NMOACHUTENHU BENEXKU KbM UHOUBUAOYANHUA PUHAHCOB OTHET
3A MbPBOTO TPUMECEYUE HA 2026T". /01.03.2026 — 31.03.2026r./

. OBLWAWHO®OPMALNA

HaumeHoeaHue Ha [pyxecmeomo: AJTPA BBIITAPUA A

MpeacTaBnsaBawm Ann MNetkoB AHKOB
Hatanusa CaweBa lNeH4yeBa

CbBeT Ha gupeKkTopuTe: fAHu MNeTkoB AHKOB

Hatanua CaweBa NaH4yeBa
Xomxuc xen OAun /gaHHn no nacnopT: Dxken OQun Xomxkuc/

PUHAHCOBUAT OTYET € UHAMN BuayaneH oT4yeT Ha D,pY)KeCTBOTO.

MpeomeT Ha AeNHOCT U OCHOBHAa AenMHocT/n Ha ApyxecTBoTo: [IpudobusaHe, ynpasrneHue, oueHKa u
npodaxba Ha yyacmusi 8 6bjizapcku U 4YyxdecmpaHHU Opyxecmea, rpudobugaHe Ha npednpusmus,
rnpudobusaHe Ha y4acmusi 8 Kanumarsnosu OpyKecmaa, 8KIII0HUMESTHO, HO He caMo KpeOumHU UHCmumyuyuu,
3acmpaxosamersiHu Opyxecmea, hUHaHCO8U KOMMaHUU U op2aHu3ayuu, nokynko-npodaxba Ha Hed8LXUMU
UMOmU, CMPOUMEsICMeo, MpPou3sooCmeo U MbpPe08US Ha CMOKU U yCrlyau 8 cmpaHama u Yyx6uHa,
rpoepaMHU  ycryeu, peknamHa, rpesodadvecka, u3lamersicka, KOHCY/maHmMcKa, mpaHcriopmHa u
cnedumopcka deliHOCM, pecmopaHmbopPCMe0, X0mesuepcmeao, mypornepamopcka 0eliHocm, 8bmpeleH
u mexOyHapoOeH mypu3bM, MOKyrKa, cmpoex u ob3asexdaHe Ha HeO8WXUMU UMOMU C yesn npodaxbama
UM, MbP208CKO Mpedcmasumernicmseo U nocpedHU4eCcmeo, /IU3UHe, KaKmo U 8csikakea Opyea mbpa20o8cka
OeliHocm, He3abpaHeHa om 3akoHUme Ha Penybnuka bbnzapus. Beska deliHocm, 3a Kosimo ce u3uckea
JIUYEH3, paspewumernHo Unu pesucmpauyusi we ce u3sbpuwea cried HalnexHomo rosydasaHe Ha
CbOMBEMHUSI [IUUEH3, pa3pewiumesiHo unu peaucmpauusi.

OpyxecTBoTO € Ny6nu4Ho Apy>ecTso nNo cMuckna Ha 3MMLUK.

[ata Ha donHaHcoBuMst OTYeT: [TbpBOTO TpMMeceume Ha 2026 rogmnHa obxeallaluo nepuoga ot 01.01.2026 -

31.03.2026 r.

Cmpykmypa Ha Kanumarna

Anda Bvnrapua Al e akumoHepHo Apyxectso ¢ EVIK 200845765, yupeneHo npes 2009 r. CbrnacHo
lMpoTokon oT yypeanTenHo cbbpaHme Ha akuMoHepuTe.

OpyxectBo e pernctpupaHo B Penybnuka bBwnrapms cbc cepanuie, agpec Ha ynpasrieHve U
kopecnoHaeHums rp. Codums, 6yn . Butowa 133. [pyKecTBOTO HAMa perncTpupaHy KrnoHoBe B CTpaHaTa
n/vnun vyxouHa.

Pa3mep Ha kanumasia kbm 31.03.2026 2.

AKuunoHep % Bpon akumm
Cennt Nenbpubn Pecopr, 30.30 % 4 046 047
BGA Management GmbH 32.95 % 4 400 582
WHuTepdunHanc Xonaunur EAL 32.25% 4 307 419
CrosiH Ctankos CTawnkos, 2.02% 269 880
Banepu NeTpos Kutes, 0.94% 125 905
AHTOH EpokxuHe 0.81% 108 482
XanHuy Pycsypm 0.72% 96 627

Beta Kopn Al 0.00000005% 1

ObLLO 100% 13 354 944




. BA3A3AMN3roTtBAHE HA PUHAHCOBUTE OTHETU U NMPUINTOXEHU CBHLUECTBEHU
CYETOBOOHM NMONUTUKKN

MHﬂVIBI/ID,yaJ'IHI/IHT CbI/IHaHCOB OTHET € U3roTBeH CbITIaCHO M3NCKBAaHUATA Ha 6bﬂrapCKOTO c4yeToBOOHO
3akKoHOAaTesICTBO B HaUMOHalnHaTa BanyTta Ha Peny6nvn<a 5bnrapm| — €BpO0.

OT 1 siHyapu 2026 roguHa odmumanHaTa BanyTa € eBpo.

HactoawmaT wvHouBMayaneH (UHAHCOB OTYET € W3rOTBEH B CLOTBETCTBME C W3MCKBaHMATA Ha
MexayHapogoHuTe cTangapTu 3a omHaHcoBo oTuntaHe (MCPO), npuetn ot Komuncusita Ha EBponerickus
cbto3. WHouBuMayanHuaT pUHAHCOB OTYET € WU3rOTBEH W B CLOTBETCTBME C W3UCKBaHUATA Ha
MexayHapogoHUTE CcTaHOapTM 3a (PMHAHCOBO OTYMTaHe, nybnvkyBaHu OT MexayHapogHus CbBEeT Mo
CYETOBOAHM cTaHdapTu. Bemukn MexayHapoaHu ctaHgapTv 3a (OMHAHCOBO OTYMTaHe ca MyOnuKyBaHu OT
MexayHapogHusi CbBET NO CHETOBOAHM CTaHOAPTH, B cuna 3a neprMoga Ha U3roTBsiHE Ha Te3un 1 huHaHCOoBM
oTyeTu, ca npuetn oT EBponenckus cbio3 upes npoueaypa 3a ogobpeHune, yctaHoBeHa oT KomucusTa Ha
EBponenckus cbios.

|/|HLI,I/IBI/ID,yaJ'IHI/IF| (bI/IHaHCOB OTYHET € N3roTBeH Ha NnpuHuuna - npegnorioxxXeHne 3a ﬂeﬁCTBamo npegnpuatmne,
KOeTo npegronara, Ye Apy>XeCTBOTO Lie Npoabikvi LENHOCTTa ¢l B 0603prMMo GbaeLle.

M3roTBsHETO Ha nHamsnayanHuA CbI/IHaHCOB OTYHET CblTlaCHO Mem,quaponHMTe CTaHaapTu 3a C*)VIHaHCOBVI
OT4HETU N3NCKBA PBKOBOACTBOTO Aa HamnpaBu HaVI-ﬂOGDI/I Flpl/|6]'ll/|3l/|TeJ'IHI/| OUEHKHN, Ha4ncnexHna n pasymMmHo
060oCHOBaHM npennorioXKeHnA, KOMTo oKka3BaT e(beKT BbpPXYy OTHETEHUTE CTOMHOCTM Ha aKTUBUTE U NacuenTe,
Ha npuxognte M pas3xogute, U Ha OnoBeCTABaHETO Ha YCIOBHU B3e€éMaHUA U 3ablDKEeHUA KbM Kpad Ha
OTHETHNUA nepunoa. Tean FIpI/I6J'II/I3I/ITeJ'IHI/I OUEHKN, Ha4vucrieHna wun npennorioxkeHnAa ca OCHOBaHUM Ha
I/IHd’.)OpMaLI,I/IFlTa, KOATO € Halin4yHa KbM Kpad Ha OTYETHUA nepuon, nopagn Koeto oboewmnTe (baKTVI‘-IeCKVI
pe3yntatu Ouxa mornu ga ObaaT pas3nnMyHn oOT TAX. Korato e npunarano c4yetoBoaHaTa NOJINTUKA,
PBKOBOACTBOTO Ce € OCHOBaBalio Ha cobcTBeHaTa cu npeueHkKa. EnemeHTnTE Ha (bVIHaHCOBVITe OTHETH,
YMETO NnpencraBAaHe BKIKOYBa NO-BMCOKa CTEMNEH Ha npeueHKa unn Cy6eKTI/IBHOCT, KaKTO U TE3N eN1IEMEHTH,
3a KOUTO NpeanonoxXeHndaTta n OULEHKUTE UMaT 3Ha4YUTESTHO BITUAHNE BbPXY q)I/IHaHCOBI/ITe OTHETU KaTo usAno,
Ca OoTAesIHO ONnoBEeCTEHN.

an npunaraHe c4eToBoHa NOJINTUKa CbC 3afHa Aarta, npu npensdHmcndaBaHe Ha CTaTuu (rpeLLIKI/I) CbC
3agHa garta unum Korarto ce npeknacmd)mumpaT CTaTun BbB d)I/IHaHCOBI/ITe OoT4HeTn, ce npeacTaBAT TpU oT4HEeTa
3a d)lechoso CbCTOAHME N OBa OT BCUYKM OPYIN OTHETU, N CBBbP3aHNUTE C TAX NOACHUTESTHN NPUITOXEHUA.

OCHOBHMU INTOKA3ATEJIN HA CTOINMAHCKATA CPEQJA

OcHoBHWTE NoKasaTenu Ha cTornaHckaTa cpefa, KOMTO OKa3BaT BrusiHue BbpXy AeNHOCTTa Ha [JpyecTBoToO,
3a nepuoga 2017 — 2023r. ca npegcTaBeHn B Tabnuuara no-gony:

lNMokasaTten 2023 Kbm parta U3TouHuK | 2022
BBI1 nponssoacTeBeH MeTo B MITH. fB.* Q3 HCU 98 631
PeaneH pactex Ha BBIT* Q3 HCHU 3,5%
WHdnaumsa B kpasi Ha roguHaTta® 2,7% Q3 HCU 3%
CpepeH BanyTeH Kypc Ha LaTcKkus gonap 1,65704 31.12.2023 BHB 1,73544
BanyTeH Kypc Ha warckusa gonap 1,70815 31.12.2023 BHB 1,63081
bespaboTuua B kpasi Ha rognHaTa*® 5,2% Q3 HCHU 5,8%
OCHOBEH NXBEH NPOLIEHT B Kpas Ha rognHaTta 0,00% 31.12.2023 BHB 0,00%

N35sBJIEHUE 3A CbOTBETCTBUE

[pyXecTBOTO BOAWN CBOETO TEKYLLO CHETOBOACTBO U U3roTBA (PMHAHCOBUTE CU OTYETU B CLOTBETCTBUE C
MexayHapogoHUTe cTandapTu 3a pmHaHcoBo otyntaHe (MCPO), npuetn oT Kommcusita Ha EBponenckus
Cbi03, B cuna Ha 01 aHyapwn 2023r.

MPUJIOXKEHU CBLUECTBEHW CHETOBOLAHMU OJINTUKN

Ba3za 3a uzzomesiHe

To3n uHouBMayaneH pMHaAHCOB OTYET € M3roTBeH B CcboTBeTCTBME C MexgyHapognute CTangapTu 3a
®uHaHcoBo OTumTaHe, nspgapgeHn ot CvBeTa 3a MexpgyHapogHus CdetoBogHu Crtangaptu (CMCC) m



BCUYKM passicHeHus n3gagenn ot Komuteta 3a PassicHeHuss Ha MCPO, KouTo ehekTMBHO ca B cuna Ha u
oT 1 aHyapu 2023r. 1 kouTo ca npueTn oT KoMucusita Ha eBPONENCKNS ChIO3.

MHavemayanHuaT puHaHCOB OTYET BKIOYBa MHAMBMAOYaNeH oT4eT 3a nedyanbarta unu sarybarta u gpyrus
BceoGXBaTeH [oxofd, WHAOMBUAYyaneH OT4YeT 3a (PUMHAHCOBOTO CbCTOsIHAE, WHAOMBWOYyaneH OT4yeT 3a
NpoMeHnUTe B COOGCTBEHUSA KanuTan, MHOMBMOYaNeH OTYeT 3a NapuyHMTE MOTOLM, KaKTO M MOSACHUTENTHM
npunoxenusi. Mpuxogn v pasxofu, C U3KMIOYEHUME Ha KOMMOHEHTW Ha Apyr BceoGXBaTeH [oxon, ce
npusHaeaT B nevyan6arta unu sarybara. Jpyr BceobxBaTeH goxo ce NpusHaBa B oT4eTa 3a nevyantara unm
3arybata U Opyrmsi BceobxBaTeH [OXO4 M BKMOYBA €MEeMEHTM Ha Mpuxoau U pasxodu (BKMOYMTENHO
KopeKuun OT npeknacudmkaums), KOUTo He ca NpuU3HaTK B NedanbdaTta unu sarybara, KakTo U3MCKBa Unu
KakTo e paspelleHo oT MC®O. Kopekuuu oT npeknacugukaumus ca cymuTe, npeknacuduumpaHm B neyanta
unu 3aryba B oTyeTa 3a nevanbara unu 3arybarta v apyrus BceobxsaTeH 4oxo[ 3a TEKYLLUs nepuoa, KoUTo
ca 6unu npusHaTM B Apyr BceobxBaTeH O0XO4 Mpe3 TeKylMs U NpeaxodHu nepuoan. TpaHsakuuu Cbc
cobcTBeHMUMTE Ha [pyXecTBOTO B KAYeCTBOTO MM Ha COBCTBEHMUM Ce Npu3HaBaT B OTYETa 3a NPOMEHUTE
B coBCTBEHMSA KanuTarn.

OpyxecTBOTO N30Mpa Aa NnpeactaBu eavH OTYET 3a Nevanbara unu 3arybaTa n pyrms BceobxBaTeH AOXOA.
Pasgennte ce npeocrtaBAT 3aedHo, kaTo TO3W 3a nedvanbata wnu 3arybata e nbpeu, crnegsad
HenocpeacTBEHO OT pasfena 3a Apyrusi BceobxsaTeH 4oXon,.

,D,py)KeCTBOTO V|36Mpa Oa npencrtaea otT4eTa CU 3a nevan6ara unu 3ary6aTa n opyrna BCeoOXxBaTeH [oX0s,
KaTo npu KJ'IaCI/I(bI/IKaLI,I/IﬂTa nanonsea mMetoaa ,CbLWHOCT Ha pa3XO,D,I/|Te”.

q)OpMaT'bT Ha OoT4yeTa 3a (bI/IHaHCOBOTO CbCTOAHNE € 6a3|/|paH Ha pasrpaHn4eHneTo TeKyLLI,/HeTeKyIJJ,.

CnegHuTe M3MEHEHWs Ha CblUecTByBawmTe cTaHdapTu, usgageHn oT CbBeTa No MexayHapoOHu
cyeToBOAHM cTaHaapTu n npuetn oT EC, ca B cuna o1 1 aHyapu 2023 roguHa:

* MC®O 9 duHaHCOBU MHCTPYMEHTU (M3paaeH Ha 24 tonu 2014r.), ogobpeH ot EC Ha 22 HoemBpu 2022r.,
nyonukysaH B OdpmumaneH BeCTHUK Ha 29 HoemBpu 2022r.

MC®PO 9 ,PuHaHcoBU WHCTPpyMeHTU® 3ameHs MCC 39 ,PuHaAHCOBM MHCTPYMEHTU: NpPU3HaBaHeE U
oueHsBaHe”. HoBMAT cTaHOapT BbBexda 3HaYMTENHW NPOMEHU B KrnacudukaumsTta M oueHsaBaHeToO Ha
h1HAHCOBM aKTMBW M HOB MOAES Ha OYaKkBaHaTa KpeauTHa 3aryba 3a o6esLeHka Ha (hMHaHCOBU akTUBM.

Knacudukaumsta n oueHsaBaHETO Ha PMHAHCOBUTE aKTUBM Ha [py>KeCcTBOTO ca npernegaHy Ha 6asarta Ha
HOBUTE KpUTEPUMU, KOUTO B3MMAaT Mo BHMMaHWE LOrOBOPEHMTE MapWYHM MOTOLM 3a akTMBUTE U OM3HEC
Mozena, no KOMTo Te ca yrnpaBnsiBaHu.

Onpepgenar ce camo ABe OCHOBHMW KaTeropvMu OLEHKM - MO aMopTu3vMpaHa W no crpasBeanvMBa CTONHOCT.
HoBuTe npaBuna morat 00 AoBedaT A0 NPOMEHW OCHOBHO B OTYMTAHETO Ha (HMHAHCOBW aKTUBM KaTo
OBITOBN UHCTPYMEHTU M Ha (DUHAHCOBM MacuBum, MPUETW 3a OTYMTaHe MO crnpaBeaniMBa CTOMHOCT npes
Tekywata nevyan6ba wunu 3aryba (3a KpeauTHUSA PUCK).

C BnusaHe B cuna Ha MCPO 9 ot 01 aHyapu 2023r. ce enMMMHMpAT CbLLECTBYBALLUTE NPEAN KaTeEropmmn B
MCC 39: 1. UHBecTyumn, obpxaHn 00 nagex, 2. 3aemMu u B3emaHus u 3. GUHAHCOBM aKTUBWU Ha
pasnonoxeHue 3a npogaxoba.

MpunaraHeto Ha MCPO 9 HaMa 3HauMM edekT Bbpxy mHaHcoBuTe My oT4yeTu. KnacudukaumaTta u
OLeHABaHETO Ha PMHAHCOBUTE MHCTPYMEHTU Ha [py>KeCTBOTO He Cce NPOMEHAT CbLUECTBEHO B yCroBusaTa
Ha MC®O 9, nopagmn xapakrepa Ha Ae/HoCcTTa Ha [pyXecTBOTO 1 BUAOBETE (DUHAHCOBU MHCTPYMEHTH, C
kouTo TO pa3nonara. Ha 6asa Ha 6usHec mogena Ha [pyxecTBOTO 3a ynpaBneHue Ha (hMHaHCOBUTE akTUBU
N XapakKTepucTukuTe Ha npousTMyaliuTe LOroBOPHM MapuUyHU MOTOUM, PBKOBOACTBOTO € npveno aa
Knacuguumpa UHAHCOBUTE aKTUBM OCHOBHO B KaTeropusTta ,JbfroBu WUHCTPYMEHTU, OLIEHSIBAHW MO
amopTu3npaHa CTONHOCT".

Edekra ot npunaraHe Ha MC®O 9, nogxoaa u npeknacudukauumte ca onoBecTeHn B [1osACHUTENHO
npunoxeHue ,[lpomeHy B cHeToBOAHATa NONUTUKA".

ObesueHka Ha Oa3aTa Ha ovakBaHaTa 3aryba cnegBa ga Obae npusHata OTHOCHO B3eMaHuATa OT
KOHTpareHTn Ha [py>eCTBOTO U MHBECTULMMTE B aKTMBU, KnacuduumpaHu KaTo AbpxaHu 3a npogaxoa,
OCBEH aKko Te He ObaaTr knacuduumpaHu no crnpaseanmMBa CTOAMHOCT npes3 nedvanbata wnu 3arybara
CbrMacHoO HoBUTE KpuTepun. HOBMAT Mopen Ha oyakBaHaTa KpeauTHa 3aryba 3ameHs moaena Ha
noHeceHara 3aryba B MCC 39, koeTo 03Ha4aBa, Ye HaAMa [a e HYXHO Aa nMma cbbuTtne, CBbp3aHo Cbe 3aryba
npeon a ce npusHae obesueHka. Ha 6asata Ha u3BbplweHuTe kbM 01 aHyapu 2023r. nsdmcneHus
obesueHKkaTa Ha (PMHAHCOBUTE aKTUBW, KOSATO € OTpa3eHa B HacTOsILLMSA (PMHAHCOB OTYeT Ha [pyxecTBoTO,
“uMa (HSMa) CbLUeCTBEH ePeKT KakTo BbpXy CTOMHOCTTa Ha (PMHAHCOBUTE akTUBW, Taka BbPXY HaTpynaHuTe
neyanou/3arybu oT B Ha4anoTo Ha oT4YeTHUA nepuog. Edekra e onosecTteH B lMosicHntenHo MNpunoxeHve
. IPOMEHN B cHeTOBOOHATA MONUTUKA®.



* NlameHeHust B MCPO 4: MNpunaraHe Ha MCPO 9 duHaHcoBn MHCTpyMeHTn ¢ MCOO 4 3acTpaxoBaTternHu
aorosopu (n3papgeHn Ha 12 centemspu 2022r.), npuetn ot EC Ha 3 HoemBpu 2017r., nybrnvkyBaHn B
OdwmumaneH BecTHUK Ha 9 HoemBpu 2017T.

 lognwHM nogobpeHus Ha uMKkbna Ha ctaHgapTute Ha MCPO 3a nepuoga 2014-2022r. (u3gageHn Ha 8
aekemspu 2022r.), ogobpeHn ot EC Ha 7 depyapu 2023r., nydonukyBann B OdumupnaneH BeCTHMK Ha 8
deBpyapu 2023 r. CnegHute nogobpeHus bsixa punHanuanpanm npes gekemsepun 2022r.:

-MC®O 1 — npemaxBaHe Ha KpaTKOCPOYHUTE U3KIMIOYEHUS, 3acarallum npexogHuTe pasnopeabu Ha MCPO
7, MCC 19 1 MC®O 10, kouTo Beye He ca BanuaHu.

-MCC 28 — yTo4HsBa, Ye U3BopbT OT B3aUMHU U Apyrn poHAOBE Oa OLeHsiBaT MHBECTULIMUTE CU B
acouuMpaHn UnM CbBMECTHU MPeanpusTUa Mo crnpaeBednvBa CTOMHOCT Npe3 oTyeTa 3a nevanbdarta unm
3arybata TpsibBa [da ce MpaBsT NOOTAENHO 3a BCAKO acouMMpaHO WM CbBMECTHO MNpeanpusiTue npu
NbpBOHaYarnHo npu3HaBaHe.

* NameHeHns B MCPO 2: Knacudmkauuss n oueHsiBaHe Ha cOenky 3a nnawjaHe Ha Gasata Ha akumm
(v3gapenm Ha 20 toHun 2022r.), npueTn oT EC Ha 26 deBpyapu 2023r., nybnmkysaHu B OcmumaneH BECTHUK
Ha 27 cpeBpyapu 2023r. UameHeHusATa passicHaBaT 6a3aTa 3a oueHKa 3a NapuyHO YpexaaHu nnawaHus Ha
6a3a akumm 1 oc4HETOBOASIBaHE Ha MoAMdMKaLUM, MPOMEHSILLM NawaHeTo OT NapuyHo B nog doopmaTta Ha
akumn. CbLyo Taka BbBexAaT U3KIIYEHNE NPU NPUHLUMNUTE Ha knacudumkaumsa B MCOO 2. B cnyyante
koraTto pabotogaTensT e 3a4biKeH 4a YObPXU CyMa 3a JaHbYHUTE 3a4bIMKEHUS HA CNY>XUTENSs], CBbp3aHu
C NnawaHeTo Ha 6asa akuum 1 nNnawa Tasy cyMma Ha JaHbYHUTE CNyxX0Ou, USnoTo Bb3HarpaxaeHue e ce
knacuduumpa kaTo ypeaeHo 4pes akuuu, npu ycrioBne, Ye Ou ce pasrnexgano Kato ypeneHo 4pes akumm
0e3 xapakTepuctukaTta 3a HeTHO nnatlaHe.

,El,py>|<eCTBa, KOUTO nMmart crnegHnTe JoroBopeHoCTn, ce o4akea aa O6baar 3acerHatu:

-Bb3HarpaxgeHna nnatmmMmm nopa d)opmaTa Ha aKuuun, KOUTO BKIKOYBAT Kray3a 3a HEeTHO pasnnaljaHe
OTHOCHO AaHbYHUTE 3a4bITKEHUA,

-nnawanns 6asvpann Ha akuMn B napuMyHa oopMa, KOMTO BKIOYBAT YCIOBWUSI OTHOCHO pe3yntatute oT
JenHocTTa, n

-A0roBOpPEHOCTU C Napn4HK pa3nnallaHnA, MOD,VId)VILI,VIpaHVI B NnawaHna ypeaexHu nog d)opmaTa Ha aKkunn.

* ameHeHns Ha MCC 40: TpaHcdepn Ha MHBECTULMOHHM MMOTU (M3gagenn Ha 8 gekemepu 2022r.),
opobpenn ot EC Ha 14 mapt 2023r., nybnukyBaHm B OcpmumaneH BecTHuk Ha 15 mapt 2023r. C
N3MEHEHUNETO Ce MOSICHSBA, Ye peknacudukaumsaTa B U OT KaTeropusita UHBECTULIMOHHN UMOTU MOXeE [a ce
npasu Npy NpoMsiHa B NpeHa3Ha4YeHNeTo, NOAKPEeNeHO OT AoKka3aTencTea. [NpoMsHa B npegHa3Ha4YeHNeTo
HacTbMNBa, KOrato UMOTHLT 3a0BONU, UMK BeYe He 3a]0BOMSABa OonpefeneHMeTo 3a MHBECTULIMOHEH UMOT.
lMpomsHa eQUHCTBEHO B HAMEPEHNETO He € JocTaTb4yHa 3a Aa ce 060ocHOBe pekrnacudmkaums. YTouHsaBea
ce, Ye CNUCHKBLT C JoKasaTerncTBa 3a NnpomMsiHata B nNpefHasHayeHWeTo B CTaHOapTa He € usdepnaTeneH
CMUCHK C NPUMEpPK, KOWTO nogrnomara a ce UiocTpupa To3v NpUHLMN.

EOpD,'bT AaBa ABe Bb3MOXXHOCTU 3a Npexoa KbM TOBa:

- NPOCNEKTUBHO, KaTO €BEeHTYaltHUAT ed)eKT oT peKJ'IaCVICbVIKaLI,VIHTa Ce Nnpn3HaBa KaTo KOpeKuuda B
Ha4yanHOTO canao Ha ne4yanou ot npeaxoaHun rogMHn KbM gatata Ha NbpBOHA4YariHOTO Npmu3HaBaHe,
nnn

- pPeTpoCcneKTMBHO-40MNnyCcTnMm 0e3 n3non3BaHe Ha nocnegpalla VIH(bOpMaLI,VIﬂ.

* KPMC®O 22 Cpenkn B YyXgecTpaHHa BanyTa v NpefBapuTenHn nnawanns (M3gageHy Ha 8 nekemBpu
2022r.), opobpenun ot EC Ha 28 mapt 2023 r., nybnukysaHn B OdmumaneH BecTHUK Ha 3 anpun 2023r. C
ThIIKYBaHNETO Ce passiCHsABa Kak [Ja ce onpedeny fataTta Ha caenkarta ¢ uen onpeaensHe Ha BanyTHUS
Kypc, KOUTO Ada ce M3non3ea, Npuv MbpBOHaYanHo fnpusHaBaHe Ha CBbp3aH akTWB, Pasxod Wnv npuxop,
Korato [Opy)XecTBOTO Mfawa WM noflydaBa Bb3HarpaxaeHue npeaBapuTENHO MNpyM OOrOBOPU
OEHOMMHUPaHK B Yyaa BanyTa. 3a egMHNYHO NallaHe unm nonyyeHa cyma, 3a garta Ha cgenkarta ce cumTa
AaraTa, Ha KOATO OpPY>KECTBOTO MbpPBOHAYariHO Npu3HaBa HEMOHETAPHUS aKTUB U NAcKB, Bb3HUKBALLM OT
aBaHCOBOTO MNnallaHe (NpegnnaiiaHe Uy NnpuxoA 3a 6baeLl Nepuoa/aoroBOpHO 3agbIKEHME).

AKO ca HanuvLe MHOXeCTBO NnallaHus no efHa caerka, 3a naTta Ha caenkarta Tp9|6Ba Oa ce npuemMme Tasu,
KOATO OTroBapA Ha ropHuUTe yCrioBnu4d 3a BCAKO e4HO MnnallaHe.

T'bJ'IKyBaHVIeTO MOXe fJa Cce MpunoXxun no M360p, PETPOCMNEKTMBHO 3a BCEKW NnpenctaBeH nepuon wunum
NPOCNEeKTUBHO.

,D,py)KeCTBOTO € HanpaBuI1o NbpBOHaA4YariHa oueHKa Ha noTeHuunanHo BliMaHne oT npuiaraHe Ha MC®O 16
BBbpPXYy (bI/IHaHCOBVITe My OT4eTU, HO BCE OuWle HEe € 3aBbpLunsio peTannHarta oueHka. [JencTBUTEeNHOTO
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BNUsiHne oT npunaraHe Ha MC®O 16 Bbpxy PMHAHCOBUTE OTYETM 3a Mepuoda Ha MbPBO NpunaraHe Lie
3aBMCM OT ObAelinM MKOHOMUYECKM YCIOBUS, NUXBEHU npoueHTu, kbM 01.01.2023r. n nusuHroBute
[0roBopu, AencTeally KbM Tasn gaTa, BKN. nocrneaHaTa oueHKa e B3eMe NpeaBua Aanu Lie ce ynpaxHaT
onuuM Mo JNM3NHIOBM JOrOBOPM U CTEMeEHTa, B KOATO [pyXecTBOTO Lie nsbepe ga manon3sa Bb3MOXHM
npakTMyeckn LenecbobpasHn Mepku (OOneKk4eHus) U U3KIMIYEHUs OT Mpu3HaBaHe, AOMNyckaHu OT
CraHpaprTa.

B'bl'lpeKVI BCUYKO HE Ce O4akBa 3HAYUTEJTHO BIIUAHME MO OTHOLUEHWE OTYUTAHEeTO U NpeacTaBAHETO Ha
gorosopuTe 3a (*)VIHaHCOB JIN3NHI BbB (*)VIHaHCOBVITe oT4yeTn.

Hal-coujecmeeHusi echbekm ebpxy ¢buHaHcosume omyemu ce o4akea Oa ca eb8 8pb3Ka ¢ 002080pU 3a
oriepamugeH Jiu3uHe, o Koumo Opymecmeomo € JIu3uHeornostydames u npousmudawiume om mosea
rpu3HagaHe Ha HO8U akmugu U 3a0b/IKEHUS.

OpyxecTtBoTo nnaHvpa ga npunoxu MCO®O 16 3a nbpBM NMbT 3a (PUHAHCOBUTE OTYETM 3a rogmHaTa
3anoyBawa Ha 01 gHyapu 2023r. lNpeasmxga ce PeTPOCNEKTUBHO NPUMOXEHWE C HAKOW U3KITHOYEHUS.
KymynaTtueHua edekt oT npunaraHe Ha MC®PO 16 we ce npusHae B HepasnpegeneHn nevantu kem 01
saHyapu 2023r., 6e3 npen3uncreHme Ha cpaBHUTENHaTa MHgopmaums. Korato npunoxu To3u noaxog no
OTHOLLEHME INN3MHIOBM [OroBOpWU KrnacuduumpaHM kaTto onepatuBeH nM3uHr, cbrmacHo MCC 17,
nu3nHronony4aTenss MoOXe [Aa Hanpasu peguua u3bopy Ha  MpakTU4Yeckun uenecbobpasHu
mMepkun/obnekveHns npu npexopa. [pyxecTBOTO € B MpouUec Ha OueHka Ha noTeHuuanHute edekTn oT
N3non3BaHe Ha Te3n NPaKTU4ecku LenecbobpasHn Mepku/obnekyeHns.

* ameHeHna Ha MCPO 9: XapakTepuncTuk1 3a npeannaiiaHe ¢ otTpuuarenHa komneHcaums (M3gageHy Ha
12 oktomBpwn 2017r.), ogobperu ot EC Ha 22 mapT 2023r., nybnukysaHun B OdpmumaneH BECTHUK Ha 26 mapT
2023r.

CnepHnTe HOBU NN PEBU3NPAHM CTaHAAPTU, HOBU passCHEHNS U NPOMEHW KbM CbLLECTBYBALLM CTaHAapTH,
KOMTO KbM OTYETHaTa JaTta ca u3gageny oT CbBeTa No MexayHapogHu cyeToBogHu ctangaptu (CMCC),
HO Bce oLle He ca oaobpeHu 3a npunaraHe oT EC n cboTBETHO He ca B3eT npeasua npu U3roTBAHETO Ha
HacTosLMSA (PMHAHCOB OTYET.

* MC®O 17 3acTtpaxoBaTernHu gorosopu (n3gageHu Ha 18 man 2017r.)

* KPMC®O 23 HecurypHoCT npu TpeTupaHe Ha JaHbK Bbpxy AoxoauTe (M3gageHa Ha 7 toHn 2017r.), B cuna
oT 1 anyapwn 2023r.

* NameHeHna Ha MCC 28: [1bnrocpoyHm yyacTus B acoummpaHn U CbBMECTHW Npeanpusatus (M3gageqHn Ha
12 oktomepwu 2017r.), B cuna ot 1 aHyapu 2023r.

* MognwHm nogobpeHuns Ha ctangapTuTe 3a MCOO 2015-2017 (m3gagenn Ha 12 gekemBpm 2017r.), B cuna
oT 1 axyapwn 2023r.

* lameHeHus Ha MCC 19: NameHeHue, cbKpalllaBaHe Unm ypexgaHe Ha nnaHa (M3gageHo Ha 7 doeBpyapu
2023r.), B cuna o1 1 aHyapu 2023r.

* 3ameHeHus Ha No30BaBaHWsATa Ha KOHLeNTyanHaTta paMka B ctaHgaptute Ha MCPO (u3gageHu Ha 29
mapT 2023r.), B cuna ot 1 aHyapu 2020r.

Ba3a 3a uzzomesiHe - [[pomeHuU 8 cHemogoOdHama rnoJsiumuka

Bbanprertata cyeToBOAHa MonuTUKa € nocriefosaTeniHa € npunaraHata npes npegxogHaTta rogmHa, ¢
nskntodeHne Ha HosuTe ctaHgapt™m MCOO 9 koMTo ca NPUINOXEHM 3a NbPBM NbT, cyMTaHo oT 01 aHyapu
2023r.

lNMpomeHu e pesynmam Ha MC®O 9 - Knacughukayuu

[pyXeCcTBOTO € Bb3MNpUENO CnegH1si oaxon 3a Knacugukaums Ha oMHaHCOBUTE aKTMBM Npu NpeMUHaBaHe
oT kateropun Ha MCC 39 kbm kaTeropmm Ha MC®O 9:

KaTteropuu no MCC 39 Kateropuu no MC®0O 9

drHaAHCOBM aKTUBW, AbITOBU MHCTPYMEHTH, OLUeHABaHN MO

KpeanTtu n Baemanuns o
peA aMopTu3npaHa CTOMHOCT, B T.4.:
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lNapuyHu cpedcmea

Tbpaoscku u Opyau 83emaHus], npedcmasnssawiu
uHaHco8U akmueu

Kpedumu u 3aemu

BsemaHusi rno nuauH208u 002080puU

BsemaHusi no npedocmaeseHu Aeno3umu
B3semaHusi o yecuu

BsemaHusi, npudobumu 4pe3 uecuu

Kpedumu u 3aemu, npudobumu 4pe3 uecuu

®durHaHCOBU aKTUBU, ABIITOBU UHCTPYMEHTU, OLLEHAABAHM NO
amopTuanpaHa CTOMHOCT

MHBecTuumn, ObPXXaHW 00 Nagex

®PurHaHCOBK aKTUBK, OTYUTAHN MO ®PurHaHCOBW aKTUBK, OLEHABAHW NO CrpaBeanvBea
cnpaBenMBa CTOMHOCT B nevanou n 3arybn | CTOMHOCT npes3 nevanbaTta unu 3arybara

®dUHaAHCOBW aKTUBM, KAaNUTanoBy UHCTPYMEHT!,
oLeHsIBaHM Mo cripaBe/iMBa CTOMHOCT npes nevanbara
unu 3arybaTta

dUHaHCOBW aKTMBM Ha Pa3nonoXeHue 3a
npopaxoa

MuHumanHa cpagHumersnHa UH(f)OpMauUH

C un3sknoyeHne Ha cny4vyaunTe, Korato MC®O paspewaBat UM U3NCKBaT OPYro, ,D,py)KeCTBOTO npencraBss
CpaBHUTEJTHa VIHCbOpMaLI,VIFl no OTHOWEeHMe Ha npeaxoaeH nepuon 3a BCUYKM CyMU, OTHETEHU BbLB
(bVIHaHCOBVITe OTHEeTU 3a TeKyLLina nepmnos.

JpyXecTBOTO NpefcTaBs kaTo MUHMMYM [Ba OTYeTa 3a (PMHAHCOBOTO CbCTOSIHME, ABa OT4YeTa 3a
neyan6ata unu 3aryb6aTa u Apyrvisi BceobxBaTeH 40X0f, ABa OTAENHM OTYeTa 3a nevantara unu 3arybarta
(aKo ce NpeAcTaBsT TakMBa), iBa OTYETa 3a MapuyHUTE NOTOLUM M ABA OTYETA 3a NPOMEHUTE B COGCTBEHNSA
KanuTan u CBbp3aHnTe C TAX NOSACHUTESTHW NPUIOXKEHNS.

Korato TekcToBaTa onucaTenHa WHgopmauus, cbabpXalla ce BbB (UHAHCOBUTE OTYeTU 3a
npeaxogHusi/npeaxogHWTe nepuog(u), Npoab/kaBa Aa 6bAe akTyanHa M 3a TeKyluMs nepuod ce npasu
Bpb3ka C NpeaxofHusi, ocobeHo KoraTo ToBa € CBbP3aHO C HECUrypHOCTM, MPUBNU3UTENHU OLEHKM,
NPOBU3UN UM 0BE3LIEHKN.

Ba3u 3a oyeHsisaHe, U3nosizgeaHu NPuU U320mesiHemo Ha d)UHchoeume om4yemu

®PrHaHCOBUAT OTYET € U3roTBeH Ha basaTa Ha NncrTopuyeckarta ueHa, ¢ n3kivyeHne Ha onpenernedHn nmotm
n (bVIHaHCOBVI MHCTPYMEHTU, KOUTO Ce OTHUTAT MO npeoueHeHa CTOMHOCT 1N cnpaBennnea CTOWHOCT B Kpas
Ha BCEKMN OTHETEH Nepunoa, Kakto e 00siCHEHO B c4eTOBOAHATA NONUTUKA no-gony.

WcTopnueckaTa LieHa 0BUKHOBEHO ce 6aswpa Ha cnpasefnMBaTa CTOMHOCT Ha Bb3HarpaXxaeHneTo, KOeTo e
OBbIIKUMO (ﬂ,OFOBOpeHO) npu 3amMaHa Ha CTOKU U yCInyru.

CnpaBeanvBa CTOMHOCT € LieHaTa, KosiTo 6u Guna nonyyeHa npu npoaaxba Ha akTMB UMM nnateHa npu
NPexBbpnsHETO Ha 3aab/bKeHue npu obuyariHa caenka Mexay nasapHuM yyYacTHMUM KbM gataTa Ha
oueHsIBaHe, He3aBMCMMO OT TOBa Aanu Tasu LieHa e Npsiko HabnogaBaHa unu oLeHsaBa KaTo ce 13nonssa
Apyra TexHuka 3a oueHka. [pu onpegensHe Ha cnpaBegnuBaTa CTOMHOCT Ha edVH akTUB UMW NacuB.,
OpyxecTBoTO B3eMa Mo BHMMaHWE XapakTepUCTUKATE Ha akTUB UKW NacuB, Taka, KakTo y4yacTHALUMTE Ha
nasapa Guxa B3env Te3n XxapakTepucTUKM nNpeasua npu LeHoobpadyBaHETO Ha akTuBa WK nacusBa KbM
parata Ha oueHsBaHe. CnpaBeanuBa CTOWMHOCT 3a M3MepBaHe W/Wnu onoBecTsiBaHe B TO3W hMHAHCOB
OTYeT, ce onpefens Ha TakaBa 6a3a, c U3knoYeHne Ha 6asarta Ha akuuu, NnaTeXxHU onepauun, KOUTo ca B
obxsata Ha MC®PO 2, nu3mHrosm caernku, kouto ca B obxsata Ha MCC 17, n namepBaHusl, KOUTO UMAT HAKOU
NPUNUKN CbC CrpaBeanvBa CTOMHOCT, HO He ca NO crnpaBeanvMBa CTOMHOCT, KaTo HeTHa peanuaupyema
ctoriHocT B MCC 2 unu ctonHocT B ynoTtpeba B MCC 36.

MpunaraHeTo Ha cnpaBe4nMBa CTOMHOCT € NoApoOHO onoBecTeHo pa3sgen ,OnpenensiHe Ha cnpaBegnvuea
CTOMHOCT".

Kpumu4Hu c4emoeo0HU rnpeueHKu

I'IpM npunaraHeTo Ha CcC4YeToBOAHUTE TMOJIMTUKMU Ha D,py)KeCTBOTO, KOUTO ca onucaHn B Oenexkute B
HaCTOoAWOTO nNpurioXeHne, pbKOBOACTBOTO Ha ﬂ,py)l(eCTBOTO € [ONbXHO Oa npaBn MNpeueHKH,
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I'IpVI6J'IVI3VITeJ'IHVI OLUEHKN N NpeanonoXeHna 3a OanaHcoBaTa CTOMHOCT Ha aKTMBUTE U NacuBUTE, KOUTO He
Ca necHo smgnmMm OoT Apyrn U3TOYHULUN. npeLl,eHKVITe N CBbp3aHUTE C TAX NpeannorioXxXeHna ce 633MpaT Ha
NCTOPUYECKUA ONnT N Opyrn (baKTOpVI, KOUTO ce cumTaT 3a nogxogawmn. JencTsutenHmte pe3yntatn morat
Oa ce pasnu4yasaTt OT TE3N OLUEHKN.

I'Ipeu,eHKMTe N OCHOBHUTE NpennosioxXeHnA ce npernexaar Ha TeKkylla basa. I'Ipepa60TeH|/|Te c4eToBOOHMU
OLEeHKM ce npusHaeaT B nepuona, B KOMTO OLEeHKaTa e npepaasrnenadHa, ako npernena 3acdara camo To3un
nepuoa, nnu B nepunona Ha npepasarnexgaHeTo n 6baewm nepuoan, ako npernegnTe 3acqarat KakTto TeKyLnA
n obgewmnTe nepunoau.

KpUTU4HMTE CHETOBOAHM NPELIEHKM ca NoapobHO onoBecTeHU B pa3aen ,KpUTUYHU CHETOBOAHM MPELIEHKN
N NPUBNN3NTEMNHN OLIEHKN".

OnoeecmsigaHusi 3a KOMJiekma d)UHaHCOBU om4yemu
IMbnHUA KOMNNEKT (bI/IHaHCOBI/I OTYETU, BKIOYBa crneaHnTe KOMMNOHEeHTU:
. nHamemnayarneH oT4yeT 3a CbI/IHaHCOBOTO CbCTOAHME KbM Kpad Ha nepuroaa,
. nHamemnayarneH oT4yeT 3a neyan6ara nnu 3ary6aTa n apyrua BCeoOXxBaTeH Aoxof 3a nepunoaa;
. nHamesngyarieH oT4yeT 3a NpoMeHuTe B cobCcTBEHMA KanuTarn 3a nepunoaa;
. nHamsuayarieH ot4yeT 3a napun4HnTe noToun 3a nepnoaa,

. NOACHUTEINHN NPUNOXEHUA, nNpeacrtasnAaBsalln 0000LeHne Ha NO-BaXKHNUTE CYETOBOAHM MONMUTUKM U
apyra nosacHuTenHa VIHCbOpMaLI,VIﬂ, CpaBHUTEJTHa VIH(*)OpMaLI,VIH Nno OTHOLWEeHWE Ha npeaxogHusa
nepunog m

e OT4YeT 3a CbVIHaHCOBOTO CbCTOAHNE KbM Ha4alioToO Ha HaVI-paHHVIFl CpaBHUTENEH nepunoa, Korato
OPYXEeCTBOTO Mnpunara c4eToBoAHa MNOJIMTUKa CbC 3adHa AdaTa Uinn npasv npens3ydncrieHme CbC
3agHa Aarta Ha ctaTun B CBOUTE (bVIHaHCOBVI OTHETU, NN Korato npeKnacwcbwu,Mpa cTatm B cBOUTE
(bVIHaHCOBVI OoT4eTN.

npeﬂ,CTaBﬂT ce C eJHaKBO 3Ha4YeHne BCUYKN d)VIHaHCOBVI OT4HETU B N'bJ1I€H KOMIMJTEKT OT (bI/IHaHCOBVI OoT4EeTUN.

P1koBOACTBOTO M36Mpa Oa nNpeactaBu eavH OT4YeT 3a nedanbaTta unu 3arybata u apyrms BceoBxBaTeH
Joxof,.

PKoBOACTBOTO € M36pano Aa npeacTasy KOMNOHEHTUTE Ha APYr1a BCeobxXBaTeH A40X0A NPeay CBbp3aHnTe
AaHbYHU edekTU. [JaHbKbT Mexay KOMMOHEHTUTE e pasnpederneH Mexay Tesn, KouTo 6uxa Mornu
BrnocrnencTeve aa GbaaT npeknacuduLmMpaHy B pasaena Ha nedan6ara unu sary6ara, v Teau, KOMTo HaAMa
Brocreacteve ga 6baaT npeknacuduumMpaHn B To3n pasgen.

Honycmumo animepHamugHO mpemupaHe

B onpenenexHn crny4vau, MC®O nossonsia noBevye OT €0HO Bb3MOXHO CYETOBOAHO TpeTupaHe Ha
onpeaeneHa caoenka uin cbbuTue. Jluuata, U3roTesLLU d)VIHaHCOBl/ITe OoT4eTH, Tpﬂ6Ba aa |/|36epaT TOBa
TpeTunpaHe, KoeTo Han-TOYHO CbOTBETCTBA Ha AENHOCTTa Ha ,D,py)KeCTBOTO.

CwrnacHo MCC 8, oT [pyXecTBOTO ce M3nckea fa nogbepe u ga npunara CBOMTE CHETOBOAHM MONUTUKM
nocnegosaTtenHo 3a nogobHuTe caenkm n/vnu 3a Apyry cbOMTUA 1 ycnoBusi, OcBeH korato AageH MCOO
KOHKPETHO M3WCKBa WM MO3BONSIBA KaTeropusauus Ha nosuuuMuTe, 3a KOMTO MoraT da ca NoAXOoasum
pasnuyHu nonuTtukn. Korato aageH MCPO unancksa unm noseorisiBa TakaBa kateropusauus, 3a Bcsika egHa
oTAenHa kateropusi ce nogdupa v nocrieqoBaTeNHO ce npunara Hal-noaxoasiLarta cHETOBOAHA NONUTMKA.
Mopagwn ToBa, cned kato Beye € U3bpaHo HAKoe OT anTepHaTMBHUTE TPeTMpaHusl, TO Ce MnpesBpblia B
CYETOBO/HAa NONMTUKa U ce nNpunara nocregoBaTenHo. NpoMeHn No cHeToBoAHATA NONUTUKA Ce M3BbPLLBAT
caMo KoraTo ToBa Ce U3MCKBa MO cunaTa Ha CTaHA4apT MKW TbIIKyBaHe, N ako, B pe3ynTaT Ha NpoMsiHaTa,
BbMPOCHUTE (PUHAHCOBK OTYETU LLLe NPEAOCTABAT No-HaAEeXaHa U peneBaHTHa MHgopmauus.

Korato MC®O paBa Bb3MOXHOCT 3a 1360p, [py>XeCTBOTO Bb3npuemMa e4HO OT Bb3MOXHUTE TPETUPaHUS, a
MMEHHO TOBa, KOETO € Hal-NMOAXOAALLO 3a obCcToATeNncTBaTa, B KOMTO Ce Hamupa.

QPuHaHco8 0630p om pbK0O80ACMeomo

B ponbnHeHue kbM buHaHcoBuTe oTyeTn, [pyxecTBoTo npeactasa MexanHeH goknag 3a genHocTTa. B
MC®O Hama nsncksaHe aa ce npeacTaBs TakaBa MHopMaums, Makap Ye naparpad 13 ot MCC 1 cbabpxka
KpaTKO onucaHune Ha TOBa, KOeTO MOXe Aa Obae BkoYeHo B eanH goknag. MNpes gekemepu 2011r. CbBeTbT
no mexagyHapogHu cyeToBognu ctaHgapTn (CMCC) nsgage MC®O UNanoxeHne 3a npaktukaTa - KomeHmap
Ha pbKOBOOCMBOMO, KOWTO O4yepTaBa €gHa LuMpoka, HeobBbp3Balla paMka 3a NPenCcTaBsiHETO Ha
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KOMEHTapa Ha pbKOBOACTBOTO BbB Bpb3ka C (PMHAHCOBUTE OTYETU, U3FOTBEHU B CboTBETCTBUE ¢ MCOO.
Ako [pyXecTBOTO peluv Aa criefBa ykasaHusTa, CbAbpXKalluu ce B M3/1oxeHuemo 3a rnpakmukama, To
PBKOBOACTBOTO Ce HacbpyaBa ga ODSICHM cTeneHTa, B KOSATO e Ouno crnegsaHo M3noxeHuemo 3a
npakmukama. V3siBneHneTo 3a CbOTBETCTBUE C M3/10)KeHUemo 3a rpakmukama ce [orycka camo, ako
BBMNPOCHOTO M3/1oxeHue e 6uno criegsaHo U3LSAINO.

Cbﬂ,bp)KaHVIETO Ha (bVIHaHCOBVIﬂ o63op OT PBbKOBOACTBOTO Ce onpenena ot MeCTHU N3NCKBaHUA Ha na3apa
N OT BBIPOCUTE, KOUTO Ca CI'IGLI,VI(*)VI‘-IHVI 3a AafeHa HpucaonkumnAa. I'Iopa,u,M TOBaQ, ,D,py)KeCTBOTO HEe e
npeacraBsuio C*)VIHaHCOB O630p OT PBKOBOACTBOTO, a AOKNan 3a OenHocTTa.

lMnawarust no nu3uHaoeu 0o2080puU

MnaliaHuaTa No onepaTMBeH NMU3UHT ce NpusHaBaT B nedvantu v 3arybu Ha Gasa nuHeiHUa meToq 3a
nepuoaa Ha nM3nHroBust 4orosop. NonyyYeHn AOMbAHATENHM NNalaHna ce NpuaHaBaT KaTo HepasaenHa
yacT OoT o6LMTE NMM3NHIOBM pasxoaum Npes nepuoaa Ha 4oroBopa.

MuWHMManNHUTE NM3MHIOBM BHOCKU MO d)VIHaHCOB JIN3NHI Ce pasnpenendar Mexany (*)VIHaHCOBl/I pas3xoan um
HamMmanaBaHe Ha HeypeoeHUTE 3adbIKeHUA. durHaHcoBUTE pa3xoau ce pasnpenendat KbM BCEKU nNepunuon 3a
BpeMeTo Ha JMM3UHTOBUA CPOK TaKa, 4e Oa Ce NOCTUrHe noCTOoAHEeH nepuognyeH JnXBeH NPOUEHT Ha
OCTaTbKa OT 3a4bJTXEHNETO.

YCrnoBHUTE NM3MHIOBU NNaLwaHus ce oT4ymTaTt KaTo ce pesn3npat MMHUMaNHUTE NIM3NHIoBn niallaHnAa 3a
OCTaTb4HUA CPOK Ha JNTM3NHIa, KOrato KopekuudaTta no JiM3nHra e noTebpaeHa.

®uHaHcoeu npuxodu u pa3xoou

PunHaHcoBUTE npmxogn BKIKOYBaAT Mnpuxoanm OT JUMXBU N0 WHBECTUpaHU Cpencrtea (BK.I'IlO‘-WITeJ'IHO
MHBECTULUMN, Ha pasnosfioxKeHne 3a npo,u,a>|<6a), npuxoon OT AOMBUOEHTU, neyanba ot npo,u,a>|<6a Ha
(bVIHaHCOBVI aKTBU Ha pa3nosioXeHne 3a npo,u,a>|<6a, npomMmeHun B crnpaBeanuearta CTOMHOCT Ha d)I/IHaHCOBI/I
aKTuBu, OTYUTaHU NO chnpaBeanuea CTOMHOCT B nedanbaTta unu 3ary6aTa, neyanba ot onepauun B
vyxaecTtpaHHa BanyTa, npu3Hatn KaTto ne4yanou u 33Fy6l/l. I'Ipmxo,u, OT N1XBU Ce Npn3HaBa B MOMEHTa Ha
Ha4vyncnaBaHeTo My No MeToda Ha e(beKTVIBHaTa TInXBa. anIXOD, OT AMBUOEHTU Ce NpU3HaBa Ha AaTtaTta, Ha
KOATO € YCTaHOBEHO NMpaBOTO Ha ﬂpy)l(eCTBOTO Oa nonyym nnawaHeTo, KOATO B Clly4Yad Ha KOTUPaHU LUEHHU
KHWXa e gartaTa, crnep KosiTo akumMmuTe ctaBar 6es npaBo Ha nojiydaBaHe Ha nocnegHna ouBUOEHT.

Kbm pa3xoauTe 3a [EeNHOCTTa ce OTHacAT U q3I/IHaHCOBI/I pas3xogun, Komto ﬂpy)KeCTBOTO OT4NTa N KOUTO Ca
CBbp3aHu C obuyanHaTa AenHoCT. an/IHLI,I/II'I'bT Ha Ha4vucrieHne ce oTHaca oo q)I/IHaHCOBI/ITe pas3xonun, Taka
KaKTO Ce OTHaca A0 BCUYKM OPYIM KOMIMNOHEHTU Ha OoT4yeTa 3a JoxoauTe. Te BKMOYBAT N BCUYKN 00E3LIEHKM
Ha (bI/IHaHCOBI/I aKTUBW.

drnHaHcoBM pa3xoan BKIO4YBaT pa3xoan 3a NiMxsn no 3aemMu, 3ary6v| OT onepaunn B HyxxaecTtpaHHa BanyTa,
npoMeHn B cChnpaBeannearta CTOMHOCT Ha qI)MHaHCOBI/I aKTBM OTYUTAHU MO cnpaBeannea CTOWHOCT B
neyan6ara unu 3ary6aTa n 3ary6|/| OT XeOXNHIoBN MHCTPYMEHTU, KOUTO Ce MNMpU3HaBaT KaTto neyan6a mnu
3ary6a. Becnukmn pa3xoan no nnatuMu nNMxeum nNo 3aemMun ce npu3HaeaT KaTo neyan6a mnm 3ary6a, KaTo ce
n3norn3Ba Metoaa Ha eq.)eKTI/IBHI/IH JINXBEH MPOLEHT.

Pasxogu no 3aemu, KOUTO He MoraT Ada ce OTHecaT NpPAKO KbM I'IpI/I,D,O6I/IBaHeTO, CTPOUTENCTBOTO UK
npon3BoACTBOTO Ha OTroBapsLl Ha yCnoBuATa akTtne, ce Npu3HaBaT B neyanou un 3ary6v|, KaTo Ce n3non3ea
MeToda Ha eq.)eKTI/IBHI/IFl JINXBEH NPOLEHT.

Mevyan6u n 3ary6v| OT KypCOBU pa3rinkn ce npencraBAT Ha HETHa 0a3a BbLB q.)I/IHaHCOBI/ITe oT4yeTn.

MEYAJIBU UITN 3AT'YBU 3A NMEPUOLA

Bcurukn npuxogHn M pasxogHu ctatum, NpusHaTy 3a Nepuoda, ce BktoyaT B nevanda unu 3aryba, ocBeH
aKko cTaHgapT unu passicHeHne ot MCPO mnancksaT gpyro.

Meyan6a nnu 3aryba e obLiata cyma Ha NpUXoauTe MUHYC pasxoauTe, KaTo ce U3KMHYBaT KOMMOHEHTUTE
Ha gpyr BceobxBaTeH aoxon.

OnpedensiHe danu dadeHOo criopa3yMeHue CbObpXKa JIU3UH2

Mpy Bb3HMKBaHE Ha cnopa3ymMeHneTo [pyXecTBOTO onpeaens anv To € Unu Cbabpka N3nHr. KoHkpeTeH
aKTUB € NpeaMET Ha JIM3WHI, ako U3MbIIHEHMETO Ha CNOPa3yMEHUETO 3aBWCKM OT U3MON3BaHETO Ha TO3n
onpepeneH aktme. CnopasymeHne NpeAcTaBnsBa NpefaBaHe Ha NpaBOTO Ha Nomn3BaHe Ha akTuBa, ako
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cnopasyMeHNeTo npenocTaBst Ha [pyXecTBOTO MpaBOTO Aa ynpaxHsiBa KOHTPON BbpXy ynotpebata Ha
0a3oBUSA aKkTUB.

I'IpM Bb3HUKBaHE UM crieq noBTOpHa OueHKa Ha Crnopa3yMeHuneTo ,D,py)KeCTBOTO pasgena nnawaHna un
Opyrn U3NCKBaHM Bb3HarpaxgeHuda no ToBa cCnopasymMeHue, Ha TakmBa 3a JIM3UHI U TaknmBa 3a OpYyrn
efnieMeHTN Bb3 OCHOBA Ha OTHOCUTEITHUTE UM CrpaBeainBn CTOMHOCTK. AKO ,D,py)KeCTBOTO 3aKIi4un, 4ye 3a
naaeH (bVIHaHCOB JIN3NHI € HEBBb3MOXHO Aa Ce pa3fendTr nnawaHndta HagexgHo, akKTuB U nacuB ce
npu3HaBaTt B pa3Mep, paBeH Ha crnpaBeannBata CTOMHOCT Ha 6asoBus aktue. Cnen ToBa NacuMBbLT ce
HamMarndaBa, Korato ce M3BbpLiuBaT nnawiaHnAaTa, n ce npn3Hasa BMeHEH (*)VIHaHCOB pa3xoq BbpxXy nacusa
KaTo Ce Mn3nona3Ba ﬂ,VI(bepeHLI,VIaJ'IHVIﬂ JINXBEH MPOLIEHT Ha ,D,py)KeCTBOTO.

UHBECTULUOHHN UMOTHU

KaTo MHBECTULMOHHM MMOTU Ce OT4YUTaT 3eMu U/Mnu crpagun, KOMTo Ce AObpXaT C uen nonydaBaHe Ha
npuxogun ot Haem Unun 3a ysernim4aBaHe CTOMHOCTTAa Ha KanuTana.

KaTto WHBECTUUMOHHW MMOTU CE OTYMTaT U UMOTWU, KOWUTO ce narpaxanart unm pa3pa60TBaT 3a ObageLlo
nanon3BaHe Kato MHBECTULNOHEH UMOT.

Kato WMHBECTUMUMOHHM MMOTW Ce OTYMTaT U BCUYKM CBOPBXKEHUS, MaluMHW, obopyaBaHe, MHBEHTap,
KOMMIOTPU, codpTyep U Op., KOUTO ca TpalHO NPUKPENneHW KbM CbOTBETHUTE 3EeMM U Crpagu, Kakto 1 ca
HepasgenHa YacT oT TAX, 6e3 TAX MMOTUTE KaTo udana He 6uxa morny Aa pyHKUMOHMPAT MbHOLEHHO KaTo
06€eKTW, KakTo U He moraT SICHO M TOYHO Aa ObaaT oTaeneHn u pasrpaHuyeHM OT MMOTUTE, KbM KOUTO
npuHagnexar (Hanp.: TbProBckn 06ekTn, 6eH3nHoCTaHLum 1 ap.).

,D,py)l(eCTBOTO He OT4uTa (OT‘-IVITa) y4qyactne B UMOTU, ObpXKaHW MO onepaTtuBeH JNTIM3NHI, KaTO MHBECTULUNOHHN
MMOTW.

MIHBECTULIMOHHNTE UMOTU Ce OueHsiBaT NbpBOHa4YariHO NO LUEeHa Ha I'IpVI,EI,06VIBaHe, KOATO BKIOYBa U
pa3xoauTe no caenkarta 3a I'IpVID,O6VIBaHe.

Cnen nbpBOHAYanHOTO MpU3HaBaHE WHBECTULMOHHUTE UMOTM CE OTYMTaT MO MOAENa Ha LeHaTa Ha
npugobuBaHe - LeHa Ha npugobuBaHe, HamaneHa C BCUYKM HaATpynaHM amopTu3aumum u 3arybu ot
obesueHka. Crieq NbpBOHAYanHOTO NpM3HaBaHE UHBECTULIMOHHUTE UMOTK Ce OLEHABAT B CbOTBETCTBUE C
n3nckeanmaTta Ha MCC 16 3a To3mn mopaen.

[pyxecTBOTO oOLeHsBaT cnpaBeanuBata CTOAMHOCT Ha WHBECTULMOHHMS WMOT 3a LUenuTe Ha
ONOBECTHABaAHETO KaTo 3a LienTa U3nonssa OLEHKN OT He3aBucuMuU oleHuTenu. CnpaBegnmemTe CTOMHOCTU
Ha npuTexaBaHuTe VIHBECTULMOHHM UMOTM ca onoBecTeHW B pasgen ,OueHsiBaHe Mo crnpaseanuea
CTOMHOCT".

MIHBECTULIMOHHNTE NMOTKU Ce oTnMucBaT npu ocBoboXgaBaHeTo MM Korato TpaVIHO ce n3Bagqart ot yn0Tpe6a
N OT TAXHOTO OCBOOOXJaBaHe He ce 04akBa HMKakea Obaelua nonsa.

Meyanbute n 3arybuTte oT u3BaxgaHe OT ynotpeba mnu ocBoboXxaaBaHe OT MHBECTULIMOHEH MMOT, ce
onpedenaT KaTto pasnuka Mexay HEeTHUTE MOCTbMNeHUs OT ocBoGoXaaBaHeTo U GanaHcoBaTa cyma Ha
aKTVMBa U ce Npu3HaBaT B oT4eTa 3a nedanbara unu 3arybarta u apyrus BceobxsaTeH 40X0[ 3a nepuoaa Ha
nsBaxaaHe ot ynoTpeba nnu oceoboxaaBaHe.

HemamepuanHu akmueu, npudobumu e 6usHec KOM6UHayusi

PasrpaquMMMTe HemMmaTtepuarHmn akTuBeu, I'IpI/I,EI,06I/ITI/I KaTo YacT oT BusHec koMbMHauus, ca NbpBOHA4YarHoO
NpU3HaATU OTAENHO OT penyTtauudaTa, ako crnpasegnmBaTta CTOMHOCT Ha aKTMBa MOXe fJa ce namepu
HageXOHo, He3aBMCMMO Janu akTMBbT e bun npu3HaTt oT I'IpI/I,D,O6I/ITOTO OPYXeCTBO npeau OusHec
KombuHaumaTa. EguH HemMaTtepuaneH aktTMuB ce CYMTa 3a pasrpaHnymm, camMo ako € [OefiMM UINn ako
BBb3HMKBA OT AOroOBOPHU UK OpYyrKn 3aKOHOBU NpaBa, He3aBMCUMO Oalin Te3N npaBa Cca npexsbplisemMun uinn
oTaennmMmmn ot ,D,py)KeCTBOTO nnn oT Apyru npasa n 3agblKeHUs.

Cneg NbpBOHA4YanHoO npn3HaBsaHe HeMaTtepunarnHuTe aktTuBu r|p|/|p,06|/|T|/| KaTo 4acT oT GM3Hec koMbMHauus
crneaBat cdeToBoAgHATa NOJIMTUKA 3a OTAEeJTHO I'IpI/ID,O6I/IT HemMaTepuaneH akTuB, KakTo € NoCO4Y€eHO Mo-rope.
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OBE3LIEHKA HA HE®OUHAHCOBU AKTUBU

MIMOTK, MaLLnHK, CbOpPBXEHNA UITN o6opyp,BaHe, HemMaTtepuanHmTe akTunBu, Kakto U MHBECTULIMOHHUTE
MMOTH, OTHNTAHM NO LieHa Ha I'IpVID,O6VIBaHe ca 00eKT Ha TecTBaHe 3a 0be3LieHKa.

BanaHcoBaTa CTOMHOCT Ha Te3u aKTUBM Ce MPOBEPSIBA €XEerogHo 3a MHAMKauus 3a obesLeHKa 1 koraTto
aKTMBBLT € 00e3sLeHeH, TOM ce OTNUCBa KaTo pa3xon B OoT4yeTa 3a neyanbata wnu 3ary6aTa n apyrna
BceobOXxBaTeH Aoxoa Ao pasmepa Ha HeroBaTa O4yakBaHa Bb3CTaHOBMMa CTOMHOCT. Bb3cTaHoBuMmaTa
CTOMHOCT € No-Bucokarta OT cripaBeanueata CTOMHOCT, HamMarieHa ¢ pa3xoguTe no rlpop,a>|<6a, N CTOMHOCT B
yn0Tpe6a Ha aKkTMB UMW Ha efuHuua, reHepupalia napudHM notouu. BbacTaHoBMMaTa CTOMHOCT ce
onpenena 3a otaerieH aktne, OCBEH B cnyqaﬁ, 4ye npun n3nons3BaHETO Ha akTuBa He Ce reHepupart napmnyHu
noTouun, KOUTO ja Ca B 3Ha4YUTElHa CTeneH He3aBUCUMUM OT NapUYHUTE NOTOL N, reHepupaHn OT APYrn aktuemn
nnm rpynn Ot aktmBu. Ako ToBa e Taka, Bb3CTaHOBUMMa CTOMHOCT Ce onpefens 3a eguHuuara, reHepupalla
Nnapn4H1 NOTOLN, KbM KOATO akKTUBBT NMPUHaAOIIEXN.

CrorHocTTa B ynoTpeba e HacTosiLata CTOMHOCT Ha 6baeLumTe napmMyHM NOTOLM, KOUTO Ce OYakBa Aa 6baar
nony4eHn ot Ta3u egnHuLa. HactoswmTe CTOMHOCTU Ce U3YUCTIABAT NOCPELCTBOM OUCKOHTOBM MPOLIEHTH,
KOUTO ce onpenendaT npeau AaHb4yHO obnaraHe u OTpassiBa TekyllaTa nasapHa OLeHKa Ha CTOMHOCTTa Ha
napuTe BbB BPEMETO U CcrieundryHMTE 3a eanHMLaTa pUCcKoBe, YMATO 0besLieHKa ce n3mepBa.

3arybuTe oT obe3LeHKa ce NpeAcTaBsaT kaTo GanaHcoBaTa CTOMHOCT Ha CbOTBETHUST akTMB Ce Hamansea
00 pa3Mepa Ha Bb3CcTaHOBMMATa My CTOMHOCT.

3arybuTe oT obesueHKa ce oTyMTaT B oT4eTa 3a nedvanbarta unu 3arybata v apyrms BceobxsateH Joxos (B
nevan6ata unu 3arybara 3a roguHaTa), OCBEH ako 3a JaJleHNs1 aKTUB He e (POpMUpaH NPeoLeHbYEH Pe3epB.
ToraBa oGesLeHkaTa ce TpeTupa kaTo HamarieHne Ha To3n peseps (Npe3 Apyr BceobxBaTeH AOXOA), OCBEH
aKko TSl He HagXBbpNs HEroBus pasmep, U HaOBWLLUEHVWETO Beve ce BKMHYBA KaTo pasxog B OTyeTa 3a
neyan6ata unu 3arybata u Apyrms BceobxsaTeH JOXOA.

Mocnenpallo yBenMyeHne BbB Bb3CTaHOBMMAaTa CTOMHOCT (3a akTMBW, 3a KOMTO ca Bunu npuaHatu 3aryou
oT obGesleHka B nevyanbarta unu sary6ara), Npean3BuKaH OT NPOMEHU B NPUOBMU3UTENHUTE OLEHKU, Ce
npusHaBa KkaTo npuxon B oTyeTa 3a nevan6arta unu 3arybaTa v gpyrus BceobxBaTeH aoxof, A0 CTeneHTa
[0 KOSITO Te Bb3CTaHOBSABAT 0Ge3LieHKaTa.

O6e3ueHka Ha pernrymauyusi

Bes 3HauyeHne ganu nMa nHamkaums 3a obesLeHka unm He, penyTaundaTa ce TeCTtBa 3a o6esLeHKa roguLLHo
MM NO-4YeCTO, aKo CbOMTMSA Unu npomMmsAHa B obcTosiTencreara WHOUKUPAT, 4e T4 MOXe fa € ob6esLeHeHa.

3a uenuTe Ha TecTBaHeTO 3a 00e3LEeHKa, penyTauudaTa ce pasnpenend 3a BCdka ednHuua, reHepupatla
napum4yHn notoun unu rpynn ot eanHUUn, redHepupaili napmyHn noTtoumn, KOMTo ce OYakeBa fa Ce NoBInNAAT
NONOXUTENHO OT B3aMMOAEWCTBMETO Ha KOMOMHauusiTa, HE3aBUCMMO Aanmu Opyrm akKtmeyM U nacmMBu Ha
ﬂpI/I,D,OGI/ITOTO OPYyXeCTBO Ca ovnn NPpUYNCIIeHN KbM Te3n eaunHunun mnun rpynn ot egunHuun reHepupailim
napu4HM noTouu. Bcska eanHnua nnm rpyna ot eanH1UUmn, KbM KOUTO € pa3npenerneHa penytaundarta no To3un
Ha4uH npencrasndBsa HaN-HUCKOTO HUBO B pPaMKNUTE Ha ﬂpy)KeCTBOTO, Ha KOETO NonoXxunTenHarta penytauna
Ce KOHTpOsnupa 3a uennte Ha BbTPEeLIHOTO yrnpaBlieHne N He € No-ronamo OT onepatuBeH CErMeHT.

OGesueHeHaTa penyTaums He ce Bb3CTaHOBSIBa NpW KakBUTO 1 fa buno obcTosiTencTea.

rapaHyuu
B oOwwusaTt cnyyan [pyxecTBOTO npegocTaBs (B CbLOTBETCTBUME C [OrOBOpa, 3aKOHOOATENCTBOTO M
0BuYanHNTE CM TbProBCKU MPaKTUKN) rapaHUms BbB Bpb3ka ¢ npogaxbarta Ha cToka unu ycnyra.

AKO KIMMEHTBT MMa onuusTa Aa 3akynu OTAESTHO rapaHums (Hanpumep, KoraTo rapaHuusita e 4oroBopeHa
OTOENHO U UMa OTAENHa LEeHa), rapaHuusiTa e OTAernHa ycnyra, Tbil Kato [pyxecTBoTo obellaBa Aa
NpegocTaBuy ycnyrata Ha KnMeHTa B AOMbIHEHNE KbM NPOAYKTa no gorosopa. NMpu TakmBa obcToaTencrea
[pyXeCcTBOTO OTYMTa rapaHumusitTa KaTo 3aAbIDKEHNE 3a M3MbIIHEHWE W pasnpefenst 4YacT OT LeHaTa Ha
cAenkaTa KbM TOBa 3abIHKEHNE 3a U3MbIIHEHUE.

AKO KMMEHTBLT He pasnonara C Bb3MOXHOCTTA [a 3aKynu OTAENHO rapaHuusaTa, OpyKecTBOTO oTyuTa
rapaHuuaTa B cboTBeTcTBME ¢ MCC 37, ocBeH ako obelliaHaTa rapaHLms Unm YacT oT obelllaHaTta rapaHumsa
npeaocTaBaA Ha KNuMeHTa ycnyra, B [AOMbIHEHME KbM YBEPEHOCTTa, Ye MNPOAYKTbT CbOTBETCTBA Ha
YyroBOpeHuTe B 0roBopa crieumduKaLmu.
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BsemaHusi rno (f)UHaHCOB JIU3UH2

,D,OFOBOp'bT 3a (bVIHaHCOB JIN3NHI € cnopa3yMeHue, MNno cunarta Ha KOeTo JNIM3nHroaatendaTt npenocrtaBd Ha
NN3nHronony4yarena npaBoTO Ha nNoNn3BaHe Ha onpeneneH aktuB 3a [OOoroBopeH CpOK cpelly
Bb3HarpaxgeHume. JlnsuHrosuaT AOroBop ce oT4vynTa KaTto (*)VIHaHCOB, KOrato C gorosopa Jn3nHrogatenart
npexebplia Ha nu3nHronony4yartena BCUYKM CblLleCTBEeHN PUCKOBE U n3rogn, CBbp3aHn CbC cobcTBeEHOCTTA
Ha aKTunBa.

TunnyHnTe nokasaTenu, Kouto [pyKecTBOTO pasrnexaa, 3a Aa onpedenu Aanv BCUYKA CbLLEeCTBEHU
puCKOBE W M3rogM ca NPexXBbPIieHW, BKMOYBAT: HacTosata CTOWHOCT Ha MWHUMAaNHWUTE NM3UHIOBU
nnaljaHusi B CbNocTaBka CbC CnpaBeanmBaTa CTOMHOCT Ha NM3NHIOBKS akTMB B HAYamnoTo Ha NU3UHIOBUS
[IOrOBOpP; CPOKa Ha NU3NHIOBUS JOrOBOP B CbMNOCTaBKa C MKOHOMUYECKUS XXUBOT Ha OTAA[eHUsl Nof Haem
aKTVB; KaKTO U Aanu NU3uHrorony4yaTensT Lie npuaotue npaBoTo Ha COGCTBEHOCT BbPXY NU3NHIOBUS akTUB
B Kpasi Ha Cpoka Ha Jorosopa 3a (OMHAHCOB NU3VHT.

Bcuykn octaHann nnanHrosm [0roBopu, KOMTO HE NPEXBBLPIIAT NO CbLLECTBO BCUYKMN PUCKOBE U N3rogn oT
cobcTBEHOCTTA BbpPXYy akTtuBa, ce KJ'IaCVI(bVILI,VIpaT KaTo onepaTtuBEH JTU3NHT.

MuHumarnHu nusuHeoeu nocMbIiIeHUs

MUWHUMAaNHUTE NU3NHIOBM NOCTLMNEHNA Ca Te3n NnaLlaHWs, KOUTO MU3MHIoMNony4YaTenaT e Hanpasu Unm
MoxXe Oa 6bde 3agbiDkeH [a HanpasBu Mpes3 cpoka Ha nuauHrosus gorosop. OT rnegHa Todka Ha
[pyXeCTBOTO MUHUMArHWUTE MU3UHIOBM MOCTBLMMEHUA BKMOYBAT M OCTaTbyHaTa CTOWHOCT Ha aKTMBa,
rapaHTMpaHa OT TpeTa, HecBbp3aHa C [1py)XeCTBOTO CTpaHa, Npu ycrnosue, Yye Tasu cTpaHa € (PUHAHCOBO
cnocobHa [f[a M3MblHU aHraxXuMeHTa Cu Mo rapaHuuaTa unu gorosopa 3a obpaTHO u3kynyeaHe. B
MUHMMAanNHWUTE NU3NHIOBU NOCTbINEHNs [pyXeCTBOTO BKMIOYBA CbLLIO Taka W LieHaTa Ha ynpaxHsaBaHe Ha
eBeHTyarnHa onumsi, KOATO MU3NHIONOoNyJYaTenaT NpUTexKasa 3a 3akynysaHe Ha akTMBa, KaTo B Ha4anoTo Ha
MW3NHIOBMSI 1I0FOBOP B rofsiMa CTeneH € CUrypHo, Ye Tasu onuus we 6bae ynpaxHeHa. MuHMManHuTe
MW3NHIOBM MOCTBLINMEHUS HEe BKMHOYBAT CyMM MO YCMOBHM HaeMW, KakTo U pasxoau 3a yCryr 1M AaHbuu,
KOWTO ca nnarteHu ot [py>XeCTBOTO M BNOCMEACTBUE NpedakTypupaHi Ha NsuMHronony4Yartens.

Hayvano Ha nu3uHzoeus 002060[) U Ha4aJi0 Ha CPOKa Ha JIu3uHz2oeusl doaoeop

I'IpaBM Ce pasrpaHunyeHme Mexny Hadano Ha JMM3NHIoBmda O0roBop M Hadalno Ha CpoKa Ha JNMM3UHIroBuA
0oroeop. Havano Ha nu3nHroeus 0OroBop € no-paHHata OT ABeTe OaTu — Ha NIM3NHIOBOTO Crnopa3dyMmeHune
NN Ha aHraxmpaHeTo Ha CTpaHUTe C OCHOBHUTE YCIOBUA Ha NTU3NHIOBUA 4 OrIoBOpP. Ktm Tasu gaTa:

- JINSNHIOBUAT OOroBoOp € Knacwcbwu,wpaH KaTo CbI/IHaHCOB nnmn onepaTtnBeH NN3NHI; N

- B CﬂyanI Ha (bVIHaHCOB JNIM3NUHT CyMUTE, KOUTO Tpﬂ6Ba na ovoat NPpU3HaT B HaA4YalrioTO Ha CPOKa Ha
JNIM3NHIoBUA OOroBop, ca onpenefieHn.

Havano Ha CpOKa Ha JNMU3NHIoBMuA OO0roBop € farara, OT KOATO NU3nHronony4yartendatr MoXxe Aa yhnpaXXHu
npaBoToO CKM Ha nNon3BaHe Ha HaeTuAa aKTuB. ToBa e u pgaTaTa, Ha KOSAITO ,D,py)KeCTBOTO npu3HaBa
NMbpBOHa4YalriHO B3eMaHeTOo Mo JIN3nHra.

lMbpeoHavanHa u nocsiedeawja oyeHka

MbpBoHayanHo [pykecTBOTO MNpu3HaBa B3emMaHe MO (OVMHAHCOB NW3WHI, PaBHO Ha CBOSITa HETHa
WHBECTULMSA, KOSITO BKIKOYBA CerallHata CTOMHOCT Ha MUHUMarHWTE NU3WHIOBU MOCTBLMSNIEHNS U BCsiKa
HerapaHTMpaHa ocTaTbyHa CTOWHOCT 3a [pyxecTBoTo. CerawHata CTOMHOCT Ce M34ucrsiBa 4pes
OVICKOHTMpaHe Ha ObIDKUMWUTE MUHVMMAmNHW NU3MHIOBM MOCTBIMEHNS C NUXBEH MNPOLIEHT, MPUCHLYL Ha
NM3NHIroBMsl [oroBop. MbpBOHaYanHWTE NPekM pasxoau ca BKIOYEHU B M3YMCIIEHUMETO HA B3EMAHETO MO
¢p1HaHCOoB NnaunHr. MNpe3a cpoka Ha MM3NHIoBUSI 4OroBop [pyXecTBOTO HauMcnsBa uHaHCOB Aoxog, (Mpuxon
OT NWUXBM MO (PUHAHCOB NU3MHI) BbPXY HETHATA MHBECTUUMS. [lonyyeHWTe NU3WMHIOBM NnalaHus ce
pasrnexnaaT KaTo HamaneHue Ha HeTHaTa WHBECTUUMsl (MoracsiBaHe Ha rmaBHULAaTa) U Npu3HaBaHe Ha
(bVHaHCOB [0X04 MO HauuH, KOWTO [a OCUTypu MOCTOsIHHA HOpMa Ha Bb3BPbLLUAEMOCT Ha HeTHaTa
VHBECTULNS.

O®UHAHCOBU UHCTPYMEHTU

lMTbpeoHayvasiHo npu3HasaHe U oyeHsisaHe

D,py)KeCTBOTO npu3HaBa d.)I/IHaHCOB aKTUB Unn d.)I/IHaHCOB nacume B OT4HETa 3a d)l/l HaHCOBOTO CbCTOAHME, CaMO
Korato ,D,py)KeCTBOTO CTaBa CTpaHa No O0oroBOpHUTE Knay3n Ha CbOTBETHUA (bVIHaHCOB MHCTPYMEHT. I'IpM
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NbpBOHaYanHo npuaHaesaHe [pyXecTBOTO Mpu3HaBa BCUYKA (PUHAHCOBM aKTUBU U (PUHAHCOBMW NacuBKM No
cnpasennuBa cToiHocT. CnpaBeanueaTa CTOMHOCT Ha AafeH (PMHaHCOB akTMB/NacuB Npu MbPBOHAYaNnHOTO
My Npu3HaBaHe 0GUKHOBEHO e JoroBopHaTa LieHa. [JoroBopHaTa LieHa 3a (PUHAHCOBW aKTUBU/MacuBM, OCBEH
Te3n, KOUTO ca KrnacuduuMpaHu No crnpaBeanuBa CTOMHOCT Mpe3 nevyantarta unu 3arybaTa, BKOYBa
pasxoauTe MO cAernkata, KOUTO ce OTHacAT MPAKO KbM MpuaobuBaHeTo/M3gaBaHeTo Ha (bMHaHCOBUSA
WHCTPYMeHT. Pa3xoauTe no caenkara, HanpaBeHu npu npuaobuBaHeTo Ha (hMHaHCOB aKTUB U M3aBaHeTo
Ha (oMHaHCOB NnacuB, KnacuduuMpaHn no crpaeeannBa CTOMHOCT Npes nevyantarta unu sarybaTa ce otumMTar
He3aGaBHO KaTo pasxo[.

[NpyXecTBOTO Npr3HaBa UHAHCOBM aKTMBU, 3NON3BalKu AaTaTta Ha CeTbIMEHT Ha caenkaTa, kaTo no To3u
Ha4MH eQuH aKTUB Ce NpM3HaBa B JeHs, B KOMTO € nomny4eH oT [pyXeCTBOTO U ce OTNNCBa B feHs, B KONTO
€ npefocTaBeH oT [pyXecTBoTo.

MNMocnedeawa oyeHka Ha puHaHCO8U aKkmueu

MocnenBallaTta oueHka Ha d’.)l/IHaHCOBI/ITe aKTUBU 3aBUCU OT TAXHATA KﬂaCI/Id)I/IKaLI,I/Iﬂ npun NbpBOHaA4YariHOTO
MM MPpU3HaBaHe KaTo aKTUBU. ,D,py)KeCTBOTO macwq)wu,wpa (.bl/lHaHCOBMTe akTmBM B €dHa OT cneagHuTe
Kateropuu:

1.0ueHaBaHM No amopTuaMpaHa CcToMHOCT, 2. OueHsiBaHM MO cnpaBeAniMBa CTOMHOCT nNpe3 Aapyr
BceobxBaTeH goxon n 3. OueHsiBaHM NO cnpaBe4MBa CTOMHOCT Npe3 nevanbaTa unum 3arybara.

Knacudukaumsita ce onpegenst Ha 6asa GusHec mofdena 3a ynpaBneHue Ha AafeHust knac puHaHCcoBU
aKTUBM U JOroBOPHUTE XapaKTEPUCTUKA Ha NapuyHMTE noTouun. MIHBecTUUMKM, AbpxaHu oT [py»KecTBOTO C
Len norny4yaeaHe Ha nevanba oT KPaTKOCPOYHM Npodaxou unu obpaTHM MOKYMKW, ce KnacuduumpaT KkaTo
(PUHaAHCOBU aKTMBM, ObPXKaHM 3a TbpryBaHe. MIHBECTULMM B ObATOBU UHCTPYMEHTU, KOUTO [IpyXecTBOTO
ObpPXK B paMKuTe Ha GU3Hec mofen ¢ Len cbbupaHe Ha JOroBOPEHNTE NapuyHK NOToLM, ce knacudpuumpat
KaTo (pMHAHCOBM aKTUBM, OTYMTaHM MO aMOpTU3MpaHa CTOMHOCT. VMIHBECTULMM B AbLIFOBM MHCTPYMEHTH,
kouto [py>XecTBOTO AbPXM B paMKuTe Ha GU3Hec moden C uen cbOupaHe Ha LOroBOPEHMTE NapuyHU
noToum 1 npogaxbda ce knacuuumpaT KaTo MHAHCOBM aKTUBWU, OTYMTaHM NO crnpaBeasiMBa CTOMHOCT B
Opyr BceobxBaTeH O0XOA.

duHaHCOBU aKmueu, omyumaHu rno amopmu3upaHa cmolHocm

Ovnrosun MHCTPYMEHTU, KOUTO D,py)KeCTBOTO ObPXN B pPpaMKUTE Ha 6u3Hec mogen c uen C'b6l4paHe Ha
OOroBOpeHnTe napuyHn notoun U npm KOUTO AOroBOPHUTE NapuUyHM NOTOUM nopaxaat nnawaHua
€OVWHCTBEHO Ha MaBHMUa U NnXBa Ce OT4YUTaT Nno amMopTu3npaHa ctonHocT. Cneg NbpBOHA4YarIHOTO
Npu3HaBaHe akKTUBUTE Ce€ OTYUTAT NO aMOpPTU3NpaHa CTOMHOCT.

OTtuntaHeTo no amMopTu3npaHa CTOMHOCT M3UNCKBa npunaraHeTo Ha MeToda Ha eq)eKTVIBHVIFl JINXBEH
MNPOLEHT. AMOpTI/I3I/1paHaTa CTOMHOCT Ha CbMHaHCOB aKTUB € CTOMHOCTTa MO KOATO (*)VIHaHCOBVIﬂT akKTmB e
OT4yeTeH NbpBOHaA4YallHO, HamMalneHa C noraweHndaTa no rmasHuuata nic U1 MUHYC HaTpynaHata
amMopTn3auma C m3norisaBaHe Ha MeToda Ha ereKTMBHMﬂ NNMXBEH MPOUEHT Ha BCAKa pa3fnnka mexay
NbpBOHaA4YanHaTa CTOMHOCT M CTOMHOCTTa Ha Nafex u HamareHa ¢ obesLeHkaTa.

B Tasmn Kateropua morat ga nonagHat crnegHuTe d)MHaHCOBI/I aKTBM Ha ﬂ,py)KeCTBOTO, B 3aBUCMMOCT OT
|/136paHI/19| OGu3sHec moaen u XapaKTepUCTUKNTE Ha NapuUvHNTE NOTOUMN OT TAX: TbProBCKMN B3EMaHUA, KpeanTn
n 3aemMu, B3emMaHua no JinanHroen oroeopu, s3emMaHuna no npeaocrtaBeHn 0eno3nTu, B3eMaHuna no Lecuu,
B3eMaHu4, I'IpI/Iﬂ,O6I/1TI/1 4ypes3 uecuun, Kpegntn n 3aemMu, I'IpMD,OGMTM 4ypes3 uecumn, nHeBeCctuuun, abpXxaHn 0o
nagex.

QPuHaHco8U akmueu, om4yumaHu o cripaeedsiuea cmolHocm npe3 dpy2 eceobxeameH Aoxod

JbnroBu MHCTPYMEHTU, KOUTO [py>KECTBOTO AbPXKM B paMKkuTe Ha G13Hec Moaen c Lien KakTo cbbupaHe Ha
[OroBOPEHUTE Mapu4HM NOTOUM Taka U npofaxGa Ha akTMBa M MpU KOMTO AOFOBOPHUTE MapuUyHW MOTOLM
nopaxpgar nnawiaHus eQUHCTBEHO Ha IMaBHMLA 1 IMXBa, Ce OTYATAT MO CrpaBeavBa CTOMHOCT Npes Apyr
BceobxBaTeH foxog. Crnel NbpBOHaYanHOTO NpU3HaBaHe akTUBLT Ce OLeHsIBa Mo CrpaBefvuBa CTOMHOCT
C OTYATaHe Ha NPOMEeHUTE B CrpaBeAnMBaTa CTOMHOCT B NPeoLeHbYHNUSA pe3epB Ha MHBECTULMUTE B LIEHHU
KHWKa (Opyr BceobxBaTeH foxod). Korato AbNroBUAT MHCTPYMEHT Ce OTNuLLE, HaTpynaHuTe neyanov unm
3arybuw npusHaTu B Apyr BceobxBaTeH [0X0A Ce NPexBbpnAT B nevantaTa unv sarybara.

B Tasun Kateropua morat ga nonagHat crnegHunTe (*)I/IHaHCOBI/I akKTuBM Ha ﬂpy)KeCTBOTO, B 3aBUCUMOCT OT
M36paHM$| GusHec MoAen N XapakTepnucTtuknutTe Ha napuydHMUTE NOTOUM OT TAX: TbProBCKM B3eMaHUA, KpeauTn
n 3aemMmu, B3emMaHuA no nM3nHroBun 4oroBopu, BseMaHumaA no npeaocrtaBeHn 4eno3nT, B3eMaHuaA no Lecuu,
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B3eMaHus, NpUaoBUTM Ypes Liecum, KpeauTu U 3aemu, NPUAoGUTY Ypes Liecun, UHAHCOBU aKTUBU, AbINTOBU
WHCTPYMEHTU, KOUTO Ca Ha pasnonoxeHue 3a npodaxoa.

QPuHaHCcOB8U akKmueu, om4YumaHu o crnpaeedsiuea cmotlHocm npes3 neyanbama unu 3aay6ama

Taau KaTteropuda CbI/IHaHCOBI/I aKTUBKN, Cce pa3gend Ha ABE NnoaKaTeropun: (bI/IHaHCOBVI akKTuBKU, AbpPXXaHN 3a
TbpryBaHe un d)l/IHaHCOBI/I aKTUBKN, KOUTO HE Ca KI'IaCI/ICbI/ILI,I/IpaHVI B rOpPHUTE OBE KaTeropunu. HaneH (bI/IHaHCOB
aKTuB ce Knacmcbvlu,mpa B Ta3n KaTteropud, ako e Flpl/lﬂ,OGI/IT cuen rlpop,a>|<6a B KPaTbK CPOK U1 goroBopHuTe
MYy XapaKTepUCTUKN HE OTroBapdAT Ha YyCNoBMETO Ada nopaxaaT nnawaHuna eauHCTBEeHO Ha rnaBHuua u
nnxea. lD,epI/IBaTI/IBI/ITe CbLLO Ce KaTeropnsmnpar KaTto ObpXKaHW 3a TbpryBaHe, OCBEH akO He Ca onpenerneHn
3a Xeoxupawn MHCTPYMEHTU. Tean (bVIHaHCOBVI akTMBM MoraT ga ObaaT AbMAroBUM WNU KanuTarnoBu
MHCTPYMEHTW.

Kanumanoeu uHcmpymeHmu, omyumaHu no cnpaeednuea cmoliHocm npe3 dpy2 eceobxeameH
doxod

OpyxecTBOTO MOXe Aa Hanpaeu HEOTMEHUM 1360p Aa Npu3HaBa NPOMEHUTE B CripaBeAnBaTa CTONHOCT B
WHBECTULMMTE B KanuTanoBu MHCTPYMEHTU B Apyr BceobXBaTeH AoXo4 BMECTO B nevan6arta unu sarybaTa.
Meyan6ute nnu 3aryéute OT NPOMEHW B crpaBeAnuBaTa CTOMHOCT Le Ce NPeacTaBsAT B Apyr BceobxBaTeH
JoXo4 U HAMa ga mMoraT Aa ce npeknacuduvumpaT B nedanbata wunu 3arybata. Korato kanvTanoBusiT
WHCTPYMEHT Ce OTMNuLIEe, HaTpynaHuWTe nevanbu unu sarybu npusHatM B Apyrust BceobxBaTeH 40XOn
HanpaBo ce NPeXBLPIAT B APYrv Pe3epBU U HepasnpeaeneHa neyanoa.

O6e3ueHka Ha puHaHcoeUu akmueu

MopaensT 3a obesLeHka ,04akBaHu KpeanTHN 3arybn” ce npunara 3a MHaHCOBUTE aKTUBW, OLIEHSIBaHW Mo
amopTM3npaHa CTOMHOCT UNK No cnpaseanmMea CTOMHOCT Npe3 Apyr BceobxBaTeH A0XO0A, C U3KIOYeHne Ha
WHBECTMLMM B KanuTanoBy MHCTPYMEHTM 1 AoroBopHU aktnen. CernacHo MC®O 9, 3arybute ce namepsar
no egHa ot aBete 6asu: 1. ovakBaHW KpeawuTHW 3arybu 3a cnegsawmTte 12 meceua cnep gartata Ha
h1HaAHCOBMSA OTYET UNK 2. 0YaKBaHUTE KpeauTHU 3arybum 3a uenus cpok Ha pmHaHcoBuTe akTneu. [NbpBaTta
fasa ce npunara Korato KpeaAWTHUS PUCK He e HapacTHan 3Ha4YMTenHo OT AaTata Ha MbpBOHaYanHo
npusHaBaHe OO AaTata Ha (OUHAHCOBUS OTYET (M KPeOUTHUS PUCK € HUCBK KbM AdaTtaTta Ha huHaHCoBMSA
oTyeT), B 0bpaTHMA crydas ce npunara BTopata 6asa. [IpyxecTBoTo npunara BTopaTa 6asa 3a TbproBckute
B3eMaHus 1 JOrOBOPHUTE aKTMBM (HE3aBUCMMO Aanu ca cbC unm 6e3 3HaumMTeneH pMHaHCOB KOMMOHEHT).
HapacTtBaHeTo Ha KpeauTHUSI pUCK ce cneam n onpenens Ha 6asa nHgpopmaums 3a pUckoBu hakTopy KaTo
Hannyue Ha NPocpoYme, 3HaYUTENHO BriolaBaHe Ha PMHaHCOBOTO CbCTOSHME HA AMBXHUKA 1 OPYTU.

Camo 3a TbproBcku B3eMaHusi GanaHcoBaTa CTOMHOCT Ce HamarnsiBa, upe3 M3nonaBaHe Ha TpaH3WTHa
CMeTKa W MNocneaBalloTo Bb3CTaHOBSIBAaHE Ha OTNMCAHWTE MPeau TOBa CyMU Ce KpeauTvpa CpeLly Tasu
TpaH3uTHa cMeTka. NpomeHnTe B GanaHcoBaTa CTOMHOCT Ha TpaH3WTHaTa CMeTka ce Npu3HaBeaT B nevanba
unwu 3aryba.

3a BcuukM apyrv dmHaHcoBu akTMeu GanaHcoBaTa cyma ce HamansiBa C pasMepa Ha 3arybarta ot
obesLieHkKa.

3a chmMHaHCOBW aKTMBM, OTYMTaHN MO aMopTU3MpaHa CTOMHOCT, ako B criedBall nepuog cymaTa Ha 3arybaTta
OoT obesueHkaTa Hamarnee U cnagbT MoOxe No ODEKTMBEH HAYMH Oa Ce CBbpPXEe CbC CbOWUTUE, KOETO
Bb3HWKBA, crnef kato obesuleHKkaTa e npuaHaTa, npeau ToeBa npusaHaTuTe 3aryGu oT obesueHka ce
Bb3CTAHOBABAT (MNN OUPEKTHO, UMK YPE3 KOpUTMpaHe Ha KOPEeKTUBHATa CMeTKa 3a TbProBCKU B3EMaHus) B
nevan6aTta unu 3ary6ata. Bonpeku ToBa Bb3CTaHOBSABAHETO HE MOXe Aa Boau A0 GanaHcoBa CTOMHOCT Ha
(PUHaAHCOBUS aKTUB, KOATO [Aa HagBuLIaBa OHa3uW amopTuaMpaHa CTOMHOCT, KosSTo 6u 6una Ha gartata Ha
Bb3CTaHOBSIBAHETO, ako He e buna npusHaTa 3aryba ot obesLeHka.

OmnuceaHe Ha huHaHCcOB8U akKmueu

drHaHCOB aKkTUB Ce OTN1cBa OT ,D,py)KeCTBOTO, KOrato 40oroBoOpHUTE npasa BbpXy Napn4HUTE NnoToun OT TO3N
aKTUB nagexupar Uin KoraTto ,D,py)KeCTBOTO € NpexBbpnmo Te3n npaBa 4pel caesika, Npu KOATO BCUYKU
CbLlieCTBEHN pUCKOBE U n3roaun, npon3Tn4ailin ot cobCcTBEHOCTTa Ha aKkTuBa ce NpexBbvbpliAT Ha KynyBada.
Bcsko y4vyacTtme BbB BeYe npexeBbplieH (bVIHaHCOB aKTunB, KOEeTO ﬂ,py)KeCTBOTO 3anasea unnM cb3gasa, ce
OT4YMNTa CaMOCTOATENTHO KaToO OTAENeH akTuB U NacuB.
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B cnyyaunTe korato 'pynara e 3anasvna BCUYK/ UMK NO-ronsima 4acT OT PUCKOBETE U M3rOAUTE CBbP3aHM C
aKTMBUTE, NocreaH1Te He ce OTNNCBAaT OT OTYeTa 3a PUHAHCOBOTO CLCTOsAHNE (MPUMEp 3a TakmBa COEnKu
ca pero caenkiTte — npogaxta ¢ yroBopka 3a 06paTHO U3KyryBaHe).

I'IpM COENKN, Npn KOUTO ﬂ,py)KeCTBOTO HUTO 3anas3Ba, HATO NPEXBbPIIA PUCKOBETE N N3roanTe, CBbp3aHn C
CbVIHaHCOB akKTuB, NocnegHunAT ce OoTnncBa OT OTYETAa 3a (*)VIHaHCOBOTO CbCTOAHME TOlraBa U CaMO TOoraBa,
Korato ﬂ,py)KeCTBOTO e 3ary6vu'|o KOHTPOJ1 BbPXY HEro. I'IpaBaTa N 3aablmXeHndATa, KOUTo ,D,py)KeCTBOTO
3anasBa B Te3u Cliy4aum ce OTYUTaT OTAESTHO KaTO akTuB Uin nacume. I'IpM COENKN, NMpn KOUTO ,D,py)KeCTBOTO
3anasBa KOHTPOJ1 BbpPXy akTtuBa, HEroBoTo OTYMUTAHE B OTYHETa 3a (bl/IHaHCOBOTO CbCTOAHME NpoabJKaBa,
HO 0 pa3Mepa onpenerneH ot cteneHTa, 40 KOATO ﬂ,py)KeCTBOTO € 3anasuio y4actmeTo C/ B akKTBa U HOCK
PUCKa OT NpoMAHa B HeroBata CTOWHOCT.

Mocnedeawa oyeHka Ha ¢puHaHcoeuU nacueu

MocnenBallarta oueHka Ha (bVIHaHCOBVITe nacuen, 3aBMCKU OT TOBa kak Te ca bunu KJ'IaCI/I(bI/ILI,I/IpaHI/I npu
NbpBOHA4YariHO nNpmM3HaBaHe. D,py)KeCTBOTO Knacmcbmu,mpa (bVIHaHCOBI/ITe CW/ nacmsBn B eaHa OT cnegHuTe
KaTteropumm:

lMacueu, omyumaHru no crnpaeednuea cmoliHocm fpe3 nevyanbama unu 382]/68"18

MNacueuTte ce Knacmbmu,mpaT B Ta3un Kateropud, korato T1e NnpuHUMNHO Ca ObpxXaHW C uen npo,u,a>|<6a B
6nm3ko Gbaelle (T'prOBCKM 3ap,bn>|<eva) mnnn ca gepumBatmseu (C M3KN4eHne Ha agepumBatms, KOUTO e
npeaHasHa4eH 3aun e e(beKTMBeH Xeaxupaty MHCprMeHT) MInn oTroBapA Ha ycrioBuATa 3a nonagaHe B Ta3u
Kateropuda, onpenenexHn npun nbpBoHa4ariHOTO Npmn3HaBaHe. Benukn npomMeHn B cnpaseannBarta CTOWMHOCT,
OTHacALWKM ce A0 nacusu, OTYUTaAHU NO cnpaBeanmea CTOMHOCT npes neyano6ara unu 3ary6aTa ce oTymnTaTt B
oT4yeTa 3a nevyanbata unm 3ary6aTa n opyrua BceobXBaTeH 40X04 KbM AaTtaTta, Ha KOSiTO Bb3HUKBAT.

lMacueu, omyumaHu no amMmopmu3upaHa cmouHocm

Bcuykn 3agbmkeHns, KOMTO He ca KnacudmumpaHu B NpeaullHaTa kaTeropusita nonagar B Tasu kateropus.
Tean 3aAbIKEHNSA Cce OTYMTaT MO amMopTM3MpaHa CTOMHOCT NOCPEACTBOM MeToAa Ha edpeKTUBHMSA NIUXBEH
NPOLIEHT.

EnemeHTuTe, KnacuduumMpaHn KaTto TbProBCKU U APYrY 3aAblKeHUs 0BMKHOBEHO He Ce OLieHsIBaT OTHOBO,
TbI KaTo 3aAbIIKEHMsATA ca U3BECTEHM C BUCOKa CTEMEeH Ha CUIYpPHOCT M YPEeXaaHeTo e KpaTKOCPOYHO.

B Tasu Kateropua OOMKHOBEHO MNonagHaTt cregHuTe (*)I/IHaHCOBI/I nacuBm Ha D,py)KeCTBOTOZ TbProBCku
3aablDKeHnd, Kpeautn un 3aeMun, 3abiDKeHUA NOo JIM3NHIOBU O0roBopun, 3adbiKeHUA No nony4vyeHu
Oeno3nTun, 3agbikeHna no uecun.

MpueuneaupoeaHu akyuu

Te ce knacuuuMpaT KaTo 3aQbIDKEHUA B CbOTBETCTBME C TAXHOTO CbAbPXXaHUE OTKOMKOTO C TAXHaTa
npasHa dopma. MNpedepeHunanHUTe akuuym npeactaBnaBaT (UHAHCOBWU MNacuBW, KnacudpuuMpaHu B
KaTeropuaTa ,ApyrM 3adbibKeHusa” U nopagu Tasu NpuuMHa ce oTyuTaT Mo amMopTU3vpaHa CTOMHOCT.
AnBnaeHTMTe No npedepeHuUmaniy akuum ce Knacuduumpar KaTo pasxoq 3a Nyxeu.

OmnuceaHe Ha ¢huHaHcoe8uU nacusu

,D,py)‘r(eCTBOTO oTnncBea q.)I/IHaHCOB nacue, KOrato 4OroBOpHUTE 3aablIXKeHUA Mo HEero ce noracAaT, n3tekar
unn 6boaT OTMEHEHN.

Pasnukata mexay 6anaHcoBaTa CTOMHOCT Ha OTNUcaHnsa oUHAHCOB NacuB U U3nnaTeHara npecrauus ce
npusHaea B nevan6ata wnu 3arybara.

Jluxeu, dueudenmu, 3a2ybu u ne4anbu

Jlnxen, gmeBugeHTn, 3arybm m nedvandu, cBbp3aHM C (PUHAHCOB WHCTPYMEHT UM KOMMOHEHT, KOWTO €
h1HAHCOB NacuB, Ce NpU3HaBaT KaTo NPUXOAM UMK pa3xoam B nevanbaTa nnu 3arybata. Pa3snpegenenvsTa
3a npuTexartenute Ha WHCTPYMEHTU Ha COBCTBEHWSA KanuTan ce npusHaBaT OUPEKTHO B cobBCTBEHMS
KanuTan.

Pasxoante no onepauusta 3a KanuTanoBa cAenka ce OTpassiBaT CYETOBOAHO KaTO HamareHue Ha
cobcTBEeHUd KanuTarn.
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Knacudukaumsita Ha UHAHCOB MHCTPYMEHT KaTo (PUHAHCOB MAcMB WM MHCTPYMEHT Ha COGCTBEHMUS
KanuTan onpenens ganv NUxXeuTe, OUBUAEHTUTE, 3aryouTe U neyanouTte, CBbP3aHn C TO3M UHCTPYMEHT, ce
npusHaBaT KaTo Npuxoau UK pasxoau B nevyan6arta unu 3arybara. lNnalaHmaTa Ha AMBMOEHTM 3a akuuu,
M3LANO NPU3HATK KaTo NacuBK, ce NpU3HaBaT KaTo pas3xoau Mo ChbLUUS HAYMH KaKTo NMUXBK No obnurauus.
Mevyan6ara 1 3ary6aTa, cBbp3aHa ¢ 0GpaTHN U3KYNyBaHWSA U pedouHaHcMpaHe Ha MHaHCOBM NacuBK, ce
npusHaea B nevyanbata wunu 3arybarta, AokaTo obpaTHUTE W3KyNyBaHUS WM pedUHaHCUMpaHeTo Ha
MHCTPYMEHTU Ha COBCTBEHMS KanuTarn ce NpuM3HaBaT KaTo NpoMeHu B cobcTBeHust kanuTarn. MNpomeHuTe B
crnpaBeanveaTa CTOMHOCT Ha UHCTPYMEeHTa Ha coBCTBEHUS! KanuTarn He ce Npu3HaBaT BbB (PMHAHCOBUTE
oTYeTwU.

Pasxogute npu n3gaBaHETO U I'IpVIﬂ,O6VIBaHeTO Ha CBON MHCTPYMEHTU Ha cobCcTBEeHUA KanuTan ce otyuTar
B Kanutan, HanpuMmep npu KanuntanoBa cAesika pa3xoaute Nno caernkata ce oT4yuTaTt CH4EeTOBOOAHO KaTo
HamareHue Ha coOCTBeHUs kanuTan.

Pasxoau no caenka, KOMTO Ca CBbP3aHW C eMUTUPaHEeTO Ha CbCTaBeH (UHAHCOB MHCTPYMEHT, ce
pasnpenenaT KbM MNacUMBHUS U KanuTanoBusi KOMMOHEHT, MpOMopuMoHanHo Ha pasnpefeneHMeto Ha
nocTbhnneHusaTa. Pasxoaute Mo caenka, KOMTO ca CbBMECTHO CBbp3aHM C MoBeye OT efHa chernka
(Hanpumep pa3xoauTe 3a CbBMECTHO NpeasiaraHe Ha HAKOM akuMW U KOTUpaHe Ha ApYrv akuum Ha hoHaoBa
6opca), ce pasnpeaenaT Mexay Teau CAenku, KaTo Ce M3MNOoN3Ba pauuoHasiHa U OTHOCUMA KbM CXOAHM
coenkv 6asa 3a pasnpegeneHue.

Meyan6uTte u 3arybuTe, CBbP3aHM C NPOMEHM B GanaHcoBaTa CTOMHOCT Ha (hMHaHCOB Nacue, ce NpusHaBaT
KaTo NpUXOAM Unu pasxoau B nedvanGarta unu 3aryGarta JopU KoraTo ce OTHAcCHAT [0 UHCTPYMEHT, KOMTO
BKITIOYBA NPaBO Ha OCTaTbYEH ASAN OT aKTUBUTE Ha NPEANPUATUETO B 3aMsiHa CPELLY NapuUyYHU CpefcTBa Uiu
ApYr (pMHaAHCOB aKTUB.

KomneHcupaHe Ha huHaHCO8 akmue u ghuHaHcoe rnacue

drHaAHCOBUTE aKTUBK U q.)I/lHaHCOBMTe nacnBu ce KOMNeHcuparT n B OoT4eTa 3a (bVIHaHCOBOTO CbCTOAHME CEe
npeactaBa HeTHaTa CymMa KoraTto:

. nMa opngnyeckn ynpaxHaemo npaso Aa KoMmneHcunpa npmn3Hatnte Cymum; m
. nMa HaMmepeHmne mnm a ypean Ha HeTHa 0asa, unu ga peann3npa aktmB n eaqHOBpeMeHHO C ToBa
0a ypean nacums.

npl/l CHEeTOBOOHOTO OTYMTAHE Ha NPEXBBPIIAHETO Ha CbI/IHaHCOB aKTUB, KOWTO He OTroBapd Ha n3mckBaHuATa
3a oTnmuceaHe, ,D,py)KeCTBOTO HEe KOMIMeHCnpa npexesbprieHnAa aktuB U CBbp3aHUA NMacuB.

KOMFIeHCI/IpaHETO Ha Npu3HaT d)VIHaHCOB akKTnB U Npu3HaT d)VIHaHCOB nacuB N npegcrtaBAHETO Ha HETHaTa
CTOMHOCT ce pa3nnyaBaTt OT OTNMCBAHETO Ha d)VIHaHCOB akKTuUB UInn d)VIHaHCOB nacums.

npaBOTO Ha KOMMNeHCunpaHe e rpnandecko npaso Ha ONMBXHUK MO A0roBop Aa ypeau nnm no Apyr Ha4dMH a
eNMMMNUHNPa uanarta unm 4act oT cymaTta, OAbJKMMa Ha KpeauTop, 4Ypel npucnagaHeTo OoT Ta3n CymMa Ha
CymMa, OAbJKMMa OT KpeguTtopa.

AKO MMa opuanyecko NpaBo Aa npucnagHe cyma, ObJKMMa OT TPeTo Nnuue, OT cymaTta, AbMKuma Ha
KpeauTopa, Npu YCrioBMe Ye Mexay TpUTe CTpaHU CbLUEeCTBYBa Criopa3yMeHne, B KOETO SICHO € YCTaHOBEHO
NpaBoTO Ha ATbXHMKA Aa U3BBbPLLM KOMMNEHCMPaHeTo, akTUBUTE U NacuBUTe ce NpPeacTaBaT KOMMEHCUPaHO.

lMapu u napu4HuU ekeusasieHmMu

I'Iapw M napunyHn ekBMBarn€HTU BKIOYBAT Napu B 6p017|, 0eno3nTn N Apyrn KpaTtkoCpodHU BUCOKO JIMKBUOHU
MHBECTULINKN, KOUTO Ca JTECHO O6p'bLIJ,aeMVI B onpeneneHa cyma napu u ca npegMeT Ha He3HaunTerneH puck
OT NPOMEHN Ha CTOMHOCTTA.

3a uenuTe camo Ha oT4yeTa 3a napnyHnUTe noTtouun, napm m napun4yHn ekBmBareHTn BKIO4YBaT ©aHKkoBM
OB'bpﬂ,pad)TVI, nnatuMmm npu nNOUCKBaHe. T kaTo XapaKkTepucTtuknTe Ha nogobHu 6aHkoBM crnopasymMmeHund
ca, 4ye OaHKOBOTO cango 4YecTo ce npoMeHA OT NMOJIOXKUTESTHO 40 OB'bp,D,pa(bT, Te Ce CHUTAaT 3a Hepa3aellHa
4acT OT ynpaBlieHMeTo Ha napute Ha ,D,py)KeCTBOTO.

PA3XO[AU IO SAEMU

PasxoguTte no 3aemu 3a (*)VIHaHCVIpaHe Ha NOKynkKa 1 pa3BuTne Ha akTmB, KOWTO OTroBaps Ha ycnosudTa 3a
aKTnB (T.e. aKTUB, KOWTO HenpemMeHHO M3nCKBa 3Ha4duTesneH nepuon OT Bpeme, 3a Oa CTaHe roToB 3a
npeasmXxgaHara My yﬂOTpGGB nnm npo,u,a>K6a) Ce BKMoYBaT B CTOMHOCTTAa Ha akTMBa 0 MOMEHTa, [0 KOUTO
aAKTUBUTE Ca 3HAYNTEITHO roTOBU 3a yﬂOTpGGB nnm npo,u,a>K6a. TakunBa pa3xoaun no 3aemMmun ce Kanntanusnpar
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HETHO OT KaKbBTO U Aa OMMNO MHBECTULIMOHEH O0OXOA nony4yeH ot BpeMeHHOTO MHBeCTUpaHe Ha cpeacTBa,
KOUTO Ca B UINULLBK.

B pas3xoamnTe Nno 3aemMun, KOUMTO noanexat Ha Kanntanni3aund 0OMKHOBEHO Ce BKNoYBaT pas3xoanTe 3a JTINXBU
N TaKkCn, CBbp3aHU C nonydvyeHuTte (*)VIHaHCVIpaHVIﬂ, non3BaHn 3a I'Ipl/I/J,O6l/IBaHeTO Ha OTroBapdAln Ha
yCnoBudaTa akTUBN.

B 3aBucumocT oT KOHKPETHUTE HY>XON Ha ,D,py)KeCTBOTO, OTroBapsLin Ha yCrioBuUATa aktuBu Morart ia ObaoarT:
mMaTtepuarnHm 3anacu, MallnHN, CbOPBbXEHUA, o6opy/:|,BaHe, crpagun, KOUMTo Oa ce non3esat B OCHOBHATa
OEenHoCT Ha ,D,py)KeCTBOTO, MHBECTULIMOHHN NMOTU, HEMaTEPUarHn akTusn.

B cnyyanTte, B KOUTO ,D,py)KeCTBOTO nona3ea d)VIHaHCVIpaHVIﬂ KaTo uUAno, KOUTo ce nonseart He CaMo 3a
r|p|/|/:|,o6|/|BaHe Ha OTroBapsALlln Ha yCcrnoBuATa aktuem uUnm ¢ eaHo nony4vyeHo (*)VIHaHCVIpaHe ce ﬂpVI,EI,O6VIBaT
HAKOJTKO OTroBapsAlin Ha YyCrnoBuATa akTuBKU, pa3sMepbT Ha pas3xogute Mno 3aemMmun, KOUMTo gonyCTtuMu 3a
Kanntann3mpaHe ce onpegena 4pe3 npunaraHe Ha MpoueHT Ha Kanutanm3auuda KbM pa3xoguTte Mo
CbOTBETHUA aKTUB. npOLI,eHT'bT Ha Kanuntanun3auuna € cpegHo npeTterneHarta BenndnHa Ha pas3xoaunTte no
3aeMun, OTHECEHU KbM 3aeMUTE Ha ,D,py)KeCTBOTO, KOUTO Ca HenoraceHwu npeas nepuoaa, Kato ce U3Kn4art
3aeMunTe, n3BbpLUEeHU crneunarnHo C uen I'IpVIﬂ,O6VIBaHe Ha eQ/H OTroBapsLl Ha yCloBUATa aKTUB.

Pasmepr Ha pa3xoguTe no 3aeMun, KoMTo ﬂ,py)KeCTBOTO Kanuntanusnpa npes eguH nepuon, He Tpﬂ6Ba na
npesunilaBa pa3Mepa Ha pa3xoamTe no 3aemMu, n3BbpLUEHN npes3 ToO3n nepunoa.

HavanHnaTa gata Ha Kanntann3npaHe Ha pa3xogauTe no 3aemMmn € gartarta, Ha KOATO ,D,py)KeCTBOTO 3a NbpBU
NbT yOOBNETBOPU CrieaHnTe yCrnoBua:

- N3BbPLUM pa3xoauTe 3a aKTUBa,

- M3BbPLUM pa3xoanTe Mo 3aeMUTE;

- npeanpueme AeWHOCTU, HEOOGXoAMMM 3a MOATOTBAHE Ha aKTMBA 3a npeaBwkaaHaTa My ynoTtpeba
unun npogaxoba.

KanMTanwswpaHeTo Ha pas3xoaute no 3aemMun ce npeycraHoBABa 3a AbIMKM nepunogu, npes3 KoeTto e
NPeKbCHAaTO akKTUBHOTO nop,o6peHV|e Ha OTroBaps4Ly Ha yCIioBUATa akTUB.

LpyxecTBOTO NpekpaTsiBa kanuTansauusita Ha pasxoauTe no 3aemu, KoraTo ca NPUKMYeHN B 3HaUUTENHA
CTEMeH BCWMYKM OEeNHOCTU, Heobxooumu 3a MNOArOTBSIHETO Ha OTrOBAPsILLMS Ha YCNoOBUSTa akTUB 3a
npegswkgaHaTta ynotpeba unun npogaxoda

Bcuukn apyrv pasxoau no 3aemy ce npuaHaeaT B nevan6a unu 3aryba B nepuoga, npes KOWTO ca
Bb3HUKHAMNM.

MPEYCTAHOBEHWN JEUHOCTU N AKTUBU, [ bPXKAHU 3A NMPOLAXEA

lpeycmaHoeeHu deliHocmu

ToBa ca Unun otaenHW OCHOBHU NUHUN Ha BU3HeC unu FeOFpa(bCKVI O6yCJ'IOBeHl/I [eNHOCTKN, KOUTO ca Bunu
npogageHn nunn KJ'IaCVId)VILI,VIpaHVI KaToO ObpXXaHu 3a npop,a>|<6a.

KaTo abpaHu 3a M3nonasaHe MNpeycTaHOBEeHUTE AeMHOCTU ca Gunu equHULM, reHepupalLy napuyHun
MOTOLIM UNW rpyna oT eANHALN, TeHepupaLLy NapuiHy notouu. Te BKNoYBAT 4EAHOCTM U NapUYHK NOTOLM,
KouUTO MoraT Aa 6baaTt ACHO pasrpaHMyeHn — PYHKLMOHAMNHO U 3a LenuTe Ha oMHaAHCOBOTO OTYMTaHe OT
ocTaHanara 4acT Ha [Ipy>XecTBoTo.

TexHute pe3yntatu ce npeacTtaBAT OTAEJIHO B OTYEeTa 3a neyan6ara unu 3ary6aTa n apyrva BceobOXxBaTeH
0oxoad, a cpaBHUTeNnHUTe OaHHU Ce npenctaBAT Npen3ydyucrieHn 3a aa oboar ﬂpeKJ'IaCI/I(pI/ILI,I/IpaHI/I oT
npoabirKaesally B NpeyCTaHOBEHU nenHocTn.

Hemekywu akmueu (unu epynu 3a useexdaHe om ynompeba) dbpxaHu 3a npodax6ba

HeTekyLy akTuB (Mnuv rpyna 3a ussexgaHe oT ynotpeba) gbpkaHa 3a npogaxta NnpeacTasnsiBa akTue, YUATO
GanaHcoBa CTOMHOCT We 6bAe Bb3CTaHOBEHA MO-CKOPO Ype3 npoaaxbda OTKOSKOTO, Ypes NpoabiikKaBallo
nanonssaHe. 3a fja e TakaBa npogaxtaTa TpsioBa Aa Gbae CUNHO BeposiTHA U HETEKYLLUS akTUB (Unu rpyna
3a n3BexpaaHe oT ynotpeba) Tps6ea Aa 6bae Ha pasnonoxeHue 3a HesabaBHa NpoAakba B HACTOSALLETO CH
cbeTosiHMe. [MoaxoasaLL0 HMBO HA PLKOBOACTBOTO TpsibBa Aa e 06Bbp3aHo ¢ Tasu npodax6a, kosTo Tpsatea
[a ce o4yakBa [a OTroBapsi Ha U3VCKBaHMSATa 3a Mpu3HaBaHe, kaTo 3aBbplueHa npoaaxba B pamkuTe Ha
eflHa roavHa OT KrnacudguKkauusitTa Ha akTvMBa, KaTo AbpKaH 3a npopaxba. AKTMBM 3a M3BexgaHe oT
ynoTpe6a v HeTekyLm akT1BM, AbpXKaHu 3a Npodaxkba ce BKMOYBAT B OTYETA 33 (PUHAHCOBOTO CHCTOSIHWE
no cnpaBegsiMBa CTOMHOCT, HaMareHa C pa3xoauTe 3a npogaxGa, ako TS e Mo-HWUCKa OT npeguHaTa
GanaHcoBa cTolHocT. Crieq kaTo AafeH akTUB e KrnacuduumpaH kaTo AbpkaH 3a npoaaxoa unm e BrIoYeH
B rpyna oT aKkTMBW, ObpXaHu 3a npodaxba amopTu3aumaTa cnupa Aa ce Hadmcrnsiea.
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B Tasm rpyna ce BKn4YBaT M BCUYKM pa3xogu U nnalaHuA, HarnpaBeHU BbB Bpb3ka C NpenctosAllo
I'IpVIﬂ,O6VIBaHe Ha HEeTEeKyLln aKTuBuU, KOUTO LUe oboat ObpPXaHn 3a npop,a>i<6a, kKonto kbm 31.12. Ha
CbOTBETHATa rogMHa BCE OLLE He ca COOCTBEHOCT Ha ,D,py)KeCTBOTO.

NMPABUTEJICTBEHU JAPEHUA

MpaBuTencTBEHUTE [OapeHus ce MNpu3HaBaT, Korato ca MW3MbIIHEHM YCINOBMATA 3a MOflyYyaBaHeTo M
CbLUEeCTBYBa pasyMHa CUrypHOCT, Ye OapeHMeTo e Gbae nomny4veHo. JlapeHusi, CBbp3aHu C akTMBM ca
OTHACcCAT MbpBOHAYanHoO KaTo OTCPOYEH MPUXOQ W criedl ToBa ce oTpassBaT B nedyanba unu sary6a Ha
cUCTeMHa U pasyMHa 6asa npes BpeMeTo Ha NonesHus XMUBOT Ha CbOTBETHUTE akTuBM. lMo-ronsMarta yacTt
Ha [apeHusiTa ca C Len ga noanomMorHaT MOKyrnkaTa Ha CbOPBbXEHUS M MalunHW. [apeHus cBbp3aHu C
[loxodu ce npucnagar npy oTYMTaHe Ha CbOTBETHUS pasxop.

MpaBUTENCTBEHN [apeHusi, KOMTO Ce MoflydaBaT KaTo KOMMeHcauusi 3a pasxogu wunu 3arybu Beue
HaTpynaHu UMK ¢ LN oka3BaHe Ha HemocpeacTBeHa (puHaHCOBa noakpena Ha [pyXecTBOTO, 3a KOUTO He
ce oyakBaT Obaelum pasxoau ce npusHaeaT B nevanba wnu 3aryba 3a nepuopa, Npes KOMTO Te cTaHaT
N3NCKyEMU.

Korato 6e3Bb3me3gHuTe cpenctea ca CBbp3aHM C HeaMopTunpyemun aktmeum M MMa U3NCKBaHE 3a
N3NBbJITHEHNETO Ha onpepgeneHn 3aabiikeHnda npuxoamTte ce rnpmui3HaesaTt B neyan6ara mnu 3ary6aTa npes
nepuoanTe, Korato ce noemMart pa3xognTte CBbp3aHN C U3NbITHEHMETO Ha 3aAbIKeHUATa.

OI'IpOCTMM 3aeM OT AbplXKaBaTa Ce TpeTunpa Kato 06e3Bb3mesgHU cpenctea, npeaocCrtaBeHU OT AbpXaBaTta,
Korato nma npunemnuea rapaHuma, 4e py>xecTteoTo e N3NbIHU yCNoBUATa 3a ONpoCTABaHE Ha 3aemMa.

MonsaTa Ha NpaBWUTENCTBEH 3aeM C fMXBa MO4 NasapHWsi MPOLEHT ce TpeTupa kato 6e3Bb3me3nHu
cpencTtBa, NpefocTaBeHM OT Abpxaeata. [Mons3ata oT nuxeaTa nof nasapHusi NPOLIEHT Ce OLEHsIBa KaTo
pasnukata Mexay HadyanHata ©OanaHcoBa CTOMHOCT Ha 3aema, onpegeneHa cbrnacHo MCC 39 u
nony4yeHnTe NocTbnneHus. Nonsara ce oT4nTa KaTo NPUXOL OT PMHAHCKpPaHE.

CAEJIKU B HYXX[ECTPAHHA BAJIYTA

MapuyHUTE aKTUBM U NaCMBK B YyKaecTpaHHa BanyTa ce npesanyTMpaT BbB (PYHKLMOHanHaTa BanyTta Ha
IpyXecTBOTO C MomollTa Ha OBMeHHUTe KypcoBe Ha Aartata Ha oTuuTaHe. [leyan6uTe u 3arybute,
npouaTHyaLLy oT NPOMEHNUTe B 0OGMEHHUTE KypcoBe crneq AaTaTa Ha coenkarta ce npuaHaBart B nevyanta unm
3aryba (oCBeH KoraTo ca OTCpOYeHM B Apyr BCEOOXBaTeH [OXO0[ KaTo Xe[k Ha NapuyeH noTok).

HenaquHMTe akTnBM M nacmeBun, KOUTO Ce OoLUeHABAT No UCTOpUYECKa LUeHa B 4yXOeCTpaHHa BanyTa ce
npesanytupar no 0OMeHHUS KypC Ha gatata Ha TpaH3akuudaTa. PasnuknTte, Bb3HUKHaANN oT npesanytnpaHe
no Henapwu4yHM No3numnn, KOUTO Ce oLeHABAT No CnpaBeannea CTOWHOCT B YyXxaecTtpaHHa BanyTa (Hanpwmep
Kanntanosn WHCTPYMEHTU Ha pa3nosioKeHne 3a npop,a>|<6a) ce npeBanytupar, Kato ce wu3nons3eart
0BMeHHNTE KypCcoBe Ha AaTtarTa, Korato ce onpenensa cnpasegnmearta CTOMHOCT.

I'IaquHMTe nosnumn B 4YyxaecTtpaHHa BanyTa ce npeunsducnasar, N3MNOon3BalkN 3aKNiOYNTENTHUS KypcC.
HenaquHMTe no3nunn, KOUTO Ce BOAAT NO UCTOPUYECKa LieHa B HyXXOeCTpaHHa BanyTa ce npen3dymcnaear,
n3nons3sankyu 0OMeHHMUs KypC KbM faTaTta Ha caenkara. HenaquHMTe no3nunn, KOUTO ce oueHaBaT Mno
cnpasennuea CTOMHOCT BbB BanyTa, ce npensdymcndasart nocpeacrtsomMm 0OMeHHUTE KypCoBe KbM aTaTta Ha
OLUeHKa Ha cnpaesegnmeaTta CTOMHOCT.

NMEHCUOHHU U OPYITU 3AOBIDKEHUSA KbM [NEPCOHAJIA 10 COUUAJIHOTO U TPY[JOBO
3AKOHOMATEJICTBO

TpyooBUTE U OCUTYPUTENHU OTHOLLEHUSI C paboTHULUMTE U cnyxuTenute B [Ipy)XeCcTBOTO ce OCHOBaBaT Ha
pasnopendbute Ha Kogekca Ha Tpyaa (KT) M Ha pasnopeabute Ha [eACTBALLOTO OCUTYPUTENTHO
3aKOHOAATENCTBO.

OcHOBHO 3agbimkeHne Ha paboTogaTens € Aa N3BbpLUBa 3a4bIMKUTENHO OCUTYpPsiBaHE HA HAeTKs NepcoHan
3a ¢oHp ‘“TleHcun”, QOMBLIHUTENHO 3a4bIMKUTENHO MEHCUMOHHO ocurypsisaHe (O3M0O), doHg “Obwo
3abonsiBaHe 1 ManudmHcTBo” (O3M), cdboHa “BespaboTtuua’, doHa “Tpyaosa 3rnononyka u npogecnoHarnHa
6onect” (T3lNB) n 3gpaBHO ocUrypsiBaHe.

Pa3mepuTe Ha ocuryputenHuTe BHOCKM Ce YTBbpXKAaBaT KOHKPETHO cbC 3akoHa 3a GrogxkeTta Ha OO un
3akoHa 3a 6rogxeta Ha H30K 3a cboTBeTHaTa rognHa. BHockute ce pasnpenenat mexay pabotogarens u
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OCUTYPEHOTO NNLIE B CbOTHOLLEHME, KOETO CE MPOMEHSI €XEroaHo M e onpegeneHo B 4un. 6, an. 3 ot
.Kogekca 3a coumanHo ocurypsisane” (KCO). ObwmaAT pa3mep Ha BHockaTa 3a oong “INeHcmmn”, O30, doHa
“O3M”, hoHp “BespaboTtuua”’ n 3gpaBHo ocurypsasaHe npes 2023r., e kakTo cneaga:

3a nepmoaa 01.01.2023r. — 31.12.2023r.

e 32,30% (pa3npenerneHo B CbLOTHOLLUEHNE paboTodaTen:ocurypeHo nue 18,52:13,78) 3a
paboTeLmTe Npu yCcroBusiTa Ha TpeTa KaTeropus Tpya,;

e 42,.30% (pa3npenerneHo B CbLOTHOLLUEHNE paboTodaTen:ocurypeHo nue 28,52:13,78) 3a
paboTelunTe Npy ycrosusTa BTOpa KaTeropus;

e 47,30% (pa3npepeneHo B CbOTHOLLEHWE paboTopaTen:ocurypeHo muue  33,52:13,78) 3a

paboTeLlnTe Npu yCcrioBusiTa Mbpea kaTeropus.

B ponbriHeHne, M3LANO 3a CBOS cMeTKa paboTogartenaT npaBu ocurypuTenHa BHocka 3a doHg “T3IMB”,
KosITO e andbepeHuupana 3a pasnuyHute npeanpuatis ot 0.4% ao 1.1% B 3aBUCUMOCT OT MKOHOMUYECKaTa
OEeNHOCT Ha APYXeCTBOTO.

Hsma npomeHu B paamepa Ha ocuryputenHuTe BHOCKM 3a 2023r.
KbM [py>KeCcTBOTO HsMa Cb34afeH N DYHKLMOHUPALL, YacTeH AOOPOBOEH OCUrypUTENEH hOHA,.

OcurypuTtenH1Te n NeHCUOHHN MITaHoBe, NpuaraH1 oT Apy)XecTBaTa B Ka4eCTBOTO UM Ha paboToaaren ce
OCHOBaBaT Ha ObBbMNrapckoTo 3aKOHOAATENICTBO M ca NNaHoBe ¢ AedvHMpaHM BHOCKK. pu Te3an nnaHoBe
paboTtogaTtensaT nnailia MeceyHo onpeaeneHn BHOCKU B AbpxaBHuTe doHAa “MeHcun”, poHa “O3M”, dhoHAa
“BespaboTtuua”, poHg “T3MB”, KakTo U B yHMBEpCanHu 1 npogecmoHanHm neHcMoHHN hoHaoBe — Ha 6asa
dUKCUpaHX MO 3aKOH MPOLEHTU M HAMAa NPaBHO MMM KOHCTPYKTUBHO 3aAbikKeHue Aa Jonnalla BbB
doHaoBeTe ObAeLLM BHOCKM B Cry4anTe, KOraTo Te HAMAaT JOCTaTbYyHO [a U3NnaTaT Ha CbOTBETHUTE nuua
3apaboTeHnMTe OT TAX CyMWU 3a Mnepuoda Ha TPyAOBUSA UM CTax. AHaNoOrMYHO ca 3agbibDKeHusiTa Mo
OTHOLLIEHME Ha 30paBHOTO OCUTypsiBaHe.

OpyxectBata ocurypsiBaT BCSIKO HaeTo nule, Ha OCHOBaTa Ha CKIIOYEH [OrOBOP C APYXKECTBO 3a
[06GPOBOMHO 34paBHO OCcUrypsiBaHe, 3a fOGOMHUYHU U GONHUYHW MEAMLIMHCKA YCIyTW.

CurnacHo pasnopenbuTe Ha Kogekca Ha Tpyaa paGoTodaTenaT uma 3aabihkeHue fda usnnatv npu
npekpaTsiBaHe Ha TPYAOBUS 4OrOBOpP CredHNTe 06e3LEeTEeHUs:

e HecCnaseHo npean3sectne — 3a nepuoga Ha HeCna3eHoTO npean3secTune;

e ropagu 3akpuBaHe Ha OPY)XECTBOTO UMM Ha YacT OT Hero, CbkpallaBaHe B LaTa, HaMarnsiBaHe Ha
obema Ha paboTa 1 cnvpaHe Ha paboTa 3a noeede oT 15 AHU U Ap. — OT eaHa bGpyTHa Mece4Ha
paboTHa 3annara;

e Tpu NpekpaTsiBaHe Ha TPYAOBUS 0roBop nopaau 6onecT — B pa3Mep Ha GpyTHOTO Bb3HarpaxaeHne
Ha paboTHMKa 3a ABa Mecela MNpyu ycroBue, Ye MMa Hal-Marko neT roavHW TpyOooB CTax U He e
nonyyasan o6e3LeTeHe Ha CbLLOTO OCHOBAHUE;

. npn neHCcnoHnpaHe — oT 2 po 6 6pyTHVI MeCeYHU pa6OTHVI 3annatmn cnopen TpyaoBuA CTax B
OPYyXeCTBOTO;

e 3a HeusnonsesaH niaTteH rogunileH OTrnycK — 3a CbOTBETHUTE NroOANHM 3a BPEMETO, KOETO Ce npun3HaBsa
3a TpyAoB CTax.

Cneg vannalwaHeTo Ha nocovyeHuTe obesleTeHns 3a pa60Top,aTenﬂ He Npon3tuyaTt pyru 3ablbKeHUA
KbM pa6OTHVILI,VITe N Cnyxutennte.

KpaTkocpoyHuTe [oxoaM 3a MnepcoHana nog dopmarta Ha Bb3HarpaxkaeHus, GOHycuM M coumarnHm
JonnailaHus 1 NpuoobusBkyM (M3MCKyeMu B pamkuTe Ha 12 Meceua cref Kpas Ha nepuoaa, B KOWTO
NepcoHanbT e NoMoXun Tpya 3a TAX UMW € U3MbIHUI HeoGXoAMMUTE YCIOoBMS) Ce NpU3HaBaT KaTo pasxof
B OTYeTa 3a nevyan6arta unu 3arybaTa 1 Apyrus BceobxsaTeH 4oX0[ B Nepuoaa, B KOWTO € NONoXeH TpyabT
3a TAX UMM ca M3MbIIHEHM WU3NCKBaHMSATA 3a TAXHOTO Mony4YaBaHe, KaTo TeKyLlo 3agbiikeHue (creq
npucnagaHe Ha BCUYKW NNaTeHy BeYe CyMu 1 rnornaraliy ce yapbXKkv) B pasmep Ha HeauCKoHTMpaHaTa um
cyMa. ObmkUMUTE BHOCKM MO COLIMANHOTO M 34paBHO OCUTypsiBaHe ce MpusHaBaT KaTo TeKyll pasxon U
3a4bMKeHWe B HEAUCKOHTMPaH pasmep 3aefHo M B Nepuofia Ha Ha4YuCcrneHne Ha CboTBETHUTE A0X0OU, C
KOWUTO Te Ca CBbp3aHu.

KbM naTtata Ha Bcekn dorHaHCOoB oT4yeT [py»ecTBOTO NpaBu OLieHKa Ha cymaTa Ha oYakBaHuTe pasxoau no
HaTpynBaluTe ce KOMMeHCUpyemu OTMYCKM, KOATO ce ovakBa Aa Obhe uannareHa kato pesyntar oT
Heun3non3BaHOTO NpPaBO Ha HaTpynaH oTnyck. B oLeHkaTa He ce BKMoYBaT NpMGNM3NTENHATA NpeLeHKka B
HeOWCKOHTMpPaH pa3Mep Ha pasxoauTe 3a BHOCKM MO 3a4bIMKUTENHOTO 06LLIECTBEHO OCcUTypsiBaHe.
CurnacHo Kogoekca Ha Tpyaoa paboTogaTensaT e 3adbibkeH Aa uannawia Ha nvua oT rnepcoHana npu
HacTbMNBaHe Ha NEeHCUMOHHA Bb3pacT 06e3lleTeHNe, KOETO B 3aBUCUMOCT OT TPYAOBUS CTakK B CbOTBETHOTO
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npeanpunaTme Moxe Aa Bapupa Mmexay 2 1ne6 6pyTHVI MecCeYyHU pa6OTHVI 3anfiatm KbM Aatata Ha
npekpartdaBaHe Ha TpyaoBOTO MNMpaBOOTHOLUEHUE. [No ceoute XapaKTEPUCTUKN Te3n CXeMU npencrasrnAaBaTt
nmnaHose C ﬂ,e(bVIHVIpaHVI aoxoaun.

MN3uncneHneTo Ha pasmepa Ha Te3un 3aQbiKeHUs Hanara y4acTMeTo Ha KBanuuLmMpaHu akTioepu, 3a aa
MOXe [1a Cce onpefenu TAXHaTa cerallHa CTOMHOCT KbM [aTaTa Ha OT4eTa, Mo KoATO Te ce NpeacTaBAT B
oTyeTa 3a (PMHAHCOBOTO CbCTOSIHME KOpUrMpaHa C pasmepa Ha HempusHaTMTe akTHepcKu nedanbu u
3arybu, a pecrn. U3MeHeHMeTo B CTOMHOCTTa MM BKMOYBa MpU3HATUTE aKToepcku nevanbu u 3ary6u — B
oTyeTa 3a nevanbata unu 3ary6ata u Apyrus BceobxeaTeH JOXOA,.

TUTALAHUSA, BASUPAHU HA AKLIMN

MnawaHns, 6a3vpaHn Ha akuum 3a [py>KecTBOTO Ca KanuTarnoBu ONnuMKn, NpegoCTaBeHN Ha CyXuTenuTe,
3a KOMTO Ce n3nonasa moAena 3a LeHoobpasyBaHe 3a OLieHKa Ha cripaBeanuBaTa CTOWHOCT KbM AaTtaTta Ha
npegocraesHe. CnpaBeanuearta CTOMHOCT ce OTpassiBa No NIMHEEH MeTof, KaTo pa3xos BbB (puHaHCOBUS
OTYeT 3a nepuoaa, 3a KOWTO CryxuTens npugobusa ©6e3ycnoBHO MpaBo BbpXy onuuuTe (nepvop Ha
nopaxzgaHe Ha npaBa), CbC CbOTBETHOTO yBenuyeHve Ha cobCcTBeHUs KkanuTan.

BDOHT Ha Te3n onuun ce perynmpa exerogHo, 3a fa otpasu Haﬂ-ﬂ06pMTe Hannm4yHn oUuEeHKN Ha Te3n, KOUTo
Ce O4aKkBa fa nopoaAaTt npaBa (MFHOpMpaﬁKM YNCTO NasapHuTe yCJ'IOBI/Iﬂ) C nocnegsawimte npomMmeHun B
pa3xoguTe. CobcTBEHMAT KanMTan cbLyo ce yBelnn4yaBa C padMepa Ha B3EMaHEeTO OT NOCTbIJIEHNATA, KaTo
M KOoraTto cnyxurtenute |/|36epaT Oa ynpaxHdaT CBOEeTO NpaBO BbPXY OonuudaTa.

Ako [pyxecTBoTO MoauduLmpa CPOKOBETE U YCIOBUSITA, NPU KOUTO Ce NPefoCTaBsAT MHCTPYMEHTUTE Ha
COGCTBEHMS KanuTan Kato MUHUMYM, MOMy4YeHUTe YCryr OLEHEHW MO CnpaBeAnuBa CTOAHOCT Ha gartarta
Ha NpefoCTaBsiHE Ha KanWTanoBWsi MHCTPYMEHT Ce OTpa3siBaT B OoTyeTa 3a nedvanbata wnu 3arybarta u
Apyrusi BceobxBaTeH JoXoa.

AHynMpaHe Ha MpenoCTaBAHUTE KanuTaroBU WHCTPYMEHTU npe3 nepuoda Ha npuaobvsaHe Ha
npegoctaBeHMTe npasa (pasnuyHO OT MpenocTaBAHEe, OTKA3aHO Ype3 OTHEMaHe, KoraTo YCrosusATa 3a
npuaobusaHe He ca WM3NbIHEHW) ce OT4YMTaT KaTo YCcKopeHo npuaobusaHe, 3aToBa HenpusHartara
ocTaTb4Ha cyma ce npusHaBa HesabaBHO B oTyeTa 3a nedyanbarta unu 3arybarta u apyrusi BceobxBaTeH
[L0X0f,.

[AHBLU BbPXY JOXOHA M 4AC

Obrxummat TEeKylWO AaHBbK Ce Mn3dncnaesa C nomMmollTa Ha AaHbYHUTE CTaBKM B CUIla Unn npunetute 3a
JencTBalM CTaBkM KbM gaTata Ha otymTaHe. Obnaraemarta neyanba ce pas3nny4yaBa OT cHeToBOAHATa
neyanba mnu 3aWwoTo HAKOW LOXOAM U pa3xoan ce cyutTat 3a obnaraemu MnuM gaHbYyHO NPU3HATN UNn
3auloTo BpeMeTo, 3a KOeTo Te ca ounu obnaraemu UnuM gaHb4YyHO NpuU3HaT ce pasfimdaBa npu TAXHOTO
OaHBYHO N CHEeTOBOAHO TpeTUpaHe.

nOCpe,EI,CTBOM nacnBHMA MeTo[ B OT4eTa 3a q3I/IHaHCOBOTO CbCTOAHME, OTCPOYEH OaHbK Ce Npu3HaBa 3a
BCUYKM BpPEMEHHU Pa3NTUKN Mexay OanaHcoBaTa CTOMHOCT Ha akTMBMTE M MNacuBUMTE B OT4eTa 3a
q)MHaHCOBOTO CbCTOAHME M CbOTBETHATa AaHb4YHa OCHOBaA, C U3KIMKOYEeHMEe Ha penyTtaundaTa, KoATO He e
npu3HaTa 3a AaHb4YHU LUern, KakTo U 3a BpeMEHHU pPas3rnuky, Bb3HUKHANU Npu NnbpBOHA4YariHO npn3HaBaHe
Ha aKTUBU N NaCnBU, KOUTO HE BITUAAT BbpPXY obnaraemaTta unu c4eToBOAHA neyvanoba.

OTCpO‘-IeHI/IFlT OaHbK Cce un34vncnaBa no AaHbYyHUTE CTaBKU, KOUTO Ce O4aKBa Aa 6'b.El,aT npnnoXxmMmm 3a
nepuoaa, Korato aktmBbT Ce peanu3mpa unm nacuBbvT Ce ypeau Bb3 OCHOBaA Ha AaHBbYHUTE CTaBKU (I/I
AaHbYHU 33KOHI/I), AencTBalum Unu Briesnn B cuna, B 3Ha4MTENHa CTeneH, KbM gatarta Ha oTyeTa.

AKTUBM NO OTCPOYEHM AaHbLUM Ce Npu3HaBaT caMo A0 CTeNeHTa, 40 KoATo [pyXeCcTBOTO cyMTa 3a BEPOSATHO
(T.e. e NO-BepoATHO) Aa e Hanuue obnaraema neyanba, 3a Aa ce peanuaupa akTuB OT CbliaTa AaHbyHa
rpyna (ropucamkums).

OTcpoveHuTe OaHbyHM akTMBWM M Nacueu ce npucrnagat camo Toraea, KOrato uma 3akoHOBO NpaBo Aa
npucnagaT TekylWM AaHbYHW akTUBU CpeLly TeKyLUM AaHbYHW NMacuMBW U OTCPOYEHUTE AaHBYHWU aKTUBU U
nacueK ce OTHACAT 40 AaHbLUM BbPXY A0X04a, HANOXEHU OT e4MH 1 CbLL, AaHbYeH OpraH 3a e4HO APYXeCTBO
N HamepeHneTo Ha [py>XeCTBOTO € Aa ypeam cymara Ha HeTHa 6asa.

PasxogbT 3a gaHbum 3a nepuoaa, BKIKYBA TEKYL, U OTCpoOYeH AaHbK. [JaHbk ce npu3HaBa B oTyeTa 3a
neyan6ata wnu 3arybata unum gpyrmsa BceobxsaTeH A0X04, C M3KMIOYEHME Ha cryvyauTe, B KOUTO TOW
nponsTvya OT COEeNnKkn unn cbouTus, KOMTO Ce Mpu3HaBaT B Apyr BceobXBaTeH A0XOn WUIW OUPEKTHO B
kanutan. B To3n cnyyan, gaHbKbT ce npu3HaBa B Apyr BceobxBaTeH A0X04 MM CbOTBETHO AUPEKTHO B
cobcTBeHMsa kanuTan. Korato aHbKbT Bb3HUKBA OT MbPBOHAYANIHOTO OTYMTaHe Ha GuU3Hec KombuHaums,
TOW Ce BKNHOYBA NpW 0CHETOBOAABaHETO Ha BusHec koMOmHaumaTa.
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HaHbk ebpxy dobaeeHama cmotiHocm ([4C)
MpuxoanTe, pa3xoauTe N akTMBUTE ce NpuaHaeaT HeTHo oT [I[1C, ¢ U3KNoYeHne Ha cny4vanTe, KoraTo:

v' OOC, Bb3HMKBALL NpY MNOKYMNKa Ha akTUBW WUNKN YCNyr1, He € Bb3CTaHOBMM OT JaHbYHWUTE BracTu, B
konTo cnydvan OOC ce npu3aHaBa KaTo YacT OT LieHaTa Ha npugobnBaHe Ha akTMBa UIK KaTo YacT OT
CbOTBETHaTa pa3xoHa No3uLmsl, KaKTO TOBa € NMPUITOXKMUMO; U

v’ B3eMaHuATa 1 3agbimKeHusATa, KoMTo ce oTumTat ¢ BrodeH AC.

HeTHaTta CymMma Ha ,D,,D,C, Bb3CTaHOBMMA OT UNN AbIMKMMA Ha AaHbYHUTE BNAcTW Ce BKOYBA B CTOMHOCTTA
Ha B3eMaHUATa Unn 3aabinKeHNATa B OTHETa 3a C*)VIHaHCOBOTO CbCTOAHME.

rnPoOBU3NN

KoraTto Ha gataTta Ha oTunTaHe [pyxeCTBOTO MMa cerallHo 3agbimkeHue (MpaBHO UM KOHCTPYKTUBHO), KaTo
pe3ynTaT OoT MWHaNo CbOWUTME U e BeposATHO, Ye [Ipy)KeCTBOTO Lle Mnorack ToBa 3agbiikeHue, T.e. Lie
Bb3HMKHE U3XOASLL NapuyeH NOoToK, Ce NpaBu NPOBU3UA B OTYeTa 3a MHAHCOBOTO CbCTOsIHME. [poBU3NUM
ce NpaBAT KaTo ce M3non3Ba Hali-aobparta NpMbnManTenHa oLeHKa Ha cymara, KosiTo Lie e Heobxoauma 3a
noracsiBaHe Ha 3aQbIMKEHNETO U ce ANUCKOHTMPAT [0 cerallHa CTOMHOCT C MOMOLLITA Ha AUCKOHTOB MPOLIEHT
(Npean AaHbUM), KOMTO OTpa3siBa TEKYLUUTE MasapHU OLEHKU Ha CTOMHOCTTa Ha napuTe BbB BPEMETO U
cneunduyHUTe 3a 3aabIHKEHMETOo puckose. [TpoMeHnTe B NpUBNU3UTENHUTE OLIEHKN Ce OTpasaBarT B oTYeTa
3a nevyan6ara unu 3arybata v apyrsi BceoGxBaTeH 4oxo/ Npe3 nepuoaa, B KOMTO Bb3HMKBAT. [poBusumTe
no rapaHUMX ce M3MepBaT C NoMoLLTa Ha BepPOATHOCTHM Modenn, 6asvpaHy Ha muHan onut. MpoBuannTe
3a NpecTpykTypupaHe ce MNpu3HaBaT camo crief kaTo 3acerHatute cTpaHu ca 6unv uHdopmupaHu 3a
dhopmanHms nnaH 3a NPecTpyKTypupaHe.

KATUTAI

Kanutanosute MHCTPYMEHTU Ca OO0roBopu, KOUTO nopaxaat oCTaTb4eH MHTepeC B HETHUTE aKTUBWU Ha
D,py)KGCTBOTO. OGUKHOBEHNTE aKUUK ce Knacmcbmu,mpaT kato kanutan. Kanutanosute MHCTPYMEHTU Ce
Npu3HaBart Nno cymarta Ha NoftydeHUTe NOCTbIITEHNA, HETHO OT pa3xoguTe, NPAKO CBbP3aHU C TpaH3akKunAaTa.
[loKONKkoTO TEe3n nOCTbMMeHns npesuwlaBat HOMUHalHaTa CTOMHOCT Ha eMUTUPpaHn akunn, T Ce
KpeauTupart no CMeTKa npeMmeH peseps.

PasznpedensiHe Ha dueudeHm

OveuoeHTnTe ce Npu3HaBaT KaTo Nnacue, KOrato Te ca AeKrnapupaHu (T.e. OnBNOeHTUTe ca pa3peLueHn no
CbOTBETHUSI HAYMH U BeYe He ca B obxBaTta Ha npeueHKa Ha npnan4eckoTo nmu,e). O6uKkHOBEHO AMBUAOEHTU
Cce npu3HaBaT Kato nacue B nepuopa, B KOWUTO € o,u,o6peHo TAXHOTO pasnpeneneHne no BpemMme Ha
rOANLLHOTO OOLWOTO c136paHV|e Ha aKuunoHepuTe. MexanHHnTe AnBMOEHTU ce npn3HaeaTt, Korato ce
nannawiar.

CobcmeeHu akyuu

PasxoauTe 3a 3akyneHuTe COBCTBEHW akuMM ce MpeacTaBaT KaTo HamarneHue B cOBCTBEHUS KanuTan B
oTyeTa 3a (PMHAHCOBOTO CbCTOsIHME. Korato cOBGCTBEHUTE akuuu ce mpodaeaT WUnM npevsgasar, Te ce
KpeauTupaT B KanuTana. B pesynrtar Ha ToBa, nevan6u unu 3aryGu ot COGCTBEHM akLMM He Ce BKMoYBaT B
oTyeTa 3a nevyanbarta unu 3arybata u apyrust BceobxsaTeH 40X0A,.

KoHeepmupyemu o6nuzayuu

KoraTo ce usnasat KOHBEpPTUpyemMmn obnuraumu, (HeTO Ha pa3xoaunTe 3a TAXHOTO |/|3p,aBaHe) NOCTbMNJ1IEHNATA
Cce pasgendar C uen ga ce VIﬂeHTVI(bVILI,VIpa OTAENTHO KOMMOHEHTa Ha 3aAbINKEHUETO (paBHO Ha HeTHaTa
HacTosILLa CTOMHOCT Ha TEXHUTE nnaHnpaHu ObaeLun napun4Hu1 nNoToLun, npwnaraﬁkw JINXBEHU NPOLEHTU Ha
JartaTa Ha u3gaBaHe Ha nogobHu obnuraumm, KOMTO HAMaT onums 3a KOHBepTVIpaHe). OcTtaHanara yacT oT
NOCTbMMEHMETO NO obnurauusaTa ce cuyMTa 3a onuus 3a KOHBEpTUpaHe N ce er,D,I/ITI/Ipa/OTHaCFl KbM
KanntanoBua pe3eps. KannuTtanoBuaT KOMMOHEHTBLT CE OTYMTa Mo amMmopTun3npaHa CTOMHOCT, JOKaTO He ce
noracu ga KOHBEPTUPAHETO Ha onuuAaTa Uinn Ao nagexa Ha obnurauusita. KanutanoBusit KOMMOHEHT He €
06eKT Ha NOBTOPHa OuUeHKa Brnocnencrtesne OTHOBO.
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ONPERENSIHE HA CMIPABEQJIMBA CTOUHOCT

CnpaBegnvBa CTOMHOCT €: ,LieHaTa, KosaTo 6u 6una nonyyeHa npy npogaxta Ha fafeH akTuB v nnateHa
Nnpy NPEXBLPISHETO Ha 3afb/KeHVe Npu obryariHa caenka Mexay nasapHW yyYacTHUUM KbM gartata Ha
oLieHkaTa".

CnpaBe,anBaTa CTOWHOCT npn NbpBOHa4YallIHO NPMU3HaBaHe KaTo LUAINO Ce paBHABA Ha UeHaTa Ha caelkaTta
OCBEH B Clly4danTe, B KOUTO:

v' CpenkaTta e Mexy CBbp3aHu nnua;
Caoenkata e cknodeHa no NprHyaa unv npy opcMakopHu obcToATeNcTBa;
MasapbT Ha KOWTO Ce e cryyuna caenkaTa e pasnuyeH OT OCHOBHUS UMW Hal-U3rodH1s nasap;

PasuyeTHaTa eguHULa, npeacTaBeHa OT LeHaTta Ha caenkaTta, ce pasnuyasa oT oTYyeTHaTa eanHuua
3a aKkTMBa Unu nacuea, KOMTO Ce OLeHsIBa NO crnpaBeannea CTOMHOCT.

Onpep,enﬂHe Ha cnpaBeanmea CTOMHOCT npuv nasapu ¢ HUCKO HUBO HAa aKTUBHOCT:
npl/l nas3apun ¢ HUCKO HNBO Ha aKTUBHOCT:

v Onpep,enﬂHeTo Ha chnpasennuea CTOMHOCT 3aBUCKM OT (*)aKTVITe, obcTosiTencTeata U
XapaKTeEPUCTUKNTE Ha Na3apa N N3NCKBa 3HAYUTEITHA NpeLeHKa OT CTpaHa Ha OUEHUTENA,

v Cpenkute U KOTMPOBKUTE MOraT [Aa He ca MpeacTaBUTENHU 3a OnpefensiHe Ha crpaBennvea
CTOWHOCT;

v' Heobxoanm e 4ONbNHUTENEH aHanu3 Bbpxy CAENKUTE U KOTUPOBKUTE. AKO € HeobXxoaumMo Te Morat
na 6baart KopurMpaHu, 3a Aa gaBaT Mo-iCHa KapTMHa MNpu OnpedensiHeTo Ha crnpaBednuearta
CTOMHOCT.

Baemart ce npenBug XapaktepuctuknTe Ha aktTmBeH nasap, KOWTO y4aCTHUK Ha nasapa wie B3emMe npensuni
Ha aTaTa Ha OUeHKaTa, KaTo:

* I'Ipe/:l,nonara yroBopeHa caernka Mexay yvyaCcTHMUUTE Ha nasapa KbM aTaTa Ha oueHdABaHe Mo
TEeKyLnTe NnasapHU yCIrioBUA;

* I'Ipep,rlonara caenkata ga ovam Mn3BbplleHa Ha OCHOBHUA Ma3ap, B NPOTUBEH CﬂyanI Ha Haun-
M3rogHnA nasap;

* 3a He(bVIHaHCOB aKTUB Ce B3eMa npeasug HeroeaTta Ha|7|-ecbe|<T|/|BHa NI BUCOKa yr|0Tpe6a;
° 3anacus OoTpasdBa pucka npu Hena3nbJIHEHNE, BKITIOYNUTEITHO cobcTBEHUS KpeanTeH puck.

M3nonaeaHe c uen MakCnMn3npaHe Ha CTOMHOCTTa, € OHOBa M3MON3BaHe Ha akTue, OT nasapHuTe
y4vyacTHUUN, KOETO MakCUMnU3npa CTOMHOCTTa Ha aKTuBa, N KOeTo €.

—  Oun3MYECKN Bb3MOXKHO;
- I'IpaBHo 00nyCctumo;
—  ®rHaAHCOBO OCHLLECTBUMO.

M3non3BaHeTo ¢ Lien MakcMMuanpaHe Ha CTOMHOCTTa OGUKHOBEHO € MAEHTUYHO C (HO He BMHaru) TekywaTa
ynoTpeba.

AKO HsiMa OCHOBEH nasap, n3xXxoaHarta caerika ce N3BbpLuBa B Han-N3rogHus nasap, T.e. Ha na3apa, KOUTo
MaKCMMun3npa cymarta, KoATo we ce nony4um npu npop,a>K6aTa Ha aKTuBa n ceexga 40 MMHMMYM Ha cyMmarTta,
KosiTo 61 Bmna nnarteHa 3a npexBbplidHe Ha nacnea (HaVI-J‘IVIKBVIﬂ,HVIFl nasap 3a AKTVIBVI/naCVIBVI).

OCHOBHUTE 1 Ha-U3rogHNTe nasapu ca €qHu 1 CbLLM B MOBEYETO Clly4daun.

Mpemun/oTcTbnkKM ce cbabpxaTt B Cnpaeeanmeata CtonHocT (CC), ako Te oTpassaBaT xapakTepucTika Ha
aKkTMBa/macuea, KOSTO y4acTHULMTE Ha nasapa e B3eMaT NpeaBuA Npy caernka ¢ akTuBeH nasap.

MpunaraHeTo Ha 610KuUpaw ghakmop e 3abpaHeHo — BrokMpaly, PakTop: KOPeKLMs Ha KoTUpaHa LeHa Ha
aKTMBEH Masap, 3alloTO HMBOTO NPV HOpMarnHa OHeBHa TbProBUS Ha Nasapa He e JocTaTbyHO Aa
abcopbupa KonMyecTBaTa NpUTEXaBaHU OT APYKECTBOTO.

AKO NasapHaTa akTMBHOCT Ccraja Ce M3non3BaT METOAM 3a OLiEHSIBAHe.
Korato uma Habntogaema nasapHa 4eNHOCT:

v' Korato uma crnag B Habniogaemarta nasapHa AenHocT;

v" KoraTo 06MKHOBEHO HIMa npocneauma nasapHa AefiHOCT;

v' ®oKyCcbT e BbpXy TOBa Aanv LeHWTe Npu caoenkute ca chopMupaHu B pesynTaT Ha obuyaiiHa
AelHocT (He npodaxGu npu nukBMgauus unu 06eacTBUE); aKTMBHOCTTa Ha Masapa He e
3aabikuTeneH okyc.

Cobuwute NpUHLUNNN Ca NPUoXXnMmn 3a CbI/IHaHCOBI/I n He(.bI/IHaHCOBI/I Aktusu/MNacmeu.

NN
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,D,py)KeCTBOTO n3nonsea noaxogdiuin cnopen obcTosiTencTBaTa METOAM 32 OCTOMHOCTSIBAHE, 3a KOUTO UMa
O0OCTaTb4HO HalM4YHUW OaHHM 3a OUuEeHABaHe Ha cChnpaBeanuneata CTOMHOCT, KaTo U3rnon3sBa MakCcUMarnHo
CbOTBETHUTE HabngaemMmn XMnoTesu U ceexaa ao MWUHUMYM U3NON3BAHETO Ha HeHabnogaemuTe.

MNoaxon Ha nasapHuTe CpaBHEHUA — U3NON3BaT Ce UeHn 1 apyra norie3Ha VIHC*)OpMaLI,VIﬂ, reHepunpaHa ot
na3apHu caenkm ¢ aeHTU4YHM nnm cpaBHNMn (T.e. I'IOﬂ,O6HVI) Aktusn/lMacusu.

Mopxoa Ha 6a3arta Ha pa3xoanTe — OTpa3dBa akTyaliHata CyMa, KOATO Ou ce nanckeana TEeKyLlo, 3a Aa ce
3aMEeHUN rogHOCTTa Ha akKTuBa (‘-IeCTO HapuyaHa TeKylla LieHa 3a ﬂO,EI,MﬂHa).

Moaxop Ha 6a3aTta Ha foxoauTe — NpeBpblua 6baeLy cymy (HanpyMep nNapyuyHM NOTOUM UMK NPUXOAU U
pa3xoau) B eQMHHA Tekylla (T.e. CKOHTMpaHa) Cyma, KosSITO OTpassiBa TEKYLLUMTE Na3apHN OYakBaHUS 3a Te3u
O6baeLwm cymu.

Bcuykn aktmBu M nacueu, 3a KOUTO Ce U3MepBa cCrnpaBefanuBata CTOWHOCT MMM OMOBECTEHUM BbLB
hMHaHCOBUTE OTYETU Ce KaTeropnaupaT B Mepapxusita Ha crpaBeanuBaTta CTOMHOCT, onucaHa no-4ony, Ha
6a3aTa Ha HaW-HUCKOTO HMBO BXO[, KOWTO € OT 3HayeHue 3a OLEeHsIBaHeTo Ha crnpasegfvBata CTOMHOCT
KaTo usano.

I7Iepapxm|Ta Ha crnpaBseannBuTe CTOWHOCT ce KaTteropun3vmpa B TpU HMBA Ha XUNOTE3N, N3NON13BaHU Mnpu
MeToauTe 3a oueHABaHe Ha CnpaBennuearta CTOWMHOCT. KaTeropmsauMﬂTa € B pa3yinvyHn HnMBa B VlepapXMﬂTa
Ha cnpasennmearta CTOMHOCT Ha GasaTa Ha cTeneHTa, B KOATO BXOAALUMTE OaHHM 3a n3MepBaHeTo Ca
HabntogaBaHN U 3HAYEHMETO Ha BXOASLWMTE AaHHU 3a OLIEHSIBAHETO Ha cnpaBenMBarta CTOMHOCT B TAXHaTa
LAOCT. I7Iepava|ﬂTa Ha cnpasegnmeuTte CTOMHOCTU npenocTtaBALlLN Han-BMCOK paHr Ha obsiBeHUTE
(HekopmrmpaHM) LEeHN Ha akKTUBHUTE NMa3apu 3a MUOEHTUYHUN akKTuBU 1NN Nnacusn (XI/IﬂOTe3I/I oT 1-BO HI/IBO) n
HaM-HUCBK - Ha HeEHabNAaeMnTe XMNoTesn (XVIF]OTe3l/I oT 3-10 HVIBO). Hueata ot Vlepapxmma ca cnegHuTe:

- Xunotesu OT 1-BO HUBO — 0OSABEHU (HeKOpVIFVIpaHVI) LEeHN Ha aKTUBHUTE Na3apu 3a UAEHTUYHN akTUBU UIn
nacumeu, 40 KOUTO NpeanpuaTneTo MoXe Aa MMa A0CTbI KbM AaTaTta Ha OUEHABAHE,

- Xunoteaun ot 2-p0 HUBO - OPYrn Xmnote3n oCBeH BKIMKOYEHUTE B HUBO 1 00sIBEHM LieHW 3a aKTUB UIK NacuB.,
KOMTO ca Habntogaemm NPAKO NN KOCBEHO;

- XvnoTean oT 3-TO HUBO - HEHabNIOgAEMM XMNOTE3N 3a aKTUB UK nacuB. MornyyeHn oT TEXHUKN 33 OLIEHKa,
KOMTO BKIOYBAT BXOOOBE 3a aKTMBa UMW Macuea, KOUTO HE Ce OCHOBAaBaT Ha Ma3apHU AaHHW (HenasapHu
dakTopm).

TpaHcdhepn Mexay pasnuyHUTE HMBA Ha Wepapxusi Ha ChnpaBegnvBaTa CTOMHOCT Ce MNpu3HaeaTt oT
[pyXecTBOTO B Kpast Ha OTYETHMS Nepuosd, Npe3 KOWTO e HacTbMNuIa NpoMsiHaTa.

KPUTUYHN CHETOBOLHU NMPELUEHKU U NMPUBJTN3UTEITHA OLJEHKU

I'IpM N3rotBAHETO Ha CBOUTE (*)VIHaHCOBVI OTHETH, ,D,py)KeCTBOTO € HanpaBwuiio 3HaA4YNTEJSTHU MpPELEHKN,
NPOrHO3n n NpeanorioXKeHnA, KOMTo OKa3BaT BIIMAHNE HA OanaHcoBaTa CTOMHOCT Ha HAKOW aKTUBM 1 NMacusm,
00X0o4n 1 pa3xodu, KakTto 1 gpyra VIH(bOpMaLI,VIFl, onoBecTeHa B NOACHUTEINTHUTE NPUITOXEHUA. ,D,py)KeCTBOTO
nepnognyHoO cnegn 1e3n NporHo3n u npennonoXeHna n ce yeepssa, 4e Te CbAbpXKaT udanarta HeobxoaMma
VIH(*)OpMaLI,VISI, HannMyHa KbM gartaTta, Ha KOATO Ce U3roTBAT (bI/IHaHCOBI/ITe OTHEeTN. B'bl'lpeKM TOBa He npe4yn
peanHuTe LI,I/I(pr/I Aa ce pasfnin4aBaTt OT HarnpaBeHUTE OLIEHKN.

MpeueHKMTe, NPOrHO3UTE U MPEANONoXKEeHUsATa, 3@ KOUTO CbLLECTBYBA 3HAYUTENEH PUCK Oa MPUYMHAT
CbLUECTBEHM Kopekuun B GanaHcoBMTE CYMU Ha aKTMBMTE U MacuBUTE, B paMKUTe Ha credsaliarta
dhvHaHcoBa roguHa, ca pasrriegaHu no-gony.

lNpu3HaeaHe Ha npuxodume

LpyxecTBoTO onpenenu, Ye obopyaBaHeTo U MHCTanaumsTa morat ga 6baaT pasnmyHn. akTbT, Ye rpynara
pedoBHO MpoaaBa kakTo obopyaBaHeTo, Taka U MHCTanauusiTa Ha caMoCTosiITeNIHa OCHOBa, MOKa3Ba, ye
KMMEHTBT MOXe [1a ce Bb3MNos3Ba OT ABaTa NpoAykTa camocToaTenHo. pynaTa cbllo Taka onpeaenu, Jye
obelllaHnsATa 3a NpexBbprsiHe Ha 060opPYABaHETO U OCUIypsiBaHE Ha MHCTanauus ca pas3nuyHu B KOHTEKCTa
Ha goroeopa. O6opyaBaHeTo U UHCTanaumsaTa He ca BXOAHW AaHHM 3a KOMOUHMpaHa No3nums B 10roBopa.
MpynaTa He NpegocTaBs 3HAYMTENHA WMHTErpauMoHHa ycnyra, Tbi KaTo HanuuMeTo Ha obopydBaHe U
WHCTanaums 3aefiHo B TO3U IOrOBOP He BOAW A0 AOMbIHUTENHA UMK KOMBUHMpaHa yHKLMOHANHOCT U HUTO
060pyaBaHETO, HATO MHCTaNauMaTa NPOMeHST UMK nepcoHanuaupat apyrata. OceeH ToBa 060pyaBaHETO
N MHCTanauusTa He ca CUINHO B3aMMOCBbP3aHN UMY CUITHO B3aMMOCBbP3aHM, Tbil kaTo rpynarta 6u mMorna
[a npexBbpnu obopyaBaHEeTO, 0PV ako KIWEeHTbT 0TKasa MHcTanauusita U 6vM Morbn ga ocurypu
WHCTanauus BbB Bpb3ka C MPOAYKTM, NpodaBaHu oT Apyrn AucTpubytopu. CneposaTenHo, Mpynata
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pa3npenend 4act OoT ueHaTa Ha cAefikata KbM o6opy,u,BaHeTo N MHCTanauMoHHUTE YCIlyrm Bb3 OCHOBa Ha
OTHOCUMU CaMOCTOATESTHN NpOoAaXXHN LIEHN.

BB BPpb3Ka CbC 3aAbIXEHNA 3a N3nbliHEHNE NO JOroBOPU C KIMTMEHTU, KOUTO ,D,py)KeCTBOTO yOoBIneTBopABa
C Te4yeHne Ha BpeMeTo, MeToamnTe KOUTO TO U3MNoJi3Ba 3a Nnpu3HaBaHe Ha npunxoaute no AoroBopuTte ca:

Mpu goroBopu ¢ KNMEHTU, 06ELLLAHOTO B JOFOBOpa Bb3HarpaXKaeHne MoXe [ia BKN4YBa NpOMEHNUB pasMep.
ToraBa [1py»KeCTBOTO OLiEHsIBa NPUBIN3NTENHO pa3Mepa Ha Bb3HarpaXKaeHMeTo, Ha KOeTo e Mma npaso B
3aMsiHa Ha NPeXBBbPMSAHETO Ha 0GeLLaHNTe CTOKU UMW YCNYTU Ha KNneHTa. Pa3amepbT Ha Bb3HarpaXaeHneTo
MOXe [a Bapupa nopagu OTCTbMKW, HamarieHusl, Bb3CTaHOBSIBAHWS, KpeauTu, CTUMynu, GoHycu 3a
MoCcTUrHaTW pesynTtaTtu, rmobu unu apyrm nogobHu enemeHTu. ObGellaHOTO Bb3HarpaxaeHue moxe aa
Bapupa 1 ako npaBoTo Ha [lpy»KECTBOTO Aa Monyyy Bb3HarpaxieHue 3aBuCK OT HACTbMNBAHETO UMK He Ha
ObaeLlo crouTKe.

,D,py)KeCTBOTO npasun npw6n|/|3|/|TenHa OUeHKa Ha pasMepa Ha NpOMEHITMBOTO Bb3HarpaxaeHue, Kato
n3nonsesa eaunH OT cnegHUTe MeToau, B 3aBMCMMOCT OT TOBa KOW MeTo[ Ce ovakBa [Ja MoXe rlo-p,o6pe na
npeasnan pasmMmepa Ha Bb3HarpageHmeTo, Ha KOeTo ,D,py)KeCTBOTO MMa npaBo:

- OYyakBaHaTa CTOMHOCT — c6opr OT CymMuTe, npeterneHn cnopen BepOATHOCTHOTO pasnpenerneHune B
anana3oHa C Bb3MOXXHU Bb3HarpaxkaeHua,

- HaVI-BepOﬂTeH pa3mep — egnHCTBEHATA HaVI-BepOﬂTHa CTOMHOCT B AnanasoH OT Bb3MOXHWU CTOMHOCTU
Ha Bb3HarpaxageHue, 1.e. eAUMHCTBEHUA HaVI-BepOﬂTeH pe3ynTtart oT D,OFOBOpa).

Memo0 Ha amopmu3ayusi U Nosie3eH xueom Ha ObJjieompatiHume akmueu

AMOpTVI3VIpyeMVITe ﬂ'bﬂFOTpaVIHM akTuBM Ha ﬂ,py)KeCTBOTO BKnOYBaT Herobute WMMOTHU, MaALUINHWU,
CbOpPBXEHUA UITN o6opy/:|,BaHe, MHBECTULIMOHHN NMOTU N HEMATEepUarHm aktuBn. I'Ipw I'IpVIﬂ,O6VIBaTe Ha HOB
aMOpTU3NpyeM ObIIroTpaeH akTuB, ,D,py)KeCTBOTO onpenena HeroBute OCTaTb4Ha CTOMHOCT, MeTo4 Ha
aMopTU3npaHe 1 norie3eH XmnBor. 3a onpenenAaHeTo Ha BCEKN eUH OT NOCOYEeHUTE NMokKasaTernn ce nona3eart
SHaYUTETHN CHETOBOAHN N HECHETOBOOHU NPEUEeHKU, KaTo ydacTthne C TAXHOTO onpeneridHe B3eMaT KaKTo
cneunanucTtun ot ,D,py)KeCTBOTO, KOUTO Ca MHOro /J,o6pe 3ano3HaTn CbC CﬂeLI,VI(*)VIKVITe N XapakKTepuctukmTe
Ha OTAENHUTE aKTMBM, Taka U ako e HeobxooMmo MoraT Aa 6baaTt Non3BaHW BbHLUHM 3a ,D,py)KGCTBOTO
cneunanncTn, HanpuMmep cneunanmctn oT AO0CTaByMKa Ha CbOTBETHUA aKTUB. I'IpM onpenendHeTo Ha
NOCOYEeHUTE NoKasaTesnn ce B3eMat npensuna CI'IeLI,VI(bVIKVITe N XapakKTepnctnknTe Ha aktmBa, oOdakBaHUATA
Ha PbKOBOACTBOTO Ha ,D,py)KeCTBOTO 3a HeroBarta yn0Tpe6a B [JEeMNHOCTTa, MeCTOMOMOXEHMETO, Ha KOEeTO
aKTuBa e N3BbpLUBa CBOATA pa60Ta n apyrm (baKTOpVI. CbLo Taka ce B3emaT B npenBug JaHHU n CbaKTOpI/I
3a NogoOHM aKTMBU, KOUTO ,D,py)KeCTBOTO BeYe nputexasa U ekcnnoartupa uinm 3a KOMTo Morat aa obaat
HabaBeHN HageXaHW BbHLUHM OaHHW. B3ema ce B npeaosua M onNnUTbLT, HaATpynaH B ,D,py)KeCTBOTO npes
rognHuTe.

Halt-yecTo nocoueHnTe no-rope nokasatenu ce onpenensit Ha (Bb3MOXHOCT € MpW OTAEMHM U Mo-
cneunduyHM akTBM da 6baat onpeaeneHun u pasnmyHy napaMmeTpu):

- OoCTaTb4Ha CTOWHOCT Ha amMOPTU3NPYEMUTE aKTUBU — OBUKHOBEHO € HyNeBa, a 3a akTMBU, KOUTO MMmaT
CblllecTBeHa CTOMHOCT 1 [py>KecTBOTO pasnornara ¢ 40CTaTbYyHO JOCTOBEPHM AaHHM 3a HAaNM4MeTo Ha
nasap 3a eBeHTyanHa TaxHa Gbaella npogaxba — Ha Gasa Ha JaHHUTe, KOUTO MmoraT aa Gbaat
YCTaHOBEHW M MOTBBbPAEHMU;

- MeTod Ha aMopTM3npaHe — NuHeliHa 6asa;

- MOneseH XUBOT — 3a BCSAKA rpyna akTuBM Ha Gasa o4akBaHWA CPOK 3a TAXHATa eKcrnoaraums.

Tecmoee 3a o6e3ueHkKa Ha (pUHaHCOSU akmusu

®PurHaHCOB aKTUB UNu rpyna ot MHaHCOBU aKTUBU, Pasnn4YHM OT Te3n, KOMTO nonagaT B KateropuaTa Ha
aKTMBM NO crnpaBegnMBa CTOMHOCT npe3 nevanbata wunu 3arybata ce oueHsaBaT 3a WMHAMKATOPU 3a
obesLieHka B Kpas Ha BCekn oTyeTeH nepuop. ObesueHka ce onpeaens Ha 6a3a moaena Ha ,04aKkBaHWUTe
KpeauTHu 3aryoun”.

Mo oTHOWeEHMEe Ha KanuMTanoBu MHBECTULUM, KaTteropnsanpaHm Kato Ha pas3norioxeHune 3a npo,u,a>K6a
,D,py)KeCTBOTO cMmsiTa, Ye Te3n akTUBM 3a 0De3LEeHEHU, KoraTo € MMarno 3Ha4YnMTeneH unm npoabITKUTENEH
cnag B cnpasegnmeata M CTOMHOCT nof cebecToNHOCT. OﬂpeﬂeﬂﬂHeTO Ha ToBa, Aann uma ,3HavmTeneH”
nnn ,,I'IpOﬂ'bJ'I)KVITeJ'IeH“ N3NCKBaA 3Ha4YnUTEJ1Ha NnpeueHkKa oT CTpaHa Ha PbkoBOACTBOTO.
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Pasmepr Ha 3ary6aTa OT 06e3LeHKa, npn3HaT 3a C*)VIHaHCOBVI akTuBn, OTHUTAHU MO aMOpTU3NPaHa
CTOMHOCT, € pasnukaTta mexny GanaHcoBaTa CTOMHOCT Ha aKTMBa M CeraliHaTa CTOMHOCT Ha O4YakBaHWUTe
Obaewm napn4H1 noToun ANCKOHTUPaHU C NbpBOHa4YalHUA ed)eKTVIBeH JINXBEH NMPOLIEHT.

OﬂpeﬂeﬂﬂHeTO Ha Bb3CTaHOBMMOCTTA Ha AbIDKMMUTE Ha ,D,py)KeCTBOTO CyMUM OT CTpaHa Ha HeroBu KriMeHTu,
3aemMonony4yarenn n ap. AnbXHUUKU, BKIKOYBa onpenenAaHeTo Ha ToBa Aalin Ca Hanuue HAKakeu 00EeKTUBHM
JokasartencTtea 3a obesueHka. JlowmTe B3eMaHnsa ce OTnNMUCBaT, KoraTo ce VI,EI,eHTVI(*)VILI,VIpaT [OOKOJTKOTO €
BBb3MOXHO 0be3LieHKa n HeC'b6|/|p38MOCT Oa ce onpenenart oTaesiHO 3a BCEKUN elIEMEHT. B cny4vyaunTe, Korato
TO3UN npouec He € Bb3MOXEH, Ce U3BbPLUBa KOJTEKTUBHA OLUEHKa Ha obesueHka. B pe3yntat Ha4MHBT, NO
KOWTO nHamemagyanHu WU KONEKTUBHU OUEHKM Ce u3BbpliBaT U CpPOKOBETEe OTHacAwn ce aOo
VID,eHTVId)VILI,VIpaHeTO Ha 0OEeKTMBHM JoKa3aTernicTeBa 3a obe3ueHKa N3NCKBaT 3HAYMTENHU npeueHKa n Moxe
[a NoBnuSAT 3HaYMTENHO Ha 6anaHcoBaTa CyMa Ha B3eéMaHud Ha gataTta Ha OTHUTaHe.

Tecmoee 3a o6e3uyeHKa Ha He(pUHaHCOGU aKkmusu

AHanuabT 3a obesleHka Ha penyTauna, matepuanHmn u apyrm HemartepuasnHn aktTueBnu U3NCKBaA OLIEHKa Ha
CTOMHOCTTa B yn0Tpe6a Ha aKTuBa WM Ha euHuuaTta reHepupalia napu4Hu notoun, KbM KOMUTO Ca
pasnpeneneHn aktmeuTe. OueHkaTa Ha CTOMHOCTTa B yn0Tpe6a ce npasu Hal-Be4ye Bb3 OCHOBa Ha
OUCKOHTMPaHNUTE MOoAEeNnM Ha nNapudHUTE NOTOUN, KOUTO M3UCKBAT D,py)KeCTBOTO Oa Hanpasu OLeHKa Ha
ovakBaHUTe 6baeLlm napn4yHM NoToun OT akTueBa nnn ot egnHnuLaTa reHepupatlla napmuy4Hu noTouu, a Cbollo
n ga ce M36epe noaxoadu, ANCKOHTOB MPOUEHT 3a Aa Ceé MU34YUCIU HacTodlla CTOMHOCT Ha napunyHmnTe
noTouun.

HemHama peanu3yema cmoliHocm Ha MamepuasiHume 3anacu

Onpe,qenﬂHeTo Ha obesueHka npn mMartepuanHmuTe 3anacu BKIO4YBa npouec Ha OLUEeHKa. BanaHcoBaTta
CTOMHOCT Ha MaTepuanHmuTe 3anacu ce obesueHsBa [0 HeTHaTa peannsyema CTOMHOCT, KoraTto TaxHaTta
cebecTOMHOCT Beye MoXe [a He Obde Bb3cTaHOBSeMa — Hanpumep, Korato mMartepuarnHuTe 3anach ca
nospeneHn nnn octapenmn nsuano nnn 4actn4Ho nnn nMma cnaf B npogaxXHUTe UM LeHu. BbB Bceku cnyqa|7|
HeTHaTa peannsyema CTONHOCT npencraengaBa Ha|7|-,u,o6paTa OLleHKa Ha Bb3CTaHOBMMAaTa CTOMHOCT U ce
OCHOBaBa Ha Ha|7|-cv|rypH|/|Te CcbLleCTByBall KbM AataTta Ha oT4eTa AaHHU U NPUCHLLO BKIOYBA OLEHKU
OTHOCHO ObaelmTe ovakBaHWsS 3a peann3dyema CTOWHOCT. KpI/ITepI/II/ITe 3a onpenendHe Ha pasMepa Ha
obesLeHKkaTa unn oTNnMCBaHeTO Ce OCHOBaBAT Ha aHanu3 3a CTapeeHe, TeXxHn4ecka oueHka 1 nocriegsaillim
cbbutns. Mo NpMHUMN TakKbB npouec Ha OoueHKa M3NUCKBa 3Ha4YnUTenHu npeueHka n Moxe aa nosrnde Ha
©anaHcoBaTa CyMa Ha MaTtepuanHuTe 3anacu KbM gartarta Ha oT4yeTa.

ﬂpu6.nu3umenHa OUEeHKa 3a omcpo4eHuU daHbuu

Mpr3HaBaHETO Ha OTCPOYEHMTE JaHbYHM aKTUBM U NACMBM BKIOYBA CbCTaBAHETO Ha CepUs OT AOMYCKaHUS.
Hanpumep [OpyxecTBoTo TpsAibBa A0 OLIEHW BPEMETO Ha Bb3CTAaHOBSIBAHE Ha BPEeMEHHU pasnuku, Aanu e
Bb3MOXHO BpPEMEHHWTE pas3nukv Aa He ObOe Bb3CTaHOBEHWM B NpedBuavMMO ObAelle WUnM OOKOMKO
JaHbYyHUTE CTaBKW Ce 0YaKkBa Aa ce npunaraT 3a nepuoaa, KoraTo akTMBbT Liie Ce peanuanpa Unm nacusbT
LLle ce ypeau.

LLlo ce oTHacs 40 OTCPOYEHN AaHBbYHW aKTUMBK, peanvavpaHeTo UM B KpailiHa cMeTka 3aBucK OT obnaraemus
[10X0[1, KOWTO LLe e Ha pasnonoxeHue B 6baelle. OTCpoueHnTe AaHbYHM aKTUBK ce Npu3HaBaT camo KoraTto
€ BEepoATHO, Ye Lile MMa obnaraemMa ne4vanba, cpeLly KoATo MOXe [la Ce YCBOW OTCPOYEHUAT AaHbYeH aKTuB
1 e BepoAaTHO, Ye [Ipy>KecTBOTO Lie peanuavpa AgocTaTbyHo obnaraem goxon B 6baeluy nepuogu, 3a aa
OMON30TBOPY HaMarneHueTo Mpv nnawaHeTo Ha fAaHbk. ToBa oO3HayaBa, 4e [pyxecTBOTO npasu
NpeanonoXeHna 3a AaHbYHOTO CU MMaHMpaHe U NepuoauMyHO MM OLieHsiBa MOBTOPHO, 3a Aa oTpasaAsar
npomsHaTa B obcToATeNncTBaTta, KakTo U AaHbYHM pasnopenbu. OcBeH ToBa M3MepBaHETO Ha OTCPOYeH
JaHbyeH aKkTVB MUNK NacuB OTpassiBa HauMHa, Nno KOMTO APYXXeCTBOTO O4YakBa [Aa Bb3cTaHOBM GanaHcosaTa
CTOVHOCT Ha aKTuBa Unv ypeau nacuea.

llpoesusuu

MpoBurannTe MoraT Aa 6bAaaT pasrpaHUyeHn OT ApyrTe NacyBu, 3aLlOTO CbLLECTBYBA HECUTYPHOCT OTHOCHO
NpoSsIBNIEHNETO UM BbB BPEMETO U cymaTa Ha caenkata. [o-TUNMYHUTE NPOoBM3NKM, KOUTO Ce OTpassaBaTt OT
Ipy>XecTBOTO NPOM3TUYAT OT 3a4bIMKEHNATA Ha NPON3BOAUTENS MO rapaHUUK, Bb3CTaHOBSIBAHMS Ha CyMM,
[06POCHBECTHO MU3MbITHEHNE Ha IOTOBOPU, HEYpPedEeHN CrOPOBe U BU3HEC NPECTPYKTYpUpaHe.
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anI3HaBaHeTO M OueHKaTa Ha npoBu3nnTe M3NCKBat OT ,D,py)KeCTBOTO Oa Hanpasu npeueHka OTHOCHO
BEPOATHOCTTA (aKO cbbuTtmneTo e Nno-BepOATHO, OTKOJIKOTO Aa He HaCT'bﬂl/I) n3xogdll nNnoToK OT pecypcun aa
Ce M3NCKBAT 3a noracsiBaHe Ha 3aabIbKeHVE U aany 6u morna aa ce fage HagexaHa OLeHKa Ha cymaTta Ha
3abJDKEHNETO.

OcBeH ToBa cyeTOoBOAHATa NonuTMKa Ha [py)XecTBOTO M3NCKBa NpM3HABaAHETO Ha Hal-gobpaTa oueHKa Ha
cymaTta, KosiITO Le Cce M3NCKBa 3a noracsiBaHe Ha 3a4bJ/IKEHUETO M OLeHKaTa MOXe [a ce OCHOBaBa Ha
MHdopMaLms, KOSITO NokasBa AnanasoH OT CTOMHOCTU. Tbi KaTo NpM3HaABaHETO Ce OCHOBaBa Ha ceraluHaTta
CTOWHOCT, TO BKMOYBA CbCTaBsIHE Ha NPeanosioXKeHNs Npu agekBaTHa AUCKOHTOBA CTaBka, C Len Aa oTpasu
npu Nnoaxoasiy, AMCKOHTOB MNPOLEHT crneumunyHMTE 3a 3a4b/MKEHUETO PUCKOBE.

B yacTHOCT Lo ce oTHacs 40 NPoBU3MUTE MpU NPECTPYKTypupaHe, U3UCKBa Cce 3HauuTenHa cyGekTUBHa
npeLeHKa, 3a aa ce onpeaenu Aanu sagbimkaeallo cbouTe e HacTbNuNo. BCUYkM HanNUYHK fokasaTencTea
TpsibBa Oa 6baaTt OueHeHM 3a ga ce onpefeny Janv e [ocTaTbyHo noapobeH nnaHa 3a ga cb3nage
BanMoHO O4YaKBaHe 3a aHraXkMMeHTa Ha PbKOBOACTBOTO OTHOCHO MPECTPYKTypuMpaHeTo — TOecT Aa ce
3arno4yHe U3NbIHEHUE Ha MnaHa 3a NPecTpPyKTypupaHe Unn aa ce obABAT OCHOBHUTE MY XapaKTepUCTUKM
npen OHe3u, KOUTO LLie Ca 3acerHaTil OT HEro.

Mpoeu3uu 3a 2apaHyuu

npOBVI3VIVITe 3a pas3xogu, CBbp3aHu C rapaHuuMm ce npu3HaBaTt, Korato npoayKTbT obaoe npoganeH unu
ycnyrata npenocrtaBeHa. nprOHa‘-IaJ'IHOTO npmn3HaeaHe ce 6a3|/|pa Ha UCTOPUYHECKUA  OrnT.
I'IprOHaqanHaTa I'IpVI6J'IVI3VITeJ'IHa OUeHKa Ha pa3xogute CBbp3aHWM C rapaHuun ce npepasrmexaa
eXxerogHo.

Mpoeu3uu 3a npecmpykmypupaHe

MpoBuU3uM 3a NPecTpyKTypupaHe ce NpusHaBaT eqUHCTBEHO, KOraTo ca yAOBMNEeTBOPEHN 0OLIMTE KpUTEPUM
3a npusHaBaHe Ha npoBu3uW. B ponbnHenue [pyxecTBoTO TpsibBa Aa cnefBa nodpoGeH nnaH 3a
BbMNPOCHNA GU3HEC UMK YacCT OT HEro, MECTOMNONOXEHMETO U Bpos Ha 3acerHaTuTe CryXxuTenu, nogpobHa
NpuGnmanTenHa oLeHka Ha CBbP3aHUTe pasxoau U CbOTBETHUS BpeMEBM rpachuk. 3acerHatute Cryxutenu
TpsibBa Aa maT BanuagHo oYakBaHe, Ye NPecTPyKTYpUpPaHETO e Ce U3BBPLUM UMK, Ye U3MbIHEHNETO BeYe
e cTapTuparo.

Korato eq3€KT'bT OT BpemMmeBuUTEe pasfikm B CTOMHOCTTa Ha napute € CbllecCTBeH, npoBu3nmnTe ce
OWCKOHTUPAT KaTo Ce n3nonaea TeKyla HopMa Ha ANCKOHTUpPaHe npean AaHbuK, KOATO OTpa3daBa, Korato e
YMECTHO CI'IeLI,I/IqI)I/ILIHI/ITe 3a 3abJNKEeHNeToO pUCKoBeE. KoraTo ce nanonaea OVNCKOHTUPaHe yBENMMYEHNETO Ha
npoBU3NATa B pe3yntat Ha USMWUHAIOTO BpemMe ce npencrtaBsda KaTto q)MHaHCOB pa3xona.

YcnoeHu akmueu u nacueu

YcnosHuUTe nacmBu Ha ,D,py)KeCTBOTO He Ca Npu3HaTt, HO Ca OonoBecCTeHW, OCBEeH aKo Bb3MOXHOCTTA 3a
Mn3xogdLl NoToK Ha pecypcu CbabpXKall MKOHOMUYECKU NOoN3u e otaanedyeH BbB BPEMETO.

YcnosHuTe nacusu npeacraBnAaBaTt Bb3MOXHU 3adblKeHUA, Bb3HUKBALWLKM OT MUHaNu cbbuTns, yneto
CbllecCcTByBaHe Lie obae noTBbpPAEHO CaMO OT HaCcTbNBaHETO UM HEHACTbMNBAHETO Ha €OHO U noBeye
HEeCUrypHu Oboewm cbbuTUs He K3UAno B pPaMKMUTE Ha KOHTpOJZla Ha Hpunan4eckoTo nuue. Te He ce
npnu3HaBaT 3alloTO HE € BEPOATHO, Ye U3XoAdLl NOTOK OT pecypcu e 6bae Heobxoaonm 3a NnoKpueBaHe Ha
3aAbIDKEeHNETO N CyMaTa Ha 3abJKEeHUEeTO He MOXe aa 6bae oueHeHa ¢ focTaTbyYHa HaAEXaHOCT.

HeunsbexHo onpenendaHeTo Ha YCrNoBeH MnacnMB W3NCKBA 3HaYUTeriHM npeueHka OT CTpaHa Ha
PBKOBOACTBOTO.

,D,py)l(eCTBOTO He MNMpu3HaBa YCIIOBHUTE aKTUBW. Te 0OUKHOBEHO BBL3HMKBAT OT HennaHnpaHn unn gpyru
Heo4yakBaHU CBLOUTUS, KOUTO nopaxgat Bb3MOXHOCT B ﬂpy)l(eCTBOTO Aa nocCcTbnn BXOAALL MOTOK
MKOHOMWYECKM NOoN3n. YCNoBHUTE aKTUBU He ce npmn3HaBaT BbB (*)I/IHaHCOBI/ITe OTYeTU, Tbil KaTO TOBA MOXe
Oa nMa 3a pe3ynrtart npn3HaesaHeTo Ha oxon, KOMTO MOXe HUKOra ga He 6bae peannsnpaH.

Axkmroepcku npednosnoxeHus 3a GeghuHUpPaHu rnsiaHoee npu rNeHcUoHuUpaHe

lMnaHoBeTe 3a goxoau moraTt Aa 6baaT CroXHM MOHEXe Ce N3NCKBAT aKTIEPCKU NPeanonoXeHus, 3a ga ce
onpeneny pasMmepa Ha 3aabimkKeHNeTo 1 pasxoaa. Bb3amMoxkHO e dhakTtnyecknte pesynTtatu ga ce pasnmyasar
OT npegnonaraemMuTe pes3yntatu. Te3u pasnMku ca U3BECTHM KaToO akTepcku neyanbu u 3arybu.
3agbrkeHusita No AeduUHUPaHU/KOHKPETHM AOX0OM Ce M3MepBaT C NOMOLWTa Ha METOA 3a KpeouT Ha
NPOrHO3HUTE eguHULKM, cnopen konTo [pyxecTBoTO TpAbBa Aa HanpaBu HafeXaHa OLeHKa Ha pa3mMepa Ha
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obesLLeTeHnsiTa, KOUTO Ca CMeYerieHn B 3amsaAHa Ha npeaocrtaBeHN YyCnyrm B TeEKyWUA U NpenxonHu
nepunoau, N3nons3sankun aKTHOEePCKN TEXHUKA.

B gonbrHeHne B cnyvyaunTe, Korato ce C*)VIHaHCVIpaT nrnaHoBeTe 3a ,Cl,erVIHVIpaHVI noxoawm, ,D,DY)KGCTBOTO
Tpﬂ6Ba Oa onpegenu cnpaseanuBarta CTOMHOCT Ha aKkTMBWTE MO NiaHa, Ha 6asaTta Ha ovakBaHaTa
Bb3BPbLLAEMOCT OT akTUBUTE MO MNiaHa, KOWTO Ce N34nCrsiBa, KaTo ce U3nonssa NporHo3HaTa AbJIroCcpoYHa
HOpMa Ha Bb3BpPbLLAEMOCT.

B pe3yntat MeToaobT 3a KpeAUT Ha NPOrHo3HUTe eaunHUUM BKIoYBa nopenuua OT akTHoepPCKU MpeleHKN.
Tean npeanorioXXeHna BKITHYBaT /J,emorpacbcm npeanonoXeHna Kato CMbpPTHOCT, 060p0T, NeHCUOHHa
Bb3pacTt 1 CbVIHaHCOBVI npeanonoXeHna KaTto NpoueHTU Ha OTCTbIKa, HUBA Ha 3anfatute n 4OXOoOaUTe. Tesun
npeanonoXeHuma ca npegMeT Ha NnpeueHkKn n Morat Aa ce pa3BUAT CbLLeCTBEeHO pa3yin4HO OT O4akKBaHOTO U
nopaan ToBa MOXe Oa Agoseat OO 3HaYUTerHoO Bb3gencrame BbpPXYy 3adblDKeHUATa no D,e(bMHI/IpaHI/I
KOHKpPEeTHN O0XOoaN.

lMnawaHusima Ha 6a3zama Ha akyuu

MnawaHuaTa ce oueHaBart no cnpaesennuea CTOMHOCT Ha faTaTa Ha TAXHOTO npenocTtaBdAHe. 3a onuum 3a
akuumn, npenoCrtaBeHn Ha 3aeTu nmua B MHOro crniydyam nasapHuTe UeHU He Ca HallM4Hu U crnenoBaTteriHo
cnpaseanuBaTta CTOMHOCT Ha onuuuTe ce oLeHsBa 4ypes npunaraHeTo Ha mMmojern 3a Ll,eHoo6pa3yBaHe Ha
onuuun. Mogenute 3a Ll,eH006pa3yBaHe N3NCKBAT BbBEXOAHETO HAa JaHHN KaTO O4akBaHa NpoOMEeHJTINBOCT B
LeHaTta Ha akunAaTa, odakBaHU OUBUOEHTU UINTN 6e3pI/ICKOB JIMXBEH NPOLUEHT 3a X1UBOTAa Ha onuudTa. O6buwarta
uen e aa ce nocturHe np|/|6n|/|>|<aBaHe [0 oYakBaHUATa, KoUTo Bruxa Gunu OTpa3eHn B eHa TeKylla Nna3apHa
nnn goroeopeHa pasMeHHa LueHa 3a onuunara. Tesun npeanorioXXeHnd ca npegmMeT NnpeleHKn n MoXxe fa ce
OKaXe ce pasfnnyaBaTt CbLleCTBEeHO OT O4akKBaHOTO.

CnpaBe,u,nlea CTOMHOCT € onpefeneHa KbM artata Ha npennaraHe Ha KanutanoBuTe UHCTPYMEHTU.
OueHkaTa Ha 6p0$'-| Ha KanutaroBute MHCTPYMEHTU, KOUTO Ce OYaKBa Aa nopogAT npaBa € pesnsnpaHa oT
,D,py)KeCTBOTO B Kpad Ha BCEKUN OTYETEH nepunoa 4pe3 CETbIIMEHT. I'Ipepasrnem,ane Ha NbpBOHAYalnHUTE
OUEHKM ako MMa TakKaBa Ce Nnpu3Hasa B neyan6ara unu 3ary6aTa Taka, 4e KyMyInaTUBHUAT pa3xo BKIHO4Ba
peBun3npaHnTe oueHK, CbC CbOTBETHUTE KOPEKUNN Ha pe3epBa 3a KanntanoBn goxoaun.

3adbsmkeHue 3a useexo0aHe om eKcrisioamauyus

npOBI/I3I/IﬂTa 3a pa3xoaun 3a nssexgaHe OoT ekcrnioatauna € CBbp3aHa C U3rpaKgaHeTo Ha Npon3BOACTBEHMU
CbOpPBXEHUA OT pasrninyeH Tun, Hanpumep 3a Nnpon3BOACTBO Ha MaTepuaru, 3abaBsALm pa3npocTpaHeHNEeTOo
Ha noXxapw. PasxoguTte 3a u3BexgaHe OT ekcnroarauus ca npoBu3npaHn No cerawlHata CTOMHOCT Ha
nnawaHusiTa, KOMTo ce odaksa fa 6baar HanpaBeHU 3a ypexXaaHe Ha 3aAbJ/IKeHMEeTO U Ce Npu3HaBaT KaTto
YacT OT CTOMHOCTTa Ha CbOTBETHUS aKTUB.

Bboelwmte napmyHu NnoTouM ca AUCKOHTMPAHWU KaTo Ce M3MOon3Ba Tekylla HopMa Ha AWCKOHTUpaHe npeau
AaHbLM, KOATO OTpassBa cneunduyHNTe pPUCKOBE 3a 3adbJDKEHMETO 3a U3BeXadaHe OT eKkcnroaTauus.
PasrpbLyaHeTo Ha NpoBM3nATa B pe3yntaT Ha U3MMHaNOTO Bpeme, ce Npu3HaBa KaTo pas3xof B nepvoaa,
3a KOWTO Ce OTHacs M ce NpeacTaBd KaTo hMHaHCOB pa3xod B oTyeTa 3a nevanbara unu 3arybata n gpyrus
BceobxBaTeH goxod. OvakBaHWTe ObAeln pasxoau 3a usBexgaHe OT ekcrnoaTaums ce nognaraT Ha
npernen exerogHo 1 ce Kopurupar, kakTo e Heobxoaumo. NpomeHuTe B o4akBaHUTe ObaelLm pa3xoam nunm
B M3non3saHaTa HopmMa Ha AMCKOHTUPaHe, ce OTpassiBaT KaTo yBENUYEHWEe UMM HamaneHue B LieHaTa Ha
npugobvBaHe Ha akTuBa.

Emucuu Ha napHukoeu 2a3oee

OpyxecTBoTO nornyyaBa 6e3nnaTHM MpaBa Ha eMUCUMU B HSKOM EBPOMENCKM ObpXaBU B pesynTtaTr Ha
EBponeiickuTe cxemm 3a TbProBusl C KBOTU 3a emucui. [Npaeata ce nony4yaeaT BeqHbXK roAuLLIHO U B 3aMsiHa
Ha ToBa [1pyXecTBOTO TpsibBa Aa Npeaaae NpaBa paBHW Ha HEMHUTE OENCTBUTENHN eMucumn. [pyXecTBOTO
e Bb3npuerno nonuMTka 3a npunaraHe Ha NogxoAa Ha HETHWUSA NacKB NO OTHOLLEHUE Ha NPeAoCTaBEHUTE My
npaea Ha emucun. CniegoBaTtenHo, NPOBM3NSA ce Npu3HaBa camo Toraea, KoraTto AeiCTBUTENHUTE eMUCUM
HadBuLIaT NpefocTaBeHUTe U Bce Ollle MpUTexaBaHn npaBa Ha emucuu. MNpoBusmMsATa ce NpusHaBa KaTo
Apyrv onepaTtuBHM pasxoau. Korato npaea Ha eMucum ce 3akynyBaT OT ApPYr KOHTpareHTn Te ce oTpassiear
no ce6ecToMHOCT U ce TpeTuparT KaTo NpaBo Ha Bb3CTaHOBsIBaHe, MOCPeACTBOM KOETO Te CbOTBETCTBAT Ha
3adb/KEHMsATa 3a eMUcuM U ce MNpeoleHsBaT MO CrnpaBednvMBa CTOWHOCT, Kato MpPOMeEHWTe B
cnpaBeanvBaTa CTOWHOCT ce Mpu3HaBaT B OoT4eTa 3a nedan6arta unu 3arybaTta n opyrmsi BceobxBaTeH
aoxop.
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FPELLIKU N TTIPOMEHU B CHETOBOLHATA NOJIUTUKA

rpeIJJKI/I no cmmucbna Ha MCC 8 moraT ga Bb3HUKHAT BbB Bpb3Ka C MpPU3HaAaBaHETO, OLIEHABAHETO,
npencraBAHETO Uinn onoBectdBaHeToO Ha KOMMNOHEHTU OT CbI/IHaHCOBI/ITe otyeTw. MNoTeHumanHTe rPeLlKkn 3a
TeKywna nepuon OTKPpUTM B CbLUMA, Ce Kopurmpart npeau C*)VIHaHCOBVITe oT4yeTn fOa ce OD,O6pF|T oT
PBKOBOACTBOTO Ha ,D,py)KeCTBOTO. B'bl'lpeKVI TOBa IpeLUKN NOHAKOra ce OTKpuBaT B nocrnegBail nepuoa v
TE3U rpeLlkn oT npeaxoaHun nepmnogn ce Kopurmpar.

IpyXecTBOTO KopurMpa CbC 3afHa OaTa CbLUECTBEHUTE TPellkn OT MPeaxoAHW Mepuoan B MbpBuUst
gvHaHCOB OT4YeT, odobpeH 3a nybnukyBaHe cred KaTo ca OTKPUTM 4Ype3 MpeusyncrsiBaHe Ha
CpaBHUTENHUTE CyMU 3a NPeACcTaBEHNs NPeaxoeH Nepuom, B KOMTO € Bb3HUKHaNa rpeLuka.

B cnyuail, ye rpewkata e Bb3HMKHANa npeau Hal-paHHO nNpeAcTaBeHUs nNpeaxodeH nepuon,
npensyncnsaBaHe Ha Ha4anHoTO canfo Ha akTUBWUTE, NacuBUTE M KanuTana 3a To3u nepuo.

Mpellka OT NpeaxodeH Nepuon ce Kopuripa NocpeacTBoM NnpeusdncnsiBaHe CbC 3aHa AaTa, OCBEH ako e
NpaKTUYecKn HEMPUIIOXUMO [a ce onpedend HsAKoW OT crneunduyHuTe edekTu 3a nepuoda Wnu
KyMynaTUBHUSA eddeKT OT Tasu rpellka.

KbM  MUHUManNHUTE CpaBHUTEIHN (bMHaHCOBVI oT4veTn ,D,py)l(eCTBOTO npeacrtaea  TpeTn OTHeT 3a
CbI/IHaHCOBOTO CbCTOAHME KbM Ha4anoTo Ha npeaxonHud nepuon, ako ce npunara c4eToBoaHa NoriuTUKa
CbC 3afHa faTta, npasuv ce npems3dncrieHne CbC 3agHa garta Ha Ctatum unm ce npeKnacmcbwu,MpaT cratmm
BbB d)I/IHaHCOBI/ITe OT4HEeTU N aKO TOBa OKa3Ba CbLUECTBEHO BJIMAHUE BBPXY VIH(bOpMaLI,VIﬂTa B OTYETa 3a
d_)MHaHCOBOTO CbCTOAHME KbM Ha4yanoTo Ha npenxoaHud nepuoa. an HanMyne Ha TakmBa obGCTOATENCTBA
ce npencrtaBAT TpyU OT4ETa 3a (bVIHaHCOBOTO CbCTOAHNE KbM:

v\ Kpasl Ha TeKyLLMs Nepuos;
v' Kpasl Ha NpeaxoaHUsa nepuoa; u
v/ Ha4yanoTo Ha NpeaxoaHVs Nepuof.

[aTtaTa Ha TO3M BCTLNUTENEH OTYET 3a C*)VIHaHCOBOTO CbCTOAHME CbBNaga C Ha4YanoTo Ha npeaxogHuns
nepunog, He3aBMCMMO OT TOBa Aalu d)VIHaHCOBVITe OTYETN Ha ﬂ,py)KeCTBOTO npeactaBAT CpaBHUTEITHA
I/IHCbOpMaLI,VIﬂ 3a Nno-paHHu nepunogn.

KoraTo ot ,D,py)KeCTBOTO Ceé N3NCKBa 1 MnpeacrtaBa AONbITHATENEH OTYET 3a C*)VIHaHCOBOTO CbCTOAHNE B
CbOTBETCTBME CE ONOBECTABA:

v/ xapakTepa Ha npeknacuuumpaHeTo;
v/ cymara Ha Bcsika cTaTusi Unu rpyna ctaTtim, KouTo ca npeknacuduumpaHiu;
v' npuunHaTa 3a npeknacudguumpaHeTo.

Moxe ga Bb3HMKHAT obcTosiTENncTea npn KOMTO € NpakTtn4eckn HEeBB3IMOXHO Oa ce npeKnacmchLl,Mpa
CpaBHUTEJTHa VIH(bOpMaLI,VIﬂ 3a KOHKpeTeH npenxoaeH nepuon, 3a Aa ce MNOoCTUurHe CbnoCcTtaBUMOCT C
TeKyLllnda nepunoa. Bb3MOXHO € B npegxoaHnAa nepunoad JaHHUTe MOXe Ja He Ca ounm C'b6l/lpaHl/I MO HA4unH,
KOWTO No3BoSisiBa I'IpeKJ'IaCVI(*)VILI,VIpaHe.

Korato npeknacuguuupaHeTo Ha cpaBHUTENHa UHOPMaLUA e NPaKTUYEeCKN HEBB3MOXHO, APYKECTBOTO
OMoBEecTABa MNpWYMHaTa, Nnopaau KoATO He e MnpeknacuduuupaHa MHdopMauusta U CbLUHOCTTA Ha
KopekuuuTe, KoMTO e criedBano ga 6baaT HanmpaBeHW, ako cpaBHUTENHata MHgopmauus e 6una
npeknacuduumpaHa.

,D,py)KeCTBOTO HEe npeacrtaBA MNOACHUTENTHUTE TMPUNOXeHUA, CBBbP3aHM C BCTLIUTESTHUA OTYET 3a
(bVIHaHCOBOTO CbCTOAHME KbM Ha4arioTo Ha npegxoaHua nepuoa.

PEKITACUOUKALIMU U TIPEN3YNCITIEHUSA

Pemacmq)wkau,wme npeacrtaendesat NnpoMeHU B NpeactaBAHETO Ha OTAESTHU No3nuun BbB (*)VIHaHCOBVITe
oT4yeTM C Uen nocCturaHe Ha no-BApHO W 4YeCTHO npenctaBAHe Ha VIH(*)OpMaLI,VIﬂTa B TaX. Tesu
peKJ'IaCM(bMKaLIMM Ce npaBAT pPeTpOCNEeKTUBHO, KaTO Ce Kopurupart HadanHuTe carnga Ha BCEeKM 3acerHar
€1eMeHT OT OT4eTa U Ce npencrtaBda OONbITHUTENEH OTHET 3a d)VIHaHCOBOTO CbCTOAHME KbM Ha4alrioto Ha
Haﬁ-paHva CpaBHUTENEH nepuoa.

CBBP3AHUJINLA U COETIKU MEXXLQY TSsIX
OpyxecTBOTO cnassa nsmcksaHnaTa Ha MCC 24 npu onpefernsiHe U OrNoBeCTABaHe Ha CBbp3aHuTe nuua.

Coenka MeXay CBbp3aHu Nnnua € NnpexBbpridHe Ha pecCypcu, ycnyrm Unm 3agblkeHna Mexny CBbp3aHu
nuua 6e3 pa3nnka Ha ToBa Aanu ce npunara HAK a LieHa.

-
/?j 7 .
UanbnHuTeneH dupekTop :...... ///; /% ¢ ..............
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