE MOXKE Ja TapaHTUpa, Y€ JaHBYHWUTE BIIACTH HsAMA Ja
BB3NPHEMAT Pa3IMYHO THJIKYBAHE HAa JAHBYHUTE 3aKOHHU MJIH Jla PEBU3UPAT PETPOCIIEKTUBHO
orpenesieH! TpaH3akuuu. [TonoOHu neicTBHs OMXa MOTJIM BPEMEHHO 12 MOBJMSAAT BBPXY
JMKBUAHOCTTA M (PMHAHCOBUTE Pe3yJTaTH, HO ce O4akBa e(eKThT Ja ObJic OrpaHUYeH
npeaBu  cTaOWiIHATa KaluTaqoBa MO3MLIMA M J0OpOTO (PMHAHCOBO YIpPAaBICHHWE Ha
HpyxecTBOTO.

B 3akmoueHne, pucKbT OT IPOMSIHA B JaHBUYHOTO OOJIaraHe U HeOJaronpusTHO THIKYBaHE Ha
3aKOHHUTE CE OLIEHSBA KaTO yMEpEH, HO M3HMCKBA MOCTOSHEH MOHUTOPHHI M aJanTalus KbM
peryiaTopHUTE TEHACHIIMU B YCIOBUATA Ha WICHCTBO Ha bhirapus B eBpo30oHAaTa U MO-TSACHA
MHTETpalus B eBporeiickaTa (puHaHCOBa paMKa.

PuckoBe, cBbp3aHu ¢ ObJArapckaTa NpaBHAa cCHCTEMA

Bwnpeku ue ot 2007 1. Hacam beirapus BpBezie peaniia 3HAYUMH 3aKOHOBU U KOHCTHTYIIHOHHH
pepopMu M TMO-ronsMaTa 4YacT OT OBIATapCKOTO 3aKOHOMAATENICTBO € XapMOHHM3HMPAHO ChC
3akoHogarencTBoTo Ha EC, mpaBHaTa cucTemMa B CTpaHara HpoabJDKaBa Jia Obae OOEKT Ha
pedopmu U HaOIIOZICHNE B PAMKHTE Ha €BPOIEHCKUTE MEXaHW3MH 32 BPXOBEHCTBO Ha 3aKOHA.
3abaBsHETO Ha CHACOHU TNPOU3BOJCTBA, NMPOTUBOPEUMBA AIMHUHHCTPATUBHA IMPAKTHKA WIH
HEEe/IHAKBO THIKYBaHE HAa 3aKOHUTE MOraT Ja 3aTpyIHSAT €(pEeKTHMBHOTO pa3peliaBaHe Ha
CIIOpPOBE BHB BPB3Ka ChC COOCTBEHOCT, JJOTOBOPHH OTHOILIEHUS, KOPIIOPATHBHU ACUCTBUS U
peryiaTopeH Haa30p.

BenencrBue Ha TOBa MOXe na ObJe MACHTU(HUIMPAH PUCK OT HEAOCTATHIM Ha IpaBHATa
MHPPACTPYKTYpa, KOUTO MOTAT J]a UMAT 3a pe3yJITaT HECUTYPHOCT, Bb3HUKBAIIlA BbB BPb3Ka C
OCBILECTBSBAHETO HA KOPIIOPATUBHU JICWCTBUS, OCBILECTBIBAHETO HA HAJI30P U IPYTH BBIIPOCH,
KOHMTO MPUHIIMITHO HE CE MOCTABSAT I10/1 CbMHEHHE B JIPYTU IbPKABH.

JIO'BITHUTETHO 3HaYeHUE MPUA00HBA U B3aUMOICHCTBHETO C YYXKACCTPAHHH MPABHH CUCTEMH
— B YaCTHOCT aBCTpHWiicKaTa — IMpU peanu3alusTa Ha MEXKIYyHapOJAHUTE y4yacThs Ha
JIpy>KecTBOTO, KbAETO MPUIOKUMUTE U3UCKBAHUA 32 (POpMa, HOTAPUAIHO yIOCTOBEpPSBAHE U
PETUCTBPHO BIIMCBAHE ONMPEAETSIT MOMEHTA Ha HACTHIIBAHE HA MPABHUS €(EKT HA CACTIKUTE U
MoraT Jia JOBeJaT 10 BPEMEBU HECHOTBETCTBHSI MEXKAY W3BBPIICHUTE IUIAIIAHUSA H
pUI0OMBAHETO HA COOCTBEHOCT.

Puck ot katacTpopuYHU CHOMTHA U KIMMATHYHN NPOMEHH

PuckbT OT KaracTpopuuHM CHOUTHS M KIMMATUYHU IMPOMEHU CE€ CBBP3Ba C BBH3MOXKHOCTTA
BBHHIIHU NPUPOIHM, T€ONOJUTHYECKH MM €KOJIOTHYHU (AKTOPH Ja OKaXKaT MPSAKO WIN
KOCBEHO Bb3JICHCTBHE BbpPXY AeHHOCTTa Ha J[py>KECTBOTO, HETOBUTE MHBECTUIIMU U (PMHAHCOBH
pe3ynTarTy.

TakuBa chOUTHS MOrarT JAa BKIIOYBAT 3eMeTPeCeHHsl, HABOAHEHHS, CYLIH, €KCTPeMHHU
TeMIepaTypPHH KoJ1edaHusl, 0ypH, FTOPCKH NMOKAPHU, KAKTO U TEPOPUCTHYHHU AKTOBE, BOCHHHU




KOH()IMKTH U MOJUTHYECKH KPU3H B peruoHa. Te3u pakropu Morat 1a HapymaT HOPMaJIHOTO
(GyHKIMOHMpaHE Ha Ma3apuTe, Aa OrpaHuYaT JOCThIA JI0 PECYPCH, J1a I0BEAAT 10 MaTEpUATHU
IIETH BHPXY aKTUBU WIM MH(PACTPYKTYpa, KAKTO U Ja OKaXKAT HeOJAronpHusATHO BJIMSIHHE
BBPXY J0BepPHETO HA HHBECTUTOPHUTE U (UHAHCOBATA CTA0MJIHOCT.
B xoHTekcTa Ha rj100aJHOTO M3MEHEeHHe Ha KJIUMaTa beiarapus npe3 NociaeaHUTe FOIMHU €
U3MpaBEHa INpe]l HApacTBalla YecTOTa HAa eKCTPeMHH MeTeOpOJIOTHYHHU SIBJICHHS,
BKJIFOUUTEIHO MHTEH3UBHU BAJICKHU, TpajylliIkKu U NEPUOAM Ha IPOIBIDKUTENHA cymia. Te3u
IIpoLeCM MoraT Ja OKaXaT BTOPHMYEH e(eKT BbpPXy HKOHOMHYECKATa AaKTHBHOCT,
HH(PPACTPYKTYypaTa U eHepruiiHaTa CHCTeMa, KaTo Ch3/1a1aT PUCKOBE 3a NHBECTULIMOHHUS U
CTPOUTENIHUSL CEKTOp, B KOHTO ,Anda bwarapus" AJl omepupa dUpe3 CBOMUTE ABIIEPHH
Jpy>KECTBA U UHBECTULIMOHHHU IIPOEKTH.
Ha reononutruecko HUBO MPOABIKABALIATA BOMHA B YKPalHA, KAKTO U HANIPEKEHUETO B
Ban3kust M3TOK, BOJAT 10 HECTAOMJITHOCT B €HepPruiiHUTE Na3apH U JIOTHCTHYHHUTE BEPUTH,
KaKTO M JI0 KojieOaHUs B LIEHUTE Ha CYpOBHHHUTE M MaTepuanuTe. ToBa MOXe 1a J0Bene 10
3a0aBsiHe Ha MHBECTHMIMOHHHU IPOLeCH, NMOBHUIIABAHE HA Pa3XoAWTe MO MPOEKTHTEe U
BPEMEHHHU 3aTPYAHEHHUS [IPU pealn3alysITa HA HOBU HHULIMATUBH.
Jpy>KecTBOTO NMOAIbPKa KOHCEPBATHBHA CTPATErusl 3a yNpaBJeHHe HA IOJ00HHN PHUCKOBE,
BKJIFOYBAIIA!
e 3acTpaxoBaHe HA AKTHBHTE U HHBECTHIMMTE CPEILy MPUPOTHH OCICTBUS U IIETH;
e AHAJM3 HA reoNoJMTHYECKUTE PUCKOBE IIPU OLICHKA HA HOBU IIPOEKTH U KOHTPAreHTH;
e JuBepcH(pUKANUS HA HHBECTHLHMOHHHS NOPT(deil1 1Mo cekropu u reorpadcKu
HaIpaBJIEHNUS, 3a ]a C€ MUHUMH3HMPAa 3aBUCUMOCTTA OT KOHKPETHU PETMOHU WUJIU NIa3apH;
e cboOpa3siBaHe ¢ IPMHLUUIIATE HA ycToiuuBO pa3BuTne 1 ESG crangaprure, Kouto
CTaBaT BCE MO-BayKeH (PakTOp MpH J0CTHIA JI0 KAUTA U (PUHAHCUPAHE.
Kem patara nHa Hactosimus otueT (30 tomm 2026 T1.) HAMA HACTBIWIM CHOUTHS OT
KaTacTpo(uyeH XapakTep, OKa3ajau MpPSKO Bb3JEHCTBUE BHPXY JAeiHHOCTTa Ha J[[pyXecTBOTO.
Brrpeku TOBa BHCOKaTa HENPEABUAMMOCT HA IMPHUPOJHUTE M TI'EONOIUTHUYECKUTE PUCKOBE
M3HCKBA MTOCTOSITHEH MOHUTOPHHT U TOTOBHOCT 3a Obp3a afarnTarius.
B 3axmouenwue, ,,Anda bearapusa" AJ] omensBa prcka OT KaTacTpoUUHU CHOUTHS H
KJIMMaTU4YHU IPOMEHU KaTO HUCbK KbM YMepeH, HO C MOTEeHIMAJI 32 BHE3alIHO HAPpACTBaHe
IIPYU HACTHIIBAHE HAa €KCTPEMHU CHOUTHS OT IJI00AJIEH MIIM perMoHalieH MaInao.
JaHbYeH pUcCK
Ot ompenensanio 3HaueHHe 3a (UHAHCOBUS pe3y/iTaT HAa KOMIAHMMUTE € 3ala3BaHeTO Ha
IIPEIBUIUM JaHB4YeH pekuM. HsaMa rapanius, ye AaHBbYHOTO 3aKOHOAATEICTBO, KOETO € OT
NpsIKO 3HAYCHHE 3a JeHHOCTTa Ha J[pyXecTBOTO, HAMa J1a ObJe M3MEHEHO B IIOCOKA, KOATO Ja
JIOBEIE 10 JOMBIHUTEIHN HETPEIBUCHH PAa3X0IU U CbOTBETHO JIa C€ OTpa3u HeOIaronpHusTHO
Ha HeroBara rnevan6a. Cucremara Ha JaHbYHO oOJsiarane B beiarapus npopinkasa Jia ce pa3BUBa
B PaMKHTE Ha €BpOIIeliCcKaTa MpaBHa Cpejia, Iopaau KOETO MOXeE Ja Bb3HUKHE IPOTUBOPEUNBA
JaHbYHA MPaKTHKA.
HopMmaTtuBeH puck
HopMaTuBHMAT puCK OTpa3siBa BepOATHOCTTA OT NPOMEHHM B 3aKOHOAATEJICTBOTO MJIH
aIMMHHMCTPATHBHATA PAKTHKA, KOUTO MOT'aT /1a OKa)KaT He0JAronpusiTHO BJMsSIHHE BbPXY
OM3Hec cpeaTa, MHBECTUIIMOHHATA AKTHBHOCT M Na3apHUTe YCJI0BHUs B cTpaHara. [logooHu
IIPOMEHHM MOraT Ja 3acerHaT JaHBbYHOTO 00JaraHe, KOPHOPAaTHBHOTO YINpPaBJIeHHUe,
(pHAHCOBHTE 0TYETH MJIH M3UCKBAHUATA KbM NYOJIHYHHUTE JPYKECTBA.




Bwopeku onpeneneHu NpeAnM3BHKATENICTBA B NPUIAraHeT0 Ha MPaBOTO, ObIrapckara
HOpMaTHBHA paMKa € choOpa3zeHa ¢ eBPOIEHCKUTE CTaHAAPTH U MPOIbJDKaBa Ja C€ pa3BUBa B
IIOCOKa IO-TOJIsIMa MPO3PavyHOCT, OTYETHOCT M 3alllUTa HAa UHBECTUTOpUTE. BbBEXkAaHeTO Ha
eBpoTo oT 1 sHyapu 2026 T. IOMBIHUTEIHO 3aCHJIBa HEOOXOAMMOCTTa OT XapMOHHU3AIUs Ha
(MHAHCOBOTO 3aKOHOJATEJICTBO, OTYETHOCTTA, KAMMTAJIIOBUTE HM3UCKBAHMS W IpaBHiaTa 3a
nyONIUYHO pa3KpuBaHe Ha UHPOpMaIus.

C npunoOuBaHETO Ha KOHTPOJI BBPXY JIMLEH3UPAH HMHBECTHIIMOHEH IOCPEAHUK [ 'pymnara
nornaza ¥ B o0XBaTa Ha CIELUHUATHUS PETYJAaTOPEH PEKUM 3a MHBECTUIMOHHU IOCPEIHUIIH,
BKJIIOYMTEITHO M3UCKBAHUATA HA 3aKOHA 3a Ma3apuTe Ha (MHAHCOBH MHCTPYMEHTH, Pernament
(EC) 2019/2033 u orHocumurte Hapen6ou Ha KOH. JlombIHUTENHO, ¢ paslIMpsSBAaHETO Ha
JIEWHOCTTA KbM JIUTHTAIHO-(UHAHCOBOTO HANpaBjeHUE NMPUI00MBa 3HAUCHHE M pPa3BHBAILATa
CE E€BpOIIEIICKa peryjaTopHa paMKa 3a [a3apuTe HAa KPUNTOAKTUBHU, BKIOUYUTEIHO PeriaMeHT
(EC)2023/1114 (MiCA) u peXxuMbT Ha MUIIOTHATa UH(PACTPYKTYpa, OCHOBAHA HA TEXHOJIOTUS
Ha JCLEHTPAIN3UPAHUS PETUCTHP.

Ksm 30 1onm 2026 r. ,,Anda boarapus" AJl ouneHsiBa HOPMaTHUBHHS PUCK KAaTO HHUCBHK KbM
yMepeH, HO U3MCKBAIl HEMTPEKbCHATO HAOMIOACHNE HA 3aKOHOIATeTHUTE HHUITUATUBH, OCOOCHO
B 00JacTTa Ha KalMTaJIOBUTE Ma3apd, KOPIOPATUBHOTO MPABO, OTYETHOCTTA HA MyOIHMYHUTE
IpY>KeCTBa, WHBECTULIMOHHUTE IIOCPEAHUIM, YIPABICHUETO HA AaKTUBU M JTUTUTATHUTE
(MHAHCOBH YCITyTH.

JApyru cucTeMHH PHCKOBe

HeitHocTTa Ha JlpyXecTBOTO MOXKe 1a ObJe MOBJIMSHA W OT U3MEHEHHUS B CBETOBHATA U
pernoHajHa MKOHOMUYECKAa M TOJUTHYECKAa KOHIOHKTypa. 3a0aBsSHETO HAa CBETOBHOTO WIIU
pPETMOHAIHO HMKOHOMMYECKO pa3BUTHE, BOEHHM JEMCTBUS B PErMOHA, TIPAXKIAHCKO
HETNOJYMHEHNUEe, TPHUPOJHU OCNCTBUS WIHM JApPYTH (HOPCMAKOPHU OOCTOSTENCTBA MOrat
3HAUUTENIHO /1a 3aTPYIHAT J{py’KECTBOTO MPHU OCHIIECTBSIBAHE HA IOCTABEHUTE OT HETO LENH.
OtnenHo  3HaueHWe TNpUAOOMBa PUCKBT 3a  KuOepcurypHocrra. HapactBamara
IUTUTATU3aus] Ha (PMHAHCOBUTE YCIIyTH YBEJIMYaBa pUCKa OT KHOepaTaku, KOUTO OMxa MOTJIH
7la HapylIaT HOpMaJIHOTO ()YHKIIMOHUPaHE Ha ISHHOCTTA WK JIa I0BeAAT A0 (PMHAHCOBU 3aryou
U pEmyTalyMoOHHU IIeTH. To3M pUCK € OT IMOBUILIEHO 3HAYEHHE C OrJIe] KOHTpOjia BBpXY
JMIIEH3UpaH WHBECTHLMOHEH MOCPEIHUK, aJMUHHCTpHUpAI KIMEHTCKA aKTUBH, KaKTO U Ha
eKCTO3ULIUATA KbM JUTUTATHO-(PUHAHCOBOTO HAlpaBlICHHUE.

TpynHocTTa 3a mpenBUXAaHe HA Te3W CHOUTHS U HEBB3MOXKHOCTTA 32 IIBJIIHO 3aCTpaxOBaHe
HaJlara M3MOJI3BAHETO Ha MpelM3eH IOAXOJ NpH aHalu3a Ha HaJudHaTa HHQOpMAaIus,
3aCTpaxOBaHE Ha MPUTESKABAHUTE AaKTUBU U OIpEIeNsHE Ha MporpaMa 3a JEHCTBUSA MpH
BB3HUKBAHE Ha KPU3UCHA CUTYAIHSL.

PUCKOBE, CBbP3AHU C BOEHHUTE KOH®JIUKTHU B BJIN3KHUSA U3TOK U
YKPAHA

[TpoabmkaBamuaAT BOCHEH KOHGIMKT Mexay Pycus m YkpaiiHa, KakTO M eCKaJalUsITa Ha
HaNpEeXCHUeTo B bBIM3KMA W3TOK, MPOABIDKABAT Ja OKa3BaT 3HAYMMO BIIUSHUE BBPXY
rio0anHaTa UKOHOMHYECKA, CHepruifHa M MHBeCTUIIMOHHA cpena kbM 30 roru 2026 r. Tesu
KOH(JIMKTU CH3AaBAT HECHUTYPHOCT HAa MEXJIYHapOJHUTE Ia3apu, HapylmiaBaT JOCTaBKH Ha
CYpPOBHHU M €HEPTUHHH PECYpCH M TIOBUIIIABAT PUCKA OT KoJeOaHUs B IICHUTE Ha TIETPoJIa, raza
U XpaHHUTE.

['eononuTuyeckaTta HECTAOMIIHOCT MOBUILABA PUCKA OT MH(GIIAIMOHEH HATUCK U 3a0aBsHE Ha
MKOHOMHUYECKHUS pacTeX KakTo B EBpoma, Taka u B beirapus. [IpekbcBanusita B rio0amHuTe
BEPUI'M Ha JOCTaBKH, BKJIIOYMTEIHO IO KIYOBM MOPCKM MApLIPYTH, MOrar Aa JOBeAaT A0




3a0aBsiHUS B IPOM3BOJICTBOTO M JIOTHCTUKATA, KAKTO U JI0 MO-BUCOKH Pa3XOJH 3a TPAHCIOPT,
€HEeprus 1 3aCTPaXxOBaHE.

OcBeH HKOHOMUYECKUTE NOCIEANLIN, HAPACTBAIIATA Ie0NO0JIUTHYECKA MO PU3ALHA MEXTY
roJIEMHUTE CUJIH, BKIIOUUTENHO Hanpexxenuetro Mexxty CALLl m Kuraii, cb31aBa nonbjiHUTENHA
HECUT'YpHOCT OTHOCHO CTaOMIIHOCTTA Ha TJI00aTHUS pell ¥ MEeXITyHAPOJHOTO CHTPYTHHUECTBO.
Kem 30 ronm 2026 r. BoeHHHTE KOH(DIUKTH MPOABIDKABAT Ja MPEACTABISABAT CHIIECTBEH
BBHIIIECH PHCK 32 CBETOBHATA NKOHOMUKA, KaTO €(EeKTUTE UM MOTaT Ja Ce MPOSIBAT Mo hopmara
Ha TI0-BHCOKHM IIPOU3BOJICTBEHH pa3XOJH, KoJeOaHUs B MMA3apHUTE ILIEHU, HATHCK BBPXY
JMXBEHUTE OYAaKBaHUS U ITOHM)KABaHE HA JOBEPUETO HA MHBECTUTOPUTE.

»Angpa bearapus" AJl cnenn BHUMATEeTHO Pa3BUTHETO Ha T€OMOJIMTHYECKAaTa OOCTaHOBKA U
OLIEHSABA IMOTEHLUAIHOTO M OTPaKEHUE BBPXY CBOUTE MHBECTUIMHU M Na3zapHa cpena. Kem
MOMEHTa NPAKOTO Bb3AelicTBHEe BbLPXY JAeilHOCcTTa Ha /IpysKecTBOTO € OrpaHM4YeHo, HO
PMCKBT OT HHAMPEKTHO BJIMSIHHE BbPXY MAaKPOMKOHOMHYECKATa CTA0MJIHOCT M
na3apHaTta JMKBHIHOCT OCTaBa NOBHMIIeH. JIOMBJIHUTENHO 3HAa4YeHHWE TNPUAOOHMBA U
MIOTEHLIMATTHOTO OTPAaXEHUE BBPXY TEMIIa M YCIOBUATA Ha pealu3alys Ha MpolexypaTa Io
JOIyCKaHe 10 ThProBHsI HA peryiupan nasap BsB deaepanna penyonuka ['epmanus.

PUCK OT IIOKAYBAHE HA IEHUTE HA EJIEKTPOEHEPI'UATA

[loxkauBaHeTO W BOJIATWJIIHOCTTa Ha IIEHUTE Ha EJIEKTPOCHEpPIusATa OCTaBaT KIIIOUOB
MaKpOMKOHOMHYECKH PHCK 3a ObJirapckara MKOHOMHUKA W KOPIOPAaTHBHUSA CEKTOpP. PUCKBT
NPOU3THYA KAKTO OT BBTPEIIHH (aKTOPU — TMPexXoJ KbM JIeKapOOHHU3aIUs, Pa3Xoau 3a
BBIVIEPOJITHU EMUCHH, NPOMEHM B IPOU3BOJCTBEHMS MHKC U HHBECTHUIMM B MpPEKOBA
MHOPACTPYKTYypa — Taka U OT MEXKJIyHapoJHaTa €HEepruifHa HecTaOWIIHOCT, MOpOjAEHa OT
BOCHHUTE KOH(MDIMKTH 1 KOJeOaHHTA B IICHUTE HA EHEPTOHOCUTEIUTE.

3a KOpIIOPaTUBHUTE KIIMEHTU U €HEPTOMHTEH3UBHUTE IPEANPUITHS PE3KUTE IPOMEHU B LICHUTE
Ha €JIEKTPOECHEPIHusTa MOrarT Ja JOBeJaT [0 IOBHUINABAHE HAa OINEPAaTUBHUTE pPa3XOlH,
BJIOLIABAaHE Ha MAapXKOBETE M TO-KOHCEPBATUBHO HWHBECTUIMOHHO TOBeAeHME. 3a ,,Anda
bearapus" AJl TO3M pUCK € NpPEeAUMHO HHAMPEKTEH, JOKOJIKOTO MOXE Ja BIIHAE BBPXY
OLIEHKUTE U PE3yJITaTUTE Ha JPY>KECTBa OT MopTdeiiyia U BbpXy 00I1aTa MaKpOUKOHOMUYECKa
cpena.

BpHIIHKMTE pHCKOBE ce 3acuiBaT OT HECTAaOMJIIHOCTTa Ha Ia3apuTe Ha NeTpoj M ras,
JIOTUCTUYHUTE 3aTPYJHEHMS 110 MEXKTyHAPOIHU MapLUIPYTH U Bb3MOKHOCTTA 32 KPAaTKOCPOUHU
SHeprUiHU MIOKOBe. [Ipy MPOABIDKUTENHN CHTPECEHUSI B JIOCTaBKUTE €(PEKTHT MOXE Ja ce
IpeHece BbpPXY LIEHUTE Ha EJIEKTPOeHeprusara, MHQIanusaTa, pasxoauTe 3a (GUHAHCUpPAHE U
MHBECTULIMOHHUTE pelieHus B EBpona.

KbM natara Ha Hactosimus otdeT (30 roHm 2026 r.) eHepruiHUAT pUcK 3a bbarapus ocrasa
noBuieH. ,,Anda bearapus" AJl oneHsBa NPSKOTO Bb3IEHCTBHE BBPXY COOCTBEHHUTE CH
OIlEpaTUBHU Pa3XxOJy KAaTO yMEPEHO, HO OTYMTA MOTEHIMAJ 3a MO-ChIIECTBEHO MHAMPEKTHO
BIIMSIHME BbPXY KAaIUTAJIOBHUS I1a3ap, MPOEKTUTE BbB Bh30OHOBsIEeMa €HEPrusl U CTOWHOCTTA Ha
nHBecTULUUTE. CHILEBPEMEHHO YCTOMUYUBO MO-BUCOKUTE €HEPIUIIHM LIEHW MOraT Ja UMar u
OnaronpusiTeH e(eKkT BbPXy MKOHOMHKATa Ha NMPOEKTUTE 3a MPOMU3BOJCTBO HA €HEPrus OT
BB300HOBSIEMH M3TOYHHIIH, B KOUTO JIpy’KECTBOTO y4yacTBa.

Exosiornynm puckoBe 1 TAXHOTO ynpasjeHue ot JpykecTBOTO

Heiinoctra Ha ,,Anda boarapus" AJl He mpeamosara cbhbIIeCTBEHO Bb3/elCTBHE BBPXY
OKOJIHATA Cpela U HE € CBbp3aHa C Olepaluy, KOUTO MOrar Ja JOBEJaT A0 3HAYUTEIIHO
€KOJIOTMYHO 3aMbpcsiBaHe. [lopaau ToBa He ce HajlaraT ClieUMaJHU MEPKU 3a IPEAOTBpATsIBaHE




Ha €KOJIOTMYHM PUCKOBE M3BBH OOIIMTE HOPMHU 3a YCTOWYMBO PA3BUTHE M KOPIIOpATUBHA
OTTOBOPHOCT.

HeszaBucumo ot ToBa Jlpy»kecTBOTO pa3paboTBa U Mpuiara CTpaTerus 3a ora3BaHe Ha OKOJIHATA
cpella U KIMMara, KOsITO IpoAbKaBa Aa ce peanusupa npe3 2026 r. Ta uenu HamansBaHe Ha
BBIJICPO/IHUS OTIEYATHK, MMOBUIIABAHE HAa eHepruifHata eekTuBHOCT M npuiarane Ha ESG
CTaHJapTH (EKOJOTUYHO, COLIMATTHO U KOPIIOPATUBHO YIIPaBJI€HUE) BbB BCHUKH MHBECTULIMOHHU
U YNPABJIEHCKU MPOLIECH.

,»Anga bearapus" A/l ce ctpemu 1a MHHTerpupa yCTOYMBH NPAKTHKHU U 1a MHBECTHPA B
€KOJIOTHYHO OPHEHTHPAHM M COLMAJHO OTFOBOPHH IPOEKTH, B CBOTBETCTBHE C
€BPONEHCKUTE TOJIUTUKY 32 IeKapOOHU3ALHUs U IPEX0]] KbM HUCKOBBIVIEPOAHA HUKOHOMHKA.
Cpen ocHOBHUTE HampaBlieHUs € ydactuero Ha JlpyxectBoto B ,,Cosap-Xoan'" AJl, xoero
pa3BHBa MPOEKT 32 U3rpaxkaaHe HA (OTOBOJTAMYHA €JEKTPOLEHTPaJa ¢ 001a MOLIHOCT
154 MW, HacoueH KbM MPOM3BOJACTBO HAa YUCTA €HEPrus OT BH30OHOBSIEMHU H3TOYHHIIH.
JlombHUTETHO HanpasieHue npeacrasisgsa ydactuero B ENIT GmbH (PenyGnuka ABcTpusi)
— mnpoekt B obnacrta Ha ESG-undpactpykrypata, B KoiTO [Ipy’KecTBOTO mpHI00H
Ma)KOPUTAPEH KOHTPOJI CJe/ Kpasi Ha OTYETHUS NEPUO.

Jpy>K€CTBOTO CTPUKTHO CIIa3Ba €KOJOTHYHHUTE PeryJaniu, yCTAaHOBEHN B HALIMOHAJIIHOTO U
€BPOIEHCKOTO 3aKOHOJATENICTBO, M M3Tpak[Ja MHBECTHIIMOHHA IOJIMTUKA, OTTOBapsIla Ha
NPUHIUNNATE HA YCTOWYMBOTO pa3BHTHEe, OTTOBOPHOTO KOPNOPATHMBHO YIpPaBJIeHHEe H
COLIMATHATA AHTAJKMPAHOCT.

Puckose, cBbp3aHHM ¢ AeiiHOCTTA HA JIPyKeCcTBOTO

Puck ot npomsiHa Ha aeifHoCTTA HA J[pyKecTBOTO

IIposiBIEHNETO HAa TO3M PUCK € CBBP3aHO C MPABOMOIIMATA HAa YNPABUTENHUS OpraH Ha
EmuTenTa 1a B3eMa penieHusi, CBbp3aHH ¢ €BEHTyallHa ChUIECTBEHA IPOMSHA B JEMHOCTTa Ha
HpyxecTBOTO.

ITpe3 oruerHus nepuon Jpy>KECTBOTO MPOABIKU pealn3alusiTa Ha oOsiIBeHaTa CTpaTerus 3a
KOHCOJIUJPaHe Ha MO3UIMUTE CH BbB (DMHAHCOBUS CEKTOp — 4Ype3 NMpUI00MBaHE Ha ITbJCH
KOPIOPAaTUBEH KOHTPOJI BbPXY JMIEH3UPAH HHBECTULIMOHEH MOCPEIHUK, YUPEAsIBAHE HA HOBO
JPY>KECTBO C MpEAMET Ha JEHHOCT B oOjacTTa Ha (MHAHCHPAHETO M (PMHAHCOBUS JIM3HHT,
OpoABIDKABaHE Ha MEXAyHapoaHaTa eKCHaH3us U IpeKpaTsBaHe Ha HENpOoQUITHU
MUHOPHUTAPHU y4acThs. BbIpeku ue Te3n MpoOMEeHH ca B ChOTBETCTBHUE C OOsIBEHATa CTPAaTErHs,
BCAKO CBIIECTBEHO IPECTPYKTYpPUpPAHE HOCH PUCK HOBHUTE JEHHOCTH Ja HE IOCTUIHAT
OYaKBaHaTa PEHTAOUIHOCT.

PuckoBe, CBbp3aHH ¢ 1eHOCTTA U CTPYKTYypaTa Ha /[pykecTBOTO

»Anpa bwarapus" AJl ocbluecTBsiBa AEHHOCTTa CH Karo HWHBECTULMOHHO-XOJIIMHTOBO
IpY>KECTBO, YHUSTO CTPATErus MPEABMKIA YYacCTHE B KOMIIAHUU OT Pa3iIM4YHU MKOHOMMUYECKU
CEKTOPH, BKJIIOUUTENHO (UHAHCOBH YCIYTH, YIpPaBICHHE HAa aKTHUBH, HHBECTUI[MOHHO
MOCPETHUYECTBO, BH30OHOBsIEMA €HEPIHsl, AUTUTAIHN (PMHAHCH U YCIIYTH C BHCOKAa J00aBeHa
croitHocT. [Topaau ToBa PMHAHCOBHUTE PE3yNTATH U pEHTAOMIHOCTTA HA J[pyKECTBOTO 3aBUCST
IIPSIKO OT IPEJCTaBSHETO Ha MPEINpPUITHUITA, B KOUTO TO MHBECTHpA. Besdko BiomaBaHe Ha
(MHAHCOBOTO CBHCTOSHUE WM OlepaThBHaTa €(PEeKTUBHOCT Ha €IHO WJIM TMOBEYEe OT TE3U
Ipy>KECTBa MOXE Ja JOBEAE 10 HaMalliBaHE Ha INPUXOAUTE OT AMBHUJEHTH, KaKTO U J0
MIOHM>)KaBaHE HA CTOWHOCTTA HA UHBECTULIMUTE U COTBETHO Ha IIa3apHaTa LIEHA Ha aKIIMUTE Ha
EmMurenra.




Ksm 30 1onum 2026 r. ,,Anda bwarapus" A/l npurexaBa quBepcUPHUIMPAH MHBECTUIIMOHEH
nopTdeiis, BKIIOYBAIl y4yacTUs B JIPYXKECTBA, ONEPUPAIIM B  HHBECTUIMOHHOTO
MOCPETHUYECTBO, YINPABJICHUETO Ha aKTUBH, (pUHAHCHpaHETO M (PUHAHCOBUS JIM3HHT,
3aCTPaxOBaTENIHUS ACHUCTAHC, OXpPAaHUTEIHATa JEHHOCT, CTPOUTEICTBOTO, BH30OHOBIEMaTa
eneprusg U ESG-un¢pactpykrypara. Bernpeku Tazu amBepcuuKanus KOHIEHTpalMsTa Ha
KaIruTall B OrpaHiueH Opoi MpeInpusTUS MOXKE 2 YBEJIWYH UyBCTBUTEIIHOCTTA HA PE3YITaTUTE
KBbM Ta3apHUTE IPOMEHU B CbOTBETHUTE OTPACIIH.

OCHOBHUSAT PUCK, CBBP3aH C JIeHHOCTTa Ha Jlpy»KECTBOTO, Ce U3pa3siBa BbB Bb3MOKHOCTTA 32
cnaj Ha NPHUXOAUTE OT ASVIOBH YYacTUsl UM KaNMTAJIOBH Medyaadu, B ciydail ue
NPENpUATHITA, B KOUTO ,,Anpa bbarapus" AJl yuacTBa, 0TueTaT MO-HUCKA PEHTAOMIIHOCT UM
3a0aBsiHe Ha pacTexa. JJombIHUTEICH PUCK MPECTAaBIsIBAa Bb3MOKHOCTTA OT MPU3HABAHE HA
3ary0m oT ofe3leHka Ha OanaHcoBaTa CTOMHOCT Ha OTIEIHUM WHBECTHLMU TpPU TPalHO
BJIOIIaBaHE Ha (PUHAHCOBOTO CHCTOSIHUE HA CHOTBETHOTO MOPT(HEIMIIHO APY>KECTBO.

[Tono6HO pa3BuTHE OM MOIJIO BPEeMEHHO Aa MOBJMsEe HAa (PMHAHCOBUTE Pe3YyJTATH H
Bb3BPbIIAEMOCTTA 32 AKIMOHEPUTE, HO MCHU/DKMBHTHT MPHJIAra AaKTHBHA MOJUTHKA 32
MOHUTOPHMHI W yNpaBjieHHe HA WHBECTHUIMOHHUTE PHUCKOBe, IEJsIla OrpaHWYaBaHE Ha
oTpuLaTeNHus eeKT Ype3 mopTdeiliHa TuBepcH(PUKALUSA M CBOeBPeMEHHA peaKkuHs Ha
Na3apHUTe TeHIeHIHNH.

JIMKBHU/IeH PUCK, CBbP3aH C M0eTH HHBECTUIHOHHH AHTAKMMEHTH

KoM 30 rorm 2026 1. JIpyKeCTBOTO MMa MOETH JOTOBOPHH 3abJDKCHUS 32 ObJICIIN TJIAIaHus
no noeranHoTo npunobusane Ha ENIT GmbH B 0611 pazmep na EUR 575 000, ot kouto EUR
287 500 ¢ mage:x 15 cenremBpu 2026 r. — B paMKHTE Ha OCTaBallaTa yacT OT (PMHAHCOBATa
roguna — u EUR 287 500 ¢ manex 15 mapt 2027 1.

M3mrbIHEHUETO Ha TE3H 3aJIbJKCHUS B CPOK M3MCKBA OCHTYpsBAaHE HAa ChOTBETHHUS JIMKBUJCH
pecypc. pykecTBOTO pasnojara ¢ peain3yeMu (MHAHCOBH MHCTPYMEHTH, JSITOBU YUacTHS U
B3€MaHUs 10 JACWCTBAIM 3a€MHH MPABOOTHOIIEHHS, KAKTO M C Bh3MOXKHOCT 3a HaOupaHe Ha
KalmuTajl dupe3 YIpaKHsABaHE Ha OCTaBalUTe BapaHTH. He3aBUCMMO OT TOBa, IMpH
HeOJIaronpusATHO pa3BUTHE HA Ma3apHaTa cpena, 3a0aBsiHe Ha MOCTBIJICHUS 110 B3eMaHUs WIH
OrpaHUYEH HMHBECTUTOPCKH HHTEpPEC KbM YIPAXHABAHETO HA BapaHTH, HE MOXe Ja Objae
M3KIIIOYEH PUCK OT HEOOXOJMMOCT OT MPECTPYKTypUpaHe Ha rpaduka Ha IUIAIIaHUATA WK OT
peanu3upaHe Ha aKTHBH NpU HEONArompuaTHH ycinoBHs. Heu3mbIHEHHMETO Ha IUIAIIAHE B
JOrOBOPEHUS CPOK OM MOTJIO J1a IOBEJE 10 3a0aBsiHE Ha MPUI00MBAHETO HA CIIEBAILUS €Tall OT
YYaCTHETO U J0 JIOTOBOPHH MOCIETUIIH.

Otnenno, [pykecTBOTO € MOeN0 3aAbKEHHS 110 JOroBop 3a oduc yciayru BbB @paHkpypT Ha
Maiin ¢ nauano 1 roru 2026 r., npu meceuna takca EUR 1 790,00 6e3 1JIC u MuHMMAIIEH CPOK
ot 12 mecena.

3aBucuMocCT Ha Ou3Heca Ha J[pyKecTBOTO OT HKOHOMHYECKHS IIUKbJ

CexTopute, B KOUTO rpymnata Ha JpyKecTBOTO HHBECTHPA, C€ XapaKTEPU3UpaT C HUKIMYHOCT U
YyBCTBUTEIHOCT KbM MaKpOMKOHOMMYECKaTa cpesia. Pesynrarute Ha [[py>kecTBOTO 3aBUCST OT
ChCTOSIHUETO Ha MECTHATa M €BpOIeiickaTa HKOHOMHUKA, OT [IeHaTa Ha KaluTana, THKBUJHOCTTA
Ha KaluTAJIOBUTE Ma3apHu U ThPCEHETO Ha (PMHAHCOBU, UHBECTHIIMOHHH, EHEPTHUIHU U aCHCTaHC
ycayru. [lpu BioraBane Ha UKOHOMHUYECKUTE YCIOBUS € Bb3MOXKHO J1a C€ MMOHWKAT MPUXOJIUTE,
OLICHKUTE HAa AaKTUBUTE M KalUTAJIOBUTE MEYalOM Ha MOPTHEHIHUTE Ipy’KecTBa, KOETO OH
MOTJIO Jia JIOBeJe 0 CraJl BbB (DMHAHCOBUTE PE3YITATH U CTOMHOCTTA HA WHBECTULIMUTE HA
,2Anga bearapus" AJL




Bb3moikHo e [Ipy:kecTBOTO 12 M30epe MOrpeniHa cTpaTerus 3a pa3BUTHe HJIM /1a He ycree
Aa f U3MBJIHU

M360pbT Ha HEMOAXOIAIIA CTPATET U HA pa3BUTHE MOXKE Jla TOBEJE 10 peallu3upaHe Ha 3aryou
M npomycHaty nonsu. Ilonutukara Ha [pyKecTBOTO € Ja ynpaBisiBa CTPaTETHYECKUs PUCK
Yype3 HENpeKbCHATO HAOIIOACHUE Ha W3MBJIHEHHETO Ha CBOSITa CTpaTerusi M pe3yiTaTy,
BKJIFOUUTENIHO 4Ype3 MPOLEAYpPU U B3aUMOJEHCTBUE MEXKIY PBKOBOACTBOTO M ONEPATUBHUTE
CITy’)KUTEIH, 32 a ObJe BB3MOXKHO Jla ce pearupa Obp30 Ipu HEOOXOAUMOCT OT MPOMEHHU B
yIpaBJe€HCKaTa MOJIUTHKA. [[pyKEecTBOTO MOXKE J1a ce M3NpaBU Ipell peaula 3aKOHOJaTEHH,
MIPaBHHU, ONIEPATHUBHU M (PMHAHCOBH PUCKOBE BHB BPB3Ka C M3MIBJIHEHUETO Ha CTpaTEerusTa CH,
BBIIPEKM Y€ MEHUPKMBHTHT II0JIara yCWJIHS 3a HPEOAOISIBAHETO U MUHUMHM3UPAHETO WM,
JIOKOJIKOTO TOBA 3aBUCH OT HETOBUTE JAECHUCTBHUS.

JIpy>KecTBOTO € 3aBUCHMO OT paboTara Ha wieHoBeTe Ha ChBETa Ha TUPEKTOPUTE U OTIEPALIUUTE
My Morar Aa ObJaT M3JI0)KeHHW Ha PUCK, aKO TO HE € B ChCTOSHHE Ja 33JAbPKU WM HaeMme
Ka4eCcTBEH PbKOBOJIEH nepcoHail. C pemeHns Ha pegoBHOTo OO0 chOpaHue Ha aKIIMOHEpUTE
ot 30 roru 2026 r. TpumaTa wieHoBe Ha CbBeTa Ha AUPEKTOpHUTE Osixa Mpeu3OpaHu 3a HOB
MaHJaT OT MET FOJIMHU, KOETO OCUTYpPsIBa IPUEMCTBEHOCT B YIPABJIECHUETO IIPE3 NEpHUOAa Ha
pean3anys Ha CTpaTeru4eCKUTe NHUIUATUBH.

Puckoge, cBbp3aHu ¢ Obaemiy NpUI00MBAHUS U MHTEIPallUsTa UM B CTPYKTypaTra
Hxonomuueckara rpyna Ha ,,Anda bearapus" AJl pa3BuBa oneparure cu upe3 NpuaIo0uBaHe
Ha aKTMBH U Ha JSUIOBH YYacTHS B IBILEPHU U aCOLMUPAHU JIPYXKECTBa, KakTo B PemyOnuka
bearapus, taka u B 4yxOnMHAa. EMUTEHTHT OouakBa TO3M TUI MHBECTHIIMOHHA aKTMBHOCT Ja
IPOABIDKY U 3aHampen. ['pynaTta Bb3HaMepsiBa /1a OCHIIECTBSABA CTPATET sl HA UICHTU(DHUIIPAHE
U IpuaoOuBaHe Ha OM3HECH, KOMITAHUH U aKTHBH C OTJIE]] €KCIIaH3Us Ha IEMHOCTTA CH.
Puckbr 3a EMuTEHTa C€ ChCTOM B HECUT'YPHOCTTa OTHOCHO TOBA JJaJIM 1€ YCIIEE U 3aHanpes 1a
UACHTUHUIMPA TTOAXOIAIN OOCKTH Ha NMPUAOOMBAHE M MHBECTULMOHHU BB3MOXKHOCTH. OT
Jpyra CTpaHa ChIIECTBYBAa HECUTYPHOCT 10 OTHOIIEHHE HA OLIEHKaTa Ha PEHTAOMIHOCTTa Ha
OpaenIuTe NpUIOOMBAaHUS M Jalld T IIE JOBENAT J0 ChIIOCTABUMH pE3YJITaTH C J0Cera
peanu3upanuTe nHBecTULUU. [Ipr100MBaHMITa M1 MHBECTULIMUTE ca OOEKT Ha PEJIHIla PUCKOBE,
BKJIIOYMTETHO BB3MOXKHU HEONAaronpuaTHU €(QEeKTH BbPXY pE3yJNTaTHUTE OT JAEHHOCTTa Ha
MKOHOMHUYECKaTa IpyIia KaTo 1510, HeMPEABUICHU ChOUTHS, KAKTO U 3aIbJDKCHUS U TPYJHOCTH
IIPU UHTETPUPAHE Ha ACUHOCTHUTE.

[Ipe3 cnenpamuTe OTYETHU MEPUOAN MPEJICTOM ONEpPaTHBHA UHTETPALUsl Ha HOBOIIPHIOOUTHS
MHBECTULIMOHEH MOCPEIHUK, KaKTO W ITbPBOHAYAIHO OTYMTAHE M BKIIOYBAHE B 0OXBaTa Ha
KOHCOJIMJAIMS Ha HOBOIPHIOOMTOTO MaKOPHTAPHO Yy4YacTHE B UYXKAECTPAHHO JIPYKECTBO,
KOETO IOpaX/Ja JONBJIHUTEIHM M3UCKBAHMS KbM CUETOBOJHATA, IIPaBHATa M KOHTPOJIHATA
¢byukuus Ha ['pynara.

KBanndukanusita 1 yMeHUsITa Ha yNIPaBJIeHCKHS, €KCIIEPTHHS M ONIEPATHBHUS MEPCOHAT
€a 0T ChUIECTBEHO 3HaYeHue 3a JIpykecTBOTO

KauecTBOTO Ha MHBECTUIIMOHHHUS IPOLEC, KOPIOPATUBHOTO YNPABIEHUE U KOHTPOJA BHPXY
IBUICPHUTE JPYKECTBA 3aBUCH B 3HAYMTEIHA CTENEH OT YMEHHsATa M mpodecuoHanu3ma Ha
PBKOBOJHUS U €KCIIEPTHMs MepcoHal. JpyKecTBOTO M Ipymnara Onepupar B pPETyJIUpaHU
CEKTOpH, BKIIOYUTEIHO KalUTAJOBU Ia3apH, yNpPaBICHUE HA aKTUBM M WHBECTULMOHHO
MOCPETHUYECTBO, KOETO M3UCKBA BUCOKA KBAM(HUKAIIHS, OITUT B HOPMAaTUBHOTO CbOTBETCTBUE,
(MHAHCOB aHAJIM3 U YIIPaBJIEHUE HA PUCKA.

EnnoBpemenHo ¢ ToBa ,,Anda bearapus" A/l ce KoHKypHpa 3a KBaTU(UIUPAHU KAAPH C IPYTH
(MHAHCOBY MHCTUTYIIMH, MHBECTULIMOHHU IOCPETHHIIM, APY’KECTBA 3a YIPABJICHUE HA AKTUBH




Y MyOJIMYHN KOMITAaHUH. Y CIIEXbT Ha CTpaTerusTa Ha [{pyxecTBOTO 1 OBbACIINTE PE3yNITaTH IIIe
3aBHUCAT, OTYACTH, OT CIIOCOOHOCTTAa My Ja 3aAbp’ka M MOTHBHPA KIIOYOBU CIY)KUTEIH U
excriepTH. HeBb3MOXKHOCTTA 1a ObJIe OCUTYPEH JIOCTAThYHO KBATU(HUIIMPAH IEPCOHAT MOXKeE 1
uMa HeOmaronpusTeH e(peKT BbpXy ICWHOCTTAa, ONEPATUBHUTE PE3YydTaTH U (UHAHCOBOTO
CBbCTOSIHUE Ha J[py’KeCTBOTO.

Bb3moikHo e [IpyxecTBOTO 12 Obe M3NPaBeHO npel GUHAHCOBH 3aTPyAHEeHHs B Obaelie
¥ HEBb3MOKHOCT 32 OCUT'YPsSIBaHe HA a/IeKBATHO HUBO HA MPUBJIEYEH pecypc

Bw3MoxxHO € [Ipy’KecTBOTO J]a He MOXKeE J1a CH OCUT'YPH JIOCTaThYHO (PMHAHCUpPaHE B ObjelIe U
aJIeKBaTHO HUBO Ha IMPHBIEYEH pecypc, KOETO Ja HaJ0KM OrpaHMYaBaHe Ha KalUTAJIOBHUTE
MHBECTHILIMU WIM J1a OTPaHUYM CIIOCOOHOCTTA 3a (pUHAHCHpaHe Ha HOBU MPHUIOOMBAHHS U
ydacTHs B yBEIMYEHHUS Ha KamuTaja Ha JBIICPHU JAPYXKECTBA. 32 M3BBPIIBAHE HA CBOSTA
neiHocT [Ipy’KecTBOTO M3M0I3Ba COOCTBEHH CPECTBA, KAITUTAJIOB 1a3ap U, MPpU HEOOXOMMOCT,
IBIATOBO (DMHAHCHUpAaHE, HO HE MOXeE Ja rapaHTupa, 4e B ObJelie Ie MMa Bb3MOXKHOCT Ja
noiyuyn (puHaHCHpaHe mpu OnaromnpusATHU ycioBus. [loBHIleHHE HA JTUXBEHWTE paBHUIIA B
€BPO30HATA WJIM CIaJ B MHBECTUTOPCKHS MHTEPEC KbM aKIUU M BAapPaHTH MOXE Jla YBEITUYU
[IeHaTa Ha KaluTania.

J10 TO3U MOMEHT B UCTOPUSATA CH KaTO IyOJIUYHO APYXKecTBO ,,Anda boarapus" A/l e ycrnsiBaino
Jla OCUTYpsiBa HEOOXOIUMHsSI pecypc Upe3 KaluTaJOBH ONepaliy, yIpaXKHsABaHEe HAa BapaHTH,
CHIEJIKH C JSUTOBH y4acTHsl U ApYTH GpopMu Ha puHaHCHpaHE.

Ha 6a3a na IIpocmnekra 3a my0nuuHo npemiarane Ha 10 194 891 400 O6pos Bapantu Ha ,,Anda
bearapus" AJl, notebpaeH ¢ Pemenue Ne 742-E/07.10.2021 r. na Komucusita 3a ¢puHaHcoB
Ha/130p, Jpy>KECTBOTO € MPEANPHENo U YCIEUTHO MPUKIIIOYHIIO MTOCIIeI0BATEIHN IPOLIETyPH 32
3alMCcBaHe HAa HOBM aKLMM 4Ype3 YIpaKHsBaHE Ha npasa 1o BapaHTH. KM 30 ronu 2026 r. B
oOpamienue ocraBaT 169 952 395 HeympaskHeHM BapaHTa CbhC CPOK 33 YHPaOXHSBAHE [0
npubnmsurenno anpuia 2027 r. Kanuranst Ha [pyxectBoto Bh3iam3a Ha 13 321 200 EUR,
paznenen Ha 26 120 000 oOuKHOBEeHH, OE3HAIMYHM aKIMKU ¢ HoMuHanHA cToiHocT 0,51 EUR
BCSIKA.

JIpy>KecTBOTO pasmojiara ¢bc 3HAYUMH (PMHAHCOBU AKTHUBH, JSJIOBH YYAaCTUS U MHBECTUIUH,
KOHMTO MOrar Aa ObJaT B3€TH MPEeABU OT (MHAHCOBU MHCTUTYLIMU U UHBECTUTOPH IPH OL[CHKA
Ha KPEIUTOCTIOCOOHOCTTA U BE3MOXKHOCTHUTE 3a Obeo puHaHcHupaHe.

Penyranusara na JIpyxkecTBoTO0 MOKe Aa ObJe HeGJIArONPHUITHO 3aCerHATa OT HEBSAPHA
WM MoABeKAaIa nHGopManus

He moxe na Oblne nmajeHa rapaHuusi, Y€ INa3apHUTE BB3NPHUATUS M pelyTauuara Ha
JIpy>KecTBOTO HsIMa Ja ObJaT HeONarompusTHO 3acerHaTH OT HEBAPHA WJIM IOJBEXKJAIla
uHbOpMalMg WIM Y€ JIUIA, IPEeThpPHENN BPEAH, KOUTO ca MOCIEAMLA OT M3IMOJI3BaHETO Ha
TakaBa HMH(pOpMalus, HsAMA Ja TMpeanpueMaT JIeHCTBUS 3a ThPCEHE Ha OTTOBOPHOCT OT
JIpy>KecTBOTO 3a ChbOTBETHATA MH(OpMAIHSL.

Beopekn ue JlpykecTBOTO Imojlara HEOOXOAMMHUTE YCWIMS Jia TOIIbpXka Oe3ynmpedHa
peryTanus, CUTyalus, moj00Ha Ha OlKMcaHaTa Mo-rope, Moke Jja OKaxxe HeOJIaronpusTeH eQexT
BBPXY JeiHOCTTa Ha J[pyKecTBOTO, GMHAHCOBOTO MY CHCTOSTHUE HJIU PE3YJITATUTE OT HETOBUTE
OTepaLuy.

Yunpasienue Ha PUHAHCOBHUSA PUCK

DaxkTopu HA PUHAHCOBHUSA PUCK

[Ipu ocbiiecTBsIBaHE Ha CBOSITa oOWMYaiiHA JEWHOCT /Ipy>KeCTBOTO € M3JI0KEHO Ha CIEeIHUTE
(MHAHCOBHM PUCKOBE:




o KpeaureH pHCK: PHUCKBT, NpPU KONTO KJIMEHTUTE W JPYrUT€ KOHTPAareHTU Ha
JIpy>kecTBOTO HsAMa Aa OBAAT B CBHCTOSHHE Ja M3IUIATAT M3LSI0 U B OOWMYANHO
IIPEIBUJIEHUTE CPOKOBE IBIDKUMHUTE OT TIX CyMHU IO 3a€MH, THPrOBCKU MU JIPYr'd
B3eMaHUs, MPEIM3BUKBANKH IO TO3M HAUYMH 3ary0a 3a J[py>KecTBOTO;

e JIMKBHUAEH PHUCK: PUCKBT [Ipy>KECTBOTO Jia HAMA WM J1a HE € B ChCTOSHUE J]a Ha0aBU
MApUYHU CPEJICTBA, KOTaTo ca HEOOXOIMMHU, U MTOpay TOBA J]a CPEIHE TPYTHOCTH MPH
U3ITBJIHEHUE HA CBOUTE (PUHAHCOBU 3aIBJKEHHSI CHIIIACHO TEXHUS MAJIeK;

o Ila3zapeH pHCK: pUCKBT 10 OTHOIIEHHUE MPOMSHA Ha CIIpaBEAJIMBaTa CTOMHOCT MU Ha
OpAeUINTe TapUYHM TOTOLM B pe3ydraT Ha KojeOaHHs Ha TMa3apHUTE LEHH.
Jpy>K€CTBOTO € M3JI0KEHO Ha CIEAHUTE KOMIIOHEHTH HA IA3apHUS PUCK — JINXBEH
PHUCK, BaJIyTEH PUCK, PUCK OT IIPOMSIHA B CIPAaBEINBaTa CTOMHOCT U LIEHOBU PUCK.

BaJsyteHn puck

@OyHKIMOHATHATA BaJdyTa Ha JIpy>KECTBOTO € €BpPOTO Ciie/l BbBEKJAHETO MY KaTo O(pHIIMAIHA
BanyTa B bearapus ot 1 suHyapu 2026 r. Ilopagu ToBa JIpy’kKeCTBOTO HE € M3JIOKEHO Ha
CBILIECTBEH BaJyTE€H PHUCK II0 OTHOLIEHHWE HAa BBTPEIIHUTE CU OINEpalud B €BpO, Karo
OCTaTBYHHUAT PUCK € CBBP3aH OCHOBHO C €KCIIO3ULUU KbM TPETH BaIyTHU NPU MEXKIYHAPOIHU
MHBECTULIMU WM KOHTPAreHTH.

JIuxBeH puck

JIuxBeHUAT puck 3a J[pykecTBOTO Bb3HUKBA OT HOJIYUYEHHUTE 3a€MHU. 3a€MUTE C MPOMEHIIMBU
JIMXBEHU MPOLIEHTH n3jaraT J{py>kecTBOTO Ha JINXBEH PUCK, CBbP3aH C U3MEHEHUE Ha OBbJICIIIUTE
napuuHu norouu. [lomutukara Ha JlpyKecTBOTO € JAa CKJIHOYBA JOIOBOPH 3a 3aeM IpHU
(bUKCHpaH JTMXBEH MPOLEHT M eKCIOo3uIuuTe ce cieaar peryisipHo. Kem 30 ronu 2026 r.
Jpy>KecTBOTO MOAIbPKa MHOI'O HUCKA CTEIEH HA 33 UIbXKHSIIOCT.

Kpenurten puck

KpeauTHUAT pHUCK € OCHOBHO PHUCKBT, NPU KOWTO KIMEHTUTE U JPYTUTE KOHTPAreHTH Ha
JIpy>KecTBOTO HsIMa J1a ObJIAaT B CHCTOSHHE Ja M3IUIATAT M3IUIO M B OOMYAHO MPEBUICHUTE
CPOKOBE ABDKMMMTE OT TSAX CYMH IO 3a€MHU, TBPIOBCKH U JPYTH B3EMaHMUsL.

OcHoBHUTE (PUHAHCOBU aKTUBHU Ha Jlpy’KECTBOTO, HOCUTENU Ha KPEAUTEH PUCK, Ca MAPUUHH
cpeacTBa B 0aHKOBHM CMETKH, B3eMaHHS IO MPEIOCTAaBEHH 3a€MH U IPUTEKABAHU JIBJITOBU
(MHAHCOBH MHCTPYMEHTH.

3a orpaHr4aBaHe Ha KPEAUTHUS PUCK MO TEKYIIH U CPOYHH JIETIO3UTH B OaHKH J[pyKecTBOTO €
BB3NPHUENIO TMOJUTHKA Jla paslpeneNs U HMHBECTHpa CBOOOJHMTE CH MApUYHU CpPEICTBA B
pa3nuyHu (UHAHCOBH MHCTUTYLIMU C BUCOKA pemyTalus U JOKa3aH crabunuter. KpeautHust
PHUCK € MUHUMM3HPAH 4pe3 MoI00p Ha KOHTPAreHTUTE, TEKYIl KOHTPOJ Ha ChOMpaeMocTTa Ha
B3EMaHMATA U IOrOBapsHE Ha NIpeana3Hu Kiay3u. PUHaHCOBO-CUETOBOIHUSAT OTJIEN U3BbPIIBA
TEKyIl[ Iperjie], paBHEHHE M aHaJIM3 Ha HEChOpaHWTE B3eMaHHUs, KaKTO M Ha IOJy4YEHUTE
MOCTBILJICHUS.

CrpiiecTBeHa 4acT OT B3eMaHuATa Ha J[py’KeCTBOTO NMPOU3TUYAT OT 3a€MHM ITPAaBOOTHOLIEHUS
ChC CBBP3aHM JIMIIA, KOETO OPaHUYaBa PUCKA OT HEMH(OPMHUPAHOCT OTHOCHO (PMHAHCOBOTO
CHCTOSIHUE HA AIBKHUKA, HO CHLIEBPEMEHHO KOHLIEHTPUPA KPEIUTHATA EKCIIO3ULUS B PAMKUTE
Ha UKOHOMMUECKaTa IpyIa.

JIMKBHIEH PUCK

JIMKBUAHUAT PUCK C€ N3pa3siBa B HEraTUBHATA CUTyalus J{pyKecTBOTO Jja He ObJE B ChCTOSTHHE
Ja mocpeuiHe Oe3yCIOBHO BCHYKH CBOM 3aJbJDKEHHUS CBIJIACHO TeXHHUs majex. [lopaam
HaJIMYMETO Ha JIMKBUJEH PUCK JIpyKECcTBOTO NpOBEXJAa KOHCEpPBAaTHUBHA IIOJUTHKA IIO
YIpPaBJIEHUE HA JUKBHMJIHOCTTA, Ype3 KOSITO CE CTPEMU JIa NMOATbpkKA NOCTOSHHO ONTUMAJIEH




JMKBUCH 3arac oT MapU4YHH CPEJCTBA 3a (MHAHCUpPAHE Ha CTOMAHCKATa CH JIeHHOCT. TekyIo
MaTYpPHUTETHT U CBOEBPEMEHHOTO OCBHILECTBSIBAHE HA IUIAIAHUATA CE CIeau OT (PMHAHCOBHS
OTJeN, KaTo ce TOJUIbpXKa ©XKeJAHEBHA WMHGOpMAaLUs 3a HAIMYHUTE MApUYHHU CPEIACTBA H
npeacTosmuTe Iuanianus. [IpeaBua noernte MHBECTMLIMOHHU aHTaXMMEHTH C MalexX Ipe3
ocTaBallaTa yact oT (fMHaHCOBaTa FOJMHA TO3U PHUCK MPUI00HBA MMOBUILIEHO 3HAYCHHUE.
Ynpasienue Ha KaNNTAJTOBUS PUCK

OcHoBHara 1ieJ1 Ha yNpaBJIE€HUETO Ha KamuTajga Ha J[py’KecTBOTO € Ja Ch3JaBa U MOAIbPXKA
BB3MOKHOCTH TO J1a TPOIBIDKH Ja (PYHKIIMOHMpA KaTo JAEHCTBAIIO MpEaNpusTHE U Ja
OCUTYpsIBa CHOTBETHATa BB3BPBIIAEMOCT Ha WHBECTUPAHUTE CPEACTBA HAa aKUHMOHEPUTE U
CTONAHCKHUTE IOJI3M Ha JPYTrUTe 3aUHTEpPECcOBaHM JHIa. [IpyKecTBOTO TeKyllo HalmronaBa
OCHUTYpEHOCTTa U CTPYKTypaTa Ha KaluTajia CH.

Puck ot npoexrture Ha JIpyxecTBOTO

bpaemure mnewanbu W masapHata CTOMHOCT Ha ,AJuda bbarapus" AJl 3aBuciar or
cTpaTeruyeckaTa M HWHBECTUIIMOHHA mporpama Ha J[IpyxxectBoro, m30pana or CbBera Ha
aupexTopute. M300pbT Ha HEMOAXOIA MAa3apHa CTPATErust MOXKe J1a JI0BeJe 70 3aryou win
IIPOIyCHATH NOJ3U. YTIPaBICHHETO HAa TO3M PUCK € CBBP3aHO C T'bBKABU IOJUTUKU IIO
OTHOIIIEHME HABIM3aHETO Ha Ia3apa M IUIABHO OCBIIECTBSIBAHE HA MHBECTULMUTE. 3a
MUHUMM3UPAHETO W YIPABICHUETO Ha TO3M PUCK JIpykecTBOTO pa3unta Ha €(PEeKTUBHO
BBTPEIIHOGUPMEHO MPOrHO3UPAaHE W IUIAHMpAHE, KAKTO M Ha AaKTHBHO YIIpaBJICHHUE Ha
MHBECTULIUUTE.

Puck oT HeBB3MOKHOCT 32 (PMHAHCHPAHEe HA HHBECTUIIHOHHHUTE IIAHOBE

busnec mansT Ha J{pyKecTBOTO M3MCKBA 3HAYUTEIHU PECYPCH 3a (MHAHCUPAHE HA JICHHOCTTa
U MHBECTHMLIIMOHHATa mporpaMa. Ako EMHUTEHTPT He € B CBbCTOSHHME Ja OpraHu3Mpa
JTOIBIIHUTEITHO (PMHAHCUPAHE, KOTAaTO € HEOOXO0MMO, MOYKE J]a Ce OKaXKe MPUHY/IEH J1a OTIIOXKH,
HaMaJu Maiada WM IpeKpaT HAKOU OT IPOEKTUTE CH, KOETO Ja HaMaJlu revainoara Ha ,,AJiga
Boarapus' AJl. 3a MUHUMU3HPAHETO HA TO3U PUCK [[pyKeCTBOTO pa3unTa Ha IJIAHUPAHE Ha
MapUYHUTE MOTOLH, NMOJAbPKaHE HAa PEeaIU3yeMH aKTUBU U CTUMYJIMPAHE Ha YIPAXKHIBAHETO
Ha OCTaBAIUTE BapaHTH.

Puck or BiIomaBaHe Ha (PMHAHCOBOTO ChbCTOAHHMEe HAa JIpy:KecTBOTO BCiIEACTBHE HA
JIMNICATA HA NPUXOJM OT MHHBECTHIIHUHNTE

OcHoBHaTa JeiHOCT Ha JIpy’>KECTBOTO € CBbp3aHa C NMpHUA0OMBAHE, yIpaBJICHUE, OICHKA W
npoaax0a Ha yyacTHus B OBJITapCKU M UY)KJIECTPAaHHM JPY>KECTBA, KAKTO M C pealn3upaHe Ha
MHBECTULIMYU UpE3 ABIIEPHU U CBBP3aHM JpyKecTBa. JIumca Ha MPUXOAU OT MHBECTHUIMH, IO-
HUCKa JIOXOJHOCT OT JSJIOBU y4YacTHsl, 3a0aBEHO peajn3upaHe Ha KAaIUTAJOBU ME4ajaOu WM
MOHIKEHNE B Ma3apHUTE OLIEHKU Ha MOPTQEUITHUTE IpyKecTBa MOrar Ja OKa)kaT HEraTUBHO
BIMSIHUE BBPXY (UHAHCOBUS pe3yNTaT, JMKBUIHOCTTa W JAMBHMJCHTHUS MOTEHIMAT Ha
HpyxecTBOTO.

3a MHUHMMM3UPAHETO M YIpPaBJIEHUETO Ha TO3U pHUCK JlpyKecTBOTO pa3uuTra Ha
IUBepcU(UKalUg Ha WHBECTULUUTE IO CEKTOpU U Teorpaduu, TEKyl] MOHUTOPHUHT Ha
(UHAHCOBUTE pPE3yNTAaTH Ha MOPTHEHIHUTE ApPYKECTBA, aHAIM3 HA Ia3apHUTE YCIOBHUS U
AKTUBHO Y4YacCTHE B CTPATETMUECKUTE PELLIECHUS Ha IBILIEPHUTE JIPYKECTBA.

YunpasieHcka NoJIUTHKA HA (pUpMarTa

beaemoro passButue Ha ,Anda bearapus" AJl 3aBucum OT crTpareruara, u3OpaHa oOT
yIpaBJIeHCKHUs €KUM Ha JpyxecTBoTO. 300phT HA HEMOAXOAAIIA [Ta3apHA CTPATETUS MOXKE 1
J0BeZie 10 3aryOM WM MpOMyCHaTH Moyi3U. IIposiBIEHHMETO Ha TO3M PUCK € CBBP3aHO C
OIAaCHOCTTA OT HEOOPO yIpaBlieHUE, HEIOCTaThUHO €(PEeKTUBHH BHTPEIIHHU MPOLIECH, CUCTEMHU




Y KOHTPOJIHM MEXaHU3MH, KaKTO U C OTpaHMYCH aJIMUHUCTPATUBEH KamauuTeT. J[pykecTBOTO
ce ynpasisiBa oT ChbBeT Ha JUPEKTOPUTE, KOHTO ONEpaTUBHO ympamisiBa EMUTEHTa, KOETO
npeanonara  HEOOXOAUMOCT OT SICHO paslpesielieHHe Ha OTTOBOPHOCTUTE, J100pa
MH(POPMAIMOHHA OCUTYPEHOCT U CBOEBPEMEHHO B3eMaHe Ha PEIICHUS.

Puck oT caeIKu ¢bC CBHP3aHM JHMIA NPH YCIOBHUS, PA3JTUYHH OT NA3apHUTE

»Angpa bearapusa" AJl, kaTo myOIUYHO APY>KECTBO, € YAaCT OT MKOHOMHMYECKA TPyIa, B KOSTO
CBIIECTBYBAaT MHOXXECTBO B3aUMOBPB3KM MEXIY OTIACTHUTE YYACTHHIM — BKIIIOYHTEIHO
ITBIICPHU U ACOLUMPAHH IPYKECTBA, CTPATETUYECKU TAPTHROPH U aKIIMOHEPHU C KOHTPOITHO WIIH
3HaYMMO Yy4actue. B To3u KoHTekcT J[py»KEecTBOTO W3BBPLIBA M MOXE Ja MPOIBIDKU Ja
U3BBPIIBA CIEJKH ChC CBbP3aHM JIMLA, BKIIOYUTEIHO MPEXBBPIISIHE HA ASJIOBU YYacCTHS,
OTITyCKaHE Ha 3aeMH, MPEJOCTaBSIHE HA YCIYI'M WJIM y4acTHE B ChbBMECTHH MHBECTHUIIMOHHH
IIPOEKTH.

To3u puck npunoOuBa AONMBIHUTEIHO 3HAYCHHE C OIJIe]] Ha OOCTOSATEICTBOTO, Y€ 4YacT OT
WHBECTHLIMOHHUTE omepalu Ha JIpy>KeCTBOTO ce U3MBJIHABAT 4Ype3 MABIICPHHUS MYy
MHBECTULMOHEH IOCPEIHUK, KAaKTO M 4Y€ OTAEIHM CHAEIKM C€ CKJIIYBAT C AaCOLUHpPaHU
JpYy>KecTBa OT Ipyrara.

Bwnpeku ye nonutukara Ha ,,Anda bbarapus" AJl e BCHUKH CAETKH ChC CBBP3aHU JIMIA J1a Ce
CKJIIOYBAT MPH NMA3aPHU YCJIOBUS M B HHTEPeC HA AKIMOHEPHUTE, ChIIECTBYBA PUCK B OT/ICIIHU
Cllyyadl CIEJIKUTE Ja ObJaT peau3upaHu MpU YCIOBUSA, KOUTO CE pa3sindyaBaT OT Ma3apHUTE.
TakaBa cuTyarust MOXe Ja Bb3HUKHE TIOPaIH:

e crHenu(pUUHMS XapakTep Ha MHBECTUIMHTE, IIPU KOUTO HSAMA HAIBIHO CHIIOCTAaBUMHU

na3apHU aHalo3H;

e CTpaTernyecku ChOOPAXKEHHs, CBBP3aHM C YKpENBaHE Ha IMO3UIMH B PAMKUTE Ha

rpymnara;

e KpaTKHM CPOKOBE 3a M3IIBIHEHHE, IPU KOUTO € OrpaHMUYEHa BB3MOKHOCTTA 3a Ma3apHO

CpPaBHEHME;

e BIIMSIHHME HA OCHOBHU aKI[MOHEPH, KOUTO Yy4acTBAT B [IOBEYE OT €JHO CBBP3aHO JIMIIE.
[Tono6HM cnenku, ako He OBbAAT CTPYKTYpUPAHU M OJOOPEHH MPH ClIa3BaHe Ha MPUHIIUIIMTE HA
HE3aBUCHUMOCT M IPO3PAYHOCT, OMXAa MOIVIM /a OKaKaT HeOJAronpusiTHO Bb3JelCcTBHE
BBPXY (PMHAHCOBHMTE Pe3yJITaTH Ha J[py’KecTBOTO U 10BEPHETO HA MHBECTUTOPHUTE.
»Anpa bearapus" AJl e BpBeno BbTpelIHa MpoueIypa 3a KOHTPOJ Ha CAEJKUTE ChC
CBbP3aHHU JIMIA, BKIIOYBAIIA:

e IpeIBapUTENICH MpaBeH U (MHAHCOB aHAJM3 HA YCIOBUSATA 10 C/EIKaTa;

e 3aIBIDKUTENHO oJ00peHue oT ChBeTa Ha AUPEKTOPUTE, KATO PEIICHUNTA CE B3EMaT C

€IMHOAYIIINE;

e OIICHKA HA Ma3apHaTa 000CHOBAHOCT OT HE3aBUCHMHU E€KCIEPTH, KOTaTO € MPUIIOKHUMO;

e myOnukyBaHe Ha MH(OpPMAIMA 332 3HAYUTEITHH CAETKU cbrinacHO Wwi. 114 ot 3ITITIK u

Hapen6a Ne 2 na KOH.

B nombnnenue, J[pykecTBOTO MOIIbPIKa MOIUTHKA HA MBJIHA NPO3PAYHOCT B OTHOILICHUATA C
aKI[MOHEPH, HHCTUTYIIMOHAIHU HHBECTUTOPU U KOHTPATEHTH, KaTO BCAKA C/IENIKA ChC CBBP3aHU
JIMIIA Ce OTIOBECTSBA B MEPUOJUYHUTE (PMHAHCOBH OTYETH M MEXIUHHUTE Moknaau mo 3ITTLK.
Bbnpeku Bcuuku BbBEICHU MEPKH 32 KOHTPOJ U IIPEIOTBpATsIBaHE Ha KOH(QIMKTH Ha HHTEPECH,
WHBECTUTOPUTE CIIeABA Aa UMAT MPEABUJ, Ye B CJAy4aid HA MPOMSIHA B Ma3apHUTE YCJIOBHA
WM CTpaTern4yeckuTe NPUOPUTETH HA rpynaTa 0b/iely ¢AeJIKU CbC CBbP3aHM JIuua 0uxa
MOIJIM /1A ce CKJII0YAT NPH YCJOBHSA, OTKJIOHABAIIM Ce OT NMAa3apHHUTe, KOETO MOXE Ja
MOBJIMsIC HA PeHTAaOMWIHOCTTA M (pruHAHCOBaTa cTabMIIHOCT Ha J[py»KecTBOTO.




HecurypHoct BbB GUHAHCOBHTE MOKA3aTeJH, OCHKH H IIPOTHO3H
@DUHAHCOBUTE PE3YJITaTH U MEPCHEeKTUBHUTE Ha ,,Anda bearapusa" A/l 3aBuciT B 3HaUMTENHA
CTEIeH OT AMHAMHUKaTa Ha KallUTaJOBUTE Ma3apH, MOBEACHUETO Ha MHBECTUTOPUTE U OOLIUTE
MKOHOMMYECKH YCJIOBHUA B cTpaHaTa W EBponeiickus cbro3. CTpaTermueckure IUIaHOBE,
MIPOTHO3UTE M OLIEHKUTE 3a OBJCIIOTO pa3BUTHE Ha J[py’KeCTBOTO c€ M3TOTBAT Bb3 OCHOBA HA
JAONYCKaHUsl, CBbP3aHM € MAaKPOMKOHOMHYECKATa Cpela, peryJaropHara pamMKa H
HHBECTMIIHOHHATA AKTHMBHOCT B KJIOYOBHTE CEKTOPH, B KOHTO ,, Anda bearapus" AJl
OCBILECTBABA JEHHOCT.
Bpopekn ue Te3um MOMycKaHMs ca HM3TOTBEHHM IPH BUCOKAa CTENEH Ha MpodecuoHantHa
000CHOBAHOCT, I'0JIsIMa YaCT OT (pAKTOPUTE, ONpeAesiy ObAeluTe pe3yaTaTH, 0CTaBaT
U3BbH KOHTpo.Ja Ha JIpy:xkecTBOoTO. TakuBa (akTopu BKIIOYBAT:
e TMPOMEHH B 3aKOHOJATEJCTBOTO M PEryJIaTOPHUTE H3UCKBAHUA KbM ITyOIUYHUTE
IpYy>KECTBA U NUHBECTULIMOHHUTE TIOCPEIHULIN;
e KoyieOaHHUS Ha KaMTAJIOBUTE MA3apy U MPOMEHU B JMXBEHUTE HUBA;
e VKOHOMUYECKM WJIM TOJUTHYECKH CBTPECEHHUS, OKas3Ballll BIUSHUE BBPXY
MHBECTULMOHHATA aKTUBHOCT;
e 3alaBsHe Ha OJOOpPEHMS WU MPOLEIYpH OT PEryJaTOPHH OPTaHU, BKIIOUYHUTEIHO
4y KJIECTPAaHHM, CBBP3aHU C MPUI0OMBAHUS WM KAalIUTAJIOBU OIEPALIUH;
e TPOMEHH B JaHBYHATA U (DUCKAIIHATA MTOJIUTHKA.
[Topanm MHBECTHIIMOHHUS XapaKTep Ha NeHHOCTTa cH ,,Anda bearapusa" A/l noanexu Ha no-
BHCOKA CTeleH Ha Ma3apHa ¥ MPOTrHO3HA HECUT'YPHOCT, OTKOJIKOTO KOMIIAHUY C ITOCTOSIHHA
ornepatuBHa JeiWHOCcT. (DHUHAHCOBUTE TMOKa3aTelNM KaTo MPHUXOIM, TMevanda, Ma3zapHa
KaluTaau3alus 1 Bb3BPIIAEMOCT Ha KalluTalla MOTaT J1a IPEThPIIST 3HAYUTEIHN KOJIeOaHus B
3aBMCHMOCT OT Ia3apHaTa OLEHKA Ha JIJIOBUTE Y4acTHUs, BDEMEBUTE MTapaMETPHU Ha CAEIKHUTE,
KaKTO U OT UKOHOMHMYECKUTE YCIIOBHSI, IPH KOUTO CE peain3upar.
PBKOBOACTBOTO OCh3HABa TE3U PUCKOBE U MIPEANIPHEMA KOHCEPBATHBEH M Npeana3eH moaxon
npu (PMHAHCOBOTO NMPOTHO3UPAaHe, Ype3:
e PEIOBEH IperJie] U aKTyaln3anus Ha (UHAHCOBUTE MJIAHOBE U MTPOTHO3H;
e aHAJIM3 Ha YyBCTBUTEIHOCTTA HA KJIIOYOBH IOKA3aTEIM MIPU PA3JINYHU CLIEHAPUH;
e CTPHUKTHO YIIPaBJICHUE Ha Pa3XOJUTE U ONTUMM3ALMS Ha JTUKBUIHUTE ITOTOLIH;
e MONABP)KAaHE HA TUBEPCUHUIMPAH UHBECTUIIMOHEH TMOPTQEN C 1esl orpaHMYaBaHe Ha
BIIMSIHMETO Ha OT/ACIHU Na3apHU ChOUTHSI.
Brrpeku npunaranuTe METOAM 3a YNPABICHHE HAa HECUTYPHOCTTA CJIE/(BA J1a CE€ UMA IIPEBU],
4e NOCTUTHATHTE peaJHu pe3yJITAaTH MOrar Ja ce pa3jiu4aBarT CbHIECTBEHO OT
NpeIBAPUTETHO HANIPABEHUTE IPOTHO3H.
Puck ot cbae0HH Je/1a 0T IPeliKH, HeM3N'bJIHEHHe Ha 10T0BOPH U HHIUACHTH
Jleiinoctra Ha ,,Anda bearapus" AJl, kaTo mMyOIUYHO APYKECTBO C MHBECTUIIMOHEH MPOpuII, €
CBbp3aHa C I[IOEMaHe Ha JOTOBOPHM AaHTaXUMEHTH, MW3TOTBSHE U M3IBIHEHUE Ha
WHBECTULIMOHHU CJEJIKH, KaKTO M y4yacTHE€ B MPOIECH HA NMPUIOOMBAHUSA U KOPIIOPATHBHU
NPECTPYKTYpHpaHHs. B TO3M KOHTEKCT ChIIECTBYBA PUCK OT Bh3HUKBAHE HA ChJICOHH CIIOPOBE,
IIPOU3THYAIM OT TPelIKH, NMPOMYCKH, HETOYHOCTH WM HEH3NbJHEHHEe Ha [I0rOBOPHHU
3a/IbJIKeHH s TI0 THPTOBCKU MJIM (PMHAHCOBU MPABOOTHOIICHUSI.
[ToTeHIMaTHUTE U3TOYHULIM Ha MTOJO0OHU PUCKOBE BKITIOUBAT:
e 3a0aBsHE WJIM HETOYHO H3IIBJIHEHHE HA JIOTOBOPU 3a MPEXBBPIJIIHE Ha JAJIOBE WIU
aKIHH;




e  CIIOPOBE, CBBP3AaHHU C U3IIBIHEHNUE HA JOTOBOPHU 3a KOHCYJITAHTCKH, TIOCPETHUYECKH WIIH
YIPABJIEHCKU YCIIYTH;

e IPETEHIMH OT KOHTPAreHTU BbB BPb3Ka C HENIPABUIIHO ThJIKYBAHE HA IOTOBOPHU KJ1ay3U
WJIM HACTBITMIIM HEOJIarONPUATHH Ma3apHU IPOMEHH;

e CEBEHTYAJIHM aJMMHHUCTPAaTHMBHM IIPOM3BOJCTBA, CBBP3aHU C PETYIATOPEH HAI30p OT
crpana Ha Komucusara 3a (UHAHCOB HaI30p WM JpPYyTd JIbp)KaBHU OpraHwy,
BKJIIOUUTENIHO HAJ30pDHU OpraHd B JpPYrd JAbp)KaBM UJIEHKH, C OIVIeJ Ha
TpaHCTPaHUYHUTE y4acTHsl Ha Ipynara.

KbM marata Ha Hactosmus otder (30 ronu 2026 r.) ,,Anda bearapus" AJl He e cTpaHa 1O
BUCSIIM CHIACOHU WM apOMTPaKHU JieJla, KOUTO MOTaT Jla OKaXXaT CHILECTBEHO BB3/ICHCTBHE
BBPXY (PMHAHCOBOTO M ChCTOSIHUE WJIM PE3YJITATH, TOKOJIKOTO TakaBa MHPOPMALIUS € IyOIUIHO
OIIOBECTEHA WJIM U3BECTHA Ha [[pyxkecTBOTO.

Jlpy>)KeCTBOTO MOAIbpXA AaKkTUBHA IOJUTHKA 3a IpaBHA IPEBEHLMs, KaTo OCUTypsBa
IIPEIBAPUTENIEH IPAaBEH aHAJIM3 HAa BCUUYKU KJIIOYOBU JOTOBOPH, BKIIOYMTEIHO IIPOBEPKHU 3a
CHOTBETCTBUE C M3UCKBaHMATAa Ha 3aKOHA 3a MyOJIMYHOTO MpeJUlaraHe Ha IEHHU KHUXKa U
Tbproeckus 3akoH. 3a MUHMMHU3UpPAHE HAa pUCKa OT JOIOBOPHM HapylleHus [[pyxecTBoro
npuwiara BbTpPelleH KOHTPOJIEH MeXaHHu3bM 3a yNpaBJIeHHe Ha J0rOBOPHHUSI MpoIec,
BKJIIOYBAI[ €Taly Ha Mperjel, OZ0OpeHHe W TOCJeABAIl] MOHUTOPHHI HA H3IIBIHEHHUETO.
Bcewnuku crparernuecku cienku ce o100psiBat oT ChBeTa Ha TUPEKTOPHUTE.

»Anpa bwarapus" AJl cma3Ba BCHMYKM HM3HCKBaHMS Ha TPYJOBOTO M OCHIYPHUTEIHOTO
3aKOHOJATEJICTBO, MOJABPKA NPUETH NMPOLEAYpH 3a 0e30IacHOCT Ha TPyJa U CTPUKTHO
clieIBa BBTPELIHH CTaHJAPTH 3a JIEJI0Ba €TUKA U MPO(ECUOHAITHO MOBEICHHE.

OnepaTuBHU PHCKOBeE, CBBP3aHH C Y0BEIIKA ICHHOCT

OnepaTuBHUTE PUCKOBE, IPOU3TUYAILM OT YOBEILIKA AEHHOCT, Ca CBbP3aHH C Bb3MOXKHOCTTA 32
IPEUIKH, HEETUYHO WIM HEJOAJHO IIOBEIECHUE, HENPaBOMEpPHU JIEHCTBUS, KAaKTO MU C
HeeeKTUBHA KOMYHUKAIUS WM YIPABICHCKH MPOMYCKU B paMkute Ha J[pyxectBoro. To3u
BHUJI PUCK MOXE J1a Bb3HUKHE KaKTO Ha HUBO CIIy’KUTEJIM, Taka U B JIEMHOCTTAa Ha BHUCIIUSA
MEHHJDKMBHT M 4jeHoBeTe Ha ChBeTa Ha JupekTopure Ha ,,Anda bwarapus" AJl umm Ha
Ipy>KecTBaTa B UKOHOMHMYECKATa Ipyra.

Kato my0nmuyHO ApYy>KECTBO C OrpaHMYECH aJMHUHHUCTPATUBEH KarmauuTer ,,Anda beirapus" AJl
€ 0COOCHO YYyBCTBUTEIHO KbM PHCKa OT ONEPATUBHH I'PEIIKH, 3a0aBsHE MPH U3IIbIHEHUE HA
BBTPEIIHU IPOLEAYPH WM IPONYCKH IPU B3EMAHE HA KIIIOUOBU CTPAaTErMUECKU PELICHUS.
OcHoBHUTE pellieHus ce B3eMar oT M3mbaHuTenHus aupekTop U oT CbBeTa Ha IUPEKTOPUTE
KaTO KOJIEKTUBEH OpraH, IPH CTPUKTHO CHa3BaHE HAa BBTPELIHUTE MPaBUIA 32 KOPIIOPATUBHO
yIIpaBJICHUE.

Ha rpynoBo HMBO pUCKBT C€ pa3NpocTupa U BbpXY ABLUIEPHUTE U aCOLIUUPAHUTE JPY>KECTBA, B
KOUTO ONEPATUBHUTE PEIICHUS MOraT J1a MMaT IPEKH IMOCIEAULM BbpPXY KOHCOJIHUIUPAHUTE
¢uHancoBu pesyinratu. To3u puck npuaoOuBa MOBHUILEHO 3HaueHHe Mo oTHoireHue Ha MII
»@PAKTOPHU" AJl, HOKOJIKOTO JEHHOCTTa Ha JIMIEH3UPAH HHBECTUIMOHEH IOCPEIHUK
M3HCKBA HAJIeKIHA 00pabOTKa, JOKYMEHTHPAHE U MPOCIEIUMOCT Ha KIUEHTCKH U COOCTBEHH
olepaluy, pa3JelieHue Ha OTIOBOPHOCTUTE, IPWJAaraHe Ha IpOLEIypU 3a KOMIUIEKCHA
NpoBepKa Ha KIMEHTHTE M 3a NMPEBEHIMS Ha W3MUPAHETO Ha mapu U (UHAHCHPAHETO Ha
TEpPOpPU3Ma, KAKTO U KOPEKTHO pa3rpaHnvYaBaHe HAa KIMEHTCKUTE OT COOCTBEHUTE aKTHBH.

3a MMHMMM3HMpPAHE U YIIpaBJICHUE HAa ONEPaTUBHUTE PUCKOBE, CBHP3aHU C YOBEIIKA JIEHHOCT,
,yAnda bearapus" AJl npunara cieHUTe NOTUTHKA U MEPKU:




e BBBEXJAaHE Ha BBTPEHIHA CHCTEMAa 32 KOHTPOJ M OTYETHOCT, KOSITO IapaHTHpa
IIPO3PavHOCT U MPOCIEAUMOCT Ha B3€TUTE YIIPABJIEHCKU PELLIECHUS;

e [puijaraHe Ha [JBYCTeNleHeH NPUHOMI Ha ofo0peHMe 3a KIIOYOBH CHEIKH,
BKJIFOUUTENHO CAEIKU MEXAy CBbP3aHHU JHIA U 3HAUUTEIHU NHBECTULINH;

e CTPUKTHO CIIa3BaHE HAa M3UCKBAaHUATA 3a pa3lejeHHe Ha (yHKOuUHTEe U
NpEeJOTBpaTsABaHE Ha KOH(IMKT Ha HMHTEPECH MEXIy YIPaBICHCKUTE OpPraHd Ha
JIpy>KE€CTBOTO U HETOBUTE IBIIEPHU APYKECTBA;

e TMOJAbP/KaHE HAa BHMCOKH CTAHAAPTH HA KOPNOPATHBHA €THKAa M NpodecHoHATHA
KOMIIETEHTHOCT, BKJIIOUUTEIIHO Upe3 0O0y4eHUs, BTPEIIHH MPOLEAYPU U HE3aBUCHM
BBTPEILEH OJIUT.

Brrpeku npeanpueTuTe NpeBaHTUBHU MEPKH ITBJIHOTO €IMMHUHUPAHE HA ONIEPAaTUBHUS PUCK HE
€ Bb3MOXKHO. ET0 3amo [lpyXecTBOTO MOAAbp)kKa NOJUTUKA 3a O0bp30 MaeHTH(HUUIUpaHe,
aHAJM3 M peakuMs IpU HACThIBaHE Ha CBHOUTHS, KOUTO OMXa MOIJIM Ja TIOBJIHSSAT
HEeOJIaronpusATHO Ha HEroBaTa JEHHOCT.

®opcMakopHH CHONTHS

dopcMaOpHUTE OOCTOATENCTBA MPEACTABIABAT CHOWTHS H3BBH KOHTpoja Ha ,,Anda
bearapusa" AJl u apyxecTBara OT HEroBaTa MKOHOMHUYECKA I'pyla, KOUTO MOraT Ja OKa)Kar
CBIIECTBEHO BB3JICHCTBUE BBPXY AEHHOCTTA, (PMHAHCOBHUTE PE3YJNTATH U CTPATETMUYECKHUTE
IUTaHOBE Ha Tpymnarta. TakuBa CHOMTHS BKIIOUBAT NPUPOJHHM OeAcTBUS (3eMETpeceHHs,
HABOJHEHHUS, TI0XKApH), PE3KU KIMMAaTUYHHU IIPOMEHU, EUAEMUH U MaHIEMUHU, TEPOPUCTUUHU
aKTOBE, TPAXKJAHCKU BBJIHEHHUS, KAKTO M BOEGHHHM KOH(IMKTH, 3acCsrallli PErHOHHU, B KOUTO
JIpy>KeCTBOTO MJIM HETOBHU NMAPTHHOPHU OCHILIECTBABAT ThPrOBCKA, MHBECTUIIMOHHA MM OaHKOBA
JNEUHOCT.

[Ipe3 mppBOTO MONMyroaue Ha 2026 T. reonmonuTHYeckaTa oOcraHoBka B EBpoma u bmmskus
M3TOK, KAKTO U HANPEKEHUETO Ha MEXKIyHApOAHUTE (PMHAHCOBHU U CHEPTUIHU Ma3apy, OKa3BaT
HENpsK ePeKT BbPXY KaNMTAIOBUTE Ma3apy U HUBATa HA MHBECTHIIMOHHA HecUTrypHocT. Karo
JpYy>KECTBO, OIIEPUPAILIO YPE3 IBIIEPHU U ACOLIMUPAHU IPEIPUITHS U THBECTULIMH B Pa3IMUHU
Ibp)KaBU — BKIIOYMTENHO B PenmyOnuka ABcTpust — rpynara Ha ,,Anda bwarapus" Al e
MOTEHLIMAIHO M3JI0)KEHA HA KOCBEHU PHUCKOBE OT NMPEKBCBAHE HAa MEXIAyHApOJHHU ILJIalllaHus,
3aTpyAHEHUS B TPAHCTPAHUYHUTE ONEPAIIMH U KOJICOAHUS B Ma3apHUTE OLICHKU HA aKTHBU MPH
HACTBIIBAHE Ha TJI00ATHU KPU3H.

[IpomeHnuTe B KIMMATHYHUTE YCJOBUS CBINO MPEACTABISIBAT PUCKOB (PAKTOp, OCOOEHO MO
OTHOIIIEHHE HA MHBECTULIMHUTE B €HEPrHMHH M MH(PACTPYKTYPHH NPOEKTH, KAKbBTO €
npoekTsT 3a 154 MW ¢oTroBonTandeH napk upe3 yuactuero B ,,Cosap-Xoan' A/l. Exkcrpemun
METEOPOJIOTUYHHU SIBJIEHUS, IPOMEHU B TEMIIEPATYPHUTE PEKUMHU U IBITOCPOYHU KIMMATUYHU
TEH/JECHIIMM MOraT Ja IOBJIUAAT BbPXY IPOU3BOACTBEHHS KalaluTeT, ce0ecTOMHOCTTa M
MOAJPBAKKATA HA CbOPBKEHUATA.

[Topanu TpymHOCTTa 3a TpEABIKIAHE M IPeNoTBpaTsIBaHe Ha MOJOOHU CHOUTHS Tpymnara
Ipujiara Npenu3eH AaHAJUTHYEH U 3aCTPaX0BaTeIeH MOAXO0/, BKIIOUBAIIL:

e 3aCTPaxOBAaHE HA OCHOBHUTE MAaTEPUAIIHM aKTHBH M MHBECTHLIMU CPEILy IPUPOJIHU U
TEXHOT€HHU PUCKOBE;

e TMEPUOAMYEH IIperjie] Ha OW3HEC-IJIaHOBETe C Lel OIEHKa Ha IOTCHLHUATHOTO
BB3/ICHCTBHE HA TTI00AIHU KPU3H;

e TMONIBP)KAaHE Ha pE3EpBEH JMKBHUAEH Oydep U nuBepcupuiupaHe Ha OaHKOBUTE
NIAPTHBOPH C 1IEJ1 OCUTYpsIBAHE HA ONepaTHBHA YCTOWYMBOCT.




B’preKI/I OpeaAnprueTUTSC MCPKU CJICABA Aa CC MMa IPEABU/, Y€ IIPU HACTHIIBAHC HAa 3BHAYUTCIIHA
HECMIPpCABUANMU CHOUTHSA € BB3MOXKHO BPCMCHHO 3a0aBsiHE WM YaCTHYHO OrpaHn4aBaHC Ha
OIpPCACIICHU HHBCCTUIIMOHHHU UJIN OINCPAaTUBHU HCﬁHOCTH.

PuckoBe, CBbp3aHH ¢ 0TPaChJia, B KOUTO J[py’KecTBOTO H3BbLPUIBA JCHHOCT

OtpacioB (ceKTOpeH) pucK

OneparuBHHUTE U (PUHAHCOBUTE pE3yinTaTH Ha ,,Anpa bearapus" A/l ca mpsko 3aBHCHMH OT
JIMHAMUKaTa U CrieU(pUUYHUTE PUCKOBE HA CEKTOPHUTE, B KOUTO J[pyKeCcTBOTO U JIpy)KecTBaTa
OT HEroBaTa MKOHOMHYECKA I'pyla OCBILECTBSABAT AeiHocT. KaTto myOmu4HO ApY>KECTBO ¢
IUBEepCUPHUIMPAHO MOPTHOINO OT ydacTus ,,Anda bearapus" AJl He mpuHAIUIEKN KbM €HH
OTIENICH OTpachll Ha HAIMOHAJIHATA HMKOHOMMKA, a (YHKIHOHHMpA KAaTO HMHBECTHUIIMOHEH
XOJIIUHT C €KCIO3UIMHM B HMHBECTULMOHHOTO IOCPEAHMYECTBO, YIIPABIECHUETO HA AKTUBH,
¢uHaHCHUpaHeTO U (PUHAHCOBUS JIM3HUHT, 3ACTPAXOBATEIIHUS ACUCTAHC, OXPAHUTETHATA JEHHOCT,
CTPOUTEJICTBOTO, BB300OHOBseMaTa eHeprus, ESG-un¢pactpykrypara u JUTHTaTHUTE
¢uHaHCH.

BnusiHueTo Ha OTpaciioBUTE PUCKOBE BHPXY Ipynara € IpONOpPLUOHAIHO Ha Jejla Ha BCEKU
CEKTOp B 0oOIIaTa CTPYKTypa Ha uHBeCTUIIMOHHUS opTdeitn. Kem 30 ronu 2026 1. GoKychT Ha
rpyrnara € HacCO4eH KbM pa3IIMpsiBaHe Ha MPUCHCTBUETO BB (PMHAHCOBHS M MHBECTUIIMOHHUS
CEeKTOp, BKIIOUUTEITHO upe3 Npuaooutoro koHrponupamio ydactue B UII ,,AKTOPHU" A/l,
ype3 yuactuero B JIYAU®D ,,Conomon Maiiep 1772" AJl, upe3 acoquupaHoTO ydacTue B
AUD ,,Anda ®ona' A/l 1 upe3 HOBOYUPEIEHOTO ACOLMUPAHO APYKECTBO ,, KpeanTanmaar"
A/l. Te3au MHBECTULMH MPEAOCTABAT JOCTBI A0 PEryJAaTOPHU JIMLEH3HU U 10 MEXTyHAPOIHU
11a3apy, HO CHLIEBPEMEHHO M3JIaraT rpyrnara Ha peryiaTopeH, Ha3apeH U ONepaluoOHEH PUCK.
CerMeHTHT Ha MHBECTHMLIMOHHOTO INOCPEAHMYECTBO M YNPABICHUETO HA AKTHBU € CHIJIHO
3aBUCHM OT JIMXBEHaTa cCpela, Ma3apHaTa BOJIATWIHOCT, PEryJaTOPHUTE W3MCKBAaHUS Ha
Komucusara 3a ¢uHaHCOB HaI30p M €BpoOIeiickara pamMka 3a KaluTaJoBHTE Ma3apu. B To3u
CEKTOp IPOMEHU B HOPMATUBHUTE M3MCKBAHMS, HAA30pHATa MPAKTUKA WUJIM JMKBUIHOCTTA Ha
Ma3apyure MOrar Jia OKaXaT MpPSKO BB3ACHCTBHE BBPXY HAOXOAHOCTTA U PEHTAOMIIHOCTTA Ha
JNEHUHOCTTA.

JlefiHOCTTa Ha rpynara BKIOYBa U AArocpouyHy uHBecTHIIMK B ESG npoektu — upes ,,Conap-
Xona" AJl, HacOueHH KbM U3rpaxkJiaHe Ha (OTOBOJIITAMYHH EIEKTPOLIEHTPANIHN € 001I1a MOIIIHOCT
154 MW, KaKTo 1 4pe3 MpUA0OUTOTO CiIe]] Kpasi Ha OTYETHHUS TIEPUOJ MAKOPUTAPHO YUacTHE B
ENIT GmbH. Makap cekTopbT Ha BH30OHOBSIEMHUTE HM3TOUHHUIM Ja CE XapakTepusupa C
YCTOMYUB pacTek U OJarompusiTHa peryjiaropHa Cpeia, ChLIECTBYBAaT PUCKOBE, CBBP3aHU C
IIPOMSIHA HAa LICHOBUTE MEXAHU3MHU 3a U3KYIyBaHE Ha €HEprus, MOBHUIIABAaHE HA LIEHUTE Ha
CYpOBHHUTE W 3a0aBsiHE Ha aJMUHHCTPATUBHH TPOLEAYPU 32 MPUCHEIUHSIBAHE KbM
€JIEKTPOpa3NpEACTUTENIHATA MPEXKA.

B wuacrra 3a 3acTpaxoBaTeHM M ACHUCTAaHC YCIYTH, upe3 ,,MexIyHapoIHa KOMIIaHHS 3a
00paboTKa Ha ImeTH U acuctanc yciayru" AJl, rpynaTa pa3BuBa IEHHOCT B peryjiMpaHa cpeia,
3aBHCellla OT MAPTHOPCTBA C MECTHU M UYXKIECTPAaHHH 3aCTPaX0OBATENHN, U € U3JI0KEHA Ha PUCK
OT IPOMEHH B 3aCTPaxXOBATEIHOTO 3aKOHOIATEIICTBO, PELIECHOHHH TEH/ICHIIMM U UH(IalMOHEH
HATUCK BBPXY ONEPATUBHUTE PA3XOAH.

C npuoOuBaHETO ClieA Kpasi Ha OTYETHUS MEPUOJ Ha yUaCTHUE B JIPYKECTBO, OCHIIECTBABAIIO
JIeHOCT B oOjacTTa Ha OUTHTAIHUTE (PUHAHCM M TOKCHM3aLUsATa HAa aKTUBH, Ipymnara
npuaoOMBa EKCMO3MLUS KbM CETMEHT C BHCOKAa CTENEeH Ha peryjJaTopHa W IMa3apHa
HECUT'YPHOCT, BKJIIOUMTEIHO 10 OTHOUIEHME Ha pa3BHBalllaTa C€ €BpONEHCKa perysiaropHa




paMKa 3a razapurTe Ha KpUITOAKTHBH, BUCOKATa BOJIATUIIHOCT Ha Ma3apuTe Ha LU(POBU aKTUBH,
TEXHOJIOTUYHUTE M KUOEp pPHUCKOBE M OrpaHUYEHAaTa CBHIOCTABUMOCT TNpPU OLIEHKaTa Ha
MHBECTULIUATA.
C uen orpaHuuyaBaHe€ Ha OTPACIOBUTE PHUCKOBE M HAaMasBaHE HA KOHLEHTpaLusATa Ha
WHBECTHLIMM B OTACIHM CcekTopu ,,Anda bearapus" AJ] npumara mnommTHka Ha
IuBepcU(UKalMg M CTpaTerndecko OanaHcupaHe Ha mnopTdeitna. JIpyKecTBOTO BbBEXKAA
BBTPEILIHYU JIMMUTH 3a €KCIIO3ULIMU 110 CEKTOPH, IpUjiara peJOBEH MOHUTOPHUHT Ha Ma3apHUTE
YCIIOBHS U OLIEHSIBA PUCKOBHS TPOGIII Ha BCSIKA HOBA MHBECTHUIIMS Ype3 CLIEHAPUWHU aHAIN3H.
[ToreHIIMaTHUTE WHBECTUTOPHU CIIEABA Jla UMAT IMpPEIBUI, Y€ Makap AUBepcHpHKanMATa Aa
OrpaHMYaBa PUCKA, TSI HE MOXeE Ja ro eJMMHHHMpa HalbiIHO. B ciaydail Ha HeOIaronpusTHO
pa3BUTHE B HAKOH OT KIIIOUYOBHTE OTPACiIM — OCOOEHO BBB (DMHAHCOBUS WM CHEPTUHHUS
CEeKTOp — TOBa MOXE Ja ce OTpa3d Ha KOHCONUAWpAHUTE (UHAHCOBH pE3YyNTaTH M Ha
CTOMHOCTTA Ha aKkIuuTe Ha ,,Anpa bbrarapus" A/l
Puck, npon3Tuyamy oT AeifHOCTTA HA IbIIECPHU U ACOLMUPAHH IPYKeCTBA
Jeiinocrra Ha ,,Anda bearapus" AJl KaTo XOJIIMHIOBO U MHBECTUIIMOHHO JAPYKECTBO € MPSIKO
CBbp3aHa C PE3yJATaTUTE U Pa3BUTUETO Ha JAPY)KECTBaTa, B KOUTO TO IIPUTEXaBa ydacTHE.
[Topanmu TOBa (PUHAHCOBOTO CBHCTOSHHE, JIMKBUJHOCTTa M Ma3apHaTa OLIEHKa HAa €MHTEHTa
3aBHUCAT B 3HAUUTEIIHA CTETIEH OT €(PEeKTUBHOCTTA HA YIPABJICHUETO, CTPATETUYECKUTE PELICHUS
U ollepaTUBHATa Cpe/ia Ha TE3U APYKECTBA.
KbM™ 30 rorn 2026 r. cTpyKTypaTa Ha y4acTusTa Ha ,,Anda bearapus" A/l Bximrousa:
JAb1epHu apyxecTsBa (¢ KOHTPOJ no cMuchbiaa Ha MCPDO 10):
o JIYAUD ,,Conomon Maiiep 1772" Al (99,9%) — nuieH3UpaHO IPYXKECTBO 3a
yIpaBJIeHUE Ha AJITEPHATUBHA MHBECTULIMOHHU (POH/IOBE;
e ,Arennus 3a curypHoct — Atuiaa'" OO/ (92,3%) — dactHa oxpaHUTETHA ACHHOCT;
o MUII ,,®AKTOPHU" AX (83,65%) — MHBECTUIIMOHEH MOCPEAHUK C IIBJIEH JIMILEH3 OT
Komucusra 3a ¢puHAHCOB HAI30D;
e ,MexayHapoaHa KOMIIaHUA 32 00pad0oTKa HA meTH 1 acuctanc yeayru' AJl (61%)
— 3aCTpax0OBAaTEJIEH ACUCTAHC;
e ,Auada KencrppkmrbH Kemnanu'" OO/L (51%) — crpourencrso.
AconMMpPaHM APYAKeCTBA (3HAYUTETHO BIUsIHUE, 0€3 KOHTPOJI):
e L Kpemuranmanr" AJl (49,99%) — npunoOuBaHe, ympaBieHHEe U Mpojaxkba Ha
ydyacTus, GMHAHCOB JTU3UHT, TAPAHIIUOHHY CIIEJIKU U MPUI00MBaHE HAa B3EMaHMS;
e AUD ,Anda Poua" Al (31,99%) — anTepHaTHBEH HHBECTULIMOHEH (DOH/I.
JlpykecTBa ¢ MUHOPUTAPHO y4acTHe:
e ENIT GmbH (Peny6smka ABctpusi) — 18% ¢opmanno ygactue kM 30 ronu 2026
I.; CJIeJ] Kpasi Ha OTYEeTHHUS nepuoA JpyKecTBOTO MpuaAoOHn MaKOpPUTapHO y4yacTue OT
59% u xoHTpOI 0 cMuckiIa Ha MCDO 10;
e ,,Coaap-Xoan" AJl — npoexT 3a poToBONITAaNYHA ETIEKTPOLIEHTpPANA ¢ 00IIa MOLTHOCT
154 MW.
W3BbH msmoBute yuyactus [pyKecTBOTO MpuTexaBa KopropaTuBHH obnuramun Ha Kerbler
Holding GmbH (Pemy6nuka ABctpusi) ¢ obma HomuHanHa croitHoct EUR 4 700 000 mpu
(buKcHpaH roauIIeH KymnoH 6,75%.
PuckoBere, nponstuyaniy ot AEMHOCTTa Ha APY>KECTBATa OT I'pynara, BKJIIOYBAT:
e OmnepaTuBeH PHUCK — CBBP3aH C BB3MOXKHOCTTa OT HEE(PEKTUBHO YIpPaBICHHUE,
HENpPEIBUJICHHU Pa3X0/u WK IPOMEHHU B PETyJIaTOPHATA CPENaA;




o [Ila3apen puck — 0cOOCHO 3HAYMM 3a JIPYXKEeCTBaTa, ONEPUPAIIU HA KAUTAIOBUTE U
(buHAHCOBUTE Ma3apH;

e Puck oT KOHUEHTPaNMs HA HHBECTULMM, TIPOU3TUYAIL OT (POKYyCa BEPXY (PMHAHCOBUS
CeKTOp, KOMTO MoOke Jja ObJe UyBCTBHTEIEH KbM pPEryJaTOpHU IPOMEHH,
MaKpOMKOHOMHUYECKH IIHKJI ¥ IMXBEHU PaBHUILA;

e Puck ot o0e3uenka Ha O6ajaHcoBaTa CTOMHOCT HA OTACTHH WHBECTHILIMU TPHU TPaiHO
BJIOLIaBaHE Ha (PUHAHCOBOTO CHCTOSIHUE HA CHOTBETHOTO JIPY>KECTBO.

OcobeHo BHUMaHME Npe3 OCTaBallaTa 4yacT OT (pMHAHCOBaTa TOJMHA W3UCKBA (DUHAHCOBO-
MKOHOMHYECKOTO ChCTOSIHUE Ha IBIIEPHOTO JIPYKECTBO ,,MemKIyHAPOAHA KOMIAHMSA 32
o0padoTrka Ha meTH M acucranc ycayru' AJl, KoeTo ce XapakTepuzupa C OrpaHHuYEHa
THPrOBCKa aKTUBHOCT M IPEYCTAHOBSIBAHE Ha JICMHOCTTa MO OW3HEC pa3BUTHE BCJEICTBHE
OTIIa/IaHe Ha UKOHOMUYECKHs MHTEpEC OT CTpaHa Ha cTparernyeckus naptHsop. Ilocouenure
00CTOSTENCTBA MOPaXAaT PUCK OT 00Oe3leHKa Ha OallaHCOBaTa CTOMHOCT HAa MHBECTUIUATA B
WHAUBUIYaTHUS (PUHAHCOB OTYET Ha ,,Anda beirapus" A/l

3a orpaHuuaBaHe Ha Te3u pUCKOBe ,,Anda bvarapusa" AJl mpumara crpora cucrema 3a
KOpPIIOpAaTHBEH KOHTPOJI U HAA30p BBPXY ApYy’KecTBara OT rpymara. I'pymaTta ochliecTBsIBa
TEKyIll MOHUTOPUHT Ha (PMHAHCOBHUTE UM PE3yJTaTH, KATUTAJIOBA aJICKBATHOCT U MU3ITbIHEHHE
Ha 0100peHnTe OrO/KETH. BCHUKM ChIECTBEHH CHENIKM MEXIY CBBp3aHH JIMLA ce 0J100psBat
npenaBaputesHo oT ChBeTa Ha AUPEKTOPUTE HA EMUTEHTA U Ce Pa3KpUBAT ITyOIMYHO 110 pesia Ha
3IIILK.

PuckoBere, cBbp3aHU ¢ JEHHOCTTA Ha IPYKECTBA, B KOUTO ,,Anpa bearapus" A/l He mpurexasa
KOHTPOJIMPAIIIO Y4acTHe, ca SCHO Pa3rpaHMYeHH U He (HOPMHUPAT YacT OT KOHCOJIUIAMPAHMS
PHUCKOB MPOGUII CHIIIACHO MPUIIOKUMHUTE H3UCcKBaHU Ha MCDO.

B 3akmrouenue, mMakap nuBepcuuKanusaTa Ha Jpy>KecTBaTa OT TpyraTa Aa JONpUHAacs 3a Io-
YCTOMYMB OW3HEC MOJEN, CBINECTBYBAIIUTE 3aBUCUMOCTH MEXIy TAX O3HAuaBaT, de
3HAYUTEIHU 3aTPYAHEHUS B €IHO OT TAX — OCOOEHO B CTPATErMYECKHTE 3BEHAa — MOrar Ja
OKa)KaT BJIIMSHUE BbPXY KOHCONMIUPAHUTE Pe3yITaTH U (PMHAHCOBOTO CHCTOSHUE HA ,,Anda
bearapus" A/l

PuckoBe, cCBbpP3aHH ¢ aKIMUTE

JIMKBHIEH PUCK

JIMKBUAHUAT PUCK € CBBbP3aH C Bb3MOKHOCTTa MHBECTUTOPUTE Ja KYITyBaT WITU IIPO/IaBaT aKIIuU
Ha ,,Anca bearapus" AJl B KpaTbk Cpok, B 00MYaiiHH 32 TAX 00EMHU U HA LIEHU, KOUTO OTPa3siBaT
CTpaBeJIMBO Ia3apHaTa OIEHKAa. TO3M pPHCK € XapakTepeH 3a BCHYKM EMHTEHTH Ha
perynupanus nasap B bearapus u npousTHya oT 00IIOTO HUBO HA ABJIOOYMHA U aKTUBHOCT Ha
MECTHHS KalluTaJIoB Ia3ap.

Bpopekn oT4eTIMBOTO 3acHiIBaHE Ha MHTEpeca KbM akIUHUTe Ha ,,Anda bearapus" AJl mpes
MOCTIeTHUTE JIBAHAJIECET Mecella U MOBHUIeHATa Ma3apHa BUAUMOCT CIIe]] ICHOMUHALUATA Ha
THPrOBUATA B €BPO, THPTOBUSATA C aKIIMUTE Ha J[pyKeCTBOTO MPOABIDKABA J]a HOCH TPUCHIITUS
PHCK 3a OorpaHW4YeHa JTUKBUAHOCT. OTIAECTHH CIENIKU C IMO-TOJIsIM 00€M MOorar Jia UMaT oce3aeM
e(eKT BbPXy KOTUPOBKHUTE.

(3abenesicka: noonedicu Ha 0ONvIBAHe ¢ NOCIeOHama OOPcosa yYena npeou omuemHama 0ama
30.06.2026 2.)

JIONBITHUTETHO, CTPYKTypaTa Ha aKUMOHEPHMS KalWTal BKIIOYBA HSAKOJIKO 3HAYHUMH
aKI[MOHEPH C IBJITOCPOYEH MHBECTUIIMOHEH XOPH30HT. KOHIIEHTpanusaTa Ha A47I0BE€ B OCHOBHU
MHBECTUTOPU HaMajsiBa CBOOOJHO ThpryBaHusi obem (,free float") m moxke na orpaHuum




o0opoTa B OT/AENHU cecud. ToBa yBeln4yaBa BEpOATHOCTTA OTJCITHU €AUHUYHHU CICIKU Ha I0-
roJIsIM pa3Mep Ja BIUAAT BUAUMO BbPXY [1a3apHaTa IIeHa Ha aKLUUTE.
Pemenuero 3a gomyckaHe 70 ThproBus Ha akIUUTe Ha ,,AJda bearapus" A/l Ha nonbIHUTENICH
perynupan mnazap B EC, BKIIOUMTENHO 4Ype3 IUIAHUPAHO [BOMHO JMCTBAaHE M NapajeilHa
THProBHs, MMa 3a LN Ja pa3lMpH JOCThIIa JI0 MHBECTUTOpPCKa 0a3a W Ja MOBHIIU
JMKBHUJIHOCTTA B CpeTHOCPOUEH I1aH. He3aBuCHMMO OT TOBa, 10 OKOHYATEITHOTO OCHIIECTBSBAHE
U cTaOMIM3UpaHe Ha BTOPUYHOTO THPryBaHE HA MIOBEYE OT €IUH Ma3ap He MOXKE Jja Ce U3KII0UH
PUCKBT JaJiecH MHBECTUTOP Ja HE ycIee Ja MpoAaje WM 3aKylH >KelaHus o0eM akIMH B
KOHKPETEH MOMEHT U Ha KeJlaHa IIeHa.
HNudaanuonen puck
WH}nanmoHHUAT PUCK MPEICTABIsABA BEPOATHOCT OT TPaiHO MOKauBaHE Ha OOILIOTO I[EHOBO
paBHMILE U ChOTBETHO HaMaJIIBaHE HA MMOKYIIAaTeIHATA CIIOCOOHOCT Ha €BPOTO, KOETO peylupa
peanmHaTa JOXOIHOCT 3a MHBECTHUTOPUTE M MOXKE Ja IOBJIMsAE HEONarompusaTHO KaKTO Ha
NPUXOJHTE, TaKa U Ha pa3xoaHaTa 0a3a Ha EMUTEHTA.
3a ,,Anca bbarapus" A/l Ha UHIUBUAYaIHO HUBO MHQIIAIMATA MOXE Jla ce MposiBU upe3: (1)
MIOBUIIIABAHE HA aJIMUHUCTPATUBHU WM ONEPATUBHU Pa3Xoau (BKJ. Bb3HATrPaKICHMsI, BHHIIHU
ycnyru), (ii) mo-BucoKa IieHa Ha (MHAHCHUpaHE MpPH IO-CTpora mapuyHa mnoiuThka u (iii)
IIPEOLIEHKA Ha [1a3apHUTE MHOKUTEIM U IMCKOHTOBH CTaBKHU IPU OLIEHKA HAa HHBecTuluuTe. Ha
IPYyNOBO PABHHUINE AOIMBIHUTEIHN €pEKTH MOraT Jia Bb3HUKHAT IIPHU JIpyKecTBaTa OT IpyraTa B
peryiupaHu CeKTOpH, KbAETO HH(IAIMATA BIUsSE BbPXY ThPCEHETO HA MPOAYKTH, KPEIUTHHS
PHUCK U IIEHOBATa €JIaCTUYHOCT.
BwBexnanero Ha eBpoTo OT 1 ssHyapu 2026 1. He mpeMaxBa HH(IAIMOHHUS PUCK, HO T'O ITIOCTABS
B o0II1aTa nmapuyHa paMka Ha eBpo3oHaTa. [IpexoaHusT nepuoa Moxe J1a 10Bee 10 ,,ONTHYHU"
IIPOMEHN B HOMHUHAJIHWUTE HUBA, CBHIPOBOJAEH C PUCK OT 3aKPBIJITHUS M BPEMEHHA LIEHOBA
MUHEPLHUSL.
Mepxku 3a ynpasieHue: Jlpy>KecTBOTO IMpujara KOHCEPBATUBHO OIO/PKETHUPAaHE M CLIEHAPHO
IUIaHUpAHE, Iperjell Ha IEHOBUTE M JOTOBOPHM KIAay3H, ONTHMM3alUs Ha pazXoauTe U
CPOKOBETE IO JOrOBOpPH, MOJUIbP)KAaHE Ha JIMKBUIHU Oydepu M TO-KpaTKa IIopanus Ha
JIMXBOYYBCTBUTEIHUTE EKCIIO3UIINH.
BaJsyten puck
BanytHust puck 3a mBectutopute B ,,Anda boarapus" Al xem 30 ronu 2026 r. Beue He
NPOM3THYA OT JICHOMHUHALMA Ha aKUUUTe B OBJTapCKu JieBa, Thil KaTo THProBUATA H
HOMHMHAJIHUTE CTOMHOCTU ca B €Bpo. OCHOBHHUAT BaJIyTE€H PUCK € CBbP3aH C EBEHTYyallHU
€KCIO3UIMHU Ha /[pyecTBOTO MM rpynara KbM TPETH BAJIyTH, KAKTO U C BAIyTHHUS PUCK Ha
4y KJIECTPAaHHU WHBECTUTOPH, YUUTO 0a30BH BATYTH Ca PA3IUYHHU OT €BPO.
KypcbT, o K0HTO JIEBBT Oeliie 3aMeHeH ¢ €Bpo, € pukcupan u HeotMmeHnM — 1 EUR = 1,95583
BGN. Ilopagu ToBa pUCKBT OT HEONAarompusTHA IMpPEOICHKa JIEB/€BPO € EIMMUHHUpAH, a
HCTOPUYECKUTE JIEBOBH CTOMHOCTH CE U3IOJI3BAT EMHCTBEHO 3a CPAaBHUTEIHU U OTYETHH LIEJIN.
BanyTHusT puck obaue He M3ye3Ba HAMBJIHO. YacT OT MHBECTHUIIMHUTE, KOHTPAareHTUTE WIH
NOTEHIMATHUTE ObJeIM MPUI00MBaHUS Ha IpyMara Morar fa ObJIaT CBbP3aHH C IOPUCIUKIIIH
M3BBH €BPO30HATA, NMpH KouTo ABkeHusTa Ha EUR/USD win apyru BamyTHU ABOMKH Ouxa
MOTJIM Ja TOBIUSAAT Ha CTOMHOCTTAa HA AKTUBUTE, MAPUYHUTE IOTOLM WM OLEHKUTE Ha
MHBECTULIUUTE.
B Ta3u Bpb3Ka ChIIECTBYBAT JBA IPAKTUYECKHU ACMEKTA HAa BAJyTHUS PUCK 32 MHBECTUTOPUTE:
o C4eToBOJHO U NMA3apPHO CPABHEHHME HA HCTOPHYECKH JaHHM. Clesl BbBEXKIAHETO Ha
€BPOTO BCHYKH CTOMHOCTH, KOMTO IMpEId TOBA ca OWJIM NPEACTaBSIHU B JICBOBE —




BKJIIOYMTETHO HOMMHAJIHATA CTOWHOCT Ha aKIMWUTE, COOCTBEHMS KamHTal |
(UHAHCOBUTE TIOKa3aTeNM — C€ MpPEICTaBAT B €Bpo. 1ToBa MOXe Ja JoBene [0
,,OITHYHO" M3MEHEHHE Ha TMPEJCTaBsIHUTE BEJIWYMHHU, O€3 TOBa Jla € MKOHOMHUYECKa
IIPOMSIHA 10 CHUIECTBO.

e Bajgyren puck Hu3BBH eBpo30oHaTa. YacT OT IOTEHUMATHUTE HMHBECTUTOPU U
KOHTPAareHTH OIepupaT B IIATCKU AOJApU WM JPYTH BAIyTH, KAaToO JBHUKEHHSITA
EUR/USD MoraT na okaxar BJIMSHHE TPU CHCIKH, OLEHEHH WIH YPEICHU B Te3U
BaJyTH.

B o6o6menue: kbM 30 rorn 2026 1. HE ce O4aKBaT HEOIArONMPHUATHU KPATKOCPOYHH BaJTyTHH
IIIOKOBE, CBBbP3aHU C JieB/eBpo. OCHOBHHUAT OCTAaThYCH BATYyTE€H PHCK 32 MHBECTUTOPHUTE €
CBBP3aH C €KCIIO3ULIUH KbM TPETU BaIyTH.

JIuxBeH puck

JINXBEHMAT PUCK CE CBBP3Ba C BB3MOXKHOCTTA [Ia3aPHUTE JIMXBEHU ITPOLIEHTH J1a CE MOBUIIAT U
[0 TO3M HAUWH Jia Ce YBEJWYH II€HaTa Ha BHHIIHOTO (PMHAHCUpaHE, KOeTo ,,Anda boarapus"
A/l u3mon3Ba 3a OCBIIECTBABAHE HA MHBECTULMM W MpuaoOuBaHus. [10-BUCOKHTE JTMXBEHH
paBHUIIA MOraT Ja JOBeAaT 1O IO-CKbII JOCTBI J0 3a€MHHU CpEACTBAa M Jla HampaBsT
¢duHaHCHpaHeTO Ha OBACHIN IPOSKTH MO-HEU3TOAHO, KOETO OM MOTJIO J1a 320aBU U3ITBIHEHUETO
Ha 4acT OT IUIaHUPAHUTE UHBECTULIMU WX Jja HAMAJIM OYaKBaHATa Bb3BPbBILIAEMOCT.

Cnen mpucheauHsBaHeTo Ha bearapus xkbM eBpo3oHaTa JTUXBEHaTa cpela ce (opmupa B
paMkuTe Ha napuyHarta nonutvka Ha ELb. Ilpu cuenapuii Ha NPOABIKUTENIHO BUCOKU WIIU
OTHOBO IIOBMILIABAIIY CE€ JUXBEHU PAaBHHUIIA € BE3MOXKHO /[pyKECTBOTO Aa CpeliHe M0-BUCOKA
IleHa Ha (UHAHCHpaHe 32 HOBU NMPHUIOOMBAHUS WIM 32 JPYTd WHBECTULMOHHU WHHUIIMATHBH.
JIOBbIHUTENHO,  TO-BUCOKUTE  aNTEpPHATUBHU  JOXOJAHOCTM  MOrar Ja  OrpaHuyar
MHBECTUTOPCKUS NHTEPEC KbM YNPAXKHABAHE HA OCTABALLUTE BapaHTH.

Jlpy>KeCTBOTO OrpaHMuYaBa TO3U PUCK YpE3 MOJAbP/KaHE HAa OTHOCUTEIHO YMEPEHH HUBA Ha
33 UTBKHSAJIOCT, INIAHUPAHE HA MTAPUYHUTE TIOTOLM U JJOTOBAPSIHE HA YCJIOBUS C IIOBEYE OT €IUH
KpEAUTOP, KOraTo € MPUI0KHUMO.

Biansinne Ha ri1o0aTHUTE KAMUTAJIOBH NAa3apH

Ilenara Ha akuuute Ha ,,Anda bearapus" AJl e npsko MOBIMSIHA HE caMO OT (PUHAHCOBUTE
pe3yNITaTu U CTPATErMYECKUTE pelIeHHs Ha J[pyKecTBOTO M Ipymara, HO M OT IMO-IIMPOKaTa
JMHAMUKa Ha PETHOHAIHUTE W TI00aTHUTE KamuTajioBU Maszapu. [Ipe3 mocieaHuTe roguHH
I1a3apHaTa cpejia ce XapaKTepu3Hpa ¢ NOBUILIEHA HEOIIPEAEIIEHOCT, CBBP3aHa C TE€ONOIUTHIECKO
Hanpe)XeHHWe, MPOMEHM B JIMXBEHUTE pABHUINA, WH(IALMOHEH HATUCK U KojeOaHHUS B
OYAKBAHMATA 34 UKOHOMHYECKH PaCTEX.

IIpu TakaBa cpefa € Bb3MOYKHO HACTHIIBAHETO HA PE3KM KOPEKLMH B MAa3apHUTE OLEHKU Ha
nyONIUYHHUTE JPY>KECTBa, BKIIIOYMTEIHO U B MTa3apHaTa IIeHa Ha akiuuTe Ha ,,Anda beiarapus”
AJl, He3aBUCHMO Y€ (yHAaMEHTATHUTE MOKa3aTeIH OCTAaBaT CTAOWJIHU WM ce MOA0OpsBaT.
HeratuBHu HacTpOeHHs Ha KAIUTAIOBUTE M1a3apH, TOPOJICHH OT OOIIH BHHIIHM (DaKTOpH, MOTat
7la ToBeJaT /10 TMOHM)KEHHUS B I[eHaTa Ha akiuuTe Ha J[pyXecTBOTO j0opu Oe3 BIIOIIaBaHE Ha
OIIEpaTUBHOTO MY CBhCTOSIHUE.

IIpn BuCOKa BOJIATMJIHOCT Ia3apHaTa IieHa Ha aKIMHUTE MOXKE J1a CE OTKIIOHSBA KaKTO BbB
BB3XO/A111A, TAKa ¥ B HU3XO/IA1I1a IOCOKA 3a KpAaTKU IIEpUOIU OT BpeMe. B pesynrar chiecTByBa
BEPOSITHOCT LIeHaTa Ha aKLIUUTE J]a OCTAHE [10-BOJATHIIHA OT UCTOPUYECKUTE CU HUBA U OTAEIIHU
aKIMOHEPH Ja OTYETAT BPEMEHHH Hepealn3upaHu 3aryon OT ra3apHa MpeoLeHKa.
JIONBITHUTETHO, JOOCTBIIBT 10 HOB KamuTal upe3 ObJelM YBEIMYCHHS Ha KamuTajia
(BKJIIOUMTENTHO Ype3 €MHCHU aKLMU W/WIM YIPOKHABAHE HA BApaHTH) 3aBUCH B 3HAYMTEIHA




CTENEH OT HarjlaCUTe Ha WHBECTUTOPUTE M LSUIOCTHUTE Ma3apHU ycioBus. Ilpu BiomeHa
na3apHa KOHIOHKTypa HaOMpaHEeTO Ha KaluTall MOXE Ja CTaHe IMO-OrPaHHYEHO WUJIM MO-CKBIIO,
KOoeTo OM MOryo Aa 3a0aBU M3IBIHEHUETO HAa WHBECTHLMOHHUTE IUIAHOBE Ha rpymara —
BKJIIOYMTEITHO U3ITBJIIHEHUETO Ha IOETUTE AaHTAKUMEHTH T10 OETAanHOoTO npuoouBane Ha ENIT
GmbH.

Bansinne Ha rio6anHaTa ppuHAHCOBA cpela BbPXY ThProBusiTa Ha ,,bbiarapcka ¢pongosa
oopca — Copus" A/l

TovproBusita c akuuu Ha ,,Anda bearapus" A/l ce ocbuiecTBsiBa Ha ,,bbirapcka ponmosa 6opca
— Co¢us" AJl, mopaam Koero oOmiara JMKBUIHOCT, HArjaCUTe HAa HWHBECTUTOPHUTE U
JMHAMUKaTa Ha IEHUTE Ha PeryJIMpaHus Ma3ap MpsKo BIUSAAT BbPXY Na3apHaTa KaluTaIH3aus
Ha /[py’KecTBOTO M Bb3MOKHOCTTA MY JIa IPUBJINYA HOB COOCTBEH KaluTAaJl.

[Ipe3 nabmromaBaHus MEPHOJ KAalUTAJIOBUTE Ma3apy B PETHOHA OCTABAT YyBCTBUTEIHU KbM
BBHIIHU (DAaKTOPH KATO TEOMOJIMTHYECKO HANpEKEHHE, MPOMEHSIIN Ce JIMXBEHU PaBHHUIIA,
HATHCK BBbPXY MHQIAIMATa U OYAaKBAHUS 32 MKOHOMHUYECKH pacTeX. TakaBa cpena Moxe aa
JIOBEZIe O €MU30/M Ha TOBHUIIEHA BOJIATHIHOCT, HE3aBUCUMO OT KOHKPETHHUTE (PMHAHCOBH
pE3yJITaTu U ONIEPATUBHO CHCTOSHUE HA OTAEITHUTE EMUTEHTH.

Bpopeku Tazu BBHIIHA HECUTYPHOCT ce HaOmio/laBa MHTEpEC KbM IMyOIMYHH JPY>KECTBA C
AaKTMBHA MHBECTUIMOHHA CTPATErHs, OCTHII JO KAalUTal M BUAUM IUIAH 32 PACTEX, KAKbBTO
moznen ,,Anda bearapus" AJl mpoBexna upe3 NpuaoOMBaHUS, y4acTHE B YBEJIWYCHUS Ha
KamuTajl M pa3lldpsiBAHE Ha HWKOHOMHUYecKaTa rpyna. IlogoOpsiBaHeTo Ha BBTpeEIIHATa
JMKBHUJIHOCT Ha I1a3apa, ThProBUATA B €BPO U HAIMYMETO HA MHBECTUTOPH, TOTOBH J]a ydacTBar
B JIOI'BJIHUTEITHH KAITUTAJIOBH YBEJIMYEHUS, ca MOJIOKUTEIHU GakTopu 3a J{pyxKecTBOTO.
Cocrosanero Ha B®b ocraBa kmouoBo 3a ,,Anda bearapus" AJl mo nse npuumuu: (i)
Ia3apHaTa IIeHa Ha aKIMUTE OTpa3siBa Bb3NPUATHUATA 3a CTOMHOCTTA Ha J[py>KECTBOTO U BiUsie
BBPXY CIIOCOOHOCTTA MY Jla OCUTYpsBa (PMHAHCUpPAHE YpE3 HOBU EMHCHUHU aKLIUU U BAPaHTHU; U
(i1) crabumHOCTTa M OBEPHETO HA WHBECTUTOPUTE HAa MECTHHUS KAIMTAJIOB Ia3ap ca BaXKeH
(axTOp 3a yCHEeUHOTO peaan3upane Ha ObACHIN CTHIIKH 110 HabMpaHe Ha Pecypc.

Puckoge, cBbp3aHu ¢ ObJIrapcKus na3ap Ha HeHHU KHUKA

[Ta3zapbT Ha IIeHHU KHUXKa B bbJrapus ocrtaBa mo-MaabK U MO-cabo0 JIMKBUJCH B CPaBHEHHE C
YTBBPJEHUTE KalMTAJIOBU Mazapu B IbpxkaBu oT 3anagHa EBpoma m CAILl. Tosa moxe na
JOBEZIE /10 MO-TOJIsIMA IIEHOBA BOJIATHIIHOCT NPH ThPTrOBUsATA C aKIUUTE HA ,,Anda beirapus"
AJl, BKIIOYMTENHO 10 PE3KM M3MEHEHHUs B Ia3apHaTa Ii€Ha MpU CPABHUTEIHO OrPAaHUYECHU
obemu caenku. OrpaHuueHata AbIOOYMHA Ha TMa3zapa ChHIIO Taka MOXE Ja 3aTpyJHH
WHBECTUTOPUTE, KOUTO JKENAAT J1a MPUIOOHST WK J]a IPOAAAAT IM0-3HAUYUTENICH AaKeT aKIUH 32
KpaThK MEpUOJI OT BpeMe, O6e3 TOBa J1a MOBIUsE Ha KOTUPOBKHUTE.

B nombiaHeHMe, BIIPpEKU Y€ HAJ30pHATa paMmka B beiarapus € xapMoHu3MpaHa C NPaBOTO Ha
EBponelickus cbl03, IPaKTUYECKaTa JOCTHIIHOCT, HABPEMEHHOCT U JIETAaUIHOCT Ha Ma3apHaTa
uHpOpMaIK MOXKE J1a Ce pa3nyaBaT OT HUBAaTa Ha MPO3PavyHOCT, TUIIMYHH 3a TTO-3PEJH Ma3apH.
ToBa 03HauyaBa MO-OrPaHMYEHO KOJIMYECTBO AHAIM3M OT HE3aBHCHMH M3TOUYHUIM, [TO-MAaJKO
BBHIIHO IOKPUTHUE OT CTpaHa HAa MHBECTUL[MOHHU ITOCPEIHUIIM U [10-MAJIKO [1a3apHU KOMEHTapu
Y MHAUKATOPH B PEATTHO BPEME.

Komucusara 3a (uHAHCOB HaI30p YNpakHSABA PETyJaTOPEH M HAA30PEH KOHTPOJ BBPXY
nyONIUYHUTE JIPYKECTBA, BKIIOYUTENHO ,,Anda bwmrapus" AJl, u u3uckBa crasBaHe Ha
3aJbJDKCHUATA 32 pa3KpHBaHE Ha BHTpPEIIHA WH(opManus, (UHAHCOBU OTYETH, CHIIECTBEHH
CICJIKH, IPOMEHUTE B YIIPABICHUETO U IpyTU oOcToaTencTBa. ToBa obaue He OTMEHs (akTa, ue
MHBECTUTOPUTE B OBJITAPCKU AKIIMU MOEMAT Ma3apeH PUCK, CBbP3aH C MO-HUCKA JTUKBUIHOCT,




M0-BUCOKA UyBCTBUTEIHOCT Ha IIEHAaTa KbM €AMHUYHU CHOUTHUS U MOTEHIIMAIHO I10-OTpaHUYCHA
HIMYHOCT Ha BTOPHUYHH aHAJIN3H.

Puck ot Hem3nuamane Ha AUBUAEHT

3a BCUYKM OOMKHOBEHH aKIIMM € XapaKTePeH PUCKBT OT HECHTYPHOCT MPH MOIy4aBaHETO Ha
JIUBHJICHT (MIPOMEHJIMBOCT B pa3Mepa Ha JMBHUJCHTA) U B YaCTHOCT HETOBOTO HEW3ILIAIlaHe.
Beska akius fjaBa npaBo Ha AMBHMJIEHT, Cbpa3MEpPHO ¢ HOMMHAJIHATa M CTOMHOCT. Pa3MepbT Ha
JMBHJICHTA € TPOMEHJIMBA BEJIMYUHA, KOATO 3aBUCH OT pa3Mepa Ha nedanbarta Ha EmurenTa. Ha
pasnpezensHe mouiexku nevanbara Ha EMuTenTa cien o6maraseTo U ¢ JbDKUMHUTE JaHBIH.
Pemenuero 3a pasnpenensHe Ha nevanbara ce npreMa ot OOImoTo chOpaHue Ha aKIIMOHEPUTE.
C pemenne Ha penoBaoTo OO0 chOpanue Ha akuuoHepute oT 30 roHm 2026 T. MO T. 6 OT
ITHEBHUS pel € MpUeTo npeiokeHrueTo Ha ChBeTa Ha AMPEKTOPUTE Aa He ce pa3mpenesis
auBuAeHT 3a 2025 r. 3a nqaneHa roguHa EMUTEHTHT MoKe U3001110 1a He peau3upa neqanoa,
a JIopu ¥ J1a uMa TtakaBa, O0ImoTo chOpaHue MOXKe Ja He IpUeMe PElIeHUE 3a paspeaesTHETO
1 on ¢opmata Ha auBuaeHT. CriocobHOCTTa HA EMHTEHTa Na reHepupa meyanba € 00eKT Ha
crieun(pUIHN PUCKOBE.

Puck ot pa3BoHsABaHe HA KANMTAJA

Cermacuo §1, 1. 8 or [omwenaurennute pasnopendu Ha Hapemba Ne 2 ot 17.09.2003 r.
,»DA3BOJHSIBAHE Ha KamuTaja (Ha CTOMHOCTTA Ha aKIUUTE)" MPEeACTaBiisiBA HAMAJISBAHETO Ha
nevan0aTa Ha eqHa OOMKHOBEHA akKIUs M Ha OanaHcoBaTa M CTOWHOCT B pe3ynTar Ha: (i)
KOHBEpPTHpaHE B aKIWKW HA W3JAJICHW OOJUTralMu W/WIM TPUBHIETUPOBaHM akuuu; (ii)
yIpaKHsSBaHE HA U3aJICHH OIIIUH, BAPAaHTH UJIH APYTH IpaBa 3a MPUI00MBaHe Ha aKIMH; KAaKTO
u (iil) eMUTHpaHE HA HOBU OOMKHOBEHH aKIIMM Ha EMUCHOHHA IIeHa, T0-HUCKa OT OanmaHcoBaTa
CTOMHOCT Ha €JTHA aKIH4.

CowrinacHo YcraBa Ha ,,Anda bearapusa" A/l u npuioXuMOTO OBJITapcKo 3aKOHOJIATEICTBO
KanmuTanbT Ha JlpyKecTBOTO MOXKe J1a ObJie yBEJIMYaBaH ype3 M3JaBaHe Ha HOBU OOMKHOBEHH
aKIMH, BKJIIOUUTEIHO B U3IIBJIHEHHE HA MIPOrPaMU C BapaHTH U JPYTHU MpaBa 3a 3alllCBaHE Ha
akiuu. [Ipy yBenndyeHne Ha KanuTajla BCEKU ChIIECTBYBAILl aKIIMOHEP 110 MPUHIIUI UMa IPaBo
Ha y4acTHe MPOMOPLUHOHAIHO Ha JsJIa CH MPEIH yBEIMUSHHETO, KaTO TOBa IPAaBO MOXKe 1a Obje
OTpaHMYEHO WJIM U3KJIIOYEHO CaMO B U3PUYHO NPEIBUICHUTE OT 3aKOHA CIIy4au.

JIpy>KeCTBOTO TpHJara akTUBHA TOJMTUKA MO HaOMpaHEe Ha KaluTal 4Ype3 €MUTHpaHe U
ynpaxHsaBaHe Ha BapaHTH. KbM 30 ronn 2026 r. KanmuTanbsT € IEHOMUHHUPAH B €BPO U BB3JIM3a
Ha 13 321 200 EUR, paznenen na 26 120 000 akuuu ¢ HomunanHa croiiHoct 0,51 EUR, karo B
oOpamienue ocraBaT 169 952 395 HeympaskHeHM BapaHTa CbhC CPOK 33 YHPaOXHSBAHE [0
npubnusurento anpui 2027 r. [Ipu mbiaHO ynpaXHsSBaHE Ha OCTABAILUTE BapaHTH OpOST Ha
aKIuuTe B oOparieHue O HapacHaJl MHOTOKPAaTHO, KOETO MPECTABIABA CHILECTBEH MOTSHIIAAI
3a pa3BOJHABAHE HAa CTOMHOCTTA Ha CHIIECTBYBALIUTE aKIMH U 33 MPOMSHA B OTHOCUTEIHOTO
BIIMSIHUE HA OT/ICIIHUTE aKLIUOHEPH.

CrnenoBarenHo, Makap yBEJTHMUCHHUATA HAa KallUTala /1a MOAKPEAT pacTeXa 1 MHBECTULIMOHHUTE
MHUIMATUBY Ha rpynara, Te Hen30eKHO ca CBbP3aHU C PUCK OT pa3BojHsABaHe. VIHBecTUTOpUTE
clie/iBa J]a B3eMar MPEIBUI TO3H PHUCK MPH OIIEHKA Ha MOTEHLIHMAIHATA Bb3BPBIIAEMOCT.
3HAYNTEJHH CAeJIKHU ¢ akiMu Ha EMUTeHTa MoraT 1a noBJIMSASAT HA TAXHATA Na3apHAa leHa
[Ta3zapHaTa neHa Ha akuuute Ha ,,Anda bearapus" AJl e 00ekT Ha MOBUIIEHA BOJATUIHOCT,
XapakTepHa 3a KOMIIAHMU C aKTHMBHO HapacTBallla Ma3apHa KaluTalu3als U OrpaHUYeHa
CTpYKTypa Ha cBoO0aHO ThpryBanus s (free float).

IlenoBaTa AMHAMUKA € MOBJIMSHA OT HAKOJIKO (PAKTOpa: aKTUBHATA MHBECTUI[MOHHA TIOJIUTHKA
Ha JIpy’ecTBOTO W rpymara, OpuAoOMBAaHUATA HA JSJIOBU YYacTHsi BHbB (DHHAHCOBH H




WHBECTULIMOHHU MPEANPUATHUS, PbCTHT Ha COOCTBEHUS KalMTal Ype3 YIpaKHIBaHE HA BApPaHTH
Y TPUBJICUCHUST WHBECTUTOPCKU MHTEpec. BhIpekn TOBa THProBusiTa C MO-rojeMHu OJIOKOBE
aKMM — B TOBAa 4YMCJIO NAKETHU IPEXBBPIISIHAS MEXIY OCHOBHM AKLHUOHEpPH, KAKTO M
eBEHTYaJIHU OBJICIIN CICIKHU 32 MOKYIKO-TIPOAaK0a Ha 3HAUNTEIIHU TAKETH — MOJXKE J1a JI0BE/Ie
KaKTO J0 JOII'BJIHUTEJIEH PBCT Ha LIeHaTa, Taka U 0 psA3Ka KPaTKOCPOUHA KOPEKILIMS HAJ0Iy.
Hasuiie e puck OTAEIHU CAEIKH C MO-TOJISIM 00eM aKIMHM Ha eMUTEHTA J]a OKa)XaT ChIIECTBEHO
BIMSIHHE BBpXY (OopMHUpaHaTa IMa3apHa IIeHa Ha €MUCHsTa, 0e3 TOBa HENPEMEHHO Ja ¢
CIIEZICTBUE OT NMPOMSHA BBB (PyHJaMEHTATHHUTE MOKa3aTeNd Ha rpynara. ToBa o3HauyaBa, 4e
MHBECTUTOPUTE MOraT Ja IMOHEecaT LIEHOBH PUCK, IPOU3THYAI HE TOJKOBA OT ONEpAaTHBHATA
neviHoct Ha ,,Anpa bbarapus" AJl, a oT masapHata CTpyKTypa M JHMKBHIHOCTTa Ha camara
EMUCHSL.

To3zu puck cnenBa 1a Ob/ie OTYETEH OT HACTOAIINTE M IOTEHIIMATHUTE aKIIMOHEPH IIPU B3€MaHe
HAa MHBECTUIIMOHHU PELICHUS.

IV. Cnesiku ¢be cBbp3aHU H/WIN 3aMHTEPECOBAHH JTHIA

3a oruernus mepuon 01.01.2026 r. — 30.06.2026 r. [IpyXecTBOTO € CKIIOYWIO W/WIH
HU3I'BJIHUIIO CIICAHUTEC CACIIKHA CbC CBbP3aHU H/UIn 3aUHTCPCCOBAHU JIMIIA:

Cneaka 1: IlpuaoduBane Ha akuum or kanurtaga wa UII ,,AKTOPHU" AJl upe3
ABIIEPHOTO APYKECTBO

Ha 13.01.2026 r. ,,Anda bwarapus" AJl npunoou ot ,JIEBKOPII T'PYIT" AJ] (EUMK
121337947) 20 670 O6post 0OOMKHOBEHHW, TOMMECHHU, OC3HATMYHM aKIUU OT KarmuTtana Ha WIIT
»PAKTOPU" A/l (EUK 121550393), npencrasnsBaiu 7,8% oT kanuTaia, npu 1eHa 7,67 is.
3a akuus M oOma mokymHo-mpojnakHa neHa EUR 81 059,65 (neBoBa paBHOCTOMHOCT 1O
¢ukcunra Ha BHB 158 538,90 nB.). 3aeano ¢ mpumobutute npe3 nekemspu 2025 1. 75,85%
obmoro ygactue Ha JlpyxkectBoTo gocturna 221 670 akiuu, wiu 83,65% ot kanurana.

[IpomaBaubT mO cHenkara € HECBbpP3aHO TpeTo Jmne. CBBpP3aHUAT XapakTep Ha
MPABOOTHOLICHUETO MPOM3THYA OT OOCTOSTENICTBOTO, Y€ CleNKara € u3mbjiHeHa upe3 UII
»D@AKTOPH" AJl B kauecTBOTO My Ha JMIEH3UPAaH UHBECTULIMOHEH MTOCPEAHUK — ABIIEPHO
Ipy>kecTBO Ha ,,Ana bbarapus" AJ] — npu obuyaiiHuTe 3a IEHHOCTTa My YCIOBUS U TapudH,
KaKTO U OT OOCTOSITENICTBOTO, Y€ MpeIMET Ha MPUA0OMBAHETO ca aKIIUU OT KaluTaja Ha ChI[OTO
IBIIEPHO APY’KECTBO.

Cneaka 2: IloracsiBane Ha 3aeMm oT Xoakuc J:keit [lnii (1ieH HA KJIIOYOBHS YIIPABJIEHCKH
MepcoHAaJI)

B m3nbanenue Ha Jlorosop 3a 3aem ot 03.07.2025 r., ckimodeH Mexay ,,Anda bearapus" AJl
(B Ka4ecTBOTO CH Ha 3aeMojateln) u r-H Xopkuc ket /{uit (B kauecTBOTO CU Ha 3aemaTen u
yieH Ha CbBeTa Ha AUpEeKTOpUTe Ha J[pyKkecTBOTO), 3a 3aeMHa cyma B pazmep a0 10 000 eBpo
nmpu cpok 6 mecena u roaummHa jauxsa 6%, Ha 07.01.2026 r. 3aemaTenar moracu H3LSIIO
rnaBHuLara no 3aema. Ha 16.01.2026 r. pyxecTBoTO nosyuu miamane B pazmep Ha 300,00




€Bpo (paBHOCTOMHOCT 586,75 5B. IO MNPUWICKHUMHS BAJIyTEH KypcC), IpPEICTaBIISIBAILO
IObJDKMMaTa IOrOBOpHA JIMXBA.

C HU3BBPIICHUTC IJIAlMaHWuA BCHUYKH 3aJbJDKCHUSA Ha 3aemareis 1o AOTOBOpa Ca HU3LAIO0
IoraccHu, Kato MCXKAY CTpPpaHUTC HC CHIICCTBYBAT HCUBIIBIHCHU 3aAbJIKCHUSA WA BUCAIIU
MPaBOOTHOIICHUS.

Cnenkara npeacTaBisiBa TPaH3aKIMsI MEX/y CBbP3aHH JIMLA 10 cMuchaa Ha 4. 114 ot 3ITILK,
TBHHU KaTo 3aemaTesar € wieH Ha CbBeTa Ha JUPEKTOpUTE. Y CIOBUATA 1O 3aeMa (CpOK, JIMXBa,
pa3mep) Osixa SCHO ONpPENeNIeHH U MPH Ma3apHU apaMeTpH.

Cneaka 3: YacTnuHo noracsisane Ha BbTpeliHOrpynos 3aem ot MKOIIIAY A /|

B wmsnbinenne Ha JloroBop 3a mapuyeH 3aem ot 07.10.2025 r., cxmoueH Mexay ,,Anda
boarapus" Al (EMK 200845765, B kauecTBOTO CH Ha 3a€MOJiaTeN) U IBUIEPHOTO JIPY>KECTBO
,»,MexXIyHapoJHa KOMITaHus 3a 00paboTka Ha metn u acuctance yeiayru" A/l (EWK 208223085,
»~MKOIIAY" AJl, B kauecTBOTO CH Ha 3aemarell, B Koeto JpyxxecTBoTo mputexkana 61% ot
Kanurazia), 3a cyma B pazmep Ha 20 000 n1B. npu roguiiHa auxsa 6% u cpok 10 24 mecena, Ha
30.01.2026 r. MKOIIAY A/l u3nnatu Ha ,,Anda bearapus" AJl cyma B pazmep Ha 10 420
€BpO, IPEJICTaBIIsIBAILla [TOracsiBaHe Ha IJIaBHUIIA U HAUKUCJIEHA JIMXBaA.

Cnenkara npezacTaBiisiBa TPAaH3aKLMs MEXKIY CBBbpP3aHU JUIAa M € M3BBbPIICHA IPU Na3apHU
ycnoBwHsl, 0€3 J1a ce OTKIIOHSABA OT YCJIOBHUSATA, MPUJIAraHu OT J{pyKecTBOTO IMpU OTIyCKaHEe Ha
3a€MU Ha TPETH JIULA.

Cnenka 4: YupensiBane Ha ,, Kpenutanmaar' AJl KaTo acollUMPaHO APYKeCTBO

Ha ocnoBanmue pemenue Ha ChBeTa Ha AupekTopute Ha ,,Anda boarapus" Al ot 09.01.2026
r., IpueTo no pexa Ha 4i. 238, an. 3 or Teprockusa 3akoH, Ha 02.02.2026 r. ce nposene
YupenutenHo cpOpanue Ha ,,Kpenutanmant" AJl (B mpoliec Ha ydpeasBaHe), Ha KOeTo ,,Anda
bearapus" AJl yuactBa cbBMecTHO ¢ AUD , Anda Poun" AJl (acounupaHo Apy>KecTBO, B
koeto JlpyxecTBoTO mputexkana 31,99% ot kanutana) u gusudecko nuie. ChriiacHO B3€TUTE
pELIEHNs KalluTaJIbT HA HOBOYUYPEJIEHOTO APY>KECTBO € B pazmep Ha 615 000 eBpo, pasnpeneneH
B 615 000 0OMKHOBEHU MOMMEHHH aKIMH C IPAaBO Ha TJac ¥ HOMUHAJIHA CTOHHOCT | eBpo BCsIKa.

»Angpa bearapus" AJ] 3ammca 307 450 akumm Ha oOma croitHoct 307 450 eBpo,
npencrasisaBamiy 49,99% ot kanurana Ha ,,Kpenutanmant" AJl. AUD ,,Anda Doug" A/l chiio
3amuca akuuu, npeacrtaBisBamiy 49,99% ot kanurana, a ocrarbuHuAT A oT 0,02% ce
npuTexana oT gusnuecko iuie. HoBOyupeneHOTo IpyKecTBO € ChC CeAAIMIIEe U aJIpec Ha
ynpasienue: rp. Codus, paiion Tpuaauua, Oyin. ,,.Butoma" Ne 133, u ¢ mpeamer Ha AeiHHOCT,
BKJIIOYBAIl MNpUIOOHMBaHE, YIpaBleHHME W Tpojdakba Ha yuacTus, (UHAHCOB JIM3MHT,
rapaHIMOHHU CAEJIKH, MpUI00MBaHe Ha B3eMaHUs U ApYTH GopMu Ha (pUHAHCHPAHE.

CrhenkaTta mpejcTaBisiBa ChbBMECTHAa MHBECTHLIMS MEXAy ,Anda bwarapus" AJ] u Heroo
aconuupano npyxectBo (AUD ,,Anda @oun" AJl) u mojuieku Ha OTIOBECTSABAHE KATO CIEIIKA
MEXy CBbpP3aHHU JINLA. Y CJIOBUATA HA YYaCTUETO ca €HAKBHU 3a ABaMaTa OCHOBHHU YUPEIUTEIN




— eIHaKbB OpoH 3alMcaHM aKlWH, eHAaKBa HOMHUHAHA ¥ €MHCHOHHA CTOHHOCT M €JHAKBHU
IIpaBa 110 yCTaBa Ha HOBOYYPEAEHOTO JPY>KECTBO.

Cneuaka 5: Jlorosop 3a necust 1 CnopasymeHue 3a okoH4arTesiHO noracsisane ¢c MKOIIIAY

AL

Ha 09.02.2026 1. ,,Anda bearapus" AJl ckmoun JoroBop 3a necus c ,,Kpenutookc" EOO/]
(EMIK 206678383), o cunata Ha KOiTO JIpy»XecTBOTO MPUAOOH B ITBJICH 00€M B3eMaHe CpeIry
nbiepHoTo cu apyxkectso MKOIIAY AJl (61% yuactue), npoustuyamnio ot JloroBop 3a
ousHec kpeaut Ne KIOJ[ 22/13.08.2025 r., BKIIOYHUTETHO TIaBHUIA, JOTOBOPHU U 3aKOHHU
TUXBH, 00€3IIEeTeHNUs 32 3a0aBa M BCUUKH MPUHATIC)KHOCTH U 00€3MEUYCHUs KbM B36MaHETO.

Karo macpemna npecranus ,,Anda bearapus" AJl npexBbpin Ha IEIEHTa 4acT OT CBOE
B3eMane cpemty ,,Papmanus [lmoc" EOO/] (,,3aem — Yact 1" o JloroBop 3a mapuueH 3aeM OT
11.06.2025 r. B pa3mep Ha 10 564,00 EUR), kaTo cTpaHUTE U3PUUYHO CE I0TOBOpUXA, Y€ HE CU
IObJDKAT JOMBJIHUTENHYU IUIAIAHUS HE3aBUCHMO OT €BEHTYaJHU Pa3/IMKU B CTOMHOCTHTE Ha
HACPEIHO MPEeXBbPJICHUTE B3eMaHus. B pesyntar Ha uecusra ,,Anda bearapus" A/l Bcrbnm
KaTo €AUHCTBEH Kpeautop mno B3emaHeTo cpemy MKOILAY AJl, 3a KOETO UIBKHUKBT €
HAJJIEXKHO YBEIOMEH 10 pesa Ha wi. 99, an. 3 33/1.

Brniocnencrsue, ¢ orneq oNTUMU3MPAHE HA B3EMAHUSTA U yIIPABICHUE Ha KPEAUTHUS PUCK, HA
10.02.2026 r. mexny ,,Anda bearapus" AJl u MKOIIAY A/l e ckmtouerno CriopazymeH#ne 3a
IIPEICPOYHO U OKOHYATEIHO IOracsBaHe Ha 3a0bJDKEHHETO, CBIJIACHO KOETO IIbKHUKBT
3arJania eIHOKpaTHo cyMa B pasMep Ha 11 000 eBpo, npezacTasisiBaiia IbJIHO U OKOHYATEITHO
ypeXJIaHe Ha BCHYKM 3aJBJDKEHHS 1O KpPEAHWTa, KaTO KPEOUTOPBHT Ce OTKa3Ba OT ObJACIIH
IIPETEHLIUHU 32 JJUXBU, HEYCTOMKHU U IPYTr'H IPUHAAIEKHOCTH.

CBBbp3aHUAT XapakTep Ha IOCOUEHUTE CAEIKU ITponsTuya oT kauecTBoTo HAa MKOIIIAY A/l Ha
IBIIEPHO IPYKecTBO Ha ,,Anda bearapus" AJl. Cnenkure ca U3BbPIICHU TPU MTA3aPHU YCIOBHS
M OTpa3dBaT AaKTHMBHOTO YIpaBjeHHWE Ha moprdeina oT B3emaHus Ha J[pyxecTBOTO,
BKJIIOYMTEITHO Ype3 MPECTPYKTypUpaHe, KOMIICHCUPAHE H YCKOPEHO ChOMpaHe Ha B3EMaHMSL.

Cneaxka 6: IlocTbniieHns MO AeliCcTBaIM 3aeMHH NpaBooTHomeHus ¢ ,,BUII Penra Kap
2000" OO

Ha 15.06.2026 r. ,,.BUII Penta Kap 2000" OO/ (EUK 206641164) — npy>xecTBO, B YMITO
KanuTan ,,Anga benrapus" A/l nputexana JsUI0BO ydacTue — M3IUIATH Ha J{pyKecTBOTO cyma
B pazMep Ha 23 106,35 eBpo, mpexacrasisBalla HayuClIEHA JAOIOBOPHA JMXBa M0 YETHUPUTE
neicTBalin goropopa 3a mapudeH 3aeM ot 28.03.2025 r., 11.04.2025 r., 28.05.2025 r. u
11.06.2025 1. (061 mepBoHavaieH pazmep 402 650 nB., ronumiHa 1uxsa 6%, cpok 24 mecera).

rHaBHI/IHaTa MO MOCOYCHUTEC NOTOBOPU MPOAbJIZKaBa aa CC 060J1y>1<13a CbhIJIACHO JOI'OBOPCHUTC
oraCuTCiIHMU IIJIaHOBC. Hpe3 OTUCTHUA TICpUOA HC Ca MNpCAOCTaBAHM HOBM 3aCMU Ha
34aCMOIIOJIydaTeCJIsl U HC Ca USMCHAHU YCIIOBUATA 110 HeﬁCTBaHlHTC AOTOBOPH.




C,Z[CJIKaTa npeaAcCTaBjsiBa TpaH3aKOUA MCKY CBbpP3aHU JIMIA U € U3BBPIUICHA B CbOTBCTCTBUC C
AOTOBOPCHUTE IMPHU CKIIFOUBAHCTO HA JOTOBOPUTEC YCIIOBUA.

Cneaka 7: IloracsiBane Ha 3aeM OT ,, AreHIIHs 32 cUrypHocT — Atnaa" OO0/]

Ha 15.06.2026 r. nbimepHOTO IpyXkecTBO ,,AreHius 3a curypHoct — Atwia" OO/l (EMK
121410167, B xoero ,,Ancda bvarapus" AJl nputexxaBa 92,3% oT kanurtana) W3IJIATH Ha
HpyxectBoTo cyma B pazmep Ha 12 500,00 eBpo, npeacTasisiBaiiia noracsiBaHe Ha IJIaBHULA U
HayMclIeHa JI0rOBOpHA JMxBa 1o Jlorosop 3a napuueH 3aeM ot 17.10.2023 r. (mppBoHavajieH
pasmep 25 000 nB., roguiHa muxsa 4,5%, cpok 4 ronunn), nameneH ¢ Auekc Ne 1 ot 18.03.2025
T.

[InamaneTo € W3BBPIICHO CBHIIACHO JOTOBOPCHHUTE YCIIOBUsS W Oe3 3abaBa. Cpenmkara

IIPEACTABIISIBA BBTPEIIHOIPYIIOBA TPAH3AKIU MEXK/ly CBbP3aHU JIULA, U3BBPIICHA [IPU ITa3apHU
YCIIOBHSL.

JleiicTBamM 3aeMHH MPaBOOTHOIIEHHS ChC CBHP3aHM JINIA 0€3 IBHKeHNe Npe3 OTYeTHHS
nepuoja

OcBeH nocoueHute no-rope caenku, kpMm 30.06.2026 r. pykecTBOTO MOAABP)KA CIEIHUTE
HeﬁCTBaHIH 3aCMHHU IMPAaBOOTHOIICHUA CbC CBBbP3aHU JIMIA, 1O KOUTO IMPE3 OTUCTHUA IICPUO/ HE
Ca CKJIFOYBAHU aHCKCHU, HC Ca UBMCHSHU YCJIIOBHUATA U HC € HAJIUILIC 3a0aBsHE B OGCJIy)KBaHCTOZ

Xapakrep Ha JlaTa Ha IIbpBOHayasieH JInxsa /
3aemonouyuareJ

Bpb3KaTa JI0roBopa pazmep CpoK
MKOIIIAY A]Jl, EUK JIbmiepHo IpyxKecTBo, 5% / 24

.10.2 : :
208223085 61% 07.10.2025 7. 300 000 2 Mecela
,CEenHT IeiiOpubs 3HauuM  aKIMOHED,
11 . (EUR 6

Pecopr” EOOJ], EWK 23,37% or xanurana 28.04.2025 r. 5979936585)”]3 (EUR 6% / :4
175286214 Ha J[py»KecTBOTO ’ Meeet

_BUIT Pexra Kap 2000" JpyXecTBO € IsUI0BO YETUPH

OOJI, UK 206641164 Y 2°TH° Ha I0rOBOpa  OT
HpyKecTBOTO 2025 1.

obmo 402 650 mnB. 6% / 24
(EUR 205 860,85) mecena

3aeMUTe HE ca CKIIOUYCHH KaTo LCJICBU U Ca MPCAOCTABCHU C LICJI OCUTYPSABAHC HA OIICPpAaTUBHA
JIMKBUJHOCT HaA 3aCMOIIOJIYYaTCIUTC IIPU IMMa3apHU YCIOBUA.

O0001eHNe HA MAPUYHHUTE MOTOIHU MO CAEJKH CbC CBBP3aHM JMLA

Cnenka Hara (CETI(;IT;OCT orTox
[Mpunobusane na 7,8% ot UII ,,®AKTOPU" AJl upe3 13.01.2026 81 059,65 Vsxomsin
JBIIEPHHUS] TIOCPETHUK T.




ITonyuena poroBopHa jauxBa oT uieH Ha CobBera Ha 16.01.2026

300,00 Bxomsmg
TPEKTOPUTE T.
.01.202
Yactuuno noracasane or MKOIIIAY AJl 30.01.2026 10 420,00 Bxosin
T.
2.02.202
VYupenurenna BHocka B ,, Kpeauranmant" A/l 02.02.2026 307 450,00 Hzxonsin

T.

Oxonuarenno mnoracsBane or MKOIIIAY AJl mo 10.02.2026

11 000,00 Bxomsmg
NPUIOOUTOTO B3EMaHe T.

ITonyuena norosopna nuxsa ot ,.BUII Penta Kap 15.06.2026

2000" OO . 23 106,35 Bxopsam

Iloracgasane Ha riaBHMIIA ¥ JuxBa OT ,, Arenmus 3a 15.06.2026 12 500,00 Bxogsi

curypHoct — Atmia" OO/] r.

OO01110 M3X0ASAIIH MOTOIH 388 509,65
OO0110 BXOASIIA MOTOLM 57 326,35
HeTen mapuyen noroxk (331 183,30)

Bb3HarpaskaeHusi Ha KJIH04Y0B YIIPABJIEHCKHU MePCOHAJ

Bw3HarpaxaeHusta Ha wicHoBeTe Ha CbhBeTa Ha JUPEKTOPUTE 3a OTYCTHHS MEPUOJ Ca
HAYMCJICHW M W3IUIATEHH B CHOTBETCTBUE C mpuerata [lomuTvKa 3a BB3HArPAXKIACHUSATA.
Joxinanpt Ha ChBeTa HA TUPEKTOPUTE 3a U3MIbJIHEHHE Ha [TouTHKaTa 3a Bh3HArPAXKICHUATA 32
2025 r. 6e mpumer or OOmoro cvOpanue Ha akiuonepute Ha 30.06.2026 r. M3BBH
BBh3Harpax/jacHusra 1o [lonutukara, mpe3 OTYCTHUS MIEPUOJI HE Ca CKIIOYBAHU JIOTOBOPH, HE Ca
MPEOCTABSHHU 3aeMH, 00C3IICUSHHs WK JIPYTH UMYIIECTBCHU 00JIard B M0J13a HA YWICHOBE Ha
yIpaBUTEIHUS OpraH, ¢ HU3KIYCHHE Ha MmocoueHoTo B Crenka 2 MOraceHo 3aeMHO
MIPABOOTHOIIICHHE.

OO0 onoBecTABAHUSA

Benuky mocodeHu cIenky ca CKIIOYEHH MPH Ma3apHU yCIOBHUSA M HE ChIbP)KAT €JIEMEHTH Ha
0e3Bb3Me3IHO (prHAHCHpaHe, PUBMUIETUPOBAHO TPETUPAHE MM OTKIOHEHHE OT OOMYaifHUTE
TBPIrOBCKM YCJIOBUSI MEXAy HECBbp3aHM JMIAa. HHUTO egHa OT ONHCAaHUTE CHAEJKH,
CaMOCTOSITEITHO WJIM B ChBKYITHOCT ChC CHEIKU ChC CBIIOTO JIMIE, HE IOCTUTa CTOWHOCTHHUTE
nparose 1o wi. 114 3IIIILK, npu KouTo ce n3nucKkBa MpeaBapuTeNIHO OBiacTsABaHe oT OOI0TO
cbOpaHue Ha aKIMOHEepUTe. BCHUKM CIeNKU ca CKII0UYEHH B PAaMKHTE Ha KOMIETEHTHOCTTa Ha
ChBeTa Ha JUPEKTOPHUTE ChITIACHO YcTaBa Ha J[pyKecTBOTO, KaTO 3a ChIIECTBEHUTE OT TAX Ca
NPUETH U3PUYHU PELICHUS Ha YIIPABUTEIHUS OPraH.




Cue.mm CbC CBBbP3aHU JIMLA CJIe]I Kpasd Ha OTYETHUSA MMEPUO/]

(a) Ha 15.07.2026 r. ,,Ancda bwarapus" AJl nmpunodbu or acouuupanoTo apyxectso AUD
»Anpa @oun" Al (EVIK 207733548) 32 000 6post 0OMKHOBEHH, OE3HAIMYHU aKIIMH C PABO HA
rnac ot kanurtana Ha ,,Pubn Texnombmxuc" Al (ISIN BG1100005260), npeacrasisBaiu
32,00% ot kanurana Ha ApyxectBoTo (06mr kamutan EUR 100 000, pasnpenenen B 100 000
akuuu ¢ HoMmuHaiiHa ctodHocT EUR 1 Besika). Caenkara e ckiroueHa U3BBH PEryJIMpaH mas3ap
IIpU U3IBJIHEHNE Ha JIMMUTHpaHa opbuka Ne 459/15.07.2026 r. upe3 UI1,,OAKTOPU" AJ] —
IBIICPHO JIpyXecTBO Ha J[pyxkecTBoTo, mpu eamHuuHa IeHa 0,51 eBpo 3a akius u oOma
croiiHocT Ha crenkara EUR 16 320,00. KoMucMoHHOTO BB3HarpaxaeHHE Ha IOCPEIHHKA
Bp3mm3a Ha EUR 83,23, xato obmata miarena cyma ¢ EUR 16 403,23. CeThIMEHTHT €
n3BbpiieH Ha 15.07.2026 .

Cnenkara npeAcTaBisBa TpaH3aKLUsS MEXIy CBbP3aHU JMIa KaKTO [0 OTHOLIEHUE Ha
nmpojaBaya (acOLMMPAaHO JpPY>KECTBO), Taka M [0 OTHOIIEHWE Ha W3IBJIHABALIUA
WHBECTULIMOHEH TMOCPEIHUK (IbliepHo aApyxkectBo). C mpunoOuBaHero Jlpy>KecTBOTO
npuaoOuBa 3HaYUTENTHO BiussHUE 10 cMuchia Ha MCC 28, karo ,,Pubn Texnonsmkuc" AJl ce
BKJIIOYBA B OPTQeiisia KaTo aCOLMUPAHO JAPY>KECTBO CYUUTAHO OT TPETOTO TpumMeceune Ha 2026
T.

(6) Ha 08.07.2026 r. acommupanoto apyxectBo AUD ,,Anda Poun" Al npumodbu ot K5
Beteiligungs GmbH (PemyOnuka Asctpusi) 415 747 Opost akiuu oT Kanurtana Ha Wiener
Privatbank SE (ISIN AT0000741301), npeacraBnsBamu 8,31% oT kanuTtana Ha OaHKaTa, mpu
enuanyuHa 1eHa EUR 10,50 3a akuus u o6ma croitnoct EUR 4 365 343,50, npu ycnosust DVP
cbe ceTbiMeHT Ha 09.07.2026 r. Chenkara e usnbinena upe3 UIT ,OAKTOPU" Al. ,,Anda
bearapus" AJl He e cTpaHa IO CAEJIKATa; CBBP3aHUAT XapaKTep MPOU3THUYA OT IPEJIOCTABSIHETO
Ha [TOCPETHUYECKHU YCIIyTH OT JABIIEPHOTO JPY>KECTBO HA J[py’KeCTBOTO B [10J132 HAa aCOLIUUPAHO
JPY>KECTBO, 32 KOETO MOCPEAHUKBT HAUMCIIIBA Bh3HATPAXKICHHE IPH OOMYalHUTE 3a ICHHOCTTa
MY YCIIOBHSL.

V. Undopmanus 3a HOBOBB3HMKHAJIM ChIIECTBEHU B3eMAaHHUSl W/WIN 3adbJLKEHHS 3a
CHOTBETHUS OTYETEH NEePHOJ.

3a oruernus nepuon 01.01.2026 r. — 30.06.2026 r. pyX’ecTBOTO € OTYENO CIEIHUTE
HOBOBB3HUKHAJIN U U3MCHCHU CHIICCTBCHHU B3EMAaHUA U 3aAbJIKCHUA:

A. B3zemanus

5.1. lIpecTtpykrypupan 3aem kbM ,,dapmanus [Laoc" EOOJ (Anexkc Ne 1 ot 09.02.2026
r.)

Ha 09.02.2026 r. ,,Anda brirapus" AJl, B kauecTBOTO cu Ha 3aeMoatel, moanuca Anekc Ne 1
kbM Jlorosop 3a napuueH 3aem ot 11.06.2025 r. ¢ ,,@apmanus [Inroc" EOO/] (EMK 2015300835,
B KQUEeCTBOTO CH Ha 3a€Mared), 1o cujaTa Ha KOWTO IbPBOHAYAIHUSAT 3aeM B pazmep Ha 50 000




JB. € JCHOMUHHUpPaH B €Bpo U mnpecTpykrypupadH. C Anexc Ne 1 crpanure ca goroBopwim
npeoOpasyBaHe Ha oOIiara riaBHMIA B pazmep Ha 25 564,60 EUR (u3uuncnena no ¢gukcupanus
Kkypc Ha BHB), KakTo u cTpyKkTypHpaHe Ha 3aIbJKCHUETO B IB€ 000COOEHU YacTH:
e ,3aem — Yacr I" B pasmep Ha 10 564,00 EUR cbc cpok 3a noracsBane 12 mecena or
JlaTaTa Ha aHekca, T.e. 10 09.02.2027 r.;
e ,3aem — Yacr II" B pazmep Ha 15 000,60 EUR cbc cpok 3a moracsiBaHe, ocTaBalll

HENpOMEHEH — 24 Mecena OT JaraTa Ha CKJIIOUBAHE HA IIbPBOHAUYAIHMS JJOTOBOD, C

kpaeH nazgex 11.06.2027 r.
3amna3eH € JOrOBOPEHUAT TOJMILIEH JUXBEH MpoUeHT oT 6,00%, kaTo € nmpeIBUAEHO OTAEITHO
HA4MCIIsBAaHE HA JINXBATa BbPXY BCAKAa OT YaCTUTE BbPXY ChOTBETHATA HENOraceHa INIaBHUILIA.
B AmHekca e MOTBBPJACHO NPaBOTO Ha MPEACPOYHO ToracsBaHe Oe3 HEyCTOHKa, KaKTO H
NPUIIOKUMOCTTa Ha JIOTOBOpPEHaTa HEycToWka mpu 3abaBa B pasmep Ha 0,5% 3a Bceku
MIPOCPOYEH JieH, HO He ToBede oT 10% oT choTBeTHaATa YacT OT riaBHuAaTa. [namanusra ce
U3BBPIIBAT B €EBPO IPU YCTAHOBEH PEJl 3@ paslpeielieHNe MEX/y pa3HOCKH, TUXBU U IIaBHUIIA.
C Horosopa 3a necus ot 09.02.2026 r. (onucan B pazznen IV no-rope) pykecTBOTO NPEXBBPIN
»3aem — Yact " B pazmep Ha 10 564,00 EUR. Cnen Ta3u uecust pyXecTBOTO NpOAbIKaBa Ja
ObJIe KpeauTop camo 1o ,,3aem — Yact II" B pasmep Ha 15 000,60 EUR cpemry ,,®apmarus
ITnroc" EOO/, ¢ kpaen manex 11.06.2027 r. IIpe3 Bropoto TpuMeceune Ha 2026 r. 1o ToBa
B3EMaHE HE Ca HACTHIINJIM IPOMEHH.
5.2. Bzemane cpemry MKOIIIAY AJl, okonuatenno noraceno Ha 10.02.2026 r.
B pesynrar Ha JloroBopa 3a mecus ot 09.02.2026 r. ,,Anda bearapus" AJl BCTBIH KaTo
€AMHCTBEH KPEAUTOp IO B3eMaHe cpeily abliepHoTo apyxkectBo MKOILIAY AJl (EUK
208223085), mpomstuuamo ot Jloroop 3a Oumsnec kpemut Ne KKOJ 22/13.08.2025 r.,
BKJIIOYMTEIHO TJIABHMIIA, JOTOBOPHH M 3aKOHHH JIMXBH, OOE3IIETEHHs 3a 3a0aBa U BCUYKH
MPUHAIIICKHOCTH U 00€3MEUCHHUS.
Ha 10.02.2026 r. mexxy cTpaHure € ckiroueHo CriopazyMeHHe 3a PEACPOUYHO U OKOHYATEIHO
noracsiBane, o cusiata Ha koeto MKOILIAY Al 3annatu eaqnokparno 11 000 EUR kato mbiiHO
Y OKOHYATEJIHO YpEXKIaHEe HAa BCUUKH 3abJDKEHUS 10 KPEAUTA, KaTO KPEAUTOPBT CE OTKa3a OT
OBbAeUIN IPETeHIINH 33 IMXBU, HEYCTONKHU U APYTH NPUHAUIEKHOCTH. C U3BBPIICHOTO IUIAIIaHe
B3EMAaHETO € ITOTaCeHO B ITbJIECH 00EM.
5.3. JeiictBam 3aeM kbM MKOILIAY A/l (Jorosop ot 07.10.2025 r.) — 4acTHYHO MOraceH
Ha ocnoBanue Pemenne Ne 1 na CobBera Ha aupekropute Ha ,,Anda bearapus" AJl ot
06.10.2025 r., na 07.10.2025 r. [pyxecTBOTO, B Kaue€CTBOTO CH Ha 3aeMOAATEl, CKIIOYH
JloroBop 3a mapuyeH 3aem c abluepHoTo apyxkectBo MKOILIAY AJl B xauecTBOTO My Ha
3aeMaren, 3a 3aeMHa cyma B pasmep Ha 20 000 niB. mpu rogumHa jguxBa 6% M Cpok 3a
noracsiBaHe 10 24 Mecena OT JaTaTa Ha MOANKMCBAaHE, C Bb3MOYKHOCT 332 YaCTUYHO WJIM ITBJIHO
NPEJCPOYHO MoracsiBaHe 0e3 HeyCTOoMKa.
Ha 30.01.2026 r. MKOILIAY AJ] u3nnatu Ha ,,Anda bwirapus" AJl cyma B pasmep Ha 10 420
EUR, mpexacraBnsiBamia mnoracsiBane Ha riaBHULA W HauyucieHa auxsa. Kem 30.06.2026 r.




OCTaThKBT OT B3E€MaHETO MPOABIDKABA J1a ce 00CIyKBa ChIJIACHO JOTOBOPEHHSI MMOTACUTEIICH
TUTaH.

5.4. IloracsiBaHe Ha B3eMaHe KbM 4ieH Ha ChbBeTa Ha IMPEKTOPHUTE

ITo Jorosop 3a 3aem ot 03.07.2025 r. ¢ r-u Xomkuc [xei Juii (pasmep ao 10 000 EUR,
rojauinHa auxsa 6%, cpok 6 mecena) Ha 07.01.2026 r. 3aemaTensT noracu U3LsUIO IJIaBHULIATA,
a Ha 16.01.2026 r. [pyxectBoro noayuu miamase B pasmep Ha 300,00 EUR (586,75 nB.),
MPEeJCTaBIABAILO JbJDKUMATA JI0TOBOPHA JIMXBa. B3eMaHeTo € moraceHo B IbJIEH 00eM U KbM
30.06.2026 r. MeXIy CTpAaHUTE HE CHIIECTBYBAT HEU3IIBJIHEHU 3aJbJHKCHHUS WM BUCSILIU
MIPaBOOTHOIIECHHUS.

5.5. HocTbN/IeHUs 10 JeHCTBALIM 32¢MHH NIPABOOTHOLIEHHS NIPe3 BTOPOTO TPUMeceque
Ha 15.06.2026 r. [lpyecTBOTO OTuY€T€ CJEIHUTE IOCTHIUICHUS MO JEWUCTBAIld 3a€MHU
MIPaBOOTHOIICHUS:

o ot ,BHII Penra Kap 2000" OO/ (EUK 206641164) — cyma B pa3zmep Ha 23 106,35
EUR, npexncrasisdBama HayuciaeHa JAOTOBOpPHA JIMXBA MO YETUPUTE JECUCTBALLM
noroBopa 3a mapudeH 3aeMm oT 2025 r. (oOm mbpBoHavaneH pasmep 402 650 is.,
roguiHa JuxBa 6%, cpok 24 mecera). [naBHuIaTa mpoabipkaBa Ja ce 0OCTyXKBa
CBIJIACHO JOIOBOPEHUTE NOTaCUTENHHU TUIaHOBE;

e OT JBIIEPHOTO JAPYKECTBO ,,AreHums 3a curypHoctr — Artmiaa" OO/ (EUK
121410167) — cyma B pasmep Ha 12 500,00 EUR, npencrasisBaia rnoracsiBaHe Ha
IJIaBHMIIA M HAUMCIIEHA I0TOBOpHA JuxBa 1o /lorosop 3a mapudeH 3aem ot 17.10.2023
r. (mbpBOHavaneH pasmep 25 000 nB., rogumina iuxsa 4,5%, Cpok 4 rOAMHM), U3MEHEH
c Anexc Ne 1 ot 18.03.2025 .

5.6. Bzemane no U3BbHCBAeOHO ciopa3symenue ¢ ,,IIpucra UnBect 2016" A/l

[To M3BBHCHAECOHO cropasymenue oT 20.10.2025 r. mo T.1.H. Ne 109/2025 r. mo ommca Ha
Coduiicku rpaacku cbl Jpy>KeCTBOTO € KPEAUTOP M0 B3eMaHe, MPOU3TUYAIIO0 OT JIOTOBOPEHA
obrmra Heyctoiika B pazmep Ha 1 000 000 nB. KM 27.10.2025 1. ca momydenu 600 000 nB., a Ha
29.12.2025 r. — pombynutenHo miamane ot 100 000 nB. IIpe3 oruetnus nepuox 01.01.2026
r. — 30.06.2026 r. He ca MOCTBHIWIN JONBIHUTEIHHU IUIALAHUS IO CIIOPa3yMEHUETO, KaTo
OCTaThKBT MpOABIDKAaBa Ja ObAe B3eMaHe Ha JIpy)XeCTBOTO CBHIVIACHO YCIIOBHSTAa Ha
CIIOPa3yMEHUETO.

5.7. Bzemane no Cnopa3ymeHnmne 3a (puHaHCHPaHe HA UCKOBe C ,,PUukbHT Kenuran" AJ{
ITo Cnopazymenue 3a ¢puHancupane Ha uckose (Litigation Funding Agreement) ot 12.05.2025
r. JlpyxxectBoTo € mpenocraBuiio ¢puHaHcupane B pazmep Ha 30 000 nB. (BHeceHa mapuyHa
rapanius mo u.rp.a. Ne 5243/2025 r. na CI'C). Ilpu ycrnemieH u3xoa Ha A€JI0TO U ChbOMpaHe Ha
OPUXOJH OT Hero J[pyXecTBOTO MmoiiydyaBa OOpaTHO MPEAOCTABEHOTO (PMHAHCHpPAHE ILTIOC
BB3HarpaxjaeHue B pazmep Ha 35 000 1B.; mpu NpHUKIIOYBAHE Ha JENOTO 0e3 chOMpaeMocT
PHUCKBT OCTaBa 3a cMeTKa Ha J{pyxecTBoTO. J[e10To nmpoabinkaBa 1a ObJe BUCSINO, KaTO Mpe3
OTYETHUS TIEpPUO]] HE Ca HACTBITMIN ChLIECTBEHU MPOMEHH B TOBA IIPABOOTHOIICHHE.

5.8. O000menue Ha KeiicTBAIMTE B3¢MAHU 110 3a¢MHHU NPpaBooTHomeHus1 kbM 30.06.2026
r.




JibiKHUK Xapakrep

,»BUII Penta Kap 2000" CBBbp3ano
oo/

,,CEMHT

JINIEC

Ieiibpuba 3naunm

Pecopt" EOO/] aKLHOHEP
MKOIIIAY AJl Jsiieprio
JPYKECTBO
MKOIIIAY AJl Jlsiieprio
JPYKECTBO
»Tepesnn Tpero nuie
Xaycoepsantynr" EOO/] P i
,Dapmarus ITmroc" ToeTo Tle
T
EOO/ P a

,»ATEHIINS 33 CUTYPHOCT — JIbIIIEPHO
Atuna" OO/ JPYKECTBO

Credan XpuctoB O@U3HUECKO

IIspBoHayaseH

pa3mep

402 650 nB. (EUR
205 860,85) 6%
117 350 ne. (EUR 59
996,95) 6%
500 000 ns. 5%
20 000 ns. 6%
60 000 ns. (EUR 30
675,90) 6%
EUR 15 000,60 (Yact 6%
11)

25 000 nB. (EUR 12 4,5%

781,63)
12 000 nB. (EUR 6

JInxea Kpaen napex

24 Mecena OT BCEKH
norosop (2027 r.)

28.04.2027 r.

07.10.2027 r.

07.10.2027 r.

28.05.2027 r.

11.06.2027 r.

17.10.2027 r.

9 24.06.2027 r.
135.18) 6% 06.2027 r

3abenesicka: xonkpemuume pazmepu Ha Henoeacenume enasHuyu kvm 30.06.2026 2. ce

Codusiacku JIUILE

debpofcam 6 MENCOUHHUSA quHCZHCOG omyem u 6 NPUJIOHCEeHUANA KoM HeCO.

b. 3agbrxenus

5.9. Iloetu 3aab/KeHust O MoeTanHoTo npuaoduBane Ha ENIT GmbH

ITo doroBop 3a nokynko-npexBbpisHe (Kauf- und Abtretungsvertrag) ot 05.11.2025 r. ¢ r-u
Pymept Jloditre6, m3smenen ¢ Amendment Agreement ot 15.03.2026 r., [Ipy>kecTBOTO € MOEJ0
3abJDKEHUE 3a 3arJamjaHe Ha oOmia meHa B pasmep Ha EUR 1 400 000 3a moeramHO
npunobusane Ha 100% ot xanurana Ha ENIT GmbH (FN 351027t, PenyGiinka ABcTpust).
KbM 30.06.2026 r. nuznnatenara cyma Bb3au3a Ha EUR 825 000, BkiItOUnTENIHO U3BBPIICHNUTE
Ha 15.03.2026 r. muamanus B o6y pazmep Ha EUR 425 000 (EUR 137 500 u EUR 287 500) o
Bropa Tpanmia.

OcrarpuHuTe 3aabkeHus Ha JlpyxkectBoro mo porosopa Bb3imm3ar Ha EUR 575 000,
pasnpezeneHt, KakTo cie/Ba:

Tpanm Pasmep anex
Tpera tpanma  EUR 287 500 15.09.2026 r. 79,5%
Yersbpra Tpanima EUR 287 500 15.03.2027 r. 100%

3anbipkenueTo ¢ nagex 15.09.2026 r. € 15pKMMO B paMKHUTE Ha OCTaBalllaTa yacT OT TeKyIlaTa

IlexeBo yyacrue

(¢uHAHCOBA TOJMHA W TMPEACTaBISBA OCHOBHOTO IMPEJCTOSINO MapHYHO 3aIbJDKEHUE Ha
HpyxecTBOTO.




5.10. IToeTn 3aabaxenus no Jorosop 3a opuc ycayru — ®@pankdypr Ha Maiin

Cuurano ot 01.06.2026 r. JlpyxkectBoto e cTpaHa mno JloroBop 3a oduc yciayru
(Biiroservicevertrag), ckmoueH cb¢ SATELLITE OFFICE Villa Sander GmbH & Co. KG (AG
Frankfurt am Main, HRA 53634), ¢ npenmet mon3Bane Ha oduc momerieHue ¢ ol 10 kB.M u
€IHO 000pyIBaHO paboTHO MsCTO Ha aapec Mainzer Landstralle 10, 60325 Frankfurt am Main,
3a€HO C MAKEeT ChII'BTCTBAIIN O(UC YCITYTH.

OCHOBHU MapaMeTpH Ha MOETOTO 3abJKEHUE:

ITapamersp Ycaosue
Meceuna Takca EUR 1 790,00 6e3 AAC
MuHuManeH cpok 12 mecena, cuutano ot 01.06.2026 r.

O6110 3a0bJDKCHUE 3a | EUR 21 480,00 6e3 J1J1C
MHUHUMAJIHUA CpOK

[Mapanuyonex nemno3ur EUR 6 390,00 (BHEeceH)

Cpoxk 3a npeausBecTue 3 Mecella npeIyd U3THYaHEe HAa MUHUMAIIHUS CPOK

T'ogumina nHaekcamus 8% xbM 01.01. Ha Bcsika roguHa

IIpunoxxumo [IpaBo u | [IpaBo Ha ®Denepanna peny6nuka ['epMaHus; TOACHIHOCT
MOACHAHOCT 0 CEAANMIIETO HAa U3MIBJIHUTEIIS

[Tpu nurica Ha CBOEBPEMEHHO MPEIU3BECTHE JOTOBOPHT CE TIOJJHOBSABA aBTOMATUYHO 3a HOB 12-
MeceueH Mepuoj npu Tapudure, neiicTBamM KbM MOMEHTA Ha MoAHOBsBaHeTo. Hauucnenara
3a OTYETHUS epuoa MecedHa takca (rouu 2026 r.) Bp3mm3a Ha EUR 1 790,00 6e3 1/1C.

5.11. Apyru 3aab/keHust

ITpe3 oruernus nepuon 01.01.2026 r. — 30.06.2026 r. ,,Ancda bearapus" A/l He e ckiouBao
HOBH JIOTOBOPH 3a 3a€M B Ka4eCTBOTO CH Ha 3a€MOIIONyYaTes, HE € MOeMalio 3aAbJKEHUS I10
0aHKOBH WJIM OOJUTalluOHHU (PMHAHCHUPAHUS U HE € TIPEIOCTaBsII0 00e3MeueHus], FapaHliuy WK
MOPBUUTEINICTBA B T0J13a HA TPETH JIUIA WK CBbP3aHM JULA. [[py>KEeCTBOTO MOIbpKa MHOT'O
HUCKAa CTENEeH Ha 3aJUTbXHSJIOCT, KaTo W3BBH MmocodeHute B T. 5.9 um 5.10 moroBopHH
aHTXXMMEHTH 33bJDKEHUSTa MY C€ OrpaHMyaBaT J0 TEKYIIHd OINEpPaTUBHU U JTaHbYHU
3aJIbJDKEHUS, IPEICTABEHN B MEKMHHUS (PUHAHCOB OTYET.

B. HoBOBB3HMKHAJIM B3eMaHHUA M 32IbJIKEHHS CJIe]] Kpasi HA OTYETHHUS NepHoI

5.12.Ha 15.07.2026 r. py>xecTtBOTO 3ariatu cyma B oo pasmep Ha EUR 16 403,23 (croifHocT
Ha cnenkara EUR 16 320,00 u komucuonno Be3Harpaxaenne EUR 83,23) 3a npunobuBane Ha
32 000 axuuwu, npeacrasisiBauy 32,00% ot kanurana Ha ,,Pubn Texnonbmxuc" AJl. Cnenkara
€ M3ISJI0 pa3IulaTeHa npu ceThJMeHT Ha 15.07.2026 r., kaTo 1o Hesl He Bb3HUKBAT OCTaThYHU
3abJKEHUS Ha J[pyKecTBOTO.

5.13. C Boucane Ne 22 ot 09.07.2026 1. B aBcTpUHCKUS THProBCKU perucThp € GPUHATUZUPAHO
NPEeXBBPISIHETO Ha ApyxkectBeHuTe qsutoBe B ENIT GmbH, choTBeTcTBaIIM HA U3BBPIICHUTE
10 30.06.2026 r. mnamanusa. OCTaTpYHUTE 3aABDKEHUS 110 JOrOBOPAa OCTAaBaT HEPOMEHEHH B
pa3zmep Ha EUR 575 000 ¢ nagexwu 15.09.2026 r. u 15.03.2027 1.




5.14. Cnen kpas Ha OTYETHHS MEPUOJ M JI0 JaTaTra HAa U3TOTBSAHE HAa HACTOSIIUS OTUET HE ca
BB3HUKHAIU JPYTHU ChIIECTBEHU B3EMaHUs WIH 33AbJKEHUs Ha [py»’ecTBOTO.

rp. Cogus, 31.08.2026 r.

, -

SIau SAukoB
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