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OO0IIM ITOA0XKeHMsT
IIpasen craryT. CpOK.

Ya.l. /1/ ,AAPA BBATAPUSL” AA e THProscko
APY>KeCTBO II0 CMUCbAa Ha TBProBCKMs 3aKOH U
Ma CTaTyTa Ha IOpUANYIECKO AUIlEe OTAEAHO OT
akiyoHepure. /Jpy>KeCcTBOTO OTroBapsl 3a CBOUTE
3a4bAKEHS

KbM Kpeauropumure cu C

MMYyIIEeCTBOTO CI.

/2/ Apy>ecTBOTO ce 0OpasyBa 11 U3BBpIIIBa CBOsTA
AEITHOCT B3 OCHOBA Ha O'bATaPCKOTO THPIOBCKO I
rpa’kAaHCKO 3aKOHOAATeACTBO.

/3/ ,AADPA BBATAPUSL” AA e nybanmdHO
APY>KeCcTBO II0 CMMCbhbAa Ha 3aKoHa 3a IyO0AMYHO
IpeAJaraHe Ha ILIeHHM KHIDKa /6 cuiaa om
pecucmpayusma na Jpyxecmeomo kamo nyoAULHO 6
Komucusima 3a ¢punaricos Hadsop/.

/4/ ApyXecTBOTO e Cbh3JajeHO 3a HeollpeJeaeH
CPOK OT BpeMme.

PupmMma 1 cegaanine

Ya. 2. /1/ Apy>kecTBOTO IIje U3BBPIIBA AeITHOCTTa
cu o4 pupma ,AADPA BbATAPUSL” AA, xosTO
Ce U3MNCBA ¥ Ha AaTMHUIIA 11O CAeAHUs HauMH —
+~ALPHA BULGARIA” JSC. ®upmara e 0bge
IocoYBaHa B JeJoBaTa My KOPeCIIOHAEeHIN,
IeJyaTHy, peKAaMHI U APYTY MaTepuaAn.

2/ [VIsm. c peweriue na OCA om ................ 20172./
Cegaanmero Ha Apyxecrsoro e B rp. Codpus,
1408, pavion Tpmuaauria.

/3] [Vsm. ¢ pewserive a OCA om ................ 20172/
AapechT Ha ympasaeHue Ha /pyxecTBOTO e Tp.
Codus, 1408, paition Tpmaamia, x.K. Vsan

General conditions
Legal statute. Term

Art1. /1/
commercial

“ALPHA BULGARIA“JSC is a
company the
Commercial Law and it has a statute of a legal

according  to

entity independent from his shareholders. The
Company is liable for its obligations with its

property.

/2/ The Company has been established and
performs its activity on the grounds of the
Bulgarian Commercial and Civil law.

/3/ “ALPHA BULGARIA”JSC is public according
to the meaning of the Public Offering of Securities
Act (POSA) /in force as of the registration of the
Company as public in the Financial Supervision
Commission/.

/4/ The Company has no limitation in term.

Name and Headquarter

Art. 2. /1/ The Company will perform its activity
under the name "AA®PA BbATAPUS" AA which

will be written in Latin as ~ALPHA
BULGARIA” JSC. The Company will be
performed in its business correspondence,

printed, advertising and other materials.

/2] /Amended with decision of GM dated
2017/ The headquarters of the Company is: Sofia,
1408, region Triaditsa.

/3] [Amended with decision of GM dated
2017/ The address of the Company is: Sofia, 1408,
region Triaditsa, Ivan Vazov residential area, 12




Basos, ya. ,,Emna bepcumckm” Nel2.
IIpeamer Ha AelTHOCT

Ya. 3. /Msm. ¢ pewenue na OCA om
20172./  Apy>KecTBOTO U3BBLpIIBa

AeMHOCT C
npeamert: Ilpuaobusane, yrpasaeHne, olleHKa U
npogaxba Ha

ydyacTusi B OBATapCcKM U

qy>KAeCTpaHHU ApYy>KecTBa, IIpuAoOMBaHe Ha
NpeAnpuATUs, NpUAOOMBaHe Ha y4dacTuUs B
KaluTaAOBA APY>KeCTBa, BKAIOUMTEAHO, HO He

CaMO KpeauTHM VHCTUTYyLONM, 3aCTpaXxOBaTe€AHN

APY>KecTBa, ¢punancosn KOMITaHUI u
opraHu3aluy, IIOKYIIKO-TIpogak0a Ha
HeABVKIMU UMOTH, CTPOUTEACTBO,

IIPOM3BOACTBO U THLPTOBUS Ha CTOKM UM yCAYTHU B

CcTpaHaTa ¥ 4yXOMHA, HIPOTpaMHM YCAYIH,

pexaamHa, IpeBOAaveckKa, usjaTeacka,
KOHCY/ATaHTCKa,
pecTopaHTbOPCTBO,
TypoliepaTopcka

MEXAyHapO4eH TYypHu3bM, IIOKYIIKa, CTpPOEX U

TPaHCIIOPpTHA U CIIEAUTOPCKa
AEMHOCT, XOTeANepCTBO,
AEMHOCT, BbTpelleH u
o03aBeXkgaHe Ha HEABIDKMMU UMOTH C Iea
npogaxxobaTa UM, TBPTOBCKO ITpeACTaBUTEACTBO U
HOCPeAHIMYECTBO, AU3NHI,

Apyra TbpProBCKa JEIHOCT,

KakKTO U BCiIKaKBa
HezaOpaHeHa OT

3akoHuTe Ha PenyOamka bbarapusa. Bcsaxa
AEMHOCT, 3a KOjATO ce WU3NMCKBa AUIIeH3,
paspelmmMTeAHO MAM  perucTpaumsa  Ie  ce

uspbpiiBa c4ae4 HaAA€KHOTO II0Ay4daBaHe Ha

CbOTBETHUS ~ AMIIEH3,  pPa3pellnTeAHO  WUAU
perucrpaus.

Perucrpanms
Ya4.  JpyXecTBOTO e  perucTpupaHo B

Tbprockuss  perucrop KbM  AreHIusATa IO
BIIMCBaHUATa Ha PertyOanka bparapus.
Ya.5. Heobxoanumunre AEVICTBUS 3a

perucrpanuaTa Ha /py>KecTBOTO M BIIVICBaHe Ha

IIrpoMeHunTe ce Bb3aarart Ha CsoBera Ha

AVPEKTOPHUTE, KaTO pa3XxoAuTe ca 3a CMeTKa Ha
Apy>KecTBoTo.

Emil Berskinski Str.
Subject of the business activity

Art. 3. /Amended with decision of GM dated
............ 2017/ The Company shall perform the
following Acquisition,
management, evaluation and sale of shares in

business  activity:
Bulgarian and foreign companies, acquisition of
companies, acquisition of shares in companies,
including but not limited to credit institutions,
insurance companies, finance companies and
organizations buying and selling of real estate,
construction production and marketing of goods
and services at home and abroad, programming
advertising, translation, publishing,
transport ~and  forwarding,
restaurant, hotel, tour-operator activity, domestic

services,
consultancy,

and international tourism, purchase, construction
and furnishing of real estate for sale as well as
commercial representation and agency, as well as
any other commercial activity not prohibited by
the laws of the Republic of Bulgaria. Any activity
that requires a license, permit or registration will
be done after proper receipt of the license, permit
or registration.

Registration

Art4. The the
Commercial register to the Registry Agency of the

Company is registered at

Republic of Bulgaria.

Art5. The necessary acts concerning the
registration of the Company and for entry of
changes are consigned to the Board of Directors
of the Company.
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Ya.6. /1/ Karimraast Ha Apyxecrsoto e 1 181 160
(eaMH MUAMOH CTO OCEMAECET U eAHa XUASIAU CTO
U IIIecTAeceT) A€eBa.

/2/ KartutaasT Ha Jpy>KecTBOTO e paslpeleleH B
1181160 (eamH MMAMOH CTO oceMJaeceT U eAHa
XMUASIAVM CTO U IIIecTAeceT) Oposl aKIuM, BCAKa OT
KOUTO C HOMMHaJAHa CTOMHOCT OT 1 (eamH) aes.

Ax1iinuTe ca HeA AVIMIL.

/3/ Axuymre Ha /pyKecTBOTO ca OOMKHOBEHH,
Oe3HaANYIHM, C IIPaBO Ha €AVH r1ac BCsKa.

BHockm Ha aKkInmoHnepure

Ya. 7. Kannuraasr Ha Apy>KecTBOTO e BHeceH
UBIIAA0.

YBeaundeHMe Ha KarmMraaa

Ya. 8. /1/ Kanuraast Ha JApyXecTBOTO MOXe Ja
Obae yBeAnyeH ypes U3jaBaHe Ha HOBY aKIIUIL.

/2/ Tlpes mrbpBUTe 5 TOAVHM CAeJ, BIIVICBAaHETO Ha

TO3uM YcraB, Ha oOcHoBaHMe u4a.196, aa.l or
Tbpropckus  3akOoH — YHOPaBUTEAHMAT — ChBeT/
CpBeTa Ha AuUpeKTOpuUTe MOXe Ja B3eme
pellleHne 3a yBeAMdeHMe Ha KaIllUTada A0
50000000 (meraecer MMAMOHA) JAeBa 4Upe3
usjapaHe Ha HoBM akumu. Ilpm  Bcako
yBeAn4yaBaHe Ha KalmMTada YIIpaBUTeAHUAT

cpBer/ CbBeTa Ha AMPEKTOpHUTe OllpeAeas BUAa
Ha akIIMUTE U TIXHAaTa HOMMHaAHA U eMUCUMOHHA
CTOMHOCT;

/3/ KammmtaabT Ha APY>KeCTBOTO He MOXKe Ja ce
yBeandaBsa 4pe3 yBeAndaBaHe Ha HOMMHaAHaTa
CTOVIHOCT Ha Bede U3AaJeHM aKIuM, KakTo 1 4pe3
IpeBpbIllaHe B aKIMU Ha 0OAMUTaIM, KOUTO He
ca m3jageHu Karo KoHsepTupyemu. Kammraabrt
He MOXe 4a ObJde yBeArdeH C HellapIHU BHOCKIA,
oA ycAOBMe M TO peda Ha 44.196, aa.3 ot
Tbprosckus 3akowH;

/4/ Ilpn yBeandaBaHe Ha KalMTada Ha ITyOAMIHO
APY>KecTBO 4pe3 M3jaBaHe Ha HOBM aKI[UM ce
u3gasar mpasa 1o § 1, . 3 or I13P na 3IIIILK.
Cpemnty BcsiKa cChblIljecTByBallla akIMs ce M3JaBa
e/HO ITIpaso.

Art.6. /1/ The capital of the Company is BGN
1181160 /one million one hundred eighty one
thousand one hundred and sixty/.

/2/ The capital of the Company is distributed in
1181160 /one million one hundred eighty one
thousand one hundred and sixty/ shares, each
one with nominal value of BGN 1 /one/. The
shares are indivisible.

/3/ The shares of the Company are ordinary, non —
registered, with incorporated one voting right.

Installments of the Shareholders

Art.7. The capital of the Company is deposited
entirely.

Increase of capital

Art.8. /1/ The capital of the Company shall be
increased by issuing of new shares.

/2/ During the first 5 years of registration of this
Statute, on the ground of art.196, para.6 of the
Commercial Act, the Management board / the
Board of the directors can resolve on capital
increase to the amount up to BGN 50 000 000
(fifty million) by issuing of new shares. On each
capital increase the Management board / the
Board of the directors shall specify the type of the
shares and their nominal and issuing value;

/3/ The capital of a public company may not be
increased by increase of the nominal value of
previously issued shares, or by conversion into
shares of bonds which have not been issued as
convertible. The capital can not be increased with
in kind contributions according to the provisions
of art.196, para.3 of the Commercial Act.

/4/ Upon increase of capital of a public company
by issuing of new shares, rights as defined in item
3 of § 1 of the final provisions of POSA shall be
issued. One right shall be issued for each existing
share.




/5/ Tlpm yBeamyaBaHeTO Ha KaIluMTala BCEKU
aKkIIMOHep IMMa IIpaBO Ja MOpuAoOMe dYacT OT
HOBUTEe aKIIMM, KOSITO ChOTBETCTBYBa Ha HETOBUS
AJA B KaluTada IIpeAu yBeaAudeHmero. Tosa
IIpaBoO ce IoracsBa B CPOK, orpedeaeH oT OOIIOTO
chOpaHMe, HO He IIO-MaAbK OT eAMH Mecel] OT
Jarara, IIOCO4eHa B ChoOIIeHneTo 1o 44.93, aa.l
ot 3IIIIIIK kato HayaaHa AaTa Ha IOAIIVICKATa.
Ya. 194, aa.4 n ua. 196, aa.3 ot Tpprosckus 3akoH
He ce IIpuAarar.

/6/ Ilpu yBeanuaBaHe Ha KalmTala Ha ITyOAMYIHO
APY>KeCTBO eMMCHOHHaTa CTOMHOCT Ha HOBUTE
akuyu TpsAOBa Aa Obge M3MAaTeHa HAIIbAHO,
OCBeH IIpM yBeAudaBaHe Ha KaluTala CbLAacHO
ya. 197 or Tbprosckmus 3akoH, KakKTO U 4pe3
IpeBpbIlaHe Ha obAuranyu B aknun. Yaen 188,
aa. 1, uspedyenne Bropo oT Tbprosckiusi 3aKoH He
ce rpuaara.

YBeanuasaHe Ha KanMTasa CbC CpeacTBa Ha
ApyXecTBOTO

Ya. 9. /1/ ObmoTo cpOpaHMe Ha aKIMIOHEpUTe
MOXKe Aa yBeAN4d! KallTala ypes IpeBpbIllaHeTo
Ha 4acT OT IteyaadaTa B Kanmuraa. PereHnero ce
B3eMa B CPOK 40 3 Mecella cAe/ IIpMeMaHeTO Ha
roagumHus GUHAHCOB OTYET 3a M3TeKaaTa TOAVHA
C MHO3MHCTBO 3/4 (Tpu 4YeTBBPTHU) OT aKLVNTE,
npeacrasenu Ha O6110TO CHOpaHME.

/2/ Ilpu BIMCBaHe Ha peIleHNeTO 3a yBeAudaBaHe
ce 1peAcTaBsd 0alaHCBT U ce IIOCOYBa, de
yBeAuYaBaHeTO € OT COOCTBeHM CpeACTBa Ha
Apy>xecTBOTO.

/3/ Hosute axium ce pasnpeieasT MeXAy
aKI[MIOHEepPUTe, BKAIOUUTEAHO U APY>KECTBOTO,

KOraTo TO IpuTeXaBa COOCTBeHM  aKLNI,
Chbpa3dMepHO Ha yd4acTMeTO UMM B Kamurasda A0

yBeAN4eHeTO.
HamaasiBaHe Ha Karmmraaa

Ya. 10. He ce gonycka HaMaAsABaHe Ha KaIlTaJa
ype3 NPUHYAUTEAHO 00e3CrABaHe Ha aKIUIL.

/5/ On each capital increase every shareholder has
the right to obtain a part of the new shares which
part must corresponds to his/her share in the
capital before the increase. This right shall be
terminated after expiring of term fixed by the
General Meeting but at least 1 month after the
date specified in the announcement under art.93,
para.l of POSA as initial date for subscription.
Art.194, para4 and art.196, para3 of the
Commercial register are not applicable.

/6/ Upon increase of the capital of a public
company, the issue price of the new shares must
be fully paid up, except upon increase of capital
according to art.197 of the Commerce Act, as well
as through conversion of bonds into shares.
Art.188 (1), second sentence of the Commerce Act
shall not apply.

Capital increase with resources of the Company

Art.9 /1/ The General Meeting of the Shareholders
can increase the capital by transforming part of
the profit into capital. The decision shall be taken
in term up to 3 months after acceptance of the
annual financial report for the previous year with
a majority of 3/4 of all shares represented at the
General Meeting.

/2/ When entering of the decision for the capital
increase the Company must represent the Balance
and to point out that the increase came from the
resources of the Company.

/3/ The new shares are distributed between the
shareholders, including and the company if the
latter has own shares, proportionately of their
participation in the capital until the increase.

Decrease of capital

Art.10. The capital of a public company may not
be reduced by compulsory annulled shares.

Paszaea 111
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AKXty 1 o6 aurarmum
HoMmHaaHa CTOVHOCT, M3AaBaHe Ha aKIn

Ya. 11. /1/ HommuHaaHaTta CTOMHOCT Ha eaHa
aknus e 1 /feaun/ aes.

/2/ Axnumre ce wu3gaBaT IO peda U IpU

yCAOBUATA,  HpPeJBUAEHU B AEVICTBAILIOTO
3aKOHOJZATEACTBO 3a CACAKMU C Oe3HaANYHY LIeHHN
KHIKA.

/3/ I3aaBaHeTO 1 pasropeskgaHeTo ¢ Oe3HaANIHI
aKIMU ¥MMa AeNCTBUE OT PerucTpanusAra UM B

"Llentpazen gerozurap” AA.

/4/ Ha nputexkaTeanTte Ha Oe3HaAAMYHM aKIIUU Ce
u3AaBar Aero3uUTapHU pas3nucky ot LlenTpaanus
Aeriosurap.

EMmcnonHa cTomHOCT

Ya. 12. /1/ EMuUcOHHaA € CTOMHOCTTA, IO KOSATO
aKIMUTe Ce 3aIlMICBaT OT aKIIIOHEepUTe.

/2/ EMUc1OHHATa CTOMHOCT He MOXe aa Obae Io-
Ma/Ka OT HOMMHaAHaTa.

/3/ MuHmMaiHaTa €MMCHMOHHA CTOMHOCT IIpU
BCJIKAa HOBa eMMCHA akIuM ce oIpegeas C
pellleHNne Ha OopraHa, KOMIIETeHTeH Ja yBeAndasa
KanmTala Ha /lpy>kecTBOTO B 4aA€HIsI MOMEHT.

Heaeanmmoct
Ya. 13. /1/ Axuiuure ca Heage AVIMIAL.
/2/ Koraro axijusara HpuHaAJA€XM Ha HIKOAKO
ANUIla, Te MOraT Ja YIIPa’kKHsABAT IIpaBaTa IO Hes
caMo 3aeAHO, KaTo OIpeAeAsT ITbAHOMOITHUK.
/3/ ITpAHOMOIIHOTO IO IpesxOodHaTa aAVHes
Tpsi0Ba 4a Obae B nucMeHa popMa C HOTapuaaHa
3aBepKa Ha MOAIIVICUTE.

Buaose akimim

Ya. 14.
Apy>KeCcTBOTO ce OOMKHOBEH!, Oe3HAANIHIL.

/1/ Bcumuku wm3gageHy akOUM Ha

/2/ BesAka akous AaBa IIpaBO Ha eAUH rJlac B
O0mjoro cprOpaHNe Ha akIMOHEpUTe, KaKTO U

Shares and bonds
Nominal value, issuing of shares

Art.11 /1/ The nominal value of one share is BGN
1 /one/.

/2/ The shares are issued according to the
conditions of the effective legislation concerning
transactions with securities.

/3/ The issuing and transferring of non- registered
shares shall become effective as of the registration
in the “Central Depository” AD.

/4/ To the holders of non-registered shares shall
be issued depository receipts from the Central
Depository.

Issuing value

Art.12 /1/ The Issuing Value is the value which
shall be registered by the shareholders.

/2/ The Issuing Value shall not be less than the
nominal value.

/3/ The minimum Issuing Value for each new
issue of shares is determined with a decision of
the body which is competent to increase the
capital of the Company at a given time.

Indivisibility
Art.13. /1/ The shares are indivisible.
/2/ When a share belongs to few people they can
use their rights only together by specifying a
representative.
/3/ The Power of attorney from the preceding
sentence has to be in written and with notary
legalization of the signatures.

Types of shares

Art. 14. /1/ All shares of the Company are
ordinary and non - registered.

/2/ Each ordinary share gives the right of one vote
at the General Meeting of the Shareholders and




IpaBO Ha AMBUAEHT U Ha AUKBUAAIIMOHEH AsA,
CbpasMepHO C
aKkIuATa, KaKTO U IpaBO Ha IIpedBapUTeAHO

HOMMHA/AHATa CTOMHOCT Ha
3aIll03HaBaHe C MVICMEHUTe MaTrepuaAl, CBbp3aHN
c aHeBHus pes Ha OO6moro cwpOpaHme U Ha
©e3I11aTHOTO MM II0Ay4aBaHe TP ITIOMCKBAHE.

/3/ IlpaBoro Ha raac B OO6moro cnOpaHNe
BB3HMKBA C WM3IlAalllaHeTO Ha eMICUMOHHATa
CTOMHOCT Ha akKLusITa U cJAeJ BIIMCBaHe Ha
APY>KECTBOTO, CBOTBETHO Ha YBEANYEHMETO Ha
HETOBUIS KallUTaA B ThPTOBCKUS PETVICTBP.

/4/ Tlo pemenne nHa OOmoOTO CcBOpaHMe Ha
akuyoHepure, Jpy>KecTBOTO MOXe Ja M3AaBa I
NPUBMAETUPOBAHN aKIIUM C TapaHTUPaAH 1/ UAK
AOITbAHUTEAEH AUBUAEHT, C IIPUBUAEIVS 3a
0o0paTHO M3KYIlyBaHe, KaKTO M C BCUYKU APYIU
NpUBMAETUN - AONYCTUMU OT AeMCTBAIOTO
3aKOHOJaTeACTBO. /py>XXeCcTBOTO He MOXe Ja
u3JaBa IPUBUAETVPOBAHN aKI[UM, AaBallyl IIPaBo
Ha II0BeYe OT eAMH rJac MAU Ha AOIIbAHUTEACH

ANKBUAAIITMMOHEH ASIA.
HPI/IBI/IAeI‘I/Ip OBaHV aKIININ

Ya. 15. /1/ ApyXecTBOoTO MOXe Ja WK3JAaBa

NPUBUAETUPOBAHM  aKIMM C  IIpUBUAETUH,
olpejeAeHU OT OOIIOTO chOpaHMe CbraacHO
ya.14, aa.4, ¢ MHO3MHCTBO IIOBeYe OT 2/3 OT

aKIMnTe, MpeAcTaBeH! Ha ChOpaHMeTo.

/2/ TlpuBuMAeTMpOBaHUTE aKLUMM Ce BKAIOYBAT B
HOMMHaAHaTa CTOMHOCT Ha KalluTaAa.

/3/ CpmiectByBamuTe OOMKHOBEHM aKLMM MOTaT
Ja IoJydar oIpejeleHa IIPUBNAETYS U IO TO3U
Ha4lH Aa ce KOHBepTUpaT B IIPUBIAETMPOBAHIA.

/4/ IlpusnaernpoBaHnTe aknuy MoraT ga ObAar
Oes mIpaBo Ha raac.

/5/ KoraTo AuBMAEHTHT IIO NpPUBIAEIVPOBAHATA
akuus Oe3 IIpaBO Ha raac He Obge M3ILAaTeH A0
eJHa TOAMHA I 3aKbCHSAOTO IlJalljaHe He Obae
U3IL1AaTeHO IIpe3 CJAeABallaTa TOAVHA 3aejHO C
AVIBUAEHTA 3a Hes, IpUBUAETVpOBaHATa aKIVI
puAoOuBa IpaBo Ha raac A0 U3IIAalllaHETO Ha
cayyvan
MPUBUAETUPOBAHNTE aKIIUM Ce IIpecMsTaT Ipu

3abaBeHUTe AUBUAEHTH. B  TO31

the right to receive a dividend and liquidation
share, as right of preliminary
acknowledging with the written materials related
to the Agenda of the General meeting and its free
receiving.

well as a

/3/ The voting right in the General meeting shall
be exercise after payment of the issuing price of
the share and after entering the Company,
respectively the capital increase in the commercial
register.

/4/ The Company can issue preferred shares with
a guaranteed and/or with additional dividend
with the privilege for reverse buying-up and with
all other privileges allowed by the valid
legislation with a decision of the General
Meeting. The Company can not issue privileged
shares which gives the right for more than one
vote or of an additional liquidation share.

Preferred shares

Art15 /1/ The Company can issue preferred
shares with privileges defined by the General
Meeting according art.14, para.4 with a majority
of 2/3 of the shares represented at the meeting.

/2/ The preferred shares are included in the
nominal value of the capital.

/3/ The existing ordinary shares can obtain some
privilege and by this to be transformed into
privilege shares.

/4/ The privilege shares can be without right to
vote.

/5/ When the dividend of the privileged share is
not paid off till one year and the delayed payment
is not arranged in the next year, the privilege
share acquires the right to vote till the payment of
the dividends. In this case the privileged shares
are valued with the necessary quorum and
majority.




orpeaeasHe Ha HeO6XO,ZI,I/IMI/ITe

MHO3MHCTBO.

KBOPpYM U

A/ 3a B3emaHe Ha pelleHus, C KOUTO ce
orpaHM4aBaT MpeAMMCTBaTa, HPOU3TUYAIIU OT
NpUBNAETPOBaHNUTe aKuMy Oe3 IIpaBo Ha raac, e

H€O6XO,ZI,I/IMO ChI1aCME€TO Ha IIPUBUAECTPOBAHUTE

akKIVIOHEPY, KOUTO cCe CBUKBAT Ha OTAEAHO
crOpaHue.
b/ 3a cBuksane nHa OOmoO cpOpaHMe Ha

NPVUBMUAETUPOBAHUTE aKI[MIOHEpM cCe IIpuaarat
CBOTBETHO IIpaBlAaTa II0 TO3M YCTaB 3a CBUKBaHe
Ha OO6mo
aKIIVIOHEPI.

chOpaHMe Ha  OOMKHOBEHUTE

B/ Obmoro chOpaHme Ha NPUBUAEIMPOBAHUTE
aKIIMIOHepH e peJOBHO, aKo Ca IIpeACTaBeHl Haii-
Maaxo 1/2 oT mpuBMAernpoBaHUTe aKIUN.

I’/ Pemmenuero ce B3eMa ¢ MHO3MHCTBO Hall-MaAKO
3/4 oT mpeacTaBeHNTE aKIUL.

6/ C

IIPpUBNAETVIPOBAaHNTE aKIUM 0e3 IIpaBO Ha rJac

OTITIagaHeTO Ha IIpUBUAECTNNTE

NpuAOOUBaT IpaBo Ha raac.
Knura Ha aknpjmoHepuTe

Ya. 16. Kumrata Ha akIuoHepuTe Ha
ApyXecTBoTO  Ce "Llentpasen

dentosutap” A/ mo peja M HOpU YCAOBUATA,

BOAU  OT

Ipeasnaenn B HpaBI/IAHI/IKa Ha LleHTpa/lHI/IS[
A€Io3urap.

HpeXB'I)pASIHe Ha aKOomumnrTe

Ya.
MPexXBLPAAT

17. /1/ Axuvmre Ha JpyKecTBOTO Cce
criope
OTpaHMYEHNST AU

CcBODOAHO BOASITA Ha

coOCTBeHUIIMTE UM, 0e3

yCAOBUS, MpPU ClIa3dBaHe Ha M3MCKBAHMATa Ha
AEVICTBAIIIOTO 3aKOHOAATeACTBO 3a CAEAKM C

6esnaaraan akiyu (3IITTLIK).

/2/ TlpexsbpasHeTo Ha Oe3HAAMYHUTE aKI[UM MMa
AelicTBie OT peructpanuara B lLlenrpaanmsa

AETIO3NUTap.
/3/ Ilpaso ga mpuaoOMBaT aKUMM  Ha
Apy>XecTBOTO MMaT BCUYKM ObATapCKU U

Jy>KAecTpaHHU QU3NYECKN U IOPUANYECcKN AUIIA.

A/ For taking of decisions with which the
advantages of the privileged shares without right
to vote are restricted it is necessary to be obtained
the consent of the privileged shareholders who
have to be invited on a different meeting.

B/ To invite the privileged shareholders on the
General Meeting must be applied the rules of the
present Statute.

C/ The General Meeting of the privileged
shareholders is wvalid if at least 1/2 of the
privileged shares are represented.

D/ The decision have to be taken with a majority
of at least 3/4 of the represented shares.

/6/ The privileged shares without right to vote can
acquire the right if the advantages of the
privileged shares fall away.

Book of the Shareholders

Art. 16 The Shareholder’ book is kept by the
“Central Depository” AD according the rules of
the Central Depository.

Transfer of shares

Art.17. /1/ The shares are traded freely according
the shareholder’s will with no limitations and
according the the
legislation for deals with indivisible shares.

requirements  of valid

/2/ The transfer of non - registered shares is valid
after the registration at the Central Depository.

/3/ The right to buy Company shares have all
Bulgarian and foreign natural and juridical
persons.




OOpaTHO U3KyIIyBaHe Ha aKIIVIL.

Ya. 18. /1/ IlybamyHo Apy>kecTBO MOXe Ja
rpes
roBeye OT 3 Ha CTO COOCTBEH!U aKIMM C IIPaBo Ha

npuaodusa €JHa KaJdeHjgapHa TIOAMHAa
riac B cAydauTe Ha HaMma/sBaHe Ha Kamuraaa

ype3 oOe3cuaBaHe Ha aKUMM U OOpaTHO
U3KyIlyBaHe caMO IpM yCAOBUATa U IO peja Ha
TBPIoBO IpejaaraHe 1o 4a. 1496ot 3IIIILK. B
TO3U cayyan

VM3MCKBaHIATA OTHOCHO

npuUTeXaBaHe Ha Hal-Maako 5 Ha CTO U
MUHKMaZ€H pa3Mep Ha M3KyIlyBaHe II0BeYe OT

1/3 ot akuMuTe € MpaBo Ha raac He ce IIpuaarart.

12/

KOMIICIITa 3a Opost cCOOCTBEHN aKIINUY, KOUTO IIje

[IyObam4yHoTo  ApPYXecTBO  yBe4oMsiBa
V3KYIIM B paMKNUTe Ha OTPAaHMYEHUETO 110 aA. 5, u
3a MHBeCTUIIMOHHMUSA IIOCPEAHUK, Ha KOWUTO e
AajeHa

YBegomsaBaHeTo TpsOBa ga Obae U3BBPIIEHO Haii-

MopbYKa 3a U3KYITyBaHEeTO.
KbCHO A0 Kpas Ha paOOTHMA AeH, IpeAxoKaalll
JAaBa
myOAMYHOCT Ha IoAydeHaTa MHpOpManus 4pes

ACH: Ha M3KYIlyBaHETO. Komucusra

BOJAE€HISI OT Hed Ppermcrbp 3a HY6AI/I‘IHI/IT8
ApPYy>XeCTBa U Apyrure e€eMHNTEHTU Ha IIeHHU
KHII2Ka.

/3/ Tlpu mnpeaaoxeHme 3a IpuAOOMBaHe Ha
coOCTBeHM akIMy Oe3 IpaBO Ha raac B cAydauTe
II0 IIpeAXOAHaTa aAuHes IyOANIHOTO APY>KEeCTBO
e AABXKHO Ja M3KYyIU Chbpa3MepHO akIMuTe Ha
IpueAnTe IpeAAO>KEeHNeTO aKIMoHepu. B Tosn
cayyait 4a. 1496 He ce mpmaara

/4/ Tly6anmdHOTO ApPY>KEcTBO, KOETO Ipugodue
UAV TIPeXBbPAM COOCTBEHM aKUMU MPSKO MUAN
gype3 ApyTro Amile, AeICTBaIlo OT CBOe MMe, HO 3a
HeroBa CMeTKa, € AABXHO Ja pasKpue
napopmanus 3a Oposl Ha TAacoBeTe, CBbP3aHU C
Te3U aKkLUM, IPU yCAOBUATA U 1O pesa Ha 4a.100T
n 100 ot 3ITIILIK He3abaBHO, HO HE TO-KBCHO OT
4 pabotHM AHNM OT NPUAOOMBAHETO WAU
IIPeXBbPASHETO, KOraro OposT UM JOCTUIHE,
HaAXBbPAU MAU HagHe 1104 5 man 10 Ha cTO OT

IIpaBaTa Ha raac.

Reverse buying of shares

Art. 18. /1/ During any calendar year, a public
company may not acquire more than 3 per cent of
its own voting shares in the event of reduction of
capital by cancellation of shares and repurchase
save under the terms and according to the
procedure of tender offering under art.149B of
POSA. In such a case, the requirements to holders
of at least 5 per cent wishing to acquire more than
one third of the voting shares shall not apply.

/2/ A public company shall be obligated to notify
the Commission of the number of own shares
which the said company will repurchase within
the restriction referred to in para.5 and regarding
the investment intermediary wherewith an order
of the repurchase has been placed. Notification
shall be made no later than the close of the
working day preceding the date of the
repurchase. The Commission shall make public
the information received through the register of
public companies and other issuers of securities
kept by it.

/3/ Upon an offer to acquire its own non voting
shares in the cases covered under previous
paragraph, any public company shall be
obligated to repurchase the shares held by the
shareholders who or which have accepted the
offer in proportion to the capital stock held
thereby prior to the purchase. In such a case,
art.149b herein shall not apply

/4/ A public company which acquires or transfers
its own shares directly or through another person
acting on own behalf but on the account of the
public company, shall disclose information about
the number of votes attaching to such shares,
under the terms and procedure of art.100r and
100t of POSA, but no later than 4 working days
after the acquisition or transfer thereof, where
their number reaches, exceeds or falls below 5 or
10 per cent of the voting shares.

Pasaea IV
IIpaBa 1 3a4baKeHMsI Ha aKIIMIOHEPUTeE

Chapter IV
Rights and obligations of the shareholders




IIpaBa Ha aKIIMOHEpUTE

Ya. 19 /1/ Besaxa akums AaBa Ha CBOsI IIpUTeXKaTel
cAeAHNUTe IIpaBa:

A/ npaso Ha eauH raac B Obmoro chOpaHue Ha
akIMoHepuTe. /luIIeHN OT IIpaBO Ha rJac MoraT
Aa 6bAaT caMO IPUBUAETHPOBAHUTE aKIUN;

b/ npaBo Ha cbpasmepHa 4acT OT Hedaabara Ha
Apy>KecTBOTO /AUBUAEHT/ IO peAa Ha TO3U YCTaB;

B/ mpaBo Ha chbpadMepeH AMKBUAALIVIOHEH As;

I/ apyrn mpasa, U3PUYHO IIOCOYEHU B APYTU
TEeKCTOBe OT TO3M YCTaB MAU TIPUAOKUMOTO
IIpaso.

3aAbAKeHNsT Ha aKIIIOHEPUTe
Ya. 20. Bcexn akiinoHep e 3a4bAXKeH:

A/ ,Zl,a HaITpaBI1 B OIIpeAeA€HN CpOK BHOCKaTa CI
I10 3aIlViCaHTe aKIW,

b/ B cayudaii, ge gomycHe 3a0aBa IIpU M3IIAalljaHe

Ha BHOCKaTa II0O TOpPHUS TeKCT, Ja IAaTu
HeycToliKa B pasMep Ha 0.5% BbpXy HellaaTeHaTa
JacT 3a BceKu AeH 3a0Oasa. [Ipu 3abaBa rosede ot
Obae

M3KAIOUEH IIO peja M C IocAeiuinTe Ha 4a.189

€AVH Mecel aKOMOHepDHhT MOXe Ja

aa.2 u3 or Tbprosckust 3aKOH.

B/ Aa cmasBa ocraHaauTe, IIOCOYEHM B TO3U
Ycras, 3a4bAXKEHUS.

Rights of the shareholders
Art.19. /1/ Every share gives the following rights:
A/ right to vote at the General Meeting of the
shareholders. Only the privilege shares can be
denied the opportunity to vote;
B/ the right of a proportional share from the profit
of the Company /dividend/ according the present
Statute;
C/ right for a proportional liquidation share;
D/ other rights which are pointed in the present
Statute or allowed by the law.

Obligations of the shareholders

Art.20. Every shareholder is obliged to:
A/ Transfer the installment for his/her shares;
B/ In case of delay to pay forfeit amounting at
0.5% over the unsettled part for every day of the
delay. In case of delay exceeding one month the

shareholder can be excluded according art. 189,
para.2 and 3 of the Commercial Register;

C/ Observe the rest of the obligations according
the present Statute.

Pazagea 'V
Opranm Ha JpyXxecTrsoTo

Ya. 21. ,,AAPA BBATAPUSIL”
eAHOCTeIIeHHa

AAd e c
cicremMa  Ha o yIIpaBAeHHUeE.
Oprannre Ha Apy>kecrsoro ca O01110TO CHOpaHIEe

Ha akuyoHepute 1 CbBeT Ha AMPEKTOPUTe.
OO01m0 cbOpaHIe Ha aKIIOHepUTe

YuaacTtue

Chapter V
Bodies of the Company

Art.21. “ALPHA BULGARIA” JSC has one-tier
government system. The bodies of the Company
are the General Meeting of the Shareholders and
the Board of Directors.

General Meeting of the Shareholders

Participation




Ya. 22. /1/ B ObmoTo chOpaHue Ha aKI[MIOHEpUTe
y4JacTBYBaT BCUYKM aKIIVIOHEPM, IIPUTeKaBalll
aKINU C IIpaBo Ha raac. Te3au Auiia ydacTsyBaT B
Ob1roro
IIpeACTaBUTEA.

cbOpaHmMe  AMYHO  MAM  4Ype3

/2/ YUaenosete Ha CbBeTa Ha AMPEKTOpUTE B3eMar
yuactue B paborara Ha OOmoro cpbOpaHme 0Oes
IIpaBO Ha raac, OCBeH aKO Ca aKIVIOHEepIL.

/3/ TlpasoTo Ha raac B OOIOTO ChOpaHmMe ce
yIpakHsABa OT AUlIlaTa, BIVICAHN B PEIVCTPUTE Ha
LlenTtpaanusa Aeno3uTap KaTo akumoHepu 14 agxHu
Ipeau AaTarta Ha 0OIIOTO ChOpaHue.

/4/ Il1cMeHOTO ITbAHOMOIITHO 3a IIpeACTaBAsBaHe
Oobmroro
caeaBa

Ha Ha
A0

KOHKpeTHOTO OOIIO0 chOpaHUe, ga € U3PUYHO U

aKkIIOHep B cpOpaHue

APY>KecTBOTO Aa ce OTHacA
Aa Ma MIUHMMaAHOTO ChAbp>KaHue, ollpeleaeHo

BuA. 116, aa.1 ot 3ITILIK.

Ya. 22a. /1/ IlpeaaosxeHuero 3a mpeAcTaBAsBaHe
Ha akKI[MOHep MAM aKIIMOHepM C IIoBedye OT 5 Ha
CTO OT TJacoBeTe B OOIIOTO ChOpaHMe Ha
APYXecTBOTO TpsiOBa da Obae IyOAMKYBaHO B
LIeHTpaJeH e>KeAHeBHUK VAV U3IIPaTeHO 40 BCeKU
KOUTO TO  Ce

CbAabpoKa

aKIIMIOHED, 3a OTHacs:I.

IIpeaaoxeHneTo Hail — Maako
cAeAHUTe AaHHU:

1. gHeBHMS peJ Ha BBIIPOCUTE, IPeAAOKeHU 3a
001I10TO

IpeAA0KeHMATa 3a peIeHNn:I I10 TAX,

obcbkaaHe Ha crOpaHue n

2. TOKaHa 3a JaBaHe Ha UHCTPYKUMM OT
aKIMOHepuTe OTHOCHO HauMHa Ha rJacyBaHe II0
BBIIPOCUTE OT AHEBHIS peJ;

3.M3sBA€HMe 3a HadylMHa, II0 KOMTO IIle rJacyBa
IpeAAOXUTeAs II0 BCEKM OT BBIIPOCUTE OT
AHEBHHUS ped, ako IIpUeAuAT IpeAaOoKeHUeTO

aKIVIOHep He Jajde MHCTPYKIMM  OTHOCHO

r1acyBaHeTo

/2/ TlpeaaoxurteasT e AABXKEH Ja raacyBa Ha
001110TO
CBHOTBETCTBIE C MHCTPYKIIUNTE Ha aKLVIOHEPUTE,

cpOpaHue Ha  ApPY>XKecTBOTO B
CbABbPIKaIM Cce B I'bAHOMOIIHOTO, a aKO TaKuBa
He ca JajeHU B CHOTBETCTBUE C M3SBJAEHUETO II0
T.3 Ha HpeaxogHaTa aanHes. llpeaaoskureasr
MOXKe Ja ce OTKAOHM OT MHCTPYKUUMNTE Ha

aKIMIOHepuTe, CHOTBETHO OT M3JBACHINETO CUN

Art.22. /1/ All shareholders that have the right to
vote participate in the General Meeting of the
Shareholders. = These  persons  participate
personally or through a representative.

/2/ The members of the Board of Directors
participate in the work of the General Meeting
without the right to vote wunless they are
shareholders.

/3/ Voting power shall be exercised by the persons
who had been recorded in the registers of the
Central Depository as shareholders 14 days prior
to the date of the General Meeting.

/4/ Any power of attorney for representing a
shareholder at the Shareholders” General Meeting
of a public company must be granted for a
specific General Meeting, must be expressly
formulated and to have the content as per the
provisions of art.116, para.6 of POSA.

Art.22a. /1/ Any solicitation of proxy from a
shareholder or shareholders holding more than 5
per cent of the votes in the Shareholders” General
Meeting of a public company must be published
in a national daily newspaper or dispatched to
each  shareholder such
solicitation shall contain at a minimum the

concerned.  Any
following particulars:

1. the agenda of the matters proposed for
consideration at the General Meeting, and the
motions for resolutions thereon;

2. an invitation to the shareholders to provide
instructions as to the manner of voting on the
matters on the agenda;

3. a statement of the manner in which the solicitor
will vote on each of the matters on the agenda,
should the shareholder who or which accepts the
solicitation fail to provide instructions as to the
voting

/2/ The solicitor shall be obligated to vote at the
General Meeting of the company in conformity
with the instructions of the shareholders as stated
in the proxy or, should no such instructions have
been provided, in conformity with the statement
referred to in item 3 of the previous paragraph.
The solicitor may depart from the instructions of
the shareholders or from the statement of the

10




OTHOCHO Ha4llHa Ha raacyBaHe, ako:

- Cca Bb3HMKHaAM 06CTO§IT€ACTBa, KOUTO He
ca O1AM M3BeCTHM KbM MOMEHTa Ha OTIIpaBsHe Ha

IIpeaA0>KeHneTro nan ITOAIINMICBAHETO Ha
II'bAHOMOIITHIUTE OT aKIIMIOHEPUTE,
- npeaa0XUTEAAT He e MOTI'bA

IpeABapUTeAHO Ja JICKa HOBUM WHCTPYKIVM U
/viAu aa Hampasu HOBO M3sBAEHNE, UAW He e
[IOAy4lA HaBpeMe HOBM WMHCTPYKIMM  OT
aKI[MIOHepUTe;

- OTKAOHEHIETO e HEeoO0X0AMMO 3a
3alla3baHe Ha MHTepecuTe Ha aKIMIOHepuTe.

/3/ Apy>*ecTBOTO He MOXe Ja MCKa IIpejcTaBsHe
Ha ITbAHOMOIIIHUTE [10-PaHo OT ABa pabOTHM AHM
or gatara Ha Obmoro cropanme. Ilpeacrasurea
Ha APY>KeCTBOTO yBeAOMsABa ITPUCBHCTBAIUTE Ha
Ob1roro

C"b6paHI/IeTO 3a IIOCTBhIINMANTE ITbAHOMOIIIHM 3a

cbOpaHme IIpu  OTKpUBAHETO Ha
raacyBaHe.

/4/ Axo ObaaT TpeACTaBeHM IIOBeYe OT €AHO
ITbAHOMOIITHO OT eAVH aKIIIOHep, BaAUAHO € II0-
KBCHOTO ITbAHOMOIIIHO. Bcekn akumoHep moxke
Ja OTTEerAm I'bAHOMOIIIHOTO CM A0 3aIlodyBaHe Ha
Oob1moro

yBE€4OMU IINMICMEHO APY>KECTBOTO 3a TOBA.

3acedaHIEeTO Ha C"b6paHI/Ie, KaTo

/5/ Ao aKIMOHepPBT AUYHO IPUCBCTBA Ha
Obmoro crOpaHne, 134a4e€HOTO OT HEero 3a TOBa
cpOpaHMe ITbAHOMOIIIHO € BaAMAHO, OCBEH aKo
aKIMIOHEPBT He 3asgABu oOpaTHOTO. OTHOCHO
pea,
aKIMOHEPBT rdacyBa AMYHO, OTIIaja CbOTBETHOTO

BBIIpOCUTE oT AHEBHI L 110 KONTO

IIpaBO Ha ITbAHOMOIITHIKA.
KomnerenTHOCT. MHO3MHCTBA

Ya. 23. /1/ Obmoro cebpanne:

1. m3MeH: 1 AOI'bABA yCTaBa Ha Jpy>KeCcTBOTO;
2. yBeAMuaBa U HaMa/sBa KalluTala;

3. pellaBa U3gaBaHeTO Ha OOANTAIINN;

4. mpexparsasa Jpy>KecTBOTO;

5. IlpeoOpasyBa u mpekpaTsaBa ApPY>KeCTBOTO,
KaTo 3a IIpeoOpa3yBaHeTo CIla3ba peja, ITIOCOYeH B
I'aasa VIII pasaea II ot 3ITIILIK;

6. m3Ompa 1 ocBoOOXKAaBa uleHoBeTe Ha ChBeTa
Ha AVIPeKTOpUTe U OIpejeas Bbh3HaTrpakJeHusATa
um;

7. HasHayaBa I OCBOOOXKJaBa PperucTpUpaHu

solicitor as to the manner of voting, as the case
may be, if:

- any circumstances have occurred which were
not known at the time of making of the
solicitation or of signing of the proxy by the
shareholders;

- the solicitor has been unable to request in
advance new instructions and/or to make a new
statement, or has not received promptly new
instructions from the shareholders;

- The departure is necessary for safeguarding the
interests of the shareholders.

/3/ The company may not require presentation of
the proxies earlier than two business days before
the day of the General Meeting. The company
shall inform those present at the Shareholders’
General Meeting of the proxies as received upon
the opening of the General Meeting.

/4/ Should more than one proxy be presented as
granted by one and the same shareholder, the
proxy which has been granted later shall prevail.
Unless the company receives written notice from
a shareholder of withdrawal of any proxy prior to
the opening of the General Meeting, any such
proxy shall be deemed to be valid.

/5/ If the shareholder attends the General Meeting
in person, any proxy granted thereby and
applicable to the said General Meeting shall be
valid unless the said shareholder states otherwise.
In respect of the matters on the agenda whereon
the shareholder votes in person, the respective
right of the proxy shall lapse

Competence. Majorities

Art.23. /1/ The General Meeting:

change and add the Statute of the Company;
increase and decrease the capital;

resolve on issue of bonds;

take decision for termination of the Company;
take decision for company transformation
including for mergers
accordance with the provisions under Chapter
VIII part II of POSA;

6. elect and discharge members of the Board of
Directors and set their remunerations;

Gk LR

and separations in

7. elect and discharge accountants;
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OAUTOPY;
8. 0400psBa TOAMIITHMS CYETOBOJAEH OTYeT CAes
3aBepka  OT  Ha3HaYeHUTe  PerucTpUpaHu
OAUTOPY;

9. B3eMa pelleHMs 3a paslpeseleHNeTO Ha
reyaabara u oripejeAsi pasMepa Ha AUBUAEHTa;
10. HasHayaBa AMKBUAATOPU IIPpU IIpEKpaTsBaHe
Ha /pyXecTBOTO, OCBeH B cAyd4all Ha
HEeChCTOATEeAHOCT;

11. ocBOOOK4aBa OT OTTOBOPHOCT 4JeHOBeTe Ha
CbBeTa Ha AUPEKTOPUTE;

12. pemiasa 1 APYyIu BBIIPOCU IPeAOCTaBeHU B
HeropaTa KOMIIETeHTHOCT OT 3aKOHa 1AM YCTaBa;
13. B3eMa peleHye 3a OBAacCTsABaHe Ha ANUIIATa,
KOUTO yIIpaBAsBaT u IpeACcTaBAsBaT
APY>KeCTBOTO 3a M3BbpIIBaHe Ha CACAKUTE I10 Y.
114 or 3ITIILK;

14. Bsema

APY>KeCTBOTO OT perucrbpa Ha Hy6/lI/I‘IHI/ITe

peienne 3a OTIINCBaHe Ha

Apy>XecTBa, B caydaute, npeasuaenn s SITTLK;

15. Bsema perrenne 3a 0400peHne Ha 40TOBOP 3a
CbBMECTHO IIpeAIpUsTIE BbB BCEKU OTAEAEH
cayyJarii;

/2/ Bcmukn pemrenusa Ha OOIIOTO ChOpaHMe ce
B3eMaT C MHO3MHCTBO OT He MHo-Maako oT 50%
IAI0C eJAHa OT IIpeAcTaBeHHUTe akKIliM, OCBeH B
caydaute 1o 4daen 23, aa.l, 1.1, 2 u 4, B xouTo e
2/3 oT
IpejcTaBeHUTe aKIUM U C M3KAIOYeHNe Ha

HeoOX0AMMO MHO3MHCTBO oT

caydanure, B KOMTO 3aKOHBT UMIIEpaTMBHO
M3VCKBa IIO-BIICOKM MHO3IMMHCTBaA 3a OllpeaeaeHNn

pereHns.

/3/Pemennsara Ha OOmOTO CBHOpaHME OTHOCHO
AOITbAHEHMe Ha YcraBa Ha /py>KeCcTBOTO M
IpeKpartsBaHe Ha /py>KecTBOTO BAM3aT B C11Aa OT
BIIICBAaHETO MM B T'bprOBCKUS PETUCTBP, KaKTO U
pelleHnsATa OTHOCHO yBeAndaBaHe 11 HaMaAsBaHe
Ha Kalmrasa, IpeoOpasyBaHe Ha /Jpy>KecTBOTO,
n3bop 1 ocBoOOKAaBaHe Ha uieHOBe Ha CbBeTa
Ha AUpEeKTOpuTe, KaKTO I Ha3HAadaBaHe Ha
anksugaropu. OcTaHaaAuTe pelleHNs BAU3AT B

cr1a He3aDaBHO OCBEH aKoO e PelleHO APYTo.

Ksopym

8. accepts the Annual Financial Report of the
Company after legalization from the accountants;

9. take decisions for the distribution of the profit
and the amount of the dividends;

10.assign liquidators in case of a termination of
the Company except in case of insolvency;

11.release from liability the members of the Board
of Directors;

12.Resolves on other matters concerning its
competence according the Statute and the law.;
13.resolves on empowering of person who shall
manage and represent the company with regard
to the transactions under art.114 of POSA;

14. resolves on deregistration of the company
form the register of the public companies in the
cases provided by POSA;

15.resolves on approval of contract for joint
venture on each particular case;

/2/ All decisions of the General Meeting are taking
with a majority not less than 50% plus one from
the represented shares unless in the cases above
under art.23, para.l, item 1, 2 and 4 which require
a majority of 2/3 from the represented shares and
with the exception of the cases in which the law
requires higher majorities for certain decisions.

/3/ The resolutions of the General Meeting
regarding the amendments and supplements in
the Statute of the Company and regarding
Company
effective as of the date of their entering in the
Commercial Register, as well as the resolutions on
the increase and the decrease of the capital, the
transformation of the Company, election and
discharge of members of the Board of Directors
and the assignment of liquidators. The rest of the
resolutions shall become effective as of the
moment of taking the resolutions by the GM
unless otherwise is provided in the resolution.

termination of the shall become

Quorum
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Ya. 24. /1/ O6moro ceOpaHUe Ha aKI[VIOHEpUTE
MOXKe Aa B3eMa pellleHNs], aKo Ha 3aceJaHIeTo ca
npeacraseny MuHuMyM 50% maroc 1 ot aknuure
C IIpaBo Ha raac.

/2/ Tlpn aurca Ha KBOPYM ce HacpoiBa HOBO
3aceaHle He II0-paHO OT 14 gHU caeg AaTaTa Ha
ITBPBOTO ChOpaHMe U TO e 3aKOHHO, He3aBUCUMO
OT IIpeACTaBeHNsI KalluTaa.

/3/ AaraTa Ha HOBOTO 3acejaHue MoOKe ga Obae

IocoYyeHa I B IIOKaHaTa 3a ITbPBOTO 3acejaHue.
CsukBaHe Ha O0ImOTO CHOpaHMe

Ya.25. /1/ Obmoro cwrOpaHme ce CBUKBa Ha

peAOBHO
roagumiHo. PegoBHOTO roguiiHo ob1o crOpaHue

3aceaaHue Hall-MaAKO BEAHDBX
ce IpOBEXJ4a A0 Kpas Ha IIbPBOTO MOAYTOAUE

caea IMMpUKAIYBaHe Ha OTY€THaTa rodmHa.

/2/ Obmoro cpOpaHme ce csuksa oT CbBeTa Ha
AVIPEKTOPUTE MAM TIO JCKaHe Ha aKIVOHepH,
IIpUTe’KaBallly IT0Bede OT 3 Mecela IoHe 5% OT
KaIrmraaa.

/3/ O6mmoro
CeAaAuIIeTo Ha APYKECTBO.

C"b6paHI/Ie ce IIpOBEXJda IIO

/4/ Ob1moTo chOpaHMe Ha aKIIMIOHEPUTe Ce CBIKBa
o pega Ha 4a.223 ,aa. 4 or TBproBckMs 3aKOH.
ApyXecTBOTO e AABXKHO Ja OOsBM ITOKaHaTa IIO
4a. 223, aa.4 or T3 B TbproBckms permcrep u 4a
orosectu 10 peda Ha 4a. 1001, aa.l m aa. 3 or
SIITHK nait — maako 30 AHU IpeAu OTKpMBaHETO
3aeaHO C
MaTrepuaAnTe 3a OOIIOTO cChOpaHue ce u3IpaIiaTt

Ha oOmoro cnOpanne. Ilokanara
Ha KOMHCHATA II0 (PUHAHCOB HaA30p U ce

nyOAMKyBaT Ha MHTepHeT CTpaHuUIlaTa Ha
APY>KeCTBOTO 3a BpeMeTO OT OOsABABaHETO 1 A0

IIPUKAIOYBaHe Ha OOIIOTO chOpaHue.

/5/ Tlokanata cbABp>Ka Hall-MaaAKO CA€AHIUTE
JAaHHI:

1. pupmara u cegaantero Ha Apy>KecTBOTO;

2. MACTOTO, JaTaTa I 9aca Ha CbOpaHIeTo;

3. Buga Ha O0mIOTO CHOpaHNE;

4. AHeBeH peJ Ha BBIIPOCHUTE, NPEAAOKEHM 3a

Art24. /1/ The General Meeting of the
Shareholders can take decisions if at the meetings
are represented minimum 50 % + 1 of the shares

with a right to vote.

/2/ If there is no quorum it is necessary to be set
another meeting but not earlier than 14 days after
the date of the first meeting and the second
meeting is legal regardless of the represented
capital.

/3/ The date for the new meeting can be included
in the invitation for the initial meeting.

Invitation for a General Meeting

Art.25. /1/ The General meeting shall be convoked
on a regular session at least once a year. The
regular annual General meeting shall be held up
to the end of the first six months after conclusion
of the financial year.

/2/ The General Meeting shall be convoked by the
Board of Directors or as a request from the
shareholders owned for at least 3 months at least
5% of the capital.

/3/ The General Meeting of a public company
shall be held at its registered office.

/4/ The General meeting of the shareholders shall
be convoked as per art223, para4 of the
Commercial Act. The Company is obliged to
announce the invitation under art.223, para.4 of
the Commercial Act and to promulgate it as per
art. loot, para.l and para.3 of POSA at least 30
days before opening of the general meeting. The
invitation together with the materials shall be
presented to the Commission of financial
supervision and shall be published on the web
page of the Company for period as of its
publication up to closing of the general meeting.

/5/ The invitation should contain at least the
following data:

1. name and headquarter of the company;

2. place, date and hour of the meeting;

3. the type of the meeting;

4. agenda, the questions for discussion and the
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O6C’b>K,ZI,aH€ " IIpeAA0>KEHIsITA 3a pelIeHIsI;

/5/ Ocsen mnpopmanmiaTa 1o 4ua. 223, aa. 4 or

Tbprockmsi  3akoH IIOKaHaTa 3a  OOIIJOTO
chOpaHme TpsAOBa J4a BKAIOYBA MH(OpPMAIU
OTHOCHO:

1. oOmms Opoit Ha akIIMKUTe U IIpaBaTa Ha raac B
00110TO ChOpaHMe KbM JaTaTa Ha pelleHMeTo 3a
CBMKBaHe Ha OOIIOTO ChOpaHMe, BKAIOYUTEAHO
oOmms Opoit 3a BCeKM KaaC akIuy, akKo
KalluTaAbT e pasjeleH Ha KJacoBe aKI[uM, KaKTo
! IPaBOTO Ha akIMOHepUTe Ja ydacTBaT B
001110TO ChOpaHue;

2. mpaBOTO Ha aKUMOHEpPUTe Ja BKAKOYBAT
BBIIPOCK B AHEBHUS pe Ha OOIIOTO chOpaHMe I
Aa TMpaBiAT IPeAAOKeHMs 3a pelleHUsl II0
BBIIPOCH, BKAIOUEHU B AHEBHMS pej Ha OOIOTO
chOpaHMe, U KpalHMS CPOK 3a yIIpaskKHsBaHe Ha
TOBa IIpaBO; ITOKaHaTa MOXe Ja ChAbpP>Ka CaMO
KpaiHIUsI CpOK, B KOWMTO Te3u IIpaBa MoraT Ja
ObJaT yIpa’kHeHNU, aKO IIOCOYBa MACTOTO Ha
VHTEpHeT CTpaHMIlaTa Ha APY>KeCTBOTO, KbAETO
ce ChABPIKa MO-I0APOOHa MHPOPMAIU OTHOCHO
Te3! IIpasa;

3. mOpaBOTO Ha akKI[MOHepWUTe Ja IIOCTaBAT
BBIIPOCH T10 BpeMe Ha OOIIJOTO ChOpaHue;

4. mpaBm/ara 3a raacyBaHe 4pe3 ITbAHOMOIIHIIK,
oOpasnuTe, KOMTO Ce M3II0A3BAT 3a IJacyBaHe
9ype3 ITbAHOMOIIHUK, ¥ HAa4MHUTE, Ype3 KOWUTO
APYXecTBOTO  IIle  ObJe

3BbpIIEHN YII'bAHOMOIIIaBaHMI IIO0 €A€KTPpOHEH

yBEAOMSIBAHO 3a

ITBT;
5. mpaBuaaTa 3a raacysaHe 4pe3 KOpeCIIOHAEHIINs
AN €AeKTPOHHMU cpeAcTBa, KOraTo e
MPUAOXKUMO;

6. aatara o ua. 1156, aa. 1 ot 3IIIILIK c
yKazaHue, 4e caMO AuIiaTa, BIIMCAHU KaTo
akIIMOHepM Ha Tas3U JaTa,
ydacTsar U Aa TAacyBsarT B OOIIIOTO chOpaHue;

7. MICTOTO U HadyMHa Ha

nMaTr IIpaBO Ja

roAyJyaBaHe Ha
HNUCMeHNTe MaTepuaAal, CBbP3aHM C AHEBHIS peJ
Ha 00moTo crOpanme 1o 4a. 224 ot Twprosckims
3aKOH;

8. MHTepHeT cTpaHuUIlaTa, Ha KOATO ce IIyOAMKyBa
nHpopManusra.

ComcbK Ha IPUCHhCTBAIUTE

Ya.26 3a 3acegaHmeTo Ha OOIIOTO ChOpaHUe ce
M3TOTBs CIIMCBK Ha HpI/IC'I)CTBaH_U/ITe aKLU/IOHepI/I

possible decisions;

/5/ Except the information under art.223, para.4 of
the Commercial act the invitation must have the
following information:

1. the total number of shares and voting rights in
the general meeting as of the day when the
decision to hold a general meeting was made,
including the total number of shares of each class,
if the capital is divided into share classes, as well
as the shareholders’ right to attend the general
the meeting;

2. the shareholders’ right to place issues on the
general meeting agenda, and to make proposals
for decisions on issues included in the general
meeting agenda, as well as the deadline to
exercise this right; the invitation may contain only
the deadline to exercise these rights, if it indicates
where on the company’s web site more detailed
information on these rights can be found;

3. the shareholders' right to pose questions during
the general meeting;

4. the rules of voting by proxy, the forms to be
used in voting by proxy, and the ways to inform
the company on electronically executed proxy
authorizations;

5. the rules of mail-in or electronic voting, where
applicable;

6. the date under art 115b, para.l of POSA with
an instruction that only persons listed as
shareholders on this date shall have the right to
attend and vote in the general meeting;

7. the place and the means to receive the written
materials, related to the general meeting agenda,
under art.224 of the Commerce Act;

8. the web site containing the information under
Paragraph 5

List of the presented shares

Art.26 For the session of the general meeting a list
of the presented shareholders or their proxies
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AU Ha TeXHWUTe INpeAcTaBUTeAM U Ha Opos Ha
IpuUTeXKaBaHUTe MAU TIpeACTaBAsSBaHU aKIUN.
Axumonepure u IpeAcTaBUTeANTE
yAOcToBepsiBaT IPUCHCTBMETO CU C  IOATINC.
Cnouceksr ce 3asepsAsBa oT llpeacesareas u

ceKkpeTapsI Ha OOIIOTO ChOpaHue.
IIpeaceaaTea Ha OOIMOTO CHOpaHME

Ya.27. 3a BcAKO 3acejaHme oOIIOTO ChOpaHue

nsbupa Ilpeaceaarea, KOUTO Ja PBKOBOAU

3ace/aHIeTO.
CekpeTap Ha 00IIOTO CbOpaHUe

Ya.28 OOmoro cnbOpaHme wnsbupa 3a BCAKO
3aceJaHue cekperap.

ITpoTrokoan

Ya.29 /1/ Ha 3aceganuero Ha O6moto crbpaHne
ce BOAY IIPOTOKOA, B KOJWTO ce IIOCOYBaT:

1. Msacroto m BpeMeTO Ha IIPOBeXJaHe Ha
3ace aHNneTo;

2. Vmenara nHa Ilpeaceaateas m cexperaps,
KaKTO U Ha IIpeOpouTeAnTe Ha I1acoBeTe;

3. lImenara Ha NpPUCHCTBaAUTe YJEHOBe Ha
Ynpasuteanns u HaasopHus cbBeT, KakTo I
BBHHIIIHU ANIIA;

4. HanpapeHuTe npeaA0XXeHNs;

5. IlpoBeaeHure raacyBaHus U pe3yATaTUTe OT
TAX;

/2/ K'bM mIpoTOKOAa Ce Impuaarar:

1.CrincpbK Ha IPUCHCTBAIIINTE;
2.Apyru  AOKYMEHTH,
crOpaHue.

cebp3ann ¢ O6moro

/3/ TIpOTOKOABT Ce IOAIINCBa OT IIpeAcejaTeas U
cexkperapsi Ha OOmoTO ChOpaHMe, KakToO U OT
npebpouTeAnTe Ha I1acoBeTe.

/4/ Bcexn akumoHep MMa IIpaBO Ja ce 3aIlO3Hae
CbC CBABP KAHMETO Ha IIPOTOKOAQ, KaKTO M Aa
IIOAY4M OT KOMUCHATA KOIIIe OT HeTO.

/5/ApyXecTBOTO € AABXHO Ja W3IOpaTu Ha
Komucusira 1o ¢uHaHCOB HaA30p IPOTOKOAA OT
3acejaHueTo Ha OOIIOTO CbOpaHMe B CPOK 3
paboTHM AHU OT IIPOBEXAAHETO Ha CHOpaHUETO.

shall be drafted. The shareholders and the proxies
shall certify their presence with signature. The list
shall be certified by the Chairman and the
secretary of the general meeting.

Chairman of the general meeting

Art.27. On each session the general meeting shall
elect a Chairman.

Secretary of the General meeting

Art.28 The General meeting shall elect a secretary
for the session.

Minutes

Art.29 /1/ A Minutes of the session shall be
drafted where shall be included:
1.  The place and the time of the session;

2. The name of the Chairman and the secretary
as well as the name of the teller of the votes;

3. The names of the presented members of the
Board of the Directors, as well as any other
persons;

4. Suggestions made;

5. Votes given and the results from the votes;

/2/ To the Minutes shall be applied:

1. List of the presented shareholders;
2. Other documents related to the General
meeting;

/3/ The Minutes shall be signed by the chairman
and the secretary of the general meeting as well
as by the teller of the votes;

/4/ Each shareholder is entitled to be informed
with the content of the Minutes and to receive a
copy of it.

/5/ The Company is obliged to present to the
Financial Supervision Commission the Minutes of
he session of the general meeting in term of 3
working days as of the session. In the same term
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B cpmua  cpok  My0AMYHOTO  APYKeCTBO
y0AMKyBa IIPOTOKOJa OT OOIIOTO ChOpaHMe Ha
CBOATAa MHTEPHET CTpaHMIla 3a CPOK, He IIO-

KpaTbK OT e4Ha ToAHa.

CobBer Ha JupekTopure
CnbcraB

Ya. 30. (usmeren c peurenue na OOuomo coOparue
na axyuonepume om 20.06.2011z.) /1/ CpBeTsT Ha
AVIDEKTOpUTE ce CbCTOM OT TpU AO AeBeT
dusmyeckn nau OPUANIECKN AUTIA.

/2/ Yaen Ha cpBeT MOXe Aa Obae MpeAcTaBAsBaH
CaMo OT APYT Y/€H Ha CBIIVS ChBET.

/3]  3a

KOHTPOJAHITE OpraHM Ha HY6AI/I‘IHO APY>KeCTBO

Y1eHOBe Ha YIIpaBUTEAHUTE n

He MoraTr ga ObJaT M30MpaHU ANUIla, KOUTO KbM
MOMeHTa Ha 1300pa ca OChbAE€HM C BAs34a B cuaa
puchaa 3a

IpeCTbIIACHI IIpOTHUB

CO6CTB€HOCTT3, IIpOTHUB CTOIIaHCTBOTO nan

IIpOTHUB (bMHaHCOBaTa, AaHb4yHaTa n

ocurypureaHaTa  CUCTeMa, U3BbPIIEHN B
Pentybanka bparapus nam B ay>kOnHa, OcBeH ako
ca peabuantupanm. /nijata 4okas3par AuIcaTa Ha
TOBa OOCTOSITEACTBO CBbC CBUAETEACTBO 3a
ChAVIMOCT.

/4/ Yaenosete Ha ChbBeTa Ha AMPEKTOPUTE MMaT
IIpaBO OT CBOe MAU OT 4y>KJ0 MMe Ja U3BbpIIBaT

ThPTOBCKIN CAE€AKHM, Aa ydacCTBaT B TbPTOBCKU

Apy’XecTBa KaTO HeOIpaHMYeHO OTTOBOPHU
CBbAPY>KHUIIN, aa Obaar IIPOKYPUCTH,
yIpaBUTeAM UANM 4A€HOBE Ha CbBETM Ha APYIU
Apy>XecTBa MAM KOOIlepalluy, KOraro ce
M3BLPIIBA  KOHKYpEHTHa Ha  APY>XKeCcTBOTO
AEVHOCT.

/5/ Hait-maako egHa TpeTa OT 4YJAeHOBeTe Ha
Croeera Ha gupexropute ChBeTa Ha AMPEKTOPUTE
Ha IyOAMYHOTO Apy>KecTBOo TpsAOBa Ja ObaaT
He3aBucuMu anna. Hesasucumuar yaen Ha
ChBeTa He MOKe Ja Obae:

1. CAYKIUTeA B IIyOAMIHOTO APY>KeCTBO;

2. aKIOHep, KOMTO MpuTeXaBa MPSKO AU
4ype3 CBbp3aHM AUIla Hall-MaAKO 25 Ha CTO OT
raacoseTe B OOIIIOTO CLOpaHIe AN € CBbP3aHO C
APY>KeCTBOTO AULIe;

3. AUIe, KOETO e B TpaliHU TbPIrOBCKU

OTHOIIIEHISI C Hy6/l]/[‘~IHOTO APYXKeCTBO,

the company must publish the minutes on its web
page for period not less than 1 year.

Board of Directors
Members

Art.30. (amended with resolution of the General
meeting of the shareholders dated 20.06.2011) /1/ The
Board of Directors consists from three to nine
natural or juridical persons.

/2/ A member of the Board of the directors can be
represented only by other member of the same
board.

/3/ Any person, who at the time of election is
under an effective sentence for offences against
property, economic offences or offences against
the financial system, the tax system or the social
insurance system, committed in the Republic of
Bulgaria or abroad, shall be ineligible to the
management bodies and supervisory bodies of
any public company unless rehabilitated. The
persons shall prove the lack of these facts with
certificate showing no previous convictions.

/4/ The members of the Board of the directors are
entitled on their behalf or on behalf of third party
to perform commercial transactions, to participate
in commercial companies as unlimited liable
shareholders, to be managers or members of the
board of the directors of other companies which
have scope of activity similar to the activity of the
public company.

/5/ At least one third of the members of the Board
of Directors of a public company must be
independent persons. To qualify as independent,
a member of the board may not be:

1. a person serving the public company;

2. a shareholder holding, whether directly or
through connected persons, at least 25 per cent of
the votes in the General Meeting, or a person
connected with the company;

3. a person who is in a sustained business
relationship with the public company;
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4, Yy/eH Ha yHpaBUTeAeH MAM KOHTPOAeH
opraH, IIPOKYPUCT UAU CAY>KUTeA Ha ThPIOBCKO
APY>KeCTBO MAN APYTO IOPUANIECKO ANIle IO T. 2
uT. 3

AUIe  C yaeH

5. CBBLP3aHO Ha

ApYyT

yOpaBuUTeAeH WAM KOHTpOJeH OpraH Ha -—
yOANMIHOTO APY>KEeCTBO.

anasaeHI/Ie nIrpeacraBuTeACTBO

Ya.31. /1/ ApyxectsoTo ce yrpasassa o CbBeThbT
Ha AMPeKTOpUTe.

/2/ CbBeTbT Ha AMPEKTOpUTe M30Mpa UIMEXAY
csosa cocras Ilpeacesatea/m m Vlsmbanuteisen
Aupekrop

OnepatusHOTO ynpasaeHue Ha /py>KecTBOTO ce

(Msnpanurteanu AUPEKTOpH).

ocoblectssiBa OT VIsmbanurteanust Jupekrop
(MsmbaHuTEAHUTE AMPEKTOPMN).

/3/ Aunata, KOUTO yHIpaBAsBaT U IpeACTaBAsIBaT
APY>KecTBOTO, 0e3 ga OblaT M3PUIHO OBAACTEHU
3a ToBa OT OOmIOTO CchOpaHUe, He MoraTr Ja
U3BBPIIBAT CAEAKI, B Pe3yATaT Ha KOUTO:

1. APY>XXecTBOTO IIpuA0OMBa, HIPeXBbpAsd,
roAy4asa UAM IIPeJOCTaBs 3a I0A3BaHe MAU KaTo
oOesreyeHne 1104 KakBaTo u Ja e d¢opma
ABATOTPAIHN aKTUBY Ha O0IIla CTOMTHOCT HaJ!

a) eJdHa TpeTa OT IIO-HUCKAaTa CTOMHOCT Ha
aKTUBUTE CBIAACHO IIOCA€AHMS OAUTUPAH VAU
OCAeAHMsI WM3IOTBEH CYeTOBOAeH 0OasaHC Ha
APY>KeCTBOTO;

0) ABe Ha CTO OT IIO-HMCKara CTOMHOCT Ha
aKTUBUTE CBIAACHO IIOCA€AHMS OAUTUPAH VAU
OCAeAHMsI WM3IOTBEH CYeTOBOAeH 0OasaHC Ha
APY>KeCTBOTO, KOTaTo B CJAeAKUTe ydJacTBar
3alHTepecyBaHU AUIIA;

2. BB3HMKBAT 3albAKEHUs 3a APY>KeCTBOTO
KbM €4HO ANIle UAM KbM CBBp3aHU AUIla Ha
00111a CTOIMHOCT Hag cToiHOCTTa 10 0. A)HaT. 1, a
KOTraTo 3aAbAKEeHUATa

Bb3HIMKBAT KbM

3alHTepeCyBaHM AuIla WUAM B IOJA3a Ha
3alHTepeCcyBaHN AUIla — HaJ, CTOMHOCTTa 1o 0. b)

HaT 1;

3. B3eMaHMATa Ha APY’KeCTBOTO KbM €eAHO
ANIle MAM KBM CBBP3aHU ANUIA HaAXBBPAAT
croriHocTTa o 0. A) Ha T. 1, a KOraTo AABXKHUIIA
Ha APY>KeCTBOTO Ca 3allHTepecyBaHU ANl — Haj
10 Ha cTo OT croyiHOCTTa 110 O. b) Ha T. 1.

4. a member of a management body or
supervisory body, a managerial agent ora person
serving any commercial corporation or any other
legal person referred to in Items 2 and 3;

5. a person connected with another member of a
management body or supervisory body of the
public company;

Management and Representation

Art.31. /1/ The Company shall be managed and
represent by the Board of the directors.

/2/ The Board of Directors elects from its members
a Chairman/Chairmen and a Chief Executive
Officer/s. The administrative management of the
Company is provided by the Chief Executive
Officer/s.

/3/ The persons who managed and represent the
company without being explicitly empowered by
the general meeting can not perform transactions
as result of which:

1. the company acquires, transfers, receives or
surrenders for use or furnishes as security in any
form whatsoever any fixed assets to a value
exceeding:

(a) one third of the lower of the value of the assets
according to the balance sheet of the said
company as last audited or as last prepared;

(b) 2 per cent of the lower of the value of the
assets according to the balance sheet of the said
company as last audited or as last prepared,
where interested parties participate in the
transactions;

2. the company incurs obligations to a single
person or to connected persons to an aggregate
value exceeding the value referred to in Litter (a)
of item 1 or, where the said obligations are
incurred to interested parties or in favour of
interested parties, to aggregate
exceeding the value referred to in Litter (b) of
Item 1;

3. the receivables of the company from a single
person or from connected persons exceed the
value referred to in Litter (a) of Item 1 or, where
interested parties are debtors of the company, the

value referred to in Litter (b) of Item 1

an value
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/4/ OrpaHuueHmnero mo al. 3 He ce IpuJara B
CAeAHUTe CAyda:
1. Ha CAeAKIH,

U3BbPIIeHN npu

OCblllecTBsABaHe Ha oOOmMYaiiHaTa TbhPIOBCKa
AEHOCT Ha APY>KeCTBOTO, BKAIOUUTEAHO IIpU
CKAIOYBaHe Ha AOTOBOPM 3a OaHKOBM KpeAUTU U
IpeAOCTaBsiHe Ha oOe3IleueHys, OCBeH ako B TsIX
yyacTtsaT 3auHTepecysaHu auia. ObOuyaitHa
THPIOBCKa AEMHOCT € ChbBKYITHOCTTa OT AEVICTBISI
U CAeAKM, W3BBPIIBAHU OT APY>KeCTBOTO B
paMKuTe Ha IIpeiMeTa My Ha JeMHOCT u
cboOpa3HO oOMyaliHaTa ThPTOBCKa IpaKTUKa, Oe3
CAeAKNUTe M AeICTBUATA, KOUTO IIPOM3THYAT OT
U3BBHPEAHI OOCTOATeACTBa;

2. Ha  KpeAuTHpaHe  OT  XOAAMHIOBO
APY>KeCTBO IPU YCAOBNS He I0-HeOAaronpusTHI

OT IIa3apHUTE 3a CTpaHaTa,

3. KOTaTo € HaAulle AOTOBOP 3a ChBMECTHO
HpeAIpUsTHE.

Ksopym
Ya.32. /1/ 3Baceganmero Ha CwBera Ha

AVIPEKTOpUTE e peAOBHO, aKO BCMYKM YAeHOBe ca
PeAOBHO IOKaHeHM M aKo IPUCHCTBAT IIOBeYe OT
OJAOBMHATa OT  4YJAE€HOBeTe  AUYHO  UAU
NpeACTaBAsBaHM C HUCMEHO ITbAHOMOIIIHO OT
Apyr uyaen Ha CbBeTa Ha Aupekropure. 3a
B3eMaHe Ha pellleHus, 3a KOUTO Ce M3UCKBa
eAMHOAYIIINe, 3acedaHNeToO ce CYuTa 3a BaAMAHO
caMO aKO IIpUCBCTBAT MAM Ca IIpeAcTaBeHU
Bamuky uyaeHose Ha CwBera Ha JupekTopure.
Bcexn uaen Ha ChBeTa Ha AMpeKTOpUTE MOXKe JAa
IpeJcTaBAsiBa CaMO eAMH OTChCTBalll 4AeH Ha
CoBeTta Ha

AUPEKTOPUTE, KaTo

IpeyIrbAHOMOIIlaBaHe He ce JOITycKa.
/2/ CbBeTHT Ha AMPEKTOpPUTE MOXe Ja B3eMa
pelleHnss 1 HENPUCLCTBEHO C IIPOTOKOA 3a
pellleHne, IoAICaH OT BCMYKIUTE MYy 4J€eHOBe

KomiieTeHTHOCT 1 MHO3MHCTBA

Ya. 33. CpBeThT Ha AMPEKTOPUTE e OBAACTeH Aa:

1. IpreMa Ipasua 3a paborara cu;
2. csuksa OOII0TO CHOpaHMe;
3. npasu  npeaaoxenme 4o  OOmoro

C1)6paH1/1e 3a yBeJ1mdaBaHe Ha KalllTaaa,

/4/ The provision of paragraph 3 above shall not
apply in the cases:

1. of transactions effected in the course of
ordinary business activities of the company, inter
alia upon conclusion of contracts of bank credit
except
the

and furnishing of security, where

interested parties participate in said

transactions;

2. of extension of credit by a holding company
and provision of deposits by a subsidiary on
terms less favourable than the local market terms;
3. where there is a contract of joint venture;

Quorum

Art.32. /1/ The meeting of the Board of Directors
is regular if all of the members are invited
regularly and if at least 1/2 of the members are
present in personal or are represented by another
member of the Board of Directors through a
written power of attorney. For decisions which
require consensus the meeting consider regular
only if all of the members of the Board of
Directors are present. Every member of the Board
of Directors can represent only one of the absent
the Re-
authorization is not allowed.

members of Board of Directors.

/2/ The Board of Directors can take decisions
without the presence of the members with
minutes from the meeting signed from all
members.

Competence and majorities

Art.33. The Board of Directors has the right to:

1. accept working rules;
2. call a General Meeting;
3. make suggestions to the General Meeting

for capital increase;
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4, B3eMa pelleHNs 3a yBeANdYaBaHe Ha
KalmTasla B paMKHUTe Ha OBAACTSBAHETO IIO Y.
12a;

5. B3eMa  pellleHUs 3a HpuUA0OMBaHe,
3aKpMBaHe UAU IIPeXBbpPASHE Ha IPeAIPVTIS U
YacTU OT THX;
6. B3eMa pellleHMe 3a Cb3jaBaHe U
3aKpVBaHe Ha KJAOHOBE;

7. B3eMa peleHus Jpy>KecTBOTO Ja B3VMa
UAU Aa AaBa MApUYHM 3aeMI, C M3KAIOUeHUe Ha
HOPMa/ZH! OTCPOYEeHU IIJallaHus B XOJa Ha
aa
3a4bAKEHNs, Aa OTYy>KAaBa UAM OOpeMeHsBa C

JAEIHOCTTA, noema MEeHUTeAHNYHI
TEXXeCTV HeABVIKVMMU MIMOTM U BEII[HU IIpaBa, Aa
rapaHTHpa 3a4bAKeHUs Ha TPeTU ANIIa;

8. nusbupa u 0cBODOKaBa
Vsmbanurteanns/te/ Aupexrop/u/;

9. B3eMa pelleHus 3a HOpugoOuMBaHe U
IIpeKpaTsBaHe Ha AJAOBY yJacTUs B I0PUANIECKI
ANIIA; TIPSIKO MAY KOCBEHO M3KYITyBaHe, OOpaTHO
U3KYIlyBaHe MAU Ipugo0uBaHe OT /py>KeCcTBOTO
Ha akumy, usgageHn ot /pyXecTBOTO u/man
APYyTM KaImuTalo0BM KHIKa Ha /py>XecTBOTO
/BKAIOUNTEAHO IIpaBa 3a MpuA0OMBaHe Ha aKIuy,
onumym ¥ ApPyTM TIIpaBa Ja ce IIpuAoOmBaT

KaIlnTaA0BY KHVI>Ka Ha APY)KGCTBOTO/,'

10.
ca OT M3KAIOYUTEeAHA KOMIIeTeHTHOCT Ha O0I1110TO

Pernasa Bcruku APYTI BbIIPOCH, KOUTO HE

chOpaHMe MO cuJlaTa Ha 3aKOHa AU Ha TO3U
Ycras.

/2/ Pemenmsara Ha CbBeTa Ha AUPEKTOPUTE Ce
B3eMaT C MHO3MHCTBO OT He I10-Maako oT 50 %
IIAIOC €AMH OT BCUYKM Y/A€HOBE OCBEH aKO TO3U
YcraB mAM 3aKOH He M3MCKBAT U3PUYHO IIO-
roAsIMO MHO3UHCTBO. Pentennsitamo aa. 1, 7.4 u 5
OT TO3M YAeH ce B3eMar C eAMHOAYIINe.

/3/ CbBeTbT Ha AUpPEKTOpUTe pelllaBa BCUYKU
BBIIPOCH OT CBOsITa KOMIIETEHTHOCT IIPM CIla3BaHe
Ha permreHu:ATa Ha O01I0TO CHOpaHMe, TO3M YCTaB
U AeVCTBaIIIITe HOPMaTUBHI aKTOBe.

/4/ CbBeThT Ha AMpPEKTOPUTE Ce OT4uTa 3a
AertHoCTTa cu mpeg, Ob1oTo crbpaHne

IIporoxoamn

Ya. 34. /1/ 3a pemennsara Ha CpBera Ha

4. Take decision for capital increase by the
virtue of art. 12a;

5. take decisions for acquiring, closing or
transfer of companies or parts of them;

6. take decision for opening and closing of
branches;
7. take decisions for granting or taking of

loans excluding the regular postponed payments
during the business activity, to accept draft loans,
to alienate or burden with debts real estates and
property rights to guarantee obligations of third
persons;

8. elect and release the Chief Executive
Officers;
9. take decisions for acquiring and

termination of joint-stock participation in juridical
persons; direct or indirect buying up; reverse
buying up of shares or acquiring of shares issued
by the Company and/or other securities of the
Company /including rights for acquiring of
shares, options and other rights to acquire
securities of the Company/;

10.
within the competence of the General Meeting
according the present Statute and the law.

Decide all other questions which are not

/2/ The decisions of the Board of Directors are
taking with a majority of at least 50% plus one
from all members unless this Statute or the law
does not require a bigger majority. The decisions
according art.1, item 4 and 5 of this Statute should
be unanimous.

/3/ The Board of Directors decides all matters
concerning its competence by observing the
decisions of the General Meeting, this Statute and
the valid legislation.

/4/ The Board of Directors is accountable for its
activity before the General Meeting.

Minutes

Art.34. /1/ For the decisions of the Board of
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AVUPEKTOpUTE C€ BOAAT IIPOTOKOAM, KOUTO cCe
IIOAIINICBAT OT BCMYKN IIPUCHhCTBYBalllll 94€HOBE.

/2/ TIpoTokoanuTe ce CbXpaHsBaT OT CIelMaAHO
Ha3Ha4yeHo 3a Ta3! Llea AulLle.

/3/ Bcexn uaen Ha CbBeTa Ha AUPEKTOpPUTE MMa
IIpaBoO Ja IOAy4M IIpenuc OT IPOTOKOJa Ha
3acejaHNeTo.

/4/ TIporokoaute oT 3acedanmsTa Ha CbBeTa Ha
AVIPEKTOpPUTE IIPeACTaBAsSBaT THPIOBCKA TallHa.
dakTuTe UM 0OCTOATEACTBATA OT TIX MOraT Aa

ObaaT  mIyOAMKyBaHM,  OIOBECTSBAaHM  WAU
AOBEXJaHU A0 3HAHMETO Ha TpeTu AuIia
eAMHCTBeHO 10 pemteHne Ha CbBera Ha
Aupekropure.

Bbsnarpaxaenne

Ya. 36. YaenoseTe Ha YHpaBUTEAHNS ChbBET MMaT
IpaBO Ha Bb3Harpak/JeHMe 3a ydacTHeTO CU B
yIIpaBA€HMETO Ha /JpY>KeCTBOTO, pa3MepbT Ha
KOETO ce oIpejeAs OT OOIIOTO chOpaHMe.

Ya.37 CpBeTbT Ha AMPEKTOpUTe Ha3HauaBa Ha
TPyAOB  AOTOBOpP AMPEKTOp  3a
MHBECTUTOPUTE II0 peda U yCcAOBUATa Ha 4a. 1161

ot 3IITILIK.

BPb3KMN C

HpaBa " 3aA’bAKEeHMsI Ha Y4eHOBeTe Ha
c¢bBeTUTE

Ya.38. /1/ YaeHosere Ha yIpaBUTEAHUTE U

KOHTPOAHUTE Oopranmn Ha APY>KeCTBOTO,
IIPOKYPUCTUTE U (PMSM‘IGCKI/ITG ANIlia, KOUTO
IpeacraBAasiBaTr IOPI/IAI/I‘IQCKI/ITG ANlia — 4Y/4€HOBe
Ha ylIpaBUTe€AHUTE ¥ KOHTPOJAHITE OpraHIM Ha
APY>KeCTBOTO Ca AABXKHIAL:

1. Ja MNBITbAHSBAT 3a4bAKEHNMATa CI1 C I'prKara
Ha A00BP THProBer] 110 Ha4lH, KOITO OOOCHOBAaHO
C4nTaT, 4€ € B MHTepeC Ha BCUYKM aKIJMIOHEPpN Ha
APY>KECTBOTO 48 KaTo 1I104A3BaT caMo
nHdpopMarnus, 3a KosTo 0OOCHOBAHO CUNUTAT, e e
AOCTOBEpHa I ITbAHA;

2. da IpOosiBiABAT AOSAHOCT KbM APYZKeCTBOTO,
KaTo:

3. IpeArouNTaT MHTepeca Ha APY>KECTBOTO IIpej
CBOsI COOCTBEH MHTEpPeC;

4. m30ATBAT MpPeKM MAM KOCBEHU KOH(PAVMKTU

Directors should be lead minutes which have to
be signed by all members.

/2/ The minutes are kept by a specially assigned
person.

/3/ Each member of the Board of Directors has the
right to receive a copy from the minutes of the
meeting.

/4/ The minutes of the meetings of the Board of
Directors are a commercial secret. The facts and
the circumstances from them can be published,
announced or brought to the attention of third
persons only with a decision of the Board of
Directors.

Remuneration

Art.36. The members of the Board of the directors
entitled to their
participation in the management of the company

are remuneration for

to the amount specified by the general meeting.

Art.37 The Board of the Directors shall appoint on
employment agreement an investment relations
director under art.116g of the POSA.

Rights and obligations of the members of the
board of the directors

Art.38 /1/ The members of the management
bodies and supervisory bodies of a public
company shall be obligated:

1. to perform the duties thereof exercising the
care of responsible merchantship, in a manner
which they reasonably believe is in the interest of
all shareholders of the company, and by using
solely information which they reasonably believe
is true and comprehensive;

2. to show loyalty to the company by:

3. placing the interest of the company before their
own interest;
4. avoiding direct or indirect conflicts between
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MeXAy
APY>KecTBOTO,  a

CBOsI HTEepec n

akKo

MHTEepeca
TaKlBa KOHC])AI/IKTI/I
IIbAHO TIN

Ha
BL3HUKHAT — CBOEBPEMEHHO I
pa3KpMBaT IMCMEHO IIpeJ CbOTBeTHIS OpTaH U He
y4JacTBaT, KakTO U He OKa3BaT BAMSHIUE BBLPXY
OCTaHaAUTe YA€HOBe Ha ChBeTa IIPU B3eMaHeTO Ha
peleHns B Te3U cAydan;

5. He  pasmpocTpaHsABaT  KOHpUAeHIMaaHa
nHpopManusa 3a APYXKeCTBOTO M cAe4 Karo
IpecraHaT Aa ObjaT 4JeHOBe Ha CBOTBETHUTE
A0
CbOTBETHUTE 0OCTOATEACTBA OT APY>KeCTBOTO.

opraHm, 1yOAMYHOTO  OIIOBeCTsiBaHe Ha

/2/ YaeHoBeTe Ha ympaBUTeAHNUTe I KOHTPOAHITE

opraHu Ha y0AMIHOTO APY>KecTBo,
INPOKYPUCTUTE ¥ AWIlaTa, KOWUTO MPIKO WAN
HeIIpsIKO IpuUTeXKaBaT Hail-MaaKo 25 Ha CTO OT
raacosere B OOIIOTO ChOpaHMe Ha APY>KECTBOTO
AU TO KOHTPOAMPAT, ca AABXKHU Aa AeKAapupaT
IpeJ YHOpaBUTEAHMSI OpraH Ha IIyOAMYHOTO
APY>KeCTBo,

HaA30p 1 peryapaHn: 11asap, KbA€TO ca IIpneTn

11pea Komucusra mo (I)I/IHaHCOB

3a TBProBus akIUUTe Ha APY>XKecTBOTO, B
cpokosete 110 3ITLK nudopmarys:

1. 3a 10puaMyYecKuTe AMIlA, B KOUTO IIpUTeXKaBaT
HPSIKO A HENPsKO ITOHe 25 Ha CTO OT raacoBeTe
B OOHIOTO chOpaHMe MAM BbpPXy KOUTO MMaT
KOHTPOZ;
2. 3a IOpuAMYecKuTe  ANUIA, B YMUTO
yIIpaBUTEAHU MAM KOHTPOJAHM OpTaHM y4acTsarT,
UAV YUMUTO HPOKYPUCTH Ca;

3. 3a wu3BeCTHUTE UM HaCTOSMIIM U ObAeIn
CAE€AKM, 3a KOMTO CUMTaT, 4ye Morar ga Obaar

IIpU3HATN 3a 3alTHTepeCyBaHl ANI1ia.

their own interest and the interest of the company
or, should any such conflicts arise, disclosing the
said conflicts promptly and fully in writing to the
competent body and not participating nor
exerting influence on the rest of the members of
the board in decision-making in such cases;

5. not disclosing nonpublic information of the
company even after they cease to be members of
the relevant bodies until public disclosure of the
relevant circumstances by the company

/2/ The members of the management bodies and
supervisory bodies of a public company, the
managerial agent of any such company, and the
persons holding, directly or indirectly, at least 25
per cent of the votes in the General Meeting of the
company or controlling the company, shall be
obligated to disclose to the management body of
the public company, as well as to the Commission
and the regulated market whereon the shares in
the company have been admitted to trading,
information:

1. regarding the legal persons wherein the said
persons hold, directly or indirectly, at least 25 per
cent of the votes in the General Meeting or which
the said persons control;

2. regarding the legal persons whereof the said
persons are members of the management bodies
or supervisory bodies or managerial agents;

3. regarding any current and future transactions
of which they are aware and in which, in their
opinion, the said persons may be treated as
interested parties.

Pa3zaea VI
l'oaymino ¢puHAHCOBO IPUKAIOYBAHE
l'oaumuo npukao4YBaHe
Ya.39. /1/ Ao xpas Ha Mecer] ¢peBpyapy e>KeroAHO

CpBeTpT Ha AUPEKTOPUTE CbCTaBsA IOANIIEH
CYETOBOAEH OTYeT M AOKAaJ 3a AeMHOCTTa Ha

Apy>kecTBOTO IIpe3 u3TeKJdaTa KadeHAapHa
roguHa. logumHMAT CY4eTOBOJeH OT4YeT U
AOKAaABT 3a JAeNHOCTTa ce IIPeACTaBAT 3a

IIpoBepKa Ha HasHadeHus1 or OOmoTo crOpaHUe

Chapter VI
Annual Financial Report
Annual Report

Art.39. /1/ Up to the end of February each year the
Board of Directors makes up an Annual Financial
Report and a report concerning the activity of the
Company for the past year. The Annual Financial
Report and the report concerning the activity of
the Company should be represented for audit to
the assigned by the General Meeting registered
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perucrpupas oAUTOp.

/2/ Caea mpoBepKaTa Ha eKCIIepT - C4€TOBOAUTEeAS
TOAVIIITHMAT ~CYETOBOJEH OTYeT, AOKAaAbT 3a
AeitHOCcTTa Ha /pyKecTBOTO U AOKAaAbT Ha
eKCIIepT - CYETOBOAMTEeAs Ce IIPeACTaBAT 3a

oaobpenne mpeg OO1IOTO CHOpaHUe.

/3/ Ilpuermar or OOIIOTO chOpaHMe TOAUIIEH
CYETOBOAEH OTYeT Ce IIPeACTaBsi 3a OOsBsBaHE B
TBPTOBCKIISL PETUCTBP.

PasnpeaeaeHne Ha meuyaadbata

Ya. 40. /1/ AuBuaeHTn ce pasmpeaeasT IIO
pertenne Ha OOII0TO chOpaHuUe Ha aKI[MIOHepUTe.

/2/TIpaBo ga TOAy4aT AMBUAEHT MMaT AUIIATa,

BIMCAaHM B  perucrpute Ha LlenTpaanmsa
AeTo3UTap KaTo aKIMOHepHu Ha 14 — Tus geH caeg
AeHsl Ha oOHIOTO chOpaHMe, Ha KOETO e IIpueT
roAUIIHNS (PMHAHCOB OTYET M € B3eTO pelleHye

3a pasipejaeaeHnre Ha nevasdara.

/3/ApyxecTBOTO € AABXKHO He3abaBHO Ja
yBegomn Komucmsara mno ¢uHaHCOB Haa3op,
IleHTpaaHusl AeNO3NTap U peryArpaHus Iasap,
Ha KOWTO ce TBpryBaT IIeHHUTe KHIDKa Ha
APY>KeCTBOTO  3a ob1m1o0TO
cpOpaHne pasMepa Ha

AVUBMAEHTA, KaKTO 1 OTHOCHO peJa 1 yCAOBMITa

perenmnero Ha

OTHOCHO Blriaa u

3a HEroBoToO M3IldalllaHe.

auditors.

/2/ After the audit of the registered auditor the
Annual Financial Report, the report concerning
the activity of the Company and the report of the
expert-accountant are represented at the General
Meeting.

/3/ The approved by the General Meeting Annual
Financial Report shall be promulgated in the
commercial register.

Distribution of the profit

Art.40. /1/ Dividends shall be allocated on the
grounds of resolution of the General meeting of
the shareholders.

/2/ The right to dividend shall vest in the persons
who or which have been recorded in the registers
of the Central Depository as shareholders on the
14th day after the day of the General Meeting
whereat the annual financial statement was
adopted and a resolution on distribution of profit
was passed.

/3/ The company shall be obligated to notify
forthwith  the the  Central
Depository and the regulated market of the

Commission,

resolution of the General Meeting regarding the
type and amount of dividend, as well as
regarding the terms and the procedure for
payment;

Pa3zaea VII
IIpexpaTsaBaHe 1 ANMKBUAALIVS

OcHoBaHus1 3a IIpeKpaTsBaHe
Ya. 41. /1/ Apy>KecTBOTO ce mpeKparsBa:

1. no pemenne Ha O0moOTO CHOPaHMETO;

2. ype3 cauBaHe UAU BAMBaHe B APYIO APY>KeCTBO
C OrpaHMYeHa OTTOBOPHOCT WAM aKI[MIOHEPHO
APY>XKecTBo;

3. mpu oOsBsIBaHe B HECHCTOSATEAHOCT;

4. Korato kammraaa cHoagHe IIO4 3aKOHOBO
M3VICKyeMUs MUHIMYM;.

Chapter VII
Termination and liquidation

Grounds for termination
Art.41. /1/ The Company can be terminated:

1. with a decision of the General Meeting;

2. after merger with or into another company
with limited liability or a joint-stock company;

3. in case of insolvency;

4. when the capital of the company is under the
minimum provided by the law.
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AukBuganusa Ha JpyKecTBOTO

Ya. 42. /1/ B caygaute Ha ua. 41, aal, Tl
ApykecTBOoTO Ce O0OsBSIBA B AUKBUAAIIUS OT
Obmoro crOpanne.

/2] ApyXxectBoTO MOXe Ja Obde O0OsBEHO B
AVIKBVIAAIVSL OT ChAQ.

/3/ OTHOCHO TIPOM3BOACTBOTO I10 AMKBUAAIIMS Ha

Apy>KXecTBoTo ce npuaaraTt U3I140

pasnopeaduTe Ha THProBcKus 3aKOH.
3aka0unTeAHM pa3ropeaou

§1. 3a BCcuMYKM BBIIPOCH, KOUTO He Ca M3PUYHO
ypedeHM B HacTOAIIMs YCTas, Ile ce Ipuaarar
pasmopeadute Ha OBATapCKOTO TBPTOBCKO 1
rpa’kAaHCKO 3aKOHOAATeACTBO.

§2. Hacrosammsar Ycras e mpuer c pelleHune Ha
3aceaaHue Ha Oob1oro crOpaHne Ha
akuonepurte Ha ,AA®A BBATAPUSL” AA,
CBCTO5140 ce Ha 26.06.2017r., B rpag Codus.

Liquidation of the Company

Art.42. /1/ In case according art. 41, para.l, item 1
the Company is announced for liquidation by the
General Meeting.

/2/  The
liquidation by the court.

Company can be announced for

/3/ Regarding the process of liquidation of the
Company are applicable the requirements of the
Commercial Law.

Final orders

§1. For all questions which are not explicitly
arranged by the present Statute will be applied
the requirements of the Bulgarian Commercial
and Civil law.

§2. The present Statute is accepted at a General
Meeting of the Shareholders of ALPHA
BULGARIA JSC held on 26.06.2017 in Sofia.

INoarmicy Ha aknyoHepuTte / Signatures of the shareholders:

noonuc myx/signature here
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