MNOACHUTEJIHU BEJIEXKN
KbM YBeIoMJeHHe 32 (UHAHCOBOTO ChCTOSIHME HA HA KOHCOJTUANPAHA OCHOBA
Ha ,, AJI®A BBJITAPUS" A/l
3a 4eTBBLPTO TpUMeceune Ha 2025 1.
/01.10.2025r. — 31.12.2025r./
ITo un.1000", an.4, m.2 om 3K, 6v6 épv3ka c un.33a’ Hapeoba Ne 2 3a npocnexmume npu
nyoOIUYHO npediazane Ha YeHHU KHUXMCA U 3a pasKpusane Ha ungopmayus om nyoruyHume
opyorcecmea u Opyau eMumenmu Ha YeHHu KHUMCA

1. Undopmanusi 3a BakHM CHOMTHSI, HACTBIMJIM Ipe3 CbOTBETHOTO TpHUMeceuyHe H ¢
HATPYNBaHe 0T HA4aJI0TO HA (PMHAHCOBATA FOJMHA 10 KPasi HA CbOTBETHOTO TPUMecedne, U 32
TSIXHOTO BJIMSIHHE BbPXY pe3yJITATUTE B CIIPABKHUTe.

KbM kpast Ha oTueTHust neprnoa UkoHomuyeckara rpyna Ha Ainga bearapus ce cbCTOH OT:
Aada brparapus = JKECTBOTO MAaiiKa

b HU JKeCTBa:

e AJI®A KbHCTPBKII'BH KbMITAHU OO

»Coaomon Maiiep 1772%, EUK: 20544220;

"ATEHIIUSA 3A CUTYPHOCT-ATHUJIA" OO/, EMK: 121410167;

BUII PEHTA KAP 2000 00/

MEXAYHAPOJHA KOMIIAHUSA 3A OBPABOTKA HA WHETHU H
ACHUCTAHC YCIIYI'HU - A

O00cHOBKA 0THOCHO HeBK.IIOYBaHeTO Ha ,, DAKTOPU“ A/l B koHCcO/IMAMpPaHusi (UHAHCOB
otuer KbM 31.12.2025 1.
Ha 29.12.2025 r. ,,Anda bearapus* AJl npunodu 75,85% ot kanurana va ,, bAKTOPU“ Al,
KaTO MPEXBBPISTHETO HA aKIIMHUTE O€ OCHIECTBEHO Upe3 CETHIMEHT B ,,lleHTpasnen neno3urap*
AJl xbM chlIllaTa jara.
C ornen Ha 0OCTOSATENCTBOTO, Y€ MPUIOOMBAHETO € U3BBPIICHO J[BA THU MPEIU Kpas Ha OTYETHHS
nepuon (31.12.2025 r.), KakTo U 4e KbM Ta3u JaTa:
e He e Haiuie epEeKTUBHO UHTETPUpAHE HA ONEpaTHBHATA U YIPaBJICHCKATa JICHHOCT Ha
»DPAKTOPU* A/l B rpynara;
e HE Ca peaJM3UpaHu ChIIECTBEHH HUKOHOMUYECKU e(PEeKTH OT MPpUI0OMBAHETO;
e IPOMEHHTE B aKI[MOHEpHATA CTPYKTYpa U OPraHUTEe Ha yIpaBJjeHUE HE ca OMIIM BIUCAHU B
Tvproeekus peructsp kpm 31.12.2025 r.;
PBKOBOJICTBOTO MpHUeMa, 4e BKIouBaHeTo Ha ,, AKTOPU*“ A/l B koHCcOonuaupanus GpuHaHCOB
otdeT KbM 31.12.2025 r. He 61 AOBENO 10 CHILECTBEHO OTPAXKEHUE BbPXY MPEACTaBIHETO HA
(MHAHCOBOTO CHCTOSTHUE U pe3ynraTute Ha [ pymara.
HacTos1oTo pemenue € 0CHOBaHO Ha NMPUHIIMIA Ha ChIeCcTBEHOCT 10 cMuchyia Ha MCC 1
,JIpencTaBsHe Ha (MHAHCOBH OTUETH , KAKTO U Ha MpakTuyeckoTo npuiarase Ha MC®O 10
,,KoHCONMMaupanu (PMHAHCOBU OTYETH", CHIIIACHO KOMTO KOHCOMUAALMATA CIIe/[Ba 1a OTpa3siBa
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MKOHOMHYECKATa ChIIHOCT Ha KOHTPOJIa M HETOBOTO PEATHO Bb3/CHCTBUE BbPXY (PMHAHCOBUTE
OTYETH.

B crorBercTBHe ¢ nznckBanusaTa Ha MCDO 10 u MCC 8, mpunoduBanero Ha ,, 0AKTOPU“ Al
ce TpeTupa Karo CbOUTHE B Kpasi HA OTYETHHSI IEPHOJ], KATO JAPYKECTBOTO I1Ie Oh/Ie BKIIFOUEHO B
o0XxBaTa Ha KOHCOJIUJAIIMS CYUTAHO OT HAYANIOTO Ha cheaBamus otdereH mepuon (01.01.2026 1.),
KOTraTo KOHTPOJIBT Il ObJIe YIIPaKHSIBAH MPe3 IeNIUsl OTUYETEH MEPHO/I.

Cnenkata o npuoOMBaHETO € HAJIS)KHO OMIOBECTEHA B CHOTBETCTBUE C M3MCKBAHUATA HA
3K oTHOCHO pa3KpUBAHETO HA PEryIupaHa HHPpopMarus.

1.1.Mndopmanus 3a BaKHU CbOMTHS, HACTHIINJIH NPe3 CbOTBETHOTO TPHMeceYHe

Ha 06.10.2025 r. ce npoBeze 3acenanue Ha ChBeTa Ha TUPEKTOpHUTE Ha ,,Anda boarapus AJl, Ha

KOETO, MpH HAIMYEH KBOPYM M B CHOTBETCTBHE C INPaBOMOLIMATA Ha OpraHa IO ycCTaBa Ha

JIPYXKECTBOTO M MPWIOKHUMOTO 3aKOHOAATEICTBO, Oelle pasmiedaHo NPEeIIOKeHUeTo 3a

MIPEJOCTaBsIHE Ha Tapu4eH 3aeM Ha IBUIEPHOTO APYKECTBO ,MeKIyHapogHa KOMIAHUA 3a

00paboTKa Ha IIEeTH U acucTanc ycimyru™ AL

Cren obchknane Ha HEOOXOJUMOCTTAa OT OCUTYpsIBaHE Ha OIEpaTMBHA JUKBUAHOCT U 0OOPOTHU

cpenacTsa 3a ,,MexIyHapoaHa KoMIaHus 3a 00paboTKa Ha IEeTH U achucTanc yciuyru™ AJl, KakTo U ¢

oIJIe]] erana Ha pa3BUTHE Ha TOBa JIPY)KECTBO M CTPATErMUYECKOTO 3HAYEHUE Ha JEHHOCTTAa My B

rpymnara, CbBETHT Ha TUPEKTOPUTE NPHUE EANHOIYIIHO CIETHOTO pELICHHE:

1. ,,Anda bearapus“ A/l na npegocrasu Ha ,,MexayHapoaHa KOMIIaHHS 32 00paboTKa Ha IIETH U
acucranc yciyru AJl mapudeH 3aem B pasmep Ha 20 000 (gBageceT XWIISIM) JieBa, CPELLy
IbJDKMMA TOJUIIHA JINXBa OT 6% (1IecT MpoLeHTa), ChC CPOK 3a moracsBane 10 24 (aBagecet U
YeTHPH ) Mecella OT JaTara Ha IOIMCBaHe Ha JIOTOBOPA 32 3aEM.

2. Jla Obae npeaBuAEHa BH3MOKHOCT 33 YACTUYHO WJIM ITBJIHO MPEACPOUHO MoracsiBaHe Ha 3aeMa
0e3 HauMCIsIBaHE Ha HEYCTOlKa 3a MPEJCPOUHO BPbILIAHE.

3. B cmyyaii Ha 3a0aBeHO IIAIlaHE CIIE€J HM3THYaHE Ha JOTOBOPEHHUS CPOK 3a IIOracsBaHe,
3aeMarensT Aa AbIDKA Ha JPYXKECTBOTO HeycToiika B pasmep Ha 0,5% (Hyna msmo u mer
MPOLIEHTA) 332 BCEKU MPOCPOUEH JICH BbPXY HEH3IbJDKEHaTa cyma, HO He moBeue ot 10% (mecer
MPOLIEHTA) OT IVIABHULATA.

4. OsnactsiBa ce V3nbiAHUTENHUSAT IUpekTop Ha ,,Anda bearapus A, r-u fAuu SxkoB, na
¢uHaNMM3Mpa W TOAMUIIE OT MMETO M 3a CMETKa Ha JPYXECTBOTO JOTOBOpA 3a 3aeM IpH
TOPENOCOYCHNUTE YCIOBHS, KAaKTO U Ja U3BBPIIM BCUUKM HEOOXOIMMH (PAKTUUECKHU U MPABHU
JICHCTBUS 10 MPEOCTaBsIHE HA 3a€MHATa CyMa.

CpBETBT Ha JAWPEKTOPUTE IIpHE, Y€ MPEJOCTaBIHETO Ha KPATKOCPOYHA BBHTPEIIHOIPYNOBa

(rHaHCOBa MOJKpENa MPH SICHO ONpeJeieH! JIMXBEHH YCIOBHUS € B MHTEpEC Ha MKOHOMHUYECKaTa

rpyna Ha ,Anda bwarapusa“ AJl karo o, AOKOJIKOTO oO0e3mnedaBa IMPOABIDKABAHETO H

pasIIUpsBaHETO Ha ONlepaTUBHATA ACHHOCT Ha ,,MeXIyHapoaHa KOMIaHUs 3a 00paboTKa Ha LIETH U

acucranc ycayru“ AJl, 6e3 ToBa na Boau 10 Oe3BB3ME3HO MJIM HEOOOCHOBAaHO pasxoJBaHE Ha

pecypcH OT CTpaHa Ha Ipy>KECTBOTO MaHKa.

S :HQQ!!!B&TQ}!H!!;

Ha 07.10.2025 r. ,,Anda bearapus* AJl (EMK 200845765), B kaueCTBOTO CH Ha 3aeMoOJaTeN,
ckitoun JIoroBop 3a mapuueH 3aeM C ABIIEPHOTO APYKECTBO ,,MexXTyHapO HA KOMITAaHHUS 32




obpabotka Ha meTt u acuctanc yeryru“ AJl (EMK 208223085), cbe cepanuiie u aapec Ha
ynpasienue: rp. Codus, x.x. ,,Kapmysuna®, yiu. ,,Cpprena Ne 4, B kadecTBOTO My Ha 3aeMaTel.
ITo cunara Ha norosopa ,,Anda bearapus™ A/l npenocrass Ha ,,MexIyHapoHa KOMIIAHUS 32
00paboTKa Ha 1eTH U acucTtanc yeuayru* A/l 3aemHa cyma B pa3mep Ha 20 000 (nBagecer
XWISIAN) JIEBa.

JloroBopeHo e, 4e 3aeMHaTa CyMa ce IMPEIoCTaBs 3a CpOK 10 24 (IBajeceT W 4YeTHpHU) Mecela,
CYHUTAHO OT JaTaTa Ha MOAINMMCBAHC Ha AO0Tr0OBOpaA, KATO 3aCMATCIAT ABJDKU TOJUIIIHA JIMXBA B
pasmep Ha 6% (wecT mpoueHTa) BbpXy IiaBHUIAaTa. CTpaHUTE ca YrOBOPHIM BB3MOXKHOCT 32
npeaACpoOvIHO YaCTUYHO HJIM IIBJIHO IIOraCidBaHC Ha 3acMa 0e3 HauucIsIBaHE Ha HCYCTOﬁKH 3a
MPEICPOYHO BPBLIAHE.

CrpriiacHo JOroBopa 3a€MbT MOAJIEKH Ha BPBILIAHE U3ISUI0, 3a€JHO C AbJDKMMATA JINXBA, HE I10-
KbCHO OT M3TH4aHe Ha 24-meceuHus cpok. [Ipu mpocpoume cien KpaHMs NaAek 3aeMaTelsiT
IBJDKU HeycTolKa B pazmep Ha 0,5% (Hyna 15710 ¥ IeT IpoLeHTa) OT HEU3IbJDKEHaTa cyma 3a
BCEKHU MPOCPOYEH JieH, HO He moBeue oT 10% (meceT mporeHTa) oT o0ImuMs pa3Mep Ha 3aeMHaTa
cyMa. JloroBopbT BiIM3a B CHJIa OT MOMEHTA Ha HETOBOTO MOJIIIMCBAHE.

Chenkata MMa 3a L€ OCHIypsiBaHE Ha OIEpaTHUBHA JIMKBUIAHOCT M pabOTEH KamuTal 3a
,»MeXIyHapoJHa KOMIIaHUS 3a 00paOoTka Ha IIETH U acucTaHc ycruyru AJl, kaTto yact oT
noJuTHKaTa Ha ,,Anda bearapus™ A/l 3a noamomarane Ha pa3BUTHETO Ha AbLICPHUTE PYKECTBA
BBB (pazara Ha Hayaso M pasrpblllaHe HA IEHHOCTTa UM. YCIOBHATA MO 3aeMa (JIMXBEH MPOLEHT,
najieXK, CaHKUMU IpU 3a0aBa) ca SICHO OINpENeNIeHH M OTpa3siBaT HacpellHata OONUraldOHHA
0OBBP3aHOCT MEK/Y CTPAHHUTE; CAEIKATa HE MPEICTaBIIsABa O€3BB3ME3IHO (PUHAHCHPAHE.

Tbil xaTo 3aeMoparen W 3aemaresl ca MPEANPUATUS OT €HAa U Chlla MKOHOMMYECKA TpYyIIa,
JIOTOBOPBT IMPEACTABISABA TPAaH3aKLIMsS MEXAY CBbpP3aHU JIMIA M MOJJIEKH Ha OIOBECTSBAaHE B
KOHCOJUAMPAHUS MEXIUHEH OT4ET 3a TPEToTo TpuMmeceune Ha 2025 r. mo cMmuchila Ha
npunoxumure uznuckBanus Ha 3IIIILK oTHOCHO TOOPOCHIIECTBEHO M IBJIHO pa3KpuUBaHE Ha
uHpOpMalrs KbM HHBECTUTOPHUTE.

Ha 20.10.2025 . ,,Anda bearapus“ AJl, kato crpana—mounuten o T.4.H. Ne 109/2025 r. Ha CT'C,
ckJtoun criopazymenue ¢, Ilpucra MuaBect 2016 AJl u octaHanuTe ChbIpOLECYaTHH MOJIUTENH,
C KOETO CTpAaHHUTE ypeauxa B II'bJIEH 00eM BCHUYKHU MPETEHIMH, TPOU3THYAIIN OT aKIMOHEPHOTO
criopazymenue ot 28.12.2023 r. u cBbp3aHUTE C HETO IPABOOTHOLIEHHUS.

CowrioacHo cnopasymenuero ,Ilpucta MuBect 2016 AJl ce 3aapku jAa W3IUIaTH 00MmIa
HeycTolika B pazmep Ha 1 000 000 1B., OT KOUTO:

Ocranajara 4acT OT cyMmara € IjiaTuMa Ha APYyru MOJIMTCIIN 11O ACJIOTO.

C moamnucBaHeTo HA CIOpasyMeHueTo ,,Anda bbarapus Al noTBbpKaaBa, ue NpeTeHIusITa i B
pazmep Ha 9 979 100 nB. € U3II0 NOTraceHa U Y€ HE ChILECTBYBAT HEU3I'BJIHEHH 3abJIKEHUS
WJIM BUCSILM OTHOLIEHUS MEXAYy Apy>kecTBOTO U ,,IIpucra MuBect 2016 AL,

KbMm 27.10.2025r. [dpyxectBoto € nomryunino 600,000 niB. mo cmeTkara cu.

C nmoctenunuTe cpeacTna ot npojaxodara Ha 11 000 000 6post akuuu B ,,AUD Anda
@ounxn™“ A/l nva 04.11.2025 1., ,,Anda bvarapus” AJ] peanmusupa cTpaTeruyecko




MPECTPYKTYpHpaHe Ha HHBECTUIIMOHHMS CU MOPT(HEs upe3 npuaoOuBaHEeTO HA HOBH
(MHAHCOBM MHCTPYMEHTH, KaKTO CIIC/IBA:

e 140 605 Oposi oomkHOBenn axkuumu Ha Wiener Privatbank SE (WPB)
— obma croitocT 1 124 840 eBpo,

— IIpH 1IeHa 8 eBpo 3a aknus.

e 42 000 opost kopnopatuBHM obauranum, emutupanu ot Kerbler Holding
GmbH,
— ¢ HomuHanHa ctoiHoCcT 100 eBpo 3a 00aUramus,

— obmra croitHocT 4 200 000 eBpoO.

[IpunoObuBaHeT0 Ha TOPEMOCOYEHUTE AaKTHBM € YacT OT ILeJIeHAacOYeHa
PEMHBECTHUIIMOHHA CTpaTerus, HacOYeHa KbM ONTHUMH3HpAaHE Ha JOXOIHOCTTa M
OanaHcupaHe Ha pHCKa 4pe3 AMBEpCH(PUIMpaHE Ha EKCIIO3UIHMATa MEXIY OaHKOB
cektop (upe3 akiuu B WPB) u koprnopatuBen apar (upe3 obmuranuu Ha Kerbler
Holding GmbH). Cnenkute npencTaBisBar ¢bIeCTBEHH MO CMHUChJIAa Ha wi. 114
3IIIIK, nopaau pa3Mepa W BIUSHUETO UM BBPXY CTPYKTypaTa Ha akTHUBUTE Ha
I'pynara.

Ha 05.11.2025 r. e npoBeieHO HeNMPHUCHCTBEHO 3acenanne Ha ChBeTa Ha TUPEKTOPUTE HA
,»Anda berrapus™ Al (C1), mpu xoeto unenoBere Ha CJ| — fAum SAnkoB (Yani Yankov),
Haranusa IlanuyeBa (Natalia Pancheva) u Xomxuc Jxeit Iuii (Hodges Jay Dee) — ca
pasrienany u o0ChIUIN CIICAHNUTE TOUYKU OT JHEBHUS Pe:

e pa3riexaaHe HAa NapaMeTpUTe Ha IJJaHUpAHATa CAEIKA M IPUIOKUMOCTTA Ha
pexuma no 3IIIIK, B T.4. mpeleHKa OTHOCHO IIParoBeTE 3a CBHLIECTBEHOCT U
HEOOXOIMMOCTTA OT JIOIIBJIHUTEITHO KOPIIOPATHBHO OA00pPEHUE;

o ono0Openme Ha mnpoekta Ha JloroBop 3a mokynko-mpexsbpisiHe (Kauf- und
Abtretungsvertrag) u CBbp3aHUTE KbM HETO JAOKYMEHTH, BKIOUUTENHO Ki1o3uHr
memopanaym (Closing Memorandum);

e OBJACTABAHE Ha IPEICTABIABALIOTO JIMIEC AAa IOANMINEG M JAa U3BBPIIU BCUYKHU
(dakTHUeCKH W TPaBHU JCUCTBUS, HEOOXOOMMM 3a H3IBJIHEHHE Ha CJeNKara,
BKJIIOYMTEIHO I10/IaBaHE/TIONy4aBaHE HA JOKYMEHTH IIpell HOTapHuyC U Jpyru
KOMIIETCHTHHU OPTaHMU.

Cnen oocwxnane CJ1 e B3ea pemieHus:

1. ma omoOpm ckirouBaHeto Ha JloroBopa 3a mnokymnko-npexBbpisHe (Kauf- und
Abtretungsvertrag) OTHOCHO IpUJO0MBaHE Ha JPYKECTBEHH JAsJI0BE B , EHUT* 'MOX
(ENIT GmbH), npu ycinoBusta, 10COYEHH B JOrOBOpa M NPHJIOKUMUTE KbM HETO
JOKYMEHTH;

2. na ynbanomomu r-ka Haramms IlanyeBa (Nataliya Sasheva Pancheva) na
MOJIHILEe OT UMETO U 3a CMeTKa Ha ,,Anda bwarapus“ AJl noroBopa W BCHYKH
CBITBTCTBAIIH JOKYMEHTH, KAKTO U Ja TMpeANpHeMe BCHUKA HEOOXOJUMH ACUCTBUS 10

HU3II'BJIHCHUCTO MY,

3. [na mpueme, 4e cleiKaTa He MONajaa B MPHJIOKHOTO moJie Ha 4. 114 ot 3IIIIK u
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He Hajara pemeHue Ha OOWmOTO chbOpaHWE Ha AKIMOHEPHUTE, JOKOJIKOTO ChIlaTa €
OLIGHEHA CHpPSMO aKTUBUTE Ha JIpyKeCTBOTO ChIVIACHO HaJlW4HaTa (hPMHAHCOBA
uHpOpMaLKs U HEe JOCTUTa MPHIIOKUMHUTE IPAroBe 3a ChUIECTBEHOCT.

CJEJOBATEJIHO:

Ha ocnoBanme ropuute pemenus Ha CJI, na 05.11.2025 r. ,,Anda bearapus™ AJ], EMK
200845765, B xauectBoTO cu Ha KymyBau (Kiufer), upe3 ynbJIHOMOIIEHOTO JIMLE I-Ka
Haranusa IlanuyeBa (Nataliya Sasheva Pancheva), e noamucano mnpen HoTapuyc B
PenyGinuka ABctpus [lorosop 3a nokynko-npexsbpisine (Kauf- und Abtretungsvertrag)
c r-H Pynbpt Jloiitred (Rupert Leutgeb), rpaxknanun Ha PerryOinka ABCTpus, B Ka4eCTBOTO
My Ha nmpoaasau (Verkiaufer).

IIpeamer Ha 1oroBopa e mnoeranHo npupoduBane ot ,,Anpa beiarapus™ AJl Ha 100% ot
apyxecrBennte asiiioBe (simtliche Geschiftsanteile) B ,,Enur® I'Mm6X (ENIT GmbH),
JpY>KEeCTBO MO aBcTpuiickoTo mpaBo ¢ ¢upmer Homep FN 351027t, cbe cenanuiie bpauna-
Haren6epr (Brand-Nagelberg), Xaynrtumpace 45 (HauptstraBie 45), 3871, Peny6nuka
ABcTpusi.

Llena u eramnoct: O6maTa yropopeHa 1eHa 3a npuaoduBane Ha Bcuuku gsuose € EUR 1
400 000, xaro muIaIaHETO U MPEXBBPIISIHUATA ca JOTOBOPEHH Ha IeT eTamna, ¢ KpacH CPoK 3a
npunobusane Ha 100% — 15.09.2027 r., kakTo cie/qBa:

e I eran —npuno6usane Ha 18% cpeury EUR 250 000 (sxin. EUR 50 000 3anaTbk);
e Il eram (15.03.2026 r.) — nocturane Ha 38,5% cpeury EUR 287 500;

o III eram (15.09.2026 r.) — nocturane Ha 59% cpeury EUR 287 500;

e IV eran (15.03.2027 r.) — nocturane Ha 79,5% cpenry EUR 287 500;

e Veran (15.09.2027 r.) — npuno6usane Ha 100% cpeury EUR 287 500.

Kem porosopa e mognucan u Kuosmnr memopanaym (Closing Memorandum) ot
05.11.2025 r., ¢ KOWTO CTpaHUTE YJIOCTOBEPSIBAT U3IBJIHEHUETO Ha YCIIOBUATA 3a IIbPBUS
TpaHcep ¥ NOTBBPXKAABAT IPEXBBPISTHETO Ha ,,A8710B0 yuacTHe 1¢ (Geschéftsanteil 1) kem
,»Anda bearapus™ AJl kbM qaTata Ha TOIITUCBAHE.

Ypexnane: JIoroBopbT HE MpEABHXKAA TpeTa JIOBEPUTEIHA/€CKPOY  CTPYKTypa
(escrow/treuhindische Abwicklung), kato miamanusaTa ca yroBopeHM Aa c€ H3BBpIIBAT
JAMPEKTHO MEKAY CTPAHUTE CHIIIACHO 3aJI0)KEHATA ETAITHOCT.

CkiroueHaTa czieika € 4acT OT MHBECTUIIMOHHATa IMOJUTHKA Ha ,,Anda bearapus” AJl 3a
pasimupsiBaHe Ha mopTdeiina ype3 Npua0OUBaHNUs, BKIIIOYUTEIHO Ha aKTHBH U3BBH bbiarapus,
KaTo (puHANM3MpaHETO Ha MPUIOOMBAHETO € MPEABHJICHO Ja C€ OCHILECTBSIBA MOETAIHO JI0
15.09.2027 r. IIpu HacTHIIBaHE HA OCTEIBAIIN PEIEBAHTHU OOCTOSITEICTBA IO U3ITBJIHEHUETO
Ha JI0roBopa, Jpy»KecTBOTO I11e pa3kpuBa HHGOpMAIHS ChIIIACHO MPHIIOKUMHUTE U3UCKBAHUS
Ha 3[IIIK u moa3akoHOBaTa HOpMaTUBHA ypeaoa.




Ha 04.11.2025 r. ,,Anda bearapus* AJl ckimroun uzsbH60pcoBu (OTC) caeiiku 3a mpogaxoéa
Ha 00mro 11 000 000 Gpost 00MKHOBEHHU, HAJTUYHHU, IOMMEHHH, BUHKYJIHPAHHU AKIHUH C [IPaBO
Ha €IMH TJac Bcska, eMuTHpanu ot ,,AU® Anpa ®ona* AJl, na obma croiinoct 11 000 000
JIB.

[IpomaxOuTe ca OCBIIECTBEHM MpPH TMA3apHU YCIOBUS C 1T MPEeCTPyKTypuUpaHe Ha
MHBECTULMOHHOTO y4acTHE Ha JPY>KECTBOTO M ONTHMM3ALMs HA KAMTAJIOBATA CKCIIO3ULIMS
crpsiMO (PMHAHCOBUTE MOCPETHHIIM, Ype3 KOUTO C€ pealm3upaT MHBECTUIIMOHHHU MPOEKTH Ha
I'pynara.

Cnen u3BbpIIBaHE HA IOCOUYEHUTE CHEIKH, ,Aapa buarapua* AJl 3ana3sa 10 180 000 opos
aknum, cborBercrBamu Ha 31.99 % or kanurana Ha L,AUD® Anda Pong“ AJl, xarto
NpPeKpaTsiBa KAa4ecTBOTO CH HA Ma)KOPUTapeH akuuoHep (ot 66.65%). B pezynrar Ha ToBa,
0T 4eTBBPTOTO TpuMeceune Ha 2025 r. ,AD Anda Doux™“ AJl Hama ga 0bae 00eKT Ha
KOHCOJIMIAIUSI TIPU U3TOTBSIHETO Ha KOHCONMAMPaHHUs (PUHAHCOB OTUYET Ha ,,AJda beirapus®
A/, cerinacHo usucksanuara Ha MC®O 10 ,,Konconuaupann puHaHCOBH OTUETH®.

KonTparenTn no caenkure:

1. ,,®JIAWTEJ 1 EOOJI, EMK 203672980, rp. Codus, 6yx. ,II. K. SIBopos“ Ne 24, er.
3,amn. 3

o bpoi akiuu: 3 000 000
o Homunamnua croiiroct: 3 000 000 as.

o Bun aknumn: 0OMKHOBEHH, HATMYHH, TOMMEHHU, BUHKYJIMPAHH, C TIPABO HA €IUH
riac

2. Lehar Schléssl Besitz GmbH, FN 556033x, Parkring 12/1/23, A-1010 Vienna, ABctpust
o bpoit akiuu: 2 200 000
o Homunanna croitnoct: 2 000 000 JaB.

o Bun akiumn: 0OMKHOBEHH, HATMYHH, IOMMEHHU, BUHKYJIMPAHH, C TIPABO HA €IUH
riac

3. T'eopru Anexcanapos Kosaues, EI'H 7403071026, rp. Bapna, m. EBkcunorpan, yiu. 8-
Ma Ne 989

o bpoit akiuu: 2 900 000
o Homunanna croitnoct: 2 900 000 Jas.

o Bun aknumn: 0OMKHOBEHH, HATMYHH, IOMMEHHU, BUHKYJIMPAHH, C TIPABO HA €IUH
riac

4. JImvutbp Jumutpos LiBeranos, ET'H 7405170769, rp. Codus, x.k. ,,J{pyx06a‘, 61. 66,
BX. A, am. 56




o bpoit akiuu: 2 900 000
o Homunanna croitnoct: 2 900 000 Jas.

o Bupn aknumn: 0OMKHOBEHH, HATMYHH, IOMMEHHU, BUHKYJIMPAHH, C TIPABO HA €IUH
riac

CaenoBaresiHO, KbM JaTaTa Ha MOJAaBaHe HA KOHCOJMIMPaHUs oT4eT, Ajda
Bboarapusi A/l Beue He e maxopuTapen akuuonep B AUD Anda Poua AJl. C oraen
Ha ToBa, AUD Anda Ponag A/l HAMa aa nomaga B KOHCOJNUAANMATA HA
JpyxectBoTo-Maiika Anpa buarapus A/l

Ha 25.11.2025 r. ,,AJI®A BBJIT'APUA“ Al nonyun odunmanHo nucMo ot Komucusita 3a
¢unancos Ham30p (,KOH™) 0THOCHO OIAACHOTO OT APYKECTBOTO YBEAOMIICHHE 32 HAMEPEHUE
3a MpUIOOMBaHE HA NPSKO KBATM(PULIMPAHO ISIOBO Y4acTHE B MHBECTHIIMOHEH MOCPETHHK
,Dakropu* AJl mo pena Ha wi. 53, an. 1 or 3akoHa 3a ma3apute Ha (PMHAHCOBH MHCTPYMEHTHU
(BIIDU). C nucmoro KOH yBenomsia, ue ¢ Pemenue, B3ero mo [Iporokon Ne 69 ot 25.11.2025
I., He u31aBa 3a0pana Ha ,,AJI®OA BBJII'APUS“ A/l 3a npunobuBane Ha MPSAKO KBATU(PHUIIMPAHO
ydactue B pasmep Ha 00mo 221 670 0pos akumu, npeacrasiasasamu 83,65% or kanurana Ha
NI ,,®akropu* A/l

Ha 22.12.2025 r. ,,AJI®A BBJII'APUA“ AJl, ckiroun (puHAIIEH JOTOBOP 32 TOKYITKO-TIPOIak0a Ha aKIHK ChC
»3actpaxoBatenna kommnanust JIEB MHC* AJl (EMK 121130788), mo cunara Ha KOHTO APY>KECTBOTO
npugobusa 201 000 (gBecta u eqHa Xwisian) Oposi OOMKHOBEHH, TOMMEHHH, OC3HANNYHN aKIUHU OT KaluTaia
Ha ,,DAKTOPU“ A/l (EUK 121550393), mpencrasnsBamnm 75,85% oT kanmuTasia Ha Ipy»KECTBOTO CPeIy o0I1a
MMOKYIMHO-TIPOJIAKHA 1IeHa B pa3mep Ha 1 541 670 (eAMH MHIMOH TMETCTOTUH YETHPUACCET U €IHA XMIISIU
LIECTCTOTHH U CelEMJIECeT) JieBa, pH 1ieHa 7,67 jeBa 3a akuusl.

[Mopaau HacThIBaHETO HA OGUIMAIHY MPa3HUYHU JTHH B Kpas Ha KaJICHIapHATa TOAWHA U MPHIOKUMUTE
CETHJIMEHTHHU CPOKOBE Ha pEryjupaHus Mas3ap, NPEXBbPJSHETO Ha aKIMUWUTE W BIKMCBAHETO Ha CHEJIKaTa B
LenTpanen aernosurtap AJl 6sixa ocwiectBenu Ha 29.12.2025 r., kaTo KbM Ta3u JaTa IPUI00MBAHETO € H3IISIIO
e(eKTUBUPAHO.

Cren edexTuBHpaneTo Ha caenkara ,,Anda bearapus* A/l npurexasa 201 000 akiuu ot 06mmo 265 000 akiun
ot kanurana Ha ,,QAKTOPU*“ A/l n npupoOuBa KOHTPOJIMPAILO y4YacTHUE IO CMHUCHIA HA MPHIOKHUMOTO
3akoHonarencTBo. B pesynrar Ha TtoBa ,,DAKTOPHU* AJl craBa ablIepHO IpPYXKecTBO Ha ,AJda
Boarapusa“ AJl 1 cauTaHo OT Jarara Ha IpU00MBaHE Iie Ob/Ic BKIIYEHO B 00XBaTa HA KOHCOJIMIANNA HA
rpymara.

»@AKTOPU“ AJ] e nHBeCTHIIMOHEH TOCPEIHHWK C IIBJIEH JIMIEH3, u3naaeH oT Kommcusara 3a ¢unaHcoB
HaJ30p, M OCBINECTBSIBA JEHHOCT B CHOTBETCTBHE C HW3HMCKBAHMATA Ha TMPUIIOKUMOTO HAI[MOHATHO M
€BPOIECKO 3aKoHOMaTeNCTBO. [IpuaoOrBaHeTo Ha KOHTPOJ BBPXY HAITBIHO JIMIIEH3UPAHO WHBECTUIIMOHHO-
MTOCPETHUYECKO APY>KECTBO TPEJCTABISABA CTpATETUYeCKa HHBECTHUIMS, KOATO PA3MIMPSABA PETYIATOPHHUS,
OTIepaTHBHHS W Ta3apHUS KamalWTeT Ha IpyIara, MOBUIIaBa HeifHaTa MHCTUTYIIMOHAITHA TEXECT U JIOBEpUe
Cpell MTHBECTUTOPHTE, U Ch3/1aBa MPEAMOCTaBKY 3a pa3BUTHE HA WHTETPUPAHU WHBECTHUIIMOHHH, OPOKEPCKU U
KaIlATAIOBU yCIYTH.




BbB Bpb3ka ¢ onoBecTteHoTo Ha 20.10.2025 r. ch0uTHe, ipU KOETO ,,Ana brirapus® AJl, kato
crpana—momuten 1o 1.1. Ne 109/2025 r. no onuca Ha Copuiicku rpajCKu ChJl, CKIIOYN H3BBHCHACOHO
cnopazymenue ¢ ,llpucta HNuBect 2016 AJ] u ocraHaiute CHIOPOIECYATTHU MOJUTENINA 3a
OKOHYATEJIHO yPEeXJaHe Ha BCUUKHU IPETEHLUH, IPOU3THYALIN OT aKLIHOHEPHOTO CIIOPa3yMEHHE OT
28.12.2023 r., Ha 29.12.2025 r. no 6ankoBara cMeTKa Ha J[pyKecTBOTO € MOCTHIIIO MJIAIAHEe B
pa3mep Ha 100 000 (cTo xuisiau) JieBa ¢ OCHOBAHHUE ,,1I0 U3BbHCH/IE0HO CIIOpa3yMeHue mo T.1. Ne
109/2025 r. npu CI'C*, u3pbpiieHo ot ,,IIpucra O Xoaauure A/l

ITocoyeHoTO MUIaIaHe IPEICTaBIABA YACTHYHO U3ITbJIHEHHE HA 32/IbJIKEHUATA, IPOU3THYALIH OT
U3BBHCBHIEOHOTO cnopa3yMeHme, ckiatodeHo Ha 20.10.2025 r., u crenBa Beye MOMYYEHHUTE OT
Jpy>KecTBOTO IJIAIAHUS IO CHIIOTO OCHOBAHHUE.

BbB Bpb3ka ¢ omoBecTeHOTO pemieHne Ha CbpBera Ha aupekrtopute or 02.07.2025 r. m
ckiaroyenus Ha 03.07.2025 r. loroBop 3a 3aem ¢ [xkeii JAuii Xomxkuc, o cuiara Ha KOWTo ,,Anda
bearapus* AJl npenocrasu 3aem B pazmep A0 10 000 eBpo cbe cpok 6 Mecera 1 roguiiHa uxsa 6%,
Jpy>KecTBOTO yBEAOMsBa 3a CIEAHOTO:

e Ha 07.01.2026 r. Ixeit Juit XomKuc € MOracui M3UsJI0 TJIABHUIATA 110 MPEJOCTaBeHUS
3a€M CBIJIACHO yCIJIOBUSATA HA JOTOBOPA;

o Ha 16.01.2026 r. [IpyxecTBOTO € nostyunsio mjiamane B pazmep Ha 300,00 (Tpucra) espo,
MPEACTABIISIBALIO ABJKAMA JOTOBOPHA JIMXBA, PaBHOCTONHA Ha 586,75 J1B. 10 NpUioxXuMus
BAJyTE€H Kypc KbM JjaTaTa Ha IUIallaHeTo.

C u3BBpIIECHUTE IUIALIAHUS BCUYKH 3a1bJLKeHUsI Ha 3aemMaTelisl 10 J0roBOpa 3a 3aeM ca M3Ls1I0
MOraceHu, KaTo MEXJy CTPAHUTE He ChINEeCTBYBAT HEM3IbJIHEHH 3aJbJLUKCHUS! WIM BHCSIIN
NPAaBOOTHOLIECHMS, IPOU3THYAIIM OT [IOCOUYEHUS 10T OBOD.

Ha 08.01.2026r. [IpyxectBoto npectasu npen KOH, BB, a na 12.01.2026 r. npex o0mecTBeHOCTTa
nocpencTBoM Iuiatdopmara Ha MHocTok u Ha ctpanunara Ha Anda bearapus AJl] cnennute
JTOKYMEHTH:

1. IIporokon oT 3acenanue Ha CbBeTa Ha JUpeKTopuTe, mposeaeHo Ha 07.01.2026 r., ¢ xoiiro e
B3€TO pEIlIeHUE 3a JIOMyCKaHe J0 ThProBHUs Ha aKIMUTE OT KamuTtana Ha ,,Anda bearapus™ AJl Ha
Cerment EuroBridge Market, npencrasisiBaiio gomyckaHe 10 ThproBUs Ha aKIIUUTE Ha APYKECTBOTO
€IHOBPEMEHHO Ha peryjupanu na3apu B Penyonuka benrapus — ,,bwiarapcka ponnosa 6opca* A/l, u
BB Denepanna penyonuka ['epmanus — Frankfurt Stock Exchange (FWB), kakTo u 3a Bb31arane Ha
V3bIHATENHUS AUPEKTOP J1a IPEANpUeMe BCUYKH HEOOXOJUMH MPaBHU U (PAKTUYECKH JIEHCTBUA
BBB Bpb3Ka C U3II'BIHECHUETO HA TOBA PEIICHHE;

2. VYBenomnenne o Komucusra 3a ¢uHaHCcOB Ham3op, ,.bearapcka ¢onmoBa Oopca™ AJl u
MHBECTULIMOHHATa OOIIECTBEHOCT, C KOETO IPYKECTBOTO MH(OpPMHpA 3a MPHETOTO pEIICHHE Ha
ChBeTa Ha JUPEKTOPUTE OTHOCHO JIBOMHOTO JIMCTBAaHE M JIOMYCKAHETO JI0 THProBus (mapaieiHa
TBHProBUs) Ha akuuUTe Ha ,,Anda boarapus™ AJl na EuroBridge Market u Frankfurt Stock Exchange
(FWB), kaTo KbM YBEIOMJIEHUETO € IPUJIOKEH IBJIHUAT TEKCT HA MPOTOKOJIA OT 3aCEJaHUETO Ha
CpBeTa Ha IUPEKTOPUTE.

Ha 20.01.2026 r. [pyxectBoro mpecraBu mnpenq KOH, BOb u obmecTBeHOCTTa MOCPEICTBOM
wiargopmara Ha MIHocTok U Ha cTpanunara Ha Anda bearapus Al lokyment no wi. 1, maparpad




4, mppBa anunes, Oyksu (da) u (db), kakro u mo uin. 1, maparpad 5, mepBa anunes, 6yksa (ba) ot
Pernament (EC) 2017/1129, uzrorsen cwriacuo IIpunoxxenue [X kpm Pernamenra.

JIOKyMEHTBT € U3TOTBEH BbB BPb3Ka C KaHAUIAATCTBAHETO 3a JIOMYCKaHE 0 ThPrOBUS HA PEryIHUpaH
nazap B EBponeiickusi cprio3 — Frankfurt Stock Exchange (FSE), nHa chinectByBama emucus
OOMKHOBEHH, TOMMEHHHU, O€3HATNYHU akiuu Ha ,,Anda bearapus® Al (ISIN BG1100038097), kouto
KbM MOMEHTA ca JIONYCHATH JI0 ThProBus Ha ,,bbarapcka ¢pongosa 6opca* AJl, 6e3 na ce mpeaBuxaa
nyONUYHO Tpearaie Ha IIeHHU KHIKa 1 0e3 HabupaHe Ha HOB KalMTal.

B noxymenTa e nexnapupaHo, ue ChIIMT HE IPEACTaBIIsIBa IPOCHEKT 10 cMUchia Ha Pernament (EC)
2017/1129 u ne moanexxu Ha onoOpenue or Komucuara 3a (UHAHCOB HAA30p, KAKTO U Ue
JPY>KECTBOTO CIa3Ba HENMPEKbCHATO NPWIOKUMHUTE HM3HCKBAaHMSA 3a pa3KpHUBaHe Ha peryjupaHa
uH(pOpMaILKA CHIIIACHO NEHCTBAIIOTO €BPOMNEWCKO U HAIIMOHATHO 3aKOHOIATEIICTBO

Ha 13.01.2026 r. ,AJI®A BBJII'APUA“ A/l (EVK 200845765), cbc cepanuiie u aapec Ha
ynpasnenue: rp. Codusi, paiioH ,, Tpuanuna®, oyiu. ,,Buroma® Ne 133, ckioun (puHa eH 10roBop 3a
noKynko-npogaxxo6a Ha akuum c ,,JJEBKOPII I'PYII“ AJl (EMK 121337947), upe3 HII
»@AKTOPHU“ AJl, o cunara Ha kxoiito [IpyxectBoro mpumobuBa 20 670 (aBamecer Xujsiiu
LIECTCTOTHH M celem/aeceT) Oposi 00OMKHOBEHH, IOMMEHHH, 0e3HAJTMYHN aKIMHU OT KalnuTajia Ha
»@PAKTOPU*“ Al (EUK 121550393), npencrasisiBaiiu 7,8% 0T kanuTajaa Ha JpyKECTBOTO.
OOmiaTa MOKYMHO-NPOAA:KHA eHa 32 Bcuuku akiuu € B pazmep Ha EUR 81 059,65 (ocemaecer u
elHA XHJISI/IU MeTAeceT U ieBeT eBPO M LIecTAeceT U MeT eBPOLEeHTAa), C JIeBOBA PABHOCTOMHOCT I10
¢ukcunra Ha BHB 158 538,90 (cTo meraecer u oceM XU/ METCTOTHH TPHUAECEeT U 0CeM JieBa U
AeBeTaeceT CTOTUHKM), IpHU LieHa 7,67 jieBa 3a akuus.

[TpaBoTO Ha COOCTBEHOCT BHPXY aKIMHUTE MPEMUHABA OT MPOjJaBada KbM KylyBadya KbM JaTaTa Ha
peructpupaHe Ha caejakara B ,llenrpanen aemo3urap* AJl, CbIIIaCHO HM3UCKBaHUSATA Ha
JNENCTBAIIOTO 3aKOHOAATEICTRO.

C npupnobuBaneTo Ha onucanus naker akuuu ,,AJIPA BbJITAPUA“ A/l yBeauyaBa y4acTHeTo
cu B kanutajaa Ha ,,AKTOPHU*“ AJl, koeTo ¢ HHBEeCTHIMOHEH MOCPEIHHUK C IbJIEH JINIEeH3,
m3naneH or Kommcusita 3a GUHAHCOB HAA30P, U OCHIIECTBSIBA JEWHOCT MpPHU YCIOBUSATA Ha
MPUIOKUMOTO HALIMOHAIIHO U €BPOIEUCKO 3aKOHOIaTEJICTBO.

B pesyarar Ha onmMcaHOTO mo-rope mMpuaoOMBaHe, 3aeJHO ¢ Bede mpuaodmTure or ,, AJIDA
BbJITAPUS“ A/l akuuu ot ,,3acTpaxoBaTteHa komnanusi JIEB HHC“ A/, o6moTo yyactue Ha
HpyxectBoTo B Kanutana Ha ,,AKTOPU“ AJl Bp3nu3a Ha 221 670 (nBecta ABageceT M egHA
XWIAAM HIeCTCTOTMH W ceaemjeceT) aKUMHU, MpeactaBisBamu 83,65% or kanurana Ha
JPYXKECTBOTO

JIeHHOCT HA THLIIEPHOTO JAPV/KECTBO
»VICKIVHAPOIHA KOMIAHUA 32 00padoTKa HA IETH W ACHCTAHC veayru“ AJl
(.MKOIITAY* AJT)

B pamkute Ha 4eTBBpTOTO TpUMeceune Ha 2025 r. IBLIEPHOTO IPYKECTBO ,,MexayHapoaHa
KoMmaHus 3a oOpaborka Ha meTu M acucranc yciayru™“ AJl (MKOILAY AJl), B koero ,,Anda
boearapus® AJl npurexasa 61% oT kanuTana, OChLUIECTBSIBa aKTUBHA OIIEPaTUBHA U OPraHU3allMOHHA




JIEWHOCT, HaCOYeHAa KbM H3TPaXKJaHE Ha Ia3apHO NPHUCHCTBHE B CEKTOpa Ha 3aCTPaxOBATEITHH
acucTaHc U 00paboTKaTa Ha IETH.

1. ®uHaHCOBO-ONEPATHBHY CHONTHS

e BroTpemHorpynoBo (pMHaHcHpaHe
Ha 07.10.2025 r. MKOLIAY A/l ckirouBa JOroBop 3a 3aeMm ¢ ,,Anda bearapus™ AJl B pazmep Ha 20
000 nB., cbc cpok 24 mecena W roauiiHa jguxsa 6%, IpeqHa3HAuYeH 3a MOKPUBAHE HA TEKYIIH
OTIEPATUBHU PA3XOJIH.
CpencrBara ca U3MOJI3BaHN OCHOBHO 32 M3IUIAIIAHE HAa TPYJOBU BB3HATPAXKICHUS U MOUIbPKAHE HA
TeKyIaTa JUKBUIAHOCT Ha JIPY>KECTBOTO.

2. CTpaTern4eck MHUIMATHBU U HHBECTULHOHHA AKTUBHOCT

o Heo0Bbp3Bama odepra 3a npua06MBaHe HA B3eMaHUA
ITpe3 oruetnus nepuox MKOILIAY A/l nonaBa HeoOBBbp3Bama odpepra kbM Wiener Privatbank SE
3a mpugobuBane Ha B3emanus cpemy ARCA Investments a.s. u IMFARR Beteiligungs GmbH.
IIpennoxenoro Bp3HarpaxaeHue € B pazmep Ha 2 500 000 eBpo, kaTo npeAMETHT Ha IOTEHIIMATHATA
ClIeJIKa BKJIIOYBA IJIaBHUIIM, HAYMCIICHU JIMXBU, 00€3MeUeHUsI M BCUYKHU ChIIBTCTBAIIN IIPaBa.
KoM 31.12.2025 1. He € peasin3upaHa OKOHYATENIHA C/IENIKA.

3. ITapTHBOpPCTBa U KOPIIOPATHBHO Pa3BUTHE

o [IlapTrabopctBO ¢ Brarapcku Yepsen kpber (BUK)
Ha 27.11.2025 r. e nmoanucaHo akIMOHEPHO CIIOPAa3yMEHHUE U JOTOBOP 3a CHTPYAHUUYECTBO MEKIY
MKOIIAY A/l u Capyxenue ,,bUK®, cien usbppiueHo npexsbpiasiHe Ha 5% ot kanurana ot ,,ME]]
ACUCT* EOO/] xpMm BUK.
[TapTHROPCTBOTO MMa CTPATETHYECKU XapaKTep U IIeNH paslIMpsiBaHE HA JeHHOCTTa B cepara Ha
aCHCTaHC yCIIyTUTE.

4. ®MHAHCOBH ONePalMH M YNIPaBJieHUEe HA JIMKBHIHOCTTA
e Peanmusupana neuyan6a B pazmep Ha 20 000 nB. oT poax0a Ha GUHAHCOBU UHCTPYMEHTH Upe3
UIT ,,®axropu’ A/
o IIpe3 nexemBpu 2025 r. e U3BBpIIEHA UHBECTHLINS BHB (PMHAHCOBH MHCTpyMeHTH upe3 WII
,Pakropu“ AJl.
e VYmpaBieHHETO Ha MapUYHUTE MOTOLM € HACOYEHO KBbM ONTHUMH3AIMA Ha JIMKBHIHOCTTA U
KpPaTKOCPOYHO MHBECTHUPAHE HAa HATMYHU CPE/ICTBA.

S. YoBewku pecypcu
Kem 31.12.2025 r. pgpyxecTBOTO pa3mojiara ¢ 2 CIYXKUTEIW Ha TPYAOB JOTOBOP.
[Ipe3 nekemBpu 2025 r. € NpeKpaTeH eIuH TPYJIOB IOTOBOP.

6. I1azapHo pa3BuTHe N ObAeIIM HHUIUATHBH
IIpe3 otuetnus nepuon MKOILIAY A/l Boau akTUBHU IIPETOBOPH M KOPECTIOHACHIIMS ChC CIETHUTE

KOHTpPareHTH:
o 3K, JIxenepanu*
e 3K, J3U“
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o ,bapenn 3actpaxoBane® EAJ|
e Typcku acUCTaHC KOMITAHUH
IInanupa ce:
e Pa3BuTHe Ha KOPECNOHAEHTCKA AEHHOCT 110 ,,3eJieHa Kapra*
o IlpencraBurenctso no Y. 4 or UerBbpTa AUpEKTUBA
o OpranusupaHe Ha HOBH CPEILHU ChC 3aCTPAXOBATEIN
e I3rpaxpmane Ha u3HeceHH TOUKH (,,Global Points®) 3a 3aBexknane Ha meTn
o PasmmpsBaHe Ha mapTHROpPCKaTa Mpeska upe3 cbTpyanndectso ¢ DEKRA

O0o0menne

[Ipe3 gerBbpTOoTO TpEMeceune Ha 2025 r. MKOIIAY AJl ce Hamupa BBB (paza Ha aKTHUBHO
CTPYKTYpHUpPaHE U Ma3apHo MO3UIMOHUpaHe. JIeHHOCTTa € HacoYeHa KbM U3rpaXkJaHe Ha ONEpPaTUBEH
KaIaluTeT, YCTAaHOBSBAaHE HA CTPATETMYECKH MAapTHHOPCTBA W Pa3BUTHE HA YCIYTH B cdepara Ha
3aCTpaxOBaTEIHUS ACUCTAHC U YNPABICHUETO HA B3eMaHUsI.

1.2.Baxxnn cbOMTHSI ¢ HATpynBaHe OT HA4Ya/Jl0TO Ha (UHAHCOBATA rOJMHA [0 Kpas Ha
CHOTBETHOTO TPUMeceYHe:

Ha 27.01.2025r. [Ipy*ecTBOTO IOJIy4d YBEIOMIIEHHE 3a 3HAUUTEIHO JSUIOBO yYacTHE, C KOETO
Oelre M3BECTEHO 3a HACThIMJA TNPOMsSHA B akuuoHeputre Ha Anda bearapus AJl, xbaero

JAJIMENILIBH KEIMUTBHJI MEHUJDKMBHT OO/I, EUK: 206083688 e cranano aKIMOHEP
Ha mscToro Ha MaTep @unanc Xonguur EAJL

Ha 24.02.2025 r. ,,Anda bearapus® Al u CAIAC Fund Management AG ce noroBopuxa na
MPEKPATAT CHTPYAHUUYECTBOTO CH IO ydpeasBaHeTo M ymnpasieHueTro Ha Alpha Industrial
SICAV (antepHaTHBEH HWHBECTHULHOHEH (OHI, CBH3AQJCH OT
»Angpa bearapus® AJl) Bb3 OCHOBa Ha IMbPBOHAYAIHO CKJIIOYEH J0roBop ot 15.07.2024 r.
(moanucan Ha 24.07.2024 1.). Ha24.02.2025 r. aABeTe cTpaHu MOANKMCAXa
,CIopasyMeHue 3a aHyJIHpaHe, ¢ KOETO OKOHYATeJIHO C€ MpeKpaTsBaT BCHYKHU
AHTQKUMEHTH [0 NIPeaxoJHHs AoroBop. B pesynrar Ha ToBa ,,Anda bearapus AJl
BB3CTAHOBU JBIDKUMHTE Pa3xou (TaKCU U pa3HOCKHM) Ha oOmia croitHocT 119 146,28

JIB., CBIJIACHO ITOCOYEHOTO CIIOpa3yMEHUE.

Ta3u cThIKa € YacT OT KOPEKTHOTO (PMHATU3UPAHE HA B3AaUMOOTHOILICHHITA MEX/y CTPAHUTE.

Ha 28.02.2025 r. ,,Anda bovarapus™ AJl moamuca TpHUCTpPaHHO CHOpa3yMEHUE C

HlIpucra Husect 2016 AJl u ,Xonako WuBecTMBbHT AJl, c KoeTo ce yrosaps
npexBbpissHETO Ha BpemenHo ynocroBepenue Ne 2 ot 10.01.2024 r., uHKOpnopupaiio
OTMHMCaHH B HEro akiuu oT kKanutana Ha ,Ilpucra Oitn Xonaunar AJl, ot ,,Anda berrapus‘
AJl xpM ,, Xonako MuBecTMBHT® AJl. ToBa npexBbpisHE c€ U3BBPIIBA B U3NBIHEHUE HA
AKIIMOHEpHO criopasyMmeHue u JloroBop 3a MOKynko-npojaaxoa Ha akuuu ot 28.12.2023 r.,
o cujata Ha Kouto ,,Anda bearapus AJl e mpuaoOuna U BHOCIEACTBUE NPEXBBPIS
JBIKAMUTE aKLHH.
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CsriacHo Cniopasymenueto ot 28.02.2025 r.:

»Xoiako MuBectMbHT AJl ce 3agpmkaBa na 3amnata cymara or 9 979 100 ns.,
MpeICTaBIIsBAIlA [IEHA 3a MPEXBBPIISTHE HAa MHKOPIOPUPAHUTE BB BpeMeHHO y/10cTOBEpEeHE
Ne 2 akium.

»Anpa bearapua® AJl u3nbiaHABa aHTQXKUMEHTUTE CH 1O AKIMOHEPHOTO CIIOpa3yMEHHE U
JloroBopa 3a MOKYIKO-po1ak0a Ha aKIuu, CKIIfoYeHu Ha 28.12.2023 r.

Ha 25.02.2025 r. ,,Anda bvarapus“ AJl ckmoun norosop ¢ ,IIbpBa ®@unancoBa Bpokepcka
Kbvma“ EOOJ (MII) oTrHOCHO mNOArOTOBKaTa M pealu3alusiTa Ha [IBOMHO JIMCTBaHe Ha
Jlpy>kecTBOTO Ha perynupanu nasapu B bbarapusi u I'epmanus, Hapuuano ,,EuroBridge Market*.
PemienueTo 3a moanmucBaHe Ha TO3M JIOTOBOp Oe 0100peHo Ha penoBHO 3acedanue Ha ChBeTa Ha
TUPEKTOPUTE, IPOBEJEHO CHILUS JEH.

OcHoBHa 1es1 1 00XBAT HA JOT0OBOpPa

1. EuroBridge Market

o Cermenrt ,,EuroBridge Market e miaHupan KaTo anTepHAaTHBEH MEXaHHU3bM 3a
€IHOBPEMEHHO JIUCTBAHE HAa OBJITapCKU M HEMCKH perIaMEeHTHpaHH Mas3apu, ¢ el
pasmMpsiBaHe Ha WHBECTUTOpPCKaTa 0a3a M IOBHILIABAHE HA JMKBUAHOCTTA Ha
akuuTe Ha ,,Anda bearapus™ AJl.

2. Ilpeamer Ha 10oroBopa
»IIbpBa @uHancoBa bpokepcka Kpma“ EOO/] noema aHra)xuMeHT J1a U3rOTBU
U TOArOTBH HeoOXonuMmaTa JOKyMEHTalus (BKIIOYHTETHO pe3loMe WU
aKTyaJIM3HpaH TPOCIEKT CBIJACHO JEHCTBAIIOTO OBJTapCKO M EBPONEUCKO
3aKOHOJATEJICTBO), Ja KOHCYJITHpa BCHYKM €Talmd OT MpoLEeAypara 3a JBOHHO
JUCTBaHE M Ja ChJICHCTBA 3a IMOJABAaHE HA JOKYMEHTUTE Ipe]l KOMIIETCHTHUTE
HA/I30pHU U OOPCOBU OpraHu.

o VHBeCTHLMOHHUSAT MOCPEIHUK IlI€ OCUTYpU KOMyHMKauusATa ¢ HeMcku Designated
Sponsor u me noamnomorse ,,Anda bbirapus® AJl mpu NoTeHIMATHO KOPIOPATUBHO
MPECTPYKTYpPHpaHe, aKO TOBA C€ OKaXKe HEOOXOAMMO 3a YCIELTHOTO JHCTBAHE.

3. Cpox n yciaoBus

o CpoksT Ha 0oroBOpa € 6 Mecena, KaTo MOXe Ja ObJe yIBJDKEH NPH HACTHIIBAHE HA
OOCKTHBHH NMPUYUHH WM TIPU B3aUMHO CHIJIaCHE HA CTPAHUTE.

o AKO B paMKHUTE Ha TO3U CPOK JIBOMHOTO JINCTBaHE ObJI€ YCIIEIIHO PeaIn3uPaHo UIiTN
ce TMOSBAT HEMPEIBUACHU NPEUKH ((opcMaxop), JOrOBOPHT CE CUMTA 3a UBITBIHEH
IIPU CHOTBETHO OTpPa3siBaHE Ha T€3U OOCTOSTEIICTBA.

4. Bb3Harpa:kaenue

o OO6uro Bb3Harpaxaenue: 50 000 nea (6e3 JJ/1C), mnaTumu Ha ABE paBHU BHOCKH:
= 25000 nB. mpu noanucane Ha gorosopa (25.02.2025 r.)
= 25 000 nB. mpu moJaBaHEe Ha JOKYMEHTUTE 3a JIONyCKaHe Ha ,,Aida
bearapus™ A/l no TeproBus Ha cermeHT ,,EuroBridge Market*
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o Bwb3HarpaxneHueTo ce IbKM HE3aBHCHMO OT pe3yJiTaTa Ha IpolielypaTa, CTHra
3a0aBsHETO MU HCYCIICXBT Aa HC € 1O BUHA Ha MHBCCTULIMOHHUSA MOCPCAHUK.
o MW3BBH Ta3zu cyMa CC 3allialmar OTACIIHO BCHYKH PCTYJIATOPHU TAKCHU, NMPAaBHU U
OJIUTOPCKHU YCIIyTH, KAKTO M KOMyHHKaIusTa ¢ repmanckus Designated Sponsor.
5. 3axbikeHHs HA CTPAHHUTE

o HAudpa Bbwarapua“ AJl ce aHraxupa Jga TNpenocTaBs LsjaTa HeoOXoauma
uHpopMalnMs B TBJIHA M JOCTOBepHa ¢opma, [a 3aruialia JIOTOBOPEHUTE
BB3HArpaKJACHUs U J1a HE Bb3IPENATCTBA IIPOLECa.

o ,IlIbpBa ®uHancoBa bpokepcka Kpma“ EOO/I moema 0TTOBOPHOCT /1a U3BBPILIU
JIEWHOCTUTE 10 JIOTOBOpA CBHIVIACHO HOPMATUBHUTE W3UCKBaHUS, Ja OpaHU
uHTepecute Ha ,,Anda benrapus® A/l u na cna3Ba mpaBuiara 3a MOBEPUTEITHOCT.

6. O4yakBaHM MOJI3M U Pe3yJITaTH

o Ilpm ycnemHo peanusupaHe Ha ABOWHO jaucTBaHe Ha ,,EuroBridge Market®,
akuuTe Ha ,,Anda bearapus AJl me ObnaT ThpryBaHu kakTo Ha bwarapckarta
¢donnoBa 6opca, Taka U Ha peryaupaH nasap B [ epmaHus.

ToBa me mno3Bonmu Ha JIpy)KECTBOTO Ja yBEIMYM CBOATAa BUAMMOCT IPEA MEXKIyHApOJHUTE
MHBECTUTOPH, J1a PA3IIUpPU KamuTajgoBara cH 0aza W Aa 1moaoOpH JUKBUIAHOCTTA HA aKIMHUTE CH.
[TocoueHoTo CHOMTHE € BajkHA CTBIIKA B CTpaTerusTa Ha ,,Anda bbarapus A/l 3a mo-akTuBHO
IIPUCHCTBUE HAa EBPOIEHCKNUTE KalIUTAJIOBY 1a3apH, IPUBJIMYAHE HA UY’KJIECTPAaHEH HHBECTUTOPCKU
MHTEPEC U IIOCTUTaHE HA NI0-BUCOKA JIMKBUAHOCT HA aKIIMOHEPHMSI KaIUTall.

Ha 04.03.2025 r. CpBeThT Ha qupekTopuTe Ha ,,Anda bearapus® AJl, Ha ocHoBaHue 4. 32,
ain. 2 ot Ycrasa Ha [pyxecTBoTO M uil. 238, ann. 3 oT TbproBeckus 3aKoH, IpUE €IUHOIYIIIHO
pellIeHE 3a yUpesBaHEe HAa HOBO JBIIEPHO AKIIMOHEPHO APYKECTBO —
-MEXIYHAPOJHA KOMITAHM A 3A OBPABOTKA HA IIIETU 1 ACUCTAHC
VCIIYTU*“ A/l (na anrnmiicku e3uk: GLOBAL CLAIMS AND ASSISTANCE

SERVICES AD). OcHOBHUTE XapaKTEPUCTUKHU U ITApaMETPU Ha HOBOYUPEAEHOTO APY>KECTBO
ca CIJIETHUTE:!

Haumenosanue:

II'b1HO HauMeHoBaHue HaA Obarapceku: , MEX/I[VHAPO/HA KOMITIAHUA 3A
OBPABOTKA HA IIETHU 1 ACUCTAHC YCIIVI'U* ALl

Jonmbanuteano n3nucsane Ha 9y e3suk: GLOBAL CLAIMS AND ASSISTANCE
SERVICES AD

Cepanuiue u aagpec Ha ynpasJiaeHnue: Pery6nnka boirapus, rp. Codust 1619, paiton Burorna,
K.K. ,,Kapnysuna®, yu. ,,Cbepraena® Ne 4

IIpenmer Ha aeitHocT: KoHCynTanuu, chbAECTBHE U IOCPEAHUYECTBO IIPU ypeKAaHE HA
3aCTpaxOBaTeJIHU MPETECHIINHN B CTpaHaTta U uyxOuna, Onenka Ha pucka. O1ieHka Ha
nMmyiectBo, CrOMpaHe Ha T0Ka3aTEICTBA MPU 3aCTPAXOBATEIIHU CbOUTHSI, yCTAaHOBSIBAHE Ha
IIpaBOMMAILIUTE JIULIA U pa3Mepa Ha BpeauTe, TexHuuecka eKCIepTh3a U OLIEHUTEIICKU
noKIaau, MeauImHCKN aCUCTaHC, ACUCTaHC Ha COOCTBEHULIW/TIONI3BATEIN HA HEABMKUMH
MMOTH U €JIEKTPOHHA TEXHHMKA, ACHCTAaHC HA 3aCTPAaXOBAaHU JIMLIA IIPU HACTHIIBAHE HA
3aCTpaxoBaTeIHU CbOUTHS, ACUCTAHC MPU MBTHO-TpaHcnopTHU npousmiectBus (I1TII),
BKJIFOYNTEJIHO MONI'bJIBaHE Ha ABycTpaHeH npotokod 3a IITII, ITeTHa u npaBHa oMol 3a
MIIC nan 3,5 ToHa. [IpeacraBuTencTBo Ha OBIATapCKU U YY>KJIECTPAHHHU JIMLA MPU U 110 TTOBOJ
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meru ot IITII, Besika npyra He3abpaHeHa OT 3aKOHA IEHHOCT

Kanurtan:O6musar kammmran e 100 000 nB., pasnpenened B 100 000 6post 0OMKHOBEHU
TMOMMEHHH aKIIMK C IPaBO Ha TIJiac, BCsIKa C HOMUHAJIHA CTOMHOCT | JIB.

»Angpa berrapus® Al 3anucsa 61 000 6post akiuu, cboTBeTHO noema 61% oT kanuTana, Ha
oOma croiinoct 61 000 1B.

Hpyrusat yupeauren — ,,MEJl ACUCT*“ EOO/] (EMK 208145601) — 3anucBa octananure 39
000 O6pos akiuu Ha ob6mIa croiiHocT 39 000 nB.

Bceunuku gsutoBe ce popMupar upes mapuyHA BHOCKM IO HabupartenHa 6aHKOBa CMETKa.

Ynpasiaenue: [py>kecTBOTO € ¢ €IHOCTEIIEHHA cucTeMa Ha yrpasieHue (ChBeT Ha
TUPEKTOPUTE), CHCTOSAIL CE OT TPUMA YJICHOBE.

Cornen Ha wi. 114, an. 1, 1. 4, Bp. T. 5 oT 3aK0Ha 3a MyOJIMYHO TIpeJlaraHe Ha IEHHU
kamka (3ITIK) u ganHUTE OT MOCIETHUTE IBA U3rOTBEHU CYETOBOIHU OanaHca Ha ,,AJda
buarapus* AJl (mpu no-Hucka croiHoCT Ha aktuBuTe oT 26 240 000 5B.), cTOITHOCTTA HA
HacTosiaTa nHBecTUIMA B pasmep Ha 61 000 nB. He HanBumaBa npara o wi. 114, an. 1, 1. 5
ot 3IIILK, u npaBomomusATa 3a B3eMaHe Ha PEIIEHUETO 3a YUPEASIBAHE HA TOBA ABIIEPHO
JIPY’KECTBO ca B KOMIIETEHTHOCTTA Ha CbhbBETa HA TUPEKTOPUTE.

Ha 19.03.2025 r. , MEXXJIYHAPOJIHA KOMITAHUA 3A OBPABOTKA HA IIIETU U

ACHUCTAHC YCIIYI'U* A/l e Biucano B TbproBckust perucTbp KbM ATreHIUs 110
BnucBanusTa. C ToBa ,,Anda bearapus AJl opmanHo pa3mmupsiBa cBoSTa KOPIIOpaTUBHA
CTPYKTYpa, KaTo npunoousa 61% 5171 B HOBOYUPEIECHOTO APY>KECTBO U LIETH Ja pa3IINpH
NeHHOCTTa CH B 00JIaCTTa HA 3aCTPAaxXOBATEIHUS ACHCTAHC, OLIEHKATa Ha PUCKa U YPEXKIaHETO
Ha 3aCTPaxOBaTEIHU NIPETEHINH.

Ha 07.03.2025 r. ,,Auto Rent Bach e.K.* u3Bbspmu mnamiane B pasmep Ha 195 100,00 1B. kbM
»Alpa bearapus® AJl, ¢ koeTo moracu 3aIbHKEHHETO cH 110 J{oroBop 3a 3aem ot
11.09.2024 r., BriocnencTBUe NMPOMEHEH ¢ HOBAIMOHHO criopazymenue ot 20.02.2025 r. I1o
cuiaTta Ha mbpBOHaudanmHusa norosop ot 11.09.2024 r. ,,Anda bwarapus™ A/l 6e
npenocraBuia 3aeM Ha Bach Europe Services Kft. (opuruHamHusi JIbXKHUK), YHUTO
3aabJDKeHNs 0sXa MpexBbpJIeHH Ha ,,Auto Rent Bach e.K.* B pe3ynTaT Ha CKIIIOYEHOTO
HOBALIMOHHO criopazyMeHre. C OKOHYATEIHOTO ToracsBaHe Ha 3aeMa, HACTBIIMIO Ha
07.03.2025 r., 3agpmkeHuero Ha ,,Auto Rent Bach e K. mo rimaBHHIlaTa M 4acT OT
JIUXBUTE € U3YUCTEHO.

Ha 17.03.2025 r. CeBeTbT Ha AUpeKTOpUTE HA ,,Asda brarapus AJl npoBene 3acenanue, Ha
KOETO B3€ pelieHue Aa ckiroun AHekc Nel kbM zpeicTBamus 1orosop 3a 3aem ot 17.10.2023
r., npenocraseH Ha ,,AI'EHIINA 3A CUT'YPHOCT-ATHUJIA* OO/ (EUK

121410167). Ilo cunaTta Ha MbpBOHAYATIHUS TIOTOBOP Oellle OTIyCHAT 3aeM B pa3mep Ha 15 000
JIB. IpM ToauIIHa JuxBa oT 4,5% u cpok Ha norosopa 24 mecena. Hoponpuetust AHekc
no6asst omie 10 000 71B. KbM IPEIOCTABEHHS 3a€M U yABJDKaBa Cpoka My € 2 (AB€) TOIUHU,
KaTo JIMXBEHMAT MPOLEHT ocTaBa 4,5% roaumiHo. CbBETHT Ha AUPEKTOPUTE YITBIIHOMOIIIABA
W3nbaHuTenHusa 1MpexTop, r-H SHu SHkoB, na noanume Anekc Nel u 1a U3BBpIIN BCUUKHU
HE0OXOIMMH IEUCTBUS 32 U3ITBJIHEHUETO MYy. ToBa perieHue e noaArnoMorHe
MPOJIBIKABAHETO HA ChTPYAHHUYECTBOTO MEXIY ,,Allpa bearapusa™ Al u
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~>ATEHIA 3A CUT'YPHOCT-ATHUIIA* OO/.
CLOTBETHO:

B n3nbianenue Ha Pemenne Ha CpBeta Ha aupexropute ot 17.03.2025 r., Ha 18.03.2025 1.

,»ZAnda bearapus® AJ] mognuca Aneke Nel kbM aelicTBaius 10roBop 3a 3aem ot 17.10.2023 r.,
ckioueH ¢ ,,ATEHIIUAA 3A CUT'YPHOCT-ATHJIA OO/ (EMK 121410167). ITo
cunata Ha AHekc Nel:

1. Pa3mepbT Ha 3aeMa ce yBenuuana ¢ gonbanutenau 10 000 aB., kato obmaTa cyma crasa 25 000
JIB.
2. CpoxbT Ha I0r0BOPA Ce yIbKaBa C 2 (ABe) TOAUHH, CYHUTAHO OT U3TUYAHETO HA
I'bPBOHAYAIIHUS CPOK.
3. TopuumHaTa JMXBa OCTaBa HEMPOMEHEHa B pa3mep Ha 4,5%.

Ha 27.03.2025 r. ce mpoBene HempuchcTBeHO 3acenanue Ha ChBeta Ha [lupekropute Ha Anda
boearapus AJl, Ha KoeTo Oe B3eTo perieHnne aa ObIe MpeIocTaBeH 3aeM B pazMep Ha 293,500 neBa
Ha ,,BUII Penra Kap 2000“ OO/, ¢ EVK 206641164, cbc cenanuiie U aapec Ha yIpaBJCHHE:
Peny6nuka bearapus, rp. Codus, I1K 1408, paiton Tpuanuna, ks. iBan Ba3os, Oyi. ,,Buroma‘ Ne
133, npencraBnsBano ot ynpasutenss HUKOJIETA BOPUCJIIABOBA PYCHUHOBA, ¢ EIH:
8901197057, mpurexasama 1.k. Ne 646411520, uznagena na 20.04.2016r. or MBP-Codusi, upe3
meaHoMontauka JJESAH OTHSIHOB TOITAJICKH, ¢ ETH 8304123966, chriiacHO ITbJIHOMOIITHO C
HOTapuaJHa 3aBepka Ha nojnuca c per. Ne 11696 ot 24.10.2023r. o onuca Ha HOTapuyc ¢ palioH
Ha neiictBue PC-Codus, ¢ per. Ne 265 na HorapuanHara kamapa, CJ| pemm na mpeaocTaBu
MapUyHUs 3a€M 32 [Ieproja oT 24 mecena (UM 2 TOAWHU) U OIIPEIeNH FoUIIHA JuXxBa oT 6%.

S :HQQ!!!B&TQ}!H!!;

Ha 28.03.2025r. Ipy>kecTBOTO, B Ka4€CTBOTO CHU Ha 3aemozare, ckitousa Jlorosop 3a 3aem ¢

,»BUII Penta Kap 2000 OO/1, ¢ EMK 206641164, cbc cepanuiiie U aJipec Ha ymnpaBJeHUE:
Peny6nuka bearapus, rp. Codus, I1K 1408, paiion Tpuanuia, k. MiBan Ba3zos, Oyi1. ,,Buroma®

Ne 133, npeacrasnsBano ot ynpasurens HUKOJIETA BOPUCJIABOBA PYCHUHOBA, ¢ ET'H:
8901197057, mputexkaBama n.k. Ne 646411520, uznanena na 20.04.2016r. or MBP- Codust, upe3
meaHoMmontauka JJESH OI'HAHOB TOITAJICKU, ¢ ETH 8304123966, chriiacHO IbIHOMOIIHO C
HOTapuaJHa 3aBepka Ha nogmnuca c per. Ne 11696 ot 24.10.2023r. 1o onuca Ha HOTapUycC C palioH
Ha neiictBue PC-Codus, c per. Ne 265 Ha HOTapuaiHaTa Kamapa, 1o Cujiata Ha KOHTo J[pykecTBOTO
IIpeI0CTaBs Ha 3aeMOIoNIydaTess 3aeMHaTa cyMmata B pa3mep Ha 293,500 51B., cbC CpOK Ha JOrOBOpa
24 mecena u JMXBa B pa3mep Ha 6% Ha roauinHa 6asa.

Ha 02.04.2025 r. CbBeTbT Ha aupekTopuTe Ha ,,Anda bbarapus AJl mpoBene HEMPUCHCTBEHO
3acelaHe, CBUKAHO Ha OCHOBaHME wi. 32, an. 2 oT YcTaBa Ha APYKECTBOTO U wi. 238, ai. 3 or
Twprosckus 3akoH. Benuku wienose Ha ChBera (Ipencenarenst u M3nbiHUTENneH AUPEKTOP I'-H
Anu Ankos, r-xa Haranusa IlanueBa u r-u Xomkuc ket [luil) ynoctoBeprxa y4yacTHETO CHU C
MOAMMCAHU TMCMEHU CTAaHOBUIIA U €JIEKTPOHHO IjacyBaHe.
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ITo Touka 1 ot qHeBHUA pex CHBETHT pasriieaa NpeaiokKeHne 3a ydacTue Ha ,,Anda boarapus™ AJl
B HOBO YyBeJMYECHHME Ha  KamUTajJa Ha  JBIIEPHOTO  JIPY>KECTBO
»AJTepHaTUBeH UHBecTHINOHEH Goua Auda Poug® AJl (EUK 207733548), a uMeHHO:

e CbcTOosIHME HA KANMTAJIA peau yBeaudeHuero: 17 499 862 ins.

o Ilpensnoxen pazmep Ha yBeaunuennero: 8 500 000 nB., upe3 uzgasane Ha 8 500 000 HoBU
OOMKHOBEHM MOWMEHHM BHUHKYJIHPAHU aKIUHU C MPaBO Ha IJIaC, HOMMHAJI U €MHCHOHHA
CTOMHOCT 10 1 7B.

e OcHoBaHue 3a yBeiuuennero: Pemenue na O0moTo chOpanue Ha akimonepure Ha AUD
»Anpa @oun” ot 04.04.2024 r. (BnucaHo B THProBCKUs pErucTHP), AaBallo MPaBO Ha
CobBeta Ha qupekTopute Ha GoHna aa yBenuyasa kanurtaia 10 250 000 000 1B. B pamkuTe
Ha IMeT TOANHHU.

Crnen UsJOCTeH aHAIM3 HAa HETHUTE akTUBU Ha ,,Anda bwarapus* Al (25 257 000 nB. KbM
31.12.2024 r.), CpBeThT KOHCTATHPA, Y€ yYacTHE B TO3M pa3Mep MOIajaa B KaTeropusra “odnyaiina
THProBCKa JIEHHOCT” Mo cMUChia Ha wi. 114, an. 10—-11 ot 3IIILK u He u3nucKBa NOMBIHUTEIIHO
onobpenne o OOI0TO ChOpaHHE HA AKITMOHEPUTE.

CrpriacHo npueto Pemenne Ne 1:

1. ,,Anda bearapus“ A/l 3anucBa u miiama 8 500 000 mHoBu akiuu B AUD ,, Anda @oun™ AJl
¢ obma croitoct 8 500 000 8.

2. Ilnamanero ce u3BBpIIBA MO HaOMpaTenHa OaHkoBa cmeTka Ha AUD ,,Anda Dona™ B cpok
1o 15.04.2025 r.

3. PesynraThT OT yuacTHeTo € yBenMuyaBaHe Ha Jiena Ha ,,Anda bearapusa® AJl B kanuTana Ha
¢donna ot npeaumuute § 250 000 nB. Ha 06110 16 750 000 JB., KOETO OTrOBaps HA ISUT OT
52,64 % cnen npouenypara o Brnucane (Ha 15.04.2025 r.).

4. VI3UBIHUTENHUAT AUPEKTOp TI-H SIHM SIHKOB € yIBJIHOMOINEH Ja TMOAINMUIIE BCUYKH
HEOO0XOTMMH JOKYMEHTH, J1a [T0J1a/1€ 3aIBKUTE KbM T'bprOBCKUS PETUCTHP M KOMIIETCHTHUTE
OpraHu, KakTo ¥ J1a U3BBPIIN CAMOTO TIAIIAHE.

C rtoBa (akruuecku ,, Anpa boarapus“ AJl npuaodu JONbIHUTENHH ISIJIOBH Y4YacTusl B
TBPrOBCKO APY>KECTBO (COOCTBEHOCT Ha Ipyrara), U3I'BJIHU MHBECTUIIMOHHATA CH CTpAaTerus u
ypeau BCUYKH MPAaBHU U (PUHAHCOBU aHTAXKMMEHTH I10 YBEIMUYCHHETO Ha KalluTajaa Ha JIBLUICPHOTO
JPY>KECTBO.
CLOTBETHO:

Ha 15.04.2025r. Kanurana na AU® Anda @onx 6e yBenmden Ha o6mio 31,819,862 nea, ¢ koeto
Anda brirapust Al ctaBa MaxxopuTapeH akiuonep ¢ 52,64% ot kanutana Ha AUD Anda Dong.

Ha 10.04.2025 r. ce mpoBene HenpuchcTBeHO 3aceqanue Ha CobBera Ha [lupextopure Ha Anda
boearapus AJl, Ha KoeTo Oe B3eTO pelieHure 1a Oblie MpeaocTaBeH 3aeM B pa3mep Ha 39,150 neBa
Ha ,,BUIIT Penra Kap 2000* OO/, ¢ EVK 206641164, cbc cenanuiie U aapec Ha yIpaBJCHHE:
Peny6nuka bwarapus, rp. Codus, I1K 1408, paiton Tpuaguua, k. Ban Bazos, Oyn. ,,Buroma“
Ne 133, npencraBnsBano ot ynpasutens HUKOJIETA BOPUCIIABOBA PYCHMHOBA, c
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EI'H: 8901197057, npurexaBama J.k. Ne 646411520, uznagena Ha 20.04.2016r. or MBP-
Codusi, upe3 meaHoMomauka JIESH OT'HAHOB TOITAJICKU, ¢ ETH 8304123966, cwriacHo
I'BJTHOMOIIIHO C HOTapualiHa 3aBepka Ha mojamnuca ¢ per. Ne 11696 ot 24.10.2023r. no onuca Ha
HoTapuyc ¢ paiion Ha aelictBue PC-Codus, c per. Ne 265 Ha HoTapuanHara kamapa, CJ] pemm na
MpeAO0CTaBH MAPUYHUS 3a€M 3a repuoia oT 24 mecena (WK 2 TOJAUHH) U ONIPEACIIN FOIUIIHA JTUXBa
ot 6%.

Clie10BaTeIHO:

Ha 11.04.2025r. Ipy>kecTBOTO, B Ka4€CTBOTO CH Ha 3aeMozare, ckitousa Jlorosop 3a 3aem ¢

,»BUII Penra Kap 2000 OO/1, ¢ EMK 206641164, cbc cepanuiiie U aJipec Ha yInpaBJeHUE:
Peny6nuka bearapus, rp. Codus, I1K 1408, paiion Tpuanuia, k. MiBan Ba3os, Oyi1. ,,Buroma®

Ne 133, npeacrasnsBano ot ynpasurens HUKOJIETA BOPUCJIABOBA PYCHUHOBA, ¢ ET'H:
8901197057, mputexkaBama 1.k. Ne 646411520, uznanena na 20.04.2016r. or MBP- Codust, upe3
meaHoMmontauka JJESH OI'HAHOB TOITAJICKU, ¢ ETH 8304123966, chriiacHO IIbIHOMOIIHO C
HOTapuaJHa 3aBepka Ha nogmnuca c per. Ne 11696 ot 24.10.2023r. 1o onuca Ha HOTapUycC C palioH
Ha neiictBue PC-Codus, ¢ per. Ne 265 Ha HOTapuaigHaTa Kamapa, 1o cuiata Ha KolTo [[pyxkecTBoTo
IIpeIoCTaBs Ha 3aeMoIoIyyarTess 3aeMHaTa cymara B pazmep Ha 39,150 51B., cbe cpok Ha JoroBopa
24 mecena 1 JMXBa B pa3mep Ha 6% Ha roauinHa 6asa.

Ha 28.04.2025 r. ce mpoBene HenpucbhbcTBeHO 3acenanue Ha CobBera Ha [lupextopure Ha Anda
brearapus AJl, Ha KoeTo Oe B3eTo peleHnne Aa 0b/ie MpeIocTaBeH 3aeM B pazmep Ha 117,350 neBa
Ha Ceiinr [eitbpunn Pecopr OO/l, ¢ EMK 175286214, cbc cenanuiie U aapec Ha YIpaBICHHE:
PenyGnuka bearapus, rp. Codus, 11K 1408, paiton Tpuanuna, ks. iBan Ba3os, Oyi. ,,Butoma‘ Ne
133, npencrasnsBano ot ynpasurens uana Craiikosa, CJl pemu qa npe1ocTaBu NapuyHUs 3a€M
3a neproja ot 24 mecena (WM 2 roAMHN) U ONPEIENIN FOUIIIHA JIUXBa 0T 6%.

S :HQQ!!!B&TQ}!H!!;

Ha 28.04.2025r. Jlpy»xecTBOTO, B KaUECTBOTO CHU Ha 3aemojarel, ckirousa JloroBop 3a 3aem c
Ceitar D'eitopubn Pecopt OO/, ¢ EMK 175286214, cbc cemanuine U ajapec Ha yHpaBleHHUE:
Peny6mnuka bearapus, rp. Codus, I1K 1408, paiion Tpuanuia, k. MiBan Ba3os, Oyi1. ,,Buroma®

Ne 133, npencraBnsiBaHO OT yNpaBUTENs, IO CWJIaTa Ha KOWTO [[pykecTBOTO mpenocTaBs Ha
3aeMorosrydarens 3aéMHaTa cymara B pasMep Ha 117,350 51B., cbe cpok Ha joroBopa 24 mecena u
JMXBa B pa3Mep Ha 6% Ha roauinHa 0asa.

Ha 11.05.2025 r. ce npoBene 3acenanue Ha CpBeTa Ha tupekropute Ha ,,Anda bearapus® AJl, Ha
KoeTo Oe B3eTo pelleHue 3a ckirouBane Ha CriopasyMenue 3a ¢puHaHcupane Ha uckoBe (Litigation
Funding Agreement). CbBeThT Ha IUPEKTOPHUTE OJOOPU NPEAOCTABSIHETO HA (PMHAHCUpPAHE B
pasmep Ha 30 000 nB. Ha ,,PumxbHTt Kenuran® AJl. Cymarta e mpeaHa3HaueHa 3a BHAcsSHE Ha
MapuyHa rapaHiys mo chaeOHO Aero, 3aBeieHo oT ,,PumkpHT Kenuran AJl. OnoOpenure ycioBus
MPEBIKIAT, TIPU YCIIEHIEH U3X0/1 Ha IENIOTO U ChOMpaHe Ha MPUXOIH OT

Hero, ,,Anda bearapus® A/l na moxyun oOpaTHO MpenOCTaBEHOTO (pUHAHCHpaHE, KAKTO U
BB3HarpaxjaeHue B pasmep Ha 35 000 nB.. be mpuero, 4e ako AENOTO NPHUKIIOUU Oe3
CbOMPAEMOCT, pUCKBT OCTaBa 3a CMETKa Ha ,,Anda bearapus® AJl.

CJeI0BATENHO:

Ha 12.05.2025 r. ,,Anda boarapus‘ A/l, B kauectBoTo cu Ha PuHaHCcHpanl, ckitoun CropasyMeHue
3a (uHaHCUpaHe Ha UcKoBe C ,,PukbHT Kenuran“ AJl, B kauectBoTo My Ha ®Punancupas. [1o
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cujiaTa Ha CiopasyMeHHeTo ,,Anda beirapus™ AJl npenocrassa ¢punancupane ot 30 000 nB., KoeTo
7la TIOCITY’KM 32 BHACsIHE Ha ChJieOHa rapanuus mno 4.rp.a. Ne 5243/2025 r. na CI'C. B 3amsHa, npu
HaJgu4yhe Ha MPUXOAU OT Jnenorto, ,.PumxbuHT Kenuran™ AJl ce 3agpipkaBa a Bb3CTAaHOBU
IIpeI0CTaBeHaTa CyMa M Jia 3aIulaTy JOI'BJIHUTENHO Bbh3HarpaxaeHue B pasmep Ha 35 000 is.

Ha 13.05.2025 r. /[pyxectBoto mnpencrasu mnpen KOPH, BDOb u obmectBeHocTTa
YBEAOMJIEHUME mo uin. 43a, an. 1, T. 2 ot Hapen6a Ne 2 na KOH, ¢ xoeto nndopmupa
KanuTajgoBus maszap 3a BHeceHO Ha 30.04.2025 r. motuBHMpaHo uckaHe no Komucusra 3a
(hMHAHCOB HAJ30p 3a yIbDKaBaHE Ha CpoKa 3a MyOJMKyBaHE HAa KOHCOJWJIWPAHUS TOIUIIEH
¢dbunancoB otuet (KI'PO) 3a 2024 r.. UckaneTo e Ha ocHoBanue 4. 1000, ai. 5 ot 3IIILK u e
00yCJIOBEHO OT CJIETHUTE MPUUNHHU:

e Hacrpmuin KpuUTHYEH TEXHMYECKM CpUB B HH(pOpMAIMOHHATa cpeaa Ha
JPY>KECTBOTO, JIOBEN /10 BpPEMEHHA HEIOCTBIIHOCT Ha (hailioBe, HEOOXOIMMU 3a
KOHCOJIMIALUATA.

e 3abaBeHo noxydaBaHe (Ha 26.04.2025 r.) Ha 3aBepeHUsI TOAUILIECH (PUHAHCOB OTYET
Ha ,,IIpucra Oitn Xonauar* A/Jl, B koeto ,,Anda bearapus“ A/l npurexasa 20%
ydacTue.

B yBenomiieHHeTO ce mocoyBa, ye oyakBaHaTa jaara 3a myOnuyHo onoBecTsaBaHe Ha KI'DO 3a
2024 r. e He NO-KbCHO OT 14 nHM cien KpailHus cpok. Jpy>KeCTBOTO yBepsiBa, Y€ ITIOCOYEHUTE
00CcTOATENCTBA HE BIMSIAT BbPXY BeUe MyOJIMKYBAaHUTE MHAUBUIYATHH (DMHAHCOBU pe3yJITaTH
3a 2024 r. ¥ He IPOMEHSAT ChIIIECTBYBAIlaTa IPOrHO3a 3a OlepaTUBHATa JEHHOCT.

Ha 27.05.2025 r. ce mpoBene HenmpuchcTBeHO 3acenanue Ha ChBeta Ha [upekropure Ha Anda
boearapus AJl, Ha KoeTo O€ B3eTOo pelieHune 1a Oblie MpeIocTaBeH 3aeM B pasmep Ha 60,000 ieBa
Ha TEPE3MH XAVYCOEPBAJITYHI' EOO/J], ¢ EUK 202969548, cbc cenmanuiie u ajapec Ha
ynpasnenue: Penyonuka boarapus, rp. Codus, 11K 1408, paiton Tpuaauua, k. MiBan Bazos, Oyi.
,Buroma*“ Ne 133, npeacrasnsaBano ot ynpasuresnst Cranumup Mapunos. CJ1 pemin na npeaoctaBu
MapUyHUs 3a€M 3a Ilepuoja oT 24 mecena (Win 2 TOAUHM) U ONPEAEIN FOANIIHA JIUXBa OT 6%.
CJeI0BATENHO:

Ha 28.05.2025r. [IpyxecTBOTO, B Ka4eCTBOTO CU Ha 3aeMojareln, ckirousa /loroBop 3a 3aeM c
TEPE3VH XAYCOEPBAJITYHI' EOO/, ¢ EUK 202969548, cbc cenmanuiie u aapec Ha
ynpasnenue: Penyonuka bwirapus, rp. Codus, IIK 1408, paiion Tpuaguua, k8. MiBan Ba3os, Oy1.
,Buroma*“ Ne 133, npencrasnsiBaHo oT ynpasutens CraHuMup MapuHOB, MO cuiiata Ha KONTO
Jpy>kecTBOTO IIpeOCTaBs Ha 3aeMOII0yJaTelis 3aeMHaTa cymara B pazmep Ha 60,000 11B., cbec cpok
Ha JIoroBopa 24 Mecena ¥ JMXBa B pazMep Ha 6% Ha roauirHa 0a3a

Ha 27.05.2025 r. ce nmpoBene HenpuchcTBeHO 3acenanue Ha CobBera Ha Jlupektopure Ha Anda
boearapus AJl, Ha KoeTo Oe B3eTOo pelieHune 1a 0b1e mpenrocTaBeH 3aeM B pasmep Ha 20,000 eBa
Ha "BUII Penra Kap 2000" EOO/], EVK 206641164, cbc cenanuiie U agpec Ha yNpaBIICHHE:
PenyGnuka bearapus, rp. Codus, I1K 1408, paiton Tpuanuna, kB. iBan Ba3os, Oyi. ,,Butoma‘“ Ne
133. CJI pemu na mpeaocTaBy NapUUHUS 3a€M 3a epruoa ot 24 Mecena (Uiin 2 TOAMHU) U OTIpEeIn
roauirya auxsa ot 6%.

S :HQQ!!!B&TQ}!H!!;

Ha 28.05.2025r. [IpyxecTBOTO, B Ka4eCTBOTO CU Ha 3aeMojareln, ckirousa /loroBop 3a 3aeM c
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"BUIT Pentra Kap 2000" EOO/J, EUK 206641164, cbc cemanuiie U agpec Ha YIMpaBlIEHUE:
Peny6nuka bearapus, rp. Codus, I1K 1408, paiion Tpuanuia, k. MiBan Ba3os, Oyi1. ,,Buroma®

Ne 133, no cunata Ha koiTo [[pykecTBOTO IIpeocTaBs Ha 3aeMOINOIyJaTells 3aéMHaTa cyMara B
pasmep Ha 20,000 51B., cbC CPOK Ha JOrOBOpa 24 Mecella 1 JIMXBa B pa3Mep Ha 6% Ha roauiHa 6a3a

Ha 10.06.2025 r. ce mpoBene HenmpuchcTBeHO 3acenanue Ha ChBeta Ha [upekropure Ha Anda
boearapus AJl, Ha KoeTo Oe B3eTOo pelieHune 1a 0blIe mperocTaBeH 3aeM B pasmep Ha 50,000 neBa
Ha "BUII Penta Kap 2000" EOO/], EVK 206641164, cbc cenanuiie U agpec Ha yNpaBlICHHE:
PenyGnuka bearapus, rp. Codus, I1K 1408, paiton Tpuanuna, ks. iBan Ba3os, Oyi. ,,Butoma‘ Ne
133. CJI pemu na mpeaocTaBy NapUUHUS 3a€M 3a epruoa ot 24 Mecena (Uiv 2 TOAWHU) U OTIPEeIn
roJuIIHA JuXBa oT 6%.

Cle0BaATeNHO:

Ha 11.06.2025r. [IpyxecTBOTO, B Ka4eCTBOTO CH Ha 3aeMojareln, ckirousa /loroBop 3a 3aeM c
"BUIT Pentra Kap 2000" EOO/J, EUK 206641164, cbc cemanuiie U agpec Ha YMpaBlCHUE:
Peny6nuka bearapus, rp. Codus, I1K 1408, paiion Tpuanuia, k. MiBan Ba3os, Oyi1. ,,Buroma®

Ne 133, no cusata Ha koiTo [[pykecTBOTO IIpeocTaBsl Ha 3aeMOINOIyJaTells 3aéMHaTa cyMara B
pasmep Ha 20,000 51B., cbC CPOK Ha JOTOBOPaA 24 Mecella 1 JIMXBa B pa3Mep Ha 6% Ha roauIiHa 6aza.

Ha 10.06.2025 r. ce mpoBene HEMPHUCHCTBEHO 3aceianne Ha CbBeTa HAa ITUPEKTOpUTE Ha ,,Alnda
brearapus® AJl, Ha KoeTo Oe B3eTo pemieHue Aa Obae mpegoctaBeH 3aeM B pazmep Ha 50 000 neBa
Ha ,, DAPMALUA TUINOC* EOO/H, ¢ EMK 201530085, cbc cenanuiie U aapec Ha yHpaBlICHUE:
Peny6nuka bearapus, rp. Codus, 1K 1408, paiton Tpuaguua, Oy:n. ,,beirapus™

Ne 5. CpBeThT Ha JUPEKTOPUTE PELIM Ja MPEAOCTaBU MMAPUYHHUA 3a€M 3a Iepuoja oT 24 meceua u
onpe ey TOAUIIHA TuXBa oT 6%.

CIe/I0BATEIHO:

Ha 11.06.2025 r. JIpy>kecTBOTO, B Kaue€CTBOTO CH Ha 3aeMojaTeln , Ckitoun JloroBop 3a 3aem ¢
»~PAPMAIIMA TUIFOC* EOOH, ¢ EMK 201530085 , mo cumara Ha koiTo [lpykecTBOTO
IpeocTaBs Ha 3aeMarens 3aeMHara cyma B pasMep Ha 50 000 1B. , cbC cpok Ha 1oroBopa 24 mecena
U JINXBa B pa3Mep Ha 6% Ha roauImiHa 6aza

Ha 10.06.2025 r. IlocTbnu 3asBka ot Jbmepnoro npyxectBo Kpenutdéoxec OO/, Bb3 ocHOBa Ha
koeto Ha 10.06.2025 r. ce mpoBeae HENPUCHCTBEHO 3acenaHue Ha ChbBeTa Ha AUPEKTOPUTE HA
»Anpa beirapus™ AJl , Ha KoeTo Oe B3€TO pEIIeHHE Ja ce JaAe pa3pelleHue Ha IbLIEPHOTO
npyxectBo ,,Kpeautookc OO/] na ckmtoun caenka ¢ ,,Jiurep @unanc Xongunar* EAJL. IlpeamersT
Ha ofjo0peHara ciaenka e npogaxoara Ha 4 430 000 Opost akIuK OT KanuTala Ha AJTEpHATUBEH
uHBeCTUIIMOHEH QoHa ,,Anda Doug“ AJl, xkouto ca COOCTBEHOCT Ha

,Kpenutookc“ OO/], Ha nena ot 4 430 000 nB.. 3amnamaHeTo Ha IIEHaTa € YrOBOPEHO Ja ce
M3BBPIIN Ype3 MpexBbpisiHe Ha 4 663 158 Opost BapanTu, eMUTHpaHU OT ,,Anpa beirapus™ AJl u
npurexxaBanu ot ,, Intep @unanc Xonauur* EAJ]

Ha 16.06.2025 r. ce mpoBene HENPHCHCTBEHO 3acenaHre Ha CbBeTa Ha AUPEKTOpUTE Ha ,,AJda
bearapus“ AJ] , Ha koero Oe B3eTO pelIeHHe Na ce CKIouYd J[oroBOop 3a MPXBBPIISIHE HA
npyxectBenu gsnose ¢ Murepdunanc Xonguar EAJl, no cunara Ha koiito Anda bearapus AJl
MpexXBBHPIIA MpuTexaBaHuTe ot Hes 4,430 nsma ot apiiepHoTo apyxectBo Kpemurdoxe OO/, CJI
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0J100psiBa TUTALIAHETO Ja ObJie U3BBPBBPIIHO Mo (opmaTa Ha 4,430,000 axkiuu OT KamuTaga Ha
AnrepHatuBeH MHBecTUIMOHEH ¢oH[ ,,Anpa Poun™“ AJl. ToBa permenue € (GUHATUZUPAHO C
HOTAapUaJIHO 3aBepeH Jorosop oT 17.06.2025 r. , B pe3yaraT Ha KOETO

,Kpemur6okc OO/] mpectaBa a Ob/ie 4acT OT MKOHOMHUYEcKaTa rpymna Ha ,,Anda bbeirapus® AJL

Ha 17.06.2025 r. ,,Anda boarapus™ A/l, B kauectBoTo cu Ha [IpomaBay, ckiroun Jlorosop 3a
MPEXBBPIISHE HA JpyxKecTBeHH JisiioBe ¢ ,, InTep ®unanc Xonauur* EA/l, B kauecTBOTO My Ha
Kymnysau. [1o cunara Ha gorosopa ,,Anda bearapus* A/l npexsbpiist Ha ,,IHTep PuHanc
Xonaunr EAJl cooctBenute cu 4 430 npysxkecTBeHHU Jsi1a, npencTtasisaBaniy 83.6 % ot
kanutajia Ha , KPEJUTBOKC“ OO/. O6mara croiiHocT Ha caenkara € 4 430 000 niB., kaTo
cyMara e 3aruiateHa 4pes npexBopiisiae Ha 4 430 000 6post TOMMEHHH aKIMK OT KanmuTaia Ha
AnTepHaTUBEH MHBECTUIIMOHEH (oHT ,,Anpa Doun“ AJl, codocTBeHocT Ha KymyBaya.

C u3BBPIIEHOTO IPEXBBPIISHE!

»Auaga bearapus“ A/l npecrasa na 0bae cbapyxkHEK B ,, KPEJIUTBOKC* OO/l 1 cb0TBETHO
JPY>KECTBOTO M3JIM3a OT UKOHOMHYECKAaTa Ipyrna Ha eMuTeHTa. ChbOTBETHO, SUTHT Ha Alda
bearapus A/l B Antepuatuen MuBectusnonen @oua Anda @oug A/l ce ysennuasa ¢ 4,430,000
Opost aKIIUK U 10 TO3U HauMH Jlpy>kecTBOTO Beue nputexkana oomio 21,180,000 6post akiun
paBHsBalM ce Ha 66,56% ot kanurana.

C orJie ropens/ioKeHOTO U CJIe/l HACThIIMJINTE IPOMEeHH, MKOHOMHMYecKaTa rpyna Ha Anda
Bouarapus A/l e KakTo cjeaBa:

JAb1epHo apyKecTBO % or | bpoit JleBoBa
KaIluTajaa NPUTEKABAHU PABHOCTOIHO
AKnuun

AnrtepHaTuBeH MHBeCTULIMOHEH 66,56 % 21,180,000 6p. 21,180,000 1B
@®oup ,,Anpa @oun Al
"ATEHIIUA 3A CHUI'YPHOCT- | 92,3 % 32,500 ©p. 32,500 .
ATHUITIA" OO/
,,BUII Penta Kap 2000 EOO/L, 40 % 4 0Op. 4 7B.
"Conomon Maiiep 1772" OO/, 99,7 % 225,990 6p. 225,990 ns..
~-MEXJIYHAPOJIHAKOMIIAHUA | 61 % 61,000 Op. 61,000 1B
3A OBPABOTKA HA HIETHU U
ACHUCTAHC YCIIVTU*“ A,
"AJIOA KBbHCTPBKIIBH 5,100 6p. 5,100 1.
KBbMITAHU" OO/ 51 %

Ha 13.06.2025 r. [IpyxxectBoTo nipectaBu npex KOH, BB u obmecTBeHOCTTa TOCPEACTBOM
maTgopmara Ha MHpocTok u Ha cTpanunara Ha Anda bearapus A/l nokana u MaTepHaiu
3a ceukBaHe Ha PenoBHo OCA c nacpouena gata 14.07.2025 r.: CbBeTbT Ha TUPEKTOPUTE,
Ha ocHoBaHue wi.223, an.1 ot THProBckus 3aKOH CBHKBA PEIOBHO 3aceqaHune Ha OO1IOTO
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crOpanne Ha akimoHepute Ha “AJIOA BBIITAPUA” AJl, C EMK 200845765, ¢ yHukaneH
nneHTuukanroned Homep Ha croutTneTro ALPHABGGM14072025, koeTo 11e ce mpoBee
Ha 14.07.2025r., ot 12:00 yaca mectHo (EEST) mnu 09:00 yaca koOopAMHUPAHO YHUBEPCATHO
(UTC), B cenanuiieTo Ha pykecTBOTO B Ip. Codust, 1408, paiton Tpuanuua, 6y:1. ,,Butoma
Ne 133, mo cnennust JlneBen pen: 1. OOcwkxaaHe M nmpueMaHe Ha Jokinaaa Ha CeBeTa Ha
IUpeKTopuTe 3a AeitHocTtTa Ha [[pykectBoto mpe3 2024r. IIpoekT 3a pemienue - OO1IOTO
chOpaHHMe Ha aKIMOHEpUTE npHemMa Jokiaga Ha ChbBera Ha JUPEKTOpPUTE  3a
JIeMHOCTTa Ha

2. JlpyxkectBoro mpe3 2024r.; OOcwkxkIaHe W TMpHEeMaHe Ha JOKJIaJa Ha Ha3HAYCHUS
PErucTpUpaH OOUTOP IO TOIUIITHUS (PUHAHCOB OTUeT Ha Jpyx)ecTtBoTO 3a 2024r.; [IpoekT 3a
pemenne - OOmIOTO CcHOpaHME Ha aKIUMOHEPUTE NpHeMa JOKJIaJa Ha Ha3HA4YCHHS
peructpupas ogutop no I'ogumaus punancos otuet Ha JpykecTBoTO 32 2024r.

3. OOcexaaHe M TIpUeMaHe Ha JOKJIaJa Ha Ha3HAYEHUs] PEruCTPUpPaH OJUTOP MO
KOHCOJUAMpaHusl ToauiieH (uHaHCcOB oTdyeT Ha JlpyxectBoro 3a 2024r.; IlpoekTt 3a
pemienne - OOmoOTO chOpaHMe Ha aKUMOHEpUTE IIpUeMa JOoKjiaja Ha Ha3HAYCHUS
perucTpupad oautop no I'oauniHus KoOHCONIUAMpaH (GUHAHCOB OTUeT Ha JpyKecTBOTO 3a
2024r.

4. O6chx1ane U MpueMaHe Ha OJUTUpaHus [ oauIIHuS UHAUBUAYaleH (PMHAHCOB OTYET Ha
HpyxectBoto 3a 2024r. IIpoekT 3a pemrenue - OO10TO cChOpaHUe Ha aKIIMOHEPUTE IIpHUEMa
onutupanus ['oguineH nHauBHAyaneH (puHaHCOB oTYeT Ha JlpyxecTBoTO 3a 2024r.

5. OOcpxaaHe U NMpUeMaHe Ha OJUTHUpaHus ['oAuIeH KOHCONMMANPaH (PUHAHCOB OTYET Ha
HpyxectBoto 3a 2024r. IIpoekT 3a pemenue - O0mOTO chOpaHue Ha aKIIHOHEPUTE MpueMa
onutupanus ['oguineH KoHcoauaupad GUHAHCOB OTYET Ha JpykecTBOTO 32 2024r.

6. B3emaHe Ha penieHre OTHOCHO (PMHAHCOBUS PE3yiTaT Ha ApyKecTBOoTO 3a 2024r. [TpoekT
3a pemenue - OC npuema npeioKeHNeTo, HanpaBeHo oT ChBeTa Ha IUPEKTOPUTE, J1a HE Ce
pasnpenens IuBUIEHT 3a 2024r.

7. OcBoOox/1aBaHe OT OTTFOBOPHOCT Ha ujeHOBeTe Ha CbBeTa Ha NUPEKTOPUTE Ha
HpyxectBoTo 3a neiiHocTTa UM 1ipe3 2024r. IIpoekrt 3a pemenue - OC ocBoOOXIaBa OT
OTTOBOPHOCT ujieHOBeTe Ha ChBeTa Ha IUPEKTOPUTE Ha J{py’KECTBOTO 3a AEHHOCTTA UM IIpE3
2024r.

8. U360p Ha peructpupan oautop 3a 2025t. IIpoekt 3a pemenue - OC u3dbupa 0IUTOPCKO
npyxectso JJEJJOWUT OJUT OOJI, EMK 121145199, ¢ perucrpaumonex Homep 033 upes
CUJIBUA T'EOPITMEBA ITIEHEBA, numuioMupaH €KCHEpT-CUETOBOAMTEN, PETUCTpPUpaH
oauTtop c per. Ne 0448. 9. MI360p Ha peructpupan oautop 3a 2025r. [Ipoekt 3a pemenue - OC
n3bupa omuropcko apyxkecrso bPHCT U AHIT OAUT OO/, EUK 130972874, c
perucrparmoner Homep 108 upes HUKOJIAML T'EOPI'MEB I'BbPHEB, aumiomupan
€KCIIepT-CUETOBOIUTEN, PErUCTpUpaH oauTop ¢ per. Ne 0612.

10. M300p Ha peructpupan onutop 3a 2025r. IIpoekr 3a pemenue - OC u3bupa oJuTOpCcKO
npyxectBo ITPAMCYOTBPXAYCKYITBPC OJIUT OO, EHMK 121499387, ¢
peructpanimoneH Homep 085 upe3 bopsna XpucroBa JluMoBa, AUIIIOMUpAH EKCIEPT-
CYETOBOJIUTEII, pETUCTpUPAH oAUTOP ¢ per. Ne 0777.

12. U360p Ha peructpupan oautop 3a 2025r. IIpoekr 3a pemenue - OC u3bupa oIUTOPCKO
npyxectso ,, PAHT TOPHTOH®* OO/, EMK 831716285, ¢ perucrpammones Homep 032
upes MAPUM TEOPTHEB AIIOCTOJIOB, [MIIOMHpaH EKCIIEpPT-CUETOBOIUTEI,
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perucTpupal oAuTOp, mputexasam; gurioma Ne 0488 3a peructpupaH OoauTOp Ha
npyxectBoto 3a 2025r.; 12. O6chkiane u mpueMane Ha oT4yera Ha J{upekropa 3a BPB3KH ¢
naBectutopure 3a 2024r. [Ipoekr 3a pemenne - OOMIOTO CHOpaHHe HAa aKIIMOHEPUTE IpueMa
oTyeTa Ha J[upekropa 3a Bpb3KU ¢ HHBeCTUTOpUTE 3a 2024r.

13. Ob6chxaaHe U mpueMaHe Ha TOIUIITHUS JokJa Ha OIUTHUS KOMUTET 3a IEMHOCTTA TIpe3
2024r. IIpoexT 3a pemienue - O6110TO chbOpaHue Ha aKIIHOHEPUTE ITPHUEMa T'OUIITHUS JTOKJIIa]T
Ha OIUTOPCKUS KOMUTET 3a AehHOocTTa npe3 2024r.

14. OcBoOoxaaBaHe OT OTIOBOPHOCT Ha uieHoBeTe Ha CbBeTa Ha JIUPEKTOPUTE 3a
neitnoctra UM 1ipe3 2024r.-IIpoexkt Ha pemenne-OOHMIOTO chOpaHHME Ha AaKIHWOHEPHUTE
ocBOOOX1aBa wieHoBeTe Ha ChBETa HA AUPEKTOPHUTE OT OTTOBOPHOCT 3a JCHHOCTTAa UM Mpe3
2024r.; 15. Pa3umn.

Ha 23.06.2025 r. ce mpoBeae HENPHCHCTBEHO 3acenaHne Ha ChBeTa Ha JAUPEKTOpUTE Ha ,,Anda
brearapus® AJl, Ha KoeTo Oe B3eTO pemieHue Aa Obae mpeaocTaBeH 3aeM B pazmep Ha 12 000 neBa
Ha CTE®AH XPUCTOB CO®UAHCKU. CpBeTbT Ha AUPEKTOPUTE DPELIM 1@ IPEIOCTAaBU
IIapUYHUS 3a€M 3a IIepHoja oT 24 Mecelia U ONpeAeiy roAulIHa Juxsa oT 6%.

ClieoBaTe/IHO:

Ha 24.06.2025 r. [IpyecTBOTO, B KaUe€CTBOTO CH Ha 3aeMozares , CKiitoun JloroBop 3a 3aeM ChC
CTE®AH XPUCTOB CO®UAHCKH, no cunara Ha KOWTO JIpy’KECTBOTO NpENOCTaBs Ha
3aemarens 3aeMHaTa cyma B pa3mep Ha 12 000 5B. , cbCc CpOK Ha Jorosopa 24 Mecena U JIMXBA B
pa3Mep Ha 6% Ha roaumrHa 6aza

Ha 25.06.2025 r. na npoBezeHo 3acenanne Ha CbhBeTa Ha TUpeKTopuTe Ha ,,Anda beiarapus® AJl
Oe B3eTo pelIeHue 3a NpuI00MBaHe Ha B3eMaHe Ype3 CKIII0YBaHe Ha JOroBOp 3a 1ecus. ChbBETHT Ha
TUPEKTOPUTE 0JJ0OPH 3aKyITyBaHETO Ha B3eMaHeTo oT neneHTa ,, bAHKA JICK* A/l na nena ot 120
204,60 nB.. [Ipenmer Ha npuroOuBaHe € B3eMaHe, IPOU3THYAIIO OT JOTOBOP 32 KPEIUT, OTITyCHAT
Ha pnexaunute ,, MMAHU Muanuem 11 OO/, ,, MMAHU 3EH*“ EOO/l 1 ¢pu3nyecku nuia , Kato
B3EMaHETO € 00€3MeYeHO C 0COOEH 3aJI0T BBPXY ABITOTPAiftHU MaTepHaHA aKTHUBH.

S :HQQ!!!B&TQ}!H!!;

Ha 26.06.2025 r. ,,Anda bwirapus AJl, B kauectBoro cu Ha llecnonep, cxmroun JloroBop 3a
npojax6a Ha B3emane (uecus) ¢ ,,bAHKA JICK“ A/l, B kauectBoTO 1 Ha llenent. [1o cunara Ha
noroBopa JlpyxecTtBoTo npuaodu B3emaHeto kbM mnbxHuImTE ,,IMAHU MauucmAIT“ OO/,
~AMAHU 3EH* EOO/l, Muxaun Banepue bnaroes u Teomopa I'enanueBa MruaroBa cpeuty
3aIJIallaHe Ha MOKyIHa LeHa B pa3mep Ha 120 204,60 nB.. C noanucBaHeTo Ha JOroBopa

»7Anga bearapus A/l npuno6u 1 BCUYKH TPUBUIETHH U 00€3MIeUeHUs], CBBP3aHHU C B3EMaHETO.

Ha 02.07.2025 r. ce npoBexe 3acenanue Ha CbBera Ha AUpeKTOpHTe Ha ,,Anda bbarapus AJl, na
KoeTo Oe B3eTO pelieHue aa Ob/e nmpeaocTaBeH 3aeM B pazmep 10 10 000 eBpo Ha Jxeit Auit Xomkuc.
CpBeThT Ha IUPEKTOPUTE pEIIM Ja NPEJOCTaBU IMAapUYHUsA 3aeM 3a Iepuoia oT 6 Mecena u
onpeJ ey TOJUIIHA TuXBa oT 6%.

S :HQQ!!!B&TQ}!H!!;

Ha 03.07.2025 r. IpyxecTBOTO, B KAUYECTBOTO CH Ha 3aeMoparel, ckiatoun JJorosop 3a 3aem ¢ [Jxei
Juit Xomxuc. ITo cunata Ha norosopa [[pyxecTBOTO mpenocTaBs Ha 3aeMareis 3aéMHATa CyMa B
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pasmep 1o 10 000 eBpo, cbe CpOK Ha TOTOBOpa 6 Mecella U TuXBa B pazMep Ha 6% Ha ronumraa 6asa.
Ha 14.07.2025 r. ce npoBene PenoBuo 00110 chOpanue Ha akimonepute (OCA) Ha ,,Anda
boearapus® AJl npu ycTaHOBEH KBOPYM OT

56.68% ot xanuTana c npaso Ha riaac. CrOpaHUeTo MpoTeye ChITACHO 00SBEHUS THEBEH pell U
IIpUE CIEAHNUTE PELLICHUS:

ITo Touka 1: OCA npue noknana Ha CpBeTa Ha JUPEKTOPUTE 3a JEMHOCTTA Ha J[py»KeCTBOTO Mpe3
2024 r..

ITo Touka 2: OCA mnpue noki1aga Ha Ha3HAUSHHsI perucTpupan oautop mno ['oaumaus GpuHAHCOB
otuet Ha [IpyxectBoTo 3a 2024 ..

ITo Touka 3: OCA npue nokiaga Ha Ha3HaYEHMs perucTpupad oguTop no ['ogumiausg
KOHCONUMpaH pUHAHCOB OTUeT Ha J[pyxecTBOTO 32 2024 T..

ITo Touka 4: OCA npue ogutupanus ['onumies nHAMBHLyaleH (PMHAHCOB OTYET Ha J[pyKecTBOTO
322024 r..

ITo Touka 5: OCA npue ogutupanus ['oguiieH KoHCOMUIUpaH (UHAHCOB OTYET Ha [IpyKkecTBOTO
322024 r..

IIo Touka 6: OCA npue npeanoxxenueto Ha CbBeTa Ha AUPEKTOPUTE Ja HE C€ pa3mpenens
muBuaeHT 3a 2024 T..

ITo Touka 7: OCA ocB0OOIM OT OTTOBOPHOCT 4jeHOBeTe Ha ChBeTa Ha TUPEKTOPUTE 3a JIEHHOCTTA
uM 1pe3 2024 r..

ITo Touka 8: OCA He n30pa 3a peructpupas oguTop 3a 2025 r. 0IUTOPCKO IPY>KECTBO
LJEJIOUT OJIUT OO/,

ITo Touka 9: OCA He n30pa 3a peructpupas oguTop 3a 2025 r. 0IUTOPCKO IPY>KECTBO
» bPHCT U SAHI" OJUT* OO.

ITo Touka 10: OCA He n30pa 3a peructpupat onutop 3a 2025 r. 0AUTOPCKO JPYKECTBO
LJIPAICYOTBPXAYCKYITBEPC OJUT OO/,

ITo Touka 11: OCA u30pa 3a peructpupad oautop 3a 2025 r. 0IUTOPCKO APYKECTBO
»I PAHT TOPHTOH“ OO/, EVK 831716285.

ITo Touka 12: OCA npue otuera Ha Jlupekropa 3a Bpb3KH ¢ HHBECTUTOpUTE 3a 2024 T..

ITo Touka 13: OCA npue rogumnus qokiaag Ha OQUToOpcKusl KOMUTET 3a ieiiHocTTa npe3 2024
r..

ITo Touka 14: OCA ocB060aM OT OTTOBOPHOCT WwieHOBeTe Ha ChBeTa Ha AUPEKTOPUTE 32
neitHoctTa UM npe3 2024 r..

ITo Touka 15: He ca npuemanu pemieHus mno Touka ,,Pazuu’.
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Ha 15.07.2025r. HpyxectBoto mpecraBu nper KOH, BB u olmectBeHOCTTa MOCPEACTBOM
mnatgopmara Ha HMHpocTok M Ha crpanuuara Ha Anda bearapus AJl Ilporokon ot
npoBeneHoTo Ha 14.07.2025r. Penosno OCA na Anda bearapus A/l

Ha 29.09.2025 r. ce npoBene 3acenanue Ha ChBeTa Ha JUPEKTOpHUTE Ha ,,Anda bbirapus® AJl, na
KoeTo Oe pasrienano u o0chIeHO HamepeHueTo Ha J[pyxxectBoTto na npunodue 100% ot kanurana
Ha JpyxectBoTo Enit GmbH, npykecTBo ¢ orpaHndyeHa OTTOBOPHOCT, YUPEICHO M JeHCTBaIIO
CBIJIACHO 3aKOHOJATEJICTBOTO Ha PemyOimka ABCTpHs, ChC CelalMIIe U aJpec Ha YIpaBJICHUE
Hauptstrale 45, 3871 Alt-Nagelberg, ABctpus. CbBeThT Ha IUpPEKTOpHTE Oelie MOoApPOOHO
uHpOpMHpaH OTHOCHO mpeamera Ha AeiHoct Ha Enit GmbH, cTpykTypara Ha coOcTBEHOCTTA,
JOCETAIIHOTO (MHAHCOBO CBHCTOSHUE M CTpaTerHMuecKara apryMeHTanus 3a CreJKaTta,
BKJIIOYUTETHO MOTEHIMANHUs TPUHOC HA TOBAa MPHAOOMBAaHE KbM pa3IIMPSIBAHETO Ha
MEXJIyHapOJAHOTO MPUCHCTBUE U OTIEPAIMOHHMS KaNalluTeT Ha rpynara Ha ,,Anda bearapus A/l
Cnen obcwxaane, ChbBETHT Ha AUPEKTOPUTE IUHOAYIIHO MIPHE PEIICHUE J1a 0100pH BIM3AHETO HA
»Anpa berrapus® AJl B mperopopu 3a npuaoOUBaHe Ha BCHYKU W3JaJICHU U M3CTOSIIU SIIOBE
(shares) Ha Enit GmbH ot HacTosmms eqHOMHMYEH COOCTBEHUK Ha IPYKECTBOTO I'-H Rupert Leutgeb,
KaTo oBjiacTu M3mbiHuTenHus 1upekTop Ha ,,Anda benrapus™ AJl, -0 Suu SIHKoB, Aa moxmuine
[IpenBaputenen moroBop 3a mokynko-mpogaxba nHa 100% ot pgsmoBere Ha Enit GmbH
(,,Preliminary Share Purchase Agreement™) mpu moroBopena o0ia meHa B pazmep na 1 400 000
(eaH MUIIMOH M YETUPUCTOTUH XWISIIN) €BPO, IIATUMA Pa3CPOUYCHO I10 MPEIBAPUTEITHO YTOBOPEH
rpaduK Ha BHOCKHTE.

C pemennero cu CbBETHT Ha JUPEKTOPHUTE BB3IOKU Ha VI3TBIHUTETHUS TUPEKTOP J1a OpraHu3upa
U OCBIIECTBU ISUIOCTHA INpaBHa, (puHaHCOBa M omepatuBHa mpoBepka (due diligence) na Enit
GmbH, na momcka oT mpojaBaya MOTBBPXKICHUE 332 HErOBaTa M3KIIOYMTEIHA, HEOCIIOpUMa M
HeoOpemerneHna cobctBeHoct BbpXy 100% ot mpyxkectBenute asuioBe Ha Enit GmbH, kakto u na
npearnpueMe BCUYKH HEOOXOIUMH JICHCTBHS 3a JIOTOBAPSIHETO M MOJIMMCBAHETO Ha OKOHYATEJIEH
JOroBOp 3a mokynko-mpogaxoa (,,Definitive Share Purchase Agreement™) cren nmpukiroYBaHe Ha
MIPOBEPKHUTE U NIPU Pe3yJITaTH, IPUEMIIUBH 3a JIpyxecTBoTO. ChBETHT Ha AUPEKTOPHUTE MPHUE CHIIO,
4ye C Orjel CTpPaTerMyecKOoTO 3HAaYeHHWE Ha CHeJKaTa 3a pas3lIMpsBaHE Ha MEXKIyHapOoJHATa
WHBECTUILIMOHHA aKTUBHOCT Ha TpyIaTa, B paMKUTE Ha MPEroBOPHUTE cie/Ba Ja Obje JOTOBOPEH U
NEepUoJl Ha M3KIIOYUTEIHOCT, B KOMTO MpoJaBauybT Aa He mpeznara gsimosere Ha Enit GmbH nHa
TPETH JINIIA.

Ha 29.09.2025 r. ,,Anda bvarapus“ AJl, B xauectBoTro cu Ha KymyBau, mpencTaBiisiBaHO OT
W3nbnaurennus aupekrop r-H fu flnkos, nmoamuca IlpeaBapuresieH AOroBop 3a IOKYIIKO-
npogaxkba Ha apyxkectBeHH IsuioBe (,,Preliminary Share Purchase Agreement™) ¢ r-u Rupert
Leutgeb, B kauecTBoTO My Ha [IponaBau u eqHoiaM4yeH coOCTBEHHMK Ha kKanuTaia Ha Enit GmbH,
JpPY>KECTBO C OrpaHUYEHa OTIOBOPHOCT, YYPEAEHO M JEMCTBAL0 IO 3aKOHOAATEICTBOTO Ha
PenyGnuka ABctpus, cse cenanuine Hauptstralle 45, 3871 Alt-Nagelberg, ABctpusi.

C moanucBaHEeTO HA OTOBOPA CTPAHUTE MOCTUTAT Cchriacue ,,Anda bearapus® AJl na npunodue
100% oT u3gameHUTEe M H3CTOSAIIM ASIOBE OT KamuTajda Ha Enit GmbH, cBoOOgHM OT BCHUYKH
TEXECTH, 3aJI031, IPUBUIICTUH U IPETEHIIMM Ha TpeTH Jimia. JloroBopeHa e o01ia NoKymHa 1eHa B
pasmep Ha 1 400 000 (eauH MUJIMOH M YETUPUCTOTUH XWJISU) €BPO, IJIATUMA HAa BHOCKHU IO
CIIeZIHUS. WHJUKAaTUBEH rpaduk: aBaHcoBa BHocka B pasmep Ha 50 000 eBpo cbhc win
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HETOCPEICTBEHO CJe/1 MOAMMCBAaHE Ha I0r0BOPA; AOMIBIHUTENHA BHOCKA B pazmep Ha 200 000 eBpo
C majiex He mo-KbcHO oT 14.10.2025 r.; u mocneaBaiy pa3cpodyeHu BHOCKH B pazmep Ha 250 000
€BpO, CbOTBETHO ¢ najaexu 10 31.03.2026 r., 30.09.2026 ., 31.03.2027 r. u 30.09.2027 r., KakTO U
¢unanna BHocka ot 150 000 eBpo ¢ mangex mo0 31.03.2028 r. [Lnamanusta cieasa aa ce U3BbPIIBAT
€IMHCTBEHO 0 OaHKOBaTa CMETKa Ha MpoJiaBaya, IOCoYeHa O(QUIMATHO OT HEr0, KaTo U3PUYHO €
YTOBOPEHO, Ye Myanianus KkbM 0ankoBH cMeTkd Ha Enit GmbH He ocBoboxnaBar ,,Anda bbarapus‘
A/l OT 3a1BJDKEHHUETO 32 TUIAIaHe KbM CaMUsl IpoJiaBay.

[IpenBapuTeTHUAT AOTOBOP MPEABMKIA, Y€ B CPOK 10 10 AHU OT MOANMMUCBAHETO CTpAaHUTE TPsOBa
na (QUHaNM3UpAT W TOJMMIIAT OKOHYaTeNeH JloroBop 3a MOKymKo-mpoaax0Oa Ha IsIOBETe
(,,Definitive Share Purchase Agreement®), KOiTO 1€ ChABPKA MBIHUTE TAPAHIUH, ACKIAPAIUHA U
obe3neueHus B moin3a Ha ,,Ana boarapus AJl. CkirouBaHETO M U3ITBIHEHUETO Ha OKOHYATEITHUS
JIOTOBOP € TMIOCTABEHO MO OTJIAraTeNIHU YCIOBUS, BKIIIOYUTEIHO: 3aBbPIIBAHE JI0 YIOBICTBOPCHUE
Ha ,,Anda beirapus* AJl Ha npaBHaTa, (MHAHCOBATa U onepatuBHaTa nposepka (due diligence) na
Enit GmbH; moTBBpkJEHME OT MpoAaBaya 3a TOBA, Y€ TOM € JEHCTBUTENHUSAT U E€IUHCTBEH
cooctBenuk Ha 100% ot kanutana Ha Enit GmbH 6e3 Texxectu; u npeacTaBsHe Ha HEOOX0IMMAaTa
6ankoBa MH(oOpMAaIH 3a MJallaHe.

JIOroBOpBT ChABPIKA U KIay3a 3a U3KIIOUYUTEITHOCT, ChITIACHO KOATO MPOJaBaybT CE 3abJDKaBa 32
cpok ot 60 qHM J1a He BOJM MPETOBOPH U Ja HE IpeAocTaBs UH(OpMAIU Ha TPETH JIUIA OTHOCHO
eBeHTyasHa mpoxax6a Ha Enit GmbH wunm cxomna TpaHcakmus, KakTO M Kiay3a 3a
KOH(HICHIIMATHOCT OTHOCHO YCIOBHSTAa Ha CAeiIKaTa M IperocTaBeHata HH(GOpMAaIHSL
[Tpun0XUMOTO MPaBo MO AOTOBOpa € aBCTPUIICKOTO MPaBO, KATO 32 BCUYKH CIIOPOBE € YTOBOPEHA
M3KIIIOYUTETHA KOMIIETEHTHOCT Ha ChIMIMINATa BbB Buena, ABctpusi.

C tasu crenka ,,Anda bwarapus“ AJl mpoxbikaBa MOJMTUKATa CH 3a paslIMpsBaHE Ha
MEXJIyHapOAHOTO CH MPUCHCTBUE U 32 MPUIOOMBAHE HA CTPATETMUECKH KOHTPOJMPAHU aKTUBU
u3BbH bbarapus, B cboTBeTcTBUE € OofoOpeHara oT ChBeTa Ha AMPEKTOPUTE HMHBECTHIIMOHHA
cTpaTerus.

Ha 29.09.2025 r. CoBerbT Ha mupekTopute Ha ,,Anda bearapus“ AJl, EMK 200845765, cbc
ceaMIle u agpec Ha yrnpasieHue rp. Codus, Oya. ,,.Butoma* Ne 133, mpoBeae 3acenanue, Ha KOETO
Oemie pasriaegaHo MpeAioKeHHE 3a CKIIOYBaHE Ha JIOTOBOP 3a CIIOHCOPCTBO OT HMMETO Ha
npyxectBoTo. Crnen obOcbxkaane CBbBETHT Ha AWPEKTOPUTE EAMHOAYIIHO TpHE PpeIIeHHEe 1a
YIBIHOMOIIM M3NBIHUATENHUS TupekTop r-H SHm IletkoB SIHKOB Ja moamMine JOTOBOp 3a
crioHcopeTBo ¢ T-H MBenun Xpuctos BaHOB, nelicTBall B KAYECTBOTO CH HA 3aKOHEH NPEICTaBUTEN
Ha ManonetHaTa Jlunus MBennnoa MBaHoBa. Pemenunero mpenprkaa ,,Anda beirapus® Al na
npegoctaBs (HUHAHCOBA IMMOJKpPENa 3a CIOpPTHaTa MOJArOTOBKA, ChCTe3aTelHaTa JEHHOCT H
Pa3BUTHETO Ha MIIAACKKH CIOPTEH TAJIaHT, Ype3 M3IUIAIlaHE Ha OIpeeNieHa MOAMIIHA CyMa MpU
YCIIOBHSL M CPOKOBE, KOUTO 11e ObJIaT KOHKpEeTH3UpaHu B camusi goroBop. C pemenrero CbBETHT Ha
JUPEKTOPUTE TIpHe, Y€ MOAO0OHO CIIOHCOPCTBO MOMaga B PaMKUTE Ha COLMAIHO-OTTOBOpPHATA
MOJMTHKA Ha ,,Anda benrapus™ AJl, cBbp3ana ¢ HackbpuaBaHe Ha MIIAICKKHUS CIIOPT M U3TPaKAaHe
Ha yCTOWYMB 00IecTBEH Npodil Ha JPYKECTBOTO, O€3 Aa ce 3acsiraT oleparvBHaTa JJMKBUIHOCT U
TEKyIIMTE WHBECTULMIOHHH IPUOPUTETH Ha eMuTeHTa. CBBETHT Ha TUPEKTOPUTE BB3JIOKHU Ha
W3ITBJIHUTETHUS TUPEKTOP A M3BBPIIM BCHUYKH HEOOXOAMMHU (PaKTHUECKU M MPABHU JEUCTBUS IO
MTOArOTOBKATa, MOJNMCBAHETO U N3ITBJIHEHUETO Ha JOrOBOpA.

Cl1e10BATEIHO:
Ha 30.09.2025 r. ,,Anda bearapus™ AJl, EUK 200845765, npencraBisBaHO OT U3IMTBIHUTEITHUS
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nupekTop r-H Sau [leTkoB SIHKOB, B KadecTBOTO ci Ha CIIOHCOP, CKITFOUH JIOTOBOP 3@ CIIOHCOPCTBO
¢ 1-H VBemun XpucroB VBaHOB, nelicTBall B KauecTBOTO Ha Oalla M 3aKOHEH MpEACTaBUTEN Ha
ManosieTHara Jlumis MisennHoBa VBaHoBa, B kagecTBoTO Ha CrioHcopupas. 1o cunara Ha forosopa
»Anda benrapus A/l ce 3aab/bKaBa 1a ocurypsisa puHancosa moakperna B pazmep Ha 10 000 (necer
XWJISIIM) JieBa TOJMILHO 3a CPOK OT meT roaunu. Cpeacrsara ca mpeAHa3HaueHd 3a MOKPHBaHE Ha
pa3xoau, CBBP3aHU C TPEHUPOBBUHMSI IMPOIIEC, CIIOPTHATA EKUNUPOBKA M Y4acTHATa B CIIOPTHU
cbeTe3anus U TypHupy Ha JInnus VBenunoBa MBanoBa. [Inamanusra ce u3BbpLBaT o OaHKOB ITBT,
Ha JBa TpaHIla TOJUIIHO (B HAYAJIOTO HAa MeCel OKTOMBPU M B HAYaJIOTO Ha Mecel] arlpui), KaTo
II'BPBOTO IUIALIAHE Clie/IBa Ja Ob/e OCHIIECTBEHO B TPHAHEBEH CPOK OT MOANUCBAHETO Ha JJOTOBOPA.
JloroBopbT npeaBukaa 3aAbIDKEHNE Ha TOyYaTens Ha CPpeICTBaTa 1a TH M3M0I3Ba €IMHCTBEHO 110
LIEJIEBOTO UM NpeJHa3HauYEHNeE, Aa IPEA0CTaBs OTUYET U JOKYMEHTH IIPH MTOUCKBAHE M Ja ChIEHCTBA
3a oras3BaHe Ha JOOPOTO MMe U Iy ONueH UMUK Ha ,,Anda benrapus AL B 3amsHa 1pysxecTBOTO
kato CroHcop mpuaoOuBa NpaBOTO JAa ObAe NYONUYHO CBBP3BAHO C IOCTIDKEHHUSTA Ha
CrnoHcopupaHus U 1a ojryyaBa HHGOpMAaIKs 3a Haperbka U CIOPTHUTE pe3ynTati. CKIII0YBaHETO
Ha JI0OTOBOpAa HE BOJM /10 Bb3HUKBaHE Ha cBbp3aHocT no cvuchya Ha IIIILK u He npencrasnsasa
ChLIECTBEHA TPAH3aKLKA OT IJIelHa TOUKa Ha oOnvaiiHaTa GHMHAaHCOBA IEHHOCT Ha APY>KECTBOTO, a €
€JIEMEHT OT IOJUTHKAaTa My 3a KOPIOpPaTHBHA COIMATHA OTTOBOPHOCT M MOJKpENa Ha Miaau
CHOPTHH TaJIaHTH.

3A ABIIEPHOTO JPYXECTBO ..MEX/IYHAPOJIHA KOMITAHUWSA
3A OBPABOTKA HA INIETHU U ACUCTHAC YCJIVI'U® Al

Ha 04.03.2025 r. CpBeThT Ha gupexTopute Ha ,,Anda bearapusa™ AJl, Ha ocHOBaHHE 4I.
32, an. 2 or YcraBa Ha [pyxecrBoTto U wi. 238, an. 3 or TwproBckus 3akoH, Npue
€UHOIYIIIHO PELICHUE 3a YUpeIsIBaHE Ha HOBO ABIIEPHO AKIUOHEPHO NIPYKECTBO —
-MEXIYHAPOJHA KOMITAHMA 3A OBPABOTKA HA INETU 1 ACUCTAHC
VCIYI“ AJl (ma anrmumiicku e3uk: GLOBAL CLAIMS AND ASSISTANCE
SERVICES AD). OcHOBHHMTE XapaKTEpUCTUKHU U MapaMeTpyu Ha HOBOYUYPEIAEHOTO
JIPY>KECTBO Ca CIIEAHUTE:

HanmenoBanue:

[TenaOo HammenoBanme Ha Obnrapcku: ,MEXJIYHAPOJHA KOMITAHUA 3A
OBPABOTKA HA IIETHU 1 ACUCTAHC YCIIVI'U* ALl

Jonbpnuurenno nsnucBane Ha uyx ] e3uk: GLOBAL CLAIMS AND ASSISTANCE
SERVICES AD

Cepnanume u angpec Ha ynpasienue: PemyOnuka bwarapus, rp. Codus 1619, paiion
Buroma, x.k. ,,Kapnysuna®, yiu. ,,Ceprena‘ Ne 4

IIpenmer Ha neliHoct: KoHCynramuuy, cbaeCTBUE U IOCPEAHUYECTBO MPU YPEKAAHE HA
3aCTpaxoBaTeNIHU TPETEHIMU B CTpaHaTa M 4y>kOumHa, Ouenka Ha pucka. OleHka Ha
nmyiectBo, CrOMpaHe Ha JOKA3aTeJICTBA MPHU 3aCTPaxOBATEIIHU CbOUTHSI, yCTAaHOBSIBAaHE
Ha [IpaBOMMaAILUTE JIMLA U pasMepa Ha BpeauTe, TexHudecka eKCIepTu3a U OLICHUTEICKU
TOKJIaa1, MeTMIIMHCKUA aCUCTaHC, ACUCTaHC Ha COOCTBEHUIIN/TION3BATEHN Ha HEBIKUMU
MMOTH U €JEKTPOHHA TEXHMKA, ACHCTAHC Ha 3aCTpaxOBaHU JIMIAa IIPU HACTBHIIBAaHE HA
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3aCTpaxoBaTeIHU CHOUTHUS, ACHUCTaHC NMPU MBTHO-TpaHcnopTHH npousiiectsus (ITTID),
BKJIFOUNTEJIHO MOIIBJIBAaHE Ha ABycTpaHeH mporoko 3a IITII, ITsTHa 1 mpaBHa moMol 3a
MIIC nanx 3,5 Tona. [IpencraBurencTBo Ha OBJATAPCKU U UYKIACCTPAHHH JIMIA TIPH U T10
noBox 1etH ot IITII, Besika npyra He3abpaHeHa OT 3aKOHa JEHHOCT

Kanuram:O6musar kanutan ¢ 100 000 nB., pasnpenenen B 100 000 6posi 0OMKHOBEHU
MMOMMCHHH aKIIMK C TIPABO Ha TJIac, BCSKa C HOMUHAJIHA CTOMHOCT 1 JIB.

»Angpa bearapusa® AJl 3amcsa 61 000 6post akiuu, chOTBETHO oeMa 61% ot kanuTania,
Ha o6ma croiiHoct 61 000 nB.

Hpyrusat yupenuren — ,,MEJ[ ACUCT*“ EOO/l (EMK 208145601) — 3anucBa ocrananure
39 000 6pos akuu Ha obma croHocT 39 000 7B.

Bceunuku gsioBe ce popMupar upe3 napuaHd BHOCKU 10 HabupaTeHa OaHKOBa CMETKa.

VYupasnenue: Jpy>KecTBOTO € ¢ €IHOCTEleHHa cucremMa Ha ynpasiieHue (CbBeT Ha
TUPEKTOPUTE), CHCTOSAIL CE€ OT TPUMA YJICHOBE.

C ornex Ha un. 114, an. 1, 1. 4, Bp. T. 5 or 3aKkoHa 3a MyOJIMYHO TMpeyUIaraHe Ha LEHHU
kHwka (3IITLK) u qaHHUTE OT IOCIICIHUTE JIBa U3TOTBECHU CUSTOBOAHU OajlaHca Ha
»Anpa bwarapus AJl (mpu mo-HHCKa CTOHHOCT Ha aktuBuTe OT 26 240 000 nB.),
CTOMHOCTTA Ha HacTosIIaTa UHBECTULMS B pa3Mep Ha 61 000 s1B. He HaJBUIIaBa Ipara 1o
yi. 114, an. 1, 1. 5 ot MK, u npaBoMoIusTa 3a B3eMaHe Ha PEIISHUETO 3a yUpeasiBaHe
Ha TOBa JBUIEPHO APY’KECTBO ca B KOMIIETEHTHOCTTA HAa ChBETAa HA JUPEKTOPUTE.

Ha 19.03.2025 r. ,MEXIYHAPO/JJHA KOMITAHUNA 3A ObPABOTKA HA IIIETU
N ACUCTAHC YCIIYI'U*“ A/l e BnucaHo B THproBckusi perucTbp KbM ATeHIUs 110
BnucBanusTa. C ToBa ,,Anda bearapus* AJl ¢popmanHo pa3mupsiBa CBOSITa KOPIOPAaTUBHA
CTPYKTYypa, Kato mnpumoomBa 61% 151 B HOBOYUPEACHOTO APYKECTBO M IEIH Ja
pasmupu JeHHOCTTa CM B 0oOJacTTa Ha 3acCTPaxOBaTENHUsI ACUCTAHC,

OLIEHKAaTa Ha PUCKA U YPEXKJAHETO HA 3aCTPaxOBaTEIHU IPETCHINY.

Ha ocHOoBaHMe BhTpENIHUTE MPAaBHIIIA 32 ONTIOBECTSBAHE B Ipynara Ha ,,Anda boarapus® A/l
u ¢ uen uHGOpMHUpaHEe HA MHBECTUTOPCKAaTa OOIIHOCT 3a Pa3sBUTHETO Ha IBIICPHUTE
npyxectsa, ,,MEXIYHAPOJHA KOMITAHUA 3A OBPABOTKA HA LIETHU U
ACUCTAHC YCIIYT'U*“ Al (MKOILL A1) onoBectsiBa ciieAHOTO 3a niepuoaa 20.03.2025
—30.06.2025 r.:

1. JoroBopu u uH}pPaCTpyKTypa

— CxiroyeH e J0roBop 3a abOHAMEHTHO IOpUAMYECKO oOciykBaHe ¢ Al
»leoprueB, IletkoB u mnaptHhopu® (BB3Harpaxkaenue: 1 900,00 1B.).

— CximrodeH € JIoroBop 3a cueToBomHO oOchyxkBane ¢ ,,KACHUIAM 2000 OO/
(MeceuHo BB3HArpakJacHUE: 350,00 JIB. oe3 JC).

— CxmtoueH e gorosop ¢ ,,MUTTU“ OO/] 3a uzpaboTka Ha yeOCalT Ha APYKECTBOTO
(crotinoct: 6 950,00 EUR 6e3 JI/1C); nnareHa e nbpBa BHocka Ha 30.04.2025 1. — 5
868,00 nB. 6e3 AJIC; npencrou ¢unanao miamane 3 950,00 EUR (= 7 726,00 nB.)
clel WHCTaJalus Ha pealieH JOMEWH. YeOcalThT Bede (PyHKIHMOHUpA.

— C ,,Al* ca noroBopeHH YyCIyru 3a JIOMEHH, CTPYKTYpHO OKaOesiBaHe,
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kuoepcurypaoct (Security Bundle S — NGFW), Al Cyber Backup u maker
»] @paHTUPaH UHTEPHET U 3amuTa oT DDoS*.

2. DuHAHCOBM ONepalu

—Ha 21.03.2025 r. MKOII A/l ornycHa 3aem ot 15 000 nB. Ha ,,@enuxc bpokepc
I'pyn* OO/l; rmaBHULIaTa M AbJDKMMAaTa JUXBa ca noraceHu Ha 16.06.2025 r.

— B Opoii ca uzrernenu 63 000 niB. 3a U3IUIANAHE HA Bb3HATPAXKJICHUS 110 TPYIOBU
IIPaBOOTHOIIEHUS.

3. VYnpasieHue U epcoHal

— CKIIroueHHM ca 2 10roBopa 3a ynpasJeHHUE U IpeactaBuTescTso (oT 22.04.2025 r.)
¢ OpyrHo Bbp3Harpaxaenue 1o 5 250,00 1B. 3a  BCEKWU.

— B nepuoga 05.05-08.05.2025 r. ca ckintoueHu 3 TpyIOBH AoroBopa (00110 OpyTHO
Bb3Harpaxaeaue 10 000 iB.); vHa 30.05.2025 r. — ome 2 TpyAoBHU morosopa (001mo 5
000 1B.). IIpe3 roHu € npekpaTeH 1 Tpy0B 1OroBOpP; KbM Jarara Ha oT4eTa
JPYKECTBOTO nMa 4-ma CITYKUTEJIH.

— W3rorBeHu u BbBEIEHU ca BbTpenIHu npasmia: padora Ha C/], GDPR nonurtukwy,
(hMHAHCOBAa TIOJIMTHKA M OTYETHOCT, MPOLEAYPH MO JUKBUIAIMS U oOpaboTkKa Ha
IEeTH, JOKYMEHTOO0OPOT H Jp.

4. TexHOJOr"uu U NpoIecu

— JloroBopeHU ca (pMHAHCOBU YCJIOBHUsA ¢ Revayxy U € moaroTBeH mpoeKTO10I0BOP
3a n3noJi3BaHe Ha maTdopmara SmartClaims 3a ynpapieHue Ha IETH.
busHec pa3BuTHe U MapTHHOPCTBA

— IlpoBenenn ca cpemu 3a CKIOYBAHE Ha JOTOBOPH 3a oOciyxBaHe cbhe 3K
»-I PABE bparapus®, 3K ,®enuxc HWumypanc®“, JEKPA bbarapus n 3K
»JKeHepamu®.
— YCTaHOBEHM Ca KOHTAaKTH C TYpCKHM aCHCTaHC KOMIIAaHMHM 3a OOCIy>KBaHE Ha
TOBapHU aBTOMOOMIIH.
— Ilpencrosar cpemu ¢ ,,JI3U“ u uyyxaecTpaHHM 3acTpaxoBaTEIU 3a JOTOBOPU KaTo
Kopecnonnenr mno ,3enena kapra“ u IlpencraBuren mno YersBppra MOTOpHA
JTMPEKTHUBA (4 MI). -
JIpy’KeCTBOTO M3rpa)kia Mpeka OT EKCIIepTH/BElM JIMla Ha Teputopusita Ha P
Bearapus 3a nenuTe Ha TUKBUIANMATA HA ST U U3HECEHU TOYKH (,,Global Points®)
3a 3aBEXKJIaHE Ha LIETH.
Hacrosmara nadopmanus oTpassiBa MOAMUCAHUS OT M3IBIHUTEIHUTE JUPEKTOPH OTYET KBbM
30.06.2025 r. (enextponno noanucad Ha 03.07.2025 r.).

[Ipe3 oruernus nepuox ot 01.07.2025 r. mo 30.09.2025 r. npykecTBOTO pa3iupu 00XBara Ha JICHHOCTTA CH
Y 3aTBBPJIM TIO3UIIMUTE CH Ha Ma3apa Ha JIMKBUAAIMS Ha 3aCTPAXOBATEIHH IIETH U ACHCTAHC YCIYTH.

B pamkute Ha Tpumeceunero GCAS ckimroun JoroBop 3a 00paboTKa Ha 3acTpaxoBaTeldHH meTH cbe 3K
»Pennke Unmypeuc* EAJ], kacaenn 3acTpaxoBKa ,,3710I0JyKa Ha KpeauTononydarenu’. JloroBopsT
penBrKaa MeceueH odem o 100 meTu mpu equHIYHA 1IeHa Ha 00paboTka ot 24 nB. ¢ JJJIC. C ToBa
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APYKECTBOTO OCUTYpHU cTaOuIeH U3TOYHUK Ha PEryjidpHU NPpUXOAn U 3aCUJICHO NIPUCHCTBUEC B CCIMCHTA HA
KPCAUTHOTO 3aCTpaxOBaHC

Ha 01.09.2025 r. e moanucaHo cTpaTernyecko CropazyMeHue 3a napTHeopcTso ¢ ,,JJEKPA Ayromorus*
EOOQO/, nacoueHO KbM CHBMECTHO Tpe/Aiarane Ha MHOBaTUBHU PEICHHS B yIIPABICHUETO Ha
3aCTpaxoBaTeIHU CHOUTHUS, TEXHUUECKH €KCIIEPTH3H U aCUCTaHC YCIyrd. [1apTHROPCTBOTO MMa MOTEHIHAT
Jla yBEJIMYM KJIIMEHTCKaTa 0a3a 1 /1a MOBUIIM €()eKTUBHOCTTA HA MIPOLIECUTE Ype3 TOCTHII 10 eKCIIepTHa
Mpexa U THHPOBU HHCTPYMEHTH

C uen ocurypsiBane Ha onepatuBHa JukBuIHOCT GCAS ycBou OusHec kpenut B pasmep Ha 20 000 1B. ot
»Kpemutookc* EOO/] cbe cpok g0 13.11.2025 1. 1 roauiieH nuxseH nporeHt 18%, kaTo cpeacreara ce
M3II0JI3BAaT OCHOBHO 32 M3ILJIAIaHe Ha Bh3HATPaXKICHHUS U TEKYIH aAMUHUCTPATUBHH Pa3XxoIu

KbM kpas Ha centemBpu 2025 r. 1pyKeCTBOTO MOAAbPKa TPHU CIIY>KMTEIH Ha TPYJIOB TOTOBOP, KaTo Mpe3
MepHoja € MPEKPaTeHO EAHO TPYAOBO IMPABOOTHOILLIEHHE.

B onepatusen acriektr GCAS npoBex/1a IperoBopyu ¢ BOACIIHN 3aCTpaxoBaTeTHU KOMIIAHUHU, BKJIFOUUTEIHO
3K ,.I'pae bbarapus®, ,,Jxenepanu®, ,,JI31U, ,,Anuann beirapus®, KakTo U ¢ TUIBPH OT aBTOMOOMITHUS
cekrop (,,IM Ayrto“, ,,Ecnac Ayto®, ,,OmHukap AyTo). Llenra e pasmupsBane Ha MOPTHOIUOTO OT YCIYTH U
BBBEXKJaHE Ha W3HECEHU MyHKTOBE (,,Global Points®) 3a 3aBexaaHe U eKCepTH3a Ha LIETH Ha TEPUTOPHITA
Ha cTpaHaTa

[Ipeanpertu ca CTHIKU 32 YCTaHOBSIBAHE HA IAPTHBOPCTBA C TYPCKH aCUCTaHC KOMIIAHUH 3a 00CITy>KBaHE Ha
MEXIYHApOIHH MTPEBO3U M TOBAPHU aBTOMOOWIIH, KAKTO M 3a TI0eMaHe Ha (YHKLUUHN HA KOPECIIOHACHT 110
cucTemara ,,3eJeHa Kapra“ u npeactaBuTen mo wi. 4 ot YerBbprara aqupektusa (4th Motor Directive)

JpyecTBOTO MPObKaBa 3Pk JaHETO Ha HAIIMOHATHA MpeKa OT €KCIIEPTH M BELIU JIMIa 33 JIMKBUJALIUS
Ha IIETH, KOETO Iie TOTIPHHECE 3a ChKpallaBaHe Ha BpeMeTo 3a 00paboTka 1 mogoOpsBaHe Ha KaueCTBOTO Ha
yCIyTUTE

Karo msuto, mpe3 tperoto tpumeceune Ha 2025 r. GCAS neMoHCTpUpa yCTOHYHMBO pa3BUTHE U 100pa
JIMKBHJTHA MTO3UITUS, C TSHICHITUS 3a HapacTBaHE Ha 00eMa OT KIUEHTH U JIOTOBOPH B MOCIICIHOTO
TpUMECEUHE Ha TOMHATA.

1.3. Binsinne Ha CbOMTHATA BbPXY pe3yJITaTUTE B CIPABKUTE
HsiMa TakukuBa 3a CbOTBETHHSI IEPUO/L.

2. Onucanne HA OCHOBHHUTE PUCKOBE H HECUTYPHOCTH, Npel KOUTO € H3NPABEH EMUTEHTHT
Puckoge, cBbp3anu ¢ geiinocrra Ha ,,AJI®A BBJI'APUA" AJl, u meToam 3a ynpaBjeHHETO
UM:

KbMm garta Ha ortuerHus mepmoga odOxsarmamy 01.07.2025 r. — 30.09.2025r. geitHocTTa Ha
UKOHOMIYecKaTta rpyna Ha ,A/DPA BBATAPVISI” A/ e cBbp3aHa C MHBeCTULIUU U
NpuAOOMBaHNS Ha Ma’KOPUTApHU ¥ MMHOPUTAPHU aKUUM B KOMIIAHUM OCHOBHO
BBB puHaHCcOpUA ceKTop. PesyaTatuTe OT Tasm AeMHOCT MOKasBaT, 4ye Ipe3 2024r. u
2025 r. Apy>kecTBOTO-MaliKa e IpuA001A10 aKIIUY U YBeANYIAO KalluTala Ha (PUMHAHCOBA

nacrutryunsa Kpeautooke OO/, yaacTsa B yBeanmueHneTo Ha Kanurasa Ha, ITpucra Oiia
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Xoaagunr” A ¢ 9779 100 aesa, kaTo ripes 2025 roaguHa npoaasa Te3! aKLI U TeHepupa
nteqsaa0a ot 200,000 aeBa, mpuTe>kaBa KOCBEHO KaTO Ma’kKOpUTapeH aKlLIMIOHep B
AartepratuseH Vinsectunimonen ®ong “Aada Pong” A4 9,55% ot kxanmrasa Ha
Wiener Privatbank SE, Ascrpusi, yBeanyaBa y4acTUeTO CU B MHBECTUIIVIOHEH
nocpeauuk Axcrom Viusect OOA Ha 9,9%, yupeasiBa 1 110cAe ACTBIIE IIOETAITHO
yBeAnJaBa Kannrada Ha AatepHatuseH Vasecturinonen ®ona “Aada Pona” A c
16,750,000 aeBa, mpuaodmsa 99,9% or AYAVI® “Coaomon Maitep 1772” A/, ckaousa
npeABapuTeleH AOTOBOP 3a IpuAoOmBaHe Ha 83,65% OT KamnmTala Ha MHBECTUIIMIOHEH
nocpeanuk ®axropu A/, yapeassa HOBa AblllepHa KoMmHOaHn:A MexxayHapoaHa
Kommnannus 3a Oopaborka Ha Hletu 11 Acucranc Ycayrn” AJ un apyru; B pamkure Ha
Iepuroga 0s1xa peaAu3paHy KAIOUOBM KOPIIOPaTUBHU AETICTBUS: ydacTe IIpe3
AbliepHoTO ApyxectBo AV® ,Aadpa Pong” A B KanmmUTaAOBM OIlepaliuil ¥ HOBU
MHBeCTUIIUM (BKA. [IAaHMPaHO ydacTie B ypeAndeHne Ha Karnmurasla Ha Canal Bank), kakTo
U peopraHusaums Ha oOXBaTa Ha KOHcOAMAaums dypes uzansaHero Ha , Kpeaurbokc” OO/
ot rpynara Ha 17.06.2025 r. Otgeano, Apy>kecTBOTO MHBeCTHpa U IMa U3rae KbM
P3BUTHETO Ha IIPOEKTU XapaKTepusupanu ¢ uspasena ESG (exoaormuno, conmaano u
KOPIIOpaTUBHO yIIpaBAeHle) ITIOANTIKA, KaTO HAKOM OT peCleKTUBHUTe IPOeKTI
u3passar caeAHaTa 1iea: Bb3oOHOBseMNTe M3TOYHMUIIM Ha eHeprus ca BakeH (paKTop
3a HIpeosoAsBaHETO Ha IIPOMEHUTe B KAMMaTa, 3apaAll CBOsATa YCTOMYMBOCT 1
IIPMHOCHT UM 3a HaMa/sBaHe Ha eMICUNTe Ha IapHUKOBU rasose. Te gompuHacAT 3a
11o400psIBaHeTO Ha CUTYPHOCTTa Ha eHepTUIHITEe 4OCTaBKM KaTo ChAENICTBaT 3a
IIpeoA0AsIBaHe Ha 3aBMCYMOCTTa OT U3KOIlaeMITe TOpyBa 11 OT BHOCA Ha €eHeprus,
CBOTBETHO:
e Cyuacruero cu B Coaap Xoag A/, koMIlaHusATa 3aHMMaBallla ce C IPOeKTUPaHeTO
Ha IIeHTpaAl 3a aATepHaTMBHU M3TOYHMIM Ha eHeprus, /Jpy>KecTBOTO KMa
HaMepeHle Ja MHBeCTMpa U pa3padoTBa IPOEKTMpPaHeTO U M3rpa’kJaHeTO Ha

Cl)OTOBOATaI/I‘{Ha eAeTpoO eHTpada,

I'pynmara n ApyXecrBoTo- Malika ce HaMHpaT B M3KAIOUUTEAHO AVMHaAMIYeH eTal Ha
pa3BuTHE, KaTO CTpaTerndeckaTa My HacOKa € Haco4yeHa KbM 3HauYUTeAHO pasIypsBaHe Ha
MHBECTUIIMOHHMA NOpT(eli, 3acuaBaHe Ha (pMHAHCOBUTe IOKasaTeAU U yKpellBaHe Ha
MO3MLIMNTE My Ha KalluTaAoBys azap. KbM garaTta Ha HacTOAINA 40KAad APY>KeCTBOTO-
Malika Oeae>X1 ChIllecTBeHa TpaHcdOpMallisl B pa3dMepa Ha KalnTasla, KaTo B Ha4a40ToO Ha
OTUYeTHILI ITIepro4 (B MIUHAAU roguHn) KanutaasT e 0ua 1 181 000 as., a kbm 31.03.2025 1.
e gocturHaa 26 120 000 a8. B ocHoBaTa Ha TO3M BHYIINTeA€H P'bCT CTOM aKTV/BHATa IIOAUTHKA
10 eMUTHpaHe U yIpakKHsBaHe Ha BapaHTM, KaKTO U IpuAOOMBaHUATA Ha AsA0BU
y4acTust B ObATapcKM U

qy>K4eCTpaHH KOMIIaHNM B pa3AM4IHN CEKTOPU — OCHOBHO BBB Cl)I/IHaHCOBI/I}I, OaHKOB
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U 3aCTpaxoBaTeAHIT CEKTOP, HO I B APYy>KeCTBa C MTHOBATBHI ESG IIPOEKTH, CBbP3aHN C

€KOAOIMYHO I cOLMIaaHO OTTOBOPHO yIIpaBA€HIE.
1. OCHOBHU HAaCOKU U MOTUBY Ha pa3pacrBaHETO

Pasmmpssane Ha noprdeiila upe3 pugoOuBaHe Ha ydacTust: — ,Aada brarapusa” A/
peaamsupa ¥ IIAdaHMpa HOBU MHBECTUIIUM B OaHKM, MHBECTUIIMOHHM IIOCpeAHUIIH,
3acTpaxoBaTeAHN APY>KeCTBa, AM3MHIOBM KOMIIAaHUM U APYyTrU (PUHAHCOBM MHCTUTYIINIY,
KaTo 4YacT OT Io-oOIla cTpaTerus 3a KOHCOAMAMpaHe Ha YCAYTUM U Cb3jaBaHe Ha
XOAAVIHIOBA CTPYKTypa, CIIOCOOHa Ja IpeAdara ILSIAOCTHM pellleHust B cdepara
Ha (¢uHaHcuTe. — ApPy>XKecTBOTO ce CTpeMU Ja Ausepcuduiimpa ydacTueTro ci, 3a Aa
IocTurHe 0asaHcupaHo MOPTQPOANO, HaMaAsIBalKU Ta3apHUTE PUCKOBE I YBeAdaBaiKy

BBb3MOJKHOCTUTE 3a pacCTeX.

AvHaMIMYHO yBeAN4YeHle Ha KaluTada 4pe3 yIpaXkHsABaHe Ha BapanHTu: — Ilpes
rocJaeAHNUTe HAKOAKO F'OAVIHN PBKOBOACTBOTO Ha ,, Aada brarapusa” A/ B3e pelienne ga
OCBIIIeCTBM IIporpaMa 3a MyOAMYHO IIpeAJdaraHe Ha BapaHTU. Tasm cTparerms gokasa
cBosITa e(PeKTUBHOCT, I103BOASBANIKI HaOupaHe Ha 3HaYNTEAeH
AOII'bAHUTEAEH Kanuraa. —l'oasm 6poit OT n3jaseHnTe BapaHTH Bede Osixa yIIpaskHeH!
OT MUHBECTUTOPUTE, KOETO A0BeJe 40 HapacTBaHe Ha KanuTaaa A0 otdetHute 26 120 000 as.
kbM 31.12.2024 1. 1 cbIIlecTBeHO IT0A00pU AUKBUAHUTE Bb3MOKHOCTI Ha APY>KECTBOTO 3a

HOBI MHBECTUIIII.

@okyc BBpxy ycronumso passutue (ESG): — ApykecTtBoTO PpassuBa MHUIIMATUBY,
Haco4yeH! KbM 3e/]eHa eHepIus U ola3BaHe Ha OKoaHaTa cpeda. C yBeandaBaHeTO Ha
KanuTaaosara cu Mo ,Aada boarapus” A/ nmpogbakasa ga HOAKpeIsl IIPOEKTU 3a
usrpaxkgate Ha pOTOBOATAaNYHY LI€HTPaAu, KaKTO U IIPOEKTU, CBbP3aHN C pPellKApaHe

u eHepI‘I/IﬁHa e(l)eKTI/IBHOCT, B CbTPYAHMYIECTBO C IIapTHBOPCKIN APy KeCTBa.
2. TeKymo ChCTOSIHIIE VI KAIOYOBY ITPOEKTU

[Tpuaobusanmsa u gsaosu ydactus: — Kem Mmomenta ,Aada bparapusa” A/ npurexasa
AsA0B€e B PasANYHU APY>KeCTBa, CIlellMaAl3MpaHU B MHBECTUILIMOHHO ITIOCPeAHIYeCTBO,
aATepHATUBHI MHBECTUIIMOHHN (POHAOBE, KaKTO U Yy4acTVs BbB (PMHAHCOBY MHCTUTYLIUI.
CpraacHo HaMepeHMATa Ha PBKOBOACTBOTO, IIPeACTOM pasllupsiBaHe Ha Ioprdeiida C
HOBU aKI[MIOHEepPHU As110Be B cpepaTa Ha OAHKOBUS U 3aCTpaxoBaTeAHNsI CEKTOP, KaKTO I B
IePCIIeKTUBHI TeXHOAOTMYHM KOMIIaHuUI. — /Jpy>KecTBOTO HpoAbA’KaBa Ja yBeAndasa
KaluTala Ha Bede IIpUTeXKaBaHUTe ydacTus (HampuMmep BB (PUHAHCOBU U KPeAUTHU

I/IHCTI/ITYLU/H/I), 3a 4a KOHCOAMAVIpa IIO3UIUNTE CII M da OITUMI3NpPa 40XO4HOCTTa Ha
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MHBeCTMIIMIITE.

VHTeH3MBHA A€MHOCT Ha KallMTaAoBMA Haszap: — B xog ca mocaeasamiy yseamdeHns: Ha
KalliTasla 4ype3 HOBM eMMCUM aKLNY, IpOoU3THYaIly OT yIIpa’kHsABaHeTO Ha BapaHTU OT
CblllecTByBaIiuTe MM Hpurtexarean. Ilo tosum Haumn ,Aada Bvarapusa” A neam aa
OCUTYPH OIlle IIO-TOASIM pecypc 3a MHBECTULINIA.

- P’I)KOBO,ZI,CTBOTO Ha APY>XeCTBOTO BOAU aKTMBEH AMAAOT C HAaCTOJgIMM UM ITOTE€HLMaAHU
VHBECTUTOPU, KaTO IIPeA0CTaB:1 IIpO3padHa ]/IHC])OpMaLU/I}I 3a Cl)]/IHaHCOBOTO CbCTOJAHIE N

6’B,Z|,€H_U/ITG I11aHOBE Ha KOMIIaHMATA.

Hamepenust 3a npugodusane Ha , Pakropu” A/ (MHBecTUIIMIOHEH NTocpeaHNK): — EaHo or
OCHOBHUTe ITPeACTOSIIIIN HauHAHA e IIPUA0OBaHeTO Ha MasKopuTapeH 4141 B ,, Pakropu”
A/, annieH3aMpaHa MHBeCTUIIMIOHHA pUpPMa, AelicTBallla Ha KalluTaAoBus naszap. Tosa 6u
nospoaAnao Ha ,Aada bovarapusa” A aa pasmmpu odOxBaTa cu Ha OpOKepCKU U
KOHCYATaHTCKU YCAYTM, KaKTO U Aa yKpelu COOCTBEHNTe CU IO3ULMM Opu Objern

KanmnTaa0BM YBEANIEHISI I ThPTOBUA C Cl)I/IHaHCOBI/I VHCTPYMEHTI.

VMuBectuiinm 8B Bb300HOBsIeMU eHepruitny n3tounnnu u ESG npoekru: — Apy>kecTBOTO
IJaHNpa J4a MOACUTYPHU 4YacT OT HOBOHaOpaHMs KallMTaa 3a IPoeKkTu B cdepara Ha
3e/eHaTa eHeprus, B T.4. (POTOBOATAaNYHM ITapKOBe, IIPOU3BOACTBO U PeLMKAMpaHe Ha
KOMIIOHEHT! 3a Oarepuu M aKyMyJAaTOPHM CUCTeMU, KaKTO U APYIU CBbp3aHU CEKTOPH,
KOWTO OCUTyPsIBaT €KOAOIMYHA YCTOMYMBOCT. — Beue chbIllecTByBaT KOHKPETHH I11aHOBE 3a
npuao01BaHe Ha As10Be B KOMIIaHUM, CIlelMaAM3VpaHN B M3IPpa’k4aHeTO Ha COAapHU

IIapKoOBeE, 1 3a Y9aCTIE B 3aBOA1 3a peIMKANPaHe Ha AUTUEBO-MTOHHU 6aTepI/H/I.
3. busnec CTpaTerms: 1 KOHKYpPEHTHI IIpeaVIMCTBa

Ycroituns pbeT u puHaHCOBa crabnuaHOCT: — KannraaoBoTo ykperiBaHe upe3 BapaHTU U
AOITBAHUTEAHU eMUICUM aKLUM I103BoAsBa Ha ,Aada bparapua” A/ aa mogabpxa
yCcTOl4MBa AUKBUAHOCT U Aa MUHMMU3MpPaA PUCKOBETe OT CBPBX3aAABbXKHIAOCT. —
Apy>KecTBOTO ce MO3UILIMOHNPA KaTO I'bBKaB MTHBECTUTOP, CIIOCOOeH OBbP30 Aa pearnpa Ha

IHa3apHIM Bb3MO>KHOCTH, BKAIOUYNTEAHO Hp]/I,ZI,O6I/IBaH€ Ha N3rogHnmn Ma>kopuTrapHI A5110B€.

Pa3BuTne Ha KOPIIOPaTUBHOTO yIIpaBAeHMe ¥ KOHTpoa: — C IpoAbA>KaBallloTO HapacTBaHe
Ha obOeMa Ha omnepaunure, ,Aada bparapua” A/ npuaara pasimmpeHM CUCTEMU 3a
BBTpellleH KOHTPOA M yIIpaBAeHUe Ha pucKa, KOUTO Aa OTTOBapsT Ha Hail-400puTe
IIPakTUKN B KOPIIOpPaTMBHOTO ympabaeHue. — lleara e ga ce mocrurHe mno-roasMa
IIPO3PpavHOCT I AOBepHe OT CTpaHa Ha MeXKAyHapoAHaTa MHBECTUIIMIOHHA OOIITHOCT, KOeTO

€ KJAI0490B Cl)aKTOp 3a IIpUBANMYaHe Ha CTpaTeIN4eCKN IIapTHbOPU V1 HOBI1 aKIJMIOHEPIL.
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MyaTtucekropen moaxod: — Haandymero Ha AsiA0Be B pa3ANMYHU CEKTOpU — (PUHAHCOB,
OaHKOB, 3acTpaxoBaTeAeH, MHBECTUIIMOHEH — JaBa BB3MOXKHOCT 3a CUHEPTUs MeXAY
IIpUTe>KaBaHUTE APy KeCTBa.

,Aada bobarapus” A/ crumyampa CbBMECTHM UHMUIIMATUBY MeXAY AbIIepHUTe
U acolMMpaHUTe KOMIIaHUM, BKAIOYUTEAHO pa3pabOTBaHETO Ha IIakeTu  OT
MHTerpupaHu PUHAHCOBU YCAYTU, U TakKa Cbh3AaBa Bb3MOXKHOCT 3a Is1.10CTHO OOCAY>KBaHe

Ha KOpIIOpaTVMBHU KAMEHTI U Cl)I/ISI/I‘{eCKI/I ANIia.
4, HepCHeKTI/IBI/I 1 O9aKBaHIISL

IleaeBo yBeamuyaBaHe Ha KammTada Hag Tekymurte 26 120 000 as.: — IloanTtmkara Ha
PBKOBOACTBOTO € Ja Ce CTUMyAupa AOIbAHUTEAHO YIIPa>KHABAHETO Ha OCTaHAaAUTe
BapaHTU U eBeHTYya/AHO Ja ce U3AalaT HOBU, KOETO ja A0BeJe AO Ollle IO-BICOK 00eM Ha
IIpUBA€YEHM CPeACTBa.

— OuakBa ce ToBa J4a IIOAKpenM IIAaHOBeTe 3a IPUAOOUBAHUS, MOAEpPHM3MpaHe Ha

ChIIECTBYBAIlIUTE aKTMBI 1 pa3lIVpsIBaHE Ha ,ZI,e]ZHOCTTa B HOBI reorpac]DCKM pernoHnm.

YTB’BpH(,ZI,aBaHe Ha IIPUCBCTBMETO Ha PEIVIOHAAHUTE IIadapu: — C pa3pacTBaHETO Ha
KanmnTada ApPYy>XKeCTBOTO pa3rie>X4da Bb3MO>KHOCTU 3a HaBA3aHe Ha perMOHaAHNUTE I1a3apu
B IOromsrouna EBpona, Kb4€TO ThPCHU ITIaPpTHBOPCTBA C MECTHI APY>KeCTBa OT Cl)I/IHaHCOBI/I}I

CEKTOP I C BMCOKOTEXHOAOTMYIHY KOMIIaHUMN.

Murtensusno passutme Ha ESG aertHocti: — JopasBuBaHe M YCBBBLpIIEHCTBaHE Ha
IIPOEKTUTEe, CBbpP3aHU C BBH3OOHOBsIeMa eHeprus U ,3edeHn” wuHBecTUIIMN. Te3u
HaIlpaBAeHMs IIle NPOoAbAXKaT Aa HaOupaT 3HaueHNe cpej MHBECTUTOPUTE, OdaKBa ce
MOBUIIIEHO TbpceHe Ha (PUHAHCOBM MHCTPYMEHTU C ,eKoaormueH” mpodua. ,Aada
boarapna” A/ naanmpa ga npoabAXN Aa ce IIO3UIIMOHMAPa KaTO MOAEPEeH 1 OTTOBOPEH
MHBECTUTOpP, OOpBINAll] CepMO3HO BHMMAaHMIE BbPXY OIla3BaHETO Ha OKO/AHaTa cpeaa,

COMaAHUTE aClIeKTU V1 KOPIIOPaTUBHOTO YIIpaBA€HUE.

MuTerpanus Ha NpuUgOOUTUTe aKTUBM: — B paMKuTe Ha caeABaliuTe HIKOAKO OTYETHU
Iepuoga ce odaksa ITbAHa MHTerpauys Ha IpUAOOMBaHUTe KOMIIaHUM U (PUHAHCOBU
MHCTUTYyUMU B Tpynara Ha ,Aada boarapus” AJ. Tosa mie BKAIOUM IO0400peHa
OpraHM3aIlIOHHAa CTPYKTYpa, CIIOAeJeHN OIepaTUBHU pecypcu 1M OOIM MapKeTUHIOBU

KaMIIaHWMI.

~Aadpa boarapusa” A/ ybeauteaHo geMOHCTpUpa aMOUIINA M CIIOCOOHOCT 3a PacTex —
KaKTO 4pe3 BbTPeIIHa ONTMMM3alys, Taka ¥ 4pe3 BbHIIHA eKcnaHs3us. ChIIecTBeHOTO

HapacTBaHe Ha Karnmrasda ot 1 181 000 as. Ha Hag 26 120 000 as. kM 31.12.2024 1. n
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MHBeCTUIIMOHHMAT POKYC B pasHOOOpa3HM ceKTopu (prHaHCOB, OAaHKOB, 3acTpaxoBaTeAeH,
3e/€Ha eHeprus U Ap.) ca CUTYpPeH 3HaK 3a CTaOMAHNTe MO3UIIMIU Ha APY>XKECTBOTO U
IIpoAbA>KaBalll MHTepec OT CTpaHa Ha MTHBeCTUTOPUTE.

[Ipeacrosimoro npugodusane Ha ,Pakropu” A/ (MHBeCTULIMIOHEH OCPEeAHMNK), KaKTO I
II1aHMPAaHOTO IIO-HATaTBIIHO yHpa’kHjABaHe Ha BapaHTM, OdepTaBaT sICHa IIbTeKa 3a
Obaerioro passutue. Tasu cTpaTernyecka Hocoka 4aBa Bb3MOXKHOCT Ha ,Aada brarapmsa”
A/ Aa ce yTBBPAM KaTO BOAEII] MHBECTUIIMIOHEH I KOpIIOpaTBeH Urpad Ha ObATapCKIs U
pernMoHaAHUTe TIIa3apy, CbueTaBalKy IIeYeANBII OU3HECMOAeA C  OTITOBOPHO

KOPIIOpaTMBHO IIOBEAEHNIE I YCTO]Z‘H/IBO pa3BUTIIE.

baarosgapenne Ha ymea0TO cbyeTaBaHe Ha (PUHAHCOBa CTaOMAHOCT, CTpaTerndecko
MIapTHBROPCTBO U MHOBATMBEH N0AX04, ,Aada bbarapus” A/ npoabaxkasa yBepeHO Aa ce
MO3MLIMIOHMpa KaTo >KeJaH MNapTHBOP B CeKTOpa M J4a IPeAOCTaBsl Ha aKLIIOHEepUTe CU

3roAHm Bb3MO>KHOCTI 3a AbATOCPOYHA Bb3BpbITa€MOCT I YCTO]Z‘H/IB IIpOCIIEpUTET.

OtnenHo, cbriiacHo B3eTuTe pemeHus oT u3BbHpenqHoto OCA mpoeageHo Ha 26.09.2017 r.,
JIpy>)KecTBOTO BB3HAMEpSIBA Ja OCHINECTBU WHBECTUIIMU B MPUAOOMBAHE, YIPABJICHUE, OICHKA U
npojaxk0a Ha ydacTusi B OBITapcKu U 9y XKIACCTPAHHU JIPYKECTBA, MPUIOOMBAHE HA TPEIIPHUSITHSI,
npuaoOMBaHEe HA y4YacTHs B KANHTAJIOBH JAPYKECTBA, BKIIOYHTETHO, HO HE CaMO KPEIUTHU
WHCTUTYIIUU, 3aCTPaxOBATEIIHU JPY)KECTBa, ()MHAHCOBH KOMIAHWHM ¥ OPraHM3allH, MOKYIKO-
npojaxk0a Ha HEIBMKUMU UMOTH, CTPOUTENICTBO, MPOU3BOJICTBO U THPrOBUS HA CTOKU M YCIYTH B
CTpaHaTa W 4y>KOMHA, MPOTPaMHH YCIYTH, peKliaMHa, IPEBOJauecKa, U3/1aTeNICKa, KOHCYITaHTCKa,
TPAHCIIOPTHA U CIIETUTOPCKA IEHHOCT, peCTOPAHTHOPCTBO, XOTEIUEPCTBO, TYpPOIIEpaTopcKa JEHHOCT,
BBTPEILICH 1 MEXKIyHAPOIACH TYPU3bM, MTOKYIIKA, CTPOSK U 003aBEXKTaHE HA HEJIBUKIUMHU UMOTH C LIEJT
npojaxxkbaTa UM, ThPTrOBCKO MPEACTABUTEIICTBO U MOCPEIHUIECTBO, JIM3UHT, KAKTO M BCSIKAKBA JIpyTa
THProBCKa JCHHOCT, He3a0paHeHa OT 3aKOHUTE Ha permyOauKka Obarapus. BCsSKa JEHHOCT, 3a KOSITO Ce
M3HCKBA JIUIEH3, PAa3PEIIUTETHO WM PETUCTPALHS 1€ Ce U3BBPIIBA CIIE]l HAUIEKHOTO MOTyJaBaHe
Ha ChOTBETHUS JIMIICH3, PA3PEIIUTEIIHO WU PETUCTPAITHS.

Ha 20.02.2020 r. ,,AJI®A BBJII'APUA” AJl, EUK 200845765 npoBene 3acenanne Ha CbBeTa Ha
TUPEKTOPUTE, HA KOETO OsIXa B3€TU CIICTHUTE PEIICHUS:

- B cvoTBercTBUHE € ui. 8, an. 2a BB Bpb3Ka ¢ wi. 33, an. 2 ot Ycrasa Ha ,,Anda bearapus’”
A]Jl, 3a yBenuueHHE Ha KanuTajga Ha [[pykecTBOTO upe3 M3AaBaHE IPH YCJIOBHUATA Ha ITbPBUYHO
nyONIUYHO TpeJiaraHe Ha EMUCHS BapaHTHU ChC CICTHUTE MapaMeTpu:

. OO6ma croitHoct Ha emucusara: a0 194 891 400 nB. (cTO neBeTnaeceT W YETUPU MHIIMOHA
OCEMCTOTHH JIEBETACCET U €1HA XWIAU U YETUPUCTOTHUH JIEBA);

. Emucuonna croitnoct Ha enuH BapanT: 0.002 nB. (1B 1eceTH OT CTOTUHKATA);

. Bpoii mpaBa, xouto 1ie 6baaT emutHpanu - 1 181 160 6pos

34




. ChoTHOILIEHHE MKy IIPaBO U BapaHT: 1 Op. mpaBo 3a 3anucBane Ha 165 Opost BapaHTH;

. bpoii Bapantu: 10 194 891 400 (cro neBeraeceT U UETUPU MUIIMOHA OCEMCTOTUH JIEBETAECET
U €Ha XWIAIU U YETUPUCTOTHH);

. Ilena Ha ynpakHsiBaHE Ha BapaHTuTe: | JIB. (€OUH JIEB);

. Cpok 3a ympaXxHEHHE Ha BapaHTUTE: A0 5 TOMWHM (LIecTaeceT W nBa mecena) [IyonuaHoTo
IpeJUlarane Iie ce U3BBPIIN B CHOTBETCTBUE C pasmopexdara Ha wi. 112 ot 3IIIILK, kaTo Bceku
akuoHep Ha ,,Anda bvarapus” AJl me uma mpaBo Aa mpuaoOHe YacT OT BapaHTUTE, KOSATO
CHOTBETCTBA HAa HET'OBUsI JIJ1 B KalUTajla Mpean yBenuueHueTo. [Ipy yBennueHnero Ha KanuTana ce
M3JaBar Mpasa 110 CMUCHIa Ha naparpad 3 ot nonbeiaautennute pasnopeau Ha 3IITILHK. Cpemry Besika
CBHILECTBYBAIIla aKIIMs L€ Ce U3aBa eIHo npaBo. KpaliHuTe napameTpyu Ha eMUCHUATA, BKIOUUTETHO
CHOTHOIIEHUETO MEX/ly M3AaJJCHUTE MpaBa U HOBUTE BapaHTH U MOJPOOHHUS pesl 3a MPOBEKIAHE HA
npeiaraneTo me obaar onvcanu B [IpocnekT 3a myOnUYyHO MpeyiaraHe Ha BapaHTH, KOMTO clieaBa
na 6bae npuet or ChBeTa Ha AUPEKTOPUTE C MOCTIEBAIIO PEIICHHUE.

- CoBera Ha Jlupexropute onpenens u uzdbupa UII ,IIppBa ®dunancora bpokepcka Kpima”,
EHK: 000694724, 3a MHBECTULIMOHEH MTOCPEAHHUK, KOUTO J]a 00CTy>KBa YBEIMYEHHETO HA KaluTaia
cbrimacHo 4i.1126, an.1 or 3IILIK kato xoncyntupa J[pyXecTBOTO OTHOCHO MpoleaypaTa Mo
nyONIUYHOTO MpeJyIarane, OpraHu3upa mporeca mo nprueMaHne Ha 3asiBKUTE 3a 3alMCBaHE HA BapaHTH
Y U3BBPIIBAT BCUUKU JAPYTH HEOOXOAWMU JEHCTBUS BBB BpB3Ka C MOAMUCKATA U YBEIUYCHHUETO HA
Kaluraia B CbOTBETCTBUE ChC AEHCTBALIOTO 3aKOHOJATEIICTBO.

Ha 7.10.2021 r., ¢ nucmo Ha Komucusita 3a @unancoB Hamzop ¢ u3x. Ne PI'-05-1506/07.10.2021 nu
cbriacHo nutupano pemenue Ne742-E ot 07.10.2021 r., KOH onobpsiBa Ilpocnekt 3a myOanyHO
npeuirane Ha BapaHTu Ha “Anda bearapus™ A/l

CnencrtBue Ha koeto, Ha 10.12.2021r. JIpyxectBoro noanucsa JonbaautenHo CriopaazyMeHHE KbM
Horosopa 3a MuBectunmonHo Ilocpennuctso ¢ UII ,,IIppBa @unancosa bpokepcka Kpma” EOO/]
ot 28.09.2021 r. 3a obcinykBaHe Ha W3/IaBAaHETO HA EMHCHUATA BapaHTH, Bb3 OCHOBA HA PELICHUETO
B3€TO Ha 3acenanuero Ha C/] mpoBaeno Ha 09.12.2021 r..

[Tpensun ogobpenus ¢ pemenne Ha KOH ¢ Ne742-E/07.10.2021 [Ipocnekt Ha “Anda bearapus” A/l,
Ha 04.03.2022r. JIpyxectBoTO TipoBene 3acemanue Ha ChBera Ha Jlupekropure, Ha KOETO Osxa
MIPUETH pelIeHus 3a: 1. crapTupaHe Ha Mpoleaypa 3a 3aiMCBaHe Ha MpaBa 3a U3/1aBaHEe Ha BapaHTH C
u3Ja/ieHa eMHCHUs 3a 3alliCBaHE Ha IpaBaTa eMHUTHpaHu oT ,,Anda bearapus AJl ¢ mpucBoeH 3a
cmuchia Ha nporeayparta ISIN xon BG4000002221; 2. Onpenensine, U3roTBSIHE U MpHEMaHE Ha
rpaduK ¢ KOHKPETHHU JaTH 3a MPOBEKJaHE U M3ITBIHEHUE Ha MpoLeypara Mo U3aBaHe Ha MpaBa U
3allMCBAaHE HA BAapaHTU CBIJIACHO MpOCHEKTa W 3akoHa. 3. OmnpenensHe W Ha3HAYaBaHe Ha
NuBectunnonen [locpemqHuk, KOWTO 1a 00CTy’KBa 3aIMCBAHETO HA MpaBaTa 3a EMHUCHATA BapaHTH 3a
YBEJIIMYCHUETO Ha KanuTana Ha Jlpy>KecTBoTo.
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Ha 08.03.2022r., cpriacHO pelieHusiTa IJIacyBaHW M NpueTd Ha mnposeneHotro Ha 04.03.2022r.
3acenanue Ha CpBeta Ha Jlupekropute Ha “Anda bearapus™ A/l 1 BbB ChOTBETCTBHE Ha OI00PEHUS
Ha CBIIOTO 3aceAanue rpaduk 3a cTapTUpaHe Ha IMpoleaypara 3a MyOJUYHO MpeiaraHe Ha BapaHTH
o [Ipocmekr, JpyxkectBoTo mybnukyBa Crhobmenue mo wi. 89t ot 3IIILK orHOCHO mMyOmmuHO
npeiarane Ha emucus Bapant ot Anda bwirapust AL, Codus, brarapus Ha HIHTEpPHET CTpaHUIATa
cu (www.alpha-bulgaria.com), Ha Ha HHTEpPHET CTpaHHUIIATa HA HHBECTULIMOHHUS NocpeHuK [IbpBa
OdunancoBa bpokepcka Kpma EOOJl (www.ffbh.bg), mpexn obectBeHOCTTa (ITOCPEACTBOM
wiargopmara Ha infostock.bg).

Ha 04.04.2022r. Anda bovarapus AJl npencraBu npen KOH VYBemomiieHne B CHOTBETCTBHE C
pasnopenoure Ha wi. 11206, an. 12 ot 3IIILK u Hapenba Ne 2, ¢ koeto JIpy»ecTBOTO yBe1oMsIBa 3a
YCIICIIHOTO MPUKJIIOUYBAHE Ha MOJNICKATa 3a MyOJUYHO MpeaiaraHe Ha eMHUCHs BapaHTH, IIPOBeieHa
cbriacHo pemeHue Ha CbBeTa Ha JUpeKkTopute Ha apykecTtBoTo OoT 20.02.2020 r. 3a mbpBHUYHO
npeniaraHe Ha eMucus Bapantu ¢ ooy opoii 194 891 400 nB. (cTo AeBETAECET M YETHPU MIIMOHA
OCEMCTOTHH JEBETECET U €/IHA XWJISIU U YETUPUCTOTHH JIeBa) KaTo EMHUCHOHHATa CTOMHOCT Ha €IMH
BapaHT choTBeTcTBa Ha 0.002 7B. (IBE neceTu OT cToTUHKATA) 3a emutupanu 1 181 160 Gpost mpasa,
IpU CHOTHOIIEHHE MEXJy MpaBo M BapaHT: 1 Op. mpaBo 3a 3amucBaHe Ha 165 Opost Bapantu. B
KOHKPETHOCT C aKLIEHTHPAHUTE 0OCTOATENCTBA, [Ipy’KeCTBOTO 1MOCcOUBa pe3yiaTaTUTE OT MyOIUYHOTO
Ipeiaraie KaTo CIEIHUTE:

. ISIN na emucusra Bapantu: BG9200001220;

. Jlata Ha MpHUKIJIOYBaHe Ha MyonuuHoTO npemiarane — 01.04.2021 r.;
. OO Opoit 3ancanu BapanTu— 194 891 235 6post;

. OO Opoit HeynpakHeHU BapaHTH: 165

. Cyma, monyuyeHa cpelly 3alicaHuTe U TUTATeHU BapaHTH 10 HaOMpaTeIHa CMETKA, OTKPHUTA B
"[lomencka banka" : 389 782,47 ns;

C ornen Ha ropeonucanoTo, Ha 01.04.2022r. ycnemHo npukiIody NOAINNCKaTe Ha BApaHTUTE, C KOETO
ycremHo Osxa 3amucanu 194 891 235 Opost BapanTu. 3a akieHTHpaHHUs Opoll BapaHTH Oerie
npeBeezieHa cymaTa oT 389 782,47 nB. o OTKpUTATa 3a Iie/iTa HabupaTeaHa CMETKa.

[Tpu npoBexTaHETO Ha MOANMUCKATA He 051Xa KOHCTATUPAHU 3aTPyIHEHHS, CIIOPOBE U APYTH NOJOOHH
IIPY THPryBAaHETO HA [IPAaBaTa U 3alIMCBAHETO HA BApAHTUTE.

Ha 06.04.2022r. 6e ckmoueH norosop mexay Anda bearapus A/l u “UEHTPAJIEH AETIO3UTAP”
A/Jl, cbe cenanuuie U anpec Ha ynpasinenue: rp. Codus, yiu. “Tpu ymu” No 6, c EMK 121142712,
npeacrasisiBaHo oT Bacun Jlumutpos 'onemancku — M3nbiHUTENEH TUPEKTODP, HA OCHOBAHUE Yl. 7/,
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an. 7 or Hapen6a No 8 ot 3.09.2020 r. 3a U3MCKBaHUATA KbM JICHHOCTTA HA IICHTPATHUTE JICTIO3UTApU
Ha [IEHHU KHWXa, IICHTPATHUS PETUCThP Ha LIEHHU KHU)KA U JIPYTH JIMIA, OCHIIECTBSABAIIN ICHHOCTH,
CBBpP3aHM ChC CeThIMEHTa Ha neHHu kHmxka (Hapenba No 8), o6H., [IB, 6p. 81 ot 15.09.2020 1., ¢
IpeaMeT Ha JIOTOBOpa 3a aAMUHUCTPAIHS, ChXPaHEHHE U TIOJUIbPKa HA JaHHUTE HA €MUCHUS BapaHTH
/6e3HaIMYHN (PUHAHCOBM HMHCTPYMEHTH - aKIMM, OOJIMTalliW, BapaHTH, AAJIOBE HA KOJEKTHBHA
uHBecTHLIMOHHA cxeMa u Ap./ ¢ ISIN: BG9200001220 u3nanenu or EmMutenra, upe3 OTKpUTHUTE B
LEHTPAJIHUS PETUCTHP HA IICHHU KHU)Ka/perucTpallMoHHara cuctema kbM L1J] cMeTkn Ha eMUTEHTa U
Ha MpUTEKATENUTE HA O3HATNYHU (PUHAHCOBU MHCTPYMEHTH OT ChOTBETHATA EMHUCHSL.

Ha 06.04.2022r. Lentpanen [eno3utap AJl m3nane oduimaneH TOKyYMEHT KOHCTaTHparl AKT 3a
perucTpanys Ha BapaHTUTE ChC OOIl Opoil 3amucaHu BapaHTH B pasmep Ha 194891235 Opos (B
M3pa3eHo ChOTHOIIEHUE MEX/Ty ITPaBo U BapaHT: | Op. mpaBo 3a 3anmucBaHe Ha 165 Opost BapaHTH);

C odpunmanno nmucmo ¢ uzx. Ne 01-2022-526/07.04.2022 ot Lentpanen enosurap A/l, IpyxecTBOTO
Anda bearapus AJl Gemie yBeJOMEHO 3a MOTBBPJCHOTO NPUCBOSIBAHE HA HMHICTU(DUKAITMOHHHU
Homepa CFI: RWSTBE u FISN: ALFABA/P WT ALFABA 1 20230406 3a emucusita BapaHTH

BG9200001220 emutupana ot pyKecTBOTO.

C o¢unmanno nucmo ot Llentpanen [emosutap AJl, [pyxectBoro Anda bvarapus AJ] Oemre
YBEJIOMEHO 3a MOTBBPJACHOTO NMpHUCBOsiBaHE HAa uHAeTHu¢uKarroneH ko ISIN: BG9200001220 3a
eMHUTHpaHe Ha EMUCHS LIEHHH KHIKA Ha J[py»XecTBOTO.

C odunmanuo nmucmo Ha 14.04.2022r. va Komucusira 3a @unancoB Hamzop ¢ uzx. Ne PI'-05-1506-
6/14.04.2022 e uutupano pemenue Ne304-E ot 14.04.2022r., BbB Bpb3Ka ¢ BHECEHO MHUCMO 3a
BIIMCBaHEe Ha emucusa BapaHTH Ha Anda bwirapus AJl, KOH pemmn 3a BnucBaHETO HA €MHUCHS B
pazmep Ha 194 891 235 (cTo neBerneceT U YETUPU MUIIMOHA OCEMCTOTHH JIEBET/IECET U €Ha XUJISAIU
JBeCTa TpUIeceT W IMeT) Opos Oe3HATMYHH, MOWMEHHH, CBOOOJHONPEXBBHPIISIEMH BapaHTH, C
emucuonHa croitHoct 0,002 (mBe meceTH OT CTOTHMHKaTa) JieBa 3a eauH Opoid, ¢ ISIN kox
BG9200001220, nuznanenu ot ,,Anda bearapus" AJl, kouto naBat mpaBo Ha TUTYJISIPUTE HA BapaHTH
B CPOK OT 5 (TIeT) TOAMHHU J]a YIPAKHAT MPAaBOTO CH Ja 3aMHIIAT ChOTBETHHsI OpOoi akIuu OT Oa30BHs
aKTUB Ha BapaHTHUTE 10 €MHUCHOHHA CTOMHOCT | JIeB 3a aKiws, Ipd KOHBEPCUOHHO CHOTHOIICHHE
BapanTt/akius 1:1, xouro ,,Anda berrapus" AJl me uznage npu ObAEHIO/M yBEIWYCHUE/S HA
KanuTana cu, B peructbpa no wi. 30, an. 1, 1. 3 or 3K®H, Bogen ot K®H, ¢ nen thprosust Ha
perynupan masap.

Ha 26.04.2022r. Anda bwiarapus A/l nmoanuca [lorosop 3a PETUCTPALIS HA BAPAHTU c
»DbBJIF'APCKA ®OHJIOBA BOPCA” AJl, ¢ EUK: 030412611, cbc cemanuiie u agpec Ha
ynpasnenue: rp. Codus, paiion Tpuamuna, yi. ,,Tpu ymm” Ne 6, npeacraBisiBaHo oT M3nbIHUTETHUS
nupexrop Manro Togopos MopaBeHOB, ¢ IpeAMET Ha T0r0BOpa, KOMTO I1acu, e EMUTEHTHT Bb3J1ara,
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a bopcara ce 3aabpkaBa ga peructpupa 3a Tbprosust Ha CerMeHT 3a 60pCOBO THPTyBaHM MPOIYKTH
Ha OcHoBeH nazap BSE cnennara eMucus BapaHTH:

- ISIN kox: BG9200001220;

- Emucusi: 194 891 235 oOukHOBeHHW, OC3HAIMYHH, TMOWMEHHHU, CBOOOIHOMPEXBBPISEMU
BapaHTa, ¢ emMucuoHHa cToWHOCT 0.002 5B., KOMTO AaBaT MPaBO HA TUTYJSAPUTE HA BapaHTH Ja
YIPaXHST B S-TOJUIIECH CPOK MPABOTO CH JIa 3aMUIIAT ChOTBETHUS OpOil aKIiuu OT Oa30BUS AKTHB HA
BApaHTUTE IO eMUucHoHHa crToiHocT 1.00 nB. 3a akuMsi, NpU KOHBEPCHOHHO CBHOTHOIIECHUE
BapaHT/akius 1:1, kouto akiuu Anda bwarapus A/l me u3gane npu ObICIIO/M yBETUUYCHHE/sI HA
Karurana CH.

C odunmanuo mucmo Ha bearapcka ®ougosa bopca (BDB) ¢ uzx. Ne475/27.04.2022r., BOB nomycka
710 THPTOBUS €MUCHS BapaHTH u3aaaeHa ot [pysxecrBoto Anda bearapus A/l 1o Teprosus, KaTo Ha
emMucusTa e mpucsoeH 6opcoB ko ALFW ¢ odunnanna o603HaueHa 1aTa Ha BbBEXKIAHE 32 ThPrOBUS
Ha 03.05.2022r.

Ha 16.02.2023r. JdpyxectBoto nosnyuu nucmo ot ,,TEPE3H XAYCOEPBAJITYHI™ EOO/, ¢
ENK 202969548, cbe cenanuiie u agpec Ha ynpasienue rp. Codus, m.kx. 1408, p-u Tpuanuna, yi.
,AUMATEp ManoB Ne 10, B kauecTBOoTO cH Ha mpuTexkaren Ha 127 053 595 Opost BapaHTH,
npenacrasisgBamu 65.19% or emucus Bapantu ¢ ISIN kog BG9200001220, no cunata Ha KO€To,
» TEPE3NH XAYCOEPBAJITYHI* EOO/] otmpass uckane no peaa Ha T. 20.11.1 ,IlpaBa na
npurexarenure Ha BapaHtu™ ot T. 20. ,MHbopmanus 3a mpemiaraHuTe IIEHHM KHIDKA™, OT
[Tpocnekr 3a myOnuyHo npeiarane Ha 10 194 891 400 Gpost BapanTu Ha ,,Anca bearapus” A/l,
noTBbpeH ¢ pemenue Ne742-E/07.10.2021r. na Komucusita 3a ¢punancoB Hagzop 10 CbBera Ha
aupekTopute Ha ,,Anda bearapus” AJl 3a cBUKBaHE Ha 00O ChOpaHWE HA MPUTESKATEITUTE HA
BAapaHTH B CPOK A0 14 IHU OT MOJy4yaBaHETO HA CbOTBETHOTO MCKAHE, 32 B3UMAHE Ha PEILIECHUE 3a
yhnpaxxHsiBaHE Ha npasata 1o Bapanrturte. ,,EPESUH XAYCOEPBAJITYHI™ EOO/] n3nbiaHsaBa
M3MCKBAHUATA HA MPOCIEKTAa KaTO KbM JaraTa Ha BHAcsSHe Ha MCKaHETO, MpuTexana Hax 3% oT
ocTaThYHMS (HEYNpaXHEH) pa3Mep Ha eMmucusta Bapantd, 127 053 595 Opos BapanTy,
npencrasisgBamu 65.19% ot emucus Bapantu ¢ ISIN xox BG9200001220.

Texvin Cnucbk Ipurexarean Ha BapauTu KbM 1aTaTa HA NOJVYABAHE HA HCKAHETO

Nme na Ilpurexaren Ha bpoit BapanTn IIpaBo Ha riac IIpoueHT ot

BapanTtu o0mmus Opoii
BAapaHTH

OAKTOPU ALl 1743140 1743140 00.89%

3ACTPAXOBATEJIHA 65188500 65188500 33.45%

KOMITAHUA AKCHUOM

ALl
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TEPE3NH 127053595 127053595 65.19%
XAYCOEPBAJITYHI'
EOO/

BGA  MANAGEMENT 906000 906000 00.46%
GMBH

B Ta3u BpB3ka, Ha 21.02.2023r. B cenanumieTo Ha ApykecTBOTO B rp. Codusi ce mpoBee 3aceanme
Ha CwBera Ha nmupektopute (CJ]), Ha KoeTo 0sixa B3eTH CICIHUTE PEIICHHS:

1. [a ce cBuka o0mo cbOpanue Ha mpurexarenure Ha Bapantu Ha ,,AJIOA BBJICAPUS” AJ]
Ha 28.02.2023 r. ot 15:00 yaca B rp. Codus, Oy. ,,.Buroma* Ne 133, a mpu nuncara Ha KBOpyM
-Ha 07.03.2023 r.

2. ITlpuemane Ha JIHEBEH pel 3a MPOBEXKIaHE HAa OOLMIOTO CHhOpaHME HA NMPUTEKATEIUTE Ha
BapaHTHU ¢ OOCHXKJAaHEe Ha CIEeIHUTE MpeUIoKeHus 3a pemeHus: 1. [I[puemane Ha perieHue 3a
ynpaxHsiBaHe Ha npasara emucus Bapantu ¢ ISIN xox BG9200001220, Ilpemioxenue 3a
pemenue: OOmOTO chOpaHHEe Ha TNPUTESKATETUTE HA BapaHTH IpPHEMa peIIeHHe 3a
yhnpaxxHsiBaHe Ha npasaTa 1no emucus Bapantu ISIN xox BG9200001220; 2. Pa3nu.

CrotBetHo, Ha 22.02.2023r. [pyxectBoro o0sBu mnpen KOH, bDb, II/] u obmectBeHOCTTA
nocpenctBoM Iuiargpopmara Ha Mupocrox marepuanu u Ilokana 3a cBukBane Ha OCIIB Ha
ocHoBanue Ilpocnekr 3a myOmuuHo npemnarane Ha 10 194 891 400 Opost BapanTH Ha ,,Anga
bearapus” AJl, norBepreH ¢ pemenue Ne742-E/07.10.2021r. na Komucusita 3a ¢puHaHCOB HAA30D,
CBHUKBa 001110 chOpaHue Ha nmpuTexarenaure Ha BapaHT Ha 28.02.2023 r. Ot 15:00 u., B rp. Codus,
yi. Oyin. ,,Buroma* Ne 133, mpu cieqHust AHEBEH pel U MpeuiokeHus 3a pemenus: 1. [Ipuemane
Ha pelIeHWE 3a yNpaXHsBaHe Ha mpaBara emucus BapaHTu ¢ ISIN xox BG9200001220,
[Ipennoxxenue 3a pemenue: OOIIO0TO ChOpaHUE HA MPUTEKATEINUTE HA BAPAHTH MIpUEMa pelieHne
3a ynpakHsiBaHe Ha npasara 1o emucus Bapantu ISIN kog BG9200001220; 2. Pa3uu.

CnenoBatenno, Ha 28.02.2023r. B cefauIeTo U agpeca Ha ynpasieHue Ha ,,AJIOA BBJITTAPUA"
A]l, ¢ EUK 20084576, Oyn. ,,Butoma" Ne 133, ce mpoBene cBUKaHOTO ¢ MokaHa Ha ChBeTa Ha
mupektopure (CI) Ha apyxkectBoro ot 22.02.2023r., 3acemanue Ha OOIIOTO ChOpaHHE Ha
npurexxarenutre Ha BapanTu (OCIIB), u3zmanenu ot ,,AJIGOA BBITAPUA" AJl, rp. Codus.
VYuukaneH uaeHTudukanuoneH Homep Ha croutnero ALPHABGOSVP28022023.

Ha cvOpannero npuchcTBaxa ClIEAHUTE MPUTEKATENN HA BAPAHTH:

+ ,TEPE3VMH XAYCOEPBAJITYHI* EOO/L, c EMK 202969548 — nputexasawu 127 053 595
Oposi BapaHTH C MpaBO Ha IJiac, mpeacTaBisgBaum 65.19% oT u3gageHuTe W HeyNpaKHEHH

BapaHTU
 “®AKTOPU" AL, EMK: 121550393 —nputexanamu 1743140 Opost BapaHTH C IpaBo Ha IJiac,
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npencrasisgBamu 00.89 % ot u3ganeHuTe U HEyNpaKHEHU BapaHTH

CeriacHo notBbpaeHus [IpocnekT, 1ieHaTa 3a ynpaxHsaBaHe Ha BapaHTa € 1,00 1B., a ma3apHara
LIEHA Ha aKLUHMWUTE Ha JpPY>KECTBOTO EMUTEHT OT IocieaHara Tbproecka cecus € 0.950 is.
CnenoBaTenHo, 3a Ja ce NPELEHU Aadd BapaHTUTE ca ,,B Mapu‘ WU ,,U3BBH Hapu’, ce MpaBu
CBIIOCTaBKa MEXIY OcoueHaTa na3zapHa 1eHa Ha akuus (0.950 51B.) u nieHaTa 3a ynpaxHsABaHE Ha
BapaHTa. OT ropenoco4YeHOTO CIIEBA, Y€ B HACTOALLMS Cllydail BapaHTUTE ca ,,B MMapu‘‘, MPEABU
KOETO MPUTEKATEINTE HA BAPAHTU UMAT UHTEPEC 1A TU YIPAKHSIT.

Kankynanusara no-rope He B3eMa NpeABUA TPAH3aKLIMOHHUTE Pa3XoJu, KOUTO IIPHU 3aKyIlyBaHETO
Ha aKlUU OT Ia3apa ¥ YNpaKHIBAHETO HA BApaHTA Ca CXOJHU U HE BIUSIT BbPXY CbOTHOILIEHUETO
U MEX[y Ma3apHaTa [ieHa Ha 0a30BHs aKTHB U IIEHATAa 3a YIPAKHSBAHE HAa BapaHTA.

OOmoTo crOpaHMe Ha IPUTEKATEIUTE HA BAPAHTHU IpUEMa peIICHUE 32 YIpaXKHsIBaHE Ha MpaBara
no emucus BapanTH ¢ ISIN kox BG9200001220.

B mocouenara Touka 0Osxa oOchbaeHu mnaHoBere Ha CJI Ha ,,AJI®A BBJIICAPUAC Al 3a
W3MOJI3BaHE Ha CPEACTBaTa OT YBEIWYCHHETO Ha KalWTala, BCIEACTBHE YNPAXKHSIBAHETO Ha
BapaHTHTE 32 M3MBJIHEHUE HA MHBECTUIIMOHHATA MIPOrpaMa Ha JAPY>KECTBOTO EMUTEHT, 3aJI0’KEHA B
IIpocnekra.

B Ta3u Bpw3ka, Ha 01.03.2023r. B cenanuimiero Ha qpykecTBoTO B rp. Codus ce mpoBee 3aceanme
Ha ConBera Ha nupekropute (C/I) Ha Anda bearapus AJl, Ha KOeTO MPEeaBUA CIACTHUS THEBEH pell
akueHTUpall B3eMaHeTo Ha peleHue 3a yBEJIMUEHUE Ha KanuTaiga Ha J{py»KecTBOTO, 0]l YCIOBHE,
Ye aKIMHUTE OT YBEJIWYCHHUETO OBbAAT 3alMcaiy OT MPUTEXATEIUTe Ha BapaHTH, HA OCHOBAHUE Ha
pewenue, 3akoHHO B3eTo HAa OCIIB ot 28.02.2023 r. bsixa B3eTu cneanure Permenus:

»AJIOA BBJIITAPUS A1, c EMK 200845765, cbe cenanuiie u aapec Ha ynpasienue: rp. Codus,

Oyi. ,,Butoma® Ne 133, Ha ocHoBanue Ha peuienue, B3eto Ha OCIIB ot 28.02.2023 r., mpuema
penieHue Ha ocHoBaHue Wi. 195 v un. 196 ot T3, Bp. un. 113, an. 2, . 2 m un. 8, an. 2 ot YcraBa Ha
HpyxectBoTo, na yBenuuu kanurtana Ha ,AJIOA BBJIITAPUA“ AJl, upe3 uznaBane Ha [0
194 891 235 O6pos OOMKHOBEHH O€3HATMYHU CBOOOTHOIPEXBBPISIEMU aKIMM IO YCIOBHUE, 4Ye
aKIMUTE OT YBEJIWYCHHUETO OBJAT 3amucaiu OT MpuTekaTenuTe Ha BapaHTH emucusi ISIN kon
BG9200001220, ceriacHo [IpocnekT 3a myOnuyno npeiarane Ha 10 194 891 400 6post BapanTu
Ha ,,Anda bwirapus” AJl, morBbpaen c pemenue Ne742-E/07.10.2021r. na Kommcusita 3a
¢buHAHCOB HAI30pP.

1. Kamurtanmsr Ha JlpyxkecTBoTO na ObAe yBenuueH Ha ocHoBaHue wi. 195 or T3 mpe3
yHpaXHsIBaHE Ha IpaBaTa Ha MPHUTEXATeJIUTe Ha BapaHTH, U3JaieHH oT ,,Anpa beiarapus”
AJl, ISIN xox BG9200001220 ga 3anuimat akiipy oT OBACHI0 YBEIHUECHHE Ha KaluTalla 9ype3
u3naBane Ha 70 194 891 235 6post 0OMKHOBEHM O€3HATMYHU CBOOOTHONIPEXBBPIISIEMU aKIIUU
C HOMHMHaJIHAa CTOMHOCT 1 51eB Bcsika M eMucuoHHa croifHocT 1.00 nB. 3a egHa akuus moj
YCIIOBHE, Y€ aKLIHUUTE OT YBEIMYCHHMETO ObJAT 3aluCaHu OT MPHUTEkKATEITUTE HA BapaHTH.
VBeJIWYEHNETO Ha KaluTala e ce M3BBPIIM upe3 ynpaxkHsBaHe Ha a0 194 891 235 Gpos
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Oe3HaJIMYHU CBOOOJHONPEXBBHPIISIEMH HEYNpakHEeHH BapaHTu oT emucus ¢ ISIN kox

BG9200001220, npu u3pa3eHo KeIaHHWE 3a YIPaXXHSABAaHE OT CTPAaHA HAa MPUTEKATEIUTE Ha

BapaHTH.
Omnpenens ,JIspBa ®@unancoBa Opokepcka kbiia” EOOJl 3a MHBECTUIIMOHEH MOCPEIHHK,
KOMTO J1a 00CIy>KU yBEIIMUEHUETO HAa KanuTajia Ha ,,Anda bbarapus™ AJl u 3anucBaHeTo Ha

aKIMH, KOUTO I11e ObJaT U3AaeHU OT J[pyKecTBOTO Cpelly ynpaXHsIBaHE Ha eMHUCHS BApaHTH
¢ ISIN koxg BG9200001220.

Omnpenens cineIHUTE pell, CPOK U YCIOBHS 32 U3BBPILIBAHE HA YIPAKHABAHETO HA BAPAHTUTE U

3aIIMCBAHCTO HAa aKIIMHUTEC, 4 UMCHHO:

[Tpurexxarenure Ha BapaHTH UMAT MIPABO JIa 3aIIUCBAT AKIIUU OT MPEACTOSAIIO yBEITHUCHHE
Ha KanuTayia Ha [[py»kecTBOTO.

Pemenunero Ha CJ] He mopakaa 3abKEHUE 32 MIPUTEKATEIUTE HA BAPAHTH Ja 3aIHIIaT
aKIMH CPelly MPUTESKABAaHUTE BApAHTH, a UM JaBa BH3MOXHOCT Jla YIIPaKHAT TaBa Ipaso.
[Tpurexxarenure Ha BapaHTH, KOUTO HE Ca YIPAKHWIH NPABOTO CH Jia 3alMIIAT aKIIMU OT
YBEJIIMYCHUETO Ha KaluTana, B3 OCHOBA Ha peuieHuneTo Ha CJI, MoraT ja HampaBsaT ToBa
710 TIaJie’ka Ha eMHICHATA IIPH ChOTBETHUTE YCIIOBUS U pefl. C HACTBHIIBAHETO HA MMaJeKa Ha
eMHCHATA HEYIPAKHEHUTE MIPaBa MO0 BAPAHTHUTE CE MOTacsABaT.

Haii-manko 7 gau npenu onpeaenenus Hauanen cpok 3a ynpaxHsaBane Ha BapanTute, CJ]
Ha ,,AJI®OA BBJIIAPUA A/l onoBecTsiBa pelIEHUETO 3a YBEJIMYEHHETO HA KamluTasia,
HAYaJHUSA U KpalHUsA  CPOK 3a yIpaXHsBaHE Ha BapaHTUTE, Ype3 3alMCBAHE HA aKIIUH,
KakTO M JPYTUTE CHIIECTBEHH YCIIOBHs Ha MpeaiaraHeTo. J[py» ecTBOTO OIMOBECTSBA
pELIEHHETO MO MPEIXOAHOTO MU3pEeUeHHe Ha MHTEpHET CTpaHMLaTa Ha MH(OpMarmoHHA
areHIys WIK Apyra Meaus, KOATO MOXE Jla OCUTYpU €(PEeKTHBHO Pa3NmpOCTPaHEHUE Ha
perynupanaTa HH(pOpMaIys 10 o0IIeCTBEHOCTTa HAa BCHUKH IbpxkaBH wieHkH (MHpocTok-
https://www.infostock.bg/), Ha UHTepHeT CTpaHHIIaTa HAa €MUTEHTAa W Ha WU30paHus aa

00CITy>KM YBETTMUEHUETO Ha KalUTajla HHBECTULIMOHEH MOCPEIHHUK.

IIpaBo nma ywacTBar B YBEIMYEHMETO Ha KamuTaia Ha J[py>KeCTBOTO, KAaTO YIPaXHST
IpaBara o BapaHTUTE, UMAT JIMLaTa, TPUI00MIN BApaHTH Hall-KbCHO 5 paOOTHU JTHU cliet
JaTaTa Ha OMOBECTSIBaHE Ha CchoOmeHueTo mo wi. 891, an. 1 ot 3IIILK Ta3u nara € u
Hauannara gara, Ha KOSTO Morar Ja ObgaT YIpaXHEHHM BapaHTUTE Ype3 3alliMCBaHe Ha
aKLHUU.

B pemenuero Ha ChBeTa Ha TUPEKTOPUTE CE OMPEAEISI CPOK OT 5 pabOTHU JHU, B KOUTO
MoraT /a ObJaT YIpaXHEeHU BapaHTUTe, CYUTAHO OT HavyaJlHATa JlaTa 3a YIpaKHsIBaHE Ha
IpaBaTa 110 BapaHTHUTE.

KpaiiHata nata 3a mpexBbpisSHE Ha BapaHTH OT HACTOAILLATAa €MUCUS € Hal-KbCHO 5
paboOTHU THU CJe]l 1aTaTa Ha ONOBECTsIBaHe Ha ChOoOIeHueTo 1o 4wi. 89, an. 2 ot 3IITIIK
Ha MHTEPHET cTpaHulaTa Ha EMuTeHTa 1 Ha 00CIyXBalliys HHBECTUIIMOHEH ITOCPEIHUK.
[Iputexxatenure Ha BapaHTH, KOMTO MCKAaT Aa YNPaKHSIT MpaBara IO TAX, CleABa Ja
HaIpaBsAT M3PUYHO MU3SBJICHME 3a YIPAKHSABAHE HAa BapaHTUTE KaTo MOAajaT 3asBKa 3a
3alMCBaHE Ha aKIMU OT YBEJIMYEHUETO Ha KamuTana Ha JlpyxecTBOoTO - EMHTEHT, B
CHhOTBETCTBUE C HOPMATUBHUTE N3UCKBaHus, BKIounTeTHo Hapenba Ne 38 ot 21.05.2020
r. Ha KOH, n 3ammarar eMuMCHOHHATa CTOMHOCT Ha 3allMCaHMTC aKIUH. 3asBKara 3a
3allMCBAaHE Ha AaKIMH C€ TMOAaBa JO0 WHBECTUIMOHHHUS TOCPEIHUK, OOCIY>KBaIlll
YBEIMUYEHUETO HA KanuTaja Ha EMUTEHTa, TUPEKTHO WIM 4Ype3 Apyr JIMLEH3UpaH
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WHBECTUIIMOHEH IMOCPEIHUK, MO 4YUATO cMeTka B ,Jllentpanen npemosutap” AJl ca
PETUCTPUPAHU BapaHTHTE HAa CHOTBETHHUS THUTYJAP, KOWTO OT CBOSI CTpaHa H3Ipalia
3asBKaTa 10 MHBECTUIIMOHHMS IMOCPEIHUK, OOCTYKBAIll yBEITMUEHUETO HA KAIlUTAajIa.

B cnyuante, B KOUTO 3asiBICHHETO CE M0JIaBa OT IMbIHOMOIIHHK, NOCIECTHHUAT ClIeABa Aa
ce JISTUTUMHUPA C U3PUYHO MUCMEHO ITBJIHOMOIIIHO C HOTapuaJlHa 3aBEepKa Ha MOJNUca Ha
YI'BITHOMOIITUTETIS.

EnHoBpeMeHHO ¢ TMOAaBaHETO Ha 3asABJICHHETO 3a 3allMCBaHE HA  aKIUH,
BapaHTONPHUTEKATETUTE IOAABAT Ipe]l MHBECTHLIMOHHHUS TOCPEAHUK M HapexkJaHe 3a
OJ0KMpaHe Ha BapaHTHUTE, 3asIBEHU 3a yIpaKHSABaHE, OT CTpaHa Ha LleHTpaneH aeno3utap
AL

3asBKaTa 3a 3aIMCBaHE Ha aKIMHU C€ M0JaBa BCEKU pabOTEH JEH, IO BpeMe Ha CpOKa 3a
yIpaXHsIBaHE Ha BAPAHTHUTE, 10 MHBECTUIIMOHHHS TIOCPETHHUK, OOCITY>KBaIl] yBEITMUECHHETO
Ha KanuTana, kakto cinena Codus, 1408, yu. ,,EHoc* 2, eT. 4 u 5, mpencTaBiIsIBaHO OT
Crosn HukonoB Hukonos u Becenun Ilerpos Panoiiues, renedon: 0888619325 nure 3a
koHTakT: CrossH Hukoios.

HOpunuyeckuTe nuIa mojaBaT 3asBKaTa 4Ype3 3aKOHHUTE CH MPEACTABUTENH WM 4pe3
YI'BJIHOMOIIEHO OT TSIX JIUIIE, KaTO KbM IHMCMEHATa 3asiBKa Ce Mpuiiarar:

YIOCTOBEpEHHE 32 AaKTyalHO CbCTOSIHUE Ha 3asABUTEIIUTE IOPUAMYECKH JIUIIA.
YyKJIECTPAaHHM OPUAWYECKU JIMIA MPEACTaBAT MPEBEICHH W JICTAIM3UPAHUSA TIO
CbOTBETHHUS PeJ] TIOKYMEHTH.

JOKYMEHT 32 CaMOJIMYHOCT Ha (U3MYECKUTE JHUIA - 3aKOHHH MPEJCTaBUTENIN Ha
IOPUJIMYECKOTO JHIe. VHBECTUIMOHHHAT IOCPEAHUK 3aJbpXKa 3aBEPEHO KOIHUE OT
MPEJCTaBEHUs JTOKYMEHT 32 CAaMOJIUYHOCT.

HOTapUaJIHO 3aBEPEHO HW3PHUYHO M'BIHOMOIIHO M JOKYMEHT 3a CaMOJMYHOCT Ha
II'BJIHOMOIIIHUKA — TP TOJaBaHE Ha 3asBKa 4Ype3 IbJIHOMOIIHUK. HBECTUIIMOHHUSAT
MOCPETHUK 3aabpiKa 3a CBOSI apXUB ITBJIHOMOIIHOTO, KAaKTO M 3aBEPEHO KOIHUE OT
NpPEJICTaBEHUs] JOKYMEHT 3a CaMOJMYHOCT Ha IThJIHOMOIIHUKA. YyXkKIecTpaHHH
IOPUJIMYECKU JIMIA TIPEACTaBAT NPEBEICHU M JICTAIM3UPAaHH IO CHOTBETHHUS pe
JTOKYMEHTH.

du3nUecKuTe JIMIA MM01aBaT 3asBKUTE JMYHO, KaTO C€ JIETUTUMHUPAT 4pe3 JOKYMEHT 3a
CaMOJIMYHOCT, KOTIHE OT KOMTO ce Mpuiiara KbM 3asBKaTa, WX Ype3 MbJIHOMOIIHUK, KOHTO
ce JIETUTUMHpA C HOTAPUAIHO 33aBEPEHO H3PUYHO IIBIHOMOIIHO U JOKYMEHT 32
CaMOJIMYHOCT. VIHBECTUIIMOHHUSAT MOCPEAHUK 3aJbpKa 32 CBOS apXHUB IIBIHOMOIIHOTO,
KaKTO M 3aBEPEHO KOIHUE OT MPEACTABeHUs JOKYMEHT 32 CAMOJIUYHOCT.

ITo uckane Ha MHBECTULIMOHHUS TIOCPEHHK, 710 KOWTO € M0/Ia/IeHa 3asiBKaTa 3a 3allMCBaHe
Ha akuuy, ,lleHtpanen nenosutap” AJl Onokupa cbOTBeTHHs Opoil BapaHTH, IO
KJIMEHTCKa TI0JIMETKA.

EmucronHata CTOHHOCT Ha 3allMCaHMUTE IIEHHU KHIDKA ciefBa Ja ObJe 3amiaTeHa Io
crienuanHa Ha0upaTeHa CMETKa, KOSTO mie ObJe JOMBIHUTEIHO OIOBECTEHAa B
cpobmennero mo wi. 891, am. 1 or 3ITILK, xoero CJ| me myOGmuKkyBa OTHOCHO
YBEJIIMYCHUETO Ha KalUTalla, ChIIIaCHO OMMCAHOTO MO-TOpeE.

Jlumara, BIMCBALIM aKLMH, CIE/BA Jla BHECAT cymMara, ChbOTBETCTBAIlA HA €MHUCHOHHATA
CTOMHOCT Ha 3alMCaHUTE OT TSAX aKIMHU, HA-KBCHO /10 M3THYaHE Ha CPOKA 3a 3allCBaHE
Ha aKIHMHTE.
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o Cymure no HabuparenHaTa CMETKa He MOTaT Aa ObJaT U3IM0I3BaHu 0T EMuTeHTa, npeau
YCHEIIHOTO NPUKIIIOUYBAHE Ha IOANNCKATa M PETUCTPUPAHETO HAa YBEIMYEHUETO Ha
KanuTana Ha ,,Anda bbirapus“ AJ] B THproBckusi peructbp, BOAEH OT ATEHIUS IO
IIMCBAaHUATA.

o [Tlommuckara ce cuMTa 3a yCIEUIHO MPHUKIIOYNIIA, HE3aBUCUMO OT Opos Ha 3alHCAHUTE
aKLHUU.

B 3-gHeBeH cpok OT NPUKIIOUBAHE HA MOJIMCKATa JIpYXKECTBOTO 1ie yBepomu Kommcusra 3a
(MHAHCOB HAI30p 3a MPOBEXKJAHETO Ha TMOANUCKATa M PE3yJNTaTUTE OT Hesl, BKIIOYUTETHO 32
3aTPyAHEHUS U CIIOPOBE IIPHU YIIPAXKHABAHETO HA BAPAHTUTE U 3alIMCBAHETO HA aKL[UUTE.

Crnen onMcaHOTO MO-TOpe, YBEINYEHUETO Ha KAaIIUTalla c€ BIIUCBA B T'bProBCKUS PETUCTHP.

Cnen npukiIrOYBaHE HA MOJNMCKAaTa W BIMCBAHETO HAa yBEIMUYEHUETO Ha Kamurtana B ThproBckus
perucrsp, ,,Llentpanen nenosurap” AJl M3BBpIIBa perucTpanus Ha akKIUUTE OT YBEJIMYEHHUETO Ha
KamuTalna u nu3aBa AKT 3a perUCTpalysl Ha YBEIMUCHUETO Ha KalMTaa, y1I0CTOBEepsBaIll 001us Opoii
Ha aKIMUTE CJIe/] YBEIMUYEHUETO U JJAaHHU 32 aKI[MOHEpUTe, IPUJOOMIN aKIIMK OT YBEITMUYEHHUETO.

AKIMNTE OT yBEJIMUEHUETO HA KAIIUTaJa CE PETUCTPUPAT 110 KIIMEHTCKU IIOJICMETKY Ha aKIIMOHEPUTE,
KbM CcMeTKaTta B ,,lleHTpanien nenozurap” AJl Ha HHBECTULIMOHHHUS MIOCPEIHUK, YPE3 KOWTO CHIIUTE
ca 3anucaHu. [lo nMckaHe Ha aKUMOHEPUTE, CHIIUTE MOraT Ja IMOJIy4aT ACHNO3UTAapHHU Pa3MHCKH,
YAOCTOBEPSBALLY IPABOTO BbPXY 3aKYIIEHUTE OT TAX aKLUH, YpE3 UHBECTULIMOHHUS IOCPEAHHUK, TIPH
KONTO ca OTKPUTU TEXHUTE KIMEHTCKH MOJCMETKH.

CowraacHo m3ucksanero Ha wi. 110, an. 9 ot 3IITILIK EMUTEHTHT € 11bkKeH B CpOK OT 2 pabOTHU AHU
OT BIIMCBAHE HAa YBEJIMYECHHUETO HA KanuTajia B TbproBCKUsl PETUCTHP /1a IOMCKA BIIMCBAHE HA HOBAaTa
eMHUCHs aKiuuu B peructbpa 1o ui. 30, an. 1, 1. 3 or 3KPH, cnex koeTo fa moucka JOMyCKaHETO U 3a
THProBUs Ha PETYJIMpaH ma3ap.

Cnen omycKaHeTo 10 ThPrOBUS aKLMUTE OT YBEIMUEHHETO Ha KaluTalla Ha IPYKECTBOTO CBOOOJHO
1Ie ce ThpryBar Ha ,,bearapcka ¢pongosa 6opca” AJl.

IIpaBara 1o BapaHTUTE, KOMTO HE Ca YNPAKHEHHU 1O HACTBIIBAHE HA IaJeKa HA E€MUCHsTA, Ce
roracsiBar Iopaay HeynpaKHsIBaHe.

Ha 01.03.2023r. [pyxectBoro mnpeacraBu npenq KOH, BOb, IIJI u oOmectBeHcTTa upes
wiargopmara Ha UHpocTk YBenomienue nmo wi. 11206, an. 1 ot 3akoHa 3a myOIMYHOTO MpeiaraHe
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Ha uenHu kamwka (3IILHK), ¢ koeto [pykecTBOTO OMoBecTsiBa MpoBeaeHOTO 3acenanue Ha C/] Ha
01.03.2023r. 1 B3€TOTO Ha HETO PELICHUE 32 yBEINYaBaHE Ha KaluTaja.

IIpenBun B3erute pemenus, Ha 01.03.2023r. [lpyxkecTBoTO cKiroun JloroBop 3a OTKpHUBaHE Ha
HabuparenHa cmerka B [lomeHcka banka 3a nenure Ha yBenn4yaBaHe Ha kanurtana Ha Anda benarapus

A/l

CroOmenne mo wi. 891 ot 3IIIILK otHOCHO yBennueHue Ha kanurtaia Ha ,,AJIOA BbJIIAPUA”
A/l upe3 ynpaxHsaBaHe Ha BapaHTu oT emucus ¢ ISIN kox BG9200001220

Ha 24.04.2023r.,,AJI®OA BBJIITAPUSA” AJl, BbB Bpb3Kka ¢ pemienne Ha OOmo cnrOpaHue Ha
nputexartenute Ha Bapantu (OCIIB) ot 28.02.2023 r. u pemenne Ha ChbBeTa Ha AUPEKTOPUTE HA
HAJIOA BBJIAPUA” ALl ot 01.03.2023 1. 1 Ha ocHOoBaHue wi. 195 u un. 196 ot Twproeckus
3akoH (T3), un. 113, an. 2, 1. 2 ot 3IIILK u un. 8, an. 2 ot YcraBa Ha qpyKeCTBOTO, IMyOIHKYyBa
Cpobmenne Ha ocHoBaHue Wi. 89T oT 3akoHa 3a MyOIMYHOTO NHpEJIaraHe Ha IEHHHM KHIDKA
(BHIILK), ¢ koeTo yBeroMsiBa BCUUKU 3aMHTEPECYBAHU JIMIIA OTHOCHO CTapTUpaHE Ha MpoLeaypa
o yBenuueHue Ha kanutana Ha ,,AJI®A BbJICAPUSA” A1, c EK 20084576 upe3 n3aaBaHe Ha 10
194 891 235 (cTO AeBeTAECET U YETUPU MUIIMOHA OCEMCTOTHUH JEBETAECET U €/IHa XUJISAIU JIBECTa
TPHUAECET U TeT) Oposi OOMKHOBEHU OE3HAIMYHU CBOOOTHOMPEXBHPIISIEMH aKIUH, IO YCIOBUE, e
aKIMHUTE OT YBEIMUCHHETO OBbJAT 3allMCaHM OT MpHUTEXaTeauTe Ha BapaHTH oT emucus ISIN kon
BG9200001220, B chOTBETCTBHE C peda M YCJIOBUATA, omucaHu B [IpocmekT 3a myOiaumyHO
npeJularane Ha BapaHTH Ha ,,Anda boarapus” AJl, notebpaen ¢ Pemenune Ne742-E/07.10.2021r.
Ha KomucusTa 3a ¢puHaHCOB HAaI30pP.

Kanuranst Ha [IpyxecTBoTO 12 ObJe yBeanueH, Ha ocHOBaHHUE Wwi. 195 ot T3 upe3 ynpaxHsBaHe
Ha MpaBaTa Ha MPUTEKATENUTE Ha BapaHTu, usgaaenu ot ,,AJIGA BbIITAPUA” AJl, ISIN kox
BG9200001220, ype3 3anucBaHe Ha aKIMK OT OBACIIO YBEIHMUCHHE Ha KalluTasaa 4ype3 u3JaBaHe Ha
10 194 891 235 (cTo neBeTaeceT U UeTUPU MUJIMOHA OCEMCTOTHH JIEBETIECET U €/IHA XUJIS U IBECTa
TpHJIECET U MeT) Opost OOMKHOBEHU OE3HAMYHU aKIUH, C IPAaBO Ha TJlac, ¢ HOMHUHAJIHA CTOHHOCT
1.00 neB Bcsika U emucuoHHa croMHocT 1.00 nB. 3a enHa akius, MOJ YCJIOBHUE, Y€ AKLIHUUTE OT
yBEIUYEHUETO OB/IAT 3aMCaHy OT MPUTEKATSITUTE Ha BApaHTH. Y BEIMUCHUETO HA KalUTaa 1ie ce
W3BBPIIH 4Upe3 yhnpaxkHsBane Ha a0 194 891 235 Opos Oe3HANUYHH, CBOOOAHO MPEXBBHPISEMU
BapaHTH oT emucus ¢ ISIN kox BG9200001220, npu n3pa3eHo kelaHue 3a yIpaKHsABaHE OT CTPaHa
Ha MPUTEKATEITUTE HA BAPAHTH.

CH na ,,AJI®A BBJIT'APUA” A/l e onpenenun ,,[IspBa dunancoBa 6pokepcka kbima“ EOO/] 3a
WHBECTUIIMOHEH TMOCPEIHHUK, KOWTO Jaa OOCTyX U yBEIMYCHHETO Ha Kamutana Ha ,,AJIOA
BBJITAPUA” AJl v 3amucBaHETO Ha aKIMH, KOUTO IIe ObJaT M3NaAeHH OT J[pyKECTBOTO cpemry
ynpaxHsaBaHe Ha emucus Bapantu ¢ ISIN kox BG9200001220.

Ha 11.05.2023r. dpyxectBoto npeactasu npen KOH, BOb u obmecTBeHocTTa upes miardopmara
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Ha MHpocTok u yebcaiita Ha J[py)XKecTBOTO MaTepualldi OTHOCHO YCIEIIHOTO MPHUKIIOYBAHE Ha
MOJINKMCKA 32 yBeTMUYEeHUEe Ha KarmuTana ,,Anpa bearapus™ AJl, upe3 ynpakHsBaHE Ha BapaHTU OT
emucus ¢ ISIN xox BG9200001220, a uMeHHO:

- YBepomutenue no wi. 1126, an. 12 ot 3MILK u un. 7, an. 3 BbB Bpb3ka ¢ an. 1 ot Hapenba Ne 2 ot
09.11.2021 r. 3a mHpPBOHAYAIHO W TMOCIEABAIIO pa3KpUBaHeHa HHGOpPMAIMs TpU MyOIMIHO
IIpe/laraie Ha IEHHU KHM)KA U JIOIYyCKaHE Ha IIEHHM KHIDKa J0 ThProBHs Ha pPeryjupaH mnasap, BbB
Bpb3Ka ¢ pemienue Ha O01o cbOpanue Ha mpuTexarenure Ha BapaHTu oT 28.02.2023 r.u pemieHue Ha
CobBera Ha qupekTopure Ha ,,Anda boirapus™ A/l ot 01.03.2023 r., 3a yBenuueHHe Ha KanuTajga Ha
»Anda benrapus” AJl, upe3 u3gaBane Ha 10 194 891 235 (cro nmeBeTAeceT W YETUPU MEIIMOHA
OCEMCTOTHH JICBET/ICCET U e/IHa XWJIAIU BECTa TPUAECET U MeT) Opos

OOMKHOBEHH, O€3HAIMYHU, CBOOOTHOTIPEXBHPIIIEMH aKIIUH, C IPABO Ha €IMH TJ1ac, C HOMUHAIIHA
cToitHoCcT 1 (eauH) JIB. BCsKAa U EMUCHOHHA CTOMHOCT 1 (€auH) JIB. 3a €JHa aKIus, 0/ YCIOBHE,
Yye aK[UUTE OT YBEIMUECHUETO ObIaT 3aIMCaHu OT MIPUTEKATEIUTE Ha BapaHTH OT eMucus ¢ ISIN
kox BG9200001220, B chOTBETCTBHE C penia U yciaoBUsATa, onucaHu B [Ipocnekt 3a myOnuyHO
npe/Ularane Ha BapaHTH, NOTBBpAeH ¢ Pemenne Ne742-E/07.10.2021r. na Komucusita 3a
¢uHaHCOB Ham30p, 3a ycremHo nukiodmwiara Ha 09.05.2023 r moamucka 3a yBelIMYEeHUE Ha
Kanutana Ha ,,Anda bearapus” AJl. Ilommuckara craprupa Ha 02.05.2023 1. u 10
npukioyBanero i Ha 09.05.2023 r. ce ynpaxkuuxa 1 100 000 (eauH MUIMOH U CTO XHJISAM) Opost
BapaHTH, npeasu] koeto ce 3amucaxa 1 100 000 (eaMH MWIMOH M CTO XWIAIU) aKLUU OT
YBEJIIMYCHUETO Ha KamuTana. EMucuoHHaTa um ctoiHOCT B 001 pazmep Ha 1 100 000 (enun
MWJIMOH ¥ CTO XWJISIIIM) JIB. Oellle BHECEHA M3LSIO 10 HabupaTenHaTa CMETKa Ha JIPy>KeCTBOTO,
otkpura B ,}Opobank bwirapus® AJl. AKUMUTE OT YBETHMYEHHETO C€ NPEATIOKHUXA Cpelry
3arUIalaHe Ha TSAXHATa eMHCHOHHA CTOMHOCT OT | JIeB 3a akIUs KaTo Cpelly euH BapaHT MOXe
na ObJe 3amucaHa eHa aKIMsg OT YBEIMUYCHHETO Ha KaluTalla YBEIMYaBaHETO Ha KaluTala ce
U3BBPIIBA B ChOTBETCTBUE C IIpocmekT 3a myONMYHO MpeularaHe Ha BapaHTH, MOTBBPIACH OT
Komucus 3a punancoB Hamzop ¢ Pemenue No742-E/07.10.2021r. va Komucusra 3a ¢punancon
Ha/130p U choOmenue no wi. 891, an. 1 or 3IILK, ny6nukyBano Ha 24.04.2023 r. Ha caiiTta Ha
E€MHUTEHTa U Ha YITbJIHOMOIICHHUS MHBeCTULIMOHEH nocpeanuk (UIT).

[Toanuckara IPUKIIIOYH IIPU CIEIHUTE PE3YJITATH:

1. lata Ha npukmtouBane — 09.05.2023 r.;

2. 06w 6poii HeynpakHeHu BapaHTH — 193 791 235 Opos;

3. bpoii 3anucanu u marenu akuuu — 1 100 000 6pos;

4. Cyma, moiy4yeHa OT 3allMCaHUTE M IUIATEeHW aKIMU 10 HaOupaTeaHaTa CMETKa, OTKpUTa B

,,JOpobank bwirapus* AJ[—1 100 000 nB.;

5.Pa3xomum mo my6nuuHoto mpemiarane: S5.1. Bw3narpaxkaenune na UII ,IlbpBa ¢unaHcoBa
opoxkepcka kbia” EOOJL — 5 867.50 nB.; 5.2. Takcu kbM ,,IlenTpanen nenosurap* A/l — 1295 ns,
KOUTO ca pa3NpeaeneHu, kakro cieasa: 90 nB.-3a npucsosisane Ha [SIN ko Ha BpeMeHHa eMucusi;
1200 nB.-3a peructpanys Ha BpEMEHHA EMUCHA U 5 JIB. 32 CMETKHM Ha BaApaHTObPKATEIN.
Emutentst n obcnyxBamusat UII ,IIspBa ¢unancoa Opokepcka kbma” EOOJ AJl He ca
CpeIIHAIH 3aTPyAHEHUs, He ca OWIM HAJHIIE CIIOPOBE U APYTH NOJOOHM MpU YIpaKHSIBAHE Ha
BApPaHTUTE U 3alIMCBAHETO HA aKLUUTE.
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- JIpy»ecTBOTO TIpECTaBH 3a€HO C TOBa OAHKOBO YJOCTOBEPEHHUE 32 YBEIMUCHUE HA KalUTalIa ¢
u3x. Ne 318/2023r, uzmaneno ot ,,JOpobank bwirapus™ AJl, otHocHo BHacsHe Ha 100 % oT
€MHUCHOHHATA CTOWHOCT Ha 3allMCaHUTE aKIMK 110 HaOUpaTeTHa cMeTKa Ha J[pyKecTBOTO.

- Kem VBenomiienuero Jlpyxxeursoto npencrasu u Ilpotokon or 10.05.2023 r. Ha CpBera Ha
aupexTopure ,,Anda bearapus” AJl, OTHOCHO IPUKIIIOYBAHETO HA MOANMCKATA U PE3YJITaTUTE OT
Hes;

VYnocroBepenue ot IIJ ¢ m3x. Ne 01-202301293/10.05.2023r. 3a pa3mepa Ha OJIOKUpaHUTE
(MHAHCOBU MHCTPYMEHTHU OT BpEMEHHA EMHUCHSL.

CnenoBatenHo, ¢ myOiuMKyBaHeTo Ha YBemomuieHueTo mo wi. 1126, am. 12 ot 3IIILK u
NPUIPYKABALIUTE JOKYMEHTH, C€ YCTAHOBSIBA M CIIMCHKA C BAPAHTONPHUTEKATEIUTE YCIIECIIHO
3arucaly aKIiy OT yBenu4eHueTo B oouus pazmep ot 1 100 000 6post, a IMEHHO:

550 000 Gposi exBuBaneHTHH Ha 550 000 neBa — 3amucanu or CEMHT 'EMBPU'BJI PECOPT
EOO/I, ¢ EMK 175286214
. 550 000 6pos exBuBasienTHH Ha 550 000 neBa — 3anmcanu ot BI'A MEHUJPKMBHT 'MBX

/BGA Management GmbH/

Ha 31.05.2023r. pyxectBoTo npeacrasu npea KOH, BOb u obuiectBenoctra upe3 MupocTok
u yeOctpanunata Ha [pyxkectBoro YBemomuienue mo wi. 112x ot 3K u B 3aK0HOBO
OIIpeJIeNIeHUs CPOK, C KoeTo [IpykecTBOTO choOIIIaBa, 4e B pe3yJsiTaT Ha yIpakKHABaHE Ha MpaBa
no emucus Bapantu ¢ ISIN BG9200001220, ca 3anucanu u usisuio 3amatenud 1 100 000 6post
HOBH,00MKHOBEHM, O€3HAIMYHU aKIIMH, C IIPABO HA IJ1aC U ¢ HOMUHAJIHA CTOMHOCT 1 JIB. BCsKA.
[Ipeasun ToBa Ha 30.05.2023 1. ¢ per. Ne 20230530153231 8 TPPYOJIHL] e Bnucana npoMsiHa B
pa3Mep Ha KanuTasa Ha apyskectBoto oT 1 181 160 nB. Ha 2 281 160 n8B., pasnpenenenu B 2 281
160 6post 0OMKHOBEHH, OE3HATMYHHU aKLUH, C IPABO HA IJIaC U ¢ HOMUHAJIHA CTOHHOCT OT 1 1B
BCSKA.

Ha 01.06.2023 r. IpyxecTBOTO mosryunt ouiimaneH AKT 3a peructpauus ot Llentpanen [lemozurap
A]l, o cunara Ha koiito, IlenTpanen Jleno3urap peructprupa u Npu3HaBa yIpaKHEHUTE BapaHTH
KaTo aKIMM 3alMCaHu C yBeJIMueHHeTo Ha Kamutana Ha Anda bearapus AJl. CremoatenHo,
JOKYMEHTA 3a perucTpanus HUTUpa yBEINYEHUETO Ha KaluTajla KaTo CE OCTaHOBsIBA 3amuca Ha 1
100 000 neBa, ekBuBanentex Ha 1 100 000 Opost akuuu, KbM HACTOSIIIUS KanuTal Ha J[py»KecTBOTO
B pazmep Ha 1 181 160 51B., KaTo MO TO3W HAUMH CJIE]l YBEIMUYEHUETO KanuTasa € u3uncieH Ha 2 281
160 nB. Akra 3a peructpanusra nocouna ,,Ceint ['eitopuba Pecopt™ EOO/l u BGA Management
GmbH karo Bapantoabspskatenute 3anucanu mo 550 000 iB. Bceku.
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Ha 01.06.2023r. Ha ocnoBanue ui. 30, an. 1, 1. 3 or 3K®H, "Anda benrapus" Al npencraBs AKT
3a peructpauus usnaneH ot Lientpanen Jlenozurap AJl OTHOCHO peruCTpUPAHETO HA YIIPAXKHEHUTE
BapaHTU KaTO BIHMCAHM aKIMM B YBEJIMUEHHETO Ha Kanurtaia. CiemoBarenHo, ¢ ToBa "Aunda
bearapus" AJl yBennum kxanutasa ¢ 1 100 000 neBa (eaMH MWJIMOH M CTO XWISAM JieBa). B
npunoxenne kpbM AxTa 3a Permcrpauus ot Llentpanen Jlemosurap AJl Oe mpencraBeHo u
VYnocroBepenuero ot [lomencka banka 3a mocTenuiauTe CpeacTBa MO HabUparenHaTa CMETKa Ha
"Anda benrapus" A

Ha 08.06.2023r. Komucus 3a ®unancos Hanzop uznane Pemenne Ne 608-E, no cuiara Ha KoeTo
K®H npusnasa u 3anucBa yBenuueHus kanutain Ha Anda bbearapus A/l

Ha 08.06.2023 r. Jlpy»XecTBOTO MNpEICTaBU MPEACTABH YBEIOMIICHUS 32 3HAUUTEIHO [ISJIOBO
yuactue Ha akunonepure BGA Management GmbH u Ceitnt I'eitopusn Pecopr EOO/, 3anucanu
aKIMK OT yBENUYEHUS KanuTal Ha J[pyKecTBOTO upe3 ynpakHsIBaHE Ha IpaBaTa 10 BAPAHTUTE.

Ha 22.06.2023r. Anda bvarapus nomyun mucmo ot bwirapcka ®onmoBa bopca ¢ m3x. Homep
Ne552/22.06.2023, ¢ xoeto bDb yBenomsiBa 3a CBOETO pellieHHe OTHOCHO BIMCBAHETO HA YBEIWYEHHUS
Kanurai, a uMeHHO: BbB Bpb3ka ¢ Pemenne Ha KOH No 608-E ot 08.06.2023 r. 0THOCHO BITMCBAaHE Ha
TMIOCIIeIBAIIA EMUCHS aKIIMH, B PETUCTHPA HA MyOIMYHHUTE APY>KECTBA U IPYTH EMUTEHTH Ha LICHHH KHIKA
o wi. 30, an. 1, T. 3 ot 3K®H, Bogen or KOH, CeeersT Ha mupexropute Ha BOb AJl, Ha ocHOBaHUE UJI.
33, an. 8, BbB Bpb3Ka ¢ wi. 19 ot Yacr III IIpaBuna 3a gomyckase 10 ThproBusl, I0ITycKa 10 THProBUs Ha
CermeHT akuuu Ha AntepHatuBeH nazap BaSE nocnensaiiia emucus akiuu, KakTo cle/iBa:

- Emwutent: Anda brirapust AJL;

- ISIN xox na emucusita: BG1100038097;

- bopcos ko nHa emucusita: ALFB;

- Pa3mep Ha emucusdara npeau yseanuenuero: 1 181 160 n1B.;

- Pasmep Ha yBenuuenuero: 1 100 000 nB.;

- Pa3mep Ha emucusra cieq yBennuenuero: 2 281 160 nB.;

- bpoii akuuu cnen ysenuuenuero: 2 281 160 akuuwy;

- Homunanna croiHocT Ha enqHa akius: 1.00 (equH) JiB.

- Bup akuuu: 0OMKHOBEHH, TOMMEHHH, O€3HAIMYHHU C [IPABO HA IJ1ac;

- Jata Ha BbpBexaHe 3a Thprousi: 26.06.2023 r. (moHeAETHUK).

Ha 03.07.2023r. HpyxectBoro monyuu nucmo ot ,, TEPE3VH XAYCOEPBAJITYHI™
EOO/I, ¢ EMK 202969548, cbc cemanuie u aapec Ha ympasieHue rp. Codus, n.x. 1408, p-u
Tpuamuua, yu. ,,Jlumursp Manos* Ne 10, B kauecTBOTO cu Ha mputexaren Ha 126 503 595 Gpos
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BapaHTH, npeacTanisBamy 65.28% ot emucus Bapantu ¢ ISIN kog BG9200001220, o cunara Ha
koero, ,,T[EPE3VH XAYCOEPBAJITYHI* EOO/l ormpaBsa uckane no peaa Ha 1. 22. Pen 3a
yIpaKHsSBaHE HA BapaHTUTE /IMPaBO Ha 3alucBaHe Ha 0a3oBus MHCTpyMeHT/ oT [IpocmekT 3a
nyONMYHO TMpe/ylaraHe Ha BapaHTH, W3MaAeHUu OT ,,Anda bwarapus” AJl, moTBbpAEH C
pemenneNe742-E/07.10.2021r. na Komucusita 3a punancoB Haa3op 10 ChBeTa Ha JUPEKTOPUTE HA
»Anga beirapus” AJl 3a cBukBaHe Ha 00110 ChOpaHUE HA MPUTEKATEIUTE HA BApaHTH B CPOK 0
14 nHM OT MoJTyyaBaHETO Ha HACTOSAIIOTO UCKaHE, HAa KOETO Ja ObJIe B3E€TO PELICHHE 3a YIPaXKHIBaHE
Ha npasara 1o Bapanture. ,,[EPE3VH XAYCOEPBAJITYHI* EOO/l e nputexxaren Ha oBede
oT 3% oT ocTaTb4HUA (HEYNIPaKHEH) pa3Mep Ha EMHUCHATA BapaHTH—

B Ta3u Bpw3Ka, Ha 05.07.2023 r. B cemanuiero Ha apyxecTBoTo B Ip. Codus ce mposene
3acenanue Ha CpBeta Ha aupekropure (C/I), Ha KoeTo 6sxa B3eTH CIEJHUTE PEIICHUS:

1.0O06ckxIaHe U IpUEMaHe Ha PElIeHne 3a CBUKBAaHE Ha 00110 ChOpaHue Ha MPUTEKATEITUTE
Ha BapaHTH Ha ,,Anda bearapus” A/l, a umeHHO:

CH na ,,AJI®OA BBIITAPUA” A/l, ¢ EMK 200845765 cBukBa 0o0mo chOpaHue Ha
npuTexarenure Ha Bapantu Ha ,,AJIOA BbJIAPUA” Al va 14.07.2023 r. ot 10.00 yaca mecTHO
Bpeme EEST) unu 07:00 yaca koopaunupano yausepcaito (UTC) B cenanuinero Ha Apy>KeCTBOTO
B rp. Codus, Oyn. ,Buroma® Ne 133, ¢ yHuMKaneH HACHTH(PUKALMOHEH KOJA HA CHOUTHUETO:
ALPHABGOSPV 14072023 npu ciieqHUs THEBEH PEN U IIPETIOKEHUS 3a PELLICHUS:, a I JIUIcaTa
Ha KBOpyM - Ha 24.07.2023 r. ot 10.00 yaca mectHo Bpeme EEST) nnu 07:00 yaca kooparHHUpaHO
yauBepcaiaHo (UTC) B cemanuiero Ha apyxkectBOTO B Tp. Codus, Oyi. ,,Butoma* No 133.

2. OnpenensiHe HAa THEBHUS peJl HAa 00LI0TO ChOpaHUe Ha MPUTEKATEIUTE HA BAapaHTH, a
UMEHHO:
CH na ,,AJI®A BBJI'APUSA” A/l npuema o01ioTo chOpaHue Ha MPUTEXATEIUTE Ha BApaHTH Jia ce
MPOBE/E NPHU CIEIHUS JHEBEH PEIl U MPEITIOKEHHS 3a PeIICHUS:

1. Ilpuemane Ha peleHue 3a yIpaKHsBaHE Ha ImpaBaTa emucus BapaHTu ¢ ISIN kox
BG9200001220, pennoxenue 3a pemenue: OOMOTO chOpaHHe Ha NMPHUTEKATETUTE HA BapaHTH
IIpyeMa pelIeHre 3a yIpaXKHsABaHE Ha IpaBaTa 11o emucus Bapant ISIN kog BG9200001220

2. Pa3un.

3. OOchk1aHe M IpUEeMaHe Ha TEKCT Ha TIOKaHaTa, a MMEHHO: ,,ChBEThT Ha IUPEKTOPUTE HA ,,
AJI®A BBIITAPUA” AL, rp. Codust, ¢ EMK 200845765, na ocHoBanue [IpocrekT 3a myOnmaHO
npe/Ularane Ha eMHCHsl BapaHTH, M3laneHu ot ,,Anda beiarapus” AJl, mOTBBpIEH C pelieHHe
Ne742-E/07.10.2021r. na Komucusita 3a ¢QuHAHCOB Haa30p, CBHKBa OO0 chOpaHHe Ha
npurexxarenure Ha BapanTu Ha 14.07.2023 r. ot 10.00 yaca mectHo Bpeme (EEST) mnu 07:00 gaca
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koopauaupano yHuBepcanHo (UTC) B cepanumieto Ha apyxkectBoto B rp. Codwus, Oy
LButoma™“  Ne 133, ¢  yHMKaJNeH  WAGHTH(QUKAIMOHEH  KOX  Ha  CHOMTHETO:
ALPHABGOSPV 14072023 npu cieqHusi IHEBEH Pell U NPEUIOKEHUS 3a PEIICHUS:

. Ilpuemane Ha pelleHue 3a yOpaXKHsBaHE Ha IpaBaTa no emucus BapaHTH c ISIN kop
BG9200001220, Ilpennoxenue 3a pemenue: OOmOTO chOpaHue Ha MPUTEKATEIUTE HA BapaHTH
IIpreMa pelIeHHe 3a yIpaXKHsIBaHe Ha npasara 1o emucus BapanTi ¢ ISIN kog BG9200001220;
2. Pa3zun.

4. Pa3zuu.

CrwotBetHO, Ha 06.07.20231. JIpyx)ectBoTO 00s1BU nipen KOH, BB, 11/] u obiiectBeHOCTTa
nocpenctBoM I1uargpopmara Ha Mudoctok Matepmanu u Ilokana 3a cBukBane Ha OCIIB Ha
ocHoBanue Ilpocnekr 3a myGnnyHo mpemtarane Ha g0 194 891 400 Opost Bapantu Ha ,,Anda
bearapus” AJl, notBbpaen ¢ pemenne Ne742-E/07.10.2021r. na Komucusra 3a ¢uHaHCOB HA/130D,
CBHUKBa 001110 chOpaHue Ha mpuTexKaTenuTe Ha BapanTu Ha 14.07.2023 r. ot

10.00 gyaca mectHo Bpeme (EEST) mnmm 07:00 waca koopaunupano yHusepcanHo (UTC) B
cenanuiiero Ha japyxectBoto B Tp. Codusa, Oyn. ,Burtoma™“ Ne 133, ¢ yHHKaleH
uneaTudukaoner ko Ha croutuero: ALPHABGOSPV 14072023 nipu creanusi THEBEH pel U
MIPEUIOKEHUS 32 PeIICHUS:

1. Ilpuemane Ha peleHue 3a yNpakHsIBaHE Ha npaBaTa 1o emucus BapaHTu ¢ ISIN kop
BG9200001220, Ilpeanoxenue 3a pemenue: OOMOTO chbOpaHUe Ha MPHUTEKATEIUTE HA BapaHTH
IIpreMa pelIeHHe 3a yIpaXHsBaHe Ha npaBaTa 1o emucus BapanTu ¢ ISIN kog BG9200001220;

2. Pa3zun.

Ha 14.07.2023r. B cepanuiuero u aapeca Ha ynpasieHue Ha ,,AJIOA BBJI'APUA” AJl, ¢ EUK
20084576, O6yn. ,,Burtoma™ Ne 133, ce mpoBeae CBUKaHOTO ¢ MokaHa Ha ChbBeTa Ha JUPEKTOPHUTE
(CH) na gpyxectBoto ot 05.07.2023r., 3acenanue Ha OOIIOTO ChOpaHUE Ha MPUTEKATEITUTE HA
Bapantu (OCIIB), w3manenu ot ,,AJIGA BBIITAPUA” AN, rp. Codus, Ha xoero Oe B3eTO
CIIEZIHOTO pELICHHUE:

OO0moTo crOpaHKe Ha MPUTEKATEINUTE HA BApaHTH MIpHEMa PELICHHE 3a YIpaXKHIBaHE Ha MpaBaTa
no emucus BapanTH ¢ ISIN kox BG9200001220.

Ha cp0panuero npuchcTBaxa ClIeJHUTE MPUTEKATETN Ha BAPAHTH:

e Crosn CraiikoB CraiikoB, EI'H 6904165949, npurexasam 527 840 BapaHTH
npencrasisgBamu 00.27 % oT u3gaeHUTe U HEyNPaXKHEHU BapaHTH

e TEPE3VMH XAVYCOEPBAJITYHI™ EOO/, ¢ EUK 202969548, nputexasaiio
124 284 755 Bapantu, npexacrasiasBaum 64.13% oT u3ganeHuTE U HEYNPAKHEHU

BapaHTH, KakTo U 1 691 999 Bapantu npeacrasnsBaum 00.87 % oT m3znaaeHute u
HEYNpaXHEHU BapaHTH.
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B Ta3u Bpb3ka, Ha 17.07.2023r. ce npoBee HENPUCHCTBEHO 3aceaHue Ha CpBeTa Ha JUPEKTOPUTE
(CH) na Anda bbarapus AJl, Ha KOeTo TpeABH]I CIEIHUS JHEBEH pell aklleHTupanl Bzemanero Ha
pellleHHEe 3a yBENWYEHME Ha KanuTaga Ha JlpyKecTBOTO, IMOA YCJIOBHME, Y€ AaKLUUTE OT
YBEJIIMYCHUETO OBJAT 3alucalii OT NpPUTEKATeNUTe HAa BapaHTH, HA OCHOBAaHHE Ha pEIICHUE,
3akoHHO B3eTo Ha OCIIB ot 14.08.2023 r. bsxa B3etu cieguute Pemenus:

»AJIOA BBIITAPUSAC ALl, c EUK 200845765, cbe cenanuiie U aapec Ha ynpasienue: rp. Codus,
Oyi. ,,Butoma® Ne 133, Ha ocHoBaHue Ha pemenue, B3eto Ha OCIIB ot 14.07.2023 r., npuema
perieHue Ha ocHoBaHue Wwi. 195 u un. 196 ot T3, Bp. wi. 113, an. 2, . 2 m un. §, an. 2 ot YcraBa Ha
HpyxecTBOTO, 1a yBenuuu kanutana Ha ,,AJIOA BbJICAPUA“ AJl, upe3 uznasane Ha 1o 193 791
235 O6post OOMKHOBEHU O€3HAIWYHU CBOOOJHONPEXBBPIIIEMH aKLUH IO YCIOBHE, Y€ aKIUUTE OT
YBEJIIMYECHUETO OBAAT 3aMMcay OT npuTexarenure Ha BapanT emucus ISIN kox BG9200001220,
ceriacHo [lpocnekT 3a myOmuuHo mnpemtarane Ha a0 194 891 235 Gpost Bapantu Ha ,,Anda
bearapus” A/l, notBspaeH c pemenne Ne742- E/07.10.2021r. na Komucusra 3a ¢puHAHCOB HAA30D.

1. Kanuranst Ha JlpyxecTBoTO 1a Oble yBenuueH Ha ocHoBaHue wi. 195 or T3 mpes
yIpaXHsIBaHE Ha IpaBaTa Ha IPUTEKATEINTE Ha BApaHTH, U3a/IeHH OT ,,Anda beirapus” AJL, ISIN
kox BG9200001220 na 3anumiat akiyuy oT ObJEIIO YBEIMYSHHE Ha KaluTalla 9Ype3 u3/iaBaHe Ha JI0
193 791 235 Opost OOMKHOBEHM OE3HAIMYHU CBOOOJHONPEXBBHPISEMH AaKIHWW C HOMMHAIHA
CTOHHOCT 1 51eB Beska U eMucuoHHa ctolHocT 1.00 51B. 3a eHa AKUHUA 110/ YCIOBUE, Y€ aKLUUTE OT
YBEIMUEHHETO OBAT 3alMCaHy OT MPUTESKATEIUTE Ha BApaHTU. YBEIWYCHUETO HA KallUTaia e ce
U3BBPIIN upe3 ynpaxHsBaHe Ha A0 193 791 235 Oposs Oe3HanuyHM CBOOOIHONPEXBBHPISEMH
HeynpaxHeHu BapaHTH oT emucus c ISIN kox BG9200001220, npu u3pa3eHO KelaHUE 3a
YIPaKHSBAHE OT CTPaHA HA IPUTEXKATEIUTE HA BapaHTH.

2. Ompenens ,JIlbpBa @unancoBa Opokepcka kbma” EOOJ] 3a HHBECTHUIMOHEH
MOCPETHUK, KOMTO aa OOCIIy)XM yBEIMYEHHETO Ha Kanurtaia Ha ,Anda beirapus” A/l u
3allMCBAHETO HA aKLMHU, KOUTO IIe ObJaT M34aZeHu OT JIpy>KECTBOTO Cpelly yNpaKHsSBaHe Ha
euncus Bapantu ¢ ISIN kog BG9200001220.

3. Onpenens cinegHUTE pel, CPOK M YCIOBUS 3a M3BBPIIBAHE HA YHPAKHABAHETO Ha
BApPaHTUTE U 3alIMCBAHETO HA aKLIUUTE, A UMEHHO:

e [lpurexxarenure Ha BapaHTH UMaT IIPABO J1a 3alMCBAT aKLUU OT MIPEICTOSIIO YBEIUUEHUE
Ha KanuTayia Ha [[py»kecTBOTo.

e Pemenuero Ha CJ| He nmopaxaa 3aIbJDKEHUE 3a NPUTEKATEIUTE HA BApaHTH Aa 3alMILaT
aKLUU Cpelly IPUTEXABAaHUTE BapaHTH, a UM J1aBa Bb3MOYKHOCT J1a YIPaXHAT TaBa Mpaso.
IIputexxaTenure Ha BapaHTH, KOUTO HE Ca YIPAKHWIM IPABOTO CHU Ja 3alMIIAT AKIUH OT
YBEJIMUYEHUETO Ha KalluTalla, Bb3 OCHOBA Ha pemenueTo Ha CJI, Morar fa HampaBsT TOBA 10
Najie’ka Ha €MUCHSITa [P CbOTBETHUTE yclIOBUS U pel. C HACTHIIBAHETO Ha Majexa Ha
E€MHUCHSATa HEYIIPAKHEHUTE IIpaBa 110 BApAaHTUTE CE I10TacsBart.

Haii-manko 7 nHu npeau onpenenenus HauaneHn cpok 3a ynpaxssBaHe Ha BapaHtute, C/|

Ha ,,AJI®A BBJIII'APUA AJ1* onoBecTsBa peUIEHMETO 3a YBEIMYEHUETO HA KaluUTala,

Ha4yaJlHUS U KpallHMsI CpPOK 3@ YIPaXHSBAHE HAa BapaHTHUTE, Ype3 3alMCBaHE Ha akKLUU,
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KakTO M JPyTrUTe CHIISCTBEHH YCIOBUS Ha MpeaiaraHero. J[py’KecTBOTO OIOBECTSIBa
PELICHUETO 0 TPEIXOJHOTO M3PCUCHHUE HAa MHTEPHET CTpaHHIaTa Ha MH(OpMalHMOHHA
areHIWs WIM Apyra MeIWs, KOSITO MOXE Ja OCHTYpHU e(EKTHBHO pa3MpOCTpAaHCHUE Ha
perynupanaTa uH(GopMaIys 10 0OIECTBEHOCTTA Ha BCUUKHU AbpkaBu wieHKH (MHbocToK-
https://www.infostock.bg/), Ha MHTEpHET cTpaHMIaTa HAa €MUTEHTAa M Ha HM30paHus aa

OGCHy)KI/I YBCIIMYCHUCTO HA KalluTala MTHBCCTUIIMOHCH ITOCPCAHUK.

IIpaBo na yyacTBar B yBeIMUEHHETO HA KalluTana Ha J[pyecTBOTO, KaTo YIpa)KHST IIpaBaTa
[0 BapaHTHUTE, UMAT JIMILATa, MPUAOOUIN BapaHTH Hall-KbCHO 5 pabOTHM IHU ciel AaraTa
Ha OIOBECTsABaHE Ha choOIeHneTo mo wi. 891, an. 1 ot 3IIIILK Ta3u mata ¢ u Hauannara
1arta, Ha KOSTO MOrar Ja ObJaT ynpakHeH! BapaHTUTE Ype3 3alMCBaHE HA aKIHH.

B pemennero Ha CbBeTa Ha AUPEKTOPUTE CE OIpPENeNsi CPOK OT 5 pabOTHH JAHU, B KOHUTO
MoraT Jfa ObJaT ynpaXKHEHH BapaHTHTE, CYUTAHO OT HAdaJHATa JlaTa 3a yNpakHsSBaHE Ha
IIpaBaTa 110 BapaHTHUTE.

Kpaiinara nara 3a npexBbpIIsIHE HAa BAPAHTH OT HACTOSIIATa EMHUCHS € Hali-KbCHO 5 pabOTHU
JIHU CJIe] JaTaTa Ha OIOBECTsABaHE Ha ChoOmeHneTo mo wi. 891, an. 2 ot 3IIIILK nHa
MHTEpHET cTpaHunara Ha EMuTenTa n Ha 00CTy)KBalisi HHBECTUIIMOHEH TIOCPEIHUK.
[IputexxaTtenure Ha BapaHTH, KOMTO HCKAT Ja YINPaXHIT IpaBaTa IO TAX, CIE€ABa Ja
HaIpaBsAT MU3PUYHO MU3SBJICHUE 3a YIPaXKHSABAHE HAa BapaHTUTE KaTo NOJAAAT 3asBKa 3a
3alMCBaHE Ha AaKIUM OT YBEJIWYEHUETO Ha KamuTana Ha [lpyxectBoro - EMuteHT, B
CHOTBETCTBUE C HOPMAaTHBHHUTE U3HCKBaHMs, BKIounTeaHo Hapenoda Ne 38 ot 21.05.2020 1.
Ha KOH, u 3annaTar eMucHOHHATa CTOMHOCT Ha 3allMCAHUTE aKIMU. 3asgBKaTa 3a 3allHCBaHe
Ha aKIMM Ce TOJaBa O WHBECTULMOHHHUS TOCPEIHMK, OOCITY)XBAlll yBETHYEHHETO Ha
Kanuraia Ha EMUTeHTa, TUPEKTHO WU Upe3 IpyT JULEH3UPAaH MHBECTUIIMOHEH TOCPEIHUK,
o yusATOo cMmerka B ,lleHtpanen penosurap” AJl ca perucTpupaHud BapaHTUTE Ha
CbOTBETHUSI TUTYJSAP, KOWTO OT CBOS CTpaHa H3Ipalla 3asBKaTa 10 WHBECTULIMOHHMS
MOCPETHUK, 00CTYKBAIll yBETMYEHUETO HA KalUTaa.

B cinyuauTte, B KOUTO 3as1BJIEHUETO CE€ N10J1aBa OT II'BJIHOMOIIHUK, ITOCIETHUAT CJIEBa /1a Ce
JETUTUMHpPA C U3PUYHO MUCMEHO IIBJIHOMOIIHO C HOTapualHa 3aBE€pKa Ha IOJIMCA Ha
YI'BJIHOMOUTUTEIIS.

EnHoBpemMeHHO ¢ 1OAaBaHETO Ha  3asABJIEHUETO 3a  3allMCBAHE HAa  aKLUW,
BApPAHTOIIPUTEKATEINTE I0JAaBAaT IpPEJ WHBECTULMOHHHUS IOCPENHUK M HApEeXKJIaHE 3a
OJIOKMpaHe Ha BapaHTHUTE, 3asBEHH 3a YIpaXHABaHE, OT cTpaHa Ha LleHTpaneHn aemno3utap
A/l

3asBKaTa 3a 3alMCBaHE HA aKIUHU Ce MOJaBa BCEKH pabOTEH JeH, 10 BpeMe Ha CpoKa 3a
yHpaXHsIBaHE HAa BAPAHTUTE, 10 MHBECTUIIMOHHUS MOCPEIHUK, OOCTYKBaIll YBEIHUECHHETO
Ha KanuTana, kakro ciensa Codus, 1408, yin. ,,Enoc™ 2, et. 4 u 5, npeacraBnsBano ot CTosiH
Huxonos Hukonos u Becenun IletpoB Panoiiues, Tenedon: 0888619325 nuie 3a KOHTAKT:
Crosn Huxomnos.

IOpuauueckure nuna mojaBaT 3asBKaTa 4Ype3 3aKOHHUTE CH IPEACTABUTEIM WM 4pE3
YI'BJIHOMOLIEHO OT TSX JIMIIE, KATO KbM IMCMEHATa 3asBKa CE IIpUJlarar: yA0CTOBEPEHUE 3a
aKTyaJIHO CbCTOSTHUE HA 3asBUTEIUTE IOPUIANYECKH JINLA. UYXKAECCTPAaHHU IOPUINYECKH JIULA
IIPEJICTABAT IPEBEIECHU U JIETAIM3UPAHUS 110 CbOTBETHUS PEll AOKYMEHTH.

JOKYMEHT 3a CaMOJHMYHOCT Ha (U3WYECKUTE JHMIAa - 3aKOHHU MPEICTaBUTENH Ha
IOPUAMYECKOTO JiHLE. VHBECTMIIMOHHUAT MOCPEAHMK 3aAbpiKa 3aBEPEHO KONHUE OT
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http://www.infostock.bg/)

IIPEICTaBEHUS JOKYMEHT 33 CAMOJIMYHOCT.
HOTAPUAJIHO 3aBEPEHO H3PUYHO IIBJHOMOIIHO M JOKYMEHT 3a CaMOJIMYHOCT Ha
II'BJIHOMOIIHUKA — MpPH II0AAaBaHE Ha 3asBKa 4Ype3 IIbJIHOMOIIHMK. VHBECTMLIMOHHUAT
MIOCPEAHMK 3aabpika 3a CBOS apXMB IIBJIHOMOLIHOTO, KaKTO M 3aBEPEHO KOIUE OT
IIPECTaBEHUs1 JOKYMEHT 3a CaMOJMYHOCT Ha IbJIHOMOIIHMKA. UYykaecTpaHHU
IOPUANYECKH JINLA IPEACTABAT IPEBEICHU U JIETAIM3UPAHU 110 CbOTBETHUS PeJ] JOKYMEHTH.
@uU3NYECKUTE JUIA MOJaBaT 3asiBKUTE JMYHO, KaTO CE€ JIETMTUMUpAT Ype3 JOKYMEHT 3a
CaMOJIMYHOCT, KOMHME OT KOMTO Cce Mpuiara KbM 3asiBKaTa, WM Ype3 IbIHOMOIHUK, KOWTO
Cce JIETUTMMHMpAa C HOTApUAJHO 3aBEPEHO M3PUYHO IBIHOMOIIHO M JOKYMEHT 3a
CaMOJMYHOCT. VMHBECTULIMOHHHUAT MOCPEIHUK 3aAbpKa 32 CBOS apXHMB IIBIHOMOIIHOTO,
KaKTO U 3aBEPEHO KOIUE OT IPEICTABEHUS JOKYMEHT 3a CAMOJIMYHOCT.

Ilo nckane Ha MHBECTULIMOHHMS ITOCPEIHMK, A0 KOWTO € M0/JaJeHa 3asBKaTa 3a 3alllCBaHe
Ha aKuuwy, ,,llenrpanen nenozurap” A/l Gnokupa cb0TBETHUS OpOl BapaHTH, MO KIMEHTCKA
MIOJIMETKA.

EmucroHHaTa CTOMHOCT Ha 3alMCaHWTE LIEHHM KHKXKa ciieqBa Ja ObJe 3amjiaTeHa Iio
CrienuanHa HaOupaTeTHa CMETKa, KOATO Ine ObJae JONBIHUTETHO ONOBECTEHAa B
cpobmernero mo wi. 891, am. 1 ot 3ITIHK, koero CJI me myOnukyBa OTHOCHO
YBEIMUYEHUETO Ha KallUTala, CbIrJIacHO ONMKUCAHOTO O-TOPE.

Jlunara, BnMcBalyM akuuy, cileABa Jla BHECAT cymaTa, CbOTBETCTBAallla HA €MHCHOHHATa
CTOMHOCT Ha 3allUCAaHUTE OT TAX aKLHUH, HAll-KbCHO /10 U3TUYAaHE Ha CPOKa 3a 3alllCBaHe Ha
aKLUUTE.

Cymure mo HaOuparenHaTa cMeTKa He MoraT ja ObJaT M3MOJ3BaHU OT EMuTeHTa, mpeau
YCHEIIHOTO NPUKIIOYBAHE HA IOJNMCKATa M PErUCTPUPAHETO HA YBEIMYEHHUETO Ha
KanuTana Ha ,,Anpa bbarapus“ AJl B THpProBckust perucrbp, BOJACH OT ArEHIHs IO
MUCBAHUATA.

[Tonnuckara ce cuuTa 3a YCHEIIHO NPHUKIIOYMIIA, HE3aBUCUMO OT Oposl Ha 3alHMCcaHuTe
aKIHH.

B 3-mHeBeH cpoK OT NPUKIIOYBAHE Ha IOJNUCKATa APY’KECTBOTO 1ie yBenomu Kommucusra 3a

(UHAHCOB HA/A30p 3a MPOBEXKIAHETO HA MOJMHMCKATa U PE3yNTaTUTE OT Hes, BKIIOUUTEIHO 32

3aTpyAHEHUS U CIIOPOBE IIPHU YIIPAXKHABAHETO HA BAPAHTUTE U 3alIMCBAHETO HA aKL[UUTE.

Crnen onvcaHOTO MO-TOPE, YBEIMUEHUETO Ha KalMTala ce BOMCBA B TbproBckus peructsp. Cuen

MNPUKIIOYBAHC Ha IMOAINUCKATA W BIIMCBAHCTO Ha YBCIMYCHUCTO Ha KalluTalla B

Tbproeckust peructsp, ,,LlenTpanen nenosutap” A/l M3BBpIIBA PErUCTpaLlUs HA AKIIUUTE
OT YBEIMYEHHUETO Ha KalluTajla U u3JaBa AKT 3a pErucTpanus Ha YBEIMUYEHUETO Ha
KamuTana, yJ0CTOBEpsBall OOLIMs Opoil Ha aKIMUTE Ciel YBEIMYCHHETO W JaHHH 32
aKIMOHEPUTE, MPUIO0MIN aKIIUH OT YBEIMUCHUETO.

AKI_[I/II/ITC OT YBCIIMYCHUCTO Ha KaluTalla CC PCrucCtprupar Mo KIMCHTCKHU IMOJACMCTKHU Ha

aKLMOHEPUTE, KbM CMETKaTa B ,,llenTpanen nenosutap” A/l Ha HHBECTULIMOHHMS [TOCPEAHUK, UPE3

KOMTO ChIIMTC Ca 3allMCaHHU. Ilo uckane Ha AKIMUOHCPUTC, CHIIUTEC MOT'aT Jd MoJIy4aT ACTIO3UTAapHHU

PasnrCKu, YAOCTOBCPABAIU NPABOTO BBPXY 3aKYINCHHUTC OT TAX aKHUHU, YpPC3 MHBCCTUILIMOHHUSA

MMOCPCIHUK, IIPU KOMTO ca OTKPHUTHU TCXHUTC KIIMCHTCKHU IMOACMCTKHU.

52




Cowraacuo nzucksaneto Ha wi. 110, an. 9 ot 3IITTLK EMUTEHTHT € JUIbXeH B CPOK OT 2 pabOTHH
JTHY OT BIIMCBAHE HAa YBEJIMYEHHUETO Ha KanuTana B TbproBCcKUs perucThp Aa MOUCKA BIMCBAHE Ha
HOBaTa eMHCHs akuuu B peructbpa mo wi. 30, an. 1, 1. 3 or 3K®H, cinen xoero na moucka
JOIyCKAHETO 1 3a ThProBHsI HAa PETyJIMpaH Inasap.

Cnen nomyckaHeToO 1O THPrOBUs aKIMUTE OT YBEIMUEHHETO Ha KamUTaja Ha JAPYXKECTBOTO
CBOOOJTHO III€ Ce THPryBar Ha ,,bbhirapcka ¢ongosa 6opca” AJl.

IIpaBara 1o BapaHTUTE, KOUTO HE Ca YIPAXHEHU 10 HACTBHIIBAHE HA IaJeXKa HA EMUCHATA, Ce
roracsiBar Iopaay HeyInpaKHsIBaHe.

Ha 25.07.2023r. [IpyxectBoTto npenctasu npen KOH, BB, L1/] 1 obmiecTBeHOCTTa TOCPEACTBOM
wiargopmara Ha MHpocTok u caiita Ha [IpyxectBoTo Chobmmenue mo wi. 89t ot 3IIILK oTHOCHO
yBenuueHue Ha kanutaia Ha ,,AJIOA BBIITAPUA” AJl u VYBenomiienue 3a BnucBaHe B TP
pELIEHNE 3a yBEIUUEHUE.

Anda bearapus Al npeacraBu Crpobmenune nmo wi. 89t ot 3IIIILK oTHOCHO yBenmuueHue Ha
Kanuraia Ha J[pyKecTBoTo upe3 ynpaxHsaBaHe Ha BapaHTu oT eMucus ¢ ISIN kox BG9200001220
U YBEIOMJICHHUE 3a 3a BIHCAHO B T'bprosckus Perucrsp mo mapruaa Ha APyKECTBOTO C per. Ne
20230724183618 Pemenune Ha CbBera Ha gupexkropure Ha ,,AJIOA BBII'APUA” AJl or
17.07.2023 r. 3a yBenu4aBaHe Ha KanuTajia Ha JpyxecTBoTo, npeasuy noiaydeH Ha 14.07.2023 r.
npoTokosn oT mposeneHo Ha 14.07.2023r. O6mo cbOpaHue Ha NPUTEKATEIUTE HA BapaHTH,
uznaaenu ot ,,AJI®OA BBJII'APUA“ AJl, c KoeTo € B3€TO pellieHUE 3a YIPaXXKHsBAHE Ha IIpaBaTa 110
emucus Bapantu ¢ ISIN kog BG9200001220.

Kanuranst Ha [[pyxecTBOoTO A2 OB/E yBeNnu4eH, Ha ocHoBaHue Wwi. 195 ot T3 upes ynpaxHsBaHe
Ha MpaBaTa Ha MPUTEKATENUTE HA BapaHTH, uzgageHu ot ,,AJIOGA BBIIIAPUA” A/, ISIN koa
BG9200001220, upe3 3anucBaHe Ha aKIIUK OT OBCIIO YBETHUYEHUE Ha KalluTalla ype3 U3/1aBaHe Ha
1o 193 791 235 (cTo neBerneceT v TpU MIJIMOHA CEIEMCTOTHH JIEBETIECET U €/IHa XUJISAIU JIBECTa
TpHJECceT U 1eT) Opost OOMKHOBEHH O€3HAIMYHM aKIIMH, C MPaBO HA IJ1ac, C HOMMHAIHA CTOMHOCT
1.00 neB Bcsika U emucuoHHa ctoiHocT 1.00 7B. 3a egHa akuus, MOJA YCJIOBHUE, Y€ AKIUUTE OT
yBEIUYEHUETO OB/IAT 3aMMCaHu OT IPUTEKATEINTE HA BAPAHTH. Y BEJIMUCHHETO Ha KaluTalIa e ce
W3BBPINM upe3 ymnpaxusBaHe Ha 10 193 791 235 Opost O6e3Hanmu4HHU, CBOOOIHO MPEXBBHPIISIEMHU
BapaHTH 0T emucus ¢ ISIN kox BG9200001220, npu u3pa3eHo KenaHue 3a yIpaXxHsABaHe OT CTpaHa
Ha MPUTEKATEIUTE HA BAPAHTH.

CH na ,,AJI®OA BBJIT'APUA” A]l e onpenenun ,IIbpBa @unancosa 6pokepcka kbima“ EOO/] 3a

53




WHBECTUIIMOHEH TMOCPETHUK, KOMTO Ja OOCTYy»KM YyBEIWYeHHETO Ha Kamutana Ha ,,AJIDA
BBJITAPUA” AJl u 3anmmcBaHeTO HA aKIMU, KOUTO Ie OBbAaT u3ganeHu oT JpyKecTBOTO cpemry
ynpaxkHsBane Ha emucus BapanTH ¢ ISIN xox BG9200001220.

Ha 10.08.2023r. [pyxectBoTo e npenctsuiio npex KOH, bOb u o0mecTBeHOCTTa MOCPEACTBOM
wiarpopmara Ha MHpocTtok u caiita Ha [pyxkectBoto YBemomiieHue mo wi. 1126 OTtHOCHO
YCIIEUTHOTO MPUKITIOYBAHE Ha MOJIKUCKA 32 YBEIWYCHUE Ha KanuTana ,,Anda bearapus” A/l

Ha ocnoBanue ui. 1126, an. 12 ot 3akoHa 3a myOoanyHOTO Mpeyiarane Ha neHHu kawka (3ITTLHK),
u i 7, an. 3 BB Bpb3Ka ¢ ann. 1 or Hapenba Ne 2 ot 09.11.2021 r. 3a mbpBOHAYAIHO U MTOCTIEIBAIIIO0
paskpuBaHe Ha HHOpMaLUs U MyOIMYHO Mpeyiarane Ha EHHU KHKKa U JIONyCKaHe Ha [IEHHH
KHIKa JI0 THPrOBUS Ha pEryjMpaH Ias3ap, BbB Bpb3ka c pemeHue Ha OOmo cvOpanue Ha
npurexarenure Ha BapaHTu oT 14.07.2023 r. u pemenue Ha ChBeTa Ha TUPEKTOpUTE Ha ,,Alna
bearapus” Al ot 17.07.2023 r., 3a yBenn4yeHue Ha Kanurtana Ha ,,Anda bearapus” AJl, upe3
n3naBaHe Ha 70 193 791 235 (cTo aeBeTAeceT W TpU MHJIMOHA CEAEMCTOTHH JIEBETAECET U €llHa
XUJIAU JBECTA TPUAECET U MeT) Oposi OOMKHOBEHH, Oe3HATMYHHU, CBOOOTHONIPEXBHPIISIEMHU AKIIHH,
C MPaBO Ha €JUH riac, C HOMUHAIHA CTOMHOCT | (€AMH) JB. BCKa U eMUCHOHHA CTOMHOCT 1 (enH)
JIB. 32 €/IHA KLU, 110/ YCIOBHUE, Y€ aKI[MUTE OT YBETUYCHUETO OBIAT 3aMMCaH OT IPUTEKATESITUTE
Ha BapaHTH oT emucus ¢ ISIN kog BG9200001220, B cbOTBETCTBHE C peAa U yCIOBUATA, ONUCAHU
B IIpocnekr 3a myOnu4HO mpejularane Ha BapaHTH, MOTBBbpJACH ¢ Pemenne Ne742-E/07.10.2021r.
Ha Komucwusira 3a punancoB Hagzop, Bu yBegomsiBam, ye OMMCKa 3a yBEJIMYCHUE HA KalluTana Ha
,»Anga bearapus” A/l npuximoun ycnenrHo Ha 08.08.2023 r.

ITonnuckara craprupa Ha 01.08.2023 r. u no npuxirouBanero 1 Ha 08.08.2023 r. ce ynpakHuxa 2
218 840 (aBa MUIMOHA JIBECTA M OCEMHAIECET XU OCEMCTOTHUH M YeTHPHJIECET) OpOsi BapaHTH,
npeaBu koeto ce 3anucaxa 2 218 840 (1Ba MuIMOHA ABECTa U OCEMHAJIECET XUIIAI OCEMCTOTUH
Y YETUPUJIECET) aKIMK OT YBEIMUCHHETO Ha KanuTajga. EMuCHOHHATa UM CTOHHOCT B 001 pa3mep
Ha 2 218 840 (1Ba MUIMOHA ABECTa U OCEMHAIECET XU OCEMCTOTHUH U YETUPHUIECET) NB. Oerie
BHECEHA M3IISUI0 0 HabupaTenHaTa CMeTKa Ha APYKEeCTBOTO, OTKpuTa B ,,JOpobank buirapus A/l

AKI_[I/II/ITC OT YBCIIMYCHUCTO CC MPCIJIOKUXA CPCINY 3allJlalllaHC Ha TIXHAaTa CMHUCHOHHA CTOMHOCT
ot 1 yeB 3a AKIUs KaTo CpCIly €AUH BapaHT MOKC a 6’[:,[[6 3alrcCaHa €aHa akius OT YBCIUMUYCHUCTO
Ha KaltmTallia

VYBenn4yaBaHETO Ha KaluTala ce U3BBPIIBA B ChOTBETCTBHE ¢ [IpOCHeKT 3a myOInYHO IpeaaraHe
Ha BapaHTH, MOTBbpAeH oT Komucus 3a ¢unancoB Hamsop ¢ Pemenne Ne742-E/07.10.2021r. Ha
Komucusara 3a ¢unancoB Hamzop u choOmenue nmo wi. 891, an. 1 ot 3IILK, myOnukyBaHo Ha
25.07.2023 r. Ha caiiTa Ha EMUTEHTA U HA YII'bJIHOMOILIEHUS] HHBECTUIIMOHEH nTocpeaHuk (UII).

IToanuckara MPUKIIIOYU IIPU CIIEIHUTE PE3YNITATH:

1. Hara Ha npuxntousane — 08.08.2023 r.;
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2. OO0 Opoit HeynpakHeHU BapaHTu — 191 572 395 Gpost;
3. Bpoii 3anmucanu u ninarenu akuuu — 2 218 840 Gpos;

4. Cywma, moiydeHa OT 3allMCAaHUTE W TUTATEHU aKIUK 10 HabupaTremHaTa CMETKa, OTKPHUTA B
,,JOpoOank bearapus“ AJl —2 218 840 nB.;

5. Pazxoau no nmy0anMyHOTO MpeyiaraHe:
5.1.  Bwu3narpaxzaenue Ha UII ,,IIspBa punancosa Opokepcka kbina” EOO/] — 3600 nB.;

5.2. Takcu kbM ,,llenTpanen nenosurtap™ Al — 1297 n..

PazxoauTe no noanuckara, BKIFOUATETHO KOMUCUOHH, Bb3HATPAXKACHUS, TAKCH, Bb3IU3aT Ha 7 297
(cemem XusAIM BECTa ACBETNIECET U CEACM) JIB.

EmutentsT 1 o6cmyxBamusar WUIT ,,IIspBa ¢punancoBa Opokepcka kbima” EOO/] He ca cpennanm
3aTpyAHEHUs], HE ca OWIM HaJMIle CIOPOBE U APYTH MOJOOHH MpPH YNpaKHSABAHE HA BAPAHTUTE U
3alMCBAHETO Ha aKIMHTE.

- JIpy>)KecTBOTO TPEIACTaBH 3a€IHO C TOBa OAHKOBO YIOCTOBEPEHHE 3a YBEIWYCHHE Ha
karurana ¢ u3x. Ne 590/10.08.2023r, m3ganeHo ot ,,JOpobank beirapus AJl, OTHOCHO BHACSHE Ha

0 OT EMHCHOHHATa CTOMHOCT Ha 3allMCaHHUTe aKI[MH 110 Ha0upaTeaHa cMeTKa Ha JKECTBOTO.
100 % 0 y

- KM VBengomnenuero [pyxectBoro npencrasu u [Iporokosn ot 09.08.2023 r. Ha CbBeTa Ha
aupekTopure ,,Anda bbarapus” AJl, OTHOCHO MPUKITIOYBAHETO HA MOANKUCKATA U PE3YIATATUTE OT
Hes;

- JIpy>KeCTBOTO MPEICTaBH 3acIHO C TOBA YOCTOBEPCHHUE 33 YBEIMYAaBaHE HA KaluTaja C
u3x. Ne 590/10.08.2023r, uzn. Ot ,,;Opobank bearapus* A/l

- IIpunoxxeHo kbM JOKyMeHTa € U YgocroBepeHue ot IIJI ¢ m3x. Ne 01-2023-
1696/02.08.2023r. 3a BpeMeHHa EMUCHS.

- Kxato e onoBecrena u Kuura Ha akimonepure, uzgl. ¢ aara 10.08.2023r.

CnenoBatenHo, ¢ MyONMKyBaHETO Ha YBeaomienwero mo wi 1126, am 12 or 3K u
NPUIPYKABAIIUTE JTIOKYMEHTH, CE€ YCTaHOBSBAa M CIHCBKAa C BapaHTOIPHUTEKATEIUTE YCIICHIHO
3arucaly aKIK OT YBETMUYEHUETO B 00uus pazmep ot 2 218 840 6post, a IMEHHO:

. 527 840 Opos 3amucaH¥ aKknuu ekBUBajieHTHH Ha 527 840 neBa — 3amucanu oT CTOSH
CratixoB Craiikos, EI'H 6904165949;

. 1 691 000 6post 3amucany aKIUK ekBUBaIeHTHN Ha 1 691 000 1eBa — 3anucanu or CEMHT
T'EMBPU'BJI PECOPT EOOJI, ¢ EMK 175286214;
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Cowraacuo nposeneHoro Ha 20.07.2023r. 3acenanue Ha CbBera Ha Jlupekropute Ha Anda boarapus
Oe B3eTo pereHue 3a 3akymyBaHe Ha 430 1pyKecTBeHH Jisi1a OT KanuTaia Ha ,,Kpeautookce“ EOO/,
¢ EMK 206678383 na croitHoct 430 000 1B., koeto npeacrasisiBa 33% ot kanurtana my. [1o To3u
HaunH C/] B3e pemenue, ¢ koeto JpykecTBOTO mpuao0uBa KBANU(UIIUPAHO JSIOBO Y4acTHE B
Kpenut6oxc EOO/I, HO TO He cTaBa ABIIEPHO 32 MyOJINYHOTO JPY>KECTBO, chriiacHo map. 1, T. 10,
Bp. T. 14 ot gombauuTenHUTE pasnopeadou Ha ITILK.

A MMeHHO, clieNKaTa He MOINaJa U B MPWIOKHOTO Moje Ha 4. 236 ot T3, Thil KaTo pa3MepbT Ha
aKTHBHUTE Ha J[py>KECTBOTO, CHIIACHO MOCIEIHUS 3aBEPEH TOAMIICH (PUHAHCOB OTYET € B pa3Mep
Ha 979 000 s1B. ChraacHo n3kMcKkBaHUATa HA Wwi. 236 or T3 CbBeTa Ha TUPEKTOPUTE MOXKE J1a B3EME
pemenue 0e3 ga e Heooxoaumo onoopenue ot OC Ha akunoHepHTe Ha J[pyKecTBOTO B ciyyaid, ue
pa3nopeKJaHEeTO C aKTUBM HE HAJIBUIIABA IOJIOBMHATA OT CTOWHOCTTa HA aKTUBUTE CHIJIACHO
MOCTIeTHUS 3aBEPEH TOAMIICH (PUHAHCOB OTUYET, KOMTO MaKCUMalleH pa3Mep B KOHKPETHUS CITydail
e 489 500 nB. Llenata Ha npemnoxenara caenka € 430 000 51B. 1 € Mox yCcTaHOBEHUS B 3aKOHA IIpar,
u3nckaall ogoopenue ot OOImOTO ChOpaHe Ha aKIIMOHEPUTE Ha JpyskecTBoTO. O11le moBeye, B Uil
31, an. 5 ot ycraBa Ha ,,Anda beirapus“ A/l e npeasuneHo, ue pemenusra mno @wi. 236 or T3 morat
Jla ce B3eMaT C eIMHOAYUIHO perieHue Ha CbBeTa Ha Ha JUPEKTOpUTE 0€3 J1a € HeoOXOIMMO
onobpenue ot OCA, IOKOJIKOTO TOBA HE HapylllaBa perjaMmeHTupanoro B wi. 114 ot 3IIITLK.

CerinacHo gHeBHUs pen, CbBeTa Ha JAUPEKTOPUTE OBIACTH M3MBIHUTENHUS IUPEKTOpP Ha
IPY>KECTBOTO Ja mojane Moyiba 3a 3akymyBaHe Ha 430 Apy>KECTBEHM [sijla OT KamuTana Ha
,Kpemurookc EOO/] 1o npykecTBOTO U Jia pecTaBisBa ,,Anda bearapusa™ AJl BbB Bpb3Ka ChbC
CKIIOYBaHe Ha JloroBop 3a MOKYIKO-TIpOAax0a Ha JpPYKECTBEHH [SUIOBE OT KaluTajla Ha
,Kpenutookc EOO/I, kakTo ¥ J1a MpeAoCTaBu BCHYKH HEOOXOIMMH U M3UCKYEMHU JOKYMEHTH,
ceriacHo Hapen6a No 26 na BHbB BBB Bpb3ka ¢ 00sBsiBaHE Ha HACTBIIMIATa MPOMSHA, KAKTO U Ja
npencraBisgBa ,,Anda bearapus AJl xbpaeTo € HEOOXOAMMO BBHB BpPB3Ka ChC CKIIOYBAHE M
00sIBsSIBaHE Ha CJeNKaTa BbB BCUYKU IbpPKABHU MHCTUTYLMH, B TOBAa YUCIO U B TBHProBCKUs
peructep, KOH n bHbB.

. CBbOTBETHO:

Ha 15.08.2023r. ce moanuca JloroBop 3a mokynko-npojaxx6a Ha 430 npy>KecTBeHM [s1a, BCEKH
€IMH OT KOouTOo ¢ HoMuHaiHa croiHocT 1 000 11B., Ha 06m1a cToitHOCT 430 000 N1eBa mpeacTaBISBaIT
33% B ,,Kpemutookc“ EOOJ], EMK 206678383. Cnenkara 6e cximoueHa mexay MEJIAHU
BACUJIEBA BOTEBA, ¢ ET'H: 9707053215, nputexanamia a.k. Ne 46895932, uznanena Ha
07.02.2017r. or MBP - Codus, B KauecTBOTO CH Ha €IHOJIMYCH OOCTBEHHK Ha KaluTala Ha
,KPEJIUTBOKC” EOO/I u IIponaBay, ot enHa crpana u Anda benrapus AJl, B kadecTBOTO cu Ha
KynyBau ot npyra, m m3noBsgana npea Hortapuyc. 3a mpexsbpisineto Ha 430 Opost nsioBe
npencraisgBamy 33% ot kanutana Ha KPEJIUTBOKC EOO/l, Anda bearapust A/l 3arumatu 430
000 neBa 3a mpuaOOHBAHETO.

B Ta3u Bpb3Ka, cienoBarento, Ha 21.08.2023r. B Tsprosekust Peructsp [dpyx’ecTBOTO € BIHCAHO
kato cpapyxHuk B Kpemurokc EOO/l ¢ 33%, xaTo As0BOTO My ydacTue ce paBHsBa Ha 430
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npyxkecTBenu fsita ekBuBaieHTHU Ha 430 000 neBa ot kanurana Ha Kpeaur6oke EOO/I.

Ha 22.08.2023r., BbB Bpb3Ka C yCIELIHO NPUKIOYMIIATA TOANKCKA 3a 3allMCBaHE HA aKLUU 4pe3
yspaxHsBaHe Ha BapaHTH, JlpyxectBoro mnpexacraBu npenq KOH, BOb u obmectBeHocTTa
nocpencTBoM miaTdopmara Ha MHpocTok, kakaTo U caiita Ha Anda bearapus A/l 3asBnenue 3a
BIIMCBAHE Ha NMPOMsHA B KanuTana Ha ,,Anda bearapus” A/l B TP, npomsna B Opost Ha U31a7eHUTE
OT JPY>KECTBOTO aKIIMM U HOB YCTaB Ha JIPYKECTBOTO.

Ha 14.08.2023r. IpyxectBoTo nonyuu nucmo ot ,, I[EPE3VH XAYCOEPBAJITYHI™ EOO/, ¢
EHK 202969548, cwe cenanuiie u anpec Ha ynpasienue rp. Codus, m.x. 1408, p-u Tpuaauna, Oy
,Buroma" Ne 133, B kauecTBOTO CU Ha IpUTEKATEN HA ToBede OT 3% OT OCTaThbUHUS (HEYTPAXKHEH)
pasmep Ha eMmucusATa BapaHTH W mputexaten Ha 87 302 990 Opost BapaHTH, MpEACTaBISBAIIN
45.05% ot emucusa Bapantu c ISIN xox BG9200001220, nmo cumara Ha koerto, ,,EPE3WH
XAYCOEPBAJITYHI* EOO/] otnpass uckane no peaa Ha T. 20.11.1 ,,IIpaBa Ha npuTexarenure
Ha BapaHTH oT T. 20. ,,MHbopmanus 3a npeyiaranuTe IeHHU KHIDKa™, oT [IpocnekT 3a myOnuyHo
npeiarane Ha 710 194 891 400 Opost BapanTH Ha ,,Anda bearapus” AJl, mOTBBpIIEH ¢ pelieHne
Ne742-E/07.10.2021r. na Komucusra 3a ¢unancoB Hagzop 10 CbBera Ha AUPEKTOpHUTE HaA ,,Anda
bearapus” AJl 3a cBUKBaHe Ha 00110 chOpaHKUE HA MPUTEKATEIUTE HA BApaHTH B CPOK 10 14 nHu
OT I0JIy4aBaHETO Ha CbOTBETHOTO UCKAHE, 32 B3UMaHE Ha PELICHUE 3a YIPAXXKHABAHE Ha [IpaBara 110
BapaHTUTE.

» EPESNH XAYCOEPBAJITYHI™ EOO/l u3nbiHsBa U3MCKBAHUATA HA MPOCHEKTAa KATO KbM
JaTaTa Ha BHAcsHE HAa MCKAaHETO, NMpHUTekaBa Hal 3% OT ocTaTbuHUA (HEYNPaKHEH) pa3Mep Ha

emucusTa Bapanty, 87 302 990 6pos BapanTH, npencrasnsBau 45.05% ot emucus Bapantu ¢ ISIN
xox BG9200001220.

B Ta3u Bpw3ka, Ha 21.08.2023 1. B ceganuiiero Ha apyxkecTBoTo B rp. Codus ce nmpoBee 3ace1aHue
Ha CpBera Ha nupekrtopute (Cll), mpu ciieHus THEBEH peNl:

1.06cpxnane U mpueMaHe Ha pelleHHe 3a CBUKBaHE Ha OOII0 chOpaHHe Ha MPHUTEXKATEIUTE Ha
BapaHTH Ha ,,Anda berrapus” A/Jl;

2. OnpenensiHe Ha IHEBHUS pejl HA 00IIOTO chOpaHKe Ha MPUTEKATEINTE Ha BAPAHTH;
3. OGchkaaHe U MIpHeMaHe Ha TEKCT Ha MMOKaHaTa;

4. Pa3nu.

Cpo0OpazHo ¢ ToBa 0s1Xa B3ETH CICTHUTE PEIICHHUS:

CwBersT Ha gupekropute Ha ,,AJIOA BBIITAPUA” All, ¢ EMK 200845765 cBukBa 001110
cbOpaHue Ha mpuTekaTenuTe Ha BapanTh Ha ,,AJI®A BBJITAPUA” A/l na 30.08.2023 r. ot 10.00
yaca mectHO Bpeme (EEST) wmu 07:00 uaca koopaunupano yausepcanno (UTC) B ceganuiero Ha

apyxectBoto B rp. Codus, Oyn. ,,Buroma*“ Ne 133, ¢ yHukaneH HACHTU(UKAIMOHEH KOJ Ha
ceoutnero: ALPHABGOSPV30082023, a nmpu nurncara Ha kBopyM - Ha 08.09.2023 r. ot 10.00
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yaca mecTHO BpeMe EEST nnu 07:00 yaca koopaunupano yHusepcainno (UTC) B ceganuiiero Ha
npyxectBoto B rp. Codus, Oyin. ,,Buromra™ Ne 133,

CHA na ,,AJI®A BBJII'APUSA” A/l npuema o0110oTo chOpaHue Ha MPUTEXKATEITUTE HA BApaHTH Ja ce
MIPOBE/IC NIPHU CIEIHUS JHEBEH PEIl U MPEITIOKEHHS 3a PeIICHUS:

1. Ilpuemane Ha pemieHMe 3a yOpaxHsABaHE Ha IpaBata emucus BapaHTH ¢ ISIN kox
BG9200001220, Ilpennoxenue 3a pemenue: OOM0To chOpaHue Ha MPUTEKATEIUTE Ha BapaHTH
IIpyeMa pelleHHe 3a yIpaXKHsBaHe Ha mpasara 1o emucus BapanTtu ISIN kox BG9200001220,2.
Pazuu;

CH na ,, AJIOA BBJITAPUA” AJl npuema creqHusl TEKCT Ha MOKaHATa 3a CBUKBAHE HA OOIIO
chOpaHHe Ha MIPUTEXKATEIIUTE HA BApaHTH:

,CBbBeTHT Ha nupektopute Ha ,, AJIOA BBJIITAPUA” A/l, rp. Codus, ¢ EMK 200845765, Ha
ocHoBanue IlpocrekT 3a mMyOMMYHO Mpe/yaraHe Ha EMHUCHs BapaHTH, W3JaJ€HU OT ,,Alda
bearapus” AJl, notBbpaen ¢ pemenne Ne742-E/07.10.2021r. na Komucusra 3a ¢punaHcoB Haa3op,
CBHUKBa 001110 chOpaHue Ha mpuTexkaTenuTe Ha BapanTu Ha 30.08.2023 r. T 10.00 yaca mecTHO Bpeme
(EEST) unu 07:00 yaca koopauaupano yausepcaano (UTC) B enanumieTo Ha Jpy»KeCTBOTO B TP.
Codus, Oyn. ,Buroma*“ Ne 133, ¢ yHukameH JeHTHU(UKAIMOHEH KOJ Ha CHOUTHETO:
ALPHABGOSPV30082023 npu ciieqHus IHEBEH Pell MPEUIOKEHUS 3a PEIICHUS:

1. Ilpuemane Ha pelieHHE 3a yIpakHsBaHE Ha MmpaBarta no emucuss BapaHtu ¢ ISIN kox
G9200001220, IIpennoxenue 3a pemienue: OOmOTO chOpaHHWE HA MPUTEKATEIUTE HA APAHTH
IIpyeMa pellleHue 3a yIpaxHsBaHe Ha npasarta 1o emucus Bapantu ¢ ISIN xox G9200001220; 2.
Pasuu.

Ha 30.08.2023r. B ceganuiiero u aapeca Ha ynpasieHue Ha ,,AJIOA BBJI'APUA” All, ¢ EUK
20084576, Oyn. ,,Burtoma™ Ne 133, ce mpoBene CBUKaHOTO ¢ rnokaHa Ha CbBeTa Ha JUPEKTOPHUTE
(CH) na ppyxectBoto oT 22.08.2023r., 3acenanue Ha 0oOIIOTO chOpaHME HA MPUTEKATEIUTE HA
Bapantu (OCIIB), uznanenu ot ,,AJI®A BBJIAPUA” AJL.

Ha OGmoTo cb0panue npuchcTBaxa CIeAHUTE MPUTEKATENN HA BAPAHTH, 3aIIMCaHU PECIIEKTUBHO:

1. TEPE3NH XAYCOEPBAJITYHI™ EOO/L, c EMK 202969548 — npurexasaio 87 302 990
Opost BapaHTH, npencTabisiBany 45.05% oT u3naseHuTe U HEYNpaKHEHU BapaHTH

2. “ CEMHT IEUBPUDBJI PECOPT“ AJl, EUK: 175286214 - nputesasamo 1 691 000 Gpost
BapaHTH npezacrasisasauy 00.87 % OT U3gaieHUTE U HEYNPaXHEHU BapaHTH

3. Crosn CraiikoB CraiikoB, EI'H 6904165949 — mpurexasamy 531 540 Opost BapaHTH
npencrasisgBamu 00.27 % oT u3gaeHUTe U HEyNpaXKHEHU BapaHTH

4. ,DPAKTOPU* AJl, ¢ EMK 121550393 — npurexaBamo 38 721 205 Opost BapaHTH
npenacrasiasgBamy 19.98 % ot usganeHuTe U HeynpaKHEHU BapaHTH
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B cwotBercTBUE ¢ T. 22. Pen 3a ynpaxHsBaHE Ha BapaHTUTE /IpaBO Ha 3almUCcBaHe Ha 0a30BUS
uHCTpyMeHT/, oT IIpocmekT 3a my6GnuyHo npeanarane Ha 10 194 891 235 Gpost BapanTu Ha ,,Anda
bearapus” AJl, notBbpaen c pemenue Ne742-E/07.10.2021r. na Komucusra 3a ¢punaHcoB Haa3op,
Hacrosimoro 3aceganue Ha OCIIB e cBukano ¢ mokaHa, mpeactaBeHa Ha 22.08.2023 r. mpen
Komucusita 3a ¢urancoB Hagzop (¢ Bxomsamy Homep: 10-05-3895 ot 22-08-2023), ,bwarapcka
donrmoBa Oopca” Al (¢ Bx. Ne 5185/22.08.23), ,llentpanen nemozutap” AJl (BXoaupaHO Ha
22.08.2023r.), ,,Madocrox* (obsBeHo Ha 22.08.2023 r.) u Ha caiiTa Ha emHuTeHTa (O0SBEHO HA
22.08.2023 r.) B ycranoBeHus B IIpocniexra cpok ot 5 1uu npeau nposexaanero Ha OCIIB.

Cnenosrenno, OOmOTO chOpaHHEe Ha MPHUTEXKATEIUTE HA BapaHTU MpHEMa pELICHHE 3a
yhnpaxHsiBaHe Ha npasaTa 1o emucus Bapantu ¢ ISIN xox BG9200001220.

Ha 31.08.2023r. py>xecTBOTO Mostyuu opurmaner AKT 3a peructpauus ot Llenrpanen [lenozutap
A]l, o cunara Ha koiito, LlenTpanen Jlemo3urap peructpupa u npu3HaBa yIpaKHEHUTE BapaHTH
KaTo aKIMM 3alliCaHu C YBEIMYeHHeTo Ha Kamnutana Ha Anda bearapus AJl. CremoBatenHo,
JOKYMEHTA 3a PEruCTpalys UTHPA YBEIMUYEHUETO Ha KalluTala KaTo C€ OCTaHOBSBA 3aIuca Ha 2
218 840 neBa, exBuBasieHTeH Ha 2 218 840 Opos akiuu, KbM HACTOSIINS KamuTal Ha J[pyKecTBOTO
B pa3zmep Ha 2 281 160 51B., KaTO 110 TO3M HAYMH CJIE]] YBEIMUEHUETO KanuTaa € n3uncieH Ha 4 500
000 nB. AKTa 3a perucrpanusTa MocouBa Karo BapaHToabpxarenu ,,CeiHT ['elibpunn Pecopt
EOO/ 3amucan 1 691 000 nB. u Crosta CraiikoB CraiikoB 3anucai 527 840 nB.

Ha 01.09.2023r. B Tsproscku Peructsp 6e Bricano s1oBoto yuactue Ha Anda bonrapus A/l kato
cpapyxHuk B "AI'EHIINA 3A CUT'YPHOCT-ATUJIA" OO/, EVK: 121410167 B pa3mep na 2500
J€Ba, IPECTABIIABALLO 25 [s1a U paBHABaIIO ce Ha 48% OT KanuTasa.

[Mpunobusanero Ha 25 msna, wiu 48%, ot kanurana Ha "ATEHIIUA 3A CUTYPHOCT-ATUJIA"
OO/I, EMK: 121410167 Ge ochlecTBEHO MO cuiaTa Ha pemieHue ot 3acenanue Ha CbBera Ha
Hupextopure Ha Anda boarapust AJl nposeneno Ha 14.08.2023r., B3eTo pelieHHe 3a 3aKyIyBaHe
Ha 25 apyxectBeHu Asuia ot kanutana Ha ,,A'EHIIIA 3A CUT'YPHOCT-ATUIIA" OO, EUK
121410167, cvec cemanumie u aapec Ha ynpasienue: rp. Co¢us, p-u Kpacno ceno, x.x. BEJIU
BPE3U, 6. 18, et. 5, an. 21 3a nena Ha croriHoct ot 490 neBa; Crenkara He monajaa B Kpbra Ha
crenkure no wi. 114 or 3IIILK, u ¢ npunoOuBaHeTO HE ce KBaTU(UIMPA KAaTO IBIIEPHO HA
nyOIMYHOTO JPYKECTBO chrinacHo nap. 1, 1. 10, Bp.1. 14 ot JIP na 3IIIILIK.

SATEHIINA 3A CUT'YPHOCT-ATUIIA" OO/, EUK 121410167 e yupeneno c¢ Pemenue Ne 1 ot
03.06.1997 o ¢.1. Ne 5892 o onuca na CI'C 3a 1997r. cbe cenanuine u agpec Ha yrpaBieHUe: TP.
Codus, p-u KpacHo ceno, x.x. BEJIU BPE3U, 6m1. 18, et. 5, an. 21, koero npurexasa Jluiens 3a
U3BBPIIIBAHE HA YaCTHA oxpaHuTenHa aeidHoct Ne 796/03.04.2006r., uzganes ot MBP, Jlupexmus

Ha HalMoHasHa cirysx06a ,,[Tonmuus". CoOcTBeHUIM Ha KanuTalla U ynpaBuTenu ca Mpaiino Jlozanos
Bacunes, ¢ ETH: 7508283844 u Pocen Jlo3anos Bacunes, ¢ ET’H 7911083785.

. CJIEJOBATJIHO:

59




Ha 21.08.2023r. ce moammca JloroBop 3a MOKYNMKO-IpoAak0a Ha APYKECTBEHU [SI0BE B
LATEHIIUSA 3A CUT'YPHOCT-ATHITIA" OO/1, EVMK 121410167. Cnenkata 6e CKIIF0uU€HA MEXKITY
Wsaiino JlozanoB Bacunes, EI'H 7508283844, B kauecTBOTO cu Ha chapyxHUK B ,,ATEHIISA 3A
CUT'YPHOCT-ATUJIA" OO/ ot eana ctpana u Anda bearapus AJl, B kauectBoTO i Ha KynmyBau
u Oe u3noBsaaana npea Horapuyc. 3a npexBbpiisHero Ha 25 Opost JsutoBe npeactasisBam 48% ot
Kanutana, Anda bearapus 3amnatu 490 neBa 3a npuI0OUBaHETO.

Ha 04.09.2023r. ce npoBene HenpuchcTBeHO 3acenanue Ha CobBera Ha Jlupektopure Ha Anda
bearapus, Ha koero Oe B3eTO pelIeHHE 3a HMBEIMYaBaHE Ha KamuTaida Ha J[pykecTBOTO upe3
yIpaXxHsIBaHE Ha BAPAHTH, a UMEHHO:

Ha OCHOBaHue Ha pemieHue, B3ero Ha OCIIB ot 30.08.2023 r., npuema peleHre Ha OCHOBaHUE Il
195 wun. 196 ot T3, Bp. wi. 113, an. 2, 1. 2 1 un. §, an. 2 ot YcraBa Ha [[py»kecTBOTO, /1a yBEJIHYU
karnurtana Ha ,,AJI®OA BBJIITAPUSA“ AJl, upe3 uznaBane Ha mo 193 791 235 Oposi 0OMKHOBEHU
Oe3HaIMYHU  CBOOOJHONPEXBBPIISIEMHU  AKUMU  TOJ  YCJIOBHE  (CBITIaCHO  KHUTAa  Ha
BapanTonputexarenure kbM 23.08.2023r., uzganena ot ,,Ilentpanen genosurtap* A1), ue akuure
OT YBEJIMYEHHETO ObJAT 3amucajd OT MpuTekaTenuTe Ha BapaHTH emucus ISIN kox
BG9200001220, ceriacHo IIpocnekT 3a my6anuHo npemiarane Ha 10 194 891 235 6post BapanTu
Ha ,,Anda bwirapus” AJl, motBbpaeH c pemenue Ne742-E/07.10.2021r. na Komucusta 3a
¢buHAHCOB HAI30pP.

1. Kanuranst Ha {py»)ecTBOTO 1a Ob/e yBenuueH Ha ocHoBaHue wi. 195 ot T3 npe3 ynpaxHsBaHe
Ha TpaBaTa Ha MPHUTEXATEIUTEe Ha BapaHTH, U3naaeHu oT ,,Anda bwarapus" AJl, ISIN konx
B09200001220 nma 3anmuimar akmuu OT OBJCII0 YBETUYCHNE HA KamuTala 4pe3 u3aaBane Ha 10 193
791 235 Opost OOMKHOBEHU OE3HAIMYHU CBOOOJHOMPEXBHPIIIEMH aKIIMM ¢ HOMUHAIIHA CTOMHOCT 1
J€B BCsAKa M eMucuoHHa ctoWHocT 1.00 71B. 3a eaHa akuus MOJ YCJIOBUE, Y€ AKIHUHUTE OT
YBEJIIMYCHUETO OBAAT 3aIMCAaHU OT MPUTEKATEINUTE HA BAPAHTH. Y BETMUEHUETO HA KalUTaa IIe ce
U3BBPINKM 4pe3 ympaxHsBaHe Ha 10 193 791 235 Opos OGe3HanwuHU CBOOOIHOMPEXBBPISIEMHU
HeynpaxHeHu BapaHTH oT eMucus c ISIN xox BG9200001220, npu wu3pa3eHO KelnaHHE 3a
yHpaXHSIBaHE OT CTPaHa Ha IPUTEXKATEIUTE Ha BapaHTH. BposT Ha akuuuTe, KOUTO MOTaT Aa Obaat
3alMcaHM, clelBa Aa ObAe akTyalu3HpaH ciel BOucBaHe B ,llenTpanen apenosutap" A/l Ha
3anucanute 2 218 840 Opost akiuy, ChIIAaCHO M3BBHPIICHO YBEJIMYECHHUE HAa KamuTaia Ha ,,Alnda
bearapusa" A/l, koeTo € BIMCaH B ThProOBCKUS PETUCTbP KbM ATEHIMS 110 BOMCBAHUAT ¢ per. Ne

20230828110254.

2. Onpenens ,,[IspBa @urancoBa opokepcka kbima" EOO/] 3a ”HBECTUITMOHEH MTOCPEIHHK, KONTO
7a 00CITy’KH YBEIMYCHHETO Ha KanuTajia Ha ,,Anpa bearapus" AJl u 3anucBaHEeTO Ha aKIIUU, KOUTO
me ObaarT u3ganeHu oT JpyXecTBOTO cpelly yrpaxHsBaHe Ha euucHs BapanTu ¢ ISIN kon
B09200001220.

3. Onpenens ciegHUTE pell, CPOK U yCIOBUS 3a U3BBPIIBAHE HA YNPAXKHIBAHETO HA BapaHTUTE U
3aMMCBAHETO HA aKIIMUTE, @ UMEHHO!

. [IpuTexarenure Ha BapaHTU UMAT IPABO JA 3alMCBAT AKLUU OT MPEICTOSIIO YBEINYEHUE
Ha KanuTayia Ha [[py»kecTBOTO.
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. Pemenunero Ha C/] He nmopakaa 3aqb/DKEHHE 3a MPUTEKATEIUTE HA BAPAHTH /A 3alylIaT
aKLUU Cpelly IPUTEKAaBaHUTE BapaHTH, a MM JlaBa BB3MOXKHOCT Ja YNPaKHAT TaBa IIPaBo.
[IputexxaTtenure Ha BapaHTH, KOMTO HE Ca YNPaKHWIM IPAaBOTO CHU Ja 3aluilaT akUUUd OT
YBEJIMUYEHUETO Ha KalluTaja, Bb3 OCHOBA Ha pemieHrero Ha C/I, Morar 1a HanpassT TOBa J10 Majeka
Ha €MHCHATA NpU CHOTBETHUTE YCIOBHUA M peld. C HACTBIIBAaHETO Ha MajJeXa Ha EMUCHUATA
HEeyNpaXHEHUTE IIpaBa I10 BApaHTUTE CE MOoracsBar.

. Haii-manko 7 quu npenu onpenenenus HauaneH cpok 3a ynpaxHsaBaHe Ha BapaHTute, CJI
Ha ,,AJI®A BBJII" AP A/1" onoBecTsiBa pEILIEHUETO 3a YBEINYEHUETO HA KalUTajla, HadalHUs
U KpalHUS CPOK 3a yHpaKHSABaHE Ha BapaHTUTE, Ype3 3alMCBaHE Ha aKIWU, KaKTO U JIPYTUTE
CBIIECTBEHU YCJIOBUS Ha IMpeiaranero. J[pyKecTBOTO OMOBECTSABA PELICHUETO MO MPEIXOIHOTO
U3peueHre Ha HHTEPHET CTPaHUIaTa Ha HH(POPMALIMOHHA areHIUs WU ApYTra MEHsl, KOSTO MOXe
71a OCUTYpH e(PEeKTUBHO PAa3MpPOCTpaHEHHE HA peryiupaHaTa HHPOpMaLUs 10 OOIECTBEHOCTTA Ha
BcuukH bpkaBu wieHkH (MudocTtok- https://www.infostock.bg/), Ha uHTepHeT cTpaHuIaTta Ha
eMHUTEHTa U Ha U30paHus Aa 00CITyKH YBEITMUEHHETO Ha KalUTajla MHBECTHLIMOHEH MOCPEIHHUK.

. [IpaBo f1a yyacTBaT B yBeJIMUEHUETO HA KanuTana Ha J[py>KecTBOTO, KaTO YIPaXXHST ITpaBarta
M0 BapaHTUTE, UMAT JUIaTa, MPUAOOUIN BapaHTH HAW-KbCHO S5 pabOTHHW JHU CJel Jarara Ha
omoBecTsBaHe Ha choOIeHneTo mo wi. 891, an. 1 ot 3IIIILK Ta3u mata e u Hauannara nara, Ha
KOSITO MOTrat Ja ObJaT ynpaXHEH! BapaHTUTE Upe3 3aliCBaHe HA aKIIHU.

. B pemennero Ha CbBeTa Ha AUPEKTOPUTE CE OIPENeNsi CPOK OT 5 pabOTHU JAHU, B KOHUTO
MoraT Aa ObJaT yNpaKHEHH BapaHTHTE, CYUTAHO OT HayajHaTa JaTa 3a YIpaKHsIBaHE Ha IpaBara
10 BapaHTUTE.

. Kpaiinara nara 3a npexBbpIIsiHE HAa BAPAHTHU OT HACTOSAIIATa eMHCHUS € Hall-KbCHO 5 paboTHH
JHY CIIeJ] laTaTa Ha OMOBECTsIBaHE Ha choOmeHueTo mo 4wi. 89t, an. 2 or 3IIIIIK Ha uHTEepHET
cTpanuiiata Ha EMuTeHTa 1 Ha 00CITyKBaIlUs MHBECTUIIMOHEH TIOCPEIHUK.

. [IputexxaTtenure Ha BapaHTH, KOMTO HCKAT Ja YHNPaKHAT IpaBaTa IO TIX, CJIEABa Ja
HaIpaBsAT U3PUYHO U3SBJICHHUE 32 YIPAXKHSIBAHE HA BApAHTUTE KAaTO MOJAAAT 3asBKA 3a 3allMCBaHE
Ha aKUU OT YBEJIMYEHMETO Ha KanuTana Ha J[lpyxecTBoro - EMHTEHT, B CBOTBETCTBHE C
HOpPMaTUBHUTE M3UCKBaHUs, BKiItounTeaHo Hapenba Ne 3 8 ot 21.05.2020 r. na KOH, u 3amnarsar
€MHCHOHHATa CTOMHOCT Ha 3alMCAHWUTE aKIMM. 3asBKaTa 3a 3alMCBaHE HA aKlMM CE I0JaBa Ji0
MHBECTULIMOHHUS MOCPEIHUK, 0OCITy)XBalll yBEITMUCHHETO Ha KamuTajga Ha EMuTeHTa, AMPEKTHO
WIM 4Ype3 Apyr JUIEH3UPAH HMHBECTULMOHEH IIOCPEAHMK, MO YMATO cMeTKa B ,lleHTpaneH
nenozurap" AJ[ ca peructpupaHud BapaHTHTE HAa CbOTBETHMSI THUTYJIApP, KOMTO OT CBOsI CTpaHa
U3IIpalia 3asiBKaTa 10 MHBECTUIIMOHHUS ITOCPEHUK, 00CITYKBall] YBEIMYCHUETO Ha KalUTAaIa.

® B CJIY4auTeC, B KOUTO 3asBJICHUCTO CC MOAaBa OT IIbJIHOMOIIHUK, MMOCIICAHUAT CJICABA Oa CC
JerutumMyupa ¢€ HU3PpHUYHO IHCMCHO IIBJIHOMOINHO C HOTapuajlHa 3aBCpKa Ha MNOANHCa Ha
YIO'BJIHOMOIIIUTCIIA.

. EnHoBpeMeHHO ¢ 1OAaBaHETO HA  3asABJIEHUETO 3a 3alMCBAHE HAa  aKlUuW,
BapaHTONPHUTEKATEIUTE TOJaBaT MpPe] WHBECTUIIMOHHUS MMOCPEIHUK U HapeXkaaHe 3a OJIOKUpaHe
Ha BapaHTUTE, 3asBEHU 3a yIPaXHIBaHE, OT cTpaHa Ha L{enTpanen nenosutap A/l

® 3asgBKaTa 3a 3anMCcBaHE Ha aKIIMHU CC I10JaBa BCCKH pa60TeH ACH, IO BPEMC Ha CpPOKa 3a
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VOpaKHSBAaHE HA BapaHTUTE, O WHBECTUIMOHHHUS TMOCPEIHUK, OOCTY>KBalll YBEITMYCHHUETO Ha
kanurana, kakto ciensa Codus, 1408, yi. ,,Enoc" 2, er. 4 u 5, npencrasnsiano ot CtossH Hukonos
Huxonos u Becenun IlerpoB Panoiiues, tenedon: 0888619325 nuue 3a kontakt: CtosiH Hukonos.

® IOpI/I,Z[I/I‘ICCKI/ITC Jinla noJaBaTr 3asABKaTa 4Ype3 3aKOHHUTC CHU MPCACTABUTCIIMA WK YPE3
YOBJIHOMOIICHO OT TAX JIMOC, KATO KbM IMMCMCHATA 3asBKa CC MNpHarat: yAOCTOBCPCHUC 3a
AKTYaJIHO CBHCTOSAHUC HaA 3a4BUTCIWUTC HOPUAWYCCKU JIMLA. YYXACCTPAHHU HOPUAWNYCCKU JIUIA
NpEACTaBAT NPCBCACHU U JICTAJIU3UPAHUSA IO CHbOTBCTHUA PCIA NOKYMCHTH.

AOKYMCHT 3a CaMOJIMYHOCT Ha (bHBI/I‘IeCKI/ITC JiMa - 3aKOHHU MPEACTABUTCIN Ha HOPUAUYCCKOTO
JIAILIEC. I/IHBCCTI/IHI/IOHHI/IHT MNOCPCIHUK 3aAbpiKa 3aBCPCHO KOIMMUC OT MPCACTABCHHUA NOKYMCHT 3a
CaMOJIMYHOCT.

HOTapUaJIHO 3aBCPCHO U3PUYHO IMBJIHOMOINHO U JOKYMCHT 3a CAMOJIMYHOCT HAa IIBJIHOMOIIHUKA -
IIpu MoAaaBaHC Ha 3adBKa 4YpPC3 MMbJIHOMOIIHUK. I/IHBCCTI/IHI/IOHHI/IHT MMOCPCIHUK 3am,p>1<a 3a CBOA
ApXUB MI'bJIHOMOIIHOTO, KAKTO U 3aBCPCHO KOIMMUEC OT MPCACTAaBCHUA JOKYMCHT 3a CAMOJIMYHOCT Ha
II'bJIHOMOITHHKA. qy)K,Z[eCTpaHHI/I OPUIUYCCKU JIMIA MPEACTABAT IMPCBCACHU W JICTAIU3UPAHU I10
CbOTBCTHHA pCA JOKYMCHTH.

® duznyeckuTe JiMiia moaaBaT 3ajdBKUTC JIMYHO, KATO CC JICTUTUMHUpAT 4YpC3 AOKYMCHT 3a
CaMOJJIMYHOCT, KOIIMEC OT KOMTO ce npujiara KbM 3asBKaTa, WJIW YpE3 IMbJIHOMOIIHUK, KOMTO ce
JICTUTUMHpA C HOTAapualHO 3aBCPCHO HUZPHUYHO ITBJIHOMOIIHO W JOKYMCHT 3a CaMOJIMYHOCT.
I/IHBCCTI/IHI/IOHHI/IHT MNOCPCAHUK 3aAbpiKa 3a CBOA ApXUB MIbJIHOMOIIMHOTO, KaKTO U 3aBECPCHO KOIIHC
OT MPCACTAaBCHUA NJOKYMCHT 3a CaMOJIMYHOCT.

. Ilo nckane Ha MHBECTULIMOHHMS IIOCPEAHHUK, 10 KOWTO € MOAaJeHa 3asBKaTa 3a 3alllCBaHE
Ha akuuH, ,llentpanen nemnosutap" AJl Onokupa chOTBETHHsSI Opoil BapaHTH, MO KIMEHTCKa
MIOJIMETKA.

. EmucruoHHaTa CTOMHOCT Ha 3alMCaHWTE LIEHHM KHKXKa ciieqBa Ja ObJe 3amjiaTeHa Iio
crienManHa HabupaTeTHa CMETKa, KOSTO 1ie ObJe JOMBIHUTEIHO OMOBECTEHA B CHOOIIEHUETO 110
ui1. 897, ant. 1 ot 3I'TILK, xoero C/I 1mie my0ia1MKyBa OTHOCHO YBEIHMUEHUETO HAa KAIIUTaja, ChIIIACHO
OIUCAHOTO MO-TOPE.

® HnuaTa, BIIMCBAIlM aKOWH, CJICABA Ja BHECAT CyMaTa, CbOTBCTCTBAllld Ha CMHCHUOHHATA
CTOMHOCT Ha 3aITMCAHUTE OT TIX aKIuHy, Hal-KbCHO A0 U3THUYAaHC HAa CPOKa 3a 3allTMCBAHC HA aKI[UUTC.

. Cymure mo HaOuparenHaTa cMeTKa He MoraT ja ObJaT M3Moji3BaHu OoT EMuTeHra, npean
YCHEIHOTO NMPUKIYBAHE HA MOANKUCKATa U PETUCTPUPAHETO HA YBEIMUEHUETO HA KallUTala Ha
,»ZAnga bearapus" AJl B TeproBckust perucTsp, BojieH OT AreHIMs 10 MUCBAHUATA.

° HO,Z[HI/ICKaTa CC CUMUTA 3a YCICHIHO IMPUKIOYHIIa, HC3aBUCUMO OT 6p0$1 Ha 3alIMCaHHuTC
AKII1H.

[Mpenun mznoxenure cvoutuss, Ha 04.09.2023r. [IpyxectBoro npencrasu npen KOH, bOb u
obsiectBeHoctTa npe3 MHpocTok u caiita Ha [pyxectBoTo IIpoTokona u micMeHUTE MaTEpUaIH OT
nposeaenoro Ha 30.08.2023r. O6mo crOpanue Ha npurexarenute Ha Bapanu (OCIIB), BenHo ¢
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[Ipotokona c pemenue ot 3aceqanuero Ha CJI ot 04.09.2023r. 3a yBenuueHUEe Ha KanuTana.

Ha 05.09.2023r.. Komucus 3a @unancos Hanzop usgane Pemenue Ne 859-E, no cunarta Ha koeTo
K®H mnpusnaBa u 3anmcBa yBenuyeHus kanurtan Ha Anda bwarapus AJl. Karo mo to3m HaumH
kanuraia Bb3nu3a Ha 4 500 000 nesa.

Ha 11.09.2023r. e BnucaHo B ThproBckusi perucTbp KbM ATEHIHs 10 BOMCBaHMSATA ¢ per. Ne
20230911094845 Pemenne na ChBeTa Ha AUpEeKTOpUTE Ha ,,Anda bearapus Al ot 04.09.2023r.
3a yBEJIMYaBaHE Ha KanuTaja Ha J[py»ecTBOTO, upe3 yIpaKHsBaHE HA BapaHTH.

Ha 14.09.2023r. Anda bwarapus nonyuu mucmo ot bearapcka @ongosa bopcea ¢ u3x. Homep

No 804/14.09.2023r., ¢ xoeto b®b yBenomsiBa 3a CBOETO pelIeHHE OTHOCHO BIMCBAHETO Ha
YBEJIMYCHHUS KalTUTaJl, @ MIMEHHO:

BbB Bpb3ka ¢ Pemienne Ha KOH No 859-E ot 05.09.2023 r. oTHOCHO BIMCBaHE Ha MOCJIEIBAILA
eMHCHUS aKI[MH B PErHCThpa Ha IMyOJUYHUTE JPY>KECTBA U IPYTH EMUTEHTH Ha LIEHHH KHKXKA 10 4JI.
30, an. 1, 1. 3 or 3K®H, Bogen or KOH, CrBerbT Ha AupekTopute Ha bOB AJl, Ha ocHOBaHuE YII.
33, an. 8 BB Bpb3Ka ¢ wi. 19 or Yacr III IIpaBuna 3a nomyckane 10 ThProBus, 10MYyCKa 10 ThPrOBUs
Ha CermeHT akuuu Ha AntepHaTtuBeH nasap BaSE nocnenpaia emMmucus akium, KakTo cie/iBa:

- Emutent: Anda boirapus AJl;

- ISIN xox Ha emucusra: BG1100038097;

- bopcos kon Ha emucusra: ALFB;

- Pazmep Ha emucusita npeau ysenuuenueto: 2 281 160 nB.;

- Pa3zmep Ha yBennuenuero: 2 218 840 nB.;

- Pa3zmep Ha emucusTa cnen ysenuuenuero: 4 500 000 nB.;

- bpoit akiuu cnen yBenumuenuero: 4 500 000 axuuwy;

- Homunanna croitHocT Ha efHa akius: 1.00 (eauH) JiB.

- Bun akuyu: oOMKHOBEHH, TOMMEHHHU, O€3HAIMYHHU C TIPABO Ha IJ1ac;

- Jlata Ha BBBEx1aHe 3a Thpropus: 18.09.2023 r. (moHENETHUK).

Ha 18.09.2023r.,,AJI®OA BBJII'APUS” AJl, BbB Bpb3ka c pemeHue Ha OOmo cbOpaHue Ha
nputexartenute Ha Bapantu (OCIIB) ot 28.02.2023 r. u peuienne Ha CbBeTa Ha AUPEKTOPUTE HA
»AJI®A BBJIT'APUA” ALl ot 01.03.2023 r. 1 Ha ocHoBaHMe wiI. 195 u un. 196 or Tvproeekus
3akoH (T3), un. 113, an. 2, 1. 2 ot 3MIILK u uin. 8, an. 2 oT YcraBa Ha APY>KECTBOTO, MyOJINKyBa
CpobOmienne Ha ocHoBaHMe wi. 89T OoT 3akoHa 3a MyOJIMYHOTO MpeAjaraHe Ha IICHHU KHIDKA
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(BMIILK), ¢ koero yBenomMsiBa BCUUKU 3aMHTEPECYBAHHU JIML[Aa OTHOCHO CTAPTHUPAHE Ha IpoLeaypa
no ysenuueHue Ha kanutana Ha ,,AJIOA BBJITAPUA™ AJl, c EUK 20084576 upe3 uznaBane Ha 10
194 891 235 (cTo AeBeTAECEeT U YETUPU MIJIMOHA OCEMCTOTHH JIEBETIIECET U €Ha XWISIU ABECTa
TpHJIECET U NeT) Opost OOMKHOBEHH O€3HAIMYHU CBOOOTHONIPEXBBPIISIEMHU aKIUH, 110/ yCIOBHE, Y
aKIMUTE OT YBEIMUYCHHETO ObJAT 3alMCaHH OT MpPUTEKaTeNUTe Ha BapaHTH oT emucus ISIN kox
BG9200001220, B chOTBETCTBHE C pela W YCIOBHsATa, omucaHu B Ilpocrekt 3a myOnu4yHO
npeJularaie Ha BapaHTu Ha ,,Anda bearapus” AJl, notebspaen ¢ Pemenne Ne742- E/07.10.2021r.
Ha KomucusTa 3a ¢puHaHCOB HAaI30pP.

Kanuranst Ha [[pyxecTBOoTO 2 OBJE yBeNn4eH, Ha ocHoBaHuE Wi. 195 ot T3 upe3 ynpaxHsBaHe
Ha IIpaBaTa Ha NPUTEXKATEIUTE Ha BapaHTH, uznaaeHu ot ,,AJIGA BBJITAPUA” A1, ISIN kox
BG9200001220, ype3 3anucBaHe Ha aKLUU OT OBJICIIO YBEINYCHNE HA KallUTala Ype3 U34aBaHe Ha
1o 191 572 395 (cTo neBeTneceT U €IMH MIJIMOHA IETCTOTUH CEEMIECET U JIBA TPUCTA JEBETAECET
U 1er) Oposi OOMKHOBEHH OE3HAJIMYHU aKIIMH, C MPaBO Ha TJiac, ¢ HOMUHANHA cToiHocT 1.00 e
BCSIKa M eMHCHOHHA cToiHOCT 1.00 1B. 3a e1HA aKIHsl, O] YCIOBHUE, Ye aKLIIUUTE OT YBEITUYECHUETO
OBAAaT 3aIMCaHu OT MPUTEKATEITUTE Ha BApAHTH. YBEIMUYCHUETO HA KalUTaja e C€ U3BBPILIU Upe3
ynpaxssBane Ha 10 191 572 395 Opos 6e3HannyHu, CBOOOIHO MPEXBBPIIIEMHU BapaHTH OT EMHUCHS
¢ ISIN xox BG9200001220, npu u3pa3eHo XeIaHue 3a yIpakHSIBaHE OT CTPaHa HAa IPUTEXKATEIUTE
Ha Bapantu. C/l Ha ,,AJI®A BBJITAPUA” A/l e onpenenuin ,,[IspBa @unancoBa Opokepcka KbIa‘
EOO/] 3a ”HBECTUIIMOHEH MTOCPETHUK, KOWTO Ja 00CITY>KH YBEITHMUEHUETO Ha KanuTaia Ha ,,AJIOA
BBJITAPUA” AJl u 3anmcBaHeTo Ha aKIMU, KOUTO Ie OBbAaT u3ganeHu oT J[pyKecTBOTO cpenry
ynpaxkHsBane Ha emucus BapanTH ¢ ISIN kox BG9200001220.

Ha 10.10.2023r. dpyxectBoto npencrasu npen KOH, OB u obmectBenocrra upe3 Mudoctok u
caiita Ha Anda bbarapus YBemomieHue B CbOTBETCTBHE C p3mopenoute mo uia. 1126 oTHOCHO
NPUKIIOYBAHE Ha IMOJIHMCKA 33 yBEJIMUYEHHE Ha KamuTana [lpyKecTBOTO, upe3 ynpakHSIBaHE Ha
BapaHTH oT emucus ¢ ISIN xox BG9200001220.

Ha ocnoBanue ui. 1126, an. 12 ot 3akoHa 3a myOoaunyHOTO Mpeyiarane Ha neHHu kamwka (3ITTLHK),
u i 7, an. 3 BB Bpb3ka ¢ ann. 1 or Hapeaba Ne 2 ot 09.11.2021 r. 3a mbpBOHAYAIHO U MTOCTIEIBAIIO
paskpuBaHe Ha HHGOpMaLUs pH MyOIMYHO Mpeylarane Ha EHHU KHKXKa U JIONyCKaHe Ha [IEHHH
KHIKa JI0 THPrOBUS Ha pEryjMpaH Mas3ap, BbB Bpb3ka C pemieHue Ha OOmo cwOpaHue Ha
npurexarenure Ha Bapantu oT 30.08.2023 r. u pemenne Ha CbBeTa Ha TUPEKTOpUTE Ha ,,Anda
bearapus” Al ot 04.09.2023 r., 3a yBenn4yeHue Ha Kanurtana Ha ,,Anda bearapus” AJl, upe3
u3naBane Ha 10 190 391 235 Oposi oOMKHOBEHU, Oe3HATMYHHU, CBOOOTHOMPEXBHPISIEMHU AKIIHH, C
MpaBo HA €/IMH TJlac, C HOMUHANIHA CTOMHOCT | (e1MH) JIB. BCSKAa 1 EMUCUOHHA CTOMHOCT 1 (eauH)
JIB. 32 €/IHA KLU, 110/ YCIOBHUE, Y€ aKI[MUTE OT YBEIUYCHUETO OBIAT 3aMCaHH OT IPUTEKATEITUTE
Ha BapanTu oT eMucus ¢ ISIN koxg BG9200001220, B chOTBETCTBUE € pelia U yCIOBUATA, ONTUCAHU
B IIpocnekT 3a myOnu4HO Mpejularane Ha BapaHTH, MOTBBbpJACH ¢ Pemenune Ne742-E/07.10.2021r.
Ha Komucusita 3a ¢puHaHcoB Han30p, JpyKecTBOTO yBeIOMsIBa, Ye MOANUCKATA 32 YBEJIHMUCHHE Ha
KanuTana Ha ,,Anda beirapus” A/l npuxirousa ycrenrHo Ha 05.10.2023 r.
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[Moxnuckara craptupa Ha 28.09.2023 r. u no npukmoyBanero i Ha 05.10.2023 r. 6s1xa ynpaxHeHN
13 820 000 6post BapanTH, mpeaBua koeto ce 3amucaxa 13 820 000 (TpuHazeceT MWIMOHA
OCEMCTOTHH M [BaJECeT XWJISAM) aKUWU OT YBEIMYEHHETO Ha KamuTana. EmMHucHOHHATa UM
cToiiHOCT B 0011 pazmep Ha 13 820 000 (TpuHageceT MIIIMOHA OCEMCTOTHH U IBaJIECET XIS ) JIB.
Oelre BHECEHa H3LAJIO TO HaOMpaTelHaTa CMETKa Ha JIPYyKeCTBOTO, OTKpuTa B ,,JOpoOaHk
boearapus® AL

VYBenn4yaBaHETO Ha KaluTala ce U3BBPIIBA B ChOTBETCTBHE ¢ [IpoCHeKT 3a myOIn4HO Ipeaaraie
Ha BapaHTH, MOTBBbpAEH oT Komucus 3a ¢unancoB Hamzop ¢ Pemenne Ne742- E/07.10.2021r. Ha
Komucusara 3a ¢unancoB Hagzop u choOmenue nmo wi. 891, an. 1 ot 3IILK, myOnukyBaHo Ha
18.09.2023 r. Ha caiita Ha emureHTa U Ha 20.09.2023r. Ha cailTa Ha YI'BIHOMOIIEHUS
nHBecTUIIMOHEH nocpeaHuk (UIT).

[Toanuckara NPUKIIOYX IPU CIEIHUTE PE3yJITaTH:

1. Jara na npuxmnrousane — 05.10.2023 r.;

2. O6m Opoii HeynpakHeHu BapaHT — 176 571 2356pos;
3. bpoii 3anmcanu u roiarenu akuuu — 13 820 000 Gpos;

4, CyMa, MoJiyu€Ha OT 3allMCAHUTC W IUJIAaTCHU aKIUU I10 HaGI/IpaTCHHaTa CMCTKa, OTKpHTa B

,,JOpobank benrapus® AJ] — 13 820 000 nB.;
5. Pa3zxoau o myOnIUYHOTO Mpe/yiaraxe:
5.1. Be3narpaxnenue Ha U1, ITspBa punancosa Opokepcka kbina” EOO/] — 3600 nB.;

5.2. Takcu kbM ,,IlenTpanen nenosutap Al — 1300 nB.

BC,Z[HO C YBCAOMJICHUCTO Osixa MPUIOKCHU U CICIHUTC JOKYMCHTH:

1. Ilpotokon ot 06.10.2023 r. Ha ChBera Ha aupekrtopure ,,Anda bearapus” AJl, oTHOCHO
MPUKIIOYBAHETO HA TIOANKCKATA U PE3YITATUTE OT Hes;

2. YoocroBepeHue 3a yBennuaBaHe Ha kanutana ¢ u3x. Ne 104/05.10.2023r, uzn. Ot ,,}JOpobank
boarapus® Al

3. Kuura Ha nputexarenutre Ha akuuum oT BpemeHHa emucus ot 09.10.2023r., m3magena ot
enTpanen nenosutap A/l

4. Knura Ha BapanTonpurexarenute kpM 28.09.2023r.

CnenoBatenHo, ¢ MyONMKyBaHETO Ha YBegomieHwero mo wi 1126, am 12 or 3K u
NPUIPYKABAIIUTE JTOKYMEHTH, C€ YCTAaHOBSBAa M CIHCBHKAa C BapaHTONPHUTEKATEIUTE YCIIEHIHO
3aIrucalTy aKkIy OT yBeTM4YeHUeTo B oouust pazmep ot 13 820 000 Oposi, a UMEHHO:

. 3 072 380 Gpos akuuk ekBMBadeHTHH Ha 3 072 380 neBa — 3ammcanu or CEMHT
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TEUBEPUBJI PECOPT EOO/I, ¢ EMK 175286214

. 5 824 580 6post akuuu exBuBasieHTHH HA 5 824 580 neBa — 3amucanu or UHTEP ®MHAHC
XOJIAVHT EAJL, ¢ EMK: 201530085

. 4 923 040 Oposs akuumu exBuBaleHTHM Ha 4 923 040 nmeBa — 3amucanum ot BI'A
MEHUJDKMBHT I'MBX /BGA Management GmbH/, EUK: FN 512164H

CBOTBETHO, MPEIBU]] AKIICHTUPAHUTE CHOUTHS MO-TOpe, 32 0OTYeTHUS nepuo] Anda beiarapus
YCIIEIIHO 3aIKca TPETOTO YBEIMUEHUE Ha KallUTajla ype3 yIpakHsIBaHE Ha BapaHTU B TbprocBKU
Peructbp, KaTo mo TO31 HaUMH 00U pa3mep Ha KanuTana e 18 320 000 xiB.

Ha 05.10.2023r. ce mpoBexne 3acenanne Ha CbBera Ha [lupekropure Ha J[py>kecTBOTO, Ha KOETO Oe
B3€TO pPEIICHHUE 32 3aKylyBaHe Ha 4 Op. npykecTBeHH Jsia oT kanurtana Ha "BUIT Penrta Kap 2000"
EOO/I, EUK 206641164, cbe cenanuiie u agpec Ha ynpasienue rp. Codus, yin. Emun bepcuncku Ne
12, 3a cymara ot 40 neBa.

CBOTBETHO:

Ha 13.10.2023r. [IpyxectBoT0 ckitoun Jlorosop 3a Ilokymnko-nponax0a Ha APYKECTBEHHU AAJIOBE HA
"BUIT Penta Kap 2000" EOO/J, EMK 206641164, ¢ Anekc Pocen IlerpoBa, ET'H 0047146254,
nputexkaBama J.K. Ne 651796303, m3a. Ha 17.08.2022r. or MBP-Codus, peiictBama mpes
neHOMOIHUKA ¢ Pocen Tomopos Iletpos, ¢ EI'H 6805295389, m.x. Ne 652739516/23.08.2023r.,
u3a. or MBP, ynmbaHOMOIIIEH ¢ MBIHOMOIIHO C HOTapHajiHa 3aBepka Ha moamnuc c per. Ne 3576 u
HOTapHaJlHa 3aBepKa Ha chabpkaHueTo ¢ per. Ne. 3577 ot 08.09.2021 r., Tom 2, akT Ne 13 1 o onmca
Ha Horapuyc ¢ paiion-PC Pyce, ¢ per. Ne 218 na HK, B kauecTBOTO 1 Ha €HOJINYEH COOCTBEHHUK Ha
kanutana Ha ,BUII Penta Kap 2000" EOOJ, EUK 206641164, cbhc cemanuine W ajapec Ha
ynpasnenue: rp. Codus, n.x. 1387, yi. Emun bepcuncku Ne 12. o cunara Ha pecriekTuBHES JJoroBop
3a [Tokynko-nponax0a Ha ApykecTBeHHu asnoBe, Anda bearapus Al npunodu 4 Op. nsma 3a cymara
Ha oT 40 neBa., min 40% oT KanuTajia.

Ha 24.10.2023r. [IpyxecTBOTO 0(huIanHo 6€ BIUCAHO KaTo ChAPYKHUK B Thprockust Peructsp.

BBB Bpb3Ka C penieHue B3eTo Ha npoBeeHoTo Ha 15.05.2023r. 3aenanue Ha CpBeta Ha Jlupexkropure
Ha J[py’XecTBOTO OTHOCHO MpuAoOMBaHE Ha AONbIHUTENHHU 15 150 Op. Apy’KeCTBeHH AAJIOBE OT
AxcuoMm UuBect OO/L, EVIK 206621222,

Ha 12.10.2023r. dpy>xectBoTo nmoxamnuca JJorosop 3a ITokynko-pogaxo6a Ha pyxectBuu JlsmoBe ¢
Benuucnas 'eoprue @ununos, ABsBai ce nputexarena Ha 67% or kanutana Ha AxkcuoM MHBecT
OO/, B pesynarar Ha koero Anda bwirapus AJl e npunobuno nombaautensu 17 150 6p. nsnose
npeacrasisiBamu 4.9% ot kanurtana Ha AxcuoM HMuBect OOJl, kato mo TO3M HAa4YUH JSJIOBOTO
yuactue Ha J[py»ecTBOTO ce paBHsBa Ha 0010 nputexaBanute 9.9% umu 34 650 asma oT KanuTana
Ha Axcuom MuBect OO/,

JHpyxectBenure asuioBe B pazmep Ha 17 150 Op. 6sxa npumobutu 3a cymara ot 17 150 neBa karo
caenkata 0e U3MoBsIaHa TPe]] HOTapUyC.
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Ha 03.11.2023r. [IpyxectBoTo nomyuu AKT 3a Perucrpauus mznaznen ot Llentpanen Jlenoszurap 3a
perucTpupaHe Ha HOBUTE aKLUU.

CwotBeTHO, Ha 07.11.2023r. ¢ odpunmanao mucmo ¢ per. Ne PI-05-1506-12, Komucus 3a @unancos
Hanzop u3nane Pemenne Ne 999 — E no cunara Ha koero KOH npusHaBa u 3anucBa yBEIUYEHUS
KaruTai.

Ha 10.11.2023r. 6e npoBexneno 3acenanue Ha CbBera Ha [{upekropute Ha Anda bwarapus AJl, Ha
KoeTo Oelle mpesyiokeHa 3a ynoOpeHue clelika 3a 3aKyllyBaHe Ha KOPIIOPATUBHHU OOJUrali OT
Kerbler Holding GmbH Ha croitnoct 500 000 eBpo uiu eKBUBaJIEHTa UM B JIEBOBA PAaBHOCTOMHOCT B
pasmep Ha 977 915 nesa. B ta3u Bpb3ka Ilpencenarens na CJ| Ha [IpyxectBoro I'-H SHu HKOB
NpeJCTaBU JAOKJIAJl 3a Kacaell MpeIokKeHUETo, a UMEHHO clleZiHaTa HH(popMarus:

Kerbler Holding GmbH (,,Emutent”), Parking 12/1/23, 1010 Vienna (ITapxuar 12/1/23, 1010 Buena
ABCTpHUS), € OCHOBHO aKTHBEH B 00JIACTTa Ha Pa3BUTUETO HA HEJIBUKMMHU UMOTH. PazpaboTBa mpoexTu
CaMOCTOSITEITHO MJIM Upe3 Pa3iIMuHU CBOU IABLICPHH JIPYKECTBA, UYpe3 KOMTO M3IIBIHIBA XOJIJMHIOBA
(bYHKLHUS U IPeIoCcTaBsl yCIIyruTe, XapakTepHu 3a xonauHroBa kommanus. Kerbler Holding GmbH e
perucTpupana B ThProBCKHUs perucTbp Ha BueHckus Teprocku cba noa FN 49645 h. EMuteHThT
npeJyiara YaCTHYHU 0OJIUraiy 3a npojaxk6a B ABCTpHs, KaTO c€ BB3I0I3Ba OT OCBOO0XKIaBAaHETO OT
M3HCKBAHETO 3a IMPOCHEKT B CHOTBETCTBUE ¢ wieH |, maparpad 4, OykBa d ot Permamenra 3a
npocrnektute Ha EC (VO [EU] 2017/1129). HomMunanHata CTOWHOCT Ha YacTUYHHUTE oOmuranuu € 50
000 eBpo Bcsika, emucuonHata ctoiHocT € 100% ot Hammuana, T.e. 50 000 eBpo Ha yacTuyHa
obnHranus Bceku mHBecTHTOpP TpsiOBa Ja 3amuiie IMOHE JBE YAaCTUYHM OOJHMTrallM, Taka 4e BCEKU
MHBECTUTOp TpsAOBa Aa 3amuiie nmoHe HomMuHaimHa croiHocT oT 100 000 eBpo. EMucuonnara nena
TpsiOBa na ObAe MIaTeHa BeQHAra Ciell 3aliCcBaHE MO OONWrallMOHHATa CMETKa Ha EMHTEHTa,
MOCOUYEHA B 3asBJICHUETO 3a 3anmucBaHe. JlocTaBkaTa Ha YaCTUYHUTE OOJIMTAllMU 1€ Ce U3BBPIIN Ha
niu okoJio 15 HoemBpu 2023 1. upe3 OCUETOBOISBAHETO UM B CMETKATa 3a LIEHHU KHMJKA, I0COYEHA
oT a0oHaTa B 3asBJICHUETO 32 a0OHAMEHT; AKO MepuoIbT Ha abOHAMEHTa ObAe yIBIKEH, TOBA Il
CTaHE Ha WIM OKOJIO TOCJIEIHMS JIeH OT YABJDKEHUS MepHoja Ha aOOHAaMEHT., KaKTO € MOCOYCHO B
cpobuiennero B EVI. Ob6nuranunre npeacTaBisBaT MOAYMHEHU M HEOOE3MEUeHH 3aIbJDKEHUS Ha
EmuTeHTa, KOMTO ca TOJUMHEHM HAa BCHYKU JAPYTM HACTOSAIIM MIH ObJCIM HeoOe3NeueHH.
HETOAYMHEHHU 3a1bKeHnst Ha EMuTenTa. YacTHyHHTE OOIMTalmy ce Kjlacupar eHaKBO eIHa CIIPSIMO
Apyra U B CIly4ail Ha JTUKBHUJIALMS, TIPEKPaTIBaHE WM HECHCTOSATETHOCT Ha EMUTEHTA, IPOLIEeIypa Mo
NPECTPYKTYpHpaHe WIK Apyra Mpoleaypa, HacoueHa KbM MPeloTBpaTsIBaHEe Ha HEChCTOSTEIHOCTTA
Ha €MUTEHTAa, CE€ KJacHpaT MO-HUCKO OT BCHYKU JAPYTH CHILECTBYBAIIM M OBACIIM HEMOJUYNHEHH
3aJbJDKCHUSI HAa €MUTEHTa €MMTEHT, JOKOJKOTO Ca 3aIbJDKUTETHH 3aKOHOBHUTE pasnopendu He
M3UCKBAT, N Apyro. OOnuranusaTa HOCH JIMXBa NPU JTUXBEH MPOLEHT oT 6.75% roaumHo (puxcupan
JIMXBEH IMPOILIEHT).

C pasrnexpaHeTo Ha IpeiacTaBeHus Aokiazn JlpyKecTBOTO u3pa3u HamepeHue Aa 3akynu 10
kopriopatuBHH obnuranuu ot Kerbler Holding GmbH na o6mia Homunansa croitnoct 500 000 eBpo
WJIU JIEeBOBATa PaBHOCTOMHOCT €KBUBaJeHTHA HA 977 915 (1eBeTCTOTUH celeMIECeT U CEAEM XUJISAIU
JIEBETCTOTUH U TIETHAAECET JIeBa), C PUKCUpaHa FOJHIIHA JIMXBA 10 KynoH oT 6. 75% 3a 5 roaunu ¢
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npecMeTHaTa cToHOoCT B pa3mep Ha 330 227. 16 nea. [IpenBuy akuenTupanure gaxkru, Cuenkara He
nomaa B kpbra Ha caenkure mo 4i. 114 ot 3IIIK. C noknana 6sxa npeacTaBeHu U MOCISIHUTE IBA
/2/ cuetoBogHHM Oananca Ha JIpy>KeCTBOTO, a WMEHHO HEOIWTHPAH CYETOBOJCH OalaHC KbM
31.10.2023r. u omutHpan cuetoBoeH O6ananc kbM 06.11 2023r. u 1BaTa pa3KpuTH MyOJIUYHO MO peaa
Ha wi. 100t. ot 3IIIILK. B To3u pex Ha Mucnu, pa3MepbT Ha aKTHBUTE, CHIVIACHO M3TOTBEHUS U
oroBecTeH cueToBoieH Oananc kbM 31. 10.2023r. e 17 736 000 51B. a pa3MepbT Ha aKTUBHUTE, CHIIIACHO
M3TOTBEHUS OJUTUPAH U OMOBECTEH cueToBOieH Oananc kbM 06.11.2023r. e 17 813 000 xB.

Bb3 ocHoBa Ha ToBa, CbBeTa Ha /lupeKTOpUTE KOHCTaTHpa, Y€ HETHUTE aKTUBH Ha J[pyKecTBOTO B
[I0-HUCKaTa CTOMHOCT CBIJIACHO JBaTa MPOBEACHM OTYeTa paBHsBama ce Ha 17 736 000 neBa u 1o
cwiara Ha wi. 114, an. 1, HeTHara cyma Ha uHBectulHATa B pazmep Ha 500 000 eBpo (997 915 nesa)
TJTIOC U3YUCIICHUTE KbM HEsl JIMXBH 110 KyNOHU Bbh3iaH3amu Ha 330 227. 16 nesa HE nanBumasar eqna
TpeTa OT MO-HHCKaTa CTOMHOCT Ha aKTUBUTE CBIJIACHO IIOCIEIHUTE JBa M3TOTBEHHM CUETOBOJHH
OanaHca Ha JpPYKECTBOTO, KOETO € mox 1/3 OT mo-HUCKara CTOMHOCT Ha aKTUBUTE ChHIJIACHO
MOCTIeTHUTE JIBa U3TOTBEHU CUETOBOIHU OajlaHCa Ha JIPYKECTBOTO, TOHE €IMH OT KOUTO € OJAUTHPaH,
U KOWUTO ca pa3KpuTH myOianyHo 1o pena Ha wi. 100T.

B Ta3u Bpw3ka C/] enoHOAyIIHO pelu 1a 0g00pH MpeIiokKeHaTa celika Py CIeJHUTE TapaMeTpH:

3akynyBane Ha 10 xopnoparuBuu obnuramuu ot Kerbler Holding GmbH na oOma nHomuHamHa
croitHocT 500 000 eBpo uiM JeBOBaTa PaBHOCTOMHOCT €KBHMBaJieHTHa Ha 977 915 (nmeBercTOTHMH
CelleM/IeCeT U CeIeM XWJISAM JIEBETCTOTHH M TETHAJeceT JieBa), ¢ (PMKCHpaHa TOJUIIHA JUXBA IO
KynoHH oT 6.75% 3a 5 ronuHu ¢ npecMeTHaTa CTOMHOCT B pa3mep Ha 330 227.16 neBa.

Ha 16.11.2023r. 6e mpoBeneno 3acemanue Ha CJ] Ha J[py»kecTBOTO, Ha KOETO Oelie pasrienaHo
NpeUIO’KEHUE 3a yBENIWYeHHeTo Ha KamuTtana Ha ,.KpemutOokc“ OOJ] ¢ 4000 npsama, xoerto
npencrasisaBa ekBuBaieHTa Ha 4 000 000 neBa. B ta3u Bpb3ka [Ipencenarens na Anda boarapus AJ]
r-H SlHu SIHKOB MpencTaBM MOKJAA KOHCTAaTHpal] HH(OpMaIus Kacaella MpeayoxKeHara cenka, a
HMMEHO aKIEHTHUPAILl CIEAHOTO:

,Kpenutookc EOO/I, ¢ EMK 206678383, yupeneno na 07.10.2021r., cbe cenanuiie U agpec Ha
ynpasnenue: rp. Codus, m.k. 1408, p-u Tpuaguua, 6yin. "Buroma" Ne 133, Bnucano B Perucrbpa Ha
¢unancosure uHcTUTYLMH 1o wi. 3a o 3KU kM BHbB ¢ per. Ne Ha ¢unancoBaTa MHCTUTYLMS:
BGRO00445, cvrnacuo pemenue Ha BHB Ne BHB-121883/16.11.2021. py»ecTBOTO MMa MpaBo Aa
u3BbpuIBa ciennure aerHoctu no 3KU: ,,1.0TnmyckaHe Ha KpeIuTHU CbC CPEJICTBA, KOUTO HE ca
HaOpaHu upe3 MyOJUYHO MPUBJIMYAHE HA BIOTOBE WM JPYTH BH3CTAHOBUMHU cpencTBa. 2.DuHaHCcOB
mu3uHr. 3.[apanumonnu chenku. 4.IlpunoOuBaHe Ha B3eMaHHs MO KpenuTH M Apyra ¢opma Ha
¢unancupane (paxropunr, Gopderunr u ap.). S.IIpugodbruBane Ha ydacTusi B KpeaIUTHA WIH B pyTa
¢unancoBa uHCTUTYIHS . KanutanbT Ha qpyskecTBOTO € B pazmep Ha 1 300 000 51B., BHECEH HM3IISUIO,
Ko#TO KanuTa e pasnpeneincH Ha 1300 gsuta mo 1000 nB. Bceku. Karo Anda benrapus A/l e akipionep
B ,,Kpemur6okc™ OO/ ¢ 33% nsnoBo yuyactue, koeto ce paBHsaBa Ha 430 msuia Beceku o 1000 nB. a
ynpasuren € COHA UBAHOBA XNHOBA .

I'-1 SlaxoB noknajnga, 4ye ,,Anda boarapus™ A/l uma HamepeHue Aa yBennuu kauTtana Ha Kpeaurooke
OO/ upe3 3anucBane Ha 4000 (ueTupu Xuisau ) HOBU Jsiia Ha ctoiHocT 1 000 (xuiisia) 1eBa 3a BCEKU
€/IMH JISJ1 KaTo KanmuTansT ce yBenudasa ¢ 4 000 000 (ueTrpu MUTHOHA) JIB. ¥ CTaBa Ha 00II1a CTOHHOCT
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ot 5 300 000 (mer MUIMOHA M TPUCTA XWISIAN) JIB., pa3aeneH Ha 5 300 (et Xuiasau U TpUcTa) Jsja
Bceku o 1000 (xuisiza neBa) JIB BCEKH, KaTo IO TO3M HAa4MH y4dactueto Ha Ainda bwarapus AJl B
Kpenutdoxc OO/] mie ce yBennuu Ha 4430 (ueTupH XU YSTUPUCTOTHH U TPUAECET) Js11a, KOETO
ce paBHsBa Ha 83,58% ot msmosust kanutan Ha Kpeaurooke OO/, CnenoBarenHo, ciefl 3aCcBaHETO
Ha YBEJIMYEHUETO 001U Opoii Apy)ecTBeHN JisnoBe 3asucanu oT Kpeaurooke OO/] mie ce paBHsBaT
Ha 5 300 Op., ot xoutro Anda bwirapus A/l me 6vae nputexaren Ha 4430 Op. nsna, unu 85,58%,
Kato 1o To3u HauuH KpenutOokc mie Oble 3amucano Karo AbIIEPHO ApykecTBO Ha Anda bearapus
AJl. B nocnencreue, Bcuuku Obnemu ¢uHaHcoBu otdeTd Ha Anda bearapus A/l me BKIouBaT
KOHCOJIJALIMATA Ha JPBIIEPHOTO JAPYKECTBO.

Bb3 ocHOBa Ha npeI0KEHOTO penieHre, CbBeTa Ha JJupeKTOpUTE KOHCTaTUPA, Y€ HETHUTE aKTUBHU

Ha J[py’KeCcTBOTO B IIO-HUCKATa CTOMHOCT CBIJIACHO /IBaTa IPOBEIEHHU OTYETA, a UMEHHO HEOAUTHPAH
¢unancoB otueT kbM 31.10.2023r. 1 omuTupan Gunancos oryet kbM 06.11.2023r., ce paBHsBa ce Ha
17 736 000 neBa u no cunara Ha 4. 114, an. 1, HeTHaTa cyma Ha MHBecTUIMATa B pazMep Ha 4 000
000 neBa (ueTupu MUJIMOHA JIeBa) 3a yBeNWYCHHETO Ha Kanurtana Ha Kpenurbokc HE naaumiaBar
€/1Ha TpeTa OT M0-HUCKaTa CTOMHOCT Ha aKTUBUTE CHIJIACHO MOCIEAHUTE 1BA U3TOTBEHU CUETOBOIHU
OanaHca Ha JPYKECTBOTO, KOETO € mox 1/3 OT mo-HUCKara CTOMHOCT Ha aKTUBUTE CBHIJIACHO
MOCTIeTHUTE JIBa U3TOTBEHU CUETOBOIHU OajlaHCa Ha JIPYKECTBOTO, [TOHE €IMH OT KOUTO € OJAUTHPaH,
U KOWUTO ca pa3KpuTH myOnnyHo mo pena Ha wi. 100T.

CnenoBatenHo, I'-H SIHKOB OKJIa[Ba, Y€ PELIECHUETO 3a CKIIOYBAHE HA IPEUIOKEHATA CIIENIKA MOXKE
na Obze B3eTo OT wieHoBeTe Ha ChBeTa Ha TUPEKTOPUTE U HE € HEOOXOAMMO U3PHYHO OBJIACTSIBAHE
Ha OOmoro crOpanue Ha akunoHepure. CrenkaTa He MOMana B MPHJIOKHOTO rosie Ha wi. 114 ot
3IIIIK.

C ornen Ha ropeusnoxenoro, CJl B3e €IMHOAYIIHO pELICHHE 3a OJOOpEeHHEe Ha MpeIo’KeHaTa
crenkara npu napamerpure Anda bearapus A/l na 3anume 4 000 (yeTupu XWJIsAM) HOBH Jsjia Ha
croitHocT 1 000 (xmnsga) JieBa 3a BCEKM €JIMH [ KAaTO MO TO3M HAUYMH YBEJIMYM KanuTalda Ha
Kpeaur6oxec OO/I ¢ 4 000 000 (ueTrpu MuIHoOHA) JIB. U cTaBa Ha oOmia croitHocT ot 5 300 000 (meT
MUJIMOHA U TPUCTA XUJISAIU) JB., pa3aeneH Ha S5 300 (metr xunmsaau u Tpucrta) asia Bceku nmo 1000
(xusnsna aeBa) JIB BCEKH.

CwotBeTHO ¢ ToBa Anda bwarapus BHece cymarta B pasmep Ha 4 000 0000 nB. mo cmerkara Ha
Kpenut6oxc OO/1, ¢ K0sTO € 3anucaHo YBETMUEHHETO Ha KanuTajia Ha Kpeaurooke OO/

C yBenmnyenuero Ha kKanutana Ha KpenutOokc, Anda bearapus AJl Beue e 3ammcaH KaTo
Ma)kopuTapeH akiuonep ¢ 83,58% ot olmus akumoHepeH Kanurtan Bb3nu3aml Ha 5,300,000 nesa. B
ta3u Bpb3ka Kpenutdokc OO/] e BnucaHo kato IbliepHO aApyxecTBo Ha Anda bearapus Al u me
ObJe MOJUIeKH Ha KOHCONMJALNS IPU OMTOBECTSABAHE HA (PMHAHCOBU OTYETH.

Ha 04.12.2023r. JpyxectBoto noiyun noctrbnuio nucmo ot ,,TEPE3NH XAYCOEPBAJITYHI™
EOO/I, ¢ EUK 202969548, cbc cemanuiue u aapec Ha ympasineHue rp. Codus, m.k. 1408, p-u
Tpuanuua, Oyn. ,,Butoma™ Ne 133 B xauecTBOoTO cH Ha mpuTexkaten Ha 90 950 494 Opos BapaHTH,
npencrasiasBamu 51.17% ot emucus Bapantu ¢ ISIN xox BG9200001220, no cunara Ha KOETO
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OTIIPaBM HCKaHe MO peaa Ha T. 22. Pen 3a ympakHsiBaHE Ha BapaHTUTE /MIPaBO Ha 3alMCBaHE Ha
6azoBusi mHCTpYMeHT/ OoT IlpocmekT 3a myOnMYHO MpeaiaraHe Ha BapaHTH, M3JaJECHU OT ,,Anda
bearapus” AJl, notBepreH ¢ pemenue Ne742-E/07.10.2021r. na Komucusra 3a ¢puHaHCOB Haa30p 110
CwBera Ha gupektoputre Ha ,Anda bearapus” AJ] 3a cBukBaHe Ha o00moO cbhOpaHHe Ha
IIPUTEKATENNTE HA BAPAHTH B CPOK 110 14 1HM OT NOIyyaBaHETO HA HACTOSIIOTO HCKaHE, Ha KOETO Ja
OpZe B3€TO pelieHHe 3a yOpaxHsBaHe Ha TmpaBata mo Bapanture. ,, IEPE3VH
XAYCOEPBAJITYHI™ EOO/| u3nbiaHsBa M3MCKBAHUATA HA MPOCIEKTa KaTo KbM Jarara Ha
BHACSHE Ha MCKaHETO, MpuTexaBa Haa 3% OT ocTaThuHUs (HEYNPaXXHEH) pa3Mep Ha eMHUCHsATa
Bapantu, 90 950 494 Gpost BapanTH, nmpencrasisBamu 51.17% ot emucus Bapantu c¢ ISIN kox
BG9200001220.

CrotBetHO, Ha 05.12.2023r., BBB Bph3Ka C MOCTHIWIOTO MUCMO C MCKaHe 3a cBUKBaHe Ha OO0
cbOpaHue Ha BapaHTO-NIpUTEKaTeNnuTe, ce nposeze 3aceqanue Ha C/ Ha Anda brirapuns, Ha koeTo
CowBerbT Ha qupektopure Ha ,,AJIOA BBJIIAPUSA” AJl B3e pemienue aa cBUKa 00110 chOpaHue Ha
IpUTeKaTenuTe Ha BapaHTy Ha ,,AJIOA BBJII'APUA” A/l na 12.12.2023 r. ot 12.00 yaca MecTHO
Bpeme (EEST) nmu 10:00 yaca koopauaupano ynusepcainHo (UTC) B cepanuiiero Ha JpyKeCTBOTO
B 1p. Codus, Oyn. ,Buroma® Ne 133, ¢ yHuUKaneH HMACHTU(UKAIMOHEH KOJ HAa CHOUTHETO:
ALPHABGOSPV12122023, a npu nurncara Ha kBopyM - Ha 20.12.2023 r. ot 12.00 yaca mecTtHO
Bpeme EEST wm 10:00 yaca koopauaupano yHusepcainno (UTC) B cepanuiiero Ha ApYyKECTBOTO B
rp. Codus, Oyn. ,,Butorma* Ne 133., kaTo mpoBemKAaHETO HA CHOPAHUETO Ja MPOTeUe MPH CICAHUS
JTHEBEH pe:

1. Ilpuemane Ha peleHue 3a ynpakHsBaHe Ha npaBata emucus BapanTtu ¢ ISIN kox BG9200001220,
[Tpennoxxenue 3a pemierne: OOmOTO chOpaHUe HA MPUTEKATETUTE HA BAPAHTH MIPUEMa PELICHUE 32
ylnpaxxHsiBaHe Ha npasaTa 1no emucus Bapantu ISIN xox BG9200001220;

2. Pazun.

CrotBetHo, Ha 06.12.2023r. [pyxectBoro 0o0sBu mpen K®H, BOb, IIJI u obmecrBeHocTTa
nocpeacTBoM matdopmara Ha Mudoctok marepuanu u [lokana 3a ceukBane Ha OCIIB Ha ocHOBaHue
[Tpocnekr 3a my6auuHo mpemiarane Ha 10 194 891 400 6pos Bapantu Ha ,,Anda bwarapus” A/l,
notBbpieH ¢ pemenue Ne742-E/07.10.2021r. ma Komucusita 3a (UHAHCOB HAI30p, C KOWUTO
o(umanHo cBUKBA 00O ChOpaHUe HA MpUTexarenuTe Ha BapanT Ha 12.12.2023 r. Ot 12:00 4., B
rp. Codus, yn. 6yn. ,,Butorma™ Ne 133;

Ha 12.12.2023r. B cepanuiiero u aapeca Ha ynpasienue Ha ,,AJIOA BBJIITAPUA” AJl, ¢ EUK
20084576, 6yn. ,,Buroma“ Ne 133, ce mpoBesie cBUKaHOTO ¢ TokaHa Ha ChBeTa Ha mupekTopute (C/)
Ha JipyxectBoTO OT 05.12.2023r., 3acenanue Ha 0OUIOTO ChOpaHHWE HA MPUTEKATEINUTE HA BapaHTH
(OCIIB).

Ha C’praHI/IeTO IMpUCHCTBAXa CICAHUTC NPUTCIKATCIIN HA BaApaHTH:
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. » 1 EPE3VUH XAYCOEPBAJITYHI™ EOO/I, ¢ EMK 202969548 — npurexasamu 90950494
Oposs BapaHTu c mpaBo Ha rnac, [lpencraBmsBamm 51.17% oT u3ganeHUTE W HEYNPAKHEHU
BapaHTUOPOS BAapaHTH C MPaBO Ha IJac, npeactaBisBaniy 65.19% OT U3AaeHNUTE U HEYNPaKHEHH
BapaHTU

. “©AKTOPU* A/l, EUK: 121550393 — nputexaBamu 38 721205 Opost BapaHTH C PaBO Ha
riac, npeacrasisBamy 21.78 % oT uznageHuTe HHEYNPAXXHEHU BapaHTH

. BI'A MEHUJDKMBHT I'mBX, ABctpus - nputexxkaBamu 883110 O6post BapaHTH ¢ MpaBo Ha
riac, npeactasisBamy 00.50 % ot uznageHuTe U HEYNPaKHEHU BapaHTH

CrriacHo notebpaeHus [Ipocnekt, neHara 3a ynpakHssane Ha BapanTa € 1,00 5B, a nazapHara 1ieHa
Ha aKI[MUTE Ha IPYKECTBOTO EMUTEHT OT IocieAHaTa Tbproecka cecus € 0.51 nB. JlanHUTE NOKa3Bar,
Ye KbM HACTOSIIUS MOMEHT M3JaJIeHUTE OT APY>KECTBOTO BapaHTH ca ,,u3BbH mapu‘ (out of the
money), TeKyuiara 1eHa Ha 0a30BUsS aKTHUB € MO-HMCKA OT IIeHaTa Ha YIpakKHABAaHE HAa BapaHTHUTE.
HMxoHoMMuecKkaTa JIOTHKa Ha IPEUI0KEHUETO 3a YBEIMUEHNE Ha KanuTana Ha ,,AJI®A BbJII'APUA
AJl e cBbp3aHa C BB3MOXKHOCTTa JAPYKECTBOTO Ja pealu3upa 3al0KEHHUTE B IUIaHA MYy 3a
MKOHOMHYECKO pa3BUTHE, MPOEKTU. YJadeH CIOCO0 3a peaJu3upaHeTO Ha MOJOOHU TPOEKTU €
YBEJIMYABAaHETO Ha KalluTala Ha APY>KECTBOTO.

Oo6moro cvOpanue Ha [IpTurexarenure Ha Bapantu Ha Anda bearapus A/l nmpuema perienue Ha
ocHoBaHue 4. 195 nun. 196 ot T3, Bp. wi. 113, an. 2, 1. 2 u un. 8, an. 2 ot Ycraa Ha J[pykecTBOTO,
na yBenuud kanurtaia Ha ,,AJI®A BBIITAPUA“ AJl, upe3 u3gaBane Ha g0 177 752 395 Opos
OOMKHOBEHM O€3HAIMYHU CBOOOJHONPEXBBPJIAEMH AaKIMU IO YCJIOBHE (ChIVIACHO KHHra Ha
BapaHTonputexarenure kM 05.12.2023r., uznaaena or ,llenrpanen aenozurap® AJl), ue akuuure
OT YBEJIMUEHHETO ObJaT 3aMucaiy OT npuTexarenute Ha BapanTu emucus [SIN kox BG9200001220,
ceriacHo [IpocrekT 3a my6nuuno npeanarase Ha 10 194 891 235 Gpost BapanTH Ha ,,Anda beiarapus”

AJl, motBepreH ¢ pemenne No742-E/07.10.2021r. na Komucusra 3a ¢puHaHCOB HAA30D.

Bb3 ocHoBa Ha pemenuero B3ero Ha OCIIB nHa 12.12.2023, na 13.12.2023r. ce npoBeae 3aceqanue
Ha CJl Ha Anda bearapus AL, ¢ koero CJ] 63uma pernieHue, ¢ KOeTo MOTBBPKIaBa:

1. KanuransT Ha Jpyx)ecTBOTO a Ob€ yBenuyeH Ha ocHoBaHUE 4. 195 ot T3 mpe3 ynpaxHsBaHe
Ha IpaBaTa Ha NpPUTESKATENUTe HA BapaHTH, u3AageHu ot ,,Anda bearapus” AJl, ISIN xon
BG9200001220 na 3anumiat akquu OT OBJIEIIO YBEIHMUYECHHE HA KaluTalla Ype3 u3faBaHe Ha 10 177
752 395 Opost OOMKHOBEHU O€3HATMYHH CBOOOIHONPEXBBHPISEMH aKLIUU C HOMHHAIHA CTOWHOCT 1
JIEB BCSIKAa M eMUCcHOHHA cToiHOCT 1.00 1B. 3a eAHAa aKIys 110/ yCIOBUE, Y€ aKLIUUTE OT YBEIINYEHUETO
OBJaT 3amMMcaHu OT NPUTEKATEIUTE HAa BApaHTH. YBEIMUYEHUETO Ha KalMTala e C€ U3BBPILIU Ype3
ynpaxkHsBane Ha 10 177 752 395 Opost Oe3HanuyHu cBOOOTHOMPEXBBPISIEMU HEYIPAKHEHU BapaHTH
ot emucusa ¢ ISIN koxg BG9200001220, npu m3paseHo kenaHHE 3a YNpPaKHSABAaHE OT CTpaHa Ha
MPUTEKATEINUTE Ha BAPAHTH.

2. Ompenens ,,[IspBa @unancosa 6pokepcka kbina” EOO/] 3a MHBECTUIIMOHEH TTOCPEIHUK, KOUTO Ja
00CITyKM yBEIMYCHUETO Ha KanmuTana Ha ,,Anda benarapus™ AJl u 3anrcBaHeTO Ha aKI[UU, KOUTO IIIe
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OpaarT wu3nazeHu oT JIpy)KecTBOTO cpemly yhpaxHsBaHe Ha euucus BapaHTH ¢ ISIN kon
BG9200001220.

3. Onpenens pen, CpoK U yCIOBHS 332 U3BBPIIBAHE HA YIPAXKHABAHETO HA BAPAHTUTE U 3alIUCBAHETO
Ha aKIUUTE,;

Ha 22.12.2023r. CsBeta Ha aupekropute Ha ,,Anda bearapus® A/l e B3en pemienue 3a yyactue Ha
JIPY’XECTBOTO B yBEIMUEHHETO Ha KammTama Ha ,JIPUCTA OWJI XOJIJIMHI“ EAJl, ¢ EUK
121516626, xoeTo ce € OChIIEeCTBUIO, MOCPEACTBOM M3AaBaHeTo Ha 97 791 (neBerneceT u ceaem
XHUJISAIU CEAEMCTOTHH JICBETIECET U €1Ha) OpOsi MIOMMEHHH aKITUK ¢ HOMHHATHA cTOHHOCT OT 100 (cT0)
JeBa, 3a KouTo ,,Ana bbarapus A/l ce e 3abp/DKUIIO 1a BHECE KanHUTajaoBa BHOCKa oT 9 779 100
(IeBeT MUIIMOHA CEIEMCTOTHH CEAEMJIECET U IEBET XUJISAU U CTO) JIB.

Ha 28.12.2023r. e B3ero pemenue Ha CJI Ha IIpucra Oiin XonauHr 3a emurupaneTo Ha 97 791
(eBeTneceT U cefieM XU CEIEMCTOTHH JEBETACCET U €1Ha) Oposi MOMMEHHHU aKIIMKM C HOMUHAIHA
croiHocT ot 100 (cTO) NEeBa, 3a KOUTO eaHOJIMYHUSA coOcTBeHUK Ha KanuTana “[IPUCTA MHBECT
2016 AJl, EMK 204082281 ce e oTka3aj OT NPEAUMCTBOTO CH 3a 3allMCBaHE HA HOBOEMUTHPAHUTE
aKIH, chriacHo wi. wi.194, an.1 or T3 u e mpeoTcThIMI TOBA MpaBo Ha ,,Anda bearapus™ A/l

Ha 28.12.2023 r. ,,Anda bearapus™ A/l e u3BbpuInio KanuTajaoBa BHOCKa B pazmep Ha 9 779 100
(meBeT MMIIMOHA CEIEMCTOTHUH CENEMIECET U JEBET XWIAIU M CTO) JIB., KOUTO Ca MOCIYXWIN 3a
3alJIallaHe Ha KallUTaJlOBOTO ydacTue Ha Apy»kecTBOTO B ,Ilpucra Oin Xonauur® AJl, kakrto u e
ydacTBaJO BbB B3€MaHE Ha pEUICHHE 3a NPUEMAHE HAa HOB yCTAaB U OTpa3sBaHE Ha NpOMSHAaTa B
kanurtaia B Teproeckust peructsp kKbM AreHuus no BnucBaHusta. Ha 04.01.2023r. e nomaneHo
HCKaHE 3a BIMCBaHE Ha IIpoMsHAaTa B TBProBCKUS PETUCTBP KbM ATEHLHUs 10 BIIMCBAaHUATA II0
napruja Ha ,,IIpucrta Oitn Xonaunar® AJl ¢ Bx. Ne 20240104155217.

SdIpucra Oin Xonmuar® EAJl ce mpeoOpasysa B ,Ilpucra Oitn Xomauur AJ] u axkiuoHepu B
kanurana ca: 1) ,IIpucra Musect 2016* AJl ¢ yuactue ot 376 414 (Tpucra cenemaeceT U IIECT
XWJISAM YETUPUCTOTHH M YETHPHHAJECET) MOMMEeHHa akuuu u 2) ,,Anda bearapus“ Al ¢ 97 791
(meBeTneceT U celleM XWIISAIU CEJIeMCTOTHH JIEBETACCET U €/1HAa) Oposi TOMMEHHH aKI[HH.

3a u3BBpIICHATA CIelKa He € Heo0XoauMo pasperieHne Ha OOImoTo chOpaHue Ha JIPYKECTBOTO,
3amioto ceriuacHo wi. 114, am. 10, 1. 1, Bp. uwn. 11 or 3IIILK ce kacae 3a obuvaiiHa THPrOBCKH
JNEUHOCT.

W3kmrodenneTo € momyctumo, Thid kKato cbrinacHo wi. 114, gn. 11 or 3IIIIK kato obuyaitHa
THProBCKa JEHHOCT MOKE Ja Ce TpeTHhpa M3BbpIIeHaTa CAENKa, MPEABUI, Y€ TA € B IMpeJena Ha
mpenMeTra Ha JIEHHOCT Ha JPYKECTBOTO M CHhOOpa3HO oOWyaiiHaTa My THPrOBCKa MPAKTUKA U HE
MPOU3THYA OT U3BBHPEIHU 0OCTOSITENICTRA.
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Ha 03.01.2024r. ce nposene 3acenanue Ha CJ] Ha Anda boarapus AJl, Ha koeTo Oe B3eTO penieHue
3a yupeJsiBaHE Ha 4y AECTPAHHO IbIIEPHO aKLIHOHEPHO ApPYy>KeCcTBO ¢ HauMeHoBaHue AJIGA TY Al
3arpe0, B XbpBaus, 3arped M Ja BHece akIMOHEepeH kamurtan B pasmep Ha 50 000 eBpo. Ha
CbOpaHUETO M3MBIHUTENHUS AUpekTop Ha Anda bearapus A/l I'-H SInkoB noxmazasa, ye ,,Anga
boearapus” AJl uma HaMepeHHe 3a Ch3JaBaHE Ha ABIIEPHOTO Yy XKAECTPAHHO pykecTBO ,,AJIDA TY
3AT'PEB* ( Alpha Two d.d. Zagreb) upe3 yupensBaHeTo My Ha TEpUTOpUsATa Ha XbpBaTcKa
PenyGinka ¢ mpaBHa GopMa Ha aKIIMOHEPHO JPY>KECTBO M aKIIMOHEpeH KanuTai B pa3mep Ha 50 000
eBpo. C yupensaBanero, ,,AJIOA TY 3AI'PEB* e 061 3anucano KaTo IbIIEPHO APYKECTBO Ha Alda
bearapus AJl. B nmocnenctBue, Bcuuku Obaemu ¢guHaHcoBu otdetd Ha Anda bwirapus AJl e
BKJIIOUBAT KOHCOJUAALMATA HA APBILEPHOTO APYIKECTBO.

Bb3 ocHOBa Ha npennoxkeHoTo peuieHue, CbBera Ha JIUpeKTOpUTE KOHCTATHPA, Y€

HETHUTE aKTHBU Ha J[py>KeCTBOTO B MO-HUCKAaTa CTOMHOCT ChIJIACHO JBaTa MPOBEACHH OTYETa, a
UMEHHO HeoauTupaH ¢(uuaHcoB otuer KbM 31.10.2023r. um ogutupaH (PUHAHCOB OTYET KBM
06.11.2023r., ce paBusiBa ce Ha 17 736 000 neBa u no cunara Ha wi. 114, an. I, HetHaTa cyma Ha
uHBectuusATa B pasmep Ha 50 000 eBpo (meraecer XWisAW €BpO) 3a Li€JITa Ha PErUCTpUpaHE U
BHacsiHE Ha akuuoHepHus kanurtan Ha ,,AJIOA TY 3AI'PEDB ne nanBuiaBar enHa TpeTa ot Io-

HUCKaTa CTOMHOCT Ha aKTUBUTE CBIVIACHO TOCIEIHWUTE JBAa M3TOTBEHM CUYETOBOJHHM OajaHca Ha
IpY>KECTBOTO, KOoeTo € moJ 1/3 oT mo-HHCKaTa CTOMHOCT HAa aKTMBHUTE CBIJIACHO IMOCIEIHUTE /IBA
M3TOTBEHU CYETOBOJIHM OajaHca Ha JAPYKECTBOTO, MOHE €IUH OT KOUTO € OJAWUTHpPAH, U KOUTO ca
paskputu myonnyHo 1o peaa Ha wi. 100t ot MK

Ha 19.02.2024r. 6e npoBeneHo 3acenanue Ha C/] Ha Anda bearapus AJl, Ha koeTto Osixa B3eTH
CIICZIHTE pEIIeHUs ChITIACHO AHEBHUS pen, a umeHHo: CJl B3e Pemenue 3a Anda beirapus A/l na
ydacTBa B yUpeASIBaHETO Ha Ha JipykecTBO AntepHatuBeH MuBectuoner ®oun “Anda @ona™ A/l,
¢ koero na 3anuire 100 000 /cro xunsan/ OOMKHOBEHU HAJIMYHH NOMMEHHHM BUHKYJIHPAHU aKLIUHU C
npaBo Ha eauH rmac B OC Ha akUMOHEpPHUTE OT KalWuTala Ha HOBOYYPEICHOTO JPY>KECTBO
AJITEPHATUMBEH MHBECTHULIMOHEH ®OHJ] ,,AJI®GA ®OHJ/I" AJl, Bcsika eqHa axkuus C
HOMMHAJIHA CTOMHOCT OT 1 JIeB /CIIOBOM: €IMH JIeB/, ¢ oia HoMuHaHa cToiHocT oT 100 000 /citoBoMm:
CTO XWJIsIu/ JIeBa.

CworBetHO, Ha 19.02.2024r. ce mpoBene YupemutenHo cwOpanue (YC) Ha AnTepHaTHBEH
Nusectuiimonen @oup “Anda @oun™ AJl, kato nenus xanutan Ha [pyxectBoTo B pasmep Ha 200
000 /cmoBoM: nBECTa XM/ JIeBa, € U3IUIO 3aIMCaH OT YUPEIUTEINTE aKIIMOHEPH U € pa3IpeesicH,
KakTo cnensa: ,,Anda bearapus" AJl 3anucsa 100 000 /cTo xwsiin/ OOMKHOBEHH HATUYHU ITOUMEHHU
BUHKYJUPAHU aKIMK C IpaBo Ha enuH riac B OC Ha akIMOHEpUTE, BCSIKA €IHA aKIUsS C HOMUHATHA
CTOHHOCT OT 1 JeB /cIOBOM: eIuH JieB/, ¢ o0iia HomuHaiaHa croiiHoct oT 100 000 /cioBoMm: cTO
XUJIsaM/ JIeBa.

u BecucnaBa HukonaeBa Ara6a6su, ETH 7709201051, ¢ nocrosiHen anpec B Penyonuka bwirapus,
rp. Bapna, m.x. 9 000, yn. 11 Paiiko XKunsugos" Ne 24, et. 6, an. 12., 3armucBa 100 000 /cto xumsan/
OOMKHOBEHHU HAJIMYHU TTOMMEHHU BUHKYJIMPAHH aKLIKU C IpaBo Ha eauH riac B OC Ha akIIMOHEepUTe,
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BCSKa €Ha aKIIUs ¢ HOMHUHAIHA CTOMHOCT OT 1 JIEB /CIIOBOM: €QHH JIEB/, ¢ 00II[a HOMUHAIHA CTOMHOCT
ot 100 000 /cioBom: cro xunsiaw/ neBa. Ha cbOpaHuero € mpuueT U YcraBa Ha HOBOCH3IAJACHOTO
Ipy>KecTBO U u306upa wieHose Ha C/I.

BbB Bpb3ka ¢ npoBenenoto Ha 13.03.2024r. 3acenanmne na CJI Ha /[py:xectBoTto, B Ta3u Bpb3Ka,
Ha 14.03.2024r. Anda bearapus AJl noamuca morosop 3a npupoduBane Ha 478 000 0OMKHOBEHH
Oe3HaJIMYHU aKIMHU C TPaBO Ha riac oT Kanurtaia Ha Wiener Privatbank SE, societas europea, kato:

1. 121 190 6post oOMKHOBEHM OE3HAIMYHU aKIIMM C TIPABO Ha IJiac oT kanurana Ha Wiener Privatbank
SE ce 3akymyBat ot KepOmep Xommuar I'm6X (FN 49645 h), [Mapkpunr 12/1/23, 1010 Buena,
ABcTpus 3a cyma oT 969 520 eBpo unu jeBoBaTa UM paBHOCTOMHOCT 1o ¢pukcuHr Ha BHB (1.95583)
ce 3akynyBar oT Kep6nep Xommauar ['M6X (FN 49645 h)

2. 121 189 6pos 0OnKHOBEHM O€3HAIMYHM aKIMH € IPaBoO Ha riac oT KanuTana Ha Wiener Privatbank
SE ce 3akymyBart ot K 5 Beteiligungs GmbH (FN 312844 s) Ilapkpunr 12/1/23, 1010 Buena, ABctpus
3a cymara ot 969 512 eBpo uim JeBoBata UM paBHOCTOMHOCT mo ¢ukcuHr Ha BHB (1.95583) ce
3akymnyBar ot K 5 Beteiligungs GmbH (FN 312844 s)

3.235 621 6post 0OMKHOBEHH Oe3HAIMYHU aKIIMU C MIPABO HA riac oT Kanurtaia Ha Wiener Privatbank
SE ce 3akymyBat ot ['tontep Kep6nep, poaen Ha 7 FOnu 1955r., rpakaanuH Ha ABCTpus 3a cymara
ot 1 884 968 eBpo unu neBoBaTa UM paBHOCTOMHOCT o ¢ukcuHT Ha BHB (1.95583) ce 3akymyBar ot
I'rontep Kepbnep, ponen na 7 FOmu 1955r.

CBOTBETHO, crex u3mbjiHeHHE Ha CETHJIMEHT 0 U3BBPIIBAHE HA clienkara, Ha 27.03.2024r. Anda
boearapus AJ] odpunmanso npuaodu akuunute pecnekTuBHO pemenuero Ha C/I ot 13.03.2024r. u Taka
3amuca 478 000 oOMKHOBEHH Oe3HATMYHU aKIMH C TIPABO Ha riac oT Kanuraia Ha Wiener Privatbank
SE, societas europea cbc cenanuine BbB Buena u agpec Ha ynpasienue Parkring 12, 1010 Vienna,
Austria Ha ctoiinoct 3 824 000 eBpo WM JieBoBaTa UM paBHOCTOWHOCT OoT 7 632 053,92 nB., KOUTO
npenctBanBaT 9,55% ot kanurana Ha Wiener Privatbank SE;

Ha 02.04.2024r. [IpyxectBoTo momayuu nucmo ot KOH ¢ uzx. Ne PI'-05-1506-9/ 02.04.2024, ¢ xoeTo
e koHctartupano, ye Ha 02.04.2024r. KOH uznane Pemenne Ne 197 E, no cunara Ha koeto KOH
MpHU3HABA M 3aIIMCBa HOBOTO YBEJIMYCHUE HA KamuTaia Ha J[py»KeCTBOTO, B pe3yJITaT Ha KOETO Osxa
Bricanu 7 800 000 6post 0OMKHOBEHH, TOUMEHHH, O€3HAIMYHH, CBOOOTHONPEIKBHPIIIEMU aKIIUU C
MPaBO HA IJIaC ¢ HOMUHAIHA CTOMHOCT | JIeB BCsKa, KaTO MO TO3W HAYWH KamuTaia Ha J[pyKecTBOTO
0e yBenmueH Ha 26 120 000 nesa;

B Ta3u Bpb3Ka, Ha 11.04.2024r. Anda brarapus nomyuu nmucmo ot bearapcka @onmosa bopca ¢ usx.
Homep Ne 366/11.04.2024 t., ¢ xoeto bOb yBenoMsBa 3a CBOETO peIlIeHHEe OTHOCHO BIMCBAaHETO HA
YBEJIMUEHUS KaluTall, a MMeHHO: BbB Bpb3ka ¢ Pemenne na KOH No 197 - E ot 02.04.2024 r. oTHOCHO
BIIMCBAHE Ha MOCIIE/BAIIIA EMHCHSI aKLIMK B PETUCTHPA Ha Iy OJIMYHUTE APYKECTBA U IPYTH EMUTEHTH Ha
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ueHHH kamxa 1o wi. 30, an. 1, 1. 3 or 3K®H, Bogen or KOH, CoBersT Ha nupekropute Ha BOb AJl, Ha
ocHoBaHue wi. 33, ain. 8 BB Bpb3Ka ¢ wi. 19 ot Yacr 11 [1paBuna 3a noryckane 10 TbproBusi, I0ITycKa J10
Thprosus Ha CerMeHT akuuu Ha AntepHaTuBeH nasap BaSE nocnenpaiia emucust akiym, KakTo ciaeasa:

- Emutent: Anda brirapust AJL;

- ISIN xox na emucusTa: BG1100038097;

- bopcoB koz Ha emucusita: ALFB;

- Pazmep Ha emucusita npeau yseandenuero: 18 320 000 ns.;

- Pasmep nHa yBemmuenuero: 7 800 000 n1B.;

- Pazmep Ha emucusta cinen yBenuuenuero: 26 120 000 nB.;

- bpoit akuu cnen yBenuuenuero: 26 120 000 axiuu;

- Homunanna croiinoct Ha efna akuus: 1.00 (exuH) B.

- By akimu: 0OMKHOBEHH, TOUMEHHU, O@3HATMYHH C TIPaBO Ha IJ1ac;

- lara Ha BbBexxIaHe 3a ThproBusi: 15.04.2024 r. (moHeIETHUK).

Ha 13.05.2024r. ce mpoBene HempucbhctBeHo 3acemanue Ha ChBeta Ha Jlupekropute Ha Aunda
bearapus AJl, Ha koeto Oe B3eTo pernenue no wi. 134, an 1 ot T3 3a u3BbpIIBaHe HA JOIBIHUTEIHA

napuyHa BHOcKa KbM ,,Akcuom MuBect™ OO/, EUMK 206621222, B koeto ,,Anda bearapus™ AJl e
ChAPYXHUK B pazmep Ha 15 000 (meTHageceT XUsian) JiB.

Ha 07.06.2024r. ce npoBene 3acennanue Ha CJ], Ha koeTo Oe B3eTO peLICHHE 3a yupelsBaHe Ha
»Anpa Keucrpbkimrbn Kemmanu“ OOJl, ¢ mpeamer Ha AEHHOCT MPOEKTHpPAHE, CTPOUTENICTBO,
Npoy4yBaHe, HE3aBUCUM CTPOUTENICH Haa30p (clen Mojy4yaBaHE Ha JIMIEH3US 32 CbOTBETHUS BUJ
CTPOUTEIIHO MOHTaXXHH paboTH), BCAKAKBa THProBCKAa M MPOMHUIIJICHA JECHHOCT, MPEeIOCTBAsHE HA
BCSIKAKBH YCIYT'H, ThPIOBCKO MPEICTABUTEIICTBO, IOCPEAHUYECTBO, BHTPEIIHA U BHHIIHA THPrOBUS,
BCSIKaKBa Jpyra JAeHHOCT He3abpaHeHa OT3aK0Ha,

Ha 14.06.2024r. Anda bearapus Al noanuca [IpensapureneH J0roBop 3a NOKYIKO- Mpoaxkda Ha
aKILMK ChC ,,3acTpaxoBarenna komnanus Jles Uuc* AJl, EMK 121130788, cbec cenanuiiie u aapec Ha
ynpasienue B rp. Cogpus 1700, Oyn. ,,CumeonoBcko moce™ Ne 67A, mpeacTaBisBaHO 33a€JHO OT
W3nenaurennure aupekropu BanentuH BanentunoB WnmeB u Brnagucnas Bacunes Munes, mo
cunata Ha koito Anda bvarapus AJl, xauecTBOTO CHM Ha KyIlyBady, >Kelae Ja 3aKylH OT
»3actpaxoBatenHa komnanus Jles Uuc* A/l Bcuuku nputexxkaBanu ot Hero 201000 (aBecta u eqHa
XUJsiAn) Oposi OOMKHOBEHH, TOMMEHHH, Oe3HAIMYHU aKIMH, BCSKA elHa ¢ HOMUHAJIHA CTOMHOCT OT 7
(cemem) neBa, mpencraBisBamm 75,85% (cemeMaeceT M MET LSUIO U OCEMJIECET U MET CTOTHU
IIPOLIEHTA) OT perucTpupanus kanurai Ha ,,Daxtopu AJl, Bnucano B THProBCKusi perucTbp KbM
Arenuus no BnucBanusta, EMK 121550393, cbc cemanumie u aapec Ha ynpasienue B 1407 rp.
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Codus, 6yn. Uepau Bpbx Ne 67, ”HBECTULIMOHEH MTOCPETHUK, JTUIIEH3UPAH C IbJieH juieH3 Ne PI-03-
0160/17.05.2007r. ot KomucusTa 3a hpuHaHCOB HA130D, 3a IIeHa B pazmep Ha 1,541,670 (equH MUIIMOH
NETCTOTUH YETUPUECET U €HA XUJISIU IECTCTOTHH U CeAEMIECET) JieBa, KaTo MPoAaXKHaTa IIeHa ce
U3IJIaNa Ipy MOANUCBAHE HA OKOHYATEJICH JOTOBOP 3a MOKYIKO MPOAaX0a M MPEXBBPISHETO Ha
aKIMHUTe, BCHYKO TOBA CJe]l MoTy4yaBaHe Ha ynoOpenue ot crpana Ha KOH.

Ha 14.06.2024r. Anda bearapus A/l noanuca [IpensapureneH 10oroBop 3a MOKyIKO-Tpoaax0a Ha
akuuu ¢ ,, JIEBKOPII T'PYIT*“ AJl, EMK 121337947, cbe cenanuiiie U agpec Ha YNpaBJEHUE B Tp.
Codus 1700, 6yin. ,,CumeonoBcko moce Ne 936, Bx. b, er. 3, oduc 5, nmpencrasisiBaHO 3a€HO OT
Emun MBanoB Illomes, B kauecTBOTO My Ha M3mbinurtenen mupekrop u Huxona JlroOomupos
®ununos, B kayecTBOTO My Ha [IpokypucT, no cunara Ha koiito Anda beirapus AJl, B KauecTBOTO
CHM Ha KyIyBad, >xenae aa 3akynu ot ,,JJEBKOPII I'PVIT* A/l Bcuuku npurexaBanu ot Hero 20 670
(IBameceT XWIISIIM LIECTCTOTHH U ceaemieceT) Oposi OOMKHOBEHH, TIOMMEHHH, OC3HATMYHU aKIUH,
BCSIKA €/IHa C HOMHUHAJHA CTOMHOCT OT 7 (ceneM) JieBa mpeacTaBisiBaiiu 7,8% OT perucrpupaHus
kanurai Ha ,,DaxTopu AJl, Bmucano B ThproBckus perucTbp KbM AreHuus no snucBanusTa, EMK
121550393, cbe cenanumie u anapec Ha ymnpasienue B 1407 rp. Codwus, Oyn. Uepnu Bpbx Ne 67,
WHBECTULIMOHEH TIOCPEJHUK, JMIeH3upaH ¢ mwieH Juren3 Ne PI-03-0160/17.05.2007r. ot
Komucusra 3a ¢puHaHCOB HaA30p, 3a LieHa B pazmep Ha 158 538,90 nB. (cTO meTaeceT 1 oceM XU
MIETCTOTUH TPUJIECET U OCEM JIEBA U JIEBETAECET CTOTUHKH), KaTO MPOJa)KHAaTa [IE€HA C€ U3ILIaIla IPH
MOJIMMCBaHE HAa OKOHYATEIIEH JIOTOBOP 3a MOKYIKO MPOoJaXk0a U MPEXBBPIIIHETO Ha aKIIUUTE, BCUYKO
TOBa CIeJl Mojy4yaBaHe Ha ynoOpenue ot ctpaHa Ha KOH u mpu ycnoBue, cuenkara me Obie
ochinectBeHa camo ako KYITYBAYBT npunodue 75,85% ot kanurana na UII ot ,,3actpaxoBarenna
xommanus Jles Muc* AJl.

Ha 26.06.2024 r. ce npoBene 3acenanue Ha CbBeTa Ha JUpeKTopUTe Ha ,,Anda boarapus” A/l BeB
BpB3Ka € MOCTBIWIM OT ABLIEPHO JpyxecTBO ,,Kpeaurboke” EOO/l uckanus no pena Ha ui. 114a,
ai. 4 ot MK, 3a 1aBane Ha MpeIBapPUTEIIHO ChITIACHE 3 CKIIIOUBAHE HA JBE C/IEJIKH, KaKTO CJIe/Ba:
1. ckimroyBaHe JOroBOp 3a MPEJOCTaBsIHE Ha CPEJCTBA C 1€ M3BbPIIBAHE HA MHBECTUIIMU B pa3Mep Ha
9149 862.75 nB. ¢ ,,DLakTopu’ AJl u 2. Yyactre B yBEIUUYECHUETO HA KaluTajda HAa AJTEpHATUBEH
uHBecTuIMoHeH (hoHx ,,Anda @ona“ AJl Ha 3acenanmero cu ChbBETHT Ha AUPEKTOPUTE HA ,,Anda
bearapus” AJl e pasrienan MOCTHIMINTE UCKAHHS, 3a€THO C MPUIOKEHUTE KbM TSAX TOKYMEHTH, U
Ha ocHoBaHue ui. 114, an. 3 or 3K e npuen: pemenne, ¢ KOETO € Aai NPEABAPUTETHO ChITIACUE
3a CKJIIOYBAHE Ha JI0TOBOP 3a MPEIOCTAaBsIHE HAa CPE/ICTBA C 11eJ1 U3BBPIIBAHE HA MHBECTULIMH B pazMep
Ha 9 149 862.75 nB. unu paBHOCTOMHOCTTa UM OT 4 678250.54 nosapa u ¢ KOETO € 1aj IPEIBAPUTEIHO
chIJIacue 3a YYacTHe B YBEIMUCHHETO HA KamuTana Ha AJTepHaTUBEH HHBECTUIIMOHEH (poHx ,,Anda
@oun* AJl, npu ciaenHUTE YCIOBUS Ha CAEIKaTa!

1. Cneaka c ., @axropu“ AJl

IIpenmMer Ha chaenkara: CxirouBaHe Ha AOTOBOP 34 NMPEAOCTABAHC Ha CPpCACTBA C LCJI U3BbPIIBAHC HaA

MHBECTULIMU B pa3Mep Ha 9 149 862.75 nB. nnm paBHOcTOMHOCTTA UM OT 4 678250.54 nonapa 3a cpok
oT 3 (Tpu) TOAMHM MPU TOAMIIHA JTUXBA OT 4%.

Hacpemna crpana: @axtopu A/l
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Cpok: 3r. OT CKJIFOUBAHETO MY

3anHTEpECOBAHH JIMIIA: HAMA

[lena: 9 149 862.75 nB. unu paBHOCTOHHOCTTA UM OT 4 678250.54 marcku nonapa.
CroifHOCT Ha clienKaTa U IIpeleHKa 3a IpeMuHaBaHe nparosere 1o wi. 114, an. 3 or 3IIILK

CorinacHo un. 114a, an. 4 He crneaBa Aa ce OOSABSABAT JAHHUTE OT OTUETHTE HA JAPYKECTBOTO,
ChIBPIKAIIN CTOMHOCTTA HA aKTUBUTE C OTJIE] HA TOBA Jia He ObJie 3acTpalieHa OCHOBHATa ThbPTrOBCKa
neitHocT Ha ,,Kpemutbokc* OOJl. O0musaT pazmep Ha caenkara € B pasmep 9 149 862.75 nesa,
IpeCTaBIsABaIlK (OPMHUPAHOTO 3aAbJDKEHHE, HaABUIIaBa mpara o wi. 1 14, an. 3, 1. 1, 6.,,a” u 3a
clenkara € HeoOXOIUMO IMpeaBapuTesiHo ofoOperne or CbBera Ha TUpEKTOpUTEe Ha ,,Alnda
bearapus® AL

II. YuacTue B yBelWYeHHETO HA KANNUTAJa HA AJTEPHATHBEH WHBeCTHIMOHEH (oHa ,.Anda
Pong”

[IpenMer Ha cpenkarta: Yyactue B yBenwueHHeTo Ha kanmutana Ha AUD ,Anda Doua™“ AJl upes

3alMCBaHEe Ha HOBOEMHUHMPHUPAHU OOMKHOBEHM NMOMMEHHM BUHKYJIHMPAHU aKIMHM C MPaBO HA IJac ¢
HOMHUHAJIHA CTOMHOCT | JIB. Besika B pa3Mep Ha 9 149 862 Opost akiuu Ha croitHoCT 9 149 862 nB.

Hacpemna crpana: AU® Anda @oun AJl. Beska akius 1aBa Ha IpUTeKaTeNs CU eIHAKBU TPaBa,
KOHMTO ca MMYILECTBEHH IIpaBa: MpaBo Ha AUBUICHT (IpaBO Ha 4acT OT medandara), IpaBo Ha JIMXBA,
[IpaBO Ha JIMKBUIALMOHEH JsJ, NPEAUMCTBEHHM IIpaBa M HEUMYILECTBEHU IIpaBa: YIPaBUTEIHHU,
KOHTPOJIHHM U KOJIEKTUBHU I1paBa

Cpoxk: 60 mecena

3auHTepecoBaHu yuna: ,,Anda beirapus® AJl, koero e MmaxxopuTapeH coOcTBeHUK Ha Kpeautbokc
OO/l u mpurexana 50 % ot akuure Ha AUD Anda Doup.

[lena: 9 149 862.75 nB. unu paBHOCTOHHOCTTA UM OT 4 678250.54 nonapa
CroifHOCT Ha clienKaTa U IIpeleHKa 3a IpeMuHaBaHe nparosere 1o wi. 114, an. 3 or 3IIILK

Corinacuo un. 114a, an. 4 He crneaBa Aa ce OOSABSABAT JAHHUTE OT OTUETHTE HA JAPYKECTBOTO,
ChIBPIKAIIN CTOMHOCTTA HA aKTUBUTE C OTJIE] HA TOBA Jia He ObJie 3acTpalieHa OCHOBHATa ThbPTrOBCKa
neitHocT Ha ,,Kpemutbokc* OOJl. O0musaT pazmep Ha caenkara € B pasmep 9 149 862.75 nesa,
MpEeCTaBIABAIIY POIAKHA [IEHa HA HOBOEMUTHPAHUTE aKIMH, KOETO HaJBHILIABA Mpara 1mo wi. 114,
an. 3, T.1,6.,,0” 1 3a caenkaTa € He0OXOAUMO MpeaBapUTENHO 0100peHue oT ChBeTa Ha AUPEKTOPHUTE
Ha ,,Anda bearapus A/l

- Ha 04.07.2024r. ce mpoBene 3acenanue Ha CJ] Ha Anda bearapus AJl, Ha koeTo Oe B3eTo
peleHre M3BBbPIIBAHE HA YBEIWYCHHE HA KaluTajla Ha AJTEPHATUBEH WHBECTUILMOHEH
¢onn ,,Anpa @oun“ AJl, xkato mo To3u HauuH ,,Anda bearapus“ AJ] na ydactsa B
yBenuueHuero Ha kanutana Ha AUD ,Anda Doua“ AJl upe3 3ammcBaHe Ha
HOBOEMHUHMPHUPAHU OOWKHOBEHM IOMMEHHM BHHKYJIHMPAHU aKIMH C MpaBO Ha IJac ¢
HOMMHAIHA CTOHHOCT 1 1B. Beska B pasmep Ha 4,000,000 Opost akuuu Ha CTOMHOCT
4,000,000 nB.. Ilo Bpeme Ha 3acenanuero M3nbannuurennus Jupexrop Suu fHKOB
NpEJCTaBU JIOKJIAA, OOOCHOBABaIll OCBILECTBSIBAHETO Ha IMPEAJIOKEHOTO YBEIWYCHUE,
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KaKTO CJieJiBa:

AnTepHaTuBeH UHBECTUIIMOHEH GoHI ,,Anda Dorn“ A/l e qpiepHO APYKECTBO HA
,»Anga bearapus™ AJl o cmucsna Ha T. 14 ot JIP na 3IIIILIK, Tbii kato ,,Anda bearapus‘
AJl nmpuTerkaBa ype3 CBOETO AbIIEPHO JIpyXecTBO ,,KpeanTookc OO/l KoHTponmpany as.
[IpenBun TtoBa, mpwiokuMm ¢ wi. 114, an. 1, T. 4, npean. mocneano, Bp. T. 1, 6. ,,a“ or
3IIILK T KaTo, mNpeaBUI IEHHOCTTAa HAa APY’KECTBOTO, YYaCTUETO B YBEJIIMYEHHE Ha
KamuTanaa, KakTo U MpUA0OMBaHE HA HOBH JISJIOBE/aKIMHM OT JAPY>KECTBA € OCHOBHA 3a
IpyxecTBOTO AeitHocT. ChrilacHO M3UCcKBaHeTo Ha wi. 114, an. 1, 1. 4, npe 1. mociaeAHo,
Bp. T. 1, 0. ,,a* ot 3K, mo-HrcKaTa CTOWHOCT HAa AKTUBUTE CHIIACHO MOCIEAHUTE JBA
W3TOTBEHH CYETOBOJHM OanaHca Ha APYKECTBOTO, MOHE €AMH OT KOWTO € OAWTHPAH, U
KOHMTO ca pa3KpuTu myosnnyHo no peaa Ha wi. 100t ot 3K, e B pazmep Ha 26,240,000
aB. IlpenBun ToBa, mMpuiIOKUMHUAT npar € B pasmep Ha 8,747,000 nB. PasmepsT Ha
Hacrosinata caenka e 4,000,000 nB., kosto croiHocT € noj ycranoBeHus B ITIIK mpar
1 000CHOBaBa Bb3MOXKHOCTTA pelIeHneTo aa 0b1e B3eTo oT ChBera Ha JlupekTopure.
[IpencraBsine Ha caenkaTa, CbrilacHO M3KMckBaHusTa Ha wi. 114 3K

I. YuacTue B yBeJIMYEeHHETO HA KANNTAJIA HA AJITEPHATHBEH MHBECTUIIMOHEH GOHT
»Aapa Pong”

IIpenmer Ha caenkaTa:

VYuacTue B yBenuueHueTo Ha kanutana Ha AUD ,,Anda @oun* AJl upes 3anucBane Ha
HOBOEMHUHMPUPAHU OOMKHOBEHH MOMMEHHHU BUHKYJIMPAHU aKIIUH C IPAaBO Ha riac ¢
HOMMHAJIHA CTOMHOCT | JB. Beska B pa3mep Ha 4,000,000 Gpost akiuu Ha CTOWHOCT
4,000,000 ns.

Hacpemna crpana: AU® Anda @oun AJl. Beska akius 1aBa Ha mpUTe ateis cu

€IHAaKBU MPaBa, KOUTO Ca MMYIIECTBEHH IIPaBa: MpaBO Ha AUBUJCHT (TMPaBO Ha 4acT OT
nedanbara), MpaBo Ha JIMXBA, MPABO HA JIMKBUJALIMOHEH s, TPEIUMCTBEHHU MpaBa v
HEMMYIIIECTBEHH MpaBa: yIPAaBUTECITHH, KOHTPOJIHU U KOJEKTUBHU IIPaBa

Cpok: 60 mecena

3auHTepecoBaHu guna: ,,Anda bearapus™ AJl, koeTo € MaxopUTapeH COOCTBEHUK Ha
Kpenut6oxc OO/l u mpurexana 50 % ot akuure Ha AUD Anda Dong.

Lena: 4,000,000 nB.

CroifHOCT Ha clienKaTa U IIpeleHKa 3a IpeMUHaBaHe nparosere 1o wi. 114, an. 3 or
3K

CwriacHo u3uckBanero Ha 4i. 114, an. 1, T. 4, npenn. mocnenHo, Bp. T. 1, 6. ,,a* oT

SIITHK, mo-HuCKaTa CTOMHOCT HAa aKTHBUTE CHIVIACHO ITOCIICAHUTE IBA H3TOTBCHU
CYETOBOJIHU OallaHCa HA PYKECTBOTO, MOHE €IUH OT KOUTO € OJUTHPAH, K KOUTO ca
paskputu myonnyHo no peaa Ha wi. 100t ot 3IIILK, e B pazmep na 26 240 000:s.
IIpenBun ToBa, MPUIIOKUMHUST Ipar € B pa3mep Ha 8,747,000 s1B. PasmepsT Ha
Hacrosimata caenka € 4,000,000 nB., kosaTo cTtoiHoCcT € moa yctaHoBeHus B 3IIIIK mpar
1 000CHOBaBa Bb3MOXKHOCTTA pelIeHNeTo aa 0b1e B3eTo oT ChBera Ha JlupekTopure.

Ha 08.07.2024r. ce npoene 3acenanue Ha CJ] Ha Anda benrapus AJl, Ha koeTo 6e B3eTo
peleHre U3BBbPIUIBAHE HA YBEIMYCHHE HA KaluTajla HAa AJNTEPHATUBEH WHBECTUILMOHEH
¢doun ,,Anda @oun“ AJl, karo mo To3m HauuH ,,Anda bearapus“ AJ] ma ydactBa B
yBenuueHuero Ha kanutana Ha AUD ,Andpa Doua“ AJl upe3 3ammcBaHe Ha
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HOBOEMHHPHUPAHU OOWKHOBEHU MOWMEHHHM BHHKYJIMpPAaHU aKIMU C TPaBO Ha TJac C
HOMMHAIHA CTOMHOCT 1 JB. Beska B pasmep Ha 4,150,000 Opost akuuu Ha CTOMHOCT
4,150,000 nB.. Ilo Bpeme Ha 3acenanuero M3nbannuurennus Jupexrop Suu fHKOB
MPEJICTaBU JIOKJIAJl, 0OOCHOBABAIl OCBIIECTBSIBAHETO HA MPEIJIOKEHOTO YBEITUYCHHUE,
KaKTO CJIeJ[BA:

I'-u SuxoB noknansa, ue ,,Anda bwarapus“ AJl uma HamepeHue Aa yBeIMYM KauTajla Ha
AJITEPHATUMBEH MHBECTUIIMOHEH ®OH] ,,AJIGA ®OHJ*“ AJ] upe3 3amucBaHe Ha
HOBOEMHHPHUPAHH OOWKHOBEHHM MMOMMEHHHM BHHKYJIMPAaHU aKIUU C MPaBO Ha Tjac ¢ HOMUHAIIHA
croitHocT 1 71B. Besika B pazmep Ha 4,150,000 6pos akiuu Ha ctoiiHocT 4,150,000 1B, YBenndeHueTo
Ha kamutana Ha AJITEPHATUBEH MHBECTULIMOHEH ®OH[ ,,AJIOA ®OHI“ A ce
M3BBPIIBA B COTBETCTBHE C PELICHUE B3€TO Ha npoBeaeHoTo Ha 04.04.2024r. O6uio cpOpaHue Ha
akunonepute Ha AJITEPHATHUBEH WMHBECTUIIMOHEH ®OH/] ,,AJIGA DPOHA“ AJl 3a
OmnactsBane Ha ChBeTa Ha JUPEKTOPHTE C PELICHUE, B3€TO CAMHOMYIIHO OT BCUYKH HErOBU
YJIEHOBE, Ja yBeluYaBa Kanurtaia Ha J[pyxkecTBo, upe3 M3naBaHe Ha HOBM akuuu, 10 250 000 000
MWJIMOHA JIeBa B MPOABDKEHHE Ha 5 (TMeT) TOAWHH OT OOsIBSIBAaHE HAa M3MCHEHUETO Ha YCTaBa,
CBIJIACHO HACTOSIIIOTO PEIIeHUE 10 apTuaa Ha JpyxecTBoTo B ThproBCcKUs peTUCTHP KbM ATECHITUS
M0 BITUCBAHUATA.

Bb3 ocHoBa Ha mpemioxkeHoTo pemieHue, CbBeTa Ha JIUpEKTOpUTE KOHCTATHUPA, Y€ HETHUTE
aKTUBU Ha J[py>KeCTBOTO B MO-HUCKATa CTOMHOCT ChIJIACHO ABATa MPOBEICHU OTYETA, & UMEHHO
HeouTHpaH ¢uHaHcoB oT4eT KbM 31.03.2024 r. u onutupan ¢puHancos oruer kbM 03.07.2024
r., ce paBHsiBa ce Ha 26,240,000 neBa m mo cuinara Ha wi. 114, an. 1, HeTHaTa cyma Ha
uHBecTuLMATa B pasmep Ha 4,150,000 sieBa (4eTHpH MUIIMOHA CTO M NETAECET XUIISAIU JIEBA CTO
W TeTHeCeT XWJsau JieBa) 3a yBenuueHuero Ha kanutana Ha AJITEPHATUBEH
MHBECTULIMOHEH ®OH/ ,,AJI®GA ®OH/*“ A/l HE naaBuiaBat ejHa TpeTa OT MO-HUCKAaTa
CTOMHOCT Ha AaKTUBHUTE CBHIJIACHO TIOCICIHUTE JIBa HW3TOTBEHH CUYETOBOJHHM OajlaHca Ha
Ipy>KEeCTBOTO, KOETO € 1moA 1/3 oT mo-HUCKaTa CTOMHOCT Ha aKTUBUTE CHIVIACHO MOCICTHUTE JBA
M3TOTBEHH CUETOBOJHU OanaHca Ha JAPY>KECTBOTO, IIOHE €MH OT KOUTO € OAUTHUPAH, U KOUTO ca
paskpuTu myOnn4HO 1o peaa Ha wi. 100T.

CnenoBatenHo, I-H SIHKOB JIOKJIa/iBa, Y€ PEUICHUETO 3a CKIIOUBAHE Ha MPEJJIOKEHaTa
c/IenKa MoxKe 1a ObJie B3eTo OT ujeHoBeTe Ha ChBeTa Ha TUPEKTOPUTE U HE € HEOOXO0IUMO
M3pUYHO oBIacTsABaHe Ha OOmOTO chOpaHue Ha akuuoHepute. Caenkata HE TMOMana B
IIPWJIOKHOTO Mosie Ha 4. 114 ot 3IITILK.

CBOTBETHO, C U3BBPILEHUTE yBeauueHus, kanuTana Ha AUD Anda @ong A/l e B pazmep
Ha 17 499 862 nB. u Anda benrapus A/ uma npsiko ygactue ot 47,14% 1 KOCBEHO KaTo
Ma)kopuTapeH coOcTBeHuK Ha ,,Kpenutookc OO/, koetro npurexana 52,29% ot
karnurtana Ha AUD Anda Donn.

Ha 18.07.2024r. ce mposene 3acenanue na C/] Ha Anda bwirapust AJl, Ha KoeTo O6e B3eTO
EIMHOAYIIHO pelieHue 3a npunodusane Ha 225,990 Oposi TOMMEHHU aKIUH, PaBHIBAIIH
ce Ha 99,9% ot kanuTana Ha apyxxectBoTo JIYANUD ,,Conomon Maiiep 1772 AJ] 3a o0mma
1eHa B pasMep Ha 117,514 neBa. B Ta3u Bpb3ka u Bb3 OCHOBA Ha B3eTOTO pemienue, CJ
oBnacTsBa M3nbIHUTETHHS IUPEKTOP /1A MpeIIprueMe BCHYKH HE0OX0IMMU MTPABHU WU/WIH
(baxTHUeCKN AEHCTBHUS 3a OCBIIECTBABAHETO HAa B3ETOTO pEIIEHHE, BKIIOYMTEIHO A
noxnuie ot umero Ha ,,AJI®A BBJIII'APUA“ Al noroBopu 3a MOKyNKo-Mpoaaxoa Ha
akuuu ot ,,Comomon Maiiep 1772 AJl ¢ HacTOSIIUTE aKIIUOHEPH.
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ChoTBeTHO:

Ha 19.07.2024r. Anda bwmrapus AJl npumobu 225,990 Oposs MOMMEHHH aKIUU

paBHsBalu ce Ha 99,9% ot kanurana Ha apyxectBoTO JIVAUD ,,Conomon Maitep 1772%

A1, xato 3a npunobuBaneto Anga bearapus A/, B kauectBoTo cu Ha KymyBau, noamnuca

CJICZIHUTE JIOTOBOPH 3a MOKYIKO-ITPOAaXk0a Ha aKIUu:
1. Ha 19.07.2024r. Anda bearapus A/l cxmoun noroBop ¢ bopucnaB 3axapueB XpHCTOB,
owpnrapcku rpaxkaanus, EIH 7702221101, nputexasar 1. k.Ne 650693340, uzganena va 02.08.2021
r. or MBP Bapsa, ¢ nocrosineH aapec B rpax Bapna, B kaadecTBoTO My Ha IIponmasad, 3a IOKyIIKO-
npojax6a Ha 79,100 /cegemmeceT U AeBET XUISAU U CTO/ OOMKHOBEHU MOMMEHHU HAJUYHU aKIUH,
BCSAKAa €JHa ¢ HOMHHAJIHA CTOMHOCT OT I10 1 /ciaoBoM: enuH/ jieB, Ha IieHa or 41,132 1B. /ci1oBOM:
YETUPUJIECET U €HA XWIISIIU CTO TPUIECET U JBa/ JIeBa, BCSAKA aKIIMs, 1aBallla IPaBO Ha MPUTEKATEIIS
i Ha T]ac, paBHO MpaBO HA AMBHUJCHT M paBHA YacT OT JMKBUAAIMOHHUS A OT aKTUBUTE Ha
,,Comomon Maiiep 1772" AJl. Kato nokynko-npogak6ara ce uzpbpiua upe3 UIT,,dakropu" A/l kato
MHBECTULIMOHEH nocpeanuk. [1o cunara Ha JoroBopa 3a moKymnko-mpoaaxo6a [IporaBaubT npexBbpin
Ha KymnyBaua coO6ctBeHocTTa BhpXy 79,100 cBOM akiuu OT KanuTtaia Ha J[pyKecTBOTO, B JeHS Ha
MOJNMCBaHEe Ha J0roBopa, karto [IpogaBaubT - JOKMpAHT MOCTaBs JDKUpa BBPXY BpeMeHHH
YnocroBepenus ¢ Homepa: Ne 2/10.12.2018 r.; Ne 4/20.05.2020 1.; Ne 5/20.05.2020 1.; Ne 6/17.02.2023
r.; u Ne 8/17.02.2023 r., B non3a Ha KynyBaya - jukupaTap 3a mocodeHus Opoil cBoM OOMKHOBEHH
MOMMEHHH HAIMYHU aKIMH BCSAKA eHAa ¢ HOMHUHAJIHA CTOMHOCT OT 1o | /cioBoM: enuH/ NeB, BCSAKa
aKIys, JlaBallla IpaBO HAa MpPUTEKATeNs W Ha TJiac, paBHO NMpPaBO HA JIMBHJEHT U PaBHA 4acT OT
JUKBUJAIMOHHUS JsU1 OT akTuBUTE Ha Ha CostomoH Maitep 1772" AJ]

2. Ha 19.07.2024r. Anda bvarapus A/l cximoun noroBop ¢ Acen AcenoB Henes, Obarapcku
rpaxknanun, EI'H 8803140967, nputexanant J. k. Ne 648471114, uzganena na 04.10.2019 or MBP -
Bapna, ¢ nmocrosiHeH azapec B rpax Bapha, B kaauecTBoTO My Ha [IposnaBay, 3a mokynko-npoaxoa Ha
22,600 /mBagecer M IBe XUIAAM U MIECTOTUH/ OOMKHOBEHN MOMMEHHN HAJWYHHU aKIIMH, BCSIKA €IHA C
HOMMHAJIHA CTOMHOCT OT o 1 /ciioBoMm: eauH/ jeB, Ha IieHa OoT 11,752 1B. /c1oBOM: eIMHAIECET
XUJISIAM CEIEMCTOTHH TIETAECEeT U JBa/ JieBa, BCSAKA aKIlHsl, JaBallia MpaBo Ha MPUTEXaTeNs i Ha rJac,
paBHO MPABO HA JUBUACHT U PaBHA YacT OT JIMKBUJIALMOHHHUS JIJ1 OT aKTUBUTE Ha ,,Col10MOH Maiiep
1772" AJ. Ilokynko-nponaxobarta ce u3BbpiiBa upe3 UII ,,Dakropu" AJ] Karo MHBECTUIMOHEH
nocpenHuk. Ilo cunmara Ha oroBopa 3a mokynko-npoaaxo6a IlponaBausT npexbpiu Ha KymyBaua
cobctBeHocTTa BHpXY 22,600 cBOM akumMu OT KamuTajga Ha J[py»KecTBOTO, B JIeHS Ha MOJIKMCBAaHE
Jorosopa, karo IlpomgaBaubT -IKMpaHT ITOCTaBs JUKUPaA BEpXY BpeMeHHM Y 10CTOBEpEHHUs C HOMEpa:
Ne 3/10.12.2018 r.; Ne 8/17.02.2023 1. u Ne 9/17.02.2023 r., B nmomsa Ha KynyBaua -mxuparap 3a
creHust Opoil cBoM OOMKHOBEHH MOMMEHHU HAJIWYHU aKIMU BCAKA €HA C HOMHUHAJIHA CTOMHOCT OT
no 1 /cioBoM: euH/ JIeB, BCAKa akIus, JdaBalla MpaBo Ha MPUTEKATENs W HA riac, paBHO MMPaBoO Ha
JUBUJICHT U paBHA YacT OT JIMKBUJIALMOHHUS JISJ1 OT akTUBUTE Ha ,,Conomon Maiiep 1772" A/l;

3. Ha 19.07.2024r. Anda bearapus AJl cxmoun norosop ¢ ['eopru Anekcanapo Kosaues,
obnrapcku rpaxkaanud, EI'H 7403071026, nputexasant 1. K. Ne 651199151, m3nanena va 31.12.2021
r. or MBP Bapna, ¢ nocrosiHeH anpec B rpag Bapha, B kauecTBoTO cu Ha IIponasad, 3a MOKyIKO-
nponax6a Ha 79 100 /cenemaecer U neBET XWISAM U CTO/ OOMKHOBEHU MOMMEHHU HATHYHU aKIIHUH,
BCSAKA €IHA C HOMHMHAJIHA CTOMHOCT OT mo 1 /ciioBoM: enuu/ jeB, Ha IieHa or 41 132 1B. /cioBOM:
YeTUPHUICCET U €THA XUJISIIA CTO TPUJIECET U IBa/ JieBa, BCSIKA aKI[Hs, JaBallia MpaBo Ha MPUTEKATEIST
i Ha riac, paBHO NPaBO Ha IUBUJCHT M PaBHA YacT OT JMKBUIAIMOHHUS U OT aKTHBHTE Ha
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,,Comomon Maiiep 1772" AJl. ITokynko-mpomaxo6ara ce u3BbpumBa upe3 Ul ,,Dakropu" AJl kato
MHBECTULIMOHEH nocpeanuk. 1o cunara Ha JoroBopa 3a moKymnko-mpoaaxoa [IporaBaubT npexBbpin
Ha KymnyBaua coO6ctBeHoctTa BhpXy 79,100 cBOM akiuu OT KamuTaia Ha J[pyXecTBOTO, B J€HS Ha
MOJIMMCBAHE HAa HACTOSIIMA T0roBOp Kato [IpogaBaubT -IKUpaHT MOCTaBs JKUpPa BbpXy BpemeHHn
YnocroBepenus ¢ Homepa: Ne 1/10.12.2018 r.; Ne 3/10.12.2018 r.; Ne 4/20.05.2020 1.; Ne 8/17.02.2023
r. u Ne 10/17.02.2023 r., B mon3a Ha KymyBawa-mxuparap 3a yka3aHus Opoil CBOM OOMKHOBEHH
MOMMEHHU HAIMYHU aKIMH BCSAKA eHAa ¢ HOMHUHAJIHA CTOMHOCT OT 1o | /cioBoM: enuH/ NieB, BCSAKa
aKIys, JaBalla IpaBO HAa MpPUTEKATeNs W Ha TJiac, paBHO NMPaBO HA JMBHJEHT U PaBHA 4acT OT
JUKBUJAIMOHHUS J5U1 OT akTUBUTE Ha ,,CosioMoH Maiiep 1772" AJ;

4. Ha 19.07.2024r. Anda bwarapus AJ] cxmoun poroBop ¢ Hpaitno bucepoB Amnrenos,
ownrapcku rpaxkaannd, EIH 8808131443, nputexasar 1. K. Ne 646248641, nznanena na 21.01.2016
ot MBP -lllymeHn, ¢ noctosineH aapec B rpan Bemuku IIpecnas, obumna Benuku Ilpecnas, obnact
[IymeH, B kauecTBOTO cu Ha [IpogaBay, 3a mokymnko-npoAax6a Ha 45 190 /ueTupuaecer u net XU
CTO U JieBeT/ieceT/ OOMKHOBEHU MOMMEHHHU HATMYHU aKIMH, BCSIKA €JHa C HOMUHAJIHA CTOMHOCT OT O
1 /cnoBom: enun/ neB, Ha 1ieHa OoT 23 498 nB. /CIIOBOM: JBajieCeT W TPU XWISIM YETHPUCTOTHH
JIeBETJECET U OceM/ JIeBa, BCAKA aKI[Hsl, aBallla MpaBo Ha MPHUTEXaTess i Ha TJiac, paBHO MPaBoO Ha
JUBUJICHT W paBHA 4YacT OT JMKBUJIALUMOHHUS I OT akTuBuTe Ha ,,CoimomoH Maiiep 1772" AJl
[Moxynko-ipoxaxo6ara ce uzBbpmBa upe3 Ul ,,dakropu" A/l kaTo HHBECTHLIMOHEH nocpeHuK. [1o
cujiaTa Ha JIOTOBOpPA 3a MOKymnKo-npojax6a IlponaBausT npexbpin Ha KymyBaua coOCTBEeHOCTTa
BbpPXY 45 CBOM akLMM OT KamuTajga Ha J[py»ecTBOTO, B JIeHS Ha IOJAIMCBAHE HA JOrOBOpa, KaTo
I[TPOJABAYDBT - mxupant mocraBd JKupa BbpXy BpemeHHu YpoctoBepeHus ¢ Homepa: Ne
7/17.02.2023 r. u Ne 10/17.02.2023 r., B momn3a Ha KYITYBAYA- mxuparap 3a ykazanus Opoii cBou
OOMKHOBEHHU MTOMMEHHM HAJIWYHM aKLIUU BCSKA €HA C HOMUHAJIHA CTOMHOCT OT 110 1 /cioBoM: eauH/
JIEB, BCSIKA aKI¥s, JaBallla IpaBo Ha MPUTEKATENS 1 Ha IJ1ac, paBHO IIPaBO HAa JUBUICHT U PaBHA YacT
OT JIMKBUJAIIMOHHUS 51 OT akTUBHTE Ha ,,CosiomoH Maitep 1772" AJl.

Ha 18.09.2024 r. Anda bearapus A/l ckioun 10roBop 3a U3NbJIHEHHE HA YCJIYTH KaTo
MapkeTMeiikbp ¢ UaBecTunnoneH nocpeanuk [Ispea @unancoa bpokepcka Kpma EQO/.
CwpriiacHO JOroBOpa, MHBECTULIMOHHUSAT MOCPEIHUK 111€ U3MBIHIBA (PYHKIMM HA MApPKeTMelKBp 32
akuuute Ha AJipa bearapust AJl, TpryBanu Ha bearapcka ¢pongosa 6opca A/l (BPB). OcHoBHUTE
3aIbJKEHMS] HA MapKETMENKBPA BKIOYBAT:

e OcurypsiBaHe Ha JMKBHAHOCT Ype3 MOATbpPKAHE HA ITOCTOSIHHU KOTUPOBKH ,,KyIyBa“
»IIpoaaBa‘®.
o TapanTHpaHe Ha MUHHUMAJICH pa3Mep Ha KoTupoBKuTe OT 2 500 JB.
o [Iopabpixane Ha MaKcUMaJIeH cpel 0T 5% Mexa1y KOTUPOBKUTE.
o Peakuus B paMKHTe Ha 5 MUHYTH CJIe/] U3ITBIHEHNUE WIIM OTTETJISIHE HA MPEAX0JHA KOTHPOBKA.
Bb3narpaxxaenuero 3a yciayrure Ha Mmapkermeiikbpa e 5 000 1eBa meceuno (6e3 11 C).

HacTosammusaT noroBop e yact ot crparerudueckure ycuiaus Ha AJsia bwrarapus A/l 3a nogoOpsiBaHe Ha
JIMKBUJHOCTTA U aKTUBHOTO IPUCHCTBHE HA KAITUTAIIOBHUS I1a3ap

Ha 20.09.2024 r. Anda bvarapus A/l nonyuu opuiraiHo NOTBbPKIeHHE OT bbirapcka ¢ponaosa
oopca (b®b) otHOCHO nonyckaHeTo Ha MHBecTHnMOHeH mocpenHuk IIbpBa punancoBa Opokepcka
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kbia EOO/] karo MmapkeTMelKBbP Ha eMHUCHATA aKLIUU Ha ApyxkecTBoTO (6opcoB koa: ALFB, ISIN
BG1100038097).

CwriacHo pemenueto Ha CbBeta Ha aupektopute Ha BB, cunrano ot 24.09.2024 r., ce onoOpsiBaT
CIIEIHUTE MTapaMeTPH:

o [Ila3apen cermenT: [IpemecTBane Ha emucusara akuuu Ha CermenT akuuu Standard Ha
Ocnosen nazap BSE (npekpatsiBane Ha peructpanusTa u Ha AirepHatuBeH na3ap BaSE).
¢ MapkeTMeHKbPCKH YCJIOBHS:
o MakcumadneH cnpea MeXay KOTUPOBKUTE ,,KyIlyBa““  ,,ipojaBa‘“: 5%
o MuHuMaJHa CTOMHOCT HA KOTHPOBKaTa: 2 500 JB.
o 3agb/KeHHe 32 NOAIbPKaHe HA KOTHUPOBKM: TIOHE NPe3 MOJIOBUHATA OT JHUTE HA
THProBusl BceKU KajeHaapeH mecell 1 90% ot BpemeTo 1o BpeMe Ha ThproBcKara
CECHs.

Ha 18.11.2024r. [Ipy:kecTBOTO NOJIY4H 3a1JIalllaHe N0 T'OIMIIHA JIUXBa B pa3mep Ha 64,650 seBa
(mectaeceT U YeTUTH XM TPUCTA U NeTAeceT) NPOM3JIU3AIIA OT 3aKyNeHUTe ¢ pelieHne Ha
CJI npoBeneno Ha 10.11.2023r. 10 xopnopaTuBHu odauranuu or Kerbler Holding GmbH na
o0ma HomuHaaHa croitHocT S00 000 eBpo MM JIeBOBaTa PABHOCTOHHOCT eKBHMBAJIeHTHA Ha 977
915 (neBeTcTOTHH ceAemMaeceT U ceieM XHJISAN 1eBeTCTOTHH H MeTHajAeceT JeBa), ¢ PUMKCHPaHa
TOJMIIHA JUXBA M0 KYNOHH OT 6.75% 3a 5 roguHu ¢ npecMeTHaTa CTOMHOCT B pa3mep Ha 330

227.16 neBa.

Ha 25.02.2025 r. ,,Aada bparapusa“ A/l ckawouu gorosop ¢ ,,IIbpsa ®unancoBa bpoxepcka
Kbma®“ EOQO/ (UII) 0oTHOCHO MOATrOTOBKATA W PpeaM3alUsiTa HA JBOIHO JIMCTBaHe HAa
Jlpy:kecTBOTO Ha peryJupanu mnasapu B bwarapusi m I'epmanusi, Hapuyano , EuroBridge
Market“. Pemiennero 3a moanucBaHe Ha TO3M A0roBop 0e 0100PeHO HA PeIOBHO 3acelaHUe HA
CbBeTa Ha IMPEKTOPHUTE, IPOBEACHO CHIIUSA JAeH.

OcHoBHa 1es1 1 00XBaT Ha I0roBopa

1. EuroBridge Market

0 Cerment ,,EuroBridge Market* e miaHmpaH KaTo ajlTepHATHBEH MeXaHU3BM 3a
¢HOBPEMEHHO JIHMCTBaHe Ha ObJIrapCcKH M HEMCKH PperjJaMeHTHPaHu Ma3apu, ¢ meJ
paslIMpsiBaHe HAa MHBECTUTOPCKaTa 0a3a W NMOBHIIABAHEe HA JUKBHIHOCTTA HA AKIUHMTE HA
»Auada bearapus“ A/l

2. IIpeamer Ha q0roBopa

0 »IIbpBa ®uHancoBa bpokepcka Kpma“ EOO/[ moema aHra:kMmMeHT Ja H3TOTBH H
MOATOTBH HEO0X0ANMATA JOKYMEHTANMSA (BKJIIYUTEIHO Pe3loMe WM AKTYAJTU3UPaH NMPOCHEeKT
CBIVIACHO JAeHCTBAIIOTO OBJITrapCcKO M €BPONEHCKO 3aKOHOJATEJICTBO), 1a KOHCYJITHPA BCHYKH
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eTanM OT NPoLeAypPaTAa 3a IBOMHO JUCTBaHe H 1a ChCHCTBA 32 NOJaBaHe HA JOKYMEHTHTE Npe.
KOMIIETEHTHUTE HAJA30PHHU ¥ 0OPCOBH OPraHM.

0 NHBecTHIMOHHUAT NOCPEJHHMK Ile OCHIYpH KOMYHHKanuaTa ¢ Hemckn Designated
Sponsor m me mnoamomorHe ,Anda bwarapus“ AJl npu NOTEeHIHMAJTHO KOPHOPATHBHO
NPeCTPYKTYpPHPaHe, AKO TOBA ce 0Ka)ke He00X0AMMO 32 YCIEIHOTO JHCTBaHe.

3. Cpok u ycioBust

0 CpokbT Ha /10ToBopa e 6 Mecena, KaTo Moe 1a ObJe YIbJKeH NMPH HACTHIIBaHE HA
00eKTHBHH MPUYMHHA WJIN MPH B3aHMHO ChIJIacHe HA CTPAHUTE.

0 AKO B pAMKHTe HA TO3U CPOK JABOHHOTO JHCTBaHe 0b/e YCHEIHO PeaJIN3MpPaHo WIH ce
NOSIBAT HeNpeABUIeHH NpedkH (hopcMaxkop), JI0roOBOPHT Ce CUATA 32 U3IbJHEH IIPH CbOTBETHO
oTpa3siBaHe HA Te3H 00CTOATEJICTBA.

4. Bb3narpaxaenue
0 O0mo Bu3Harpaxaenne: 50 000 nesa (0e3 JA/1C), niiaTumMu HA 1Be PABHU BHOCKH:
0 25 000 s1B. npu moaANMUCBaHe HA 10roBopa (25.02.2025 r.)

O 25 000 aB. npu MogaBaHe Ha JOKYMEHTHTe 3a JONyCKaHe Ha ,,Aiuda brarapus® AJl no
THProBHUsl Ha cerMeHT ,,EuroBridge Market*

0 Bob3HarpaskaeHuero ce IbJKH He3aBHCHMO OT pe3yJTarta Ha Ipoueaypara, CTHra
3a0aBsIHETO MJIM HEYCIeXbT /1a He € 110 BUHA HA HHBECTUIIHOHHHS NOCPEIHUK.

0 M3BbH Tasum cyma ce 3amiamar OTAEJTHO BCHYKHM PeryJaTOPHH TAKCH, NPABHH H
OJUTOPCKH YCJIYI'H, KAKTO 1 KOMYHHKANUATA ¢ repManckust Designated Sponsor.

S. 3agbiKeHus1 Ha CTPaHUTe

0 »AJagpa boarapusa® A/l ce aHraxxupa aa npeaocraBsi nsjaTa Heodxoanma nHpopmanus
B NIbJHA W J0CTOBepHa ¢opma, na 3amiama JAOrOBOPeHHTE Bb3HAIPAXKACHUS] W [a He
BB3IPeNnsATCTBA Npoueca.

0 »IIbpBa ®uuHancoBa Bbpokepcka Kpma“ EOO/| moema OTroBOpPHOCT Ja M3BBPLIH
AeHHOCTHTE MO JA0r0BOpPa ChIJACHO HOPMATHBHHMTE M3MCKBAHMA, 1a OpaHH MHTepecuTe Ha
»Auaga bearapus“ A/l u n1a cna3ea npaBuJiaTa 3a NOBepPUTEJTHOCT.

6. OuaxkBaH¥ N0JI3U U pe3yJITaTH

0 IIpu ycnemHo peanu3upaHe HA IBOWHO JiMcTBaHe Ha ,,EuroBridge Market*, akunure Ha
»Auagpa bearapusa®“ AJl me 0baaT THPryBanu KakTo Ha bwarapckara ¢ongosa 0opca, Taka u
Ha peryJjpan nasap B I'epmanus.

0 Topa me mno3Bom Ha JIpyKecTBOTO [a YBeJHYHM CBOSITAa BHIUMOCT IIpes
MEKIYHAPOAHUTEe HMHBECTHTOPH, Aa pa3slIMpH KanurajgoBata cu 0aza m fAa mnoaodpu
JIMKBUHOCTTA HA aKIIMUTE CH.
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ITocoueHnoTo cHOMTHE € BaiKHA CTBIIKA B CTPaTerusita Ha ,,Ajn¢a bearapusa* A/l 3a no-akTuBHO
NPUCHCTBHE Ha EBPONCHCKHATe KANHMTAJIOBH Ia3apH, MNPHBJIMYAaHEe HAa 4YYXKIeCTPaHEH
HHBECTUTOPCKH MHTEpeC M MOCTUIaHe HA M0-BHCOKA JUKBUIHOCT HA AKIIMOHEPHHUS KalMTAJL.

Ha 24.02.2025 r. ,,Aada boarapusa*“ A/l u CAIAC Fund Management AG ce noropopuxa aa
NPEeKpaTAT ChbTPYJIHHUYECTBOTO CH MO y4peasiBaHeTOo W ynpasjeHuero Ha Alpha Industrial
SICAYV (anTepHaTHBeH HHBeCTHIHOHEH (GoH, cb3akeH oT ,,Ajlpa brarapus AJ/l) Bb3 ocHOBa
HAa NBbPBOHAYAJIHO CKJIIO4YeH aorosop ot 15.07.2024 r. (mommmcan Ha 24.07.2024 r.). Ha
24.02.2025 r. nBeTe cTpaHu nmoanucaxa ,,CnopasymMeHne 3a aHyJJHpaHe®, ¢ KOeTO OKOHYATEJIHO
ce MpeKpaTsBaT BCHYKH AHTA)KUMEHTH 10 NMPeIX0AHUus 10roBop. B pesyiarar Ha ToBa ,,Anda
Boarapus“ A/l Bb3cTaHOBHM IBJLKMMHTE Pa3X0aH (TaKCH M Pa3HOCKHM) Ha o0ma croiHoct 119
146,28 1B., CHIIACHO MOCOYEHOTO CIIOPAa3yMeHMHe.

Ta3u cThIKA € 4acT 0T KOPEKTHOTO q)nﬂa.nmnpaﬂe Ha B3AMMOOTHOIICHUATA MEKY CTPAHUTE.

Ha 28.02.2025 r. ,,Aada bwarapua“ A/l mognuca TpucTpaHHO cnopa3ymenue c¢ ,Ilpucra
HuBect 2016 A/l n ,,Xoaako UuBectMbHT® AJl, ¢ K0eTO ce yroBapsi mpexBbpJsSAHETO HA
Bpemenno ynocroBepenne Ne 2 ot 10.01.2024 r., HHKOPNIOPHPAIO ONKMCAHHU B HEr0 aKIHMH OT
kanutana Ha ,llpucra Oitn Xoamuur® AJl, or ,,Aanpa bbarapusa“ A/l kbm ,,Xoaako
NuBectmbHT® A/l. ToBa mnpexBbpJsiHe ce H3BbPIIBA B H3NbJIHEHHEe Ha AKIHOHEPHO
cnopasymenne u J[oroBop 3a mokynko-npoga:xkoa Ha akuuu ot 28.12.2023 r., mo cuiaara Ha
KOHUTO ,,Alpa brarapus“ A/l e npuaoduia u BocjecTBHE NPEXBbPJIA IbJKUMATE AKIHH.

Cobraacuno Cnopasymennero ot 28.02.2025 r.:

»Xoaako HuBectTMBHT AJl ce 3agbakaBa ga 3amiata cymara or 9 979 100 as.,
NpeICcTaB/sBAIIA IIeHA 32 MPeXBbPJIAHEe HA HHKOPNOPUPaHuTe BbB BpeMeHHO y1ocTOBepeHne
Ne 2 aknum.

»Auapa bparapua® AJl M3NbJHABA aHTA)KUMEHTHTE CH N0 AKIHMOHEPHOTO CIIOpa3yMeHHe u
Jorosopa 3a noOKynko-npoaax0a Ha aKiuu, CKJIw4YeHu Ha 28.12.2023 r.

Ha 04.03.2025 r. CpBeTHT Ha IMpPeKTOPHUTE HA ,,Al(a brarapusa* AJl, Ha ocHoBaHue wiI. 32, aJ.
2 ot YcraBa Ha [IpyxkecTBoTo M 4i. 238, ain. 3 or ThproBckusi 3aK0H, NpHe eANHOAYIIHO
pelIeHne 3a yYpeasiBaHe Ha HOBO JbIIEPHO aKIIMOHEPHO APYKeCTBO —

H»MEXIYHAPOJHA KOMIIAHUA 3A OBPABOTKA HA HIETHU U ACHUCTAHC
YCIOYI'U“ AJdA (ua anrumiickm e3uk: GLOBAL  CLAIMS AND
ASSISTANCE

SERVICES AD). OcHOBHHMTEe XapaKTepUCTHKH M NapaMeTPH HA HOBOY4YPeICHOTO APY/KeCTBO
ca CJIeJHHUTE:
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HaumenoBanue:

bano HaMMEHOBaHUe Ha obarapcku: ,,MEXJIYHAPO/IHA
KOMITAHUA 3A OBPABOTKA HA IETU U ACUCTAHC YCJIYI'U“ ALL

Jonbianutenno usnuceane Ha uyxa e3snk: GLOBAL CLAIMS AND ASSISTANCE
SERVICES AD

Cenanumie n agpec Ha ynpasienue: Penyoiauka boarapus, rp. Copus 1619, paiion Buroma,
K.K. ,Kapnysuna“, yi. ,,CbopHeaa“ Ne 4

IIpenmer Ha peiinocT: KoHcyaramum, cbaeiicTBHe M NOCPeIHMYECTBO NPH YpeKIaHe Ha
3aCcTpPaxoBaTeJIHH NpeTeHIUMH B cTpaHarta W 4y:kOmHa, Onenka Ha pucka. Onenka Ha
uMymectso, CbOMpaHe Ha JOKa3aTeJCTBAa MPH 3aCTPAX0BaTeIHH CbOMTHSA, YCTAHOBAIBaHe HA
npaBouMaluTe JHOa M pa3Mepa Ha BpeaurTe, TexHHMUYecka eKCIePTH3a W OLECHUTEJICKH
AOKJIaaH, MeANIMHCKH ACHCTAHC, ACHCTAHC HAa COOCTBEHMIM/NOJI3BATEH HAa HEIABHKHMMH
HMOTH M €JeKTPOHHA TEeXHHMKAa, ACHCTAHC HAa 3aCTPAXOBAaHM JIMIA NPH HACTbIIBAHEe HAa
3aCTPaxoBaTeJIHH CbOMTHS, ACHCTAaHC NPH NObTHO-TpaHcnopTHu mnpoumsmectBus (IITII),
BKJIIOYHMTEJIHO MONbJIBaHe HA ABycTpaHeH npotokoJ 3a IITII, II'bTHa n npaBHa nomomny 3a MIIC
Hax 3,5 Tona. [IpeacTaBuTECTBO HA OBJITapCKU M YYKICCTPAHHM JIMIA IIPH U 110 OBOJ IEeTH
ot IITII, Besika npyra He3aOpaHeHa OT 3aKOHA AeHOCT

Kanuran:Oomusar kanuras e 100 000 as., paznpenesen B 100 000 6post 00MKHOBeHN NIOMMEHHH
aKIMH ¢ IPABO HA IJ1aC, BCSIKAa ¢ HOMMHAJIHA CTOMHOCT 1 JIB.

»Auagpa bearapua*“ AJl 3amucsa 61 000 Opost akunu, cbOTBeTHO MoemMa 61% or kanurtaaa, Ha
o0ma croinoct 61 000 ;8.

Apyrusr yupeaurea — ,, MEJI ACUCT* EOO/I (EUK 208145601) — 3anucBa octanaaure 39 000
Opos1 akuuu Ha o6ma croiHoct 39 000 aB.

Benuky nsis1oBe ce popMHupAT Ype3 NapUYHU BHOCKH 110 Ha0npaTeiHa 0aHKOBa cMeTKa.

Ynpasienue:/[py:;kecTBOTO € ¢ eOHOCTeneHHa cucTeMa Ha ynpasjienue (CbBer Ha
AUPEKTOPHUTE), CHCTOSI ce 0T TPUMA YJIeHOBeE.

C orsiex Ha wi. 114, an. 1, 1. 4, Bp. T. 5 o1 3aKkoHa 3a My0JMYHO NpeljiaraHe Ha EHHN KHUKA
GIIIIIK) u naHHUTe OT MNOCJHEIHUTE [Ba H3rOTBEHHM CYETOBOAHM OajaHca Ha ,AJda
buarapus“ A/l (mpu nmo-Hucka cToifHOCT Ha akTuBHTEe OT 26 240 000 aB.), cTOifHOCTTA HA
HACTOSAIATA MHBeCTHIUSA B pasMep Ha 61 000 iB. He HaaBMIIaBa npara nmo 4wi. 114, an. 1, 1. §
ot 3IIIIK, u npaBomMomusiTa 32 B3eMaHe Ha pelICHHETO 32 y4YpeAsiBaHe HA TOBA JbIICPHO
APYKeCTBO €a B KOMIIETEHTHOCTTA HAa ChbBeTa HA JUPEKTOpPHTE.

Ha 19.03.2025 r. , MEXKAYHAPOJHA KOMITAHUA 3A OBPABOTKA HA IIETU U
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ACHUCTAHC YCIYI'U“ AJ e Bnucano B TbproBckusi perucrbp KbM AreHumusi Io
pnuceanusaTa. C toBa ,,Ainpa brarapusa*“ A/l ¢popmMaiHO pa3mIupsABa CBOATA KOPNOPAaTHBHA
CTPYKTYpa, KaTo npuaodouBa 61% asi1 B HOBOYUYPeAECHOTO APY/KECTBO M LEJIH 12 PasmHpH
AeHHOCTTA CH B 00J1aCTTa HA 3aCTPAXOBATEIHHUS ACHCTAHC, OLCHKATA HA PHCKA U YPeKIAHETO
HA 32CTPAX0BaTeJHH NpPeTeHINH.

Ha 02.04.2025 r. CbBeThT Ha JUpPEKTOPUTE HA ,, AJIpa brarapusa* Al nposeae HeNMPHUCHCTBEHO
3aceJaHHe, CBUKAHO HA OCHOBaHUe 4. 32, ajl. 2 0T YcTaBa Ha APyecTBOTO U 4. 238, ai. 3 ot
Toproeckusi 3akoH. Beuukn wienoBe Ha ChBera (Ilpeacenarenst u U3nbjaHuTe/IeH TUPEKTOP
r-H Slum SIukoB, r-xka Haranusa IlanyeBa u r-u Xomxkuc :xeii Inii) ynocTtoBeprxa y4acTueTo
CH C MOANMUCAHN NMCMEHH CTAHOBHUIIA M €JIEKTPOHHO IJIACyBaHe.

ITo Touka 1 or xHeBHUsI pea ChbBeTHT pa3rJjieaa NpeIoKeHne 3a yyacTue Ha ,,Ajada bbrarapus®
A/l B HOBO YyBeJMYCHHME HA KaNHWTaJa Ha JbUIEPHOTO JPYKeCTBO

»AJTepHATHBEH HUHBecTULINOHEH (poHx Anda Doua* A/l (EUK 207733548), a umeHHoO:

. ChceTosiHMe HA KanuTala npeau yBejaundeHuero: 17 499 862 ns..

. IIpennosxken pasmep Ha yBeaudeHuero: 8 500 000 as., upe3 nzgasane Ha 8 500 000 HoBH
O0OMKHOBEHH NMOMMEHHU BHMHKYJIMPAHN aKIMH C NPaBO Ha IJIac, HOMHHAJ M €MHCHOHHA
croifHocT no 1 JiB.

. OcHoBanmue 3a ypesinueHuero: Pemenne Ha O61moro cbOpanne Ha akiuoHepute Ha AUD

»Aupa ®ona* ot 04.04.2024 r. (Bmucano B Thbpropckusi perncrbp), 1apamo npaso Ha CbBera
HA JUpeKTopuTe Ha (poHAa Aa yBeaumdaBa kanurtaga g0 250 000 000 aB. B paMKuTe Ha mer
TOAUHH.

Cren usijIoCTeH aHAJIM3 HA HeTHUTe aKTUBH Ha ,,Auda boarapus“ AJl (25 257 000 n1B. kbM
31.12.2024 r.), CpBeTbT KOHCTATHPA, Ye y4acTHe B TO3H pa3Mep MNomaja B KaTeropusATa
“o0uyaiiHa THProBCKa JeiHOCT” Mo cMuchaa Ha wi. 114, an. 10-11 ot 3IIIK u He n3uckBa
AONBJIHUTETHO 0g00peHue oT O010TO cChOpPaHNe Ha AKIIMOHEpPHTe.

Cobraacno npuero Pemenne Ne 1:

1. »Auagpa bearapus“ AJl 3anucsa n mama 8 500 000 Hosu akuun B AUD ,,Anpa Pong*
A/l ¢ o0ma croiinoct 8 500 000 aB.
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2. IInamanero ce n3BbpIIBA 0 Ha0upaTeaHa 0aHKoBa cMeTka HA AUD ,,Anda Pona® B
cpok 10 15.04.2025 r.

3. Pe3yararsT 0T yuacTueTo e yBeJM4aBaHe HA Aeia Ha ,,Aiipa bearapus“ A/l B kanurajia
Ha ¢poHaa ot npegumHuTe § 250 000 sB. Ha 00110 16 750 000 sB., KOETO OTrOBAaps HA ASLJI OT
52,64 % caen nmpouenypara no BnucBane (Ha 15.04.2025 r.).

4. M30baHUTeTHUAT TUPEKTOP r-H SlHu SIHKOB € yNmbJIHOMOIIEH 2 MOANUIIEe BCHYKH
He00X0AUMH JTOKYMEHTH, 1A Moaaje 3aABKNTe KbM ThProBCKUsl PerucTbp U KOMIIETEHTHUTE
OpPraHM, KaKTO M 1a U3BbPIIN CAMOTO IIANAHE.

C T1oBa daxkTnueckn ,, Aindpa boarapua“ A/l npugodu NONBJIHUTETHHM IASJIOBH Y4YacTusi B
TBPIroOBCKO JPYKeCTBO (COOCTBEHOCT HA rPyNnaTa), H3'bJIHU HHBECTHIMOHHATA CH CTPATErus U
ypeau BCHYKH NPAaBHH M (PUMHAHCOBH AHTaKMMEHTH 10 YBEJMYECHMETO Ha KalMTajJda Ha
ABIIEPHOTO APYKECTBO.

CBHOTBETHO:

Ha 15.04.2025r. Kanutana na AU® Anda Poup 6e yBeanveH Ha 0010 31,819,862 s1eBa, ¢ koeTo
Auada boarapus A/l craBa MaxkopuTapeH akuuoHep ¢ 52,64% or kanurtaaa Ha AUD Aada
Donn.

Ha 10.06.2025 r. IlocTbnu 3asiBKa oT IbiepHoTo aApyxkecTtBo Kpequrdéoke OO/, Bb3 0CHOBa Ha
Kk0eTo Ha 10.06.2025 r. ce npoBee HEMPUCHCTBEHO 3acefaHue Ha CbBeTa Ha IMPEKTOPUTE HA

»Ajapa bbarapusa*“ AJl , Ha KoeTo Oe B3eTO pellleHUE A ce Jaje pa3pellleHre HA TbIIEPHOTO
apyxectBo ,,Kpexurookc”“ OO/ na ckmawoum caeaka ¢ ,,Anrep ®@unanc Xoagunr® EAJL.
IIpeamMeTbT Ha oxo0peHara caejka e nmpoaaxkoara Ha 4 430 000 Opost akIIUM OT KANUTAJA HA
AnTepHaTHBeH MHBeCTHHHMOHEH (oHA ,,Aupa Pona“ AJl, KOUTO ca COOCTBEHOCT HA

»Kpeautookc* OO/, Ha uena ot 4 430 000 aB.. 3anamaHeTO HA LEHATA € YTOBOPEHO Ja ce
U3BBPIIN Ype3 NpexBbpJisiHe HAa 4 663 158 Opost BapanTH, eMUTHPaHHU OT ,,AJpa bbarapusa®
A/l n npurte:xkaBanu ot ,UuTep ®unanc Xoaauare EAJ]

Ha 16.07.2025 r. ce npoBene HempUCHCTBEHO 3acefanne HAa CbBeTa Ha JUPEKTOPUTE Ha ,,AJida
buarapus“ AJl , Ha koeTo 0e B3eTO pemleHHe Aa ce CKJIOYH J[0OroBOp 3a MpPXBBLpJsiHE HA
apy:xectBenu aAsnose ¢ Uareppunanc Xoagunr EAJl, no cunara Ha koito Anda bearapus A/l
npexBbpJis npuTe:xkaBanure ot Hes 4,430 asii1a ot abepHOTO ApYy:xkecTBO Kpenurooxke OO/
Cll omoOpsiBa miamaHero Aa Obae M3BbPBBPIIHO mox ¢opmara Ha 4,430,000 akuum or
KANuTAa1a Ha AJITepHATHBEH HMHBecTHHHMOHeH ¢oHa ,,Aapa Pona“ AJ/l. ToBa pemenue e
(puHAIM3MPaHO C HOTApMAJHO 3aBepeH Aoropop ot 17.06.2025 r. , B pe3yarar Ha KoeTo
»Kpeaurookc* OO/] npecraBa 1a 0bAe 4aCT OT MKOHOMHYECKaTa rpyna Ha ,,Aj¢a bparapusa®

AL

Ha 17.06.2025 r. ,,Anda bearapusa® AJl, B kauectBoTo cu Ha [IponaBay, ckiarouu Jlorosop 3a
NnpexBbPJIsHE Ha IPYy:KecTBeHH AsJioBe C ,,InTep ®unanc Xoaguur® EAJl, B kauecTBOTO My Ha
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Kynysau. Ilo cunara Ha norosopa ,,Ainda bearapus“ A/l npexBbpas Ha ,,AHTep ®unanc
Xoamuur* EAJl cobcrBenute cu 4 430 npyxecTBeHm Asia, npeacrasassamu 83.6 % ot
kanurtana Ha , KPEJIUTBOKC* OOJ. O6mara croitHocT Ha caenakara e 4 430 000 a1B., kaTo
cyMmara e 3amjiaTeHa upe3 npexBbpJisiHe HAa 4 430 000 Oposi NOMMEHHM AKIUM OT KANWTAJIA HA
AJITepHATHBEH HHBeCTHIIHOHEH (oHA ,,Aipa Dona“ AJl, cobcTBeHocT Ha KynyBaua.

C U3BBLPIIEHOTO NpPeXBbPJIsIHE:

»Auaga bearapus“ AJl npecrasa na 0bae cbapyxkHuK B ,, KPEJUTBOKC* OO/l n cboTBeTHO
APYKeCTBOTO M3J1M3a OT HKOHOMHYeCcKaTa rpyna Ha emMutreHTa. CbOTBeTHO, AATBT Ha Auda
boarapuss A/l B AarepnaruBed MHBectusnonen ®onx Anpa ®ong A/l ce yBenuyasa ¢
4,430,000 6post akuuu 1 1o TO3U HauMH /[pyxkecTBOTO Beue npurexasa o0mo 21,180,000 opos
aKIUM PaBHABAILIM ce HA 66,56% ot kanuTaJa.

CbBerbT Ha aupexktopure Ha /IbmepHoro /IpyxkecrBo AUP ,Anda Pona“ AJl nposene
3acenanme Ha 01.04.2025 r. u, ciaex o00chKIaHe HA HMHBECTMIHOHHUTE IapaMeTpH H
cTpaTernyecKara nejecbo0pa3HoCT, eIMHOAYIIHO 0100pH yyacTue Ha PoHa B yBeJIMUCHHE HA
n3nanenns kanuraa Ha Canal Bank, S.A., 00siBeHo cbec Croomenne Ne CB-CAP-2025-03/07 ot
07.03.2025 . Pemreno e na 6baat 3anucanu 11 428 571 6post 00MKHOBEHH aKIUM PH €eMUCHOHHA
nena USD 0,70 na o6ma croiinoct USD 8 000 000. UsnbanuTeaHusaT aupekrop Pymen Hanos e
YI'bJIHOMOILLICH /1a pa3nopeay U3BbpHIBaHe Ha caenkara upes UII ,,Pakropu* A/l n miamane
no a0oHamenTHara cMerka Ha Canal Bank, S.A. OuakBaH e¢ekT: pasmmpsiBaHe Ha
YyKIeCTPAHHATA eKCHO3ULHUs Ha moprdeilna u nuBepcuukanus mo reorpagpusa u 0aHKOB
CerMeHT, IIPM CTPUKTHO CJIeJiBaHe HA JIMMUTHTE U BbTPEIIHUTE NOJUTHKH 3a puck Ha PoHAa.

Ha 20.10.2025 . ,,Anda bearapus“ AJl, kato crpana—mounuten o T.4.H. Ne 109/2025 r. Ha CT'C,
CKJItouu criopazymenue c ,,Ilpucra MuaBect 2016 AJl u octaHanuTe ChIpoOLECYaTHH MOJIUTENH,
C KOETO CTPAaHHUTE ypeauxa B II'bJIEH 00eM BCHUYKHU MPETEHIMH, TPOU3THYAIIN OT aKIMOHEPHOTO
criopazymenue ot 28.12.2023 r. u cBbp3aHUTE C HETO IPABOOTHOLIEHHUS.

CowraoacHo cnopasymenuero ,Ilpucra MuBect 2016 AJl ce 3aapku jAa W3IUIaTH 00mIa
HeycTolika B pazmep Ha 1 000 000 1B., OT KOUTO:

OcraHajara 4acT OT cyMmara € IjiaTuMa Ha APYyru MOJIMTCIIN 11O ACJIOTO.

C moamnucBaHeTo HA CIOpasyMeHueTo ,,Anda bbarapus Al noTBBpKaaBa, ue NpeTeHIusITa 1 B
pazmep Ha 9 979 100 nB. € U3II0 NOraceHa U Y€ HE ChILECTBYBAT HEU3II'BJIHEHH 3abJIKEHUS
WJIU BUCAILA OTHOILLIEHUS MEXKy ApYyKecTBOTO U ,IIpucra Musect 2016 A/I.

KbMm 27.10.2025r. [dpyxectBoTo € nomryuusno 600,000 niB. mo cmeTkara cu.
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Ha 04.11.2025 r. ,,Ancda bearapus* AJl ckiroun uzBbH60pcoBu (OTC) caeiiku 3a mpogaxoéa
Ha 00mro 11 000 000 Gpost 00MKHOBEHHU, HAJTUYHHU, IOMMEHHH, BUHKYJIHPAHHU AKIHH C [IPaBO
Ha €IMH TJac Bcska, eMuTHpanu ot ,,AU® Anpa ®ona“ AJl, na obma croiinoct 11 000 000
JIB.

[IpomaxOuTe ca OCBUIIECTBEHM MpPH TMA3apHU YCIOBUS C IEJ MPEeCTPyKTypuUpaHe Ha
MHBECTULMOHHOTO y4acTHE Ha JPY>KECTBOTO M ONTHMM3ALMUs HA KAlMTAJIOBATA CKCIIO3ULIMS
crpsMO (PMHAHCOBUTE MOCPETHHIIM, UYpe3 KOUTO C€ peam3upaT MHBECTUIIMOHHHU MPOEKTH Ha
I'pynara.

Cnen u3BbpIIBAaHE HA IOCOUYEHUTE CHEIKH, ,Aapa buarapua* AJl 3ana3sa 10 180 000 opos
aknum, cborBercrBamn Ha 31.99 % or kanurana Ha L,AUD® Andpa Pong“ AJl, xarto
NPeKpaTsiBa KAa4ecTBOTO CH HA Ma)KOPUTapeH akuuoHep (ot 66.65%). B pezynrar Ha ToBa,
0T 4eTBBPTOTO TpuMeceune Ha 2025 r. ,AUD Anda @oux”“ AJl Hama ga Obae 00eKT Ha
KOHCOJIMIAIHUS TIPU U3TOTBSIHETO Ha KOHCONMAMPaHUs (PUHAHCOB OTUYET Ha ,,AJda beirapus®
AJl, cerinacHo usucksanuara Ha MC®O 10 ,,Konconuaupann puHaHCOBH OTUETH.

CaenoBaresiHO, KbM JaTaTa Ha MOJAaBaHe HA KOHCOJMIMPaHUs oT4eT, Ajda
Bboarapusi A/l Beue He e maxopuTapen akuuonep B AUD Anda Poua AJl. C oraen
Ha ToBa, AUD Anda Ponag A/l HAMa aa nomaga B KOHCOJNUAANMATA HA
JpyxectBoTo-Maiika Anpa boarapus A/l

C nmoctenunuTe cpeacTna ot npojaxobara Ha 11 000 000 6post akuuu B ,,AUD Anda
@ounxn™“ Al nva 04.11.2025 1., ,,Anda bearapus” AJ] peanmusupa cTpaTeruyecko
NPECTPYKTYpHpaHe Ha HHBECTUIIMOHHUS CU MOPT(HEis upe3 mpuaoOuBaHeTO HA HOBH
(MHAHCOBM MHCTPYMEHTH, KaKTO CIIC/IBA:

e 140 605 Oposs oomkHOoBenn axkuumu Ha Wiener Privatbank SE (WPB)
— obmra croitrocT 1 124 840 eBpo,

— IIpH 1IeHa 8 eBpo 3a aknus.

e 42 000 oposi kopnopatuBHM obauranum, emutupanu ot Kerbler Holding
GmbH,
— ¢ HomuHanHa ctoiHocT 100 eBpo 3a o0aUramus,

— o6mra croitHocT 4 200 000 eBpoO.

[IpunobuBaHeTo Ha TOPEMOCOYEHUTE AaKTUBM € YacT OT ILeJIeHAacOYeHa
PEMHBECTHUIIMOHHA CTpaTerus, HacOYeHa KbM ONTHUMH3MpAHE Ha JOXOIHOCTTa M
OanaHcupaHe Ha pHCKa 4pe3 AMBEpCH(PUIMpaHE Ha EKCIIO3UIMATa MEXKIY OaHKOB
cektop (upe3 akuuu B WPB) u xopmoparuBen auiar (upe3 obOmuranuu Ha Kerbler
Holding GmbH). Cnenkute npencTaBisBar ¢bIeCTBEHH MO CMHChJIAa Ha wi. 114
3IIIIK, nopaau pa3Mepa M BIUSHUETO UM BBPXY CTPYKTypaTa Ha akTHUBUTE Ha
I'pynara.
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Ha 05.11.2025 r. e npoBeieHO HeNMPHUCHCTBEHO 3acenanne Ha ChBeTa Ha TUPEKTOPUTE HA
,yAnda berrapus™ Al (C1), mpu xoeto unenoBere Ha CJ] — fAum SAnkoB (Yani Yankov),
Haranusa IlanuyeBa (Natalia Pancheva) u Xomxuc Jxeit Iuii (Hodges Jay Dee) — ca
pasrienany u oOChIUIN CIICAHUTE TOUKU OT JHEBHUS Pe:

e pa3riexaaHe HAa NapaMeTpUTe Ha IJJaHUpAHATa CAEIKA M IPUIOKUMOCTTA Ha
pexuma no 3IIIIK, B T.4. mpeleHKa OTHOCHO IIparoBeTe 3a CBHUIECTBEHOCT U
HE0OXOIMMOCTTa OT JOIIBIHUTEITHO KOPIIOPATHBHO 0JI00pECHHE;

o onoOpenme Ha mnpoekta Ha JloroBop 3a mokynko-mpexsbpisiHe (Kauf- und
Abtretungsvertrag) u CBbp3aHUTE KbM HETO JAOKYMEHTH, BKIOUUTENHO Ki1o3uHr
memopanaym (Closing Memorandum);

e OBJACTABAHE Ha IPEICTABIABALIOTO JIMIE AAa IOANMINE M JAa U3BBPIIU BCUYKHU
(dakTHUeCKH W TPaBHU JCUCTBUS, HEOOXOOMMM 3a H3IBJIHEHHWE Ha CJeNKara,
BKJIIOYMTEIHO I10/IaBaHE/TIONy4YaBaHE Ha JOKYMEHTH IIpell HOTapHuyC U Jpyru
KOMIIETCHTHU OPTaHMU.

Cnen oocwxnane CJ1 e B3ea pemieHus:

4. nma onmodpum ckmrouBaHeto Ha JloroBopa 3a mokymnko-npexBbpisHe (Kauf- und
Abtretungsvertrag) OTHOCHO IpUJOOMBaHE Ha JPYKECTBEHH JAsJI0BE B , EHUT* 'MOX
(ENIT GmbH), npu ycioBusta, 10COYEHH B JOrOBOpa M NPUJIOKHUMUTE KbM HETO
JOKYMEHTH;

5. na ymbaHomomu r-:xka Harammsa IlanuyeBa (Nataliya Sasheva Pancheva) na
MOJNHILEe OT UMETO U 3a CMeTKa Ha ,,Anda bwarapus AJl noroBopa W BCHYUKH
CBITBTCTBAIIH JOKYMEHTH, KAKTO U Ja TpeANpHeMe BCHUKA HEOOXOJUMH ACUCTBUS 10
U3IIBJIHEHUETO MY;

6. [na mpueme, 4ye ceiKaTa He MONaga B MPHJIOKHOTO moJie Ha 4. 114 ot 3IIIIIK u
He Hajara pemeHue Ha OOmOTO chbOpaHME Ha AKIMOHEPHUTE, JOKOJIKOTO ChIlaTa €
OLIEHEHA CHPSMO aKTUBUTE Ha JIpyKeCTBOTO CBHIVIACHO HaJlM4HaTa (PMHAHCOBA
uHpOpMaILKs U HEe JOCTUTa MPHIIOKUMHUTE PAroBe 3a ChUIECTBEHOCT.

CJEJOBATEJIHO:

Ha ocnoBanme ropuute pemenus Ha CJI, na 05.11.2025 r. ,,Anda bearapus™ AJl, EMK
200845765, B xauectBoTO cu Ha KymyBau (Kiufer), upe3 ynbJIHOMOIIEHOTO JIMLE I-Ka
Haranusa IlanuyeBa (Nataliya Sasheva Pancheva), e noamucano mnpen HoTapuyc B
PenyGiuka ABctpus [loroBop 3a nokynko-npexsbpisine (Kauf- und Abtretungsvertrag)
c r-H Pynbpt Jloiitred (Rupert Leutgeb), rpaxknanun Ha PerryOnnka ABCTpus, B Ka4eCTBOTO
My Ha npogasau (Verkiaufer).

IIpeamer Ha 1oroBopa e mnoeranHo npujpoduBane ot ,,Anpa beiarapus™ AJl Ha 100% ot
apyxecrBennte asiiioBe (simtliche Geschiftsanteile) B ,Enur® I'Mm6X (ENIT GmbH),
JpYy>KEeCTBO MO aBcTpuiickoTo mpaBo ¢ ¢pupmer Homep FN 351027t, cbe cenanuiie bpauna-
Haren6epr (Brand-Nagelberg), Xayntmpace 45 (Hauptstralie 45), 3871, Peny6nuka
ABcTpusi.
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Llena u eramnoct: O0maTa yropopeHa 1eHa 3a npuaodusane Ha Bcuuku gsuose € EUR 1
400 000, xaro ruIAIAHETO U MPEXBBPIISIHUATA Ca JOTOBOPEHH Ha IeT eTamna, ¢ KpacH CPoK 3a
npunobusane Ha 100% — 15.09.2027 r., kakTo cie/Ba:

e I eran —npuno6usane Ha 18% cpeury EUR 250 000 (sxin. EUR 50 000 3anaTbk);
e Il eram (15.03.2026 r.) — nocturane Ha 38,5% cpeury EUR 287 500;

o III eram (15.09.2026 r.) — nocturane Ha 59% cpeury EUR 287 500;

e IV eran (15.03.2027 r.) — nocturane Ha 79,5% cpenry EUR 287 500;

e Veran (15.09.2027 r.) — npuno6usane Ha 100% cpeury EUR 287 500.

Kem porosopa e mognucan u Kuosmnr memopanaym (Closing Memorandum) ot
05.11.2025 r., ¢ KOWTO CTpaHUTE YJIOCTOBEPSIBAT U3IBJIHEHUETO Ha YCIIOBUATA 3a IIBPBUS
TpaHcep ¥ NOTBBPXKAABAT IPEXBBHPISHETO Ha ,,A8710B0 yuacTHe 1¢ (Geschéftsanteil 1) keMm
,»Anda benrapus™ AJl kbM qaTata Ha TOIITUCBAHE.

Ypexnane: JIoroBopbT HE MpEABHXKAA TpeTa JIOBEPUTEIHA/€CKPOYy  CTPYKTypa
(escrow/treuhindische Abwicklung), kato riamanusaTa ca yroBopeHHM Ja c€ H3BBPIIBAT
JAMPEKTHO MEXKAY CTPAHUTE CHIIIACHO 3aJI0)KEHATA STAITHOCT.

CkiroueHaTa c/iejka € 4acT OT MHBECTUI[MOHHATa MOJUTUKA Ha ,,Anda bearapus“ AJl 3a
pasimupsiBaHe Ha mopTdeiina ype3 nNpua0OUBaHNUs, BKIIIOYUTEIHO Ha aKTHUBH U3BBH bbarapus,
KaTo (puHANM3MpaHETO HA MPUIOOMBAHETO € MPEABHJICHO Ja C€ OCHILECTBSIBA MOETAIHO JI0
15.09.2027 r. IIpu HacTHIIBaHE HA OCIEIBAIIN PEIEBAHTHU 0OCTOSITEICTBA IO U3ITbJIHEHUETO
Ha JI0roBopa, J{py»kecTBOTO I11e pa3kpuBa HH(OPMAIHS ChIIACHO MPHIIOKUMHUTE U3UCKBAHUS
Ha 3IIIIIK u moa3akoHOBaTa HOpMaTUBHA ypeaoa.

Ha 25.11.2025 r. ,,AJI®A BBJITAPUA“ A/l nonyun odunumanno nucmo ot Komucusra 3a
¢unanco Hamsop (,KOH™) oTHOCHO TOMAAEHOTO OT IPYKECTBOTO YBEIOMIICHHE 3a
HaMepeHHe 3a NMpUI00MBaHe HA MPSKO KBATU(HUIMPAHO ASIOBO y4yacTHE B MHBECTUIIMOHEH
nocpennuk ,,Oakropu AJl mo pena Ha wi. 53, an. 1 ot 3akoHa 3a mazapute Ha GUHAHCOBU
unctpyMenTH (3[IOH). C nucmoro KOH yBenomssa, ue ¢ Pemenue, B3ero no IIpotokon Ne
69 ot 25.11.2025 r., He u31aBa 3a0pana Ha ,,AJIOA BBJII'APUA“ A]] 3a npunoOuBaHe Ha
IPSKO KBATM(PULIMPAHO yyacTre B pa3mep Ha 0010 221 670 Oposi akiuu, npeacTaBisiBalu
83,65% ot xkanurTanaa na UIl ,,@akropu* AJl

Ha 22.12.2025 r. ,,AJI®A BBJII'APUA“ AJl, ckinroun (puHANIEH JOTOBOP 33 TTOKYITKO-TIPOIak0a Ha aKIHK ChC
»3actpaxoBatenna kommnanust JIEB MHC* AJl (EWMK 121130788), mo cunmara Ha KOHTO APY>KECTBOTO
npugobusa 201 000 (gBecta u eqHa Xwisian) Oposi OOMKHOBEHH, TOMMEHHH, OC3HANMYHN aKIIUHU OT KaluTaia
Ha ,,OAKTOPU“ A/l (EUK 121550393), mpencrasnsBamm 75,85% oT kanmuTalia Ha Ipy»KeCTBOTO CpeIy o0I11a
MOKYIMHO-TIPOJIAKHA 1IeHa B pa3mep Ha 1 541 670 (eAMH MHIMOH TMETCTOTUH YETHPUACCET U eIHA XMIISTU
LIECTCTOTHH U CeIeMJIECeT) JieBa, pH 1ieHa 7,67 jeBa 3a akuusl.

Hopa)m HaCTbIIBAHCTO Ha O(bHHHaHHH MMpasHUYHU JHU B Kpasd Ha KaJICHAApHATa rOJAWHA U NPUIIOKUMUTE
CCTHJIMCHTHU CPOKOBC Ha PCryJIUpaHus Ia3ap, MNPEXBBPJJIAHCTO HAa AKIHUUTC W BIIMCBAHCTO HA CACJIKATa B
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LenTpanen aenosurtap AJl 6sxa ocwiectBenu Ha 29.12.2025 r., kaTo KbM Ta3u JaTa MPUJ0OUBAHETO € U3ISII0
e eKTUBUPAHO.

Cren edexTuBHpaneTo Ha caenkara ,,Anda beirapus* A/l npurexasa 201 000 akiuu ot 06mmo 265 000 akiun
ot kanutana Ha ,,QAKTOPU* A/l n npupoOuBa KOHTPOJIHPAILO y4YacTHUE IO CMHUCHIA HA MPHIOKHUMOTO
3akoHonatencTBo. B pesynrar Ha TtoBa ,,AKTOPU* AJl craBa ablIepHO [pYyXKecTBO Ha ,,Alida
Bovarapus“ AJl u cautano oT 1atata Ha npuAOOHBaHe 1ie Ob/I¢ BKIOYEHO B 00XBATa HA KOHCOIHAALUS HA
rpynara.

»PAKTOPU“ AJl e uHBECTHIIMOHEH TOCPEIHUK C ITBJICH JHIEH3, u3iajeH oT Komucusra 3a (uHAHCOB
HaJa30p, U OCBHLIECTBSIBA JAEUHOCT B CHOTBETCTBHUE C H3UCKBAHMITA HA MPUIOKHUMOTO HAIMOHAIHO U
eBpOIMEHCKO 3aKOHOIATENCTBO. [IpuaoOrBaHeTO HA KOHTPOJI BHPXY HAITBJIHO JIMIICH3UPAHO WHBECTUIIMOHHO-
MOCPETHUYECKO JIPY>KECTBO MPEJCTaBIsIBAa CTPATErMUYEeCKa HWHBECTHUIIMS, KOSTO pa3lIMpsBA PEryiaTOpHHUS,
ONEPATUBHUS U Ma3apHUs KamalUTEeT Ha rpylnaTa, MOBUILIABA HEWHATa MHCTUTYLHOHAIHA TEXECT U IOBEpUE
Cpell HHBECTUTOPHTE, W Ch3/1aBa MPEANOCTABKYU 3a pa3BUTHE Ha HMHTETPUPAHN WHBECTUIIMOHHHU, OPOKEPCKU U
KaluTaIOBU yCIYTH.

Ha 08.01.2026r. [IpyxectBoto npectrasu npen KOH, BB, a va 12.01.2026 r. npex o0mecTBeHOCTTa
nocpencTBoM Iuiatdopmara Ha MHPocTok u Ha ctpanunara Ha Anda bearapus AJl] cnennute
JTOKYMEHTH:

1. IIporokon oT 3acenanue Ha CbBeTa Ha JUpeKTopuTe, mposeaeHo Ha 07.01.2026 r., ¢ koiiro e
B3€TO pEIlIeHHE 3a JIOMyCKaHe J0 ThProBHUs Ha aKIMUTE OT KamuTtana Ha ,,Anda bearapus™ AJl Ha
Cerment EuroBridge Market, npencrasisiBaiio gormyckaHe 10 ThproBUs Ha aKIIUUTE Ha APYKECTBOTO
€IHOBPEMEHHO Ha peryjupanu na3apu B Penyonuka benrapus — ,,bwiarapcka ponnosa 6opca® A/l, u
BB Denepanna penyonuka ['epmanus — Frankfurt Stock Exchange (FWB), kakTo u 3a Bb31arane Ha
V3bIHUATENHUS AUPEKTOP J1a MPEANprUeMe BCUYKH HEOOXOJUMH MpaBHU U (PAKTUYECKH JICHCTBUA
BBB Bpb3Ka C U3II'BIHECHUETO HA TOBA PEIICHHE;

2. VYBenomnienne o Komucusra 3a ¢uHaHCcOB Ham3op, ,.bearapcka ¢onmoBa Oopca™ AJl u
MHBECTULIMOHHATa OOIIECTBEHOCT, C KOETO IPYKECTBOTO MH(OpPMHpA 3a MPHETOTO pELICHHE Ha
ChBeTa Ha JUPEKTOPUTE OTHOCHO JIBOMHOTO JIMCTBAHE M JIOMYCKAHETO JI0 ThProBus (mapaleiHa
TBHProBUs) Ha akuuuUTe Ha ,,Anda boarapus™ AJl na EuroBridge Market u Frankfurt Stock Exchange
(FWB), kaTo KbM YBEOMJIEHUETO € IPUJIOKEH IBJIHUAT TEKCT HA MPOTOKOJIA OT 3aCEJaHUETO Ha
CpBeTa Ha IUPEKTOPUTE.

Ha 20.01.2026 r. [pyxectBoro mpecraBu mnpenq KOH, BOb u obmecTBeHOCTTa MOCPEICTBOM
wiargopmara Ha MIHocTok U Ha cTpanunara Ha Anda bearapus Al lokyment mo wi. 1, maparpad
4, mppBa anunes, Oyksu (da) u (db), kakro u mo uin. 1, maparpad 5, mepBa anunes, 6yksa (ba) ot
Permament (EC) 2017/1129, uzrotsen cvritacHo [Ipunoxenne [X kbpMm Pernamenra.

JIOKyMEHTBT € U3TOTBEH BbB BPb3Ka C KaHAUWIAATCTBAHETO 3a JIOMYCKaHE 0 ThPrOBUS HA PEryIHUpaH
nazap B EBpomneiickus cpio3 — Frankfurt Stock Exchange (FSE), nHa chmectByBamma emucus
OOWMKHOBEHH, TOMMECHHHU, O€3HATNYHU akiuu Ha ,,Anda bearapus® Al (ISIN BG1100038097), kouto
KbM MOMEHTA Ca JIOMYCHATH JI0 ThProBus Ha ,,.bbarapcka ¢ponmosa 6opca* AJl, 6e3 na ce mpenBmwkIa
myOIMYHO TpeJyIaraHe Ha [IEHHU KHIKa 1 0e3 HabupaHe Ha HOB KaluTall

B noxymenTa e nexnapupaHo, ue ChIIMT HE IPEACTaBIIsIBa IPOCHEKT 10 cMUchia Ha Pernmament (EC)
2017/1129 u ne momnexu Ha onoOpenue or Komucuara 3a (UHAHCOB HAA30p, KAKTO U Ue
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JPY>KECTBOTO CIla3Ba HENPEKBbCHATO NPUIIOKUMUTE HM3UCKBAHMS 3a pa3KpUBaHE Ha peryJiMpaHa
nH(pOpMAaLKA CHIIIACHO JEHCTBAIIOTO €BPOMNEUCKO U HAIIMOHATHO 3aKOHOIATEIICTBO

Ha 13.01.2026 r. ,AJI®A BBJITI'APUA“ A/l (EVK 200845765), cbc cepanuiiie u aapec Ha
ynpasnenue: rp. Codusi, paiioH ,, Tpuanuna®, oyiu. ,,Buroma® Ne 133, ckioun (puHaeH 10roBop 3a
NnoKynko-npoga:xxé6a Ha akuum c ,,JJEBKOPII I'PYII“ AJl (EWMK 121337947), upe3s HII
»@AKTOPHU“ AJl, o cunara Ha kxoito [IpyxkectBoro mpumobuBa 20 670 (aBamecer Xujsigu
LIECTCTOTHH M celiem/aeceT) Oposi 0OMKHOBEHH, IOMMEHHH, 0e3HAJTMYHN AKIMHU OT KaluTajia Ha
»@PAKTOPU*“ A/l (EUK 121550393), npencrasisiBamiu 7,8% 0T kanuTajaa Ha JpyKECTBOTO.
OOmaTa MOKYMHO-NPOAA:KHA eHa 32 Bcuuku akiuu € B pazmep Ha EUR 81 059,65 (ocemaecer u
elHA XHJISI/IU NeTAeceT U ieBeT eBPO M LIecTAeceT U MeT eBPOLEeHTAa), C JIEBOBA PABHOCTOMHOCT IO
¢ukcunra Ha BHB 158 538,90 (cTo mernecer u oceM XHJs/IM METCTOTHH TPHUAECeT U O0CeM JieBa U
AeBeTaeceT CTOTUHKM), IpU LIeHa 7,67 jieBa 3a akuus.

[IpaBoTO Ha COOCTBEHOCT BHPXY aKIMHUTE MPEMUHABA OT MPOJaBadya KbM KylyBadya KbM JaTaTa Ha
perucrtpupaHe Ha caejakara B ,llenrpanen aemo3urap* AJl, CbIIIaCHO HM3UCKBaHUSATA Ha
NENCTBAIIOTO 3aKOHOAATEICTRO.

C npupnobuBaneTo Ha onucanus naker akuuu ,,AJIPA BbBJIIIAPUA“ A/l yBeauyaBa y4acTHeTo
cu B kanutajaa Ha ,,AKTOPHU*“ AJl, koeTo ¢ HHBEeCTHIMOHEH MOCPEIHHUK C MbJIEH JINIEeH3,
m3naneH or Kommcusita 3a GUHAHCOB HAA30P, U OCHIIECTBSIBA JEWHOCT MPHU YCIOBUATA Ha
MPUIOKUMOTO HALIMOHAIIHO M €BPOIEUCKO 3aKOHOIaTEJICTBO.

B pe3syjaratr Ha onmucaHOTO mo-rope npuaoOMBaHe, 3aeJHO ¢ Bede npupodourure ot ,,AJIDA
BbJITAPUS“ A/l akuuu ot ,,3acTpaxoBaTtesHa komnanusi JIEB HHC“ AJl, o6moTo yyactue Ha
HpyxectBoTo B Kanutana Ha ,,AKTOPHU“ AJl Bp3nu3a Ha 221 670 (nBecta ABageceT M eaHA
XWIAAM MIeCTCTOTHH W ceaemjeceT) aKUMHU, MpeactaBisBamu 83,65% or kanurana Ha
JPYXKECTBOTO

B pesynrar Ha uznoxenoro mo-rope, ,,AJI®A BBIT'APUA“ A/l uaeHtuduimpa u ynpasisBa
OCHOBHHMTE PHCKOBE M HECUTYPHOCTH, CBBP3aHHU C JEWHOCTTA CH, Ype3 IOCIel0oBaTe]IeH Habop OT
KOpPIIOPAaTHBHH, NPaBHHU, (PMHAHCOBU M PEryIaTOPHH ACUCTBHUS, HACOUEHH KbM CTAaOWIM3HpaHe Ha
KaluTaaoBaTta CTPYKTypa, ONTUMHU3UpPAaHE HAa MHBECTHLIMOHHMSA TNOPT(Ein M MoBMIIaBaHE Ha
MHCTUTYLIMOHAJIHUS KanauuTeT Ha ['pynara.

Puckosere, cBbp3aHu € JOCTBIIA 10 KAlIUTAJIOBUTE Ia3apy, JMKBUIHOCTTA HA aKLIMUTE U Ia3apHaTa
BUJIMMOCT HAa EMUTEHTA, CE YIIPABJIABAT YPE3 NPEAIPUEMAHE HA CTPYKTYPUPAHU IEHUCTBUA 3a IBOMHO
JIMCTBAHE Ha peryJIMpaHu nnasapu B bearapus u ['epmanus, Ipyu CTPUKTHO CIIa3BaHE HA IPUIIOKUMOTO
€BpOICICKO U HAUMOHAJIHO 3aKOHOJATEJICTBO M 4pe3 M3IOI3BAHE HA YTBBPACHU MHBECTULIMOHHU
MOCPEIHUIIM U TIa3apHU HH(PaACTPYKTypH.

[IpaBHUTE W KOHTPAareHTCKUTE PUCKOBE, MPOM3TUYAIIM OT CIIOKHH AaKIMOHEPHU M JIOTOBOPHH
OTHOIIEHHMSI, BKIIOYUTETHO ChACOHN M M3BBHCHICOHH CIIOPOBE, Ca aAPECUPaHM Ype3 CKII0UBAHE Ha
TPUCTPAaHHU M WU3BBHCHJICOHU CIIOPAa3yMEHMs, OKOHUYATETHO YPEeXJAIlW MPETCHLUUTE MEXIy
CTpaHMTE, KAaKTO M Ype3 MOETAIHO U3ITbJIHEHUE U MPOCIECIUMOCT Ha BCHUKU CHIECTBEHH IUIALIAHUS
U TpaHc(epH Ha Ipasa.
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OnepaTuBHUTE U PETYIATOPHUTE PUCKOBE, CBBP3AaHU C YUPEIBAHE, YIIPABICHUE UM IIPEKPATABAHE
Ha WHBECTULIMOHHU IIPOCKTH U CTPYKTYpPH, Ca OIPAaHUYEHU Ype3 CBOECBPEMEHHO IIPEKpATsBAaHE Ha
HEpEeHTaOWJIHUM WJIM HEeCTapTHUpPAIM MHHUIMATHBH, SICHO pEriiaMeHTHUpPaHE Ha 3aIbJDKEHHUATa MEXIY
CTPAaHUTE U BB3CTAHOBSIBAHE HA HAINPABEHU pa3XOAM, KAKTO U Ype3 CTPUKTHO CIIa3BaHE Ha
BBTPELIHUTE IIPABUIIA 33 KOPIIOPATUBHO YIPABJICHUE U KOHTPOJL

[TazapHuTE, KOHIIEHTPALMOHHUTE U MHBECTUIIMOHHUTE PUCKOBE B PAaMKUTE Ha I'PYMNOBUS MOPThEiin
ce yIpaBJsBaT upe3 aKTHBHO MPECTPYKTYpHUpaAHE HA yyacTUsATA, TUBEPCU(UKAIIUSI HA €KCTIO3UIMHUTE
M0 aKTHBH, reorpadusi 1 UHCTPYMEHTH, KaKTO M 4Ype3 LIEeJICHACOUCHO MPEXBBPIISIHE Ha PECYPCHU KbM
CTpaTETHYECKU aKTHBH C IO-BUCOKA J0OABEHA CTOMHOCT U PeryjiaTopHa 3HAYUMOCT.

C oruyiex Ha CYETOBOJHMS M KOHCOIHMIUpPaH 00xBaT Ha [ pymara, puckoBeTe, CBbp3aHH C ICHHOCTTA HA
npyxectsa, B kouto ,,AJI®A BBJII'APUA* AJ] Beue He npuTekaBa KOHTPOJIMPAILO YUACTHE, Ca SICHO
pasrpaHuueHr U He (GOopMHpaAT YacT OT TEKYIIUs KOHCOJMIMpPAH PHCKOB MPO(UiI, CHIIACHO
MPUIIOKUMUTE U3UCKBAHHS Ha MeX/TyHapOJHUTE CTaHAAPTH 32 (PUHAHCOBO OTYUTAHE.

B zaxitouenue, JlpyXecTBOTO Mpuiiara IpOaKTUBEH U IOCJIEN0BATENEH MOAX0A KbM YIIPABIECHUETO
Ha PUCKOBETE, OCHOBAH HA NPO3PAYHOCT, HABPEMEHHHU YIIPABJICHCKH PEIIEHUSI U CTPUKTHO CIIa3BaHE
Ha peryjaTopHaTa paMKa, KaTo IeilTa € YCTOWYMBO pa3BUTHE, 3allUTa HAa HUHTEPECUTE Ha
MHBECTUTOPUTE U MOIbpXKAHE HA CTAa0MIIHA U MPEABUIMMA KOPIIOPAaTUBHA CTPYKTYpa.

KbM otueTHnst nepuoa ooxsamany 01.10.2025 r. — 31.12.2025 r.., kanurtaja Ha /IpyxkecTBoTO €
pasnpeesieH KaKkToO cJe/IBa:

Pasmep Ha kanuTaiaa kpm 31.12.2025 r.
AK1IuOHEp Bbpoii akuuun IIpoueHT oT Kanurajia
Opuanueckn jauna
BGA MANAGEMENT GMBH | 7 313 850 28.00%
I[AJIMEPHJH:H KEITIUTBJI 7 118 580 27.25%
MEHUDKMBHT OO/]
CEVHT 'EMBPUBJI PECOPT | 6 096 840 23.34%
O0/1
®JIAWUTEJ 1 EOOJI 1 253 760 4.80%
KERBLER HOLDING GMBH | 1 044 800 4.00%
DOAKTOPU AL 8 462 0.03%
ITbPBA ®MUTHAHCOBA 4316 0.02%
BPOKEPCKA KBIIIA EOO/J],
BETA KOPIT A/l 1 0.00%
du3nyecku Juna
MANSOUR ABDUL 1253 760 4.80%
ALFAHEEM
CTOSIH CTAUKOB CTAMKOB| 1 046 440 4.01%
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JTUMUTHP JUMUTPOB 338 160 1.29%
[IBETAHOB

BAJIEPU I[IETPOB KUTEB 246 250 0.94%

** AHTEJI CBETOCJIABOB | 204 125 0.78%
KACABOB

HEINZ RUSSWURM 188 986 0.72%
BOSIH KPACUMUPOB 1170 0.00%
T'EOPI'MIEB

PAJIOCTUHA [TAHAMOTOBA | 500 0.00%
BACUJIEBA

OBILIO 26 120 000 100.00%

**BeJiesKKa OTHOCHO 3aNOPUPAHUTE AKIHN:

Ha 20.05.2025 r. no m3nbaHuTeHo aeo Ne20258380403357 e najoxken 3anmop Ha 204 125
aKIMHU, cOOCcTBEeHOCT HA AHrea CBerocaaBoB KacadoB.

2.1. CUCTEMHHU PUCKOBE

CucreMHUTE PUCKOBE IIPOU3TUYAT OT BBHIIHUTE YCIOBUS, P KOUTO ONEPUPAT UKOHOMUUYECKUTE
CyOeKTH, KaTo OKa3BaT MpPsKO BIMAHUE BHpXY JpyxkecTBoTo. Thil KaTo TE ca CBbP3aHHU C Ma3apa u
Makpocpezaara, B KosTo JIpyKecTBOTO (yHKIMOHUPA, CUCTEMHUTE PUCKOBE HE MoraT jaa Obaar
yIpaBisgBaHU OT MEHUIPKMBbHTA Ha J[pyKecTBOTO M Hajarat chboOpa3sBaHe Ha OIEpaTUBHATA U
MHBECTULMOHHATA MY IIOJIUTHKA C BCEKH OT KOMIIOHEHTUTE HA CUCTEMHUTE PUCKOBE - OJIUTHUYECKH,
MaKpOMKOHOMUYECKH, BATyTEH, JAHbYEH, KPEUTEH PUCK Ha IbpKaBaTa U JIp.

2.2. IIOJIMTUYECKU PUCK

[TonUTHYECKHUAT PUCK MPEACTABISBA BEPOSITHOCTTA HACTBIBAIIM WA TOTEHIUATHUA TOJIUTHYCCKU
OpoIlecH B CTpaHata Ja OKaXaT HeO0JaronpusiTHO BJHMsIHHE BbPXYy OH3Hec cpenaTa,
WHBECTUIHOHHHUS KJIMMAT W HMKOHOMHYeCKATa CTAa0OWJIHOCT. Toil mpou3THua OT BB3MOXHU
MPOMEHH B MPUHIMITUTE HA YIPaBJICHUE, MKOHOMUYECKaTa U (DUCKATHATA MMOJIMTHKA, HOPMAaTHBHATA
paMKa WU JIOpU OT MOJUTHYECKA IECTa0MIN3aIis, BOJCIa 10 HECUTYPHOCT CPeJl MHBECTUTOPHUTE U
MKOHOMHYECKHUTE CyOeKTH.

[Tonutnyeckure mpouecu B bearapus mpoabipkaBaT Ja c€ XapakTepU3UpaT C YecTa CMsIHA Ha
NPaBUTEJICTBA M JIMIICA HA JBJTOCPOYHA YNPABJEHCKA YCTOMYHMBOCT, KOETO YBEIMYaBa
HENpeJICKa3yeMoCTTa B MKOHOMHYECKaTa IIOJUTHKA. Bbhopeku ycunusaTa 3a 3ama3BaHe Ha
MaKpOMKOHOMHYECKA CTAOMIIHOCT, MPOABJIKABALIATA MOJUTHYECKA HecTa0uaHoCT mpe3 2025 r.,
KaKTO U MPEJCTOSIINUTE MOPEAHU MapiaMeHTapHu M300pHU 3a MOCIEIHUTE TPH TOAWHH, TOpaXKAaT
CBbMHCHHSA OTHOCHO ITOCJIICAOBATCIIHOCTTA Ha pe(bOpMI/ITe U aIMUHUCTPATUBHATA e(beKTI/IBHOCT.
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HecurypHocrra OTHOCHO (pucKaJHATA M NMAapPUYHATA NMOJUTHKA, BHPXOBEHCTBOTO Ha 3aKOHA,
Oopbata ¢ KopymmusiTa W peryjaropHara MPEeABHIMMOCT MOXE Ja JoBene 10 3adaBsiHe Ha
HKOHOMHYECKHSl PAaCTeX, H3THYAHE HA KANUTAIM M IO0-KOHCEPBATHMBHO IOBeJeHUE HA
HHBeCTUTOPHUTE. TOBA OT CBOSI CTPaHA MOKE Ja OKaXK€ HETaTUBHO BIUSHUE BbPXY HHBECTUIIMOHHATA
aKTUBHOCT, 3a€TOCTTA U MOKYIIaTeTHATa CIOCOOHOCT Ha HACEICHHUETO.

Boenpekun 4acTHYHOTO mnpucbeauHsiBaHe HAa bbiarapus kbpM IlleHreHckoro mpocrpasHcrso,
CTpaHaTa MPOABIKaBa J]a CPellla TPYJHOCTH B PEATM3UPAHETO HA KIIIOUOBU CTPATETMUYECKH LIENIN —
I’bJIHONIPABHOTO 4ieHCTBO B IlleHreH mo cyxombTHHTEe rPAHHIM U BBbBEKJAAHETO HAa €BPOTO
KAaTO HAIIMOHAJHa BaayTa npe3 2026 r. CpliecTByBa peajieH PUCK TE3M INPOLIECH [1a CE OTJIOXKAT
MOpajgy HeAOCTAThYEH NMOJUTHYECKH KOHCEHCYC M JIMICAa HAa e()eKTHMBHA aAMMHHMCTPATHBHA
KOOPIAMHAIUS.

[TonuTHyeckaTa HECUTYPHOCT OTPaHNYaBa Bb3MOXKHOCTTA 32 PEeANM3UpaHe Ha CTPYKTYPHU peGopMu
B KJIIOUYOBHM OOIIECTBEHU CEKTOPU — 3/IpaBeona3BaHe, 00pa3oBaHHe, MEHCHOHHO-OCUTYPUTEJHA
cucreMa M my0JauM4yHa agMuHUCTpanusa. CplieBpeMeHHo, ciadaTa epeKTUBHOCT MIPU YCBOSIBAHETO
Ha EBPOIEHCKHU CpeJICTBAa W JIMIICaTa Ha SICHO Je(PUHHUPAHU TOJUTUKU B IMOJKpENa Ha ,,3eleHaTa
TpaHcopManusa“ Ha HMKOHOMMKATA JIONBJIHUTEIHO BJIOIIABAT WHBECTULMOHHUSA KIUMaT |
KOHKYPEHTOCIIOCOOHOCTTa Ha CTpaHaTa.

Bwnpeku npuerutre msmenenuss B Koncrurynusita Ha Peny6umka Bbiarapusi, HacOYeHU KbM
cbaeOHa peopMa M yKperBaHe Ha MHCTUTYIMOHAJHATA HE3aBUCHMOCT, Gop6aTa ¢ KOpymuusiTa
0CTaBa CHCTeMeH NpodieM, KOWTO IpoAb/KaBa Aa Bb3IPENATCTBA HHBECTUIIMUTE U J1a TIOAKOIIAaBa
JOBEPUETO B MyOINYHUTE HHCTUTYLIUH.

B Ta3m cpena ,,Anda bwirapus AJl cieau BHUMATEIHO MOJUTHYECKUTE MPOIECH M MPHJIAra
KOHCEPBATHBEH MOAXO0/ P HHBECTHIIMOHHOTO U (JMHAHCOBOTO CH IVIaHUPAaHe, KaTo C€ CTPEMHU
71a MUHUMU3UpA epeKTa OT €BEHTYaJIHH HEOJaronpusTHH MOJUTHYECKH MpoMeHu. HezaBucumo ot
TOBA, UHBECTUTOPUTE CIIEABA J]a UMAT MPEABHU, Ye BCAKA 3HAYUTETHA IPOMSIHA B NOJIUTHYECKATA
CTA0MJIHOCT MJIM YNPaBJICHCKATa paMKa MOXKe [a OKa)ke BJHMSHHE BbPXy HKOHOMHYeCKaTa
AKTHMBHOCT U Na3apHAaTa OlleHKAa HA MyOJMYHHMTE APY/KeCTBAa B CTPAHATA, BKIIOYUTEIHO U BBPXY
aknuuTe Ha EMuTenrTa.

2.3. MAKPOUKOHOMMYECKHU PUCKOBE

Pesynrature ot neitHocTTa Ha ,,Anda bbarapus® A/l ca npsKko 3aBUCUMHU OT OOIIOTO ChCTOSHUE HA
MaKpOMKOHOMHUYecKkaTa cpela B bbarapus u B EBponeiickusi ¢bi03, KakTo U OT IJI00ATHHUTE
MKOHOMHUYECKU TEHICHUIUH. MaKpOMKOHOMHUYECKHTE PUCKOBE BKJIIOYBAT BCHMYKU HEOIArOMpPHUSATHH
(baxTopH, MPOM3THYAIM OT 3a0aBsHE HAa MKOHOMUYECKHS pacTeX, BHUCOKa MHpIaus, (GuCKaiHu
aucOanaHcH, CHajJg B HMHBECTHUIMOHHATA AKTHUBHOCT, MPOMEHH B IOTPEOMUTEICKOTO THPCEHE H
HECTaOMITHOCT Ha (PUHAHCOBUTE Ma3apH.

[To nanam Ha HanmoHaJHMA cTaTHCTHYeCKH MHCTHTYT KbM 30 cenremBpu 2025 r., oOuIMAT
noka3zatesq Ha Ou3Hec kauMmara B beiarapus mpoabikaBa ga ce Koiebae B YCJIOBUSATA Ha
MKOHOMHYECKAa HECUTYPHOCT M 3a0aBsiHE Ha pacrexa. [IpoMHIUIeHHWTe NpennpusTHUs OTYUTAT
HaMaJIeHa IIPOU3BOACTBEHA AKTUBHOCT M IECUMUCTUYHYU O4aKBaHUS 3a CJIEBAIINTE TPU MECeLa, KaTo
HECUT'YPHATA HKOHOMHYECKA Cpefa U HeJOCTUI'BT HA KBajuduuupana padoTHa cHjIa ocTaBar
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OCHOBHHUTC IIPCUHKU MPCHa Pa3BUTHCTO Ha CCKTOpaA. AHaJIOru4HU TECHACHIINN CC HaGHIO,Z[aBaT H B
CTPOUTCIICTBOTO MU YCIYIrMTC, KBACTO MakKap U Aa UMa OTACIIHU IIpU3HAIOMW Ha CTaGI/IJ'II/I?)aI_[I/I}I,
BHCOKHTE MPOM3BOJACTBEHH Pa3XoAy M KOHKYPEHTHHSAT HATHCK OTPaHMYABAT IMOTCHIMANA 32
YCKOPEH PacTeK.

Ilo oTHOLIEHNE HA MAKPOMKOHOMMYECKHTE MOKA3aTeJIH Ha eBPO30HATA, CIIOPE] IPOTHO3UTE Ha
exkciepture Ha EBpocucremara, nyOnukyBaHu B Uxonomuuecku Owonemun Ne6/2025 mua
Eeponetickama yenmpanna 6anxa, peanuusat pacrexk Ha BBII ce oyakBa na 6n1e okoso 1,3% 3a
2025 1. n 1,5% 3a 2026 r., KOETO MPE/ICTABIABA YMEPEHO BH3CTAHOBSIBAHE CJIE IEpHO/]l Ha 3a0aBsiHE,
00yCJIOBEH OT BUCOKUTE JIMXBEHH PAaBHUINA, CHEPIrHMHUTE IIEHU U FeONOJIMTHYECKAaTa HECUT'YPHOCT.
Bwnpeku ToBa, pacTeXbBT OCTaBa MOJ MOTEHUMAJHUTE HUBA, a TICPCIICKTUBHUTE 32 YCKOpPSBaHE Ha
MKOHOMHYECKaTa aKTUBHOCT OCTaBaT 3aBHCHMH OT (PUCKaJIHATA AUCIUIUIMHA U CIIOCOOHOCTTa Ha
npasurencrBata B EC ga peanusupar cTpyKTypHH peopMu.

B noknaaute Ha Mapuo JIparu oTHOCHO KOHKypeHTocrocoOHocTTa Ha EBpona u Ha Enpuko Jleta
3a 3aCHJIBaHE Ha eIMHHUS [a3ap ce noadepTaBa HEOOXOIUMOCTTA OT MO-ABJAOOKM HKOHOMHUYECKH U
aIMUHUCTPATUBHU pedopMH, LEISAIHA YKPENBAHE HAa MPOU3BOJUTEIHOCTTA, CHEpruiHaTa
HE3aBUCUMOCT M MHTETpalusATa Ha KalWUTaJOBUTE Iasapu. Jlumcara Ha HampeabK MO TE3U
HaIpaBJIEHUS MOXE J1a 3aIbPKU pacTeka B €EBpO30HATA HA HUCKU HUBA U J]a OKa)kKe He0JIaronpusirHo
OTpasKeHUue BbPXY HKOHOMHMKHTE HA CTPAHHUTE OT nepudepusaTa, BKIYUTEIHO bbiarapus.

BpTpemno, Obarapckara MKOHOMHKAa OCTaBa OTHOCHTEJHO CTa0WJIHA, HO ys3BUMa KbM BBHIIHH
IIOKOBE — 3a0aBsiHE B €BPO30HATA, KOJeOaHUs B €HEPrUHHUTE LIEHH M MPOJbJDKaBaIlaTa BOHA B
YxkpaiiHa, KoATO BIUse BbPXY JIOTUCTHYHUTE BEPUTH U eHepruitHus nazap. Munanusra, Mmakap u
OBJIaJIIHA CIPSIMO MPEIXOAHATa rOJIMHA, 0CTaBa HaA cpeaHoTo HUBO 3a EC, a BUCOKHUTE JTUXBU 1O
KpEIUTUTE OTPaHNYaBAT UHBECTULIMOHHATA AKTUBHOCT B YACTHHS CEKTOP.

Hapen c ToBa, 3a0aBsiHeTO Ha MpoLeca MO0 BbBe:KIaHe HA eBPOTO, KOMTO MbpBOHAYAJIHO Oerire
rwtanupad 3a 1 sayapu 2025 r., ch37aBa JOMBIHUTEIHA HECUTYPHOCT 3a OM3Heca U (PMHAHCOBUTE
nazapu. OTiaraHero Ha Tasu KiodoBa pedopma no0 2026 r. curHamM3upa 3a CTPYKTYPHM H
aIMMHHUCTPATHBHHM NpPeAU3BHKATEJICTBA, KOUTO Morar Ja Cc€ OTpas3siT BBbPXY JOBEPUETO Ha
UHBECTUTOPUTE.

Kato nmy6nuuHo npyskecTBo, ,,Anda boarapus® AJl oneHsiBa MaKpOMKOHOMHYECKUTE PUCKOBE KaTO
BHHIIHU M HEKOHTPOJMpPYeMH (paKTOpH, KOUTO oOaye MoraT Ja OKaxaT BIUSHUE BBPXY
JMKBHUJIHOCTTA HA KalIMTAJIOBUS Ma3ap, BbPXY CTOMHOCTTA HA MHBECTULMUTE U BbPXY TEMIIOBETE Ha
peanu3anys Ha TEKylld U ObAemu npoektd. Ilopagu ToBa Apy>KECTBOTO MpHiara NpeanasHa
MHBECTMIMOHHA MOJUTHKA, HACOUCHA KbM JauBepcUUKAIMs Ha HopTdeina, orpaHuYaBaHe Ha
eKCTO3ULUATAa KbM IMKIMYHU OTpAcid M TOJIbpXKaHE Ha BUCOKA (PUHAHCOBAa YCTOMYMBOCT WU
JIMKBUJIHOCT.

Bwnpeku HecurypHata MaKpOMKOHOMHUYECKa OOCTAaHOBKA, MEPCIEeKTHBHUTE 32 yMePeH pacTex mpe3
2026 r. ¥ mpeaCTOSAIOTO BbBeK/AaHE HA eBPOTO CE PA3riexK/JaT KaTo GakTOpH, KOUTO OUXa MOTIIH
Ja OKaXKaT MOJIOKUTEJHO BJIMSIHME BBPXY NAa3apHATAa KANMTAJIH3ALUS M HWHBECTHLHOHHMA
KJIMMAT B CPEAHOCPOYEH IIJIaH.

97




2.4 MHOJIAIIMOHEH/AEDJIAIIMOHEH PUCK

WH}nanmoHHUAT PUCK MPEICTABIISABA BEPOATHOCTTA OT 00€31IeHKa Ha MECTHATa BaJyTa M HaMaJsiBaHe
Ha TOKyTaTelHaTa M CIIOCOOHOCT B pe3yiTaT Ha MOBUIIaBaHE Ha OOIIOTO IICHOBO pPaBHMIIE B
UKOHOMUKaTa. 3a ,,Anca bearapus™ AJl To3u prck UMa ABYCTPAHHO Bb3/1eliCTBHeE — OT €/IHa CTpaHa,
uH}IanuATa MOXE Ja JOBele 10 NMOBHIIABAHE HAa ONEPATHUBHUTE Pa3XoAu (BKIIOUUTEITHO
aIMUHHUCTPaTUBHYU, €HEPrUHU M CBBP3aHM C BBHIIHM YCIyru), a OT JApyra — J0 CBHBaHe Ha
NOTPeOUTEICKOTO ThPCeHe H MOHM/KABAHEe HA HHBECTHIIMOHHATA AKTHMBHOCT, KOETO IIPU PaBHU
JPYTH YCIOBUS CE€ OTpa3siBa HEOIAronpuaTHO Ha (PUHAHCOBUS PE3yITarT.

[Ipe3 oryeTHHs Tepro ] MHQIAIMOHHUTE MPOIecH B bharapus ce ycnokouxa cnpsiMo npeaxoIHUuTe
ABe TOJMHH, HO OCTaHaxa HaJ CpeOHOTO paBHuUlle 3a EBpomeiickus cbro3. Ilo naHHM Ha
Hauuonanuus cratucrudyecku uHCTUTYT (HCH) xbM centemBpu 2025 r.:

e MHupexcbt Ha norpedouTenckute neHu (CPI) oruura meceuna mapaanus or —0.6% u
roaumHa nHdanus or 1.8% crnpsamo centemspu 2024 r.;

e MHudaanusara oT HAYAJ0TO HA roauHara (centemBpu 2025 r. cnpsimo nekemBpu 2024 r.)
e 0.9%, a cpeqnoronnmmHara uHpIanus 3a nepuoaa okromepu 2024 — cenremspu 2025
T. CIPSAMO NPEIXOAHUS aHAJIOrM4eH nepuoa € 2.9%;

o XapMoHM3HMpPAaHMAT HHAeKc Ha mnorpedurtejsckutre neHn (HICP), wusumcnsBan 1o
MeTonosioruaTa Ha EBpocTat, nokazsa meceqyna nHguianus ot —0.7% u roqumna ot 2.0%,
KOETO TocTaBsd bbirapus cpen CTpaHHUTE ¢ HUCKA MH(IANUSA ¥ CTa0WIM3HMPAHU LEHOBH
OYaKBaHUSL.

B mppBuTe Mecern Ha 2025 T. nH(IanusaTa ce qukere B auamnasona 2,5%-3,8% na roauuina 6a3a,
KaTo ce HaOI0JaBalie 3HAYNTeTHO 3a0aBsiHe cnpsaMo 2023 r., KOraTo CpeTHOTOAUIITHATA HH(ITALIHS
HaaxBepiu 7%. OcHOBHHTE (haKTOpU 3a CTAOMIM3UpPAHE HA IIEHOBUTE PABHHINA MPE3 HACTOSIIHS
Mepuos ca:

e HaMaJsABAaHE HA MEKJYHApPOJHUTE LICHU HA CHEPTUHHUTE CYPOBHUHY;
e cra0wiM3upaHe Ha TPAHCIIOPTHUTE U IOTUCTUYHUTE PA3XOIH;
e CHaj B LIEHUTE HA XPAHUTEIHUTE IIPOLYKTH U CYpPOBUHU;

e aKTMBHA NMapHyHa NMOJUTUKA Ha EBpormeiickara neHTpanHa 6aHKa M OYaKBaHUS 33 MOETANHO
HaMaJIsiBaHe HA JTUXBEHHUTE MpouneHTH npes 2026 r.

Ot ppyra crtpaHa, ae(JIAHMOHHUAT PHCK, T.€. PUCKBT OT CHaJ Ha IEHUTE U HaMalsBaHE Ha
MKOHOMHYECKaTa aKTUBHOCT, OCTaBa OrPaHHYeH, HO HE € M3KJII0OYCH B KOHTEKCTa Ha 3a0aBsAIIMs Cce
MKOHOMMYECKH pacTex B eBpo3oHaTa u bbarapus.

B cpennocpoueH maH, ciopes Nporio3ute Ha MUHMCTEPCTBOTO HA (puHaHcuTe U EBponeiickara
Komucusi, nHIanuATa B Bbbarapus me ce 3aabpxku B auana3oHa 2-3%, KOeTo ce cuuTa 3a
yCTOﬁ‘IHBO U CBbBMCCTHUMO C ILCIIMTC Ha IMapu4HAaTa MNOJUTHUKAa B KOHTCKCTA Ha NPCACTOAIIOTO
BbBEK/IaHe HA eBPOTO KATO HAIIMOHAJIHA BaxyTa oT 1 sinyapu 2026 r.
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,»Anda beiarapus AJl cienu BHUMaTenHO WH(MIANMOHHATA JUHAMHKA, Thl KaTO CTOMHOCTTA HA
AKTHBHUTE, HHBECTUIINHUTE U Pa3XoauTe Mo (PMHAHCHPAHE MOraT Jga ObJAT MOBJIUSHU KAKTO OT
[[EHOBaTa CTAOWJIHOCT, Taka W OT €BEHTyaJIHM TMPOMEHH B TapUYHATA TMOJHUTHKA CIE]
MPUCHEIUHIBAHETO KbM €BPO30HATA. 32 OrpaHUYaBaHE HA TIOTEHIIMAIIHUTE HEOIAronmpusTHU €PEeKTH,
JPYECTBOTO Mpujiara rbBKaBa MHBECTUIIMOHHA M (pUHAHCOBA CTpaTerusi, BKIIIOYBAIIIA:

e JUBepcU(UKAINS Ha aKTUBHUTE;
e  ONTHUMH3AIUS HA KPATKOCPOUHUTE JTUKBUIHU TO3UIIUY;
e MOJIBpKaHE HA OajaHc MeXy (PUKCHpaHU U IPOMEHIIMBU PA3XO/IH.

B 3akiroueHue, KkbM Kpas Ha OTUETHUS NIEpHO/ HHPJIANMOHHHMAT PUCK 3a JPYKeCTBOTO € YMEpPeH
U KOHTPOJIMPYeM, KaTO OYaKBaHHUATA 32 CTAOMIIHA MAaKPOMKOHOMHYECKA M IIeHOBa cpena npe3 2026
I. IOpeanojarar MOJOKHTeJeH e(eKT BbpPXy NPOrHO3UTEe 32 PEHTAOMIHOCT M KaNUTAJI0BA
CTOMHOCT HA APYKECTBOTO.

2.5.BAJIYTEH PUCK

Ot 1997 r. B bearapus QyHKIIMOHUpPA BaJdyTeH 00pA, B paMKHUTE Ha KOMTO HallMOHATHATA BajyTa —
obnrapckust neB (BGN) — e ¢pukcupana kM eBpoto npu kype 1 EUR = 1.95583 BGN. To3u
MEXaHU3bM € KIIIOYOB €JIEMEHT OT MaKpOMKOHOMHYECKaTa CTaOMIIHOCT M MapUyYHaTa MOJIUTUKA Ha
crpanara. bwirapckata Hapogua Oanka (BHB) e 3agpmkena na momibpika JIEBOBOTO IMAapHYHO
IpeJUlaraHe HarbJIHO 00€3MEeUYeHO ¢ BATyTHH PE3E€PBH, KOETO MPAKTHYECKH eJTUMHHHMPA PUCKA OT
o0e3leHKA HA JIeBa CIIPAMO €BPOTO.

Excnosunusita Ha Ipy»KecTBOTO KbM BAJYTEH PUCK € OrPaHUYeHa, JJ0KOJIKOTO [10-Tr0JIIMaTa 4yacT
OT HETOBHTE OTEPALH, MHBECTULIMN U OTYETHOCT ca JEHOMMHUPAHU B OBJITAPCKH JIEBA, & ChOTBETHO
U MHJIUPEKTHO B €Bpo. BamyTHuAT puck 3a ,,Anda boarapus AJl 6u Morsa Ja Bb3HUKHE caMo IO
OTHOIIIEHHE HAa B3aMMOOTHOIIEHHMS € YY/KACCTPAHHM KOHTPAreHTH, YUUTO IUIALIaHUS WIH
3aIBJDKEHUsSI ca B JPYTU BamyTu — ocHOBHO matcku jgomap (USD), Gpurancka mupa (GBP) umm
mBeinapcku Gpank (CHF). B Te3u ciiyuan moTeHIMANIHUTE MPOMEHU B OOMEHHUTE KypcoBe Ouxa
MOTJIM JIa OKaXKaT KPATKOCPOYHO BJIMSIHME BBPXY Pa3XxoJAuTe WM NPUXOAUTE, HO C MUHMMAJICH
e(peKkT BbPXY 001MsA GUHAHCOB pe3yJITar.

CucTeMaTHYHUSAT BATYTEH PUCK 3a OBbJIrapckaTta MKOHOMHKA KaTo IS0 CE CBEXKA 10 Bb3MOKHOCTTA
OT NpPOMSHA HA BAJYTHUS PeXKHM, BKIIOUHUTEIHO MNpeMaxBaHe HAa BaJIyTHUS Oopa U
npeMMHAaBaHe KbM €BPO KaTO HallMOHAJIHA BajyTa. Ta3u MpoMsHa ce OYakBa Ja HacThIH OT 1
ssuyapu 2026 r., cnen karo EBponeiickara komucus u EBponeiickara neHTpaiaHa OaHKa MOTBbpPAUXA
npe3 2024 r., ye bparapus ycToi4MBO NOKPUBA TPH OT YeTHPHUTE KPUTEPHUSI 32 KOHBePreHIHs —
CTaOMIIHOCT Ha MyOaMYHUTE (PUHAHCH, CTAOUJICH BAIYTEH KypC M HUCKU ABJITOCPOYHHU JIMXBH.

EnuHCTBEHMAT OcTaBalll KPUTEpUM, KOMTO CTpaHaTa BCE OLIE HE HAIIbIIHO M3IBJIHABA, € TO3HU 32
HeHoBa cTtaduiaHocT. [IporHosute Ha MunucrepctBoTo Ha ¢uHancute u BHB obaue couar, ue
uH}IanuATa me ce Jo0JMKU 10 CPEIHOTO PaBHMIIE Ha eBpo3oHaTa A0 Kpas Ha 2025 r., Koero e
M03BOJIM BbBEK/IAHETO HA eBPOTO nmpe3 2026 r.

B nmoakpena Ha To3u npotiec, Ha 12 anpun 2024 1. 6e noanucano Cnopa3yMeHue 3a NAaPTHbOPCTBO
Mmexay EBponeiickara komucus u Penyoanka Bearapus 3a oprannzupasne Ha HHGOPMANMOHHHA
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¥ KOMYHHUKAUMOHHHM KAMIIAHMN OTHOCHO BBBEX/IAHETO HA €BpoTO. OCHOBHATA 11€]1 HA KaMIIaHUATA
€ IJIaBEeH MPEXO/] U 3al1Ta Ha MOTPEOUTENUTE MTPU KOHBEPTUPAHETO HA JIEBOBU CTOMHOCTH B €BPO.

Ilo nanau Ha MuHHcTEpCcTBOTO HAa (puHaHCcHTe U peliTuHrosara areHuns S&P Global Ratings,
KbM 24 mail 2024 1. IbJATOCPOYHHUAT H KPATKOCPOYHHUSAT KpeAuTeH pedTMHr Ha Bbarapus e
NOTBBPJIEH HAa HUBO BBB/A-2 ¢ MOJ0KHUTeTHA MepPCHeKTHBA, KOETO OTpa3sBa OYaKBaHHITA 3a
YCHEIIHO NPUCheIHHSIBaHe KbM eBP0O30HATA.

Ilo nanuu Ha BHB, kbM kpas Ha ronu 2025 1. OpyTHHAT BbHIIEH IBbJT HAa CTPAHATA Bb3JIM3a HA
44 100 mun. eBpo (oxono 43,5% ot BBII), karo ce oTunTa yMEpPEHO YBEIWYEHHE CIIPSMO
IIpeIXoHaTa roIMHa, HO B PAMKUTE HAa IPUEMJIMBY HUBA 3a peruoHa. ToBa moaabpka JOBEPUETO HA
MEXIyHapOJAHUTE Ma3apu U CTAOMIIHOCTTA HA BATYTHUS PEKHM.

Bpopekn MHUHHMaNHUS PUCK OT NMPOMEHH B Kypca JeB/eBpo, ,Ajdfpa Bbbarapus® AJl caeau
BHHMATEJIHO NpoIeca MO0 BbBeXKAaHe HA eBPOTO, Thil KaTO TOHM Il€ M3MCKBAa aJaNTHpPaHe Ha
CYETOBOJHNTE U (PMHAHCOBUTE CHCTEMH, KaKTO ¥ AKTyaJIu3MpaHe HA OTYECTHUTE CTOMHOCTH Ha
KANMTAJIa M1 HHBeCTHLIMHUTE, ICHOMUHUPAaHU KbM HOBAaTa BaJlyTa.

KbM 29 oxtomBpu 2025 r. [py’eCTBOTO OLIEHSBAa BAJYTHHSI PUCK KATO HHUCHK W NPeABHANM,
JOKOJIKOTO MPEXOIbT KbM €BPOTO I C€ U3BBPIIN NP PuKcUpanus Kypc ot 1.95583 nB. 3a eBpo, 63
Jla C€ OYakBa KAKBOTO W Ja Owio o0e3lleHsiBAHe WJIM 3ary0a Ha CTOHHOCT HA aKTHBHUTE.
BbBexkganeTro Ha €BpOTO 1€ JIOBEAE A0 MOBHIIEHA NPeIBHAUMOCT M HHTerpanus Ha
(puHaHCOBUTE TOTOHHM, KOETO 1€ HUMa [bJATOCPOYHO TMOJIOKHTedeH e(eKT BbpXY
WHBECTUIIMOHHATA U KalluTajaoBaTa IeHHOCT Ha IPYKECTBOTO.

2.6 JINXBEH PUCK

JIMXBEHUAT PUCK IPEICTABIISIBA BEPOSTHOCTTA MPOMSIHATA B Npeod/agaBaluTe JUXBeHH HUBA B
ctpaHara ¥ EBpomeickus Cbl03 Ja OKaXe BIUSHHUE BBPXY pa3xoauTe mo (GUHAHCHpPaHe H
Bb3BPBINAEMOCTTA HA HHBECTHIUHUTE HA JPYKECTBOTO. TO3M PUCK CE OTHACA 10 BB3MOKHOCTTA
[Ia3apHUTE JIMXBEHU IIPOLICHTH Ja CE IOBUINAT WM IIOHWKAT B pe3ylTaT Ha pELICHUATAa Ha
HEHTpaJIHUTe OaHKM, MAKpPOMKOHOMUYECKUTE YCIOBUS M OOIIMTE TEHICHLUMU Ha KalHMTAIOBUTE
nas3apH.

3a,,An¢a bearapus Al TUXBEHUSAT PUCK € yMePeH H KOHTPOJUPYeM, TOKOJIKOTO APY>KECTBOTO HE
noaabpiKa 3HAYUTCIHU OBJITOBU CKCIIO3WIIMHM, a OCHOBHATa MY ,Z[CﬁHOCT € HaCO4Y€Ha KBbM
ABJATOCPOYHM MHBECTHIMHU U MPUI00UBAHUS, KOUTO HE 3aBHCAT OT KPATKOCPOUHO (PMHAHCHUPAHE C
IJ1aBaliy JIMXBH. B’preKI/I TOBA, IPOMECHUTE B JIMXBCHUTC paBHUIIA MOI'aT HHAUPEKTHO 1a ITOBJIUAAT
BBpXY I1a3apHAaTa CTOMHOCT Ha aKTUBUTE, BbPXY UHBECTULMOHHUS AlIETUT HA HHBECTUTOPUTE U BEPXY
JIMKBUJHOCTTA HA KaITUTAJIOBUA I1a3ap.

Ha 3aceganue ot 12 cenremBpu 2024 r. YnpaButenHusar cbBeT Ha EBpomeiickara meHTpaaHa
0anka (ELIB) B3e peuieHue 1a HaMaJM ¢ 25 0a3MCHU TOYKM JIMXBEHUS MPOLICHT IO JAECTIO3UTHOTO
yJIECHEHUE, KOMTO CIIy’)KM KaTO OCHOBEH OPHUEHTHUD 3a MapuU4HaTa MOJUTHKA Ha €Bpo3oHaTa. ToBa
pemieHre Oere 00OCHOBAHO C AKTYAJIM3MPAHATA OLEHKA Ha WH(IANMOHHUTE OYAKBAHUSA M
3a0aBsiiaTa ce MKOHOMHYeCKa aKTHBHOCT, kato EIIb npeampue ome egHa cTbnka KbM
MOCTENEeHHO 00JIeKYaBaHe HA PeCTPUKTHBHATA NAPUYHA IOJIMTHKA.
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Cnen pemenuero Ha EIlb, mazapHuTe TMXBEHU NTPOLEHTH B LienHsl EBponelick Chi03 ce MOHMKHXA
oce3aemM0, 0COOCHO B CErMEHTa Ha MEXJIyOaHKOBUTE KPEAUTH U KOPHOPATUBHOTO (pUHAHCHpaHE.
OCHOBHMTE IPUUYMHM 3a TOBA ca 3a0aBSIHETO HA IVI00AIHUSI HKOHOMUYECKH PaCTeX, CIagbT Ha
HH(QIALMNOHHATE OYAKBAHMSA H CTA0MIN3AUATA HA eHepIruiiHNTe Na3apu. Benpeknu BpeMEHHOTO
Hanpe)XeHWe Ha (PUHAHCOBUTE Ma3apu mpe3 JeTHuTe Mmeceud Ha 2024 1., JUKBHIHOCTTA Ha
0AHKOBHS CEKTOP OCTAHA BHCOKA, a JOCTBI'BT JI0 KPEAUTEH PECYPC — 3aIla3eH.

ChriiacHO MAKPOMKOHOMHUYECKHUTE MPOTHO3U Ha ekcepTuTe HA EBpocucTemara, nndanusra B
€BpO30HaTa ce 04akBa ja Ob/e cpeano 2,5% npe3 2024 r., 2,2% npe3 2025 r. u 1,9% npe3 2026 r.
ToBa ch3/1aBa MPEANOCTABKY 32 MO-HATATHIIHO HOPMAJTU3UPAHE HA JINXBEHATA MOJUTUKA, KOETO
o3HayaBa, ue npe3 2025-2026 r. ce ouakBa MOCTENEHHO HAMAJISIBAHE HA JINXBEHUTE NMPOLEHTH U
nmomoOpeHne Ha yCIIoBUATa 3a ((MHAHCUPAHE B peaTHaTa MKOHOMUKA.

Ha narronaino HUBO, IMXBeHUTe paBHHIIA B Bbiarapus ocraBat ctaOWiIHU U ce1BaT AMHAMUKATa
Ha nmapuyHara nonutuka Ha EIb mopanm nelictBuero Ha BaayTHus 60pA. CpenHUTE JIMXBEHU
IIPOLIEHTH 10 KOPIIOPATUBHU KPEJUTH U ACTIO3UTH 3aMa3BAT YMEePeHH CTOMHOCTH — MexXy 3,5% u
5% 3a KpenuTH B JIEBA U €BPO, KaTO TEHACHUMATA € KbM IIJIABHO MOHUKeHHe 1pe3 2025 .

3a ,,Anda beirapus“ AJ] norenimanauTe eeKTH OT JTUXBEHUS PUCK BKIIOYBAT:

e IlpoMsiHa B CTOIHOCTTa HA KANHMTAJIOBUTE WHCTPYMEHTH, 0COOCHO Te3u ¢ (UKCcHUpaH
N0X0[ (OOIUTaIK U IETIO3UTH);

e Bb3MOkHO HaMajIsiIBaHe HA HHBECTHLMOHHATA AKTHBHOCT IPU IO-BUCOKH JIMXBEHU
paBHUILA, BOJECIIM 10 NOBUIICHA [IEHA HA KaluTala;

L] HpOMﬂHa B JTUCKOHTOBUTE CTaBKH, H3IIOJI3BAHU IIPU OICHKAaTa Ha WHBECCTUIIMOHHUTE
AKTHUBU U IPOCKTHU.

3a orpaHM4aBaHe Ha JIMXBEHHsS PHUCK, APY>KECTBOTO NpWUiIara KOHCEPBATHBHA MOJHMTHKA Ha
ynpaBjieHHe Ha JHMKBHIHOCTTAa M JbJra, KaTo H30irBa KpaTKOCPOUHO (UHAHCHUpAHE IPH
HEOJIaronpusATHU JIMXBEHW YCIOBHS M TOJIbpXKa ONTHUMalieH OajaHc MeXAy COOCTBEHH H
IIPUBJIEUYEHH CPEICTBA.

KbMm 29 oktomBpm 2025 r. ce ouakBa JuxBeHaTa cpefa B EBponelickus chio3 1a MPOABbJKH A2 ce
HOPMAJIHM3MPA, KATO BEPOSTHOCTTA OT PSI3KO MOBUILIEHUE HA JTUXBEHUTE MPOIEHTH CE€ OLIEHSBA KAaTO
Hucka. CienoBareiHo, 3a ,,Anda beirapus® AJl TMXBEHHAT PUCK OCTABA OIPAHMYeH, a OOIIUAT
epeKT OT MPOMEHHUTE B TapUYHATA MOJUTHUKA CE MPOTHO3MPA KATO HeYTpajeH 10 YMEpeHO
MOJIOKUTEIEH B KOHTEKCTA Ha OYAaKBAHOTO BBBEXKJAaHE HA €BpPOTO W CTa0WIM3alMsITa Ha
MaKpOMKOHOMHUYECKATa CpeAa.

2.7.PUCK OT ITPOMAHA B JAHBYHOTO OBJIAI'AHE 1 HEBJIAI'OIIPUATHO THJIKYBAHE
HA JTAHBYHUTE 3AKOHU

PucksbT, cBBp3aH C NPOMEHH B AAHBYHOTO 3aKOHOJATEJICTBO M HETOBOTO THIKYBaHE, € MPUCHII 3a
BCAKO JPY’KECTBO, ONEPUPALIO0 B TUHAMHYHA MKOHOMMYECKA M MOJUTHYECKa cpena. B bwarapus
JaHBYHOTO OOJIaraHe Ha IOPUIMYECKUTE JIMIIA BKIIOYBA KOPMOPATHBEH JaHbK BBbPXY HeyandaTa
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(10%), nanbk BBLpPXY ao0aBeHaTa cTOHOCT (20%), MaHBUU NPH HU3TOYHHUKA, MECTHH H
OOIIMHCKM TAaHBIU U TAKCH, KAKTO U MUTA, AKIM3W U JaHbUM BbPXY HeABUKUMH UMOTH.

IIpe3 nocinenHuTe roAvHM OBJIrapckaTra JaHbYHA CHCTEMAa OCTaHAa CTa0WJIHA, MOAKPENEHA OT
PECTPUKTHBHA (DHCKAJIHA MOJMTHKA U €JMHHA IVIOCKA JaHBYHA CTABKAa, KOATO CE CUMTA 3a €/1HA
OT Hal-HUCKUTE B EBponelckus cbro3. Belipeku ToBa, pUCKBT OT IPOMEHH B JaHBYHATA paMKa
UJIY HeeAHO3HAYHOTO ThJIKYBaHe HA AelCTBAIMTEe HOPMH OT CTPaHA Ha aMUHUCTPALUATA OCTaBa
CBIIECTBEH (AKTOp, KOMTO MOXE Jla MOBIHUSAC BBPXY JACHHOCTTa M (PUHAHCOBUTE pE3YyJITAaTH Ha
JIPYKECTBOTO.

C ornen Ha 0l0ZKeTHHTE NMPEAN3BUKATEICTBA, CBbP3aHM C HAPACTBAIUTE AbP/KABHH Pa3Xoau
U Heo0X0AMMOCTTAa OT (MHAHCHPAHe Ha Mpoleca Mo NPHChbeJUHABaHe KbM €BPO30HATAa, CE
00CHXK1aT Bb3MOKHH pe)OpMHU B JaHBYHATA CHCTEMA, BKIIIOYUTETHO!

e TMpenu3MpaHe Ha pa3NmoperOuTe 3a [JAaHbK BbPXY JAONBJIHUTEJTHHUTE JAOXOAU H
KAIMTAJOBHUTE MeYAJIOH;

e 3acCWJIBaHE Ha KOHTPOJIa BbPXY TPaHC(epHOTO HeHOoOpa3yBaHe MEK/y CBbP3aHU JINLA;
e IPOMEHH B PeKUMa HA JaHBKA NPU U3TOYHUKA 32 TPAHCTPAHUYHU NJIALIAHNS;

e CBCHTYyaJHO IOBHMIIABAHE HA AKUM3HHUTE CTABKM B CBHOTBETCTBUE C EBPOIICUCKUTE
JUPEKTUBH.

KbM narara Ha u3roTBsiHe Ha HacToAlUs OTYET (29 oxkTomBpu 2025 r.) HE ca MPUETH KOHKPETHU
3aKOHOJATEIHU IIPOMEHH, KOUTO J1a 3acAraT MPsSKO KOPIOPAaTUBHOTO oOnarane, Ho MUHMCTEPCTBOTO
Ha (UHAHCUTe TOArOTBA HOB JlaHbYeH KoaeKkc, KOWTO Ie OOeIMHU U YEIHAKBU JaHBYHOTO
3aKOHOJATEJICTBO CJIE] BbBEXAaHETO Ha eBpOTO OT 1 ssHyapu 2026 r. OuakBa ce HOBaTa HOpMaTUBHA
paMKa /1a BbBEI€ XapMOHM3MPAHU €BPONEiCKH NPaBHJIa 32 KOPIOPATUBHO JaHBYHO OTYHUTaHe
U NMPO3PAYHOCT, KOETO OM MOTJIO J]a MOBJIKSAE HAa METOJOJOTHATA 3a MPU3HABAHE HA MPHUXOJIUTE U
pa3xoaure.

JIONBJIHUTENCH PHCK MPOU3THYAa OT Bb3MOMKHOCTTA 32 PA3INYHO WJIH HeOJAronpusiTHO
ThJIKYBaHe Ha JaHBYHHUTE pa3nopeadu ot crpaHa Ha HammoHa/lHaTa areHIusi 3a MPUXOIUTE
(HAII), oco0GeHO 1Mo OTHOIIIEHHE Ha:

. K.nacm])mcaumna Ha onpeaejJeH pa3dxoau KaTo JTaHbYHO IMPU3HATH WJIH HEMMPU3HATH,
e TPETUPAHETO HA HHBCCTUIIMOHHHU CICJIKHU H AalIOPTHHU BHOCKH;

. Memy(]mpMeHn 3a€MHU U JIUXBCHH IVIAINAHUA MEXKAY CBbP3aHM JIMIIA,

e MEKAYHAPOIHHU CACJIKU H JAHBYHO TPETHPAHEC HA TUBUACHTH.

B cnyuail Ha peBU3MS, JAHBYHUTE OPraHU MOTAT Ja Bb3NpUEMAT MO-CTPOr MJIU pa3jindyeH MOAX0.
CIPSAMO IpUJIaraHuTe OT APYKECTBOTO CYETOBOAHU U JaHBbUHU IIPUHIUIIN, KOETO MOXKE /1a I0BEE 110
HaYHC/AsIBaHe HA JONbJIHUTE]HH JaHBIM, JUXBHU U IJ100U.

»Anpa bearapus® AJl moguabpxka CTPUKTHA JaHBYHA OTYETHOCT M C€ NMPHUIbpPKA KbM BCHYKH
HU3UCKBAaHNS HA OBJTrapCKOTO U eBPONEHCKOTO 3aKOHOAATEJICTBO, BKIFOUUTEIHO AUPEKTUBUTE HA
EC 3a anMuHucTpatuBHO chTpyaHuuecTBO U npo3pauHoct (DAC 6, DAC 7). [lpyxecTBOTO Ipuiiara
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KOHCePBAaTHBEH MOAX0A KbM JaHBbYHHUTE CH MO3HIMHU, KATO CE KOHCYJITUPA C BHHIIHU OAUTOPHU U
[IPaBHU CHBETHUIIM IIPU BCEKU CIIy4all Ha HECUT'YPHOCT.

Bwnpeku ToBa, IpyKeCTBOTO HE MOJKE Ja TapaHTUpa, Ye JaHbYHHUTE BIACTU HAMA Ja BB3IpUEMaT
pa3NUYHO THJIKYBAaHE Ha JAaHBUHHUTE 3aKOHM WM Jla PEBU3UPAT PETPOCIEKTUBHO OIPENEIICHU
Tpan3akuuu. [lonoOHM nelicTBUs OMXa MOIJIM BPeMEHHO [1a MOBJUSAAT BbPXY JUKBHIHOCTTA H
(puHAHCOBUTE Ppe3yJTaTH, HO ce OuakBa e(peKThT ga ObJie OrpaHM4eH, IMpelIBU7 cTabWIHATa
KaIluTaaoBa Mo3uIHs U J00poTO (PUHAHCOBO YIPABJICHUE HA APYKECTBOTO.

B 3akitoueHue, pUCKBT OT NPOMSIHA B JAHBYHOTO 00J1araHe U He0JIaronpusATHO ThJIKYBaHe HA
3aKOHHUTE CE OLICHABA KaTO yMEPeH, HO U3UCKBA MNOCTOSATHEH MOHUTOPHHT M aJaNTAlMA KbM HOBUTE
peryJaTOpHM TEHACHLIMM B KOHTEKCTAa HA BBBEKJIAHETO HA €BPOTO M IbJIHATA MHTErpanus Ha
Bbwarapus B eBponeiickata pUHaHCOBA paMKa.

2.8.PUCKOBE, CBbP3AHU C EbJI'APCKATA ITPABHA CUCTEMA

Brenpeku ue or 2007 r. HacaM bwarapusi BpBelle peAuiia 3HAYUMHU 3aKOHOBH M KOHCTUTYLIMOHHU
pepopMu M moO-rojsMara dYacT OT OBJTapcKOTO 3aKOHOAATEICTBO € XapMOHM3HPAHO ChC
3akoHogarencTBoTo Ha EC, mpaBHaTa cucreMa B cTpaHaTa Bce olle € B npoiiec Ha pepopmupane. C
1eJT J1a ce MpeoosesT cnabocTute Ha chaeOHaTa nmpaktuka, EC BbBeJje MOHUTOPUHTOB MEXaHU3bM,
Yype3 KOWTO Ja ClIeau MOCTUTHATHTE pe3yNTaTh M Ja WACHTUUIMpa oOjacTuTe, B KOUTO ca
HEOOXOIMMH JOMBIHUTEIHN YCUIIUS. BBIIpeKn YaCTUYHUTE yCIIeXH Ha TO3U MEXaHU3bM, ChaeOHATa
U aJMHHHUCTPATUBHA MpPAaKTUKa OCTaBaT MpoOieMaTHyHa W JIMIATa, Pa3uuTalld Ha OBIrapcKuTe
ChIMIMINA 32 €(EKTUBHO pa3pellaBaHe Ha CIIOPOBE BHB BPB3Ka ChC COOCTBEHOCT, HAPYIICHUS Ha
3aKOHUTE U JOIOBOPUTE U JPYIH, YCTAHOBSABAT, Y€ TAKOBA € TPYIHO /1A CE€ MOIYYH.

BcenenctBue Ha TOBa, MOe aa Obae HMISHTU(GUIMpPAH PHCK OT HENOCTAaThLIM Ha IpaBHATa
UHPPACTPYKTYpa, KOMTO MOTraT Ja MMaT 3a pe3yinTaT HECUTYpHOCT, BB3HHKBAIla BBB BpPbB3Ka C
OCBILECTBSIBAHETO HAa KOPIIOPATUBHU JEHCTBHS, OCBLIECTBABAHETO HA HAA30p U IPYIHM BBIIPOCH,
KOUTO IIPUHIIUITHO HE CE ITOCTABAT I10J] CbBMHEHUE B APYTH IbPKABU.

2.9.PUCK OT KATACTPOONYHU CbEUTUA 1 KIIMMATUYHU ITPOMEHU

PuckbT OT KaTacTpo(puuHU CHOUTHS M KIMMATUYHU POMEHH CE CBBP3Ba C BB3MO)KHOCTTA BHHIIIHU
NPUPOAHHM, TEONMOJTUTHYECKH WJIH EKOJOIMYHM (PaKTOpM 1a OKaxkar IpSKO UM KOCBEHO
BB3JICHCTBHE BBPXY JACHHOCTTA HA JIPYKECTBOTO, HETOBUTE MHBECTUILIMU U (DUHAHCOBH PE3yJTaTH.

TakuBa cpOUTHS MoraT Ja BKJIIOYBAT 3eMeTpeceHHsl, HABOJHEHHs, CYLIH, eKCTPeMHHU
TeMIIepaTypHU KoJieOaHusi, OypH, rOpPCKH IOKAPHU, KAKTO U TEPOPUCTHYHH AKTOBE, BOCHHHU
KOH(JIMKTH M NMOJUTHYECKH KPU3M B peruoHa. Te3u ¢akTopu mMoraT Aa Hapymiar HOPMAaJIHOTO
(GYHKIMOHMpaHE Ha Ma3apyuTe, 1a OrpaHUyaT I0CThIIA IO PECYpPCH, a TOBEAAT O MaTepHaTHH [IETH
BBPXY aKTMBH WMJIM HMH(]PACTPyKTypa, KakTO M Ja OKaXaT HeOJAaronpusiTHO BJHSIHHE BbPXY
JAOBEepHETO HA HHBECTUTOPHTE U (PUHAHCOBATA CTA0OMJIHOCT.

B xoHTekcTa Ha rj00aJHOTO U3MEHEHHEe Ha KJIMMAaTa, B’bJIFapI/IH npe3 IMOoCJICAHUTC TOJUHHU €
H3IIpaB€HA MPEA HaApacTBallla 4€CTOTA HA €eKCTPEMHHU METECOPOJOTrUIHHA SAABJICHUA, BKIIIOUUTCIHO
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WHTEH3UBHU BaJIeXKH, TPajylliKl M IEPUOAM Ha MPOIBJDKUTENHA cylia. Te3u mpouecu Mmorar aa
OKa)XaT BTOPHYEH e(QeKT BbPXY HKOHOMHYECKATA AKTHBHOCT, HMH(}pacTpykrypara u
eHepruiHaTa CMCTeMa, KaTo Ch3/1a7aT PUCKOBE 3a CTPOUTENIHUS U MHBECTULIMOHHUS CEKTOP, B KONTO
,ZAnga bearapus“ AJl onepupa upe3 CBOUTE IBLIEPHU APYKECTBA M HHBECTUIIMOHHU IPOCKTH.

Ha reomosmutruecko HUBO, NPOABIKABAIIATA BOHHA B YKpalHa, KakTO U HapacTBall0TO
HanpeskeHue B biu3kus H3ToK, BOAAT 10 HeCTA0OMJIHOCT B €eHEPrUiiHUTE MA3apU M JIOTUCTHYHHUTE
BEPHUIH, KaKTO U JI0 KOJeOaHUs B LIEHUTE Ha CYPOBUHUTE M MaTepHAIUTE, OCOOCHO B CTPOUTEIHUS
cexktop. ToBa mMoxe na noBeie 10 3a0aBsiHe HA WHBECTHIMOHHHM NpPOIECH, MOBHIIABAHE HAa
Pa3XoauTe MO MPOECKTUTE U BPDEMCHHHU 3aTPYAHCHUS IIPU pC€ajiu3aliiaTa Ha HOBU HHUITUATUBH.

Jpy>KeCTBOTO MHOJABP)Ka KOHCEPBATHBHA CTpPaTerusi 3a ynpasjeHHe Ha NMOJ00HH PHCKOBe,
BKJTIOYBAILA!

e 3acTpaxoBaHe HA AKTHBHTE U HHBECTHIMMTE CPEILy MPUPOTHH OCICTBUS U IIETH;
e AHAJM3 HA reoNnoJMTHYECKHTE PUCKOBE IIPU OLIEHKA HAa HOBU IIPOEKTH U KOHTPAreHTH;

e JuBepcH(UKALUS HA HMHBECTHIMOHHUS mOpPTdeils 1O cexkTopu U reorpadcku
HaIlpaBJICHUs, 3a 1a C€ MUHUMM3UPA 3aBUCUMOCTTA OT KOHKPETHU PETHOHU WM Ma3apy;

e cbo0pa3siBaHe C NPMHIMIIMTE HA ycTOH4NBO pasButue M ESG craniaprure, KOUTO cTaBaT
BCE MO-BaKeH (paKTOp MPH JOCTHIIA A0 KalHUTal U PUHAHCHPAHE.

KbM garara Ha U3roTBsiHe Ha HacTOSMIUS oT4YeT (29 okTomMBpH 2025 r.) HIMa HACTHIMINA CHOUTHS OT
KaTtacTpo(hU4eH XapakTep, OKa3alH MPsIKO Bb3ICHCTBHE BBPXY ACHHOCTTA HA PYKECTBOTO. BhIpeku
TOBAa, BHCOKATA HENPeIBUINMOCT HA NPHUPOJHUTE W TeONOJUTHYECKHTE PHCKOBE H3HCKBA
MOCTOSIHEH MOHUTOPUHT M TOTOBHOCT 3a Obp3a ajanTaius.

B zakmouenue, ,,Anda benrapus® A/l orensBa pucka oT KaTacTpoQUUHU CHOUTHSA U KIMMATHYHH
IIPOMEHH KaTO HUChK KM YMepeH, HO C MOTeHIHAJ 32 BHe3alIHO HapacTBaHe IIPY HACTHIIBaHE HA
eKCTPEMHH CHOMTHS OT TJI00aNeH WM perroHajeH mamad. J[pyxecTBOTO mpuiara MpeanasiuB U
aJlanTHBEH TOJXOJ, LENAL] Aa 3aIIUTH AaKTUBUTE M MHTEPECUTE HA AKIUOHEPUTE MpPHU MOAOOHU
CIICHApHH.

2.10. JAHBYEH PUCK

Ot ompenensnio 3HayeHUE 3a (UHAHCOBHSI PE3y/ITaT Ha KOMIIAHMHMTE € 3ala3BaHETO Ha TEKYILHUs
JaHb4eH pexuM. HsiMa rapaHuus, 4ye JaHbYHOTO 3aKOHOJATENICTBO, KOETO € OT IIPSIKO 3HAYCHUE 3a
neriHocTTa Ha [lpyKecTBOTO, HsAMA J1a ObJe M3MEHEHO B IOCOKA, KOSTO Ja JOBEJE 10 3HAYUTEITHH
HEMpPEeABUJICHH Pa3XoJ M ChOTBETHO Ja Ce OTpa3ud HEONarompusATHO Ha Heropara medanoa.
Cucremara Ha j1anbuHO oOnarane B bwirapus Bce ole ce pa3BHBa, B pe3ysTaT HAa KOETO MOXE J1a
BB3HUKHE IPOTUBOPEUNBA JAHBbYHA IIPAKTUKA..

2.11. HOPMATHUBEH PUCK
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HopMaTuBHMAT puCK OTpa3sBa BepPOSATHOCTTa OT IPOMEHH B 3aKOHOJATEJICTBOTO WJIH
aAMHHUCTPATMBHATA NMPAKTHKA, KOUTO MOraT Ja OKaXaT He0JaronpusiTHO BJUSIHME BBPXY
Ou3Hec cpeJaTa, MHBECTHLMOHHATA AKTHBHOCT M NMa3apHHUTe YCJOBHA B crpaHara. [logoOHu
IIPOMEHHU MOTaT J1a 3aCETHAT JAaHbYHOTO 00/1arane, KOpMOPaTHBHOTO yNpaBjeHue, PMHAHCOBUTE
OTYEeTH MJIM U3MCKBAHMATA KbM NMYOJHYHUTE APYHKECTBA.

Bwnpeku onpezeneHu npeiu3BUKaTEICTBA B IPUJIAraHETO Ha MPABOTO, OBJrapcKaTa HOPMAaTHBHA
pPaMKa e U3IsJI0 ChoOpa3eHa ¢ eBpoleiicKkuTe CTAaHJAPTH U IPOAb/DKaBa Ja Ce pa3BHBa B I10COKA
[O-ToJIsIMa INPO3PAYHOCT, OTYETHOCT M 3alllUTa Ha MHBeCTUTOpUTE. OYaKBAaHOTO BbBEXKIAHE HA
€BpPOTO W MOC/IeJBAIATA XapMOHH3alUsi HAa (MHAHCOBOTO 3aKOHOJATEJCTBO C TOBa Ha
€BPO30HATA 1II€ JOBE/AT /10 AONMBJIHUTEIHO HAaMA/ISIBaHe HA HOPMAaTHBHHS PUCK, IIOBUIIABaHE HA
CTaOMIJIHOCTTA Ha peryjaTopHaTa cpejia U mpeacka3yeMocT Ha OU3HEC MPOLIECHTE.

Kb™m 29 oxkTomBpu 2025 r., ,,Anda bearapus® A/l oueHsBa HOpMaTUBHUS PUCK KAaTO HUCBK, HO
M3HCKBAI] HEMPEKBbCHATO HA0JII0leHHe HA 3aKOHOAATeIHUTe HHUIUATUBH, 0COOCHO B o0nacTTa
Ha KalMTaJIOBUTE Ma3apH, KOPIOPATUBHOTO MPABO M OTYETHOCTTA HA IMyOJIMYHUTE JPY>KECTBA.

2.12. APYT'U CUCTEMHU PUCKOBE

HeitrocTTa Ha [pyKecTBOTO MOXe Aa ObJe MOBIMSHA U OT U3MEHEHHUS B CBETOBHATA U PETHOHATHA
WKOHOMHMYECKA M TMOJUTUYECKA KOHIOHKTypa. 3a0aBsSHETO HAa CBETOBHOTO WJIM PETHOHAIHO
WKOHOMHUYECKO Pa3BUTHE, BOEHHU JEHUCTBUS B PETMOHA, I'PAXKIAHCKO HENMOAYMHEHHE, MPUPOIHU
OencTBUs WU IpyTrH GOPCMAKOPHU OOCTOATEIICTBA MOTAT 3HAUUTENHO Ja 3aTpyaHAT JIpyKecTBOTO
IIPY OCBIIECTBSIBAHE HA ITOCTABEHUTE OT HETO LENH.

TpynHocTTa 32 mpeABWXAaHE HA T€3U CHOUTUS U HEBB3MOXKHOCTTA HA ITBJIHO 3aCTpaxOBaHE Hajara
M3IIOJI3BAHETO Ha TPEIU3eH IMOJAXOJ MpH aHalIM3a Ha HaJIM4HaTa MH(OpMaIus, 3acTpaxoBaHe Ha
[IPUTEKABAHUTE HMMOTHU, OIpPEIEIsAHE Ha IporpaMa 3a ACUCTBUsA IPU BB3HUKBAHE HAa KPHU3UCHA
CUTyarusl.

2.13. PUCKOBE, CBBP3AHU C BOEHHUTE KOH®JIMKTU B BJIM3KUS U3TOK WU
VKPAMHA

[TpoabkaBamuAT BOEHEH KOHQIUKT Mexay Pycuss m YkpaiiHa, KakTo U ecKajJaumusiTa Ha
HaNpesKkeHneTo B Biu3Kus N3TOK, 0Ka3BaT 3HAYMMO BIIMSHUE BHPXY I1002THATA HKOHOMUYECKa
U eHepruiiHa cpena. Te3u KOHPIUKTH Ch37aBaT HECUTYPHOCT HA MEXKIYHAPOIHHMTE Ma3apH,
HapylIaBaT JOCTABKHTE HA CYPOBHHU U €HEPrUiHH PeCYpPCH, ¥ BOJAT 10 NOBUIIABAHE HA LIEHUTE
Ha MeTPoJia, ra3a ¥ XpaHure.

['eononuTryeckaTta HECTAOMIIHOCT IOBUINABA PUCKA OT MH(IANMOHEH HATHCK W 3a0aBsiHe Ha
HKOHOMHYECKHMsl pacTe:k, Kakro B EBpoma, Taka u B bbiarapus. [IpexbcBanusita B rio0agHHUTE
BEpHUTH Ha JOCTaBKH, 0COOCHO npe3 UepBeHO Mope, 10Be10Xa 10 3a0aBSIHUSA B MIPOU3BOACTBOTO U
JIOTHCTMKATA B KJIIOUYOBH UHIYCTPUH, BKIIFOUYUTEIHO aBTOMOOMIIOCTPOCHETO U €HEpPreTUKaTa.
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OcBEeH HMKOHOMHUYECKUTE IMOCIEIUIIH, HAPACTBAIIATA TeONOJUTHYECKA MOJSIPU3ANHA MEXITY
rojIeMUTE CWIM, BKIOUMTENHO HampexxkeHuero mexnay CAIl m Kuraii, cb3aaBa JONBJIHUTENHA
HECUTYPHOCT OTHOCHO CTaOMITHOCTTA HA TJIOOATHUS pell U MeXAYHAPOIHOTO ChTPYIHHYECTBO.

KoM 29 okromBpu 2025 r. BoeHHHTEe KOH(PIMKTH NPOABIKABAT 1A NPEICTABIABAT ChIIECTBEH
BBHIIIEH PUCK 33 CBETOBHATa MKOHOMHUKA, KaTO e(peKTHTE UM MOraT Jia ce MposBsAT oA Gopmara Ha
MO-BHCOKH IPOM3BOJCTBEHH PpPa3XxoaM, KoJie0aHHsI B NAa3apHUTEe LeHW M INOHWKABaHe Ha
A0BEepHETO HA HHBECTUTOPHTE.

,ZAnga bearapus® AJl cieny BHUMAaTEIHO Pa3BUTHETO HAa FEOMOJUTHYECKaTa 0OCTaHOBKA M OIICHSBA
MIOTEHLIMATTHOTO U OTPaKEHUE BHPXY CBOMTE MHBECTULIMU U I1a3apHa cpefa. KbM MOMEHTa NPAKOTO
Bb3/leHCTBHEe BbPXY /CHHOCTTAa Ha JPY/KeCTBOTO € OIPAHMYEHO, HO PUCKBT OT MHAUPEKTHO
BJIUSIHHE BBbPXY MAKPOMKOHOMMYECKATA CTA0MJIHOCT M Na3apHATa JMKBHIHOCT OCTAaBa
MOBHIIIEH.

2.14. PUCK OT IIOKAYBAHE HA [IEHUTE HA EJIEKTPOEHEPTUATA

[TokauBaHeTO Ha LIEHUTE HA €JIEKTPOCHEPTUSITA OCTABA €AUH OT KJIYOBUTE MAKPOUKOHOMHYECKHU
PHCKOBe 32 ObJITapcKaTa MKOHOMHKA U 32 KopriopatuBHus cextop. Ot 1 ronu 2024 r. TELL ,,Mapuua
U3TOK 2° Bede He e 00Bbp3aHa ¢ anraxumenT kbM HEK 3a 3aabmkuTeiHO Mpou3BOICTBO, KOETO, B
KOMOHMHAIMS C BHCOKATA I[eHA HA BBIJIEPOJHHUTE €MUCHH M HEOOXOAMMOCTTAa IIEHTpajaTa Ja
orepupa U3ISII0 Ha CBOOOTHUS Ma3ap, JOBEIE 10 OrPAaHNYABaHe HA MPOU3BOICTBEHUTE MOIIIHOCTH
U HAPACTBAIA HECUTYPHOCT OTHOCHO OBJICUIUTE [IEHU Ha eIEKTPOCHEPTUATA.

IIpenBapuTenHUTE MPOrHO3M COYAT, Y€ HEeHaTa 3a OMTOBM MOTPe0UTe/ M MOKe Ja ce MOBHIIM C
ok0J10 20%, a epeKkThT BbPXY KOPIOPATHBHHUTE KIMEHTH U EHEPrOMHTEH3UBHUTE MPEANIPUATHUS
BEPOSITHO I11€ OB/IE OIIE T0-0CE3aeM.

BrTpemnnTe puckoBe ce 3acuiBaT U OT MeAKAYHAPOIHATA eHePruiiHa HecTA0OMIHOCT, IOPOJEHA OT
IIPOJBJDKABAIINTE BOGHHH KOH(IMKTH B YkpaiiHa u bimskusa usrok. Curyanusra B I'a3za u
YepBeHo Mope, KbIECTO BOCHHU JCHCTBHS 3aCTpallInXa KJIOYOBU TPAHCIIOPTHU MAPIIPYTH 3a NIETPOII
U ra3, OKa3Ba JMPeKTeH HATHCK BbPXY CBeTOBHUTE eHepruiiHu nasapu. B ciyuail Ha O1okupane
WM OTpaHryaBaHe Ha KopaboriaBaHeTo mpe3 YepBeHo Mope, T0pH 3a KpaThbK MEPUOI, CE 0UaKBA HOB
PBCT Ha [EHWTe HAa CYPOBUHHUTE W €HEPrOHOCHTeJIUTe, C TMocieaBan] e(eKT BBPXY
enekTpoeHeprusrta B EBpomna.

KbM narara Ha HacTosAmus oT4eT (29 okToMBpH 2025 r.) eHepruiiHUAT pUck 3a Bbarapust ocraBa
NOBHIIEH, 0COOCHO MPEIBU IPEX0a KbM JIeKapOOHU3ALIMS U 3aCUIICHUS] HATUCK BbPXY BBIJIMITHUTE
MOIITHOCTH. ,,Aniha brirapus® A/l orieHsBa Bb37€HCTBUETO HA TO3H PUCK BPXY CBOUTE ONEPATHBHU
pa3xoIu KaTo yMepeH, HO ¢ MOTeHUHAJ 32 HApACTBaHe IPU IO-IPOABIDKUTEIHN ChbTPECEHUS Ha
€HepruiHus nasap.

2.15. EKOJIOT'MYHUM PHUCKOBE U TAXHOTO VIIPABJIEHUE OT APY>XECTBOTO
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Heiinocrra Ha ,,Anda bearapus® A/l He npeanosara cblecTBeHO Bb3/1eliCTBHEe BbPXY OKOJHATA
cpela M HE € CBbp3aHa C OlepaluM, KOUTO MOraT Ja JOBeAaT A0 3HAUYUTEIHO E€KOJIOTMYHO
3ambpcsBane. [lopaau ToBa He ce HalaraT CliEUaJIHU MEPKH 3a IPEJOTBPATABAHE HA €KOJOTHYHU
PHUCKOBE U3BBH OOIIUTE HOPMH 33 YCTOMUMBO Pa3BUTHE U KOPIIOPATUBHA OTTOBOPHOCT.

HezaBucumo ot ToBa, pykecTBOTO pa3padoTBa M NpUjIara CTpaTerusi 3a ona3paHe Ha OKOJIHATa
cpela M KJIMMAaTa, KOSTO € B Iporec Ha peanuszanus npe3 2024-2025 r. Ta uenu HamajisiBaHe Ha
BBIJVICPOJAHMSA OTNEYATHK, MOBHIIABAHE HA eHepruiiHaTa epeKTMBHOCT U nmpuiaarane Ha ESG
CTAHAAPTH (€KOJOrH4YHO, COMAJIHO U KOPINOPATHBHO YIIPABJIeHHE) BbB BCUUKH HHBECTULIMOHHU
U YNPABJIEHCKHU MPOLIECH.

,»Anpa bwarapus“ AJl ce cTpemu Ja MHTerpupa yCTOWYMBHM NPAKTHKM M [a MHBeCTHpPa B
€KOJIOTHYHO OPHMEHTHPAHU U COLMAJIHO OTTOBOPHHU NPOEKTH, B CbOTBETCTBUE C E€BPONEUCKUTE
MOJTUTHKH 32 JIeKapOOHHU3AIHs U IPEX0 KbM HUCKOBBITIEPOIHA HKOHOMHUKA.

Cpen oCHOBHMTE HallpaBJIEHMs € yyacTHeTo Ha JlpyxkecTBoTO B ,,Cosiap Xoan* AJl, koeTo pa3BuBa
NPOEKT 3a W3rpakaaHe Ha (GOTOBOJTAMYHA eJIEKTpPOLeHTpaga ¢ o0ma MomHocT 154 MW,
HACOYEH KbM MPOU3BOJCTBO HA YHCTA EHEPTHUs OT Bb30OHOBIEMHU MU3TOUHUIIH.

Jlpy’)K€CTBOTO CTPMKTHO CHAa3Ba €KOJOTrHMYHHUTE peryJjaluM, YCTAaHOBEHHM B HAIMOHAIHOTO M
€BPOIEHCKOTO 3aKOHOJATEJCTBO, M M3rpaXkJa HWHBECTUIMOHHA IIOJIUTUKA, OTroBapsilia Ha
NPUHIUNNATE HA YCTOHYMBOTO pPa3BUTHE, OTTOBOPHOTO KOPNOPATHBHO YNpaBjieHHEe U
COLMAJIHATA AHTAKUPAHOCT.

2.16. PUCKOBE, CBbP3AHU C JEMHOCTTA HA JIPYXXECTBOTO

2.16.1. PUCK OT IIPOMSIHA HA JIEMUHOCTTA HA JIPY)KECTBOTO

IIposiBIIeHNETO HA TO3U PUCK € CBBbP3aHO C IPAaBOMOIIMATA Ha YIPAaBUTEIHUS oprad Ha EmutenTta na
B3€Ma PELICHHUs], CBbP3aHH C EBEHTYyallHa ChILECTBEHA IPOMSIHA B JIeHHOCTTa Ha J[pyKecTBOTO.

2.16.2. PUCKOBE, CBBP3AHU C JEMHOCTTA 1 CTPYKTYPATA HA JIPYKECTBOTO

Anda beiarapus® AJl ocbliecTBsiBa AEHHOCTTa CH KATO HHBECTHLIMOHHO XOJIIUHIOBO IPY:KeCTBO,
YUATO CTPATErus NPEABIK/IA ydyacTUE B KOMIIAHMM OT Pa3IMYHU MKOHOMHYECKH ceKTopH. [lopamu
TOBAa (PMHAHCOBHTE pe3yJTaTH W peHTa0WiIHocTTa Ha /[IpyKecTBOTO 3aBHCAT NPSIKO OT
NpeACTABSAHETO HA NPEeANPUATHATA, B KOUTO TO HHBecTHPA. Besiko BiomaBane Ha (MHAHCOBOTO
CHCTOSIHUE UJIH OTIepaTUBHATA €(PEeKTUBHOCT HA €THO MJIU ITOBEYE OT TE3H JIPYKECTBA MOJKE J1a JIOBE/IC
70 HaMa/IsiBaHe Ha NPHUXOAUTEe OT AUBHMICHTH, KaKTO M J0 NOHMKABAHE HA CTOHHOCTTAa HA
WHBECTHIIMMTE U CbOTBETHO Ha Ma3apHaTa lieHa Ha akuuKuTe Ha EMuTeHTa.

K®M™m 29 oxtomBpu 2025 r. ,,Anda bearapus® Al nputexxaBa 1uBepcu(puuMpPaH HHBECTUIHOHEH
nopTgeiin, BKIIOYBAL] y4acTUs B IPYXKECTBA, ONEPUpAIIY B OAHKOBHA U HeOaHKOBHS (JMHAHCOB
CEKTOpP, eHepreTHKATa U UHAYCTPUATA. Bbrnpeku Ta3zu JuBepcUHKaAINs, KOHIEHTPALUATA Ha
KANMTAJ B OPaHMYeH Opoii NMpeanpusTHs MOXXE /1a YBEJIUYH YyBCTBUTEIHOCTTA HAa PE3YJITATUTE
KBbM [1a3apHUTE IPOMEHU B CHOTBETHUTE OTPACIIH.
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OCHOBHMSAT PUCK, CBbP3aH ¢ JeiiHOCTTa Ha J[py’KeCTBOTO, c€ N3pa3sBa BbB Bb3MOKHOCTTA 32 CHAJ
HA NPUXOJMTE OT AAJIOBH YYACTHS M KallMTAJOBH Ne4Yaa0u, B CiIydyail ue NpeAnpusTUATa, B KOUTO
»Anpa bearapus™ AJl ywyacTBa, oTyeTaT MO-HHCKa pPEHTAaOMJIIHOCT WM 3a0aBsiHE Ha pacTexa.
[Tono6HO pa3BuTHE OM MOIJI0O BPEMEHHO /Aa TNOBJHMsAe Ha (UHAHCOBHTE Ppe3yJTaTH U
BB3BPBINAEMOCTTA 32 AKIMOHEPUTE, HO MEHU/UKMBHTBHT Ha JPY’KECTBOTO MPHJIAra aKTHBHA
MOJIMTHKA 32 MOHUTOPHHT M YIIPAaBJIeHHE HA MHBECTUIIMOHHHUTE PUCKOBE, LICJIAIa OrpaHuYaBaHe
Ha OTpHUIATENHHUA ePeKT upe3 mopTdeiyiHa TuBepcuPUKANMA U CBOEBPEMEHHA peaklusl Ha
na3apHuTe TEHACHIMH.

2.16.3. 3ABUCUMOCT HA BU3HECA HA JIPY)XECTBOTO OT MKOHOMMWYECKMS
UKD

CekTopsbT, B KOWTO onepupa [IpyKecTBOTO ce XapakTepuszupa ¢ LUKIMYHOCT. ToBa o3HauaBa, 4e
pesyaratute Ha JlpyKECTBOTO Ca 3aBUCUMHU OT CBCTOSHHMETO, KaKTO HAa MECTHAaTa, Taka U Ha
MEXKIyHapogHaTa HMKOHOMHMKA. IIpu BilOIIaBaHE HAa MKOHOMHUYECKUTE YCIOBHUSA, THPCEHETO Ha
YCIIyTUTe, MpeocTaBsHu OT [IpyKecTBOTO OM HAMaJsUIO TIOBEYE OTKOJIKOTO 3@ MO-MAJIKO HUKIMYHU
IpOoAYKTH WK ycryru. OTciaabBaHeTo Ha HOTPEOUTEICKOTO ThpCceHe OU ce OTPa3miIo AUPEKTHO BBPXY
3a€TOCTTA U LICHOBUTE CTABKU HA IIpeJIaraHuTe oT [Ipy»KecTBOTO yCIyTH, KOETO MOXKE J1a JOBEAE 10
CEpHO3€eH CIaJl B IPUXOANUTE U revaodaTa.

2.16.4. BBBMOXHO E JPYXECTBOTO HA WM3BEPE IIOI'PEIIHA CTPATEIUA 3A
PA3BUTHUE WUJIN JA HE YCIIEE A A U3ITBJIHU

N300pbT HA HEMOIXOAIIA CTPATETHS Ha PA3BUTHE MOXKE JIa JOBEJIE 0 pealu3upaHe Ha 3aryOu uiu
nponycHatu noi3u. [lonutukara Ha Jlpy»ecTBOTO € Ja yIpaBiisiBa CTPATErMUYECKUS] PUCK, Ype3
HEMPEKbCHATO HAOIOJCHHE HA HM3MBJIHEHUETO HA CBOSTA CTPATETHUS U PE3YJNITATH, BKIIOYUTEITHO
MPOLEAYPH U B3aUMOJCHCTBHE MEXKIY PHKOBOJICTBOTO U ONEPATUBHUTE CIIYKUTETH, 3a Ja Obie
BB3MOXKHO Jla CE€ pearupa HaiW-Obp30 NpU HEOOXOAWMOCT OT MPOMEHH B yMpaBlIeHCKATa
MOJUTHKA. [[py’KECTBOTO MOXE a € U3IPABU P PEAULIAa 3aKOHOAATENHM, IIPABHHU, ONIEPATUBHU U
(MHAHCOBY PUCKOBE BBB BPB3Ka C M3MBIHEHUETO HA CTPATETUATA CH, BBHIIPEKH Y€ MEHUKMBHTHT
roJjara BCUYKH YCHJIHS 3a MPEOJOJISIBAHETO U MUHUMU3UPAHETO UM, TOKOJKOTO 3aBUCU OT TEXHUTE
JIeHCTBUS.

JIpy>KecTBOTO € 3aBHCUMO OT paboTaTa Ha wieHoBeTe Ha ChBeTa Ha TUPEKTOPUTE U ONEPAIIUUTE MY
MoraT Ja ObJaT M3JI0KEHH Ha PUCK, aKO TO HE € B ChCTOSHHE Jla 33AbPKU WM HAaeMe KaueCTBEH
PBKOBOJIEH IIEPCOHAT

2.16.5. PUCKOBE, CBbP3AHU C bbAEILN ITPUJJOBMBAHNA 1 UHTEI'PALIUATA VIM B
CTPYKTVYPATA

KpM HacTodmus MOMEHT HKOHOMuYeckata rpyna Ha ,AJIMPA BDBJITIAPUA“ AJl pa3Busa
oIepariuTe Cu OCHOBHO B bbirapus Hempsko mpuaoOuMBaHE HA aKTHBH, 4pe3 MPUAOOMBAHUS HA
JSUTOBE B ABIIEPHU JpyKecTBa. EMUTEHTHT O4aKBa T3 MPUIOOMBAHUS J1a IPOIBIDKAT U 3aHATIPE].
['pynara Bp3HaMepsiBa 1a OCHIIECTBSIBA CTpATETUs HA HICHTUDUITUPAHE U TPUJOONBaHE Ha OM3HECH,
KOMITAaHMM W aKTHUBU C OIJIeJ €KCIIaH3us Ha JeiHocTtTa cu. PuckepT 3a EmMuTEHTAa ce ChCTOM B
HECUTYPHOCTTa OTHOCHO TOBA JIaJiH Il yCIee U 3a B ObJeIIe 1a UACHTU(PHUIIIPA TOIXOISAIIHN 00CKTH
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Ha NMpUI0OMBaHE U MHBECTUIIMOHHH BB3MOXKHOCTH. OT JIpyra cTpaHa ChIIECTBYBAa HECUTYPHOCT IO
OTHOIIICHHE Ha OIIEHKaTa Ha PEHTAOMJIHOCTTa Ha ObJeluTe NMPUA0OMBAaHUS HA aKTHBU M Jal 11
JOBENaT A0 CBIOCTaBUMHU pE3YyJATaTH C JOcera peaau3upaHuTe uHBecTUIMHU. ChIIO Taka,
npuaOOMBAHMATA M WHBECTULMUTE ca OOEKT Ha peaulla PHUCKOBE, BKIIOYUTETHO BB3MOXKHH
HeOmaronpusaTHU e(peKTH BbpPXYy pe3yiTaTHUTE OT ACHHOCTTa MKOHOMHYECKaTa Tpyra Karo IO,
HETpPEeABUICHH ChOUTHS, KAKTO M 3aIbJKCHUS ¥ TPYAHOCTH NIPU MHTETPUpPaHE HA JEHHOCTHUTE.

KBanudukanusara u yMeHUATA Ha OIEPATUBHHUS IEPCOHAT Ca OT CHIIECTBEHO 3HAYEHHUE 3a
JpyxkecTBOTO

KauecTtBoTO Ha penocTaBsHUTE OT [{pyKECTBOTO YCIIYT'y 3aBUCH J10 3HAYUTEIHA CTENIEH OT yMEHUATA
U mnpodecuoHanM3Ma Ha OMNEpPaTHBHHUS IIEPCOHANI, KOWTO OCBIIECTBSABA JUPEKTEH KOHTAKT C
kinueHTuTe. OCHOBHATA 4acT OT TO3M NEPCOHAN C€ HAaeéMa Ha CE€30HEH MPUHIMIL, KOETO 3aTpyaHsABa
M3TPAaXJIaHETO Ha KOPIIOPATUBEH AyX U (pUpMeHa ChIIPHYACTHOCT B CITY>KUTEIIUTE, a B CHIIOTO BpEMe
HE J1aBa Bb3MOXXHOCT HA MEHMJDKMBHTA J1a IIPUJIara pa3jJnyHy MOTUBALIMOHHU CTUMYJIA U CXEMHU 3a
KapUEpHO U3pacCTBAHE.

EnnoBpemenHo ¢ ToBa, Ha J[py»eCTBOTO ce Hajara Ja ce KOHKypHUpa 3a KBaIU(UIIUpPaH MepcoHal,
KaKTO KOHKPETHO C JpPyrd TYPUCTHUECKH IpPYKECTBA, Taka M Hai-00IIO C JApyrH ObIrapcku
paboronaTenu. YcnexbT Ha CTpaTerusara Ha J[py>kecTBOTO U HErOBUTE ObJICIIN MIeYaJION I11e 3aBUCHT,
OTYaCTH, OT HEroBaTa CIIOCOOHOCT Ja 3aJbp>Ka 1 MOTUBUPA TE3H CIYKUTENHU. J[py>KeCTBOTO € BbBEJIO
nporpamu 3a o0y4yeHHE Ha MEepCOHaia, HO BCE MAaK HEBB3MOXKHOCTTa My Ja Habepe M MOAIbpiKa
JIOCTaTh4YHO KBAJTH(PUIMpPAH MEPCOHAT MOXE Ja MMa 3HAYMTENIECH HEONaronpusTeH e(pekT BBpXY
neiHocTTa Ha Jlpy>KeCTBOTO, ONEPAaTUBHUTE PE3YNITAaTH U (PMHAHCOBOTO MY CHCTOSTHHE.

Bw3moxxno e JlpyxkecTBoTO na ObJe HM3MpaBEeHO Mpen (UHAHCOBM 3aTpyJHEHUs B Obielle, H
HEBB3MOXKHOCT 3a OCUTYpSBAaHE Ha aJIeKBaTHO HHMBO Ha IPHUBIICYEH pECypc, KOUTO Ja HAaJOXKat
OrpaHMYaBaHE Ha KalUTAIOBUTE MHBECTUIIMU U/WJIM J1a OTpaHUYAT CIIOCOOHOCTTA 3a (PMHAHCHUPAaHE Ha
O00OpOTHHSI KarTUTAal

Bb3moxxHo € JIpy>KecTBOTO JJa HE MOXE J1a CH OCUTYpPH JIOCTaThyHO (pMHAHCHpaHE B ObJeLIE U
aJIeKBaTHO HMBO Ha MPHUBJIICUEH pPECYpC, KOETO Jla HAJIOKM OTrpaHMYaBaHE Ha KallUTaJIOBUTE
MHBECTHUILIMU OT €JJHAa CTpaHa, a OT Jpyra CTpaHa Jia OrPaHU4YM CIIOCOOHOCTTA 3a (PMHAHCHUpAHE Ha
O0OpOTHHUS KamuTald. 3a U3BBPUIBAHE HA CBOSATa JEHHOCT JIpy>KeCTBOTO H3IMOJI3BA HITOBO
¢uHaHCHpaHe U COOCTBEHHU CPEJICTBA, HO TO HE MOXKE J1a TAPAHTUPA, Y€ B Ob/IEIIE 1€ UMa Bb3MOKHOCT
Jla CH OCUTYpHU JOCTaThYHO PECYpCH WIIM, Y€ I UMa BB3MOXKHOCT Ja IMOJIyud (PUHAHCHpaHE MpH
OJarompusATHH YCIIOBHS, 3a J1a OCBILECTBH CBOEBPEMEHHO HEOOXOAUMUTE HMHBECTHUIINH, WM U3001110
na ru ockbuiectBU. OCBeH TOBa, B ObJeIIEe € BB3MOXKHO IMOBHUIIABaHE HAa HUBOTO HA JIMXBEHUTE
paBHHILA B CTpaHaTa, KOETO Jia JOBEE /10 yBEJIIMYaBaHE Ha LIeHATa Ha MPUBJICYCHUS PECypC, KOUTO
non3Ba JIpy>KecTBOTO U Ja OKa)ke HeraTHUBEeH e(heKT BbpXy (huHaHCOBUS MYy pe3ynraT. KbM MoMeHTa
JIpy>KeCTBOTO TOJ3Ba JIOCTA M3TOJHU YCIIOBHS IO 3a€MHUTE CH U HE € H3MUTBAJIO 3aTPYAHEHUS C
YIPaBJICHUETO HAa MApUYHUTE CH MOTOIM. [IpykecTBOTO moaabpka HUCKO HHMBO JIbar/CobcTBeH
KaruTal v IpeanprueMa HeoOXOAMMUTE MEPKH 32 MUHUMH3UPAHE Ha KPEIUTHUS PUCK.

Jlo TO3M MOMEHT B KpaTKaTa CU UCTOpUS KaTo CaMOCTOSITENIHO ApPYyKecTBo, ,AJIPA BbJIT'APUA*
A/l e ycrisiBaso Jia cv HaOaBsi HEOOXOAMMHS IPUBJICUEH Pecypc.
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Ha 6a3a na Ilpocnekra 3a myOnnyno mpeanarade Ha 10 194 891 400 Opost Bapantu Ha ,,Anda
bearapus” AJl, notBbpaeH ¢ pemenue Ne742-E/07.10.2021r. na Komucusra 3a ¢uHaHCOB HAI30D ,
JIpy>KeCTBOTO € MPEANPUENO U YCIIEIIHO NPUKIIOUMIO 4 TOCIe0BaTEIHU IPOIeIypH 32 3allUCBaHe
Ha HOBM aKLIUH Ype3 YIpaKHsIBaHE Ha MpaBa 110 BapaHTH, CICJICTBHE HA KOETO KanuTana 6e yBeluyeH

Ha 26 120 000 neBa.

JIpy>KecTBOTO pa3sIojiara CbC 3HaUMTEHH 110 pa3mep JAMA, KouTo Moxe J1a M3I0J13Ba 3a 00e3NeueHHe
U KOETO OCUTypsiBa Ha J[py>KeCTBOTO aTpaKTUBHO TPETUPAHE OT CTpaHa Ha (PMHAHCOBUTE MHCTUTYLIHH
IIPU OTIIyCKaHe Ha OAHKOBH KPEIUTH.

Penyranmsita Ha JlpykecTBOTO MOXe Ja ObJe HEONarompusiTHO 3acerHara OT HEBSpHA I
MoJIBeXKaaIa nHGOpMaIus.

He moxe n1a Ob1e AaieHa rapaHius, 4e na3apHuTe Bb3NPUATHS U peryTanusaTa Ha J[py>kecTBOTO HsMa
na ObaaT HeONArompusATHO 3aCETHATH OT HEBApPHA WM MOJBEXJalla MHPOpMalWs WIK 4Ye JIMLA,
NPETHhPIENN BpeId, KOUTO ca IMOCIeAuIa OT HM3MOJI3BaHETO Ha TakaBa HMHQOpMAaIus, HAMA JAa
npeanpuemMar JeicTBUS 3a ThPCEHE Ha OTTOBOPHOCT OT J[py»KECTBOTO 3a ChOTBETHATA HH(pOPMAIIHS.

Bwnpeku ue J[pykecTBOTO mmoyiara HEOOXOIUMHTE YCHIIMS J1a MOAIbpKa Oe3ynmpedHa peryTarus,
CUTyalus oJ00Ha Ha ONKcaHaTa Io-rope, Moxe Jia OKaxxe HeOIaronpusaTeH epekt BbpXy IeHHOCTTa
Ha J/[pykecTBOTO, (UHAHCOBOTO My ChCTOSIHUE MJIH PE3YIATATUTE OT HETOBUTE OTEPALIHH.

2.16.6. YIIPABJIEHUE HA ®MMTHAHCOBUA PUCK

dakropu Ha PUHAHCOBHUS PUCK

[Ipu ochluecTBsiBaHe Ha CBOsITa OOMYaiiHa aeiHOCT, [IpyKeCTBOTO € H3JIOXKEHO Ha CIEeIHUTE
(MHAHCOBH PUCKOBE:

= KpeauTeH pUCK: PUCKBT, IPH KOUTO KIUEHTHTE U IPYTHTE KOHTPArEHTH HA JPY>KECTBOTO
HsAMa Ja OBJAaT B CHCTOSIHHE Jla M3IUIATST M3IUI0O M B OOMYalHO MPEABUACHUTE CPOKOBE
ITBIKUMUTE OT TSX CYMH IO 3a€MH, THPTOBCKU U APYTU B3EMaHUSs, MPEIU3BUKBANKHU 10 TO3H
Ha4MH 3aryoa 3a [[pyxecTBoTo;

= JIMKBHJEH PUCK: PUCKBT J[py»KecTBOTO Jja HIMa WIH J1a HE € B ChCTOSTHUE J1a Ha0aBU MapUIHU
CpeACTBa, KOraTo ca HEOOXOMMH U MOPAaX TOBA Jia CPEIHE TPYIHOCTH MPHU U3IMbIHEHNUE HA
CBOUTE (PMHAHCOBHU 33JbJDKEHUS ChITIACHO TEXHUS NAJIEK;

= [Ila3apeH pHCK: PUCKBT II0 OTHOLIEHUE IPOMSHA HA CIIPABEAIMBATA CTOMHOCT WJIM Ha
OpAeUINTe MAapUYHM MOTOIM B pE3yidTaT Ha KojleOaHUs Ha Ma3zapHUTE LEeHH. BcewmHocTt
JIpyK€eCTBOTO € H3JI0KEHO Ha CJICIHUTE KOMIIOHCHTH Ha Ia3apHUs PUCK - JUXBEH DPUCK,
BAJIyTEH PUCK, PUCK OT IIPOMSHA B CIIPaBEUIMBAaTa CTOMHOCT U LIEHOBU PUCK.

2.16.7. BAJIYTEH PUCK

@OyHKIMOHANHATA BallyTa Ha J[pyKecTBOTO OBJITApCKUAT JIeB € €PeKTUBHO (PUKCHpPaHa KbM €BPOTO U
TO HE € M3JIOKEHO Ha BAJTYTEH PHUCK, 3al[OTO HETOBHUTE OMNEpaIMM M CACIKH ca JCHOMHHHUPAHU B
OBJITapCKy JIEB UM €BPO.
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2.16.8. IUXBEH PUCK

JInxBeHUAT puck 3a [lpy>KeCTBOTO Bb3HUKBA OT IOJYUYEHUTE 3a€MU. 3a€MUTE C IIPOMEHIINBHU JINXBEHU
NPOIEHTH u3narar J[pyKecTBOTO Ha JIMXBEH PUCK, CBBbP3aH ¢ U3MEHEHUE Ha OBJACIINTE MapUUHUTE
IIOTOLIH.

[TonuTukara Ha [Ipy’XecTBOTO € Ja CKJIIOYBA JOTOBOPH 3a 3aeM IpU (UKCHpPAH JUXBEH MPOLEHT U
€KCIO3ULUUTE CE CIEAAT PETYJIISPHO.

2.16.9. KPEAUTEH PUCK

K CAUTHUAT HUCK € OCHOBHO WCKBT, TPU KOMTO KIHSHTUTEC WU APYTUTC KOHTpPArcHTHU Ha
) y

I[py)KeCTBOTO HsMa Ja 6’[:,Z[aT B CbCTOAHUC a U3ILIATAT U3L04J10 U B 00HYaliHO NpeABUACHUTC CPOKOBE

ABJIDKUMHUTE OT TAX CYMH IO 3a€MU, TBPrOBCKU U APYIr'U B3CMaHMUA.

OcHoBHUTE (PUHAHCOBU aKTHBU Ha J[py>KeCTBOTO HOCUTENN HAa KPEAUTEH PUCK Ca MAPUYHU CPEICTBA
B 0aHKOBU CMETKHU U B3€MaHMS OT KIHUECHTH.

3a orpaHn4aBaHe Ha KPEOUTHUS PUCK IO TEKYIIM M CPOYHHU JIEMO3UTH B OaHKH, J[pykKecTBOTO e
BB3INPHENIO MOJUTHKA Jla paslpeness U MHBeCTUpa CBOOOTHUTE CH MApUYHU CPEACTBA B PA3IMYHU
(MHAHCOBM MHCTUTYIIMU B Bbiirapus ¢ BUcoka peryTanus 1 JOKa3aH CTaOMINTET.

KpenuTHust puck € MUHUMM3HMpaAH 4ype3 MoJ00p Ha THPrOBCKUTE MApTHHOPH, TEKYII KOHTPOJ Ha
CbOMpAaEMOCTTa Ha B3€MaHMATA M JIOTOBapsHE Ha TMPEANa3Hu KIay3u B TBPrOBCKHUTE
B3aUMOOTHOLIEHNs. DUHAHCOBO-CUETOBOAHUS OTHAE] U3BBPIIBA €KEIHEBEH IIPEIJIC], PaBHEHUE U
aHaJN3 Ha HeChbOpaHUTE B3EMaHUs KAKTO U MOJTYYEHUTE MOCTHILICHHS.

2.16.10. JIMKBUJEH PUCK

JIMKBUAHUAT PUCK CE€ M3pa3siBa B HEraTMBHATa CUTyalus J{py>KecTBOTO J1a He ObJie B ChbCTOSIHUE Ja
nocpenHe 0e3ycI0BHO BCUYKH CBOM 3a/IbJDKEHUS ChIVIACHO TexXHHs mazex. [lopaan Hammuuero Ha
JUKBUJCH pHUCK, JIpyXKECTBOTO IIPOBEXKJAa KOHCEpPBAaTUBHA IIOJUTHUKA II0 YIPaBJICHUE HaA
JIMKBUJHOCTTA, 4pe3 KOSATO C€ CTPEMHU Ja IOAABPKA IOCTOSHHO ONTHUMAJICH JIMKBUIEH 3amac OT
NapuYHU CPEACTBA 3a CHOCOOHOCT Ha (HUHAHCHpaHE Ha CTOMAHCKaTa cH JAeWHocT. Tekymo
MaTYpPHUTETHT U CBOCBPEMEHHOTO OCBHIIECTBSIBAHE HA IUIALIAHUATA C€ CIeIU OT (PUHAHCOBHUS OTHET,
KaTo ce MOJUIbpKa €XEIHEBHAa MH(pOpPMAalUs 32 HAIMYHUTE MApUYHU CPEACTBA U MPEACTOSIIUTE
IJIAIaHUS.

2.16.11.  VIIPABJIEHUE HA KAITUTAJIOBUA PUCK

OcHoBHaTa 1€ Ha YINpaBICHUETO Ha Kanurajga Ha JIpy)KecTBOTO € Ja ch3JaBa MU IMOJAbpKa
BB3MOKHOCTH TO J1a MPOJBIDKU Jla (PyHKIIMOHHMpA KaTO JIEHCTBALIO MPEANPHUATHE U Ja OCUTYpSBa
ChOTBETHATa Bb3BPAIlaEMOCT HA MHBECTUPAHUTE CPEICTBA HA COOCTBEHUKA M CTOMAHCKHUTE TOJI3U Ha
JpYyTUTE 3aMHTEPECOBAHU JIMIA M YYACTHUIIM B HETOBUS OU3HEC.
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JIpy>KeCTBOTO TEKYIIO HAOII0AaBa OCUTYPEHOCTTA U CTPYKTyparTa Ha KamuTaia cu. 3a o0e3rneyaBaHe
U3ITBJIHEHUETO HAa WHBECTHLMOHHATa mporpama JlpyXecTBOTO u3Moi3Ba (UHAHCHUPAHE dYpe3
THPrOBCKH U OAHKOBH 3a€MHU.

2.16.12.  PUCK OT ITPOEKTUTE HA JAPYKECTBOTO

beaemure mnewanbu u mazapuata croiHocT Ha L,AJIPA BBIATAPUA“ AJl 3aBucar ot
CTpaTernueckaTa i MHBECTUIIMOHHA mporpama Ha J[pykecTBoTo, u3bpana ot CbBeTa Ha TUPEKTOPHUTE.
N300pbT HA HETTOAXOAAIIA ITa3apHA CTPATET s MOXKE J1a JOBEJIE JI0 3aryOH HIIU MPOIYCHATH MON3H.

VY1paBlieHHETO Ha TO3U PUCK € CBBP3aHO C I'bBKABH ITOJUTUKHU I10 OTHOLLIEHUE HABIM3AaHETO Ha ITa3apa
U IUIABHO OCBHUIECTBSIBAHE HAa MHBECTHLMUTE. 32 MUHUMHU3UPAHETO U YIIPABICHUETO HA TO3U PHUCK,
JIpy>KecTBOTO pa3uuTa Ha €(EeKTUBHO BHTPEIIHO(DUPMEHO MPOTHO3UPAHE U IJIAHUPAHE, KAKTO U Ha
aKTUBHO YIIPaBJICHWE HA UHBECTULIMUTE B PA3IMUYHUTE CEKTOPU Ha OTpachia.

2.16.13.  PUCK OT HEBB3MOXHOCT 3A ®MUHAHCHUPAHE HA MHBECTULIMOHHUTE
IINTAHOBE

busnec minanbsT Ha Jpy)KeCTBOTO M3MCKBA 3HAYMTEIHU PECypcH 3a (UHAHCUpPaHE Ha JEHHOCTTAa U
WHBECTULIMOHHATA mporpama. AKo EMHUTEHTHT He € B ChCTOSIHUE J1a OPraHU3Upa JOMBJIHUTEITHO
(¢uHAHCUpaHe, KOTaTO € HeOOXOAUMO (BKIIOYHUTEITHO 32 OOOPOTHH CPENCTBA WIIM IICJIEBU 3aEMHU),
MOJKE J1a c€ OKa)XXe MPUHY/IEH Jia OTJIOKH, HaMaJi Malada WM MPeKpaTu HAKOU OT MPOEKTUTE CH,
KOETO J1a Hamanu nedanbara Ha ,,AJI®A BbJITAPUSA“ AJl.

3a MUHUMU3UPAHETO U YIPABJICHUETO HA TO3U PUCK, J[pyKECTBOTO pa3uuTa Ha TOBA MEHUIKMBHTHT
J1a oJ1ara BCUYKHU YCHJIMS 3a MPEOJOJIIBAHETO U MUHUMHU3UPAHETO MY, TOKOJIKOTO 3aBHCH OT TEXHUTE
JIEUCTBUS.

2.16.14. PHUCK OT BJIOIHDABAHE HA ®NWHAHCOBOTO CBbCTOAHUE HA
JHAPY)XECTBOTO, B CIEIACTBUE HA JIMIICATA HA IIPUXOAM OT
NMHBECTULIMUTE

OcHoBHara aeHOcT Ha [[pyKecTBOTO € CBBbp3aHa C pealu3alusATa Ha WHBECTULIMU B OTJEIHHU
CerMEHTH Ha Ma3apa Ha HeJBW)KMMHU UMOTH Ype3 ABIIEPHH JIPYKECTBA, KOUTO Iie ObAaT NpUuIo0uTH
W/WIN YUYPEACHU C OTJIeH YIPaBIECHUETO HA OTIEIHUTE UMOTHU NpoekTu Ha EmMutenra. Hamanenue
Ha CPEIHUTE HMBA HA HAEMUTE B CTpaHATa MOXE J1a OKa)KE€ HEraTUBHO BIIMSHUE BBPXY IPUXOJIUTE,
nevajaOuTe U pa3Mepa Ha MapUYHUS AUBUICHT HA KOMIIAHUATA.

3a MUHUMH3HPAHETO U YNPaBICHUETO Ha TO3U PUCK, J[pyKecTBOTO 11e pa3unuTa Ha AUBEpCcCU(pUKALUs
Ha UHBECTULIMUTE B PA3JIM4YHU BUJI0BE HEBMKUMH UMOTH, KAKTO U YPE3 CKIIFOYBAHE HA JBJITOCPOYHU
JOTOBOPH 32 IIPEIOCTABIHE HA IIOI3BAHE.

2.16.15.  VIIPABJIEHCKA TIOJIUTUKA HA ®VUPMATA

bvnemoro paszutue Ha ,L,AJIDA BbBITAPUA“ AJl 3aBucu or crparerusta, uzbpaHa oT
yopaBlieHCKHs ekull Ha JlpykecTBOoTO. M300pbhT HA HEMOIXOASIA Ta3apHa CTpATETHS MOXE Ja
J0BeJIe 10 3aryOu Wiv mporycHat noi3u. [IposiBlieHneTo Hae CBBP3aHO C OMACHOCTTa OT HeIoOpo

112




yhopaBjieHue, Henoo0pe (YHKIMOHUpAIIM BBTPEIIHM MPOIECH, CHCTEMH M HEIOCTaThYHO
KBAJTM(HUIMPAH TMEPCOHAN. YTIPABJICHCKUAT PUCK KaTO IMPOSBICHHE HA OIEPAllMOHHUS PHUCK ce
M3passiBa B CIEAHOTO: [[pykeCcTBOTO ce€ yIpaBiisiBa OT ChbBET HA JUPEKTOPUTE, ChCTOALL €€ OT TpUMa
OyLIA, KOUTO OIIEPaTUBHOTO yIpaBisBaT EMWTEHTa, KOETO Ipearnosara IOBUIIEH pPHUCK OT
KOHIIGHTpAlLlMsl B YNPABICHUETO M BOJM /0 HaMajsBaHe HAa MH(OpMaIMOHHATa OCHUTYpPEHOCT Ha
B3eMaHUTe pelieHus. Ho oT apyra crpaHa MOBUILIEHATa HE3aBUCUMOCT Ha OIIEPAaTUBHOTO YIIPaBICHUE
IpeArnoara no-rojisiMa rbBKaBOCT IIPY B3€MaHE Ha YIPABJICHCKU PELICHUS.

2.16.16. PUCK OT CHAEJIKHN CbC CBBP3AHU JIMLIA ITPU YCJIOBUA PA3JIMYHU OT
ITASAPHUTE

»Anpa bearapus® AJl, kato myOIMYHO JpPYKECTBO, € 4YacT OT MKOHOMHUYECKa TpyIa, B KOSATO
CBILECTBYBAaT MHOXKECTBO B3aUMOBPB3KH MEXIY OTACITHUTE YyYaCTHUIY — BKIIOYUTEIHO JbIIEPHU
IpYy>KECTBA, CTPATETMYECKH NApTHHOPHU M AKIIMOHEPHU C KOHTPOJIHO WJIM 3HAUYUMO ydyacTue. B To3m
KOHTEKCT JIPY’KECTBOTO U3BBPILIBA U MOXKE J1a IPOIBIIKH /1a U3BBPILBA CACJKH ChC CBbP3aHHU JIMIA,
BKJIFOUUTENHO IIPEXBBPIISHE HA JJI0BU y4acTHsl, OTIIyCKaHE Ha 3a€MU, IIPEJOCTAaBSIHE HA YCIIYT'H MU
y4acTue B CbBMECTHU MHBECTULIMOHHU MTPOEKTH.

Bwnpeku ve monmutukara Ha ,,Anda bbearapus AJl e BCHUKM CHENKH ChC CBBP3aHM JIHMLA Ja Ce
CKJIIOYBAT NPH NA3apHH YCJOBHUSI U B HHTEepeC Ha aKLHMOHEPHUTe, CHIIECTBYBAa PUCK B OTJIEIHU
Cllyyadl CAEJIKHTE Jla ObJaT peaqu3upaHu Ipy yCIOBHS, KOUTO C€ pa3iiMyaBaT oT nazapHute. TakaBa
CUTYyallUsl MOJKE J]a Bb3HUKHE IIOPaJIn:

e crnenuuuHUS XapaKTep Ha MHBECTUIIMUTE, IPU KOUTO HSAMA HAIMBIHO ChIIOCTAaBUMHU Ma3apHU
aHaJo3H;

e CTpaTernyecku ChOOpPAKEHUs, CBbP3aHH C YKpEIBaHE Ha IMO3UIMH B PAMKHUTE Ha I'PyIaTa;

e KpaTKM CPOKOBE 3a W3IBJIHEHHE, NPU KOUTO € OrPAaHMYEHA BB3MOXKHOCTTA 3a Ia3apHO
CpPaBHEHME;

e BJIMAHHWC HA OCHOBHH aKITUOHCPH, KOUTO y4aCTBAT B ITOBCYC OT €AHO CBBP3aHO JIUIIC.

[TonoGHM chenku, ako HEe ObJAT CTPYKTYpPHpPAaHH M OJOOpPEHM NpU CHa3BaHE HAa MPUHIUIINTE Ha
HE3aBUCUMOCT U TPO3PAYHOCT, GMXAa MOIJIM /2 OKAKAT HeOJAaronpusiTHO Bb3JeliCTBHE BBPXY
(puHAHCOBHUTE pe3yJITATH HA IPYKeCTBOTO U I0BEpPHETO HA HHBECTUTOPHTE.

,»Anpa bearapus® A/l e BpBeno BbTPelIHA MPoLEAYPa 32 KOHTPOJ HA CAeJIKHTE ChC CBbP3aHU
JINNA, BKIOYBAILA:

e IpeIBapUTENICH MpaBeH U (PMHAHCOB aHAJHM3 HA YCIOBUSATA 10 C/ETKaTa;

e 3AaABJDKUTCIIHO O,Z[OGpCHI/IC or CbpBera Ha AUPEKTOPHUTE, KaTo PCHICHUATA CC B3E€MAT C
CANHOAYIIHNC,

e OICHKA Ha I1a3apHaTa 000CHOBAHOCT OT HE3aBUCHUMHM CKCIICPTHU, KOT'ATO € MIPUIIOKHUMO;

e myOnukyBaHe Ha WMHGpOpPMALHUs 32 3HAUYUTENHHU cIenku cbrinacHo wi. 114 or 3HIILK u
Hapenba Ne 2 na KOH.
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B nombnHeHue, ApykKeCTBOTO MOIABPKA IMOJIUTUKA HA MbJHA NMPO3PAYHOCT B OTHOLICHHSATA C
AKIMOHEPH, UHCTUTYLIMOHAJIHU UHBECTUTOPH U KOHTPAr€HTH, KaTO BCAKA CAEJIKA ChC CBbP3aHU JIUIIA
CE OIMOBECTABA B IEPUOAMYHUTE PHHAHCOBU OTUETH U MexAMHHUTE Aoknaau mo ITTIHK.

Bpopekn BCHMUKM BBBEIEHH MEPKH 32 KOHTPOJ M IMPENOTBpaTsBaHE Ha KOH(DIMKTH HAa WHTEPECH,
WHBECTUTOPUTE CJIEJBA Jla UMAaT MPEABUT, Y€ B CJIy4ail HA MPOMSHA B Ma3apHUTE YCJOBUS MU
cTpaTeruyecKMTe MPUMOPHUTETH HA TPyNaTa, ObIelH ¢/IeJIKH CbC CBbP3aHM JUIa OUXa MOIJIM Aa
ce CKJKYAT NPH YCJOBHUS, OTKJIOHSIBAIIM Cce OT Na3apHUTE, KOCTO MOXE Ja IOBJIUsAE Ha
PEHTAOMITHOCTTA U (PMHAHCOBATa CTAOMIIHOCT Ha JIPY’KECTBOTO.

2.16.17.  HECUI'YPHOCT BbB ®HNHAHCOBUTE IIOKA3ATEJIM, OLEHKHW U
I[TPOT'HO3U1

@OUHAHCOBUTE PE3YNITATH U MEPCIEKTUBUTE Ha ,,Alipa beirapus™ A/l 3aBUCAT B 3HaYUTEIHA CTETICH
OT IMHAMMKAaTa Ha KalMTaJOBUTE Ma3apy, MOBEICHUETO HA HHBECTUTOPUTE M OOIIUTE UKOHOMUYECKU
ycioBus B cTpaHaTa u EBponeiickus cbro3. CTpaTernuecKkuTe IIaHOBE, IPOrHO3UTE U OLEHKUTE 3a
OBICUIOTO pa3BUTHE Ha JPYKECTBOTO CE€ M3TOTBAT BH3 OCHOBA Ha JAONMYCKAHHS, CBbP3aHU C
MAKPOMKOHOMHYECKATAa Cpela, peryjiaTopHaTa paMKa M HHBECTHIHMOHHATA AKTHBHOCT B
KJIIOYOBUTE CEKTOPH, B KOUTO ,,Anda bearapus™ A/l ochiiecTBsiBa IeHHOCT.

Bwnpeku ye Te3u 1omycKaHHUs ca M3TOTBEHH IPH BHCOKA CTETEH Ha MpoQecnoHaaIHa 000CHOBAHOCT,
roJIiMa 4acT oT (paxkTopuTe, ONpene sy ObIeluTe Pe3yaTaT, 0CTaBaT U3BbH KOHTPOJIa Ha
ApYy:kecTBOTO. TakuBa GpakTopu BKIIOUBAT:

e IPOMEHH B 3aKOHOAATEIICTBOTO U PEryJIaTOPHUTE U3UCKBAHMS KbM ITyOJIHMUHUTE APYKECTBA U
MHBECTULMOHHUTE IOCPEAHULY;

e KojeOaHHA Ha KaIIUTAJIOBUTE nasapu 1 NpOMCHHU B JIMXBCHUTC HUBA,

e UKOHOMHUYECKU WJIU MOJUTHYECKU ChTPECEHUS], OKA3BaIllM BIUSHUE BbPXY HMHBECTUIIMOHHATA
AKTUBHOCT;

e 3a0aBsiHEe HA OOOPEHUS WM TPOLIETYPH OT PETYJIaTOPHU OpPraHu, CBbP3aHH C MPUI00MBaHUS
WJIY KalIUTAJIOBU OIEPALIVH;

e IMIPOMCHHU B NaHbYHATA U (bI/ICKaJIHaTa IIOJIMTHKA.

[Topanu MHBECTULIMOHHUS XapaKTep Ha JEMHOCTTA CH, ,,AJi(pa bbarapus* A/l momiexu Ha MO-BHCOKA
CTeleH HAa NMa3apHa W NMPOTHO3HA HECHT'YPHOCT, OTKOJIKOTO KOMIIAHMM C IIOCTOSIHHA OllepaTHBHA
neviHocT. (UHAHCOBUTE TIOKA3aTelNM KaTo MPHUXOIM, TNedanda, Ma3apHa KalWTaIM3alus H
BB3BPBIIAEMOCT Ha KamuTaja MOraT Ja NPEeThPIAT 3HAUYMTENHU KoJeOaHHsS B 3aBHCUMOCT OT
IazapHaTa OLIEHKa Ha [SUIOBUTE Y4YacTUs, BPEMEBUTE IapaMeTpu Ha CHEJIKUTE, KAaKTO U OT
MKOHOMMYECKUTE yCIIOBUS, IPH KOUTO CE peau3upar.

PBKOBOICTBOTO Ha JpPYKECTBOTO OCh3HABa TE3UM PUCKOBE W MpeIlpueMa KOHCEPBATHBEH H
npeana3eH NoAXoA Npu GUHAHCOBOTO MPOTHO3UPaHe, Ype3:

® PCOOBCH NPCIrJICA U aKTyaJIM3alusa Ha (bHHaHCOBI/ITe IJIaHOBC U MPOTrHO3U;
e AdHaJIM3 Ha YYBCTBUTCIHOCTTA HA KIIFOYOBU MOKA3aTCIIU MMPU pa3JIMIHU CHCHAPUU,

e CTPHUKTHO YHOPABJICHUC HA PA3XOAUTC U ONITUMU3AIHNA HA JIMKBUIHUTC TOTOLU,

114




e TMOJABPKAHE HA AMBEpCU(UIIMPAH WHBECTUIIMOHEH MOPTQEis, ¢ Iel OorpaHuyaBaHe Ha
BIIUSIHUETO Ha OTJICIHU MTa3apHU CHOUTHSL.

Bbnpeku npuwiaraHute METOAM 3a YIIPaBICHUE HAa HECUT'YPHOCTTA, CJIE/BA J1a C€ UMa IPEABUJ, 4ue
NMOCTUTHATHTE pPeailH pe3yaTaTH MOrar Ja ce pa3jiu4aBaT CbLIECTBEHO OT IpPeIBAPHTEIHO
HANPaBeHHUTE MPOIrHO3H, KAKTO [TOPAJX IPOMEHH B MAKPOMKOHOMUYECKUTE YCIOBUS, TaKa U IIOPAIU
HACTBIIBAHETO HA HEMPEABUINMH CHOUTHS B OM3HEC Cpefara.

2.16.18.  PUCK OT CBAEBHU JIEJIA OT I'PEIIKU, HEM3ITBJIHEHUE HA JOTOBOPH 1
WHIIAJIEHTH

Heiinoctra Ha ,,Anda bearapus® AJl, kaTo myOIUYHO IPYKECTBO C MHBECTULMOHEH MPOQHi, €
CBBbp3aHa C MOEMaHe Ha JOTOBOPHH AaHTXMMEHTH, U3TOTBSHE W M3IBIHEHUE HAa WHBECTHLIMOHHU
CJIEJIKH, KaKTO M y4acTHe B MPOLIECH Ha MPUA0OUBAHUS U KOPIIOPATUBHU MPECTPYKTypupanus. B To3u
KOHTEKCT CBILECTBYBa PUCK OT BB3HHUKBAHE Ha CBHACOHM CIIOPOBE, MPOUZTUYALIM OT TIpPelIKH,
NPONYCKH, HETOYHOCTH WJIM HeM3IbJIHEHHEe HA JO0TOBOPHM 3a/[bJKEHUSl TI0 THPrOBCKH WU
(MHAHCOBH NMPaBOOTHOILICHHS.

HOTCHI_[I/IaJ'IHI/ITC HU3TOYHHUIIU Ha HO,Z[06HI/I PUCKOBC BKJIFOUBAT:
e 3a0aBsgHE WJIM HETOYHO M3IIBIIHEHNE Ha AOTOBOPHU 3a MPCXBBHPJIAHC HA AAJI0OBC UM aKIIUU,

e CIOpPOBE, CBBP3aHU C U3IBJIHEHHE HA JOTOBOPHU 3a KOHCYJITAHTCKH, IOCPEIHUYECKU HIIU
YIIPaBJIEHCKH YCIYTH;

e IIPETCHIUU OT KOHTPAreHTU BbB BPB3Ka C HENIPABUIHO THIKYBAHE HA JJOIOBOPHU KIIAy3H UIIU
HACTBIIWIN HEONAaroNpHUsATHY Ma3apHHU IPOMEHH;

e CBEHTYaJHU aMHUHHUCTPATUBHU IIPOU3BOACTBA, CBBP3aHU C PETYJIATOPEH HA30p OT CTPaHa Ha
Komucusra 3a ¢uHAHCOB HAA30p UM JPYTU AbPXKABHHU OPraHU.

KbM nmaTaTa Ha M3roTBsIHE HA HACTOSIIIUS OTYET ,,AJipa bbarapusa* A/l He e cTpaHa MO0 BUCALIM
ChAeOHM WM apOMTPa’KHU Jesa, KOUTO MOraT Jla OKaXaT CBIIECTBEHO BbB3JCHCTBUE BBHPXY
(MHAHCOBOTO ¥ CHCTOSHHUE WM pe3yiTaTH. JpyKeCTBOTO MOIIbpKa aKTUBHA MOJIMTHUKA 32 TIPaBHA
MPEBEHIIMS, KAaTO OCUTypsiBa MPEABAPUTENICH IMpPaBeH aHajIu3 HAa BCUYKU KIIOYOBH JOTOBOPH,
BKJIIOYUTEIIHO MPOBEPKHU 32 ChOTBETCTBUE C U3UCKBAHUATA Ha 3aKOHA 32 MyOJUYHOTO NMpeAiaraHe
Ha neHHu kHmka (IIIIK) u Teprosekus 3axkon (T3).

3a MMHMMH3MpAHE Ha pPHUCKa OT JOTOBOPHM HApyIIEHHUs, APYKECTBOTO IMpujara BbTpelleH
KOHTPOJIEH MeXaHU3bM 32 yNpaBJeHHe Ha JOTOBOPHHSA NpoLec, BKIOYBAIL €Talld Ha Iperie,
oJ00peHre M TOCJIeaBalll MOHUTOPHUHI Ha HU3MBJIHEHHETO. BCHYKM CTpaTernyecku CHEIKH ce
on00psiBaT 0T ChbBeTa Ha AMPEKTOPUTE, KaTO 10 TO3M HAYMH CE TapaHTUpPa 3aKOHOCHOOPA3HOCT,
IIPO3PavHOCT ¥ OIPaHUYaBaHE HA ONIEPATUBHUTE PHUCKOBE.

»Anpa bobarapus AJl cma3Ba BCHYKM H3HMCKBAHUS Ha TPYJOBOTO U OCHTYPUTEITHOTO
3aKOHOJATEJICTBO, NOLAbpKa NPUETH MPOLEAYPH 3a 0e30MacHOCT HA TPYJAa U CTPUKTHO CJE/Ba
BBTPEIIHM CTaHJIAPTH 3a JIeJI0Ba €TUKA U MPOQPECHOHATHO MOBEICHHE, C IeJl IPEJOTBpaTsABaHEe Ha
MHIUICHTH WM HETIPAaBOMEPHH JEHCTBUS, KOUTO OMXa MOTJIH Jia JOBEAAT J10 IPAaBHU MOCIEANI WIH
pENyTalMOHEH PHUCK.
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2.16.19.  OIIEPATUBHU PUCKOBE, CBHbP3AHU C YOBEILKA JEMHOCT

OnepaTuBHUTE PUCKOBE, NMPOMU3THYAIIM OT YOBEIIKA JEHHOCT, ca CBBP3aHHU C BB3MOXKHOCTTA 3a
IPEIIKH, HEETUYHO WJIM HEJOSUIHO MOBEJCHHE, HEMPAaBOMEPHH ACHCTBUS, KAKTO M C HeeEeKTUBHA
KOMYHMKAIUsl WM YNIPABJIEHCKH IPONYCKH B PAMKUTE Ha APY>KECTBOTO. T03M BUJ PUCK MOXKE Ja
BB3HMKHE KaKTO Ha HUBO CIY>KUTENHN, TaKa U B JIETHOCTTA HA BUCIINS MEHUDUKMBHT U WICHOBETE HA
CobBera Ha iupekTopute Ha ,,Anda boarapus AJ] ninn Ha AbIIepHUTE IPY>KECTBA B MKOHOMUYECKaTa

rpyma.

Kato myOGnu4HO ApYy>KECTBO ¢ OrpaHMuYEH aJIMUHHCTPATHUBEH KamauuTet, ,,Anda bwarapus“ Al e
0c00EHO YyBCTBUTEIHO KbM PUCKA OT OTIEPATUBHU I'PEIIKH, 320aBsIHE IPU U3ITBIHEHUE HA BTPEIIHN
IIPOLIEYPH WU IPOIYCKH ITPU B3€MaHE Ha KIIFOUOBU CTPATErn4ecky pemeHusi. OCHOBHUTE PELICHMS,
CBBP3aHM C JEMHOCTTAa HAa E€MUTEHTa, ce B3eMar OoT Mi3mbnHurenHus aupekrop u or CbBeTa Ha
OUPEKTOPUTE KaTO KOJIEKTHMBEH OpraH, IpPH CTPUKTHO CIIa3BaHE Ha BBTPEIIHUTE IIpaBUiIa 3a
KOPIIOPAaTHBHO yIpaBiieHHe, 000peHu oT Komucusra 3a ¢puHaHCOB HAI30pP.

Ha rpynoBo HUBO PUCKBT CE€ Pa3snpoOCTHPa U BBPXY ABLUIEPHUTE IPYKECTBA, B KOUTO ONEPATUBHUTE
peleHust MoraT Jia UMat MPeKu MOCIEANIN BbPXY KOHCONUUpaHUTe (PMHAHCOBH pe3yinTaTu. Takusa
Jpy>KECTBA BKJIIOYBAT AJITEPHATHBEH HWHBeCTHHHOHEeH (oHA ,Ainda Donn” AJl, JYAUD
»Cosomon Maiiep 1772 AJl, MexkayHapoaHa KOMIIaHHMA 32 00pa0oTKa HA IIETH U ACHCTAHC
yeayru® AJl u apyru. B Te3m apykecTBa IpellkM B OLIEHKaTa Ha WHBECTHLMM, HENPABUIIHO
aIMUHUCTPUpAHE HAa KIMEHTH WM HEChOOpa3sBaHE C PEryJIaTOpPHU M3UCKBaHM OuMXa MOTJIH Ja
JOBeAaT A0 (PMHAHCOBH 3ary0H MITM peIyTallMOHEH PUCK 3a IsaTa rpymna.

3a MUHUMH3UpPAHE U YIIPaBICHHE HA ONEPATUBHUTE PHCKOBE, CBBP3aHU C YOBEILKA IEHHOCT, ,,Anda
boearapus® AJl npuiiara cieIHUTE NOJUTUKU U MEPKHU:

e BBBCKJAHE HA BLTPEUIHA CUCTEMA 32 KOHTPOJ M OTYETHOCT, KOSITO TApaHTHUPA ITPO3PAYHOCT
U MIPOCIIEAUMOCT Ha B3€TUTE YIIPABJICHCKU PEILCHHUS;

e IIpuJjiaraH¢ Ha ABYCTCINECHCH IPUHIMII HA ouoﬁpemfle 3a KJIIIOYOBH CACJIKH, BKIOYUTCIHO
CACJIKU MCKAY CBBbP3aHU JIMIA U BHAYUTCIIHU HHBCCTHILIUU

e CTPHUKTHO CIIa3BaHE HAa U3UCKBAHUATA 32 pa3feseHHe HAa QYHKIUHMTE U IIPEJOTBPATABAaHE Ha
KOH(JIMKT HAa MHTEPECH MEXKIY YIPABICHCKUTE OPTraHH Ha JIPY>KECTBOTO U HETOBHUTE IbIIEPHU
IpYy>KECTBA;

e TMOJABP)KAaHE HAa BHCOKHM CTAHAAPTH Ha KOPNOPATHMBHA €THKAa M HpodecrnoHaIHA
KOMIIETEHTHOCT, BKJIIOUYUTETHO 4pe3 OOy4eHHUs, BBTPEIIHH MpPOIEIypd M HE3aBUCHM
BBTPEILEH OJUT.

Brnpeku npeanpueruTe NPEeBAaHTUBHU MEPKH, HAIBJIHO EIMMUHHpPAHE Ha OIEPAaTUBHUS DHUCK,
IIPOU3THYAIL OT YOBEILKA AEHWHOCT, HE € Bb3MOKHO. ETO 3a1110 Jpy»KeCTBOTO IMOAABpIkKA IIOJIUTHKA 32
0bp30 HAeHTH(GUIMPaHe, AHATU3 U PeaKlusl IPH HACTHIIBaHE HAa CHOUTHUS, KOUTO OMXa MOTJIH A2
MOBIIMSAT HEOATONPUSATHO Ha HErOBaTa JACHHOCT WM Ha JISHHOCTTa HA MKOHOMHUYECKaTa rpyrna KaTo
LS110.
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2.16.20. ®OPCMAXOPHU CBbBUTHUA

dopcMaOpHHUTE 00CTOATENICTBA MPEICTABIISABAT ChOUTHUS U3BBH KOHTpOIIA Ha ,,Ana bbnrapus AJ]
U HEHHWTE ABIIEPHH [PYKECTBA, KOUTO MOraT Ja OKaXaT ChHIIECTBEHO BB3JICHCTBHE BBPXY
IeWHOCTTa, (PMHAHCOBUTE PE3yJTaTH M CTPATerMUECKHTE IUIAaHOBE Ha rpynara. TakuBa ChbOUTHA
BKJIIOYBAT MPUPOAHU OeCTBUS (3eMETpECceHUs, HABOTHEHHUS, TI0XKAPH ), PE3KU KITMMATUYHH IPOMEHH,
eMUJIEMHUH U MTaHAEMUH, TEPOPUCTHYHH aKTOBE, IPAXKTAHCKU BHIHEHUS, KAKTO M BOCHHU KOH()JIMKTH,
3acsAraly PErHOHU, B KOWUTO JAPYKECTBOTO WM HETrOBH MapTHHOPU OCBIIECTBSIBAT ThPrOBCKa,
MHBECTULIMOHHA WU OAHKOBA JIEHHOCT.

ITpe3 2025 r. reononuTuyeckara ooctaHoBKa B EBpona u Bim3kust M3TOK, KAKTO U HAIPEKEHUETO B
HSKOM (PMHAHCOBHU IICHTPOBE, OKa3axa HENpsK e(peKT BbpXy MEKIYHAPOJAHUTE KAlUTAIOBY Ma3apu U
HUBAaTa Ha THBECTUIIMOHHA HecUrypHocT. Kato npy»ecTBo, onepupaiio upes3 IbIIepHH IPEATPUATHS
M MHBECTUIMU B pa3iuuHU ObpkaBu — BkIountenHo Canal Bank S.A. (Ilanama) u Wiener
PrivatBank SE (ABctpus) — rpymara Ha ,,Anda bearapus“ A/l e moTeHIMamHO H3JI0KEHa Ha
KOCBEHHU PHCKOBE OT MPEKbCBAHE HA MEXKYHAPOIHU IUIALAHMS, 3aTPyAHEHUS B TPAaHCTPAHUYHUTE
oIepaluy 1 KoeOaHus B Ta3apHUTE OIICHKH Ha aKTUBHU IPU HACTHIIBAHE HA INIOOATHU KPHU3H.

[IpomMeHHTE B KITMMAaTHUHUTE YCIOBUS CHILO MPEACTABISIBAT PUCKOB (PaKTOP, 0COOEHO 10 OTHOIICHHE
Ha MHBECTULIMUTE B €HEPrUuiiHA U HHPPACTPYKTYPHH NMPOEKTH, KAKbBTO € NPOEKTHT 3a 154 MW
doToBONTAaWYEH TapK Ype3 MAbIIEpHOTO JApyxkecTBo ,,Cotap Xoax*“ AJl. Excrpemuu
METEOpPOJIOTUYHHU SIBJICHMS, MPOMEHU B TEMIEPATYPHUTE PEXUMHU U ABITOCPOYHHM KIMMATUYHU
TEH/ICHIIUH MOT'aT Jia IIOBJIMSAAT BbPXY IPOU3BOACTBEHUS KaNallUTEeT, cCe0ECTOMHOCTTA U TO/IPBKKATa
Ha CbOPBKEHUSATA.

[Topanu TpynHOCTTa 3a MpenBKIAaHE U MPEJOTBpATsABaHE HA MOJOOHH CHOWUTHS, Ipymara mpuiara
NMpeuH3eH AaHAJTUTHYEH M 3aCTPAaX0oBaTe/IeH MOAXO0/A, BKIIOUBAIIL:

e 3aCTpaxOBAaHC Ha OCHOBHUTC MATCPpHAJIHU AKTHBU W HMHBCCTUIIMU CpCIly HOPUPOAHHU U
TCXHOI'CHHU PUCKOBC;

e TEPUOAWYECH Mperies Ha OM3HEC-TUIAHOBETE C I1eJT OLIEHKA Ha MOTEHIMAIHOTO Bh3/ICHCTBHE Ha
r7100aJIHU KpH3H;

e MOJIbp)KaHE HA pe3epBeH JIMKBUCH Oydep u auBepcuduurpane Ha OaHKOBUTE TApTHHOPHU C
1IeJI OCUTYPsIBaHE Ha OTNlepaTHBHA YCTOMYMBOCT MPH (POPCMAKOPHU OOCTOSTENCTBA.

B’preKI/I nNpeaAnpueTUuTS MCPKHU, CJICABA Oa CC UMaA NPCABUI, YC IPHU HACTHIIBAHC HA 3HAUYUTCIIHU
HCMIPpCABUANMU CHOUTHA € BB3MOXKHO BPCMCHHO 3a0aBsHE WM YaCTHYHO OrpaHn4aBaHC Ha
OIMpPCACIICHU HHBCCTUIIMOHHU UJIN OINCPAaTUBHU HCﬁHOCTH.

PUCKOBE, CBBP3AHU C OTPACHIIA, B KOUTO JIPYKECTBOTO M3BBPIIBA
JEMHOCT

2.17.1. OTPACIJIOB (CEKTOPEH) PUCK
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OneparuBaure U (puHAHCOBUTE pe3ynraTH Ha ,,Anda bwarapus“ AJl ca mpsko 3aBUCUMH OT
JMHAMUKaTa U CIIeU(UYHUTE PUCKOBE HA CEKTOPHUTE, B KOMTO JPY’KECTBOTO M HETOBUTE JBIIECPHH
JpY>KeCTBa OCBIIECTBABAT eiHOCT. KaTo myOnmyHo IpyXecTBO ¢ nuBepcupuIpano noprdosino ot
yuactus, ,,Anda bearapus”“ AJ] He npuHamIeKH KbM OTAEICH OTpach] Ha HaIMOHAJIHATa
MKOHOMHKA, a (DyHKIIMOHMpPA KAaTO MHBECTUIMOHEH XOJAMHI C €KCHO3HMIMU B HSIKOJIKO KIIIOUYOBH
cekTopa — (UHAHCOB, He0AHKOB KpeIMTeH, O0aHKOB, 3aCTPaxOBaTeJeH, EHepreTukKa
(Bb300HOBSIeMM W3TOYHHUIIM) U YCJIYTH ¢ BHCOKA /J100aBeHA CTOMHOCT ((PMHAHCOB ACHUCTAHC M
o0paboTka Ha IeTH).

BnustHreTo Ha OTpaciIOBUTE PUCKOBE BHPXY IpyIara € MPOMOPIMOHAIHO Ha JIea Ha BCEKH CEKTOp B
o0IaTa CTpyKTypa Ha MHBeCTUIIMOHHM opTdeiin. [Ipe3 2025 r. ¢pokychT Ha rpynaTa € HacOueH KbM
pasImupsiBaHe HA HHBECTULIMUTE B OAHKOBHS CEKTOP, Upe3 AJITEPHATHUBEH MHBECTULIIMOHEH (POH/T
»Auagpa ®ong* A/, xoiito nputexasa 15.24% ot kanurana Ha Canal Bank S.A. (ITanama) u 9.55%
or kanutaia Ha Wiener PrivatBank SE (ABctpusi). Te3u MHBECTHIIMU NPEIOCTaBAT JOCTHI JI0
MEXJIyHapOJAHU Ta3apu, HO CHIIEBPEMEHHO M3Jarar rpynara Ha peryjaTopeH M Ta3apeH pHCK,
CBBbp3aH C Pa3IUYHU IOPUCIUKIUHN W TOTCHIMATHU MPOMEHM BBB (PMHAHCOBATa CTAOMIIHOCT Ha
CbOTBETHUTE MHCTUTYLIHH.

CrnenBamusr 3Ha4lMM CETMEHT B MOpT(eina ¢ HeOAaHKOBUAT (PMHAHCOB CEKTOP, MPEACTABEH OT
npyxectBa karo ,,Kpeautéokce* OO/ (o ronu 2025 r. yacT OT UKOHOMMYECKATa I'pyIma), KOSTO
GbyHKIIMOHMpA KaTo (PUHAHCOBA MHCTUTYIHUS 1O WI. 3a, al. 1 oT 3akoHa 3a KpeAUTHUTE UHCTUTYITUH.
To3u CEeKTOp € CHUIIHO 3aBUCUM OT JIMXBEHATa MOJUTHKA, KpeAUTHATa aKTUBHOCT M pEryJialluuTe Ha
boearapckata nHapomHa OaHka, MOpaad KOETO MPOMEHU B PEryIaTopHaTa paMKa WIA JIMXBEHUTE
paBHUIIA MOTAT Ja OKAXKaT MPSIKO BB3JACHCTBHIE BHPXY TOXOJIHOCTTA M PEHTA0MIIHOCTTA HA IEHHOCTTA.

JlefiHOCTTa Ha rpynara BKIOYBA U ABLJATOCpoYHM MHBecTHIMH B ESG mpoekTH, oCHOBHO upes
»Conap Xoan“ AJl, HacoueHM KbM HM3TpaXkIaHe Ha (POTOBOJITAMYHH EJIEKTPOLEHTpAIN C 0O0IIa
momHocT 154 MW. Makap CceKTopbT Ha BBH30OHOBSIEMHUTE HM3TOUHHUIM Ja C€ XapaKTepu3Hupa c
YCTOMUYUB pacTeX M OlaronpusTHa perysiaTopHa Cpefa, ChIECTBYBAT PUCKOBE, CBBP3aHU C IMIPOMSHA
Ha LICHOBUTE MEXAHW3MU 33 U3KYIIyBaHE HA CHEPIUs, IOBUIIABAHE HA LICHUTE HA CYPOBUHUTE, KAKTO
u 3a0aBsiHE HA QJIMUHUCTPATUBHU MPOLEAYPHU 3a MPUCHEANHIABAHE KbM €JICKTpOpasIpeaeTuTeIHaTa
Mpexa.

B uactra 3a 3acTpaxoBaTeJHHM M ACHCTAHC YCJIYIH, 4pe3 ,,MekayHapoaHa KOMIIAHMS 32
o0padoTka Ha mieTH M acucraHc ycayru® AJl, rpynara pa3BuBa JE€HHOCT B CHJIHO peETyJiMpaHa
cpela, 3aBHcella OT MapTHbOPCTBA C MECTHU U UYXAECTPaHHM 3acTpaxoBaTeiau. Makap TO3U CEKTop
7ia € JoKa3aJl yCTOWYMBOCT AOPH B IEPUOJN HA UKOHOMUYECKA HECUTYPHOCT, TOM € U3JI0KEH Ha PUCK
OT NPOMCHH B 3aCTPAaXOBATCIIHOTO 3aKOHOAATCIICTBO, PCUCCUOHHU TCHACHIHWU U I/IH(I)J'IaI_[I/IOHeH
HAaTUCK BbPXY OIEPATUBHUTE PA3XOIH.

C nen orpaHMuyaBaHe Ha OTPACIOBUTE PUCKOBE U HaMaJIsIBaHE Ha KOHLIEHTpALMITa HA UHBECTULIMH B
OTHETHH CeKTOpH, ,Anda bearapus“ AJl mnpumara mnoauTHKa Ha AUBepcupukanust u
cTpaTternyecko OajnaHcupaHe Ha mnoprdeiina. J[pykecTBOTO BBBEXJAa BBTPEIIHU JIMMUTH 3a
€KCIIO3UIUU I10 CEKTOPH, ITpUjIara pe10BEH MOHUTOPUHT HA NIA3apPHUTE YCIIOBUS U OLIEHABA PUCKOBUS
npo¢I Ha BCIKa HOBA MHBECTHLIUS Ype3 CLIEHAPUIHH aHAIN3H.

[ToreHIIMamHUTE WHBECTUTOPH CIEABA Ja HMMaT NpPEIBHA, Y€ Makap IuUBepcHUUKAIMATa Ja
OrpaHUYaBa PHUCKa, TSI HE MOXKE J1a TO eIMMHUHUPA HAITBJIHO. B ciaydaii Ha HeOIaronpusTHO pa3BUTHE
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B HAKOW OT KIIFOYOBUTE OTPACIU — OCOOCHO BbB (DMHAHCOBHSI MIIM €HEPIUIHUS CEKTOP — TOBA MOXKE
71a ce OTpa3u Ha KOHCOJIUAMPAHUTE (PUHAHCOBU pe3yiTaTH M Ha CTOWHOCTTA HA aKLUMUTE Ha ,,Anda
boearapus® AL

2.17.2. PUCK, TIPOM3TUYALL OT JEMHOCTTA HA JUBLIEPHU JIPYKECTBA

HeitHocTTa Ha ,,Anda beiarapus AJl xKaTo XONAMHTOBO W MHBECTHIIMOHHO JPYXKECTBO € MPSIKO
CBBP3aHA C PE3YJATAaTHUTE W PA3BUTUETO HA JIBIICPHUTE MY APYKECTBA, B KOUTO JPY>KECTBOTO €
Ma)XOPUTAPEH WU CHIIECTBEH MUHOpPUTApeH akmuoHep. [lopamu ToBa ()MHAHCOBOTO CHCTOSHUE,
JTUKBHJIHOCTTA ¥ MTa3apHaTa OIICHKA HA eMUTEHTA 3aBHUCST B 3HAYUTETTHA CTENCH OT €()eKTUBHOCTTA HA
YIPaBJIECHUETO, CTPATErMUECKUTE PEILICHUS U ONIEpaTUBHATA CPe/la Ha TE3U JIPY>KECTBA.

Ke™m parata Ha Hacrosimust otder (29.10.2025 r.) ,,Anda bearapus™ AJl nmpurexaBa yuyactus B
HSIKOJIKO JIBILIEPHU U CBBP3aHU APYKECTBA, CPEJ] KOUTO:

e AJITepHaTHBeH UHBeCTHLHOHEeH ¢oHT ,,Ailda Doua* AJl, B xoiito ,,Anda bearapus A/l
€ OCHOBCH aKIIMOHCP U YPC3 KOMTO rpynara oCbpbIICCTBABA KIIFOUOBU MHBCCTUIIUHA B 0aHKOBHA
cektop, BkitounTeaHo B Canal Bank S.A. (Ilanama) u Wiener PrivatBank SE (ABcTpus).

o JIYAU® ,Conomon Maiiep 1772% AJl, neiicTBamio Karo JUIEH3UPAH YIPaBISABALL
aktuBute Ha AUD ,,Anda Doug“ A/l

e MexayHapoaHa KoMnaHus 3a o0padoTka Ha IeTH M acucTaHc ycayru®“ AJl, xpaero
»Andpa bearapusa™ A/l npurexasa 61% ot xanurana. [Ipe3 okromBpu 2025 T. IpyKeCTBOTO
noiyuu 3aem ot ,,Ancda bearapusa™ Al B pasmep Ha 500 000 neBa ¢ uen ocurypsiBaHe Ha
OllepaTHBEH KallUTal M pa3lIMpsIBaHE Ha JAEMHOCTTa My B CEKTOpa Ha 3acTpaxoBaTElHUs
aCHCTaHC.

e Conap Xoaa*“ AJl, upe3 KoeTo rpymnara pa3BuBa MHBECTUIIMOHHH MPOEKTH B cdepara Ha
BB300HOBsieMata eneprus 1 ESG-ungdpacrpykrypara.

IIpe3 oTueTHHS IEpHUOA HACTHIIMXA U IPOMEHU B CTPYKTYpaTa Ha rpyIaTa, BKIIOUUTEIHO U3JIM3aHETO
Ha ,,KpeanTookc* OO/l or MKOHOMHYECKaTa Tpymna ciej npoaaxOaTa Ha asioBeTe Ha ,,Anda
bearapus™ A/l na ,,atep ®@unanc Xongunr EAJl. Caenkata 6e ¢punanuzupana Ha 17.06.2025 r. u
uMallle 3a LeJl ONTHUMHU3MpaHe Ha mopTdeina u GokycupaHe BbpXy CTPATErHUECKH CEKTOPH C I10-
BHCOKa T0OaBeHa CTOHHOCT.

PI/ICKOBCTC, npou3Tuvamu OoT HeﬁHOCTTa Ha JBIICPHUTC APYKCCTBA, BKIIFOYBAT:

e OmnepaTuBeH pUCK — CBBP3aH C Bb3MOXKHOCTTA OT Hee(heKTHUBHO YIIPABICHNUE, HEPEIBUICHU
pasxoau WM MPOMEHM B peryjaTopHaTa Cpeia, KOUTO MOrar J1a OKakaT HeOIarompusiTHO
BB3/ICHCTBHE BbPXY (PMHAHCOBUTE PE3yJITATH Ha IPyIIaTa;

o Ila3zapen puck — 0coOeHO 3HAUNM 3a JIPYKECTBA, ONIEPUPALLIU HA MEXTYHAPOIHU KAllUTATIOBH
u ¢puHaHcoBH nazapu, kato AUD ,,Anpa @oun* A/l 1 HEroBUTe HHBECTHILIMU B Uy>KOMHA;

e Puck oT KOHIeHTpauusi HA MHBECTULMH, TIPOU3THYAIL OT (QOKyca BbPXY (PMHAHCOBHUS U
O0aHKOBHUSI CEKTOp, KOHTO MOXe Ja ObJe YyBCTBUTEJICH KbM pEryJaTOPHU INPOMEHH,
MaKpOMKOHOMUYECKH LIUKJIM U JIUXBEHU PaBHUIIA.
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3a orpaHuYaBaHe Ha TE3U PUCKOBE, ,,Ana bbarapus™ AJl mpumara cTpora cuctema 3a KOpropaTuBeH
KOHTpPOJI U HaJA30p BBPXY ABIIEPHUTE JpyXkecTBa. I'pymara ochliecTBsBa TEKyIl MOHUTOPUHI Ha
(UHAHCOBUTE UM pe3yJTaTH, KalMUTAlIOBa aJeKBATHOCT W M3IBIHEHHE HA OJOOPEHUTE OIOKETH.
Benuky ChIECTBEHU CHETKM MEX]y CBbP3aHM JIMIAa ce 0J00psBaT mpeasaputesnHo or ChBeTa Ha
JTMPEKTOPUTE HAa EMUTEHTA U e pa3KpuBaT myoianyHo 1o peaa Ha 3ITTTLHK.

B zaximrouenue, makap auBepcu(UKaMITa HA TBIIEPHUTE IPYKECTBA JIa TOTPUHACS 32 TI0-yCTONYNB
OM3HEC MOJIEN, ChIECTBYBAIIUTE 3aBUCUMOCTH MEXK/Y TSIX O3HAYaBaT, Y€ 3HAUUTEIHU 3aTPYAHCHUS
B €IHO OT TSIX — 0COOEHO B crparernueckute 3BeHa kato AUD ,Anda Doug“ AJl — morat ga
OKa)XXaT BIIMSHHUE BBHPXY KOHCOMUAMPAHHUTE pe3yNTaTd W (PUHAHCOBOTO ChCTOSHUE Ha ,,Alnda
boearapus® AL

2.18. PUCKOBE, CBbP3AHU C AKIUUTE

2.18.1. JUKBUJEH PUCK

JIMKBUAHUAT PUCK € CBBP3aH C Bb3MO)KHOCTTAa HHBECTUTOPHUTE J1a KyIyBaT MM IPOJaBaT aKIUU Ha
»Anpa bearapus AJl B KpaTbK CpoK, B OOMYaifHM 3a TAX O0EMH M Ha IICHHM, KOMTO OTpa3sBar
CIpaBeIMBO Ta3apHaTa OleHKa. To3M pUCK € XapaKTepeH 3a BCUYKM €MUTEHTH Ha pPeryJupaHus
na3ap B beirapus u mpousTHya oT 00II0TO HUBO Ha IBJIOOYMHA M AKTUBHOCT HA MECTHHUS KalTUTAJIOB
nasap.

Bpopekn oTueTIMBOTO 3acHiIBaHE HAa MHTEpeca KbM akmuure Ha ,,Anda bwarapus“ AJl mpes
MOCJIeTHUTE JIBAHAJIECET Mecela, BKIIOUUTEIHO MOBHUILIEHHE HAa OopcoBarta IeHa ¢ MPUOIU3UTETHO
204% 3a nepuoaa ot TpeToTo TpuMeceure Ha 2024 r. 10 TpetoTo TpuMeceune Ha 2025 1., TbproBusiTa
C aKIMUTE Ha [[pyeCTBOTO NpOIbJDKaBa 1a HOCH MPUCHILNS PUCK 3a OTpaHUYEHA JINKBUAHOCT. ToBa
O3HayaBa, 4e MPH MO-TOJIEMHU MOPBYKH 3a MPOoAaXOa MOXKE J1a ce CTUTHE O KPaTKOCPOUEH HATUCK
BBPXY LI€HaTa, a IPU MO-TOJIEMHU OPBUYKH 32 TIOKYIIKa — JI0 3aTpyJHEHUE Ja ObJie HaOpaH XKeTaHHUsT
o0eM akIuu OT TMa3apa, 0e3 TOBa Jia JI0BEJIE 10 ChIIECTBEHO MTOCKBIIBAHE.

JIOBTHATENTHO, CTPYKTYpaTa Ha aKIIMOHEPHHs KAaUTall BKJIIOYBA HSKOJKO 3HAYMMHU aKITMOHEPH C
IBITOCPOYCH HMHBECTHIIMOHEH XOpHU30HT. KOHIEHTpamusiTa Ha JsJI0BE B OCHOBHU WHBECTUTOPHU
HaMasiBa CBOOOTHO THpryBaHus ooeM (,,free float™) u Moxe na orpanudu 060pOTa B OTACTHU CECHU.
ToBa yBennuaBa BepOSATHOCTTA OTACITHU €IMHUYHHU CICIKH Ha MO-TOJISIM pa3Mep Ja BIUSSAT BUIHMO
BBPXY Ma3apHaTa IieHa Ha aKIUUTe.

[Tnanupanoro uznuzane Ha ,,Anda boarapus A/l Ha nombiaHuTeNeH perynupan nasap B EC (aBoitHo
JMCTBAHE) UMa 3a LeJI J1a pa3IiMpH J0CThIA 10 HHBECTUTOPCKA 0a3a M Jja MOBUIIM JIMKBUIHOCTTA B
cpeaHocpoueH miaH. He3aBucumo oT ToBa, 10 OKOHYATEIHOTO OCBIIECTBSIBAHE U CTAOMIM3HpaHe Ha
BTOPUYHOTO THPIyBaHE Ha IIOBEYE OT €AMH I1a3ap HE MOXKE J1a C€ U3KIIIOYM PUCKBT Ja/ileH HHBECTUTOP
7la He ycree Ja MpoJaJie UM 3aKyTH )KeJaHus 00eM aKIIMK B KOHKPETeH MOMEHT M Ha JKeJlaHa IIeHa.

C ornen ropHOTO, MHBECTUTOPUTE CIIEABA J1a UMAT MPEABUJ, Y€ BBIIPEKU IOJOKUTEIHATA ITa3apHa
JUHAMUKa Y 3HAYUTEIIHUS PBCT B [IEHATa HA aKL[UUTE IIPE3 MOCIeaHaTa TOJUHA, OCTaBa Bb3MOKHOCTTA
JUKBUAHOCTTA Jla ObJe OrpaHHWYEHa, a LeHaTa — YYBCTBUTENHA KbM IO-TOJEMU WHIMBHYaTHH
IIOPBYKH.
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2.18.2. UH®JIALIMOHEH PUCK

NHubnanmoHHUAT PUCK MPEACTABIISABA BEPOSTHOCT OT TPAMHO MOKaYBaHe Ha 0OIIOTO IIEHOBO PAaBHUIIIE
Y ChbOTBETHO HAMAaJIIBaHE Ha MOKyTaTeIHaTa CIOCOOHOCT Ha JIEBa/€BPOTO (Clie KOHBEPCHTA), KOETO
peaynupa peaiHaTa JOXOJHOCT 32 MHBECTUTOPUTE M MOXKE JIa TIOBIIMsIC HEOIArompusITHO KaKTO Ha
MPUXOAUTE, TaKa M Ha pazxonHaTa 6aza Ha emuteHta. Cren mukoete oT 2022 r. mHGIANMOHHATA
muHamuka B benrapust u EC ce HopManu3upa, HO OCTaBa YyBCTBUTENIHA KbM I1IOKOBE B EHEPIrUHHUTE
nasapu, MpoJAOBOJICTBEHUTE LIEHHU, TPAHCIIOPTHUTE Pa3Xx0/id U TeMIla Ha HapacTBaHe Ha 3aratute. B
pamkute Ha 2025 r. nHDIAMATa CE IBUKHU B YMEPEH JHAMA30H CIPSIMO MPEAXOTHUTE BE TOIUHHU,
HO PUCKBT OT MOBTOPHO YCKOpSIBAaHE HE € €JIMMUHHUpPAH, BKIIOUUTEITHO MOPAIU T'€OMOJUTHUYECKU
HAMpeXKEHUsl, HEONAronmpusaTHH KIMMATUYHU CHOUTHUS M TPOMEHH B pPEryJaTOPHU/JaHBYHU
IMOJIMTHKH.

3a ,,Ancda bbarapus“ AJl Ha MHIAMBUIAYyaIIHO HUBO HH}IAIMATa MOXE Ja ce MposiBU upes: (1)
MOBHILIABaHE HAa a/IMUHUCTPATUBHU U ONIEPATHBHU Pa3Xoau (BKII. Bb3HArPaXICHUs, BHIIHU YCIYyTH),
(i) mo-BHcOKa ILieHa Ha (PMHAHCHpaHE NPH MO-CTpOra MapuyHa MoJuTHKa U (iil) IpeoleHKa Ha
Na3apHUTE MHOXHUTEIHN U TUCKOHTOBH CTABKU IPH OLlEHKA Ha MHBeCTUIMUTE. Ha rpynoBo paBHuIe
TOIBIHUTETHN €(EeKTH MoraT Aa BB3HUKHAT MPU JbLUICPHU JIPY)KECTBA/CBBP3aHU YUYACTHHUIIH B
perynupanu cekropu ((UHAHCOBH YCIyTH), KBAETO HH(IALUATa BIUSE BBPXY TBPCEHETO Ha
IPOAYKTH, KPEAUTHUS PUCK M [IEHOBATa €aCTUYHOCT.

BwBexxnanero Ha eBporo (ouakBano ot 01.01.2026 r.) He mpemaxBa MHQIANMOHHUS PUCK, HO TO
,TIPUBBP3BA‘ KbM O0IIaTa MapHyHa paMKa Ha eBpo30oHaTa. [IpeXoqHHUAT mepruo1 MoXe J1a JOBEE 10
,OINITHYHU TIPOMEHH B HOMHHAJTHUTE HHUBa (IIEHOBU Tabenu, Tapu(u, CUCTOBOIHU BEIUYHUHH),
CBIIPOBOJIEH C PUCK OT 3aKPBIJISHUS U BpEMEHHA LIEHOBA MHEPLIUS.

Mepku 3a ympasieHue: JlpyXecTBOTO mpuiara KOHCEPBATUBHO OIOJDKETHpPaHE U CLEHApHO
IUTAaHUpAHE, NPEIJIe]] Ha IEHOBUTE U JIOTOBOPHU Kjay3H (MHIEKCAlys, KOPEKIMOHHU MEXaHU3MN),
ONTUMU3AIMS Ha Pa3XOJUTE M CPOKOBETE I10 JOTOBOPH, MOIbpKaHE Ha JUKBUIAHU Oydepu H mo-
KpaTKa JIopalys Ha JUXBOUYBCTBUTEIHUTE €KCIO3ULIMH. [Ipy MHBECTULIMOHHU PELIEHUSI CE OTUUTAT
NITepHATUBHU MH(IAIMOHHY CLIIEHAPUU Ype3 CTPEC-TECTOBE M UYBCTBUTEIHOCT Ha TUCKOHTOBHTE
CTaBKHU.

2.18.3. BAJIYTEH PUCK

BanytHusr puck 3a mHBEecTUTOpHUTE B ,,Anda bbarapus A/l mpoustnya ocHOBHO OT (pakrta, ue
aKIMUTE Ha JPYKECTBOTO Ca JICHOMUHUPAHU B OBITAapCcKH JieBa. Beska mpoMsHa B pexuMa Ha
BaJIyTaTa — BKJIIOYUTEIHO IPEMUHABAHETO OT JIEB KbM €BPO — MOXKE J1a IIOBJIMAE Ha HAUMHA, 110 KOWTO
MHBECTUTOPUTE (0COOEHO Uy KIECTPAaHHHUTE) OIICHSABAT JOXOJHOCTTA OT MHBECTHUIIUATA CH.

KbM narata Ha M3rOTBSIHE HA HACTOSIUS OTYET JIEBBT OCTaBa BbB BAJTYTEH OOpA U € PUKCUPaH KbM
esporo 1o kypc 1 EUR = 1.95583 BGN. ToBa o3HauaBa, uye B KpaTKOCPOYEH IUIAH PUCKBT OT PE3KU
KosiebaHuss B OOMEHHHsSI Kypc JIEB/€BpO € MHUHHUMalleH, Thii karo bbiarapckara HapoaHa OaHKa
noJyIbpika (PUKCHpAHHsI KypC U TIOKPUTHE Ha MapuyHaTa 06aza ¢ BalyTHU PE3EPBH.
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BanytHustr puck obade He u3ue3Ba HambiIHO. KbM MoMeHTa € mpeaBuaeHo bwarapus ma ce
IIPUCHEUHU KbM €BPO30HATA U J1a BbBEAE €BPOTO KaTO €AMHCTBEHO 3aKOHHO IUIATEXHO CPEJICTBO,
cuutaHo ot 1 suyapu 2026 r., cnex karo EBponeiickara komucust u EBporeiickara nieHTpaina 6aHka
NOTBBP/IMXA, Y€ CTpaHaTa MOKPHUBA KPUTEPUHUTE 3a IIEHOBAa CTAaOMIIHOCT, (PUCKaJIHA AWCIUIUIMHA,
YCTOMUYMBOCT Ha IBIATOCPOUHHUTE TUXBEHHU MIPOIICHTH U CTAOMIIHOCT Ha BayTHUA Kypc ToBa o3HauaBa,
Ye JIEBBT LIe ObJie 3aMEHEH C €BPO 10 MPEIBAPUTEIIHO OIPEICNIeH U OKOHYATEIHO (PUKCUPAH KypcC,
0e3 mpexoJ] KbM IUIaBalll peKUM. B TO3M CMHUCHI HE ce OYaKBaT JEBaJIBAIlUs MM PE3KU 3aryou oT
IIPEOLIEHKA CIIPSIMO €BPOTO.

Bbnpeku ToBa ChIIECTBYBAT [BA IPAKTUYECKH ACIIEKTa HA BAyTHUS PUCK 32 UHBECTUTOPUTE:

e [lpeomeHka U CYETOBOMHO/TEXHUYECKO TpexBBpisiHe. Clieq] BbBEKIaHE HA €BPOTO BCUYKH
CTOMHOCTH B JICBA — BKJIIOUHUTEIIHO HOMHUHAJIHATA CTOMHOCT Ha aKI[UUTE, COOCTBEHMS KAIIUTAll,
(uHAHCOBHUTE TOKa3aTeld Ha EMUTEHTa M Ha HWKOHOMHYECKaTa Tpyma — Ie ObaaT
JICHOMUHUpaHU B €Bpo. ToBa MOXKe /1a A0Bene O ,,0NTUYHO U3MEHEHUE Ha MPEACTABIHUTE
BENTMYMHHU (HaIpUMep IIeHA Ha aKIvs, TeYanda Ha akius, Ma3apHa KanmuTaiu3amus), 6e3 ToBa
Jla € IKOHOMHUYeCcKa IPOMsIHA 10 chIecTBO. [1a3aphT 0Oade moHsKOra pearnpa Ha HOMUHATHH
HHMBA, KOETO MOXE€ Ja JO0BEIE A0 KpPAaTKOCPOYHA BOJATWIHOCT B KOTUPOBKHUTE IpHU
MIPEMUHABAHETO KbM €BPO.

e Banyten puck u3BbH €Bpo30HaTa. YacT OT MOTEHLUMATIHUTE UHBECTUTOPH U KOHTPAreHTHu Ha
,»Ana bearapus® AJl onepupart B ATCKU JA0JapyU WK APYTH BamyTu. Ciiex mpeMuHaBaHETO
KbM €BPO €KCIIO3UIIUSTA Ha APYKECTBOTO U rpynara kbM USD u Apyru BamyTH 1€ OpOIbIDKU
na ceiectByBa u amxkeHusTa EUR/USD mie morat qa okakat BIUSIHUAE ITPH CACTKU, OIICHEHH
WM YpelIeH! B IATCKU JoJapu (HampuMep NMpuAoOUBaHMs Ha aKTUBH/ISJIOBE B Uy>KOMHA).

B o006o06menue: mo kpas Ha otuetHus mnepuon (Q3 2025) He ce odakBaT HeOIArompUsATHU
KpPaTKOCPOYHHU BaJyTHU IIOKOBE JIEB/€BPO MOpaay AeHCTBAIIUs BadyTeH 60pa. OCHOBHUST BalyTeH
PHCK 32 HHBECTUTOPUTE € CBbP3aH HE TOJIKOBA C 00€3IIEHKa Ha JIEBA, KOJIKOTO C IPAKTUYECKUS €PeKT
OT NIPEMUHABAHETO KbM €Bpo OT 1 stHyapu 2026 r. 1 ¢ IpeolieHKaTa Ha aKTUBH U [TIACHBU Ha rpynara
B €BPO, KaKTO M C MPOABIDKABAIIATA EKCIO3UIMA KbM TPETH BAIYTH (Haii-Beue IIATCKU J10J1ap) MpH
MEXJIyHapOJHU CAEIKH U IPUJ0OUBAHUS.

2.18.4. IUXBEH PUCK

JIMXBEHMAT PUCK CE CBBP3Ba C BB3MOXKHOCTTA Ma3apHUTE JIMXBEHH MPOLIEHTU Ja C€ MOBUILAT U I10
TO3M HAUMH Jla C€ yBENUYM LIeHaTa Ha BBHIIHOTO (puHaHCHpaHe, KoeTo ,,Anda bemrapus” AJl
M3II0JI3BA 3a OCBIIECTBABAHE HA WHBECTULMH M NpuioOuBaHus. [1o-BUCOKHTE JIMXBEHHM PABHUINA
MOTraT J1a TOBEJAT JI0 MO-CKbII JOCTHIT /IO 3a€MHH CPEICTBA U J]a HANIPABST (PUHAHCHPAHETO Ha ObACIIH
MPOEKTH TO-HEU3roJHO, KOETO OT CBOS CTpaHa OM MOIJIO Aa 3a0aBU M3MBJIHEHHETO Ha 4acT OT
IUTAHUPAHUTE UHBECTULIMU WM Jja HAMAJIM OYaKBaHaTa Bb3BPbHILAEMOCT.

Beopekn ue ObArapckusT JeB € (UKCUpaH KbM €BPOTO IO peXUMa Ha BalyTeH OOpJ, a ToBa
TPaaUIIMOHHO BOJM N0 TO-TPEABHIMMA JIMXBEHA Cpela CIpSIMO JIPYyTd Mas3apu, Mpe3 MOCIeIHUTE
TOJIMHU TIOKAYBAHETO Ha JINXBEHUTE MIPOIICHTH B €BPO30HATA U PETHOHA JIOBEJE 10 OOIII0 MOCKBIIBAHE
Ha KpeauTHus pecypc. Ilpu cuenapuii Ha TPOABIKUTEIHO BUCOKU JIMXBEHU PAaBHUILA € BB3MOXKHO
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JIpy>KeCTBOTO Jla CpelllHe MO-BUCOKA LIeHa Ha (pUHAHCHpaHEe 32 HOBU NMPUA0OMBAHUS WK 32 y4acTHe
B YBEJIMYECHUS HA KAIIUTAJIa HA CBBP3AaHU JIPYKECTBA.

Jlpy’)KecTBOTO OrpaHu4yaBa TO3H PHUCK upe3 TMOIAbPKaHE Ha OTHOCHUTEIIHO YMEpPEHH HHBa Ha
3aJUTHKHSJIOCT, TUTAHMPAHEe Ha MapHYHUTE TOTOIM M JIOTOBApsiIHE Ha YCJIOBHS C TIOBEYE OT €IUH
KpEAUTOP, KOTATO € MpUIokuMo. HezaBucuMo oT ToBa, He MOXKe Ja ObJIe M3KITIOUSHO TUXBEHHST PUCK
Jla OKaKe HeOIaronpusiTHO BIUSHUE BHPXY Pa3XoIuTe 3a PUHAHCHPAHE U BHPXY PEHTAOUITHOCTTA HA
OB ICIN HHBECTUIINH.

2.18.5. BJIMAHUE HA I'NIOBAJIHUTE KAITUTAJIOBU ITA3APU

Ilenara Ha akuuute Ha ,,Ana boarapusa™ A/l e npsko noBiIMsHA HE caMO OT (PUHAHCOBUTE PE3yJITaTH
U CTpaTeTM4eCKUTE pelleHus Ha J(pyKecTBOTO M rpynara, HO W OT MO-IIMpOKaTa JAWHAMUKA Ha
pPErMOHATHUTE U TJIOOATHUTE KaluTaloBU Ma3apu. llpe3 mocnenHuTe TOAMHU Ma3zapHaTa cpefa ce
XapakTepu3upa ¢ IOBUILEHA HEONIPEJIEIEHOCT, CBbp3aHa ¢ T€ONOJUTHYECKO HANPEKEHNE, IPOMEHU B
JMXBEHUTE PaBHUIA, HH(IAMOHEH HATUCK U KOJIeOaHHs B OYaKBAHHATA 32 MKOHOMHUYECKH PACTEX.
Te3u ¢dakropu moBemoxa a0 MOBHILEHA BOJATHIHOCT Ha OOpPCOBUTE WMHAEKCH M Ha IICHUTE HA
OTJETHUTE MyOINYHN KOMITAaHUU KakTo B bhirapus, Taka 1 Ha MeXIyHapOIHUTE Ma3apH.

IIpu TakaBa cpena € BB3MOXHO HACTHIIBAHETO HA PE3KM KOPEKLIMU B Ia3apHUTE OLEHKU Ha
nyONIUYHHUTE JIPYKECTBA, BKIIOYUTEIHO U B Ma3apHaTa I[eHa Ha akiuuuTe Ha ,,Anda bearapus™ A/l,
HE3aBUCUMO Y€ (hyHTaMEHTAIHUTE ITOKa3aTeNn (aKTUBU, MHBECTUIIMH, CACIKH, TeHEPHUPAHH TTOTOLIH )
ocTaBaT CTaOWJIHU Wiu ce noxoOpsiar. C APYru AyMH, HETATUBHU HAaCTPOCHUS HA KalUTAJIOBHUTE
na3apu, OPOJCHH OT OOIIM BHHIIHU (PaKTOPH, MOTAT Ja IOBEJIAT 10 TOHM)KCHHUS B IEHATA HA aKLIUUTE
u Ha [Ipy>xecTBOTO, 1OpHU O€3 BIIOIIAaBaHE HA ONIEPATUBHOTO MY ChCTOSIHUE.

Hemro noBeue, rmpu BHCOKa BOJATHIIHOCT Ma3apHara IIeHa Ha aKIIMUTE MOKE /1a CE OTKJIOHSIBA KAKTO
BbB BB3XOJIA, TaKa U B HU3XOZAIIA MOCOKA 3a KpaTKU MEepuoAu OT Bpeme. ToBa o3HauaBa, ue
WHBECTUTOPUTE B akuuute Ha ,,Anda bearapus“ AJl morar ga ObgaT M3I0KEHH Ha MO-CHUITHU
KPaTKOCPOYHHU JIBIDKEHHUS B I[€HaTa B CpaBHEHHE C MO-CTabWiIHA MaKpOMKOHOMHYEcKa cperma. B
pe3yaTaT Ha TOBa CHIIECTBYBAa BEPOSITHOCT II€HaTa Ha akuuuTe Ha J[pyKecTBOTO Ja OCTaHe IOo-
BOJIATHJIHA OT UCTOPUUECKHUTE CH HUBA U OT/AEITHU aKIIMOHEPH Ja OTYETAT BPEMEHHU HEpealn3upaHu
3aryOu OT ma3apHa MPEOIeHKa, KOUTO He MPOU3THUYAT OT MPOMSIHA BHB (PMHAHCOBOTO CHCTOSIHME HA
camoro [IpyxecTBo.

JIOBTHATETHO, AOCTHITBT 0 HOB KAalHUTal uype3 OBbACHIN YBEITUUYCHHS Ha KamuTaia (BKIIOYUTEIHO
4pe3 eMHUCHUHU aKIMK /U YIPAKHSBAHE HA BAPAHTH) 3aBUCH B 3HAYUTENIHA CTETICH OT HATJIACUTE Ha
WHBECTUTOPUTE U ISUIOCTHUTE MazapHU yclioBus. [Ipu BiiomieHa ma3zapHa KOHIOHKTYpa € Bb3MOXKHO
HaOWpaHe Ha KamWTal Ja CTaHe MO-OTPAHWUYECHO WM TO-CKBIIO, KOETO OM MOrio Ja 3abaBu
W3ITBTHEHUETO HAa MHBECTUIIMOHHUTE TIJIAHOBE HA TpyIiaTa.

2.18.6. BJIMAAHUE HA TI'VIOBAJIHATA ®MTHAHCOBA KPU3A BHPXY THPI'OBUATA HA
b BJITAPCKA ®OHJIOBA BOPCA — COOUA“ A/l

TeproBusita ¢ akiuu Ha ,,Anda bearapus® AJl ce ocpuiecTBsiBa Ha ,,bbiarapcka gonmgoBa 6opca —
Codus* A/l (bDB), mopamu koeto obIIaTa IMKBUAHOCT, HATJIACHTE HA MHBECTUTOPUTE U IMHAMUKATA
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Ha LICHUTE Ha PETYJIMPAHU I1a3ap IPSAKO BIUAAT BbPXY IIa3apHaTa KanuTanusauus Ha J[pyKecTBOTO
¥ BB3MOXKHOCTTA MY Jla IPUBJINYA HOB COOCTBEH KamuTall.

[Ipe3 nHabmrogaBaHus MEPHO]] KATUTATOBUTE Ma3apy B PETMOHA OCTABAT YYBCTBUTEIHU KbM BHHIITHU
(dakTopy KaTO TEeOTMOJUTHYECKO HAIMPEKECHUE, MPOMEHSIIN Ce JIMXBEHHU PABHUIINA, HATUCK BBPXY
uH(pIANMATa ¥ OYaKBaHUS 32 HKOHOMUYECKH pacTek. TakaBa cpea MOXKe J1a JoBele 0 eMU3011 Ha
MOBUIIICHA BOJIATWIHOCT, BKIIOUUTETHO W Ha BdDB, He3aBUCMMO OT KOHKpeTHUTE (DUHAHCOBU
pe3yaTaTH U ONEPaTUBHO ChbCTOSIHUE HA OT/IETHUTE EMUTEHTU. ToBa 03HauaBa, ye ma3apHara lieHa Ha
akiuuTe Ha ,,Anda bearapus™ AJl Moxe Oa ce mMoBiuse HE caMO OT MHIUBUAYaTHHUTE (haKTOpH
(meuanba, cAeTKHA, HOBU WHBECTHUIMH), HO U OT OOIIM HACTPOSHUS KbM PHCKAa, KOHTO Ca W3BBH
KOHTpoJia Ha [[py»ecTBOTO.

Bwnpeku Ta3u BBhHIITHA HECUTYPHOCT, Ha0JII0JjaBa Ce 3aCHJIEH MHTEpeC KbM MyOIIMYHU JIpYKECTBA C
aKTMBHA MHBECTUIIMOHHA CTPATErus, JOCTBI 10 KaUTaJl U BUJIUM ILUIAH 3a PACTEX, KAKBBTO MOJEI
,»Anpa bwarapus® AJl mpoBexna upe3 NpuIOOMBAaHHWS, ydyacTHE B YBEIMYEHHUS HA KaluTal U
pasimupsiBaHe Ha UKOHOMHUecKaTa rpyna. [lonoOpsBaneTo Ha BbTpEIIHATA JIUKBUIHOCT HA Mazapa Ha
b®b u HanuuMeTo Ha NHBECTUTOPH, TOTOBHU J]a Y4acTBAT B OMBbJIHUTEIIHU KallUTAIOBU yBEIUUEHUS,
ca mojoxurenaeH ¢akrop 3a JpyxectBoTo. HamansBaHeTo Ha MOXOJHOCTTA IO KIACHUYECKHUTE
0aHKOBH JICTIO3UTH B CTpaHaTa U ThPCEHETO Ha MO-BHCOKA JJOXOAHOCT OT CTpaHa HAa MHBECTUTOPHUTE
MOJIKPETIAT UHTEpPeCca KbM aKIHHU C I0-arpPEeCHUBEH PacTeX0B MPOQHIL.

Cocrosanero Ha BB ocraBa kimo4oBo 3a ,,Anda beirapus A/l mo ase npuuunH: (i) ma3apHara
[IeHa Ha aKIMUTEe OTpa3siBa BB3MPUATHATA 3a CTOWHOCTTA Ha J[py)KeCTBOTO M BiIMAE BBPXY
CIIOCOOHOCTTa My Ja OcurypsiBa (puHaHCHpaHe 4Ype3 HOBM E€MHUCHUHU aKIMW M BapaHTH; u (ii)
CTaOMJIHOCTTa M JIOBEPHETO Ha MHBECTUTOPUTE HAa MECTHHs KAalMTAJIOB Ia3ap ca BaxeH (akrop 3a
YCIIEUTHOTO pealn3upaHe Ha ObJEIIM CTHIIKU MO HaOMpaHe HA Pecypc U pealn3upaHe Ha CHEIKH C
1smoBO yyactue. ToBa 03HavaBa, ye psI3KO BIIOLIABaHE HA KAIMTAJIOBUTE Ma3apH — IOPU U MIOPOICHO
OT IJ100aJHM IIOKOBE, @ HE OT creruduuHu 3a JIpyKecTBOTO MPUYMHU — OW MOTJIO Ja OTpaHUYU
BB3MOKHOCTTA 3a TPUBJIMYAHE HAa HOB COOCTBEH KalUTal M Ja OCKBIH AJITEPHATHBHOTO
¢duHaHCHpaHe.

2.18.7. PUCKOBE, CBbP3AHU C BBJITAPCKUA ITA3AP HA LIEHHU KHIKA

[TazapbT Ha IIEHHHW KHW)KAa B Bbirapus ocraBa mo-MaixbK M MO-c1a00 JIMKBUICH B CPaBHEHHE C
YTBBPJECHUTE KallUTAIOBH Ma3apu B Abpxkasu oT 3anaaHa EBpona u CALLL. ToBa Moxe a 1oBene 110
MO-TOJISIMA IIEHOBA BOJIATHIIHOCT MIPU THProBUATA C aKUMUTE Ha ,,Anipa bearapusa™ A/l, BKIIOUUTETHO
710 pe3KH U3MEHEHUS B ITa3apHaTa IIeHa PH CPAaBHUTEITHO OrpaHUYeHH 00eMH crienku. OrpaHudeHaTa
IbI00YMHA HA Ma3apa ChIIO TaKka MOXKE Jla 3aTPYAHU UHBECTHUTOPUTE, KOUTO JKENAAT J1a MPUIOOHST
WIN JIa TIPOJIa/IaT TI0-3HAYMTEIICH MaKeT aKlMKU 3a KpaThK MEpUoJl OT Bpeme, Oe3 TOBa Ja MOBiIUse Ha
KOTHUPOBKHTE.

B nombnHeHue, BBIPEKH uYe HaJa30pHaTa pamMka B beiarapus e xapMoHU3MpaHa € IPaBOTO Ha
EBponeiickust Ccbi03, BKIIOYUTENTHO TpaBUiaTa 3a IyOJUMYHO pa3KpUBaHE Ha peryjupaHa
uHpopMaIus, 3a 3aluTa OT 30yHoTpeda ¢ BTpelIHa HH(OPMAIIHS U 32 KOPIIOPATUBHO yIpaBJICHHUE,
MpaKTUYecKaTa JTOCTHITHOCT, HABPEMEHHOCT M JAETAJIHOCT Ha Ma3zapHaTta MH(pOpMAIHUsI MOXE J1a ce
pa3nuyaBaT OT HHUBAaTa Ha IMPO3PAvyHOCT, TUIHYHHM 3a IMO-3peiu Ma3apd. ToBa oO3HayaBa, 4e Ha
WHBECTUTOPUTE MOHSAKOTa € JOCTBIIHO MO-OTPAaHMYEHO KOJMYECTBO AHAIM3U OT HE3aBUCHUMH
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W3TOYHMIIY, [TO-MAJIKO BBHIIHO IOKPUTHE OT CTPaHAa HAa MHBECTULIMOHHM MOCPEIHULM U IO-MAJIKO
I1a3apHU KOMEHTAPU U UHIUKATOPU B PEATTHO BPEME.

Komucusra 3a puHaHCOB HAA30p YIPAXKHIBA PEryJIaTOPEH U HAA30PEH KOHTPOJ BbPXY IyOJIHUHUTE
IpYy>KeCTBa, BKIIOUMUTENHO ,Anda bbarapus“ AJl, u u3McKBa cHa3BaHe Ha 3aIbJDKCHUATA 32
paskpuBaHe Ha BbTpelrHa MH(opMarus, (pUHAHCOBM OTYETH, CHIIECTBEHH CIEIIKH, MIPOMEHUTE B
VIOPaBICHUETO U JPyTH OOCTOATENCTBA, KOMTO OWXa MOIJM Ja OKaXaT BIHUSHHE BBPXY
uHBecTuTopute. ToBa oOaue He OTMEHS (akTa, Y€ HHBECTUTOPUTE B OBJITApCKU AaKIHH —
BKJIIOUMTENIHO aKLUM HAa EMUTEHTA — II0OEMaT Ia3apeH PUCK, CBbP3aH C MO-HHUCKa JIMKBUAHOCT, I10-
BHCOKA YYBCTBUTEIHOCT Ha II€HaTa KbM €AWHUYHU CHOUTHS W TOTCHIMAIHO IO-OrpaHHuYeHa
HIMYHOCT Ha BTOPUYHU aHaMu3u. Te3un 0coOEHOCTH MOraT J1a OKa)XaT ChIIECTBEHO BIUSHHE KAKTO
BBPXY TEKyllaTa Ia3apHa OIleHKa Ha akUuHUTe Ha ,,Anda boarapus® AJl, Taka u BbpXy cnocoOHOCTTa
Ha aKIMOHEPUTE J1a OCHILECTBSABAT ObP30 M3JIM3aHE OT MO3ULMUS MPHU YCIOBUS Ha HEOIArompusiTHa
na3apHa JUHaMUKa.

2.18.8. PUCK OT HEM3IUTAILAHE HA JINUBUJIEHT

3a BCUUKH OOMKHOBEHH aKIMH € XapaKTEepeH pUCKa OT HECUTYPHOCT MPH MOJTYYaBaHETO HA JUBHJICHT
(IpoMEHJIMBOCT B pa3Mepa Ha IMBUJEHTA) U B YaCTHOCT HEMOBOTO HeM3IUIaulaHe. Beska akuus nasa
[IpaBO HA AUBUJCHT, CbPa3MEPHO C HOMUHAIHATA 11 CTOMHOCT. Pa3MepbT Ha IUBUICHTA € IPOMEHIIMBA
BEJIMYMHA, KOSTO 3aBHCHU OT pa3Mepa Ha mevyanbara Ha Emmurenta. Ha pasmpeznernsHe mojuiexu
neyvanOaTta Ha EMuTeHTa cies o61araHeTo i ¢ AbIDKUMHUTE JaHBIIH.

Pemenunero 3a pasnpenensHe Ha nevanbata ce nmpuema oT OOIIOTO chOpaHUe Ha akIMOHEpUTE. 3a
naneHa rogruHa EMUTEHTHT MoXke M3001110 J1a He peann3upa nedanda, a 1opu 1 Aa uma takasa, OC na
HE TpueMa pelIeHue 3a pasnpenensHero i noa gopmara Ha auBueHT. CiocoOHOCTTa HA EMuTeHTa
1la TeHepHpa rnevyanda € 00eKT Ha Crieu(UIHN PUCKOBE.

2.18.9. PUCK OT PA3BOAHABAHE HA KAIIMTAJIA

Cwrnacuo §1, 1. 8 ot JlombnauTenuute pasnopenou Ha Hapen6a Ne 2 ot 17.09.2003 r. 3a mpocmekTuTe
npu myOIMYHO Tpesiaraie M JIOMyCKaHe 1O ThProBUS Ha peryjlupaH Ma3ap Ha LIEHHW KHIKA U 3a
pasKkpuBaHeTO Ha MH(GOpPMAIHs OT MyOJIUYHHUTE JIPY>KECTBA M JPYTUTE EMUTEHTH HA IICHHU KHIDKA,
,»Da3BOJHSIBAHE Ha KamuTana (Ha CTOMHOCTTa Ha aKIMUTE) MPEACTaBlisiBa HaMaJIBaHETO Ha
nedan0aTa Ha eJJHa OOMKHOBEHA aKI[Hs M Ha OalaHCOBaTa M CTOMHOCT B pe3yJiTaT Ha: (1) KOHBEpTHpaHe
B aKI[MU Ha M3JaJeHU OOIMTraly W/WIK NMPUBWICTMPOBAHU aKkiuy; (ii) ynmpakHsBaHE HA U3/aJICHU
OILMH, BapaHTH WIM JPYTH IpaBa 3a NpuIo0MBaHE HA aKIUM; KakTo U (iil) eMUTHpaHe Ha HOBU
OOMKHOBEHH aKI[MH HAa eMHUCHOHHA I1I€HA, T0-HUCKA OT OaraHcoBaTa CTOHHOCT Ha e/lHa aKIIUs.

CwrnacHo YcraBa Ha ,,Anda bearapus“ A/l u npumoXumoTo OBITapcKo 3aKOHOAATENICTBO,
KaluTalbT Ha APY>KECTBOTO MOXKE Ja ObJie YBEIMYaBaH Ype3 W3JlaBaHe Ha HOBU OOMKHOBEHM aKLUH,
BKJIIOUMTENIHO B U3IBJIHEHUE HA IPOrpaMU € BapaHTH U APYTU IIpaBa 3a 3alllCBAHE HA aKIUH, KAaKTO
u (ako OBJAT W3JaBaHM) Ype3 KOHBEPTHpPAHE HAa KOHBEPTHPYEMHU ABITOBH WHCTpyMeHTH. [lpu
YBEJIMUYEHUE Ha KalWTaja BCEKM CBIIECTBYBAI aKIMOHEP IO NPUHIMI HMMa IPaBO HA ydacTHE
IIPONOPLIMOHAIIHO HA AsJIa CH IPEIU YBEIWYEHHUETO (IIPaBO Ha MPEANOYUTATEIHO 3aIIMCBAHE), KaTo
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TOBa MPAaBO MOXKE J1a ObJIe OrpaHUYEHO WM U3KIIIOYEHO caMO B M3PUYHO MPEBUICHUTE OT 3aKOHA
Cily4au.

JIpy>KeCTBOTO MpuJiara akTHBHA MOJIMTHKA 110 HaOupaHe Ha KaluTall Ype3 EMUTUPAHE U YIPaXKHIBAHE
Ha BapaHTH, B pe3yJITaT Ha KOETO IMpe3 MOCIEAHUTE OTYETHH MEPUON KAUTAIBT Oelle 3HAaUuTeTHO
YBEJIMYEH U B oOpalieHre 06sxa U3/1aIeHu HOBU akMU. Ta3y MpakTUKa € HaCOYeHa KbM OCHTypsIBaHE
Ha pecypc 3a MHBECTUIMOHHATA AEUHOCT Ha rpyIara, HO TS HOCH IPUCBHIL PUCK OT Pa3BOJHSBAHE 3a
CBILECTBYBAIUTE AKIIMOHEPU. B cilyyaii ue najeH akuvoHep HE YIpakHU MPaBOTO CH Ja 3alullie
aKIMK [IPU YBEIMYCHHE Ha KaluTajia, HETOBUAT OTHOCHTEJCH /s B OOIIMS KalMTal U TJIaCOBETE B
Oo6moro crOpanue e HamanesT. [lapanenHo ¢ ToBa, py eMUTHpPaHE Ha HOBU aKI[UM HA EMHCHOHHA
IIeHa, KOSATO € Mmoja OajlaHcoBaTa CTOMHOCT Ha €HAa BeYe MW3/aJIeHA aKIMs, MOXKE Ja HAaCThIH
HamassiBaHe Ha OajlaHCOBaTa CTOMHOCT Ha aKIUsS U ChOTBETHO HA MIOKA3aTENINTE 32 Ievyanta Ha aKIHsl.

CnenoBaTennHO, Makap YBEIMYEHHATAa HAa KallUTajla J1a MOJKPEMST pacTeXka U MHBECTULIHOHHUTE
MHUIMATUBU Ha TpylaTa, Te HEM30EXKHO ca CBBP3aHU C PUCK OT Pa3BOAHSIBAHE HA CTOWHOCTTA Ha
CBIIECTBYBAIIUTE aKIIMU Ha ,,Anipa bbarapusa™ A/l u npomsiHa B KOHTPOJIa U BIMSHUETO HA OT/EIHU
akuuoHepu. MHBecTuropure ciaensa a B3eMaT IPEABUJ TO3M PUCK IIPU OLICHKA Ha ITOTEHIMaIHaTa
BB3BPBILAEMOCT.

2.18.10.  3HAYMTEJIHMN CAEJIKU C AKIIM1 HA EMUTEHTA MOTI'AT A IIOBJIMAAT
HA TAXHATA ITASAPHA IIEHA

[TazapHata mnena Ha akuuute Ha ,,Anda bearapus AJ[ e o0exT Ha MOBHUIIEHA BOJATHIHOCT,
XapakTepHa 3a KOMIIAHUM C aKTUBHO HApacTBallla [1a3apHa KalluTaIW3alys U OrpaHU4YEeHa CTPYKTypa
Ha cBoOoaHO ThpryBanus s (free float). B pamkute Ha mocneaHuTe qBaHAIECET Mecela 10 Kpasi Ha
OTYETHUS MEPHUOJ 3a TPETOoTO TpuMeceure Ha 2025 r. ce HaOMIOAaBa M3KIIOUUTEIHO ChUIECTBEHO
MOCKBIIBAHE HA aKIUUTe — OT mpubmmutenHo 1,97 nB. 3a akuus mo 6,00 5B. 3a akmus, KOETO
IpeJcTaBisiBa HapacTBaHe OT okoJo 204,57% Ha ronumiHa 6a3za. ToBa MocKbIIBaHE BOJH IO 3HAYUMO
YBEJIMUYEHUE Ha OLIEHKaTa Ha JAPY’KECTBOTO OT KallMTAJIOBHA I1a3ap U PECIEKTUBHO IO IO-BUCOKA
NazapHa KanuTaJln3aius.

Ta3u neHoBa AMHAMUKA € TIOBIUSHA OT HAKOJKO (paKTOpa: aKTHBHATa MHBECTUIIMOHHA MOJMTHKA HA
JPY>KECTBOTO U TpyIaTa, MalaOHUTE CACNKU 32 MPUA0OUBaHE Ha JSUIOBU Y4acTHs BbB (PUHAHCOBU U
WHBECTULIMOHHU TMPEIIPUATHS, PBCTHT HA COOCTBEHHUS KallUTAJl upe3 YIpaXKHSIBAaHE HAa BapaHTU U
IIPUBJIEYEH MHBECTUTOPCKH MHTEPEC. BhIpeku ToBa ciesBa Jja ce uMa MpeABU, Y€ ThPrOBUTA C MO-
rojeMu OJIOKOBE akKIUH (B TOBA YMCIIO MMAKETHHU MPEXBBHPIISTHHS MEXKTy OCHOBHHU aKIIMOHEPH, KAKTO U
eBEHTYaJIHU OBICUIN CIIEJIKU 32 MOKYIKO-Mpojak0a Ha 3HAUUTEITHHU MTaKeTH) MOXKe J1a JI0BE/IE KaKTO
710 JOIIBJIHUTEIIEH PBCT HA LIEHAaTa, Taka U J0 PsI3Ka KPaTKOCPOUHA KOPEKILIMS HAJ0ITy.

Hasurie e prck OTAETHM CIIENKHU C TO-TOJISIM 00eM aKIMHi Ha eMUTEHTA — BKIFOYUTEITHO CACIKH MEKITY
CBIIECTBYBAIM 3HAYMMH AKIMOHEPH WIM HaBJIM3aHE/M3JIM3aHE HAa HOB KJIIOUYOB WHBECTUTOp — JIa
OKakaT ChILIECTBEHO BIIMSHUE BbPXY (POpMHUpaHaTa [a3apHa lIeHa Ha eMUCHUsTa, 0e3 TOBa HEITPEMEHHO
Ja € CIEACTBUE OT MpOMsHAa BBB (yHIAMEHTAIHUTE MOKa3aTeldu Ha rpymnara. ToBa o3HauyaBa, 4e
MHBECTUTOPUTE MOrar Jja IOHECAT LIEHOBU PUCK, IPOM3THUYAILl HE TOJIKOBA OT OIl€paTUBHATA AEHHOCT
Ha ,,Anda bearapus AJl, a oT mazapHara CTpyKTypa M JUKBHIHOCTTA Ha cCaMaTa eMHCHSI.
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C nmpyru AyMu, 3HaUUTENIHU CHEJIKM C aKLUUU HA €MUTEHTAa, HE3aBUCHUMO JalM ca CKIIYEHHU Ha
perynupanusi ma3ap WM M3BBHOOPCOBO KaTO OJIOKOBM TpaH3aKIMM, MOraT B KpaThK MEpUOI Ja
OKa)kKaT Oce3aeM HAaTHUCK BBPXY TeKyllara KOTHpoBKa. To3um puck cienBa jaa Obae OTYETEH OT
HACTOALIUTE U MOTEHIIMAIHUTE aKIIMOHEPH IIPU B3€MaHE HA MHBECTULIMOHHU PELICHHUS.

4. Cneaku ¢bC CBbP3aHH M/HJIU 32aMHTEPECOBAHH JHIA
3a oruetHus nepuox 01.07.2025 r. — 30.09.2025 r. JIpykeCcTBOTO € CKIFOYHIIO CICTHUTE:

Ha 07.10.2025 r. ,,Anda bbarapus® A/l (eMUTEHTBT), B KAUECTBOTO CH Ha 3aeMoatel, cKkiroun Jlorosop
3a MapuyeH 3aeM C KOHTPOJIUPAHOTO OT HEro ABIIEPHO JIPYKECTBO ,,MexayHapoJHa KOMIAHHS 3a
oOpaboTtka Ha metu u acuctanc yeuayru AJl (,,MKOLHAY* A1), B kauecTBOTO My Ha 3aematel. ,,Anda
bearapus* AJ] nputexasa 61% ot kanutana Ha ,,MKOIILIAY* A]Jl, mopaau KoeTo ABETE APYyKeCTBa Ce
cuMTaT 3a CBbp3aHu Juua. CeriacHo norosopa ,,Anda buarapus™ AJl npenocrass Ha ,, MKOLLIAY* ALl
3aeM B pasmep Ha 500 000 (meTcToTUH XWIAau) JeBa, Cpelly Bb3HArpaauTeliHa JuxBa B pazmep Ha 5%
roauiHo. CpoKbT 3a moracsiBaHe Ha 3aema € 10 24 (IBajeceT U YeTUpH) Mecella OT jJaraTa Ha Ior0BOopa,
KaTo € MpeIBUJCHA BB3MOXKHOCT 3a MPEACPOYHO IMoracsBaHe Oe3 HeycToika. [loroBopeHo e, 4e mpu
MpOCpOYMe 3aeMaTemsaT AbJDKU HeycTolKa B pazmep Ha 0,5% 3a BCEKM IMPOCPOYEH JIEH, HO HE MOBEYE OT
20% ot rnaBHunara. CpexncTBaTta 1o 3aemMa UMaT 3a IIeJl OCUTYpSIBAaHE Ha ONEpAaTHBHA JIMKBUAHOCT U
MoJNoOMaraHe Ha TeKylI0TO pa3BUTHE HAa HOBOYUYpeneHOoTo aApyxkecTBo ,, MKOIIAY* A/, koeTo pa3BuBa
JIeWHOCT B O0jacTTa Ha AacuUCTaHC YCIyrure, oOpaboTkaTa W ypexkaaHeTro Ha mietd. Crenkara
NpEJCTaBIsiBa BBTPEHIHOTPYNOBO (HHAHCHpAaHE NpHU MpeaBapuTenHo oao0peHn oT CbBera Ha
aupexkTopute Ha ,,Anda bearapus® AJl ycioBus v ce OmoOBeCTsIBa KaTo CAeNIKa MEX/Iy CBbP3aHH JINLA.

5. Wudopmanusi 32 HOBOBB3HHKHAJIM CbIIECTBEHH B3eMaHHMsl W/MJIH 3aJbJKEHUs 34
CHOTBETHUSA OTYETEH MEePHO.
3a oruetHus nepuox 01.10.2025 r. — 31.12.2025 r. JIpykecTBOTO € OTYEIIO CIICTHUTE JOTOBOPH 3a 3aEM:

Ha 06.10.2025 r. ce mpoBene 3aceaanue Ha CpBeTa Ha JUPEKTOpUTE Ha ,,Ana beirapus® A/,

Ha KOETO, MPH HaJIMUeH KBOPYM U B CHOTBETCTBHE C IPABOMOIIMATA HA OpraHa Io ycTaBa Ha

JPYXKECTBOTO M TPHIOKHMOTO 3aKOHOJATEJICTBO, Oe€llle pasriefiaHo MpPEIJIOKEHUETO 3a

NPEJOCTaBsSHEe Ha MApUYEH 3a€M Ha JIBIIEPHOTO JIPYKECTBO ,,MeXIyHapOoJHAa KOMIIAHMS 32

00paboTKa Ha IIeTH U acuctaHc ycayru™ A/l

Cnen oOckx1aHe Ha HEOOXOAUMOCTTA OT OCUT'YPsIBaHE Ha OTIEpaTUBHA IMKBUIHOCT M 0OOPOTHU

cpexacTBa 3a ,,MexayHapoHa KOMITaHUs 3a 00paboTKa Ha IIETH U acucTaHc yciayru™ AJl, Kakro

U C OIJIEJ eTara Ha Pa3BUTHE HA TOBA JIPYXKECTBO U CTPATErMUYECKOTO 3HAUCHHE Ha JAEHHOCTTa

My B rpynara, CbBeThT Ha JUPEKTOPUTE TIPUE SAUHOIYIIHO CIEAHOTO PEIICHHUE:

5. ,,Anda bearapus“ A/l na npenocraBu Ha ,,MeXIyHapoJHa KOMIaHUS 32 00paboTKa Ha
et u acucranc yeuyru® AJl mapuuen 3aeM B pazmep Ha 20 000 (aBameceT Xunsian) jieBa,
Cpely Ob/DKUMa TOJUIIHA JIuXBa oT 6% (1l1ecT MpolieHTa), CbC CPOK 3a moracsizane o 24
(IBamecer u 4yeTUpH) Mecela OT Jarara Ha TIOANMCBAHE Ha JI0r0BOPA 3a 3aEM.

6. Jla Obae mpeaBuieHa BB3MOXKHOCT 32 YACTUYHO WM ITBJIHO MPEICPOYHO IOracsiBaHe Ha
3aema 0e3 HauMCIIIBaHE Ha HEYyCTOMKa 3a MPeJICPOYHO BpPbIIaHE.
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7. B ciydail Ha 3a0aBeHO IUIalaHe ciie]l U3TUYAaHE Ha JIOTOBOPEHMsS CPOK 3a MOracsiBaHe,
3aeMaTesT Aa IbJDKM Ha JPY’KECTBOTO HeycToiika B pasmep Ha 0,5% (Hyna 1su10 u mer
IIPOLIEHTA) 3a BCEKU MPOCPOUYEH JIEH BbpPXY HEU3IbJDKEHaTa cyma, HO He noseue oT 10%
(mecer mporeHTa) OT IJIaBHULIATA.

8. OgnactsBa ce M3MbIHUTENTHUAT TUPEKTOp Ha ,,Anda benrapus™ AJl, r-u Suu SHkoB, na
¢uHaTM3Mpa U TMOIMHUIIE OT UMETO M 32 CMETKa Ha JIPY)KECTBOTO JOTOBOpPA 3a 3aeM IpH
rOpPENOCOYCHUTE YCIOBUS, KAKTO U /1a U3BBPILN BCUUKU HEOOXO MU (DaKTUUECKU U IPAaBHU
JeUCTBHUSA TI0 IPEAOCTaBsIHE HA 3a€MHAaTa CyMa.

ChbBeTbT Ha JUPEKTOPUTE TpHeE, Y€ MPEJOCTaBIHETO Ha KPAaTKOCPOYHA BBHTPEUIHOTPYIOBA
¢uHaHCOBa NOKpEINa IPU SICHO OTIPEICTICHN JIMXBEHH YCIIOBHS € B UHTEPEC Ha MKOHOMHYECKaTa
rpyna Ha ,, Anda Bbeiarapus AJl kato I1pu1o, JDOKOJKOTO o0e3leyaBa MpPOIbIDKABAaHETO U
pa3IIupsBaHETO Ha OIepaTHBHATA JIEMHOCT Ha ,,MeXIyHapoJHa KOMIIaHHs 3a 00paboTKa Ha
meru U acucranc yciayru© AJl, 6e3 ToBa nma Bomu A0 O€3BB3ME3NHO WM HEOOOCHOBAHO
pa3xo/iBaHe Ha PECYpCH OT CTpaHa Ha JPYKECTBOTO MaiiKa.

S :HQQ!!!B&TQ}!H!!;

Ha 07.10.2025 r. ,,Anda bearapus* AJl (EMK 200845765), B kaueCTBOTO CH Ha 3aeMOJaTeN,
cKir04M JloroBop 3a mapuueH 3a€M C IbIIEPHOTO APYKECTBO ,,MexayHApOAHA KOMIIAHUS 32
obpabotka Ha meTtn u acuctanc yeryru“ AJl (EMK 208223085), cbe cepanuiie u aapec Ha
ynpasnenue: rp. Codus, x.x. ,,Kapmysuma®, yiu. ,,CepHena® Ne 4, B kauecTBOTO My Ha 3aemaredn. [1o
cuiiaTa Ha JIoroBopa ,,Anda beirapus™ A/l npenocras Ha ,,MexXIyHapoaHa KOMITAaHUSA 32
00paboTKa Ha 1eTH U acucTtanc yeruyru' AJl 3aemna cyma B pazmep Ha 20 000 (qBazeceT XUisan)
JeBa.

JloroBopeHo €, 4e 3aeMHara cyma ce IpeIoCcTaBs 3a CpoK 10 24 (1BaieceT U YeTUPH) Mecella,
CUMTAHO OT JaTaTa Ha MOJIUCBAHE HAa JOTOBOPA, KaTO 3aeMaTeliaT AbJIKU FOMIIIHA JIUXBA B
pa3Mep Ha 6% (1IecT nporeHTa) BbpXy raBHunara. CTpaHUTE ca yrOBOPHIIN BB3MOXKHOCT 32
MPEICPOYHO YACTUYHO WIIM ITBIIHO MOracsiBaHe Ha 3aeMa 0e3 HadHCIIsBaHe Ha HEyCTOWKHU 3a
IIPEICPOYHO BPBILAHE.

CpriacHo J0roBopa 3aeMbT MOAJIEKHU Ha BPBIIaHE W3IS0, 3a€JHO C AbJDKMMATA JIMXBA, HE MO-KBCHO
OoT u3TH4YaHe Ha 24-meceuHust cpok. IIpu mpocpoume ciieq KpallHUS MAAeXK 3aeMaTeNsT ABIKU
HeycToika B pasmep Ha 0,5% (Hyna UsJI0 M MET NPOLEHTA) OT HEU3AbJKEHATa CyMa 3a BCEKHU
pocpoyeH JieH, Ho He moBeue oT 10% (mecer mporeHTa) OT OOIIMs pa3Mep Ha 3aeMHaTa cyma.
JloroBopbT BiIM3a B CHJIa OT MOMEHTA Ha HEFOBOTO ITOJIKCBAHE.

CnenkaTa uMa 3a Il OCHTypsiIBAaHE Ha OIEpaTUBHA JIMKBUIHOCT W pabOTeH Kamurtal 3a
,»2MeXIyHapoJHa KOMIIaHUs 3a 00pa0oTka Ha IIeTH M acucraHc ycimyru AJl, xaro yact or
NoJUTHKAaTa Ha ,,Anda bearapus A/l 3a moamomarane Ha pa3BUTHETO HA TBIIEPHUTE IPYKECTBA BbB
¢azaTa Ha HayasIo M pasrpblllaHe Ha IEHHOCTTa UM. YCIOBHATA 10 3aeMa (JIMXBEH MPOICHT, MaJleX,
CaHKIMU TIpH 3a0aBa) ca SCHO OINpENENICHH U OTpa3sBaT HacpellHaTa OOJUTalMOHHA OOBBP3aHOCT
MEX]ly CTpaHUTE; CAETKAaTa He TPEICTaBIsABa 0e3Bb3ME3HO (PHHAHCUPAHE.

Tbii KaTo 3aeMoaTen 1 3aeMared ca NPEANpPUsATHS OT €1HA U ChIlla MKOHOMUYECKA IpyIa, JOrOBOPHT
NPEJCTaBIABA TPAH3AKIINS MEXIY CBBP3aHU JIMILA U MOAJIEKN Ha OTIOBECTSIBAHE B KOHCOIUIUPAHUS
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MEXJMHEH OTYET 3a TPEToTo TpuMmeceurne Ha 2025 T. Mo CMHCHIA HAa MPUIOKUMUTE U3UCKBAHHS Ha
3K oTHOCHO 10OPOCHIIECTBEHO U IIBJIHO Pa3KpUBaHEe HA HH(POPMALIUS KbM HHBECTUTOPUTE.

BbB Bpb3ka ¢ omoBecTeHOTO pemieHne Ha CbpBera Ha aumpexrtopute or 02.07.2025 r. m
ckiarouenus Ha 03.07.2025 r. loroBop 3a 3aem ¢ [xkeii JAuii Xomxkuc, mo cuiara Ha KOWTO ,,Anda
bearapus® AJl npenocrasu 3aeM B pasmep A0 10 000 eBpo cbe cpok 6 Mecera 1 roguiiHa auxsa 6%,
Jpy>KecTBOTO yBEAOMsIBa 3a CIEAHOTO:

e Ha 07.01.2026 r. [Ixeit Juit XomKuc € MOracui M3UsJI0 TJIABHUIATA 110 MPEJOCTaBeHUS
3a€M CBIJIACHO yCIJIOBUSATA HA JIOTOBOPA;

o Ha 16.01.2026 r. [IpyxecTBOTO € nostyunsio mjiamane B pazmep Ha 300,00 (Tpucra) espo,
MPEACTABIISIBALIO ABJKAMA JOTOBOPHA JIMXBA, PAaBHOCTOMHA Ha 586,75 J1B. 110 NpUioXUMus
BAJyTEH Kypc KbM JjaTaTa Ha IUIaIaHeTo.

C u3BBpIIECHUTE IUIALIAHUS BCUYKH 3a1bJLKeHUsI Ha 3aemMaTelisl 10 J0roBOpa 3a 3aeM ca M3LsI0
MOraceHu, KaTo MEXJy CTPAaHUTE He ChINEeCTBYBAT HEM3IbJIHEHH 3aJbJLUKCHUS! WIM BHCSIIN
NPAaBOOTHOILIECHMS, IPOU3THYAIIH OT [IOCOUEHUS T0TOBOD.

rp. Codus,
27.02.2026 r.
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SIuu IleTkoB SIHKOB
HN3nrianuTesien Jupexrop
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