STATUTE

YCTAB
HA OF
"AJI®A BBJITAPHS" AJT ALPHA BULGARIA JSC
Pazgen 1 Chapter I
OO0 mosio:xkenusi IIpaBeH craryr. General conditions Legal statute. Term
Cpok.

Yn.l. /1/ ,,AJI®PA BBITAPUA” AJl e
TBPrOBCKO JPYKECTBO II0 CMHCHJIAa Ha
TeproBckus 3akOH M HMa cTaryTa Ha
FOPHIITIECKO e OT/IETTHO oT
akioHepuTe. J[pyKecTBOTO OTroBaps 3a
CBOUTE 3abJKEHHSI KbM KPEIUTOPUTE CH
C HMYIIECTBOTO CH.

/2/ JIpykecTBOTO ce oOpa3yBa H H3BHpIIIBa
CBOSITA  JEHHOCT BB3 OCHOBa Ha
OBJITapCKOTO THPrOBCKO U TPaKIAHCKO
3aKOHOJIaTEJICTRO.

3/ LAJI®PA BBITAPUA” AJl e
nyOJIMYHO JPYKECTBO II0 CMIHCHJIAa Ha
3aKoHa 3a MMy OJIMYHO IpelaraHe Ha IIEHHU
KHIDKAa /¢ cuna om pezucmpayusma Ha
Hpyoscecmeomo  kamo  nybauyHo @
Komucusma 3a ¢punancoe naozop/.

/4/  JIpy’)KeCTBOTO € CB3JaJeHO 3a
HeoIIpeJielIeH CPOK OT BpeMe.

(I)HpMa H ceJaTHIIe

Yn. 2. /1/ JIpyXecTBOTO Ile H3BBHpIIBa
neitHoctTa cu  mox ¢dupma L, AJIDA
BBJITAPHUA” AJl, KOSTO ce H3IICBA U Ha
JIaTHHHUIA 110 ciaenHug HauymH — ,,ALPHA
BULGARIA” JSC. Qupmata me Obje
II0COYBaHa B JienoBara My
KOPECIIOH/ICHINS, TeYaTHH, peKIaMHH H
JIpyTH MaTepHaIu.

Art.l. /1/ “ALPHA BULGARIA“JSC is
a commercial company according to the
Commercial Law and it has a statute of a legal
entity independent from his shareholders. The
Company is liable for its obligations with its

property.

/2/ The Company has been established and
performs its activity on the grounds of the
Bulgarian Commercial and Civil law.

/3/ “ALPHA BULGARIA“JSC is public
according to the meaning of the Public Offering
of Securities Act (POSA) /in force as of the
registration of the Company as public in the
Financial Supervision Commission/.

/4/ The Company has no limitation in term.

Name and Headquarter

Art. 2. /1/ The Company will perform its activity
under the name ,,AJI®A BBJITAPHA" AJl
which will be written in Latin as — ,,ALPHA
BULGARIA” JSC. The Company will be
performed in its business correspondence,
printed, advertising and other materials.




12/ /IIsm. ¢ pewenue na OCA om
26.06.20172. u 06.02.20232./ Cenamumero
Ha J[pyxectBoTo € B rp. Codusi, Oy.I.
L,BHTOImAa* Ne 133.

/3 /IIsm. ¢ pewenue na OCA om
26.06.20172.  u 04.05.2020 2 i
06.02.20232./ AnpechT Ha yIIpaBJIeHHE
Ha [/[pyxectBorTo €  rp. Codus, oy..
L,BHTOImA* Ne 133.

IIpeameT Ha JeHHOCT

Yn. 3. /U3m. c¢ pemenne Ha OCA ot

26.06.2017r./ JIpyXecTBOTO H3BBpIIBa
neitHocT ¢ mpeamer: IIpupoOuBane,
yIpaBleHHe, OIGHKa U Ipojaxba Ha

ydacTus B OBJrapcku M UYKIECTpaHHU
JIpyKecTBa, npu100HBaHe Ha
IpeIpUATHS, IpUJ0ONBaHe Ha yJacTUSI B
KaIlUTaJIOBH JIPYy’KECTBA, BKIFOUUTEIHO, HO
He caM0  KpeIuTHH  HHCTUTYIIUH,
3aCTpaxoBaTeIHU JPYKeCTBa, (PHHAHCOBU
KOMIAHHU U  OpTraHH3alllH, IOKYIKO-
mponax0a Ha  HEJBIDKIMH  HMOTH,
CTPOUTEIICTBO, IIPOU3BOJICTBO u
THProBUS Ha CTOKHU H YCIYTH B CTpaHaTa u
qyKOHUHa, IPOTpaMHH YCIYTH, peKIaMHa,
IIpeBoJjavecKa, u3JaTelIcKa,
KOHCYJITaHTCKa, TpaHCIIOPTHA u
CIEeIUTOpPCKa JEMHOCT, pECTOPAaHTbOPCTBO,
XOTEeIHepCTBO, TypoIlepaTopcKa AEHHOCT,
BBTPEIIEH H MEXIYHAapOIAeH TYypU3bM,
IIOKYIIKa, CTpoeX M oO3aBexIaHe Ha
HEJIBIDKUMH HMOTH C IIeJ Ipojax0ara um,
THPrOBCKO IIPEJICTABUTEIICTBO u
IIOCPEIHUYECTBO, JIM3HHI, KakTO H
BCSAKAaKBa JIpyra TbpPrOoBCKa JIEHIHOCT,
He3a0paHeHa OT 3aKOHHTe Ha PemyOmika
beiarapus. Bceska neiiHOCT, 3a KOSTO ce
U3HUCKBA JIMIIEH3, pPAa3peluTe]HO HIIH
perucTpamus IIe ce H3BBpIIBAa ClIe]
HaJUIS)KHOTO IIOTy4YaBaHE Ha CHOTBETHUS
JIUI€H3, Pa3pelINTeIHO WIH PerHCTpaIts.

/2/ /Amended with decision of GM dated
26.06.2017/ The headquarters of the Company is:
Sofia, 133 Vitosha blv.

/3/ /Amended with decision of GM dated
26.06.2017 and 04.05.2020/ The address of the
Company is: Sofia, 133 Vitosha blv.

Subject of the business activity

Art. 3. /Amended with decision of GM
dated 26.06.2017/ The Company shall perform the
following  business activity:  Acquisition,
management, evaluation and sale of shares in
Bulgarian and foreign companies, acquisition of
companies, acquisition of shares in companies,
including but not limited to credit institutions,
insurance companies, finance companies and
organizations buying and selling of real estate,
construction production and marketing of goods
and services at home and abroad, programming
services, advertising, translation, publishing,
consultancy,  transport and  forwarding,
restaurant, hotel, tour-operator activity, domestic
and international tourism, purchase, construction
and furnishing of real estate for sale as well as
commercial representation and agency, as well as
any other commercial activity not prohibited by
the laws of the Republic of Bulgaria. Any activity
that requires a license, permit or registration will
be done after proper receipt of the license, permit
or registration.




Perucrpanus

Un.4. JIpyXKecTBOTO € perucTpupaHo B
Teproeekus perucrsp KbM ATEHIMATA 110
BIIICBaHHATA Ha Permy0Omka brirapus.

Un.5. HeoOxoguMmure  JeiicTBHS  3a
peructpamusarta Ha JIpyxkecTBOoTO U
BIIICBAaHE Ha IMPOMEHHTE Ce Bbh3jIaraT Ha
CbBeTa Ha JUPEKTOpPUTE, KaTO pa3XOoJIHTe
ca 3a CMeTKa Ha J[pyxecTBoTO.

Pasmen 11
Kanutaa u ARIuR
Kanutaa u ARKIHH

91.6. /1/ Kamutaarst Ha J[pyKecTBOTO €
13321 200 /TpuHaeceT MIWIHOHA TPHUCTa
TpuJeceT U eHa XIS U JIBecTa/ eBpo.

/2/ KamumtarsT Ha J[pyXKecTBOTO €
pasmpeziesieH B 26 120 000 /aBajeceT U miecT
MIUIHOHA CTO W JBajeceT Xwisau/ Opos
aKIMU, BCSKa OT KOHTO C HOMHHAJIHA
croitHOCT oT 0.51 (Hyna 1sU10 meTAeceT u
€IUH €BpOIIeHTa) €Bpo. AKIUHTE ca
HeJleTIMIL.

/3/  Axumute Ha J[pykecTBOTO ca
OOHKHOBeHH, Oe3HaJIMYHH, C IPaBO Ha
JIITH TJ1ac BCAKA.

BHockH Ha AKINHOHEPHUTE

Ui, 7. KamurtamsT Ha J[pyKecTBOTO €
BHECEH H3ISUIO.

VBelnueHne Ha KAMATAIAa
Y. 8. /1/ KamurtarsT Ha J[pyKecTBOTO

MOXKE Oa 6’[),[[6 YBEIIMYCH UPE3 U3JaBaHC Ha
HOBH aKIIHH.

Registration

Art4. The Company is registered at the
Commercial register to the Registry Agency of the
Republic of Bulgaria.

Art.5. The necessary acts concerning the
registration of the Company and for entry of
changes are consigned to the Board of Directors
of the Company.

Chapter I1
Capital and Shares
Capital and Shares

Art.6. /1/ The capital of the Company is BGN
13 321 200/ thirteen million three hundred thirty-
one thousand two hundred/.

/2/ The capital of the Company is distributed in
26 120 000 /twenty-six million one hundred and
twenty thousand / shares, each one with nominal
value of 0.51 (zero point fifty-one euro cents)
euro. The shares are indivisible.

/3/ The shares of the Company are ordinary, non
— registered, with incorporated one voting right.
Installments of the Shareholders

Art.7. The capital of the Company is deposited
entirely.

Increase of capital

Art.8. /1/ The capital of the Company shall be
increased by issuing of new shares.




/2/ /M3M. c¢ pemenne Ha OCA ot
23.12.2019r./ B cpok 10 5 TOJUHH OT
BIIIICBAaHE HAa HACTOSMIOTO M3MEHEHUe Ha
VcraBa B THproBCKUS pPErUCTBp U
perucThpa Ha IOPHANYECKHTE JIHIA C
HECTOIIAaHCKa Iel, CpBeThT Ha
Jlupekropute Ha ocHOBaHuUe Wi.196, an.l
oT ThproBCKUS 3aKOH HMa IIPaBo Ja B3UMa
pellleHns 3a yBeIHYeHHe Ha KaluTajla Ha
JIpy’)XeCcTBOTO 10 JOCTHTaHe Ha 001
HOMHHaleH pasMep 1o 200 000 000 nB.
(I1BecTa MUITIIOHA JIeBa) Upe3 eMUTHpaHe Ha
HOBH aKI[NH, 4Ype3 IIpeBpblllaHE Ha
oOnuramnumy, U31aJIeHN KaTo
KOHBEPTHPYEMHU OOTHTaIliy B aKIUHU, Ipe3
IIpeBphIIaHe Ha BApaHTHU B aKIHH WIH 9pe3
IpeBphlIaHe Ha 4YacT OT Iedarbara B
KaluTala [0 pela H ycioBuATa Ha 13 u
3IIIIK, xakT0 W ApyruTe HOPMATUBHU
aKToBe. B pellleHnero 3a yBelHdeHHEe Ha
Karmurana, CpBeTa  Ha JHPEKTOpHTE
ompezieNsl pa3Mepa U ILEeIHTe Ha BCIKO
yBeIM4eHHe, Opos M BHIAa Ha HOBHTE
aKI[U, IIpaBaTa M IPUBUJIETHUTE IO THX,
TAXHaTa HOMHHAJIHA U  €MHCHOHHA
CTOIIHOCT, CPOK H yCJIOBHUS 3a 3aIllICBaHE U
3aIllIalllaHe Ha CTOIHOCTTa Ha aKIHUTe,
CpOKa M YCIOBHSTa 3a IPEXBBpJISIHE Ha
IpaBaTa Io0 cMuchia Ha §1, 1.3 ot /[P Ha
3IIIIIIK, H31aJIeHI cpeuy
ChIIECTBYBAIlUTe  aKIuM, H300p Ha
HUHBECTUI[HOHEH IIOCPETHUK 3a
oOCIyKBaHE Ha EMHCHATa aKIHH WIH
BapaHTH, KAaKTO M BCHYKH JpyTH
mapaMeTpy U 00CTOSTENICTBA, H3UCKYyEeMH
CBIVIaCHO JIEHICTBAIIIOTO 3aKOHOJATEICTBO
3a OCBIIECTBSIBAaHE HAa CHOTBETHOTO
yBeJIIYEHNE Ha KalluTama.

/2a/ /HoBa, c¢ pemenune Ha OCA oT
23.12.2019 r./ B cpoka mo ar2 CbBeTa
Ha JUPEKTOpHTe HMa IIpaBoO Ja IpHeMa
pellleHns 3a U3/laBaHe Ha BapaHTH, JaBallll
IIpaBO Ja Ce 3alMIIaT aKIHUu OT OBJeIIo
yBeJIMUCHHE Ha Kamutana. B cioydail, de
JlpyKecTBOTO  H3Jaje  BapaHTH, B

/2/ /Amended with decision of GM dated
23.12.2019/ Within 5 years as of the entry of this
amendment to the Statute in the Commercial
Register and the Register of Non-Profit Legal
Entities, the Board of Directors pursuant to
art.196, para.l of the Commercial Act has the
right to take decisions on the increase of the
capital of the Company to the total nominal
amount up to BGN 200,000,000 (two hundred
million BGN) by issuing new shares, by
conversion of bonds issued as convertible bonds
into shares, by conversion of warrants into shares
or by conversion of part of profit in capital under
the terms and conditions of the CA and POSA and
other regulations. In the capital increase decision,
the Board of Directors determines the size and
purpose of each increase, the number and type
of new shares, their rights and privileges,
their nominal and issue value, the term and
conditions for subscription and payment of the
value of the shares, the term and the
conditions for the transfer of the rights within the
meaning of §1, item 3 of the FP of the POSA,
1ssued against the existing shares, the choice of an
investment intermediary for servicing the issue of
shares or warrants, as well as all other parameters
and circumstances required under the current
legislation to implement the corresponding
capital increase.

/2a/ /[New, with decision of GM dated 23.12.2019/
Within the term of para.2 the Board of Directors
shall have the right to make decisions for the
1ssue of warrants giving the right to subscribe
shares from a future capital increase. In the event
that the Company issues warrants, in fulfilment of
the authorization under the preceding sentence,




HU3IIBJIHCHHUE Ha OBJIACTABAHETO I10
MIpEAXOJHOTO H3PEUYCHUC, CBBeTHT Ha
JUPEKTOPUTE HMa IIpaBO Jia B3HMa

pelIeHns IOoJ YCJIOBHE ChIJIAacHO W13,
an.2, 1.2 ot 3IIIIIIK c nen ocurypsBase Ha
IlpaBaTa Ha IpUTEKaTeINTe HAa BapaHTH.
PasmepsT Ha YBEJIHYEHHETO o
MIPeIXOAHOTO U3peUYeHHe He MOXe Ja
HaJIBUIIIaBa pa3MepbT IO ajl.2 I0-Tope KaTo
ceé OT4YHTa BB3MOKHOCTTA IIpaBaTa IIO
BCHYKH BapaHTH Jia ObJIaT YIPOKHEHU.

/26/ /HoBa, c¢ pemenne Ha OCA oT
23.12.2019 r./ IIpemBuaeHHAT TIpar Jo
200 000 000 mB. (mBecTa MIJIMOHA JIEBA)
ce Ipmiara oO0mo 3a cyMara OT
CTOIIHOCTHTE HAa BCHYKH YBEIHYCHHUS Ha
KalluTanaa, BKIIOYUTEIHO AKI[HMUTe, KOHTO
ca H3JaJeHH KaTo BapaHTH WM
KOHBEPTHPYEMH OOIHT aITHH.

/2B/ /HoBa, ¢ pemenne Ha OCA oT
23.12.2019 r./ Ilpu ynpaxHsABaHe IpaBaTa
CH I10 aJ1.2 ¥ aj1.2a OT HAacTOSIIUS YIeH 8 3a
OCUTYypSIBaHE Ha IIpaBaTa Ha
NpUTEeXKATeIUTe  HAa  BapaHTH  IIH
KoHBepTHpyeMu oOymranun, ChBETHT Ha
JlupeKkTopHuTe MOXKe J]a B3eMe pelIeHHE I10
w1.196 ain. 3 T3 ga U3KIH0YU WM OrpaHUYU
[[PaBOTO HA BCEKHU aKIMOHEep Io 4wi. 194
ar.l T3 pga mpumoOme 4YacT OT HOBHUTE
aKI[U, KOATO ChOTBETCTBA Ha HETOBHS ST
B KallHTajia IIpeJl yBeIN4aBaHETO.

/2r/ /HoBa, c¢ pemenne Ha OCA or
23.12.2019 r./ Pemenusara Ha ChBeTa Ha
JUPEKTOPUTE MO WI.8, a2 u wi2a ce
B3UMAaT ¢ MHO3HHCTBO OT 2/3.

/3/ KanuTaabT Ha JPYKECTBOTO HE MOXKe
Jla ce yBelINYaBa upe3 yBelNYaBaHe Ha
HOMHHAJTHAaTa CTOHHOCT Ha Bede H3/IaJIeHH
aKIMU, KaKTO H 4Ipe3 MPeBpbIaHe B aKITHH
Ha OOJIHTramuu, KOUTO He ca H3JaJeHH
KaTo  KoHBepTHpyeMmu. KammrtarsT He

the Board of Directors shall have the right to
take decisions on condition under Art. 113, para
2, item 2 of POSA in order to secure the rights of
warrant holders. The amount of the increase under
the preceding sentence may not exceed the
amount of para.2 above, taking into account the
possibility of exercising the rights under all
warrants.

/2b/ /New, with decision of GM dated
23.12.2019/ The estimated threshold of BGN
200,000,000 (two hundred million levs) applies in
total to the value of all capital increases, including
shares issued as warrants or convertible bonds.

/2¢/ New, with decision of GM dated 23.12.2019/
In exercising its rights under para. 2 and para.2a
of this Article 8 for the purposes of securing the
rights of the warrant holders or bond holders, the
Board of Directors may resolve on the grounds of
art. 196 para 3 of the Commerce Act to exclude or
limit the right of each shareholder under art. 194
para 1 of the Commerce Actto acquire part of new
shares, which corresponds to its share capital
before the increase.

/2d/ /New, with decision of GM dated
23.12.2019/ Decisions of the Board of Directors
under Articles 8, para.2 and para. 2a shall be taken
by a majority of 2/3.

/3/ The capital of a public company may not be
increased by increase of the nominal value of
previously issued shares, or by conversion into
shares of bonds which have not been issued as
convertible. The capital can not be increased with




MoXke Ja ObJe yBeIW4YeH C HeNapuUIHH
BHOCKH, I10]1 YCJIOBHE U 110 pejia Ha wi.196,
an.3 oT ThproBCKUS 3aKOH;

/4/ Tlpm yBemn4aBaHe Ha KallHTajda Ha
nyOJIMYHO JPYKECTBO Upe3 H3JaBaHe Ha
HOBH aKI[MH ce u3JaBar npasamo § 1, T. 3
or II3P ma 3IIIIK. Cpemy Bcska
CBILECTBYBAIlla aKIMS C€ H3/aBa €IHO
IIpaBo.

/5/ TIpn yBeIm4aBaHETO Ha KalHuTasa BCEKU
aKI[MOHep MMa IPaBo Jia MpUI00He JacT OT
HOBUTE aKI[UH, KOSTO CHOTBETCTBYBa Ha
HETOBHA [T B KamuTala  Ipeau
yBenndeHneTo. ToBa IIpaBo ce moracsBsa B
CpOK, ompejieneH oT O0moTo crOpanue, HO
He II0-MaTbK OT €IMH Mecell OT JiaTara,
II0coYeHa B ChOOIIeHHeTo Mo w1.93, an.1 ot
3IIIIIIK karo HadagHa  JaTa Ha
moxammmckara. Y. 194, an.4 u ai. 196, an.3
oT ThproBckus 3aK0H He ce Ipujarar.

/6/ Tlpm yBemn4aBaHe Ha KallHTajda Ha
nyOJIMYHO  JIPy’KECTBO  ©MHCHOHHATa
CTOITHOCT Ha HOBHTE aKIlMH TpsAOBa Ja
Oblle W3IUIaTeHa HAITBJIHO, OCBEH IIpU
yBe/INYaBaHE Ha KalHTajla CBITIACHO YII.
197 ot TrHproBckus 3aKOH, KaKTO U 4Ype3
IpeBpbIIaHe Ha 0Oauranuy B akuuu. YieH
188, am. 1, wu3pedyeHue BTOPO OT
THproeekus 3aK0H He ce IpHIara.

VYBeqnuaBaHe Ha KallHTAJIa CbC
cpeacTBa Ha
JpyxecTBOoTO

Yr. 9. /1I/ OO6moto cnOpaHne Ha
aKITMOHEPUTE MOKe Ja YBEeIHYH KaluTajaa
gpe3 MpeBphIIaHEeTO Ha JacT OT Ievaadara
B KamuTall. Pemennero ce B3eMa B CpOK J10
3 Mecena cieJl MpUeMaHeTO Ha T'OIUITHUS
(MHAHCOB OTYeT 3a M3TeKIaTa TOJMHA C
MHO3HMHCTBO 3/4 (Tpu UeTBBPTH) OT
aKIuHuTe, IpeAcTaBeHH Ha  OOmIOTO
chOpaHue.

in kind contributions according to the provisions
of art.196, para.3 of the Commercial Act.

/4/ Upon increase of capital of a public company
by issuing of new shares, rights as defined in item
3 of § 1 of the final provisions of POSA shall be
1ssued. One right shall be issued for each existing
share.

/5/ On each capital increase every shareholder has
the right to obtain a part of the new shares which
part must corresponds to his/her share in the
capital before the increase. This right shall be
terminated after expiring of term fixed by the
General Meeting but at least 1 month after the date
specified in the announcement under art.93,
para.l of POSA as initial date for subscription.
Art.194, para4 and art.196, para.3 of the
Commercial register are not applicable.

/6/ Upon increase of the capital of a public
company, the issue price of the new shares must
be fully paid up, except upon increase of capital
according to art.197 of the Commerce Act, as well
as through conversion of bonds into shares.
Art.188 (1), second sentence of the Commerce
Act shall not apply.

Capital increase with resources of the
Company

Art.9 /1/ The General Meeting of the Shareholders
can increase the capital by transforming part of the
profit into capital. The decision shall be taken in
term up to 3 months after acceptance of the annual
financial report for the previous year with a
majority of 3/4 of all shares represented at the
General Meeting.




/2/ Tlpu BIHCBaHE Ha pelIeHHeTo 3a
yBeJII4aBaHe ce MpeJcTaBs 0aTaHChT H Ce
[I0COYBa, 4Ye YBEJIMJABAaHETO € OT
COOCTBEHH cpeJIcTBa Ha J[pyKeCTBOTO.

/3/ HoBUTE aKIUU Ce pa3IpedeisaT MexIy

AKIMHNOHEPUTE, BKJIIFOUHTCIIHO )51
APYXKECTBOTO, KOTraTO TO IIpUTEXKaBa
coOCTBEHH AKITHH,

Chbpa3sMEPHO Ha Y4aCTHETO M B

KaIliuTajJIa J0 YBCIHYCHHUETO.
HamansiBaHe Ha KanmMTaJa

Ui, 10. He ce pomycka HaMalsBaHe Ha

Kalmrana gpes [IPHHYAUTEIHO
o0e3ciIBaHe Ha aKIIUH.
PA3JIEJI IT?

IloxkpuBaHe Ha 3aryoH
(apuet ¢ pemenne Ha OCA ot
29.06.2023r.)

Y. 10a/1/ 3aryOure 1o rounIHms OanaHC I
OT MpeJXOJHU TOJMHU Ce MOKPHBAT OT (OHJ
“Pe3epBeH”.

/2/ KoraTo [elicTBHUTeNIHaTa CTOIIHOCT Ha
KaluTaja cliajHe 110 HOMHHaIHaTa, O0moTo
cpOpaHHe Ha aKIUOHepHTe MOe Ja B3eMe
pellleHNe 3a IIOKpHBaHe Ha 3aryOHTe upe3
JOIBIHUTETHI BHOCKI. PemeHnero
3a{b/KaBa aKIIIOHepuTe, KOHTO ca IIIacyBall
32 Hero. AKIIMOHepHTe, KOHTO ca IJIacyBail
IPOTHB, /10 Kpas Ha CHIOIOTO 3acelaHIe MOTaT
J1a 3asBAT, Ye IpHeMaT penleHHeTo.

/3/ Ao He B3eMe pellleHHe 3a JIOIbIHUTETHI
BHOCKII, B CITydas 110 ai. 2, O6moTo cr0paHue
Ha aKIMOHepHTe B3eMa pelleHHe 3a
HaMalliBaHe Ha KallUTala, a ako TOH e IOJ
MHHHOMATHO JONyCTUMHA pa3Mep — 3a
IpekpaTsBaHe  Ha  JIpyKecTBOTO  upe3
TUKBUJAINIL WIH Ipeodpa3yBaHETO My B
JIPYXKeCTBO C OIpaHHUYeHa OTTOBOPHOCT, B
KOeTO aKIHOHepHTe IIONydyaBaT [IJIOBe,
Chpa3MepHO Ha IIpUTeKaBaHUTe aKITHH.

/2/ When entering of the decision for the capital
increase the Company must represent the Balance
and to point out that the increase came from the
resources of the Company.

/3/ The new shares are distributed between the
shareholders, including and the company if the
latter has own shares, proportionately of their
participation in the capital until the increase.

Decrease of capital

Art.10. The capital of a public company may not
be reduced by compulsory annulled shares.

CHAPTERII?
Covering losses

(amended with resolution of the General meeting
of the shareholders dated 29.06.2023)

Art. 10a /1/ Art. 10 a (1) Losses on the annual
balance sheet or from previous years are covered
by the "Reserve" fund.

(2) When the actual value of the capital falls
below the nominal value, the General Meeting of
Shareholders may decide to cover the losses
through additional contributions. The decision is
binding on the shareholders who voted for it.
Shareholders who voted against can declare that
they accept the decision until the end of the same
General Meeting.

(3) If the General Meeting of Shareholders does
not decide on additional contributions, in the case
under para. 2, The General Meeting of
Shareholders makes a decision to reduce the
capital, and if it i1s below the minimum
permissible amount, to terminate the Company
through liquidation or to transform it into a
limited liability company, in which the
shareholders receive equal part of the capital
proportional to the shares they used to owned."




Pasgen 111
AKIHMH H 00JHTaIHH
HoMuHa/IHA CTOHMHOCT, H3JaBaHe HA
AKIHH

Y. 11. /1/ HommuHamHaTa CTOMHOCT Ha
enHa akius e 0.51 /Hyna 110 meTaeceT u
€IIIH eBpOIIeHTa/ eBpoO.

/2/ AxuuuTe ce wu3JaBaT IO pela H
pu YCIIOBHATA, IpeBUICHI B
JefiCTBAIIOTO 3aKOHOIATEICTBO 3a CIEJIKH
¢ Oe3HAIMYIHU IIEHHH KHIDKA.

/3/ U3pgaBaHETO M pa3loOpexkIaHeTO C
Oe3HaTUIHI

aKIIMH HMa JeiiCTBHE OT perucTpamusira
UM B

"[lenTpanen penosutap" AJl.

/4/ Ha mnpure)xarerutre Ha Oe3HATHIHU
aKIIMU Cce M31aBaT JIEMO3UTapHH Pa3IHCKU
oT IleHTpaTHuS Aemo3uTap.

EMHCHOHHA CTOHHOCT

Y. 12. /1/ EMUCHOHHA € CTOMHOCTTa, IO
KOATO  aKIMHTE Ce  3alHucBaT  OT
aKIIOHEPUTE.

/2/ EMUCHOHHATA CTOIHOCT HE MOXE Ja
OBbJIe MO-MaJIKa OT HOMIHAJIHATA.

/3/ MUHHMaJHaTa €MICHOHHA CTOIHOCT
IIPH BCIKa HOBa €MHCHS aKIMH Cce
ompesens C pellleHHe Ha OpraHa,
KOMITETEHTEH Jla yBellNJyaBa KaIlluTala Ha
JIpyXeCTBOTO B JIaJIeHHS MOMEHT.

Hepeaumocr
Y. 13. /1/ AKuuuTe ca HeJIeIIMIL.

/2/ Korato akimsra IpHHAUIEKH Ha
HSKOJIKO JIMI[A, T€ MOTraT Ja YIIpaKHSIBaT

Chapter 111
Shares and bonds

Nominal value, issuing of shares

Art.11/1/ The nominal value of one share is BGN
0.51 (zero point fifty-one euro cents) euro.

/2/ The shares are issued according to the
conditions of the effective legislation concerning
transactions with securities.

/3/ The issuing and transferring of non- registered
shares shall become effective as of the registration
in the “Central Depository” AD.

/4/ To the holders of non-registered shares shall be
issued depository receipts from the Central
Depository.

Issuing value

Art.12 /1/ The Issuing Value is the value which
shall be registered by the shareholders.

/2/ The Issuing Value shall not be less than the
nominal value.

/3/ The minimum Issuing Value for each new
1ssue of shares is determined with a decision of the
body which is competent to increase the capital
of the Company at a given time.

Indivisibility
Art.13. /1/ The shares are indivisible.
/2/ When a share belongs to few people they can

use their rights only together by specifying a
representative.




mpaBaTa II0 Hes caMO 3aelHo,
OTIPEIENIAT ITbTHOMOIIHHK.

/3/  IIBIHOMONIHOTO IO TIpeaXOJHAaTa
almHes TpsOBa Jia Obje B MICMeHa ¢Gopma
C HOTapHaJHa 3aBepKa Ha ITOJIIICHTE.

KaTo

BugoBe aknuu

Yn. 14. /1/ Benuku wu3gageHd  akI[Uuu
Ha J[pyXKecTBOTO ce  OOHMKHOBEHH,
Oe3HAIYHIL

/2/ Besika akiys 1aBa IpaBoO Ha €JIHH IJIac
B OOmoro chOpaHHe Ha aKIOHEPUTE,
KakTo M TIpaBO Ha JHUBHJGHT H Ha
JUKBUJALMOHEH [IUI, CBhpa3MEpHO ¢
HOMHHAJIHATa CTOMHOCT Ha aKIUATa, KAKTO
U IIPaBO Ha MpeIBapUTEIHO 3aIll03HABAHE C
IUCMEHHTE MaTepHald, CBBbpP3aHH C
nHeBHUS pen Ha OOmoTo chOpaHHe U Ha
0e3[IaTHOTO UM  IOJy4YaBaHe  IIpU
IO CKBaHE.

/3/ TIpaBoTo Ha riac B O0moTo chrOpaHue
BB3HHKBA C H3IUIAIIAHETO Ha EMUCHOHHATA
CTOIHOCT Ha aKIUsATa U ClIe]] BIIUCBaHe Ha

JIPy’KeCTBOTO, CHOTBETHO Ha
YBEIMYEHHETO Ha HErOBHA KalUTal B
THPrOBCKUS PETHCTBHD.

/4/ Tlo pemenne Ha OOMOTO chOpaHHe Ha
aKnuoHepute, JIpyXecTBOTO MoXke Ja
n3laBa W TPHBWIETHPOBAHU aKIUH C
rapaHTupad W/  WIH  JIOMBJIHHTEIEH
IUBHJICHT, C TPHBIUIETHS 3a 0OpaTHO
U3KyIyBaHe, KAaKTO M C BCHYKH IPYTH
IIPUBIUIETUH - TOITYCTHMH OT JIiICTBAIIOTO
3aKOHOJIaTeICTBO. J[pyKECTBOTO HE MOXKe
a W31aBa IPUBIIETHPOBAHH  aKITHH,
JTaBaIllH IIPaBo Ha MOBede OT €M H IJ1ac WK
Ha JIOITbTHUTEICH JTUKBHIAIINOHEH JISLT.

/3/ The Power of attorney from the preceding
sentence has to be in written and with notary
legalization of the signatures.

Types of shares

Art. 14. /1/ All shares of the Company are
ordinary and non - registered.

/2/ Each ordinary share gives the right of one vote
at the General Meeting of the Shareholders and
the right to receive a dividend and liquidation
share, as well as a right of preliminary
acknowledging with the written materials related
to the Agenda of the General meeting and its free
receiving.

/3/ The voting right in the General meeting shall
be exercise after payment of the issuing price of
the share and after entering the Company,
respectively the capital increase in the commercial
register.

/4/ The Company can issue preferred shares with
a guaranteed and/or with additional dividend
with the privilege for reverse buying-up and with
all other privileges allowed by the wvalid
legislation with a decision of the General
Meeting. The Company can not issue privileged
shares which gives the right for more than one
vote or of an additional liquidation share.




Hpnmmemponaﬂn AKIHHA

Y. 15. /1/ IpykecTBOTO MOKe Ja H3J1aBa
IPUBIUIETHPOBAHU AKIIMU C IPHBIJIETHH,
ompejieleHH OT  OOmIOTO  CchOpaHue
ceriacHo wwi.l4, am4, ¢ MHO3HHCTIBO
IoBeYe OT 2/3 OT aKIMUTe, IpeACcTaBeHH Ha
chOpaHHeTo.

/2/ TIpuBWIETHPOBAaHUTE  AaKIUH  Ce
BKJIIOYBAT B HOMHHAJIHAaTa CTOHHOCT Ha
KaITasa.

/3/ CwpInecTByBaluTe OOMKHOBEHH aKIIHU
Morar  Ja oay4JaT ompejeeHa
IOPUBIUIETHS M IO TO3M HA4YMH Ja ce
KOHBEPTHPAT B MPUBIIETHPOBAHHU.

/4/ TIpUBHIETHPOBAHUTE AKIIMH MOTaT Ja
ObJaT 6e3 mpaBo Ha IJac.

/5/ Koraro JUBHJIEHTHT o
IpUBIUIETHPOBaHATa akIyus Oe3 MpaBo Ha
ri1ac He ObJie U3IUIaTeH 10 €JHa TOJMHA U
3aKbCHSJIOTO  IUIAIIAaHE  He Obze
U3IUTaTeHO IIpe3 ciejBamiaTa TOJUHA
3aeHO ¢  JUBHIEHTa 3a  Hed,
IpUBIUIETHPOBAaHAaTa aKIMsA IpuI0O0HBa
IpaBO Ha TIJIac JO0 WH3IUIAIaHeTO Ha
3a0aBeHUTe AMBHJIEHTH. B TO3HM ciydait
IPUBIUVIETHPOBAHUTE AKIUU C€ MpecMATaT
IpU OmpejlelsHe Ha HEOOXOANMHUTE
KBOPYM U MHO3HHCTBO.

A/ 3a B3eMaHe Ha pelleHHs, C KOUTO ce

OTpaHHYaBaT IpeMCTBATa,
IPOM3THYANIN OT IIPUBIJIETHPOBAHUTE
akuu 0e3 IpaBo Ha IJac, € HeoOXOIIMO
ChIJITAaCHETO  Ha  IPUBIUICTHPOBAHUTE
aKIIHOHEPH, KOUTO c€ CBUKBAT Ha OTJIETHO
chOpaHue.

b/ 3a cBukBane Ha OOmO chOpaHHE Ha
IPUBIWIETHPOBAHUTE  aKIIHOHEPH  ce
IpUIaraT ChOTBETHO IpaBHJIaTa IO TO3H
VcraB 3a cBuKkBaHe Ha OOmoO chOpaHHe Ha
OOHKHOBEHUTE aKIHOHEPH.

B/ Oo6moTO chOpaHue Ha
IIPUBIIETHPOBAHUTE aKIIHOHEPH e
PEIOBHO, aKO ca IpeJICTaBeHH Hail- MaTKO
1/2 OT IpUBIIETHPOBAHUTE AKITHIL

Preferred shares

Art.15 /1/ The Company can issue preferred
shares with privileges defined by the General
Meeting according art.14, para.4 with a majority
of 2/3 of the shares represented at the meeting.

/2/ The preferred shares are included in the
nominal value of the capital.

/3/ The existing ordinary shares can obtain some
privilege and by this to be transformed into
privilege shares.

/4/ The privilege shares can be without right to
vote.

/5/ When the dividend of the privileged share is
not paid off till one year and the delayed payment
isnot arranged in the next year, the privilege
share acquires the right to vote till the payment of
the dividends. In this case the privileged shares
are valued with the necessary quorum and
majority.

A/ For taking of decisions with which the
advantages of the privileged shares without right
to vote are restricted it is necessary to be obtained
the consent of the privileged shareholders who
have to be invited on a different meeting.

B/ To invite the privileged shareholders on the
General Meeting must be applied the rules of the
present Statute.

C/ The General Meeting of the privileged
shareholders 1s valid if at least 1/2 of the
privileged shares are represented.
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I'/ PemieHueTo ce B3eMa ¢ MHO3UHCTBO Hail-
MaJko 3/4 oT mpejicTaBEHUTE aKIHH.

/6/ C oTmajaHeTo Ha IPHUBIUIETHHTE
IPUBIIETHPOBAHUTE aKIMH Oe3 IpaBO Ha
rJ1ac pU00NBaT MpaBo Ha IJIac.

Kuaura Ha AKIIHOHEPHUTE

Ui, 16. Kgurata Ha akIUOHeEpHUTe Ha
JpyxectBoTo ce Boaum oT "IleHTpasieH
nenozutap" AJl 1o pema u 1pu yclIoBUSTA,
IIpeIBUICHHI B IIpaBmiHHKA Ha
I{enTpanHus 1eno3uTap.

HpeXB’prIlee Ha aKIMHHUTE

Yn. 17. /1/ Axuuure Ha J[py»KecTBOTO ce
IPEXBBPJIAT CBOOOJHO CIIOpE]] BOJATAa Ha
cOOCTBEHHIIUTE UM, ©Oe3 OrpaHHYeHUS
WM  yCIOBHS, IIpU  CIa3BaHe Ha
H3UCKBAHUATA Ha JIeliCTBAIOTO
3aKOHOJIaTEeJICTBO 3a CHIEIKH C Oe3HAINYHU
axmuu (3IIIIK).

/2/  TIpexXBBpIASHETO Ha Oe3HAINYHHUTE
aKIIUH UMa JIeHICTBHE OT PETrUCTpaIliITa B
[{eHTpagHUS JIETI03UTAp.

/3/ TlpaBo pga mpuAOOHBAT aKIHUH Ha
JIpy’KecTBOTO MMAaT BCHYKH OBJITapCKH U
qyKIeCTpaHHH (HH3HYECKH H FOPUINIECKI
JIHIIA.

OOpaTHO H3KyNyBaHe Ha aKINH.

Y. 18. /1/ ITyOnudHO JIpyKECTBO MOXKeE J1a
mpugoOnBa Ipe3 eiHAa  KaJeHJapHa
roJMHA IIOBeYe OT 3 Ha CTO COOCTBEHH
aKIIMU C TIPaBO Ha IIac B CIIyJaWTe Ha
HaMaJIsIBaHe Ha KamuTauga d9pe3
oOe3clIBaHE Ha aKIMH U 0OpaTHO
H3KyIlyBaHE caMO IIPH YCIOBHATa U IO
pena Ha THProBO IpelaraHe Mo I
14960t 3IIINIIK. B TO3HM clIydait

D/ The decision have to be taken with a majority
of at least 3/4 of the represented shares.

/6/ The privileged shares without right to vote can
acquire the right if the advantages of the
privileged shares fall away.

Book of the Shareholders

Art. 16 The Shareholder’ book is kept by the
“Central Depository” AD according the rules of
the Central Depository.

Transfer of shares

Art.17. /1/ The shares are traded freely according
the shareholder’s will with no limitations and
according the requirements of the wvalid
legislation for deals with indivisible shares.

/2/ The transfer of non - registered shares is valid
after the registration at the Central Depository.

/3/ The right to buy Company shares have all
Bulgarian and foreign natural and juridical
persons.

Reverse buying of shares

Art. 18. /1/ During any calendar year, a public
company may not acquire more than 3 per cent of
its own voting shares in the event of reduction of
capital by cancellation of shares and repurchase
save under the terms and according to the
procedure of tender offering under art.149B of
POSA. In such a case, the requirements to holders
of at least 5 per cent wishing to acquire more than
one third of the voting shares shall not apply.
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H3HUCKBAaHHUATA OTHOCHO IIpHTEXKaBaHE Ha
Hall-MaJIKO 5 Ha CTO M1 MUHHUMAJIEH pa3Mep
Ha HM3KyIyBaHe IoBede OT 1/3 oT akiumre
C IIpaBO Ha IJIac He ce IpuIarar.

/2/ TIyOMUIHOTO JPYKECTBO YBeIOMSBA
KOMHCHATAa 3a Opos COOCTBEHH aKIHH,
KOHTO IIe IBKYIH B paMKHTe Ha
OTpaHHYEHHETO IO al S5, H 3a
MHBECTHIIHOHHHS TOCPEIHUK, Ha KOHTO €
IaJeHa TOphUKa 3a  H3KYIIyBaHETO.
VBemomsBaHeTo  TpsOBa  Jga  Obje
U3BBPIIEHO Hail- KBCHO 1O Kpas Ha
pabOTHHSA JeH, TpeIxoXJaml JIeHd Ha
U3KYITyBaHETO. Komucnsra IlaBa
MyOIMTIHOCT Ha IMOMydeHaTa HH(OpPMAITH
gpe3 BOJEHHS OT HesS perucTbp 3a
nyOoMYHUTE JApyXKecTBa W JIPYTHUTe
eMHUTeHTH Ha IICHHHU KHIDKA.

/3/ Tlpu mpeiIoKeHHe 3a IpuI00nBaHe Ha
coOCTBEeHH akIy Oe3 MpaBO Ha IJIac B
cIydyauTe II0 IpeaxojJHaTa  aJHHes
IyOJIMYHOTO JPYKECTBO € JUIBXKHO Ja
H3KYIH Chpa3MepHO aKIIUTe Ha IpUETUTe
IpeUIOKEHHEeTO aKIHOoHepu. B To3m
cirydait wi. 1496 He ce mptara.

/4/  IIyOMMYHOTO  JPYKECTBO, KOETO
npujao0He WIH IPeXBBPIH COOCTBEHH
aKIMU TpSKO WM 4pe3 JApyro IIHIIE,
JIelicTBaIIo OT CBO€ HMe, HO 3a Herosa
CMeTKa, € JUIBKHO Ja  pa3Kpue
nHbopmamusg 3a Opos Ha TJIacOBETE,
CBBpP3aHH C T€3U aKI[UH, IIPH YCIOBHITA U
mo pera Ha wi.100T u 100 ot 3IIILK
He3a0aBHO, HO He II0-KbCHO 0T 4  paboTHU
JTHI oT IpUI00HBaHETO ITH
IPEeXBBPJIIHETO, KOTaTo  OposT UM
JIOCTUTHE, HAaIXBBpJIH WM IMagHe Iofh 5
i 10 Ha cTO OT IIpaBaTa Ha IJiac.

/2/' A public company shall be obligated to notify
the Commission of the number of own shares
which the said company will repurchase within
the restriction referred to in para.5 and regarding
the investment intermediary wherewith an order
of the repurchase has been placed. Notification
shall be made no later than the close of the
working day preceding the date of the
repurchase. The Commission shall make public
the information received through the register of
public companies and other issuers of securities
kept by it.

/3/ Upon an offer to acquire its own non voting
shares in the cases covered under previous
paragraph, any public company shall be
obligated to repurchase the shares held by the
shareholders who or which have accepted the
offer in proportion to the capital stock held
thereby prior to the purchase. In such a case,
art.149b herein shall not apply

/4/ A public company which acquires or transfers
its own shares directly or through another person
acting on own behalf but on the account of the
public company, shall disclose information about
the number of votes attaching to such shares,
under the terms and procedure of art.100r and
100t of POSA, but no later than 4 working days
after the acquisition or transfer thereof, where
their number reaches, exceeds or falls below 5 or
10 per cent of the voting shares.
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Yn. 18a. /MIpuer ¢ pemenne Ha OCA oT
29.06.2023r./ /1/ JAPYXECTBOTO
obpasyBa donx “PezepBen”.

/2/ 3a ¢ponn “Pesepen” JIPYKECTBOTO
oTzens Hail-Manko 1/10 ot neyainbara ciex
obmaraseTo U ¢ JaHBIU U Tpeau
M3IUTAIAHeTO Ha JUBHJAEHTH, JOKaTo
cpeacTBara 1mo ¢onjga goctursat 1/10 ot
karmTtana Ha J[PYKECTBOTO.

/3/ Npyru u3touHuIm Ha Gpoux “PesepBen”
ca: JpyTH U3TOYHHUIM, TPEeIBUJICHH B
VcraBa win 1mo pemnreHne Ha OOmoro
chOpanue.

Y. 186. Ilpuer c pemenne Ha OCA oT
29.06.2023r./1/ Korato cpeacTBaTta Ha
¢doHI “PezepBeH” CITaJ{HaT 1oJ
MHHHMAJIHUS pa3Mep, YCTaHOBEH B
npeaxonanara amnes, /[PYKECTBOTO e
JUITBKHO Jla BB3CTAaHOBHU CpeJcTBara IIO
dboHDa 10 AOCTHraHE HAa MHHHMAIHOTO
paBHUIIIE B CPOK JI0 TPH FOJUHU.

/2/ CpenctBara o oz “PezepBen’ MoraT
Jla ce M3IO0JI3BaT 3a MOKpHUBaHE Ha 3aryoun
or geitHoctta Ha JIPYJKECTBOTO
CBIVIACHO JIICTBAIIOTO 3aKOHOJIaTEICTBO,
a B YacTTa, IIpeBHUIIABaIIa HEOOXOINMUS
MHHUMAQJIEH pa3Mep-II0 pelleHne Ha
OOmoTo chOpaHue U 3a yBeIM4aBaHE Ha
karmtana Ha J[PYKECTBOTO.

Ui 18s. Ilpuer c¢ pemenne Ha OCA ot
29.06.2023r.CpBeThT Ha JUPEKTOPUTE
MOJKe Jla oIpelenn oOpa3yBaHETO M Ha
npyru (GoHIoBe, M3TOYHHITUTE, HATHHUTE
Ha  HaOmpaHe Ha cpeacTBaTa o
IIpeIHa3HAYEeHHETO HM.

Art. 18a. (amended with resolution of the General
meeting of the shareholders dated 29.06.2023) /1/
THE COMPANY forms a "Reserve" fund.

/2/ For the "Reserve" fund, the COMPANY
allocates at least 1/10 of the profit after taxation
and before the payment of dividends, until the
fund's funds reach 1/10 of the COMPANY's
capital.

/3/ Other sources of the "Reserve" fund are: other
sources provided for in the Statute or by decision
of the General Meeting of Shareholders.

Art. 18b. (amended with resolution of the General
meeting of the shareholders dated 29.06.2023)/1/
When the funds of the "Reserve" fund fall below
the minimum amount established in the previous
paragraph, the COMPANY 1is obliged to
reimburse the funds in “Reserve” fund until the
minimum level is reached within a period of up to
three years.

/2/ The funds under the "Reserve" fund can be
used to cover losses from the COMPANY's
activities according to the current legislation, and
in the part exceeding the necessary minimum
amount-by decision of the General Meeting of
Shareholders and for the purpose to increase the
COMPANY's capital.

Art. 18%, /amended with resolution of the General
meeting of the shareholders dated 29.06.2023/
The Board of Directors can determine the
formation of other funds, the sources, methods of
raising the funds and their purpose.
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Pasgen IV
IIpaBa u 3aQb/UKeHHSI HA AKIHOHEPHTe

IIpaBa Ha aKIMOHepHTe

Y. 19 /1/ Bcegka akiug JaBa Ha CBOS
IIPUTEKATEN CIEIHUTE IIpaBa:

A/ mpaBo Ha emuH Tiaac B OO6mOTO
chOpaHne Ha aknuoHepure. JIMIIEHH OT
IpaBO Ha TJac MoraT Ja ObIaT caMo
IPUBIIETHPOBAHUTE AKITHIL;

b/ mpaBo Ha chpa3MepHa 9acT OT mevaadara
Ha JIpyXecTBOTO /MUBUJIEHT/ IO pela Ha
TO3H YCTaB;

B/ mpaBo Ha chbpa3MepeH JHKBHIAIOHEH
AT,

[/ npyru mpaBa, H3pHYHO IIOCOYEHU B
IpyTH TEKCTOBE OT TO3H YCTaB WIH
IIPUJIOKIMOTO IIPaBo.

3aab/KeHNs] HA aKNHOHEePHTe
Wi1. 20. Beeku akipoHep € 3a1bJDKEH:

A/ ]Jla HampaBU B OIpeIeIeHHS CpPOK
BHOCKATa CH IO 3alMCaHUTE aKIIUML;

b/ B cnyugaii, ue jxomycHe 3a0aBa IIpH
u3IUIalllaHe Ha BHOCKara II0 TOPHHUS
TeKCT, Ja IUIaTH HeyCTOlKa B pa3Mep Ha
0.5% BBpXy HeIUIaTeHaTa 4acT 3a BCEKHU
neH 3abaBa. IIpu 3a0aBa moBede OT €IUH
Mecell aKI[MOHephT MOoke Ja Opje
U3KII0YEH M0 pela U ¢ IOCIeAHIHNTe Ha
w1189 an.2 u3 ot THProBCKUs 3aKOH.

B/ Jla cma3Ba ocTaHaIHTe, IIOCOYEHHU
B TO3U YCTaB, 3aIbJIKCHHS.

Chapter IV
Rights and obligations of the shareholders

Rights of the shareholders

Art.19. /1/ Every share gives the following rights:

A/right to vote at the General Meeting of the
shareholders. Only the privilege shares can be
denied the opportunity to vote;

B/ the right of a proportional share from the profit
of the Company /dividend/ according the present
Statute;

C/ right for a proportional liquidation share;
D/ other rights which are pointed in the present
Statute or allowed by the law.

Obligations of the shareholders
Art.20. Every shareholder is obliged to:
A/ Transfer the installment for his/her shares;
B/ In case of delay to pay forfeit amounting at
0.5% over the unsettled part for every day of the
delay. In case of delay exceeding one month the

shareholder can be excluded according art. 189,
para.2 and 3 of the Commercial Register;

C/ Observe the rest of the obligations according
the present Statute.
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Pazgea V
Opranu Ha /[py:kecTBOTO

Un. 21. ,,AJIOA BBIITAPUA” Al e c
€IHOCTEIIeHHAa CHCTeMa Ha YyIIpaBJICHHE.
Opranute Ha Jlpyx)ectBoTo ca OOmOTO
chOpanne Ha akipoHeputre u CbBeT Ha
JUPEKTOPHTE.

OO6mo0 chOpaHHe HAa AKIHOHEPHTE
Yuyacrne

Yn. 22. /1/ B OO6moro cwOpaHue Ha
aKIIHOHEPUTE y4acTBYyBaT BCHYKH
aKIIMOHEpH, TPHUTEKABAIH aKIHH C MIPaBO
Ha ri1ac. Te3n ymma ydacTByBaT B OOMIOTO
chOpaHne JTUIHO TN 9pe3 MpeJICTaBUTEN.

/2/ UnenoBete Ha ChBeTa Ha JUPEKTOPHUTE
B3eMaT ydacTHe B paborara Ha OOImIOTO
chOpaHue 0e3 ImpaBo Ha IJ1ac, OCBEH aKo ca
aKI[MOHEPH.

/3/ TIpaBoTO Ha IJ1ac B 00IIOTO ChOpaHIe ce
yOpaxKHSIBa OT JIMIIaTa, BIIHCAHH B
peructpure Ha I[eHTpalHUS JIemo3uTap
KaTO aKIHOHepH 14 JHH mpeau jJaTaTa Ha
00moTo crOpaHue.

/4/  TIMCMEHOTO  WHIHOMOIIHO  3a
IpeJcTaBlIsgBaHe Ha akipoHep B OOmoTo
chOpaHHe Ha JIpY)KeCTBOTO Clle[iBa Jia Cce
OoTHacs JI0 KOHKpeTHOTO OO0 chOpaHue,
Ja € H3pUYHO H Ja HUMa MHHUMAIHOTO
ChIObpIKaHUE, OoIpefeeHo B wi. 116, an.l

ot 3IIIIIIK.

Un. 22a. /1/ IlpemnokeHueTo  3a
Ipe/CTaBlIsIBaHEe Ha  aKIHOHEep IWIH
aKIIMOHEpPH ¢ IIOB€Ye OT 5 Ha CTO OT
r1acoBeTe B 0OmIOTO CchOpaHHE Ha
JIPYKECTBOTO TpsAOBa na Obae
nyOJIKYBaHO B IIEHTPaJeH eKeJIHEBHHK

Chapter V
Bodies of the Company

Art.21. “ALPHA BULGARIA” JSC has one-tier
government system. The bodies of the Company
are the General Meeting of the Shareholders and
the Board of Directors.

General Meeting of the Shareholders
Participation

Art.22. /1/ All shareholders that have the right to
vote participate in the General Meeting of the
Shareholders. = These  persons  participate
personally or through a representative.

/2/ The members of the Board of Directors
participate in the work of the General Meeting
without the right to vote unless they are
shareholders.

/3/ Voting power shall be exercised by the persons
who had been recorded in the registers of the
Central Depository as shareholders 14 days prior
to the date of the General Meeting.

/4/ Any power of attorney for representing a
shareholder at the Shareholders’ General Meeting
of a public company must be granted for a
specific General Meeting, must be expressly
formulated and to have the content as per the
provisions of art.116, para.6 of POSA.

Art.22a. /1/ Any solicitation of proxy from a
shareholder or shareholders holding more than 5
per cent of the votes in the Shareholders’ General
Meeting of a public company must be published
in a national daily newspaper or dispatched to
each  shareholder concerned. Any such
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WM H3IOpaTeHo JI0 BCEKH aKIOHEp, 3a
KONTO TO ce OTHacd. IIpetokeHHeTO
ChIbpiKa Hall — MaJKO CJIeJHHTE JaHHU:
1. JHeBHHS pel Ha  BBIPOCHTE,
MpeJUToKEeHH 3a OOCHKJIaHe Ha OOIIOTO
chOpaHHe U IpeIoKEeHUATa 3a PelIeHUs
110 THX;

2. TOKaHa 3a JiaBaHE Ha MHCTPYKIMIMH
oT

aKIMOHEpUTE OTHOCHO HaYMHA  Ha
IJIacyBaHe 110 BBIIPOCHTE OT JTHEBHHS PeJl;

3.u34BJICHHE 3a Ha4YHMHa, IIO KOHTO IIe
TiIacyBa IIPCIJIOKHUTEIIA II0 BCEKH OT
BBIIPOCUTE OT JHEBHHUA PEJI, aKO ITPUECIIUAT
IMPEIIOKECHUETO AKITHOHED HE Jaae
HHCTPYKIIHH OTHOCHO I'TTaCYBAaHETO.

/2/ TIpeUTOKUTENAT € JTBhKEH Ja IacyBa
Ha o0mIOTO ChOpaHHEe Ha IPYIKECTBOTO B
CHOTBETCTBHE C  HHCTPYKIHHTE Ha
aKIIMOHEpUTe,  CBAbpPXKAIIH  Cce B
IBIHOMOIIHOTO, a aKo TaKuBa He ca
JaJIeH! B ChOTBETCTBUE C H3SABJICHHETO IO
T3 Ha IpeIxo HaTa aTIHes.
[TpeIoKUTEIAT MOKE J1a ce OTKJIOHH OT
HHCTPYKITHHTE Ha aKITHOHEPHUTE,
CHOTBETHO OT H3SBJIEHHETO CH OTHOCHO
Ha4YIHa Ha IJIacyBaHe, aKo:

- Ca Bb3HHKHAJIH O6CTO$IT€JICTBa, KOHTO HE
ca OWIM WU3BECTHH KbM MOMEHTa Ha
OTIIPaBAHE Ha  IPEIIOKCHUETO HIn
IIOAIMNCBAHETO Ha ITBJIHOMOIIHHTE OT
AKIMHOHECPHUTE,

= IMPEIIOKUTEIIAT HE > MOTI'BJI
IIpEABApUTEIIHO Ja HCKa HOBH
HHCTPYKIIHH H /i Jla HaIlpaBH HOBO
H3ABJICHHE, HJIH HE € IIOJIYYHWI HaBpPEME
HOBH HHCTPYKIHH OT aKITHOHEPUTE,

- OTKJIOHCHHETO > HeO6XOI_[I/IMO 3a
3alla3BaH€ Ha HHTCPECUTE Ha aKITHOHEPUTE.

/3/  JIpy’)keCTBOTO He MOXKe Jila HCKa
IpeJcTaBsHe Ha ITHJIHOMOIIHUTE II0-paHO

solicitation shall contamn at a minimum the
following particulars:

1. the agenda of the matters proposed for
consideration at the General Meeting, and the
motions for resolutions thereon;

2. an invitation to the shareholders to provide
instructions as to the manner of voting on the
matters on the agenda;

3. a statement of the manner in which the solicitor
will vote on each of the matters on the agenda,
should the shareholder who or which accepts the
solicitation fail to provide instructions as to the
voting

/2/ The solicitor shall be obligated to vote at the
General Meeting of the company in conformity
with the instructions of the shareholders as stated
in the proxy or, should no such instructions have
been provided, in conformity with the statement
referred to in item 3 of the previous paragraph.
The solicitor may depart from the instructions of
the shareholders or from the statement of the
solicitor as to the manner of voting, as the case
may be, if:

- any circumstances have occurred which were
not known at the time of making of the
solicitation or of signing of the proxy by the
shareholders;

-the solicitor has been unable to request in
advance new instructions and/or to make a new
statement, or has not received promptly new
mstructions from the shareholders;

- The departure is necessary for safeguarding the
interests of the shareholders.

/3/ The company may not require presentation of
the proxies earlier than two business days before
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OT JBa pabOTHHU JHHU OT AaraTa Ha O0HI0TO
cbOpanme. [IpencraBuTen Ha ApyKECTBOTO
yBeJIOMsIBa IpHUChCTBAIUTe Ha OOIIOTO

chOpaHne  mpHu OTKPHBaHETO  Ha
ChOpaHHETO 3a MOCTHIIIINTE ITHJIHOMOIIHU
3a TJlacyBaHe.

/4/ Axo OBJIaT TMpeAcTaBeHH IIOBeYe OT
€IHO ITHTHOMOIIHO OT €JMH aKIIHOHEp,
BAINJHO € II0- KbCHOTO ITHJTHOMOIITHO.
Bcekn  akimmoHep  MOKe Jla OTTEIVIH
IIBIHOMOIIHOTO CH JO 3all0YBaHe Ha
3aceaHneTo Ha OOmoTo chOpaHue, Karo
YBEJIOMH IHCMEHO JPYKECTBOTO 3a TOBA.

/5/ AKO aKIHOHEPHT JMYHO IPUCHCTBA
Ha OO0II0TO CHOpaHIe, H31aIeHOTO OT HETO
3a TOBa ChOpaHNe ITBTHOMOIITHO € BaJUJIHO,
OCBEH aKO aKIIMOHEPBT He 3asiBH
obparHoT0. OTHOCHO BBIPOCHTE  OT
ITHEBHHS pel, M0 KOUTO AaKIHOHEPHT
racyBa JIMYHO, OTIIaJa CHOTBETHOTO
IIPaBO Ha II'BIHOMOIITHUKA.

KoMmnerenTHOCT. MHO3HHCTBA

. 23. /1/ O6mroro crdOpaHue:
l. u3MeHs u JIOmbJIBa
JpyKecTBOTO;

2. yBelnM4aBa U HaMaJlsBa KalluTaja;

3. pelnaBa H3/aBaHETO Ha OOJMTAIIUN;

4. mpekparsaBa J[pyKecTBOTO;

5. TIlpeoGpa3yBa U IpeKpaTsaBa
Jpy’KeCTBOTO, KaTo 3a Mpeodpa3yBaHETO
crasBa pefa, nmocodeH B ['maBa VIII paznen

II ot 3IIIIIIK;

6. Hz6npa 451 OCB060)KI_[aBa YICHOBETE Ha

yYCTaBa Ha

CpBeTa Ha JUPEKTOPUTE H OIIPEACIIA
BBb3HAr paxKACHNUATA UM,
7 Ha3Ha4vYaBa 51 OCBOGO)KIIaBa

PETUCTPUPAHU OAUTOPH;
8. 0omo0psiBa roIUIIHUS CIETOBOJIEH OTIET
Clel 3aBepKa oT Ha3HauYeHHUTe
PETUCTPUPAHU OAUTOPH;

the day of the General Meeting. The company
shall inform those present at the Shareholders’
General Meeting of the proxies as received upon
the opening of the General Meeting.

/4/ Should more than one proxy be presented as
granted by one and the same shareholder, the
proxy which has been granted later shall prevail.
Unless the company receives written notice from
a shareholder of withdrawal of any proxy prior to
the opening of the General Meeting, any such
proxy shall be deemed to be valid.

/5/ If the shareholder attends the General Meeting
in person, any proxy granted thereby and
applicable to the said General Meeting shall be
valid unless the said shareholder states otherwise.
In respect of the matters on the agenda whereon
the shareholder votes in person, the respective
right of the proxy shall lapse

Competence. Majorities

Art.23. /1/ The General Meeting:

1. change and add the Statute of the Company;
2. increase and decrease the capital;

3. resolve on issue of bonds;

4. take decision for termination of the Company;
5. take decision for company transformation
including for mergers and separations in
accordance with the provisions under Chapter
VIII part IT of POSA;

6. elect and discharge members of the Board of
Directors and set their remunerations;

7. elect and discharge accountants;

8. accepts the Annual Financial Report of the
Company after legalization from the accountants;
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9. B3eMa pPEeIICHUS 3a Pa3IIpeACICHUETO Ha

megyajgbaTra o OIIpeacisas pasMepa Ha
JHUBHJICHTA,
10. Ha3Ha4daBa JIHKBHOATOPH IIpu

IIpeKpaTsiBaHe Ha J[pyKecTBOTO, OCBEH B
ClIy4ail Ha HEChCTOSTEITHOCT;

11. ocBobOox1aBa oT OTTOBOPHOCT
yeHoBeTe Ha ChBeTa Ha JUPEKTOPUTE;
12. pemasa 51 JIpyTH BBIIPOCU
IIPEeIOCTaBeHH B HEroBaTa KOMIIETEHTHOCT
OT 3aKOHA WIH YCTaBa;

13. B3eMa pemieHHe 3a OBJIAacTsABaHe Ha

aumaTa, KOUTO yIIpaBJIIBaT u
IIpeJICTaBIISIBAT JIPYKECTBOTO 3a
HU3BBpIIBAHE Ha CIEIKUTE 10 wi. 114 ot
3IIIIK;

14. Bzema  pemeHue 3a  OTIHICBaHe
Ha JpyXkKecTBOTO OT perucrbpa Ha
nyOJIUYHUTE Jpy/KecTBa, B CIydaure,
npensuaenu B 3IIIIIK;

15. B3ema pemeHune 3a oJoOpeHHe Ha
JIOTOBOP 3a CbBMECTHO IIPEANIPUSTHE BHB
BCEKH OTJIEJIeH CIIyJaii;

/2/ Bemaku perenns Ha O0moTo cr0paHime
ce B3eMaT ¢ MHO3HHCTBO OT He I10-MaJIKO OT
50% 1uIrOC e1Ha OT IpeACTaBEHUTE aKIIUH,
OCBEH B clydauTe 1o wieH 23, ain.l, 1.1, 2
U 4, B KOUTO € HEOOXOIUMO MHO3HHCTBO
oT 2/3 0T IpeJCTaBEeHUTe aKIMUH U C
U3KII0YEeHNe Ha CclIydauTe, B  KOUTO
3aKOHBT HMMIIEPATHBHO H3HUCKBA II0-BHCOKU
MHO3HHCTBA 3a OIpe/IeTICHH PEelIeHNU .

/3/Pemennsata Ha OOmoro chOpaHHe
OTHOCHO JIOIbIHEHHe Ha YcTaBa Ha
JIpy’KecTBOTO M  IpeKpaTsABaHe Ha
Jlpy’ecTBOTO BIM3aT B CHJa  OT
BIIHCBAHETO UM B THPTOBCKUS PETHCTHD,
KaKTO U pellleHHsITa OTHOCHO YBeJINJaBaHe
u HaMaJIsIBaHe Ha KalruTasa,
npeoOpa3yBaHe Ha J[pyKecTBOTO, H300p H
ocBOOOXK/1aBaHe Ha WieHoBe Ha ChBeTa Ha
IUpEeKTOpUTe, KaKTO W Ha3HaJaBaHE Ha
nukBupatopu.  OCTaHaIHUTEe  pEIIeHHS

9. take decisions for the distribution of the profit
and the amount of the dividends;

10. assign liquidators in case of a termination of
the Company except in case of insolvency;

11. release from liability the members of the
Board of Directors;

12. Resolves on other matters concerning its
competence according the Statute and the law.;

13. resolves on empowering of person who shall
manage and represent the company with regard to
the transactions under art.114 of POSA;

14. resolves on deregistration of the company
form the register of the public companies in the
cases provided by POSA;

15. resolves on approval of contract for
joint venture on each particular case;

/2/ All decisions of the General Meeting are taking
with a majority not less than 50% plus one from
the represented shares unless in the cases above
under art.23, para.l, item 1, 2 and 4 which require
a majority of 2/3 from the represented shares and
with the exception of the cases in which the law
requires higher majorities for certain decisions.

/3/ The resolutions of the General Meeting
regarding the amendments and supplements in
the Statute of the Company and regarding
termination of the Company shall become
effective as of the date of their entering in
the Commercial Register, as well as the
resolutions on the increase and the decrease of
the capital, the transformation of the Company;,
election and discharge of members of the Board
of Directors and the assignment of liquidators.
The rest of the resolutions shall become effective
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BIM3aT B CIUIa He3a0aBHO OCBEH aKoO €
pelIeHo Apyro.

Ksopym

Yn. 24. /1/ OO6moto cnOpaHHe Ha
aKI[MOHEepUTE MOXKE Ja B3eMa pelleHHs,
aKk0 Ha 3aceJlaHHeTO ca IIpeJICTaBeHH
MHHUMYM 50% IUTROC 1 OT aKIuTe ¢ IpaBo
Ha IJac.

/2/ Tlpu mumca Ha KBOPYM ce HacpouBa
HOBO 3acejlaHle He M0-PaHo OT 14 JTHU clie]
JataTa Ha ITbPBOTO CBOpaHHEe U TO €
3aKOHHO, HE3aBHCHMO OT IIpeJCTaBEeHUS
KaImTal.

/3/ JlataTa Ha HOBOTO 3aceJlaHHe MOXe Jia
ObJle TOCOUYEeHa U B ITOKaHAaTa 3a ITbPBOTO
3aceJlaHIe.

CsukBaHe Ha O0moTo chOpaHue

Yn.25./1/ Obmroro crOpaHHe ce CBUKBA Ha
PEIOBHO 3acellaHNe Hall-MalKO BeIHBK
TOJUIIHO. PeIOBHOTO TOMMIIHO OOIIO
chOpaHHe ce TIpoBeXaa 10 Kpad Ha
IBPBOTO TIOJYTOAME CJIeJ MPUKTIOYBAHE
Ha OTYeTHATa I'OJIHHA.

/2/ ObmoTo crOpaHue ce cBUKBa OT ChBeTa
Ha IPeKTOpHUTe WIH IO HCKaHe Ha
aKIMOHEepH, IMpHTEXKaBalll IoBede OT 3
Mecela moHe 5% OT KaluTania.

/3/ Obmoro chOpaHHe ce IpOBeXkaa IO
CeJIaTHIIETO Ha JPYyKEeCTBO.

/4/ O6moTO chOpaHUe Ha aKIIHOHEPUTE Ce
CBHKBa II0 peaa Ha w1223 ,am. 4 or
TeproBckus 3akoH. J[pykecTBOoTO €
JUTHKHO Jla 0OSBH ITOKaHaTa Io Wi 223,

as of the moment of taking the resolutions by the
GM unless otherwise is provided in the
resolution.

Quorum

Art.24. /1/ The General Meeting of the
Shareholders can take decisions if at the meetings
are represented minimum 50 % + 1 of the shares
with a right to vote.

/2/ If there 1s no quorum it is necessary to be set
another meeting but not earlier than 14 days after
the date of the first meeting and the second
meeting 1s legal regardless of the represented
capital.

/3/ The date for the new meeting can be included
in the invitation for the initial meeting.

Invitation for a General Meeting

Art.25. /1/ The General meeting shall be
convoked on a regular session at least once a year.
The regular annual General meeting shall be
held up to the end of the first six months after
conclusion of the financial year.

/2/ The General Meeting shall be convoked by
the Board of Directors or as a request from the

shareholders owned for at least 3 months at least
5% of the capital.

/3/ The General Meeting of a public company
shall be held at its registered office.

/4/ The General meeting of the shareholders shall
be convoked as per art.223, para.4 of the
Commercial Act. The Company is obliged to
announce the invitation under art.223, para.4 of
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an.4 or T3 B ThproBckus perucTsp U Aa A
omoBecTH 1o pexa Ha wi. 100T, an.1 u an. 3
ot 3IIIIIIK Haii — manko 30 mHH Ipeau

OTKpHBAaHETO Ha  00mIOTO  chOpaHue.
[TokaHata 3aeHO C MaTepHAIHTE 3a
o0moTo cpOpaHme ce W3Mpamar Ha

KOMHCHATAa 10 (DUHAHCOB HAI30p H ce
myOIMKyBaT Ha MHTEPHET CTpaHMIIaTa Ha
JPY’KECTBOTO 3a BPEMETO OT OOSBSIBAHETO
I 10 IpPUKTI0OUBaHEe Ha OONIIOTO ChOpaHuUe.

/5/  TlokaHaTa cCBIBpKA  Hal-MaJKO
CIIeTHHTE JIaHHMU:
l. <¢upmara u  cegamHIIETO  Ha

JpyKecTBOTO;
2. MACTOTO, JJaTaTa 1 yaca Ha ChOpaHHeTo;

3. BuJia Ha O6MI0TO CHOpaHue;

4. THEBeH peJl Ha BBIIPOCHUTE, IIPEJUIOKEHH
3a OOCHKJaHe W TMpeUIOKeHHATa 3a
pelIeHns;

/5/ OcBeH nHpopMaImaTa 1o wWi. 223, al.
4 ot TeproBckHsS 3aKOH IIOKaHaTa 3a
o0moTo chrOpaHme TpsAOBa Ja BKIIOYBA
HH(pOpPMAIUS OTHOCHO:

1. oOmms Opoit Ha aKIUTe U MpaBaTa Ha
riac B oOmIOTO chOpaHHE KbM JaTaTa Ha
pElIeHNeTo 3a CBHKBaHe Ha OOIIOTO
chOpaHne, BKIIOUUTETHO oOmms Opoit 3a
BCEKH KiIac akIHH, aKO KallUTadbT €
pasJieleH Ha KJIacoBe aKI[UH, KakTo U
IPaBOTO Ha aKIHOHEPUTEe Ja ydacTBAT
B 00I10TO CHOpaHue;

2. TpaBOTO Ha  aKIMOHEpUTe Ja
BKIIOYBAT BBIPOCH B JIHEBHHSA peJ Ha
obmoro chOpaHme U Ja  TpaBAT
IpeIOKEHIS 3a pEIIeHHs II0 BBIIPOCH,
BKIIOUEHH B JHEBHHS pel Ha O0O0IIOTO
cpOpaHme, ©  KpallHHS CpPOK  3a
yIpaXKHIBaHE Ha TOBa IIpaBO; ITOKaHAaTa
MOKe Jla ChABbpXKa caMO KpailHuSI CpPOK, B
KOIITO Te3u IpaBa MoraT Jga ObJar
yIpa)kKHeHH, aKo IT0COYBa MACTOTO Ha
HHTEpPHET CTpaHHI[aTa Ha JPYKECTBOTO,
KBJIETO Ce CBhIBbpKa  IO-TIOAPOOHA
nH(pOpMaIMs OTHOCHO Te3H IIpaBa;

the Commercial Act and to promulgate it as per
art. loot, para.l and para.3 of POSA at least 30
days before opening of the general meeting. The
invitation together with the materials shall be
presented to the Commission of financial
supervision and shall be published on the web
page of the Company for period as of its
publication up to closing of the general meeting.

/S/ The mvitation should contain at least the
following data:

1. name and headquarter of the company;

2. place, date and hour of the meeting;

3. the type of the meeting;

4. agenda, the questions for discussion and the
possible decisions;

/5/ Except the information under art.223, para.4 of
the Commercial act the invitation must have the
following information:

1. the total number of shares and voting rights in
the general meeting as of the day when the
decision to hold a general meeting was made,
including the total number of shares of each class,
if the capital is divided into share classes, as well
as the shareholders’ right to attend the general the
meeting;

2. the shareholders’ right to place issues on the
general meeting agenda, and to make proposals
for decisions on issues included in the general
meeting agenda, as well as the deadline to
exercise this right; the invitation may contain only
the deadline to exercise these rights, if it indicates
where on the company’s web site more detailed
information on these rights can be found;
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3. MpaBOTO Ha aKIHMOHEPHTE J1a IOCTABST
BBIIPOCH I10 BpeMe Ha 00110To chOpaHue;

4. mpaBuiIaTa 3a IJIaCyBaHE  upe3
I'BIHOMOIIMHUK, OOpasluTe, KOUTO ce
U3I0JI3BaT 3a rJIacyBaHe  upe3

IIBJIHOMOIMHHUK, U HAYUHHUTE, YPE3 KOHUTO
JAPYKECTBOTO IIE 6’[)}.[6 YBEAOMSABAHO 3a

U3BBPIIEHH  YII'BJIHOMOIIABaHHS 1o
€JIEKTPOHEH IThT;

5. TmpaBmiIaTa 3a IJacyBaHe  d4pe3
KOPECHOHICHIINI N €JIEKTPOHHHI

CpeAcTBa, KOraTo € IIPIUIOKHIMO;
6. matara mo wi. 1156, an. 1 ot 3IIIIIK
C yKa3zaHue, 4e caMo JIuIaTa, BIHCAaHU KaTo
aKIMOHepH Ha Ta3H JaTa, HMaT IIPaBO
Ja ydJacTBaT M Jla IJacyBaT B OOIIOTO
chrOpaHue;

7. MACTOTO U Ha4ylHA Ha NOJydYaBaHe Ha
IIICMEHHTe MaTepHald, CBBP3aHU C
JTHEBHUS pell Ha 00IIoTO chOpaHUe Mo Wi.
224 ot TBpProBCKUS 3aKOH;

8. HHTepHET CTpaHHIIaTa, Ha KOSTO Ce
MyOIHKyBa HH(OpMaITHITA.

CnHcbK Ha IPUCHCTBALIATE

U126 3a 3acegaHHeTO Ha OONIOTO
chOpaHHe ce H3rOTBSI CIHCHK Ha
IPHCHCTBAIIUTE AaKIHMOHEpPH IIH Ha
TeXHUTE IIpeJICTaBUTeIN H Ha Opos Ha
IPUTEKAaBAaHUTE WM  IIPeACTaBIIBaHU
aKIU. AKIIOHEPUTE H IIPeJCTaBUTEINUTE
YIOCTOBEpSBAT IPUCBCTBUETO CH C
noamuc. CHOHCBKBT ce 3aBepsBa OT
IIpencenatens u cekperaps Ha OOIIOTO
chOpaHue.

IIpeacexaTen Ha 001I0TO ChOpaHHe
Un.27. 3a BCIKO 3acelaHHe OOIIOTO

cbOpanne m3bupa Ilpencenaren, KoilTo aa
PBHKOBOJIU 3aceJaHUETO.

3. the shareholders' right to pose questions during
the general meeting;

4. the rules of voting by proxy, the forms to be
used in voting by proxy, and the ways to inform
the company on electronically executed proxy
authorizations;

5. the rules of mail-in or electronic voting, where
applicable;

6. the date under art 115b, para.l of POSA with
an instruction that only persons listed as
shareholders on this date shall have the right to
attend and vote in the general meeting;

7. the place and the means to receive the written
materials, related to the general meeting agenda,
under art.224 of the Commerce Act;

8. the web site containing the information under
Paragraph 5

List of the presented shares

Art.26 For the session of the general meeting a list
of the presented shareholders or their proxies
shall be drafted. The shareholders and the proxies
shall certify their presence with signature. The list
shall be certified by the Chairman and the
secretary of the general meeting.

Chairman of the general meeting

Art.27. On each session the general meeting shall
elect a Chairman.
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CekpeTtap Ha 001I0TO CHOpaHHe

1.28 O6moTo crOpaHue n30Hpa 3a BCIKO
3aceJlaHHe ceKpeTap.

IIporokoau

Yn.29 /1/ Ha 3acemanuero Ha OOmIOTO
cbOpaHHe ce BOJU IPOTOKOJ, B KOHTO ce
I10COYBAT:

1. MSCTOTO M BpeMETO Ha IIPOBEXKIIaHE
Ha 3ace/laHHeTo;

2. Imenata Ha  Ilpencematens u
ceKkpeTaps, KakTo U Ha IpedpouTennre Ha
[JIaCOBETE;

3.lmMeHaTa Ha MPHCHCTBAIIUTE WICHOBE
Ha YupaBurenHus u Ham30pHHS CBBeT,
KaKTO U BBHHIIIHH JIHIIA;

4. HampaBeHuUTe MpeUI0KEHUS;
5.IIpoBeneHuTe Ii1acyBaHUs U pe3yITaTUTe
OT TSX;

/2/ KBM IPOTOKOIIA ce TpIUIarar:

1.CnuchK Ha IPUCHCTBALLUTE;

2. JIpyru TOKyMeHTH, CBbp3aHu ¢ OOmoTo
chrOpaHue.

/3/ TIpOTOKOOBT ce€ IOJIHCBA  OT
mpejcenaTens U cekperaps Ha OOmOTO
cpOpaHne, KakKTo U OT MpeOpOUTeInTe Ha
TJIacCOBETeE.

/4/ Bcekmu akIHOHep HMa IIpaBO Ja ce
3all03Ha€  ChC  CHIbPKAHHETO  Ha
IPOTOKOJNA, KakTO M Ja IOJIy9d OT
KOMHUCHSTa KOITHE OT HETO.

/5/JIpyKecTBOTO € JUIBKHO J1a H3IpaTH Ha
Komucusita 1mo  (HHAHCOB  Haa30p
IIPOTOKOJIAa OT 3acelaHHeTO0 Ha OOIIOTO
chOpaHne B cpok 3 pabOTHH JHH OT
IPOBEXIaHETO Ha chOpaHmeTo. B chums
CPOK IYOJIYHOTO JAPYXKECTBO IMyOJHKYyBa
IIPOTOKOJIA OT 0OIIOTO ChOpaHUe Ha CBOSATA
HHTEPHET CTpaHHIIa 3a CpPOK, He IIO-
KpaTbhK OT eJIHa TOJIHHA.

Secretary of the General meeting

Art.28 The General meeting shall elect a secretary
for the session.

Minutes

Art.29 /1/ A Minutes of the session shall be
drafted where shall be included:

1. The place and the time of the session;

2. The name of the Chairman and the secretary
as well as the name of the teller of the votes;

3. The names of the presented members of the
Board of the Directors, as well as any other
persons;

4. Suggestions made;

5. Votes given and the results from the votes;

/2/ To the Minutes shall be applied:

1. List of the presented shareholders;

2. Other documents related to the General
meeting;

/3/ The Minutes shall be signed by the chairman
and the secretary of the general meeting as well as
by the teller of the votes;

/4/ Each shareholder is entitled to be informed
with the content of the Minutes and to receive a
copy of it.

/5/ The Company is obliged to present to the
Financial Supervision Commission the Minutes of
he session of the general meeting in term of 3
working days as of the session. In the same term
the company must publish the minutes on its web
page for period not less than 1 year.
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CobBet Ha /IlupekTopure
CbcraB

Y. 30. (u3MeHeH ¢ pemrenne Ha OOMIOTO
chOpaHme Ha aKI[IOHEpHUTe oT
20.06.2011r.) /1/ CBbBETHT Ha IUPEKTOPUTE
ce ChbCTOU OT TPHU J0 JIeBeT (PU3NIEeCKH WM
FOPUIMYECKH JIUIIA.

/2/ UiueH Ha CBBET MOXe Ja Oble
IpeJICTAaBIsSBaH CaMO OT JAPYr WIeH Ha
CBHIINS CHBET.

/3/ (u3MeHeH ¢ pemnreHne Ha OOMIOTO
chOpaHme Ha aKITHOHEPUTE oT
30.06.2022r.) 3a qJIEHOBE Ha
YIpaBUTEIHUTE H KOHTPOJIHUTE OpPraHH Ha
JIpy’)XecTBOTO He MoraT Ja ce Hu30mpar
JuIa, KOUTO ca:

1. ockXKIaHU ¢ BIS37Ia B CHUIA IIPUCHIA 3a
YMHUIIUIEHO  IPecThIUIEHHe OT OOl
XapakTep, U3BbpHIeHO B PemyOmuka
Bbarapus i B Ipyra IbpiaBa, OCBEH ako
ca peaOIIUTHPaHU, KOETO e YI0CTOBEePSBa
ChC CBHJIETEJICTBO 3a CHIANMOCT.

2. O 4WIeHOBE Ha YIPAaBUTENIEH MIII

KOHTPOJIEH OpraH Ha  JpYXkKecCTBO,
IPEeKpaTeHoO TIOpaAl HEeChCTOSTETHOCT
mpe3 MIOCTIETHHTE IiBE TOJTUHH,

INpeaxoxjaanu JgaTaTa Ha PEIICHHETO 3a
0o0gBsIBaHe Ha HECBCTOATCIHOCTTA, aKO Ca
OCTaHaJIl HEYIOBJIETBOPECHHU KPEAUTOPH;

/4/ UnenoBete Ha ChBeTa Ha JUPEKTOPHUTE
HMaT IIPaBo OT CBOE IIU OT YyXKJO HMe Jia
U3BBpIIBAT  THPrOBCKH  CHEJIKH, JIa
y4acTBaT B TBHPrOBCKH JIpy’KeCTBa KaTo
HEOTPaHHYEHO OTTOBOPHH ChJIPYKHHIN,
na OpAaT MPOKYPUCTH, YIPABUTEIH N
4YJIeHOBE Ha CHBETHU Ha JPYIU JApYy:KecTBa
UM KOOIepaluu, KOraTo ce H3BBpIIBa
KOHKYpPEHTHa Ha JpYy’KeCTBOTO JEIHOCT.

/5/ Haii-Malko eHa TpeTa OT WIEHOBETe
Ha CpBera Ha jaupekropute ChpBeTa Ha

Board of Directors
Members

Art.30. (amended with resolution of the General
meeting of the shareholders dated 20.06.2011) /1/
The Board of Directors consists from three to nine
natural or juridical persons.

/2/ A member of the Board of the directors can be
represented only by other member of the same
board.

/3/ (amended with resolution of the General
Meeting of the Shareholders dated 30.06.2022)
For members of the managing or supervisory
bodies of the Company can’t be elected if:

1. they are convicted with an effective sentence
for a crime of a general nature committed in the
Republic of Bulgaria or in another country, unless
they are rehabilitated, which is certified by a
criminal record.

2. they have been members of a management or
supervisory body of a company terminated due to
insolvency during the last two years preceding the
date of the decision for declaring insolvency, if
unsatisfied creditors remain;

/4/ The members of the Board of the directors are
entitled on their behalf or on behalf of third party
to perform commercial transactions, to participate
in commercial companies as unlimited liable
shareholders, to be managers or members of the
board of the directors of other companies which
have scope of activity similar to the activity of the
public company.

/5/ At least one third of the members of the Board
of Directors of a public company must be
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JTUPEKTOPHTE Ha MyOJHMYHOTO APYKECTBO
TpsgOBa aa ObJaT He3aBHCHMH nuIa.
HezaBucuMHAT d4iIeH Ha ChBeTa HE MOXKeE
na op1e:

1. ciryxuTeln B My OJIUIHOTO JIPYKECTBO;
2.aKIMOHep, KONTO IPUTeKaBa MPIKO MM
ype3 CBbP3aHU JIMIIA Hall-MaJIKo 25 Ha CTO
OT TJlacoBeTe B OOMIOTO chOpaHHe IWIH €
CBBP3aHO C JIPYKECTBOTO JIUIIE;

3.mie, KOETO € B TpalHH TbhProOBCKU
OTHOUIEHUS C IyOIUIHOTO JPYKECTBO;
4.4JeH Ha yIpaBHTEJIEH HJIN KOHTPOJIEH
OpraH, IIPOKYpHUCT MJIM CIyKUTeJI Ha

TBPTOBCKO  JPYKECTBO  IWIH  JPYyTO
FOPUINYECKO JIUIE 110 T. 2 U T. 3;
5. CBBpP3aHO JHIE € Jpyr  4iIeH

Ha yIIpaBUTEJIeH MM KOHTPOJEH OpraH
Ha —IIyOJIHMYHOTO JIPY/KECTBO.

/6/ (mobaBeHa c pemieHne Ha OOMIOTO
chOpaHme Ha aKITHOHEPUTE oT
30.06.2022r.) CBbBEeTHT Ha JUPEKTOPHUTE HA
JpyxectBoTo ce wm3dmpa ot OOmOTO
chOpaHue 3a CpoK OT 5 (T1eT) TOAUHML.

/7 (mobaBeHa c pemieHne Ha OOMIOTO
chOpaHme Ha aKITHOHEPUTE oT
30.06.2022r.) YUnenoBeTe Ha ChBETa MOTaT
J1a Ob1aT mpen3dupaHu 6e3 orpaHHIEeHHUS.
/8/ (mobaBeHa c pemieHne Ha OOMIOTO
chOpaHnme Ha aKITHOHEPUTE oT
30.06.2022r.) Cnen u3TH4aHe Ha MaHAaTa
UM wieHoBeTe Ha ChBeTa Ha JUPEKTOPUTE
IpoObKaBaT Ja M3IBIHIBAT CBOUTE
¢byHKIun 1o u3dupaHero oT OOMIOTO
cbOpaHIe Ha HOB ChBET.

anaBJle}me H IPEJICTABUTECJICTBO

Yn.31. /1/ JIpyKecTBOTO ce yIpaBisiBa OT
CBBETHT Ha JUPEKTOPHTE.

/2/ CpBeThT Ha JHUPEKTOPUTE M30Mpa
U3MeXIy cBos chbeTaB Ilpencenaten/m u
M3oeaautenen Jupekrop (U3nbaHuTe v
nupektopu). OIepaTHBHOTO YIIpaBJIEHHE
Ha JIpyKecTBOTO ce OCBIIECTBSIBA OT

independent persons. To qualify as independent, a
member of the board may not be:

1. a person serving the public company;

2. a shareholder holding, whether directly or
through connected persons, at least 25 per cent of
the votes in the General Meeting, or a person
connected with the company;

3. a person who is in a sustained business
relationship with the public company;

4. a member of a management body or
supervisory body, a managerial agent or a person
serving any commercial corporation or any other
legal person referred to in Items 2 and 3;

5. a person connected with another member of a
management body or supervisory body of the
public company;

/6/ (added with resolution of the General Meeting
of the Shareholders dated 30.06.2022) The Board
of Directors of the Company is elected by the
General Meeting of Shareholders for a term of 5
(five) years.

/7/ (added with resolution of the General Meeting
of the Shareholders dated 30.06.2022) The
members of the Board of Directors may be re-
elected without restrictions.

/8/ (added with resolution of the General Meeting
of the Shareholders dated 30.06.2022) After the
expiration of their term of office, the members of
the Board of Directors shall continue to perform
their functions until a new Board by the General
Meeting of Shareholders is elected.

Management and Representation

Art.31. /1/ The Company shall be managed and
represent by the Board of the directors.

/2/ The Board of Directors elects from its
members a Chairman/Chairmen and a Chief
Executive  Officer/s. The  administrative
management of the Company is provided by the
Chief Executive Officer/s.
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M3nbaHuTEHNS
(M3mpaHUTETHUTE TUPEKTOPH).

Jupekrop

/3/  Jlumata, KOWUTO VIpaBIIBAaT W
IIpeJICTaBIISABAT APy KeCTBOTO, Oe3 J1a Ob1ar
H3PHYHO OBJIACTEHH 3a TOBa OT OOIIOTO
chOpaHNe, He MOTaT Jia H3BbPIIBAT CIEIKH,
B pe3y/ITaT Ha KOUTO:

l. JpyxecTBOTO pu100uBa,
MIpeXBbPJIA, MOJIydaBa WM MPEJOCTaBs 3a
MOJI3BaHe MM KaTo oOe3ledeHne 0
KakBaTo M Ja e ¢opMa JIbITOTPATHU
aKTUBHU Ha 00IIIa CTOMHOCT HaI:

a) eJHa TpeTa OT IO-HICKaTa CTOMHOCT Ha
aKTUBHTE CHIVIACHO ITOCIIEIHHS OIUTHpPAH
WIN TIOCHEAHHS M3TOTBEH CYETOBOJIEH
OanaHC Ha ApPyKeCTBOTO;

©) IBe Ha CTO OT IIO-HHCKAaTa
CTOHHOCT Ha aKTHBUTE CBIJIACHO
MOCJIe/IHUS. OAWTHPAH WIM TOCIeTHUSI
H3TOTBEH  CYETOBOJIEH  OajlaHc  Ha
JIpyKeCTBOTO, KOTaToO B CACIKHUTE ydacTBaT
3alHTEPECYBAHU JINIIA;

2 Bb3HHKBAT 3 bJKECHUS 3a
JIPYKeCTBOTO KbM €IHO JIMIIE WIH KbM
CBBp3aHH JIMIIa Ha oOINa CTOIHOCT HaJ
CToifHOCTTa Imo ©. A) Ha T. 1, a Korato
3a]IbJIKCHISITA BB3HHUKBAT KbM
3aMHTEepeCyBaHU JIMIIAa M B TOJ3a Ha
3aMHTEePeCyYBaHU JIMIIa — HaJl CTOMHOCTTA
mo0.b)HaT. I;

3. B3eMaHUATa Ha JIPYKECTBOTO KbM €IHO
JIUIle WM KbM CBBP3aHHU JIUIA HATXBBPJIAT
CToifHOCTTa Imo ©. A) Ha T. 1, a Korato
JUTHKHUITH Ha JIpyKeCTBOTO ca
3alHTepecyBaHU Jmila — Haj 10 Ha cTO OT
cToiiHocTTa 1m0 0. B) Ha T. 1.

/4/ OrpaHHYeHHEeTO 110 aJl. 3 He ce IpIIara
B CIIEJHUTE CIIydaH:

1 Ha CICJIKH, H3BBPIICHU IIpHu
OChIICCTBABAHE Ha oOnyaiiHaTa ThpPTOBCKa
JIETHOCT Ha APYXKECTBOTO, BKIIOYHUTEIHO
IIpH CKIIKOYBAHE Ha AJOTOBOPH 3a OaHKOBH
KpCauTH 1 IIPpEJOCTABAHE Ha 0663H€‘I€HH§I,

/3/ The persons who managed and represent the
company without being explicitly empowered by
the general meeting can not perform transactions
as result of which:

1. the company acquires, transfers, receives or
surrenders for use or furnishes as security in any
form whatsoever any fixed assets to a value
exceeding:

(a) one third of the lower of the value of the assets
according to the balance sheet of the said
company as last audited or as last prepared;

(b) 2 per cent of the lower of the value of the assets
according to the balance sheet of the said
company as last audited or as last prepared,
where interested parties participate in the
transactions;

2. the company incurs obligations to a single
person or to connected persons to an aggregate
value exceeding the value referred to in Litter (a)
of item 1 or, where the said obligations are
incurred to interested parties or in favor of
interested parties, to an aggregate value
exceeding the value referred to in Litter (b)
of Item 1;

3. the receivables of the company from a single
person or from connected persons exceed the
value referred to in Litter (a) of Item 1 or, where
interested parties are debtors of the company, the
value referred to in Litter (b) of Item 1

/4/ The provision of paragraph 3 above shall not
apply in the cases:

1. of transactions effected in the course of
ordinary business activities of the company, inter
alia upon conclusion of contracts of bank credit
and furnishing of security, except where
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OCBEH aKO B TX y4JacTBaT 3aHHTEPeCyBaHU
nauma. OOwndaiiHa THProBcKa JEHHOCT €
CBHBKYIIHOCTTa OT JeiCTBUS H CHEJIKH,
U3BBPIIBAaHH  OT  JIPYKECTBOTO B
paMKHTe Ha IpeaMeTa My Ha JEHHOCT U
ChOOpa3HO obunyaiiHaTa THPrOBCKa
IIpaKTHKa, 0e3 CHeIKuTe MU JefCTBUATA,
KOUTO IPOM3THYAaT OT H3BBHPEIHH
00CTOSITENCTBA;
2.Ha KpeIuTHpaHe
IpyKeCTBO  IIpHU
HeOJIar onpusSTHH
CTpaHara;

3. KOraTo € HaJuIle JOrOBOpP 3a CbBMECTHO
IpeIIpPUITHE.

oT XOJIJHHT'OBO
YCIOBHUA HE I10-
oT I[Ma3apHUTE 3a

/5/ (m3MmeneHa c pemeHe Ha OCA oT
29.06.2023r.) CBBEeTHT Ha JIHPEKTOPUTE
B3€Ma pEIIeHHS 3a CKJII0YBAHE Ha CJIIEJIKH
1o wi. 236, ai. 2 ot T3 ¢ npeaBUIEHOTO 3a
TOBa eIMHOAYIIIIE, JIOKOJIKOTO
pasmopendure Ha wi. 114 u ci. ot 3IIIIIK
UM JIpyT HOPMATHBEH aKT He MPeBIDKIAT
IIpyToO.

KBopym

Yn.32./1/ 3acemanuero Ha CbhBeTa Ha
TUPEKTOPUTE € peIOBHO, AaKO BCHYKH
YIEHOBE Ca pPEIOBHO IIOKAHEHH M aKo
IPUCHCTBAT IIOBE€YEe OT IIOJOBUHATa OT
YJIEHOBETE JUYHO WIH MPEJCTAaBISIBaHU C
IIUCMEHO IIBIHOMOIIHO OT JpyT WIeH Ha
CpBeTa Ha JHpEKTOpHTE. 3a B3eMaHe Ha
pemeHus, 3a KOUTO ce  H3UCKBA
eIMHOIYIINe, 3acelaHHeTO Ce CYHTa 3a
BaJUJHO CAaMO aKO IPHCHCTBAT WIH ca
IpeJcTaBeHN BCHYKH WieHOoBe Ha ChBeTa
Ha J[upekropure. Beceku wieH Ha ChpBeTa
Ha JUPEKTOPUTEe MOJKEe J1a IIpe/icTaBiIsABa
caMo eIlH OTChcTBall WwieH Ha ChBeTa Ha
IUPEKTOPHTE, KaTo IpeyIbIHOMOIIaBaHEe
He ce JIOIyCKa.

/2/ CpBeTBT Ha JHPEKTOPUTE MOXKe Jia
B3eMa pelIeHHs U HEeNpUCHCTBEHO C

interested  parties participate in the said

transactions;

2. of extension of credit by a holding company and
provision of deposits by a subsidiary on terms
less favorable than the local market terms;

3. where there is a contract of joint venture;

/5/ (amended with resolution of the General
meeting of the shareholders dated 29.06.2013)
The Board of Directors makes decisions on
concluding contacts under Art. 236, para. 2 of the
Commercial Law with the unanimity provided for
this, insofar as the provisions of Art. 114 et seq.
of the POSA or any other normative act do not
provide otherwise.

Quorum

Art.32. /1/ The meeting of the Board of Directors
1s regular if all of the members are invited
regularly and if at least 1/2 of the members are
present in personal or are represented by another
member of the Board of Directors through a
written power of attorney. For decisions which
require consensus the meeting consider regular
only if all of the members of the Board of
Directors are present. Every member of the Board
of Directors can represent only one of the absent
members of the Board of Directors. Re-
authorization is not allowed.

/2/ The Board of Directors can take decisions
without the presence of the members with
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IIPOTOKOJI 3a PEUICHHUEC,
BCHYKHTE MY WICHOBE.

IIoAImcan oOT

KoMIIeTeHTHOCT H MHO3HHCTBA

Ui, 33. CuBeThT Ha JUPEKTOPUTE €
OBJIACTEH J1a:

1. mpueMa mpaBuiIa 3a paboTaTa cu;

2. cBukBa O0IMI0TO CHOpaHNUe;

3. IpaBU IpeJIOKEHHE  JI0 Oo6mroTo
chOpaHIe 3a yBe/IM4aBaHe Ha KalluTaja;

4.B3eMa pemieHHs 3a  yBeJIHYaBaHe
Ha KaluTajia B paMKHTe Ha
OBJIaCTSBaHETO IO 4. 12a;

5.B3eMa pemieHHS 3a IIpujoOHBaHe,
3aKpHUBaHe WIN  TpexBbpiAsSHE  Ha

HPeANPHUATHS U 9aCTH OT TAX;
6.B3eMa pelIeHHe 3a Ch3JaBaHe U
3aKpHBaHe Ha KJIOHOBE;

7. B3eMa pemeHus J[pyKecTBOTO Ja B3MMa
WIH Ja JaBa IapUIHH 3aeMH, C
N3KITIOUeHHe Ha HOPMAJIHH OTCPOYEHH
IUTAIIaHIS B X0/1a Ha JIEHHOCTTA, Jia TloeMa
MEHUTETHIIHH 3aJIbJDKEHUS, na
OTYy’KIaBa WIH OOpeMeHsABa C TEKECTH
HEJIBIDKUMH HMOTH U BEIIHU IIpaBa, Ja
rapaHTHpa 3ab/UKEHIS Ha TPETH JINIIA;

8. u3dupa u 0cBOOOIKTaBa
3uenauTenHus/te/ Jlupekrop/u/;
9.B3eMa pemieHHs 3a IpUA0OHBaHe
U IpeKpaTsBaHe Ha JSUIOBH YYacTHA B
IOPUUYECKH JIHIA; MPSKO WIH KOCBEHO
H3KyIyBaHe, OOpaTHO W3KYIIyBaHE JIH
npungoonBane ot J[pyKecTBOTO Ha aKIIHH,
u31aneHn oT J[pyKecTBOTO H/IUIH IPYTH
KaIUTAIOBH KHIDKa Ha J[pyKeCTBOTO
/BKIIFOUNTETHO IpaBa 3a MPHI00HBaHEe Ha

aKIMM, ONIMH M JApPYrH IIpaBa Ja ce
OpuIOONBaT KalMTAIOBH KHIDKa Ha
JpyXecTBOTO/;

10. PemraBa BCUHYKH JIPYTH BBIIPOCH, KOUTO
He ca 0T H3KIIOUNTEeIHAa KOMIIETEHTHOCT Ha
OOmoTo chOpaHHe IO cHIaTa Ha 3aKOHA
UM Ha TO3U YCTaB.

minutes from the meeting signed from all
members.

Competence and majorities

Art.33. The Board of Directors has the right to:

1. accept working rules;

2. call a General Meeting;

3. make suggestions to the General Meeting for
capital increase;

4. Take decision for capital increase by the

virtue of art. 12a;

5. take decisions for acquiring, closing or
transfer of companies or parts of them;

6. take decision for opening and closing of
branches;

7. take decisions for granting or taking ofloans
excluding the regular postponed payments during
the business activity, to accept draft loans, to
alienate or burden with debts real estates and
property rights to guarantee obligations of third
persons;

8. elect and release the Chief Executive
Officers;

9. take  decisions for  acquiring  and
termination of joint-stock participation in juridical
persons; direct or indirect buying up; reverse
buying up of shares or acquiring of shares issued
by the Company and/or other securities of the
Company /including rights for acquiring of
shares, options and other rights to acquire
securities of the Company/;

10. Decide all other questions which are not
within the competence of the General Meeting
according the present Statute and the law.
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/2/ Pemennata Ha ChbBeTa Ha JUPEKTOPHUTE
ce B3eMaT ¢ MHO3HHCTBO OT He I10-MaJIKO OT
50 % mmroc eIMH OT BCHYKU WIEHOBE OCBEH
aKo TO3H YCTaB IIH 3aKOH He H3HCKBAaT
H3pUYHO TO- TOJSIMO  MHO3HHCTBO.
Pemennsta mo ai. 1, T. 4 1 5 oT TO3H WIeH
ce B3eMar C eMHOIYIIHE.

/3/ CBbBeTBT Ha JUPEKTOPUTE pelIaBa
BCHYKHU BBIIPOCH OT CBOSITa KOMIIETEHTHOCT
IIpU Cla3BaHe Ha pemieHusTa Ha OOIOTO
chOpaHmne, To3u YcTaB M JeHCTBALIUTe
HOPMAaTHBHHU aKTOBE

/4/ CpBETHT Ha IUPEKTOPUTE C€ OTYHUTA 3a
neitHocTTa cu mpea OO0moTo chOpaHme

IIporokoau

Un. 34. /1/ 3a pemenusata Ha ChBeTa Ha
JTUPEKTOPUTE C€ BOIST MPOTOKOJH, KOHTO
ce MOJIMCBAT OT BCHYKH MPHCHCTBYBAIIN
YIICHOBE.

/2/  TIpOoTOKOJHMTE Ce CBXpaHSIBaT OT
CIIEITHATHO Ha3HAYeHO 3a Ta3U I1eJT JIUIIE.

/3/ Bceku wieH Ha ChBeTa Ha JUPEKTOPHUTE
IMa TIpaBO Ja IOJy49d IIpemuc OT
IIPOTOKOJIA Ha 3aCelaHUEeTo.

/4/ TIpoTokomuTe OT 3acelaHuATa Ha
ChBeTa Ha JHPEKTOPHUTE IIPEJICTABIISBAT

THpProBCKa TailHa. DaxTture u
oOcTogTeNIcTBAaTa OT TIX MOrar jna OnjaaT
yOJINKYBaHH, OIIOBECTIBAHU N

JOBEKJAHH 110 3HAHHETO Ha TPeTH JHIla
eIUHCTBEHO 10 pemeHne Ha ChpBeTa Ha
Jlupekropure.

Bb3HarpaxkieHue

Wi1. 36. WieHoBeTe Ha YIIpaBUTEIHHUA
ChBET HMaT IIpaBO Ha BB3HArpaKIeHHE 3a
y4acTHETO CH B  VIpaBIeHHETO Ha
JIPYKECTBOTO, pa3MephT Ha KOETO ce
omnpenens OT 00IIOTO ChOpaHHe.

/2/ The decisions of the Board of Directors are
taking with a majority of at least 50% plus one
from all members unless this Statute or the law
does not require a bigger majority. The decisions
according art.1, item 4 and 5 of this Statute should
be unanimous.

/3/ The Board of Directors decides all matters
concerning its competence by observing the
decisions of the General Meeting, this Statute and
the valid legislation.

/4/ The Board of Directors is accountable for its
activity before the General Meeting.

Minutes

Art.34. /1/ For the decisions of the Board of
Directors should be lead minutes which have to be
signed by all members.

/2/ The minutes are kept by a specially assigned
person.

/3/ Each member of the Board of Directors has the
right to receive a copy from the minutes of the
meeting.

/4/ The minutes of the meetings of the Board of
Directors are a commercial secret. The facts and
the circumstances from them can be published,
announced or brought to the attention of third
persons only with a decision of the Board of
Directors.

Remuneration

Art.36. The members of the Board of the directors
are entitled to remuneration for their
participation in the management of the company
to the amount specified by the general meeting.
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Ui1.37 CpBeThT Ha JUPEKTOPUTE HaA3HAUABA
Ha TPYJOB JOTOBOP JHPEKTOP 3a BPB3KH C
HHBECTUTOPUTE IO pela U YCIOBUSTA Ha

1. 116r ot 3IIIIIIK.

IIpaBa H 3aIDbJIKCHHSA HA YJICHOBETEC Ha
CbBETHTC

Un.38. /1/ UneHoBeTe Ha YIPAaBUTETHUTE U
KOHTPOJHHTE OpraHH Ha JpYyKEeCTBOTO,
IPOKYPUCTUTE U (PH3UIECKUTE JIHIIA, KOUTO
IpeJCTaBIsIBaT IOPHANYECKUTE JIHIAa —
YJIeHOBE Ha yIIpaBUTEIHUTE u
KOHTPOJHHTE OpPraHU Ha APYKECTBOTO ca
JUTHKHU:

l. Ja U3IBIHSABAT 3aJb/KEHHUSATa CH C
rpwkarta Ha JOObp THProBell [0 Ha4HH,
KOITO 000CHOBAHO CUUTAT, € € B HHTEpEC
Ha BCHYKH aKI[HOHEPH Ha JIPYKECTBOTO H
KaTo II0JI3BAaT caMo HH(opMaIlis, 3a KOITO
000CHOBAaHO CYHTAaT, Y€ € JIOCTOBEpHA U
IIBJIHA;

2. Jla IposSBSABAT
IPy’KeCTBOTO, KaTo:

3. IpeanoYuTaT HHTEepeca Ha APy KECTBOTO
IpeJl CBOsl COOCTBEH HHTEpEC;

4. m0srBaT IpeKH IWIH  KOCBEHH
KOH(IUKTH MEXIy CBOS HHTepec W
HHTepeca Ha JIPYKeCTBOTO, a aKO TaKHUBa
KOH(JIUKTH Bh3HUKHAT — CBOEBPEMEHHO U
OBIHO TH pa3KpuBaT IICMEHO IIpe]
CHOTBETHUS OpTaH U HE y4acTBaT, KaKTO U
HE OKa3BaT BJIMSHHE BBPXY OCTaHAIUTE
YJIeHOBe Ha CBhBETa IIPU B3EMaHETO Ha
peleHns B Te3H caydau;

S.He paslpocTpaHiIBaT KOH(DHIEHIIHATHA
nHbopMaIu 3a ApYKEeCTBOTO H ClIe]l KaTo

JIOAJIHOCT KBM

IIpecTaHaT Ja 6’I)I_IaT JJICHOBE Ha
CbOTBETHHUTEC OpraHu, Jo HY6JII/I‘IHOTO
OIIOBECTABAHE Ha CBbOTBETHHUTE

o0cTosTEICTBA OT APYXKECTBOTO.

Art.37 The Board of the Directors shall appoint on
employment agreement an investment relations
director under art.116g of the POSA.

Rights and obligations of the members of the
board of the directors

Art.38 /1/ The members of the management
bodies and supervisory bodies of a public
company shall be obligated:

1. to perform the duties thereof exercising the
care of responsible merchantship, in a manner
which they reasonably believe is in the interest of
all shareholders of the company, and by using
solely information which they reasonably believe
1s true and comprehensive;

2. to show loyalty to the company by:

3. placing the interest of the company before their
own interest;

4. avoiding direct or indirect conflicts between
their own interest and the interest of the company
or, should any such conflicts arise, disclosing the
said conflicts promptly and fully in writing to the
competent body and not participating nor
exerting influence on the rest of the members of
the board in decision-making in such cases;

5. not disclosing nonpublic information of the
company even after they cease to be members of
the relevant bodies until public disclosure of the
relevant circumstances by the company
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/2/  UneHoBeTe Ha VIpPaBUTEIHUTEe U
KOHTPOJHHTE OpraHH Ha IyOJIUIHOTO
JIPyKEeCTBO, IIPOKYpHCTUTEe U JIHUIlaTa,
KOUTO IPSKO IIN HENpSKO IIpUTekKaBaT
Hall-MaJaKo 25 Ha CTO OT IJIacOBETE B
00moTo crOpaHHe Ha IPYKECTBOTO HIH IO
KOHTpPOJIMpAT, ca JUIBKHH Ja JeKIapupar
Ipe]l YIIPaBUTEIHUSI OpraH Ha Iy OJIHIHOTO
IpykecTBo, npea Komucnsara mo ¢puHaHCOB
HaJI30p U peryJmpaHus Ia3ap, KbJIeTo ca
IpHETH 3a THPIOBHS AKIHUHUTE Ha
JIpyKecTBOTO, B cpokoBere o 3IIMIIK
nHbOpMaIUSL:

1. 3a ropuamdeckuTe JIHIa, B KOHUTO
MIPUTEXKAaBaT MPSKO HJIH HEMPSKO MOHe 25
Ha CTO OT IJIacoBeTe B 0OIIOTO ChOpaHUe
U BbPXY KOHUTO UMAaT KOHTPOJI,;

2.3a IOPUIMYECKUTE THI1a, B
YUUTO YIPABUTEIHU WM KOHTPOJHU
OpraHH y4acTBaT, IIH YUHTO IIPOKYPHCTH
ca;

3.3a WU3BeCTHHTE KM HAacTOSOM H
OBbIenH CAeIKH, 32 KOUTO CIUTAT, Y€ MOTraT
na ObJaT MpH3HATH 3a 3aHHTepecyBaHH
JuIa.

Paszgen Va
OauTeH KOMHTET
(mo6aBeH ¢ pemenne Ha OOIIOTO
chOpaHNe Ha aKITHOHEPUTE OT

30.06.2022r.)
Un.38a (1) UYaeHoBeTe Ha OJUTHHSA
KOMHTET ce H30HpaT OT 00IOoTO chOpaHue
Ha aKIHOHEpHUTe II0 TMpeIoKeHHe Ha
IpeJice/iaTelIs Ha ChBeTa Ha JUPEKTOPUTE
WIH Ha yrnpaBurens Ha J[pykecTBOTO. 3a
YJIeHOBE Ha OJUTHHI KOMHTET MOraT Jia ce
n30HUpaT MU WIEHOBE HA YIPaBUTEIHUS
OpraH, KOUTO He ca H3I'bIHUTETHH WICHOBE
Ha OpTraHHTe Ha YIIpaBJIeHHUE.
(2) 3a wieHOBe Ha OJUTHHUS KOMHTET Ce
n30upaT I, KOWUTO  IpPUTEkKaBaT
oOpa3oBaTeIHO-KBaTH(PHKAIIOHHA CTEIIEeH
"OakanaBbp'", IO3HAHHS B 00JacTTa, B
KOSTO padOTH MpeJIpHSITHETO, KaTo IOHE

/2/ The members of the management bodies and
supervisory bodies of a public company, the
managerial agent of any such company, and the
persons holding, directly or indirectly, at least 25
per cent of the votes in the General Meeting of the
company or controlling the company, shall be
obligated to disclose to the management body of
the public company, as well as to the Commission
and the regulated market whereon the shares in the
company have been admitted to trading,
information:

1. regarding the legal persons wherein the said
persons hold, directly or indirectly, at least 25 per
cent of the votes in the General Meeting or which
the said persons control;

2. regarding the legal persons whereof the said
persons are members of the management bodies
or supervisory bodies or managerial agents;

3. regarding any current and future transactions of
which they are aware and in which, in their
opinion, the said persons may be treated as
interested parties.

Chapter V?
Audit committee
(added with resolution of the General Meeting of
the Shareholders dated 30.06.2022)

Art. 38a (1) The members of the audit committee
shall be elected by the General Meeting of the
Shareholders upon proposal of the chairman of the
Board of directors or of the manager of the
Company. Members of the management body
who are not executive members of the
management bodies may also be elected members
of the audit committee.

(2) For members of the Audit committee shall be
elected persons who have a bachelor's degree,
knowledge in the field in which the Company
operates, and at least one of the members must
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eIH OT WIeHOBeTe TpsAOBa Ja MMa He II0-
MAJIKO OT 5 TOJUHH IPoQeCHOHATEH CTaX B
o0J1acTTa Ha CYETOBOJICTBOTO I OJIUTA.
(3) OmuTHHAT KOMUTET Ha J[pyKeCcTBOTO ce
ChCTOH Hail-MaJIKO OT TpHMa WIEHOBE,
BKJIFOUHUTETHO IpeJice1aTers.
MHO3UHCTBOTO OT WICHOBETE HAa OJUTHUS
KOMHTET ca BBHIIHH 3a J[pykecTBOTO H
He3zaBHCHMH 3a JlpykecTBoTO. HezaBucum
4JIeH Ha OJJUTeH KOMUTET He MOKe Ja €:

l. u3mBIHHUTENEH WIEH HAa Oprad Ha
yIIpaBI€HHE IUIH KOHTPOJI IIH CIyKHUTel
Ha J[pyKecTBOTO;

2. Juie, KOeTo € B TpailHH TBhPrOBCKHU
OTHOIIEHUS ¢ J[pyKecTBOTO;

3. WieH Ha OpraH Ha YIIpaBleHHE WU
KOHTpPOJI, NPOKYPHUCT IIH CIyKHTeI Ha
JIMIIE II0 T. 2;

4. cBBp3aHO JIUILIE C ApyT WIEH Ha OpraH Ha
yIIpaBlI€HHE WIN KOHTPOJI WIH C WIeH Ha
OJIUTHUS KOMUTET Ha J[pyKecTBOTO.

(4) JInmcaTta Ha oOcTOATEICTBATa IO al. 3
Ce YCTaHOBSiBa C IIMCMEHa JeKIaparus,
ojlajieHa IpeAu JaTata Ha mu3dopa o
00moTo chOpaHUe OT BCIKO HOMHHUPAHO
JUIe 3a WIeH Ha oJuTeH kKoMuTeT. Korato
€IHO WIH TI0OBedYe OT Te3U OOCTOSTEICTBA
BB3HUKHAT cJel u300pa, CHOTBETHHAT
YWIeH Ha OJUTHHS KOMHTET He3ab0aBHO
yBeIOMSBa IHCMEHO  YIIPAaBUTEIHUTE
opranu Ha JIpyKecTBOTO H IIpeKpaTsaBa
U3IIBIHABAHETO Ha (DYHKIIMUTE CH, KaTo Ha
HETOBO MSCTO Ha CIeABAIIOTO OOII0
chOpaHue ce n301pa HOB WIEH.

(5) Ilpencenarensat Ha OAUTHUSI KOMHTET Ce
n3oupa oT HETOBHTE WICHOBE.
[TpeacenatensT chIIO TPSAOBa Ja OTrOBApPS
Ha N3UCKBaHHATA I10 al. 3.

(6) O6moTO CcHOpaHHE Ha AKIIMOHEPUTE
0J100psiIBa CTAaTyT Ha OJAUTHHUSI KOMHTET, B
KOITO ce OmIpeNensT HeroBUTe (YHKIIUH,
IlpaBa U OTTOBOPHOCTU II0 OTHOIICHHE Ha
(MHAHCOBHS OJUT, BETPEIIHUSI KOHTPOJI U
BBTPELIHUS OJIUT, KaKTO u

have at least 5 years of professional experience in
the field of accounting or auditing.

(3) The Audit Committee of the Company shall
consist of at least three members, including the
Chairman. The majority of the members of the
Audit committee are external to the Company and
independent of the Company. An independent
member of an audit committee may not be:

1. an executive member of a management or
control body or an employee of the Company;

2. a person who is in permanent trade relations
with the Company;

3. member of a body of management or control,
procurator or employee of a person under point 2;

4. a person related to another member of a
management or control body or to a member of
the audit committee of the Company.

(4) The lack of the circumstances under par. 3
shall be established by a written declaration,
submitted before the date of the election to the
General Meeting of Shareholders by each
nominated person for a member of the Audit
committee. When one or more of these
circumstances arise after the election, the member
concerned immediately notifies in writing the
management bodies of the Company and
terminates its functions, replacing him with a new
member at the next General Meeting of
Shareholders.

(5) The chairman of the Audit committee shall be
elected by its members. The chairman must also
meet the requirements of para. 3.

(6) The General Meeting of Shareholders shall
approve the statute of the audit committee, which
shall determine its functions, rights and
responsibilities with regard to financial audit,
iternal control and internal audit, as well as its
relations with the management bodies.
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B3aMOOTHOIIEHUSATa MYy C OpraHUTE 3a
yIpaBJIeHHUE.

1. 386. (1) YUneHoBeTe Ha OJUTHHSA
KOMHTET ce n306upar ot O0Ioro cropanue
3a CPOK OT 5 (II€T) TOJIMHU.

(2) YnenoBetre Ha ChBeTa MoOTraT Ja OBJaT
npen30upanu 0e3 orpaHUICHUS.

(3) Crmen wm3THYaHe Ha MaHJaTa HM
yreHoBeTe Ha CbBeTa Ha JUPEKTOPUTE
IpoObKaBaT Ja M3IBIHIBAT CBOUTE
¢byHkIun 1o wu3dupaHero oT OOHIOTO
cbOpaHIe Ha HOB ChBET.

IIpaBa H 3a0bJ/IXKCHHA HA OAHTHHSA
KOMHTET

1. 38B. (1) OTUTHHAT KOMUTET:

1. uapopMupa opraHuTe Ha yIpaBIeHHE Ha
JIpy’)XecTBOTO  3a  pe3yjaraTHTe  OT
3aIBKUTETHHIS OJIUT U IOSCHSBA 10 KAKbB
HAaUUH  3aJb/DKUTETHUAT  OAMT €
JNONIPHUHECHI 3a JIOCTOBEPHOCTTa Ha
(MHAHCOBOTO OTYUTAHE, KAKTO U POJIITa Ha
OJIUTHUSI KOMUTET B TO3H IIPOIIEC;

2. HaOmojaaBa Mpolleca Ha (PUHAHCOBO
OTYMTAaHE U IIPeACTaBs IIPEHOPBKH U

OpeIOKEHHs, 3a Ja ce TapaHTHpa
HeroBaTa e(eKTHBHOCT;

3. HaOmopaBa  e(deKTHBHOCTTA  Ha
BBTpPENIHATa KOHTPOJHA CHCTEMa, Ha

CHCTEMAaTa 3a YyIIpaBJICHHEC Ha pPHCKa H Ha
JefHOCTTa IIO BBTPEIICH OJUT IIO
OTHOLIICHHE Ha (l)I/IHaHCOBOTO OTYHTAHE B
OJIUTHPAHOTO ITPEATIPHUATHE,]

4. Ha6moz[aBa 3aIbJDKHTCIIHUA OJUT Ha
TOOHUIITHUTE (I)I/IHaHCOBI/I OTYCTH,
BKIIFOUHUTEIIHO HETOBOTO U3BBPIIIBAHE.

3. IpOBepsBa u HaOII0/1aBa
HE3aBHCHMOCTTa Ha  PETUCTPHUpPaHUTE
OJMTOPU, CBIJIACHO M3HCKBAaHHUATA Ha

3aKOHa.
6. 0TroBaps 3a MpoleaypaTa 3a moadop Ha
pErUCTpPHpAaHUusS OJUTOP U IIpernopbuBa
Ha3Ha4yaBaHETO My, OCB€H B CIIyd4auTe,
npeasuaeHu B SHOO.

Art. 380. (1) The members of the audit committee
shall be elected by the General Assembly for a
term of 5 (five) years.

(2) The members of the Council may be re-elected
without restrictions.

(3) After the expiration of their term of office, the
members of the Board of Directors shall continue
to perform their functions until electing a new
Board by the General Meeting.

Rights and obligations of the Audit committee

Art. 38c. (1) The Audit Committee:

1. informs the management bodies of the
Company about the results of the statutory audit
and explains how the statutory audit has
contributed to the reliability of the financial
reporting, as well as the role of the audit
committee in this process;

2. monitor the financial reporting process and
presents recommendations and proposals in order
to ensure its effectiveness;

3. monitor the effectiveness of the internal control
system, the risk management system and the
internal audit activity regarding the financial
reporting in the audited Company;

4. monitors the obligatory audit of the annual
financial statements, including its performance.

5. checks and monitors the independence of the
registered auditors, according to the requirements
of the law.

6. 1s responsible for the procedure for selection of
the registered auditor and recommend his/her
appointment, except in the cases provided for in
the LIFA.
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8. oTyuTa JeiHOCTTa CH IIpeJ] OpraHa II0
Ha3Ha4YaBaHE;

0. W3roTBI U 4pe3 CBOS IIpejcelaTen
npenoctaBs Ha Kowmmcusara mo ¢puHaHCOB
HAaJ[30p B CPOK 110 31 Mail roJUIIeH JOKIal]
3a JeMHOCTTa CH.

2) VYpaBUTETHUST oprad Ha
JIpy’)XeCTBOTO  OCHT'ypsiBa  JOCTaThYHU
pecypcH Ha OAWTHHUA KOMHTET 3a
e(peKTHUBHO U3IbIHEHUE Ha 3a(b/IKEHUATA
My.

(3) UnenoBeTe Ha OpraHUTE Ha yIIpaBJICHIE
WM KOHTPOJA M  CIyXKUTEIUTe Ha

MNpEeanpuiaATHETO Ca JIbKHH Ja OKa3BaT
CBHJICHICTBHE HA OJUTHHS KOMHUTET IIpHu
HU3IIBJIHCHHUE Ha JIeITHOCTTa MYy,
BKIIFOUHUTCIIHO Jla IIPEIOCTaBAT B pa3yMHH
CPOKOB€ IIOHCKaHaTa OT HETO I/IH(l)OpMaIII/IfI.

Paszgen VI
I'ogumHO (HHAHCOBO NPUKIKYBAHE
I'onumHo NpHK/IOYBaHe

Un.39. /1/ Jo xpas Ha Meceln (eBpyapu
exxeroqHo CBBeTHT Ha JUPEKTOPUTE
ChCTaBsl TOJUIIEH CYETOBOJEH OT4eT U
JIOKJIa] 3a JeHHOocTTa Ha J[pyKecTBOTO
Ipe3 U3TeKIaTa KajleHJapHa TOJMHA.
["OQUIIHUAT CYETOBOJIEH OTYET H JOKIAIbT
3a JeMHOCTTa ce IIPeJICTaBAT 3a IpOBEpKa
Ha HasHaueHuns oT OOmoTo chOpaHue
pEerucTpHpaH OUTOP.

/2/ Cnem mpoBepkaTa Ha eKCHepT -
CUETOBOAUTENS TOIHMITHUAT CYETOBOAEH
OT4eT, JOKIAAhT 3a JeHHOCTTa Ha
JIpy’KecTBOTO U JOKJIAIbT Ha €KCIepT -
CUETOBOAMTENS Ce  IpEeACTaBAT  3a
ojto0penue npeja OOIOTO cHOpaHHUe.

/3/ Tlpuetmsr ot OOmoTO CcHOpaHHE
TOJUIIEH CYETOBOJIEH OTYET Ce IpeJICTaBs
3a 00sIBSIBaHE B THPrOBCKHUS PETUCTBP.

8. reports its activity to the appointing authority;

9. prepares and through its chairman submits to
the Financial Supervision Commission by 31 May
an annual report on its activities.

(2) The managing body of the Company shall
provide sufficient resources to the Audit
committee for effective performance of its duties.

(3) The members of the management or control
bodies and the employees of the Company shall
be obliged to render assistance to the Audit
committee in the performance of its activity,
including to provide within reasonable terms the
information requested by it.

Chapter VI
Annual Financial Report
Annual Report

Art.39./1/ Up to the end of February each year the
Board of Directors makes up an Annual Financial
Report and a report concerning the activity of the
Company for the past year. The Annual Financial
Report and the report concerning the activity of
the Company should be represented for audit to
the assigned by the General Meeting registered
auditors.

/2/ After the audit of the registered auditor the
Annual Financial Report, the report concerning
the activity of the Company and the report of the
expert-accountant are represented at the General
Meeting.

/3/ The approved by the General Meeting Annual
Financial Report shall be promulgated in the
commercial register.
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Pasnpene.ﬂeﬂne Ha mevaJjdarTa

Y. 40. /1/ JIuBUIEHTH ce pa3lpeesarT 1Mo
pemenne Ha OOmoTO chHOpaHHE Ha
aKIIHOHEPHUTE.

/2/TIpaBo Ja moaydaT JUBHJIEHT HMaT
JUIlaTa, BIHCAHH B  PErUCTpPUTE Ha
[leHTpasHNA Jemo3uTap KaTro akIHOHEPHU
Ha 14 — THA JeH clelx JeHd Ha 0oOIIOTO
chOpaHHe, Ha KOETO € IMPHEeT TOIUITHHUSI
(MHAHCOB OTYET M € B3eTO pellleHHe 3a
pasmpejieieHHe Ha eJanoara.

/3/JIpyKecTBOTO € JUThKHO He3abaBHO Jia
yBenomu Komrcnsra mo ¢uHaHCOB Haa30p,
[leHTpaTHUS JMENO3UTap M PeryIHpaHius
masap, Ha KOHTO Ce ThpryBaT IEHHHUTE
KHIDKA Ha JPY’KECTBOTO 3a PENIeHHeTO Ha
o0moTOo chOpaHHe OTHOCHO BHIA U
pasMepa Ha JUBHIECHTA, KAKTO U OTHOCHO
pela U yCIOBHATA 32 HETOBOTO H3ILIAIIaHE.

Pasgen VII
IIpekparsiBaHe ¥ JTHKBHIAMS
OcHoBaHHS 32 IPeKpaTsiBaHe

Y. 41. /1/ JIpyKecTBOTO ce MpeKpaTsBa:

1. mo pemenue Ha OOIIOTO CHOpAaHUETO;

2. 4pe3 CIMBaHe IUTH BJIMBaHE B JIPYTO
IpPYKeCTBO C OrpaHHYEHa OTTOBOPHOCT
WUTH aKIIHOHEPHO JIPYXKECTBO;

3. mpu 00sABSIBaHE B HECHCTOSATEIHOCT;

4. Koraro Kamuraia crajaHe 1o 3aKOHOBO
U3UCKYeMHS MHHUMYM;

JlukBuganus Ha [[pyxecTBOTO
Yn. 42. /1/ B cnydgaute Ha wi. 41, anl,

1.1 JIpyx)KecTBOTO ce 00sBsIBa B
aukBHaammsa ot O0moTo chOpaHue.

Distribution of the profit

Art.40. /1/ Dividends shall be allocated on the
grounds of resolution of the General meeting of
the shareholders.

/2/ The right to dividend shall vest in the persons
who or which have been recorded in the registers
of the Central Depository as shareholders on the
14th day after the day of the General Meeting
whereat the annual financial statement was
adopted and a resolution on distribution of profit
was passed.

/3/ The company shall be obligated to notify
forthwith the Commission, the Central
Depository and the regulated market of the
resolution of the General Meeting regarding the
type and amount of dividend, as well as
regarding the terms and the procedure for
payment;

Chapter VII
Termination and liquidation
Grounds for termination

Art.41. /1/ The Company can be terminated:

1. with a decision of the General Meeting;

2. after merger with or into another company
with limited liability or a joint-stock company;

3. in case of insolvency;

4. when the capital of the company is under the
minimum provided by the law.

Liquidation of the Company
Art.42. /1/ In case according art. 41, para.l, item

1 the Company is announced for liquidation by the
General Meeting.
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/2/ JIpyXecTBOTO MoKe Ja Objie 00sIBEHO B
JUKBHJAIUS OT ChJIA.

/3/ OTHOCHO  TPOM3BOACTBOTO  IIO
JUKBUIAIMSA Ha J[pyKecTBOTO ce
IIpHJIarat U3ISIO  pasmopendutre Ha

T’prOBCKI/ISI 3aKOH.

3aKII0YHTEeTHH Pa3nopeaon

§1. 3a BCHUKH BBIIPOCH, KOUTO HE ca
U3pUYHO YpeIeHH B HACTOSIINS Y CTaB, I1ie
ce IpIUIarat pasmopendure Ha
OBIrapCcKOTO TBHPrOBCKO U TPakIaHCKO
3aKOHOJ1aTEeJICTBO.

§2. Hacrosumsar VYcraB € IpHEeT OT
OOmoTo chOpaHHe Ha AaKIHOHEpUTEe Ha
LAJIOA BBJITAPIIA” A1, chCcTOSIIO Ce Ha
30.06.2022 r., B rpajx Codusl.

/2/ The Company can be announced for
liquidation by the court.

/3/ Regarding the process of liquidation of the
Company are applicable the requirements of the
Commercial Law.

Final orders

§1. For all questions which are not explicitly
arranged by the present Statute will be applied the
requirements of the Bulgarian Commercial and
Civil law.

§2. The present Statute is accepted by the General
Meeting of the Shareholders of ALPHA
BULGARIA JSC held on 30.06.2022 in Sofia.

IIPEJICTABJIABAIII/REP ENTATIVE:
‘o
/SSHH ITETKOB SAHKOB/
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