STATUTE

YCTAB
HA OF
"AJIDA BbJITAPHS" AJl ALPHA BULGARIA JSC
Paznen I Chapter I
O0mm nosnoxkenust Ilpasen craryr. General conditions Legal statute. Term
Cpok.

Ya.l. /1/ L, AJIPA BBJITAPUA” Al e
TBPrOBCKO JAPY’KECTBO II0 CMHCHIa Ha
THproBckuss 3aKOH M HMMa CTaryTa Ha
IOPUANYECKO JMLEe OTJIEJTHO oT
akuuoHepute. JpykecTBOTO OTroBaps 3a
CBOUTE 3aJbJDKEHUSI KbM KPEIUTOPUTE
CH C MMYILECTBOTO CH.

/2/ IpykecTBOTO ce 00pa3yBa U M3BHPIIBA
CBOsITa  JIGWHOCT BB3  OCHOBa  Ha
OBJIITAPCKOTO THPrOBCKO M TIPaXKTAHCKO
3aKOHOJATEJICTBO.

/31 ,,AJI®A BBITAPUA” A ¢
myOJMYHO JIPYXKECTBO IO CMHUCHJIA Ha
3akoHa 3a NYOJMYHO TpeajaraHe Ha
LICHHU KHIDKA /8 cuna om pecucmpayusima
nHa Jlpyscecmeomo Kkamo nyoIuuHoO 6
Komucusima 3a ¢punancoe naosopl!.

/4/  JIpy’)KecTBOTO € CBh3JaJeHO 3a
HeoMpeeNieH CPOK OT BpeMe.

®dupma ¥ cenaauie

Ya. 2. /1/ [pyxkecTBOTO IIe H3BBPIIBA
neiiHoctta cu  mox  Qupma ,,AJIDA
BBJIIT'APUS” AJl, K0ATO ce U3MNHCBA U
Ha JIATUHUIA TIO CIEIHUS HAYMH —
»~ALPHA BULGARIA” JSC. ®upmarta
me ObAe TOocoYBaHa B JieoBaTa My
KOPECTIOHACHIINS, TeYaTHU, PEKIaMHHU U
JIPYyTH MaTepHUAIH.

Art.1. /1/ “ALPHA BULGARIA“JSC is
a commercial company according to the
Commercial Law and it has a statute of a legal
entity independent from his shareholders. The
Company is liable for its obligations with its

property.

/2/ The Company has been established and
performs its activity on the grounds of the
Bulgarian Commercial and Civil law.

/3/ “ALPHA BULGARIA“JSC is public
according to the meaning of the Public Offering
of Securities Act (POSA) /in force as of the
registration of the Company as public in the
Financial Supervision Commission/.

/4/ The Company has no limitation in term.

Name and Headquarter

Art. 2. /1/ The Company will perform its activity
under the name ,,AJI®A BBJITAPUA" AJl
which will be written in Latin as — ,,ALPHA
BULGARIA” JSC. The Company will be
performed in its business correspondence,
printed, advertising and other materials.

/2/ /Amended with decision of GM dated




12/ |H3m. ¢ pewenue na OCA om
26.06.20172. u 06.02.20232./ CeganuimeTo
Ha JlpyxectBoto ¢ B rp. Codumsa, Gy
wBuToma* Ne 133.

/3] /H3m. ¢ pewenue na OCA om
26.06.20172.  u 04.05.2020 2. u
06.02.20232./ AnpecsbT Ha
yrnpaBieHue Ha J[pyxecTBOoTO €  Ip.

Codus, 6yu. ,Butoma* Ne 133.
IIpeamer Ha geHOCT

Un. 3. /U3m. ¢ pemenne Ha OCA or
26.06.2017r./ JlpykecTBOTO H3BBpIIBA
neitHocT ¢ mpenMmet: [IpumoOuBawe,
yOpaBlieHHE, OIEHKa M TMpojaxba Ha
y4acTus B OBJTApPCKH H UYKICCTPAHHU
Ipy>KecTBa, npunoduBane Ha
MPEANPUATHS, TPUI0O0UBaHE HA yJacTUs B
KaluTajJoOBU JpPYKECTBA, BKIIOUUTEIHO,
HO HE CcaMO KPEJAUTHU WHCTUTYIIUH,
3acTpaxoBaTEeHU JpYyKecTBa, (PUHAHCOBU

KOMIIAHUM U OpraHU3aliuy, MOKYIIKO-
nmponaxx6a Ha  HEABMKUMU  MMOTH,
CTPOUTEJICTBO, MIPOU3BOJICTBO u

THProBUSl HA CTOKU M YCIYTH B CTpaHaTa

M 4dyxOWHA, TPOrpaMHHU  YCIYTH,
peKiIamMHa, TpeBOJAYecKa, H3JaTelICKa,
KOHCYJITAaHTCKA, TPaHCIIOPTHA u

CIIEZIUTOPCKA JIEWHOCT, PECTOPAHTHOPCTBO,
XOTEIUEPCTBO, TypOINEepaTopcka IeHHOCT,
BBTPENICH W MEXKIYHApOJCH TYypPH3bM,
MOKYIIKa, CTpPOeX U o03aBexaaHe Ha
HEJIBIDKUMH UMOTH C LIeJT IpoakOaTta um,
TBPTOBCKO nmpeaACTaBUTCIICTBO u
NOCPEAHUYECTBO,  JIM3HHT, KakTO U
BCSAKAaKBa JIpyra TBPrOBCKa JEHHOCT,
He3abpaHeHa OT 3aKoHUTE Ha PemyOnmka
bearapus. Beska nelHOCT, 3a KOATO ce
M3UCKBA JIMIEH3, pPa3peIluTEeIHO WIN
perucTpaums 1€ C€ HU3BbPIIBA CJEX
HAJUIE)KHOTO MOJTy4aBaHE HAa CHOTBETHUS
JIMLIEH3, PAa3PELIUTEIIHO UIIA PErUCTPaLUs.

26.06.2017/ The headquarters of the Company
is: Sofia, 133 Vitosha blv.

/3/ /Amended with decision of GM dated
26.06.2017 and 04.05.2020/ The address of the
Company is: Sofia, 133 Vitosha blv.

Subject of the business activity

Art. 3. /Amended with decision of GM
dated 26.06.2017/ The Company shall perform
the following business activity: Acquisition,
management, evaluation and sale of shares in
Bulgarian and foreign companies, acquisition of
companies, acquisition of shares in companies,
including but not limited to credit institutions,
insurance companies, finance companies and
organizations buying and selling of real estate,
construction production and marketing of goods
and services at home and abroad, programming
services, advertising, translation, publishing,
consultancy,  transport and  forwarding,
restaurant, hotel, tour-operator activity, domestic
and international tourism, purchase, construction
and furnishing of real estate for sale as well as
commercial representation and agency, as well
as any other commercial activity not prohibited
by the laws of the Republic of Bulgaria. Any
activity that requires a license, permit or
registration will be done after proper receipt of
the license, permit or registration.

Registration




Perucrpanus

Un.4. JIpyXecTBOTO € pErucTpupaHo B
THproBekust perucTbp KbM ATCHIMSTA 110
BIKCBaHUATa Ha PenyOnuka boiarapus.

Yn.5. HeoOxomumure  nOeWCTBUA  3a
peructpanusita Ha  JIpyXKecTBOTO W
BIIMCBAaHE HAa TIPOMEHHUTE CE€ Bb3JIaraT Ha
CbBeTa Ha AUPEKTOPUTE, KATO Pa3XoJuTe
ca 3a cMeTKa Ha J[py>kecTBOTO.

Pazgen 11
Kanurtaa u AKnuu
Kanuraa u Aknun

y1.6. /1/ Kamuranst Ha JpyXkecTBOTO €
13321200 /TpuHameceT MUIMOHA TPUCTA
TpHUAECET U eIHA XUJISAN U JBECTa/ eBpO.

/2/ Kamutanpr Ha JlpyXecTBOTO €
pasnpezneneH B 26 120 000 /mBanmeceTr u
iecT MWJIMOHA CTO M JBAJECeT XUIISAu/
Oposi aKIMH, BCAKA OT KOUTO C HOMHUHATHA
croitHocT oT 0.51 (Hyna msu10 meraeceT u
€IUH €BpOLICHTAa) €Bpo. AKIUUTE ca
HeJeNIMMHU.

/3/  Axuumure Ha JIpyKecTBOTO ca
OOWKHOBEHHU, O€3HAIMYHH, C MPaBO Ha
€/IMH TJ1ac BCSKA.

BHocku Ha akIHOHepHUTE

Un. 7. KanurtansT Ha J[lpyXecTBOTO €
BHECEH M3LISIO.

YBeanueHne HA KanuTajaa
Un. 8. /1/ Kanuransr Ha [pyxecTBOTO

MOXe /1a ObJIC YBEJIMYEH Ype3 U3aBaHe Ha
HOBH aKI[HH.

Art4. The Company is registered at the
Commercial register to the Registry Agency of
the Republic of Bulgaria.

Art.5. The necessary acts concerning the
registration of the Company and for entry of
changes are consigned to the Board of Directors
of the Company.

Chapter I1
Capital and Shares
Capital and Shares

Art.6. /1/ The capital of the Company is
BGN

13321200 / thirteen million three hundred
thirty-one thousand two hundred/.

/2/ The capital of the Company is distributed in
26 120 000 /twenty-six million one hundred and
twenty thousand / shares, each one with
nominal value of 0.51 (zero point fifty-one
euro cents) euro. The shares are indivisible.

/3/ The shares of the Company are ordinary, non
— registered, with incorporated one voting right.
Installments of the Shareholders

Art.7. The capital of the Company is deposited
entirely.

Increase of capital
Art.8. /1/ The capital of the Company shall be

increased by issuing of new shares.

/2/ /Amended with decision of GM dated
23.12.2019/ Within 5 years as of the entry of this




/2/ /M3m. c¢ pemenue Ha OCA ot
23.12.2019r./ B cpok A0 5 TOAMHH OT
BIIMCBaHE Ha HACTOSIIOTO M3MEHEHHE Ha
YeraBa B TBpProBCKHs pErucTsp W
perucTbpa Ha MOPUIUYECKHUTE JHIA C
HECTOMAaHCKa e, CbBETHT Ha
Hupektoputre Ha ocHoBaHue wi.196, ain.l
oT THproBckus 3aKOH UMa MPaBo J1a B3UMa
pellleHrs 3a YBETUYEeHHE Ha KamuTaia Ha
JIpy>KeCTBOTO 10 JOCTHraHe Ha o0l
HoMuHaneH pasmep a0 200 000 000 nB.
(n1BecTa MMJIMOHA JIEBAa) Ype3 E€MUTHUPAHE
HAa HOBM AaKIMW, 4Ype3 IMpeBpbIllaHe Ha
oOuranuy, W3IaIcHU KaTo
KOHBEPTHPYEMH OOJIMTalii B aKIUH, Ype3
MPEBPBIIAHE HA BapaHTU B aKIUM WIH
Yype3 IpeBpblllaHe HA YacT OT nevandara B
KanuTaJl Mo peja W ycioBusita Ha 13 u
3IIILK, kakTo ¥ ApyruTe HOPMAaTHBHH
aKkToBe. B pemienunero 3a yBenuyeHUEe Ha
kanutaia, CbBeTa  HA JUPEKTOPUTE
ompeneas pasMepa M LEIUTe Ha BCSKO
yBelIMueHue, Opos U  BuAa  Ha
HOBUTE aKIUH, MpaBaTa U MPUBUICTUUTE
O TSX, TSIXHATA HOMHHAJIHA U €MHCHOHHA
CTOMHOCT, CPOK U YCJIOBHS 3a 3alMCBaHE U
3aljailaHe Ha CTOMHOCTTa Ha AakIMUTE,
CpOKa W YCIOBHUSTa 3a MPEXBBHPIISIHE Ha
npasata 1o cMmuchwiaa Ha §1, 1.3 ot JIP Ha
SIIOK, W3aacHU cpeury
CHILIECTBYBAIIUTE  aKuH, U300p Ha
WHBECTHUIIMOHEH MOCPETHUK 3a
oOCITy)KBaHE Ha EMHUCHUATa aKUUU WIH
BapaHTH, KAaKTO W BCUYKH JIPYTH
napamMeTpu U OOCTOSATENCTBA, M3UCKYEMHU
CBIJIACHO JEHCTBALIOTO 3aKOHOAATEJICTBO
3a  OCBIIECTBSIBaHE Ha CHOTBETHOTO
yYBEJIMUCHUE Ha KaKTama.

/2a/ /Homa, c¢ pemenue Ha OCA oT
23.12.2019 ./ B cpoka mo an.2 CnBeta
Ha JUPEKTOpPUTE HMa MPaBo Ja Mpuema
pelieHus 3a UW3JaBaHE Ha BapaHTH,
JaBalld MpaBoO Ja Ce 3alMIlaT aKkUud OT
ObJemo yBelNWUeHHWE Ha Kanurtana. B
ciydaii, ue J[py»ecTBOTO U31a]e BapaHTH,

amendment to the Statute in the Commercial
Register and the Register of Non-Profit Legal
Entities, the Board of Directors pursuant to
art.196, para.l of the Commercial Act has the
right to take decisions on the increase of the
capital of the Company to the total nominal
amount up to BGN 200,000,000 (two hundred
million BGN) by issuing new shares, by
conversion of bonds issued as convertible bonds
into shares, by conversion of warrants into shares
or by conversion of part of profit in capital under
the terms and conditions of the CA and POSA
and other regulations. In the capital increase
decision, the Board of Directors determines the

size¢ and purpose of each increase, the
number and type of new shares, their
rights and privileges, their nominal and issue

value, the term and conditions for subscription
and payment of the value of the shares, the
term and the conditions for the transfer of the
rights within the meaning of §1, item 3 of the
FP of the POSA, issued against the existing
shares, the choice of an investment intermediary
for servicing the issue of shares or warrants, as
well as all other parameters and circumstances
required under the current legislation to
implement the corresponding capital
increase.

/2a/  /New, with decision of GM dated
23.12.2019/ Within the term of para.2 the Board
of Directors shall have the right to make
decisions for the issue of warrants giving the
right to subscribe shares from a future capital
increase. In the event that the Company issues
warrants, in fulfilment of the authorization
under the preceding sentence, the Board of




B M3MBJIHEHHWE HA OBJACTSIBAHETO IO
npeaxoaHoTo uspeueHue, CHBETHT Ha
IUPEKTOpUTEe HMa TpaBO Ja B3UMa
pelieHust moj| yclioBue cbriacHo 4wi.ll13,
an.2, 1.2 ot 3IIIIK c uen ocurypsiBane
Ha TMpaBara Ha NPUTEKATEIUTE Ha
BapaHTH. Pa3MepbT Ha yBEIMUYEHUETO IO
MIPEIXOJHOTO M3pPEUYEHUE HE MOXKe Ja
HAJBUIIaBa pa3MepbT MO a2 TMo-rope
KaTo ce OTUUTA BB3MOXKHOCTTA
mpaBaTa MO BCHYKHM BapaHTU Ja ObaaT
YIpaKHEHU.

/26/ /Homa, ¢ pemenne Ha OCA oT
23.12.2019 r./ llpenBuneHuar mpar o
200 000 000 nB. (&IBecTa MUJIMOHA JIEBA)
ce mpuiara o0Omo 3a cymara OT
CTOMHOCTHTE Ha BCHUYKU YBEIMYCHHUS Ha
Kanurasia, BKIOYUTEITHO aKIUUTE, KOUTO
ca M3JaJeHU KATO BapaHTH WIH
KOHBEPTUPYEMH OOJIUTAINH.

/2B/ /HoBa, ¢ pemenue Ha OCA oT
23.12.2019 r./ Ilpm ynpaxHsIBaHE
rpaBaTa CH 10 ajl.2 U aj.2a OT HACTOSIIIHS
WwieH &8 3a OCUIypsBaHE Ha IpaBaTa Ha
NPUTE)KATEIIUTE  HA  BapaHTH  WIH
KoHBepTHpyemu obnuranuu, ChBETHT Ha
JlupexTopuTe MOKE J]a B3€Me pEIIeHUE 110
wi.196 an. 3 T3 pa wu3kiIoud wWin
OTpaHUYH MPABOTO HA BCEKH aKI[HOHEDP II0
1. 194 an.1 T3 nma mpumobue dYact OT
HOBHTE aKIIMH, KOSATO CHOTBETCTBA Ha

HEroBUsA ST B KaruTralia npeau
YBEIINYaBAHETO.
/2r/ /HoBa, ¢ pemenune Ha OCA oT

23.12.2019 r./ Pemienusata va CeBera Ha
JUPEKTOpUTE MO 4iI.8, al.2 W wi2a ce
B3UMaT C MHO3UHCTBO OT 2/3.

/3/ KanuTtambT Ha APY>KECTBOTO HE MOXKeE
Ja ce yBeJnYaBa d4pe3 yBeIMYaBaHE Ha
HOMHUHAJIHATa CTOMHOCT Ha Be4e M3/1aJeHU
aKIM1, KaKTO U Ype3 NMPEBPBIIAHE B aKIUH

Directors shall have the right to take decisions
on condition under Art. 113, para 2, item 2 of
POSA in order to secure the rights of warrant
holders. The amount of the increase under the
preceding sentence may not exceed the amount
of para.2 above, taking into account the
possibility of exercising the rights under all
warrants.

/2b/ /New, with decision of GM dated
23.12.2019/ The estimated threshold of BGN
200,000,000 (two hundred million levs) applies
in total to the value of all capital increases,
including shares issued as warrants or
convertible bonds.

/2¢/ /New, with decision of GM dated
23.12.2019/ In exercising its rights under para. 2
and para.2a of this Article 8 for the purposes of
securing the rights of the warrant holders or bond
holders, the Board of Directors may resolve on
the grounds of art. 196 para 3 of the Commerce
Act to exclude or limit the right of each
shareholder under art. 194 para 1 of the
Commerce Act to acquire part of new shares,
which corresponds to its share capital before the
increase.

/2d/ /New, with decision of GM dated
23.12.2019/ Decisions of the Board of Directors
under Articles 8, para.2 and para. 2a shall be
taken by a majority of 2/3.

/3/ The capital of a public company may not be
increased by increase of the nominal value of
previously issued shares, or by conversion into
shares of bonds which have not been issued as




Ha OOJMranuy, KOUTO HE ca W3/AaJeHU
Karo KOHBepTUpyeMu. KamurtamsT He
MOXe Ja ObJe YBEIUYEeH C HEemapuyHU
BHOCKH, IIOJ] YCJIOBHE M 1O peaa Ha
4y1.196, an.3 ot ThproBckus 3aKoH;

/4/ Tlpu yBenudYaBaHe Ha KamMTajga Ha
myOJIMYHO JIPYXKECTBO Ype3 H3/laBaHE Ha
HOBU aKIUU Ce M3AaBaT npasamo § 1, 1. 3
or II3P wna 3IIIHK. Cpemy Bcsika
CBIIECTBYBAIlla aKIMs C€ H3JaBa €IHO
paBo.

/5/ Tlpm yBenmnyaBaHETO Ha KamuTana
BCEKH aKI[MOHEp MMa TpaBo Ja MpUIooue
4yacT OT  HOBHTE€  aKIUH,  KOATO
ChOTBETCTBYBa HAa HETOBUS IS B
KamuTaJla Tpead YyBEIHMYCeHHETO. ToBa
MPaBO Ce€ IMOTacsBa B CPOK, OMPEICIICH OT
O6moro chOpaHWe, HO HE MO-MaJIbBK OT
€IMH Mecell OT JaTraTta, II0COYEHA B
crobmenuero mo w93, am.1 or 3IILK
KaTO HayajHa Jara Ha nogmuckara. YL
194, an.4 u un. 196, an.3 or Thproeckus
3aKOH HE Ce€ Mpuiarar.

/6/ Tlpu yBenuuaBaHe Ha KamMrajga Ha
nyOJMYHO  JOPYXKECTBO  €MHCHOHHaTa
CTOWHOCT HAa HOBUTE aKIMU TpsOBa Ja
ObJle M3IUIaTeHAa HAIBJIHO, OCBEH IIpH
yBelIMYaBaHE Ha KamuTalla ChIJIACHO 4Jl.
197 ot THproeBckusi 3aK0H, KakKTO W 4pe3
MpeBphIIaHE HAa OONHWraluu B aKIUU.
Unen 188, an. 1, uzpedeHue BTOPO OT
TBproBckust 3aKOH HE Ce€ Tpuiara.

YBeuyaBaHe HA KANMTAJIA CbC
CpeacTBa Ha
JApyxecTBOTO

Yn. 9. /1/ OOGmoto cbvOpaHnue Ha
aKIIMOHEPHUTE MOXKE J1a YBEJIMYH KaluTaja
4ype3 MPEeBPBUIAHETO Ha YacT OT Medandara
B KanuTal. PerieHneTo ce B3ema B CPOK JI0
3 Mecera ciiel MPUEMaHeTo Ha TOAUIIHUS
(uHAHCOB OTYET 3a M3TEKJara TOJHHA C

convertible. The capital can not be increased
with in kind contributions according to the
provisions of art.196, para.3 of the Commercial
Act.

/4/ Upon increase of capital of a public company
by issuing of new shares, rights as defined in
item 3 of § 1 of the final provisions of POSA
shall be issued. One right shall be issued for each
existing share.

/5/ On each capital increase every shareholder
has the right to obtain a part of the new shares
which part must corresponds to his/her share in
the capital before the increase. This right shall be
terminated after expiring of term fixed by the
General Meeting but at least 1 month after the
date specified in the announcement under art.93,
para.l of POSA as initial date for subscription.
Art.194, para4 and art.196, para.3 of the
Commercial register are not applicable.

/6/ Upon increase of the capital of a public
company, the issue price of the new shares must
be fully paid up, except upon increase of capital
according to art.197 of the Commerce Act, as
well as through conversion of bonds into shares.
Art.188 (1), second sentence of the Commerce
Act shall not apply.

Capital increase with resources of the

Company
Art9 /1/ The General Meeting of the
Shareholders can increase the capital by

transforming part of the profit into capital. The
decision shall be taken in term up to 3 months
after acceptance of the annual financial report for
the previous year with a majority of 3/4 of all




MHO3MHCTBO 3/4 (Tpu 4ETBBPTH) OT
akuuuTe, npeactaBeHd Ha  OOmoTo
crOpaHue.

/2/ Tlpm BHIHMCBaHE Ha pEIICHUETO 3a
YBEJIMYaBaHE C€ MPEICTaBsi OANAaHCHT U Ce
MOoCOYBa, Y€ YBEJIMYaBaHETO € OT
coOcTBeHH cpecTBa Ha Jlpy>KecTBOTO.

/3/ HoBUTE akuuu ce pa3npeneisT MEXIY

aKIMOHEPUTE, BKITIOYHTEITHO u
JIPY’KECTBOTO, KOTaTO ~ TO  IMPHUTEKaBa
COOCTBEHH  aKIIWH,

CbpasMEpHO HA  y4acTHETO UM B

KamuTajia 10 YBEIUYCHHUETO.
HamajasiBaHe HA KanmuTAaJIa

Un. 10. He ce nmomycka HamaisiBaHe Ha

Kamnuraa ypes3 IIPUHYIUTEITHO
o0e3CcuiIBaHe Ha aKIUH.
PA3JEJI II*

IokpuBaHne Ha 3aryou
(npuer ¢ pemienue Ha OCA ot
29.06.2023r.)

Un. 10a /1/ 3aryOute mo romumiHus OanaHc
WIH OT TMPEIXOAHH TOIWHU C€ TMOKPUBAT OT
donx “Pesepren”.

/2/ Koraro pelcTBUTENHATa CTOMHOCT Ha
KaluTalia CrajHe 1oj] HoMuHanHara, O0moTo
chOpaHHe Ha aKIMOHEPHUTE MOXKE Jia B3eMe
pelieHre 3a TIOKpHBaHE Ha 3aryOurte upe3
JOIMNBbJIHUTCIIHU BHOCKHU. Pemenuero
3aJIbJDKaBa aKIIHOHEPHUTE, KOUTO Ca TIacyBalld
3a Hero. AKIMOHEpHUTE, KOUTO Ca TiacyBalld
NPOTHUB, JI0 Kpas Ha CHIIOTO 3acelaHhe MOTaT
J1a 3asIBAT, 4e TIPUEMAT PEIICHUETO.

/3/ Axo He B3eMe pelIeHre 3a AOMbIHUTEITHN
BHOCKH, B ciy4as 1o ai. 2, O6moro crOpanue
Ha aKUUMOHEpUTE B3eMa  pelIeHHe 3a

HaMaJIIBaHE Ha KamluTaja, a ako TOW € MO
MUHHAMAJTHO JONMYCTUMHUS pa3Mep — 3a
mpekpatsiBane Ha  JIpyxecTBOoTO  upe3

JUKBUIALMA WIM IpeoOpa3syBaHETO My B
JIpY’KECTBO C OIpPaHHWYE€Ha OTTOBOPHOCT, B

shares represented at the General Meeting.

/2/ When entering of the decision for the capital
increase the Company must represent the
Balance and to point out that the increase came
from the resources of the Company.

/3/ The new shares are distributed between the
shareholders, including and the company if the
latter has own shares, proportionately of their
participation in the capital until the increase.

Decrease of capital

Art.10. The capital of a public company may not
be reduced by compulsory annulled shares.

CHAPTER II*
Covering losses

(amended with resolution of the General meeting
of the shareholders dated 29.06.2023)

Art. 10a /1/ Art. 10 a (1) Losses on the annual
balance sheet or from previous years are covered
by the "Reserve" fund.

(2) When the actual value of the capital falls
below the nominal value, the General Meeting of
Shareholders may decide to cover the losses
through additional contributions. The decision is
binding on the shareholders who voted for it.
Shareholders who voted against can declare that
they accept the decision until the end of the same
General Meeting.

(3) If the General Meeting of Shareholders does
not decide on additional contributions, in the
case under para. 2, The General Meeting of
Shareholders makes a decision to reduce the
capital, and if it is below the minimum
permissible amount, to terminate the Company
through liquidation or to transform it into a
limited liability company, in which the




KOETO aKIMOHEpPHUTE TOJy4yaBaT [sUIOBE,
Chbpa3MEPHO Ha NMPUTEKABAHUTE aKIUU.

Paznen I11
AKIUH ¥ 00JIMT Al
HoMuHajHa cTOHHOCT, H3JaBaHe HA
aKIUH

Yn 11. /1/ HomuHamHata CTOMHOCT Ha
enna aknus ¢ 0.51 /Hyna msuio meTaeceT u
€H E€BPOIICHTa/ €B]O.

/2/  Axumute ce wu3maBarT MO pena u
npu yCIOBUATA, pEeABUICHU B
JIEACTBAIIIOTO 3aKOHO/ATEJICTBO 3a CIENIKU
¢ Oe3HAIMYHU LIEHHH KHIDKA.

/3/ W3maBaHeTO W PA3MOPEKIAHETO C
Oe3HaINYHU

aKIMM WMa JIeHCTBUE OT pErucTparusaTa
UM B

"IlenTpanen nenoszutap" AJl.

/4/ Ha mputexarenure Ha O€3HATMYHH
aKIMW Ce M3/1aBaT JCTIO3UTAPHU PA3MUCKH
oT LlenTpanuus nenosurap.

EMucuonna croiHocT

Y. 12. /1/ EMucuonHa € CTOMHOCTTA, IO
KOSTO  aKIMATE C€  3alHucBaT  OT
aKIMOHEPUTE.

/2/ EMHUCHOHHATa CTOHHOCT HE MOXE Ja
ObJle IT0-MajKa OT HOMUHAJTHATA.

/3/ MuHuMaIHaTa €MHCHOHHA CTOMHOCT
IPH BCAKA HOBAa €MHCHS aKIHH Ce
ornpenaens C pelleHHe Ha oOprasa,
KOMIIETCHTECH Jla YBEJMYaBa KamnuTaja Ha
JIpy>XecTBOTO B JaJICHUSI MOMEHT.

Heneaumoct

Y. 13./1/ Axuuure ca HEIEIUMUA.

shareholders receive equal part of the capital
proportional to the shares they used to owned."

Chapter II1
Shares and bonds
Nominal value, issuing of shares

Art.11 /1/ The nominal value of one share is
BGN
0.51 (zero point fifty-one euro cents) euro.

/2/ The shares are issued according to the
conditions of the effective legislation concerning
transactions with securities.

/3/ The issuing and transferring of non-
registered shares shall become effective as of the
registration in the “Central Depository” AD.

/4/ To the holders of non-registered shares shall
be issued depository receipts from the Central
Depository.

Issuing value

Art.12 /1/ The Issuing Value is the value which
shall be registered by the shareholders.

/2/ The Issuing Value shall not be less than the
nominal value.

/3/ The minimum Issuing Value for each new
issue of shares is determined with a decision of

the body which is competent to increase the
capital of the Company at a given time.

Indivisibility

Art.13. /1/ The shares are indivisible.




/2/ Korato akmusTa NpPUHAJICKH Ha
HSIKOJIKO JIMIA, T€ MOTaT Ja YIpa)KHsIBaT
mpaBaTta IO Hes caMO 3aeqHO, KaTo
OTIPEIEIIAT ITHTHOMOITHHK.

/3/  IIBIHOMOIIHOTO MO NPEAXOJIHATa
anuHes TpsAOBa na Objae B nucMeHa (popma
C HOTapHaJiHa 3aBepKa Ha MOIHCUTE.

BujgoBe akuuun

Y. 14. /1/  Bcuuknu U30aJeHU
aknuu  Ha J[py»XecTBOTO ce OOMKHOBCHH,
Oe3HaTUYHU.

/2/ Besika akiyst 1aBa MpaBoO Ha €IUH TJ1ac
B OOmoTo cnOpaHuMe Ha aKIHMOHEpUTE,
KakTO M TIpaBO Ha JUBUACHT U Ha

JUKBUJALMOHEH [T, CBpPa3MEpHO C
HOMUHAJIHAaTa CTOMHOCT Ha aKLHATA,
KaKTO M TPaBO HAa MPEIBAPUTEIHO

3al03HaBaHe C MHUCMEHHUTE MaTepHany,
CBBbp3aHM C JHEBHUsA pea Ha OOImoTo
chOpanre © Ha  OE3MIAaTHOTO WM
MOJTyYaBaHe MPH MOUCKBAHE.

/3/ TlpaBoto Ha riac B OOmOTO chOpaHue
Bb3HUKBA c M3ILIAIIAHEeTO Ha
€MHCHOHHATa CTOWMHOCT Ha akKnuysaTa Hu
clieq  BIMCBaHE HA  JPYXKECTBOTO,
CbOTBCTHO HAa YBCIMYCHHCTO Ha HETOBUA
KaIHTal B ThPTOBCKHS PETUCTB.

/4/ Tlo pemenue Ha OO1MIOTO chOpaHHE HA
akionepure, J[pykectBoro Moxe na
u3aBa W TPHUBWICTUPOBAHU aKIUU C
rapaHTUpaH ®W/  WIA  JOIBIHUTEICH
JIMBHJICHT, C TPHUBWIETHS 3a OOpaTHO
W3KYIyBaHE, KAaKTO W C BCHUYKH JIPYTH
MIPUBUJICTUU - JIOITy CTUMHU oT
JEWCTBAIIOTO 3aKOHOJIATEIICTBO.
JIpy’)KeCTBOTO HE MOXXE Jia H3/aBa
MPUBWICTUPOBAHU AKIIMU, JABAIIH TPABO
Ha TIOBEYe OT C€IWH TJjac Wi Ha
JOITBTHATEIICH JINKBUIAIIMOHEH JISIIT.

/2/ When a share belongs to few people they can
use their rights only together by specifying a
representative.

/3/ The Power of attorney from the preceding
sentence has to be in written and with notary
legalization of the signatures.

Types of shares

Art. 14. /1/ All shares of the Company are
ordinary and non - registered.

/2/ Each ordinary share gives the right of one
vote at the General Meeting of the Shareholders
and the right to receive a dividend and
liquidation share, as well as a right of
preliminary acknowledging with the written
materials related to the Agenda of the General
meeting and its free receiving.

/3/ The voting right in the General meeting shall
be exercise after payment of the issuing price of
the share and after entering the Company,
respectively the capital increase in the
commercial register.

/4/ The Company can issue preferred shares with
a guaranteed and/or with additional dividend
with the privilege for reverse buying-up and with
all other privileges allowed by the valid
legislation with a decision of the General
Meeting. The Company can not issue privileged
shares which gives the right for more than one
vote or of an additional liquidation share.




IIpuBnjerupoBanu aKIuu

Ui 15. /1/ Apy»kecTBOTO MOXE J1a U3/1aBa
MPUBWICTUPOBAHU AKIUU C TMPUBUIICTHH,
ompeneIeHn OT  00moTo  chOpaHue
ceriacHo un.l4, am4, ¢ MHO3HHCTBO
MoBeYe OT 2/3 OT aKIMHTE, NMPEICTaBCHU
Ha cbOpaHHETO.

/2/  TlpuBWJIETUPOBAHUTE  aKIHUH  CE
BKJIIOYBAT B HOMHMHAJHaTa CTOHMHOCT Ha
KaInuTania.

/3/ ChuiecTByBammre 0OMKHOBEHU aKIUU
Morar na OJTy4yaT ornpezeieHa
NPUBWICTHS W IO TO3W HAa4YuH Ja ce
KOHBEPTHPAT B IPUBHUJICTHPOBAHH.

/4/ TlpuBUIIETUPOBAHUTE AKIIMM MOTaT Ja
Obaar Oe3 rmpaBo Ha TJac.

/5/ Koraro IUBAIEHTHT 110
MPUBWIICTHPOBAHATa aKIUs Oe3 MpaBo Ha
riac He ObJie U3ILIATEH J0 €HAa TOIWHA U

3aKBCHSIIOTO [LIalaHe HE Obne
M3IUIATEHO Tpe3 clieJBallaTta ToJIMHa
3aeqHO0 c IUBHUIEHTA 3a Hesl,

NPUBUJIETUPOBAHATA aKIUS NPUA0OHBa
IpaBO Ha TIJlac [0 M3IUIAIAHETO Ha
3a0aBeHUTE TUBUAEHTH. B To3u ciyvaid
IIPUBUJIETUPOBAHUTE AKLIUU C€ MpPecMsATaT
OpU  OIpeleNsHe Ha  HEoOXOIUMHTE
KBOPYM M MHO3MHCTBO.

A/ 3a B3emaHe Ha peEILICHHS, C KOHTO Ce
OrpaHu4aBaT IpeJuMCcTBaTa,
NPOU3THYAIIM OT IPHUBHICTUPOBAHHUTE
aknu 0e3 MpaBoO Ha TJac, € HEOOXOIUMO
CBIJIACHETO  HAa  NPUBUIECTUPOBAHUTE
aKIMOHEPHU, KOMTO CE CBUKBAT HA OTAEIHO
cbOpaHue.

b/ 3a cBukBane na OOmO chrOpaHue Ha
NPUBUJIICTUPOBAHUTE  AKLUUMOHEpPH  Ce
IpuaaraT CbOTBETHO IpaBUiaTa IO TO3U
VYcraB 3a cBukBaHe Ha OOmo cbrOpanue
Ha OOMKHOBEHMTE aKI[MOHEPH.

B/ Oo6woTo cbOpaHue Ha
MIPUBUJICTUPOBAHHUTE aKIMOHEPH e

Preferred shares

Art.15 /1/ The Company can issue preferred
shares with privileges defined by the General
Meeting according art.14, para.4 with a majority
of 2/3 of the shares represented at the meeting.

/2/ The preferred shares are included in the
nominal value of the capital.

/3/ The existing ordinary shares can obtain some
privilege and by this to be transformed into
privilege shares.

/4/ The privilege shares can be without right to
vote.

/5/ When the dividend of the privileged share is
not paid off till one year and the delayed
payment is not arranged in the next year, the
privilege share acquires the right to vote till the
payment of the dividends. In this case the
privileged shares are valued with the necessary
quorum and majority.

A/ For taking of decisions with which the
advantages of the privileged shares without right
to vote are restricted it is necessary to be
obtained the consent of the privileged
shareholders who have to be invited on a
different meeting.

B/ To invite the privileged shareholders on the
General Meeting must be applied the rules of the
present Statute.

C/ The General Meeting of the privileged

10



PEIOBHO, aKO ca MPEICTaBeHU Hali- MAaJIKO
1/2 oT MpUBWIIETUPOBAHUTE AKITUH.

I'/ Pemenuero ce B3eMa C MHO3HUHCTBO
Hal-Majako 3/4 OT MpeICTaBEeHUTE aKIUH.

/6/ C oTmajmaHeTo Ha TPUBUICTHHUTE
MPUBWICTUPOBAHUTE aKIUU Oe3 MpaBo Ha
rJ1ac mpu00MBaT MPaBo Ha rjac.

Knura Ha aknuonepure

Un. 16. Kaurata Ha akIMOHEpPUTE Ha
HpyxectBoto ce Boau oT "llenTpanen
nenoszutap" AJl mo pena v mpu yCIIOBUSATA,
MpeABUICHU B [IpaBunnuka Ha
LenTpanuus aemno3urap.

IIpexBbpJisiHe HA AKIUHUTE

Un. 17. /1/ Axuuure Ha J[pykecTBOTO ce
MPEXBBPIAT CBOOOJHO CIIOpE] BOJIATA HA

COOCTBEHULINTE UM, oe3
OTpPaHUYCHUS WIN YyCIOBUS, TPH
cIia3BaHe Ha W3UCKBAHUATA Ha

JEWCTBAIIOTO 3aKOHOIATENICTBO 32 CICIKU
¢ 6e3nanmunan akiuu (ITILK).

/2/  TlpexBBbpASHETO Ha OE3HATHMYHUTE
aKIMM UMa JIeWCTBUE OT PETUCTpalMsITA B
HenTpannus aenosurap.

/3/ TlpaBo na mnpumoOWBAT aKIMU Ha
JIpyKeCTBOTO MMAT BCHYKH OBJITAPCKH U
qyKJIeCTPAaHHHU (PU3UUECKU U IOPHIUYECKU
T,

OO0paTHO U3KyNyBaHe HA AKIUM.

Ui 18. /1/ IlybauaHo Ipy>KeCTBO MOXE Aa
npugoOMBa  Mpe3  enHa  KaJleHJapHa
rofIMHa TOBEYe OT 3 Ha CTO COOCTBEHH
aKIMM C MpaBO HAa IVIaC B CIy4yaWTe Ha
HaMaJsiBaHe Ha KamuTaia 4pes
o0e3cuiiBaHE HA aKUMM U 0OpaTHO
W3KyIyBaHE CaMO TIpU YCIIOBHSITa H TIO

shareholders is wvalid if at least 1/2 of

the privileged shares are represented.

D/ The decision have to be taken with a majority
of at least 3/4 of the represented shares.

/6/ The privileged shares without right to vote
can acquire the right if the advantages of the
privileged shares fall away.

Book of the Shareholders

Art. 16 The Shareholder’ book is kept by the
“Central Depository” AD according the rules of
the Central Depository.

Transfer of shares

Art.17. /1/ The shares are traded freely according
the shareholder’s will with no limitations and
according the requirements of the wvalid
legislation for deals with indivisible shares.

/2/ The transfer of non - registered shares is valid
after the registration at the Central Depository.

/3/ The right to buy Company shares have all
Bulgarian and foreign natural and juridical
persons.

Reverse buying of shares

Art. 18. /1/ During any calendar year, a
public company may not acquire more than 3 per
cent of its own voting shares in the event of
reduction of capital by cancellation of shares and
repurchase save under the terms and according to
the procedure of tender offering under art.149B
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pella Ha TBProBO MpeajiaraHe Mo Y.
14960t 3IIIILIK. B TO3M ciyJai
W3UCKBAaHMUATA OTHOCHO IPHUTEKAaBaHE Ha
Hali-MaJIko 5 HA CTO U MHUHHMAJCH
pasMep Ha W3KyIllyBaHe ToBede OT 1/3
OT AaKUMUTE C NpaBO Ha TJIAC HE Ce
npujarar.

/2/ TlyOmu4HOTO APYXKECTBO YBEIOMSBA
KOMHUCHSITA 32 Oposi COOCTBEHUW aKIIuH,
KOUTO 1€ U3KYIH B paMKUTEe Ha
OrpaHMYEHUET0 Mo al. S5, U 3a
WHBECTUIIMOHHUS TOCPEIHUK, HA KOHUTO €
JajJiecHa TOphYKa 32  HM3KYIYBAaHETO.
VYBenoMsBaHETO TpsiOBa na 9:i(5
U3BBPIICHO Hail- KBCHO JO Kpas Ha
paboTHUS JeH, MpeAxoKiall [eHs Ha
U3KYIIyBaHETO. Komucusra JlaBa
myOJMYHOCT Ha MOJy4yeHaTa HHPOpMAaIus
9gpe3 BOJICHUS OT Hes PETUCTBp 3a
nyOIMYHUTE JpyXKecTBa U JIPYTUTe
EMUTCHTH Ha IICHHH KHIDKA.

/3/ Tlpu mpemioxkeHue 3a mpuaoOuBaHe Ha
coOCTBEHM akIMu 0e3 MpaBo Ha TIJiac B
CJIydauTe 110 npeaxoagHara AJINHEA
nyOJIMYHOTO JIPY’KECTBO € JUIBKHO Ja
U3KYIIHA CbPAa3MEPHO aKIUUTE Ha IIPUETUTE
NPE/UIOKEHUETO  aKIuoHepu. B To3m
ciryuait wi. 1496 He ce mpunara.

/4/  TlyOnmu4HOTO  JIPYKECTBO,  KOETO
npuao0Me WM  TPEXBBPIM  COOCTBEHHU
aKIUK  TPSKO WM 4pe3 JIPyro JHIle,
JeCTBAIO OT CBOE HMME, HO 3a HEroBa
CMETKa, € [UTBKHO Jia  pas3Kpue
uHpopmanus 3a Opos Ha TJacoBeETe,
CBBp3aHU C TE3H aKIUH, IPU YCIOBUATA U
mo pena Ha 4wi.100T u 100¢ ot 3IIILK
He3a0aBHO, HO He MO-KbcHO oT 4
pabOTHM  JIHH  OT  HPUIOOMBAHETO
WIA TIPEXBBPISHETO, KOTaTo OposAT WM
JOCTUTHE, HAJAXBBPJIM WIM TagHe MOx 5
unu 10 Ha cTO OT MpaBaTa Ha rJjac.

of POSA. In such a case, the requirements to
holders of at least 5 per cent wishing to acquire
more than one third of the voting shares shall not

apply.

/2/ A public company shall be obligated to notify
the Commission of the number of own shares
which the said company will repurchase within
the restriction referred to in para.5 and regarding
the investment intermediary wherewith an order
of the repurchase has been placed. Notification
shall be made no later than the close of the
working day preceding the date of the
repurchase. The Commission shall make public
the information received through the register of
public companies and other issuers of securities
kept by it.

/3/ Upon an offer to acquire its own non voting
shares in the cases covered under previous
paragraph, any public company shall be
obligated to repurchase the shares held by the
shareholders who or which have accepted the
offer in proportion to the capital stock held
thereby prior to the purchase. In such a case,
art.149b herein shall not apply

/4/ A public company which acquires or transfers
its own shares directly or through another person
acting on own behalf but on the account of the
public company, shall disclose information about
the number of votes attaching to such shares,
under the terms and procedure of art.100r and
100t of POSA, but no later than 4 working days
after the acquisition or transfer thereof, where
their number reaches, exceeds or falls below 5 or
10 per cent of the voting shares.
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Un. 18a. /IIpuer ¢ pemenune Ha OCA ot
29.06.2023r./ /1/  JAPYXECTBOTO
obpasysa ¢onn “Pesepren”.

12/ 3a boug “PesepBen”
JAPYXXECTBOTO otnens Hal-malko
1/10 ot meuanbara cien obmaraHeTo U ¢
JaHBIIM W TPeAd M3IUIAAHETO Ha
TUBUICHTH, IOKATO CpelcTBaTa mno QGouga

mocturgar 1/10 or kamuraima Ha
JAPYXXECTBOTO.

/3/ Jpyru  w3rouHmmu Ha  (QoOHI
“PezepBeH” ca: JpyrH  M3TOYHMIM,

NPEIBUICHN B YCTaBa WU MO PEIICHHE
Ha OO110TO CHOpaHUE.

Yn. 186. Ilpuer ¢ pemenne Ha OCA ot
29.06.2023r./1/ Korato cpeacrtBaTa Ha
doun  “PesepBen” cnajHaT  IoJ
MUHUMAJHHUS  pa3Mep, YCTaHOBEH B
npeaxoanara anunes, JPYXXECTBOTO
€ JIBKHO Jla Bb3CTAaHOBHM CpEACTBATa IO
doHma MO AOCTHraHe HAa MHMHHUMAJIHOTO
pPaBHUIIE B CPOK JI0 TPU TOAMHHU.

/2/ CpenctBata mo ¢oua “Pesepren”
MoraT Ja ce M3MOJ3BaT 3a IOKPHUBaHE Ha
3aryou oT JeHHOCTTa Ha
JAPYXECTBOTO CBhIIACHO
JEMCTBAIIOTO  3aKOHO/ATEIICTBO, a B
YyacTTa, INpPEBHUIIABAIAa  HEOOXOAUMUS
MUHHMAJCH pa3Mep-lo pelieHne Ha
OO6moro crOpaHue W 3a yBeIMYaBaHE Ha
kanutana Ha [IPYKECTBOTO.

Un. 18B. Ilpuer ¢ pemenue mHa OCA ot
29.06.2023r.CpBETPT Ha JAUPEKTOPUTE
MOXE Jia ompenenn oOpa3yBaHETO W Ha
apyru (HOHIOBE, U3TOYHHUIINTE, HAYUHUTE
Ha  Ha0uWpaHe Ha  cpeacTBara u
MpeIHa3HAYCHUETO HM.

Art. 18a. (amended with resolution of the
General meeting of the shareholders dated
29.06.2023) /1/ THE COMPANY forms a
"Reserve" fund.

/2/ For the "Reserve" fund, the COMPANY
allocates at least 1/10 of the profit after taxation
and before the payment of dividends, until the
fund's funds reach 1/10 of the COMPANY's
capital.

/3/ Other sources of the "Reserve" fund are:
other sources provided for in the Statute or by
decision of the General Meeting of Shareholders.

Art. 18b. (amended with resolution of the
General meeting of the shareholders dated
29.06.2023)/1/ When the funds of the "Reserve"
fund fall below the minimum amount established
in the previous paragraph, the COMPANY is
obliged to reimburse the funds in “Reserve” fund
until the minimum level is reached within a
period of up to three years.

/2/ The funds under the "Reserve" fund can be
used to cover losses from the COMPANY's
activities according to the current legislation, and
in the part exceeding the necessary minimum
amount-by decision of the General Meeting of
Shareholders and for the purpose to increase the
COMPANY's capital.

Art. 18" /amended with resolution of the
General meeting of the shareholders dated
29.06.2023/ The Board of Directors can
determine the formation of other funds, the
sources, methods of raising the funds and their

purpose.
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Paznen IV
IIpaBa u 3aQbJ5KeHUS HA AKIMOHEPUTE

HpaBa Ha aKIIMOHEPUTE

Y. 19 /1/ Beska aknus naBa Ha CBOA
MIPUTEKATEIT CIICTHUTE MpaBa:

A/ mpaBo Ha emuH Tiac B OOmOTO
chOpaHue Ha akuuoHepute. JlumieHH OT
IpaBO Ha Tjac MoraT jaa ObaaT camo
NPUBWICTUPOBAHUTE aKIHH;

b/ mpaBo Ha chbpasmMepHa dYacT OT
nevyanmbara Ha JlpyXecTBOTO /IUBUICHT/
10 pejia Ha TO3U Y CTaB,

B/ npaBo Ha cbpazMmepeH JTUKBUAALIMOHEH
T,

I/ npyrum mpaBa, M3pUYHO IOCOYEHU B
IpYrd TEKCTOBE OT TO3M YCTaB WIH
MIPUJIOKUMOTO IIPABO.

3aabKeHHs HA AKIIMOHEPUTe
Ui 20. Beeku akiioHep € 3a1bJKEH:

A/ Jla HampaBu B OIpENENCHUS CPOK
BHOCKATa CH I10 3alMCAaHUTE aKIINH;

b/ B cnyuaii, ye nomycHe 3abaBa mpu
W3IJIAIIAHe Ha BHOCKaTa M0 TOPHUS
TEKCT, Jia IJIaTh HEyCTOHKa B pa3Mep Ha
0.5% BBpXy HeIuIaTeHaTa 4acT 3a BCEKHU
neH 3abaBa. [Ipu 3a0aBa moBede OT eIMH
Mecell AaKIMOHePHhT MOXe Ja Obae
W3KIIOYEH IO pefla M C TMOCIEAUIUTE Ha
w1.189 an.2 u3 or ThproBcKus 3aKoH.

B/ Ja cma3Ba ocraHajauTe, IOCOYCHU
B TO3M YCTaB, 3aIbJDKCHUS.

Chapter 1V
Rights and obligations of the shareholders

Rights of the shareholders

Art.19. /1/ Every share gives the following
rights:

A/ right to vote at the General Meeting of
the shareholders. Only the privilege shares can
be denied the opportunity to vote;

B/ the right of a proportional share from the
profit of the Company /dividend/ according the
present Statute;

C/ right for a proportional liquidation share;
D/ other rights which are pointed in the present
Statute or allowed by the law.

Obligations of the shareholders
Art.20. Every shareholder is obliged to:
A/ Transfer the installment for his/her shares;
B/ In case of delay to pay forfeit amounting at
0.5% over the unsettled part for every day of the
delay. In case of delay exceeding one month the

shareholder can be excluded according art. 189,
para.2 and 3 of the Commercial Register;
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Pazgen V
Opranu Ha JIpyxecTBOTO

Un. 21. ,,AJI®A BBIITAPUA” ALl e ¢
CAHOCTCIICHHA CHUCTCMAa Ha YIHIPABJICHHUC.
Opranunte Ha JlpyxectBoro ca OOmoTo
cbOpanue Ha akuuonepure u CbBeT Ha
TUPEKTOPUTE.

O0mo cr0paHue HA aKIMOHepHUTe
Yuacrue

Yn. 22. /1/ B OO6moro cwOpaHue Ha
aKLMOHEepUTe y4acTBYBaT BCHYKH
aKIMOHEPH, NMPUTEkKABAIIU aKLUU C IPABO
Ha riac. Te3u nuna ygactByBaT B O0moTo
cbOpaHue JTUYHO WIM Ype3 MPeCTaBUTEIL.

/2/ YnenoBete Ha ChBeTa Ha TUPEKTOPUTE
B3eMar ydactue B paborata Ha OOmOTO
cbOpaHue 0e3 mpaBo Ha Ijac, OCBEH aKko ca
aKIMOHEPH.

/3/ IlpaBoTO Ha rjac B 00IIOTO ChOpaHue
ce YIpaxHsBa OT JMLATa, BIHCAHU B
peructpute Ha lleHTpannua penosurtap
KaTo akUMOHepH 14 AHM mpeau Jarara Ha
00110TO CHOpaHUE.

/4/ TlucMeHOTO  MBIHOMOIIHO  3a
npeJcTaBisiBaHe Ha akiuoHep B OOImOTO
cpOpaHue Ha Jpy’KECTBOTO CJejBa Ja ce
OTHacsl 710 KOHKpeTHOTo 00110 chOpaHue,
Ja € W3PUYHO W Jla UMa MUHHMAaIHOTO
ChJbpJKaHue, onpenenacHo B wi. 116, ain.l
ot 3IIILIK.

Un. 22a. /1/ llpemnoxeHuero 3a
NpEeJCTaBIsiBAaHE HA  aKIUOHEp WU
aKIIMOHEpU C IIOBE€YE OT 5 Ha CTO OT
racoBeTe B 0OHmIOTO chOpaHue Ha
JPYKECTBOTO TpsiOBa na obae

C/ Observe the rest of the obligations according
the present Statute.

Chapter V
Bodies of the Company

Art.21. “ALPHA BULGARIA” JSC has one-tier
government system. The bodies of the Company
are the General Meeting of the Shareholders and
the Board of Directors.

General Meeting of the Shareholders
Participation

Art.22. /1/ All shareholders that have the right to
vote participate in the General Meeting of the
Shareholders.  These  persons  participate
personally or through a representative.

/2/ The members of the Board of Directors
participate in the work of the General Meeting
without the right to vote unless they are
shareholders.

/3/ Voting power shall be exercised by the
persons who had been recorded in the registers
of the Central Depository as shareholders 14
days prior to the date of the General Meeting.

/4/ Any power of attorney for representing a
shareholder at the Shareholders’ General
Meeting of a public company must be
granted for a specific General Meeting, must be
expressly formulated and to have the content as
per the provisions of art.116, para.6 of POSA.

Art.22a. /1/ Any solicitation of proxy from a
shareholder or shareholders holding more than 5
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nyOJMMKYBaHO B IEHTPAIEH €XKEJHEBHUK
WIM W3NPAaTeHO JI0 BCEKH aKIMOHEp, 3a
KOMTO TO ce oTHaca. [IpemtoxkeHneTo
ChIbpKa Hall — MAJIKO CJICTHHUTE JaHHU:
l. ongHeBHMS penq Ha  BBIIPOCHTE,
IpeAsIoKEHN 3a OOCHXKIaHe Ha OOIIOTO
chOpaHMe M TPEIOKEHHUATA 338 PEIICHUS
O TSIX;

2. MIOKaHa 3a JlaBaHe Ha
UHCTPYKLUUU OT
aKLIMOHEpUTE  OTHOCHO  HAYMHA  Ha

r1aCyBaHC IO BBIIPOCUTC OT AHCBHUS PCA;

3.u3sABJIICHHEC 3a HA4YWHA, IO KOWTO IIIE
IJIacyBa TPEIJIOKHUTENST IO BCEKH OT
BBIIPOCUTE OT IHEBHUS PEJI, aKO MPUEITUSAT
MPEIVIOKEHUETO  aKIMOHEp HE  Jaje
MHCTPYKIIMU OTHOCHO TJIACYBaHETO.

/2/ TIpennmoXKUTENAT € JUThKEH Jia IJ1acyBa
Ha O0WIOTO chOpaHHE Ha JIPYKECTBOTO B

CBbOTBCTCTBHC C HHCTPYKIIHUUTC Ha
aK[MOHEpPHUTE,  CHIbpPXKAIIM  CE B
IBJIHOMOIIIHOTO, @ aKO TaKhBa HE ca
JaJIeHN B CHOTBETCTBHE C U3SBJICHUETO 110
1.3 Ha IIpeIxogHaTa aJIMHes.
[TpeanoxuTensT MOXe a ce OTKIOHH OT
HHCTPYKIIUUTC Ha AKIMUOHCPUTC,

ChbOTBETHO OT H3ABJIICHHECTO CH OTHOCHO
Ha4YWHa Ha riiaCyBaHEC, aKo:

- ca BB3HUKHAIH O0CTOSTEICTBA, KOUTO HE
ca OwiM H3BECTHM KbM MOMEHTa Ha
OTMpaBsiHE Ha  MPEJIOKEHUETO WU
MOJANMUCBAHETO HA IMBJIHOMOIIHUTE OT
aKIIMOHEPUTE;

- TNPEMJIOKUTENST HE €  MOTBI
MIpeABAPUTEIIHO na UcKa HOBU
WHCTPYKLIMHA ¥ /WIM Ja HamnpaBU HOBO
U3SIBJICHUE, WIM HE € TMOJy4YWJl HaBpeMme
HOBU MHCTPYKIIMH OT aKIHOHEPUTE;

- OTKJIOHEHHUETO e He00X0aAUMO
3a  3ama3BaHe Ha  HMHTEPECUTE  Ha
aKIUOHEPHUTE.

per cent of the votes in the Shareholders’
General Meeting of a public company must be
published in a national daily newspaper or
dispatched to each shareholder concerned. Any
such solicitation shall contain at a minimum the
following particulars:

1. the agenda of the matters proposed for
consideration at the General Meeting, and the
motions for resolutions thereon;

2. an invitation to the shareholders to
provide

instructions as to the manner of voting on the

matters on the agenda;

3. a statement of the manner in which the
solicitor will vote on each of the matters on the
agenda, should the shareholder who or which
accepts the solicitation fail to provide
instructions as to the voting

/2/ The solicitor shall be obligated to vote at the
General Meeting of the company in conformity
with the instructions of the shareholders as stated
in the proxy or, should no such instructions have
been provided, in conformity with the statement
referred to in item 3 of the previous paragraph.
The solicitor may depart from the instructions of
the shareholders or from the statement of the
solicitor as to the manner of voting, as the case
may be, if:

- any circumstances have occurred which
were not known at the time of making
of the solicitation or of signing of the proxy by
the shareholders;

-the solicitor has been unable to request in
advance new instructions and/or to make a new
statement, or has not received promptly new
mstructions from the shareholders;
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/3/ JIpy’)KecTBOTO HE MOXKe Ja HCKa
MIPEJICTABSHE Ha ITBIHOMOIIHUTE TO-PAHO
OT JiBa paOOTHHU JHM OT jarata Ha OOIIOTO
crOpanue. [IpencraBuren Ha qpyKECTBOTO
yBeJIOMsIBa MpHUChcTBamuTe Ha OOmoTo
cbOpaHue npu OTKPHUBAHETO Ha
CchOpaHHeTo 3a MTOCTBITHIIATE
II'BJTHOMOIITHY 32 TJIaCyBaHe.

/4/ Axo OBIaT TpEACTaBEHU TIOBEYE OT
€HO MBJIHOMOIIHO OT EJWH aKIHOHEp,
BAJIMIHO € I0- KBCHOTO ITBJIHOMOIIHO.
Bcekn  akmmoHep  MOXKe Ja OTTETIU
ITBJHOMOIIIHOTO CH 10 3alloyBaHe Ha
3acemanuero Ha OOmoro cwOpanHwue,
KaTo yBEJAOMH IMHUCMEHO JPYKECTBOTO 3a
TOBA.

/5/ Axko AKIMOHEPHT JMYHO
MIPUCHCTBA Ha OO6moro cwbOpaHue,
M3JaJICHOTO OT HEro 3a ToBa ChOpaHHe
'BJIHOMOIIIHO € BaJMJHO, OCBEH aKo
aKIMOHEPBT HE  3asBH  OOpPaTHOTO.
OTHOCHO BBIIPOCUTE OT JHEBHUS peJ,

0 KOHUTO AKIUOHCPBHT TIJiaCyBa JIMYHO,
oTmajga CBbOTBETHOTO ImpaBo Ha
II'bJIHOMOIITHHMKA.

KomnerenTHnoct. MHO3MHCTBA

Un. 23. /1/ Ob6mroro crbpanwme:

. u3MeHs © JOmbjiBa YycTaBa Ha
JpyxkecTBOTO;

2. yBenu4aBa M HaMaJjsiBa KaluTala;

3. pemraBa M3AaBaHETO Ha OOJIUTAIINH;

4. npexpatsaBa pyxkecTBOTO;

5. TlIpeoGpa3sysa " MpeKpaTsBa
JpYKECTBOTO, KaTO 3a IMpeoOpa3yBaHETO

crasa pena, nocoueH B I'maBa VIII
pazaen II ot 3IIILK;

6. wu3bupa U 0cBOOOXKIaBa YICHOBETE HA
CpBeTa Ha JAMPEKTOPUTE U  ONpeness
Bb3HAIPAXKICHUATA UM;

7. Ha3HayaBa u 0CcBOOOX1aBa
pPETUCTPUPAHU OJUTOPH;
8. 0J100psiBa TOJUIIHUS CYCTOBOJICH

- The departure is necessary for safeguarding the
interests of the shareholders.

/3/ The company may not require presentation of
the proxies earlier than two business days before
the day of the General Meeting. The
company shall inform those present at the
Shareholders’ General Meeting of the proxies as
received upon the opening of the General
Meeting.

/4/ Should more than one proxy be presented as
granted by one and the same shareholder, the
proxy which has been granted later shall prevail.
Unless the company receives written notice from
a shareholder of withdrawal of any proxy prior to
the opening of the General Meeting, any such
proxy shall be deemed to be valid.

/5/ 1If the shareholder attends the General
Meeting in person, any proxy granted thereby
and applicable to the said General Meeting shall
be wvalid unless the said shareholder states
otherwise. In respect of the matters on the
agenda whereon the shareholder votes in person,
the respective right of the proxy shall lapse

Competence. Majorities

Art.23. /1/ The General Meeting:

change and add the Statute of the Company;
increase and decrease the capital;

resolve on issue of bonds;

take decision for termination of the Company;
take decision for company transformation
including for mergers and separations in
accordance with the provisions under Chapter
VIII part I of POSA;

6. elect and discharge members of the Board of
Directors and set their remunerations;

1.
2.
3.
4.
5.

7. elect and discharge accountants;
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OTYET CcJe/a 3aBepKa
pEerucTpupaHu OJIUTOPH;
9. B3eMa pelleHus 3a pa3npeeICHUeTo Ha
mevyambara W Ompeaens pasMmepa Ha
TVBUJICHTA;

10. Ha3HauaBa JIMKBUJIATOPU npu
npekparsaBaHe Ha J[py>KecTBOTO, OCBEH B
cilyyail Ha HEChCTOATEIHOCT;

11. ocBoOOxmaBa oT OTTOBOPHOCT
yieHoBeTe Ha CbBeTa Ha TUPEKTOPUTE;
12. pemasa u JIpyTH BBIPOCH
MpeA0CTaBeHU B HeroBaTa
KOMIIETEHTHOCT OT 3aKOHA WJIM yCTaBa;

13. B3ema pemieHue 3a OBJIACTSABAHE Ha

oT Ha3HA4YCHUTC

JINIaTa, KOHUTO yIpaBsIBaT n
MpeACTaBISIBAT JIPY>KECTBOTO 3a
M3BBPIIBAHE Ha cleJKuTe mo uia. 114 or
SIIIILK;

14. Bzema pelieHue 3a
OTIIHCBaHE Ha JpPYXECTBOTO OT

perucTbpa Ha MyOJUYHHUTE JIPYKECTBA, B
ciydaure, npeasuaeHu B 3ITILK;

15. B3ema pemenue 3a on00peHHE Ha
JIOTOBOP 32 ChbBMECTHO MPEIIPUSTUE BBHB
BCEKH OTJICJICH CllyYak;

/2/ Bcwukm  pemenust Ha  OOmoTo
chOpaHue ce B3eMaT ¢ MHO3MHCTBO OT HE
no-mMaako oT 50% mmroc emHa  OT
HpC[[CTaBeHI/ITC daKIIMHu, OCBCH B cnyanTe
mo uneH 23, an.l, t.1, 2 u 4, B KOUTO €
HEOOXOOMMO MHO3HHCTBO OT 2/3 0T
MIPEACTAaBEHUTE aKIIUU U C U3KITIOYCHUE Ha
cnyanTe, B KOUTO 3aKOHBT
HMMITEpATHBHO H3HCKBA MO-BUCOKU
MHO3HUHCTBA 34 OHpeI[CJIeHI/I peH_IeHI/IH.

/3/Pemienusita  Ha OOmOTO CBHOpaHUe
OTHOCHO JONBJIHEHHE Ha YcTaBa Ha
JIpy’)KeCTBOTO M TpeKpaTsBaHe  Ha
Jpy’kecTBOTO  BIM3aT B CcWiIa  OT

BIIMCBAaHETO UM B TBPrOBCKHS pPETUCTBD,
KaKTO M PEIICHHUsITa OTHOCHO YBEINYaBaHE
)41 HaMaJIsIBAHEC Ha Karjralia,
npeoOpasyBane Ha J[pykecTBOTO, U300p U

8. accepts the Annual Financial Report of
the
Company
accountants;

after  legalization  from  the

9. take decisions for the distribution of the profit
and the amount of the dividends;

10. assign liquidators in case of a termination of
the Company except in case of insolvency;

11. release from liability the members of the
Board of Directors;

12. Resolves on other matters concerning
its

competence according the Statute and the law.;

13. resolves on empowering of person who shall
manage and represent the company with regard
to the transactions under art.114 of POSA;

14. resolves on deregistration of the company
form the register of the public companies in the
cases provided by POSA;

15. resolves on approval of contract for
joint venture on each particular case;

/2/ All decisions of the General Meeting are
taking with a majority not less than 50% plus
one from the represented shares unless in the
cases above under art.23, para.l, item 1, 2 and 4
which require a majority of 2/3 from the
represented shares and with the exception of the
cases in which the law requires higher majorities
for certain decisions.

/3/ The resolutions of the General Meeting
regarding the amendments and supplements in
the  Statute of the Company and
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ocBOOOKIaBaHe Ha wieHOBe Ha CbBeTa Ha
JTUPEKTOPUTE, KAaKTO M Ha3HauyaBaHE Ha
mukBugaTopu.  OcTaHanmuTe  peleHUs
BIM3aT B cuja He3a0aBHO OCBEH aKO €
PEIIeHO APYTO.

KBopym

Un. 24. /1/ OO6moto cwvOpaHue Ha
aKIMOHEPUTE MOXKE Ja B3eMa PEIICHHSI,
aK0 Ha 3aCeJaHUCTO ca TPEJACTABCHH
MuHUMyM 50% mnmoc 1 oT akuuuTe C
IPaBo Ha rJjac.

/2/ Tlpm numca Ha KBOPYM C€ HacpodBa
HOBO 3acellaHhe He Mmo-paHo oT 14 gHu
ClIe]] 1aTaTa Ha MbPBOTO CHOpaHUE U TO €
3aKOHHO, HE3aBHUCUMO OT IMPeICTaBEHUS
KaImmTal.

/3/ JlataTa Ha HOBOTO 3acEIaHHC MOXKE Ja
ObJe MMOCOYEHA U B MMOKAHATa 3a IIbPBOTO
3ace/laHue.

CBukBane Ha O01I0TO cbOpaHue

Un.25. /1/ O6moro cnOpaHue ce CBUKBA
Ha pEJIOBHO  3ace/laHne  Hal-Majko
BCOHBX TOIUIITHO. PGIIOBHOTO TOOUIITHO
00110 crOpaHuWe ce TPOBEXAA M0 Kpas
Ha IBPBOTO MOJIyTOANE  CIIe]
MIPUKITFOYBAHE HA OTYCTHATA TOMHA.

/2/ O6moTo cHOpaHME CE€ CBHKBA OT
CpBeTa Ha AMPEKTOPUTE WJIM IO HCKaHE
Ha aKIMOHEPH, MPUTEkKABAIIU ITOBEYE OT 3
Mecelia none 5% oT KanmuTania.

/3/ Obmoro chOpaHHe ce MPOoBeXaa IO
CEIAJIMIIIETO Ha PYKECTBO.

/4/ O6moTO cHOpaHUe HAa aKIIMOHEPUTE CE

regarding termination of the Company
shall become effective as of the date of
their entering in the Commercial Register, as
well as the resolutions on the increase and the
decrease of the capital, the transformation of the
Company, election and discharge of members of
the Board of Directors and the assignment of
liquidators. The rest of the resolutions shall
become effective as of the moment of taking the
resolutions by the GM unless otherwise is
provided in the resolution.

Quorum

Art.24. /1/ The General Meeting of the
Shareholders can take decisions if at the
meetings are represented minimum 50 % + 1 of
the shares with a right to vote.

/2/ If there is no quorum it is necessary to be set
another meeting but not earlier than 14 days
after the date of the first meeting and the second
meeting is legal regardless of the represented
capital.

/3/ The date for the new meeting can be
included in the invitation for the initial meeting.

Invitation for a General Meeting

Art.25. /1/ The General meeting shall be
convoked on a regular session at least once a
year. The regular annual General meeting shall
be held up to the end of the first six months
after conclusion of the financial year.

/2/ The General Meeting shall be convoked by
the Board of Directors or as a request from the
shareholders owned for at least 3 months at
least 5% of the capital.
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CBHKBa 1O peaa Ha wi223 ,ai. 4 ot
Twproeckust 3akoH. [JIpyxkecTBOTO €
IIBKHO Ja OO0ABM IOKaHaTa Imo wi. 223,
an.4 ot T3 B Tbproeckust perucTbp U J1a s
ornoBecTH 1o peaa Ha wi. 100t, an.l u an.
3 ot 3MINILIK nait — manko 30 U npeau

OTKPUBAaHETO Ha  0OmOTO  CchOpaHHeE.
[TokanaTta 3aemHO ¢ MaTepUAIHATE 3a
o0moTO CHOpaHWE c€ u3mpamar Ha

KOMHCHATA 10 (PMHAHCOB HAI30p MU Ce
nyOJMKYBaT Ha MHTEpHET CTpPAaHUIATa Ha
JPYKECTBOTO 32 BPEMETO OT OOSIBSIBAHETO
f 10 IpUKITIOYBaHEe Ha 0OIIOTO ChOpaHHe.

/5/ TlokaHata cCbObpKa  Hal-MaJKo
CIIeTHUTE TaHHU:
1. d¢upmara wu  cemamumero  Ha

HpyxecTBOTO;

2. MACTOTO, JIaTaTa M 4yaca Ha ChOpaHUETO;
3. Buna Ha O0mI0TO CHOpaAHUE;

4. THEBEH peJl Ha BBIIPOCHUTE, MIPEITIOKEHU
32 OOCBHXKIaHE M TPEIJIOKCHHITA 32
pelIeHus;

/5/ OcBen uHpopMarusaTa 1o wi. 223, a.
4 ot TbproBckus 3aKOH TMOKaHaTta 3a
o0moTo cwhOpanue TpsiOBa 1a BKIIOYBA
nH(pOpMaIrs OTHOCHO:

1. oOmmsa Opoil Ha aKUMUTE W IpaBaTa Ha
rIac B 00mMOTO chOpaHWE KBbM Jarara Ha
pelIeHHeT0 3a CBHUKBaHE Ha O0OILIOTO
chOpaHue, BKIFOUNUTETHO o0mus Opoi 3a
BCEKM KJac aKIWH, aKoO KalHuTalbT €
pa3feneH Ha KJIacoBE aKIWH, KAaKTO W
paBoTO Ha aKI[MOHEPUTE na
y4JacTBaT B OOIIOTO ChOpaHue;

2. NOpaBOTO HA  aKUMOHEpUTE Ja
BKJIIOYBAT BBIIPOCH B THEBHHS pea Ha
o0moTo chOpanme W Ja  TPaBAT
MPEUIOKEHUS] 33 PEIICHHs 10 BBIPOCH,
BKJIIOUCHH B JHEBHHS peJ Ha OOIIOTO
cpOpaHue, W  KpaWHUA  CpPOK  3a
yIpaKHsBaHE Ha TOBa MPaBO; MOKaHATa
MOJKE J1a ChABP)KA CaMO KpalHUs CPOK, B
KOWTO TEe3W TmpaBa MoraT jnga Obaar
VIpa)XHEHH, aKo TI0COYBa MSCTOTO Ha

/3/ The General Meeting of a public
company shall be held at its registered office.

/4/ The General meeting of the shareholders
shall be convoked as per art.223, para.4 of the
Commercial Act. The Company is obliged to
announce the invitation under art.223, para.4 of
the Commercial Act and to promulgate it as per
art. loot, para.l and para.3 of POSA at least 30
days before opening of the general meeting.
The

invitation together with the materials shall be
presented to the Commission of financial
supervision and shall be published on the web
page of the Company for period as of its
publication up to closing of the general meeting.

/5/ The invitation should contain at least the
following data:

1. name and headquarter of the company;

2. place, date and hour of the meeting;

3. the type of the meeting;

4. agenda, the questions for discussion and the
possible decisions;

/5/ Except the information under art.223, para.4
of the Commercial act the invitation must have
the following information:

1. the total number of shares and voting rights in
the general meeting as of the day when the
decision to hold a general meeting was made,
including the total number of shares of each
class, if the capital is divided into share classes,
as well as the shareholders’ right to attend the
general the meeting;

2. the shareholders’ right to place issues on the
general meeting agenda, and to make proposals
for decisions on issues included in the general
meeting agenda, as well as the deadline
to exercise this right; the invitation may contain
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WHTEPHET CTPaHUIaTa Ha JIPY>KECTBOTO,
KBJETO CE€ ChABPKA  TO-TIOJPOOHA
WH(pOPMaIIHs OTHOCHO TE3U TIPaBa;

3. 1TOpaBOTO Ha  aKIMOHEpUTE  Jia
MOCTaBSAT BBIIPOCH IO BpeMe Ha OOIIOTO
crOpanue;

4. mpaBuiata 3a TJacyBaHe  4pe3
IBJTHOMOIIIHUK, 00pas3mure, KOUTO ce
U3M0JI3BaT 3a rJacyBaHe — d4pe3

II'BTHOMOIIHUK, U HAYUHUTE, Ype3 KOUTO
JPYXKECTBOTO Iie OBJE YBEIOMSBAHO 3a

W3BBPILICHU YI'BJIHOMOIIaBaHHUS o
€JICKTPOHEH ITBT;

5. nmpaBwiarta 3a TJacyBaHe  upe3
KOPECTIOHACHINSA  WJIH €JICKTPOHHH
CpelIcTBa, KOTaTo € MPHUII0KUMO;

6. pgarara mo 4. 11506, ax. 1 ot

3IIOK ¢ yka3zanue, 4ye camo JIMIIATa,
BIIMCAHU KaTO aKIMOHEpH  Ha  Ta3u
nata, uWMaT MpaBO  Ja y4yacTBaT U Jia
IJIacyBaT B 00IIOTO ChbOpaHue;

7. MACTOTO U HAUYMHA Ha TOJIy4aBaHE Ha
MUCMEHUTE MaTepualu, CBbpP3aHU C
JHEBHUS pea Ha OOIIOTO ChOpaHHe MO Uil.
224 ot THpProBCcKHs 3aKOH;

8. MHTEpHET CTpaHullaTa, Ha KOATO Ce€
myOsMKyBa uHGOpMaIHTA.

CnucbK HA NPUCHCTBALMTE

Yn.26 3a 3acemaHueTro Ha OOIIOTO
chOpaHre ce W3roTBI CIOUCHK Ha
MPUCHCTBAIIUTE AKIMOHEpW WM Ha
TEXHHUTE TMPEACTaBUTETN U Ha Opos Ha
MPUTEKABAHUTE WM  IPEJCTaBISIBAHU
aKIHH. AK1moHepure u
MPEJICTABUTEITATE yJIOCTOBEPSIBAT
MPUCHCTBUETO cU ¢ moanuc. CIUCHKBT ce
3aBepsiBa OoT Ilpencemarens u cekperaps
Ha 00II0TO ChOpaHue.

IIpencenaren Ha 00moro cropanmne

Un.27. 3a BcAKO 3acemaHue O0OIMIOTO
crOpanue n3bupa Ilpeacenaren, koiuTo na

only the deadline to exercise these rights, if it
indicates where on the company’s web site more
detailed information on these rights can be
found;

3. the shareholders' right to pose questions
during

the general meeting;

4. the rules of voting by proxy, the forms to be
used in voting by proxy, and the ways to inform
the company on electronically executed proxy
authorizations;

5. the rules of mail-in or electronic voting, where
applicable;

6. the date under art 115b, para.l of POSA with
an instruction that only persons listed as
shareholders on this date shall have the right to
attend and vote in the general meeting;

7. the place and the means to receive the written
materials, related to the general meeting agenda,
under art.224 of the Commerce Act;

8. the web site containing the information under
Paragraph 5

List of the presented shares

Art.26 For the session of the general meeting a
list of the presented shareholders or their
proxies shall be drafted. The shareholders and
the proxies shall certify their presence with
signature. The list shall be certified by the
Chairman and the secretary of the general
meeting.
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PBKOBOAU 3aCCAAHHUCTO.

Cexkperap Ha 00110TO cChOpaHue

Ui.28 Ob6moTo crOpanue n3bupa 3a BCAKO
3aceaHue cekpeTap.

IIporoxkouu

Un.29 /1/ Ha 3acemanmero Ha OOmOTO
cbOpaHHe ce BOAM MPOTOKOJ, B KOHTO ce
[10COYBaT:

1. MsicToTo u BPEMETO
IIPOBEXKJAHE Ha 3aCeIaHueTo;

2. Hmenara Ha [Ipencenarens u
CeKpeTapsi, KakTo U Ha MpeOpOUTENINTE Ha
IJIaCOBETE;

3. HWmenata Ha IIPUCHCTBAJIIUTE
yJieHOBe Ha YmnpaBurteiaHus u HagzopHus
CHBET, KAKTO U BHHIIIHU JIUIIA;

4. HampaBeHUTE NPEIOKECHUS;
S.IIpoBenenure IJ1aCyBaHUs 51
pE3yNITaTUTE OT TSIX;

/2/ KbM mpoTOKOJIA Ce Mpujiarar:
1.CnuchbK Ha NPUCHCTBAILINTE;

2. lpyru 1OKyMeHTH, cBbp3aHu ¢ OOIoTo
crOpaHue.

Ha

/3/ TIpoTOoKOmBT Cc€ TIOAMHCBA  OT
npencenarens u cekperaps Ha OOmoOTO
chOpaHue, KaKTo M OT MPEOPOUTETUTE Ha
TJIACOBETE.

/4/ Bceku akIMOHEp HWMa MpaBO Ja Cce
3alo3Hae  ChC  CHIBPKAHUETO  HA
MPOTOKOJIA, KAKTO W Ja TMOIy4d OT
KOMHCHSTA KOIIUE OT HETO.

/5/[1py>kecTBOTO € JUTBKHO JIa U3MpaTH Ha
Komucuara mno  ¢unaHcoB  Hamzop
MPOTOKOJIa OT 3aceJaHHeTO Ha OOIIOTO
chOpaHre B Cpok 3 pabOTHH IHU OT
MPOBEXKIAHETO HAa ChOpaHueTo. B chmms

Chairman of the general meeting

Art.27. On each session the general meeting
shall
elect a Chairman.

Secretary of the General meeting

Art.28 The General meeting shall elect a
secretary for the session.

Minutes

Art.29 /1/ A Minutes of the session shall be
drafted where shall be included:

1. The place and the time of the session;

2. The name of the Chairman and the secretary
as well as the name of the teller of the votes;

3. The names of the presented members of the
Board of the Directors, as well as any other
persons;

4. Suggestions made;

5. Votes given and the results from the votes;

/2/ To the Minutes shall be applied:

1. List of the presented shareholders;

2. Other documents related to the General
meeting;

/3/ The Minutes shall be signed by the chairman
and the secretary of the general meeting as well
as by the teller of the votes;

/4/ Each shareholder is entitled to be informed
with the content of the Minutes and to receive a
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CPOK MyOJMYHOTO JIPY>KECTBO ITyOIHKYBa
IIPOTOKOJIAa OT 00WIOTO CchOpaHHe Ha
CBOSITA MHTEPHET CTpaHUIA 3a CpOK,
HE TI0- KPaThK OT €{Ha TOMHA.

CbBet Ha [lupekTopure
CbcTaB

Ui 30. (u3meHeH ¢ pemenue Ha OOMOTO
cbOpaHue Ha aKIMOHEPUTE oT
20.06.2011r.) /1/ CbBeThT Ha
IUPEKTOPUTE CE€ ChCTOU OT TPU JIO JCBET
(bU3NYECKH WIN IOPUINYECKH JTUTIA.

/2/ UjneH Ha CBBET MOXeE 1a Oblae
MPEJICTaBIsIBAH CaMO OT Jpyr 4WICH Ha
CBILNS CHBET.

/3/ (m3meneHn c¢ pemenue Ha OOmOTO
cbOpanue Ha aKIMOHEPUTE oT
30.06.2022r.) 3a YJICHOBE Ha
YIPAaBUTEITHUTE U KOHTPOJIHUTE OPTaHU HA
JIpy’KeCTBOTO HE MoraT Ja ce u3oupar
JM1a, KOUTO ca:

1. ocwXIaHu ¢ BIISI3NIAa B CHJIA MPHCHIA 32
YMHIUIGHO  TOPECThIUICHHE OT 0011
XapakTep, WU3BbpHICHO B PemnyOnmka
beirapust wim B apyra JIbpXkaBa, OCBEH
ako ca peaOWIMTHpaHHU, KOETO Ce
YIOCTOBEPSIBA ChC  CBUJCTEICTBO 32
CHIUMOCT.

2. Ounu 4WICHOBE HA YINPAaBHUTEICH WU
KOHTPOJICH  OpraH Ha  JIPYXXeCTBO,
NPEKPaTeHO TMOpPaAl  HEChCTOATEIHOCT
npe3 MOCTICTHUTE JIBE TOJIHH,
NpeIXOKIally JaTaTa Ha PELICHHeTO 3a
00sIBSIBaHE HA HECHCTOSITETHOCTTA, aKO Ca
OCTaHaJI HEYIOBJIETBOPEHH KPEIUTOPH;

/4/ UnenoBete Ha ChBeTa Ha TUPEKTOPUTE
MMaT IpaBo OT CBOE WJIM OT YyXKI0 UME J1a
U3BBPIIBAT  THPrOBCKU  CHEJIKH, Ja
ydacTBaT B TBPIOBCKH JAPYXKECTBA KaTo
HEOTPAaHMYEHO OTIOBOPHHU CBHAPYKHUIIM,
na OBAAT NPOKYPUCTH, YHPABUTEIH WU

copy of'it.

/5/ The Company is obliged to present to the
Financial Supervision Commission the Minutes
of he session of the general meeting in term of
3 working days as of the session. In the same
term the company must publish the minutes on
its web page for period not less than 1 year.

Board of Directors
Members

Art.30. (amended with resolution of the General
meeting of the shareholders dated 20.06.2011)
/1/ The Board of Directors consists from three to
nine natural or juridical persons.

/2/ A member of the Board of the directors can

be represented only by other member of the same
board.

/3/ (amended with resolution of the General
Meeting of the Shareholders dated 30.06.2022)
For members of the managing or supervisory
bodies of the Company can’t be elected if:

1. they are convicted with an effective sentence
for a crime of a general nature committed in the
Republic of Bulgaria or in another country,
unless they are rehabilitated, which is certified
by a criminal record.

2. they have been members of a management or
supervisory body of a company terminated due
to insolvency during the last two years preceding
the date of the decision for declaring insolvency,
if unsatisfied creditors remain;
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YJICHOBE Ha CBHBETH Ha JPYTU JAPY’KECTBa
WIA KOOTEpaluu, KOTraTo Ce M3BBPIIBA
KOHKYpPEHTHa Ha JIpy’>KECTBOTO JIEHHOCT.
/5/  Haii-manko  egHa  TpeTa  OT
yreHoBeTe Ha CbBeTa Ha JUPEKTOPHUTE
CpBeTa Ha IUPEKTOPUTE HA MYyOJUYHOTO
APY’KeCTBO TpsiOBa /a ObJAT HE3aBUCHUMHU
nuna. He3aBucumusT uineH Ha ChBeTa
HE MOXe 11a Ob1e:

1. ciryskuTen B MyOIUYHOTO JIPYKECTBO;
2.aKLIMOHEpP, KOMTO MPUTEKaBa MPSKO WIN
4ype3 CBbp3aHM JIMLA Hall-Majiko 25 Ha cTo
OT TJacoBeTe B OOIIOTO ChOpaHHE WIH €
CBBP3aHO C IPY’KECTBOTO JIULIE;

3. nure, KOETO e B TpailH!
TBPrOBCKHA OTHOIICHHSI C MyOJIMYHOTO
JpYKECTBO;

4. unen Ha yIpaBUTEICH W
KOHTPOJIEH OpraH, MPOKYpUCT  WJIU

CIy’)KUTENl Ha TBHPTOBCKO JIPYKECTBO HIIU
JIPYTo IOPUIUYECKO JIUIE MO T. 2 U T. 3;
5.cCBBpP3aHO JMLIE C APyl  4IeH
Ha yNpaBUTEJICH WIH KOHTPOJICH
OpraH Ha -—IIyOJUYHOTO JPYXKECTBO.
/6/ (nobaBena c¢ pemenue Ha OOMmOTO
cbOpanue Ha aKIMOHEPUTE oT
30.06.2022r.) CBbBeTHT Ha AUPEKTOPUTE
Ha JlpyxecTtBoTO ce u3bupa ot OOImOTO
chOpaHue 3a CpoK OT S5 (TeT) TOANHH.

/7/ (mobaBena c pemenne Ha OOMOTO

crOpaHue Ha aKIIMOHEPUTE oT
30.06.2022r.) Unenosere Ha CwbBeTa
Moratr jga Obmar mpeuszOupanu  0e3
OTpaHUYEHUS.

/8/ (mobaBena c¢ pemenue Ha OOmOTO
cbOpaHue Ha aKIMOHEPUTE oT

30.06.2022r.) Crnen n3TUaHe Ha MaHJaTa
UM uiieHoBeTe Ha ChBeTa Ha JUPEKTOPUTE
MpOabJDKaBaT Ja U3MBIHSABAT CBOUTE
¢yHkuun mo wu3bupanero ot OO6IOTO
chOpaHUEe HAa HOB CHBET.

YnpasiieHue U MpecTABUTEICTBO

Un.31. /1/ dpyxecTBOTO ce€ ympaBiisiBa OT

/4/ The members of the Board of the directors
are entitled on their behalf or on behalf of third
party to perform commercial transactions, to
participate in commercial companies as
unlimited liable shareholders, to be managers or
members of the board of the directors of other
companies which have scope of activity similar
to the activity of the public company.

/5/ At least one third of the members of the
Board of Directors of a public company must be
independent persons. To qualify as independent,
a member of the board may not be:

1. a person serving the public company;

2. a shareholder holding, whether directly or
through connected persons, at least 25 per cent
of the votes in the General Meeting, or a person
connected with the company;

3. a person who is in a sustained business
relationship with the public company;

4. a member of a management body or
supervisory body, a managerial agent or a person
serving any commercial corporation or any other
legal person referred to in Items 2 and 3;

5. a person connected with another member of a
management body or supervisory body of the
public company;

/6/ (added with resolution of the General
Meeting of the Shareholders dated 30.06.2022)
The Board of Directors of the Company is
elected by the General Meeting of Shareholders
for a term of 5 (five) years.

/7/ (added with resolution of the General
Meeting of the Shareholders dated 30.06.2022)
The members of the Board of Directors may be
re-elected without restrictions.

/8/ (added with resolution of the General
Meeting of the Shareholders dated 30.06.2022)
After the expiration of their term of office, the
members of the Board of Directors shall
continue to perform their functions until a new
Board by the General Meeting of Shareholders is
elected.
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CBbBETHT Ha JUPCKTOPHUTE.

/2/ CBbBeTHT Ha IUPEKTOPUTE H30Upa
U3MeXIy cBosi cbetaB llpeacenaren/m u
W3nenaurenen qupexrop (M3nbaHUTEIHHA
nupekropu). OnepaTuBHOTO YIpaBlIEHUE
Ha JIpyXecTBOTO ce OCbhIIeCTBSIBa OT
NsnpnHuTennus Hupekrop
(M3mbaHUTETHUTE TUPEKTOPH ).

/3/  Jlumara, KOWUTO yHOpaBJIsIBAT W
MpEeACTaBIsIBAT  JPYXKECTBOTO, 0e3 Ja
ObIaT W3PUYHO OBJIACTCHH 32 TOBAa OT
obmoro  cwOpaHwe, HE MoraT Ja
W3BBPIIBAT CICIKH, B PE3yJITAT HA KOUTO:
1.  nopyxecTBOTO npuao0uBa,
MPEXBBPIIS, MOJTydyaBa WIN MPEIOCTaBs 3a
MOJI3BAaHE WM KaTo O0Oe3MeueHue IO
KakBaTo W Ja ¢ ¢opma IBITOTpaiHU
aKTUBU Ha O0IIIa CTOMHOCT HAI;

a) ellHa TpeTa OT MO-HHUCKaTa CTOWHOCT Ha
AKTUBUTE CHIJIACHO TOCIEAHMS OJUTHUPAH
WIA TIOCICIHUS H3TOTBEH CYETOBOJCH
OanaHC Ha JPYKECTBOTO;

0) 1Be Ha CTO OT IIO-HUCKAaTa
CTOWHOCT HAa AaKTUBUTE CBIJIACHO
MOCJICIHUSL  OJUTHPAH WM  TTOCIICAHUS
W3TOTBEH  CUETOBOJEH  OamaHc  Ha
IPY’KECTBOTO,  KOTaTo B  CHEJKHTE
y4acTBaT 3aMHTEPECYBAHU JIUIIA;

2. BB3HUKBAT 3aIBJKCHUS 3a
JPY’KECTBOTO KbM €IHO JIAIE WJIA KbM
CBBp3aHU JIMI]a Ha 00INa CTOWHOCT HaJ
cToiiHOCTTa IO 0. A) Ha T. 1, a Korarto
3a]IbJDKCHUSTA BBH3HUKBAT KbM
3aMHTEpPEeCYBaHU JIMIIA WIM B TMOJ3a Ha
3aWHTEpPECYBaHU JIMIA — HAJ] CTOHHOCTTA
mo 0. b)HaT. 1;

3. B3eMaHHATAa Ha JPYKECTBOTO KbM
€IHO JIMIC WJIX KbM CBBP3aHU JIHIA
HaJIXBBPJAT CTOMHOCTTA 1O 6. A) Ha T. 1,
a KOraTo JUIbXHHUIIM Ha JPYKECTBOTO ca
3auHTepecyBaHu juna — Haa 10 Ha cTo OT
croiHocTTa 110 0. B) HA T. 1.

/4/  OrpaHuueHueTo MO ajl. 3 HE ce

Management and Representation

Art.31. /1/ The Company shall be managed and
represent by the Board of the directors.

/2/ The Board of Directors elects from its
members a Chairman/Chairmen and a Chief
Executive  Officer/s. The  administrative
management of the Company is provided by the
Chief Executive Officer/s.

/3/ The persons who managed and represent the
company without being explicitly empowered by
the general meeting can not perform transactions
as result of which:

1. the company acquires, transfers, receives
or

surrenders for use or furnishes as security in any
form whatsoever any fixed assets to a value
exceeding:

(a) one third of the lower of the value of the
assets according to the balance sheet of
the said company as last audited or as last
prepared;

(b) 2 per cent of the lower of the value of the
assets according to the balance sheet of the said
company as last audited or as last prepared,
where interested parties participate in the
transactions;

2. the company incurs obligations to a single
person or to connected persons to an aggregate
value exceeding the value referred to in Litter (a)
of item 1 or, where the said obligations are
incurred to interested parties or in favor of
interested parties, to an aggregate value
exceeding the value referred to in Litter (b)
of Item 1;

3. the receivables of the company from a single
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npujiara B CJICOIHUTE ClIydau:

1. Ha CACNKH, U3BBPIIEHU  MpHU
OCBIIIECTBSIBAHE Ha OOMYalfHATa THPrOBCKA
JNEHHOCT Ha JIPY>KECTBOTO, BKIIOUYHUTETHO
MIpY CKJIFOYBAHE Ha JOTOBOPH 32 OaHKOBU
KPEJIUTH U TIPEIOCTaBsIHE Ha 00e3MeUeHNUs,
OCBCH aKo B TSIX ydacTBaT
3aMHTEpECyBaHU JULA. OO6wuyaitna
TBPrOBCKa JCHWHOCT € CBBKYIMHOCTTa OT
NEUCTBUS W CHENKH, W3BBPIIBAHU  OT
IPYKECTBOTO B PAMKHUTE HA MPEAMETa My
Ha JeHHOCT W CchoOpasHO oOwualiHaTa
TBPrOBCKa TMPAKTHKA, O€3 CHEIKUTE U

NEUCTBHATA, KOWTO  TNPOU3THYAT  OT
M3BBHPEHH O0CTOSATEIICTBA;
2. Ha KpeauTHupaHe oT

XOJITUHTOBO JIPY’KECTBO MPU YCIOBUSL HE
MO-HEOJAroNnpUATHA OT I[a3apHUTE 3a
CTpaHarTa;

3. Kkorato ¢ HaJIUILIE
CHBMECTHO IPEANPUSATHE.

J0roBop 3a

/5/ (m3menena c pemene Ha OCA ot
29.06.2023r.) CbBeThT Ha JTUPEKTOPHUTE
B3eMa PEIICHUS 3a CKIIFOUBAHE HA CIIEIKU
o wi. 236, ain. 2 ot T3 ¢ npeaBUaeHOTO 32
TOBa eIMHOAYIIIHE, JIOKOJIKOTO
pasnopeadure Ha wi. 114 u cn. ot 3TILK
WIH YT HOPMATHBEH aKT HE MPEABIKIAT
IpyTo.

KBopym

Yn.32./1/ 3acemanmero Ha CbBera Ha
TUPEKTOPUTE € PEIOBHO, aKO BCUYKHU
YJIGHOBE Ca pEAOBHO TMOKAHEHH U aKo
NpUCBCTBAT MOBCYC OT IIOJIOBMHATA OT
YJICHOBETE JIMYHO WM MPECTABISIBAHU C
NMUCMCHO II'BJIHOMOIIHO OT ApPYyr YJICH
Ha CwBerTa Ha  JOuUpeKkTopuTe. 3a
B3€MaHEe Ha peHICHHs, 33 KOUTO Ce
M3HMCKBA €IMHOAYIIME, 3aceJaHUEeTO Ce
CYMTa 33 BaJIUJHO CAMO aKO TPUCHCTBAT
WIM ca TMpeACTaBeHU BCUYKHU YJICHOBE

person or from connected persons exceed the
value referred to in Litter (a) of Item 1 or, where
interested parties are debtors of the company, the
value referred to in Litter (b) of Item 1

/4/ The provision of paragraph 3 above shall not
apply in the cases:

1. of transactions effected in the course
of ordinary business activities of the company,
inter alia upon conclusion of contracts of bank
credit and furnishing of security, except
where interested parties participate in the said
transactions;

2. of extension of credit by a holding company
and provision of deposits by a subsidiary on
terms less favorable than the local market terms;

3. where there is a contract of joint venture;

/5/ (amended with resolution of the General
meeting of the shareholders dated 29.06.2013)
The Board of Directors makes decisions on
concluding contacts under Art. 236, para. 2 of
the Commercial Law with the unanimity
provided for this, insofar as the provisions of
Art. 114 et seq. of the POSA or any other
normative act do not provide otherwise.

Quorum

Art.32. /1/ The meeting of the Board of Directors
is regular if all of the members are invited
regularly and if at least 1/2 of the members are
present in personal or are represented by another
member of the Board of Directors through a
written power of attorney. For decisions which
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Ha CobBera Ha Jlupekropure. Beeku unen
Ha CpBeTa Ha JIUPEKTOPUTE MOXKE Ja
Mpe/ICTaBIIsBa CaMO €MH OTCHCTBAIL YWICH
Ha CpBeTa Ha JUPEKTOpUTE, KaTO
NpeyIIbIHOMOIIIaBaHE He Ce JIOMYCKa.

/2/ CBBeTBT Ha ITUPEKTOPUTE MOXKE M2
B3eMa pEIICHHS ¥ HEMPUCHCTBEHO C
IOPOTOKOJN 3a pEIICHHEe, MOAMHUCAaH OT
BCHUUKUTE MY YJICHOBE.

KoMneTeHTHOCT 1 MHO3HMHCTBA

Un. 33. CobBerbT Ha JAUPEKTOPUTE €
OBJIACTEH J1a:

1. mpuema mpaBuiia 3a paboTaTa cu;

2. ceukBa O0Mm0TO CHOpAHHE;

3. mpaBH NPEJIOKEHUE o O06mmoTo
chOpaHue 3a yBeIMUaBaHe Ha KalUTAala;

4. B3eMa pemieHUs 3a  YBEIIMYaBaHE
Ha KamuTana B paMKuTe Ha
OBJIACTSABAHETO 110 4JiI. 12a;

5. B3ema peuieHus 3a
npua0OrBaHe, 3aKpUBaHE WA

MPEXBLPIISHE HA IPEANPUATAS U YaCTU OT
TAX;

6. B3eMa  pelleHue

U 3aKpHUBaHE Ha KJIOHOBE;
7. B3eMa peleHus J[pyKecTBOTO J1a B3UMa
WIM Jla JaBa [apu4yHd 3aeMH, C
U3KJIIOYEHNE HAa HOPMAJIHM OTCPOUYEHU
IUTAIAHKA B XO/a Ha IEHHOCTTa, Jja ToeMa
MCHUTCIIHUYHU 3abJDKCHUA, Ja
OTYyXJlaBa MM OOpeMeHsBa C TEXECTH
HCABWXXUMHU HMOTH W BCIIHU IIpaBa, Oa
rapaHTHpa 3abJDKEHUS HAa TPETH JIULIA;

3a Cb3JaBaHC

8. u3bupa u
0ocBOOOX1aBa W3enaurenaus/re/
Hupextop/u/;

0. B3emMa pemieHWS 3a  NpUIOOMBaHE

U TpeKpaTsBaHE Ha [SUIOBU Y4acTUs B
IOPUAVYECKH JIMLA; NMPSAKO MIU KOCBEHO
U3KyIyBaHe, OOpaTHO W3KyIyBaHE WU
npugobuBane ot JlpyKecTBOTO Ha aKIMH,
u3ganeHu ot JlpyXecTBOTO W/WiIK Jpyru
KallUTaJ0BH KHWXKa Ha J[IpyXKecTBOTO

require consensus the meeting consider regular
only if all of the members of the Board of
Directors are present. Every member of the
Board of Directors can represent only one of the
absent members of the Board of Directors. Re-
authorization is not allowed.

/2/ The Board of Directors can take decisions
without the presence of the members with
minutes from the meeting signed from all
members.

Competence and majorities

Art.33. The Board of Directors has the right to:

1. accept working rules;

2. call a General Meeting;

3. make suggestions to the General Meeting for
capital increase;

4. Take decision for capital increase by the

virtue of art. 12a;

5. take decisions for acquiring, closing or
transfer of companies or parts of them;

6. take decision for opening and closing of
branches;

7. take decisions for granting or taking of
loans excluding the regular postponed payments
during the business activity, to accept draft
loans, to alienate or burden with debts real
estates and property rights to guarantee
obligations of third persons;

8.elect and release the Chief Executive
Officers;

9. take  decisions  for  acquiring and
termination of joint-stock participation in
juridical persons; direct or indirect buying up;
reverse buying up of shares or acquiring of
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/BKJIIOUMTENTHO TpaBa 3a MPUA0OMBaHE Ha
aKlMKM, ONIMU W JIpyrd TpaBa Jaa ce
npunoOuBaT  KamWTajlOBH KHIDKA Ha
JpyxecTBOTO/;

10. PemaBa BCHYKHM JApPYrd BBIIPOCH,
KOUTO HE ca OT  H3KJIIYMUTEIHA
KOMIIETEHTHOCT Ha OO0ImoTO chOpaHue Mo
cHJIaTa Ha 3aKOHa WJIM Ha TO3U Y CTaB.

/2/ Pemienusita Ha CbBeTa Ha TUPEKTOPUTE
ce B3eMaT ¢ MHO3MHCTBO OT HE MO-MaJKO
ot 50 % MIIOC €MH OT BCUYKHU YJICHOBE
OCBEH aKO TO3M YCTaB WM 3aKOH He
W3HUCKBAT W3PUIHO To- TOJISIMO
MHO3UHCTBO. Pemenmsaramo ai. 1, 7.4 u 5
OT TO3H WICH CE B3eMAT C €AMHOAYIIHE.
/3/ CbBeThT Ha JIUPEKTOPUTE peIllaBa
BCUYKHU BBIIPOCH oT CBOSITA
KOMIIETEHTHOCT  TIpHU  Cla3BaHe  Ha
pemenusita Ha OOwmOTO CcHOpaHHE, TO3M
YcraB u  jgedcTBanMTe  HOPMATHUBHU
aKTOBE

/4/ CbBEeThT Ha TUPEKTOPHUTE CE OTUUTA 32
neitHocTTa cu nipen O0moTo chOpaHue

IIporoxoJn

Un. 34. /1/ 3a pemenusita Ha CbBera Ha
JMPEKTOPUTE CE BOMASAT MPOTOKOJIH, KOUTO
CC MOANUCBAT OT BCUYKH IMPUCHCTBYBAIIU
YJICHOBE.

/2/  TIpoTokonauTe c€ ChbXpaHsABAT OT
CTELMAIIHO Ha3HAYEHO 3a Ta3u IIeJ JIUIIE.

/3/ Bcexku uwnen Ha CbBera Ha
JUPEKTOPUTE WMa TMpaBO Ja TOIy4d
MPEIUC OT MPOTOKOJIA Ha 3aCEIaHUETO.

/4/ TlporokomuTe OT 3acelaHusATa Ha
CpBera Ha IUPEKTOPHUTE IPEICTABISABAT
Teproecka  taitHa.  daxrture u
oOcrosrescTBaTa OT TAX MOrar Ja
ObpaarT myONMKyBaHU, ONOBECTSBAHU MU
TOBSKIAHU 10 3HAHMETO Ha TPETH JIHIA

shares issued by the Company and/or other
securities of the Company /including rights
for acquiring of shares, options and other
rights to acquire securities of the Company/;

10. Decide all other questions which are not
within the competence of the General Meeting
according the present Statute and the law.

/2/ The decisions of the Board of Directors are
taking with a majority of at least 50% plus one
from all members unless this Statute or the law
does not require a bigger majority. The decisions
according art.1, item 4 and 5 of this Statute
should be unanimous.

/3/ The Board of Directors decides all matters
concerning its competence by observing the
decisions of the General Meeting, this Statute
and the valid legislation.

/4/ The Board of Directors is accountable for its
activity before the General Meeting.

Minutes

Art.34. /1/ For the decisions of the Board of
Directors should be lead minutes which have to
be signed by all members.

/2/ The minutes are kept by a specially assigned
person.

/3/ Each member of the Board of Directors has
the right to receive a copy from the minutes of
the meeting.

/4/ The minutes of the meetings of the Board of
Directors are a commercial secret. The facts and
the circumstances from them can be published,
announced or brought to the attention of third
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€IMHCTBEHO N0 peuicHHe Ha CbBeTa Ha
Jupexropure.

Bn3narpaxaenue

Un. 36. UYnenoBere Ha YHIpaBUTEITHUS
CHBET MMaT MPaBO Ha BB3HATPaXKJICHHE 32
Y4aCTUCTO CHu B YHOpaBJICHUCTO Ha
APYXKECTBOTO, pPa3MEpPhT Ha KOETO ce
orpesiesis 0T 00IIOTO ChOpaHue.

Un37  CwBeTbT Ha  JUPEKTOPUTE
Ha3HayaBa Ha TPYIOB JIOTOBOP IUPEKTOP
32 BPB3KM C HMHBECTUTOPUTE IO pela U
ycnoBusTa Ha wi. 116r ot 3ITTILK.

HpaBa H 3a1bJIXKCHHUA HA YJICHOBETE Ha
CbBETUTE

Un.38. /1/ UneHoBeTe Ha yIPaBUTEITHUTE U
KOHTPOJIHUTE OpraHd Ha JIPYKECTBOTO,
NPOKYPUCTHTE W  (DU3MYECKUTE JIHIIA,
KOWUTO TIPEJCTABIISIBAT  IOPUANYCCKHUTE
aMna YJICHOBE HAa YIPABUTCIHUTE |
KOHTPOJIHUTE OpraHd Ha JPYKECTBOTO
ca JUTbXKHU:

1. 1a W3NBJIHSABAT 33JBJDKEHHATA CH C
rprkara Ha J0OBbp THProBel MO HAYHH,
KOWTO 0OOCHOBAHO CUHTAT, Y€ € B HHTEPEC
Ha BCHYKH aKI[MOHEPH Ha JPYKECTBOTO M

KaTo TMoJ3BaT camMo HH(popManus, 3a
KOSITO  OOOCHOBAaHO  CUMTAT, Y€ €
JOCTOBEpHA U IThJIHA,;

2. Ja TpOsABSBAT  JIOSUTHOCT  KbM
APYKECTBOTO, KaTo:

3. OpearoynTaT  HMHTEpeca  Ha
APYXKECTBOTO  TpeA  CBOS  COOCTBEH
UHTEPEC;

4. u30sATBaT TpPEKM WIM  KOCBEHHU
KOH(JIMKTH MEXIy CBOSI HHTepeC u

MHTEpeca Ha JPY>KECTBOTO, a aKO TaKUBa
KOH(JIUKTU BB3HUKHAT — CBOEBPEMEHHO
U TBIHO TH Pa3KpUBAT MUCMEHO Mpes

persons only with a decision of the Board of
Directors.

Remuneration

Art.36. The members of the Board of the
directors are entitled to remuneration for their
participation in the management of the company
to the amount specified by the general meeting.

Art.37 The Board of the Directors shall appoint
on employment agreement an investment
relations director under art.116g of the POSA.

Rights and obligations of the members of the
board of the directors

Art.38 /1/ The  members of  the
management bodies and supervisory bodies of a
public company shall be obligated:

1. to perform the duties thereof exercising
the care of responsible merchantship, in a
manner which they reasonably believe is in the
interest of all shareholders of the company,
and by using solely information which they
reasonably believe is true and comprehensive;

2. to show loyalty to the company by:

3. placing the interest of the company before
their own interest;

4. avoiding direct or indirect conflicts between
their own interest and the interest of the
company or, should any such conflicts arise,
disclosing the said conflicts promptly and fully
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CBHOTBETHHS OPT'aH U HE y4acTBaT, KAKTO U
HC OKa3BaT BJIUAHUC BBPXY OCTAHAIUTC
YJICHOBE HAa ChBETa IPH B3EMAHETO Ha
peuICHuA B TC3U ClIydau,

5.He pasnpocTpaHsBat
KOH(UICHITHATHA uHpOpMAaIUs 3a
JPY’KECTBOTO M CJeJl KaTo MpECTaHaT Jaa
ObJaT 4YICHOBE HAa CHOTBETHHUTE OpTaHH,

10  MyOJMYHOTO  OMOBECTSIBaHE  Ha
CHOTBETHUTE o0crosgTencTea oT
JPYKECTBOTO.

/2/  UneHoBeTe Ha YNPABUTCIHUTE W
KOHTPOJIHAUTE OpraHH Ha MyOJIMYHOTO
JPY>KECTBO, TPOKYPHCTUTE U JIAIATA,
KOUTO TIPSKO WJIM HENPSKO TPUTEKABAT
Hai-Majgko 25 Ha CTO OT IJIaCOBETE B
00IIOTO ChOpaHHE Ha JAPYKECTBOTO HIIU
ro  KOHTPOJIHUpAaT, ca JIBKHH Ja
JEKJIapupaT Mpeja YIPaBUTEIHUS OpraH Ha
myOJIMYHOTO JPYKeCTBO, pea Komucusra
mo (UHAHCOB HAA30pP W PETyJIHpPaHUS
masap, KbICTO Ca MPHETH 33 ThPrOBUs
aKIMHUTE HA JAPY>KECTBOTO, B CPOKOBETE 10
SIIHK wabopMmarus:

l. 3a MOpUAMYECKUTE JIMIA, B KOWUTO
MPUTEKABAT MPAKO WM HENPSIKO MOHE 25
Ha CTO OT IJIacoBeTe B OOIIOTO chOpaHHe
WJIN BBPXY KOMTO UMAT KOHTPOJT;

2. 3a IOPUTUYECKUTE nuua, B
YUUTO YNPABUTECITHH WJIA KOHTPOJIHU
OpraHH y4acTBaT, WJIU YUUTO MPOKYPUCTH
ca,

3.3a H3BECTHUTC WM HACTOSAIIH U
ObIEINM CHEJIKU, 3a KOWUTO CYHTAT, 4e
Morar na obpaar MIPU3HATH 3a
3aMHTEPECYBAHM JIUIIA.
Pa3zngen Va
OanTeH KOMHUTET
(mo6aBeH ¢ pemenne Ha OOMOTO
cbOpaHue Ha aKIIUOHEPUTE OT
30.06.2022r.)
Un.38a (1) YnenoBere Ha OJAUTHUSA

KOMHTET ce€ M30Mupar oT 00II0TO ChOpaHue

in writing to the competent body and not
participating nor exerting influence on the rest
of the members of the board in decision-making
in such cases;

5. not disclosing nonpublic information of the
company even after they cease to be members of
the relevant bodies until public disclosure of the
relevant circumstances by the company

/2/ The members of the management bodies and
supervisory bodies of a public company, the
managerial agent of any such company, and the
persons holding, directly or indirectly, at least 25
per cent of the votes in the General Meeting of
the company or controlling the company, shall
be obligated to disclose to the management body
of the public company, as well as to the
Commission and the regulated market whereon
the shares in the company have been admitted to
trading, information:

1. regarding the legal persons wherein the said
persons hold, directly or indirectly, at least 25
per cent of the votes in the General Meeting or
which the said persons control;

2. regarding the legal persons whereof the said
persons are members of the management bodies
or supervisory bodies or managerial agents;

3. regarding any current and future transactions
of which they are aware and in which, in their
opinion, the said persons may be treated as
interested parties.

Chapter V*
Audit committee

(added with resolution of the General Meeting of
the Shareholders dated 30.06.2022)

Art. 38a (1) The members of the audit committee
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HAa AaKUMOHEpUTE IO TMpeasoKeHUEe Ha
npejcenaTens Ha ChbBETa Ha JUPEKTOPHUTE
WK Ha ympaBuTens Ha [[pyxectBoro. 3a
YJICHOBE Ha OJIUTHUS KOMHUTET MOTarT Jia ce
n30upar W YICHOBE Ha YIPaBUTETHUS
OpraH, KOUTO HE ca W3IBIHUTEIHU
YJICHOBE Ha OpraHUTE Ha yIpaBJicHHE.

(2) 3a uyneHOBE Ha OAMTHUSA KOMMTET C€
n3dupar JMIa, KOUTO  IpUTEXaBaT
o0pa3zoBaTeTHO-KBaTH(PHUKALIMOHHA CTETICH
"GakamaBbp'", TMO3HAaHMS B oOJacTra, B
KOSITO pabOTH MPEANPHUITHETO, KaTO MOHE
€IMH OT YJIEHOBeTe TpsiOBa Ja MMa He Mo-
MaJIKO OT 5 TOJUHH NMPOopEeCHOHANIEH CTaX
B 00jacTTa Ha CYETOBOACTBOTO WJIU
OJIUTA.

(3) OnutHuaT KOMUTET Ha J[pyKEeCTBOTO
C€ CbCTOM HAW-MaJIKO OT TPHUMa YJICHOBE,
BKJIIOUUTEITHO npenaceaaTes.
MHO3HMHCTBOTO OT WJICHOBETE HA OJUTHHUS
KOMUTET ca BBHIIHU 32 J[pyKecTBOTO U
He3aBucuMH 3a [IpyxxectBoro. HesaBucum
YJIeH Ha OJUTEH KOMUTET HE MOXKE Jia €:

l. M3UBIHWUTENEH WIEH HA OpraH Ha
YOpaBJIEHUE WU KOHTPOJ WU CIIY)KUTEI
Ha Jlpy»ecTBOTO;

2. June, KOeTo € B TpaWHU ThProBCKHU
OTHOIIEHUSA ¢ [[pyKECTBOTO;

3. WieH Ha OpraH Ha YIpaBJICHHE WIH
KOHTPOJI, MPOKYPUCT WU CIYXXUTET Ha
JIMIIE IO T. 2;

4. cBBp3aHO JIMLE C APYr WIEH Ha OpraH
Ha YOpaBlIEHUE WM KOHTPOJ WIH C YJieH
Ha OJUTHUS KOMUTET Ha J[pykecTBOTO.

(4) JIumcara Ha obcTosTENCTBATA TIO ajl. 3
Ce YCTaHOBSIBA C MHCMEHA JEKJIaparus,
nojajaeHa Npeau Jarata Ha uzbopa 10
0010TO chOpaHUE OT BCSIKO HOMHHHUPAHO
JUIe 3a YieH Ha oauTeH komureT. Koraro
€IHO WJIM TIOBEYE OT Te3U OOCTOATENICTBA
BB3HMKHAT cjen u300pa, CHOTBETHUST
YjieH Ha OJUTHUS KOMHUTET He3a0aBHO
yBEIOMSBA  IMHCMEHO  YIPaBUTEIHUTE
opranu Ha JIpy>XecTBOTO M IpeKpaTsiBa
U3MBJIHIBAHETO Ha (PYHKIMUTE CH, KAaTO

shall be elected by the General Meeting of the
Shareholders upon proposal of the chairman of
the Board of directors or of the manager of the
Company. Members of the management body
who are not executive members of the
management bodies may also be elected
members of the audit committee.

(2) For members of the Audit committee shall be
elected persons who have a bachelor's degree,
knowledge in the field in which the Company
operates, and at least one of the members must
have at least 5 years of professional experience
in the field of accounting or auditing.

(3) The Audit Committee of the Company shall
consist of at least three members, including the
Chairman. The majority of the members of the
Audit committee are external to the Company
and independent of the Company. An
independent member of an audit committee may
not be:

1. an executive member of a management or
control body or an employee of the Company;

2. a person who is in permanent trade relations
with the Company;

3. member of a body of management or control,
procurator or employee of a person under point
2;

4. a person related to another member of a
management or control body or to a member of
the audit committee of the Company.

(4) The lack of the circumstances under par. 3
shall be established by a written declaration,
submitted before the date of the election to the
General Meeting of Shareholders by each
nominated person for a member of the Audit

committee. When one or more of these
circumstances arise after the election, the
member concerned immediately notifies in

writing the management bodies of the Company
and terminates its functions, replacing him with a
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Ha HErOBO MSICTO Ha CIIEABAIIOTO OOII0
cbOpaHue ce n30upa HOB UJICH.

(5) Ilpencenarensar Ha OJUTHUS KOMHTET
ce M30Mpa OT HErOBHTE  YJICHOBE.
[IpencenarensT chiro TPsAOBA J1a OTroBaps
Ha W3MCKBAaHUATA 110 a. 3.

(6) O6moTo cvOpaHWe HAa AKIMOHEPUTE
o00psiBa CTaTyT Ha OJUTHUS KOMHTET, B
KOMTO ce OmpeiessT HEroBUTE (DYHKIIHH,
mpaBa ¥ OTTOBOPHOCTH TIO OTHOIIIEHUE HA
(UHAHCOBHSI OJTUT, BBTPEIIHHSI KOHTPOJI U

BBTPEIIHUS OJUT, KaKTO U
B3aMMOOTHOULICHUATA MYy C OpraHUTE 3a
yIpaBJICHUE.

Un. 386. (1) UnenoBere Ha OIUTHHUSA
KoMUTeT ce wm3bupar ot OOmoro
chOpaHue 3a CpoK OT S5 (TeT) rOAMHHU.

(2) Ynenosere na CbBeTa mMoraT j1a Obaat
npens3OupaHu 6€3 orpaHuYCHUSI.

(3) Cnmen wu3ThM4aHe Ha MaHjaaTa WM
yieHoBeTe Ha ChBeTa Ha JIUPEKTOPHUTE
MPOABIDKABAT Ja W3MBIHSABAT CBOUTE
¢byaknuu 1o wu3bupanetro ot OOmOTO
chOpaHue Ha HOB ChBET.

HpaBa H 3a1bJ/IXKCHUA HA OJJUTHUA
KOMMUTET

Ui 38B. (1) OTUTHHUST KOMUTET:

1. uHpOpMUpa OpraHHWTE HA YyMpaBICHHE
Ha JIpy’KeCTBOTO 3a pe3yiaTaTuTe OT
3aIBIDKUTEIHAS  OJUT U TIOSICHSBA IO
KaKbB HA4YMH 3aJbJDKUTEIHUAT OIUT €
JONPUHECHIT 32  JIOCTOBEPHOCTTa Ha
(DUHAHCOBOTO OTYMTAHE, KAKTO W POJIATA
Ha OJUTHHS KOMHUTET B TO3H IMPOIIEC;

2. maOmomaBa Tmporieca Ha (PUHAHCOBO
OTYUTAHE W TIPEICTaBsi MPETOPHKU H

MpeUIOKEHUs,, 3a Jla Cce TrapaHTupa
HeroBaTa e()eKTUBHOCT;

3. wnaOmomaBa  edEKTHBHOCTTAa  Ha
BBTPEIIHATA KOHTPOJHA CHCTEMa, Ha

crcTeMara 3a yrpaBlieHHEe Ha pUCKa U Ha
,Z[eleOCTTa 110 BBTPCIICH oaurT 1o
OTHOIIICHHE Ha ()MHAHCOBOTO OTYUTAHE B

new member at the next General Meeting of
Shareholders.

(5) The chairman of the Audit committee shall
be elected by its members. The chairman must
also meet the requirements of para. 3.

(6) The General Meeting of Shareholders shall
approve the statute of the audit committee, which
shall determine its functions, rights and
responsibilities with regard to financial audit,
internal control and internal audit, as well as its
relations with the management bodies.

Art. 386. (1) The members of the audit
committee shall be elected by the General
Assembly for a term of 5 (five) years.

(2) The members of the Council may be re-
elected without restrictions.

(3) After the expiration of their term of office,
the members of the Board of Directors shall
continue to perform their functions until electing
a new Board by the General Meeting.

Rights and obligations of the Audit committee

Art. 38c. (1) The Audit Committee:

1. informs the management bodies of the
Company about the results of the statutory audit
and explains how the statutory audit has
contributed to the reliability of the financial
reporting, as well as the role of the audit
committee in this process;

2. monitor the financial reporting process and
presents recommendations and proposals in
order to ensure its effectiveness;

3. monitor the effectiveness of the internal
control system, the risk management system and
the internal audit activity regarding the financial
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OJIMTUPAHOTO MPEIPHUITHE;
4. npaOmronaBa 3aIbJDKUTENHHAS OJUT Ha
TOJIMIITHUTE (UHAHCOBH OTYETH,
BKIJIFOUUTCJIHO HETOBOTO I/I3B’prHBaHC.

5. poBepsiBa u HabI0/1aBa
HE3aBHCHUMOCTTa HAa  PErUCTPUPAHUTE
OJIUTOPH, CBHITIACHO HW3HUCKBaHUATA Ha

3aKOHa.

6. oTroBaps 3a Ipoleaypara 3a Mmoaoop Ha
perucTpupaHvs OJUTOP U MPErnopbuBa
Ha3HA4YaBaHETO MY, OCBEH B CIIy4awWTe,
npeasuaeHu B 3HOO.

8. oTunTa ACHHOCTTAa CH TIpea OpraHa Io
Ha3HAYaBaHEC,

9. W3roTBA W Ype3 CBOSA TMpeiaceaareln
npenoctaBs Ha Komucusra no (uHaHCOB
HaJ30p B Ccpok A0 31 Mail romuiieH
JIOKJIad 3a ICMHOCTTA CH.

(2) YrpaBUTETHUAT opraH Ha
JIpyKeCTBOTO  OCUIypsiBa  JIOCTaTbYHH
pecypcd Ha  OJWMTHHUS KOMHUTET 32
e(eKTUBHO M3ITBIHCHNE HA 33 bIDKCHUSATA
My.

(3) UnenoBere Ha  OpraHure Ha

VIPABJICHUE MM KOHTPOI M CITY)KUTEIUTE
Ha OpCAnpUuiATUCTO Ca JJIBKHU Oa OKa3BaT
CBICHCTBHE HA OJWTHUS KOMHTET TIpU
HN3II'BJIHCHUC Ha HeﬁHOCTTa MYy,
BKJTIOYHUTEITHO J1a TIPEJOCTABAT B pPa3yMHHU
CPOKOBE MOUCKaHaTa oT HEro
nHpopMmanus.

Pazngen VI
I'ogumHo GpUHAHCOBO NPUKJIOYBaAHE
I'ogumHoO NpuK/IOYBaHE

Un.39. /1/ Ho kpas Ha mecen ¢deBpyapu
exeroqHo ChbBETHT Ha JAUPEKTOPUTE
ChCTaBs TOJHUIIECH CUYETOBOACH OTYET H
JOKJIa 3a JeuHocTTa Ha JlpyXKecTBOTO
pe3 HU3TeKJIaTa KajJeHJapHa TrOJWHA.
logumHUAT  CYETOBOASGH  OTYET U
JOKJIAIbT 3a JEUHOCTTA C€ MPENCTABAT 3a

reporting in the audited Company;

4. monitors the obligatory audit of the annual
financial statements, including its performance.

5. checks and monitors the independence of the
registered  auditors, according to  the
requirements of the law.

6. is responsible for the procedure for selection
of the registered auditor and recommend his/her
appointment, except in the cases provided for in
the LIFA.

8. reports its activity to the appointing authority;

9. prepares and through its chairman submits to
the Financial Supervision Commission by 31
May an annual report on its activities.

(2) The managing body of the Company shall
provide sufficient resources to the Audit
committee for effective performance of its
duties.

(3) The members of the management or control
bodies and the employees of the Company shall
be obliged to render assistance to the Audit
committee in the performance of its activity,
including to provide within reasonable terms the
information requested by it.

Chapter VI
Annual Financial Report
Annual Report
Art.39. /1/ Up to the end of February each year
the Board of Directors makes up an Annual
Financial Report and a report concerning the

activity of the Company for the past year. The
Annual Financial Report and the report
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npoBepka Ha HasHaudeHuss oT OOII0TO
chOpaHue perucTpupaH OUTopP.

/2/ Cnem mpoBepkaTa Ha EKCIEpPT -
CYETOBOJUTENS TOMUIIHUAT CYETOBOIEH
OTUeT, MJOKJIaabT 3a JASHWHOCTTA Ha
JIpy>KeCTBOTO W JOKJIAABT Ha CKCHEepT -
CUCTOBOJUTENSI  C€  TPEICTaBAT  3a
onobpenue npea OOmoTo crOpaHue.

/3/  Tlpmetusar ot OOmOTO CcHOpaHHE
TOJUIICH CYETOBOJICH OTYET C€ MPECTaBs
3a 00sIBSIBaHE B THPTOBCKHS PETUCTHD.

Pa3npenenenue Ha nevyajabdara

Uin. 40. /1/ IuBuneHTH ce pasnpeaciaT 1o
pemenne Ha OOmoro cwrOpanue Ha
aKIMOHEPHUTE.

/2/TlpaBo0 na moJy4aT JIUBHACHT HMMaT
JUIaTa, BOHCAHU B  PETUCTPUTE Ha
LleHTpamHus JIeno3uTap KaTo aKIMOHEPH
Ha 14 — THsa ncH ciex AcHA Ha OOIIOTO
chOpaHHe, Ha KOETO € IMPHUET TOJUIIHHS
(MHAHCOB OTUET W € B3E€TO pEIICHHE 32
pasmpesercHue Ha rieqanoara.

/3/[Ipy’KecTBOTO € IIBKHO He3abaBHO
na ysenomu Komucusra mo ¢unaHcoB
Ham3op, lLlenTpanHus  nmemno3utap U
peryaupaHus mnasap, Ha KOWTO ce ThpryBar
[ICHHUTE KHIDKAa Ha JpPYKECTBOTO  3a
pemieHHeTo  Ha  O0mIOTO CchOpaHue
OTHOCHO BHJa W pa3Mepa Ha JUBHICHTA,
KaKTO ¥ OTHOCHO pe€la M YCIOBHATA 32
HETOBOTO M3ILIAIIAHE.

Paszpen VII
IIpexpaTsiBaHe M JUKBHAAIUSA
OcHoBaHuUA 32 MPpeKpaTsABaHe

Ui 41. /1/ Ipy»XecTBOTO ce peKpaTsiBa:

concerning the activity of the Company should
be represented for audit to the assigned by the
General Meeting registered auditors.

/2/ After the audit of the registered auditor the
Annual  Financial  Report, the  report
concerning the activity of the Company and the
report of the expert-accountant are represented at
the General Meeting.

/3/ The approved by the General Meeting Annual
Financial Report shall be promulgated in the
commercial register.

Distribution of the profit

Art.40. /1/ Dividends shall be allocated on the
grounds of resolution of the General meeting of
the shareholders.

/2/ The right to dividend shall vest in the persons
who or which have been recorded in the registers
of the Central Depository as shareholders on the
14th day after the day of the General Meeting
whereat the annual financial statement was
adopted and a resolution on distribution of profit
was passed.

/3/ The company shall be obligated to notify
forthwith the Commission, the Central
Depository and the regulated market of the
resolution of the General Meeting regarding the
type and amount of dividend, as well as
regarding the terms and the procedure for
payment;

Chapter VII
Termination and liquidation
Grounds for termination
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1. mo pemenne Ha OOUIOTO CHOPAHUETO;

2. 4pe3 CIMBaHE WU BIWBaHE B JAPYro
JIPY>KECTBO C OrpaHUYEeHa OTTOBOPHOCT
WM aKIIHOHEPHO JPYKECTBO;

3. pu 00sBsIBaHE B HECHCTOSATEITHOCT;

4. KoraTo kamnuTaja clajHe IoJ 3aKOHOBO
W3HCKYEeMUS MUHUMYM;

JIukBugauus Ha JIpyxxecTBOTO
Un. 42. /1/ B cayuautre Ha ui. 41,
an.l, 1.1 [IpyxectBoro ce o00sBSIBa B

nukBuganus ot O6moTo crbpaHue.

/2/ JIpy>XKecCTBOTO MOKe Ja Ob/ie 00SIBEHO
B JIMKBUJAIMS OT CH/A.

/3/ OTHOCHO  TPOU3BOACTBOTO IO
JuKBHOaMs Ha  Jpy)kecTBOTO ce
npusarat U3IUI0  pa3nopenouTe Ha

TBproeckus 3aKoH.

3aK/II04YuTeTHE pa3nopendu

§1. 3a BCHMUKM BBIPOCH, KOUTO HE ca
U3pUYHO YpEACHU B HACTOSIUs YCTaB,
me ce ImpuiaraT pasnopendoure Ha
OBJArapCcKOTO TBPrOBCKO U TI'PAXKIAHCKO
3aKOHOJATEJICTBO.

§2. Hacrostmusar VYcraB € mHOpuer oOT
OO0moTo chOpaHue Ha aKIUOHEPUTE Ha
LAJIOA BBIT'APUA” AJl, cbeTosiio ce
Ha 30.06.2022 r., B rpax Codusi.

Art.41./1/ The Company can be terminated:

1. with a decision of the General Meeting;

2. after merger with or into another company
with limited liability or a joint-stock company;

3. in case of insolvency;

4. when the capital of the company is under the
minimum provided by the law.

Liquidation of the Company

Art.42. /1/ In case according art. 41, para.l, item
1 the Company is announced for liquidation by
the General Meeting.

/2/ The Company can be announced for
liquidation by the court.

/3/ Regarding the process of liquidation of the
Company are applicable the requirements of the
Commercial Law.

Final orders

§1. For all questions which are not explicitly
arranged by the present Statute will be applied
the requirements of  the Bulgarian
Commercial and Civil law.

§2. The present Statute is accepted by the
General Meeting of the Shareholders of ALPHA
BULGARIA JSC held on 30.06.2022 in Sofia.

HPEI[CTABJI}IBA?IJ.IBEVPRESEN TATIVE:

/AHUA IETKOB SAHKOB/
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