INOACHUTEJIHU BEJIEXKXKN
KbM YBegoMJ/IeHHe 32 (MHAHCOBOTO ChCTOSIHME HA HA MHANBU/IYAJHA OCHOBA
Ha ,, AJI®A BbJITAPUSA" A/l
3a TpeTo TpuMecedune Ha 2025 r.
/01.07.2025r. — 30.09.2025r./

ITo un.1000", an.4, m.2 om 3K, 6v6 épv3ka c un.33a’ Hapeoba Ne 2 3a npocnexmume npu
nyoOIUYHO npediazane Ha YeHHU KHUXMCA U 3a pasKpusane Ha ungopmayus om nyoruyHume
opyorcecmea u Opyau eMumenmu Ha YeHHu KHUMCA

1. Undopmanusi 3a BakHM CHOMTHSI, HACTBIMJIM Ipe3 CbOTBETHOTO TpHUMeceuyHe H ¢
HATPYNBaHe 0T HA4aJI0TO HA (PMHAHCOBATA FOJMHA 10 KPasi HA CbOTBETHOTO TPUMecedne, U 32
TSIXHOTO BJIMSIHHE BbPXY pe3yJITATUTE B CIIPABKHUTe.

1.1.Mndopmanus 3a BaKHH CbOMTHS, HACTHIINJIH NPe3 CbOTBETHOTO TPHMeceYHe

Ha 02.07.2025 r. ce npoBeze 3acenanue Ha CbBera Ha JUpeKTOpHTe Ha ,,Anda bbarapus AJl, na
KoeTo Oe B3eTO pelieHue aa Ob/e nmpeaocTaBeH 3aeM B pazmep 10 10 000 eBpo Ha Jxeit Auit Xomkuc.
CpBeThT Ha IUPEKTOPUTE pEIIM Ja NPEJOCTaBU IMAapUYHUsA 3aeM 3a Iepuoia oT 6 Mecena u
onpeJ ey TOJUIIHA TuXBa oT 6%.
ClIeI0BaATeNHO:
Ha 03.07.2025 r. IpyxecTBOTO, B KAUYECTBOTO CH Ha 3aeMozarel, ckiatoun JJorosop 3a 3aem ¢ [xei
Juit Xomxuc. ITo cunata Ha norosopa [[pyxecTBOTO mpenocTaBs Ha 3aeMarens 3a€MHATa CyMa B
pasmep 10 10 000 eBpo, cbe CpOK Ha TOTOBOpa 6 Mecella U TuXBa B pazMep Ha 6% Ha ronumraa 6asa.

Ha 14.07.2025 r. ce npoBexne PenoBuo 00110 chOpanue Ha akimonepute (OCA) Ha ,,Anda
brearapus® AJl npu ycTaHOBEH KBOPYM OT

56.68% ot xanuTana c npaso Ha riaac. CrOpaHUeTo MpoTeye ChIIAaCHO 00SBEHUS THEBEH Pell U
IIpUE CIEAHUTE PELICHUS:

ITo Touka 1: OCA npue noknana Ha CpBeTa Ha JUPEKTOPUTE 3a JEMHOCTTA Ha J[py»KeCcTBOTO Mpe3
2024 r..

ITo Touka 2: OCA mnpue noki1aga Ha Ha3HAUSHHsI perucTpupan oauTop no ['oauiaus GpuHaAHCOB
otuet Ha [IpyxectBoTo 3a 2024 r..

ITo Touka 3: OCA npue nokiaga Ha Ha3HaYEHUs perucTpupad oguTop no ['ogumiaus
KOHCONUUpaH pUHAHCOB OTUeT Ha J[pyxecTBOTO 32 2024 T..

ITo Touka 4: OCA npue ogutupanus ['onumies nHAMBHyaleH (PMHAHCOB OTYET Ha J[pyKecTBOTO
322024 r..

ITo Touka 5: OCA npue ogutupanus ['oguiieH KoHCOMUIUpaH (UHAHCOB OTYET Ha [lpyKecTBOTO
322024 r..

IIo Touka 6: OCA npue npeanoxxenueto Ha CbBeTa Ha AUPEKTOPUTE 1a HE C€ pa3mpenens
muBuaeHT 3a 2024 r..




ITo Touka 7: OCA ocB00OIM OT OTTOBOPHOCT 4jieHOBeTe Ha ChBeTa Ha TUPEKTOPUTE 3a JEHHOCTTA
uM 1pe3 2024 r..

ITo Touka 8: OCA He n30pa 3a peructpupas oguTop 3a 2025 r. 0IUTOPCKO IPY>KECTBO
LJEJIOUT OJIUT OO/,

ITo Touka 9: OCA He n30pa 3a peructpupas oguTop 3a 2025 r. 0IUTOPCKO IPY>KECTBO
»bPHCT U AHI" OJUT* OO.

ITo Touka 10: OCA He n30pa 3a peructpupat onutop 3a 2025 r. 0AUTOPCKO APYKECTBO
LJIPAICYOTBPXAYCKYITBEPC OJUT OO/,

ITo Touka 11: OCA u30pa 3a peructpupat oautop 3a 2025 r. OAUTOPCKO APYKECTBO

»I PAHT TOPHTOH“ OO/, EVK 831716285.
ITo Touka 12: OCA npue otuera Ha Jlupekropa 3a Bpb3KH ¢ HHBECTUTOpUTE 3a 2024 T..

ITo Touka 13: OCA npue rogumnus qokiaag Ha OQUTOpCKusl KOMUTET 3a AeiHocTTa npe3 2024
r..

ITo Touka 14: OCA ocB060aM OT OTTOBOPHOCT WwieHOBeTe Ha ChBeTa Ha AUPEKTOPUTE 3a
neitHoctTa uM npe3 2024 r..

ITo Touka 15: He ca npuemanu pemieHus mno Touka ,,Pazuu’.

Ha 15.07.2025r. HpyxectBoto mpecraBu npen KOH, BB u olmectBeHOCTTa MOCPEACTBOM
mnatgopmara Ha HMHpocTok M Ha crpanuuara Ha Anda bearapus AJl Ilporokon ot
npoBeneHoTo Ha 14.07.2025r. Penosno OCA na Anda bearapus A/l

Ha 29.09.2025 r. ce npoBene 3acenanue Ha ChbBeTa Ha JUPEKTOpHUTE Ha ,,Anpa bbirapus AJl, na
KoeTo Oe pasrienano u o0chIeHO HamepeHueTo Ha J[pyxxectBoto na npunodue 100% ot kanurana
Ha JpyxectBoTo Enit GmbH, npykecTBo ¢ orpaHn4yeHa OTTOBOPHOCT, YUPEICHO M JeiCTBaIlo
CBIJIACHO 3aKOHOJATEICTBOTO Ha PemyOiimka ABCTpHs, ChC CelalMIIe U aJpec Ha YIpaBJICHUE
Hauptstrale 45, 3871 Alt-Nagelberg, ABctpus. CbBeThT Ha IUpPEKTOpHTE Oelie MOoApPOOHO
uHpOpMHpaH OTHOCHO mpeamera Ha aeiHoct Ha Enit GmbH, cTpykTypara Ha coOcTBEHOCTTA,
JOCEeTAIIHOTO (MHAHCOBO CBHCTOSHUE M CTpaTerHuecKaTra apryMeHTanus 3a CcreJKaTta,
BKJIIOYMTETHO MOTEHIMANHUs TPUHOC HA TOBAa MPHAOOMBAaHE KbM pa3IIMPSIBAHETO Ha
MEXIyHapOJAHOTO MPUCHCTBUE U OTIEPAlMOHHMS KalallUTET Ha rpymnara Ha ,,Anda beirapus A/l
Cnen obcwxnane, ChbBEThT Ha AUPEKTOPUTE IUHOAYIIHO MTPHE PEIICHUE J1a 0100pH BIM3AHETO HA
»Anpa beirapus® AJl B mperopopu 3a npuaoOUBaHe Ha BCHYKU W3JaJICHU M M3CTOSIIU JSIIOBE
(shares) Ha Enit GmbH ot HacTosmms eqHOMIMYEH COOCTBEHUK Ha IPYKECTBOTO I-H Rupert Leutgeb,
KaTo oBjiacTu M3mbiHuTenHUS TUpeKTop Ha ,,Anda benrapus™ AJl, -0 Suu SIHKOB, Aa moxmuine
[IpenBaputenen aoroBop 3a mnokynko-mponax6ba Ha 100% ot mgsuoBere Ha Enit GmbH
(,,Preliminary Share Purchase Agreement™) mpu moroBopena o6ia meHa B pazmep na 1 400 000
(eIH MUIIMOH M YETUPUCTOTUH XWIISIIN) €BPO, IJIATUMA Pa3CpPOUYEHO I10 MPEIBAPUTEIHO YTOBOPEH
rpaduK Ha BHOCKHTE.




C pemennero cu CbBETHT Ha JUPEKTOPHUTE BB3IOKU Ha VI3TBIHUTETHUS TUPEKTOP J1a OpraHu3upa
U OCBIIECTBU ISUIOCTHA INpaBHa, (puHaHCOBa M omepartuBHa mpoBepka (due diligence) na Enit
GmbH, na momcka oT mpojaBaya MOTBBPXKICHUE 332 HErOBaTa M3KIIOYMTENIHA, HEOCIIOpUMa M
HeoOpemenena cobctBeHoct BbpXy 100% ot mpyxkectBenute asuioBe Ha Enit GmbH, kakto u nma
npearnpueMe BCUYKH HEOOXOIUMH JICHCTBHS 3a JIOTOBAPSIHETO M MOJNMCBAHETO Ha OKOHYATEJEH
JOroBOp 3a Mmokynko-mpogaxoa (,,Definitive Share Purchase Agreement™) cren nmpukirouBaHe Ha
MPOBEPKHUTE U NIPU Pe3yJITaTH, IPUEMIIUBH 3a JlpyxecTBoTO. ChBETHT Ha AUPEKTOPHUTE MPHUE CHIIO,
4ye C Orjel CTpPaTerMyecKoTO 3HAaYeHHWE Ha CJeJKaTa 3a pas3lIMpsBaHE Ha MEXKIyHapOJHATa
WHBECTULIMOHHA aKTUBHOCT Ha TpyIaTa, B paMKUTE Ha MPEroBOpPHUTE cie/Ba Ja Obje TOTOBOPEH U
NEepUoJl Ha M3KIIOUUTEIHOCT, B KOMTO MpoJiaBaubT Aa He mpezanara gsimosere Ha Enit GmbH nHa
TPETH JINILIA.

Ha 29.09.2025 r. ,,Anda bvarapus“ AJl, B xauectBoTro cu Ha KymyBau, mpencTaBiisiBaHO OT
W3nenautennus aupekrop r-H fuu flnkos, nmoamuca IlpeaBapuresieH AOroBop 3a IOKYIIKO-
npogaxkba Ha apyxkectBeHu 1suioBe (,,Preliminary Share Purchase Agreement™) ¢ r-u Rupert
Leutgeb, B kauecTBoTO My Ha [IponaBau u eqHoiIM4yeH coOCTBEHHMK Ha KamuTaia Ha Enit GmbH,
JPY>KECTBO C OrpaHMYEHA OTTOBOPHOCT, YYPEAEHO M JEHCTBAIIO IO 3aKOHOAATEJICTBOTO Ha
PenyGnuka ABctpus, cse cenanuine Hauptstralle 45, 3871 Alt-Nagelberg, ABctpusi.

C moanucBaHEeTO HA JOTOBOPA CTPAHUTE MOCTUTAT chriacue ,,Anda bearapus® AJl na npunodue
100% oT u3HgameHUTEe M H3CTOSAIIM ASIOBE OT KamuTajda Ha Enit GmbH, cBoOOgHM OT BCHUYKH
TEXXECTH, 3aJI031, IPUBUWIICTUH U IPETEHIIMM Ha TpeTH Jima. JloroBopeHa e o01ia NoKymHa 1eHa B
pasmep Ha 1 400 000 (eaMH MUJIMOH M YETUPUCTOTUH XWJISU) €BPO, IJIATUMA HAa BHOCKHU IO
CIIeIHUS WHJMKAaTHBEH rpaduk: aBaHcoBa BHocka B pasmep Ha 50 000 eBpo cbhc win
HETOCPEICTBEHO CJe/1 MOAMMCBAaHE Ha I0rOBOPA; AOMBIHUTENHA BHOCKA B pa3mep Ha 200 000 eBpo
C majiex He mo-KbCcHO oT 14.10.2025 r.; u mocneaBaiy pa3cpodyeHu BHOCKH B pazmep Ha 250 000
€BpO, CbOTBETHO ¢ najaexu 10 31.03.2026 r., 30.09.2026 ., 31.03.2027 r. u 30.09.2027 r., KakTO U
¢unanna BHocka ot 150 000 eBpo ¢ manex mo0 31.03.2028 r. [Lnamanusta cieasa aa ce U3BbPIIBAT
€IMHCTBEHO 0 0aHKOBaTa CMETKa Ha MpoJiaBaya, IOCoYeHa O(QUIIMATHO OT HEro, KaTo U3PUYHO €
YTOBOPEHO, Ue IIamanus KbM 6ankoBu cMeTkr Ha Enit GmbH He ocBoOoxk naBar ,,Anda beirapus™
A/l OT 3aIBJDKEHHUETO 32 TUTAIaHe KbM CaMUsl IpoJiaBay.

[IpenBapuTeTHUAT AOTOBOP MPEABMK/IA, Y€ B CPOK 10 10 AHU OT MOANMMUCBAHETO CTpAaHUTE TPsOBa
na (QUHaNM3UpAT W TOJMMIIAT OKOHUYaTeNneH JloroBop 3a MOKymKo-mpoaax0a Ha IsIOBETE
(,,Definitive Share Purchase Agreement®), KoiTO 1€ ChABPKA MBIHUTE TAPAHIUH, ACKIAPAIUHA U
obe3rneueHus B mon3a Ha ,,Anda benrapus™ AJl. CkarouBaHETO ¥ M3IIBJIIHEHUETO HA OKOHYATEITHHS
JIOTOBOP € TMIOCTABEHO MO OTJIAraTeJIHU YCIOBUS, BKIIIOYUTEIHO: 3aBbPIIBAHE JI0 YIOBICTBOPCHUE
Ha ,,Anda beirapus* AJl Ha mpaBHaTa, (UHAHCOBATa U onepatuBHaTa posepka (due diligence) Ha
Enit GmbH; moTBBpKJACHME OT MpoAaBaya 3a TOBA, Y€ TOM € JEHCTBUTENHUSAT U €IUHCTBEH
cooctBenuk Ha 100% ot kanutana Ha Enit GmbH 6e3 Texxectu; u npeacTaBsHe Ha HEOOX0IUMAaTa
O6ankoBa MH(oOpMAaIH 3a MJallaHe.

JIOroBOpBT ChABPIKA U KIay3a 3a U3KIIOUUTEITHOCT, ChITIACHO KOATO MPOJaBaybT CE 3abJDKaBa 32
cpok ot 60 qHM J1a He BOJM MPETOBOPH U J1a HE IpeAocTaBs MH(OpMAIUs Ha TPETH JIUIAa OTHOCHO
eBeHTyasHa mpoxax6a Ha Enit GmbH wunm cxomna TpaHcakius, KakTO M Kiay3a 3a
KOH(HICHIIMATHOCT OTHOCHO YCIOBHSTa Ha CAeIKaTa M IperocTaBeHara HH(GOpMAaIHsL.
[Tpun0XUMOTO MPaBo MO AOrOBOpa € aBCTPUIICKOTO MPaBO, KATO 32 BCUYKH CIIOPOBE € YTOBOPEHA




M3KJIFOUNTEIHA KOMIIETEHTHOCT Ha ChIuIMIIaTa BbB Buena, ABctpus.

C tasu crenka ,,Anda bwarapus“ AJl mpoxbikaBa MOJMTUKATa CH 3a paslIMpsBaHE Ha
MEXJIyHapOAHOTO CH MPUCHCTBUE U 32 MPUIOOMBAHE HA CTPATETHUECKH KOHTPOJIMPAHU aKTUBU
u3BbH bbarapus, B cboTBeTcTBUE € OofoOpeHara oT ChBeTa Ha AMPEKTOPUTE MHBECTHIIMOHHA
CTpaTerHsl.

Ha 29.09.2025 r. CoBerbT Ha mupekTopute Ha ,,Anda bearapus“ AJl, EMK 200845765, cbc
ceaMILe U agpec Ha yrnpasieHue rp. Codus, Oya. ,,.Butoma* Ne 133, mpoBeae 3acenanue, Ha KOETO
Oemie pasriaegaHo MpeAioKEeHHE 3a CKIIOYBaHE Ha JIOTOBOP 3a CIIOHCOPCTBO OT HMMETO Ha
npyxectBoTo. Crnen obOcbxkaane CBbBETHT Ha AWPEKTOPUTE EAMHOAYIIHO TpHE PpeIIeHHEe 1a
YOBIHOMOUIM HU3NBIHUTENHUSA aupekrop r-H SHu IletkoB SIHKOB fa moamuiune IOTOBOp 3a
crioHcopeTBo ¢ T-H MBenun Xpuctos BaHOB, nelicTBall B KAY€CTBOTO CH HA 3aKOHEH NPEICTaBUTEN
Ha MmarnonetHaTa Jlunust Bennunoa MBaHoBa. Pemenunero mpenprkaa ,,Anda brirapus® Al na
npegoctaBs (HUHAHCOBAa IMMOJKpPENa 3a CIOpPTHaTa MOJATrOTOBKA, ChCTe3aTelHaTa JCHHOCT H
Pa3BUTHETO Ha MIIAACKKH CIIOPTEH TAJIAHT, Ype3 M3IUIAIlaHE Ha OIpeeNieHa FOAMIIHA CyMa MpU
YCIIOBHSI M CPOKOBE, KOUTO IIie ObAaT KOHKpEeTH3UpaHu B camust A0roBop. C pemennero ChBETHT Ha
JUPEKTOPUTE TIpHe, Y€ MOAO0OHO CIIOHCOPCTBO MOMaga B PaMKUTE HA COLMAIHO-OTTOBOpPHATA
MOJMTHKA Ha ,,Anda bearapus™ AJl, cBbp3ana ¢ HackbpuaBaHe Ha MIIAJISKKHUS CIIOPT M U3TPaKAaHe
Ha YCTOWYMB 00IecTBEH NpodMII Ha JPYKECTBOTO, O€3 Aa ce 3acsraT oleparvBHaTa JJMKBUIHOCT U
TEKyIIMTE WHBECTULMOHHH IPUOPUTETH Ha eMuTeHTa. CBbBETHT Ha TUPEKTOPUTE BB3JIOKHU Ha
W3IBJIHUTETHUS TUPEKTOP a U3BBPIIM BCHYKH HEOOXOOMMHU (PaKTHUECKU M MPABHU JCUCTBUS IO
MTOArOTOBKATa, MOJNMCBAHETO U U3ITBJIHEHUETO Ha JOrOBOpA.

S :HQQ!!!B&TQ}!H!!;

Ha 30.09.2025 r. ,,Anda bearapus™ AJl, EUK 200845765, npencraBisBaHO OT U3IMTBIHUTEITHUS
nupekTop r-H Sau [leTkoB SIHKOB, B KadecTBOTO ci Ha CIIOHCOP, CKITFOUH JIOTOBOP 3@ CIIOHCOPCTBO
¢ 1-H VBemun XpucroB VBaHOB, nelicTBall B KauecTBOTO Ha Oalla M 3aKOHEH MpPEACTaBUTEN Ha
MmainosnerHara Jlnumus Benunosa MBaHoBa, B kauecTBoTO Ha CrioHcopupas. [lo cuara Ha goroBopa
»Anda benrapus A/l ce 3aab/bKaBa 1a ocurypsisa punancosa moakperna B pazmep Ha 10 000 (necer
XWJISIIM) JieBa TOJMILHO 3a CPOK OT meT roaunu. Cpeacrsara ca mpeAHa3HaueHd 3a MOKpHBaHE Ha
pasxoaM, CBBP3aHH C TPEHHUPOBBUHMSA TPOLEC, CIIOPTHATAa CKUIMPOBKA M y4acTHATA B CIIOPTHU
cbeTe3anus U TypHupH Ha Jlnnus ViBennnosa MBanoBa. [Inamanusra ce u3BppBat o 0aHKOB ITBT,
Ha JIBa TpaHIla TOJUIIHO (B HAYAJIOTO Ha Mecel OKTOMBPU M B HAYalIOTO Ha Mecel] amlpHi), KaTo
II'BPBOTO IUIALIAHE Clie/iBa Ja Ob/ie OCHIIECTBEHO B TPHAHEBEH CPOK OT MOANUCBAHETO HA JJOTOBOPA.
JloroBOpBT NpeABIKAA 3aIbJDKEHIE Ha TI0JTyHaTelis Ha CPeICTBaTa Aa TH U3I0JI3Ba €UHCTBEHO I10
LENEBOTO UM NpeIHa3HaueHue, Jja IpeIocTaBs OTIYeT U JOKYMEHTHU IIPH NIOMCKBAHE U 1a ChAeiicTBa
3a oras3BaHe Ha JOOPOTO UMe U Iy OueH UMUK Ha ,,Anda bearapus AL B 3amsHa 1pyxecTBOTO
kato CroHcop mnpuaoOuBa NpaBoTO JAa ObAe MNYONMYHO CBBP3BAHO C IOCTIDKCHHUSTA Ha
CrnioHcopupaHus U [a oiTyyaBa HHGOpMAIKs 3a Haperbka U CIOPTHUTE pe3ynTaTti. CKIIIOYBaHETO
Ha JOTOBOpa HE BOJM J0 BB3HUKBaHE Ha CBbp3aHOCT 1o cmuchia Ha 3IIIILK u He npencrasnssa
ChLIECTBEHA TPAH3aKLKA OT IJIelHa TOUKa Ha oOnvaiiHaTa pHUHAHCOBA IEHHOCT Ha APY>KECTBOTO, a €
eJIEMEHT OT MOJMTHKAaTa My 3a KOPIIOpaTHBHA COLHAIHA OTTOBOPHOCT M MOJKpeNna Ha MIIaiu
CIIOPTHHU TAJIAHTH.

Ha 06.10.2025 r. ce npoBeze 3acenanue Ha ChBeTa Ha TUPEKTOpHUTE Ha ,,Anda bearapus AJl, Ha
KOETO, MpH HAIMYEH KBOPYM M B CHOTBETCTBHE C INPaBOMOLIMATAa Ha OpraHa IO ycCTaBa Ha
JOPYXECTBOTO M MPWIOKHUMOTO 3aKOHOAATEICTBO, Oe€lie pasmiedaHo NPeIIOKeHUeTo 3a
MPEAOCTaBsiHE Ha MapuieH 3aeM Ha IBIIEPHOTO OPYKECTBO ,,MeKIyHaponHa KOMIIAHUS 3a
00paboTka Ha 1IeTH U acuctanc ycrmyru'* A/l




Cren obchknaHe Ha HEOOXOJUMOCTTAa OT OCUTYpsIBaHE Ha OIepaTMBHA JUKBUAHOCT M OOOPOTHU

cpenacTsa 3a ,,MexIyHapoaHa KoMIaHus 3a 00paboTKa Ha IEeTH U achucTanc yciuyru™ AJl, KakTo U ¢

OIJIe]] erana Ha pa3BUTHE Ha TOBa JIPY>KECTBO M CTPATErMUYECKOTO 3HAYEHUE Ha JEHHOCTTa My B

rpymnara, CbBEThT Ha TUPEKTOPUTE NPHUE EANHOIYIIHO CIETHOTO PELICHHE:

1. ,,Anda bearapus“ A/l na npegocrasu Ha ,,MexayHapoaHa KOMIIaHHS 32 00pabOTKa Ha IIETH U
acucranc yciyra* Al mapudeH 3aem B pasmep Ha 20 000 (mBageceT XWIIsIM) JieBa, CPELLy
I'BIDKUMA TOJIUILHA JIMXBa OT 6% (IIecT MpoLeHTa), ChC CPOK 3a moracssaHe A0 24 (aBageceT u
YeTHPH ) Mecella OT JaTara Ha OMNMCBaHe Ha JOTOBOPA 32 3aEM.

2. Jla Obae npeaBUACHA BH3MOKHOCT 33 YaCTUYHO WIIM ITBJIHO MPEACPOUHO MOoracsiBaHe Ha 3aeMa
0e3 HauKCIsIBaHE Ha HEYCTOIKa 3a MPEJCPOYHO BPbILIAHE.

3. B cmyyaii Ha 3a0aBeHO IJIAIlaHE CIIEA HM3THYaHE Ha JOTOBOPEHHUS CPOK 3a IIOracsBaHe,
3aeMarensIT Aa ObJDKA Ha JPYXKECTBOTO HeycToiika B pasmep Ha 0,5% (Hyna msmo u mer
MPOLIEHTA) 32 BCEKU MPOCPOYCH JICH BbPXY HEH3IbJDKEHaTa cyma, HO He moBeue ot 10% (mecer
MPOLIEHTA) OT IVIABHULIATA.

4. OsnactsiBa ce V3DbAHUTENHUST IUpeKkTop Ha ,,Anda benarapus A, r-u fAnu SukoB, na
¢uHaNMM3Mpa ¥ TOAMUIIE OT MUMETO M 3a CMETKa Ha JPYXKECTBOTO JOTOBOpa 3a 3aeM IpH
TOPEOCOYCHNUTE YCIOBHS, KAaKTO U J]a U3BBPILN BCUUKM HEOOXOIMMH (PAKTUUECKUA U MPABHU
JIEHCTBUSA MO MPEOCTaBsIHE HAa 3a€MHATa CyMa.

CpBETBPT Ha JAWPEKTOPUTE IIpHE, Y€ MPEJOCTaBIHETO Ha KPAaTKOCPOYHA BBHTPEIIHOTPYNOBA

(rHaHCOBa MOJKpENa MPH SICHO ONpeeieH! JIMXBEHH YCIOBHUS € B MHTEpEC Ha MKOHOMHUYECKaTa

rpyna Ha ,,Anda bwarapusa“ AJl karo msmo, AOKONKOTO oO0e3medaBa MPOABIDKABAHETO H

pasIUpsBaHETO Ha ONlepaTUBHATA ACHHOCT Ha ,,MeXIyHapoaHa KOMIaHUs 3a 00pabdoTKa Ha LIETH 1

acucranc ycayru“ AJl, 6e3 ToBa na Boau 10 Oe3BB3ME3HO MIJIM HEOOOCHOBAaHO pas3xoJBaHE Ha

pecypcH OT CTpaHa Ha JIpy>KECTBOTO MalKa.

S :HQQ!!!B&TQ}!H!!;

Ha 07.10.2025 r. ,,Anda bearapus* AJl (EMK 200845765), B kaueCcTBOTO CH Ha 3aeMOJaTeN,
cKir04M JloroBop 3a mapuueH 3a€M C IbIIEPHOTO APYKECTBO ,,MexayHApOAHA KOMIIAHUS 32
obpabotka Ha meTH u acuctanc yeryru“ AJl (EMK 208223085), cbe cepanuiie u aapec Ha
ynpasnenue: rp. Codus, x.x. ,,Kapmysuna®, ymu. ,,CepHena® Ne 4, B KaueCTBOTO My Ha 3aeMarel.
ITo cunara Ha norosopa ,,Anda bearapus™ A/l npenocrass Ha ,,MexIyHapoHa KOMIIAHUS 32
00paboTKa Ha 1eTH U acucTtanc yeuayru* A/l 3aemHa cyma B pa3mep Ha 20 000 (nBagecer
XWISIIN) JIEBA.

JloroBopeHo e, 4e 3aeMHaTa CyMa ce IMPEIoCTaBs 3a CpOK 10 24 (IBajeceT W YeTHpHU) Mecela,
CYHUTAHO OT JaTaTa Ha MOAIMMCBAHC Ha AO0I0OBOpa, KATO 3aCMATCIAT ABJDKU TOJUIIIHA JIMXBA B
pasmep Ha 6% (wecT mpoueHTa) BbpXy IiaBHUIAaTa. CTpaHUTE ca YrOBOPHIM BB3MOXKHOCT 32
npeaACpOIHO YaCTUYHO HJIK IIBJIHO IIOraCiBaHC Ha 3acMa 0e3 HayucIgBaHE Ha HCYCTOﬁKH 3a
MPEICPOYHO BPBLIAHE.

CrpriiacHo JOroBopa 3a€MbT MOAJIEKH Ha BPBIIAHE U3ISUI0, 3a€JHO C AbJDKMMATA JINXBA, HE I10-
KbCHO OT M3TH4aHe Ha 24-meceuHus cpok. [Ipu mpocpoume cien KpaHHMs NaAekK 3aeMaTelsiT
IbJDKUA HeycTolka B pazMep Ha 0,5% (Hylna 1s10 U MeT IpoLeHTa) OT HeU3AbJDKEHATa cyma 3a
BCEKHU MPOCPOYEH JieH, HO He moBeue oT 10% (meceT mporeHTa) oT o0ImKMs pa3Mep Ha 3aeMHaTa
cyma. JloroBopbT BiIM3a B CHJIa OT MOMEHTA Ha HETOBOTO MOJIIIMCBAHE.




ChenkaTa MMa 3a L€ OCHIypsiBaHE Ha OIEpaTHUBHA JIMKBUIHOCT M pabOTEH KamuTal 3a
,»MeXIyHapoJHa KOMIIaHUS 3a 00paOoTKa Ha IIETH M acucTaHc ycruyru AJl, kaTto yact OoT
nojuTHKaTa Ha ,,Anda bearapus™ A/l 3a noanmomarane Ha pa3BUTHETO Ha AbLICPHUTE PYKECTBA
BBB (pazara Ha Hayaso M pasrpblllaHe HA IEHHOCTTa UM. YCIOBHATA O 3aeMa (JIMXBEH MPOLEHT,
Najiexk, CaHKUMU IpU 3a0aBa) ca SICHO ONpENeNIeHH M OTpa3siBaT HacpellHata OOJUTraldOHHA
0OBBP3aHOCT MEKY CTPAHHUTE; CAEIKATa HE MPEACTaBIIsABa O€3BBb3ME3IHO (PUHAHCHPAHE.

Tbil kaTo 3aeMozaren W 3aemarTesl ca MPEANPUATUS OT €HAa U Chlla MKOHOMMYECKA IpYyIIa,
JOrOBOPBT IMPEACTABISABA TPAaH3aKLIMsS MEXAY CBbP3aHU JIMIA U MOJJIEKH Ha OIOBECTSBAaHE B
KOHCOJUANPAHUS MEXIUHEH OT4eT 3a TPEToTo TpuMmeceune Ha 2025 r. mo cmuchia Ha
npunoxumure uznuckBanus Ha 3IIIILK oTHOCHO TOOPOCHIIECTBEHO M IBJIHO pa3KpuMBaHE Ha
uHpOpMalrs KbM HHBECTUTOPHUTE.

1.2.Baxxan cbOMTHSI ¢ HATpynmBaHe OT HA4YajJl0TO Ha (UHAHCOBATA TOJMHA [0 Kpas Ha
CHOTBETHOTO TPUMeceYHe:

Ha 27.01.2025r. [Ipy*ecTBOTO IOJIy4d YBEIOMIIEHUE 3a 3HAUUTEIHO JSUIOBO yYacTHE, C KOETO
Oelre M3BECTEHO 3a HACThIMJA TNMPOMsSHA B akuuoHeputre Ha Anda bearapus AJl, xbaero

JAJIMENILIBH KEIMUTBHJI MEHUJDKMBHT OO/I, EUK: 206083688 e cranano aKLHOHEP
Ha mscToro Ha MaTep @unanc Xonguur EAJL

Ha 24.02.2025 r. ,,Anda bearapus® Al u CAIAC Fund Management AG ce noroBopuxa na
MPEKPATAT CHTPYAHUUYECTBOTO CH IO ydpeasBaHeTo M ympasieHueTro Ha Alpha Industrial
SICAV (antepHaTHBEH HWHBECTHULHOHEH (OHI, CBH3AAJCH OT
»Anpa bearapus® AJl) Bb3 OCHOBa Ha MbPBOHAYAIHO CKJIIOYEH JoroBop oT 15.07.2024 r.
(moanucan Ha 24.07.2024 1.). Ha24.02.2025 r. ABeTe cTpaHU MONKMCAXa
,CIopasyMeHue 3a aHyJIHpaHe, ¢ KOETO OKOHYATeJIHO C€ MpeKpaTsBaT BCHYKHU
AHTQKUMEHTH [0 NIpPeaxoaHHus AoroBop. B pesynrar Ha ToBa ,,Anda bearapus® AJl
BB3CTAHOBU JBIDKUMHTE Pa3xo]u (TaKCU U pa3HOCKHM) Ha oOmia croitHocT 119 146,28

JIB., CBIJIACHO MMOCOYEHOTO CIIOpa3yMEHUE.

Ta3u cThIKa € YacT OT KOPEKTHOTO (PMHATU3UPAHE HA B3AaUMOOTHOIICHHITA MEX/y CTPAHUTE.

Ha 28.02.2025 r. ,,Anda bovarapus™ AJl moamuca TpHUCTpPaHHO CHOpa3yMEHHUE C
HlIpucra Husect 2016 Al u ,Xonako WuBecTMBHT AJl, c KoeTo ce yrosaps
npexBbpissHETO Ha BpemenHo ynocroepenue Ne 2 or 10.01.2024 r., uHKOpmopupaiio
OMHCaHU B HETO aKIMM OT KamuTajia Ha ,,[Ipucra Oiin Xonguur* A/l, ot ,,Anda bbarapus®
AJl xpM ,, Xonako MuBecTMBbHT® AJl. ToBa npexBbpisHE ce U3BBPIIBA B U3NBIHEHUE HA
AKIMOHEpHO criopasyMmeHue u JloroBop 3a MOKynko-npojaaxoa Ha akuuu ot 28.12.2023 r.,
o cujata Ha Kouto ,,Anda bearapus AJl e mpuaoOuna U BHOCIEACTBUE NPEXBBPIS
JBIKAMUTE aKLIMH.

CsriacHo Cniopasymenueto ot 28.02.2025 r.:




»Xoiako WMuBectMbHT AJl ce 3agpmkaBa na 3amnata cymara or 9 979 100 ns.,
MpeCTaBIIsBAllA [IEHA 32 MPEXBBPIISTHE HAa HHKOPIOPUPAHUTE BB BpeMeHHO y/10cTOBEpEeHnE
Ne 2 akiun.

»Anpa bearapua® AJl u3nbiaHABa aHTQXKUMEHTUTE CHU 1O AKIIMOHEPHOTO CIIOpa3yMEHHE U
JloroBopa 3a MOKYIKO-po1ak0a Ha aKIuu, CKIIfoYeHu Ha 28.12.2023 r.

Ha 25.02.2025 r. ,,Anda bvarapus“ AJl ckmoun norosop ¢ ,IlbpBa ®@unancoBa Bpokepcka
Kbpma“ EOOJ (MII) oTrHOCHO mNOArOTOBKaTa M pealu3alusiTa Ha [IBOMHO JIMCTBaHe Ha
Jlpy>kecTBOTO Ha perynupanu nasapu B bbarapusi u I'epmanus, Hapuuano ,,EuroBridge Market*.
PemenueTo 3a moanmucBaHe Ha TO3M JIOTOBOp Oe 0100peHo Ha penoBHO 3acenanue Ha ChBeTa Ha
TUPEKTOPUTE, IPOBEJEHO CHILUS JEH.

OcHoBHa 1es1 1 00XBAT HA JOT0OBOpPa

1. EuroBridge Market

o Cermenrt ,,EuroBridge Market e miaHupan KaTo anTepHAaTHBEH MEXaHHU3bM 3a
€IHOBPEMEHHO JIUCTBAHE HAa OBJITapCKU M HEMCKH perjiaMEeHTHpaHH Ma3apu, ¢ el
pasmMpsiBaHe Ha WHBECTUTOpPCKaTa 0a3a M IOBHILIABAHE HA JIMKBUAHOCTTA HA
akuuTe Ha ,,Anda bearapus™ AJl.

2. Ilpeamer Ha goroBOpa
»IIbpBa @uHancoBa bpokepcka Kpma“ EOO/] noema aHra)xuMeHT J1a U3rOTBU
U TOArOTBH HeoOXoauMmaTa JOKyMEHTalus (BKJIIOYHTETHO pe3loMe WU
aKTyaJIM3HpaH TWPOCIEKT CBIJACHO JEHCTBAIIOTO OBJTapCKO M EBPOMEUCKO
3aKOHOJATEJICTBO), Ja KOHCYJITHpa BCHYKM €Talmu OT MpoLeAypara 3a JBOHHO
JUCTBaHE M Ja ChJICHCTBA 3a IMOJABAaHE HA JOKYMEHTUTE Ipe]l KOMIIETCHTHUTE
Ha/I30pHU U OOPCOBU OpraHu.

o VHBeCTHLMOHHUSAT MOCPEIHUK IlI€ OCUTYPH KOMyHHKauusaTa ¢ HeMcku Designated
Sponsor u me noamnomorse ,,Anda bbarapus® AJl mpu noTeHIHATHO KOPIOPATUBHO
MPECTPYKTYpPHpaHe, aKO TOBA C€ OKaXKe HEOOXOAMMO 3a YCIEITHOTO JHCTBAHE.

3. Cpox u yciaoBus

o CpoxbT Ha I0TOBOpA € 6 Mecela, KaTo MOXke J1a Ob/ie yIBIDKEH MPU HACTHIIBaHE Ha
OOEKTUBHH MPUYHHU WIH MIPU B3aUMHO CBIJIACHE HA CTPAHUTE.

o AKO B paMKHUTE Ha TO3U CPOK JJBOMHOTO JTUCTBAHE ObJIE YCIEITHO PEATU3HPAHO UITH
Ce TOSIBAT HEMIPEABHUICHU Mpeuku (PopcMakop), JOTOBOPHT CE CUUTA 32 UBITBIHCH
IIPU CHOTBETHO OTpPa3siBaHE Ha T€3U OOCTOSTEIICTBA.

4. Bb3Harpa:kaenme
o OO6uro Bb3Harpaxaenue: 50 000 nea (6e3 JJ/1C), mnaTumu Ha ABE paBHU BHOCKH:
= 25000 nB. mpu noanucane Ha gorosopa (25.02.2025 r.)
= 25 000 nB. mpu mojaBaHe Ha JOKYMEHTHTE 3a JOIMycKaHe Ha ,,Anda
bearapus™ A/l no TeproBus Ha cermeHT ,,EuroBridge Market*

o Bwb3HarpaxaeHueTo ce IbIKM HE3aBUCHMO OT pe3yjTaTa Ha Mpolieaypara, CTUTa

3a0aBSHETO WM HEYCIIEXbT Ja HE € TI0 BUHA HAa MHBECTUIIMOHHHUSI TIOCPETHUK.
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o MW3BBH Ta3zu CyMa CC 3allialmar OTACIIHO BCHYKH PCTYJIATOPHU TAaKCHU, MPAaBHU U
OJIUTOPCKHU YCIIyTH, KAKTO M KOMyHHKaIusTa ¢ repmanckus Designated Sponsor.
5. 3axbikeHHMs HA CTPAHHUTE

o HAudpa Bbbarapua“ AJl ce aHraxupa Jga TNpenocTaBs LsjaTa HeoOXoauma
uHbopManMs B TbJIHA M JOCTOBepHa ¢opma, [a 3aruialia JIOTOBOPEHUTE
BB3HArpaKJACHUs U J1a HE Bb3IPENATCTBA IIPOLECa.

o ,IlIbpBa ®unancoBa bpokepcka Kpma“ EOO/I moema 0TTOBOPHOCT /1a U3BBPILIU
JIEWHOCTUTE 10 JIOTOBOpA CBHIVIACHO HOPMATUBHUTE W3UCKBaHUS, Ja OpaHU
uHTepecute Ha ,,Anda benrapus A/l u na cna3zBa npaBuiarta 3a MOBEPUTEITHOCT.

6. O4yakBaHM MOJI3M U pe3yJITaTH

o Ilpm ycnemHo peanusupaHe Ha ABOWHO jaucTBaHe Ha ,,EuroBridge Market®,
akuuTe Ha ,,Anda bearapus AJl me ObraT ThpryBaHu kakTo Ha bwarapckarta
¢donnoBa 6opca, Taka U Ha peryaupaH masap B [ epmaHus.

ToBa me mno3Bonmu Ha JIpy)KeCTBOTO Ja yBEIMYM CBOATAa BUAMMOCT IPEA MEXIyHApOJHUTE
MHBECTUTOPH, J1a PA3IIUpPU KamuTajgoBara cH 0aza W Aa mogoOpH JUKBUIAHOCTTA HA aKIMHUTE CH.
[TocoueHoTo chHOMTHE € BakHA CTBIIKA B CTpaTerusTa Ha ,,Anda bbarapus A/l 3a mo-akTuBHO
IIPUCHCTBUE HAa EBPOIEHCKNUTE KalIUTAJIOBY 1a3apH, IPUBJIMYAHE HA UYKJIECTPAaHEH HHBECTUTOPCKU
MHTEPEC U IIOCTUTaHE HA NI0-BUCOKA JIMKBUAHOCT HA aKIIMOHEPHMSI KaIIUTaJl.

Ha 04.03.2025 r. CpBeThT Ha qupekTopuTe Ha ,,Anda bearapus® AJl, Ha ocHoBaHue 4. 32,
ain. 2 ot Ycrasa Ha [pyxxecTtBoTO M uil. 238, ann. 3 oT ThproBckus 3aK0oH, IpUE €IUHOIYIITHO
pellIeHNE 3a yUpeIsIBaHEe HAa HOBO JBIIEPHO AKIIMOHEPHO APYKECTBO —
-MEXIYHAPOJHA KOMITAHM A 3A OBPABOTKA HA IIIETU 1 ACUCTAHC
VCIIYITU*“ A/l (na anrnuiicku e3uk: GLOBAL CLAIMS AND ASSISTANCE

SERVICES AD). OcHOBHUTE XapaKTEPUCTUKHU U ITapaMETPU Ha HOBOYUPEAEHOTO APY>KECTBO
ca CIIETHUTE:!

Haumenosanue:

II'b1HO HaumMeHoBaHue Ha Obarapeku: , MEX/IVHAPO/JHA KOMITIAHUA 3A
OBPABOTKA HA IIETHU 1 ACUCTAHC YCIIVI'U* ALl

Jonmbanuteano ndnucsane Ha 9y esuk: GLOBAL CLAIMS AND ASSISTANCE
SERVICES AD

Cepnanuie u agpec Ha ynpasJjenue: Pemry6nuka boirapus, rp. Codust 1619, paiton Burorna,
K.K. ,,Kapnysuna®, yu. ,,Cbepraena® Ne 4

IIpenmer Ha aeitHocT: KoHCynTanuu, ChbAECTBHE U IOCPEAHUYECTBO IIPU ypeKAaHE HA
3aCTpaxOBaTeJIHU MPETECHIINHN B CTpaHaTta U uyxouna, Onenka Ha pucka. O1ieHka Ha
nMmyiectBo, CrOMpaHe Ha T0Ka3aTEICTBA MPU 3aCTPAXOBATEIIHU CbOUTHSI, yCTAaHOBSIBAaHE Ha
IIpaBOMMAILIUTE JIULIA U pa3Mepa Ha BpeauTe, TexHuuecka eKCIepTh3a U OLIEHUTEIICKU
noKIaau, MeauImHCKN aCUCTaHC, ACUCTaHC Ha COOCTBEHULINW/TION3BATEIN HA HEABMKUMH
MMOTH U €JIEKTPOHHA TEXHHMKA, ACHUCTAaHC HA 3aCTPAaXOBAaHU JIMLIA IIPU HACTHIIBAHE HA
3aCTpaxoBaTeIHU CbOUTHS, ACUCTAHC NPU MMbTHO-TpaHCcopTHH npousiiectBus (I1TII),
BKJIFOYHTEJIHO MOMN'bJIBAHE Ha ABycTpaHeH npotokod 3a IITII, ITeTHa u npaBHa oMol 3a
MIIC Han 3,5 toHa. [IpeacraBuTencTBo Ha OBIATapCKU U Yy>KJIECTPAHHHU JIMLA MPU U 110 TTOBOJ
ety ot IITII, Besika npyra HezabpaHeHa OT 3aKOHA IEHHOCT

Kanurtan:O6musar karmmran e 100 000 nB., pasnpenened B 100 000 6post 0OMKHOBEHU




MMOMMEHHH aKIIMM C IIPaBO Ha IJlac, BCsIKa C HOMUHAJIHA CTOMHOCT | JIB.

»Anpa berrapus® Al 3anucsa 61 000 6post akiuu, cboTBeTHO noema 61% oT kanuTana, Ha
oOma croiinoct 61 000 1B.

Hpyrusat yupeauren — ,,MEJl ACUCT*“ EOO/] (EMK 208145601) — 3anucBa octananure 39
000 O6pos akiuu Ha obmia croiiHoct 39 000 nB.

Bceuuku gsutoBe ce popMupar upes mapuyHA BHOCKM IO HabuparenHa 6aHKOBa CMETKa.

Ynpasiaenue: [py>kecTBOTO € ¢ €IHOCTEIIEHHA cucTeMa Ha yrpasieHue (ChBeT Ha
TUPEKTOPUTE), CHCTOSAILL CE OT TPUMA YJICHOBE.

Cornen na wi. 114, an. 1, 1. 4, Bp. T. 5 oT 3aKoHa 3a MyOJIMYHO NIpeJlaraHe Ha IEHHU
kamka (3ITIK) u ganHUTE OT MOCIETHUTE IBA U3rOTBEHU CYETOBOIHU OanaHca Ha ,,AJda
bearapus* AJl (mpu no-Hucka croiHoCT Ha aktuBuTe oT 26 240 000 sB.), cTOMIHOCTTA HA
HacTosiaTa nHBecTUIMA B pasmep Ha 61 000 nB. He HanBumaBa npara o wi. 114, an. 1, 1. 5
ot 3IIILK, u npaBomomusTa 3a B3eMaHe Ha PELICHUETO 3a YUPEASIBAHE HA TOBA ABIIEPHO
JIPY’KECTBO ca B KOMIIETEHTHOCTTA Ha ChbBETa HA TUPEKTOPUTE.

Ha 19.03.2025 r. , MEXKZIVHAPOJIHA KOMITAHUA 3A OBPABOTKA HA IIIETU U

ACHUCTAHC YCIIYI'U* A/l e Biucano B TbproBckust perucTbp KbM ATEHIUS 110
BnucBanusTa. C ToBa ,,Anda bearapus AJl opmanHo pa3mmupsiBa cBosATa KOPIIOpaTUBHA
CTPYKTYpa, KaTo npunoousa 61% 5171 B HOBOYUPEIECHOTO APY>KECTBO U LIETH Ja pa3IINpH
NEHHOCTTa CU B 00JIaCTTa HA 3aCTPaxXOBATEIHUS ACHCTAHC, OIIEHKATa Ha PUCKAa U YPEKJIaHETO
Ha 3aCTPaxOBaTEIHU NIPETEHINH.

Ha 07.03.2025 r. ,,Auto Rent Bach e.K.* u3Bbspmn mnamniane B pasmep Ha 195 100,00 1B. kbM
»Alpa bearapus® AJl, ¢ koeTo moracu 3aIbHKEHHETO cH 110 J{oroBop 3a 3aem ot
11.09.2024 r., BriocnencTBre NPOMEHEH ¢ HOBAIMOHHO criopazymenue ot 20.02.2025 r. I1o
cuiaTta Ha mbpBOHaudanHusa norosop ot 11.09.2024 r. ,,Anda bwarapus™ A/l 6e
npenocraBuia 3aeM Ha Bach Europe Services Kft. (opuruHamHusi JIbKHUK), YHUTO
3abJDKeHNs 0sXa MpexBbpJIeHH Ha ,,Auto Rent Bach e.K.* B pe3ynTaT Ha CKIIIOYEHOTO
HOBALIMOHHO criopazyMenue. C OKOHYATEIHOTO TOoracsBaHe Ha 3aeMa, HACTBIIMIO Ha
07.03.2025 r., 3agpmkeHuero Ha ,,Auto Rent Bach e K. mo rimaBHMIlaTa M 4acT OT
JIUXBUTE € U3YUCTEHO.

Ha 17.03.2025 r. CeBeTbT Ha AUpeKTOpUTE HA ,,Asida brarapus AJl npoBene 3acenanue, Ha
KOETO B3€ peuieHue Aa ckiroun AHekc Nel kbM zpeicTBamus 1orosop 3a 3aem ot 17.10.2023
r., npenocraseH Ha ,,AI'EHIINA 3A CUT'YPHOCT-ATHUJIA* OO/ (EUK

121410167). Ilo cunaTta Ha MbpBOHAYATIHUS TIOTOBOP Oellle OTIyCHAT 3aeM B pa3mep Ha 15 000
JIB. IpM ToauIIHa JuxBa oT 4,5% u cpok Ha norosopa 24 mecena. Hoponpuetusit AHekc
no6asst omie 10 000 71B. KbM IPEIOCTABEHHS 3a€M U YABIDKaBa CpoKa My € 2 (AB€) TOIUHU,
KaTo JIMXBEHMAT MPOLEHT ocTaBa 4,5% roauiiHo. CbBETHT Ha AUPEKTOPUTE YITBIIHOMOIIIABA
W3nbaHuTenHus 1MpeKTop, r-H SHu SHkoB, na noanume Anekc Nel u 1a U3BbpIIN BCUUKHU
HE0OXOIMMH IEUCTBUS 32 U3ITBIIHEHUETO My. ToBa perieHue e noarnoMorHe

MPOJIBIKABAHETO HA ChTPYAHHUYECTBOTO MEXIY ,,Alipa bearapusa™ Al u
~>ATEHIMA 3A CUT'YPHOCT-ATHUIIA* OO/.

S :L!!TBQTH!!;




B n3nbinnenue Ha Pemenne Ha CpBeta Ha aupekropute ot 17.03.2025 r., Ha 18.03.2025 1.

,»ZAnpa bearapus® AJ] mognuca Aneke Nel kbM aelicTBaius 10roBop 3a 3aem ot 17.10.2023 r.,
cxioueH ¢ ,,ATEHIIUSA 3A CUT'YPHOCT-ATHJIA OO/ (EMK 121410167). ITo
cunata Ha AHekc Nel:

1. Pa3mepbT Ha 3aeMa ce yBenuuana ¢ gonbanutenau 10 000 aB., kato obmaTa cyma crasa 25 000
JIB.
2. CpoKBbT Ha 10T0BOPA CE yAbDKABA C 2 (AB€) FOAMHM, CYUUTAHO OT U3TUYAHETO HA
II'bPBOHAYAIIHUS CPOK.
3. TopuumHaTa JMXBa OCTaBa HEMPOMEHEHA B pa3mep Ha 4,5%.

Ha 27.03.2025 r. ce mpoBene HempuchcTBeHO 3acenanue Ha ChBeta Ha [lupekrtopute Ha Anda
brearapus AJl, Ha KoeTo Oe B3eTo perieHnne aa ObIe MpeIocTaBeH 3aeM B pazMep Ha 293,500 neBa
Ha ,,BUII Penta Kap 2000“ OO/, ¢ EVK 206641164, cbc cenanuiie U aapec Ha yIpaBJCHHE:
PenyGnuka bearapus, rp. Codus, I1K 1408, paiton Tpuanuna, ks. iBan Ba3os, Oyi. ,,Buroma‘ Ne
133, npencraBnsBano ot ynpasutenss HUKOJIETA BOPUCJIIABOBA PYCHUHOBA, ¢ EIH:
8901197057, mpurexasama 1.k. Ne 646411520, uznagena na 20.04.2016r. or MBP-Codusi, upe3
meaHoMontauka JJESAH OTHSIHOB TOITAJICKH, ¢ ETH 8304123966, chriiacHO ITbJIHOMOIITHO C
HOTapuaJHa 3aBepka Ha nojnuca c per. Ne 11696 ot 24.10.2023r. o onuca Ha HOTapuyc ¢ palioH
Ha neiictBue PC-Codus, ¢ per. Ne 265 na HorapuanHara kamapa, CJ| pemm aa mpeaocTaBu
IapUyHUs 3a€M 32 IIeproja ot 24 mecena (MM 2 TOAWHU) U OIIPEIENH FoUIIHA JuXBa oT 6%.

S :HQQ!!!B&TQ}!H!!;

Ha 28.03.2025r. Ipy>kecTBOTO, B Ka4€CTBOTO CHU Ha 3aeMozare, ckitousa Jlorosop 3a 3aem ¢

»BUII Penta Kap 2000 OO/1, ¢ EMK 206641164, cbc cepanuiiie U aJipec Ha yInpaBJeHUE:
Peny6nuka bearapus, rp. Codus, I1K 1408, paiion Tpuanuia, k. MiBan Ba3os, Oyi1. ,,Buroma®

Ne 133, npeacrasnsBano ot ynpasurens HUKOJIETA BOPUCJIABOBA PYCHUHOBA, ¢ ET'H:
8901197057, mputexkaBama 1.k. Ne 646411520, uznanena na 20.04.2016r. or MBP- Codust, upe3
meaHoMmontauka JJESH OI'HAHOB TOITAJICKU, ¢ ETH 8304123966, chriiacHO b IHOMOIIHO C
HOTapuaJHa 3aBepka Ha noamnuca c per. Ne 11696 ot 24.10.2023r. 1o onuca Ha HOTapUycC C palioH
Ha neiictBue PC-Codus, c per. Ne 265 Ha HOTapuaiHaTa Kamapa, 1o Cujiata Ha KOHTo J[pykecTBOTO
IIpeI0CTaBs Ha 3aeMOIoNIydaTess 3aeMHaTa cyMmata B pa3mep Ha 293,500 51B., cbC CpOK Ha JOrOBOpa
24 mecena 1 JMXBa B pa3mep Ha 6% Ha roauinHa 6asa.

Ha 02.04.2025 r. CbBeTbT Ha aupekTopute Ha ,,Anda bbarapus AJl mpoBene HEMPUCHCTBEHO
3ace/laHne, CBUKAHO Ha OCHOBaHME wi. 32, an. 2 oT YcTaBa Ha APYKECTBOTO U wi. 238, an. 3 or
Twprosckus 3akoH. Benuku wienose Ha ChBera (Ipencenarenst u M3nbiHuTeneH AUPEKTOp r-H
Anu Ankos, r-xa Haranusa IlanueBa u r-u Xomkuc ket [luil) ynoctoBeprxa y4yacTHETO CHU C
MOAMUCAHU TMCMEHU CTAHOBUIIA U €JIEKTPOHHO IjacyBaHe.

ITo Touka 1 ot qHeBHUA pex CHBETHT pasriieaa NpeaokKeHne 3a yyacTue Ha ,,Anda boarapus™ AJl
B HOBO YyBeJMYECHHME Ha  KamuUTajJa Ha  JBIIEPHOTO  JIPY>KECTBO
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»AJITepHaTHBEeH HHBecTHIIMOHEH GoHa Anda Ponn“ AJl (EVK 207733548), a umeHHO:

e CbcTOosIHME HA KANMTAJIA peau yBeaudeHuero: 17 499 862 ins.

o Ilpennoxen pazmep Ha yBeaunuenuero: 8 500 000 nB., upe3 uzgasane Ha 8 500 000 HoBU
OOMKHOBEHM MOWMEHHM BHUHKYJIMPAHU aKIUHU C MPaBO Ha IJIaC, HOMMHAI U €MHCHOHHA
CTOHHOCT 1o 1 7B.

e OcHoBaHue 3a yBeiuuennero: Pemenue na O0moTo chOpanue Ha akimonepure Ha AUD
»Anpa @oun” or 04.04.2024 r. (BnucaHo B THProBCKUs pErucTHp), AaBallo MPaBO Ha
CobBera Ha qupekropute Ha GoHna aa yBenuyasa kanurtaia 10 250 000 000 1B. B pamkuTe
Ha MeT TOANHHU.

Crnen UsAJOCTeH aHAIM3 HAa HETHUTE akTUBU Ha ,,Anda bwarapus* Al (25 257 000 nB. KbM
31.12.2024 r.), CpBeThT KOHCTATHPA, Y€ yYacTHE B TO3M pa3Mep MOIaja B KaTeropusra “oduyaiina
THProBCKa JIEWHOCT” Mo cMUChia Ha wi. 114, an. 10—11 ot 3IILK u He U3nucKBa NOMBIHUTEIIHO
onobpenne o OOIIOTO ChOpaHHE HA AKITUOHEPUTE.

CepriacHo npueto Pemenne Ne 1:

1. ,,Anda bearapus“ A/l 3anucBa u miiama 8 500 000 voBu akiuu B AUD ,, Anda @oun™ AJl
¢ obma croitoct 8 500 000 naB.

2. Ilnamanero ce u3BBpIIBA MO HaOMpaTenHa OankoBa cmeTka Ha AUD ,, Anda Dona™ B cpok
1o 15.04.2025 r.

3. PesynraThT OT yuacTHeTo € yBeIMuyaBaHe Ha Jiena Ha ,,Anda bearapusa® AJl B kanuTana Ha
¢donna ot npeaumuute § 250 000 nB. Ha 06110 16 750 000 JB., KOETO OTrOBaps HA ISUT OT
52,64 % cnen npouenypara o Brnucane (Ha 15.04.2025 r.).

4. V3UBIHUTENHUAT AUPEKTOp TI-H SIHM SIHKOB € yIBJIHOMOINEH Ja TMOAINMUIIE BCUYKH
HEOO0XOIMMH JOKYMEHTH, J1a [T0J1a/1€ 3aIBKUTE KbM T'bPrOBCKUS PETUCTHP M KOMIIETCHTHUTE
OpraHu, KaKTo ¥ J1a U3BBPIIN CAMOTO TIAIIAHE.

C rtoBa (akruyecku ,, Anpa boarapus“ AJl npuaodu JONbIHUTENHH ISIJIOBH Y4YacTusl B
TBPrOBCKO JPY>KECTBO (COOCTBEHOCT Ha Ipyrara), U3II'BJIHU MHBECTUIIMOHHATA CH CTpAaTerus u
ypeau BCUYKH MPAaBHU U (PUHAHCOBU aHTAXKMMEHTH I10 YBEIMUCHHETO Ha KalluTajaa Ha JIbLUIEPHOTO
JPY>KECTBO.

CLOTBETHO:
Ha 15.04.2025r. Kanurana na AU® Anda @onx 6e yBenndeH Ha o6mio 31,819,862 nea, ¢ koeto
Anda bwirapust Al ctaBa MaxxopuTapeH akiuonep ¢ 52,64% ot kanutana Ha AUD Anda Oong.

Ha 10.04.2025 r. ce mpoBene HenpuchcTBeHO 3aceqanue Ha CobBera Ha [lupextopure Ha Anda
boearapus AJl, Ha KoeTo Oe B3eTO pelieHure 1a Oblie MpeaocTaBeH 3aeM B pa3mep Ha 39,150 neBa
Ha ,,BUIIT Penta Kap 2000“ OO/, ¢ EUK 206641164, cbc cenanuiie U ajpec Ha yIpaBJCHHE:
Peny6nuka bwarapus, rp. Codus, I1K 1408, paiton Tpuaguua, k. Ban Bazos, Oyn. ,,Buroma“
Ne 133, npencraBnsiBano ot ynpasutens HUKOJIETA BOPUCIIABOBA PYCHMHOBA, c
EI'H: 8901197057, npurexaBama J.k. Ne 646411520, uznagena Ha 20.04.2016r. or MBP-
Codusi, upe3 mpaHoMomauka JIESH OT'HAHOB TOITAJICKU, ¢ ETH 8304123966, cwriacHo
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I'BJTHOMOIIIHO C HOTapualjiHa 3aBepka Ha mojamnuca ¢ per. Ne 11696 ot 24.10.2023r. no onuca Ha
HoTapuyc ¢ paiion Ha aelictBue PC-Codus, c per. Ne 265 Ha HoTapuanHara kamapa, CJ] pemmn na
MpeAO0CTaBH MAPUYHUS 3a€M 3a repuoia oT 24 mecena (WK 2 TOJAUHU) U ONIPEACIIU FOIUIIHA JTUXBA
ot 6%.

Clie10BaTeIHO:

Ha 11.04.2025r. Ipy>kecTBOTO, B Ka4€CTBOTO CHU Ha 3aeMozare, ckitousa Jlorosop 3a 3aem ¢

,»BUII Penta Kap 2000 OO/1, ¢ EMK 206641164, cbc cepanuiiie U aJipec Ha ynpaBJeHUE:
Peny6nuka bearapus, rp. Codus, I1K 1408, paiion Tpuanuia, k. MiBan Ba3zos, Oyi1. ,,Buroma®

Ne 133, npeacrasnsBano ot ynpasurens HUKOJIETA BOPUCJIABOBA PYCHUHOBA, ¢ ET'H:
8901197057, mputexkaBama n.k. Ne 646411520, uznanena na 20.04.2016r. or MBP- Codust, upe3
meaHoMmontauka JJESH OI'HAHOB TOITAJICKU, ¢ ETH 8304123966, chriiacHO b IHOMOIIHO C
HOTapuaJHa 3aBepka Ha nogmnuca c per. Ne 11696 ot 24.10.2023r. 1o onuca Ha HOTapUycC C palioH
Ha neiictBue PC-Codus, ¢ per. Ne 265 Ha HOTapuaigHaTa Kamapa, 1o cuiata Ha KolTo [lpykecTBoTo
IIpeIOCTaBs Ha 3aeMoIoIyyaTess 3aeMHaTa cymara B pazmep Ha 39,150 51B., cbe cpok Ha JoroBopa
24 mecena 1 JMXBa B pa3mep Ha 6% Ha roguinHa 6asa.

Ha 28.04.2025 r. ce mpoBene HenpuchbcTBeHO 3aceqanue Ha CobBera Ha [lupextopure Ha Anda
brearapus AJl, Ha KoeTo Oe B3eTo pelieHnne Aa 0b/Ie MpeIocTaBeH 3aeM B pazMep Ha 117,350 neBa
Ha Ceiiar [eitopunn Pecopr OO/l, ¢ EMK 175286214, cbc cenanuiie U aapec Ha YIpaBICHHE:
PenyGnuka bearapus, rp. Codus, I1K 1408, paiton Tpuanuna, ks. iBan Ba3os, Oyi. ,,Butoma‘ Ne
133, npencrasnsBano ot ynpasurens uana Craiikosa, CJI pemn qa npe1ocTaBu NapuyHUs 3aeM
3a neproja ot 24 mecena (WM 2 roJAMHN) U ONPEIENIN FOJUIIHA JUXBa OT 6%.

S :HQQ!!!B&TQ}!H!!;

Ha 28.04.2025r. Jlpy»kecTBOTO, B KaUeCTBOTO CHU Ha 3aemojarel, ckirousa JloroBop 3a 3aem c
Ceitar T'eitopubn Pecopt OO/, ¢ EMK 175286214, cbc cenanuine U aapec Ha yHpaBleHHUE:
Peny6nuka bearapus, rp. Codus, I1K 1408, paiion Tpuanuia, k. MiBan Ba3os, Oyi1. ,,Buroma®

Ne 133, npencraBnsiBaHO OT yNpaBUTENs, IO CHJIaTa Ha KOWTO [[pyecTBOTO mpenocTaBsi Ha
3aemorosrydarens 3aéMHaTa cymara B pasMep Ha 117,350 51B., cbe cpok Ha jorosopa 24 mecena u
JMXBa B pa3Mep Ha 6% Ha roauinHa 0asa.

Ha 11.05.2025 r. ce npoBene 3acenanue Ha CpBeTa Ha tupekropute Ha ,,Anda bearapus® AJl, Ha
KoeTo Oe B3eTo pelleHue 3a cKirouBane Ha CriopasyMenue 3a ¢puHaHcupane Ha uckoBe (Litigation
Funding Agreement). CbBeThT Ha IUPEKTOPHUTE OJOOpPU NPEIOCTABSIHETO HA (MHAHCUpPAHE B
pasmep Ha 30 000 nB. Ha ,,PumxbHTr Kenuran® AJl. Cymarta e mpeaHa3HaueHa 3a BHAcsSHE Ha
MapyuvHa TapaHius 1Mo chAeOHO JIe10, 3aBeeHO OT ,,PrukbHT Kenuran® AJl. Ogobpenure ycnoBus
MPEBIKIAT, TIPU YCIIEHICH U3X0/1 Ha IENI0TO U ChOMpPaHe Ha MPUXOIH OT

Hero, ,,Anda bearapus® A/l na moixyun oOpaTHO MpenOCTaBEHOTO (pUHAHCHpaHE, KAKTO U
BB3HarpaxjaeHue B pasmep Ha 35 000 nB.. be mpuero, 4e ako AENOTO NPHUKIIOUU Oe3
CbOMPAEMOCT, pUCKBT OCTaBa 3a CMeTKa Ha ,,Anda bearapus® AJl.

S :HQQ!!!B&TQ}!H!!;

Ha 12.05.2025 r. ,,Anda boarapus‘ A/l, B kauectBoTo cu Ha PuHaHCcHpanl, ckitoun CropasyMeHue
3a (uHaHCUpaHe Ha UckoBe C ,,PumkbHT Kenuran“ A/Jl, B kauectBoTo My Ha ®Punancupas. [1o
cuijiaTa Ha CliopasyMeHHeTo ,,Anda beirapus™ AJl npenocrassa ¢punancupane ot 30 000 nB., KoeTo
7la TIOCITY’KM 32 BHACsIHE Ha ChJieOHa rapanuus mo 4.rp.a. Ne 5243/2025 r. na CI'C. B 3amsHa, npu
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HaJu4yhe Ha MPUXOAU OT Jnenorto, ,.PumxbuHT Kenuran™ AJl ce 3agbikaBa J1a Bb3CTAaHOBU
IIpel0CTaBeHaTa CyMa M Jia 3aIulaTi JOI'BJIHUTENHO Bbh3HarpaxaeHue B pasmep Ha 35 000 ns.

Ha 13.05.2025 r. /[pyxectBoto mnpencraBu mnpen KOPH, BD®b u obmecTBeHocTTa
YBEAOMJIEHUME mo win. 43a, an. 1, 1. 2 ot Hapen6a Ne 2 na KOH, ¢ xoeto nndopmupa
KanuTajgoBus maszap 3a BHeceHO Ha 30.04.2025 r. motuBupaHo uckaHe no Kommucusra 3a
(hMHAHCOB HAJ30p 3a yIbDKaBaHE Ha CpoKa 3a MyOJuMKyBaHE HAa KOHCOJWJIWPAHUS TOIUIIEH
¢dbunancoB otuet (KI'PO) 3a 2024 r.. UckaneTo e Ha ocHoBanue 4. 1000, ai. 5 ot 3IIILK u e
00yCJIOBEHO OT CJIETHUTE MPUUNHHU:

e Hacrpmun KpuUTHYEH TEXHMYECKM CpUB B HH(POpMAIMOHHATa cpeaa Ha
JPY>KECTBOTO, JIOBEJN /10 BpPEMEHHA HENOCTBIIHOCT Ha (hailyioBe, HEOOXOIMMU 3a
KOHCOJIMIALUATA.

e 3abaBeHo noxydaBaHe (Ha 26.04.2025 r.) Ha 3aBepeHUs TOAUILIECH (PUHAHCOB OTYET
Ha ,,IIpucra Oitn Xonauar* A/Jl, B xoeto ,,Anda bearapus A/l npurexasa 20%
ydacTue.

B yBenomiieHHeTo ce mocoyBa, ye oyakBaHaTa jaara 3a myOnudyHo onoBecTsaBaHe Ha KI'DO 3a
2024 r. e HEe NO-KbCHO OT 14 nHM cien KpailHus cpok. Jpy>KeCTBOTO yBepsiBa, Y€ IIOCOYEHUTE
00CTOATENCTBA HE BIMSIAT BbPXY BeUE MyOJIMKYBAaHUTE MHAUBUIYATHH (DMHAHCOBU pe3yJITaTH
3a 2024 r. u He NPOMEHSAT ChIIECTBYBAIlaTa IPOrHO3a 3a OlepaTUBHATa JEHHOCT.

Ha 27.05.2025 r. ce mpoBene HempuchcTBeHO 3acenanue Ha ChBeta Ha [lupekropure Ha Anda
boearapus AJl, Ha KoeTo Oe B3eTOo pelieHune 1a 0blie mpeIocTaBeH 3aeM B pasmep Ha 60,000 ieBa
Ha TEPE3MH XAVYCOEPBAJITYHI' EOO/J, ¢ EUK 202969548, cbc cenmanuiie u ajapec Ha
ynpasnenue: Penyonuka boarapus, rp. Codus, 11K 1408, paiton Tpuaauua, k8. MiBan Bazos, Oyi.
,Buroma*“ Ne 133, npeacrasnsBano ot ynpasurenst Cranumup Mapunos. CJ pemin na npeaoctaBu
MapUyHUs 3a€M 3a Ilepuoja oT 24 mecena (Win 2 TOAUHM) U ONPEAETN FOANIIHA JINXBa OT 6%.
CJeI0BATENHO:

Ha 28.05.2025r. [IpyxecTBOTO, B Ka4eCTBOTO CU Ha 3aeMojareln, ckirousa /loroBop 3a 3aeM c
TEPE3VH XAYCOEPBAJITYHI' EOO/, ¢ EUK 202969548, cbc cenmanuiie u aapec Ha
ynpasnenue: Penyonuka bwirapus, rp. Codus, IIK 1408, paiion Tpuaguua, k8. MiBan Ba3os, Oy1.
,Buroma*“ Ne 133, npencrasnsiBaHo oT ynpaButens CraHuMup MapuHOB, MO cuilaTa Ha KONTO
Jpy>kecTBOTO IpeoCcTaBs Ha 3aeMOII0yyaTelis 3aeMHaTa cymara B pazmep Ha 60,000 11B., cbe cpok
Ha JIoroBopa 24 Mecela ¥ JMXBa B pa3Mep Ha 6% Ha roauirHa 0a3a

Ha 27.05.2025 r. ce mpoBene HenpuchcTBeHO 3acenanue Ha CobBera Ha Jlupektopure Ha Anda
boearapust AJl, Ha KoeTo Oe B3eTOo pelieHune na 0b/1e mpenocTaBeH 3aeM B pasmep Ha 20,000 ieBa
Ha "BUII Penta Kap 2000" EOO/], EMK 206641164, cbc cenanuiie U agpec Ha yMNpaBlICHHE:
PenyGnuka bearapus, rp. Codus, I1K 1408, paiton Tpuanuna, ks. iBan Ba3os, Oyi. ,,Butoma‘“ Ne
133. CJI pemu na mpeaocTaBy NapU4HUS 3a€M 3a epruoa ot 24 Mecena (Uiiv 2 TOAUHU) U OTIPEeIn
roauirya auxsa ot 6%.

S :HQQ!!!B&TQ}!H!!;

Ha 28.05.2025r. [IpyxecTBOTO, B Ka4eCTBOTO CH Ha 3aeMojareln, ckirousa /loroBop 3a 3aeM c
"BUIT Pentra Kap 2000" EOO/J, EUK 206641164, cbc cemanuiie U agpec Ha YIMpaBlIEHUE:
Peny6nuka bearapus, rp. Codus, I1K 1408, paiion Tpuanuia, k. MiBan Ba3os, Oyi1. ,,Buroma®
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Ne 133, no cunata Ha koiTo [[pykecTBOTO IIpeocTaBs Ha 3aeMOINOIyJaTelis 3aéMHaTa cyMara B
pasmep Ha 20,000 11B., cbC CpOK Ha JOrOBOpa 24 Mecela 1 JIMXBa B pa3Mep Ha 6% Ha roauinHa 6a3a

Ha 10.06.2025 r. ce mpoBene HempuchcTBeHO 3acenanue Ha ChbBeta Ha [upekropure Ha Anda
boearapust AJl, Ha KoeTo Oe B3eTOo pelieHune 1a Oble mpenocTaBeH 3aeM B pasmep Ha 50,000 neBa
Ha "BUII Penta Kap 2000" EOO/], EVK 206641164, cbc cenanuiie U agpec Ha yMNpaBlICHUE:
PenyGnuka bearapus, rp. Codus, I1K 1408, paiton Tpuanuna, ks. FiBan Ba3os, Oyi. ,,Butoma‘“ Ne
133. CJI pemu na mpeAoCcTaBy NapUUHUS 3a€M 3a epruoia oT 24 Mecena (Uiiv 2 TOAUHU) U OTIPEeIn
roauirya auxsa ot 6%.

CJeI0BATENHO:

Ha 11.06.2025r. [IpyxecTBOTO, B Ka4eCTBOTO CU Ha 3aeMmojareln, ckirousa /loroBop 3a 3aeM c
"BUIT Pentra Kap 2000" EOO/J, EUK 206641164, cbc cemanuiie U agpec Ha YIMpaBlCHUE:
Peny6nuka bearapus, rp. Codus, I1K 1408, paiion Tpuanuia, k. MiBan Ba3os, Oyi1. ,,Buroma®

Ne 133, no cunata Ha koiTo [[pykecTBOTO IIpeocTaBs Ha 3aeMOINOIyJaTells 3aéMHAaTa cyMara B
pasmep Ha 20,000 51B., cbC CPOK Ha JOTrOBOpa 24 Mecela 1 JIMXBa B pazMep Ha 6% Ha roauIiHa 6aza.

Ha 10.06.2025 r. ce mpoBene HEMPHUCHCTBEHO 3acenanne Ha ChbBeTa HAa ITUPEKTOpUTE Ha ,,Alnda
brearapus® AJl, Ha KoeTo Oe B3eTo pemieHue Aa Obae mpeaoctaBeH 3aeM B pazmep Ha 50 000 ieBa
Ha ,,DAPMALUA TUINOC* EOO/, ¢ EMK 201530085, cbc cenanuiie U aapec Ha yHpaBlICHUE:
Peny6nuka bearapus, rp. Codus, 1K 1408, paiton Tpuaguua, Oy:n. ,,beirapus™

Ne 5. CpBeThT Ha JUPEKTOPUTE PELIM Aa MPEAOCTaBU MMAPUYHHUA 3a€M 3a Iepuoja oT 24 meceua u
onpeJ ey ToAUIIHA TuxBa oT 6%.

CJeI0BATENHO:

Ha 11.06.2025 r. [Ipy>kecTBOTO, B KAUECTBOTO CH Ha 3aeMojarel , CKIroun J[oroBop 3a 3aeM ¢
»PAPMAIIMA TUIFOC* EOOH, ¢ EMK 201530085 , mo cumara Ha koiTto [lpykecTBOTO
IperocTaBs Ha 3aeMarens 3aeMHara cyma B paszMep Ha 50 000 1B. , cbe cpok Ha 1oroBopa 24 mecena
U JINXBa B pa3Mep Ha 6% Ha roaumiHa 6aza

Ha 10.06.2025 r. ITocTbnu 3asBka ot Jbmepnoro apyxectBo Kpenutoéoxc OO/, Bb3 ocHOBa Ha
koeto Ha 10.06.2025 r. ce mpoBeae HENPUCHCTBEHO 3acenaHue Ha ChbBeTa Ha AUPEKTOPUTE HA
»Anpa beirapus™ AJl , Ha KoeTo Oe B3€TO peIIeHHE Ja ce JaAe pa3pelleHue Ha AbLIEPHOTO
apyxectBo ,,Kpeautooke* OO/ na ckmtoun caenka ¢ ,,Jiurep @unanc Xonguar* EAJL. IlpeamersT
Ha ofjo0peHara ciaenka e npogaxoara Ha 4 430 000 Opost akIuM OT KanuTajla Ha AJTEpHATUBEH
uHBeCTUIIMOHEH QoHa ,,Anda Doug“ AJl, kouto ca CcOOCTBEHOCT Ha

,Kpenutookc“ OO/], Ha nena ot 4 430 000 nB.. 3amnamaHeTo Ha IIEHaTa € YrOBOPEHO Ja ce
M3BBPIIN Ype3 MpexBbpisiHe Ha 4 663 158 Opost BapaHTu, eMUTHPaHU OT ,,Ana benrapus™ AJl u
npurexasanu ot ,,Intep ®@unanc Xonauur* EAJ]

Ha 16.06.2025 r. ce mpoBene HENPHCHCTBEHO 3acenaHne Ha CbBeTa Ha AUPEKTOpUTE Ha ,,Alda
bearapus“ AJ] , Ha koero Oe B3eTO pelIeHHe Ja ce CKIouYd J[oroBop 3a MPXBBPISIHE HA
npyxectBenu gsnose ¢ Murepdunanc Xonguar EAJl, no cunara Ha koifto Anda bearapus AJl
MpexXBHPIIA MpuTexaBaHuTe ot Hes 4,430 nsma ot apiiepHoTo apyxectBo Kpemurdoxe OO/, CJI
0J100psiBa TUTALIaHETO Ja 0bJie U3BBPBBPIIHO oA (opmaTa Ha 4,430,000 akiuu OT KamuTaaa Ha
AnrepHatuBeH uHBecTUIMOHEH ¢oH[ ,,Anpa Poua™“ AJl. ToBa permenue € (GUHATUZUPAHO C
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HOTAapUaIHO 3aBepeH Jorosop oT 17.06.2025 r. , B pe3ynraT Ha KOETO
,Kpemur6okc OO/] mpectaBa a Ob/ie 4acT OT MKOHOMHUYEcKaTa rpymna Ha ,,Anda bbeirapus® AJL

Ha 17.06.2025 r. ,,Anda boarapus™ A/l, B kauectBoTo cu Ha [IpomaBay, ckiroun Jlorosop 3a
IIPEXBBPIISIHE Ha ApYyKeCcTBEHU AsioBe ¢ ,,JIHTep @unanc Xonaunr* EAJl, B kauecTBOTO My Ha
Kymnysau. [1o cunara Ha gorosopa ,,Anda bearapus* A/l npexsbpiist Ha ,,IHTep @uHanc
Xonaunr EAJl cooctBenute cu 4 430 npyskecTBeHHU Jsi1a, pencTtasisaBany 83.6 % ot
kanutajia Ha , KPEJUTBOKC“ OO/. O6mara croiiHocT Ha caenkara € 4 430 000 niB., kaTo
cyMara e 3aruiateHa dpes npexBopiisie Ha 4 430 000 6post TOMMEHHH aKIMK OT KanmuTaaa Ha
AnTepHaTUBEH MHBECTUIIMOHEH (oHT ,,Anipa Douna“ AJl, codocTBeHocT Ha KymyBaya.

C u3BBPIIEHOTO IPEXBBPIISHE!

»Auaga bearapus“ A/l npecrasa na 0bae cbapyxkHHK B ,, KPEJIUTBOKC* OO/l 1 cb0TBETHO
JPY>KECTBOTO M3JIM3a OT MKOHOMHYECKaTa Ipyrna Ha eMuTeHTa. ChbOTBETHO, SUTHT Ha Alda
bearapus A/l B Antepuatuen MuBectusnonen @oua Anda @oug A/l ce ysenuuasa ¢ 4,430,000
Opost aKIIUK U 10 TO3U HauKMH Jlpy>kecTBOTO Beue nputexkana oomio 21,180,000 6pos akiuu
paBHsBalM ce Ha 66,56% ot kanurana.

C orJie ropens/i0KeHOTO U CJIe/l HACThIIMJINTE IPOMEeHH, MKOHOMHMYecKaTa rpyna Ha Anda
Bouarapust A/l e KakTo cjeaBa:

JAb11epHo ApyXKecTBO % or | bpoi JleBoBa
KaIluTajaa NPUTEKABAHU PABHOCTOIHO
AKnun

AnrtepHatuBeH MHBeCTULIMOHEH 66,56 % 21,180,000 6p. 21,180,000 1B
@®oup ,,Anpa @oun Al
"ATEHIIUA 3A CHUI'YPHOCT- | 92,3 % 32,500 Op. 32,500 .
ATHUITIA" OO/
,,BUII Penta Kap 2000 EOO/L, 40 % 4 0Op. 4 7B.
"Conomon Maiiep 1772" OO/, 99,7 % 225,990 6p. 225,990 ns..
~-MEXJIYHAPOJIHAKOMIIAHUA | 61 % 61,000 Op. 61,000 B
3A OBPABOTKA HA HIETHU U
ACHUCTAHC YCIIVTU*“ A,
"AJIOA KBbHCTPBKIIBH 5,100 6p. 5,100 1.
KBMITAHU" OO 51 %

Ha 13.06.2025 r. [IpyxxectBoTo nipectaBu npex KOH, BB u obmecTBeHOCTTa MOCPEACTBOM
matgopmara Ha MHpocTok u Ha cTpanunara Ha Anda bearapus A/l nokana u MaTepHaiu
3a ceukBaHe Ha PenoBHo OCA ¢ nacpouena gata 14.07.2025 r.: CbBeTbT Ha TUPEKTOPUTE,
Ha ocHoBaHue wi.223, an.1 ot THProBckus 3aKOH CBHKBA PEIOBHO 3acenanune Ha OO1IOTO
crOpanne Ha akimoHepute Ha “AJIOA BBIITAPUA” AJl, C EMK 200845765, ¢ yHukaneH
naeHTuukanroneH Homep Ha croutTneTro ALPHABGGM14072025, xoeTo 11e ce mpoBeae
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Ha 14.07.2025r., ot 12:00 yaca mectHo (EEST) mnu 09:00 yaca koopAMHUPAHO YHUBEPCATHO
(UTC), B cenanuiieTo Ha pykecTBOTO B Ip. Codust, 1408, paiton Tpuanuua, O6y:1. ,,Butoma
Ne 133, mo cnennust JlneBen pen: 1. OOcwkxaaHe M nmpueMaHe Ha Jokiaaa Ha CeBeTa Ha
JIUpeKTOpuTe 3a AeitHocTtTa Ha J[pykectBoTo mpe3 2024r. IIpoekT 3a pemrenue - OO1IIOTO
chOpaHHMe Ha akIMOHEpUTE npHemMa Jokiaga Ha ChbBera Ha JUPEKTOpPUTE  3a
JIeMHOCTTa Ha

2. JlpyxkectBoto mpe3 2024r.; OOcwkkIaHe W TMpHEeMaHe Ha JOKJIaJa Ha Ha3HAYCHUS
PErucTpUpaH OTUTOP IO TOIUIITHUS PUHAHCOB OTUeT Ha Jpyx)ecTBoTOo 3a 2024r.; [IpoekT 3a
pemenne - OOmIOTO CcHOpaHHME Ha aKIUOHEPUTE INpHeMa JOKJIaJa Ha Ha3HA4YCHHS
peructpupas ogurop no I'ogumans punancoB otuet Ha JpyxecTBoTO 32 2024r.

3. OOcexaaHe M TIpUeMaHe Ha JOKJIaJa Ha Ha3HAYEHUs] PErUCTPUpPaH OJUTOP MO
KOHCOJUAUpaHusl ToauilieH (uHaHcoB oTdyeT Ha JlpyxectBoro 3a 2024r.; IlpoekTt 3a
pemenne - OOmoOTO chOpaHMe Ha aKUMOHEpUTE IIpUeMa JOoKjIaja Ha Ha3HAYCHUS
perucTpupa oautop no I'oauniHus KoHCOMUANpaH (GUHAHCOB OTUeT Ha JpyKecTBOTO 3a
2024r.

4. O6chxIaHe U MpueMaHe Ha OJUTUpaHus [ oauIIHIS UHAUBUAYaleH (PMHAHCOB OTYET Ha
HpyxectBoto 3a 2024r. IIpoekT 3a pemrenue - OO10TO ChOpaHUe Ha aKIIMOHEPUTE IIpHUEMa
onutupanus ['oguineH nHauBHAyaineH (puHaHCOB oTYeT Ha JlpyxecTBOoTO 3a 2024r.

5. OOcpxaaHe U NpUEeMaHe Ha OJUTUpaHus ['oAuIeH KOHCONMMANPaH (PUHAHCOB OTYET Ha
HpyxectBoTto 3a 2024r. IIpoekT 3a pemenue - O0mOTO chOpaHue Ha aKIIHOHEPUTE MpueMa
onutupanus ['oguineH KoHcoauaupad GUHAHCOB OTYET Ha JpykecTBOTO 32 2024r.

6. B3emaHe Ha pelnieHre OTHOCHO (PMHAHCOBHUS pE3yiTaT Ha ApyKecTBOTO 3a 2024r. [TpoekT
3a pemenue - OC npuema npeioKeHNeTo, HanpaBeHo oT ChBeTa Ha IUPEKTOPUTE, J1a HE Ce
pasnpenens IuBUIEHT 3a 2024r.

7. OcBoOox/1aBaHe OT OTTFOBOPHOCT Ha ujeHOBeTe Ha CbBeTa Ha IUPEKTOPUTE Ha
HpyxectBoTo 3a neiiHocTTa UM 1ipe3 2024r. Ilpoekrt 3a pemenue - OC ocBoOOXIaBa OT
OTTOBOPHOCT ujieHOBeTe Ha ChBeTa Ha IUPEKTOPUTE Ha J{py’KECTBOTO 3a AEHHOCTTA UM IIpE3
2024r.

8. U360p Ha peructpupan oautop 3a 2025t. IIpoekt 3a pemenue - OC u3dbupa 0IUTOPCKO
npyxectso JJEJJOMT OJUT OOJI, EMIK 121145199, ¢ perucrpaumonex Homep 033 upes
CUJIBUA T'EOPITMEBA ITIEHEBA, numioMupaH €KCHEpT-CUETOBOAMTEN, PETUCTpPUpaAH
oauTtop c per. Ne 0448. 9. M360p Ha peructpupan oautop 3a 2025r. [Ipoekr 3a pemenue - OC
n3bupa omuropcko apyxkecrso bPHCT U AHIT OAUT OO/, EUK 130972874, c
perucrparmoner Homep 108 upes HUKOJIAML T'EOPI'MEB I'BbPHEB, auriomupan
€KCIepT-CUETOBOUTEN, PErUCTpUpaH oauTop ¢ per. Ne 0612.

10. M300p Ha peructpupan onutop 3a 2025r. IIpoekr 3a pemenue - OC u3bupa oJuTOpCcKO
npyxectBo ITPAMCYOTBPXAYCKYITBPC OJIUT OO, EHMK 121499387, ¢
peructpanimoneH Homep 085 upe3 bopsna XpucroBa JluMoBa, AUIIIOMUpAH EKCIEPT-
CYETOBOJIUTEII, pETUCTpUpPaH oAUTOP ¢ per. Ne 0777.

12. U360p Ha peructpupan oautop 3a 2025r. IIpoekr 3a pemenue - OC u3bupa oIUuTOPCKO
npyxectso ,, PAHT TOPHTOH®* OO/, EMK 831716285, ¢ perucrpammones Homep 032
upes MAPUM TEOPTHEB AITIOCTOJIOB, [MIIOMHpaH —€KCIIEpPT-CUETOBOIUTEI,
perucTpupa oAUTOp, mputexasam; guriomMa Ne 0488 3a peructpupaH OauTOp HA
npyxectBoto 3a 2025r.; 12. O6chkaane U mpueMaHne Ha oTdyera Ha [[upekropa 3a BpB3KH ¢
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naBectutopure 3a 2024r. IIpoekr 3a pemenne - OOUIOTO ChOpaHHe HAa aKIIHOHEPUTE MpUeMa
oT4eTa Ha J[upekropa 3a Bpb3KU ¢ HHBeCTUTOpUTE 3a 2024r.

13. Ob6chxaane U mpueMaHe Ha TOIUIITHUS JokKJa Ha OIUTHUS KOMUTET 3a IEMHOCTTA TIpe3
2024r. IIpoexT 3a pemienue - O6110TO chbOpaHue Ha aKIIMOHEPUTE ITPHUEMa T'OUIITHUS JTOKIIa]T
Ha OIUTOPCKUS KOMUTET 3a AehHOoCcTTa mpe3 2024r.

14. OcBoOoxxgaBaHe OT OTIOBOPHOCT Ha uieHoBeTe Ha CbBeTa Ha JUPEKTOPUTE 3a
neitnoctra UM 1ipe3 2024r.-IIpoexkt Ha pemenne-OOHMIOTO chOpaHHME Ha aKIHWOHEPHUTE
ocBOOOX1aBa wieHoBeTe Ha ChBETa HA AUPEKTOPHUTE OT OTTOBOPHOCT 3a JCHHOCTTAa UM Mpe3
2024r.; 15. Pa3umn.

Ha 23.06.2025 r. ce mpoBeae HENPHCHCTBEHO 3acenaHne Ha ChbBeTa Ha JAUPEKTOpUTE Ha ,,Anda
brearapus® AJl, Ha KoeTo Oe B3eTo pemieHue Aa Obae mpegoctaBeH 3aeM B pazmep Ha 12 000 neBa
Ha CTED®AH XPUCTOB CO®UAHCKU. CpBeTbT Ha AUPEKTOPUTE DPELIM @ IPEIOCTAaBU

IIapUYHUS 3a€M 3a IIepHoja oT 24 Mecella U ONpeAeIy roAulIHa Juxsa oT 6%.

ClieoBaTe/IHO:

Ha 24.06.2025 r. JIpy>kecTBOTO, B KaU€ECTBOTO CU Ha 3aeMojareln , CKiitouu J[orosop 3a 3aeMm cbeC
CTE®AH XPUCTOB CO®UAHCKMH, no cunara Ha KOWTO JIpy’KECTBOTO NpPENOCTaBs Ha
3aemarens 3aeMHaTa cyma B pa3mep Ha 12 000 5B. , cbCc CpoOK Ha Jorosopa 24 Mecena U JIMXBA B
pa3Mep Ha 6% Ha roaumHa 6aza

Ha 25.06.2025 r. na npoBezeHo 3acenanne Ha ChBeTa Ha TUpeKTopuTe Ha ,,Anda bearapus® AJl
Oe B3eTo pelIeHue 3a NpuI00MBaHe Ha B3eMaHe Ype3 CKIII0YBaHe Ha JOroBop 3a 1ecus. ChbBETHT Ha
TUPEKTOPUTE 0JJOOPH 3aKyITyBaHETO Ha B3eMaHeTo oT neneHTa ,, bAHKA JICK* A/l na nena ot 120
204,60 nB.. [Ipenmer Ha npunoOuBaHe € B3eMaHe, IPOU3THYAIIO OT JOTOBOP 32 KPEIUT, OTITyCHAT
Ha anexaunute ,, MMAHU Muanuem 11 OO/, ,, MMAHU 3EH* EOO/l 1 ¢pu3nyecku nuia , Kato
B3EMaHETO € 00e3MeYeHO C 0COOEH 3aJI0T BBPXY ABITOTPAifHU MaTepHaHA aKTHUBH.

S :HQQ!!!B&TQ}!H!!;

Ha 26.06.2025 r. ,,Anda bwirapus AJl, B kauectBoro cu Ha llecnonep, ckmroun JloroBop 3a
npojax6a Ha B3emane (uecus) ¢ ,,bAHKA JICK“ A/l, B kauectBoTO 1 Ha llenent. [1o cunara Ha
noroBopa JlpyxecTtBoTo npuaodu B3emaHeto kbM anbxHUIMTE ,,IMAHU MauucmAIT“ OO/,
~AIMAHUM 3EH* EOO/l, Muxaun Banepues bnaroes u Teonopa I'enanueBa MruaroBa cpenty
3aIJIallaHe Ha MOKyIHa LeHa B pa3mep Ha 120 204,60 nB.. C noanucBaHeTo Ha JOroBopa

,»7Anda bearapus A/l npuno6u u BCUYKH TPUBUIETHH U 00€3MIeUeHUs], CBBP3aHU C B3EMaHETO.

1.3. Binsinne Ha CbOMTHATA BbPXY pe3yJTaTUTE B CIPAaBKUTE
HsiMa TakukuBa 3a CbOTBETHHSI IEPUO/L.

2. Onucanne HA OCHOBHHUTE PUCKOBE H HECUTYPHOCTH, Npe/l KOUTO € U3NPABEH EMHUTEHTHT
Puckoge, cBbp3anu ¢ geiinocrra Ha ,,AJI®A BBJIIAPUA" AJl, u meToam 3a ynpaBjieHHETO
UM:

KbMm gaTta Ha ortuerHus mepmoga odOxsarmamy 01.07.2025 r. — 30.09.2025r. geitHocTTa Ha
UKOHOMIYecKaTa rpyna Ha ,A/DPA BBATAPVISI” A/ e cBbp3aHa C MHBeCTULIUU U
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NpuAOOMBaHNS Ha Ma’KOPUTApHU ¥ MMHOPUTAPHU aKUUM B KOMIIAHUM OCHOBHO
BBB puHaHCcOpUA ceKTop. PesyaTatuTe OT Tasm AeMHOCT IOKasBaT, de Ipe3 2024r. u
2025 r. Apy>kecTBOTO-MaliKa e IpuA001A0 aKIIUY U YBeANYIAO KalluTala Ha (PMHAHCOBA
nacrutryunsa Kpeautooke OO/, yuactsa B yBeanmueHneTo Ha Kanurasaa Ha, ITpucra Oiia
Xoaagunr” A ¢ 9779 100 aesa, kaTo ripes 2025 roaguHa npogasa Te3! aKL U TeHepupa
nteqaa0a ot 200,000 aeBa, mpuTe>kaBa KOCBEHO KaTO Ma’kKOpUTapeH aKlMIOHep B
Aartepratusen Vinsectunimonen ®ong “Aada Pong” A4 9,55% ot kamnmrasa Ha
Wiener Privatbank SE, Ascrpusi, yBeanyaBa y4acTUeTO CU B MHBECTUIIVIOHEH
nocpeauuk Axcrom Viusect OO Ha 9,9%, yapeasiBa 1 110cAeACTBIIE IIOETAITHO
yBeAndaBa Kannurada Ha AatepHatuseH Vasecturinonen ®ona “Aada Pona” A c
16,750,000 aeBa, mpuaodmsa 99,9% or AYAV® “Coaomon Maitep 1772” A/, ckaousa
IpeABapuTeleH AOTOBOP 3a IpuAoOmBaHe Ha 83,65% OT KamnmTala Ha MHBECTUIIMIOHEH
nocpeanuk ®axropu A/, yapeasasa HOBa AblllepHa KoMHOaHn:A MexxayHapoaHa
Kommnanus 3a Oopaborka Ha Hletu 11 Acucranc Ycayrn” AJ n apyru; B pamkure Ha
Iepuroga 0s1xa peaAu3MpaHy KAIOUOBM KOPIIOPaTUBHU AETICTBUS: ydacTe IIpe3
AbliepHoTO ApyxectBo AV® ,Aadpa Pong” A B KanmmUTaAOBM OIlepaliuil ¥ HOBU
MHBeCTUIIUM (BKA. [IAaHMPaHO ydacTie B ypeAndeHne Ha Karnmurasla Ha Canal Bank), kakTo
U peopraHmsaums Ha oOXBaTa Ha KOHcOAMAaums dypes udansaHero Ha , Kpeaurdokc” OO/
ot rpynara Ha 17.06.2025 r. Otgeano, Apy>kecTBOTO MHBeCTHpa U IMa U3rae KbM
P3BUTHETO Ha IIPOEKTU XapaKTepusupanu ¢ nuspasena ESG (exoaormuno, conmaano u
KOPIIOpaTUBHO yIIpaBAeHle) ITIOAUTIKA, KaTO HAKOM OT peCleKTMBHUTe IPOeKTI
u3passaT caeAHaTa 1iea: Bb3oOHOBseMNTe M3TOYHUIIM Ha eHeprus ca BakeH (aKTop
3a HOpeosoAsBaHETO Ha IIPOMEHUTe B KAMMaTa, 3apaAll CBOsATa YCTOMYMBOCT 1
IIPMHOCHT UM 3a HaMa/sBaHe Ha eMICUNTe Ha IapHUKOBU rasose. Te gompuHacAT 3a
11o400psIBaHeTO Ha CUTYPHOCTTa Ha eHepTUIHITEe 40CTaBKM KaTo ChAENICTBaT 3a
IIpeoA0AsIBaHe Ha 3aBMCYMOCTTa OT U3KOIlaeMITe TOpyBa 11 OT BHOCA Ha €eHeprus,
CBOTBETHO:
e Cyuacruero cu B Coaap Xoag A/, koMIlaHusATa 3aHMMaBallla ce C IPOeKTUPaHeTO
Ha IIeHTpaAl 3a aATepHaTMBHU M3TOYHMIM Ha eHeprus, /Jpy>KecTBOTO MMa
HaMepeHle Ja MHBeCcTMpa U pa3padoTBa IPOEKTMpPaHeTO U M3rpa’kJaHeTO Ha

Cl)OTOBOATaI/I‘{Ha eAeTpoO eHTpaaa,

prnaTa u APY)KGCTBOTO- Malika ce HaMupaT B M3KAIOYNUTEAHO AVMHaMIM4YE€H €Tall Ha
pa3BuTHE, KaTO CTpaTernmieckaTa My HaCOKa € HaCO4€Ha KbM 3HAYMTEAHO pa3lINpsBaHe Ha
MHBeCTMIIMOHHII HOpTCl)GI?IA, 3aCriaBaHe Ha Cl)I/IHaHCOBI/ITe IIOKa3aTeAr 1 YKpeIllBaHe Ha
[Ho3nnumTe My Ha KallTaAOBILI ITa3ap. Ksm AdaTaTa Ha HaCTOAINNA AO0KAad APY>KeCTBOTO-
Marika Oeaexu CbhbIIIeCTBEHa TpaHCCl)OpMaLU/I}I B pasMepa Ha KallriTaaa, KaTO B Ha9a40TO Ha

OTUYeTHILI ITIepro4 (B MIUHAAU roguHn) KanurtaasT e 0ua 1 181 000 as., a kbm 31.03.2025 1.
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e gocturHaa 26 120 000 a8. B ocHoBaTa Ha TO3M BHYIINTeA€H P'bCT CTOM aKT/BHATa IIOAUTHKA
10 eMUTHpaHe U yIpaXkKHsBaHe Ha BapaHTM, KaKTO U IpuAOOMBaHUATA Ha AsA0BU
y4acTusl B ObATapcKM U

9y>KAeCTpaHHM KOMIIaHUU B Pa3sAMIHU CEKTOPU — OCHOBHO BBbB (PMHAHCOBMs, OaHKOBII
U 3acTpaxoBaTeAHMs CeKTOp, HO U B Apy>KecTBa ¢ nHoBatusHM ESG nmpoekTy, cBbp3ann ¢

€KOAOIMYHO I cOLMIaaHO OTTOBOPHO yIIpaBA€HNE.
1. OCHOBHU HAaCOKU U MOTVBY Ha pa3pacrBaHETO

PasmmpsBane Ha noprtdeiila upe3 pugoOuBaHe Ha ydactust: — ,Aada bvarapusa” A/
peaamsupa ¥ IIAaHMpa HOBU MHBECTUIIUM B OaHKM, MHBECTUIIMOHHM IIOCpeAHUIIH,
3acTpaxoBaTeAHN APY>KeCTBa, AM3MHIOBM KOMIIAaHUM U APYyTrU (PUHAHCOBM MHCTUTYIINI,
KaTo 4YacT OT II0-oOIla cTpaTerus 3a KOHCOAMAMpaHe Ha YCAYTUM U Cb3jaBaHe Ha
XOAAVIHIOBA CTPYKTypa, CIOcOOHa Ja IpeAdara IISIAOCTHM pellleHust B cdepara
Ha (¢uHaHcuTe. — ApPy>XecTBOTO ce CTpeMU Ja Ausepcuduiimpa ydacTueTro ci, 3a Aa
IocTuUrHe 0asaHcupaHO MOPTQPOANO, HaMaAsIBallKU Ta3apHUTE PUCKOBE I yBeAdaBaiKy

BBb3MOJKHOCTUTE 3a pacCTeX.

AVHaMMYHO yBeANYeHle Ha KaluTada 4pe3 yIpaXkHsABaHe Ha BapanHTu: — Ilpes
rocJaeAHNUTe HAKOAKO FOAVHN PBKOBOACTBOTO Ha , Aada brarapusa” A/ s3e pemienne ga
OCBIIIeCTBM IIporpaMa 3a MyOAMYHO IIpeAJdaraHe Ha BapaHTU. Tasum cTparerms gokasa
cBosITa e(PeKTUBHOCT, 103BOASBANIKI HaOupaHe Ha 3HaYNTEeAeH
AOII'bAHUTEAEH Kanuraa. —l'oasm 6poit OT n3jaseHnTe BapaHTY Bede Os1xa yIIpaskHeH!
OT MUHBECTUTOPUTE, KOETO AOBeje 40 HapacTBaHe Ha KanuTaaa 40 otdetHute 26 120 000 as.
kbM 31.12.2024 1. 1 cbIIlecTBeHO IT0A00pU AUKBUAHUTE Bb3MOKHOCTI Ha APY>KECTBOTO 3a

HOBI MHBEeCTUIIII.

@okyc Bbpxy ycronumso passutue (ESG): — Apy>kecTBoTO PpassuBa MHUIIMATUBY,
Haco4yeH! KbM 3e/eHa eHepIus U ola3BaHe Ha OKoaHaTa cpeda. C yBeandaBaHeTO Ha
KanuTaaosara cu Mo ,Aada bbarapus” A/ nmpogbakasa ga HOAKpeIsl IPOEKTU 3a
usrpaxkgaHe Ha pOTOBOATAaNYHY LIeHTPaAu, KaKTO U IIPOEKTU, CBbP3aHU C PellKANpaHe

u eHepI‘I/IﬁHa e(l)eKTI/IBHOCT, B CbTPYAHMYIECTBO C IIaPpTHBOPCKIN APy KeCTBa.
2. TeKymo ChCTOSITHIIE VI KAIOYOBY ITPOEKTU

[Tpuaobusannsa u asaosu ydactus: — Kem momenta ,Aada boarapusa” A/ npurexasa
AsA0B€e B PasANYHU APY>XKeCTBa, CIlellMaAM3MpaHU B MHBECTUILIMOHHO ITIOCPeAHIYecTBO,
aATepHATUBHI MHBECTUIIMOHHN (POHAOBE, KaKTO U Yy4acTVs BbB (PMHAHCOBY MHCTUTYLIUI.

CpraacHo HaMepeHMsITa Ha PBKOBOACTBOTO, ITPEACTON pa3lINpsIBaHE Ha HOpTCl)eﬁila C
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HOBUM aKIIMMIOHEPHU A5110B€ B cc])epaTa Ha OAHKOBUS I 3acCTpaxoBaTeAHIS CEKTOP, KaKTO 1 B
HNEePCIIEKTUBHNM TEXHOAOIMYHV KOMIIaHUN. — ,ley>KeCTBOTO IIpogbA>KaBa Ja yBedlM4daBa
KamnTada Ha Be4de IIPpUTEeKaBaHUTE y4dacCTIsl (HaanMep BbB Cl)]/IHaHCOBI/I n KpeaAnuTHI
I/IHCTI/ITYLU/H/I), 3a 4a KOHCOAMAVIpa IIO3UIUNTE CUI M da OITUMMI3NpPa A40XO4HOCTTa Ha
MHBeCTMIIMIITE.

VHTeH3MBHaA A€MHOCT Ha KallMTaAoOBMA Haszap: — B xog ca mocaeasamiy yseamdeHns: Ha
KaIliTasla 4ype3 HOBM eMMCUM aKLNM, IpOou3THYaIly OT yIIpa’kHsABaHeTO Ha BapaHTU OT
CblllecTByBaIiuTe UMM Hpurtexarean. Ilo tosum HaumH ,Aada Bvarapusa” A neam aa
OCUTYPH OIlle IIO-TOASIM pecypc 3a MHBECTULINIL.

- P’I)KOBO,ZI,CTBOTO Ha APY>XKeCTBOTO BOAU aKTMBEH AMNAAOT C HACTOJgIMM UM ITOTE€HLMaAHU
VHBECTUTOPU, KaTO IIPeA0CTaB:1 IIpOo3padHa ]/IHC])OpMaLU/I}I 3a Cl)]/IHaHCOBOTO CbCTOJAHINE N

6’B,Z|,€H_U/ITG I11aHOBE Ha KOMIIaHMATA.

Hamepenust 3a npugodusane Ha , Pakropu” A/ (MHBecTUIIIOHEH nTocpeaHNK): — EaHo oT
OCHOBHUTe ITPeACTOSIIIIN HauMHAHA e IIPUA0OMBaHeTO Ha MasKopuTapeH 4141 B ,, Pakropu”
A/, annieH3aMpaHa MHBeCTULIMIOHHA pUpMa, AelicTBallla Ha KalluTaAoBus naszap. Tosa 6u
rnospoanao Ha ,Aada bobarapusa” A aa pasmmpu odOxBaTa cu Ha OpOKepCKU U
KOHCYATaHTCKU YCAYTM, KaKTO U Aa yKpelu COOCTBEHMTe CU IO3ULMM Opu Objern

KanmnTaa0BM YBEANIEHISI I ThPTOBUA C Cl)I/IHaHCOBI/I VHCTPYMEHTI.

VMuBectunim 8bB Bb300HOBsIeMU eHepruitny n3trounnnu u ESG npoekru: — Apy>kecTBoTO
I/aHNpa Aa MOACUTYPU 4YacT OT HOBOHaOpaHMs KallMTaa 3a IPoeKkTu B cdepara Ha
3e/eHaTa eHeprus, B T.4. (POTOBOATAaNYHM ITapKOBe, IIPOU3BOACTBO U PeLMKAMpaHe Ha
KOMIIOHEHT! 3a OaTrepuu M aKyMyJAaTOPHM CUCTeMU, KaKTO U APYIU CBbp3aHU CEKTOPH,
KOWTO OCUTYPsIBaT €KOAOIMYHA YCTOMYMBOCT. — Beue chblllecTByBaT KOHKPETHH I11aHOBE 3a
npuao01BaHe Ha As10Be B KOMIIaHUM, CIelMaAM3VpaHN B M3IPa’k4aHeTO Ha COAapHU

IIapKOBeE, 1 3a Y9aCTHE B 3aBOA1 3a peIMKANPaHe Ha AUTUEBO-MTOHHU 6aTepI/H/I.
3. busnec CTpaTerms: I KOHKYpPEHTHI IIpeaVIMCTBa

Ycroituns pbeT 1 puHaHCOBa crabmaHOCT: — KannraaoBoTo ykperiBaHe upe3 BapaHTU U
AOITb/AHUTEAHU eMUICUM aKLIuM I103BoAsBa Ha ,Aada bparapua” A/ aa mogabpxa
ycTol4MBa AUKBUAHOCT U Aa MUHMMU3MpPaA PUCKOBETe OT CBPBX3aAABXKHIAOCT. —
Apy>kecTBOTO ce MO3UILIMOHNPA KaTO I'bBKaB IHBECTUTOP, CIIOCOOeH OBbP30 Aa pearupa Ha

IHa3apHIM Bb3MO>KHOCTH, BKAIOYNTEAHO Hp]/I,ZI,O6I/IBaH€ Ha N3rogum Ma>kopurapHI A5110B€.

Pa3BuTne Ha KOPIIOPaTUBHOTO yIIpaBAeHMe ¥ KOHTpoa: — C IpoAbA>KaBallloTO HapacTBaHe
Ha obOeMa Ha omnepaunure, ,Aada bparapua” A/ npuaara pasmmpeHM CUCTEMU 3a

BbTpelIeH KOHTpOA I YyIIpaBJA€HNME€ Ha PUCKa, KOUTO Jda OTTrOBapiAT Ha Ha]?I-,ZI,O6p]/ITe
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IIPaKTVKM B KOPIIOPpaTMBHOTO YIIpaBA€HIE. — ]_[e/lTa e Jda cCe IIOCTUTHe IIO-TOAsAMa
IIPpO3pavHOCT I AOBepIE OT CTpaHa Ha Me€XXAYHapOJdHaTa MHBECTUIIMIOHHA O6H_[HOCT, KOeTO

€ KJAI0490B Cl)aKTOp 3a IIpUBANMYaHe Ha CTpaTeINM4eCKN IIapTHbOPU M HOBI1 aKIJMIOHEPIL.

MyaTtucekropen moaxod: — Haandymero Ha Asi10Be B pa3ANMYHU CEKTOpU — (PUHAHCOB,
OaHKOB, 3acTpaxoBaTeAeH, MHBECTULIMOHEH — JaBa BB3MOXKHOCT 3a CUHEPTUs MeXAY
IIpUTeXKaBaHUTE APy KeCcTBa.

,Aada bobarapus” A/ crumyampa CbBMECTHM UHMIIMATUBY MeXAY AbIIepHUTe
U acolMMpaHUTe KOMIIaHUM, BKAIOYUTEAHO pa3pabOTBaHETO Ha IIakeTu  OT
MHTerpupaHu PpUHAHCOBU YCAYTU, U TaKa Cbh3AaBa Bb3MOXKHOCT 3a Is1.A0CTHO OOCAY>KBaHe

Ha KOpIIOpaTMBHU KAMEHTI U Cl)I/ISI/I‘{eCKI/I ANIia.
4, HepCHeKTI/IBI/I 1 O9aKBaHIISL

IleaeBo yBeamuyaBaHe Ha KammTada Hag Tekymurte 26 120 000 as.: — IloamTtmkara Ha
PBKOBOACTBOTO € Ja Ce CTUMyAUpa AOIbAHUTEAHO YIIPa>kKHABAHETO Ha OCTaHAaAUTe
BapaHTU U €BeHTYya/HO Ja ce U3jalaT HOBU, KOETO ja A0BeJe AO Ollle IO-BICOK 00eM Ha
IIpUBA€YEHM CPeACTBa.

— OuakBa ce TOBa J4a IIOAKpenM IIAaHOBETe 3a IPUAOOUBAHUS, MOJAEpPHM3MpaHe Ha

ChIIECTBYBAIIUTE aKTMBI V1 pa3lIVpsIBaHE Ha ,ZI,e]ZHOCTTa B HOBI I‘eOI‘paCl)CKI/I permonHnm.

YTB’BpH(,ZI,aBaHe Ha IIPUCBCTBMETO Ha PEIVIOHAAHUTE IIadapu: — C pa3pacTBaHETO Ha
KamnmnTada ApPYy>XKeCTBOTO pa3rie>X4da Bb3MO>KHOCTU 3a HaBAl3aHe Ha perMOHaAHNUTE I1a3apu
B FOromsrouna EBpona, Kb4€TO ThPCHU ITIaPTHBOPCTBA C MECTHI APY>KeCTBa OT Cl)I/IHaHCOBI/I}I

CEKTOP I C BMCOKOTEXHOAOTMYIHN KOMIIaHUMN.

Nurensusno passutme Ha ESG aentHocti: — JopassBuBaHe M YCbBBLpIIEHCTBaHE Ha
IIPOEKTUTEe, CBbpP3aHU C BBH30OOHOBsIeMa eHeprus U ,3edeHn” wuHBecTUIIMN. Te3u
HalpaBAeHMs IIle NPOoAbAXKaT Aa HaOupar 3HaueHNe cpej MHBECTUTOPUTE, OdaKBa ce
MOBUIIIEHO TbpceHe Ha (PUHAHCOBM MHCTPYMEHTU C ,eKoaormueH” mpodua. ,Aada
boarapna” A/ naannpa ga npoabAXN Aa ce IIO3UIIMOHMPa KaTO MOAEPEeH M OTTOBOPEH
MHBECTUTOpP, OOpBINAll] CepMO3HO BHMMAaHMIE BbPXY OIla3BaHETO Ha OKO/AHaTa cpeaa,

COMaAHUTE aClIeKTU V1 KOPIIOPaTUBHOTO YIIpaBA€HUE.

MuTerpanus Ha Npug0OUTUTe aKTUBM: — B paMKuTe Ha caeABaliuTe HIKOAKO OTYETHU
Iepuoga ce odaksa ITbAHa MHTerpauys Ha IpUAOOMBaHUTe KOMIIaHUM U (PUHAHCOBU
MHCTUTYyUMU B Tpynara Ha ,Aada boarapus” AJ. Tosa mie BKaAIOUM IO400peHa
OpraHM3aIlIOHHa CTPYKTYpa, CIIOAeJeHN OIepaTUBHU pecypcu 1M OOIM MapKeTUHIOBU

KaMIIaHWMI.
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~Aadpa boarapusa” A/ ybeauteaHo geMOHCTpUpa aMOUIINA M CIIOCOOHOCT 3a PacTex —
KaKTO 4Ype3 BbTpeIllHa ONTMMM3allys, Taka U dpe3 BbHINHA eKcrtaH3us. ChIIecTBeHOTO
HapacTBaHe Ha Karnmrasda ot 1 181 000 as. Ha Hag 26 120 000 as. kM 31.12.2024 1. n
MHBeCTUIIMOHHMAT POKYC B pasHOOOpa3HM ceKTopu (prHaHCOB, OaHKOB, 3acTpaxoBaTeAeH,
3e/e€Ha eHeprus U Ap.) ca CUTYpPeH 3HaK 3a CTaOMAHNTe MO3UIIMIU Ha APY>XKECTBOTO U
IIpoAbA>KaBalll MHTepec OT CTpaHa Ha THBECTUTOPUTE.

[Ipeacrosimoro npuaodusane Ha ,Pakropu” A/ (MHBeCTUILIMIOHEH OCPEeAHMK), KaKTO U
II1aHMPAHOTO IIO-HATaTBIIHO yHpa’kHjABaHe Ha BapaHTM, OdepTaBaT sICHa IIbTeKa 3a
Obaerioro passutne. Tasu cTpaTernyecka Hocoka 4aBa Bb3MOXKHOCT Ha ,Aada bparapnsa”
A/ Aa ce yTBBPAM KaTO BOAEII] MHBECTUIIMIOHEH I KOpIIOpaTBeH Urpad Ha ObATapCKIs U
perMoHaAHUTe IIazapy, CbueTaBalKy IIeYeANBII OM3HECMOAeA C  OTIOBOPHO

KOpPIIOpaTMBHO IIOBEAEHNIE I YCTO]Z‘H/IBO pa3BUTIIE.

baarosgapenne Ha ymea0TO cbyeTaBaHe Ha (PUHAHCOBa CTaOMAHOCT, CTpaTerndecko
MIapTHBROPCTBO U MHOBATMBEH N0AX04, ,Aada bbarapus” A/ npoasbaxkasa yBepeHO Aa ce
IO3MIIMIOHMpa KaTo >KeJaH HNapTHBOP B CeKTOpa M J4a IPeAOCTaBsl Ha aKLIMIOHEpUTe CU

U3roAHm Bb3MO>KHOCTI 3a AbATOCPOYHA Bb3BPbITa€MOCT I YCTO]Z‘H/IB IIpOCIIEPUTET.

OtnenHo, cbriiacHo B3eTuTe pemeHus oT u3BbHpenHoto OCA mposeageHo Ha 26.09.2017 r.,
JIpy>)KecTBOTO BB3HAMEpSIBA Ja OCHINECTBU WHBECTUIIMU B MPUAOOMBAHE, YIPABJICHUE, OICHKA U
npojaxxk0a Ha ydacTusi B OBITapcKu U 9y XKIACCTPAHHU JIPYKECTBA, MPUIOOMBAHE HA MPEIIPHUSITHSI,
npuaoOMBaHEe HA y4YacTHs B KANHWTAJIOBH JAPYKECTBA, BKIIOYHTETHO, HO HE CaMO KPEIUTHHU
WHCTUTYIIUU, 3aCTPaxOBATEIIHU JPY)KECTBa, ()MHAHCOBH KOMIAHWHM ¥ OPraHM3aIlUH, MOKYIKO-
npojaxk0a Ha HEIBMKUMU UMOTH, CTPOUTEIICTBO, MPOU3BOICTBO U THPrOBUS HA CTOKH M YCIYTH B
CTpaHaTa W 4y>KOMHA, MPOTPaMHH YCIYTH, peKliaMHa, IPEBOJauecKa, U3/IaTeJICKa, KOHCYITaHTCKA,
TPAHCIIOPTHA U CIIETUTOPCKA IEHHOCT, PeCTOPAHTHOPCTBO, XOTEIUEPCTBO, TYpPOIIEpaTOpCcKa JEHHOCT,
BBTPEILICH H MEXKIyHAPOICH TYPU3bM, ITOKYIIKA, CTPOSK U 003aBEXkKTaHE HA HEJIBUKIUMHI UMOTH C LIEJT
npojaxxbaTa UM, ThPTrOBCKO MPEACTABUTEIICTBO U MOCPEIHUIECTBO, JIM3UHT, KAKTO M BCSIKAKBA JIpyTa
THProBCKa JCHHOCT, He3a0paHeHa OT 3aKOHHUTE Ha permyOauKka Obarapus. BCsSKa JEHHOCT, 3a KOSITO Ce
M3HCKBA JIUIEH3, PA3PEIIUTETHO WM PETUCTPALHS 1€ Ce U3BBPIIBA CIIE]l HAUISKHOTO MOTy4JaBaHe
Ha ChOTBETHUS JIMIICH3, PA3PEIIUTEIIHO WU PETUCTPAITHS.

Ha 20.02.2020 r. ,,AJI®A BBJII'APUA” AJl, EUK 200845765 npoBene 3acenanue Ha CbBeTa Ha
TUPEKTOPUTE, HA KOETO OsIXa B3€TU CIICTHUTE PEIICHUS:

- B cvoTBercTBUHE € ui. 8, an. 2a BBB Bpb3Ka ¢ wi. 33, an. 2 ot Ycrasa Ha ,,Anda bearapus’”
A]l, 3a yBenuueHHE Ha KanuTajaa Ha J[pykecTBOTO upe3 M3AaBaHE IPH YCJIOBHUATA HA ITbPBUYHO
nyONIUYHO TpesiaraHe Ha EMUCHS BapaHTH ChC CICTHUTE MapaMeTpu:

. OO6ma croiftHoct Ha emucusara: a0 194 891 400 nB. (cTOo nOeBeTnaeceT W YETUPU MHIIMOHA
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OCCMCTOTHUH ACBCTACCCT U €AHA XUJIAANU U UCTUPUCTOTHUH J'ICBa);

. Emucuonna croitHoct Ha enuH BapanT: 0.002 nB. (1B 1eceTH OT CTOTUHKATA);

. Bpoii mpasa, xouto 1ie 6baat emutHpanu - 1 181 160 6pos

. ChoTHOLIEHHE MKy IPaBO U BapaHT: 1 Op. mpaBo 3a 3anucBane Ha 165 Opost BapaHTH;

. bpoii Bapantu: 1o 194 891 400 (cro neBeraeceT U UETUPU MUIIMOHA OCEMCTOTUH JIEBETAECET

U €1Ha XWIAIU U YETUPUCTOTHH);
. Ilena Ha ynpakHsiBaHE Ha BapaHTuTe: | JB. (€QUH JIEB);

. Cpok 3a ympaXxHEHHE Ha BapaHTUTE: A0 5 TOMWHM (LIecTaeceT W nBa mecena) [IyonuaHoTo
IpeJUlarane Iie ce W3BbPIIN B CHOTBETCTBUE C pasnopexdara Ha wi. 112 ot 3IIILK, kaTo Bceku
akuoHep Ha ,,Anda bvarapus” AJl me uma mpaBo Aa mpuaoOHe YacT OT BapaHTUTE, KOSATO
CHOTBETCTBA HAa HET'OBUS JIAJ1 B KalUTajla Mpean yBenuueHueTo. [Ipu yBennueHnero Ha KanuTana ce
M3JaBart Ipasa 1o CMUCHIa Ha naparpad 3 ot nonbeiaautennute pasnopeau Ha 3IITILHK. Cpemry Besika
CBHILECTBYBAIIlAa aKIMs L€ Ce U3aBa eHo npaBo. KpaliHuTe napameTpyu Ha eMUCHUATA, BKIOUUTEITHO
CHOTHOIICHUETO MEX/ly M3AaJCHUTE MpaBa U HOBUTE BApaHTH U MOJIPOOHUS pejl 3a MPOBEKIAHE HA
npeuiaraneTo me obaar onucanu B [IpocnekT 3a myOnUYHO MpejyiaraHe Ha BapaHTH, KOMTO ciieaBa
na 6bae npuet or ChBeTa Ha AUPEKTOPUTE C MTOCTIEBAIIO PEIICHHUE.

- CoBera Ha Jlupexropute onpenens u uzdbupa UII ,IIppBa ®dunancora bpokepcka Kpima”,
EHK: 000694724, 3a MHBECTULIMOHEH MTOCPEAHHUK, KOUTO J]a 00CTY’KBa YBEIMYEHHETO HA KaluTaia
cbrimacHo 4i.1126, an.1 or 3IILIK kato xoHcyntupa J[py>XecTBOTO OTHOCHO MpoleaypaTa Mo
nyOIMYHOTO MpeJyIarane, OpraHu3upa mporeca o nprueMaHne Ha 3asiBKUTE 3a 3alMCBaHE Ha BapaHTH
Y M3BBPIIBAT BCUUKU JAPYTH HEOOXOAWMU JEHCTBUS BBB Bpb3Ka C MOAMUCKATA U YBEIUYCHHUETO HA
Kaluraia B CbOTBETCTBUE ChC AEHCTBALIOTO 3aKOHOAATEIICTBO.

Ha 7.10.2021 r., ¢ nucmo Ha Komucusita 3a @unancoB Hamzop ¢ u3x. Ne PI'-05-1506/07.10.2021 nu
cbriacHo nutupano pemenue Ne742-E ot 07.10.2021 r., KOH onobpsiBa Ilpocnekt 3a myOanyHO
npeuirane Ha BapaHTu Ha “Anda bearapus™ A/l

CnencrtBue Ha koeto, Ha 10.12.2021r. JIpyxectBoro noanucsa JonbaautenHo CriopaazyMeHHE KbM
Horosopa 3a MuBectunmonso Ilocpennuctso ¢ UII ,,IIppBa @unancosa bpokepcka Kpma” EOO/]
ot 28.09.2021 r. 3a obcinykBaHe Ha W3/1aBAaHETO HA EMHCHUATA BapaHTH, Bb3 OCHOBA HA PELICHUETO
B3€TO Ha 3acenanuero Ha C/] nmpoBaeno Ha 09.12.2021 r..

[Tpensun ogobpenus ¢ pemenne Ha KOH ¢ Ne742-E/07.10.2021 [IpocnekTt Ha “Anda bearapus” A/l,
Ha 04.03.2022r. JIpyxectBoTO TipoBene 3acemanue Ha ChBera Ha Jlupekropure, Ha KOETO Osxa
MIPUETH pelieHus 3a: 1. crapTupaHe Ha Mpoleaypa 3a 3aiMCBaHe Ha MpaBa 3a U3/1aBaHEe Ha BApaHTH C
u3Ja/ieHa eMHCHUs 3a 3aliCBaHE Ha MpaBaTa eMHUTUpaHu oT ,,Anda bearapus® AJl ¢ mpucBoeH 3a
cmuchia Ha nporeayparta ISIN xon BG4000002221; 2. Onpenensine, U3roTBSIHE U MpHEMaHE Ha
rpaduK ¢ KOHKPETHHU ATy 3a MPOBEKJaHE U M3ITBIHEHUE Ha MpoLeyparTa Mo U3aBaHe Ha MpaBa
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3allMCBaHE Ha BApaHTU CBHIVIACHO MpocleKkTa M 3akoHa. 3. OmpexnensHe M Ha3HAyaBaHE Ha
NuBectunnonen [locpenHuk, KOWTO 1a 00CTy’KBa 3aIMCBAHETO HA MpaBaTa 3a EMHUCHATA BapaHTH 3a
YBEJIMUEHUETO HA KanuTasa Ha J[py»ecTBOTO.

Ha 08.03.2022r., cpriacHO pelieHusiTa IJIaCyBaHW M NpueTd Ha mnposeneHotro Ha 04.03.2022r.
3acenanue Ha CpBeta Ha Jlupekropute Ha “Anda bearapus™ A/l 1 BbB CbOTBETCTBHE Ha OI00PEHUS
Ha CBIIOTO 3aceAanue rpaduk 3a cTapTUpaHe Ha IMpoleaypara 3a MyOJUYHO MpeiaraHe Ha BapaHTH
o [Ipocmekr, JpyxkectBoTo mybnukyBa Crhobmenue mo wi. 89t ot 3IIILK orHOCHO mMyOmmuHO
npeiarane Ha emucus Bapant ot Anda bwirapust AL, Codus, brarapus Ha HIHTEpPHET CTpaHUIATa
cu (www.alpha-bulgaria.com), Ha Ha HHTEpPHET CTpaHHUIIATa HA WHBECTULIMOHHUS NocpeHuK [IbpBa
dunancoBa bpokepcka Kpma EOOJl (www.ffbh.bg), mpexn obectBeHOCTTa (ITOCPEACTBOM
wiargopmara Ha infostock.bg).

Ha 04.04.2022r. Anda bovarapus AJl mpencraBu npen KOH VYBenomiieHne B CHOTBETCTBHE C
pasnopenoure Ha wi. 11206, an. 12 ot 3IIIILK u Hapenba Ne 2, ¢ koeto JIpy»ecTBOTO yBe1OMsIBa 3a
YCIIEIIHOTO MPUKJIIOUYBAHE Ha MOJNICKATa 3a MyOJUYHO MpeaiaraHe Ha eMHUCHs BapaHTH, IIPOBeieHa
cbriacHo pemeHue Ha CbBeTa Ha JUpeKTopuTe Ha ApykecTBoTo OT 20.02.2020 r. 3a mbpBHUYHO
npeniarane Ha eMucus Bapantu ¢ oo opoii 194 891 400 nB. (cTo AeBETAECET M YETHPU MIIIMOHA
OCEMCTOTHH JEBETIECET U €/IHA XWJISIU U YETUPUCTOTHH JIeBa) KaTo EMHUCHOHHATa CTOMHOCT Ha €IUH
BapaHT choTBeTcTBa Ha 0.002 7B. (IBE neceTu OT cToTUHKATa) 3a emutupanu 1 181 160 Gpost nmpasa,
IpU CHOTHOIIEHHE MEXJy MpaBo M BapaHT: 1 Op. mpaBo 3a 3amucBaHe Ha 165 Opos Bapantu. B
KOHKPETHOCT C aKLIEHTHPAHUTE 0OCTOATENCTBA, [Ipy’KeCTBOTO 1MOCOUBa Pe3yATaTUTE OT IyOIUYHOTO
Ipeiaraie KaTo CIeIHUTE:

. ISIN na emucusara Bapantu: BG9200001220;

. Jlata Ha MpHUKJIOYBaHe Ha MyonuuHoTO npemiarane — 01.04.2021 r.;
. OO Opoit 3anrcanu BapanTu— 194 891 235 6post;

. OO Opoit HeynpakHeHU BapaHTH: 165

. Cyma, monmydyeHa cpelly 3aliCcaHuTe U TUTATeHU BapaHTH 10 HaOMpaTeIHa CMETKA, OTKPHUTA B
"[lomencka banka" : 389 782,47 nB;

C ornen Ha ropeonucanoTo, Ha 01.04.2022r. ycnemHo npukiIody NOANNCKaTe Ha BAPAHTUTE, C KOETO
ycriemHo Osxa 3amucanu 194 891 235 Opost BapanTu. 3a akueHTHpaHus Opoll BapaHTH Oerie
npeBeezieHa cymaTa oT 389 782,47 nB. o OTKpUTATa 3a IiefiTa HabupaTeaHa CMETKa.

[Tpu npoBexJaHETO Ha MOANMUCKATA He 051Xa KOHCTATUPAHU 3aTPyIHEHHS, CIIOPOBE U APYTH NOJOOHH
IIPY THPryBAaHETO HA [IPAaBaTa U 3alIMCBAHETO HA BApPAHTUTE.
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Ha 06.04.2022r. 6e ckmouen norosop mexay Anda bearapus A/l u “HEHTPAJIEH AETIO3UTAP”
AJl, cbe cepanuuie U anpec Ha ynpasinenue: rp. Codus, yiu. “Tpu ymu” No 6, c EMK 121142712,
npeacrasisiBaHo oT Bacun Jlumutpos 'onemancku — M3nbiHUTENEH TUPEKTOP, HA OCHOBAHUE Yl. 7/,
an. 7 or Hapen6a No 8 ot 3.09.2020 r. 3a U3MCKBaHUATA KbM JICHHOCTTA HA [ICHTPATHUTE JICTIO3UTApU
Ha [IEHHU KHWXa, IICHTPATHUS PETUCThP Ha LIEHHU KHU)KA U JIPYTH JIMIA, OCHIIECTBSBAIIN ICHHOCTH,
CBBpP3aHM ChC CeThIMEHTa Ha neHHu kHmxka (Hapenba No 8), o6H., [IB, 6p. 81 ot 15.09.2020 1., ¢
IpeaMeT Ha JIOTOBOpa 3a aAMUHUCTPAIHS, ChXPaHEHHE U TIOJUIbPKa HA JaHHUTE HA €MUCHUS BapaHTH
/6e3HaIMYHN (PUHAHCOBM HMHCTPYMEHTH - aKIMM, OOJIMTallMW, BapaHTH, AAJIOBE HA KOJEKTHBHA
uHBecTUIMOHHA cxema u ap./ ¢ ISIN: BG9200001220 uzmanenu ot EmMuTeHTa, Upe3 OTKPUTUTE B
LEHTPAJIHUS PETUCTHP HA IICHHU KHU)Ka/perucTpallMoHHara cuctema kbM L1J] cMeTkn Ha eMUTEHTa U
Ha MPUTEKATENUTE HA O3HATNYHU (PUHAHCOBU MHCTPYMEHTH OT ChOTBETHATA EMHUCHSL.

Ha 06.04.2022r. Lentpanen [enosutap AJl m3nane oduimaneH TOKyMEHT KOHCTaTHparl AKT 3a
perucTpanys Ha BapaHTUTE ChC OOIl Opoil 3amucaHu BapaHTH B pasmep Ha 194891235 Opos (B
M3pa3eHo ChOTHOIIEHUE MEX/Ty ITPaBo U BapaHT: | Op. mpaBo 3a 3anmucBaHe Ha 165 Opost BapaHTH);

C odpunmannao nmucmo ¢ uzx. Ne 01-2022-526/07.04.2022 ot Lentpanen enosurap A/l, pyxecTBOTO
Anda bvarapus AJl Gemie yBeJOMEHO 3a MOTBBPJCHOTO NPUCBOSIBAHE HA HMHICTU(DUKAITMOHHHU
Homepa CFI: RWSTBE u FISN: ALFABA/P WT ALFABA 1 20230406 3a emucusira BapaHTH
BG9200001220 emutnpana ot pyKecTBOTO.

C o¢unmanno nucmo ot Llentpanen [lemosutap AJl, [pyxectBoro Anda bvarapus AJ] Oerme
YBEJIOMEHO 3a MOTBBPIACHOTO NMpHUCBOsiBaHE HAa uHAeTu¢uKarroneH kox ISIN: BG9200001220 3a
eMHUTHpaHe Ha EMUCHS LIEHHH KHIKa Ha J[py»XecTBOTO.

C odunmanuo nmucmo Ha 14.04.2022r. na Komucusra 3a ®unancoB Hamzop ¢ uzx. Ne PI'-05-1506-
6/14.04.2022 e uutupano pemenue Ne304-E ot 14.04.2022r., BbB Bpb3Ka ¢ BHECEHO MHUCMO 3a
BIIMCBaHEe Ha emucusa BapaHTH Ha Anda bwirapus AJl, KOH pemmn 3a BnucBaHETO HA €MHUCHS B
pasmep Ha 194 891 235 (cTo neBetneceT U YETHPU MUIIMOHA OCEMCTOTHH JIEBET/IECET U €Ha XUJISAIU
JBecTa TpUIeceT W TMeT) Opos Oe3HATMYHM, MOWMEHHH, CBOOOJHONPEXBBPIIIEMH BapaHTH, C
emucuonHa croitHoct 0,002 (mBe meceTw OT CTOTMHKaTa) JieBa 3a eauH Opoid, ¢ ISIN kox
BG9200001220, nznanenu ot ,,Anda bearapus" AJl, kouto naBat npaBo Ha TUTYJISIPUTE HA BapaHTH
B CPOK OT 5 (TIeT) TOAMHHU J]a YIPAKHAT MPABOTO CH Ja 3aMHIIAT ChOTBETHHsI OpOi akIuu OT Oa30BHs
aKTUB Ha BapaHTHUTE 10 €MHUCHOHHA CTOMHOCT | JIeB 3a aKiws, Ipd KOHBEPCUOHHO CHOTHOIICHHE
BapanTt/akius 1:1, xouro ,,Anda berrapus" AJl me uznage npu ObAEHIO/M yBEIWYCHHUE/S HA
KanuTana cu, B peructbpa no wi. 30, an. 1, 1. 3 or 3K®H, Bogen ot K®H, ¢ nen thprosust Ha
perynupan masap.

Ha 26.04.2022r. Anda bwiarapus A/l nmoanuca [lorosop 3a PETUCTPALIS HA BAPAHTU c
»DBJIF'APCKA ®OHIOBA BOPCA” AJl, ¢ EUK: 030412611, cbc cemanuiie u agpec Ha
ynpasnenue: rp. Codus, paiion Tpuamuna, yi. ,,Tpu ymm” Ne 6, npeacraBisiBaHo oT M3nbIHUTETHUS
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nupektop Manro TonopoB MopaBeHOB, ¢ TpeaAMET Ha JOTOBOPa, KOMTO T1acH, ye EMUTEHTHT Bb311ara,
a bopcara ce 3axbkaBa ga peructpupa 3a Tbprosust Ha CerMeHT 3a 60pCOBO THPIyBaHH MPOIYKTH
Ha OcHoBeH nazap BSE cnennara eMucus BapaHTH:

- ISIN kox: BG9200001220;

- Emucus: 194 891 235 oOukHOBeHHW, OC3HAIMYHH, TOWMEHHHU, CBOOOJHOMPEXBBHPISEMU
BapaHTa, ¢ emMucuoHHa cToWHOCT 0.002 1B., KOMTO AaBaT MPaBO HA TUTYJSAPUTE HA BapaHTH Ja
YIPaXHST B S-TOJUIIECH CPOK MPABOTO CH JIa 3aMHUIIAT ChOTBETHUS OpOil aKIiuu OT Oa30BUS AKTHB HA
BApaHTUTE IO eMUucHoHHa ctoiHocT 1.00 nB. 3a akuMs, NpU KOHBEPCHOHHO CHOTHOIIECHUE
BapaHT/akius 1:1, kouto akiuu Anda bwarapus A/l me u3gane npu ObICIIO/M yBETUYCHHE/sI HA
Karurana CH.

C odunmanuo nmucmo Ha bearapcka ®ougosa bopca (bDB) ¢ uzx. Ne475/27.04.2022r., BOB nomycka
710 THPTOBHS €eMHUCHS BapaHTH u3aaneHa ot JpyxectBoro Anda benrapus AJl 10 ThproBusi, KaTo Ha

emucusTa e mpucBoeH 6opcos ko ALFW ¢ odunnanna o603HaueHa 1aTa Ha BbBEXKIAHE 32 ThPrOBUS
Ha 03.05.2022r.

Ha 16.02.2023r. JdpyxectBoto nosnyuu nucmo ot ,,TEPE3H XAYCOEPBAJITYHI™ EOO/, ¢
ENK 202969548, cbe cenanuiie u agpec Ha ynpasienue rp. Codus, m.kx. 1408, p-u Tpuanuna, yi.
,AUMATEP ManoB Ne 10, B kauecTBOoTO cu Ha mpuTexaren Ha 127 053 595 Opost BapaHTH,
npenacrasiasgBamu 65.19% ot emucus Bapantu c¢ ISIN koxg BG9200001220, no cunata Ha KO€To,
» TEPE3NH XAYCOEPBAJITYHI* EOO/] otmpasst uckane no peaa Ha T. 20.11.1 ,IlpaBa na
npurexarenure Ha BapaHtu™ ot T. 20. ,MHbopmanus 3a mpemiaraHuTe IIEHHM KHIDKA™, OT
[Tpocnekr 3a myOnuyHo npeiarane Ha 10 194 891 400 Gpost BapanTu Ha ,,Anca bearapus” A/l,
noTBbpeH ¢ pemrenue Ne742-E/07.10.2021r. na Komucusita 3a ¢punancoB Hag3op 10 CbBera Ha
aupekTopute Ha ,,Anda bearapus” AJl 3a cBUKBaHe Ha 00O ChOpaHWE HA MPUTESKATEITUTE HA
BAapaHTH B CPOK A0 14 IHU OT MOJy4yaBaHETO HA CbOTBETHOTO MCKAHE, 32 B3UMAHE Ha PEILIECHUE 3a
yhnpaxxHsiBaHE Ha npasata 1o Bapanrturte. ,,EPESUH XAYCOEPBAJITYHI™ EOO/] n3nbiaHsaBa
M3MCKBAHUATA HA MPOCIEKTa KaTO KbM JaraTa Ha BHAcsSHe Ha MCKaHETO, MpuTexana Hax 3% oT
ocTaThYHMS (HEYNpaXHEH) pa3Mep Ha eMmucusta BapaHtd, 127 053 595 Opos BapaHTy,
npencrasisaBamu 65.19% ot emucus Bapantu ¢ ISIN xox BG9200001220.

Texvin Cnucbk [Ipurexarean Ha BapauT KbM 1aTaTa HA MOJVYABAHE HA HCKAHETO

Nme na Ilpurexaren Ha bpoit BapanTn IIpaBo Ha riac IIpoueHT ot
BapanTtu o0mmus Opoii

BAapaHTH
OAKTOPU ALl 1743140 1743140 00.89%
3ACTPAXOBATEJIHA 65188500 65188500 33.45%
KOMITAHUA AKCHUOM
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ALl

TEPE3NH 127053595 127053595 65.19%
XAYCOEPBAJITYHI'

EOO/

BGA  MANAGEMENT 906000 906000 00.46%
GMBH

B Ta3u BpB3ka, Ha 21.02.2023r. B cenanumieTo Ha ApykecTBOTO B rp. Codus ce mpoBee 3aceanme
Ha CwBera Ha nmupektopute (CJ]), Ha KoeTo 0sixa B3eTH CICIHUTE PEIICHHS:

1. [a ce cBuka o0uio chOpanue Ha mpurTexarenure Ha Bapantu Ha ,,AJIOA BBJICAPUS” A/l
Ha 28.02.2023 r. ot 15:00 yaca B rp. Codus, Oy. ,,.Buroma* Ne 133, a mpu nuncara Ha KBOpyM
-Ha 07.03.2023 r.

2. ITlpuemane Ha JIHEBEH pel 3a MPOBEXKIaHE HAa OOLIOTO CHOpaHWME HA NMPUTEKATEIUTE Ha
BapaHTHU ¢ OOCHXKJaHEe Ha CIeIHUTE MpeUIoKeHus 3a pemeHus: 1. [I[puemane Ha perieHue 3a
ynpaxHsiBaHe Ha npasara emucus BapanTtu ¢ ISIN xox BG9200001220, Ilpemioxenue 3a
pemenune: OOmOTO chOpaHHEe Ha TNPUTESKATETUTE HA BapaHTH IpPHEMa peIleHHe 3a
yhnpaxHsiBaHe Ha npasaTa 1no emucus Bapantu ISIN kox BG9200001220; 2. Pa3nu.

CrotBetHO, Ha 22.02.2023r. [pyxkectBoro o0sBu npenq KOH, bDb, II/] u obmectBeHOCTTA
nocpencTBoM Iuiargpopmara Ha Mupocrox marepuanu u Ilokana 3a cBukBane Ha OCIIB Ha
ocHoBanue Ilpocnekr 3a myOmuuHo npemnarane Ha 10 194 891 400 Opost BapanTH Ha ,,Anga
bearapus” AJl, norBepreH ¢ pemenue Ne742-E/07.10.2021r. na Komucusita 3a ¢puHaHCOB HAA30D,
CBHUKBa 001110 chOpaHue Ha nmpuTexarenure Ha BapaHT Ha 28.02.2023 r. Ot 15:00 u., B rp. Codus,
yi. Oyin. ,,Buroma* Ne 133, mpu cienHust AHEBEH pel U MpeuiokeHus 3a pemenus: 1. [Ipuemane
Ha pelIeHWE 3a yHpaxHsBaHe Ha mnpaBara emucus BapaHtu ¢ ISIN xox BG9200001220,
[Ipennoxxenue 3a pemenue: OOIO0TO ChOpaHUE HA MPUTEKATEINUTE HA BAPAHTH MpUEMa pelIeHHe
3a ynpakHsiBaHe Ha npasara 1o emucus Bapantu ISIN kog BG9200001220; 2. Pa3uu.

CnenoBatenno, Ha 28.02.2023r. B cefauIeTo U agpeca Ha ynpasieHue Ha ,,AJIOA BBJITTAPUA"
AJl, ¢ EUK 20084576, Oyn. ,,Butoma" Ne 133, ce mpoBene cBUKaHOTO ¢ MokaHa Ha ChBeTa Ha
mupektopure (CI) Ha apyxkectBoro ot 22.02.2023r., 3acemanue Ha OOIIOTO ChOpaHHE Ha
npurexxarenutre Ha BapanTu (OCIIB), u3zmanenu ot ,,AJIGOA BBITAPUA" AJl, rp. Codus.
VYuukaneH uaeHTudukanuoneH Homep Ha croutnero ALPHABGOSVP28022023.

Ha cvOpannero npuchcTBaxa ClIEAHUTE MPUTEKATENIN HA BAPAHTH:

+ ,TEPE3VMH XAYCOEPBAJITYHI* EOO/, ¢ EMK 202969548 — nputexasawu 127 053 595
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Oposi BapaHTH C MpaBO Ha IJiac, mpeacTaBisgBaum 65.19% oT u3gageHuTe U HeyNpaKHEHH
BapaHTU

 “®AKTOPU*“ AL, EMK: 121550393 —nputexaBamu 1743140 Opost BapaHTH C IpaBo Ha IJiac,
npencrasisgBamu 00.89 % ot u3ganeHuTe U HEyNpaKHEHU BapaHTH

CeriacHo notBbpaeHus [IpocnekT, 1ieHaTa 3a ynpaxHsaBaHe Ha BapaHTa € 1,00 1B., a ma3apHara
L[EHA Ha AaKLUMWUTE Ha JpPY>KECTBOTO EMUTEHT OT HocieaHara Tbproecka cecus € 0.950 is.
CnenoBaTenHo, 3a Aa ce NPELEHU Aadd BapaHTUTE ca ,,B MapU‘ WU ,,U3BBH Iapu’, ce MpaBu
CBIIOCTaBKa MEXIy MocoueHaTa na3zapHa 1eHa Ha akuus (0.950 51B.) u neHata 3a ynpaxHsABaHE Ha
BapaHTa. OT rOpenoco4YeHOTO CIIEBA, Y€ B HACTOALLMS Cllydail BapaHTUTE ca ,,B MMapu‘, MPEABU]L
KOETO MPUTEKATEINTE HA BAPAHTU UMAT UHTEPEC Ja TM YIPAXKHSIT.

Kankynanusara no-rope He B3eMa NpeABUA TPAH3aKLIMOHHUTE Pa3Xo/au, KOUTO IIPH 3aKyIlyBaHETO
Ha aKlUU OT Ia3apa ¥ YIpaKHIBAHETO HA BApaHTA Ca CXOIHU U HE BIUSIT BbPXY CbOTHOLLIEHUETO
U MEX[y Ma3apHaTa [ieHa Ha 0a30BUs aKTHB U IIEHATA 3a YIPAKHSABAHE HAa BapaHTA.

OOmoTo crOpaHKe Ha IPUTEKATEIUTE HA BAPAHTHU IpUEMa pelIeHUE 32 YIpaXKHsIBaHE Ha IpaBara
no emucus BapanTH ¢ ISIN kox BG9200001220.

B mocouenara Touka 0Osixa oOchbaeHu mnaHoBere Ha CJI Ha ,,AJI®A BBJIICAPUAC Al 3a
W3MOJI3BaHE Ha CPEACTBaTa OT YBEIWYCHHETO Ha KalWTala, BCIEACTBHE YNPAKHSIBAHETO Ha
BapaHTHUTE 32 U3MBJIHEHUE HA MHBECTUIIMOHHATA MIPOrpaMa Ha JAPY>KECTBOTO EMUTEHT, 3aJI0’KCHA B
IIpocnekra.

B Ta3u Bpw3ka, Ha 01.03.2023r. B cenanuiero Ha qpykecTBoTO B rp. Codus ce mpoBee 3aceanme
Ha ConBera Ha nupekropute (C/) Ha Anda bearapus AJl, Ha KOeTO MPEeaBUA CIAECTHUS THEBEH pell
aKueHTUpall B3eMaHeTo Ha peleHue 3a yBEJIMUEHUE Ha KanuTaina Ha J{py»KecTBOTO, 0]l YCIOBHE,
Ye aKIMHUTE OT YBEJIWYCHHUETO OBAAT 3alucaiy OT NMPUTEXATEIUTe Ha BapaHTH, HA OCHOBAHUE Ha
pewenue, 3akoHHO B3eTo Ha OCIIB ot 28.02.2023 r. bsixa B3eTu cneanure Pemenus:

»AJIOA BBJIITAPUS A1, c EVK 200845765, cbe cenanuiie u aapec Ha yrnpasienue: rp. Codus,

Oyn. ,,.Butoma* Ne 133, Ha ocHOBaHue Ha perienue, B3eTo Ha OCIIB ot 28.02.2023 r., npuema
penieHue Ha ocHoBaHue Wi. 195 v un. 196 ot T3, Bp. un. 113, an. 2, . 2 m ui. 8, an. 2 ot YcraBa Ha
HpyxectBoTo, na yBenuuu kanurtana Ha ,AJIOA BBJIITAPUA“ AJl, upe3 uznaBane Ha [0
194 891 235 O6pos OOMKHOBEHH O€3HATMYHU CBOOOTHOIPEXBBPISIEMU aKIMM TIOJ YCIOBHUE, 4Ye
aKIMUTE OT YBEJIWYCHHUETO OBJAT 3amucaiu OT MpuTekaTenuTe Ha BapaHTH emucusi ISIN xon
BG9200001220, cerinacHo [IpocnexT 3a myOnuyno npeiarane Ha 10 194 891 400 6post BapanTu
Ha ,,Anda bwirapus” AJl, morBbpaen c pemenue Ne742-E/07.10.2021r. ma Kommcusita 3a
¢buHAHCOB HAI30pP.

1. Kamurtamsr Ha JlpyxkecTBoTO na ObAe yBenuueH Ha ocHoBaHue wi. 195 ot T3 mpe3
yIpakHsSBaHE Ha MpaBaTa Ha NMPUTEKATENIUTE HAa BapaHTH, U3IAJACHU OT ,,Anda bbirapus”
AJl, ISIN xox BG9200001220 ga 3anuimat akiipy oT OBACHI0 YBEIHUECHHE Ha KaluTalla 9ypes3
n3naBane Ha 70 194 891 235 6post 0OMKHOBEHM O€3HATMYHU CBOOOTHONIPEXBBPIISIEMU aKIIUU
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C HOMHMHaJIHAa CTOMHOCT 1 jieB Bcsika M eMucuoHHa croifHocT 1.00 nB. 3a egHa akuus Moj
yCIIOBHE, Y€ aKLIUUTE OT YBEIMYCHHMETO ObJAT 3aluCaHu OT MPHUTEXKATEITUTE HA BapaHTH.
VYBeJIMYEHNETO Ha KaluTalla e ce M3BBPIIM upe3 ymnpaxkHsBaHe Ha a0 194 891 235 Gpos

Oe3HaJIMYHU CBOOOJHONPEXBBHPIIIEMH HEYNpakHEeHH BapaHTu oT emucus c¢ ISIN kox

BG9200001220, npu u3pa3eHo KelaHHWE 3a YIPaXXHSABAaHE OT CTPAaHA HAa MPUTEKATEIUTE Ha

BapaHTH.

Onpenens ,JIspBa ®@unancoBa Opokepcka kbiia” EOOJL 3a MHBECTUIIMOHEH MOCPEIHHK,

KOMTO J1a 00CIy>KU yBEIIMUEHUETO HA KanuTajia Ha ,,Anda bbarapus™ AJl u 3anucBaHeTo Ha

aKIMH, KOUTO I11e ObAaT U3AaeHU OT J[py>KeCcTBOTO Cpelly ynpaXHsIBaHE Ha eMHUCHUs BApaHTH

¢ ISIN koxg BG9200001220.

Omnpenens cineIHUTE pell, CPOK U YCIOBHS 32 U3BBPILBAHE HA YIPAKHABAHETO HA BAPAHTUTE U

3aMMCBAHETO HA aKIIMUTE, @ UMEHHO:

e [lpurexxarenure Ha BapaHTU UMaT IIPaBo Aa 3alIUCBAT aKLUU OT IIPEJICTOSAIIO YBEIUUEHUE
Ha KanuTajia Ha [[py»kecTBOToO.

e Pemenuero Ha CJl He nmopaxaa 3aAbHDKEHHUE 3@ IPUTEKATENNTE HA BAPAHTHU J1a 3alMIIaT
aKLUU Cpelly IpUTEXaBaHUTE BapaHTH, a UM /1aBa Bb3MOXKHOCT J1a YIIPaKHAT TaBa IIpaBo.
IIputexxaTenure Ha BapaHTH, KOUTO HE ca YNPAXKHUIIU IIPABOTO CH J1a 3alMILAT aKIUU OT
YBEJIMUYEHUETO Ha KalluTana, Bb3 OCHOBA Ha penieHnero Ha CJI, Morar na HampaBsT TOBa
710 TIa/Ie’Ka Ha EMUCHATA IIPU CbOTBETHUTE yclIoBUs U pell. C HAaCTHIIBAHETO HA NAJIEKa Ha
EeMHUCHATa HEYIIPAKHEHUTE IIpaBa 10 BApaHTUTE CE MOracsBart.

e Haii-manko 7 quu npenu onpeaenenus HauaneH cpok 3a ynpaxHsBaHe Ha BapaHTute, CJ
Ha ,,AJI®OA BBJIIAPUA A/l onoBecTsiBa peUIEHUETO 3a YBEIMYEHHETO HA KamluTajia,
HAYyaJlHUS U KpaWHUSA  CPOK 3a YIPaKHSBAHE HA BapaHTUTE, UPE3 3alIMCBAHE HA AKIIHH,
KaKTO U JPYTUTE CBIIECTBEHM YCIIOBUS Ha Ipe/ularaHero. Jlpy>KecTBOTO OMNOBECTSBA
pELIEHHETO MO MPEIXOAHOTO M3pEeUeHHe Ha MHTEpHET CTpaHMLaTa Ha MH(OpMarmoHHA
areHIys WIK Apyra Meaus, KOATO MOXE Jla OCUTYpU €(PEeKTHBHO pa3NmpOCTpaHEHUE Ha
perynupanaTa HH(poOpMaIys 10 o0IIeCTBEHOCTTa HAa BCHUKH IbpxkaBH wieHkH (MHpocTok-
https://www.infostock.bg/), Ha UHTepHeT CTpaHHIIaTa Ha €MUTEHTa W Ha W30paHus aa

00CITy’>KM YBETTMUEHHETO Ha KalUTala HHBECTULIMOHEH MOCPEIHHUK.

e [lpaBo ga yuyacTBaT B YBEIMYEHUETO Ha KamuTaia Ha J[pyKeCcTBOTO, KAaTO YIPaXHST
IpaBara o BapaHTUTE, UMAT JIMLaTa, TPUI00MIN BApaHTH Hall-KbCHO 5 paOOTHU JTHU cliet
JaTaTa Ha OMOBECTSIBaHE Ha CchoOmeHuero mo wi. 891, an. 1 ot 3IIILK Ta3u nara € u
Hauannara gara, Ha KOSTO Morar Ja ObJaaT YHnpaXHEHHM BapaHTUTE Ype3 3alliCBaHe Ha
aKLHUU.

e B pemenuero Ha ChBeTa Ha TUPEKTOPUTE CE OMPEAEISI CPOK OT 5 pabOTHU JHU, B KOUTO
MoraT /a ObJaT YIpaXHEeHU BapaHTUTe, CYUTAHO OT HavyaJlHATa JlaTa 3a yIpaKHsIBaHE Ha
IIpaBaTa 110 BapaHTHUTE.

e KpaiiHaTa nata 3a HpexBBpPJSHE HAa BapaHTU OT HACTOAILATAa €MUCUS € Hal-KbCHO 5
paboTHU JHU CJe]l 1aTaTa Ha OMOBECTSIBaHe Ha ChOOIeHneTo 1o 4wi. 891, an. 2 ot 3IITIIK
Ha MHTEPHET cTpaHulaTa Ha EMuTeHTa 1 Ha 00CIyXBalliys HHBECTUIIMOHEH ITOCPEIHUK.

e [lputexxarenure Ha BapaHTH, KOUTO MCKAaT Ja YNPaXHAT MpaBara IO TAX, CleABa Ja
HaIpaBsAT M3PUYHO M3SBJICHME 3a YIPAKHSABAHE HAa BapaHTUTE KaTo MOAajaT 3asBKa 3a
3alMCBaHE Ha aKIMU OT YBEJIMYEHUETO Ha KamuTana Ha JlpyxecTBOoTO - EMHTEHT, B
ChOTBETCTBHE C HOPMATUBHUTE N3UCKBaHus, BKIounTeTHo Hapenba Ne 38 ot 21.05.2020
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https://www.infostock.bg/

r. Ha KOH, n 3ammarar eMuMcHOHHATa CTOMHOCT Ha 3allMCaHMTC aKIUH. 3asBKara 3a
3aMCBaHEe Ha akKIMM CE I[0JlaBa JI0 WHBECTUIMOHHHUS TIOCPEIHUK, OOCITY>XKBaIll
YBEIMYECHUETO HA KamuTajla Ha EMUTEHTa, MUPEKTHO WM 4Ype3 Jpyr JIMIEH3UpaH
WHBECTUIIMOHEH IMOCPEIHUK, MO 4YUATO cMeTka B ,JllenTpanen apemosurtap” AJl ca
pETHCTPUpPAHU BApPAHTHTE HA CHOTBETHUS THUTYJSIP, KOHTO OT CBOS CTpaHa H3Mparia
3asiBKaTa JI0 MHBECTUIIMOHHUS TTOCPEIHUK, 0OCTYKBaIl YBEITMICHUETO HA KAalUTala.

B cnyuaute, B KOUTO 3asiBJIEHUETO CE€ MOJIaBa OT II'bJIHOMOIIHUK, TOCIETHUAT CJIe/iBa Ja
Ce JICTUTUMHUPA C U3PUYHO MUCMEHO ITBTHOMOIIHO ¢ HOTapUAIHA 3aBEpKa Ha MOJIIIca Ha
YI'BJIHOMOIITUTEIIS.

EnHoBpeMeHHO ¢ mMOJaBaHETO Ha  3asBJICHHMETO 3a 3allCBaHE Ha  aKIWH,
BapaHTOINPUTEIKATEINTE TOJABAT MPE] WHBECTHIIMOHHUS MOCPETHUK M HapeKIaHe 3a
ONOKMpaHe HA BapaHTHUTE, 3asBEHU 3a yIpaxKHsIBaHe, OT cTpaHa Ha LleHTpaneH neno3urap
AJl.

3asiBKaTa 3a 3allMCBaHE Ha aKIMH C€ TOoJaBa BCEKU PabOTEH JEH, M0 BpeMe Ha CpoKa 3a
YIOpaXHSBAHE HA BAPAHTUTE, 1O MHBECTULIMOHHHUS TOCPEIHUK, 0OCTYKBaIl] yBEIUYCHHUETO
Ha KanuTana, kakto cinena Codus, 1408, yu. ,,EHoc* 2, eT. 4 u 5, mpencTaBiIsIBaHO OT
Crosn HukonoB Hukonos u Becenun Ilerpos Panoiiues, renedon: 0888619325 nure 3a
koHTakT: CtosH HukosoB.

KOpuanueckure nuia moaaBar 3asBKaTa 4pe3 3aKOHHUTE CHU MPEICTABUTEIN WIH 4pe3
YI'BJIHOMOIIIEHO OT TAX JIUIIE, KAaTO KbM TNHCMEHATa 3asBKa Ce IMpuiarar:

YIOCTOBEpEHUE 3a AaKTyaJlHO CbCTOSHHUE Ha 3asABUTEIUTE IOPUIUYECKU JIMIIA.
9yXKICCTPAHHU IOPUIMYCCKH JIMIA TPEACTABIAT MPEBEACHH U JICTAIM3UPAHUS T10
CHOTBETHUS peJ JIOKYMEHTH.

JOKYMEHT 3a CAMOJUYHOCT Ha (U3UYECKUTE IUIA - 3aKOHHU TPEICTaBUTEIN Ha
IOpUIUYECKOTO Jule. VHBECTULIMOHHUAT TOCPETHUK 3aabpiKa 3aBEPEHO KOMHE OT
MPEACTABEHUS JOKYMEHT 32 CAMOJIMYHOCT.

HOTapHaJIHO 3aBE€PEHO M3PUYHO ITBIHOMOIIHO M JOKYMEHT 3a CaMOJIMYHOCT Ha
IIBJIHOMOIIIHUKA — TIPHU TIOJaBaHE Ha 3asBKa 4pe3 ITBbJIHOMOIIHHUK. VIHBECTHIIMOHHUST
MOCPEIHUK 3aabpka 3a CBOSI ApXUB IBJIHOMOIIHOTO, KaKTO M 3aBEPEHO KOMHUE OT
MpEICTaBeHUsT JOKYMEHT 3a CaMOJIMYHOCT Ha WBIHOMOIIHHUKA. UYykKJaecTpaHHU
IOPUAMYECKU JIMIA TPEACTABIT TPEBENCHW W JICTAIM3UPAHU 10 CHOTBETHUS PeJ
JOKYMEHTH.

OU3NYECKUTE JIMIA MTO/IaBaT 3asSBKUTE JTUYHO, KATO CE JISTUTUMHUpPAT 4pe3 JOKYMEHT 3a
CaMOJIMYHOCT, KOMTUE OT KOKTO Ce MpuJiara KbM 3asBKaTa, WK Ype3 IMbITHOMOIIHUK, KOUTO
ce JIETUTUMHUpPA C HOTAapHAJHO 3aBEPEHO M3PUYHO ITBJIHOMOIIHO U JOKYMEHT 3a
CaMOJIMYHOCT. IHBECTUIIMOHHUSAT MOCPEIHUK 3aAbpikKa 32 CBOSI apXUB IIBJIHOMOIIHOTO,
KAaKTO M 3aBEPEHO KOIMUE OT MPEJACTaBEHUS IOKYMEHT 32 CAMOJIMYHOCT.

[To uckane Ha MHBECTULIMOHHUS MTOCPEIHHUK, JI0 KOUTO € MoJIaJieHa 3asBKaTa 3a 3aliCcBaHe
Ha akuuy, ,lleHtpanen nenosurap” AJl Onokupa cbOTBeTHHs Opoil BapaHTH, IO
KJIMEHTCKa TI0JIMETKa.

EMucroHHaTa CTOMHOCT Ha 3alMCaHUTE IIEHHHM KHMDKA cCiieliBa Ja ObJe 3amiaTeHa Io
crenyanHa HaOupaTemTHa CMeETKa, KOSTO Ie ObJe OMBIHUTEIIHO OMOBECTEHA B
cpobmennero mo wi. 891, an. 1 or 3ITILK, xoero CJ| me myOGmukyBa OTHOCHO
YBEIIMYEHUETO Ha KanmuTaia, CbIIaCHO OMUCAHOTO MO-TOPE.
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o Jlunara, BOMCBAIM aKkLIMM, CJIE€BA Jla BHECAT CyMaTa, CbOTBETCTBAIlAa HA EMUCHUOHHATA
CTOMHOCT Ha 3allMCaHUTE OT TAX aKIMH, HAW-KbCHO J0 M3THYAaHE HA CPOKa 3a 3allCBaHE
Ha aKIUUTE.

o Cymure no HabuparenHaTa CMETKa He MOTaT Aa ObJaT U3IM0I3BaHu 0T EMuTeHTa, npeau
YCHEIIHOTO NPUKIIOYBAHE Ha IOANUCKATa M PETUCTPUPAHETO HAa YBEIMYEHUETO Ha
KanuTana Ha ,,Anda bwirapus“ AJ] B THproBckusi peructbp, BOAEH OT ATEHIUS IO
IIMCBAaHUATA.

o [Tlommuckara ce cuMTa 3a yCIEUIHO NMPHUKIIOYNIA, HE3aBUCUMO OT Opos Ha 3alHCAHUTE
aKLHUU.

B 3-gHeBeH cpok OT NPUKIIOUBAHE HA MOJINMCKATa JIpYXKECTBOTO 1ie yBeaomu Kommcusra 3a
(MHAHCOB HAI30p 3a MPOBEXKJAHETO Ha TMOANUCKATa M PE3yJNTaTUTE OT Hesl, BKIIOYUTETHO 32
3aTPyAHEHUS U CIIOPOBE IIPHU YIIPAXKHABAHETO HA BAPAHTUTE U 3alIMCBAHETO HA aKL[UUTE.

Crnen onMcaHOTO MO-TOpe, YBEINYEHUETO Ha KAalIUTala c€ BIIUCBA B T'bProBCKUS PETUCTHP.

Cnen npukiIrOuBaHE Ha MOJNMCKAaTa U BIMCBAHETO HAa yBEIMUYEHUETO Ha Kamurtaia B ThproBckus
perucrsp, ,,Llentpanen nenosurap” AJl M3BBpIIBa perucTpanus Ha aKIUUTE OT YBEIUYEHHUETO Ha
KanuTala u nu3aBa AKT 3a peruCTpaIysi Ha yBEIMUCHUETO Ha KalMTaa, y1I0CTOBepsBaIll 00mus Opoii
Ha aKIMUTE CJIe/] YBEIIMUYEHUETO U JJAHHU 32 aKI[MOHEpUTe, IPUJOOMIN aKIIMK OT YBEITMUEHHUETO.

AKIMHTE OT yBEIIMUEHUETO HA KAIIUTaJA CE PETUCTPUPAT 110 KIIMEHTCKU IIOJICMETKY Ha aKIIMOHEPUTE,
KbM cMeTKaTta B ,,lleHTpanen neno3urap” AJl Ha MHBECTULIMOHHUS MIOCPEIHUK, YPE3 KOWTO CHIIUTE
ca 3anucaHu. [lo nMckaHe Ha aKUMOHEPUTE, CHIIUTE MOraT Ja IMOJIy4aT JAEHNO3UTAapHHU Pa3MHCKH,
YAOCTOBEPSBAILY IPABOTO BbPXY 3aKYIIEHUTE OT TAX aKLUH, YpE3 UHBECTULIMOHHUS IOCPEAHHUK, TIPH
KOMTO ca OTKPUTU TEXHUTE KIMEHTCKH MOJCMETKH.

Cowraacno m3ucksanero Ha wi. 110, an. 9 ot 3IITILK EMUTEHTHT € 11bkKeH B CPOK OT 2 pabOTHU AHU
OT BIIMCBAHE HA YBEJIMYEHUETO HA KanuTajia B TbproBCKUsl PETUCTHP /1a IOMCKA BIIMCBAHE HA HOBAaTa
eMHUCHs akiuuu B peructbpa 1o uwi. 30, an. 1, 1. 3 or 3K®H, cnex koeTo 1a moucka JOMyCKaHETO U 3a
THProBUs Ha PETYJIMpaH ma3ap.

Cnen omycKaHeTo 10 ThPrOBUS aKIMUTE OT YBEIMUECHHETO Ha KaluTalla Ha IPYKECTBOTO CBOOOJHO
1Ie ce ThpryBar Ha ,,bearapcka ¢pongosa 6opca” AJl.

IIpaBara 1o BapaHTUTE, KOMTO HE Ca YNPAKHEHHU 1O HACTBIIBAHE HA IaJeKa HA E€MUCHSTA, Ce
roracsiBar Iopaay HeynpaKHsIBaHe.
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Ha 01.03.2023r. [pyxectBoro mnpeacrasu npen KOH, BOb, IIJI u oOmectBeHcTTa upes
wiargopmara Ha Mupoctk YBenomienue nmo wi. 11206, an. 1 ot 3akoHa 3a myOIMYHOTO MpeiaraHe
Ha uenHu kamwka (3IILHK), ¢ koeto [pykecTBOTO OMoBecTsiBa MpoBeAeHOTO 3acenanue Ha CJ| Ha
01.03.2023r. 1 B3€TOTO Ha HETO PELICHUE 32 yBEINYaBaHE Ha KaluTaja.

IIpenBun B3ertute pemenus, Ha 01.03.2023r. [lpyxkecTBoTO ckitoun JloroBop 3a OTKpHUBaHE Ha
HabuparenHa cmetka B [lomeHcka banka 3a nenure Ha yBenn4yaBaHe Ha kanurtana Ha Anda benarapus

A/l

CwoOmmenne mo wi. 891 ot 3IIIILK otHOCHO yBennueHue Ha kanurtaia Ha ,,AJIOA BbJITAPUSA”
A/l upe3 ynpaxHsaBaHe Ha BapaHTu oT emucus ¢ ISIN kox BG9200001220

Ha 24.04.2023r.,,AJI®OA BBJIITAPUSA” AJl, BbB Bpb3Kka ¢ pemienne Ha OOmo cnrOpaHue Ha
nputexartenute Ha Bapantu (OCIIB) ot 28.02.2023 r. u pemenne Ha ChbBeTa Ha AUPEKTOPUTE HA
HAJIOA BBJIAPUA” ALl ot 01.03.2023 1. 1 Ha ocHOoBaHue wi. 195 u un. 196 ot Twproeckus
3akoH (T3), un. 113, an. 2, 1. 2 ot 3IIILK u un. 8, an. 2 ot YcraBa Ha qpyKeCTBOTO, IMyOIHKYyBa
Cpobmienne Ha ocHoBaHue Wi. 89T oT 3akoHa 3a MyOIMYHOTO NHpEJlaraHe Ha HEHHHM KHIDKA
(BHIILIK), ¢ koeTo yBe1oMsiBa BCUUKU 3aMHTEPECYBAHU JIMIIA OTHOCHO CTapTUpaHE Ha MpoLesypa
o yBenuueHue Ha kanutana Ha ,,AJI®OA BBJIAPUS” A1, c EK 20084576 upe3 n3aaBane Ha 10
194 891 235 (cTO AeBeTAECET U YETUPU MUIIMOHA OCEMCTOTHUH JEBETIECCET U €/IHa XUJISAIU JIBECTa
TPUAECET U TeT) Oposi OOMKHOBEHU OE3HAIMYHU CBOOOTHOMPEXBHPIISIEMH aKIUH, IO YCIOBUE, e
aKIMHUTE OT YBEIMUCHHETO OBbJaT 3allMCaHM OT MpHUTEXATeIuTe Ha BapaHTH oT emucus ISIN kon
BG9200001220, B chOTBETCTBHE C peda M YCJIOBUATA, omucanu B [IpocmekT 3a myOiaumyHO
npeJularaie Ha BapaHTH Ha ,,Anda boarapus” AJl, notebpaen ¢ Pemenne Ne742-E/07.10.2021r.
Ha KomucusTa 3a ¢puHaHCOB HAaI30p.

Kanuranst Ha [IpyxecTBoTO 12 ObJe yBeIHUueH, HA OCHOBaHHUE Wwi. 195 ot T3 upe3 ynpaxHsBaHe
Ha MpaBaTa Ha MPUTEKATENUTE Ha BapaHtu, usgaaeuu ot ,,AJIGA BbIITAPUA” AJl, ISIN koa
BG9200001220, ype3 3anucBaHe Ha aKIMK OT OBACIIO YBEIHMUEHHE Ha KalluTala 4Ype3 U3JaBaHe Ha
1o 194 891 235 (cTo neBeTaeceT U UeTUPU MUJIMOHA OCEMCTOTHH JIEBETIECET U €/IHA XUJIS U IBECTA
TpHJIECET U MeT) Opost OOMKHOBEHU OE3HAJMYHU aKIUH, C IPAaBO Ha TJac, ¢ HOMHUHAJIHA CTOHHOCT
1.00 neB Bcsika U emucuoHHa croMHocT 1.00 nB. 3a enHa akius, MOJ YCJIOBHUE, Y€ AKLIHUUTE OT
yBEIUYEHUETO OB/IAT 3aMCaHy OT MPUTEKATEITUTE Ha BapaHTH. Y BEIMUCHUETO HA KaluTaa 1ie ce
W3BBPIIH upe3 yhnpaxkHsBane Ha a0 194 891 235 Opos Oe3HANUYHH, CBOOOAHO MPEXBBHPISEMU
BapaHTH oT emucus ¢ ISIN kox BG9200001220, npu n3pa3eHo kelaHue 3a yIpaKHABaHE OT CTPaHa
Ha MPUTEKATEIUTE HA BAPAHTH.

CH na ,,AJI®A BBJIITAPUA” A/l e onpenenun ,,[IspBa dunancoBa 6pokepcka kbia“ EOO/] 3a
WHBECTUIIMOHCH TMOCPEIHHUK, KOWTO Jaa OOCTyX U yBEIMYCHHETO Ha Kamutana Ha ,,AJIOA
BBJITAPUA” AJl v 3amucBaHETO Ha aKIMH, KOUTO IIe ObIaT M3NafeHHu OT J[pyKECTBOTO cpemry
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ynpaxkHsBaHe Ha emucus BapanTH ¢ ISIN xox BG9200001220.

Ha 11.05.2023r. dpyxectBoto npeactasu npen KOH, BOb u obmecTBeHocTTa upe3 miardopmara
Ha MHpocTok u yeOcaiita Ha J[py)XKecTBOTO MaTepualld OTHOCHO YCIEIIHOTO MPHUKIIOYBAHE Ha
MOJINKMCKA 32 yBeTMUEeHUe Ha KaruTana ,,Anpa bearapus™ AJl, upe3 ynpakHsBaHE Ha BapaHTU OT
emucus ¢ ISIN kox BG9200001220, a uMeHHO:

- YBepomutenue no wi. 1126, an. 12 ot 3MILK u un. 7, an. 3 BsB Bpb3ka ¢ an. 1 ot Hapenba Ne 2 ot
09.11.2021 r. 3a mHpPBOHAYAIHO W MOCIEABAIIO pa3KpUBaHeHa HHGOpPMAIMs TpU MyOIMIHO
IIpe/laraie Ha [IEHHU KHMJKA U JIOIYyCKaHE Ha IIEHHM KHIDKa J0 ThProBHs Ha pPeryjupaH mnasap, BbB
Bpb3Ka ¢ pemienne Ha O01o chOpanue Ha mpuTexarenure Ha BapaHTu oT 28.02.2023 r.u pemieHue Ha
CobBeta Ha qupekTopure Ha ,,Anda boirapus™ A/l ot 01.03.2023 r., 3a yBenrueHHe Ha KanuTajga Ha
»Anda bearapus” AJl, upe3 u3gaBane Ha 10 194 891 235 (cro nmeBeTAeceT W YETUPH MEIIMOHA
OCEMCTOTHH JICBET/ICCET U e/IHa XMJIAIU BECTa TPUAECET U eT) Opos

OOMKHOBEHH, O€3HAINYHU, CBOOOTHOTIPEXBHPIIIEMH aKIIUH, C IPABO Ha €MH Tac, C HOMUHAIIHA
cToitHocT 1 (eauH) JIB. BCsAKa U EMUCHOHHA CTOMHOCT 1 (€auH) JIB. 3a €JHa aKIus, 0/ YCIOBHE,
Ye aK[UUTE OT YBEIMUECHUETO ObIaT 3aIMCaHu OT MIPUTEKATEIUTE Ha BapaHTH OT eMucus ¢ ISIN
kox BG9200001220, B chOTBETCTBHE C pelia U yciaoBUsATa, onucaHu B [Ipocrnekt 3a myOnuyHO
npe/UlaraHe Ha BapaHTH, NOTBBpAeH ¢ Pemenne Ne742-E/07.10.2021r. na Komucusita 3a
¢uHaHCOB Ham30p, 3a ycnemHo nukiodmwiara Ha 09.05.2023 r moamucka 3a yBelIMYEHUE Ha
KanuTtana Ha ,,Anda bearapus” AJl. Ilommuckara craprupa Ha 02.05.2023 1. u 10
npukioyBanero i Ha 09.05.2023 r. ce ynpaxknuxa 1 100 000 (eauH MUIMOH U CTO XHJISAAN) Opost
BapaHTH, npeasu] koeto ce 3amucaxa 1 100 000 (egMH MWIMOH M CTO XWIAIU) aKLUU OT
YBEJIIMYCHUETO Ha KamuTana. EMucuoHHaTa um ctoiHOCT B 001 pazmep Ha 1 100 000 (enun
MWJIMOH ¥ CTO XWJISIIM) JIB. Oellle BHECEHA M3LSIIO 10 HabupaTenHaTa CMETKa Ha JPy>KeCTBOTO,
otkpura B ,}Opobank bwirapus AJl. AKUMUTE OT YBETMYEHHETO C€ NPEATIONKUXA Cpelry
3arUIalaHe Ha TSAXHATa eMHCHOHHA CTOMHOCT OT | JIeB 3a akIUsl KaTo Cpelly eIuH BapaHT MOXeE
na ObJe 3amucaHa eHa aKIMsg OT YBEIMUYCHHETO Ha KaluTalla YBEIMYaBaHETO Ha KaluTala ce
U3BBPIIBA B ChOTBETCTBUE C IIpocmekT 3a myONMYHO MpeularaHe Ha BapaHTH, MOTBBPIACH OT
Komucus 3a punancoB Hamzop ¢ Pemenue No742-E/07.10.2021r. va Komucusra 3a ¢punancon
Ha/130p U choOmenue no wi. 891, an. 1 or MK, ny6nukyBano Ha 24.04.2023 r. Ha caiiTta Ha
E€MHUTEHTa U Ha YI'bJIHOMOIICHHUS MHBeCTULIMOHEH nocpeanuk (UIT).

IToanuckara IPUKIIIOYH IIPU CIIEIHUTE PE3YJITATH:

1. lata Ha npukmtouBane — 09.05.2023 r.;

2. 061 6poii HeynpakHeHu BapaHTH — 193 791 235 Opos;

3. bpoii 3anucanu u marenu akuuu — 1 100 000 6pos;

4. Cyma, mony4yeHa OT 3allMCaHUTE M IUIATEeHW aKIMU 10 HaOupaTeaHaTa CMETKa, OTKpUTa B

,,JOpobank bwirapus* AJ[—1 100 000 nB.;

5. Pa3xomu mo my6nuuHoTo mpemiarane: S5.1. Bw3narpaxaenune na UII ,IlbpBa ¢unancoBa
opokepcka kbia” EOOJL — 5 867.50 nB.; 5.2. Takcu kbM ,,IlenTpanen nenosurap* A/l — 1295 ns,
KOUTO ca pa3NpeaeneHu, kakro cieasa: 90 nB.-3a npucsosiBane Ha [SIN ko Ha BpeMeHHa eMucusi;
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1200 nB.-3a peructpainys Ha BpEMEHHA EMUCHS U 5 JIB. 32 CMETKHM Ha BapaHTObpKATEIN.
EmutentstT n obcnyxBamusat UII ,IIspBa ¢unancoa Opokepcka kbma” EOOJ AJl He ca
CpeIIHAIH 3aTPyAHEHUs, He ca OWIM HaJHIIEe CIIOPOBE U APYTH NOJOOHM MpU YIpaKHSIBaHE Ha
BapaHTUTE U 3alIUCBAHETO HA aKIIMUTE.

- JIpy»ecTBOTO TIpECTaBH 3a€qHO C TOBa OAHKOBO YJOCTOBEPEHHUE 32 YBEIUYCHHE HA KalUTalIa C
u3x. Ne 318/2023r, uzmaneno ot ,,}Opobank bwirapus™ AJl, otHocHo BHacsHe Ha 100 % oT
E€MHUCHOHHATa CTOWHOCT Ha 3allMCaHUTE aKIMK [0 HaOUpaTeTHa cMeTKa Ha J[pyKecTBOTO.

- Kem VBenomiuienuero Jlpyxkeursoto npencrasu u Ilpotokon or 10.05.2023 r. Ha CpBera Ha
aupexTopure ,,Anda bearapus™ AJl, OTHOCHO IPUKIIIOYBAHETO HA MOAMUCKATA U PE3YJITaTUTE OT
Hes;

VYnocroBepenue ot IIJ ¢ m3x. Ne 01-202301293/10.05.2023r. 3a pa3mepa Ha OJIOKUpaHUTE
(MHAHCOBY MHCTPYMEHTHU OT BpEMEHHA EMHUCHSL.

CnenoBatenHo, ¢ myOlMKyBaHeTo Ha YBemomuieHueto mo wi. 1126, am. 12 ot 3IIIILK u
NPUIPYKABAIIUTE JOKYMEHTH, C€ YCTAHOBSIBA M CIIMCHKA C BAPAHTONPHUTEKATEIUTE YCIIECIIHO
3arucaly akIiy OT yBenu4eHueTo B oouus pazmep ot 1 100 000 6post, a IMEHHO:

550 000 Gposi exBuBaneHTHH Ha 550 000 neBa — 3amucann or CEMHT 'EMBPU'BJI PECOPT
EOO/I, ¢ EMK 175286214
. 550 000 6pos exBuBasienTHH Ha 550 000 neBa — 3anmcanu ot BI'A MEHUJPKMBHT 'MBX

/BGA Management GmbH/

Ha 31.05.2023r. dpyxectBoTo npeacrasu npea KOH, BOb u obmiectBenoctra upe3 MupocTok
u yeOctpanunata Ha [pyxkectBoro YBemomuienue mo wi. 112x ot 3K u B 3aK0HOBO
OIIpeJIeNIeHUs CPOK, C KoeTo [IpykecTBOTO choOIIIaBa, 4e B pe3ysiTaT Ha yIpakKHABaHE Ha MpaBa
no emucus Bapantu ¢ ISIN BG9200001220, ca 3anucanu u usisuio 3amatenud 1 100 000 6post
HOBH,00MKHOBEHH, O€3HAIMYHU aKIIMH, C MIPABO HA IJ1aC U ¢ HOMUHAJIHA CTOMHOCT 1 JIB. BCsKA.
[Ipeasun ToBa Ha 30.05.2023 1. ¢ per. Ne 20230530153231 8 TPPYOJIHL] e Bnucana nmpoMsiHa B
pa3Mep Ha KanuTasa Ha apyskectBoto oT 1 181 160 nB. Ha 2 281 160 nB., pasnpenenenu B 2 281
160 6post 0OMKHOBEHH, OE3HATMYHHU AaKLUH, C IPABO HA IJIaC U ¢ HOMUHAJIHA CTOHHOCT OT 1 1B
BCSKA.

Ha 01.06.2023 r. IpyxecTBOTO mosryun oduiinaieH AKT 3a perucrpauus ot Llentpanen [lemozurap
AJl, o cunara Ha koiito, IlenTpanen Jleno3urap peructprupa u Npu3HaBa yIpaKHEHUTE BapaHTH
KaTo aKIMM 3alMCaHu C yBeJIHueHHeTo Ha kamutana Ha Anda bearapus AJl. CremoBatenHo,
JOKYMEHTA 3a perucTpanus HUTUpa yBEINYEHUETO Ha KaluTajla KaTo CE OCTaHOBsBaA 3amuca Ha 1
100 000 neBa, exkBuBanentex Ha 1 100 000 Opost akuuu, KbM HACTOSIIIUS KanuTal Ha J[py»KecTBOTO
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B pasmep Ha 1 181 160 s1B., kKaTo 1O TO3M HAYMH CJIE]] YBEIMUYEHUETO KallUTalla € U34ncieH Ha 2 281
160 nB. Akra 3a perucrpanusra nocouna ,,Ceint ['eitbpuba Pecopt™ EOO/l u BGA Management
GmbH karo BapanTtoabspsxatenute 3anucanu mo 550 000 iB. Bceku.

Ha 01.06.2023r. Ha ocnoBanue ui. 30, an. 1, 1. 3 or 3K®H, "Anda benrapus" AJl npencraBs AKT
3a peructpauus usnaneH ot Lientpanen Jlenozurap AJl OTHOCHO peruCTpUPAHETO HA YIIPAXKHEHUTE
BapaHTU KaTO BIHMCAHM aKIMM B YBEJIMYEHHETO Ha Kanurtaia. CiemoBarenHo, ¢ ToBa "Aunda
bearapus" AJl yBennum kanutasa ¢ 1 100 000 neBa (eaMH MWJIMOH M CTO XWISAM JieBa). B
npunoxenne kbM AxTa 3a Perucrpauus ot Llentpanen Jlemosurap AJl Oe mpencraBeHo u

VYnocroBepenuero ot Ilomencka banka 3a mocTenuiauTe CpeAcTBa MO HabUpaTenHaTa CMETKa Ha
"Anda benrapus" A

Ha 08.06.2023r. Komucus 3a ®unancos Hanzop uznane Pemenne Ne 608-E, o cuiiarta Ha KOeTo
K®H npusnasa u 3anucBa yBenuueHus kanutain Ha Anda bearapus A/l

Ha 08.06.2023 r. Jlpy»XecTBOTO MNpEICTaBU MPEACTaBH YBEIOMJICHHUS 32 3HAUUTEIHO [ISJIOBO
yuactre Ha akunoHepute BGA Management GmbH u Ceiint ['elibpunn Pecopt EOO/], 3anucanu
Ak OT yBENUYEHUS KanuTal Ha J[pyKecTBOTO upe3 ynpakHsIBaHE Ha IpaBaTa 10 BAPAHTUTE.

Ha 22.06.2023r. Anda bvarapus nomyun mucmo ot bwirapcka ®onmoa bopca ¢ m3x. Homep
Ne552/22.06.2023, ¢ xoeto bOb yBenomsiBa 3a CBOETO pellieHHe OTHOCHO BIMCBAHETO HA YBEIWYEHHUS
Kanurai, a uMeHHo: BbB Bpb3ka ¢ Pemenne Ha KOH No 608-E ot 08.06.2023 r. 0THOCHO BITUCBAaHE Ha
TMIOCIIeIBAIIA EMUCHS aKIIMH, B PETUCTHPA HA MYOIUYHHUTE APY>KECTBA U IPYTH EMUTEHTH Ha LICHHH KHIKA
o wi. 30, an. 1, 1. 3 ot 3K®H, Bogen or KOH, CeeerbT Ha mupexkropute Ha BOb AJl, Ha ocHOBaHUe 4JI.
33, an. 8, BbB Bpb3Ka ¢ wi. 19 ot Yacr III IIpaBuna 3a gomyckase 10 ThproBusl, I0ITyCKa 10 THProBHUs Ha
CermeHT akumu Ha AntepHatuBeH nazap BaSE nocnensaiiia emucus akiuu, KakTo cle/iBa:

- Emwutent: Anda brirapust AJL;
- ISIN xox na emucusita: BG1100038097;

- bopcos ko Ha emucusita: ALFB;

- Pa3mep Ha emucusdara npenu yseanuenuero: 1 181 160 n1B.;

- Pasmep Ha yBenuuenuero: 1 100 000 nB.;

- Pa3mep Ha emucusra cien yBennuenuero: 2 281 160 nB.;

- bpoii akuuu cnen ysenuuenuero: 2 281 160 akuuwy;

- Homunanua croiiHocT Ha enqHa akius: 1.00 (equH) JiB.

- Bug akiuu: 0OMKHOBEHH, TOMMEHHH, O€3HAIMYHHU C IIPABO HA IJ1ac;

- Jata Ha BbpBexaHe 3a Thprousi: 26.06.2023 r. (moHeAETHUK).
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Ha 03.07.2023r. JpyxectBoro monyuu nucmo ot ,, TEPE3VH XAYCOEPBAJITYHI™
EOO/I, ¢ EMK 202969548, cvc cemanuiie u aapec Ha ympasieHue rp. Coous, n.x. 1408, p-u
Tpuanuua, yu. ,,Jlumursp Manos“ Ne 10, B kauecTBOTO cu Ha mputexaren Ha 126 503 595 Gpos
BapaHTH, npeacTanisBaiy 65.28% ot emucus Bapantu ¢ ISIN kog BG9200001220, o cuiara Ha
koero, ,,T[EPE3VH XAYC®OEPBAJITYHI* EOO/l otmpaBsa uckane no peaa Ha 1. 22. Pen 3a
yIpaKHsSBaHE HA BapaHTUTE /MPaBO Ha 3alucBaHe Ha 0a3o0Bus MHCTpyMeHT/ oT [IpocmekT 3a
nyONIMYHO TMpe/ylaraHe Ha BapaHTH, W3JIaAeHUu OT ,,Anda bwarapus” AJl, moTBbpAEH C
pemeaneNe742-E/07.10.2021r. na Komucusta 3a punancoB Hag3op 10 ChBeTa Ha JUPEKTOPUTE HA
»Anda beirapus” AJl 3a cBukBaHe Ha 00110 ChOpaHUE HA MPUTEKATEIUTE HA BApAaHTH B CPOK 0
14 nHM OT MOJTyyaBaHETO Ha HACTOSAIIOTO UCKaHE, HAa KOETO Ja Ob/ie B3E€TO PELICHHE 3a YIPaKHIBaHE
Ha npasara no Bapanture. ,,[EPE3VH XAYCOEPBAJITYHI* EOO/l e nputexxaren Ha oBede
oT 3% oT ocTaTb4HUA (HEYNIPaKHEH) pa3Mep Ha EMHUCHATA BapaHTH—

B Ta3u Bpb3ka, Ha 05.07.2023 r. B cemanuiiero Ha apyxecTBoTo B Ip. Codus ce mposene
3acenanne Ha CpBera Ha aupekropute (CJl), Ha KoeTo OsiXxa B3ETH CIEAHUTE PEIICHUS:

1.0O06chxIaHe U IpUEMaHe Ha PElIeHne 3a CBUKBAaHE Ha 00110 ChOpaHue Ha MPUTEKATEITUTE
Ha BapaHTH Ha ,,Anda bearapus” A/l, a umeHHO:

CH na ,,AJIOA BBIITAPUA” AJ/l, ¢ EMK 200845765 cBukBa 0o0mo chOpaHue Ha
npuTexarenure Ha Bapantu Ha ,,AJIOA BbJIAPUA” Al va 14.07.2023 r. ot 10.00 yaca mecTHO
Bpeme EEST) unu 07:00 yaca koopaunupano yausepcaito (UTC) B cenanuinero Ha Apy>KeCTBOTO
B rp. Codus, Oyn. ,Buroma® Ne 133, ¢ yHuUKaneH HACHTH(PUKALMOHEH KOJA HA CHOUTHUETO:
ALPHABGOSPV 14072023 nipu ciieqHUs THEBEH PEN U IIPETIOKEHUS 3a PELLICHUS:, a I JIUIcaTa
Ha KBOpyM - Ha 24.07.2023 r. ot 10.00 yaca mectHo Bpeme EEST) nnu 07:00 yaca kooparHHUpaHO
yauBepcanHo (UTC) B cemanuiero Ha apykectBOTO B Ip. Codus, Oyi. ,,Butoma* No 133.

2. OnpenensiHe HAa THEBHUS peJl HAa 00II0TO ChOpaHUe Ha MPUTEKATEIUTE HA BAapaHTH, a
UMEHHO:
CH na ,,AJI®A BBJII'APUSA” A/l npuema o0ioTo chOpaHue Ha MPUTEXATEIUTE Ha BApaHTH Ja ce
MPOBEJE NPHU CIEIHUS JHEBEH PEIl U MPEITIOKEHHS 3a PeIICHUS:

1. Ilpuemane Ha peleHue 3a yIpakHsBaHE Ha mpaBaTa emucus BapaHTu ¢ ISIN kox
BG9200001220, pennoxenue 3a pemenue: OOMOTO chOpaHHe Ha MPHUTEKATETUTE HA BapaHTH
IIpreMa pelIeHre 3a yIpaXKHsABaHE Ha IpaBaTa 11o emucus Bapant ISIN kog BG9200001220

2. Pa3uu.

3. OOchk1aHe M TpUEeMaHe Ha TEKCT Ha TIOKaHaTa, a MMEHHO: ,,ChBETHT Ha IUPEKTOPUTE HA ,,
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AJI®A BBIITAPUA” AL, tp. Codus, ¢ EMK 200845765, na ocHoBanue [IpocrekT 3a myOnuaHO
npe/Ularane Ha eMHCHsl BapaHTH, M3AaneHu ot ,,Anda beiarapus” AJl, mOTBBpIEH C pelieHHe
Ne742-E/07.10.2021r. na Komucusita 3a (uHAHCOB Haa30p, CBHKBa OOIIO chOpaHHe Ha
npurexarenure Ha BapanTy Ha 14.07.2023 r. ot 10.00 yaca mectHo Bpeme (EEST) mnu 07:00 gaca
koopauaupano yHuBepcanHo (UTC) B cemanumieto Ha apyxkectBoto B rp. Codwus, Oy
LButoma™“  Ne 133, ¢  yHMKaNeH  WAGHTH(QUKAIMOHEH  KOX  Ha  CHOMTHETO:
ALPHABGOSPV14072023 npu cieqHusi IHEBEH Pell U NPEUI0KEHUS 3a PEIICHUS:

. Ilpuemane Ha pelleHue 3a yOpaXKHsBaHE Ha IpaBaTa no emucus BapaHTH c ISIN kop
BG9200001220, Ilpennoxenue 3a pemenue: OOmOTo chOpaHue Ha MPUTEKATEIUTE HA BapaHTH
IIpreMa pelIeHHe 3a yIpaXKHsIBaHe Ha npaBara 1o emucus BapanTu ¢ ISIN kog BG9200001220;
2. Pa3zun.

4. Pa3zuu.

CrwotBetHO, Ha 06.07.20231. JIpyx)ectBoTO 00s1BU nipen KOH, BB, 11/] u obiiectBeHOCTTa
nocpenctBoM I1uiargpopmara Ha Mudoctok Matepmanu u Ilokana 3a cBukBane Ha OCIIB Ha
ocHoBanue Ilpocnekr 3a myGnuyHo npemtarane Ha a0 194 891 400 Opost BapanTu Ha ,,Anda
bearapus” AJl, notBbpaen ¢ pemenne Ne742-E/07.10.2021r. na Komucusra 3a ¢uHaHCOB HA/130D,
CBHUKBa 001110 chOpaHue Ha mpuTexaTenuTe Ha BapanTu Ha 14.07.2023 r. ot

10.00 gyaca mectHo Bpeme (EEST) mmm 07:00 waca koopaunupano yHusepcanHo (UTC) B
cenanuiiero Ha japyxectBoto B Tp. Codusa, Oyn. ,Burtoma™“ Ne 133, ¢ yHHKaneH
uneHTudukaone ko Ha croutuero: ALPHABGOSPV 14072023 nipu crieanusi THEBEH pel U
MIPEUIOKEHUS 32 PeIICHUS:

1. Ilpuemane Ha peleHue 3a ynpakHsIBaHE Ha npaBaTa 1o emucus BapaHTH ¢ ISIN kop
BG9200001220, Ilpeanoxenue 3a pemenue: OOMOTO chbOpaHUe Ha MPHUTEKATEIUTE HA BapaHTH
IIpreMa pelIeHHe 3a yIpaXxHsiBaHe Ha npaBaTa 1o emucus BapanTu ¢ ISIN kog BG9200001220;

2. Pazun.

Ha 14.07.2023r. B cemanuiuero u aapeca Ha ynpasienue Ha ,,AJIOA BBJI'APUA” AJl, ¢ EUK
20084576, Oyx. ,,Burtoma™ Ne 133, ce mpoBese CBUKaHOTO ¢ MokaHa Ha ChbBeTa Ha JUPEKTOPHUTE
(CH) na apyxectBoto ot 05.07.2023r., 3acenanue Ha OOIIOTO ChOpaHUE Ha MPUTEKATEITUTE HA
Bapantu (OCIIB), w3manenu ot ,,AJIGA BBIITAPUA” AN, rp. Codus, Ha xoero Oe B3eTO
CIIEZIHOTO pELICHHUE:

OOmoTo crOpaHKe Ha MPUTEKATEINUTE HA BApaHTH MIpHEMa pPELICHHE 3a YIpaXKHIBaHE Ha MpaBaTa
no emucus BapanTH ¢ ISIN kox BG9200001220.

Ha cp0panuero npuchcTBaxa ClIeJHUTE MPUTEKATETN Ha BAPAHTH:

e Crosn CraiikoB CraiikoB, EI'H 6904165949, npurexasam 527 840 BapaHTH
npencrasisgBamu 00.27 % oT u3gaeHUTe U HEYNPaXKHEHU BapaHTH
e TEPE3MH XAVYCOEPBAJITYHI™ EOO/, ¢ EUK 202969548, nputexasaiio
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124 284 755 Bapantu, npexacrasisBaum 64.13% oT u3ganeHuTEe W HEYNPAKHEHU

BapaHTH, KakTo U 1 691 999 BapanTu npexacrasnsBaum 00.87 % oT mznaaeHure u
HEYNpaXHEHU BapaHTH.

B Ta3u Bpb3ka, Ha 17.07.2023r. ce npoBeze HENPUCHCTBEHO 3aceanue Ha CpBeTa Ha JUPEKTOPUTE
(CH) na Anda bbiarapust AJl, Ha KOeToO IpeABH] CIEIHUS JHEBEH pell aklleHTupanl Bzemanero Ha
pellleHHe 3a YyBENWYEHHME Ha KanuTaga Ha JIpyKecTBOTO, IMOA YCJIOBHME, Y€ aKLUUUTE OT
YBEJIIMYCHUETO OBJAT 3alucalii OT NPUTEKATeNUTEe HAa BapaHTH, HA OCHOBAaHHE Ha pEIICHUE,
3akoHHO B3eTo Ha OCIIB ot 14.08.2023 r. bsaxa B3etu ciequute Pemenus:

»AJIOA BBIITAPUSAC ALl, c EUK 200845765, cbe cenanuie U afapec Ha ynpasienue: rp. Codus,
Oyi. ,,Butoma® Ne 133, Ha ocHoBaHue Ha pemenue, B3eto Ha OCIIB ot 14.07.2023 r., mpuema
perieHue Ha ocHoBaHue Wwi. 195 u un. 196 ot T3, Bp. wi. 113, an. 2, . 2 m un. §, an. 2 ot YcraBa Ha
HpyxecTBOTO, Na yBenuuu Kanurana Ha ,,AJI®A BbJIAPUA“ AJl, upe3 uznaBane Ha 1o 193 791
235 O6post OOMKHOBEHU O€3HAIWYHU CBOOOJHONPEXBBPIIIEMH aKLUH IO YCIOBHE, Y€ aKIUUTE OT
YBEJIIMYECHUETO OBAAT 3aMMcaiy OT npuTexarenure Ha BapanT emucus ISIN kox BG9200001220,
ceriacHo [lpocmekT 3a myOmuunHo mnpemtarane Ha a0 194 891 235 Gpost Bapantu Ha ,,Anda
bearapus” A/l, notBbspaeH c pemenne Ne742- E/07.10.2021r. na Komucusra 3a ¢puHAHCOB HAA30D.

1. Kanuranst Ha JlpyxecTBoTO 1a Oble yBenuueH Ha ocHoBanue wi. 195 or T3 mpes
yIpaXHsIBaHE Ha IpaBaTa Ha IPUTEKATEINTE Ha BApAHTH, U3Ja/IeHH OT ,,Anda beirapus” AJL, ISIN
kox BG9200001220 na 3anumiat akiuy oT ObJEIIO YBEIMYCHHIE Ha KauTalla 9Ype3 u3/iaBaHe Ha JI0
193 791 235 Opost OOMKHOBEHM OE3HAJIMYHU CBOOOJHONPEXBBHPISEMH AaKIWUW C HOMHMHAIHA
CTOHHOCT 1 J1eB Beska U eMucuoHHa ctolHocT 1.00 51B. 3a eHa AKUHUA 1101 YCIOBUE, Y€ aKLUUTE OT
YBEIMUEHHETO OBbJAT 3alMCaHy OT MPUTESKATEIUTE Ha BApaHTU. YBEIMYCHUETO HA KalHTania e ce
U3BBPIIN upe3 ynpaxkHsBane Ha A0 193 791 235 Opost Oe3HanuyHM CBOOOIHONPEXBBHPISEMH
HeynpaxHeHu BapaHTH oT emucus c ISIN kox BG9200001220, npu u3pa3eHO KelaHUE 3a
yIpaXHSABaHE OT CTpaHa Ha MPHUTEKATEIUTE HA BapaHTH.

2. Ompenens ,JIlbpBa @unancoBa Opokepcka kbma” EOOJ] 3a HHBECTHUIMOHEH
MOCPEIHUK, KOMTO aa OOCIIy)XM yBEIMYEHHWETO Ha Kanurtaia Ha ,Anda berrapus” A/l u
3alMCBAHETO HA aKLMHU, KOUTO IIe ObJaT M3AaZeHu OT JIpy>KECTBOTO Cpelly yIpaKHsSBaHe Ha
euncus Bapantu ¢ ISIN xog BG9200001220.

3. Onpenens cinegHUTE peld, CPOK M YCIOBUS 3a M3BBPIIBAHE HA YNPAKHABAHETO Ha
BapaHTUTE U 3alIUCBAHETO HA aKIIMUTE, 3 UMEHHO:

e [Ipurexarenure Ha BapaHTH UMAT MPABO Ja 3alUCBAT AKLUUHU OT MPEACTOAIIO YBEIUYCHHUE
Ha KanuTajia Ha [[py»kecTBOToO.

e Pemenuero Ha CJ] He mopaxxia 3ab/DKEHUE 3a NMPUTEKATEIUTE HA BapaHTH Jia 3aluiiaTr
aKIMH CpeIly NPUTEKAaBaHUTE BApaHTH, a UM JaBa Bb3MOXKHOCT Jla YIIPaKHAT TaBa MPaBo.
[Tpurexxarenure Ha BapaHTH, KOMUTO HE Ca YIMPaKHUIU MPABOTO CH Jia 3alMIIAT aKIUH OT
YBEJIIMYCHUETO Ha KaluTala, Bb3 OCHOBA Ha perienueto Ha C/I, MoraT 1a HanmpaBsT TOBA J10
najie’ka Ha €MHCHATA MPHU ChOTBETHUTE YCJIOBUS U pen. C HACTBHIIBAHETO Ha MaJeXa Ha
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eMHCHATA HEYIPAKHEHUTE MIPaBa M0 BApAHTHUTE CE MOracsBar.
Haii-manko 7 nHu npeau onpenenenus HauaneHn cpok 3a ynpaxssBaHe Ha BapaHtute, C/|
Ha ,,AJI®A BBJII'APUSA AJI* onoBecTsBa peUIEHMETO 3a YBEIMYEHUETO HA KaluUTala,
HAYaJIHUSA U KpallHUS CpPOK 3a YNpaKHSABaHE Ha BapaHTHUTE, Ype3 3alMCBAaHE HA aKLUH,
KakTO W JpPYTUTE CHIUIECTBEHU YCJOBHUSA HA MpeajaraHeTro. J[py»XKecTBOTO OIOBECTSBa
pELIEHHEeTO MO MPEIXOJHOTO M3PEUCHHE HAa MHTEPHET CTpaHUIaTa Ha MH(OpMaIlMOHHA
areHIUs WIM Jpyra Meaus, KOSATO MOXXE Jla OCUTYpH e(EeKTHBHO pPa3NpOCTpaHEHHE Ha
perynupanaTta uH(GopMaIys 10 0OIECTBEHOCTTA Ha BCUUKHU AbpskaBu wieHKH (MHbocToK-
https://www.infostock.bg/), Ha MHTEepHET cTpaHWIaTa HAa €MUTEHTAa M Ha HM30paHus aa

OGCHy)KI/I YBCIIMYCHUCTO Ha KalluTala MTHBCCTUIIMOHCH ITOCPCAHUK.

IIpaBo na yyacTBar B yBeIMUEHHETO Ha KalluTana Ha J[pyecTBOTO, KaTo YIpa)kKHSIT IIpaBaTa
[0 BapaHTHUTE, UMAT JIMLIATa, TPUAOOUIN BapaHTH Hal-KbCHO 5 pabOTHM IHU Cie] AaraTa
Ha OIOBECTsABaHE Ha choOIeHneTo mo wi. 891, ain. 1 ot 3IIIILK Ta3u nata e u Hauannara
7aTa, Ha KOSTO MOrar Ja ObJaT ynpakHEH! BapaHTUTE Ype3 3alMCBAaHE HA aKI[HH.

B pemennero Ha CbBeTa Ha AUPEKTOPUTE CE OIPENENs CPOK OT 5 paOOTHH JAHU, B KOHUTO
MoraT Jfa ObJaT ynpaXHEHH BapaHTHTE, CYUTAHO OT HAyaJHAaTa JlaTa 3a yNpakHsABaHE Ha
IIpaBaTa 110 BapaHTHUTE.

Kpaiinara 1ara 3a npexBbpIIsIHE HAa BAPAHTHU OT HACTOSIIATa EMHUCHS € Hali-KbCHO 5 pabOTHU
JHU CJIe] JaTaTa Ha OIOBECTsABaHE Ha ChoOmeHneTo mo wi. 891, an. 2 ot 3IIIILK nHa
MHTEpHET cTpaHunara Ha EMutenTa n Ha 00CTy)KBalisl HHBECTUIIMOHEH TIOCPEIHUK.
IIputexxaTtenure Ha BapaHTH, KOMTO HCKAT Ja YNPaKHIT IpaBaTa IO TAX, CIE€lBa Ja
HanpaBsT U3PUYHO MU3SBJICHUE 3a YIPaXKHSABAHE HAa BapaHTUTE KaTo NOJAAAT 3asiBKa 3a
3alMCBaHE Ha aKIUM OT YBEJIMYEHHETO Ha KamuTana Ha J[lpyxectBoto - EMuTeHT, B
CHOTBETCTBUE C HOPMAaTHUBHHUTE U3HCKBaHM, BKIounTeaHo Hapenoda Ne 38 ot 21.05.2020 1.
Ha KOH, u 3annaTar eMucHOHHATa CTOMHOCT Ha 3allMCAHUTE aKIMU. 3asgBKaTa 3a 3allHCBaHe
Ha aKIMM Ce TOJaBa O WHBECTULHMOHHHUS TOCPEIHMK, OOCITY)XBAlll yBEITHYEHHUETO Ha
Kanuraia Ha EMUTeHTa, TUPEKTHO WU Upe3 IpyT JULEH3UPAaH MHBECTULIMOHEH TOCPEIHMK,
o yusATOo cMmerka B ,JlleHtpanen penosurap” AJl ca perucTpupaHud BapaHTUTE Ha
CbOTBETHUSI TUTYJSAP, KOWTO OT CBOS CTpaHa H3Ipalla 3asBKaTa 10 WHBECTULIMOHHMS
MOCPETHUK, 0OCTYKBAIll yBETMYEHUETO HA KalUTaa.

B cinyuauTte, B KOUTO 3asBJIEHUETO €€ 110J1aBa OT II'bJIHOMOIIHUK, ITOCIETHUSAT CJIEBa /1a Ce
JETUTUMHpA C U3PUYHO MUCMEHO IIBJIHOMOIIHO C HOTapualHa 3aBEepKa Ha IOJIMCA Ha
YI'BJIHOMOLIUTEIS.

EnHoBpemMeHHO ¢ MOAaBaHETO Ha  3asABJIEHUETO 3a  3allMCBAHE Ha  aKLUW,
BApPAHTOIIPUTEKATEINTE IOJABAT IpPEJ WHBECTULMOHHHUS IOCPENHUK M HApEeXJIaHE 3a
OJOKMpaHe Ha BapaHTHUTE, 3asIBEHH 3a YIpaXHABaHE, OT cTpaHa Ha LleHTpanen aemno3utap
A/l

3asBKaTa 3a 3alMCBaHE HA aKIMHU Ce MOJaBa BCEKH pabOTEH JeH, 10 BpeMe Ha CpoKa 3a
yIpaXHsIBaHE HAa BAPAHTUTE, 10 MHBECTUIIMOHHUS MOCPEIHUK, OOCTYKBaIll YBEIHUECHHETO
Ha KanuTana, kakro ciensa Codus, 1408, yi. ,,Enoc™ 2, et. 4 u 5, npeacraBnsBano ot CTosiH
Huxonos Hukonos u Becenun IlerpoB Panoiiues, tenedon: 0888619325 nuie 3a KOHTAKT:
Crosn Huxomnos.

IOpuanueckure nuna mojaBaT 3asBKaTa Ype3 3aKOHHUTE CH IPEACTABUTEIM WM 4pE3
YI'BJIHOMOLIEHO OT TSAX JIMIIE, KATO KbM ITMCMEHATa 3asBKa Ce IIpuJlarar: yA0CTOBEPEHUE 3a
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http://www.infostock.bg/)

aKTyaJIHO CbCTOSTHUE HA 3asBUTEIUTE IOPUINYECKH JINLA. UyXKAECCTPAaHHU IOPUINYECKH JIULA
IIPEJICTABAT IPEBEICHU U JIETAIM3UPAHUS 110 CbOTBETHUS PEll AJOKYMEHTH.

JOKyMEHT 3a CaMOJMYHOCT Ha (M3WYECKUTE JHMIA - 3aKOHHU MPEICTaBUTENM Ha
IOPUAMYECKOTO JiHLe. VHBECTMIIMOHHUAT MOCPEAHMK 3aAbpiKa 3aBEPEHO KONUE OT
IIPEICTaBEHUs JOKYMEHT 32 CAMOJIMYHOCT.

HOTApUAJIHO 3aBEPEHO H3PUYHO DBJIHOMOIIHO M JOKYMEHT 3a CaMOJIMYHOCT Ha
II'BJIHOMOIIIHUKA — MpPH IOAAaBaHE Ha 3asBKa 4Ype3 IIbJIHOMOIIHMK. VHBECTMLIMOHHUAT
IIOCPEAHMK 3aabp’ka 3a CBOS apXMB IIBJIHOMOLIHOTO, KaKTO M 3aBEPEHO KOIUE OT
IIPEICTaBEHUsI JOKYMEHT 3a CaMOJMYHOCT Ha IbJIHOMOIIHMKA. YykaecTpaHHU
IOPUAMYECKH JINLA IPEACTABAT IPEBEICHU U JIETAIM3UPAHU 110 CbOTBETHUS PeJ] JOKYMEHTH.
@uU3NYECKUTE JUIA MOJaBaT 3asiBKUTE JMYHO, KaTO CE€ JIETMTUMUpAT Ype3 JOKYMEHT 3a
CaMOJIMYHOCT, KOMHME OT KOMTO Ce Mpuiara KbM 3asiBKaTa, WK Ype3 IbIHOMOIIHUK, KOWTO
Cce JIETUTUMHpAa C HOTApHaJHO 3aBEPEHO M3PUYHO IBJIHOMOIIHO M JOKYMEHT 3a
CaMOJMYHOCT. VMHBECTULIMOHHHUAT NOCPEIHUK 3aAbpKa 32 CBOS apXHMB IIBIHOMOIIHOTO,
KaKTO U 3aBEPEHO KOIUE OT IPEICTABEHUS JOKYMEHT 3a CAMOJIMYHOCT.

Ilo nckane Ha MHBECTULIMOHHMS ITOCPEAHMK, A0 KOWTO € MOo/AaJeHa 3asBKaTa 3a 3allCBaHe
Ha aKuuwy, ,,llenrpanen nenozurap” A/l Gnokupa cb0TBETHUS OpOil BapaHTH, MO KIMEHTCKA
MOJIMETKA.

EmucruoHHaTa CTOMHOCT Ha 3alMCaHWTE LIEHHH KHKXKa ciieqBa Ja ObJie 3amjiaTeHa Iio
cCrenuanHa HaOupaTeTHa CMETKa, KOATO Ine ObJae JONBIHUTETHO ONOBECTEHAa B
cpobmennero mo wi. 891, am. 1 ot 3ITIHK, koero CJI me myOnukyBa OTHOCHO
YBEIMUYEHUETO Ha KalluTala, CbIrJIacCHO ONMKUCAHOTO IO-TOPE.

Jlunara, BnMcBalyM akuuy, cileiBa Jla BHECAT cymaTa, CbOTBETCTBallla HA €MHCHOHHATa
CTOMHOCT Ha 3allUCAaHUTE OT TAX aKLHH, HAal-KbCHO /10 U3TUYAaHE Ha CPOKa 3a 3alllCBaHe Ha
aKLUUTE.

Cymure no HaOuparenHaTa cMeTKa He MoraT Ja ObJaT M3MOJ3BaHU OT EMuTeHTa, mpeau
YCHEIIHOTO NPUKIIOYBAHE HA MOJNMCKATa M PErUCTPUPAHETO HA YBEIMYEHHUETO Ha
KanuTana Ha ,,Anpa bbarapus“ AJl B THpProBckusi perucrbp, BOJACH OT ATEHIHs IO
MUCBAHUATA.

[Monnuckara ce cuuTa 3a YCHEIIHO NMPHUKIIOYMIIA, HE3aBUCUMO OT Oposl Ha 3alHMCcaHuTe
aKIHH.

B 3-1HeBeH cpok OT NPUKIIOYBAHE Ha IOJNUCKATa APYKECTBOTO 1Lie yBenomu Kommucusra 3a

(¢uHAHCOB HA/A30p 3a MPOBEXKIAHETO HA MOJNHMCKATa U PE3yNTaTUTE OT Hes, BKIIOUUTEIHO 32

3aTPyAHEHUS U CIIOPOBE IIPHU YIIPAXKHABAHETO HA BAPAHTUTE U 3alIMCBAHETO HA aKL[UUTE.

Crnen onvcaHOTO MO-TOPE, YBEIMUEHUETO Ha KalUTala ce BOUCBA B TbproBckus peructep. Cuen

MNPUKIIOYBAHC Ha IMOAINUCKATA W BIIMCBAHCTO Ha YBCIMYCHUCTO Ha KallUTalla B

Tbproeeckust perucrsp, ,,LlenTpanen nenosutap” A/l U3BBpIIBA PErUCTpaLlUs HA AKIIUUTE
OT YBEIMYEHHUETO Ha KalluTala U Hu3gaBa AKT 3a pErucTpanus Ha YBEIMYEHUETO Ha
KamuTana, yJ0CTOBEpsBall oOLIMs Opoil HAa aKIMUTE Ciel YBEIMYCHHETO W JaHHH 32
aKIMOHEPUTE, MPUIO0MIN aKIIUH OT YBEIMYCHUETO.

AKI_[I/II/ITC OT YBCIIMYCHUCTO Ha KaluTalla CC€ PCrucCtprupar Mo KIMCHTCKHU ITOJACMCTKHU Ha

aKLMOHEPUTE, KbM CMETKaTa B ,,llenTpanen nenosutap” A/l Ha HHBECTULIMOHHMS [TOCPEAHUK, UPE3
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KOMTO ChIIUMTC Ca 3allMCaHHU. ITo nckane Ha AKIMUOHCPUTC, CHIIUTEC MOT'aT Jia MoJIy4aT ACTIO3UTAapHHA
pasnrCKu, YAOCTOBCPABAIKM MPABOTO BBPXY 3aKYINCHUTC OT TAX aKHUHU, YpPC3 MHBCCTUIIMOHHUSA
MOCPCIHUK, IIPU KOMTO ca OTKPUTHU TCXHUTC KIIMCHTCKHU IMOACMCTKHU.

Cowraacuo nzucksaneto Ha wi. 110, ant. 9 ot 3IITTLK EMUTEHTHT € [UIbXeH B CPOK OT 2 pabOTHH
JTHY OT BIIMCBAHE HAa YBEJIMYEHHUETO Ha KanuTana B ThproBCckus perucThp Aa MOMCKa BIMCBAHE Ha
HOBaTa eMHCHs akuuu B peructbpa mo ui. 30, an. 1, 1. 3 or 3K®H, cinen xoero na moucka
JIOIyCKAHETO 1 3a ThProBHsI HAa PETyJIMpaH nasap.

Cnen nomyckaHeTo 1O THProBUs aKIUMHUTE OT YBEIMUEHHETO Ha KamUTaja Ha JAPYXKECTBOTO
CBOOOJTHO 1€ Ce THPryBar Ha ,,bbhirapcka ¢ongosa 6opca” AJl.

IIpaBara 1o BapaHTUTE, KOUTO HE Ca YIPAKHEHU 10 HACTBHIIBAHE HA IaJeXKa HA EMUCHATA, Ce
roracsiBat Iopaay HeynpaKHsIBaHe.

Ha 25.07.2023r. [IpyxectBoTto npenctasu npen KOH, BB, L1/] u obmiecTBeHOCTTa TOCPEACTBOM
wiargopmara Ha MHpocTok u caiita Ha [IpyxectBoTo Chobmmenue mo wi. 89t ot 3IIIILK oTHOCHO
yBenuuyeHue Ha kanutaia Ha ,,AJIOA BBIIAPUA” AJl u VYBenomiienue 3a BnucBaHe B TP
pELIEHNE 3a YBEIUUEHUE.

Anda bearapus Al npeacraBu Cpobmenune nmo wi. 89t ot 3IIIILK oTHOCHO yBenmuueHue Ha
Kanuraia Ha J[pyecTBoTo upe3 ynpaxHsaBaHe Ha BapaHTu oT eMucus ¢ ISIN kox BG9200001220
U YBEIOMJICHUE 3a 3a BIHCAHO B T'bproeckus Peructsp mo mapruna Ha APyKECTBOTO C per. Ne
20230724183618 Pemenune Ha CbBera Ha gupexkropure Ha ,,AJIOA BBII'APUA” AJl or
17.07.2023 r. 3a yBenuuaBaHe Ha KanuTajia Ha JpyxecTBoTo, npeasuy noaydeH Ha 14.07.2023 r.
npoTokosn oT mposeneHo Ha 14.07.2023r. OO6mo cbOpaHue Ha NPUTEKATEIUTE HA BapaHTH,
uznaaenu ot ,,AJI®OA BBJII'APUA“ AJl, c KoeTo € B3€TO pellieHUe 3a YIPaXXKHsBaHE Ha IIpaBaTa 110
emucus Bapantu ¢ ISIN kog BG9200001220.

Kanuranst Ha J[pyxecTBOoTO A2 OB/E yBeNn4eH, Ha ocHoBaHue Wwi. 195 ot T3 upes ynpaxHsBaHe
Ha MpaBaTa Ha MPUTEKATENUTE HAa BapaHTH, uzgageHu ot ,,AJIOGA BBIIIAPUA” A/l, ISIN kox
BG9200001220, upes 3anucBaHe Ha aKIUK OT OBCIIO YBETHUEHUE Ha KalluTalla ype3 U3/1aBaHe Ha
1o 193 791 235 (cTo neBerneceT v TpU MIJIMOHA CEIEMCTOTHH JIEBETIECET U €/IHa XUJISAIU JIBECTa
TpHJeceT U 1eT) Opost OOMKHOBEHH O€3HAIMYHM aKIIMH, C MIPaBO HA IJ1ac, C HOMMHAIHA CTOMHOCT
1.00 neB Bcsika U emucuoHHa ctoiHocT 1.00 7B. 3a egHa akuus, MOJA YCJIOBHUE, Y€ AKIUUTE OT
yBEIUYEHUETO OBb/IAT 3aMMCaHu OT IPUTEKATEINTE HA BAPAHTH. Y BEJIMUCHUETO Ha KaluTala IIe ce
W3BBPINM upe3 ymnpaxusBaHe Ha 10 193 791 235 Opost OGe3Hanmu4HHU, CBOOOIHO MPEXBBHPIISIEMHU
BapaHTH 0T emucus ¢ ISIN kox BG9200001220, npu u3pa3eHo kenaHue 3a yIpaXxHsABaHe OT CTPaHa
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Ha IMPUTCIKATCIIMTC HA BAPAHTH.

CH na ,,AJI®OA BBJIT'APUA” A]l e onpenenun ,IIbpBa @unancosa 6pokepcka kbima“ EOO/] 3a
WHBECTUIIMOHEH TOCPETHUK, KOMTO Ja OOCTyXKM yBEIWYeHHEeTOo Ha Kamutana Ha ,,AJIDA
BBJITAPUA” AJl u 3anmcBaHeTo Ha aKIUU, KOUTO Ie OBAaT u3ganeHu oT JpyKecTBOTO cpernry
ynpaxkHsane Ha emucus BapaHTH ¢ ISIN xox BG9200001220.

Ha 10.08.2023r. pyxectBoto e npenctsuiio npex KOH, bOb u o0mecTBeHOCTTa MOCPEACTBOM
wiar¢popmara Ha MHpocTok u caiita Ha [pyxkectBoto YBemomieHue mo wi. 1126 OTtHOCHO
YCIIEUTHOTO MPUKITIOYBAHE Ha MOJIMKUCKA 32 YBEIWYCHUE Ha KanuTana ,,Anda bearapus™ A/l

Ha ocnoBanue ui. 1126, an. 12 ot 3akoHa 3a myOoauyHOTO Mpeyiarane Ha eHHu kamwka (3ITTLHK),
u i 7, an. 3 BB Bpb3Ka ¢ ann. 1 or Hapenba Ne 2 ot 09.11.2021 r. 3a mbpBOHAYAIHO U MTOCTIEIBAIIIO
paskpuBaHe Ha HHGOpMaLUs pH MyOIMYHO MpeyIarane Ha EHHU KHUXKa U JIOMyCKaHe Ha [IEHHH
KHIKa JI0 THPrOBUS Ha pEryjMpaH Ias3ap, BbB Bpb3ka C pemeHue Ha OOmo cwOpaHue Ha
npurexarenure Ha BapaHTu oT 14.07.2023 r. u pemenune Ha ChBeTa Ha TUPEKTOpUTE Ha ,,Anda
bearapus” AJl ot 17.07.2023 r., 3a yBenn4yeHue Ha Kanurtana Ha ,,Anda bearapus” AJl, upes
n3naBaHe Ha 70 193 791 235 (cTo AeBeTAeceT W TPU MHJIMOHA CEAEMCTOTHH JIEBETAECET U €llHa
XWIAIU JBECTA TPUAECET U MeT) Oposi 0OMKHOBEHHU, Oe3HATMYHHU, CBOOOTHONIPEXBBHPIIIEMHU AKIIHH,
C MPaBO Ha €JUH rjac, C HOMUHAIHA CTOMHOCT | (€AMH) JB. BCAKAa U eMUCHOHHA CTOMHOCT 1 (e1uH)
JIB. 32 €/IHA KLU, 110/ YCIOBHUE, Y€ aKI[MUTE OT YBEIUYCHUETO OBIAT 3aMCaH OT IPUTEKATEITUTE
Ha BapaHTH oT emucus ¢ ISIN kog BG9200001220, B cbOTBETCTBHE C peAa U yCIOBUATA, ONUCAHU
B IIpocnekr 3a myOnu4HO Mpejularane Ha BapaHTH, MOTBBbpJCH ¢ Pemenune Ne742-E/07.10.2021r.
Ha Komucwusira 3a punancoB Haazop, Bu yBegomsiBam, ye oucKa 3a yBEJIMYCHUE HA KalluTana Ha
,»Anga bearapus™ A/l npuximoun ycnenrHo Ha 08.08.2023 r.

ITonnuckara craprupa Ha 01.08.2023 r. u no npuxirouBanero 1 Ha 08.08.2023 r. ce ynpakHuxa 2
218 840 (aBa MUIMOHA JIBECTA M OCEMHAJIECET XM OCEMCTOTHUH M YeTHPHJIECET) Oposi BapaHTH,
npeaBu koeto ce 3anucaxa 2 218 840 (1Ba MuiIMoOHA ABECTa U OCEMHAJIECET XUIISAI OCEMCTOTHUH
U YETUPUJIECET) aKIMK OT YBEIMUCHHETO Ha KanuTajga. EMUCHOHHATa UM CTOHHOCT B 001 pa3mep
Ha 2 218 840 (1Ba MUJIMOHA ABECTa U OCEMHAIECET XU OCEMCTOTHUH U YETUPHUIECET) NIB. Oerie
BHECEHA M3IISUI0 0 HabupaTenHaTa CMeTKa Ha APYKEeCTBOTO, OTKpuTa B ,,JOpobank buirapus A/l

AKI_[I/II/ITC OT YBCIIMYCHUCTO CC MPCIJIOKKUXA CPCINY 3allJlalllaHC Ha TIXHAaTa CMHUCHUOHHA CTOMHOCT
ot 1 yeB 3a AKIUs KaTo CpCuly €AUH BapaHT MOKC Ia 6’[:,[[6 3alrMcCaHa €aHa akius OT YBCIMYCHUCTO
Ha KaltmTallia

VYBenn4yaBaHETO Ha KaluTaljla ce U3BBPIIBA B ChOTBETCTBHE ¢ [IpoCHeKT 3a myOInvyHO Ipeaaraie
Ha BapaHTH, MOTBbpAeH oT Komucus 3a ¢unancoB Hamsop ¢ Pemenne Ne742-E/07.10.2021r. Ha
Komucusra 3a ¢unancoB Hamzop u choOmenue no wi. 891, an. 1 ot 3IILK, myGnukyBaHo Ha
25.07.2023 r. Ha caiiTa Ha EMUTEHTA U HAa YII'bJIHOMOILIEHUS] HHBECTUIIMOHEH nTocpeaHuk (UII).

IToanuckara MPUKIIIOYU [IPU CIIEIHUTE PE3YNITATH:
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1. Hara Ha npuxntousane — 08.08.2023 r.;
2. OO0 Opoit HeynpakHeHU BapaHTu — 191 572 395 Gpost;
3. Bpoii 3anmucanu u ninarenu akuuu — 2 218 840 Gpos;

4. Cyma, moiy4eHa oT 3alMCAaHUTE U TUIATEHU aKIUH 110 HabupaTeiaHaTa CMETKa, OTKPUTA B
,JOpobank benrapus™ AJ] — 2 218 840 nB.;

5. Pazxoau no nmyOauMyHOTO MpejyiaraHe:
5.1.  Bwu3narpaxzaenue Ha UII ,,IIvpBa punancosa Opokepcka kbina” EOO/] — 3600 nB.;

5.2. Takcu kbM ,,llenTpanen nenosutap™ Al — 1297 n..

Pa3xoauTe no noanuckara, BKIIOUATETHO KOMUCUOHH, Bb3HATPAXKACHUS, TAKCH, Bb3IU3aT Ha 7 297
(cenmem XuUJsIM IBECTa ACBETNIECET U CEAEM) JIB.

EmutentsT 1 o6cmyxBamusar WUIT ,,IIspBa ¢punancoBa Opokepcka kbima” EOO/] He ca cpenHanu
3aTpyAHEHUs, HE ca OWIM HaJMIle CIOPOBE U APYTH MOJOOHM MpPH YNpaKHSABAHE HA BAPAHTUTE U
3alMCBAHETO Ha aKIHHTE.

- JIpy>)KecTBOTO TPEACTaBH 3a€IHO C TOBa OAHKOBO YIOCTOBEPEHHE 3a YBEIWYCHHE Ha
karurana ¢ u3x. Ne 590/10.08.2023r, m3ganeHo ot ,,JOpobank beirapus AJl, OTHOCHO BHACSHE Ha

0 OT EMUCHOHHATa CTOMHOCT Ha 3aIllCaHUTE aKIIUU 110 HaOMpaTeaIHa CMETKa Ha ’KECTBOTO.
100 % 0 y

- KbeMm VBenomnenuero [pyxectBoro npencrasu u I[Iporokosn ot 09.08.2023 r. Ha CbBeTa Ha
aupekTopure ,,Anda boarapus” AJl, OTHOCHO MPUKITIOYBAHETO HA MOANKUCKATA U PE3YIATATUTE OT
Hes;

- JIpy’KeCTBOTO MpPEACTaBH 3a€JHO C TOBAa YIOCTOBEPEHHUE 3a YBEelMYaBaHE HA KamuTaja C
u3x. Ne 590/10.08.2023r, u3g. Ot ,,}Opobank bearapus™ AJ]

- IIpunoxxeHo kbM JOKyMeHTa € U YgocroBepeHue ot IIJ[ ¢ wm3x. Ne 01-2023-
1696/02.08.2023r. 3a BpeMeHHa EMUCHS.

- Kxato e onoBecrena u Kuura Ha akimonepure, usg. ¢ aara 10.08.2023r.

CnenoBatenHo, ¢ MyONWKyBaHETO Ha YBegomieHwero mo wi 1126, am 12 or 3K u
NPUIPYKABAIIUTE JTIOKYMEHTH, C€ YCTaHOBSBa M CIHCBKAa C BapaHTOIPHUTEKATEIUTE YCIICHIHO
3arucaly aKIK OT YBETMYEHUETO B 00uus pazmep ot 2 218 840 6post, a MIMEHHO:

. 527 840 Opos 3amucaHu aknuu ekBUBajieHTHH Ha 527 840 neBa — 3ammucanu oT CTOSH
CratixoB Craiikos, ET'H 6904165949;

. 1 691 000 6post 3amucany aKIUK ekBUBaNeHTHH Ha 1 691 000 1eBa — 3anucanu or CEMHT
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TEUBEPUBJI PECOPT EOO/I, ¢ EVK 175286214;

Cowraacuo nposeneHoro Ha 20.07.2023r. 3acenanue Ha CbBera Ha Jlupekropute Ha Anda bbarapus
Oe B3eTo pereHue 3a 3akymyBaHe Ha 430 1pyKecTBeHH Jisi1a OT Kanurtaia Ha ,,Kpeautookce“ EOO/,
¢ EMK 206678383 na croitHoct 430 000 1B., koeto npeacrasisiBa 33% ot kanurtana my. [1o To3u
HaunH C/] B3e pemenue, ¢ koeto JpykecTBOTO mpuao0HBa KBANU(UIIUPAHO JSIOBO Y4acTHE B
Kpenut6oxc EOO/I, HO TO He cTaBa ABIIEPHO 3a MyOJINYHOTO JPY>KECTBO, ChriiacHo map. 1, T. 10,
Bp. T. 14 ot nombnuuTenHUTE pasnopeadu Ha ITLK.

A MMEHHO, clieNKaTa He MoNajJa U B MPWIOKHOTO Moje Ha 4. 236 ot T3, Thil KaTo pa3MepbT Ha
aKTHBHUTE Ha J[py>KECTBOTO, CHIIACHO MOCIEIHUS 3aBEPEH TOAMIICH (PUHAHCOB OTYET € B pa3Mep
Ha 979 000 sB. ChraacHo M3KUCcKBaHUATa HA Wwi. 236 or T3 CbBeTa Ha TUPEKTOPUTE MOXKE J1a B3EME
pemenue 0e3 ga e Heobxoaumo onoopenue ot OC Ha akunoHepHTe Ha J[pykecTBOTO B ciy4aid, ue
pasnopeKJaHEeTO C aKTUBM HE HAJIBUIIABA IOJIOBMHATA OT CTOWHOCTTa HA aKTUBUTE CBHIJIACHO
MOCTIeTHUS 3aBEPEH TOAMIICH (PUHAHCOB OTUYET, KOMTO MaKCUMaJleH pa3Mep B KOHKPETHUS CITydait
e 489 500 nB. Llenata Ha npemnoxenara caenka € 430 000 51B. 1 € Moa ycTaHOBEHUS B 3aKOHA IIpar,
n3uckaall ogoopenue ot OOIOTO cChOpaHue Ha aKIIMOHEPUTE Ha JpyskecTBoTO. O11ie moBeye, B Uil
31, an. 5 ot ycraBa Ha ,,Anda brarapus‘ A/l e npeasuneHo, ue pemenusra rno @wi. 236 or T3 morat
Jla ce B3eMaT C eIMHOAYUIHO perieHue Ha CbBeTa Ha Ha JUPEKTOpUTE O€3 J1a € HeoOXOIUMO
onobpenue ot OCA, IOKOJKOTO TOBA HE HapylllaBa perjaMmeHTupanoro B wi. 114 ot 3IITLK.

CerinacHo gHeBHUs pen, CbBeTa Ha JAUPEKTOPUTE OBIACTH M3MBIHUTENHUS IUPEKTOpP Ha
IPY>KECTBOTO Ja mojane Moyiba 3a 3akymyBaHe Ha 430 ApyKECTBEHM [sijla OT KamuTaia Ha
,Kpemurookc EOO/] 1o npykecTBOTO U Jia peacTaBisBa ,,Anda bearapusa™ AJl BB Bpb3Ka CbC
CKJIIOYBaHe Ha JloroBop 3a MOKYNKO-TIpOAax0a Ha JpPYKECTBEHH [SUIOBE OT KaluTajla Ha
,Kpenutookc EOO/I, kakTo ¥ J1a MpeaoCTaBu BCHYKH HEOOXOIMMH U M3UCKYEMHU JOKYMEHTH,
ceriiacHo Hapen6a No 26 na BHB BBB Bpb3ka ¢ 00sBsiBaHE Ha HACTBIIMJIATa MPOMSIHA, KAaKTO U Ja
npencraBisiBa ,,Anda bearapus AJl xbpaeTo € HEOOXOAMMO BBB BpPB3Ka ChC CKIIOYBAHE M
00sIBsSIBaHE Ha CJeNKaTa BbB BCUYKU IbpPKABHU MHCTUTYLMH, B TOBA YUCIO U B TBHProBCKUsS
peructep, KOH 1 bHbB.

. CBbOTBETHO:

Ha 15.08.2023r. ce moanuca JloroBop 3a mokynko-npojax6a Ha 430 npy>KecTBeHM [si1a, BCEKH
€IMH OT KOouTOo ¢ HoMuHaiHa croiHocT 1 000 1B., Ha 06mIa cToitHOCT 430 000 N1eBa mpeacTaBISBaAITT
33% B ,,Kpenutookc“ EOOJ], EMK 206678383. Cnenkara 6e ckmoueHa mexay MEJIAHU
BACWJIEBA BOTEBA, ¢ ET'H: 9707053215, nputexaBamia a.k. Ne 46895932, uznanena Ha
07.02.2017r. or MBP - Codus, B KaueCTBOTO CH Ha €IHOJIMYCH OOCTBEHHMK Ha KaluTala Ha
,KPEJIUTBOKC” EOO/] u IIponaBay, ot enHa crpana u Anda benrapus AJl, B kadecTBOTO cH Ha
KynyBau ot npyra, m m3noBsgana npea Hortapuyc. 3a mpexBbpisineTo Ha 430 Opost nsioBe
npencraisBamy 33% ot kanutana Ha KPEJAUTBOKC EOO/I, Anda bearapust A/l 3arumatu 430
000 neBa 3a mpuaOOHBAHETO.
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B Ta3u Bpb3Ka, cienoBarenHo, Ha 21.08.2023r. B Teproeekus Peructsp [dpyx’ecTBOTO € BIHCAHO
kato cpapyxHuk B Kpemurokc EOO/l ¢ 33%, xaTo As10BOTO My ydacTue ce paBHsBa Ha 430
npykectBenu nsita ekBuBaieHTHU Ha 430 000 neBa ot kanurtana Ha Kpenur6oke EOO/I.

Ha 22.08.2023r., BbB Bpb3Ka C yCIELIHO NMPUKIOYMIIATA TOANKCKA 3a 3allMCBaHE HA aKLUU 4pe3
yspaxHsBaHe Ha BapanTH, JlpyxectBoro mnpexacraBu mnpenq KOH, BOB u obmectBeHocTTa
nocpencTBoM miatdopmara Ha MHpocTok, kakaTo U caiita Ha Anda bearapus A/l 3asBrnenue 3a
BIIMCBAHE Ha NMPOMsHA B KanuTana Ha ,,Anda bearapus” A/l B TP, npomsna B 6post Ha U31a7eHUTE
OT JPY>KECTBOTO aKIIMM U HOB YCTaB Ha JIPY>KECTBOTO.

Ha 14.08.2023r. [IpyxectBoTo nonyuu nucmo ot ,, IEPE3VH XAYCOEPBAJITYHI™ EOO/, ¢
EHK 202969548, cwe cenanuie u anpec Ha ynpasienue rp. Codus, m.x. 1408, p-u Tpuaauna, Oy
,Buroma" Ne 133, B kauecTBOTO CH Ha pUTEKATEN HA ToBede OT 3% OT OCTaThbUHUS (HEYTPAKHEH)
pasmep Ha eMmucusATa BapaHTH W mputexaten Ha 87 302 990 Opost BapaHTH, MpEACTaBISBAIIN
45.05% ot emucusa Bapantu c ISIN xox BG9200001220, nmo cumara Ha koerto, ,,EPE3VH
XAYCOEPBAJITYHI* EOO/] otnpass uckane no peaa Ha T. 20.11.1 ,,IIpaBa Ha npuTexarenure
Ha BapaHTH oT T. 20. ,,MHpopmarus 3a npeiaranuTe IeHHU KHIDKa™, oT [IpocnekT 3a myOnuyHo
npeiarane Ha 710 194 891 400 Opost BapanTH Ha ,,Anda bearapus” AJl, mOTBBpIEH ¢ pelieHne
Ne742-E/07.10.2021r. na Komucusra 3a ¢unancoB Hamzop 10 CbBeTa Ha AUPEKTOpHUTE HaA ,,Anda
bearapus” AJl 3a cBUKBaHe Ha 00110 chOpaHKE HA MPUTEKATEIUTE HA BApaHTH B CPOK 10 14 nHu
OT I0JIy4aBaHETO Ha CbOTBETHOTO UCKAHE, 32 B3UMaHE Ha PELICHUE 3a yIPaXXKHABAHE Ha [1paBara 110
BapaHTUTE.

»TEPE3NH XAYCOEPBAJITYHI™ EOO/l u3nbiHsBa U3MCKBAHUATA HA MPOCHEKTAa KATO KbM
JaTaTa Ha BHAcsHE Ha MCKAaHETO, NpHUTekaBa Hal 3% OT ocTaTbuHUs (HEYNpPaKHEH) pa3Mep Ha

emucusTa Bapanty, 87 302 990 6pos BapanTH, npencrasnsBau 45.05% ot emucus Bapantu ¢ ISIN
xox BG9200001220.

B ta3u Bpw3ka, Ha 21.08.2023 r. B ceganumieTo Ha qpykecTBoTO B Ip. Codus ce mpoBeie 3aceanue
Ha CpBera Ha nupekrtopute (Cll), mpu ciieqHuUs THEBEH peNl:

1.06cpxnane U mpueMaHe Ha pelleHHe 3a CBUKBaHE Ha OOII0 chOpaHHe HA MPHUTEXKATEIUTE Ha
BapaHTH Ha ,,Anda bearapus” A/l;

2. OnpenensiHe Ha IHEBHUS pejl HA 00IIOTO chOpaHKe Ha MPUTEKATEIUTE HA BAPAHTH;
3. OGchkaaHe U IpUeMaHe Ha TEKCT Ha MMOKaHaTa;

4. Pa3nu.

Cpo0OpazHo ¢ ToBa 0s1Xa B3ETH CICTHUTE PEIICHHUS:

CeBersT Ha gupekroputre Ha ,,AJIOA BBIITAPUA” All, ¢ EMK 200845765 cBukBa 001110
cbOpaHue Ha mpuTekaTenuTe Ha BapanTu Ha ,,AJI®A BBJITAPUA” A/l na 30.08.2023 r. ot 10.00
yaca mecTHO Bpeme (EEST) mmu 07:00 uaca koopaunupano yausepcainno (UTC) B ceganuiero Ha
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apyxectBoto B rp. Codus, Oyn. ,,Buroma*“ Ne 133, ¢ yHukaneH HIeHTU(UKAIIMOHEH KOJ Ha
ceoutnero: ALPHABGOSPV30082023, a nmpu nurmcara Ha kBopyM - Ha 08.09.2023 r. ot 10.00
yaca mecTHO BpeMe EEST nnu 07:00 yaca koopaunupano yHusepcainto (UTC) B ceganuiiero Ha
npyxectBoto B rp. Codust, Oyi. ,,.Buroma Ne 133.

CHA na ,,AJI®A BBJII'APUSA” A/l npuema o0110To chOpaHue Ha MPUTEKATEITUTE Ha BApaHTH Ja ce
MIPOBEJIC NIPU CIEIHUS JHEBEH Pl U MPEITIOKEHHS 3a PeIICHUS:

1. Ilpuemane Ha pemieHMe 3a yOpaXHsABaHE Ha ImpaBata emucuss BapaHTH c ISIN kox
BG9200001220, Ilpennoxenue 3a pemenue: OOmoTo chOpaHue Ha MPUTEKATEIUTE Ha BapaHTH
IIpyeMa pelleHHe 3a YIpaXKHsBaHE Ha mpasara 1o emucus BapanTtu ISIN kox BG9200001220,2.
Pazuu;

CH na ,, AJIOA BBJITAPUA” AJl npuema crleqHusl TEKCT Ha MOKaHATa 3a CBUKBAHE HA OOIIO
chOpaHHe Ha MIPUTEXKATEIUTE HA BApaHTH:

,CBbBeTHT Ha nupektopute Ha ,, AJIOA BBJIITAPUA” A/l, rp. Codus, ¢ EMK 200845765, Ha
ocHoBanue llpocrekT 3a MyOMMYHO TMpeyiaraHe Ha €MHUCHs BapaHTH, W3JaJ€HU OT ,,Alda
bearapus” AJl, notBbpaen c pemenne Ne742-E/07.10.2021r. na Komucusra 3a ¢punaHcoB Haa3op,
CBHUKBa 001110 chOpaHue Ha mpuTexkaTenuTe Ha BapanTu Ha 30.08.2023 r. T 10.00 yaca mecTHO Bpeme
(EEST) unu 07:00 yaca koopaunupano yausepcaino (UTC) B enanumieTo Ha Jpy>KeCTBOTO B TP.
Codusa, Oyn. ,Buroma*“ Ne 133, ¢ yHukameH JeHTHU(UKAMOHEH KOJ Ha CHOUTHETO:
ALPHABGOSPV30082023 npu ciieHus IHEBEH Pell MPEUIOKEHUS 3a PEIICHHUS:

1. Ilpuemane Ha pelieHHE 3a yIpakHsABaHE Ha MmpaBarta no emucus BapaHtu ¢ ISIN kox
G9200001220, IIpennoxenue 3a pemienue: OOmOTO chOpaHHWE HA MPUTEKATEIUTE HA APAHTH
IIpyeMa pellieHue 3a yIpaxHsaBaHe Ha npasarta 1o emucus Bapantu ¢ ISIN xox G9200001220; 2.
Pasuu.

Ha 30.08.2023r. B ceganuiiero u aapeca Ha ynpasieHue Ha ,,AJIOA BBJI'APUA” All, ¢ EUK
20084576, Oyn. ,,Butoma“ Ne 133, ce mpoBene cCBUKaHOTO ¢ mokaHa Ha ChBeTa Ha JUPEKTOPUTE

(CH) na ppyxectBoto oT 22.08.2023r., 3acenanue Ha 0oOIIOTO chOpaHME HA MPUTEKATEIUTE HA
Bapantu (OCIIB), uznanenu ot ,,AJI®A BBJIAPUSA” AL.

Ha OGmoTo cb0panue npuchcTBaxa CIEAHUTE MPUTEKATENN HA BAPAHTH, 3aIIMCaHU PECIIEKTUBHO:

1. TEPE3NH XAYCOEPBAJITYHI™ EOO/L, c EMK 202969548 — npurexasaio 87 302 990
Opost BapaHTH, npencTabisiBany 45.05% oT u3nageHuTe U HEYNpaKHEHN BapaHTH

2. “ CEMHT IEUBPUDBJI PECOPT“ AJl, EUK: 175286214 - nputesasamo 1 691 000 6post
BapaHTH npezacrasisasany 00.87 % OT U3gaieHUTE U HEYNPaXXHEHU BapaHTH

3. Crosn CraiikoB CraiikoB, EI'H 6904165949 — mpurexasany 531 540 Opost BapaHTH
npencrasisgBamu 00.27 % oT u3gaeHUTe U HEyNpaKHEHU BapaHTH
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4. ,DOAKTOPU* AJl, ¢ EMK 121550393 — npurexaBamo 38 721 205 Opost BapaHTH
npencrasiasBamu 19.98 % o usganeHuTe U HeynpaKHEHU BapaHTH

B cwotBercTBHE ¢ T. 22. Pen 3a ynpaxHsBaHE Ha BapaHTUTE /IpaBO Ha 3amUcBaHe Ha 0a30BUS
uHCTpyMeHT/, oT IIpocmekT 3a my6GnuyHo npeanarane Ha 10 194 891 235 Gpost BapanTu Ha ,,Anda
bearapus” AJl, notBbpaen c pemenne Ne742-E/07.10.2021r. na Komucusra 3a ¢punaHcoB Haa3op,
Hacrosimoro 3aceqanue Ha OCIIB e cBukaHo ¢ mokaHa, mpeacraBeHa Ha 22.08.2023 r. mpen
Komucusita 3a ¢urancoB Hag3op (¢ Bxomsmy Homep: 10-05-3895 ot 22-08-2023), ,bwarapcka
donrmoBa 6opca” Al (c Bx. Ne 5185/22.08.23), ,llentpanen nenozutap” AJl (BXoaupaHO Ha
22.08.2023r.), ,,Madocrox* (obsiBeHo Ha 22.08.2023 r.) 1 Ha caiiTa Ha emHuTeHTa (O0SBEHO HA
22.08.2023 r.) B ycranoBeHus B IIpocniexra cpok or 5 1uu npeau nposexaanero Ha OCIIB.

Cnenosrenno, OOmOTO chOpaHHEe Ha MPHUTEXKATEIUTE HA BapaHTU MpHEMa pELIeHHE 3a
yhnpaxxHsiBaHe Ha npasaTa 1o emucus Bapantu ¢ ISIN xox BG9200001220.

Ha 31.08.2023r. py>xecTBOTO mostyuu opurmaner AKT 3a peructpauus ot Llenrpanen [lenozutap
A]l, o cunara Ha koiito, LlenTpanen Jlemo3urap peructpupa u npu3HaBa yIpaKHEHUTE BapaHTH
KaTo aKIMM 3alliCaHu C yBeIMYeHHeTo Ha Kamnutana Ha Anda bearapus AJl. CremoatenHo,
JOKYMEHTA 3a PErucTpalys qUTHPA YBEIMUYEHUETO Ha KalluTala KaTo CE OCTaHOBSBA 3aIuca Ha 2
218 840 neBa, exBuBasieHTeH Ha 2 218 840 Opos akiuu, KbM HACTOSIINS KauTal Ha J[pyecTBOTO
B pa3zmep Ha 2 281 160 51B., KaTO 110 TO3M HAYMH CJIE/] YBEIMUEHUETO KanuTaa € n3uncieH Ha 4 500
000 nB. AKTa 3a perucrpanusTa MocouBa Karo BapaHToabpxatenu ,,CedHT ['elibpubn Pecopt
EOO/ 3amucan 1 691 000 nB. u Crosta CraiikoB CraiikoB 3anucain 527 840 nB.

Ha 01.09.2023r. B Teproscku Peructsp 6e Bricano nsoBoto yuactue Ha Anda bonrapus AJl kato
cpapyxHuk B "AI'EHIINA 3A CUT'YPHOCT-ATUJIA" OO/, EVK: 121410167 B pa3mep Ha 2500
JIeBa, IPECTABIIABALLO 25 [s1a U paBHABaIIO ce Ha 48% OT KanuTasa.

[Mpunobusanero Ha 25 msna, wiu 48%, ot kanurana Ha "ATEHIIUA 3A CUTYPHOCT-ATUJIA"
OO/I, EMK: 121410167 Ge ochluecTBEHO MO cuiata Ha pemieHue ot 3acenanue Ha CbBera Ha
Hupextopure Ha Anda boarapust A/l nposeneno Ha 14.08.2023r., B3eTo pelnieHne 3a 3aKyIyBaHe
Ha 25 apyxectBeHu Asuia ot kanutana Ha ,,A'EHIIMA 3A CUT'YPHOCT-ATUIIA" OO, EUK
121410167, cvec cemanumie u aapec Ha ynpasienue: rp. Co¢us, p-u Kpacno ceno, x.x. BEJIU
BPE3U, 6. 18, et. 5, an. 21 3a nena Ha croriHoct ot 490 neBa; Crenkara He monajaa B Kpbra Ha
cnenkure no wi. 114 or 3IIILK, wu ¢ npunoOuBaHeTo HE ce KBaTU(UIMPA KAaTO IBIIEPHO HA
nyOIMYHOTO JPYKECTBO chrinacHo nap. 1, 1. 10, Bp.1. 14 ot JIP na 3IIIILK.

SATEHIIUA 3A CUT'YPHOCT-ATUIIA" OO/, EUK 121410167 e yupeneno c¢ Pemenue Ne 1 ot
03.06.1997 o ¢.1. Ne 5892 o onuca na CI'C 3a 1997r. cbe cenanuine u aapec Ha yrpaBieHHUE: TP.
Codwmus, p-u KpacHo ceno, x.x. BEJIU BPE3MU, 6m1. 18, et. 5, an. 21, koero npurexasa JIuiens 3a
U3BBPIIIBAHE HA YaCTHA oxpaHuTenHa neidHoct Ne 796/03.04.2006r., uzganes ot MBP, Jlupexius
Ha HallMoHasHa cirysx0a ,,[Tonmuus". CoOcTBeHUIM Ha KanuTalla U ynpaBuTenu ca Mpaiino Jlozanos
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Bacunes, ¢ ETH: 7508283844 u Pocen Jlo3anos Bacunes, ¢ ET'H 7911083785.
. CJIEJOBATIJIHO:

Ha 21.08.2023r. ce moammca JloroBop 3a MOKYNMKO-IpoAak0a Ha APYKECTBEHU [SI0BE B
LATEHIIUSA 3A CUT'YPHOCT-ATHITIA" OO/1, EVMK 121410167. Cnenkata 6e CKIIF0u€Ha MEXKTY
Wsaiino JlozanoB Bacunes, EI'H 7508283844, B kauecTBOTO cu Ha chaApyxHUK B ,,ATEHIISA 3A
CUT'YPHOCT-ATUJIA" OO/ ot eana ctpana u Anda bearapus AJl, B kauectBoTO c Ha KynmyBau
u Oe u3noBsaaana npea Horapuyc. 3a npexBbpisHero Ha 25 Opost JsutoBe npeactasisBamu 48% ot
kanutana, Anda bearapus 3arnatu 490 seBa 3a npuI0OUBaHETO.

Ha 04.09.2023r. ce npoBene HenpuchcTBeHO 3acenanue Ha CobBera Ha Jlupekropure Ha Anda
bearapus, Ha koero Oe B3eTO pelIeHHE 3a HMBEIMYaBaHE Ha KamuTaia Ha J[pykecTBOTO upe3
yIpaXHsIBaHE Ha BAPAHTH, & UMEHHO:

Ha OCHOBaHue Ha pemienue, B3ero Ha OCIIB ot 30.08.2023 r., npuema peleHre Ha OCHOBaHUE Il
195 wun. 196 ot T3, Bp. wi. 113, an. 2, 1. 2 1 un. 8, an. 2 ot YcraBa Ha [[py»kecTBOTO, /1a yBEIHYU
karnurtana Ha ,,AJI®OA BBJIITAPUSA“ AJl, upe3 uznaBane Ha mo 193 791 235 Oposi 0OMKHOBEHU
Oe3HaIMYHU  CBOOOJHONPEXBBPIIIEMHU  AKUMU  TOJ  YCJIOBHE  (CBITIaCHO  KHUTAa  Ha
BapanTonputexarenure kbM 23.08.2023r., uzganena ot ,,Ilentpanen genosurtap* A/l), ue akuure
OT YBEJIMYEHHUETO ObJAT 3amucald OT MpuTekaTenuTe Ha BapaHTH emucus ISIN kox
BG9200001220, cerimacHo IIpocnexT 3a my6auuHo npemnarane Ha 10 194 891 235 6post BapanTu
Ha ,,Anda bwirapus” AJl, motBbpaeH c pemenue Ne742-E/07.10.2021r. na Komucusta 3a
¢buHAHCOB HAI30pP.

1. Kanuranst Ha {pyx)ecTBOTO 12 Ob/ie yBenuueH Ha ocHoBaHue Wi. 195 ot T3 npe3 ynpaxHsBaHe
Ha TpaBaTa Ha MPUTEXATEIUTEe Ha BapaHTH, U3naaeHu oT ,,Anda bwarapus" AJl, ISIN konx
B09200001220 nma 3amuimar akimuu OT OBJICII0 YBETUYCHNE HA KamuTala 9ype3 u3aaBane Ha 10 193
791 235 Opost OOMKHOBEHU OE3HAIMYHU CBOOOJHOMPEXBHPIIIEMH aKIIMM ¢ HOMUHATHA CTOMHOCT 1
JeB BCsAKa M eMucuoHHa ctoWHocT 1.00 71B. 3a eaHa akuus NOJ YCJIOBUE, Y€ AKIHUHUTE OT
YBEJIIMYCHUETO OBAAT 3aIMCaHU OT MPUTEKATEINUTE HA BAPAHTH. Y BETMUEHUETO HA KalKUTaa IIe ce
U3BBPINHM 4pe3 ympaxHsBaHe Ha 10 193 791 235 Opos OGe3HanwuHUd CBOOOIHOMPEXBBPISEMHU
HeynpaxHeHu BapaHTH oT eMucusa c ISIN xox BG9200001220, npu wu3pa3eHO KelnaHHE 3a
yHpakHSIBaHE OT CTPaHa Ha IPUTEXKATEIUTE Ha BapaHTH. BposT Ha akuuuTe, KOUTO MOTaT Aa Obaat
3alMcaHM, cleiBa Aa ObAe akTyalu3upaH ciel BOucBaHe B ,llenTpanen aenosutap" A/l Ha
3anucanute 2 218 840 Opost akiuy, ChIIAaCHO M3BBHPIICHO YBEJIWYEHHE HA KamuTaiga Ha ,,Alnda
bearapus" A/l, koeTo € BIMCaH B ThProBCKUS PErUCTbP KbM ATEHIUS 110 BOMCBAHUAT ¢ per. Ne

20230828110254.

2. Ompenens ,,IIbpBa @unancosa 6pokepcka kbia" EOO/ 32 MHBECTUIIMOHEH MTOCPEAHUK, KOHTO
71a 00CITy’KH YBEIMYCHHETO Ha KanuTasia Ha ,,Anpa bearapus" AJl u 3anucBaHEeTO Ha aKIIUU, KOUTO
me ObaaT u3ganeHu oT JpyXKecTBOTO cpelly yrpaxHsBaHe Ha euucust BapanTu ¢ ISIN kon
B09200001220.

3. Onpenens ciegHUTE pell, CPOK U yCIOBUS 3a U3BBPIIBAHE HA YNPAXKHIBAHETO HA BapaHTUTE U
3alMCBAHETO HA aKIIMUTE, @ UMEHHO:

48




. [Ipurexarenure Ha BapaHTU UMAT IPABO JA 3alMCBAT aKLUU OT MPEICTOSIIO YBEINYEHUE
Ha KanuTayia Ha [[py»kecTBoTo.

. Pemenunero Ha C/] He nmopakja 3aqb/DKEHUE 3a NMPUTEKATEIUTE HA BApAHTH Ja 3alylIaT
aKLUU Cpelly IPUTEKABAaHUTE BapaHTH, a MM JlaBa BB3MOXKHOCT Ja YNPaKHAT TaBa IIPaBo.
[IputexxaTtenure Ha BapaHTH, KOMTO HE Ca YNPaKHWIM IPAaBOTO CHU Ja 3amuIlaT akUuud OT
YBEJIMUYEHUETO Ha KalKuTaja, Bb3 OCHOBA Ha pemieHrero Ha C/I, Morar 1a HanpassT TOBa J10 Majeka
Ha €MHCHATA NpU CHOTBETHUTE YCIOBHUA M peld. C HAcCTBIIBAaHETO Ha MajJeXa Ha EMUCHUATA
HEeyNpaXHEHUTE IIpaBa I10 BApaHTUTE CE MoracsBar.

. Haii-manko 7 nquu npenu onpenenenus HauaneHn cpok 3a ynpaxHsaBaHe Ha BapaHTute, CJI
Ha ,,AJI®A BBJII" AP A" onoBecTsiBa pEILIEHUETO 3a YBEINYEHUETO HA KalUTajla, HadalHUs
U KpalHUS CPOK 3a yHpaKHSABaHE Ha BapaHTUTE, Ype3 3alMCBaHE Ha aKIWH, KaKTO U JIPYTUTE
CBIIECTBEHU YCJIOBUS Ha IMpeiaranero. J[pyKecTBOTO OMOBECTSABA PELICHUETO MO MPEIXOIHOTO
U3peueHre Ha HHTEPHET CTPaHUIaTa Ha MH(POPMALIMOHHA areHIUs WITH ApYTra MEHsl, KOSTO MOXe
71a OCUTYpH e(PEeKTUBHO PAa3MpPOCTpPaHEHHE HA peryiupaHaTa HHPOpMaLUs 10 OOIIECTBEHOCTTA Ha
BcuukH bpkaBu wieHkH (MudocTtok- https://www.infostock.bg/), Ha mHTepHEeT cTpaHuIara Ha
eMHUTEHTa U Ha U30paHus Aa 00CITyKH YBEITMUEHUETO Ha KalUTajla MHBECTHLIMOHEH MOCPEIHHUK.

. [IpaBo f1a yyacTBaT B yBeJIMUEHUETO HA KanuTaia Ha J[py>KecTBOTO, KaTO YIPaXXHST ITpaBara
M0 BapaHTUTE, UMAT JUIaTa, MPUAOOUIN BapaHTH HAW-KbCHO 5 pabOTHHW JHU CJel Jarara Ha
omoBecTsBaHe Ha choOIeHrueTo mo wi. 891, an. 1 ot 3IIIILK Ta3u mata e u Hauannara nara, Ha
KOSITO MOrar Ja ObJaT ynpaKHEH! BapaHTUTE Upe3 3alMCBaHe HA aKIIHU.

. B pemennero Ha CbBeTa Ha AUPEKTOPUTE CE OIPENeNsi CPOK OT 5 pabOTHU AHU, B KOHUTO
MoraT Aa ObJaT yNpaKHEHH BapaHTHTE, CYUTAHO OT HayajHaTa JaTa 3a YIpaKHsIBaHE Ha IpaBara
10 BapaHTUTE.

. Kpaiinara qara 3a npexBbpIIsiHE HAa BAPAHTHU OT HACTOSAIIATa eMHUCHUS € Hali-KbCHO 5 paboTHH
JHY CIIe]] laTaTa Ha OMOBECTsBaHE Ha choOmeHueTo mo 4wi. 89t, an. 2 or 3IIIIK Ha uHTEepHET
cTpanuiiata Ha EMuTeHTa 1 Ha 00CITy)KBaIlUs MHBECTUIIMOHEH TIOCPEIHUK.

. [IputexxaTtenure Ha BapaHTH, KOMTO HCKAT Ja YHOPaKHAT IpaBaTa IO TiIX, CIEIBa Ja
HaIpaBsAT U3PUYHO U3SBJICHUE 32 YIPAXKHSIBAHE HA BApAHTUTE KAaTO MOJAJaT 3asBKA 3a 3allMCBaHE
Ha aKOUU OT YBEJIMYEHHMETO Ha KanuTana Ha J[IpyxecTBoro - EMHTEHT, B CBOTBETCTBHE C
HOpPMaTUBHUTE MU3UCKBaHMs, BKiItounTeaHo Hapenba Ne 3 8 ot 21.05.2020 r. na KOH, u 3amnarsar
€MHCHUOHHATa CTOMHOCT Ha 3allMCAHWUTE aKIMM. 3asBKaTa 3a 3alMCBaHE HA aKlMM CE I0JaBa Ji0
MHBECTULIMOHHUS MOCPEIHUK, OOCIIyXBalll yBEITMUCHHETO Ha KamuTajga Ha EMuTeHTa, AMPEKTHO
WIM 4Ype3 Apyr JUIEH3UPAH HMHBECTULMOHEH IIOCPEAHMK, MO YHUATO cMeTKa B ,lleHTpaneH
nenozurap" AJ[ ca peructpupaHud BapaHTHTE HAa CbOTBETHMSI THUTYJIApP, KOMTO OT CBOsI CTpaHa
U3IIpalia 3asiBKaTa 1O MHBECTUIIMOHHUS ITOCPEAHUK, O0CITY’KBall] YBEIMYCHUETO Ha KaIUTAaIa.

® B CJIYUauTeC, B KOUTO 3asBJICHUCTO CC MOAAaBa OT MbJIHOMOIIHUK, MMOCIICAHUAT CJICABA Oa CC
JerutumMypa C€ HU3PpUYHO IHCMCHO IIBJIHOMOINHO C HOTapuajlHa 3aBCpKa Ha MNOANHCa Ha
YIOBJIHOMOIIUTCIIA.

° E,Z[HOBpeMeHHO C IogaBaHETO Ha 3a4BJICHUCTO 3a 3aI1MCBaHC Ha aKIuu,
BAapaHTOIMPUTCIKATCIIUTE IMOJaBaT MpCaA MHBCCTULUOHHUA TOCPCAHUK U HAPCIKAAHC 3a 6JIOKI/IpaHe
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Ha BapaHTUTE, 3asBEHU 3a yNPaXHIBAHE, OT cTpaHa Ha L{enTpanen nenosutap A/l

. 3asiBKaTa 3a 3allMCBaHE Ha aKIMH CE TO0JlaBa BCEKH pabOTEH JIeH, IO BPeMe Ha CpoKa 3a
YOpaKHSBAHE HA BapaHTUTE, O WHBECTUIMOHHHUS TMOCPEIHUK, OOCTY>KBalll YBEITMYCHHUETO Ha
Kanurana, kakto ciensa Codus, 1408, yi. ,,Enoc" 2, er. 4 u 5, npencrasnsiano ot CtossH Hukonos
Huxonos u Becenun IlerpoB Panoiiues, tenedon: 0888619325 nuue 3a kontakt: CtosiH Hukonos.

® IOpI/I,Z[I/I‘ICCKI/ITC Jinla noJaBaTr 3asABKaTa 4Ype3 3aKOHHUTC CHU MPCACTABUTCIIM WK YPE3
YOBJIHOMOIICHO OT TAX JIMOC, KATO KbM IMMCMCHATA 3asBKa CC MNpHJarat: yAOCTOBCPCHUC 3a
AKTYaJIHO CBHCTOSAHUC HaA 3adBUTCIWUTC HOPUAWYCCKU JIMIA. YYXACCTPAHHU HOPUAWNYCCKU JIMIA
NpEACTaBAT NPCBCACHU U JICTAJIU3UPAHUA IO CHbOTBCTHUA PEIA NOKYMCHTH.

AOKYMCHT 3a CaMOJIMYHOCT Ha (bHBI/I‘IeCKI/ITC JiMa - 3aKOHHU MPEACTABUTCIN Ha HOPUAUYCCKOTO
JIAILIEC. I/IHBCCTI/IHI/IOHHI/IHT MNOCPCIHUK 3aAbpiKa 3aBCPCHO KOIMMUC OT MPCACTABCHHUA NOKYMCHT 3a
CaMOJIMYHOCT.

HOTapUaJIHO 3aBCPCHO U3PUYHO IMBJIHOMOINHO U JOKYMCHT 3a CAMOJIMYHOCT HAa IIBJIHOMOIIHUKA -
IIpu MoAgaBaHC Ha 3adBKa 4YpPC3 MMbJIHOMOIIHUK. I/IHBCCTI/IHI/IOHHI/IHT MMOCPCIHUK 3am,p>1<a 3a CBOA
ApXUB MI'bJIHOMOIIHOTO, KAKTO U 3aBCPCHO KOMMMUEC OT MPCACTAaBCHUA JOKYMCHT 3a CAMOJIMYHOCT Ha
II'bJIHOMOIITHHKA. qy)K,Z[eCTpaHHI/I OPUIUYCCKU JIMIAa MPEACTABAT IMPEBCACHU W JICTAIU3UPAHU I10
CbOTBCTHHA pCA JOKYMCHTH.

® duznyeckuTe JiMiia nmoaaBaT 3ajdBKUTC JIMYHO, KATO CC JICTUTUMHUpAT 4YpC3 AOKYMCHT 3a
CaMOJIMYHOCT, KOIIMEC OT KOMTO ce npujiara KbM 3asBKaTa, WJIW YpE3 IMbJIHOMOIIHUK, KOMTO ce
JICTUTUMHpA C HOTApUalHO 3aBCPCHO HUZPHUYHO ITBJIHOMOIIHO W JOKYMCHT 3a CaMOJIMYHOCT.
I/IHBCCTI/IHI/IOHHI/IHT MNOCPCIHUK 3aAbpiKa 3a CBOA ApXUB MIBJIHOMOIIIHOTO, KaKTO U 3aBECPCHO KOIIHC
OT MPCACTAaBCHUA NOKYMCHT 3a CaMOJIMYHOCT.

. Ilo nckane Ha MHBECTULIMOHHMS IIOCPEAHUK, 10 KOWTO € MO/AaJeHa 3asBKaTa 3a 3alllCBaHe
Ha akuuH, ,llentpanen nemnosutap" AJl Onokupa chOTBETHHsSI Opoil BapaHTH, MO KIMEHTCKA
MIOJIMETKA.

. EmucruoHHaTa CTOMHOCT Ha 3alMCaHWTE LIEHHH KHKXKa ciieqBa Ja ObJe 3amjiaTeHa Iio
crienMaiHa HabupaTeHa CMETKa, KOSTO e ObJe JOMBIHUTETHO OMOBECTEHA B CHOOIIEHUETO 110
ui1. 89T, ant. 1 ot 3I'TILK, xoero C/I 1mie my0i11KyBa OTHOCHO YBEIHMUEHUETO HAa KAIIUTaja, ChITIACHO
OIUCAHOTO MO-TOPE.

® HnuaTa, BIIMCBAIlM aKOWH, CJICABA Ja BHECAT CyMaTa, CbOTBCTCTBAllld Ha CMHCHUOHHATA
CTOMHOCT Ha 3aITMCAHUTE OT TIX aKIIuHy, Hal-KbCHO A0 U3THUYAaHC HAa CPOKa 3a 3allTMCBAHC HA aKI[UUTC.

. Cymure no HaOuparenHaTa cMeTKa He MoraT ja ObJaT M3moji3BaHu OoT EMuteHra, npean
YCHEIIHOTO NMPUKIYBAHE HA MOANKUCKATA U PETUCTPUPAHETO HA YBEIMUEHUETO HA KallUTala Ha
,»ZAnga boearapus" AJl B TeproBckust perucTsp, BojieH OT AreHIMs M0 MUCBAHUATA.

° HO,Z[HI/ICKaTa CC CUMUTAa 3a YCICHIHO IMPUKIOYHIIa, HC3aBUCUMO OT 6p0$1 Ha 3alIMCaHHuTC
AKII1H.

[Mpemun mznoxenure cvoutuss, Ha 04.09.2023r. [IpyxectBoro npencrasu npen KOH, bOb u
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obsiectBeHocTTa npe3 MHpocTok u caiita Ha [pyxkectBoTo IIpoToKoa u MICMEHUTE MaTEPUAIH OT
nposeaeHoro Ha 30.08.2023r. O6mo crOpanue Ha mpurexarenute Ha Bapanu (OCIIB), Benno ¢
[Ipotokona c pemenue ot 3aceganuero Ha CJI ot 04.09.2023r. 3a yBenuueHUe Ha KannuTaa.

Ha 05.09.2023r.. Komucus 3a @unancos Hanzop usgane Pemenue Ne 859-E, no cunarta Ha koeTo
K®H mnpusnaBa u 3anmcBa yBenuyeHus kanurtan Ha Anda bwarapus AJl. Karo mo to3m HauumH
kanuraia Bb3nu3a Ha 4 500 000 nesa.

Ha 11.09.2023r. e BnucaHo B ThproBckusi perucTbp KbM ATEHIHS IO BOMCBaHMSTA ¢ per. Ne
20230911094845 Pemenne Ha ChBeTa Ha AUpeKTOpUTE Ha ,,Anda bearapus Al ot 04.09.2023r.
3a yBEJIMYaBaHE Ha KanuTaja Ha J[py»ecTBOTO, upe3 yIpaKHsBaHE HA BapaHTH.

Ha 14.09.2023r. Anda bwarapus nonyun mucmo ot bearapcka @ongosa bopcea ¢ usx. Homep

No 804/14.09.2023r., ¢ xoeto b®b yBenomsiBa 3a CBOETO pelIEHHE OTHOCHO BIMCBAHETO Ha
YBEJIMYCHHUS KalTUTAaJl, @ MIMEHHO:

BbB Bpb3ka ¢ Pemienne Ha KOH No 859-E ot 05.09.2023 r. oTHOCHO BIMCBaHE Ha MOCJIEBAILA
eMHCHUS aKI[MH B PETHCThpa Ha MyOJIUYHUTE JPY>KECTBA U IPYTH EMUTEHTH Ha LIEHHH KHKXKa 10 4JI.
30, an. 1, 1. 3 or 3K®H, Bogen or KOH, CrBerbT Ha AupekTopute Ha bOB AJl, Ha ocHOBaHuUE YII.
33, an. 8 BB Bpb3Ka ¢ wi. 19 ot Yacr III IIpaBuna 3a nomyckane 10 ThProBus, 10MyCKa 10 ThPrOBUs
Ha CermeHT akuuu Ha AntepHaTuBeH nasap BaSE nocnenpaia emMmucus akium, KakTo cie/iBa:

- Emutent: Anda boirapus AJl;

- ISIN xox Ha emucusra: BG1100038097;

- bopcos kon Ha emucusra: ALFB;

- Pazmep Ha emucusta npean ysenuuenueto: 2 281 160 nB.;

- Pa3zmep Ha yBennuenuero: 2 218 840 nB.;

- Pa3zmep Ha emucusTa cnen ysenuuenuero: 4 500 000 nB.;

- bpoit akuuu cnen yBenuuenuero: 4 500 000 akuuu;

- Homunanna croitHocT Ha efqHa akius: 1.00 (eauH) JiB.

- Bupn akuyu: oOMKHOBEHH, TOMMEHHHU, O€3HAIIMYHH C TIPABO HA IJ1ac;

- Jlata Ha BbBex1aHe 3a Thpropus: 18.09.2023 r. (moHENETHUK).

Ha 18.09.2023r.,,AJI®OA BBJII'APUS” AJl, BbB Bpb3ka c pemeHune Ha OOmo cbOpaHue Ha
nputexartenute Ha Bapantu (OCIIB) ot 28.02.2023 r. u peuienne Ha CbBeTa Ha AUPEKTOPUTE HA
HAJIOA BBJIAPUA” ALl ot 01.03.2023 r. u Ha ocHoBanue ui. 195 u un. 196 or Twrproeckus
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3akoH (T3), un. 113, an. 2, 1. 2 ot 3MIILK u uin. 8, an. 2 oT YcraBa Ha APYKECTBOTO, MyOIHNKyBa
Cpobmienne Ha ocHoBaHMe wi. 89T OT 3akoHa 3a MyOJIMYHOTO MpeAjaraHe Ha IICHHU KHIDKA
(BMIILK), ¢ koero yBenomMsiBa BCUUKU 3aMHTEPECYBAHHU JIML[Aa OTHOCHO CTAPTHUPAHE Ha IpoLeaypa
1o yBenuueHue Ha kanutana Ha ,,AJIOA BBJITAPUA” AJl, c EUK 20084576 upe3 nznaBane Ha 10
194 891 235 (cTo AeBeTAECET U YETUPU MIJIMOHA OCEMCTOTHH JIEBETIIECET U €AHa XWISIU ABECTa
TpHJIECET U NeT) Opost OOMKHOBEHH O€3HAIMYHU CBOOOTHONIPEXBBPIISIEMHU aKIIUH, 110/ yCIOBHE, Y
aKIMUTE OT YBEIMUCHHETO ObJAT 3alMCaHu OT IMpUTEKaTeNUTe Ha BapaHTH oT emucus ISIN kox
BG9200001220, B chOTBETCTBHE C pela W YCIOBHsATa, omucaHu B Ilpocrekr 3a myOnu4yHO
npeJularane Ha BapaHTu Ha ,,Anda bearapus” AJl, notebpaen ¢ Pemenne Ne742- E/07.10.2021r.
Ha KomucusTa 3a ¢puHaHCOB HaI30p.

Kanutanst Ha J[pyxecTBOoTO 12 OB/e yBenndeH, Ha ocHoBaHue wi. 195 ot T3 upe3 ynpaxHsBaHe
Ha IIpaBaTa Ha NPUTEXKATEIUTE Ha BapaHTH, uznaaeHu ot ,,AJIGA BBJITAPUA” A1, ISIN kox
BG9200001220, ype3 3anucBaHe Ha aKLUU OT OBJICIIO YBEINYCHNE HAa KallUTala Ype3 U31aBaHe Ha
1o 191 572 395 (cTo neBeTneceT U €1MH MIJIMOHA NETCTOTUH CEEMIECET U JIBA TPUCTA JEBETAECET
U 1er) Oposi OOMKHOBEHH OE3HAJIMYHU aKILIMH, C MPaBO Ha IJlac, ¢ HOMUHaNHA ctoiHocT 1.00 e
BCSIKa M eMHCHOHHA cToiHoCT 1.00 1B. 3a e1HA aKIHsl, O] YCIOBHUE, Ye aKLIUUTE OT YBEITUUECHUETO
OBAAaT 3aIMCaHu OT MPUTEKATETUTE HA BApAHTH. YBEIMYCHUETO HA KalTUTaja e C€ U3BBPILIU Upe3
ynpaxHsBane Ha 70 191 572 395 6post Oe3HaIMYHN, CBOOOJHO MPEXBHPIIIEMH BAPAHTH OT EMHUCHUS
¢ ISIN xox BG9200001220, npu u3pa3eHo XeIaHue 3a yIpakKHSIBaHE OT CTPaHa HAa IPUTEXATEIUTE
Ha Bapantu. C/l na ,,AJI®OA BbJITAPUA” A/l e onpenenuin ,,IIspBa @unancoBa Opokepcka KbIa‘
EOO/] 3a ”HBECTUIIMOHEH MTOCPETHUK, KOWTO Ja 00CITY>KH YBEIHMUEHUETO Ha KanuTaia Ha ,,AJIOA
BBJITAPUA” AJl u 3anmrcBaHeToO Ha aKIWU, KOUTO Ie OBAaT u3ganeHu oT JpyKecTBOTO cpemry
ynpaxHsaBaHe Ha emucus Bapantu ¢ ISIN kox BG9200001220.

Ha 10.10.2023r. pyxectBoto npencrasu npen KOH, BOb u obmiectBenocrra upe3 Mudoctok u
caiita Ha Anda bbarapus YBemomieHnue B CbOTBETCTBHE C p3mopenoute mo uia. 1126 oTHOCHO
NPUKIIOYBAHE Ha IMOJIHMCKA 33 yBEJIMUYEHHE Ha KamuTana [lpyKecTBOTO, upe3 ynpakHSIBaHE Ha
BapaHTH oT emucus ¢ ISIN xox BG9200001220.

Ha ocnoBanue ui. 1126, an. 12 ot 3akoHa 3a myOoanyHOTO Mpeuiarane Ha eHHu kuamwka (3ITTLHK),
u i 7, an. 3 BB Bpb3Ka ¢ ann. 1 or Hapenba Ne 2 ot 09.11.2021 r. 3a mbpBOHAYAIHO U MTOCTIEIBAIIO0
paskpuBaHe Ha HHOpMaLUs MpH MyOIMYHO MpeyIarane Ha EHHU KHKKa U JIONyCKaHe Ha [EHHH
KHIKa JI0 THPrOBUS Ha pEryjMpaH Ias3ap, BbB Bpb3ka C pemieHue Ha OOmo cwrOpaHue Ha
npurexarenure Ha Bapantu oT 30.08.2023 r. u pemenue Ha CbBeTa Ha TUPEKTOpUTE Ha ,,Alnda
bearapus” Al ot 04.09.2023 r., 3a yBenn4yeHue Ha Kanurtana Ha ,,Anda bearapus” AJl, upes
u3naBane Ha 10 190 391 235 Opost 0OMKHOBEHU, Oe3HATMYHHU, CBOOOTHOMPEXBHPISEMHU AKIIHH, C
MpaBo HA €/IMH TJlac, C HOMUHANIHA CTOMHOCT | (eMH) JIB. BCSKA 1 EeMUCUOHHA CTOMHOCT 1 (eauH)
JIB. 3a €/IHA KLU, 110/ YCIOBHUE, Y€ aKI[MUTE OT YBETUYCHUETO OBIAT 3aMCaH OT IPUTEKATSITUTE
Ha BapaHTH oT emucus ¢ ISIN kog BG9200001220, B cbOTBETCTBHE C peAa U yCIOBUATA, ONUCAHU
B IIpocnekT 3a myOnu4HO Mpejylarane Ha BapaHTH, MOTBBbpJCH ¢ Pemenne Ne742-E/07.10.2021r.
Ha Komucusita 3a ¢puHaHcoB Haa30p, pyKecTBOTO yBeIOMsBa, Ye MOANUCKATA 32 YBEJIHMUCHHE Ha
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KanuTana Ha ,,Ancda beirapus” A/l npuxitousa ycrenrHo Ha 05.10.2023 r.

[Moxnuckara craptupa Ha 28.09.2023 r. u go npukmoyBanero u Ha 05.10.2023 r. 6s1xa ynpaxHeHN
13 820 000 Opost BapanTH, mpeaBua koeto ce 3amucaxa 13 820 000 (TpuHazeceT MWIMOHA
OCEMCTOTHH M [BaJEeCeT XWJISAM) aKUWU OT YBEIMYCHHETO Ha KamuTana. EmMHucHOHHATa UM
cToiiHOCT B 0011 pazmep Ha 13 820 000 (TpuHageceT MIIIMOHA OCEMCTOTHH U IBaJIECET XIS ) JIB.
Oelre BHECEHa H3LAJIO MO HaOMpaTelHaTa CMETKa Ha JIPYyKeCTBOTO, OTKpuTa B ,,JOpoOaHk
boearapus® AL

VYBenn4yaBaHETO Ha KaluTaljla ce U3BBPIIBA B ChOTBETCTBHE ¢ [IpOCHeKT 3a myOIn4HO IpeaaraHe
Ha BapaHTH, NOTBBbpAEH oT Komucus 3a ¢unancoB Hamzop ¢ Pemenne Ne742- E/07.10.2021r. Ha
Komucusara 3a ¢unancoB Haazop u choOmenue nmo wi. 891, an. 1 ot 3IILK, myGnukyBaHo Ha
18.09.2023 r. Ha caiita Ha emureHTa U Ha 20.09.2023r. Ha cailTa Ha YI'BIHOMOUIECHUS
nHBecTUIIMOHEH nocpeaHuk (UIT).

[Toanuckara NPUKIIIOYX IPU CIECIHUTE PE3yJITaTH:

1. JaTta na npuxmnrousane — 05.10.2023 r.;

2. O6m Opoii HeynpakHeHu BapaHT — 176 571 2356pos;
3. bpoii 3anmcany u rotarenu akuuu — 13 820 000 Gpos;

4, CyMa, noJiyu€Ha OT 3allMCAHUTC W IUJIAaTCHU aKIUU I10 HaGI/IpaTCHHaTa CMCTKa, OTKpHTa B

,,JOpobank benrapus® AJ] — 13 820 000 nB.;
5. Pa3zxoau o myOIUYHOTO Mpe/yiaraxe:
5.1. Be3narpaxnenue Ha U1, ITspBa punancosa Opokepcka kbina” EOO/] — 3600 nB.;

5.2. Takcu kbM ,,IlenTpanen nenosutap™ Al — 1300 nB.

BC,Z[HO C YBCAOMJICHUCTO Osixa MPUIOKCHU U CICIHUTC JOKYMCHTU:

1. Ilpotokon ot 06.10.2023 r. Ha ChBera Ha aupekrtopure ,,Anda bearapus” AJl, oTHOCHO
MPUKIIOYBAHETO Ha TIOANKCKATA U PE3YITATUTE OT Hesl;

2. YoocroBepeHue 3a yBennuaBaHe Ha kanutana ¢ u3x. Ne 104/05.10.2023r, uzn. Ot ,,}JOpobank
boarapus® Al

3. Kuura Ha nputexarenure Ha akumum oT BpemeHHa emucus ot 09.10.2023r., mzmagena ot
enTpanen nenosutap A/l

4. Knura Ha BapanTonpurexarenute kbM 28.09.2023r.

CnenoBaTtenHo, ¢ MyONWKyBaHEeTO Ha YBegomienwero mo wi 1126, am 12 or 3IIIIK u
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NPUIPYKABAILIUTE JTOKYMEHTH, C€ YCTAaHOBSBAa M CIHCBKAa C BapaHTOIPHUTEKATEIUTE YCIICHIHO
3arucaliy akIK OT yBeTU4YEeHUeTo B oouus pazmep ot 13 820 000 Oposi, a UMEHHO:

. 3 072 380 Gpos akuuu ekBHBadeHTHH Ha 3 072 380 neBa — 3ammcanu or CEMHT
T'EMBPU'BJI PECOPT EOO/I, ¢ EVIK 175286214

. 5 824 580 6post akuuu exBuBasieHTHU Ha 5 824 580 neBa — 3amucanu or UHTEP ®MHAHC
XOJIAVUHT EAJL, ¢ EMK: 201530085

. 4 923 040 Oposs akuumu exBuBaeHTHH Ha 4 923 040 nmeBa — 3amucanum ot bI'A
MEHUJDKMBHT I'MBX /BGA Management GmbH/, EUK: FN 512164H

CBOTBETHO, MPEIBU] AKIICHTUPAHUTE CHOUTHS MO-TOpe, 32 0OTYeTHUS nepuo] Anda beiarapus
YCIIEIIHO 3aIKca TPETOTO YBEIMUEHUE Ha KalluTajla ype3 yIpakKHsIBaHE Ha BapaHTU B TbprocBKU
Peructbp, KaTo 1o TO3M HaUMH 00U pa3mep Ha KanuTana e 18 320 000 xiB.

Ha 05.10.2023r. ce mpoBene 3acenanne Ha CbBera Ha [lupekropure Ha J[py>kecTBOTO, Ha KOETO Oe
B3€TO pPEIICHHUE 32 3aKylyBaHe Ha 4 Op. npykecTBeHHU Jsia oT kanurtana Ha "BUIT Penta Kap 2000"
EOO/I, EUMK 206641164, cbe cenanuiie u agpec Ha ynpasienue rp. Codus, yn. Emun bepcuncku Ne
12, 3a cymara ot 40 neBa.

CBOTBETHO:

Ha 13.10.2023r. [IpyxxectBoTo ckitoun Jlorosop 3a Ilokymnko-nponax0a Ha APYKECTBEHHU AAJIOBE HA
"BUIT Penta Kap 2000" EOO/J, EMK 206641164, ¢ Anekc Pocen IlerpoBa, ET'H 0047146254,
nputexkaBama J.K. Ne 651796303, m3a. na 17.08.2022r. or MBP-Codus, peiictBama mpes
neHOMOIHUKA cu Pocen Tomopos Iletpos, ¢ EI'H 6805295389, m.x. Ne 652739516/23.08.2023r.,
u3a. or MBP, ynmbIHOMOIIIEH ¢ MBIHOMOIIHO C HOTapHalHa 3aBepka Ha moamnuc c per. Ne 3576 u
HOTapHaJlHa 3aBepKa Ha chabpkaHueTo ¢ per. Ne. 3577 ot 08.09.2021 r., Tom 2, akT Ne 13 1 o onmca
Ha Horapuyc ¢ paiion-PC Pyce, ¢ per. Ne 218 na HK, B kauecTBOTO 1 Ha €AHOJINYECH COOCTBEHHK Ha
kanutana Ha ,,BUII Penta Kap 2000" EOOJ, EUK 206641164, cbhc cemanuine W ajapec Ha
ynpasnenue: rp. Codus, m.x. 1387, yi. Emun bepcuncku Ne 12. Tlo cunara Ha pecriekTuBHES JJoroBop
3a [Tokynko-nponaax0a Ha ApykecTBeHu asnose, Anda bearapus Al npunobu 4 Op. nsma 3a cymara
Ha oT 40 neBa., min 40% oT KanuTajia.

Ha 24.10.2023r. [IpyxecTBOTO 0(huInanHo 6€ BIUCAHO KaTo ChAPYKHUK B ThproBckust Peructsp.

B®B Bpb3Ka C penienue B3eTo Ha npoBeeHoTo Ha 15.05.2023r. 3aenanue Ha CpBeTa Ha Jlupexkropure
Ha J[py’XecTBOTO OTHOCHO MpuaoOuWBaHe Ha AONbIHUTENHU 15 150 Op. Apy’KecTBeHH AATIOBE OT
AxcuoMm UuBect OO/L, EVK 206621222,

Ha 12.10.2023r. dpy>xectBoTo nmoxamnuca JJorosop 3a ITokynko-pogaxo6a Ha pyxectBuu JlsmoBe ¢
Benuucnas 'eoprue @ununos, ABsBai ce nputexarena Ha 67% or kanutana Ha AkcuoM MHBecT
OO/, B pesynarar Ha koero Anda bwirapus AJl e npunobuno nombaautensu 17 150 Op. nsnose
npeacrasisBamy 4.9% ot kanurtana Ha AxcuoM MuBect OOJl, karo 1Mo TO3M HAa4YUH JSJIOBOTO
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ydacTtre Ha J[py>KecTBOTO ce paBHsBa Ha 0010 npuTexaBanute 9.9% unu 34 650 aama oT KanuTaza
Ha Axcuom MuBect OO/,

JHpyxectBenute asuioBe B pazmep Ha 17 150 Op. 6sxa npumobutu 3a cymara ot 17 150 neBa karo
caenkata 0e U3MoBsIaHa TIPe]] HOTapUyC.

Ha 03.11.2023r. [IpyxecTtBoTO nomyuu AKT 3a Perucrpauus mznaznen ot Llenrpanen Jlenoszurap 3a
perucTpupaHe Ha HOBUTE aKLUU.

CwotBetHO, Ha 07.11.2023r. ¢ opunmanao mucmo ¢ per. Ne PI-05-1506-12, Komucus 3a @unancos
Hanzop usnane Pemenne Ne 999 — E no cunara Ha koero KOH npusHaBa u 3anucBa yBEIUYEHUS
KaruTai.

Ha 10.11.2023r. 6e npoBexneno 3acenanue Ha ChBera Ha [{upexkropute Ha Anda bwarapus AJl, Ha
KoeTo Oelle mpesyiokeHa 3a ynoOpeHue clelika 3a 3aKylyBaHe Ha KOPIIOPATUBHHU OOJUTali OT
Kerbler Holding GmbH Ha croitnoct 500 000 eBpo uiu eKBUBaJIEHTa UM B JIEBOBA PAaBHOCTOMHOCT B
pazmep Ha 977 915 nesa. B ta3u Bpb3ka Ilpencenarens na CJ| Ha [IpyxectBoro I'-H SHu SHKOB
MpeJCTaBU JOKJIAJ 3a Kacaell MpeIokKeHUETo, a UMEHHO Clle[iHaTa HH(popMarus:

Kerbler Holding GmbH (,,Emutent”), Parking 12/1/23, 1010 Vienna (ITapxunr 12/1/23, 1010 Buena
ABCTpUS), € OCHOBHO aKTHBEH B 00JIACTTa Ha Pa3BUTHETO HA HEJIBUKMMHU UMOTH. PazpaboTBa mpoexTu
CaMOCTOSITEITHO MJIM Ype3 Pa3iIMuHU CBOU JBLICPHH JIPYKECTBA, UYpe3 KOMTO M3IIBIHIBA XOJIMHIOBA
(GYHKLHMS U IPeIocTaBsl yCIIyruTe, XapakTepHu 3a xonauHroBa kommanusi. Kerbler Holding GmbH e
perucTpupana B ThProBCKHUs perucTbp Ha BueHckus Teproeku cba noa FN 49645 h. EMuteHThT
npeJyiara YaCTUYHU 0OJIUraIiy 3a npoaxk6a B ABCTpHs, KaTO c€ B3I0JI3Ba OT OCBOO0XKIaBAaHETO OT
M3HCKBAHETO 3a IMPOCHEKT B CHOTBETCTBUE ¢ wieH |, maparpad 4, OykBa d ot Permamenra 3a
npocrnektute Ha EC (VO [EU] 2017/1129). HomunanHata CTOWHOCT Ha YacTUYHHUTE oOmuranuu € 50
000 eBpo Bcsika, emucuonHata ctoiHocT € 100% ot Hammuana, T.e. 50 000 eBpo Ha yacTu4Ha
obnHranus Bceku mHBecTHTOp TpsiOBa Ja 3amuiie IMOHE JBE YAaCTUYHM OOJHMTrallM, Taka 4e BCEKU
MHBECTUTOp TpAOBa Aa 3amuiie nmoHe HomMuHaimHa croiHocT oT 100 000 eBpo. EMucuonnara neHa
TpsiOBa na ObJe MiIaTeHa BeQHAra Ciell 3aliCcBaHe MO OONWrallMOHHATa CMETKa Ha EMHTEHTa,
MOCOUYEHA B 3asBJICHUETO 3a 3amucBaHe. JlocTaBkaTa Ha YaCTUYHUTE OOJIMTALMU 1€ Ce U3BBPIIN Ha
niu okoJio 15 HoemBpu 2023 1. upe3 OCUETOBOISBAHETO UM B CMETKATa 3a LIEHHU KHMJKA, I0COYEHA
oT a0oHaTa B 3asBJICHUETO 3a a0OHAMEHT; AKO MepuoIbT Ha abOHAMEHTa ObAe yIbIKEH, TOBA IIIe
CTaHE Ha WJIM OKOJIO TOCJIEIHMS JIeH OT YABJDKEHUS MepHoa Ha aOOHAMEHT., KaKTO € MOCOYCHO B
cpobuiennero B EVI. Ob6nuranunre npeacTaBisBaT MOAYMHEHU M HEOOE3MEUeHH 3aIbJDKEHUS Ha
EmuTeHTa, KOMTO Cca TOJUMHEHM HAa BCHYKM JAPYTM HACTOSAIIM MIH ObJClM HeoOe3NeueHH.
HETOAYMHEHHU 3a1bKeHHst Ha EMuTenTa. YacTuyHMTE OOIMTanmy ce Kjlacupar eIHaKBO e{Ha CIIPSIMO
Jpyra U B CIIy4ail Ha JTUKBHUJIALMS, TIPEKPaTIBaHE WM HECHCTOSATETHOCT Ha EMUTEHTA, IPOLIEeIypa Mo
NPECTPYKTYpHpaHe WIX JApyra Npoleaypa, HacoueHa KbM MPeloTBpaTsIBaHEe Ha HEChCTOSTEIHOCTTA
Ha €MUTEHTAa, CE€ KIJAacHpaT MO-HHCKO OT BCHYKU JAPYT'H CHILIECTBYBAIIM M OBACIIM HEMOJUYNHEHH
3abJDKCHUSI HAa €MUTEHTa €MMTEHT, JOKOJKOTO Ca 3aIbJDKUTETHH 3aKOHOBHUTE pasnopendu He
M3UCKBAT,N Apyro. OOnuranusaTa HOCH JIMXBa NPU JTUXBEH MPOLEHT oT 6.75% roaumHo (puxcupan
JIMXBEH INPOILIEHT).
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C pasrnexpaHeTo Ha IpeiacTaBeHus Aokiazn Jlpy>KecTBOTO H3pa3u HamepeHue Aa 3akynu 10
kopriopatuBHH obnuranuu ot Kerbler Holding GmbH na o6mia Homunansa croitnoct 500 000 eBpo
WJIU JIEBOBATa PaBHOCTOMHOCT €KBUBaJeHTHA HA 977 915 (1eBeTCTOTUH celeMIECeT U CEAEM XUJIISAIU
JIEBETCTOTUH U TIETHAAECET JIeBa), C PUKCUpaHa FOJHIIHA JIMXBA 10 KynoH oT 6. 75% 3a 5 roaunu ¢
pecMeTHaTa cToiHOoCT B pa3mep Ha 330 227. 16 nea. [IpenBuy akuenTupanure gaxkru, Cuenkara He
nomaa B kpbra Ha caenkure mo 4i. 114 ot 3IIIK. C noknana 6sxa npeacTaBeHu U MOCIEAHUTE IBa
/2/ cueroBogHM OamaHca Ha JIpy>KeCTBOTO, a MMEHHO HEOAMTHUPAH CYETOBOJECH OallaHC KbM
31.10.2023r. u omutHpan cuetoBoeH O6ananc kbM 06.11 2023r. u 1BaTa pa3KpuTH MyOJIUYHO O peaa
Ha wi. 100t. ot 3IIIILK. B To3u pex Ha Mucnu, pa3MepbT Ha aKTHBUTE, ChIVIACHO M3TOTBEHUS U
oroBecTeH cueToBojieH Oananc kbM 31. 10.2023r. e 17 736 000 51B. a pa3MepbT Ha aKTUBHUTE, CHIIIACHO
M3TOTBEHUS OJUTUPAH U OMIOBECTEH cueToBOIeH Oananc kbM 06.11.2023r. e 17 813 000 xB.

Bb3 ocHoBa Ha ToBa, CbBeTa Ha /IupeKTOpUTE KOHCTaTHpa, Y€ HETHUTE aKTUBH Ha J[pyecTBOTO B
[I0-HHUCKAaTa CTOMHOCT CBIJIACHO JBaTa MPOBEACHMU OTYeTa paBHsBama ce Ha 17 736 000 neBa u 1o
cwiara Ha wi. 114, an. 1, HeTHata cyma Ha uHBectulHATa B pazmep Ha 500 000 eBpo (997 915 nesa)
IUTIOC MU3YUCIICHUTE KbM HEsl JIMXBH 110 KyNOHHU Bbh3iaH3amu Ha 330 227. 16 nesa HE nanBumasar eqna
TpeTa OT MO-HUCKaTa CTOMHOCT HAa aKTUBUTE CBIJIACHO IOCIEIHUTE JBAa M3TOTBEHHM CUETOBOJHH
OanaHca Ha JPYKECTBOTO, KOETO € moja 1/3 OT mo-HUCKara CTOMHOCT Ha aKTUBUTE CBHIJIACHO
MOCTIeTHUTE JIBa U3TOTBEHU CUETOBOJIHU OajlaHCa Ha JIPYKECTBOTO, ITOHE €IMH OT KOUTO € OJAUTHPaH,
U KOWUTO ca pa3KpuTH myOnnyHo 1o pena Ha wi. 100T.

B Ta3u Bpw3ka C/] enoHOAYIIHO pely 1a 0g00pH MpeaiokKeHaTa celika Ipy CIeHUTE TapaMeTpH:

3akynyBane Ha 10 xopnoparuBuu obmuramuu ot Kerbler Holding GmbH na oOma nomunamHa
croitHocT 500 000 eBpo WM JeBOBaTa PaBHOCTOMHOCT €KBHMBaJieHTHAa Ha 977 915 (nmeBercTOTHMH
CelleM/IeCeT U CeIeM XWJISAM JIEBETCTOTHH M TETHAJEceT JieBa), ¢ (PMKCHpaHa TOJUIIHA JHUXBA IO
KynoHH oT 6.75% 3a 5 ronuHu ¢ npecMeTHaTa CTOMHOCT B pa3mep Ha 330 227.16 neBa.

Ha 16.11.2023r. 6e mpoBeneno 3acemanue Ha CJ] Ha J[py»kecTBOTO, Ha KOETO Oelie pasrienaHo
NpeUIO’KEHUE 3a YBEIWYeHHeTo Ha KamuTtana Ha ,,KpemutOokc“ OOJ] ¢ 4000 npsama, xoerto
npencrasisiBa ekBuBaieHTa Ha 4 000 000 neBa. B ta3u Bpb3ka [Ipencenarens na Anda boarapus AJ]
r-H SlHu SIHKOB MpencTaBM MOKJAJA KOHCTAaTHpal] HH(pOpMaIus Kacaella MpeajioxKeHara cenka, a
HMMEHO aKIEHTHUPAILl CJIEAHOTO:

,Kpenutookc EOO/I, ¢ EMK 206678383, yupeneno na 07.10.2021r., cbe cemanuiie U agpec Ha
ynpasnenue: rp. Codus, m.k. 1408, p-u Tpuaguua, 6yin. "Buroma" Ne 133, Bnucano B Perucrbpa Ha
¢unancosure uHCTUTYMH 1o wi. 3a o 3KU kM BHbB ¢ per. Ne Ha ¢unHaHcoBaTa MHCTUTYLMS:
BGRO00445, cvrnacuo pemenue Ha BHB Ne BHB-121883/16.11.2021. py>ecTBOTO MMa MpaBo Aa
u3BbpuIBa ciennure aerHoctd no 3KU: ,,1.0TnmyckaHe Ha KpeIUTHU CbC CPEJICTBA, KOUTO HE ca
HaOpaHu upe3 MyOJUYHO MPUBJIMYAHE HA BIOTOBE WM JPYTH BH3CTAHOBUMHU cpencTBa. 2.dunaHCcOB
mu3uHr. 3.[apanumonnu cnenku. 4.IIpunoOuBaHe Ha B3eMaHMs MO KpenuTH M Apyra ¢opma Ha
¢unancupane (paxropunr, Gopderunr u ap.). S.IIpuaodbruBane Ha ydacTusi B KpeaIUTHA WIH B pyTa
¢unancoBa uHCTUTYIHS . KanutansT Ha qpyskecTBOTO € B pazmep Ha 1 300 000 51B., BHECEH M3IISUIO,
Ko#TO KanuTa e pasnpenencH Ha 1300 gsuta mo 1000 nB. Bceku. Karo Anda benrapus A/l e akiponep
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B ,,Kpemur6okc™ OO/ ¢ 33% nsmoBo yuyactue, koero ce paBHsaBa Ha 430 msuia Beceku no 1000 nB. a
ynpasuren € COHS NBAHOBA XIMTHOBA .

I'-1 SlaxoB noknajnga, ye ,,Anda boarapus™ A/l uma HamepeHue aa yBennuu kautana Ha Kpeaurooke
OO/ upe3 3anucBane Ha 4000 (ueTupu Xuisan) HOBU Jsiia Ha ctoiHocT 1 000 (xuiisia) neBa 3a BCEKU
€/IMH JISJ1 KaTo KanmuTansT ce yBenudasa ¢ 4 000 000 (ueTrpu MUITHOHA) JIB. ¥ CTaBa Ha 00I1a CTOHHOCT
ot 5 300 000 (mer MUIMOHA M TPUCTA XWISIAN) JIB., pazaeneH Ha 5 300 (et Xuiasau U TpUcTa) Jsja
Bceku o 1000 (xuisiza neBa) JIB BCEKH, KaTo IO TO3M HAa4MH y4dactueto Ha Ainda bwarapus AJl B
Kpenut6oxc OO/] mie ce yBennuu Ha 4430 (ueTUpH XU YSTUPUCTOTHH U TPUAECET) Js11a, KOETO
ce paBHsBa Ha 83,58% ot msmosust kanutan Ha Kpeautooke OO/, CnenoBarenHo, ciefl 3aiCcBaHETO
Ha YBEJIMYEHUETO 001 Opoii Apy)ecTBeHN JisnoBe 3asucanu oT Kpeaurooke OO/] mie ce paBHsBat
Ha 5 300 Op., ot xoutro Anda brirapus A/l me 6vae nputexaren Ha 4430 Op. nsa, unu 85,58%,
Kato 1o To3u HauuH KpenutOokc mie Oble 3amucano Karto AbIIEPHO ApykecTBO Ha Anda bearapus
AJl. B nocnencrBue, Bcuuku Objemu GuHaHcoBu otdeTd Ha Anda bearapus A/l me BKIouBaT
KOHCOJIMJALIMATA Ha JPBIIEPHOTO JAPYKECTBO.

Bb3 ocHOBa Ha npeI0KEHOTO penieHre, CbBeTa Ha JJupeKTOpUTE KOHCTaTUPa, Y€ HETHUTE aKTUBHU

Ha J[py’KeCcTBOTO B IIO-HUCKATa CTOMHOCT CBIJIACHO /IBaTa IPOBEIEHHU OTYETA, a UMEHHO HEOAUTHPAH
¢unancoB otueT kbM 31.10.2023r. 1 oguTupan GunancoB oryet kbM 06.11.2023r., ce paBHsBa ce Ha
17 736 000 neBa u no cunara Ha 4. 114, an. 1, HeTHaTa cyma Ha MHBecTULMATa B pazMep Ha 4 000
000 nema (ueTupu MUJIMOHA JIeBa) 3a yBeNWYCHHETO HA KarmuTtana Ha Kpenurbokc HE maaBumiaBar
€/1Ha TpeTa OT M0-HUCKaTa CTOMHOCT Ha aKTUBUTE CHIJIACHO MOCIEAHUTE 1BA U3TOTBEHU CUETOBOIHU
OanaHca Ha JpPYKECTBOTO, KOETO € moja 1/3 OoT mo-HUCKara CTOMHOCT Ha aKTUBUTE CBHIJIACHO
MOCJIeTHUTE JIBa U3TOTBEHU CUETOBOIHU OajlaHCa Ha JIPYKECTBOTO, TOHE €IMH OT KOUTO € OAUTHPaH,
M KOMUTO ca pa3KpuTH myOianyHO no pena Ha wi. 100T.

CnenoBatenHo, I'-H SIHKOB OKJIa[Ba, Y€ PEIIEHUETO 3a CKIIOYBAHE HA IPEUIOKEHATA CIIENIKA MOXKE
na Obze B3eTo OT wieHoBeTe Ha ChBeTa Ha TUPEKTOPUTE M HE € HEOOXOAMMO U3PHYHO OBJIACTSIBAHE
Ha OOmoro crOpanue Ha akuuoHepure. ChenkaTa He MOMajia B MPHJIOKHOTO royie Ha wi. 114 ot
3IIILK.

C ornex Ha ropeusnoxenoro, CJl B3e €IMHOAYIIHO pELICHHE 3a OJOOpEeHHe Ha MpeioKeHaTa
crenkara npu napamerpure Anda bearapus A/l na 3anume 4 000 (yeTupu XWJsAM) HOBH Jsiia Ha
croitHocT 1 000 (xmnsga) JieBa 3a BCEKM €/IMH [ KAaTO MO TO3M HAUYMH YBEJIMYM KamuTalda Ha
Kpeaur6oxc OO/I ¢ 4 000 000 (ueTrpu MuIHoOHA) JIB. U cTaBa Ha oOmia croitHocT ot 5 300 000 (meT
MUJIMOHA U TPUCTA XUJISAIU) JB., pa3aeneH Ha S5 300 (metr xunmsaau u Tpucrta) asna Bceku no 1000
(xunsna neBa) JIB BCEKHU.

CrwotBeTHO ¢ ToBa Anda bwnrapus BHece cymarta B pasmep Ha 4 000 0000 nB. mo cmerkara Ha
Kpenut6oxc OO/1, ¢ K0sITO € 3anucaHo YBETMUEHHETO Ha KanuTaia Ha Kpeaurooke OO/

C yBennyenunero Ha kanutana Ha KpenutOokc, Anda bearapus AJl Beue e 3ammcaH KaTo
Ma)kopuTapeH akiuonep ¢ 83,58% ot olmus akuuoHepeH Kanurtan Bb3nu3am Ha 5,300,000 nesa. B
ta3u Bpb3ka Kpenutdokc OO/] e BnucaHo kato IbliepHO ApyxecTBo Ha Anda bearapus Al u me
ObJe MOJUIeKH Ha KOHCOJMJALNS IPU OMOBECTSABAaHE HA (DMHAHCOBU OTYETH.
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Ha 04.12.2023r. JpyxectBoto noiyun nocrbnuio nucmo ot ,,TEPE3NUH XAYCOEPBAJITYHI™
EOO/I, ¢ EUK 202969548, cbc cemanuiue u aapec Ha ympasieHue rp. Codus, mx. 1408, p-u
Tpuanuua, Oyn. ,,Butoma™ Ne 133 B xauecTBOTO cH Ha mpuTexkaten Ha 90 950 494 Opos BapaHTH,
npencrasiasBamu 51.17% ot emucus Bapantu ¢ ISIN xox BG9200001220, no cunara Ha KOETO
OTIIPaBM HCKaHe MO peaa Ha T. 22. Pen 3a ympakHsiBaHE Ha BapaHTUTE /MIPaBO Ha 3aIMCBaHE HA
6azoBusi uHCTpYMeHT/ OoT IlpocmekT 3a myOnMYHO TpeanaraHe Ha BapaHTH, M3JaJCHU OT ,,Anda
bearapus” AJl, norBepreH ¢ pemmenue Ne742-E/07.10.2021r. na Komucusra 3a ¢puHaHCOB Haa30p 110
CwBera Ha gupektoputre Ha ,Anda beiarapus” AJ] 3a cBukBaHe Ha o00moO cbhOpaHHe Ha
IIPUTEKATENNTE HA BAPAHTH B CPOK 110 14 1HM OT MOIyyaBaHETO HA HACTOSIIOTO MCKaHE, Ha KOETO Ja
OpZe B3€TO pelieHHe 3a yOpaxHsBaHe Ha TmpaBata mo Bapanture. ,, IEPE3MH
XAYCOEPBAJITYHI™ EOO/| u3nbiaHsBa M3MCKBAHUATA HA MPOCIEKTa KaTo KbM Jarara Ha
BHACSHE Ha MCKaHETO, MpuTexaBa Haa 3% OT ocTaThuHUs (HEYNPaXHEH) pa3Mep Ha eMHUCHsTa

Bapantu, 90 950 494 Gpost BapanTH, nmpeacrasisBamu 51.17% ot emucus Bapantu c¢ ISIN kox
BG9200001220.

CrotBetHO, Ha 05.12.2023r., BBB Bph3Ka C MOCTHIWIOTO MUCMO C MCKaHe 3a cBUKBaHe Ha OO0
cbOpaHue Ha BapaHTO-IIpUTEKaTenuTe, ce nposeze 3acenanue Ha C/ Ha Anda brarapuns, Ha koeTo
CowBerbT Ha aupekTopute Ha ,,AJIOA BBJIIAPUSA” A/l B3e pemienue aa cBUKa 00110 chOpaHUe Ha
IpUTeKaTenuTe Ha BapaHTy Ha ,,AJIOA BBJII'APUA” A/l na 12.12.2023 r. ot 12.00 yaca MecTHO
Bpeme (EEST) nmu 10:00 yaca koopauaupano yausepcainso (UTC) B cepanuiiero Ha JpyKECTBOTO
B rp. Codus, Oyn. ,Buroma® Ne 133, ¢ yHuUKaneH HMACHTU(UKAMOHEH KOJ HAa CHOUTHETO:
ALPHABGOSPV12122023, a npu nurncara Ha kBopyM - Ha 20.12.2023 r. or 12.00 yaca mecTtHO
Bpeme EEST wm 10:00 yaca koopauaupano yHusepcainto (UTC) B cepanuiiero Ha ApYyKECTBOTO B
rp. Codus, Oyn. ,,Butorma* Ne 133., xkaTo mpoBemKAaHETO HA CHOPAHUETO Ja MPOTEUe MPH CICAHUS
JTHEBEH pe:

1. Ilpuemane Ha peleHue 3a ynpakHsBaHe Ha npaBata emucus BapanTtu ¢ ISIN kox BG9200001220,
[Tpennoxxenue 3a pemierne: OOmOTO chOpaHue Ha MPUTEKATETUTE HA BAPAHTHU MIPUEMaA PELICHUE 32
yhnpaxxHsiBaHe Ha npasaTa no emucus Bapantu ISIN xox BG9200001220;

2. Paznn.

CrotBetHo, Ha 06.12.2023r. [pyxectBoro 0o0sBu mpen K®H, BOb, IIJ[ u obmecrBeHocTTa
nocpeacTBoM matdopmara Ha Mudoctok marepuanu u [lokana 3a ceukBane Ha OCIIB Ha ocHOBaHue
[Tpocnekr 3a my6auuHo mpemiarane Ha 10 194 891 400 6pos Bapantu Ha ,,Anda bwarapus™ AJl,
notBepieH ¢ pemenue Ne742-E/07.10.2021r. ma Komucusita 3a (UHAHCOB HAI30p, C KOWUTO
o(umanHo cBHKBA 00O ChbOpaHUe Ha MpUTexarenuTe Ha BapanT Ha 12.12.2023 r. Ot 12:00 4., B
rp. Codus, yn. 6yn. ,,Butorma™ Ne 133;

Ha 12.12.2023r. B cepanuiiero u aapeca Ha ynpasienue Ha ,,AJIOA BBJIITAPUA” AJl, ¢ EUK
20084576, 0yn. ,,Buroma‘“ Ne 133, ce mpoBe/ie cBHUKaHOTO ¢ TokaHa Ha ChBeTa Ha nupekTopute (C/I)
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Ha JipyxectBoTO OT 05.12.2023r., 3acenanue Ha oOLIOTO ChOpaHHWE HA MPUTEKATEINUTE HA BapaHTH
(OCIIB).

Ha cvOpannero npuchcTBaxa CIEAHUTE MPUTEKATENN HA BAPAHTH:

. » 1 EPE3VUH XAYCOEPBAJITYHI™ EOO/, ¢ EMK 202969548 — npurexasamu 90950494
Oposs BapaHTu c mpaBo Ha rnac, [IpencraBmsBamm 51.17% oT u3ganeHUTE W HEYNPAKHEHU
BapaHTUOPOS BAapaHTH C MPaBO Ha IJac, npeactaBisBaniy 65.19% OT U3AageHUTe U HEYNPaKHEHH
BapaHTU

. “©AKTOPU* A/l, EUK: 121550393 — nputexaBamu 38 721205 Opost BapaHTH C IPaBO HA
riac, npeacrasisBaiy 21.78 % oT uznageHuTe HHEYNPAXXHEHU BapaHTU

. BI'A MEHUJDKMBHT I'mBX, ABctpus - nputexxaBamu 883110 O6post BapaHTH ¢ MpaBo Ha
riac, npeactasisBamy 00.50 % ot uznageHuTe U HEYNPaKHEHU BapaHTH

CrriacHo notebpaeHus [Ipocnekt, neHara 3a ynpaxkHssane Ha BapanTa € 1,00 5B, a nazapHara 1ieHa
Ha aKI[MUTE Ha IPYKECTBOTO EMUTEHT OT IocieAHaTa Tbpropeka cecus € 0.51 nB. JlanHUTE NOKa3Bar,
Ye KbM HACTOSIMS MOMEHT M3JaJIeHUTE OT APY>KECTBOTO BapaHTH ca ,,u3BbH mapu‘ (out of the
money), TeKymiara 1eHa Ha 0a30BUS aKTHUB € MO-HMCKA OT IIeHaTa Ha YIpaXKHSBAaHE HAa BapaHTUTE.
HMkoHoMmMueckara JIOTHKa Ha IPEUI0KEHUETO 3a YBEIMUEHNE Ha KanuTana Ha ,,AJI®A BbJII'APUA
AJl e cBbp3aHa C BB3MOXKHOCTTa JAPYKECTBOTO Ja pealu3upa 3al0KEHHUTE B IUIaHA MYy 3a
MKOHOMHYECKO pa3BUTHE, MPOEKTU. YJadeH CIOCO0 3a peaJu3upaHeTO Ha MOJOOHU NPOEKTH €
YBEJIMYABAaHETO Ha KallUTalla Ha APY>KECTBOTO.

Oo6moro cvOpanue Ha [IpTurexarenure Ha Bapantu Ha Anda bearapus A/l nmpuema perienue Ha
ocHoBaHue 4. 195 nun. 196 ot T3, Bp. wi. 113, an. 2, 1. 2 u un. §, an. 2 ot Ycraa Ha J[pykecTBOTO,
na yBenuuu kanurtaia Ha ,,AJI®A BBIITAPUA“ AJl, upe3 u3gaBane Ha no 177 752 395 Opos
OOMKHOBEHM O€3HAIMYHU CBOOOJHONPEXBBPIIAEMH AaKIMU IO/ YCJIOBHE (ChIVIACHO KHHra Ha
BapanTonputexarenure kpM 05.12.2023r., uznagena ot ,,Llentpanen aenozurtap® AJl), ye aknuure
OT YBEJIMUEHHETO ObJaT 3aMucaiy OT npuTexarenute Ha BapanTu emucus [SIN kox BG9200001220,
ceriacHo [IpocrekT 3a my6nuuno npeanarase Ha 10 194 891 235 Gpost BapanTH Ha ,,Anda beiarapus”

AJl, motBepreH ¢ pemenne No742-E/07.10.2021r. na Komucusra 3a ¢uHaHCOB HAA30D.

Bb3 ocHoBa Ha pemenuero B3ero Ha OCIIB nHa 12.12.2023, na 13.12.2023r. ce npoBeae 3aceqanue
Ha CJl Ha Anda bearapus AL, ¢ koero CJ] 63uma pernieHue, ¢ KOeTo MOTBBPKIaBa:

1. KanuransT Ha Jpyx)ecTBOTO a ObAe yBenuyeH Ha ocHoBaHUE 4. 195 ot T3 mpe3 ynpaxHsBaHe
Ha IpaBaTa Ha NpPUTESKATENUTe HA BapaHTH, u3AageHu ot ,,Anda bearapus” AJl, ISIN kon
BG9200001220 na 3anumiar akiuu OT OBJIEIIO YBEIHMUYECHHE HA KaluTalla Ype3 u3gaBaHe Ha 10 177
752 395 Opost OOMKHOBEHU O€3HATMYHH CBOOOIHONPEXBBHPISEMH aKLIUU C HOMHHAIHA CTOWHOCT 1
JIEB BCSIKAa U eMUCcHOHHA cToiHOCT 1.00 1B. 3a eAHa aKus 110/ yCIOBUE, Ye aKLIUUTE OT YBEIINYEHUETO
OBJaT 3amMMcaHu OT MPUTEKATEIUTE HAa BApAHTH. YBEIUUYEHUETO Ha KalMTala 1€ C€ U3BBPILIU Ype3
ynpaxkHsBane Ha 10 177 752 395 Opost Oe3nanuyHu cBOOOTHOMPEXBBPISIEMU HEYIPAKHEHU BapaHTH
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ot emucusa c ISIN koxg BG9200001220, npu m3pa3eHo kenaHHE 3a YNpaKHSABAaHE OT CTpaHa Ha
IIPUTEKATEINTE HA BAPAHTH.

2. Ompenens ,,[IspBa @unancosa 6pokepcka kbina” EOO/] 32 MHBECTUITMOHEH OCPEIHUK, KOUTO Ja
o0CITyKM yBEIIMYCHUETO Ha KanuTana Ha ,,Anda benarapus” AJl u 3anrcBaHeTO Ha aKI[UU, KOUTO IIIe

OpaarT wu3nazeHu oT JIpyXecTBOTO cpemly yhpaxHsBaHe Ha euucus BapanTH c ISIN kon
BG9200001220.

3. Onpenens pen, CpoK U yCIOBHS 332 U3BBPIIBAHE HA YIPAXKHABAHETO HA BAPAHTUTE U 3alIUCBAHETO
Ha aKIUUTE,;

Ha 22.12.2023r. CsBeta Ha aupekropute Ha ,,Anpa bearapus® A/l e B3en pemienue 3a yyactue Ha
JIPY’ECTBOTO B yBeIMYEHHETO Ha KammTama Ha ,JIPUCTA OWMJI XOJIJIMHI“ EAJl, ¢ EUK
121516626, xoeTo ce € OChIIEeCTBUIO, MOCPEACTBOM M3AaBaHeTo Ha 97 791 (neBerneceT u ceaem
XHUJISAU CEIGMCTOTHH JICBETIECET U €1Ha) OpOsi IOMMEHHH aKITUK ¢ HOMHHATHA cTOHHOCT OT 100 (cT0)
JeBa, 3a KouTo ,,Ana bbarapus A/l ce e 3anbp/DKUIIO 1a BHECE KalKUTajaoBa BHOCKa oT 9 779 100
(IeBeT MUIMOHA CEIEMCTOTHH CEAEMJIECET U IEBET XUIISAU U CTO) JIB.

Ha 28.12.2023r. e B3ero pemenue Ha CJI Ha IIpucra Oiin XonauHr 3a emurupaneTo Ha 97 791
(eBeTeceT U cefieM XU CeIEMCTOTHH JEBETACCET U €1Ha) Oposi MOMMEHHHU aKIIMM C HOMUHAIHA
croiHocT ot 100 (cTO) JNEeBa, 3a KOUTO eaHOJIMYHUSA coOcTBeHUK Ha KanuTana “[IPUCTA MHBECT
2016 AJl, EMK 204082281 ce e oTka3aj OT NPEAUMCTBOTO CH 3a 3allMCBaHE HA HOBOEMUTHUPAHUTE
aKIuH, chriacHo wi. wi.194, an.1 or T3 u e mpeoTcThIMI TOBA MpaBo Ha ,,Anda bearapus™ A/l

Ha 28.12.2023 r. ,,Anda bearapus™ A/l e u3BbpuInio KanuTajaoBa BHOCKa B pazmep Ha 9 779 100
(meBeT MMIIMOHA CEIEMCTOTHUH CENEMIECET U JEBET XWIAIU M CTO) JIB., KOUTO Ca MOCIYXWIN 32
3aIIallaHe Ha KallUTaJlOBOTO ydacTue Ha Apy»KecTBOTO B ,Ilpucra Oin Xonauur® AJl, kakrto u e
y4acTBaJIO BbB B3€MaHE Ha PEILECHHUE 3a NPUEMAHE HAa HOB YCTaB M OTpa3siBaHE HAa IPOMsHATa B
kanurtana B Teproeckust peructbp KbM AreHuus no BnucBaHusta. Ha 04.01.2023r. e nomaneHo
HCKaHE 3a BIMCBaHE Ha IIpoMsHAaTa B TBProBCKUS PETUCTBP KbM ATrEHLHUs 10 BIHMCBAaHUATA II0
napruja Ha ,,IIpucra Oin Xonaunar® AJl ¢ Bx. Ne 20240104155217.

,dIpucra Oin Xonmuar® EAJl ce mpeoOpasysa B ,Ilpucra Oitn Xomauur AJl u akiuoHepu B
kanurana ca: 1) ,IIpucra Musect 2016* AJl ¢ yuactue ot 376 414 (Tpucra cenemaeceT U IIECT
XWJISAM YETUPUCTOTHH M YETHPHHAJECET) MOMMEeHHa akuuu u 2) ,,Anda bearapus“ Al ¢ 97 791
(IeBeTneceT U celleM XWIIAIU CEJIeMCTOTHH JIEBETACCET U €/1HAa) Oposi TOMMEHHH aKIIHH.

3a u3BBpIICHATA CIeNKa He € Heo0XoauMo pasperieHne Ha OOImoOTO chOpaHue Ha JIPYKECTBOTO,
3amioto ceriacHo wi. 114, am. 10, 1. 1, Bp. uwn. 11 ot 3IIILK ce kacae 3a obuvaiiHa THPrOBCKH
JNEUHOCT.
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W3kmrodenneTo € momycTtumo, Thid kKato cbriacHo wi. 114, gn. 11 or 3IIIK kato obuyaitHa
THProBCKa JEHHOCT MOKE Ja Ce TpeTHhpa M3BbpIIeHaTa CAENKa, MPEABUJ, Y€ TA € B IMpeJena Ha
mpenMeTa Ha JIEHHOCT Ha JPYKECTBOTO U ChOOpa3HO oOWyaiiHaTa My THPTOBCKAa MPAKTUKA U HE
MPOU3THYA OT U3BBHPEIHU 0OCTOSITENICTRA.

Ha 03.01.2024r. ce nposene 3acenanue Ha CJ] Ha Anda boirapus AJl, Ha koeTo Oe B3eTO pelieHue
3a yupeJsiBaHE Ha 4y AECCTPAHHO IbIIEPHO aKLIHOHEPHO APYy>KeCTBO ¢ HauMeHoBaHue AJIGA TY Al
3arpe6, B XbpBaus, 3arped M Ja BHece akIMOHepeH kamurtan B pasmep Ha 50 000 eBpo. Ha
CbOpaHUETO M3MBIHUTENHUS AUpekTop Ha Anda bearapus AJ] I'-u SInkoB noxmazasa, 4e ,,Anga
boearapus” AJl uma HaMepeHHe 3a Ch3JaBaHE Ha ABILIEPHOTO YyXKAECTPAHHO pYykecTBO ,,AJIDA TY
3AT'PEB* ( Alpha Two d.d. Zagreb) upe3 yupensBaHeTo My Ha TEpUTOpUsATa Ha XbpBaTcKa
PenyGinka ¢ mpaBHa GopMa Ha aKIIMOHEPHO JPY>KECTBO M aKIIMOHEpeH KanuTan B pa3mep Ha 50 000
eBpo. C yupensaBanero, ,,AJIOA TY 3AI'PEB* e Ob1e 3anucano KaTo IbIIEPHO APYkKECTBO Ha Alda
bearapus AJl. B mocnenctBue, Bcuuku Obaemu ¢guHancoBu ordetd Ha Anda bwirapus AJl e
BKJIIOUBAT KOHCOJUAALMATA HA APBILEPHOTO APYIKECTBO.

Bb3 ocHOBa Ha npensoxkeHoTo penieHue, Cbeera Ha JIupeKTOopUTEe KOHCTATHPA, Y€

HETHUTE aKTHBU Ha J[py>KeCTBOTO B MO-HUCKATa CTOMHOCT ChIJIACHO JBaTa MPOBEACHH OTYETa, a
UMEHHO HeoauTupaH ¢(uuaHcoB otuer KbM 31.10.2023r. um ogutupaH (PUHAHCOB OTYET KBbM
06.11.2023r., ce paBusiBa ce Ha 17 736 000 neBa u no cunara Ha wi. 114, an. I, HeTHaTa cyma Ha
uHBectuusATa B pasmep Ha 50 000 eBpo (meTaecer XWiIsSAW €BpO) 3a LI€JITa Ha PErHCTpUpaAHE U
BHacsiHE Ha akuuoHepHus kanurtan Ha ,,AJIOA TY 3AI'PEDB ne nanBuiaBar enHa TpeTa ot Io-

HUCKaTa CTOMHOCT Ha aKTUBUTE CBHIVIACHO TOCJIEIHWUTE JBAa M3TOTBEHM CUYETOBOJHHM OajaHca Ha
IPY>KECTBOTO, KOoeTo € moJ 1/3 oT mo-HHCKaTa CTOMHOCT HAa aKTMBHUTE CBIJIACHO IMOCITEIHUTE /1B
M3TOTBEHU CYETOBOJIHM OajaHca Ha JAPYXKECTBOTO, MOHE €IUH OT KOUTO € OJAWUTHUpPAH, U KOUTO ca
paskputu myonngHo 1o peaa Ha wi. 100t ot 3ITILIK

Ha 19.02.2024r. 6e nposeneHo 3acenanue Ha C/] Ha Anda bearapus AJl, Ha koeTto Osixa B3eTH
CJICZIHTE pEIIEeHUs ChITIACHO JAHEBHUS pen, a umeHHo: CJ B3e Pemenue 3a Anda beirapus A/l na
ydJacTBa B yUpeIsiBaHETO Ha Ha JipykecTBO AntepHaruBeH MuBectunoner ®oun “Anda @oua™ AJl,
¢ koero fa 3anuire 100 000 /cro xunsan/ OOMKHOBEHU HAJIMYHU NOMMEHHHM BUHKYJIHPAHU aKLIUH C
npaBo Ha eauH rmac B OC Ha akUMOHEpPHUTE OT KalWuTala Ha HOBOYYPEICHOTO JpPY>KECTBO
AJITEPHATUMBEH MHBECTHULIMOHEH ®OH]] ,,AJI®GA ®OHJ/I" AJl, Bcsika eqHa aximus C
HOMMHAJIHA CTOMHOCT OT 1 JIeB /CIIOBOM: €IMH JIeB/, ¢ oia HoMuHaHa ctoiHocT oT 100 000 /citoBoMm:
CTO XWJIsIu/ JIeBa.

CporBetHO, Ha 19.02.2024r. ce mpoBene YupemutenHo cwOpanue (YC) Ha AnTepHaTHBEH
Nusecruiimonen @oup “Anda @oun™ AJl, kato nenus xanutan Ha [pyxectBoTo B pasmep Ha 200
000 /cmoBoM: nBECTa XM/ JIeBa, € U3ISUIO 3aIMCaH OT YUPEIUTEINTE aKIIMOHEPH U € pa3lpeesicH,
KakTo cnensa: ,,Anda bearapus" AJl 3anucsa 100 000 /cTo xwsiin/ OOMKHOBEHH HATUYHU ITOUMEHHU
BUHKYJIMPAHU aKLUU ¢ IpaBo Ha eauH riac B OC Ha akMOHEpHTE, BCAKA €HA aKIMs C HOMHUHAITHA
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cTOiHOCT OT 1 ;eB /cIoBOM: eauH JieB/, ¢ o0iia HomuHaiaHa croiHoct oT 100 000 /cioBoMm: cTo
XUISOW/ JIeBa.

u BecucnaBa HukonaeBa Ara6absu, ETH 7709201051, ¢ nocrosiHen anpec B Peny6nuka bwirapus,
rp. Bapna, m.x. 9 000, yn. 11 Paiiko XKunzugdos" Ne 24, et. 6, an. 12., 3armucea 100 000 /cto xumsan/
OOMKHOBEHHU HAJIMYHU TTOMMEHHU BUHKYJIMPAHH aKLIKU C IpaBo Ha eauH riac B OC Ha akIIMOHEepUTe,
BCSKA €Ha aKIIUs ¢ HOMHUHAIHA CTOMHOCT OT 1 JIEB /CIIOBOM: €QUH JIEB/, ¢ 00II[a HOMUHAIHA CTOMHOCT
ot 100 000 /cmoBom: cro xmnsanu/ neBa. Ha cbOpanuero e nmpurer U YcraBa Ha HOBOCH3AJCHOTO
Jpy>KecTBO U u36upa wieHose Ha C/I.

BbB Bpb3ka ¢ npoBenenoto Ha 13.03.2024r. 3acenanmne na CJl Ha /[py:xxectBoTo0, B Ta3u Bpb3Ka,
Ha 14.03.2024r. Anda bearapus AJl noamnuca morosop 3a npupodbuBane Ha 478 000 0OMKHOBEHH
Oe3HaJIMYHU aKIMU C TPaBo Ha riac oT Kanurtaia Ha Wiener Privatbank SE, societas europea, kato:

1. 121 190 6post oOMKHOBEHM OE3HAIMYHU aKIIMM C TIPABO Ha IJiac oT kanurana Ha Wiener Privatbank
SE ce 3akymyBat ot KepOmep Xommuar I'm6X (FN 49645 h), [Mapkpunr 12/1/23, 1010 Buena,
ABcTpus 3a cyma ot 969 520 eBpo unu jeBoBaTa UM paBHOCTOMHOCT 1o ¢pukcuHr Ha BHB (1.95583)
ce 3akymnyBar oT Kep6nep Xommauar 'M6X (FN 49645 h)

2. 121 189 6pos oOnKHOBEHM O€3HAIMYHM aKIMH € IPaBO Ha rjac oT KanuTana Ha Wiener Privatbank
SE ce 3akymyBart ot K 5 Beteiligungs GmbH (FN 312844 s) ITapkpusnr 12/1/23, 1010 Buena, ABctpus
3a cymara ot 969 512 eBpo uim JeBoBata UM paBHOCTOMHOCT mo ¢ukcuHr Ha BHB (1.95583) ce
3akymnyBar ot K 5 Beteiligungs GmbH (FN 312844 s)

3.235 621 6post 0OMKHOBEHH Oe3HAIMYHU aKIIMU C MIPABO HA riac oT Kanurtaia Ha Wiener Privatbank
SE ce 3akymyBar ot ['tontep Kep6nep, poaen Ha 7 FOnu 1955r., rpaxkaanuH Ha ABCTpus 3a cymara
ot 1 884 968 eBpo unu neBoBaTa UM paBHOCTOMHOCT 1o ¢ukcuHr Ha BHB (1.95583) ce 3akymyBar ot
I'rontep Kepbnep, ponen na 7 FOmu 1955r.

CBOTBETHO, ciex u3mbJiHeHHE Ha CETHJIMEHT 0 U3BBPIIBAHE HA clienkara, Ha 27.03.2024r. Anda
boearapus AJ] odbunmanso npuaodu akuuute pecnekTuBHO pemenuero Ha C/I ot 13.03.2024r. u Taka
3anuca 478 000 oOMKHOBEHH Oe3HATMYHU aKIMH C TIPABO Ha riac oT Kanuraia Ha Wiener Privatbank
SE, societas europea cbc cenanuine BbB Buena u agpec Ha ynpasienue Parkring 12, 1010 Vienna,
Austria Ha ctoiinoct 3 824 000 eBpo wiH JieBoBaTa UM paBHOCTOWHOCT OoT 7 632 053,92 nB., KOUTO
npenctBanBaT 9,55% ot kanurana Ha Wiener Privatbank SE;

Ha 02.04.2024r. [IpyxectBoTo nmomxyuu nucmo ot KOH ¢ uzx. Ne PI'-05-1506-9/ 02.04.2024, ¢ xoeto
e koHctatupano, ye Ha 02.04.2024r. KOH u3nane Pemenne Ne 197 E, no cunara Ha koeto KOH
MpHU3HABA U 3aIIMCBa HOBOTO YBEJIMYCHUE HA KamuTala Ha J[py»KeCTBOTO, B pe3yJITaT Ha KOETO Osxa
Brcanu 7 800 000 6post 0OMKHOBEHH, TOUMEHHH, OC3HAIMYHH, CBOOOTHONPEIKBHPIIIEMU aKIIUU C
MPaBO HA IJIaC ¢ HOMUHAJIHA CTOMHOCT | JIeB BCsKa, KaTO MO TO3W HAYWH KamuTaia Ha J[pyKecTBOTO
Oe yBenmueH Ha 26 120 000 neBa;

62




B Ta3u Bpb3Ka, Ha 11.04.2024r. Anda brarapus nomyuu nmucmo ot bearapcka @onnosa bopca ¢ usx.
Homep Ne 366/11.04.2024 1., ¢ xoeto bDb yBenoMsBa 3a CBOETO peIlleHHEe OTHOCHO BIMCBAaHETO HA
YBEIMUEHHUS KaluTall, a MMeHHO: BbB Bpb3ka ¢ Pemienne Ha KOH No 197 - E ot 02.04.2024 r. oTHOCHO
BIIMCBAHE Ha MOCIIE/BAIIIA EMHCHS aKLIMK B PETUCTHPA Ha Iy OJIMUHUTE APYKECTBA U IPYTH EMUTEHTH Ha

ueHHH kamxa 1o wi. 30, an. 1, 1. 3 or 3K®H, Bogen or KOH, CoBersT Ha nupekropute Ha BOb AJl, Ha
OCHOBaHMe wI. 33, ai1. 8 BbB Bpb3Ka ¢ wi. 19 ot Yacr III [IpaBuina 3a noryckase 10 Thprosus, A0IycKa /10
Thprosus Ha CerMeHT akuuu Ha AntepHaTuBeH nasap BaSE nocnenpaiia emucust akimm, KakTo ciaeasa:

- Emutent: Anda brirapust AJL;

- ISIN xox na emucusTa: BG1100038097;

- bopcoB ko Ha emucusita: ALFB;

- Pazmep Ha emucusita npeau yseandenuero: 18 320 000 ns.;

- Pasmep nHa yBemmuenuero: 7 800 000 nB.;

- Pa3zmep Ha emucusta cinen yBenuuenuero: 26 120 000 nB.;

- bpoit akiu cnen yBenuuenuero: 26 120 000 axium;

- Homunanna croiinoct Ha efna akuums: 1.00 (exun) jB.

- By akimu: 0OMKHOBEHH, TOUMEHHU, O@3HATMYHH C TIPaBO Ha IJ1ac;

- Jlara Ha BbBexxIaHe 3a ThproBusi: 15.04.2024 r. (moHEIETHUK).

Ha 13.05.2024r. ce mpoBene HenpucbhctBeHo 3acemanue Ha ChBeta Ha Jlupekropute Ha Aunda
bearapus AJl, Ha koeto Oe B3eTo perienue mo wi. 134, an 1 ot T3 3a u3BbpIIBaHe HA JONBIHUTEIHA
napuyHa BHOcKa KbM ,,Akcuom MuBect™ OO/, EMK 206621222, B koeto ,,Anda bearapus™ AJl e
ChAPYXHUK B pa3mep Ha 15 000 (meTHageceT XUsian) JiB.

Ha 07.06.2024r. ce npoBene 3acennanue Ha CJ], Ha koeTo Oe B3eTO peLICHHE 3a yupelsBaHe Ha
»Anpa Keucrpbkimrbn Kemmanu“ OOJl, ¢ mpenmer Ha AEHHOCT MPOEKTHpPAHE, CTPOUTENICTBO,
poy4yBaHe, HE3aBUCUM CTPOUTENICH Haa30p (cien Mojy4yaBaHE Ha JIMIEH3US 32 ChOTBETHUS BUJ
CTPOUTEIIHO MOHTaXXHH pab0TH), BCIKaKBa ThProBCKAa M MPOMHIIICHA JECHHOCT, MPEeIOCTBAsSHE HA
BCSIKAKBH YCIYT'H, ThPIOBCKO MPEICTABUTEIICTBO, IOCPEAHUYECTBO, BHTPEIIHA U BHHIIHA THPrOBUS,
BCSIKaKBa Jpyra JAeHHOCT He3abpaHeHa OT3aKOHa,

Ha 14.06.2024r. Anda bearapus Al noanuca [IpensapureneH J0roBop 3a NOKYIKO- MPoJaXkoa Ha
aKIlMM ChC ,,3acTpaxoBarenna kommnanus Jles Uuc* AJl, EMK 121130788, cbec cenanuiiie u aapec Ha
ynpasienue B rp. Cogpus 1700, Oyn. ,,CumeonoBcko moce™ Ne 67A, mpeacTaBisgBaHO 33a€JHO OT
W3nenaurennure gupekropu Banentun BanentunoB WmmeB u Brnagucnas Bacunes Munes, mo
cunata Ha Koito Anda bvarapus AJl, xauecTBOTO CHM Ha KyIlyBady, >Kejlae Ja 3aKylH OT
»3actpaxoBatenHa komnanus Jles Unc* A/l Bcuuku npurtexxkaBanu ot Hero 201000 (aBecta u eqHa
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XUIsiA) Oposi OOMKHOBEHH, TOMMEHHH, OS3HAIMYHU aKIMH, BCSIKA elHa ¢ HOMUHAJIHA CTOMHOCT OT 7
(cemem) neBa, mpencraBisBamm 75,85% (cememaeceT M MET LSUIO U OCEMJIECET M IMET CTOTHU
IIPOLIEHTA) OT perucTpupanus kanurai Ha ,,Daxtopu AJl, BnucaHo B THProBCKus perucTbp KbM
Arenuus no BnucBanusta, EMK 121550393, cbc cemanumie u aapec Ha ynpasienue B 1407 rp.
Codus, 6yn. Uepau Bpbx Ne 67, ”HBECTULIMOHEH MTOCPETHHK, JTUIIEH3UPaH C IbJieH juieH3 Ne PI-03-
0160/17.05.2007r. ot KomucusTa 3a puHaHCOB HA130D, 3a IIeHa B pazmep Ha 1,541,670 (equH MUIIMOH
METCTOTUH YETUPHUAECET U €JHA XUJISIAU IIECTCTOTUH U CEIEM/IECET) JIEBA, KaTO MPOJaXKHATa LI€Ha Ce
U3IJIaNa Ipy MOANUCBAHE HA OKOHYATEJICH JOTOBOP 3a MOKYIKO MPOoAax0a M MPEXBBPISHETO Ha
aKIMHUTEe, BCHYKO TOBA CJe]l MoTy4yaBaHe Ha ynoOpenue ot crpana Ha KOH.

Ha 14.06.2024r. Anda bwearapus A/l noanuca [IpensapureneH 10roBop 3a MOKYIKO-Tpoaax0a Ha
akuuu ¢ ,, JIEBKOPII T'PYIT*“ AJl, EMK 121337947, cbc cenanuiiie U apec Ha YNpaBJIEHUE B TP.
Codus 1700, 6yin. ,,CumeonoBcko moce Ne 936, Bx. b, er. 3, oduc 5, nmpencrasisiBaHO 3a€JHO OT
Emun MBanoB Illomes, B kauecTBOTO My Ha M3mbinurteneHn nupekrop u Huxona Jlrobomupos
®ununos, B kayecTBOTO My Ha [IpokypucT, no cunara Ha koiito Anda beirapus AJl, B KauecTBOTO
CHM Ha KyIyBad, >xenae aa 3akynu ot ,,JJEBKOPII I'PVIT* A/l Bcuuku npurexaBanu ot Hero 20 670
(IBameceT XMIISIM LIECTCTOTHH U ceaemieceT) Oposi OOMKHOBEHH, TOMMEHHH, OC3HATMYHU aKIUH,
BCsKa €JHa C HOMMHAJIHA CTOMHOCT OT 7 (cemeM) JieBa npeacrasisBaiiu 7,8% OT perucTpupaHus
kanurai Ha ,,DaxTopu AJl, Bmucano B ThproBckus perucTbp KbM AreHuus no snucBanusaTa, EMK
121550393, cbe cenanumie u aapec Ha ymnpasienue B 1407 rp. Codwus, Oyn. UepHu Bpbx Ne 67,
WHBECTULIMOHEH TIOCPEAHUK, JMIeH3upaH ¢ mwieH Junen3 Ne PI-03-0160/17.05.2007r. ot
Komucusita 3a pmHancoB Haa30p, 3a 1ieHa B pa3mep Ha 158 538,90 nB. (cTO meTaeceT U oceM XHIISIu
MIETCTOTUH TPUJIECET U OCEM JIEBA U JIEBETACCET CTOTUHKH), KaTO MPOJa)KHAaTa [IE€Ha C€ U3ILIaIla Ipu
MOJIMMCBaHE HAa OKOHYATEJIEH JIOTOBOP 3a MOKYIKO MPOoJaXk0a U MPEXBBPIISIHETO Ha aKIIUUTE, BCUYKO
TOBa CleJl Mojy4yaBaHe Ha ynoOpenue ot crpaHa Ha KOH u mpu ycnoBue, cuenkara me Obje
ochiectBeHa camo ako KYIITYBAYBT npunodue 75,85% ot kanurana na UII ot ,,3acTpaxoBarenna
kommanus Jles Muc* AJl.

Ha 26.06.2024 r. ce npoBene 3acenanue Ha CbBeTa Ha qUpeKTopuTe Ha ,,Anda boarapus” A/l BeB
BpB3Ka € MOCTBIWIM OT ABILIEPHO IpyxecTBO ,,Kpeaurboke” EOO/l uckanus no pena Ha ui. 114a,
ai. 4 ot MK, 3a 1aBane Ha MpeIBApPUTEIIHO ChITIACHE 3 CKIIIOUBAHE HA JBE C/IEJKH, KaKTO cJIe/Ba:
1. ckimrouBaHe JOrOBOp 3a MPEJOCTaBsIHE Ha CPECTBA C eI M3BbPIIBAHE HA MHBECTUIIMU B pa3Mep Ha
9149 862.75 nB. c ,,Daktopu* A/l n 2. Yyactue B yBEIMYEHHETO HA KamnuTajla Ha AJITEpHATUBEH
uHBecTUIMoHeH hoHx ,,Anda @ona™“ AJl Ha 3acenanmero cu ChbBETHT Ha AUPEKTOPUTE Ha ,,Anda
bearapus” AJl e pasrienan MOCTBIMINTE UCKaHHS, 3a€THO C MPUIOKEHUTE KbM TAX JTOKYMEHTH, U
Ha ocHoBaHue wi. 114, an. 3 or 3K e npuen: pemenne, ¢ KOETO € Aaji NPEABAPUTEITHO ChITIACUE
3a CKJIIOYBAHE Ha JI0TOBOP 3a MPEAOCTAaBsIHE HAa CPE/ICTBA C 111 U3BBPIIBAHE HA MHBECTULIMH B pazMep
Ha 9 149 862.75 nB. unu paBHOCTOMHOCTTa UM OT 4 678250.54 nosapa u ¢ KOETO € 1aj IPeIBAPUTEIHO
ChIJIacue 32 YYacTHe B YBEIMUCHHETO Ha KanuTana Ha AJTepHaTUBEH HHBECTUIIMOHEH (poHx ,,Anda
@onn* AJl, npu ciaenHUTE YCIOBUSI Ha CAEIKATA!
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1. Cneaka c ., @axropu“ AJl

IIpenmMer Ha chaenkara: CxirouBaHe Ha AOTOBOP 3a NMPEAOCTABAHC HAa CPCACTBA C LCJI U3BbPIIBAHC HaA

MHBECTULIMU B pa3Mep Ha 9 149 862.75 nB. nnm paBHOcTOMHOCTTA UM OT 4 678250.54 nonapa 3a cpok
oT 3 (Tpu) TOAMHM MPU TOAUIIHA JTUXBA OT 4%.

Hacpemna crpana: @axtopu A/l
Cpok: 3r. OT CKJIFOUBAHETO MY

3anHTEpECOBAHH JIMIIA: HAMA

[lena: 9 149 862.75 nB. unu paBHOCTOHHOCTTA UM OT 4 678250.54 marcku nonapa.
CroifHOCT Ha clienKaTa U IIpeleHKa 3a IpeMuHaBaHe nparosere 1o wi. 114, an. 3 or 3IIILK

CorinacHo un. 114a, an. 4 He crneaBa Aa ce OOSABSABAT JAHHUTE OT OTUETHTE HA JAPYKECTBOTO,
ChIBPIKAIIN CTOMHOCTTA HA aKTUBUTE C OTJIE] HA TOBA Jia He ObJie 3acTpalieHa OCHOBHATa ThbPTrOBCKa
neitHocT Ha ,,Kpemutbokc* OO/l. O0musaT pazmep Ha caenkara € B pasmep 9 149 862.75 nesa,
IpeaCcTaBIsABaIlK (OPMHUPAHOTO 3aAbJDKEHHE, HaBUIIaBa mpara o wi. 1 14, an. 3, 1. 1, 6.,,a” u 3a
clenkara € HeoOXOIUMO IMpeaBapuTesiHo onoOpeHne or CbBera Ha IUpEKTOpUTEe Ha ,Alnda
bearapus® AL

II. YuacTue B yBeIMYeHHETO HA KANNUTAJa HA AJTePHATHBEH WHBeCTHIMOHEH (oHa ,.Anda
Pong”

[IpenMer Ha cpenkarta: Yyactue B yBennueHHeTo Ha kanmutana Ha AUD ,Anda Doua™“ AJl upes

3allMCBaHEe Ha HOBOEMHUHMPHUPAHU OOMKHOBEHM NMOMMEHHM BUHKYJIHMPAHU aKIMHM C MPaBO Ha IJac ¢
HOMHUHAJIHA CTOMHOCT | JIB. Besika B pa3Mep Ha 9 149 862 Opost akiuu Ha croitHocT 9 149 862 nB.

Hacpemna crpana: AU® Anda @oun AJl. Beska akius 1aBa Ha IpUTeKaTeNs CU eTHAKBU TPaBa,
KOHMTO ca MMYILECTBEHH IIpaBa: MpaBo Ha AUBUICHT (IPaBO Ha 4acT OT meyandara), IpaBo Ha JIMXBA,
IIpaBO Ha JIMKBUIALMOHEH JsJ, NPEAUMCTBEHHM IIpaBa M HEUMYILECTBEHU IIpaBa: YIPaBUTEIHH,
KOHTPOJIHHM U KOJIEKTMBHU I1paBa

Cpoxk: 60 mecena

3auHTepecoBaHu yuna: ,,Anda beirapus® AJl, koero e MaxxopuTapeH coOCTBeHUK Ha KpeautOokc
OO/l u mpurexana 50 % ot akuure Ha AUD Anda Donp.

[lena: 9 149 862.75 nB. unu paBHOCTOHHOCTTA UM OT 4 678250.54 nonapa
CroifHOCT Ha clienKaTa U IIpeleHKa 3a IpeMuHaBaHe nparosere 1o wi. 114, an. 3 or 3IIILK

CorinacHo un. 114a, an. 4 He crneaBa Aa ce OOSBSABAT JAHHUTE OT OTUETHTE HA JAPYKECTBOTO,
ChIBPIKAIIN CTOMHOCTTA HA aKTUBUTE C OTJIE] HA TOBA Jia He ObJie 3acTpalieHa OCHOBHATa ThbPTrOBCKa
neitHocT Ha ,,Kpemutbokc* OOJl. O0muaT pazmep Ha caenkara € B pasmep 9 149 862.75 nesa,
MpEeJCTaBIABAIIY POIAKHA [IEHa HA HOBOEMUTHPAHUTE aKIMH, KOETO HaJBHILIABA Mpara 1o wi. 114,
an. 3, T.1,6.,,0” 1 3a caenkaTa e He0OXOAUMO MpeaBapUTENHO 0100peHue oT ChBeTa Ha AUPEKTOPHUTE
Ha ,,Anda bearapusa A/l

- Ha 04.07.2024r. ce mpoBene 3acenanue Ha CJ] Ha Anda bearapus AJl, Ha koeTo O6e B3eTo
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pellleHNe U3BBPIIBAHE HA YBEJIMYEHHE HA KalluTala Ha AJNTEpHAaTUBEH WHBECTUIMOHEH
¢oun ,,Anpa @oun“ AJl, xkato mo To3u HauumH ,,Anda bearapus“ AJ] na ywactsa B
yBenuueHuero Ha kanutana Ha AUD ,Andpa Doua“ AJl upe3 3ammcBaHe Ha
HOBOEMHUHMPHUPAHU OOWKHOBEHM IOMMEHHM BHHKYJIHMPAHU aKIMH C MpPaBO Ha IJac ¢
HOMHMHAIHA CTOMHOCT 1 7B. Beska B pasmep Ha 4,000,000 Opost akuuu Ha CTOMHOCT
4,000,000 nB.. Ilo Bpeme Ha 3acenanuero M3nbannaurennus Jupexrop SAuu fHKOB
NpEJCTaBU JIOKJIA, OOOCHOBABalll OCBHILECTBSIBAHETO Ha MPEAJIOKEHOTO YBEIWYCHUE,
KaKTO CJIEJBA!

AnTepHaTuBeH UHBECTUIMOHEH GoHI ,,Anda Dorn“ A/l e apiepHo APYKECTBO HA
,»Anga bearapus™ AJl no cmucsna Ha T. 14 ot JIP na 3IIIILIK, Tbii kato ,,Anda bearapus‘
AJl nmpuTerkaBa ype3 CBOETO AbIIEPHO IpykecTBO ,,KpeanTookc OO/l KoHTponmpany As.
[IpenBun toBa, mpwioxkuMm ¢ wi. 114, an. 1, T. 4, npean. mocneaxo, Bp. T. 1, 6. ,,a“ or
3IIILK T KaTo, NpeaBUI IEHHOCTTAa Ha APY’KECTBOTO, YYaCTUETO B YBEJIMYEHHE Ha
KamuTana, KakTo M NMpuaoOMBaHE HA HOBU JSAJIOBE/AaKIUMHU OT JIPY’KECTBA € OCHOBHA 3a
Ipyx’ecTBOTO AeitHocT. ChrilacHO M3uckBaHeTo Ha wi. 114, an. 1, 1. 4, npe 1. mociaeaHo,
Bp. T. 1, 0. ,,a* ot 3IIIIK, mo-HrcKaTa CTOWHOCT HAa AKTUBUTE CHIIACHO MOCIEIHUTE JBA
M3TrOTBEHU CYETOBOJHM OajlaHca Ha APYKECTBOTO, MOHE €IMH OT KOMTO € OJUTHPAaH, U
KOHMTO ca pa3KpuTu myonnyHo no peaa Ha wi. 100t ot 3K, e B pazmep Ha 26,240,000
aB. IlpenBun ToBa, mMpuiIOKUMHUAT npar € B pasmep Ha 8,747,000 nB. PasmepsT Ha
Hacrosimata caenka e 4,000,000 nB., kosto croiHOoCT € noj ycranoBeHus B IIIIK mpar
1 000CHOBaBa B3MOXKHOCTTA pPelIeHHETOo fa Obie B3eTo oT ChBeTa Ha Jlupekropure.
[IpencraBsine Ha caenkaTa, CbrilacHO M3McKkBaHusTa Ha wi. 114 3IIHK

I. YuacTue B yBeIMYeHHETO HA KANMTAIA HA AJITePHATHBEH HHBECTHIINOHEH (oH
»Ajapa Pong”

IIpeamer Ha cuenkara:

VYuacTue B yBenuueHueTo Ha kanutana Ha AUD ,,Anda @oun* A/l upes 3anmcBane Ha
HOBOEMHUHMPUPAHU OOMKHOBEHH MOMMEHHHU BUHKYJIMPAHU aKIIUH C IPAaBO Ha riac ¢
HOMMHAJIHA CTOMHOCT | JB. Beska B pa3mep Ha 4,000,000 6post akiuu Ha CTOWHOCT
4,000,000 nB.

Hacpemna crpana: AU® Anda @oun AJl. Beska akius 1aBa Ha pUTeXateis cu

€IHAaKBU MPaBa, KOUTO Ca MMYIIECTBEHH MIPaBa: MpaBO Ha AUBUJCHT (MPaBO Ha 4acT OT
nedanbara), MpaBo Ha JIMXBA, MPABO HA JIMKBUJALIMOHEH S, TPEIUMCTBEHH MpaBa 1
HEMMYIIIECTBEHH MpaBa: yIPaBUTECIHH, KOHTPOJIHU U KOJEKTUBHU IIPaBa

Cpok: 60 mecena

3auHTepecoBaHu auna: ,,Anda bearapus™ AJl, koeTo e MaxxopuTapeH cOOCTBEHHUK Ha
Kpenutdoxc OO/l u mpurexana 50 % ot akuure Ha AUD Anda Dong.

Lena: 4,000,000 nB.

CroifHOCT Ha clienKaTa U IIpelieHKa 3a IpeMUuHaBaHe nparosere 1o wi. 114, an. 3 or
3K

CwriacHo u3uckBanero Ha 4i. 114, an. 1, T. 4, npenn. mocnenHo, Bp. T. 1, 6. ,,a* oT

SIITHK, mo-HuCKaTa CTOMHOCT Ha aKTHBUTE CHIVIACHO ITOCIICAHUTE IBA H3TOTBCHU
CUETOBOJIHU OajaHca Ha JPY>KECTBOTO, ITOHE €IMH OT KOUTO € OJUTHUPAH, U KOUTO ca
paskputu myonnyHo no peaa Ha wi. 100t ot 3IIIILK, e B pazmep na 26 240 000:s.
IIpenBun ToBa, MPUIIOKUMHUST Ipar € B pa3mep Ha 8,747,000 s1B. PasmepsT Ha
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HacTosmara cuenka € 4,000,000 5B., kosTo cToiHOCT € nox ycranoBeHus B 3IITILK mpar
1 000CHOBaBa B3MOXKHOCTTA pelIeHHeTo aa 0bie B3eTo oT ChBeTa Ha Jlupekropure.

Ha 08.07.2024r. ce mposene 3acenanue na C/| Ha Anda bwirapust AJl, Ha KoeTo 6e B3eTo
pelieHue U3BbPIIBAHE HAa YBEIMYECHHE HA KanmuTaia Ha AJITEpHATUBEH WHBECTUIIMOHEH
¢oun ,,Anpa Ponn“ AJl, xkato mo To3u HauumH ,,Anda bearapus AJ] na ywactsa B
yBennyeHneTo Ha kanutaga Ha AUD ,Anda Doug“ AJl upe3 3ammcBaHe Ha
HOBOEMHHPHUPAHU OOWKHOBEHU TMOWMEHHHM BHHKYJIMpPAaHU aKIMU C TPaBO Ha TJac C
HOMMHAJIHA CTOMHOCT 1 7B. Beska B pasmep Ha 4,150,000 Opost akuum Ha CTOMHOCT
4,150,000 nB.. Ilo Bpeme Ha 3acenanuero M3nbannaurennus Jupexkrop SAuu fHKOB
NpEeJCTaBU JIOKJIAA, OOOCHOBABaIll OCHILECTBSIBAHETO Ha MPEAJIOKEHOTO YBEIWYCHUE,
KaKTO CJIe/J[Ba:

I'-u SuxoB noknansa, ue ,,Anda bwarapus“ AJl uma HamepeHue Aa yBeIMYM KauTalla Ha
AJITEPHATUMBEH MHBECTUIIMOHEH ®OH] ,,AJIGA ®OHJ*“ AJ] upe3 3amucBaHe Ha
HOBOEMHHPHUPAHH OOWKHOBEHHM MMOMMEHHHM BHHKYJIMPAaHU aKIUU C MPaBO Ha Tjac ¢ HOMUHAIIHA
croitHocT 1 71B. Besika B pazmep Ha 4,150,000 6pos akiuu Ha ctoiiHocT 4,150,000 5B, YBenndeHueTo
Ha kamutana Ha AJITEPHATUBEH MHBECTULIMOHEH ®OH[ ,,AJI®A ®OHI“ A ce
U3BBPIIBA B ChOTBETCTBHE C PELICHHE B3€TO Ha npoBeaeHoTo Ha 04.04.2024r. O6uio cpOpanue Ha
akunonepute Ha AJITEPHATHUBEH WMHBECTUIIMOHEH ®OH/] ,,AJIGA DPOHA“ AJl 3a
OmnactsiBane Ha ChBeTa Ha JUPEKTOPHUTE C PELICHUE, B3€TO CAMHOMYIIHO OT BCUYKH HErOBU
YJIEHOBE, Ja yBeluvaBa Kanurtaia Ha J[pyxkecTBo, upe3 u3naBaHe Ha HOBH akuuu, 10 250 000 000
MWJIMOHA JIeBa B MPOABDKEHHE Ha 5 (TMeT) TOAWHH OT OOsIBSIBAaHE HAa M3MCHEHUETO Ha YCTaBa,
CBIJIACHO HACTOSIIIOTO PEIIeHUE 110 napTuaa Ha JpyxecTBoTO B ThproBCKUs peTUCTHP KbM ATECHITUS
M0 BITUCBAHUATA.

Bb3 ocHoBa Ha mpemioxkeHoTo pemieHue, CbBeta Ha JIUpEKTOpUTE KOHCTATHPA, Y€ HETHUTE
aKTUBU Ha J[py>KECTBOTO B MO-HUCKATa CTOMHOCT ChIJIACHO ABATa MPOBEICHU OTYETA, & UMEHHO
HeouTHpaH ¢uHaHcoB oT4eT KbM 31.03.2024 r. u onutupan ¢puHancos oruer kbM 03.07.2024
r., ce paBHsiBa ce Ha 26,240,000 neBa m mo cuinara Ha wi. 114, an. 1, HeTHaTa cyma Ha
uHBecTuLMATa B pasmep Ha 4,150,000 sieBa (4eTHpy MUIMOHA CTO U NETAECET XUIISAIH JIEBA CTO
W TeTHecCeT XWJsau JieBa) 3a yBenuueHuero Ha kanutana Ha AJITEPHATUBEH
MHBECTULIMOHEH ®OH/ ,,AJI®GA ®OH/*“ A/l HE nHaaBuiaBat eHa TpeTa OT MO-HUCKaTa
CTOMHOCT Ha AaKTUBHUTE CBHIJIACHO TIOCIECIHUTE JIBa HW3TOTBEHH CUYETOBOJHHM OallaHca Ha
JPY>KECTBOTO, KOETO € 1Mo 1/3 OT mo-HUCKaTa CTOMHOCT Ha aKTUBUTE CHIUIACHO MOCIEHUTE /1B
M3TOTBEHH CUETOBOJHU OanaHca Ha JAPY>KECTBOTO, IIOHE €MH OT KOUTO € OAUTHUPAH, U KOUTO ca
paskpuTu myOIn4HO 1o peaa Ha wi. 100T.

CnepnoBatenHo, I-H SIHKOB JIOKJIa/iBa, Y€ PEUICHUETO 32 CKIIOUBAHE Ha MPEJJIOKEHaTa
clieNKa Moxke J1a ObJie B3€TO OT WwieHoBeTe Ha ChBeTa Ha IUPEKTOPUTE U HE € HE0OX0IUMO
M3pUYHO oBIacTsABaHe Ha OOmOTO chOpaHue Ha akiuoHepute. Caenkata HE TOMana B
IIPWJIOKHOTO Mosie Ha 4. 114 ot 3IITILK.

CBOTBETHO, C U3BBPILEHUTE yBeIrueHus, KanuTana Ha AUD Anda @ong A/l e B pazmep
Ha 17 499 862 nB. u Anda benrapus A/l uma npsiko ygactue ot 47,14% 1 KOCBEHO KaTo
Ma)kopuTapeH coOcTBeHUK Ha ,,Kpenutdokc OO/, koetro npurexana 52,29% ot
kanurtaina Ha AUD Anda Donn.

Ha 18.07.2024r. ce mposene 3acenanue Ha C/| Ha Anda bwirapust AJl, Ha KoeTo 6e B3eTO
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EIMHOAYIIHO pelieHue 3a nmpunoduBane Ha 225,990 Oposi TOMMEHHU aKIUH, PaBHIBAIIN

ce Ha 99,9% ot kanuTana Ha apyxxectBoTo JIYANUD ,,Conomon Maiiep 1772 AJ] 3a o0mmia

1eHa B pasMep Ha 117,514 neBa. B Ta3u Bpb3ka u Bb3 OCHOBA Ha B3eTOTO pemieHue, CJ

oBnacTsBa M3nbJIHUTETHHS IUPEKTOP /1A MpeIprueMe BCHUKH HE0OX0IMMH MTPABHU U/WITH

(bakTHUeCKN AEHCTBHUS 3a OCBIIECTBABAHETO HAa B3ETOTO pEIIEHHE, BKIIOYMTEIHO A

noxnuie ot umero Ha ,,AJI®A BBJII'APUA“ AJl noroBopH 3a MOKyNKoO-Mpoaaxoa Ha

akuuu ot ,,Comomon Maiiep 1772 AJl ¢ HacTOSIIUTE aKIIUOHEPH.

ChoTBeTHO:

Ha 19.07.2024r. Anda bwmrapus AJ] npumobu 225,990 Oposs MOMMEHHH aKIUU

paBHsBau ce Ha 99,9% ot kanurana Ha apyxectBoTO JIVAUD ,,Conomon Maitep 1772%

A1, xato 3a npunobuBaneto Anga bearapus A/, B kauectBoTo cu Ha KymyBau, noamnuca

CIICZIHUTE JIOTOBOPH 3a MOKYIKO-TTPOAaXk0a Ha aKIUU:
1. Ha 19.07.2024r. Anda bearapus A/l cxmoun noroop ¢ bopucnaB 3axapueB XpHCTOB,
owpnrapcku rpaxkaanus, EIH 7702221101, nputexasar 1. k.Ne 650693340, uzganena Ha 02.08.2021
r. or MBP Bapsa, ¢ nocrosineH aapec B rpax Bapna, B kaadecTBoTO My Ha IIponmasad, 3a IOKyIIKO-
npojax6a Ha 79,100 /cegemmeceT u AeBET XUISAU U CTO/ OOMKHOBEHU MOMMEHHU HAJUYHU aKIUH,
BCSAKA €JHa ¢ HOMHHAJIHA CTOMHOCT OT I10 1 /ciioBoM: enuH/ jieB, Ha IieHa or 41,132 1B. /ci1oBOM:
YETUPUJIECET U €HA XWIISIIUA CTO TPUIECET U JBa/ JIeBa, BCSAKA aKIIMs, 1aBallla IPaBO Ha MIPUTEKATEIS
i Ha T]ac, paBHO MpaBO HA AMBHUJACHT M paBHA YacT OT JMKBUAAIMOHHUS ASJ OT aKTUBUTE Ha
,,Comomon Maiiep 1772" AJl. Kato nokynko-nponax6ara ce uzpbpiua upe3 UIT,,dakropu" A/l kato
MHBECTULIMOHEH nocpeanuk. 1o cunara Ha JoroBopa 3a moKynko-mpoaaxoa [IporaBaubT npexBbpin
Ha KymnyBaua coO6ctBeHoctTa BhpXy 79,100 cBOM akiuu OT KanuTtaia Ha J[pyXecTBOTO, B J€HS Ha
MOANMCBAHE Ha J0roBopa, karo IlpomaBaybT - PKUpAHT IOCTaBs JOKUpa BbpXYy BpemeHHu
YnocroBepenus ¢ Homepa: Ne 2/10.12.2018 r.; Ne 4/20.05.2020 1.; Ne 5/20.05.2020 1.; Ne 6/17.02.2023
r.; u Ne 8/17.02.2023 r., B non3a Ha KynyBaya - jukupaTap 3a mocodeHus Opoil cBoM OOMKHOBEHH
MOMMEHHH HAIMYHU aKIMH BCSAKA eHAa ¢ HOMHUHAJIHA CTOMHOCT OT 1o | /cioBoM: enuH/ NieB, BCSAKa
aKIys, JlaBallla IpaBO HAa MpPUTEKATeNs W Ha TJiac, paBHO NMpPaBO HA JIMBHJEHT U PaBHA 4acT OT
JUKBUJAIMOHHUS JsU1 OT akTuBUTE Ha Ha CostomoH Maitep 1772" AJ]

2. Ha 19.07.2024r. Anda bvarapus A/l cximoun noroBop ¢ Acen AcenoB Henes, Obarapcku
rpaxknanun, EI'H 8803140967, nputexana J. k. Ne 648471114, uznganena na 04.10.2019 or MBP -
Bapna, ¢ mocrosiHeH azapec B rpax Bapha, B kaauecTBoTO My Ha [IponaBay, 3a mokynko-npoaxoa Ha
22,600 /mBagecer M IBE XUIAAW U MIECTOTUH/ OOMKHOBEHN MOMMEHHN HAJWYHHU aKIIMH, BCSIKA €IHA C
HOMMHAJIHA CTOMHOCT OT o 1 /ciioBoMm: eauH/ jeB, Ha IieHa OoT 11,752 1B. /c1oBOM: eIMHAIECET
XUJISIAM CEIEMCTOTHH TETAECET U JBa/ JieBa, BCSAKA aKIlHsl, JaBallia MpaBo Ha MPHUTEXaTeNs i Ha rJiac,
paBHO MPABO HA JUBUACHT U PaBHA YacT OT JIMKBUJIALMOHHHUS JIJ1 OT aKTUBUTE Ha ,,Col10MOH Maiiep
1772" AJ. Ilokynko-nponaxobarta ce u3BbpiiBa upe3 UII ,Dakropu" AJ] Karo MHBECTUIMOHEH
nocpenHuk. Ilo cunmara Ha oroBopa 3a mokynko-npoaaxo6a IlponaBausT npexbpiu Ha KymyBaua
cobctBeHocTTa BHpXY 22,600 cBOM akumMu OT KamuTajga Ha Jlpy>KecTBOTO, B JIeHS Ha MOJIKCBAaHE
J0orosopa, karo IIpomgaBaubT -IKMpaHT TOCTaBs JUKUPaA BEpXY BpeMeHHM Y 10cTOBEpEHHUs C HOMEpa:
Ne 3/10.12.2018 r.; Ne 8/17.02.2023 1. u Ne 9/17.02.2023 r., B nomsa Ha KynyBaua -mxuparap 3a
ciefHust Opoil cBoM OOMKHOBEHH MOMMEHHU HAJIWYHU aKIMU BCSAKA €HA C HOMHUHAJIHA CTOMHOCT OT
no 1 /cioBoM: euH/ JIeB, BCAKa akIus, JdaBallla MpaBo Ha MPUTEKATENs W HA riac, paBHO MMPaBoO Ha
JUBUJICHT U paBHA 4YacT OT JIMKBUJIALMOHHUS JISJ1 OT akTUBUTE Ha ,,Conomon Maiiep 1772" A/l;
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3. Ha 19.07.2024r. Anda bearapus AJl cximoun norosop ¢ ['eopru Anekcanapo Kosaues,
obnrapcku rpaxkaanud, EI'H 7403071026, nputexasant 1. K. Ne 651199151, m3nanena na 31.12.2021
r. or MBP Bapna, ¢ nocrosiHeH anpec B rpag Bapna, B kauecTBoTO cu Ha IIponasad, 3a MOKyIKO-
npojax6a Ha 79 100 /cenemaecer U neBET XWISAM U CTO/ OOMKHOBEHU MOMMEHHU HATHYHU aKIIHH,
BCSAKA €IHA C HOMHMHAJIHA CTOMHOCT OT mo 1 /ciioBoM: emuu/ jeB, Ha IieHa or 41 132 1B. /cioBOM:
YETUPUJIECET U €HA XWIISIIU CTO TPUIECET U JBa/ JIeBa, BCSAKA aKIIMsA, 1aBallla IMPaBo Ha MPUTEKATEIS
i Ha T7ac, paBHO MpaBO HA AMBHUJACHT M paBHA YacT OT JMKBUAAIMOHHUS ASJ OT aKTUBUTE Ha
,,Comomon Maiiep 1772" AJl. ITokynko-mpomaxo6ara ce u3BbpmBa upe3 UII ,,Dakropu" AJl kato
MHBECTULIMOHEH nocpeanuk. 1o cunara Ha JoroBopa 3a moKymnko-mpoaaxoa [IporaBaubT npexBbpin
Ha KymnyBaua coO6ctBeHocTTa BhpXy 79,100 cBOM akiuu OT KanuTtaia Ha J[pyXecTBOTO, B JeHS Ha
MOJIMMCBAHE HAa HACTOSIIMA T0ToBOp Kato [IpogaBaubT -HKUpAaHT MOCTaBs JKUpPa BbpXy BpemeHHn
YnocroBepenus ¢ Homepa: Ne 1/10.12.2018 r.; Ne 3/10.12.2018 r.; Ne 4/20.05.2020 1.; Ne 8/17.02.2023
r. u Ne 10/17.02.2023 r., B mon3a Ha KymyBawa-mxuparap 3a yka3aHus Opoil CBOM OOMKHOBEHH
MOMMEHHH HAIMYHU aKIMH BCSAKA eHAa ¢ HOMHUHAJIHA CTOMHOCT OT 1o | /cioBoM: enuH/ NieB, BCSAKa
aKIys, JlaBallla IpaBO HAa MpPUTEKATeNs W Ha TJiac, paBHO NMPaBO HA JMBHJEHT U PaBHA 4acT OT
JUKBUJAIMOHHUS JsU1 OT akTUBUTE Ha ,,CosioMoH Maiiep 1772" A/;

4. Ha 19.07.2024r. Anda bwarapus AJ] cxmoun poroBop ¢ Hpaitno bucepoB Amnrenos,
ownrapcku rpaxxaannd, EI'H 8808131443, nputexasar 1. K. Ne 646248641, nznanena na 21.01.2016
ot MBP -lllymeHn, ¢ noctosineH aapec B rpan Benuku IIpecnas, obumna Benuku Ilpecnas, obnact
[IymeH, B kauecTBOTO cu Ha [IpogaBay, 3a mokymnko-mpoaax6a Ha 45 190 /ueTupuaecer u net XUWIsau
CTO U JieBeT/ieceT/ OOMKHOBEHU MOMMEHHHU HAJTMYHU aKIMH, BCSIKA €JHa C HOMUHAJIHA CTOMHOCT OT O
1 /cnoBom: emun/ neB, Ha 1ieHa OoT 23 498 nB. /CIIOBOM: JBajieCeT W TPU XWISIM YETHPUCTOTHH
JIEBETJECET U OceM/ JIeBa, BCAKA aKI[Hs, aBallla MpaBo Ha MPHUTEXaTess i Ha TJiac, paBHO MPaBO HA
JUBUJICHT U paBHA 4YacT OT JMKBUJIALUMUOHHUS I OT akTuBuTe Ha ,,Conomon Maiiep 1772" AJl
[Moxynko-ipoxaxo6ara ce uzbpmBa upe3 Ul ,,dakropu" A/l kaTo nHBECTHLIMOHEH nocpeHuK. [1o
cujiaTa Ha JIOTOBOpPA 3a MOKyNKo-mpojaxo6a IlponaBausT npexsbpin Ha KymyBaua coOCTBEHOCTTa
BbpPXY 45 CBOM akLMM OT KamuTaja Ha J[pyecTBOTO, B JIeHA Ha IOJAIMCBAHE HA JOrOBOpa, KaTo
I[TPOJABAYDBT - mxupant mocraBd JKupa BbpXy BpemeHHu YnpoctoBepeHus ¢ Homepa: Ne
7/17.02.2023 r. u Ne 10/17.02.2023 r., B momn3a Ha KYITYBAYA- mxuparap 3a ykazanus Opoii cBou
OOMKHOBEHHU MMOMMEHHM HAJIWYHM aKLIUU BCSKA €HA C HOMUHAJIHA CTOMHOCT OT 1o 1 /cioBoM: eauH/
JIEB, BCSIKA aKIUs, JaBallla IpaBo Ha MIPUTEKATEINS 1 Ha IJ1ac, paBHO IIPaBO HA JUBUICHT U PaBHA YacT
OT JIMKBUJAIIMOHHUS 51 OT akTUBHTE Ha ,,CosiomoH Maitep 1772" AJl.

Ha 18.09.2024 r. Anda brarapus A/l ckioun 10roBop 3a U3NbJIHEHHE HA YCJIYTH KaTo
MapkeTMeiikbp ¢ UaBecTunoHeH nocpeanuk [Ispea @unancoa bpokepcka Kpma EQO/.
CwpriiacHO JOroBOpa, MHBECTUILIMOHHUSAT MOCPEIHUK 111€ U3MBIHIBA (PYHKIMM HA MApPKeTMelKBbp 32
akuuute Ha AJipa brarapust AJl, TpryBanu Ha bearapcka ¢pongosa 6opca A/l (BPB). OcHoBHuTE
3aIbJKEHHS] HA MapKETMENKBPA BKIOYBAT:

e OcurypsiBane Ha JMKBHAHOCT Ype3 MOATbpPKAHE HA TOCTOSSHHU KOTUPOBKH ,,KyIyBa“ U
»IIpoaaBa®.
o TapanTHpaHe Ha MUHHUMAJICH pa3Mep Ha KoTupoBKuTe OT 2 500 JB.
o Toaabpixane Ha MaKcUMaJIeH cpel 0T 5% Mex1y KOTUPOBKUTE.
e Peakuus B paMKHTe Ha 5 MUHYTH CJIe/] U3IBIHEHNUE WM OTTETJIIHE HA MPEAX0JHA KOTHPOBKA.
Bb3narpaxxaenuero 3a yciayrure Ha Mmapkermeiikbpa e 5 000 1eBa meceuno (6e3 J1C).
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HacTosaumsT noroBop e yact ot crpareruueckure ycuiaus Ha AJsipa buarapus A/l 3a nogoOpsiBane Ha
JIMKBUJHOCTTA U aKTUBHOTO IPUCHCTBHE HA KAITUTAIIOBHUS I1a3ap

Ha 20.09.2024 r. Anda bvarapus A/l nonyuu opuuraiHo NOTBbpKAeHHE 0T bbiarapcka ¢ponaosa
oopca (b®b) otHOCHO nonyckaHeTo Ha UHBecTHnMOHeH mocpenHuk IIbpBa punancoBa Opokepcka
kbia EOO/] karo MmapkeTMelKBbP Ha eMHUCHTA aKIMK Ha ApyxkecTBoTO (6opcoB koa: ALFB, ISIN
BG1100038097).

CwriacHo pemenueto Ha CbBera Ha aupekTopute Ha BB, cunrano ot 24.09.2024 r., ce onoOpsiBaT
CIIEIHUTE MapaMeTPH:

o [Ila3apen cermenT: [IpemecTBane Ha emucusara akuuu Ha CermenT akuuu Standard Ha
Ocnosen na3ap BSE (npekpatsiBane Ha peructpanusTa u Ha AnrepHaruBeH na3zap BaSE).
¢ MapkeTMeHKbPCKH YCJIOBHS:
o MakcumaJjieH crpea MexaIy KOTUPOBKUTE ,,KynyBa“ u ,,ipojaBa‘: 5%
o MuHuMAaJIHA CTOMHOCT HA KOTHPOBKaTa: 2 500 JB.
o 3agb/KeHHe 32 NOAIbPKaHe HA KOTHUPOBKM: TIOHE Npe3 MOJIOBUHATA OT JHUTE HA
THProBusl BceKU KajeHaapeH mecell 1 90% ot BpemeTo 1o BpeMe Ha ThproBcKara
CECHs.

Ha 18.11.2024r. [Ipy:kecTBOTO NOJIY4H 3a1JIalIaHe N0 T'OIMIIHA JIUXBa B pa3mep Ha 64,650 sieBa
(mecTaeceT M YeTHUTH XMJISAM TPUCTA U MeTAeceT) MPOM3JIM3aIIA OT 3aKYIIEHUTEe C pellieHHe Ha
CJI npoBeneno Ha 10.11.2023r. 10 xopnopaTuBHu odauranuu or Kerbler Holding GmbH na
o0ma HomuHaaHa croifHocT S00 000 eBpo MM JIeBOBAaTa PABHOCTOHHOCT eKBHMBAJICeHTHA Ha 977
915 (neBeTCTOTHH ceAemMaeceT U ceeM XHJISAN 1eBeTCTOTHH H MeTHajAeceT JeBa), ¢ PMKCHPaHa
TOJUIIHA JUXBA M0 KYNOHH OT 6.75% 3a 5 roquHu ¢ npecMeTHaTa CTOMHOCT B pa3mep Ha 330

227.16 neBa.

Ha 25.02.2025 r. ,,Aada bearapusa“ A/l ckawouu gorosop c ,,IIbpsa ®@®unancoBa bpoxepcka
Kbma®“ EOQO/ (UII) 0THOCHO MOATrOTOBKATA W peaM3alusiTa HA [BOIHO JIMCTBaHe Ha
Jlpy:kecTBOTO Ha peryJupanu mnasapu B bwarapusi m I'epmanusi, Hapuyano , EuroBridge
Market“. Pemiennero 3a moanucBaHe Ha TO3M A10roBop 0e 0100PeHO HA PeIOBHO 3acelaHUe HA
CbBeTa Ha AMPEKTOPHUTE, IPOBEACHO CHIIUSA JIeH.

OcHoBHa 1es1 1 00XBaT Ha I0roBopa

1. EuroBridge Market

0 Cerment ,,EuroBridge Market* e miaHmpaH KaTo ajTepHATHBEH MeXaHU3BM 3a
¢JHOBPEMEHHO JIMCTBaHe Ha ObJIrapCcKH M HEMCKHM PperjJaMeHTHPaHu Ma3apu, ¢ meJ
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pasmIMpsiBaHe HA MHBECTUTOPCKaTa 0a3a W NMOBHIIABAHEe HA JUKBHIHOCTTA HA AKIUHMTE HA
»Auaga bearapus A/l

2. IIpeamer Ha q0roBopa

0 »IIbpBa ®unHancoBa bpokepcka Kpma“ EOO/[ moema aHra:kMmMeHT Ja H3TOTBH H
MOATOTBH HEO0X0ANMATA JOKYMEHTANMSA (BKJIIYHUTEIHO Pe3loMe WM AKTYAJTH3UPaH NPOCHEeKT
CBIVIACHO AeHCTBAIIOTO OBJITrapCcKO M €BPONEHCKO 3aKOHOJATEJICTBO), 1a KOHCYJITHPA BCHYKH
eTanM OT NPoLeAypPaTAa 3a IBOMHO JUCTBaHe H 1a ChICHCTBA 32 NOJaBaHe HA JOKYMEHTHTE Npe.
KOMIIETEHTHUTE HAJA30PHHU ¥ 0OPCOBH OPraHM.

0 NHBecTHIMOHHUAT NOCPEJHHMK IIe OCHIYpH KOMYHHKanuaTa ¢ Hemckn Designated
Sponsor m me mnoamomorHe ,Anda buarapus“ AJl npu NOTEeHIHMAJTHO KOPHOPATHBHO
NPeCTPYKTYpPHPaHe, AK0 TOBA ce 0Ka)ke He00X0AMMO 32 YCIEIHOTO JHCTBaHe.

3. Cpok u ycioBust

0 CpokbT Ha /10ToBopa e 6 Mecena, KaTo Moxe 1a ObJe YIbJKeH NMPH HACTHIBaHE HA
00eKTHBHU MPUYMHHA WJIM MPH B3aHMHO ChIJIacHe HA CTPAHUTE.

0 AKO B pAMKHTE HA TO3U CPOK JABOHHOTO JUCTBaHe 0b/le YCIEIHO PeaJIn3MPaHo WIH ce
NOSIBAT HeNpeABUeHH NpedkH (hopcMaxkop), JI0rOBOPHT Ce CUATA 32 U3IIbJHEH IIPH CbOTBETHO
oTpa3siBaHe HA Te3W 00CTOATEJICTBA.

4. Bb3narpaxaenue
0 O0mo Bu3Harpaxaenne: 50 000 nesa (0e3 JA/1C), niiaTumMu Ha Be PABHU BHOCKH:
0 25 000 s1B. npu moaANMUCBaHe HA 10roBopa (25.02.2025 r.)

O 25 000 aB. npu MogaBaHe Ha JOKYMEHTHTE 3a JONyCKaHe Ha ,,Aiuda brarapus® AJl no
THProBHUsl Ha cerMeHT ,,EuroBridge Market*

0 Bob3HarpaskaeHuero ce IbJKH He3aBHCHMO OT pe3yJTara Ha Ipoueaypara, CTHra
3a0aBsIHETO MJIHM HEYCIeXbT /1a He € 110 BUHA HA HHBECTUIHOHHHS MOCPEIHUK.

0 M3BbH Tazum cyma ce 3amiamar OTAeTHO BCHYKHM PeryJaTOPHH TAKCH, NPABHH H
OJUTOPCKH YCJIYI'H, KAKTO 1 KOMYHMKAaNuATa ¢ repmanckus Designated Sponsor.

S. 3agbiKeHus1 Ha CTPaHUTe

0 »Auapa boarapusa® A/l ce aHraxxupa aa npeaocraBsi nsjiaTa Heodxoanma nHpopmanus
B NIbJHA W J0CTOBepHa ¢opma, na 3amiama JAOrOBOPeHHTE Bb3HAIPAXKACHUSI WM [a He
BB3IPeNnsATCTBA Npoueca.

0 »IIbpBa ®unHancoBa Bbpokepcka Kpma“ EOO/| moema OTroBOpPHOCT Ja HM3BBPLIH
AeHHOCTHTE MO JA0r0BOpPa CHIJACHO HOPMATHBHHMTE M3MCKBAHMA, 1a OpaHH MHTepecuTe Ha
»Auaga bearapus“ A/l u n1a cna3sa npaBuJiaTa 3a NOBEPUTETHOCT.

6. OuaxBaH¥ N0JI3U U pe3yJITaTH
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0 IIpu ycnemHo peanu3upaHe HA IBOWHO JiMcTBaHe Ha ,,EuroBridge Market*, akunure Ha
»Auagpa bearapua®“ A/l me 0baaT THPryBanu KakTo Ha bwarapckara ¢ongosa 0opca, Taka u
Ha peryJjimpaH nasap B I'epmanus.

0 ToBa me mno3Bom Ha JIpyKecTBOTO [a YBeJIHYHM CBOSITAa BHIUMOCT IIpej
MEKIYHAPOAHUTEe HMHBECTHTOPH, Aa pa3slIMpH KanurajgoBata cu 0aza m fAa mnoaodpu
JIMKBUHOCTTA HA aKIIMUTE CH.

ITocoueHnoTo cHOMTHE € BaXKHA CTBIIKA B CTPaTerusita Ha ,,Ajn¢a bearapusa* A/l 3a no-akTuBHO
NPUCHCTBHE Ha EBPONCCKHATe KANMTAJIOBH I1a3apH, MNPHUBJIMYAaHEe HAa 4YYXKIeCTPaHEH
MHBECTUTOPCKH MHTEpeC M MOCTUIaHe HA MO-BHCOKA JTUKBHIHOCT HA AKIIMOHEPHHUS KalMTAJL.

Ha 24.02.2025 r. ,,Aada boarapusa*“ A/l u CAIAC Fund Management AG ce noropopuxa aa
NPEeKpaTAT ChbTPYJIHHYECTBOTO CH MO y4peasiBaHeTOo W ynpasjeHuero Ha Alpha Industrial
SICAYV (anTepHaTHBeH HHBeCTHIHOHEH (GoH, cb3akeH oT ,,Ajla buarapus“ AJ/l) Bb3 ocHOBa
HAa NBbPBOHAYAJIHO CKJIIO4YeH aorosop ot 15.07.2024 r. (mommmcan Ha 24.07.2024 r.). Ha
24.02.2025 r. nBeTe cTpaHu nmoanucaxa ,,CnopasymMeHune 3a aHyJJHpaHe®, ¢ KOeTO OKOHYATEJIHO
ce MpeKpaTsiBaT BCHYKH AHTA)KUMEHTH 10 NMPeIX0AHUus 10roBop. B pesyarar Ha ToBa ,,Anda
Boarapus“ A/l Bb3cTaHOBHM IBJLKMMHTE Pa3X0aH (TaKCH M Pa3HOCKH) Ha o0ma croiHoct 119
146,28 1B., CHIIACHO NOCOYEHOTO CIIOPAa3yMeHHe.

Ta3u cThIOKA € 4acT 0T KOPEKTHOTO q)nﬂa.nmnpaﬂe Ha B3AUMOOTHOIICHUATA MEKY CTPAHUTE.

Ha 28.02.2025 r. ,,Aada bwarapua“ A/l mognuca TpucTpaHHO cnopa3ymenue c¢ ,Ilpucra
HuBect 2016 A/l n ,,Xoaako UuBectMbHT® AJl, ¢ K0eTO ce yroBapsi NpexBbpPJsAHETO HA
Bpemenno ynocroBepenne Ne 2 ot 10.01.2024 r., HHKOPNIOPHPAIO ONKUCAHHU B HEr0 aKIHMH OT
kanutana Ha ,llpucra Oiin Xoamuur® AJl, or ,,Aanpa bbarapusa“ A/l kbm ,,Xoaako
NuBectmbHT® A/l. ToBa mnpexBbpJisiHe ce H3BbPIIBA B H3NbJIHEHHEe Ha AKIHOHEPHO
cnopasymenne U J[oroBop 3a mokynko-npoga:xkoa Ha akuuu ot 28.12.2023 r., mo cuiara Ha
KOHUTO ,,Alpa brarapus“ A/l e npuaoduia u BocjecTBHE NPEXBbPJIA IbJKUMATE AKIUH.

Cobraacno Cnopasymennero ot 28.02.2025 r.:

»X0aako HuHBecTMBHT AJl ce 3agbakaBa ga 3amiata cymara or 9 979 100 as.,
NpeICcTaB/sBAIIA I[eHA 32 MPeXBbPJIAHEe HA HHKOPNOPUPaHuTe BbB BpeMeHHO y1ocTOBepeHne
Ne 2 aknum.

72




»Audpa bparapua® AJl M3NbJHABA aHTA)KUMEHTHTE CH N0 AKIHMOHEPHOTO CIIOpa3yMeHHe H
Jorosopa 3a noKynko-npoaax0a Ha aKiuu, CKJIw4YeHu Ha 28.12.2023 r.

Ha 04.03.2025 r. CbBeTHT HA IMpPeKTOPHUTE HA ,,Al(a brarapusa* AJl, Ha ocHoBaHue wiI. 32, aJ.
2 ot YcraBa Ha [IpyxkecTBoTo M 4i. 238, ain. 3 or ThproBckusi 3aK0H, NpHe eANHOAYIIHO
pelIeHue 3a yYpeasiBaHe Ha HOBO JbIIEPHO aKIIMOHEPHO APYKeCTBO —

H»MEKIYHAPOJHA KOMIIAHUA 3A OBPABOTKA HA HETH U ACUCTAHC
YCIOYI'u« AJl (ua anrgmiicku e3uk: GLOBAL  CLAIMS AND
ASSISTANCE

SERVICES AD). OcHOBHHMTE XapaKTepUCTHKH M NapaMeTPH HA HOBOYYPeICHOTO APY/KeCTBO
ca CJIeJHHUTE:

HaumenoBanue:

bano HaMMEHOBaHUe Ha obarapckun: ,,MEXJIYHAPO/IHA
KOMITAHUA 3A OBPABOTKA HA HETU U ACUCTAHC YCJIYI'U“ ALL

JonbianuTtenno udnuceane Ha uyxa e3nk: GLOBAL CLAIMS AND ASSISTANCE
SERVICES AD

Cepanumie n agpec Ha ynpasiaenue: Penyoiauka boarapus, rp. Copus 1619, paiion Buroma,
K.K. ,Kapnysuna“, yi. ,,CbopHeaa“ Ne 4

IIpenmer Ha peiinocT: KoHcyaramum, cbaeiicTBHe M NOCPeIHMYECTBO NPH YpeKIaHe Ha
3aCcTpPaxoBaTeJIHH NpeTeHIUMH B cTpaHarta W 4y:kOmHa, Onenka Ha pucka. Onenka Ha
uMymectso, CbOMpaHe Ha JOKa3aTeJCTBAa MPH 3aCTPAX0BaTeIHH CbOMTHSA, YCTAHOBABaHe HA
npaBouMaIMTe JHOa M pa3Mepa Ha Bpeaure, TexHHMUYecka eKCIePTH3a W OLEHUTEJICKH
AOKJIaaIH, MeANIMHCKH ACHCTAHC, ACHCTAHC HAa COOCTBEHMIM/NOJI3BATEM HAa HEIABHKHMMH
HMOTH M €JeKTPOHHA TEeXHHMKAa, ACHCTAHC HAa 3aCTPaXOBAaHM JIMIA NPH HACTbIIBAaHEe Ha
3aCTpPaxoBaTeJHH CbHOMTHS, ACHCTAaHC NPH NObTHO-TpaHcnmopTHu mnpoumsmectBus (IITII),
BKJIIOYHMTEJIHO MONbJBaHe HA ABycTpaHeH npotoxoJ 3a IITII, II'bTHa n npaBHa nomomny 3a MIIC
Hax 3,5 Tona. [IpeacTaBuTECTBO HA OBJITapCKU M YYKICCTPAHHM JIMIA NIPH U 110 NOBOJ IEeTH
ot IITII, Besika npyra He3abpaHeHa OT 3aKOHA AeHOCT

Kanuran:Oomusar kanuras e 100 000 as., paznpenesaen B 100 000 6post 00MKHOBeHN NIOMMEHHH
aKIMH ¢ IPABO HA IJ1aC, BCSIKAa ¢ HOMMHAJIHA CTOMHOCT 1 JIB.

»Auagpa bearapua*“ AJl 3amucsa 61 000 Opos akunu, cboTBeTHO MoemMa 61% or kanurtana, Ha
o0ma croinoct 61 000 ;8.

Apyrusr yupeaurea — ,, MEJI ACUCT* EOO/I (EUK 208145601) — 3anucBa octanaaure 39 000
Opos1 akuuu Ha o6ma croiHoct 39 000 aB.

Benukm nsistoBe ce popMHpAT Ype3 NapUYHU BHOCKH 110 Ha0npaTe/iHa 0aHKOBa cMeTKa.
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Ynpasaenue:/Ipy:kecTBOTO € ¢ eIHOCTeNneHHa cucTemMa Ha ynpasjenue (CbBer Ha
AUPEKTOPHUTE), CHCTOSI ce 0T TPUMA YJIeHOBeE.

C oriex Ha wi. 114, an. 1, 1. 4, Bp. T. 5 o1 3aKkoHa 3a ny0JMYHO NpeljiaraHe Ha EHHN KHHKA
GIIIIIK) u naHHUTe OT MNOCJHEIHUTE [Ba H3rOTBEHM CYETOBOAHM OajlaHca Ha ,AJda
boarapus“ AJl (mpm no-Hucka cToifHOCT Ha akTuBHUTEe OT 26 240 000 aB.), cTOifHOCTTA HAa
HACTOSIIIATA MHBeCcTHIUsA B pasMep Ha 61 000 sB. He HaxBMIIaBa npara nmo 4wi. 114, an. 1, 1. §
ot 3IIIIK, u npaBomMomusiTa 32 B3eMaHe Ha PelICHHETO 32 y4peAsiBaHe HA TOBA JbIICPHO
APYKeCTBO €A B KOMIIETEHTHOCTTa HAa ChbBeTa HA JUPEKTOpHTE.

Ha 19.03.2025 r. , MEXKAYHAPOJHA KOMITAHUA 3A OBPABOTKA HA IIETU U

ACHUCTAHC YCIYI'U“ A e Bnucano B TbproBckusi perucrbp KbM AreHumusi Io
pnuceanusaTa. C toBa ,,Ainpa brarapusa*“ A/l ¢popmajiHO pa3mIupsABa CBOATA KOPNOPAaTHBHA
CTPYKTYpa, KaTo npuaodomBa 61% asi1 B HOBOYUYPEAEHOTO APY/KECTBO M LEJIH 12 PasmIHpH
AeHHOCTTA CH B 00J1aCTTa HA 3aCTPAXOBATEIHHUS ACHCTAHC, OLEHKATA HA PHCKA U YPe:KIAHETO
HA 32CTPAX0BaTeJIHH NPeTeHINH.

Ha 02.04.2025 r. CbBeTHT Ha JUpPEKTOPUTE HA ,, AJIpa brarapusa* Al nposeae HeNMPHUCHCTBEHO
3aceJaHHe, CBUKAHO HA OCHOBaHUe 4. 32, aji. 2 0T YcTaBa Ha APyecTBOTO U 4. 238, ax. 3 ot
Toproeckusi 3akoH. Beuukn wienoBe Ha ChBera (Ilpeacenarenst u U3nbJaHuTeIeH TUPEKTOP
r-H Slum SIukoB, r-ka Haranus IlanyeBa u r-u Xomxkuc :xkeii Inii) ynocTtoBeprxa y4acTuero
CH C MOANMUCAHN NMCMEHH CTAHOBHUIIA M €JIEKTPOHHO IJIaCyBaHe.

ITo Touka 1 or xHeBHUsI pea ChbBeTHT pa3rJjieaa NpeIoKeHne 3a yyacTue Ha ,,Ajada bbrarapus®
A/l B HOBO YyBeJMYCHHME HA KaNHWTaJa Ha JbIIEPHOTO JPYKeCTBO

»AJTepHATUBEH HHBecTUINOHEH (poHx Anda Doua* A/l (EUK 207733548), a umeHHoO:

. ChceTosiHMe HA KanuTala npeau yBeaundeHuero: 17 499 862 ns..

. IIpennosxken pasmep Ha yBeaudeHuero: 8 500 000 as., upe3 nzgasane Ha 8 500 000 HoBH
O0OMKHOBEHH NMOMMEHHU BHMHKYJIMPAHN aKOMH C NPaBO Ha IJIac, HOMHHAJ M €MHCHOHHA
croifHocT no 1 JiB.

. OcHoBanmue 3a ypesqinueHuero: Pemenne Ha O61moro cbOpanne Ha akiuoHepute Ha AUD

»Aupa ®ona“ ot 04.04.2024 r. (Bmucano B Thbpropckusi perncrbp), apamo npaso Ha CbBera
HA JUpeKTOopuTe Ha (poHAa Aa yBeaumdaBa kanurtaga g0 250 000 000 aB. B paMKuTe Ha mer
TOAUHH.
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Cien usijIocTeH aHAJIM3 HA HeTHUTe aKTUBM Ha ,,Auda boarapus“ AJl (25 257 000 n1B. kbM
31.12.2024 r.), CpBeTbT KOHCTATHPA, Ye y4dacTHe B TO3H pa3Mep MNonaja B KaTeropHsATa
“o0uyaiiHa THProBCKa JAeiHOCT” Mo cMuchaa Ha wi. 114, an. 10-11 ot 3K u He u3uckBa
AONBJIHUTETHO 0g00peHne oT O010TO cChOpaHNe Ha AKIIMOHEpPHTe.

Cobraacno npuero Pemenne Ne 1:

1. »Auagpa bearapus“ A/l 3anucsa n mama 8 500 000 Hosu akuun B AUD ,,Anpa Pong*
A/l ¢ o6ma croiinoct 8 500 000 8.

2. IInamanero ce n3BbpIIBA 0 Ha0upaTeaHa 0aHKoBa cMeTka HA AUD ,,Anda Pona* B
cpok 10 15.04.2025 r.

3. Pe3yararsT 0T yuacTueTo e yBeJM4aBaHe HA Aesia Ha ,,Aiippa bearapus“ A/l B kanurajia
Ha ¢oHaa ot npegumHuTe § 250 000 sB. Ha 00110 16 750 000 sB., KOETO OTrOBaps HA ASLJI OT
52,64 % caen nmpouenypara no BnucBane (Ha 15.04.2025 r.).

4. M30baHuTeTHUAT TUPEKTOpP r-H SlHu SIHKOB € yNmbJIHOMOIIEH 2 MOANUINEe BCHYKH
HeO0XO0AUMH JTOKYMEHTH, 1A Moaaje 3aABKNTe KbM ThProBCKUsl PerucTbp U KOMIIETEHTHUTE
OpPraHM, KAaKTO M 1a U3BbPIIN CAMOTO IIANIAHE.

C T1oBa daxkTnuecku ,, Aindpa bbrarapua“ A/l npugodu NONBJIHUTETHHM IASJOBH Y4YacTusl B
TBPIroOBCKO JPYKeCTBO (COOCTBEHOCT HA rPyNnaTa), H3I'bJJHH HHBECTHIMOHHATA CH CTPATErus U
ypeau BCHYKH NPAaBHH M (PMHAHCOBH AHTaKMMEHTH 10 YBEJMYCHMETO Ha KalMTajJda Ha
ABIIEPHOTO APYKECTBO.

CBHOTBETHO:

Ha 15.04.2025r. Kanutana na AU® Anda Ponp 6e yBeanveH Ha 00u10 31,819,862 s1eBa, ¢ koeTo
Auda boarapus A/l craBa Ma:xkopuTapeH akuuoHep ¢ 52,64% or kanurtaaa Ha AUD Aada
Donn.

Ha 10.06.2025 r. ITocTbnu 3asBKka oT JIbmepHoTo apyxectBo Kpexuréoxe OO/, Bb3 0cHOBa Ha
Kk0eTo Ha 10.06.2025 r. ce npoBee HEMPUCHCTBEHO 3acefaHue Ha CbBeTa Ha IMPEKTOPUTE HA

»Ajapa bbarapusa®“ AJl , Ha KoeTo Oe B3eTO pellleHHE A ce Jaje pa3pelleHne HA TbIIEPHOTO
apyxectBo ,Kpenurookc”“ OO/ na ckmwoum caenka ¢ ,,Anrep ®@unanc Xoagunr® EAJL.
IIpeamMeTbT Ha oxo0peHara caejka e nmpoaaxkoara Ha 4 430 000 Opost akIUM OT KANUTAJA HA
AnTepHaTHBeH HMHBeCTHLHHMOHEH (oHA ,,Anpa PoHa“ AJl, KOUTO ca COOCTBEHOCT HA

»Kpeautookc* OO/, Ha uena ot 4 430 000 sB.. 3anamaHeTO HA LEHATA € YTOBOPEHO Ja ce
U3BBPIIN 4Ype3 NpexBbpJisiHe HAa 4 663 158 Opost BapanTH, eMUTHPaHHU OT ,,AJpa bbarapusa®
A/l n npurtexkaBanu ot ,UuTep ®unanc Xoaauare EAJ]
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Ha 16.07.2025 r. ce npoBene HempUChCTBEHO 3acenanne HAa CbBeTa Ha JUPEKTOPUTE Ha ,,AJlida
boarapus“ AJl , Ha koeTo 0e B3eTO pelleHHe Aa ce CKJIOYH J[OroBOp 3a MpPXBBLpJsiHE HA
apy:xectBenu aAsnose ¢ Uareppunanc Xoagunr EAJl, no cunara Ha koito Anda bearapus AJl
npexBbpJis npuTe:xkaBanure ot Hes 4,430 asii1a ot abepHOTO ApYy:xkecTBO Kpenurooxke OO/
Cll omoOpsiBa minamaHero Aa Obae M3BbPBBPIIHO mox ¢opmara Ha 4,430,000 akuum or
KANMTAaJ1a Ha AJITepHATHBEH HMHBecTHIHMOHeH ¢oHa ,,Aapa Pona“ AJ/l. ToBa pemenue e
(puHAIM3MPAHO C HOTApHMAJHO 3aBepeH aoropop ot 17.06.2025 r. , B pe3yarar Ha KoeTo
»Kpeaurookc* OO/] npecraBa 1a 0bJe 4acT 0T MKOHOMHYECKaTa rpyna Ha ,,Aj¢a bparapusa®

AL

Ha 17.06.2025 r. ,,Anda bearapusa* AJl, B kauectBoTo cu Ha [IponaBay, ckarouu Jlorosop 3a
NnpexBbPJIsiHE HA IPYy:KecTBeHHU AsJioBe C ,,InTep ®unanc Xoaauur® EAJl, B kauecTBOTO My Ha
Kynysau. Ilo cunara Ha norosopa ,,Ainda bearapus“ A/l npexsbpas Ha ,,AnTep ®unanc
Xoamuur* EAJl cobcrBenute cu 4 430 npyxectBeHm Asia, npeacrasiassamu 83.6 % ot
kanurtana Ha , KPEIUTBOKC* OOJ. O6mara croitHoct Ha caenakara e 4 430 000 a1B., kaTo
cyMara e 3amjiaTeHa upe3 npexBbpJiisiHe HAa 4 430 000 Oposi NOMMEHHM aAKIUM OT KANWTAJIA HA
AJITepHATHBEH HHBeCTHIIHOHEH (oHA ,,Aipa Doua“ AJl, coocTBeHocT Ha KynyBaua.

C U3BBLPIICHOTO NpeXBbPJIsIHE:

»Auagpa bearapus“ AJl npecrasa 1a 0bae coapyxkHukK B ,, KPEJUTBOKC* OO/l u cboTBeTHO
APYKeCTBOTO M3J1M3a OT HKOHOMHYecKaTa rpyna Ha emutreHTa. CbOTBeTHO, AATBT Ha Auda
boarapuss A/l B AarepnaruBed MHBectusnonen ®onx Anpa ®ong A/l ce yBenuyasa ¢
4,430,000 6post akuuu 1 1o T03U HaunH /[pyxkecTBoTO Beue npure:xasa o0mo 21,180,000 opos
aKIUM PaBHABAILIM ce HA 66,56% ot kanuTaJa.

CbBerbT Ha aupexktopure Ha /IbmepHoro /IpyxkecrBo AUP ,Anda Pona“ AJl nposene
3acenanme Ha 01.04.2025 r. u, ciaex o00chbKIaHe HA HMHBECTMIHOHHUTE IapaMeTpH H
cTpaTernyeckKara nejecbo0pa3sHoCT, eIMHOAYIIHO 0100pH yuyacTue Ha PoHa B yBeJMUCHHE HA
n3nanenns kanuraa Ha Canal Bank, S.A., 00siBeHo cbe Croomenne Ne CB-CAP-2025-03/07 ot
07.03.2025 r. Pemieno e na 6baat 3anucanu 11 428 571 6post 00MKHOBEHH aKIUM PU €eMUCHOHHA
nena USD 0,70 na o6ma croiinoct USD 8 000 000. UsnbanuTeaHusaT qgupekrop Pymen Hanos e
YI'bJIHOMOILLICH /1a pa3nopeay U3BbpHIBaHe Ha caenkara upes UII ,,Pakropu* A/l n miamane
no a0oHamenTHara cMerka Ha Canal Bank, S.A. OuakBaH e¢ekT: pasmmpsiBaHe Ha
YyKIeCTPAHHATA eKCHO3ULHUs Ha moprdeilna u nuBepcuukanus mno reorpagpus u 0aHKOB
CerMeHT, IPM CTPUKTHO CJIeJlBaHe HA JIMMUTHTE U BbTPEIIHUTE NOJUTHKH 32 puck Ha PoHAa.
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KbM otueTHnst nepuoa o6xsamany 01.07.2025 r. — 30.09.2025 r.., kanurtaja Ha /IpyxkecTBoTO €
pasnpeesieH KaKkTO cJie/IBa:

Pasmep Ha kanuTaiaa kpm 30.09.2025 r.
AKuuoHep Bbpoii akuuu IIpoueHT or Kanurajia
Opuanueckn jauna
BGA MANAGEMENT GMBH | 7 313 850 28.00%
JTAJIMEMIIIBH KEITUTBJI 7 118 580 27.25%
MEHUJDKMBHT OO/T
CEVHT 'EMBPUBJI PECOPT | 6 096 840 23.34%
001
®JIAUTEJ 1 EOOJ 1 253 760 4.80%
KERBLER HOLDING GMBH | 1 044 800 4.00%
®AKTOPU Al 8 462 0.03%
I[THPBA ®UHAHCOBA 4316 0.02%
BPOKEPCKA KBIIIA EOOJI
BETA KOPIT AJ] 1 0.00%
du3znyecku Juna
MANSOUR ABDUL 1 253 760 4.80%
ALFAHEEM
CTOSIH CTAMKOB CTAMKOB| 1 046 440 4.01%
JTUMUTHP TUMUTPOB 338 160 1.29%
[IBETAHOB
BAJIEPU ITIETPOB KUTEB 246 250 0.94%
** AHI'"EJI CBETOCJIABOB 204 125 0.78%
KACABOB
HEINZ RUSSWURM 188 986 0.72%
BOSTH KPACUMUPOB 1170 0.00%
T'EOPT'MEB
PAJJOCTUHA [TAHAMOTOBA | 500 0.00%
BACHJIEBA
OBIIIO 26 120 000 100.00%

**BejesKKa OTHOCHO 3aIIOPUPAHNTE aKINH:
Ha 20.05.2025 r. no m3nbaHuTeHo aeo Ne20258380403357 e najoxken 3anop Ha 204 125
AKINHN, cO0cTBeHOCT HAa AHrea CBeroc1aBoB Kacaoos.
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2.1. CUCTEMHHU PUCKOBE

CucreMHUTE PUCKOBE IIPOM3TUYAT OT BBHIIHUTE YCIOBUS, P KOUTO ONEPUPAT UKOHOMUUYECKUTE
CyOeKTH, KaTO OKa3BaT MpPsSKO BIMAHUE BHPXY JpyxkecTBoTo. Thil KaTo TE ca CBBP3aHHU C Ma3apa u
Makpocpezaara, B KosTo JIpykecTBOTO (yHKIMOHUpPA, CUCTEMHUTE PHUCKOBE HE MoraT jaa Obaar
yIpaBisgBaHU OT MEHUIPKMBHTA Ha J[pyKecTBOTO M Hajaratr chboOpa3sBaHe Ha OIEpaTUBHATA U
MHBECTULMOHHATA MY IIOJIUTHKA C BCEKH OT KOMIIOHEHTUTE HA CUCTEMHUTE PUCKOBE - IIOJTUTHYECKH,
MaKpOMKOHOMUYECKH, BATyTEH, JAHBYEH, KPEUTEH PUCK Ha IbpKaBaTa U JIp.

2.2. IIOJIMTUYECKU PUCK

[TonUTHYECKHUAT PUCK MPEACTABIsBA BEPOSTHOCTTA HACTBIIBAIIM WA TOTEHIUATHUA TOJIUTHYCCKU
OpoIlecH B CTpaHarta Ja OKaXaT He0JaronpusiTHO BJHMsIHHEe BbPXYy OH3Hec cpenaTa,
WHBECTUIHOHHHUS KJIMMAT W HMKOHOMHYeCKAaTa CcTa0WHOCT. Toil mpou3THua OT BB3MOXHU
MPOMEHH B MPUHIMITUTE HA YIPaBJICHUE, MKOHOMUYECKaTa U (DUCKaTHATA MTOJIMTHKA, HOPMAaTHBHATA
paMKa WU JIOpU OT MOJUTHYECKA IECTa0MIN3aIis, BOJCIa 10 HECUTYPHOCT CPeJl MHBECTUTOPHUTE U
WKOHOMHYECKHUTE CyOeKTH.

[Tonutnyeckure npouecu B bearapus mpoabipkaBaT Ja c€ XapaKTepU3UpaT C 4ecTa CMsIHA Ha
NPaBUTEJICTBA M JIMIICA HA JBJTOCPOYHA YNPABJIEHCKA YCTOMYHMBOCT, KOETO YBEIMYaBa
HENpeJICKa3yeMoCTTa B MKOHOMHYECKaTa IIOJUTHKA. Bbhopeku ycunusaTa 3a 3ama3BaHe Ha
MaKpOMKOHOMHYECKA CTAOMIIHOCT, MPOABJIKABALIATA MOJUTHYECKA HecTa0uaHoCT mpe3 2025 r.,
KaKTO U MPEJCTOSIINUTE MOPEAHU MapiaMeHTapHu M300pHU 3a MOCIEIHUTE TPH TOAWHH, TMOPaXKAaT
CBbMHCHHSA OTHOCHO ITOCJIICAOBATCIIHOCTTA Ha pe(bOpMI/ITe U aIMUHUCTPATUBHATA e(beKTI/IBHOCT.

HecurypHoctra OTHOCHO (pucKajHATA M MApPUYHATA NMOJUTHKA, BHPXOBEHCTBOTO Ha 3aKOHA,
Oopbata Cc KopymmusiTa W peryjaropHara MPEeABHIMMOCT MOXE Ja JoBene 10 3adaBsiHe Ha
HKOHOMHYECKHS PAaCTeX, H3THYAHE HA KANUTAIM M IO0-KOHCEPBATHMBHO IOBeJeHUE HA
HHBeCcTUTOPHUTE. TOBA OT CBOSI CTPaHa MOKE Ja OKa)K€ HETaTUBHO BIUSHUE BbPXY HHBECTUIIMOHHATA
aKTUBHOCT, 3a€TOCTTA U MOKYIIaTeTHATa CIOCOOHOCT Ha HACETICHHUETO.

Boenpekun 4acTHYHOTO mnpucbeauHsiBaHe HAa bbiarapus kbeM IlleHreHckoro mpocrpaHcrso,
CTpaHaTa MPOABIKABA J]a CPEIla TPYJHOCTH B PEATM3UPAHETO HA KIIIOUOBU CTPATETMUYECKHU LIENIN —
I’bJIHONIPABHOTO 4IeHCTBO B IlleHreH mo cyxombTHHTE rPAHHIM U BBbBEXKJAAHETO HA €BPOTO
KAaTO HAIIMOHAJHAa BaayTa npe3 2026 r. CpuiecTByBa peajieH PUCK TE3M NPOLIECH [la CE OTJIOXKAT
Iopagy HeAOCTAThYEH NMOJUTHYECKH KOHCEHCYC M JIMIICA HAa e()eKTHMBHA aAMMHHMCTPATHBHA
KOOPIAMHAIUS.

[TonuTHyeckaTa HECUTYPHOCT OTPaHNYaBa Bb3MOXKHOCTTA 32 PEeANM3HpaHe HA CTPYKTYPHU peGopMu
B KJIIOUYOBHM OOIIECTBEHU CEKTOPU — 3/IpaBeona3BaHe, 00pa3oBaHHe, MEHCHOHHO-OCUTYPUTEJIHA
cucTreMa M my0JaM4YHa agMuHUCTpauusa. ChlieBpeMeHHo, ciadaTa epeKTUBHOCT IIPU YCBOSIBAHETO
Ha EBPOIIEHCKHU CpeJCTBAa M JIMICAaTa Ha SICHO NePUHHUPAHU MOJUTUKU B IOJKpENa Ha ,,3edeHaTa
TpaHcopManusa“ Ha HMKOHOMMKATA JIONBJIHUTEIHO BJIOIIABAT WHBECTULMOHHUSA KIUMaT |
KOHKYPEHTOCIIOCOOHOCTTa Ha CTpaHaTa.
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Bwnpeku npuerutre usmenenuss B Koncruryuusita Ha Peny6umka Bbiarapusi, HacOYeHU KbM
cbaeOHa peopMa M yKperBaHE Ha MHCTUTYIMOHAJIHATA HE3aBUCHMOCT, Gop6aTa ¢ KOpymuusiTa
0CTaBa CHCTeMeH NpodieM, KOWTO IpoAb/KaBa Aa Bb3IPENATCTBA HHBECTULIMUTE U J1a TOAKOIIaBa
JOBEPUETO B MyOIUYHUTE HHCTUTYLIMH.

B Ta3m cpena ,,Anda bwirapus“ AJl cieau BHUMATEIHO MOJUTHYECKUTE MPOIECH M MPHJIAra
KOHCEPBATHBEH MOAXO0/ PH MHBECTHIIMOHHOTO U (MHAHCOBOTO CH IVIaHUPAaHe, KaTo C€ CTPEMHU
71a MUHUMHU3UpA epeKTa OT €BEHTYaJTHH HEOJaronpusTHH MOJUTHUECKH MpoMeHu. HezaBucumo ot
TOBA, UHBECTUTOPUTE CIIEABA J]a UMAT MPEABU, Ye BCAKA 3HAYUTETHA IPOMSIHA B NOJUTHYECKATA
CTA0MJIHOCT MJIM YNPAaBJICHCKATa paMKa MOXKe [a OKa)ke BJHMSHHE BbPXy HKOHOMHYeCKaTa
AKTHMBHOCT U Na3apHAaTa OlleHKAa HA MyOJMYHHUTE APY/KeCTBa B CTPAHATA, BKIIOYUTEIHO U BBPXY
aknuuTe Ha EMuTenrTa.

2.3. MAKPOUKOHOMMYECKHU PUCKOBE

Pesynrature ot neitHocTTa Ha ,,Anda bbarapus A/l ca npsKo 3aBUCUMHU OT OOIIOTO ChCTOSHUE HA
MaKpOMKOHOMHUYecKkaTa cpela B bbarapus u B EBponeiickusi ¢bi03, KakTo U OT IJI00ATHHUTE
MKOHOMHUYECKU TEHICHUIUH. MaKpOMKOHOMUYECKHTE PUCKOBE BKJIIOYBAT BCHYKU HEOIArOMpPUSATHH
(daxTopH, MPOM3THYAIIM OT 3a0aBsHE HAa MKOHOMUYECKHS pacTeX, BHUCOKa MH(Iaus, (GuCKaIHU
aucOanaHcH, CHajJg B HMHBECTUIMOHHATA AKTHUBHOCT, MPOMEHH B IOTPEOMUTEICKOTO THPCEHE H
HECTaOMITHOCT Ha (PUHAHCOBUTE Ma3apH.

[To nanan Ha HanmoHaJHMA cTaTHCTHYeCKH MHCTHTYT KbM 30 cenremBpu 2025 r., oOuIMAT
noka3zatesq Ha Ou3Hec kauMmara B beiarapus mpoabkaBa ga ce Koiebae B YCIOBUSATA Ha
MKOHOMHYECKAa HECUTYPHOCT M 3a0aBsiHE Ha pacrexa. [IpoMHIUIeHHTEe NpennpusTHUs OTYUTAT
HaMaJIeHa IIPOM3BOACTBEHA AKTUBHOCT M IECUMUCTUYHHU O4aKBaHUS 3a CJIEJBAIINTE TPU MeCeLa, KaTo
HECUT'YPHATA HKOHOMHYECKA Cpefa W HeJOCTUI'BT HA KBajuduuupana padoTHa cHjIa ocTaBar
OCHOBHHTE IPEUYKH MpPEJ Pa3BUTUETO Ha CEKTOpa. AHAJOIMYHHM TEHICHLMU ce HaOnronaBaT U B
CTPOUTEJICTBOTO W YCIYrHUTe, KbJETO Makap M Ja HMMa OTJEJIHU MpH3HALM Ha cTaduim3anus,
BHCOKHTE NMPOM3BOACTBEHHM Pa3X0Ad M KOHKYPEHTHHMAT HATHCK OrpaHMuYaBaT IMOTEHLIMANIA 3a
YCKOPEH PaCTeKX.

Ilo oTHOLIEHNE HA MAKPOMKOHOMMYECKHTE MOKA3aTeJIH HAa eBPO30HATA, CIIOPE] POTHO3UTE Ha
ekciepture Ha EBpocucremara, nyOnukyBaHu B Uxonomuuecku Owonemun Ne6/2025 mua
Eeponetickama yenmpanna 6anxa, peanuusat pacrexxk Ha BBII ce oyakBa na 6n1e okoso 1,3% 3a
2025 r. n 1,5% 3a 2026 r., KOETO NMPEICTABIABA YMEPEHO BH3CTAHOBSIBAHE ClIE IEpHO/]l Ha 3a0aBsiHE,
00yCJIOBEH OT BUCOKUTE JIMXBEHH PABHUINA, CHEPIUMHUTE IIEHU U FeONOJIMTHYECKAaTa HECUT'YPHOCT.
Bwnpeku ToBa, pacTeXbT OCTaBa MOJ MOTEHUMAJHUTE HUBA, a TICPCIICKTUBHUTE 32 YCKOpSBaHE HA
MKOHOMHYECKaTa aKTUBHOCT OCTaBaT 3aBHCHMH OT (PUCKaJHATa AUCIHUIUIMHA U CIIOCOOHOCTTa Ha
npasurenctBata B EC nga peanusupar cTpyKTypHH peQopMHu.

B noknanute Ha Mapuo JIparu oTHOCHO KOHKypeHTocrocoOHocTTa Ha EBpona u Ha Enpuko Jleta
3a 3aCHJIBaHE Ha eIMHHUSI [a3ap ce noadepTaBa HEOOXOIUMOCTTA OT MO-ABJAOOKM HKOHOMHUYECKH U
aIMUHUCTPATUBHU pedopMH, LEIAIM YKPENBAHE HAa MPOU3BOJUTEIHOCTTA, CHEpruiHaTa
HE3aBUCUMOCT M MHTETpalusATa Ha KalWUTajJOBUTE Iasapu. Jlumcara Ha HampeabK MO TE3U
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HaIpaBJIEHUS MOXE J1a 3aIbPKU pacTeka B €EBpO30HATA HA HUCKU HUBA U J]a OKa)kKe He0JIaronpusirHo
OTpa’keHHe BbPXY HKOHOMHUKHTE HA CTPAHHUTE OT nepudepusATa, BKIIOUNTENHO beirapus.

BpTpemno, Obarapckara MKOHOMHKAa OCTaBa OTHOCHTEJHO CTa0MJIHA, HO ys3BUMa KbM BBHIIHH
IIOKOBE — 3a0aBsiHE B €BPO30HATA, KOJeOaHUsI B €HEPrUHHUTE LIEHH M MPOJbJDKaBaIlaTa BOiiHA B
YxkpaiiHa, K0oATO BIUse BbPXY JIOTUCTHYHUTE BEPUTH U eHepruitHus nazap. Munanusra, Mmakap u
OBJIaJsIHA CIPSIMO MPEIXOAHATa rOJIMHA, 0CTaBa HaA cpeaHoTo HUBO 3a EC, a BUCOKHUTE JTUXBU 1O
KpEIUTUTE OTPaHNYaBAT UHBECTULIMOHHATA AKTUBHOCT B YACTHHS CEKTOP.

Hapen c ToBa, 3a0aBsiHeTO Ha MpoLeca MO BbBe:KAaHe HA eBPOTO, KOMTO MbpBOHAYAJIHO Oerie
rwianupad 3a 1 sayapu 2025 r., ch37aBa JOMBIHUTEIHA HECUTYPHOCT 3a OM3Heca U (PMHAHCOBUTE
nazapu. OTiaraHero Ha Tasu KiodoBa pedopma o 2026 r. curHamu3upa 3a CTPYKTYPHM H
aIMMHHMCTPATHBHHM NpPeAU3BHKATEJICTBA, KOUTO Morar Ja Cc€ OTpas3siT BBbPXY J[OBEPHUETO Ha
UHBECTUTOPUTE.

Karo nmy6nuuHo npyskecTBo, ,,Anda boarapus® A/l oneHsiBa MaKpOMKOHOMHYECKUTE PUCKOBE KaTO
BHHIIHU M HEKOHTPOJMpPYeMH (PaKTOpH, KOUTO oOaye MoraT Ja OKaxaT BIUSHUE BBPXY
JMKBHUJIHOCTTA HAa KalIMTAJIOBUS Ma3ap, BbPXY CTOMHOCTTA HA MHBECTULMUTE U BbPXY TEMIIOBETE Ha
peanu3anys Ha TEKylld U ObAeny mnpoektd. Ilopagu ToBa Apy>KECTBOTO MpHiara NpeanasHa
WHBECTMIMOHHA MOJUTHKA, HACOYCHA KbM JAuBepcuUKaAIMs Ha HopTdeiina, orpaHUuYaBaHe Ha
eKCIO3ULUATAa KbM IMKIMYHU OTpAcid M TOJIbpXKaHE Ha BUCOKAa (PUHAHCOBAa YCTOMYMBOCT WU
JIMKBUJIHOCT.

Bwnpeku HecurypHata MaKpOMKOHOMHUYECKa OOCTAaHOBKA, MEPCIeKTHBHUTE 32 yMePeH pacTex mpe3
2026 r. ¥ mpeaCTOSAIOTO BbBEKAaHE HA eBPOTO CE PA3rieK/JaT KaTo GakToOpH, KOUTO OUXa MOTIIH
Ja OKaXKaT MOJIOKUTEJHO BJIMSIHME BBPXY NAa3apHATA KAaNMTAJIHU3ALUS M HWHBECTHLHOHHMA
KJIMMAT B CPEAHOCPOYEH IIJIaH.

2.4 MHOJIAIIMOHEH/AEDJIAIIMOHEH PUCK

WH}nanmoHHUAT PUCK NPEICTABIISABA BEPOATHOCTTA OT 00€31IeHKa Ha MECTHATa BaJyTa U HaMaJIsiBaHe
Ha TIOKyTaTelHAaTa M CIIOCOOHOCT B pE3yiTaT Ha TOBUIIaBaHE Ha OOIIOTO IICHOBO pPaBHMIIE B
MKOHOMUKaTa. 3a ,,Anca beiarapus™ AJl To3u prcKk UMa ABYCTPAHHO Bb3/1eliCTBHE — OT €/IHa CTpaHa,
uH}IanuATa MOXE Ja JOBele 10 NMOBHIIABAHE HAa ONEPATHMBHUTE Pa3XoAu (BKIIOUUTEITHO
aIMUHHUCTPaTUBHY, €HEPrUHU M CBBP3aHU C BBHIIHM YCIyru), a OT JApyra — J0 CBHBaHe Ha
NOTPeOUTEJICKOTO ThPCeHe H NMOHMKABAHEe HA HHBECTHIIMOHHATA AKTHMBHOCT, KOETO IIPU PaBHU
JPYTH YCIOBUS CE€ OTpa3siBa HEOIAronpuiaTHO Ha (PUHAHCOBUS PE3yIITarT.

[Ipe3 oryeTHHs epro ] MHQIAMOHHUTE MPOIec B bharapus ce ycnokouxa cnpsiMo npeaxoIHUuTe
ABe TOJMHH, HO OCTaHaxa HaJ CpeOHOTO paBHHUllEe 3a EBpomeiickus cbro3. Ilo naHHM Ha
Hauunonanuus cratucrudyecku uHCTUTYT (HCH) xbM centemBpu 2025 r.:

e MHupexcbt Ha norpedouTenckure neHu (CPI) orunra meceuna mapaanus or —0.6% u
roaumHa nHduanus or 1.8% crnpsamo centemspu 2024 r.;
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e MHudaanusara oT HAYAJ0TO HA roauHara (centemBpu 2025 r. cnpsimo nekemBpu 2024 r.)
e 0.9%, a cpeqnoronnmHara uHpIanusa 3a nepuoaa okromepu 2024 — cenremspu 2025
T. CIPSAMO NPEIXOAHUS aHAJIOrM4eH nepuon € 2.9%;

o XapMoHM3MpAaHMAT HHAeKc Ha mnorpedurtesckutre neHun (HICP), wusumcnsBan 10
MeTozosIorusaTa Ha EBpocTat, nokassa meceqyna nHguanus ot —0.7% u roqumna ot 2.0%,
KOETO TocTaBsd bbirapus cpen CTpaHHUTE ¢ HUCKA MH(IANUsA ¥ cTa0WINM3HMPAHU LEHOBH
OYaKBaHMUSL.

B mppBuTe Mecern Ha 2025 1. nH(IanusaTa ce quxkere B auamnasona 2,5%-3,8% na roauuina 6a3a,
KaTo ce HaOoJaBalie 3HAYNTeTHO 3a0aBsiHe cnpsaMo 2023 r., KOraTo CpeTHOTOAUIITHATA HH(ITALIHS
HaaxBepiu 7%. OcHOBHHTE (haKTOpU 3a CTAOMIM3UpPAHE HA IEHOBUTE PABHHINA MPE3 HACTOSIIHS
Mepuos ca:

e HaMaJsBAaHE HA MEKJYHApPOJHUTE LICHU HA CHEPTUHHUTE CYPOBHUHY;
e cra0wiM3upaHe Ha TPAHCIIOPTHUTE U IOTUCTUYHUTE PA3XOIH;
e CHaj B LIEHUTE HA XPAHUTEIHUTE IIPOLYKTH U CYpPOBUHU;

e aKTMBHA MapUyHa NOJUTHUKA Ha EBpormeiickara neHTpanHa 6aHKa U OYaKBaHUS 33 MOETANHO
HaMaJIsiBaHe HA JTUXBEHHUTe MpoueHTH npes 2026 r.

Ot ppyra crtpaHa, ae(JIAHMOHHUAT PHUCK, T.€. PUCKBT OT CHaJ Ha LEHUTE M HaMaJsBaHE Ha
MKOHOMHYECKaTa aKTUBHOCT, OCTaBa OrPaHHYeH, HO HE € M3KJII0OYCH B KOHTEKCTa Ha 3a0aBAIIMs ce
MKOHOMMYECKH pacTex B eBpo3oHaTa u bbiarapus.

B cpennocpoueH maH, ciope Nporio3ute Ha MUHMCTEPCTBOTO HA (puHaHcuTe U EBponeiickara
Komucusi, nHQIanuATa B bbarapust me ce 3aabpxku B auana3oHa 2-3%, KOeTo ce cuuTa 3a
yCTOﬁ‘IHBO U CBBMCCTHUMO C ICJIIMTC Ha IMapU4HAaTa MNOJUTHUKAa B KOHTCKCTA Ha NPCACTOAIIOTO
BbBEK/JIaHe HA eBPOTO KATO HAIIMOHAJIHA BasyTa oT 1 sinyapu 2026 r.

,»Anda bearapus AJl cienu BHUMaTenHO WH(MIANMOHHATA JUHAMHKA, Th KaTo CTOMHOCTTA HA
AKTHBUTE, HHBECTUIINHUTE U Pa3XoauTe Mo (PMHAHCHPAHE MOraT Jga ObJIAT MOBJIHUSIHU KAKTO OT
[[EHOBaTa CTAOWJIHOCT, Taka W OT €BEHTyaJIHM TMPOMEHH B TapuUYHATA TMOJHUTHKA CIE]
MPUCHEIMHIBAHETO KbM €BPO30HATA. 32 OrpaHUYaBaHE HA TIOTEHIIMAITHUTE HEOIAronmpusTHU €PEeKTH,
JPYKECTBOTO Mpuiiara rbBKaBa HHBECTUIIMOHHA M (PUHAHCOBA CTpaTerusi, BKJIIOYBAIIIA:

e JuBepcU(UKAINS Ha aKTUBHUTE;
e  ONTHUMH3AIUS HA KPATKOCPOUHUTE JTUKBUIHU TO3UIIUY;
e MOJIBpKaHE HA OajaHC MeXy (PUKCHpaHU U IPOMEHIIUBU PA3XO/IH.

B 3akiroueHue, KkbM Kpas Ha OTUETHUS NIEPHO/ HHPJIANMOHHHMAT PUCK 3a JPYKeCTBOTO € YMEpPeH
U KOHTPOJIMPYeM, KaTO OYaKBaHHUATA 3a CTAOMIIHA MAaKPOMKOHOMHYECKA M IIeHOBa cpena npe3 2026
I. Ipeanojarar MOJOKHTeJeH e(eKT BbpPXy NPOrHO3UTEe 32 PEHTAOMIHOCT M KalUTAJI0Ba
CTOMHOCT HA APYKECTBOTO.

2.5.BAJIYTEH PUCK
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Ot 1997 r. B bearapus QyHKIIMOHUpPA BaJyTeH 00pA, B paMKHUTE HA KOMTO HallMOHATHATA BaJyTa —
obnrapckust neB (BGN) — e ¢pukcupana kM eBpoto npu kype 1 EUR = 1.95583 BGN. To3u
MEXaHU3bM € KIIIOYOB €JIEMEHT OT MaKpOMKOHOMHYECKaTa CTaOMIIHOCT M MapUyYHaTa MOJIUTHKA Ha
crpanara. bwirapckata Hapogna Oanka (BHB) e 3agpmkena na momabpika JIEBOBOTO IMapHYHO
IpeJUlarane Ha'bJIHO 00€3MEeUYeHO ¢ BAJTyTHH PE3E€PBH, KOETO MPAKTHYECKH eJTUMHHHMPA PUCKA OT
o0e3leHKA HA JIeBa CIIPAMO eBPOTO.

Excnosunusita Ha Ipy»KecTBOTO KbM BAJYTEH PUCK € OrPAaHUYeHAa, JJ0KOJIKOTO [10-Tr0JIIMaTa 4yacT
OT HETOBHTE OIEPALUH, MHBECTULIUHN U OTYETHOCT ca JEHOMUHUPAHU B OBJITApCKH JIEBA, & ChOTBETHO
Y MHJIUPEKTHO B €Bpo. BamyTHuAT puck 3a ,,Anda bearapus™ AJl 6u Morsa Ja Bb3HUKHE caMo IO
OTHOIIIEHHE HAa B3aMMOOTHOIIEHHMS € YY/KACCTPAHHM KOHTPAreHTH, YUUTO IUIALIAHUS WIH
3aIBIDKEHUSI ca B JPYTU BanyTu — ocHOBHO matcku jgomap (USD), Opurancka mupa (GBP) umm
mBeinapcku Gpank (CHF). B Te3u ciiyuan moTeHUMANIHUTE MPOMEHU B OOMEHHUTE KypcoBe Ouxa
MOTJIM JIa OKaXKaT KPATKOCPOYHO BJIMSIHME BBPXY Pa3XxoJAuTe WJIN NPUXOJUTE, HO C MUHMMAJICH
e(pexkT BbPXY 001MsA GUHAHCOB pe3yJITar.

CucTeMaTHYHUAT BATYTEH PUCK 3a OBbJIrapckaTa MKOHOMHKA KaTo IS0 Ce CBEXKA 10 Bb3MOKHOCTTA
OT NpPOMSHA HAa BAJYTHUSI PeXKHM, BKIIOUHUTEIHO MNpeMaxBaHe HAa BaJyTHUS Oopa H
npeMMHAaBaHe KbM €BPO KaTO HallMOHAJIHA BajyTa. Ta3u MpoMsiHa ce OYakBa Ja HacThIH OT 1
ssnyapu 2026 r., cnen karo EBponeiickara komucus u EBporneiickara neHTpaiaHa 0aHKa MOTBbpPAUXA
npe3 2024 r., ye bparapus ycToi4MBO NOKPUBA TPH OT YeTHPHTE KPUTEPHUS 32 KOHBEPreHIMs —
CTaOMIIHOCT Ha MyOIMYHUTE (PUHAHCH, CTAOUJICH BAIYTEH KypC M HUCKU ABJITOCPOYHU JIMXBH.

EnuHCcTBEHMAT OcTaBalll KpUTEpU, KOMTO CTpaHaTa BCE OLIE HE HAIIbIHO M3IBJIHABA, € TO3HU 3a
HeHoBa cTtaduiaHocT. [IporHosute Ha MunuctepctBoTo Ha ¢uHancute u BHB obaue couar, ue
uH}IanuATa me ce Jo00JMKU 10 CPEIHOTO PaBHMIIE Ha eBpo30oHaTa A0 Kpas Ha 2025 r., Koero 1ie
M03BOJIM BbBEKIAHETO HA eBPOTO mpe3 2026 r.

B nmoakpena Ha To3u nporiec, Ha 12 anpun 2024 1. 6 noanucano Cnopa3syMeHue 32 NAPTHbOPCTBO
Mmexay EBponeiickata komucus u Penyosanka Bearapus 3a oprannzupasne Ha HHGOPMANMOHHA
¥ KOMYHUKAIMOHHHM KAMIIAHMM OTHOCHO BBBEXKIAHETO HA €BpoTO. OCHOBHATA 11€]1 HA KaMIIaHUATa
€ IJIaBEeH MPEXO/] U 3alUTa Ha MOTPEOUTENUTE MPU KOHBEPTUPAHETO HA JIEBOBU CTOMHOCTH B €BPO.

Ilo nanau Ha MuHHcTEepCcTBOTO HAa (puHaHCcHTe U peliTuHrosara areHuns S&P Global Ratings,
KbM 24 mail 2024 1. IbJATOCPOYHHUAT H KPATKOCPOYHHUSAT KpeAuTeH pedTMHr Ha bobarapus e
NOTBBPJIEH HAa HUBO BBB/A-2 ¢ MOJ0KHTeIHA MepPCHeKTHBA, KOETO OTpa3sBa OYaKBaHHATA 3a
YCHELIHO NPUCheIHHSIBaHe KbM €BP0O30HATA.

ITo nanuu Ha BHB, xbM kpas Ha ronu 2025 1. OpyTHHAT BBHIIEH IbJT HA CTPAHATA Bb3J1M3a HA
44 100 mun. eBpo (oxono 43,5% ot BBII), karo ce oTunTa yMEpPEHO YBEIMYEHHUE CIIPSAMO
IIpeIX0HaTa roIMHa, HO B PAMKUTE HAa IPUEMJIMBY HUBA 3a peruoHa. ToBa moaabpka JOBEPUETO HA
MEXIyHapOJAHUTE Ma3apu U CTAOMIIHOCTTA HAa BATYTHUS PEKHM.

Bpopekn MHHHMaNHUS PUCK OT NMPOMEHH B Kypca JeB/eBpo, ,Ajdfpa Bbbarapus® AJl caeau
BHHMATEJIHO Npoleca MO0 BbBekKJAaHe HA eBPOTO, Thil KaTO TOHM € M3MCKBAa aJaNTHpPaHe Ha
CYETOBOJHNTE U (PMHAHCOBUTE CHCTEMH, KaKTO ¥ AKTyaJIu3MpaHe HA OTYECTHUTE CTOWHOCTH Ha
KANMTAJIa M HHBeCTHLIMHUTE, ICHOMUHUPAaHU KbM HOBAaTa BaJlyTa.
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KbM 29 oxtomBpu 2025 r. npy’KeCTBOTO OLIEHSBAa BAJYTHHSI PUCK KATO HHUCHK W NpPeABHANM,
JOKOJIKOTO MPEXOIbT KbM E€BPOTO Il C€ U3BBPIIN NP PuKcUpanus Kypc ot 1.95583 nB. 3a eBpo, 6e3
Jla C€ OYakBa KAKBOTO W Ja OWio o0e3lleHsiIBAHe WJIM 3ary0a Ha CTOHHOCT HA aKTHBHUTE.
BbBexkganero Ha €BpOTO 1€ JIOBEAE A0 MOBHIIEHA NPeIBHAUMOCT M HHTerpanus Ha
(puHaHCOBUTE TOTOHHM, KOETO 1€ UMa [bJATOCPOYHO TMOJIOKHTeJdeH e(eKT BbpXY
WHBECTUIIMOHHATA U KaluTajaoBaTa IeHHOCT Ha IPYKECTBOTO.

2.6 JINXBEH PUCK

JIMXBEHUAT PUCK IPEICTABIISIBA BEPOSTHOCTTA MPOMSIHATA B Npeod/aagaBaliuTe JUXBeHH HUBA B
ctpaHara ¥ EBpomeickus Cbl03 Ja OKaXe BIUSHHUE BBPXY pa3xoauTe mo (GUHAHCHpPaHe H
BB3BPbINAEMOCTTA HA HHBECTHLUHUTE HA JPYKECTBOTO. TO3M PUCK CE OTHACA 10 BB3MOKHOCTTA
[Ia3apHUTE JIMXBEHU IIPOLICHTH Ja CE IOBUINAT WM IIOHWXKAT B pe3ylTaT Ha pELICHUATa Ha
HEHTpaJIHUTe OaHKM, MAKpPOMKOHOMUYECKHUTE YCJIOBUS M OOIIMTE TEHICHLUMU Ha KaIHMTAJIOBUTE
nas3apH.

3a,,Anca bearapus* Al TUXBEHUAT PUCK € yMePeH U KOHTPOJUPYeM, TOKOJIKOTO APY>KECTBOTO HE
noaabpiKa 3HAYUTCIHU OBJITOBU CKCIIO3WIIMHM, a OCHOBHATa MY ,Z[CﬁHOCT € HaCO4Y€Ha KBbM
ABJATOCPOYHM MHBECTHIMHU U MPUI00UBAHUS, KOUTO HE 3aBHCAT OT KPATKOCPOUHO (PMHAHCHUPAHE C
IJ1aBaliy JIMXBH. B’preKI/I TOBA, IPOMECHUTE B JIMXBCHUTC paBHUIIA MOI'aT HHAUPEKTHO 1a ITOBJIUAAT
BBpXY I1a3apHAaTa CTOMHOCT HAa aKTUBUTE, BbPXY UHBECTULMOHHUS AlIETUT HA UHBECTUTOPUTE U BEPXY
JIMKBUJHOCTTA HA KaITUTAJIOBUA I1a3ap.

Ha 3acenmanue ot 12 cenremBpu 2024 r. YnpaButenHusar cbBeT Ha EBpomeiickara meHTpaaHa
0anka (ELIB) B3e peuienue 1a HaMaJM ¢ 25 0a3UMCHU TOYKM JIMXBEHUS MIPOLICHT IO JECTIO3UTHOTO
yJIECHEHUE, KOMTO CIIy’)KM KaTO OCHOBEH OPHUEHTHUD 3a Mapu4HaTa MOJUTHKA Ha €Bpo3oHaTa. ToBa
pemieHre Oerie 00OCHOBAHO C AKTYAJIM3MPAHATA OLEHKA Ha WH(IANMOHHUTE OYAKBAHUS M
3a0aBsiiaTa ce MKOHOMHYeCKa aKTHBHOCT, kato EIIb npeanpue ome egHa cTbnka KbM
MOCTENEeHHO 00JIeKYaBaHe HA PeCTPUKTHBHATA NAPUYHA IOJIMTHKA.

Cnen pemenuero Ha EIlb, mazapHuTe TMXBEHU ITPOLEHTH B LienHsl EBponelick Chi03 ce MOHMKHXA
oce3aemM0, 0COOCHO B CErMEHTa Ha MEXJIyOaHKOBUTE KPEIUTH U KOPHIOPATUBHOTO (pUHAHCHpaHE.
OCHOBHMTE IPUUYMHM 32 TOBA ca 3a0aBSIHETO HA IVIO0AJIHUSI HKOHOMUYECKH PacCTexX, CIagbT Ha
HH(QIAMNOHHATE OYAKBAHMSA H CTA0MIN3AUATA HA eHepIruiiHNTe Na3apu. Benpekyu BpeMEHHOTO
Hanpe)XeHWe Ha (PUHAHCOBUTE Ma3apu mpe3 JeTHuTe Mmeceud Ha 2024 1., JUKBHIHOCTTA Ha
0AHKOBHS CEKTOP OCTAHA BHCOKA, a JOCTBIBT JI0 KPEAUTEH PECYPC — 3alla3eH.

ChriiacHO MAKPOMKOHOMHUYECKHUTE MPOTHO3U Ha ekcnepTuTe HA EBpocucTemara, nnduanusra B
€BpO30HaTa ce 04akBa ja Ob/e cpeano 2,5% npe3 2024 r., 2,2% npe3 2025 r. u 1,9% npe3 2026 r.
ToBa ch3/1aBa MPEANOCTABKU 32 MO-HATATHIIHO HOPMAJTU3UPAHE HA JINXBEHATA MOJUTHUKA, KOETO
o3HayaBa, ue npe3 20252026 r. ce ouakBa MOCTENEHHO HAMAJIIBAHE HA JINXBEHUTE NMPOLEHTH U
nomoOpeHne Ha yCIIoBUATa 3a ((MHAHCUPAHE B peaTHaTa MKOHOMUKA.

Ha narronaino HUBO, JIMXBeHUTe paBHHIIA B Bbiarapus ocraBat cTaOWiIHU U ce1BaT AMHAMUKATa
Ha mapuyHara nonutuka Ha EIb mopanm nelictBuero Ha BaayTHusi 60pA. CpenHUTE JIMXBEHU
IIPOLIEHTH 10 KOPIIOPAaTUBHU KPEJUTH U ACTIO3UTH 3aMa3BAT YMEePeHH CTOMHOCTH — MexXay 3,5% u
5% 3a KpenuTH B JIEBA U €BPO, KaTO TEHACHIHMATA € KbM IIJIABHO MOHUKeHHe 1pe3 2025 .
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3a ,,Anda beirapus“ AJ] norenimanauTe eeKTH OT JTUXBEHUS PUCK BKIIOYBAT:

e IlpoMsiHa B CTOIHOCTTa HA KANHMTAJIOBUTE WHCTPYMEHTH, 0COOCHO Te3u ¢ (UKCcHUpaH
N0X0[1 (0OIUTaIK U JISTIO3UTH);

e Bb3MOkHO HaMasiIBaHe HA HHBECTHLMOHHATA AKTHBHOCT IPU IO-BUCOKH JIMXBEHU
paBHUILA, BOJECIIM 0 NOBUIICHA [IEHA HA KalUTala;

L] HpOMﬂHa B JTUCKOHTOBUTE CTaBKH, H3IIOJI3BAHU IIPU OICHKAaTa Ha WHBECCTUIIMOHHUTE
AKTHUBU U IPOCKTHU.

3a orpaHM4aBaHe Ha JIMXBEHHsS PHUCK, APY>KECTBOTO MpWUIara KOHCEPBATHBHA IOJHMTHKA Ha
ynpaBjieHHe Ha JHMKBHIHOCTTAa M JbJra, KaTo H30irBa KpaTKOCPOYHO (UHAHCHUpAHE IPH
HEOJIaronpusATHU JIMXBEHW YCIOBHS M TOJUIbpXKa ONTHUMalieH OajaHC MeXAy COOCTBEHH H
IIPUBJIEUYEHH CPECTBA.

KoM 29 oktomBpm 2025 r. ce ouakBa JuxBeHaTa cpeaa B EBponelickus chio3 1a MPOABbJKH 12 ce
HOPMAJIHM3MPA, KATO BEPOSTHOCTTA OT PSI3KO MOBUILIEHHE HA JTUXBEHUTE MPOIIEHTH CE€ OLIEHSBA KAaTO
Hucka. CinenoBareiHo, 3a ,,Anda bearapus AJl TMXBEeHUAT PUCK OCTABA OrPAHMYeH, a OOIIUAT
epeKT OT MPOMEHHUTE B TapUYHATAa MOJUTHUKA CE MPOTHO3MPA KATO HEYTpPajeH 10 YMEpeHO
MOJIOKUTEIEH B KOHTEKCTA Ha OYAaKBAHOTO BBBEXKJAaHE HA €BPOTO W CTa0WIM3alMsITa Ha
MaKpOMKOHOMHUYECKATa Cpeaa.

2.7.PUCK OT ITPOMAHA B JAHBYHOTO OBJIAI'AHE 1 HEBJIAT'OIIPUATHO THJIKYBAHE
HA JTAHBYHUTE 3AKOHU

PI/ICK’bT, CBBbpP3aH C NPOMCHU B JAHBYHOTO 3aKOHOAATCIICTBO MU HCTOBOTO TBHJIKYBAHC, € MPHUCHII 3a
BCAKO APYKECTBO, OHNCpUpalio B JUHAMUYHA MKOHOMHUYCCKA W IMOJHUTHYCCKaA Cpcla. B B’bJIFapI/IH
JAHBYHOTO O0JIaraHe Ha IOPUAMYECKUTE JIMIA BKIIOYBA KOPNOPATHBEH JaHBK BBPXY Medajidoara
(10%), nanbk BBLpPXY ao0aBeHaTa cTOHOCT (20%), MaHBUU NPH H3TOYHHUKA, MECTHH H
OOIIMHCKM TAaHBIU U TAKCH, KAKTO U MUTA, AKIM3W U JaHbUM BbPXY HEABUKUMH UMOTH.

IIpe3 nmocnenHuTe roAvHM OBJrapcKkaTa JaHbYHA CHCTEMa OCTaHa CTa0WJIHA, MOAKPENEHA OT
PECTPUKTHBHA (PHCKAJIHA MOJMTHKA U €MHHA IVIOCKA JaHBYHA CTABKAa, KOATO CE CUMTA 3a €/1HA
OT Hal-HUCKUTE B EBponeickus cbro3. Belipeku ToBa, pUCKBT OT IPOMEHH B JaHBYHATA paMKa
UJIY HeeAHO3HAYHOTO ThJIKYBaHe HA AelCTBAIMTEe HOPMH OT CTPaHA Ha aMUHUCTPALUATA OCTaBa
CBILIECTBEH (AKTOp, KOMTO MOXE Jla MOBJHUSAEC BBPXY JACHHOCTTa U (PUHAHCOBUTE pE3YyJTAaTH Ha
JIPYKECTBOTO.

C ornen Ha OlOZKeTHHTE NMPEAN3BUKATEJICTBA, CBbP3aHM C HAPACTBAIUTE AbP/KABHH Pa3Xoau
U Heo0X0AMMOCTTAa OT (JMHAHCHPAHe Ha Npoleca Mo NPHChbeJUHABaHe KbM €BPO30HATAa, CE
00CHXKIaT Bb3MOKHH pe)OpMHU B JaHBYHATA CHCTEMA, BKIIIOYUTETHO!

e TMpenu3MpaHe Ha pa3NmopenOuTe 3a [JAaHbK BbPXY JAONBJIHUTEJNHHUTE JAOXOAU H
KAIMTAJOBUTE MeYAJION;

e 3aCWJIBaHE Ha KOHTPOJIa BbPXY TPaHC(epHOTO HeHOOo0pa3yBaHe MEK/y CBbP3aHU JINLA;
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e IIPOMCHHU B PCKHMA HA JAHBbKA NPHU U3TOYHUKA 32 TPAHCIPAHUIHU IMJTALNAHUA;

e CBCHTYyaJHO IOBHMIIABAHE HA AKUHW3HHUTE CTABKHM B CBHOTBETCTBUE C EBPOIICUCKUTE
JUPEKTUBH.

KbM narara Ha W3roTBsiHe Ha HacToAlUs OT4ET (29 oxkTomBpu 2025 r.) HE ca MPUETH KOHKPETHU
3aKOHOJATEIHU IIPOMEHH, KOUTO J1a 3acAraT MPsSKO KOPIOPAaTUBHOTO oOnarane, Ho MUHMCTEPCTBOTO
Ha (UHAHCUTe TOATOTBA HOB JlaHbYeH KoaeKkc, KOWTO Ie OOeIMHU U YEIHAKBU JaHBYHOTO
3aKOHOJATEJICTBO CJIE] BbBEXIaHETO Ha eBpOTO OT 1 ssHyapu 2026 r. OuakBa ce HOBaTa HOpMaTHBHA
paMKa /1a BbBEIE XapMOHM3MPAHU €BPOINENCKH NPaBHIIa 32 KOPIOPATUBHO JaHBYHO OTYHUTaHE
U NMPO3PAYHOCT, KOETO OM MOTJIO J]a MOBJIMSAE Ha METOJOJIOTHATA 3a MPU3HABAHE HA MPHUXOJIUTE U
pa3xoaurTe.

JIONBJIHUTENCH PHCK MPOU3THYAa OT Bb3MOMKHOCTTA 32 PA3INYHO WJIH HeOJIAaronpusiTHO
ThJKYBaHe Ha JaHBYHHUTE pa3nopeadu ot crpaHa Ha HammoHa/iHATa areHIusi 32 MPUXOIUTE
(HAII), ocoGeHO 1Mo OTHOIIIEHHE Ha:

. R.nacm])mcaumna Ha onpeaejJeH pa3dxoau KaTo JTaHbYHO IMPU3HATH WJIH HEMMPU3HATH,
e TPETUPAHETO HA HHBCCTUIIMOHHHU CICJIKHU H AalIOPTHHU BHOCKH;

. Memy(]mpMeHn 3a€MHU U JIMXBCHH IVIAINAHUA MEXKAY CBbP3aHM JIMIIA,

e MEKAYHAPOIHHU CACJIKHU H JAaHBYHO TPETHPAHEC HA TUBUACHTH.

B cnyuaii Ha peBU3MS, JAHBYHUTE OPraHU MOTAT Ja Bb3NpPUEMAT MO-CTPOr MJIU pa3jiMdyeH MOAXO0.
CIPSAMO IpUJIaraHuTe OT JPYKECTBOTO CYETOBOAHU U JaHBUHU IPUHIUIIN, KOETO MOXKE /1a TI0BEJE 110
HaYHc/IsIBaHe HA JONbJIHUTE]HH JaHBIM, JUXBHU U IJ100H.

»Anpa bearapus® AJl mogabpxka CTPUKTHA JaHBYHA OTYETHOCT M C€ MPHUIbpPKA KbM BCHYKH
HN3UCKBAaHNS HA OBJTrapCKOTO U €BPONEHCKOTO 3aKOHOAATEJICTBO, BKIFOUUTEIHO AUPEKTUBUTE HA
EC 3a anMuHucTpatuBHO ChTpyaHuuecTBO U npo3pauHoct (DAC 6, DAC 7). [lpyxecTBOTO Ipuiiara
KOHCEPBATHBEH MOAX0A KbM JAHBYHUTE CH MO3ULHNHU, KaTO C€ KOHCYJITHPA C BBHILHU OAUTOPU U
IIpaBHU CHBETHHUIU IIPU BCEKU CIy4yail HAa HECUT'YPHOCT.

Bwrnpeku ToBa, IpyKeCTBOTO HE MOJKE J1a TapaHTUpa, Ye JAaHbYHHUTE BIACTU HAMA Ja BB3IpUEMaT
pa3NUYHO THJIKYBAaHE Ha JAaHBUHHUTE 3aKOHM WIM Jla PEBU3UPAT PETPOCIEKTUBHO OIpENEIICHU
Tpan3akuuu. [lonoOHM AelicTBUs OMXa MOIJIM BPeMEHHO [1a MOBJUSAAT BbPXY JUKBHIHOCTTA H
(pyHAaHCOBUTE Ppe3yJTaTH, HO ce OuakBa e(peKThT ga ObJie OrpaHM4eH, MpeIBU7 cTabWIHATa
KaIluTaaoBa MO3UIHs U J00pOTO (PUHAHCOBO YIPABJICHUE HA APYKECTBOTO.

B 3akioueHue, pUCKBT OT POMSIHA B JAHBYHOTO 00J1araHe U He0JIaronpusATHO ThJIKYBaHe HA
3aKOHHUTE CE OLICHABA KaTO yMEPeH, HO U3UCKBA MNOCTOSATHEH MOHUTOPHHT M aJaNTAlMA KbM HOBUTE
peryJlaTOpHM TEHACHLIMM B KOHTEKCTAa HA BBBEKJIAHETO HA €BPOTO M IbJIHATA HMHTErpanus Ha
Bbearapus B eBponeiickata pUHaHCOBA paMKa.

2.8.PUCKOBE, CBbP3AHU C EbJI'APCKATA ITPABHA CUCTEMA
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Brnpeku ue or 2007 r. Hacam bwarapusi BpBelle peAauiia 3HAYUMHU 3aKOHOBU M KOHCTUTYLIMOHHU
pepopMu M moO-rojsMara dYacT OT OBJTapCcKOTO 3aKOHOAATEICTBO € XapMOHM3HPAHO ChC
3akoHogarencTBoTo Ha EC, mpaBHaTa cucreMa B cTpaHaTa Bce olle € B Iporiec Ha pepopmupane. C
1eJT J1a ce MpeooiesT cnabocTute Ha chaeOHaTa nmpaktuka, EC BbBeje MOHUTOPUHTOB MEXaHU3bM,
Yype3 KOWUTO Ja ClIeau MOCTUTHATHTE pe3yiNTaTh M Ja UACHTUUIMpa oOiacTuTe, B KOUTO ca
HEOOXOIMMH JOMBIHUTEIHN YCUIIUS. BBIIpeKn YaCTHYHUTE yCIIeXH Ha TO3U MEXaHU3bM, ChaeOHaTa
U aJMHHHUCTPATUBHA MpPAaKTUKa OCTaBaT MpoOieMaTHyHa W JIUIATa, Pa3uuTalld Ha ObIrapcKure
ChIMININA 32 €(EKTUBHO pa3pellaBaHe Ha CIIOPOBE BHB BPB3Ka ChC COOCTBEHOCT, HAPYIICHUS Ha
3aKOHUTE U JOIOBOPUTE U JPYIH, YCTAHOBSABAT, Y€ TAKOBA € TPYIHO /1A CE€ MOIYYH.

BcenenctBue Ha TOBa, MOke aa ObAe HMISHTU(UIMpPAH PHCK OT HENOCTAaThLIM Ha IpaBHATa
UHPPACTPYKTypa, KOMUTO MOTraT Jja MMaT 3a pe3yiNTaT HECUTYpHOCT, BB3HHKBAIla BBB BpPbB3Ka C
OCBILECTBSIBAHETO HAa KOPIOPATUBHU JEHCTBHS, OCBLIECTBABAHETO HA HAA30p U IPYIHM BBIIPOCH,
KOUTO IIPUHIIUITHO HE CE ITOCTABAT I10J] CbBMHEHUE B APYTH IbPKABU.

2.9.PUCK OT KATACTPOONYHU CbbEUTUA 1 KIIMMATUYHU ITPOMEHU

PuckbT OT KaTacTpopuuHU CHOUTHS M KIMMATUYHH POMEHH CE CBHP3Ba C BB3MOXKHOCTTA BHHIIIHU
NPUPOAHH, TEONMOJTUTHYECKH WM EKOJOIMYHM (PaKTOpM 1a OKaxkar IpSAKO HIM KOCBEHO
BB3JICHCTBHE BbPXY JAEHHOCTTA HA JIPYKECTBOTO, HETOBUTE MHBECTULIMU U (DUHAHCOBH PE3yJTaTH.

TakuBa cpOMTHS MoraT Ja BKJIIOYBAT 3eMeTpeceHHsl, HABOJHEHHs, CYLIH, eKCTPeMHHU
TeMIIepaTypHU KoJieOaHusi, O0ypH, rOPCKH IOXKAPH, KAKTO U TEPOPHUCTHYHH AKTOBE, BOCHHHU
KOH()JIMKTH M NMOJUTHYECKH KPU3M B peruoHa. Te3u ¢akTopu mMoraT Aa HapymiarT HOPMAaJIHOTO
(GyHKIMOHHMpaHE Ha Ma3apuTe, 1a OrpaHUyaT I0CThIIA IO PECYpPCH, a TOBEAAT O MaTepHaHH [IETH
BBPXY aKTMBM WMJIM HMH(]PACTPyKTypa, KakTO M Ja OKaXaT HeOJAaronpusiTHO BJHSIHHE BbPXY
JAOBEepHETO HA MHBECTUTOPHTE U (PUHAHCOBATA CTA0OMJIHOCT.

B kxoHTekcTa Ha r100aIHOTO M3MEHeHHMe HAa KJMMaTa, bbirapus mnpe3 NOCIEAHWUTE TOJAUHU €
U3MpaBEHa MIPEJl HAPaCcTBAaIla YeCTOTA HA eKCTPEeMHHM MeTEeOPOJIOTMYHH SIBJICHHS, BKIIOUUTEIHO
MHTEH3UBHU BaJIe)KH, TPajylliKl M IEPUOAM Ha MPOIABIDKUTENHA cylla. Te3u mpouecu Mmorar aa
OKaXaT BTOPHYEH e(QeKT BbPXY HKOHOMHYECKATA AKTHBHOCT, HMH(}pacTpykrypara u
eHepruiHaTa CMCTeMa, KaTo Ch3/1a7aT PUCKOBE 3a CTPOUTENIHUS U MHBECTULIMOHHUS CEKTOP, B KONTO
,ZAnga bearapus® AJl onepupa upe3 CBOUTE IBLICPHU JAPYKECTBA M MHBECTUIIMOHHU IPOCKTH.

Ha reomomutHuecko HUBO, NMPOABIKABAIIATA BOHHA B YKpalHa, KakTO U HapacTBall0TO
HanpeskeHue B biuskus H3ToK, BOAAT 10 HeCTAa0OMJIHOCT B €eHEPrUiiHUTE MA3apH M JIOTUCTHYHHTE
BEPHUIH, KaKTO U JI0 KoJeOaHUs B LIEHUTE Ha CYPOBUHUTE M MaTepHAIUTE, OCOOCHO B CTPOUTEIHUS
cexktop. ToBa mMoxe na noBene 10 3a0aBsiHe HA WHBECTHIMOHHHM NPOIECH, MOBHIIABAHE HAa
Pa3XoauTe MO MPOECKTUTE U BPDEMCHHU 3aTPYAHCHU IIPU pe€ajiu3aliiaTa Ha HOBU HHUITUATUBH.

Jlpy>)KeCTBOTO MNOAABP)Ka KOHCEPBATHBHA CTpPaTerusi 3a ynpasjeHHe HAa NMOJ00HM PHCKOBe,
BKJTIOYBAILA!

e 3acTpaxoBaHe HA AKTHBHTE U HHBECTHIMMTE CPEILy MPUPOTHHU OCICTBUS U IIETH;

e QAHAJJM3 HA TCOMOJUTUHICCKUTEC PUCKOBE IIPH OIICHKA HAa HOBU ITPOCKTHU U KOHTPAr€HTH,
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e JuBepcH(PUKALUS HA HMHBECTHIMOHHUS mOpPTdeiils 1o cexkTopu U reorpadCcku
HaIlpaBJICHUs, 3a 1a C€ MUHUMM3UPA 3aBUCUMOCTTA OT KOHKPETHU PETHOHU WM Ma3apy;

e cbo0pa3siBaHe C NPMHUIMIIMTE HA ycTOH4NBO pasButue M ESG craniaprure, KOUTO cTaBaT
BCE MO-BaKeH (paKTOp MPH JOCTHIIA A0 KaHUTal U (UHAHCHPAHE.

KbM garara Ha U3roTBsiHe Ha HacTOSIIUS oT4YeT (29 okTomMBpH 2025 r.) HIMa HACTHIIINA CHOUTHS OT
KaTtacTpo(UUeH XapakTep, OKa3alu MPsIKO Bb3ICHCTBHE BBPXY ACHHOCTTA HA IPYKECTBOTO. BhIpeku
TOBAa, BHCOKATA HENPeIBUIANMOCT HA NPHUPOJHUTE W TeONOJUTHYECKHTE PHCKOBE H3HCKBA
MOCTOSIHEH MOHUTOPUHT M TOTOBHOCT 3a Obp3a ajanTaius.

B 3akmouenue, ,,Anda benrapus® A/l orensBa pucka oT KaTacTpoQUYHU CHOUTHSA U KIMMATHYHH
IIPOMEHH KaTO HUChbK KM YMepeH, HO C MOTeHIHAJ 32 BHE3alIHO HapacTBaHe IIPY HACTHIIBaHE HA
eKCTPEMHH CHOUTHSA OT TJI00aNeH WM perroHajeH mamad. J[pyxecTBOTO mpuiara HpeAnasiuB U
aJlanTHBEH TOJXOJ, LENAN] Aa 3aIIUTH AaKTUBUTE M MHTEPECUTE HA AKIUOHEPUTE MpPHU MOAOOHU
CIICHApHH.

2.10. JAHBYEH PUCK

Ot ompenensnio 3HayeHUe 3a (UHAHCOBHS PE3y/ITaT Ha KOMIIAHHMHMTE € 3ala3BaHETO Ha TEKYILUs
JaHb4eH pexuM. HsiMa rapaHnus, 4ye NJaHbYHOTO 3aKOHOJATENICTBO, KOETO € OT IIPSIKO 3HAYCHUE 3a
neriHocTTa Ha [lpykecTBOTO, HsAMA J1a ObJe M3MEHEHO B IMOCOKA, KOSATO Ja JOBEJE 10 3HAYMTEITHH
HETpPEeABUJICHH Pa3XoJ M ChOTBETHO Ja C€ OTpa3d HEONarompusATHO Ha Heropara medanoa.
Cucremara Ha 1aHbuHO oOnarane B bwirapus Bce ole ce pa3BHBa, B pe3ysTaT HAa KOETO MOXE Jia
BB3HUKHE IPOTUBOPEUNBA JAHBbYHA IIPAKTHUKA..

2.11. HOPMATUBEH PUCK

HopMaTuBHMAT puCK OTpa3sBa BepPOATHOCTTa OT IPOMEHH B 3aKOHOAATEJICTBOTO WJIH
aAMHHUCTPATUBHATA NMPAKTHKA, KOUTO MOraT Ja OKaXXaT He0JaronpusiTHO BJUSIHME BBPXY
OuM3Hec cpeJaTa, MHBECTHLMOHHATA AKTHBHOCT M NMa3apHHUTe YCJOBHA B crpaHara. [logoOHu
IIPOMEHHU MOTaT J1a 3aCETHAT JAaHbYHOTO 00/1arane, KOpImOPaTHBHOTO yNpaBjieHue, PMHAHCOBUTE
OTYeTH MJIM U3MCKBAHMATA KbM NMYOJUYHUTE APYAKECTBA.

Bwnpeku onpezeneHu npeiu3BUKaTEICTBA B IPUJIAraHETO Ha MPABOTO, OBJrapcKaTa HOPMAaTHBHA
pPaMKa e U3IsJI0 ChoOpa3eHa ¢ eBpolNeiicKkuTe CTAHAAPTH U IPOAb/DKaBa Ja Ce pa3BUBa B I10COKA
[O-ToJIsIMa IMPO3PAYHOCT, OTYETHOCT M 3allluTa Ha MHBeCTUTOpUTE. OYaKBAaHOTO BbBEXKIAHE HA
€BpPOTO W MOC/IeJBAIATA XapMOHH3alUsi HAa (MHAHCOBOTO 3aKOHOIATEJCTBO C TOBa Ha
€BPO30HATA 1II€ JOBEAAT /10 AONBJIHUTEIHO HAaMA/ISBaHe HA HOPMAaTHBHHS PUCK, IIOBUIIABaHE HA
CTa0MJIHOCTTA Ha peryjaTopHaTa cpejia U mpeacka3yeMocT Ha OU3HEC MPOLIECHTE.

Kb™m 29 oxktomBpu 2025 r., ,,Anda beirapus® A/l oueHsBa HOpMaTUBHUS PUCK KAaTO HUCBK, HO
M3HCKBAI] HEMPEKbCHATO HA0JII0leHHe HA 3aKOHOAATeIHUTe HHUIUATUBH, 0OCOOCHO B o0nacTTa
Ha KalUTaJIOBUTE Ma3apH, KOPIOPATUBHOTO MPABO M OTYETHOCTTA HA IyOJIMYHUTE JPY>KECTBA.
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2.12. APYT'U CUCTEMHU PUCKOBE

HeitHocTTa Ha lpykecTBOTO MOXe Aa ObJe MOBIMSHA U OT U3MEHEHHUS B CBETOBHATA M PETHOHATHA
WKOHOMHMYECKA U TMOJUTUYECKA KOHIOHKTypa. 3a0aBsSHETO HAa CBETOBHOTO WM PETHOHAIHO
WKOHOMHUYECKO Pa3BUTHE, BOEHHU JEHUCTBUS B PETMOHA, I'PAXKIAHCKO HENMOAYMHEHHE, MPUPOIHU
OencTBUSL WU IpyTrH GOPCMAKOPHU OOCTOATEIICTBA MOTAT 3HAUUTEIHO Ja 3aTpyaHAT JpyKecTBOTO
IIPY OCBIIECTBSIBAHE HA ITOCTABEHUTE OT HETO LENH.

TpynHocTTa 32 mpeABWXAaHE HA T€3U CHOUTHUS U HEBB3MOXKHOCTTA HA ITBJIHO 3aCTPaxOBaHE Hajara
M3IIOJI3BAHETO Ha TPEIU3eH IMOAXOJ MpH aHalIM3a Ha HaIM4HaTa MH(OpMaIus, 3acTpaxoBaHe Ha
[IPUTEKABAHUTE HMMOTHU, OIpPEIEISHE Ha IporpaMa 3a ACUCTBUA IPU BB3HUKBAHE Ha KPHU3UCHA
CUTyarusl.

2.13. PUCKOBE, CBBP3AHU C BOEHHUTE KOH®JIMKTU B BJIM3KUS U3TOK WU
VKPAMHA

[TpoabmkaBamuAT BOEHEH KOHQIUKT Mexay Pycuss m YkpaiiHa, KakTo U ecKajJaumusiTa Ha
HaNpe:keHneTo B Biu3Kus M3ToK, 0Ka3BaT 3HAYMMO BIIMSHUE BHPXY I1002THATA HKOHOMUYECKa
U eHepruiiHa cpena. Te3u KOHPIUKTH Ch37aBaT HECUTYPHOCT HA MEKIYHAPOIHHMTE Ma3apH,
HapyllIaBaT JOCTABKHTE HA CYPOBHHY U €HEPrUiHH PECYpPCH, ¥ BOJAT 10 NOBUIIABAHE HA LIEHUTE
Ha NeTPoJia, ra3a ¥ XpaHure.

['eononuTryeckaTta HECTAOMIIHOCT TOBUINABA PHCKA OT MH(IANMOHEH HATHCK U 3a0aBsiHe Ha
HKOHOMHYECKHMsl pacTe:, Kakro B EBpoma, Taka u B bbiarapus. IIpexbcBanusita B rio0agHHUTE
BEpUTH Ha JOCTaBKHU, 0COOCHO npe3 UepBeHO Mope, 10Be10Xa 10 3a0aBSIHUSA B MPOU3BOACTBOTO U
JIOTHCTMKATA B KJIIOUOBH UHIYCTPUH, BKIIFOUYMTEIHO aBTOMOOMIIOCTPOCHETO U EHEpreTHKaTa.

OcBEeH HMKOHOMHUYECKUTE IMOCJIEIUIIH, HAPACTBAIIATA TIeONOJUTHYECKA MOJSIPU3ANHA MEXITY
rojieMUTE CWIM, BKIOUMTENHO HamnpexxkeHuero mexay CAILl m Kuraii, cb3aaBa JONBJIHUTENHA
HECUTYPHOCT OTHOCHO CTaOMITHOCTTA HA TJIOOATHUS pell U MeXAYHAPOIHOTO CHTPYIHHYECTBO.

KoM 29 okromBpu 2025 r. BoeHHHTEe KOH(IMKTH NPOABIKABAT 1A NMPEICTABIABAT ChIIECTBEH
BBHIIIEH PUCK 33 CBETOBHATa MKOHOMHUKA, KaTO e(peKTHTE UM MOraT Jia ce MposBsAT oA Gopmara Ha
MO-BHCOKH IPOM3BOJCTBEHH PpPa3XxoaM, KoJie0aHHsI B NAa3apHUTEe LeHW M INOHWKABaHe Ha
A0BEepHEeTO HA HHBECTUTOPHTE.

,ZAnga bearapus® AJl cieny BHUMATEIIHO Pa3BUTHETO Ha FEOMOJUTHYECKaTa 0OCTaHOBKA M OIICHSBA
MIOTEHLIMATTHOTO U OTPaKEHNE BHPXY CBOMTE MHBECTULIMU U ITa3apHa cpefa. KbM MOMEHTa NPAKOTO
Bb3/IeHCTBHE BbPXY /ICHHOCTTAa Ha JPY/KeCTBOTO € OIPAHMYEHO, HO PUCKBT OT MHIUPEKTHO
BJIUSIHHE BBbPXY MAKPOMKOHOMMYECKATA CTA0MJIHOCT M Na3apHATAa JHMKBHIHOCT OCTAaBa
MOBHIIIEH.

2.14. PUCK OT IIOKAYBAHE HA [IEHUTE HA EJIEKTPOEHEPTUATA
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IToxauBaHETO Ha LIECHUTE HA EJIEKTPOCHEPIUATA OCTaBa €IUH OT KJIIYOBHTE MAKPOMKOHOMHYECKH
PHCKOBe 32 ObJIrapcKaTa MKOHOMHKA U 32 KopriopatuBHus cextop. Ot 1 ronu 2024 r. TELL ,,Mapuua
U3TOK 2% Beue He € 00Bbp3aHa ¢ aHraxnMeHT kbM HEK 3a 3a1bKUTETHO TPOU3BOICTBO, KOETO, B
KOMOMHAIMsI C BHCOKATa IleHa Ha BbIVIEPOJHUTE eMHCHM U HE0OXOAMMOCTTA LEHTpajaTa aa
orepupa U3LII0 Ha CBOOOTHHS T1a3ap, JOBEE 10 OTPAHHYABAHe HA MPOM3BOACTBEHUTE MOLIHOCTH
U HApPacTBAalla HECUTYPHOCT OTHOCHO OBJCUINTE IIEHH Ha EJICKTPOCHEPTUsTA.

IIpenBapuTenHUTE MPOrHO3M COYAT, Y€ HeHaTa 3a OMTOBHM MOTPe0UTe/ M MOKe Ja ce MOBHIIM C
ok0J10 20%, a epeKkThT BBPXY KOPIOPATHBHHUTE KIMEHTH U EHEPrOMHTEH3UBHUTE MPEANIPUATHUS
BEPOSITHO I11€ OB/IE OIIE M0-0CE3aeM.

BrTpemnnTe puckoBe ce 3acuiBaT U OT MeAKAYHAPOIHATA eHePruiiHa HeCTA0OMIHOCT, IOPOJEHA OT
IIPOJBJDKABAIINTE BOGHHH KOH(IMKTH B YKpaiiHa u bimskusa usrok. Curyanusra B I'a3za u
YepBeHO Mope, KbIETO BOCHHU JCUCTBHS 3aCTPalllUXa KIOYOBU TPAHCIIOPTHU MAPIIPYTH 3a NIETPOII
U ra3, OKa3Ba JMPeKTeH HATHCK BbPXY CBeTOBHHTE eHepruiiHu nasapu. B ciyuail Ha O1okupane
WM OrpaHruYaBaHe Ha KopaboriaBaHeTo mpe3 YepBeHo Mope, T0pH 3a KpaThbK MEPUOI, CE 0UaKBAa HOB
PBCT Ha [EHWTe HAa CYPOBUHHUTE W €HEPrOHOCHTeJUTe, C TMocieaBan] e(eKkT BBPXY
enexkTpoeHeprusrta B EBpomna.

KbM narara Ha HacTosAmus oT4eT (29 okToMBpH 2025 r.) eHepruiiHUAT pUcK 3a Bbarapust ocraBa
NOBHIIEH, 0COOCHO MPEIBUI IPEX0a KbM JIEKapOOHMU3ALUS U 3aCUIICHUS] HATUCK BbPXY BBIJIMITHUTE
MOIITHOCTH. ,,Aniha brirapus® A/l orieHsBa Bb37€HCTBUETO HA TO3H PUCK BPXY CBOUTE ONEPATHBHU
pa3xoIu KaTo yMepeH, HO ¢ MOTeHUHAJ 32 HApaCcTBaHe IPU IO-IPOABIDKUTEIHN ChbTPECEHUS Ha
€HepruiiHus nasap.

2.15. EKOJIOT'MYHUM PMCKOBE U TAXHOTO VIIPABJIEHUE OT APY>XKECTBOTO

Heiinoctra Ha ,,Anda beirapus® A/l He npeanosaara cblecTBEHO Bb3/1eliCTBHEe BbPXY OKOJIHATA
cpela M HE € CBbp3aHa C OIlepaluM, KOUTO MOraT Ja JOBeAaT A0 3HAUYUTEIHO EKOJIOTHYHO
3ambpcsBaHe. [lopaau ToBa He ce HamaraT CliEUaJIHU MEPKH 3a IPENOTBPATABAHE HA €KOJOTUYHU
PHUCKOBE U3BBH OOIIUTE HOPMH 33 YCTOMUMBO Pa3BUTHE M KOPIIOPATUBHA OTTOBOPHOCT.

HezaBucumo ot ToBa, JlpykecTBOTO pa3padoTBa M NpHJIara CTpaTerusi 3a ona3paHe Ha OKOJIHATa
cpela M KJIMMAaTa, KOSTO € B Ipouec Ha peanuzanus npe3 2024-2025 r. Ta uenu HamajisiBaHe Ha
BBIVICPOJAHMS OTNEYATHK, MOBHIIABAHE HA eHepruiiHaTa epeKTMBHOCT U npuiaarane Ha ESG
CTAHAAPTH (€KOJOrHYHO, COMAJIHO U KOPIOPATHBHO YNIPABJIeHHeE) BbB BCHUKH HHBECTULIMOHHU
U YNPABJIEHCKU MPOLIECH.

»Anpa bwarapus“ AJl ce cTpemu Ja MHTerpupa yCTOWYMBHM NPAKTHKM M [a MHBeCTHpPa B
€KOJIOTHYHO OPHMEHTHPAHHU U COLMAJIHO OTTOBOPHHU NPOEKTH, B CbOTBETCTBUE C €BPONEHUCKUTE
MOJTUTHKH 32 JIeKapOOHU3AIHs U IPEX0] KbM HUCKOBBITIEPOIHA HKOHOMHUKA.

Cpen oCHOBHMTE HalpaBJIeHMs € yyacTHeTo Ha JlpyxkecTBoTO B ,,Cosiap Xoan® AJl, koeTo pa3BuBa
NPOEKT 3a M3rpakaaHe Ha (GOTOBOJTAMYHA eJIEKTpPOLeHTpaga ¢ o0ma MomHoct 154 MW,
HACOYEH KbM MPOU3BOJICTBO HA YHCTA EHEPTHUs OT Bb30OHOBIEMHU MU3TOUHUIIH.

I[py)KeCTBOTO CTPUMKTHO CIla3Ba €KOJOIrHYHHUTE peryjdaldd, YCTaHOBCHM B HAIIMOHAJIHOTO H
eBpOHCﬁCKOTO 3aKOHOOATCJIICTBO, M MH3rpaxjga HWHBECTHUIIMOHHA IIOJMTHKA, OTroBapsila Ha
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NPUHIUNNATE HA YCTOHYMBOTO pPa3BUTHE, OTTOBOPHOTO KOPNOPATHBHO YNpaBjieHHEe U
COLMAJIHATA AHTAKUPAHOCT.

2.16. PUCKOBE, CBBbP3AHU C JEMHOCTTA HA JIPYXXECTBOTO

2.16.1. PUCK OT IIPOMSIHA HA JIEMUHOCTTA HA JIPYKECTBOTO

IIposiBIIeHNETO HA TO3U PUCK € CBBP3aHO C IPAaBOMOIIMATA Ha YIPABUTEIHUS oprad Ha EmutenTta na
B3€Ma PELICHHUs], CBbP3aHH C EBEHTYyallHa ChILECTBEHA IPOMSIHA B JIeHHOCTTa Ha J[pyKecTBOTO.

2.16.2. PUCKOBE, CBBP3AHU C JEMHOCTTA U CTPYKTYPATA HA JIPYKECTBOTO

Anda bbiarapus® AJl ocbliecTBsiBa AEHHOCTTa CH KATO HHBECTHLIMOHHO XOJIIUHIOBO JAPY:KeCTBO,
YUATO CTPATErus NPEABIK/IA ydacTUE B KOMIIAHMM OT Pa3IMYHU MKOHOMHYECKH cekTopu. [lopamu
TOBAa (PMHAHCOBHTE pe3yJTaTH W peHTa0WiIHOocTTa Ha JIpyKecTBOTO 3aBHCAT NPSKO OT
NpeACTABSHETO HA NPEANPUATHATA, B KOUTO TO HHBecTHPA. Besiko BiomaBane Ha (MHAHCOBOTO
ChCTOSIHUE UJIH OTIepaTUBHATA €(PEKTUBHOCT HA €THO MJIU ITOBEYE OT TE3H JIPYKECTBA MOJKE J1a JIOBE/IE
70 HaMa/IsiBaHe HAa NPHUXOAUTEe OT AUBHMICHTH, KaKTO M J0 NOHHMKABAHE HA CTOMHOCTTAa HA
MHBECTHIIMHMTE U CbOTBETHO HA Ma3apHaTa lieHa Ha akuuKuTe Ha EMuTeHTa.

K®M™m 29 oxtomBpu 2025 r. ,,Anda bearapus® Al nputexxaBa 1uBepcu(puuMpPaH HHBECTUIHOHEH
nopTgeiin, BKIIOYBAIL y4acTUs B IPYXKECTBA, ONEPUpAIIY B OAHKOBHA U HeOaHKOBHS (JMHAHCOB
CEKTOpP, eHepreTHKATa U MHAYCTPUATA. Bbrnpeku Tasu JuBepcUHKAINs, KOHIEHTPALUATA Ha
KANMTAJ B OPaHUYeH Opoil MpeanpusTH MOXXE /1a YBEJIUYH YyBCTBUTEIHOCTTA HAa PE3YJITATUTE
KBbM [1a3apHUTE IPOMEHU B CHOTBETHUTE OTPACIIH.

OCHOBHMSAT PUCK, CBbP3aH ¢ JeiiHOCTTa Ha J[py’KeCTBOTO, c€ M3pa3sBa BbB Bb3MOKHOCTTA 32 CIAJ
HA NPUXOJMTE OT AAJIOBH YYACTHS M KallMTAJOBH Ne4Yaa0u, B Ciydail ue NpeAnpusTUATa, B KOUTO
»Anpa bearapus™ AJl ywacTBa, oTyeTaT MO-HHCKa PEHTAOMJIIHOCT WM 3a0aBsiHE Ha pacTexa.
[Tono6HO pa3BuTHE OM MOIJI0O BPEMEHHO /Aa NOBJHMsAe Ha (UHAHCOBHTE pe3yJTaTH U
BB3BPBINAEMOCTTA 32 AKIMOHEPUTE, HO MEHW/UKMBHTBHT Ha JPY’KECTBOTO MPHJIAra aKTHBHA
MOJIMTHKA 32 MOHUTOPHHT M YIIPAaBJIeHHE HA HHBECTUIIMOHHHUTE PUCKOBE, LICJIAIa OrpaHuYaBaHe
Ha OTpHUIATENHUA ePeKT upe3 mopTdeiyiHa TuBepcuPUKALMA U CBOEBPEMEHHA peaklusl Ha
na3apHUTe TEHACHIMH.

2.16.3. 3ABUCUMOCT HA BU3HECA HA JIPY)XECTBOTO OT MKOHOMMWYECKMS
UKD

CekTopbT, B KOWTO omnepupa [IpyKecTBOTO ce XapakTepuszupa ¢ LUKIMYHOCT. ToBa o3HadaBa, 4e
pesyaratute Ha Jlpy’KECTBOTO Ca 3aBUCUMHU OT CBCTOSHHMETO, KaKTO HAa MECTHATa, Taka U Ha
MEXKIyHapogHaTa HMKOHOMHMKA. IIpu BilOmIaBaHE HAa MKOHOMUYECKUTE YCIOBHUSA, THPCEHETO Ha
YCIIyTUTe, MpeocTaBsHu OT [pyKecTBOTO OM HAMaJsIO TIOBEYE OTKOJIKOTO 3@ MO-MAJIKO HUKIHYHU
npOoAYKTH Win ycryru. OtciaabBaHeTo Ha HOTPEOUTEICKOTO ThpCceHe OU ce OTPa3miIo AUPEKTHO BBPXY
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34€TOCTTA U ICHOBUTC CTAaBKH HA NPCAJIaraHuTC OT I[py)KeCTBOTO YCIIyru, KO€TO MOKC J1a JOBCAC N0
CCPUO3CH CIlad B IPpUXOAUTC U rneyanoara.

2.16.4. BBBMOXHO E JPYXECTBOTO HA W3BEPE IIOI'PEINIHA CTPATEIUA 3A
PA3BUTHUE WUJIN JA HE YCIIEE JA A U3ITBJIHU

N300pbT HA HEMOIXOAIIA CTPATETHS Ha PA3BUTHE MOXKE JIa JOBEJIE 0 pealu3upaHe Ha 3aryOu uiu
nponycHatu noi3u. [lonutukara Ha JlpyecTBOTO € Ja yIpaBiisiBa CTPATErMUYECKUS] PUCK, Ype3
HEMPEKbCHATO HAOIOJCHHE HA HM3MBJIHEHUETO HA CBOSTA CTPATETHUS U PE3YJNITATH, BKIIOYUTEITHO
MPOLEAYPH U B3aUMOJCHCTBHE MEXKIY PHKOBOJICTBOTO U ONEPATUBHUTE CIIYKUTETH, 32 Ja Obie
BB3MOXKHO Jla CE€ pearupa Hai-Obp30 NpU HEOOXOAWMMOCT OT MPOMEHH B yMpaBlIeHCKATa
MOJUTHKA. [[py’KECTBOTO MOXE 1a ¢€ U3IPABU IPEJ PEAULIa 3aKOHOAATENHU, IIPABHHU, ONIEPATUBHU U
(MHAHCOBY PUCKOBE BBB BPB3Ka C M3MBIHEHUETO HA CTPATETUATA CH, BHIIPEKH Y€ MEHUKMBHTHT
roJjara BCUYKH YCHJIHS 32 MPEOJOJISIBAHETO U MUHUMU3UPAHETO UM, TOKOJKOTO 3aBUCU OT TEXHUTE
JIEHCTBUS.

JIpy>KecTBOTO € 3aBHCHMO OT paboTaTa Ha wieHoBeTe Ha ChBeTa Ha TUPEKTOPUTE U ONEPAILIUUTE MY
MoraT Ja ObJaT M3JI0KEHH Ha PUCK, aKO TO HE € B ChCTOSHHE Jla 33AbPKU WM HAaeMe KaueCTBEH
PBKOBOJIEH IIEPCOHAT

2.16.5. PUCKOBE, CBbP3AHU C bbAEILN ITPUJJOBMUBAHWA 1 UHTEI'PALIUATA VUM B
CTPYKTVYPATA

KpM HacTodmus MOMEHT HKOHOMuYeckata rpyna Ha ,AJIMPA BDBJITIAPUA“ AJl pa3Busa
oIeparMuTe Cu OCHOBHO B bbirapus Hempsko mpuaoOuMBaHe HA aKTHBH, 4pe3 MPUAOOMBAHUS HA
JSUTOBE B ABIIEPHU JpyKecTBa. EMUTEHTHT O4aKBa T3 MPUIOOMBAHUS J1a IPOIBIDKAT U 3aHATIPE].
['pynara Bp3HaMepsiBa 1a OCHIIECTBSIBA CTpATETUs HA HICHTU(DUITUPAHE U PUJOONBaHE Ha OM3HECH,
KOMITAaHMM W aKTHUBU C OIJIeJl €KCIIaH3Ws Ha JeiHocTtTa cu. PuckepT 3a EmMmTEHTa Cce ChCTOM B
HECUTYPHOCTTa OTHOCHO TOBA JIaJiH IIl¢ yCIee U 3a B ObJeIle 1a UACHTU(PHUIINPA TOIXOISAIIHN 00CKTH
Ha TpuUI00MBaHE U MHBECTUIIMOHHH BB3MOXKHOCTH. OT JIpyra CTpaHa ChINECTBYBA HECUTYPHOCT 1O
OTHOIIICHHE Ha OIEHKaTa Ha PEHTAOMIHOCTTAa Ha OBJCHINTE MPUIOOMBAHUS HAa aKTHBH U JAH IIIE
JOBEAAT JO CBhIOCTaBUMM pE3yJITaTh C JlOCera peanu3upaHute HHBeCTHIMU. ChIO Taka,
NpUIOOUBAHMATA W WHBECTUIIMUTE Ca OOCKT HA peIuila PUCKOBE, BKIIOYHTEITHO BB3MOXKHHU
HEONMaronpusaTHU e(eKTH BBPXY PE3yATaTUTE OT JCHHOCTTa MKOHOMHYECKATa rpyrna KaTo IO,
HEMpPeIBUICHU CHOUTHS, KAKTO U 33IbJDKEHUS M TPYJHOCTH IIPU MHTETPUPAHE HA NEHHOCTHTE.

KBanudukanusara u yMeHUATA Ha OIEPATUBHHUS MEPCOHAT Ca OT CHIIECTBEHO 3HAYEHHUE 3a
JpyxkecTBOTO

KauecTtBOTO Ha penocTaBsHUTE OT [[pyKECTBOTO YCIIYT'¥ 3aBUCH J10 3HAYUTEIHA CTENIEH OT yMEHUATA
U mnpodecuoHanM3Ma Ha OMNEpPaTUBHHUS IIEPCOHANI, KOWTO OCBIIECTBSABA JUPEKTEH KOHTAKT C
kinueHTuTe. OCHOBHATA 4acT OT TO3M IEPCOHAN C€ HAaeéMa Ha CE€30HEH MPUHIMIL, KOETO 3aTpyaHsBa
M3TPaXJIaHETO Ha KOPIIOPATUBEH AyX U (pUpPMEHa ChIIPHYACTHOCT B CIIY>KUTEIIUTE, a B CHIIOTO BpEMe
HE J1aBa Bb3MOXXHOCT HA MEHMJDKMBHTA J1a IIPUJIara pa3jJInyHy MOTUBALIMOHHU CTUMYJIA U CXEMU 3a
KApUEpHO U3pacCTBAHE.

91




EnnoBpemenHo ¢ ToBa, Ha J[py»eCTBOTO ce Hajara Ja ce KOHKypHUpa 3a KBaIU(UIIUpPaH MepcoHal,
KaKTO KOHKPETHO C JpPyrd TYPUCTHUECKH IpPY>KECTBA, Taka M Hai-00IIO C JApyrH ObIrapcku
pabGoronaTenu. YcnexbT Ha cTpaTerusara Ha J[py>kecTBOTO U HErOBUTE ObJICIIN MeYaJION I11e 3aBUCHT,
OTYaCTH, OT HEroBaTa CIIOCOOHOCT Jia 3aJbp>Ka 1 MOTUBUPA TE3H CIYKUTENHU. J[py>KeCTBOTO € BbBEJIO
nporpamu 3a o0y4yeHHE Ha NEepCOHana, HO BCE MAaK HEBB3MOXKHOCTTa My Ja Habepe M MOATbpiKa
JIOCTaTh4YHO KBATH(PUIMPAH MEPCOHAT MOXE Ja MMa 3HAYMTEJICH HEONaronpusTeH e(pekT BBpXy
neiHocTTa Ha Jlpy>KeCTBOTO, ONEPAaTUBHUTE PE3YNITAaTH U (PMHAHCOBOTO MY CHCTOSTHHE.

Bw3moxxHo e JlpyxkecTBoTo na ObJe HM3NpaBEeHO Mpen (UHAHCOBM 3aTpyJHEHUs B Obielle, H
HEBB3MOXXHOCT 3a OCUTYpSBAaHE Ha aJICKBaTHO HHMBO Ha IPHUBIICYEH pECypc, KOUTO Ja HAJOXKaT
OrpaHMYaBaHE Ha KalUTAIOBUTE MHBECTUIIMU U/WUJIM J1a OTpaHUYAT CIIOCOOHOCTTA 3a (PMHAHCHPAaHEe Ha
00OpOTHHSI KaruTal

Bw3moxxHo € JIpy’KecTBOTO JJa HE MOXE J1a CH OCHTYpPH JIOCTaThyHO (pMHAHCHpaHE B ObJCIIE U
aJIeKBaTHO HMBO Ha MPHUBJICUYEH pPECypC, KOETO Ja HAJIOKM OTrpaHMYaBaHE Ha KallUTaJIOBUTE
MHBECTHULIMU OT €JJHAa CTpaHa, a OT Jpyra CTpaHa Ja OrPaHUYM CIIOCOOHOCTTA 3a (pMHAHCHUpaHE Ha
O0OpOTHHUS KamuTald. 3a U3BBPUIBAHE HA CBOSATA JEHHOCT JIpy>KeCcTBOTO H3IMOJI3BA IHITOBO
¢uHaHCHpaHe U COOCTBEHHU CPEJICTBA, HO TO HE MOXKE J1a TAPAHTHUPA, Y€ B Ob/IEIIE 111€ UMa Bb3MOKHOCT
J1a CH OCUTYpHU JOCTAaTBYHO PECYpCH WIIM, Y€ 1€ UMa BB3MOXKHOCT Ja IMOJIyud (PUHAHCHpAHE MpH
OJarompusATHH YCIIOBHS, 3a J1a OCBILECTBH CBOEBPEMEHHO HEOOXOAUMUTE HMHBECTHUIINH, WM U3001110
na ru ockuiectBd. OCBEH TOBa, B ObJeIIEe € BB3MOXKHO IMOBHUIIIAaBaHE HAa HUBOTO HA JIMXBEHUTE
paBHHILA B CTpaHaTa, KOETO Jia JOBEE /10 yBEJIMYaBaHE Ha lIeHaTa Ha IMPUBJICUCHHS PECypC, KOUTO
nomn3Ba JIpy>KecTBOTO U Ja OKa)ke HeraTHUBeH e(heKT BbpXy (huHaHCOBUS MYy pe3ynraT. KbM MoMeHTa
JIpy>KeCTBOTO TOJ3Ba JIOCTA M3TOJHU YCIIOBHS IO 3a€MHUTE CH U HE € H3MUTBAJIO 3aTPYAHEHUS C
YIPaBICHUETO HAa MApUYHUTE CH MOTOIM. [IpykecTBOTO moaabpka HHUCKO HHMBO JIbar/CobcTBeH
KamuTall ¥ IpeanprueMa HeoOXOMMUTE MEPKH 32 MUHUMH3UPAHE Ha KPEIUTHUS PUCK.

Jlo TO31 MOMEHT B KpaTKaTa CH UCTOPHS KATO CAMOCTOSITEIIHO JIpyKecTBo, ,,AJIPA BbJIT'APUA*
A/l e ycrisiBaso fja cu HaOaBsi HEOOXOAMMHS IPUBJICUEH Pecypc.

Ha 06aza na Ilpocnekra 3a myOnnyno mpeanarade Ha 10 194 891 400 Opost Bapantu Ha ,,Anda
bearapus” AJl, notBbpaeH ¢ pemenue Ne742-E/07.10.2021r. na Komucusra 3a ¢uHaHCOB HAI30D ,
JIpy>KeCTBOTO € MPEANPUENO U YCIIEIIHO NPUKIIOUMIO 4 TOCIe0BaTEIHU IPOIIeIypH 32 3allMCBaHe
Ha HOBM aKLIMH Ype3 YIpaKHABaHE Ha MpaBa 0 BapaHTH, CICJCTBHE HA KOETO KanuTana 6e yBeluyeH

Ha 26 120 000 neBa.

JIpy>KecTBOTO pa3zIoiara CbC 3HaUUTEHH 10 pa3mep JAMA, KouTo Moxe J1a M3I10J13Ba 32 00e3NeueHHe
U KOETO OCUTypsiBa Ha J[py>KeCTBOTO aTpaKTUBHO TPETUPAHE OT CTpaHa Ha (PMHAHCOBUTE MHCTUTYLIHH
IIPU OTIIyCKaHe Ha OAHKOBH KPEIUTH.

Penyranmsita Ha JlpyXecTBOTO MOXe Ja ObJe HEONarompusiTHO 3acerHara OT HEBSApHA WIIHU
MoJIBEeXKaaIa nHGOpMaIus.

He moxe n1a Ob1e AaieHa rapaHius, 4e na3apHuTe Bb3NPUATHS U peryTanusaTa Ha J[py>kecTBOTO HsIMa
na ObaaT HeONarompusATHO 3aCeTHATH OT HEBApPHA WM MOJBEXJalla MHPOpMAalUs WIK 4Ye JIMLA,
NpEeThPIENN Bpeld, KOMTO ca IMOCIeAuIia OT HM3MOJI3BaHETO Ha TakaBa MH(OpMAaIMs, HAMA JAa
npeanpuemMar JeicTBUS 3a ThPCEHE Ha OTTOBOPHOCT OT J[py»KECTBOTO 3a ChOTBETHATA HH(pOPMAIIHS.
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Bwnpeku ue J[pykecTBOTO moJyiara HEOOXOIUMHTE YCHIIMS J1a MOAIbpKa Oe3ynmpedHa peryTarus,
CUTyalus oJ00Ha Ha ONKcaHaTa Io-rope, Moxe Ja OKaxxe HeOIaronpusaTeH epekt BbpXy IeHHOCTTa
Ha J/[pykecTBOTO, (UHAHCOBOTO MY ChCTOSIHUE MJIH PE3YITATUTE OT HETOBUTE OTEPAIIHH.

2.16.6. YIIPABJIEHUE HA ®MMTHAHCOBUA PUCK

dakropu Ha PUHAHCOBHUS PUCK

[Ipu ochluecTBsBaHe Ha CBOsITa OOMYaiiHa aeiHOCT, [IpyKeCTBOTO € H3JIOXKEHO Ha CIEeIHUTE
(MHAHCOBH PUCKOBE:

= KpeauTeH pUCK: PUCKBT, IPH KOUTO KIUEHTHTE U IPYTHTE KOHTPAreHTH HA JPY>KECTBOTO
HsAMa Ja OBJAaT B CHCTOSIHHE Ja M3IUIATAT M3IUI0O M B OOMYalHO MPEABUACHUTE CPOKOBE
ITBIKUMUTE OT TSX CYMH IO 3a€MH, THPTOBCKU U APYTH B3EMaHUSs, MPEIU3BUKBANKHU IO TO3H
Ha4MH 3aryoa 3a [[pyxecTBoTo;

= JIMKBHJEH PUCK: PUCKBT J[py»KecTBOTO J]a HIMa WIH J1a HE € B ChCTOSTHUE J1a Ha0aBU MapUIHU
CpeZACTBa, KOraTo ca HEOOXOMMH U MOPAaX TOBA Jla CPEIHE TPYIHOCTH MPHU U3IbIHEHNUE Ha
CBOUTE (PMHAHCOBHU 33JbJDKEHUS ChITIACHO TEXHUS MAJIEK;

= [Ila3apeH pHCK: PUCKBT II0 OTHOLIEHHE IPOMSHA HA CIIPABEIIMBATA CTOMHOCT WJIM Ha
OpAenINTe MAapUYHM MOTOIM B pE3yidTaT Ha KojJeOaHUs Ha Ma3zapHUTE LEeHH. BcewiHocT
JIpyX€eCTBOTO € H3JI0KEHO Ha CJICIHUTE KOMIIOHCHTH Ha Ia3apHUs PUCK - JUXBEH PUCK,
BAJIyTEH PUCK, PUCK OT IIPOMSHA B CIIPaBEUIMBAaTa CTOMHOCT U LIEHOBU PUCK.

2.16.7. BAJIYTEH PUCK

@OyHKIMOHANHATA BallyTa Ha J[pyKecTBOTO OBJITApCKUAT JIeB € €PeKTUBHO (PUKCHpPaHa KbM €BPOTO U
TO HE € M3JIOKEHO HAa BAJTYTEH PHUCK, 3al[OTO HETOBHUTE OMNEpalM M CACIKH ca ACHOMHHHUPAHU B
OBJITapCKH JIEB UM €BPO.

2.16.8. IUXBEH PUCK

JInxBeHUAT puck 3a [lpy>KeCTBOTO Bb3HUKBA OT OJYUEHUTE 3a€MU. 3a€MUTE C IIPOMEHIINBHU JINXBEHU
MPOIEHTH u3narar J[pyKecTBOTO Ha JIMXBEH PUCK, CBBbP3aH ¢ U3MEHEHUE Ha OBJACIINTE MApHUHUTE
IIOTOLIH.

[TonuTukara Ha [Ipy’XecTBOTO € Ja CKJIIOYBA JOTOBOPH 3a 3aeM IpU (UKCHpPAH JUXBEH MPOLEHT U
€KCIO3ULMUTE CE CIEAAT PETYJIISPHO.

2.16.9. KPEAUTEH PUCK

K CAUTHUAT HUCK € OCHOBHO WCKBT, TPU KOMTO KIHSHTUTEC WU APYTUTC KOHTpPArcHTH Ha
) y

I[py)KeCTBOTO HsMa Ja 6’[:,Z[aT B CbCTOAHUC Ja U3ILIATAT U3104J10 U B 00HYaliHO NpCABUACHUTC CPOKOBE

ABJIDKUMHUTE OT TAX CYMHU IO 3a€MU, TBPrOBCKU U APYIr'U B3CMaHU.

OcHoBHUTE (PUHAHCOBU aKTHBU Ha J[py>KeCTBOTO HOCUTENN HA KPEAUTEH PUCK Ca MAPUYHU CPEICTBA
B 0AaHKOBU CMETKHU U B3€MaHMS OT KIMECHTH.
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3a orpaHM4aBaHe Ha KPEOUTHUS PUCK IO TEKYIIM M CPOYHHU JIEMO3UTH B OaHKH, J[pykKecTBOTO e
BB3INPHENIO MOJUTHKA JIa paslpeess U MHBeCTUpa CBOOOTHUTE CH MApUYHU CPEACTBA B PA3IMYHU
(MHAHCOBM MHCTUTYIIMU B Bbiirapus ¢ BUcoka peryTanus 1 JOKa3aH CTaOMINTET.

KpenuTHust puck € MUHUMM3HMpaAH 4ype3 MoJ00p Ha THPrOBCKUTE MApTHHOPH, TEKYII KOHTPOJ Ha
CbOMpAaEMOCTTa Ha B3€MaHMATA M JIOTOBapsHE Ha TMPEANa3Hu KIay3u B THPrOBCKHUTE
B3aUMOOTHOLIEHNA. DUHAHCOBO-CUETOBOAHUS OTHAEI U3BBPIIBA €KEIHEBEH IIPEIJIC], PaBHEHUE U
aHaJIN3 Ha HeChbOpaHUTE B3EMaHUs KAaKTO U MOJTYYEHUTE MOCTHILICHHS.

2.16.10. JIMKBUJEH PHUCK

JIMKBUAHUAT PUCK CE€ M3pa3siBa B HEraTMBHATa cUTyalus J{py>KecTBOTO J1a He ObJie B ChbCTOSHUE Ja
nocpenHe 0e3ycI0BHO BCUYKH CBOM 3a/IbJDKEHMS ChIVIACHO TexXHHs mazex. [lopaan Hammuuero Ha
JUKBUJCH pHUCK, JIpyXKECTBOTO IIPOBEXKJa KOHCEPBAaTUBHA IIOJMTHUKA II0 YIPaBJICHUE HaA
JIMKBUJHOCTTA, 4pe3 KOSTO C€ CTPEMHU Ja IOAABPKA IOCTOSHHO ONTHUMAJICH JIMKBUJIEH 3amac OT
NapUYHU CPEACTBA 3a CHOCOOHOCT Ha (HUHAHCHpaHE Ha CTOMAHCKaTa CH JAeWHOocT. Tekymo
MaTYpPHUTETHT U CBOCBPEMEHHOTO OCBHIIECTBSIBAHE HA IUIALIAHUATA C€ CIeIU OT (PUHAHCOBHUS OTHET,
KaTo ce MOJUIbpKa €KEIHEBHAa MH(pOpPMAaLUs 32 HAIMYHUTE MApUYHU CPEACTBA U MPEACTOSIIUTE
IJIAIaHU.

2.16.11.  VIIPABJIEHUE HA KAITUTAJIOBUA PUCK

OcHoBHaTa 1€ Ha YINpaBICHUETO HAa Kanurajga Ha JIpyKecTBOTO € Ja ch3JaBa U MOIAbpKa
BB3MOKHOCTH TO JIa MPOJBIDKU Jla (PyHKIIMOHHMpA KaTO JICHCTBALIO MPEANPHUITHE U Ja OCUTYpSBa
ChOTBETHATA Bb3BPAIla€MOCT HA MHBECTUPAHUTE CPEICTBA HA COOCTBEHUKA M CTOMAHCKHUTE TIOJI3U Ha
JpYyTUTE 3aMHTEPECOBAHU JIMIA M YYACTHUIIM B HETOBUS OU3HEC.

JIpy>KeCTBOTO TEKYIO HAOII0AaBa OCUTYPEHOCTTA U CTPYKTyparTa Ha KamuTana cu. 3a o0e3rneyaBaHe
U3IIBJIHEHUETO HAa WHBECTHLMOHHATa mporpama J[pyXecTBOTO u3Moi3Ba (UHAHCHUPAHE dYpe3
THPrOBCKH U OAHKOBH 3a€MHU.

2.16.12.  PUCK OT ITPOEKTUTE HA JAPYKECTBOTO

beaemure mnewanbu u mazapuata croiHocT Ha L,AJIPA BBIATAPUA“ AJl 3aBucar ot
CTpaTernueckaTa i HHBECTUIIMOHHA porpama Ha J[pykecTBoTo, u3dpana ot CbBeTa Ha TUPEKTOPHUTE.
N300pbT HA HETTOAXOAAIIA MTa3apHA CTPATET s MOXKE J1a JOBEJIE JI0 3aryOH HIIU MPOIYCHATH MON3H.

VY1paBiieHHETO Ha TO3U PUCK € CBBP3aHO C I'bBKABH ITOJUTUKHU 110 OTHOLLIEHUE HABIM3AaHETO Ha ITa3apa
U IUIABHO OCBUIECTBSIBAHE HAa MHBECTHLMUTE. 32 MUHUMHU3UPAHETO U YIIPABICHUETO HA TO3U PHUCK,
JIpy>KecTBOTO pa3uuTa Ha €(EKTUBHO BHTPEIITHO(DUPMEHO MPOTHO3UPAHE U IJIAHUPAHE, KAKTO U Ha
aKTUBHO YIIPaBJICHWE HA UHBECTULIMUTE B PA3JIMUYHUTE CEKTOPU Ha OTpachia.

2.16.13.  PUCK OT HEBB3MOXHOCT 3A ®MUIHAHCHUPAHE HA MHBECTUILIMOHHUTE
IINTAHOBE

busnec minanbsT Ha Jpy)KeCTBOTO M3MCKBA 3HAYMTEIHU PECypcH 3a (UHAHCUpPaHE Ha JEHHOCTTAa U
MHBECTULMOHHATA MporpaMa. AKO EMUTEHTHT HE € B CBCTOSIHME J1a OpraHU3Upa JIOMBIHUTEIHO
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(¢uHAHCUpaHe, KOTaTO € HeOOXOAUMO (BKIIOYHUTEITHO 32 OOOPOTHH CPENCTBA WIIM IICJIEBU 3aEMHU),
MOXKE J]a C€ OKaKe MPUHYACH Ja OTJIOKU, HAMallM Mamada Wi MPeKpaTu HIKOU OT MPOCKTHUTE CH,
KOETO J1a Hamau revajnoara Ha ,,AJI®A BbJTAPUS“ Al

3a MUHUMHU3UPAHETO U YIPABJICHUETO HA TO3U PUCK, J[pyKECTBOTO pa3uuTa Ha TOBA MEHUIKMBHTHT
J1a MoJIara BCUYKHU YCHIIMS 3a MPEOAO0JISIBAHETO U MUHUMHU3UPAHETO MY, TOKOJIKOTO 3aBHCH OT TEXHUTE
JIEUCTBUS.

2.16.14. PHUCK OT BJIOIHDABAHE HA ®NWHAHCOBOTO CBbCTOAHUE HA
JHAPY)XECTBOTO, B CIEIACTBUE HA JIMIICATA HA IIPUXOAM OT
NMHBECTULIMUTE

OcHoBHara aeHOCT Ha [IpyKecTBOTO € CBBbp3aHa C pealu3alusATa Ha WHBECTULIMU B OTJEIHHU
CerMEHTH Ha Ma3apa Ha HEeJBW)KMMHU UMOTH Ype3 ABIIEPHH JIPYKECTBA, KOUTO Iie ObAaT IpUuIo0uTH
W/WIN YUYPEACHU C OTJIeH YIPABIECHUETO HA OT/EIHUTE UMOTHU NpoekTu Ha Emutenra. Hamanenue
Ha CPEIHUTE HUBA HA HAEMUTE B CTpaHATa MOXE J1a OKa)KE€ HEraTMBHO BIIMSHUE BBPXY IPUXOJUTE,
neJajaOuTe U pa3Mepa Ha MapUYHUS AUBUICHT HA KOMIIAHUATA.

3a MUHUMH3HPAHETO U YNPaBICHUETO Ha TO3U PUCK, J[pyKecTBOTO 11e pa3unuTa Ha AUBEpCcCU(pUKALIUs
Ha UHBECTULIMUTE B PA3JIM4YHU BUJI0BE HEABKUMU UMOTH, KAKTO U YpE3 CKIIIOYBAHE HA IBJITOCPOYHU
JOTOBOPH 32 IIPEIOCTABSIHE HA IIOI3BAHE.

2.16.15.  VIIPABJIEHCKA TIOJIUTUKA HA ®VUPMATA

bvnemoro paszutue Ha ,L,AJIDA BBITAPUA“ AJl 3aBucu or crTparerusta, uzbpaHa oT
yopaBlieHCKHs ekull Ha JlpykecTBOoTO. M300pbhT HAa HEMOIXOASIA Ta3apHa CTpATeTHS MOXE Ja
J0BeJIe 10 3aryOu Wiv mporycHat noi3u. [IposiBlieHneTo Hae CBBP3aHo C OMACHOCTTa OT HeIoOpo
yopaBlieHHe, HeaoOpe (yHKIMOHUpPAIIM BBTPEUIHU TPOIECH, CHUCTEMH M HEIO0CTaThYHO
KBaTM(UIIUpaH TEPCOHAI. YTPABICHCKUIT PUCK KATO MPOSIBICHHE HA ONEPALMOHHHS PUCK CE
u3passiBa B CAEAHOTO: [[py» ecTBOTO ce€ yIpaBiisiBa OT ChbBET HA TUPEKTOPUTE, ChCTOSALL CE€ OT TpUMa
NOyIId, KOUTO OINEpPAaTUBHOTO yIpaBisBaT EMHUTEHTa, KOETO mpearnoiara TMOBHUILIEH PHCK OT
KOHIIEHTpAIlMsl B yMPaBIECHHETO W BOIU JO HaMajsBaHE Ha WHQPOPMAIMOHHATA OCHTYPEHOCT Ha
B3eMaHuTe peiieHus. Ho oT apyra crpana moBuIlIeHaTa HE3aBUCUMOCT Ha ONIEPAaTUBHOTO YIIPaBJICHUE
MpeArnoara no-rojisiMa rbBKaBOCT IPU B3€MaHE Ha YNPABICHCKU PEILICHUS.

2.16.16. PUCK OT CHAEJIKN CbC CBBP3AHU JIMLIA ITPU YCJIOBUA PA3JIMYHU OT
I[TASAPHUTE

,»Anpa bearapus® AJl, kato myOIMYHO JpPY’KECTBO, € 4YacT OT MKOHOMHUYECKA TpyIa, B KOSATO
CBILECTBYBAaT MHOXKECTBO B3aUMOBPB3KH MEXIY OTACTHUTE YyYaCTHUIU — BKIIOYUTEIHO JbIIEPHU
JpYy>KECTBA, CTPATETMYECKH NApTHHOPHU M AKIIMOHEPHU C KOHTPOJIHO WJIM 3HAUYUMO ydyacTue. B To3m
KOHTEKCT JIPY>KECTBOTO U3BBPILIBA U MOXKE J1a MPOIBIIKH /1a U3BBPILBA CACJKH ChC CBbP3aHHU JIMIA,
BKJIFOUUTENHO IIPEXBBPIISHE HA JJI0BU y4acTHs, OTIIyCKaHE Ha 3a€MU, IIPEJOCTAaBSIHE HA YCIIYT'H MU
y4acTue B CbBMECTHU MHBECTULIMOHHU ITPOEKTH.

Bwnpeku ve monmutukara Ha ,,Anda bbearapus AJl € BCHUKM CHENKH ChC CBBP3aHM JIHMLA Ja Ce
CKJIIOYBAT NPH MA3apHH YCJOBHUSI U B HHTEepeC Ha aKLMOHEPHUTe, CHIIECTBYBa PUCK B OTJIEIHU
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Cllyyadl CAEJIKHTE Jia ObJaT peaqu3upaHu Ipy yCIOBHS, KOUTO C€ pa3yaBaT oT nazapHute. TakaBa
CUTYyallUsl MOJKE J]a Bb3HUKHE IIOPa/In:

e crnenuuuHUS XapaKTep Ha MHBECTUIIUUTE, IPU KOUTO HSAMA HAITBIHO ChIIOCTAaBUMH Ma3apHU
aHaJo3H;

e CTpaTernyecku ChOOpPAKEHUs, CBbP3aHH C YKpEIBaHE Ha IMO3UIMH B PAMKHUTE Ha IPyIara;

e KpaTKM CPOKOBE 3a WU3IIBJIHEHHE, NP KOUTO € OrpPAaHMYEHA BB3MOXKHOCTTA 3a Ia3apHO
CpPaBHEHME;

e BJIMAHHUC HA OCHOBHHU aKITUOHCPH, KOUTO y4aCTBAT B ITOBCYC OT €AHO CBBHP3aHO JIUIIC.

[Tono6GHM chenku, ako HEe ObJAT CTPYKTYpPHpPAaHH M OJOOpPEHM NpU CHa3BaHE HAa MPUHIUIINTE Ha
HE3aBUCUMOCT U TPO3PAYHOCT, OGMXAa MOIJIM /a OKAKAT HeOJAaronpusiTHO Bb3/elicTBHEe BHPXY
(puHAHCOBHUTE pe3yJITATH HA IPYKeCTBOTO U I0BEPHETO HA HHBECTUTOPHTE.

,»Angpa bearapus® A/l e BpBeno BbTPelIHA MPoLEAYPa 32 KOHTPOJ HA CAeJIKHTE ChC CBbP3aHU
JINIA, BKJIIOYBAILA:

e IpeIBapUTENICH MpaBeH U (PMHAHCOB aHAJM3 HA YCIOBUSATA I10 C/ETKaTa;

e 3AaABJDKUTCIIHO O,Z[OGpCHI/IC or CbpBera Ha AUPEKTOPHUTE, KaTO PCHICHUATA CC B3E€MAT C
CANHOAYIIHNC,

e OICHKA Ha I1a3apHaTa 000CHOBAHOCT OT HE3aBUCHUMHM CKCIICPTHU, KOT'ATO € MPUIIOKHUMO;

e myOnukyBaHe Ha WMHGpOpPMALHUs 32 3HAUYUTENHHU cIenku cbrinacHo wi. 114 or 3HIILK u
Hapenba Ne 2 na KOH.

B nombnHeHue, ApykKeCTBOTO MOIABPKA IMOJIUTUKA HAa MbJHA NMPO3PAYHOCT B OTHOLICHHSATA C
AKIIMOHEPH, UHCTUTYLIMOHAJIHU UHBECTUTOPH U KOHTPAr€HTH, KaTO BCAKA CAEJKA ChC CBbP3aHU JIMIIA
CE OIMOBECTABA B IEPUOAMYHUTE (PHHAHCOBU OTUETH U MexAMHHUTE Aoknaau mo IITIHK.

Bbopekn BCHMUKM BBBEIEHH MEPKH 32 KOHTPOJ M IMPENOTBpaTsBaHE HAa KOH(DIMKTH HA WHTEPECH,
WHBECTUTOPUTE CJIEJBA Jla UMAaT MPEABU, Y€ B CJIy4ail HA MPOMSHA B Ma3apHUTE YCJOBUS WU
cTpaTeruyecKMTe MPUOPHUTETH HA TPyNaTa, ObIelH ¢/IeJIKH CbC CBbP3aHM JUIa OUXa MOIJIM Aa
ce CKJKYAT NPH YCJOBHUS, OTKJIOHSIBAIIM Ce OT Na3apHUTE, KOCTO MOXE Ja IOBIIMsAE Ha
PEHTAOMITHOCTTA U (PMHAHCOBATa CTAOMIIHOCT Ha JIPY>KECTBOTO.

2.16.17.  HECUI'YPHOCT BbB ®HNHAHCOBUTE IIOKA3ATEJIM, OLEHKHW U
I[TPOT'HO3U1

®uHAHCOBUTE PE3YNTATH U MEPCIEKTUBUTE Ha ,,Anpa beirapus™ A/l 3aBUCAT B 3HAYUTEIHA CTETICH
OT IMHAMMKAaTa Ha KallMTaJOBUTE Ma3apy, MOBEICHUETO HA HHBECTUTOPUTE M OOIIUTE HKOHOMUYECKU
ycioBus B cTpaHaTta U EBponeiickus cbro3. CTpaTernuecKuTe IIaHOBE, IPOrHO3UTE U OLEHKUTE 3a
OBACUIOTO pa3BUTHE Ha JPYKECTBOTO CE M3TOTBAT BH3 OCHOBA Ha JAONMYCKAHHS, CBbP3aHU C
MAKPOMKOHOMHYECKATa Cpela, peryjiaTopHaTa paMKa M HHBECTHIHMOHHATA AKTHBHOCT B
KJIIOYOBUTE CEKTOPH, B KOUTO ,,Ada bearapus™ A/l ochiiecTBsiBa IeHHOCT.
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Bwnpeku ye Te3u 10omycKaHMUs ca M3TOTBEHH IPH BHCOKA CTETEH Ha MpoQecnoHaaIHa 000CHOBAHOCT,
roJIsiMa 4acT oT (paxkTopuTe, ONpene sy ObIeluTe pe3yaTaT, 0CTaBaT U3BbH KOHTPOJIa Ha
ApY:kecTBOTO. TakuBa GpakTopu BKIIOUBAT:

e IPOMEHH B 3aKOHOAATEIICTBOTO U PEryJIaTOPHUTE U3UCKBAHMS KbM ITyOJIHMUHUTE APYKECTBA U
MHBECTULMOHHUTE IOCPEAHULN;

e KojeOaHHA Ha KAIIUTAJIOBUTE nasapu 1 NpOMCHHU B JIMXBCHUTC HUBA,

e UKOHOMHUYECKU WJIU MOJUTHYECKU ChTPECEHUS, OKA3BaIllM BIUSHUE BbPXY HMHBECTUIIMOHHATA
AKTUBHOCT;

e 3a0aBsiHEe HA OHOOPEHMS WM TPOLIETYPH OT PETYJIaTOPHU OPraHu, CBbP3aHH C MPUI00MBaHUS
WJIY KalIUTAJIOBU ONEPALIVH;

e IMIPOMCHHU B NaHbYHATA U (bI/ICKaJIHaTa IIOJIMTHKA.

[Topanu MHBECTULIMOHHUS XapaKTep Ha IEMHOCTTA CH, ,,AJi(pa bbiarapus* A/l momiexu Ha MO-BHCOKA
CTeleH HA NMa3apHa W NMPOTrHO3HA HECHT'YPHOCT, OTKOJIKOTO KOMIIAHMM C IIOCTOSIHHA OIllepaTHBHA
neriHoct. (UHAHCOBUTE TIOKa3aTelNM KaTo TMPHXOAM, TNedanba, Ma3apHa KalWTaIM3alus H
BB3BPBIIAEMOCT Ha KamuTaja MOraT Ja NPEeThPIAT 3HAUYMTENIHU KOJeOaHHsS B 3aBHCUMOCT OT
IazapHaTa OLIGHKa Ha [SUIOBUTE Y4YacTUs, BPEMEBUTE IapaMeTpU Ha CHEIKUTE, KAaKTO U OT
MKOHOMMYECKUTE yCIIOBUS, IPH KOUTO CE peau3uparT.

PBHKOBOICTBOTO Ha JpPY>KECTBOTO OCh3HABa TE3UM PUCKOBE M MpeIlpueMa KOHCEPBATHBEH H
npeana3eH NoAXoA Npu GUHAHCOBOTO MPOTHO3UPAaHe, upe3:

® PCOOBCH NPCIrJICA U aKTyaJIM3alusa Ha (bI/IHaHCOBI/ITC IJIaHOBC U MPOTrHO3U;
e AdHaJIM3 Ha YYBCTBUTCIHOCTTA HA KIIFOYOBU MOKA3aTCIIU IMMPU pa3JIMIHU CHUCHAPUU,
e CTPHUKTHO YHOPABJICHUC HA PA3XOAUTC U ONITUMU3AIHNA HA JIMKBUIHUTC TOTOLU,

e TMOJIbpKAaHE Ha JMBEPCH(PHUIMPAH HHBECTUIMOHEH MOpT(dein, ¢ mea orpaHnyaBaHe Ha
BIIMSIHMETO Ha OT/ACTHU Na3apHU ChOUTHSI.

Bbnpeku npuwiaraHute METOAM 3a YIIPaBICHUE HAa HECUT'YPHOCTTA, CJIE/BA J1a C€ UMa IPEABUJ, 4ue
NMOCTUTHATHTE pPeailHd pe3yaTaTH MOrar Ja ce pa3jiM4aBarT CbLIECTBEHO OT IpeIBAPHTEJIHO
HANPaBeHHUTE MPOIrHO3H, KAKTO [TOPAJX IPOMEHH B MAKPOMKOHOMUYECKUTE YCIIOBUS, TaKa U IIOPAIU
HACTBIIBAHETO HA HEMPEABUINMH CHOUTHS B OM3HEC Cpefara.

2.16.18.  PUCK OT CBAEBHU JIEJIA OT I'PEIIKU, HEM3ITBJIHEHUE HA JOTOBOPU 1
WHIAJIEHTH

Heiinoctta Ha ,,Anda bearapus® AJl, kaTo myOIUYHO IPYKECTBO C MHBECTULMOHEH MpPOQHi, €
CBBbp3aHa C MOEMaHe Ha JOTOBOPHHU AaHT@XMMEHTH, U3TOTBSHE W M3IBIHEHUE HAa WHBECTHLIMOHHU
CJIeJIKH, KaKTO M y4acTHe B MPOLIECH Ha MPUA0OUBAHUS U KOPIIOPATUBHU MPECTPYKTypupanus. B To3u
KOHTEKCT CBILECTBYBa PUCK OT BB3HHUKBAHE Ha CBHACOHM CIIOPOBE, MPOUZTUYALIN OT TIPelIKH,
NPONYCKH, HETOYHOCTH WJIM HeM3IbJIHEHHEe HA JO0TOBOPHM 3a/[bJKEHHUSl 10 THPrOBCKH WU
(MHAHCOBH MPaBOOTHOILICHHS.

HOTCHI_[I/IaJIHI/ITe HU3TOYHHUIIMU Ha HO,Z[O6HI/I PUCKOBC BKJIFOYUBAT:
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e 3a0aBsgHE WJIM HETOYHO M3IIBIIHEHNE Ha AOTOBOPHU 3a MPCXBBHPJIAHC HA AAJI0OBC UM aKIIUU,

e CIOpPOBE, CBBP3aHU C U3IBJIHEHHE HA JOTOBOPHU 3a KOHCYJITAHTCKH, IOCPEIHUYECKU HIIU
YIIPaBJICHCKH YCIYTH;

e IIPETCHIUU OT KOHTPAreHTU BbB BPb3Ka C HENIPABUIIHO THIKYBAHE HA JJOTOBOPHU KIIAy3H WUIIU
HACTBIWIN HEONAaroNpHUATHY Ma3apHHU IPOMEHH;

e CBEHTYaJHU aMUHHUCTPATUBHU IIPOU3BOACTBA, CBBP3aHU C PETYJIATOPEH HAI30p OT CTPaHa Ha
Komucusra 3a ¢puHAHCOB HAA30p UIIH JPYTU AbPXKABHHU OPraHU.

KbM nmaTaTa Ha M3roTBSIHE HA HACTOSIIIUS OTYET ,,AJipa bbarapusa* A/l He e cTpaHa MO0 BUCALIM
ChAeOHM WM apOMTPa’KHU Jesa, KOUTO MOraT Jla OKaXaT CBIIECTBEHO BbB3JCHCTBUE BBHPXY
(MHAHCOBOTO ¥ CHCTOSHHUE WM pe3ynTaTH. JpyKeCcTBOTO MOIIbpKa aKTUBHA MOJIMTHKA 32 TIPaBHA
MPEBEHIIMS, KaTO OCUTypsiBa MPEABAPUTEIICH IMpPaBeH aHajIu3 HAa BCUYKU KIIOYOBH JOTOBOPH,
BKJIIOYMTEIIHO MPOBEPKHU 32 CHOTBETCTBUE C U3UCKBAHUATA Ha 3aKOHA 32 MyOJUYHOTO NMpeAJiaraHe
Ha neHHu kHmka (IIIIK) u Teprosekus 3axkon (T3).

3a MHMHMMH3HMpAHE HAa pPHUCKa OT JOTOBOPHM HApyIIEHUs, APYKECTBOTO Ipujara BbTpelleH
KOHTPOJIEH MeXaHU3bM 32 yNpaBJeHHe Ha JOTOBOPHHSA NpoLec, BKIOYBAIL €Talld Ha Iperies,
oJ00peHre W TOCJIeIBAIll MOHUTOPHUHI Ha HU3MBJIHEHHETO. BCHUKM CTpaTerndecku CHEIKH ce
ono0psiBaT 0T CbBeTa Ha AMPEKTOPUTE, KaTO 10 TO3M HAYMH CE TapaHTHUpPa 3aKOHOCHOOPA3HOCT,
IIPO3PavHOCT ¥ OIPaHUYaBaHE HA ONIEPATUBHUTE PUCKOBE.

»Anpa bobarapus“ AJl cma3Ba BCHYKM H3HMCKBAHUS Ha TPYJOBOTO U OCHTYPUTEITHOTO
3aKOHOJATEJICTBO, NOJLAbpKa NIPUETH MPOLEAYPH 3a 0e30MacHOCT HA TPYJAa U CTPUKTHO CJE/Ba
BBTPEIIHN CTaHJIAPTH 3a JIeNI0Ba €TUKA U MPOQPECHOHATHO MOBEICHHE, C IeJl IPEJOTBpaTsABaHe Ha
MHIMICHTH I HETIPAaBOMEPHU JEHCTBUS, KOUTO OMXa MOTJIH Jia JOBEAAT J10 IPABHU MOCIEANII WIH
pENyTalMOHEH PHUCK.

2.16.19.  OIIEPATUBHU PUCKOBE, CBHbP3AHU C YOBEILKA JEMHOCT

OnepaTuBHUTE PUCKOBE, NMPOMU3THYAIIM OT YOBEIIKA JEHHOCT, Ca CBBP3aHHU C BB3MOXKHOCTTA 3a
IPEIIKH, HEETUYHO WJIM HEJOSUIHO MOBEJCHHE, HEMPAaBOMEPHH ACHCTBUS, KAaKTO M C HeeEeKTUBHA
KOMYHMKAIUsl WM YTIPABJIEHCKH IPOIYCKH B PAMKUTE Ha APY>KECTBOTO. T03M BUJ PUCK MOXKE Ja
BB3HMKHE KaKTO Ha HUBO CIY>KUTENH, TaKa U B JIEIHOCTTA HA BUCIINS MEHUDKMBHT U WICHOBETE Ha
CobBera Ha iupekTopute Ha ,,Anda bbarapus AJ] nnm Ha AbIIEpHUTE IPY>KECTBA B MKOHOMUYECKaTa

rpyma.

Kato myOGnu4HO ApYy>KECTBO ¢ OrpaHHYEH aJMUHHCTPATHUBEH KamauuTer, ,,Anda boarapus AJl e
0c00EHO YyBCTBUTEIHO KbM PUCKA OT OTIEPATUBHU I'PEIIKH, 3a0aBsIHE IPU U3ITBIHEHUE Ha BTPEIIHN
IIPOLIEYPH WU IPOIYCKH ITPHU B3€MaHE Ha KIIFOYOBU CTPATErn4ecky pemeHusi. OCHOBHUTE PELICHMUS,
CBBP3aHM C JEMHOCTTAa HAa E€MUTEHTa, ce B3eMar OoT Mi3mbnHurenHus aupekrop u or CbBeTa Ha
JUPEKTOPUTE KaTO KOJIEKTHMBEH OpraH, IpPH CTPUKTHO CIIa3BaHE Ha BBTPEIIHUTE IIpaBUiIa 3a
KOPIIOPAaTHBHO yIpaBiieHHe, 000peHu oT Komucusra 3a ¢puHaHCOB HAI30pP.

Ha rpynoBo HUBO PUCKBT CE€ Pa3snpoOCTHPa U BBPXY ABLUIEPHUTE IPYKECTBA, B KOUTO ONEPATUBHUTE
peleHust MoraT Jia UMat MpeKu MOCIEANIN BbpXY KOHCONUUpaHUTe (PMHAHCOBH pe3ynTaTu. Takusa
Ipy>KECTBa BKJIIOYBAT AJITEPHATHBEH WHBecTHHHOHEeH (oHA ,Aada Donn” AJl, JYAUD
»Cosomon Maiiep 1772 AJl, MexxayHapoaHa KOMIIaHHMA 32 00pa0oTKa HA IIETH U ACHCTAHC
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yeayru® AJl u gpyru. B Te3m apykecTBa IpelllIkM B OLIEHKaTa Ha WHBECTHLIMM, HENPABUIIHO
aIMUHUCTPUpAaHE HA KIMEHTH WM HEChOOpa3sBaHE C PEryJIaTOpPHU M3UCKBaHHs OuMxa MOTJIH Ja
JOBeAaT 10 (PMHAHCOBH 3aryOH MITH pEeIyTallMOHEH PUCK 3a IslaTta rpymna.

3a MUHUMHU3UpPAHE U YIIPaBICHHE HA ONIEPATUBHUTE PHUCKOBE, CBBP3aHU C YOBEIKA JEHHOCT, ,,Anda
boearapus® AJl npuiiara cieiHUTE NOJUTUKU U MEPKHU:

e BBBCXKJAHE HA BLTPEUIHA CHCTEMA 32 KOHTPOJ M OTYETHOCT, KOSITO TApaHTHPA ITPO3PaYHOCT
U MIPOCIIEIUMOCT Ha B3€TUTE YIIPABJICHCKU PEILCHHUS;

e IIpujlaraHe¢ Ha ABYCTCHNECHCH IPUHIMII HA ouoﬁpemfle 3a KJIIIOYOBH CACJIKH, BKIOYUTCIHO
CACJIKU MCKAY CBBbP3aHU JIMIA U BHAYUTCIIHU UHBCCTHILIUU

e CTPHUKTHO CIIa3BaHE Ha U3UCKBAHUATA 32 pa3feseHHe HAa QYHKIUMTE U IPEJOTBPATABAaHE Ha
KOH(JIMKT HAa MHTEPECH MEXKIY YIPABICHCKUTE OPTraHy Ha JIPY>KECTBOTO M HETOBUTE IbIIEPHU
Ipy>KECTBA;

e TMOJABP)KAaHE HAa BHCOKHM CTAHAAPTH Ha KOPNOPATHMBHA e€THKAa M HpodecrnoHaIHA
KOMIIETEHTHOCT, BKJIIOYUTENTHO 4pe3 OOy4eHHUs, BBTPEIIHH MpPOIEIypd M HE3aBUCHUM
BBTPEILEH OJIUT.

Brrpekun npeanpueruTe NPEeBAaHTUBHU MEPKH, HANBJIHO EIMMUHHpPAHE Ha OIEPAaTUBHUS PHUCK,
IIPOU3THYAIL OT YOBEILKA AEHHOCT, HE € Bb3MOKHO. ETO 3a1110 Jpy»KEeCTBOTO IMOAABpIkKA IIOJIUTHKA 32
0bp30 uAeHTH(GUIMPaHe, AaHATU3 U PeaKusl IPH HACTHIIBaHE HAa CHOUTHUS, KOUTO OMXa MOTJIH Aa
MOBJIMSAT HEOArONPUSATHO Ha HErOBaTa JACHHOCT WM Ha JISHHOCTTa HA MKOHOMHUYECKaTa rpyrna KaTo
L51710.

2.16.20. ®OPCMAXOPHU CBbBUTHUA

dopcMaxopHHUTE 00CTOATENICTBA MPEJICTABIISABAT ChOUTHUS U3BBH KOHTpOIIA Ha ,,Ana bearapus AJ]
U HEHHWTE ABIIEPHH [PYKECTBA, KOUTO MOraT Ja OKaXXaT CBHIIECTBEHO BB3JICHCTBHE BBPXY
IeWHOCTTa, (PMHAHCOBUTE PE3yJNTaTH M CTPATErMYECKHTE IUIAaHOBE Ha rpynara. TakuBa ChbOUTHA
BKJIIOYBAT MPUPOAHU OeCTBUS (3eMETpECceHUs, HABOTHEHHUS, TI0XKAPH ), PE3KU KITUMATUYHH IPOMEHH,
eMUJIEMHUH U MTaHAEMUH, TEPOPUCTHYHH aKTOBE, IPAXKTAHCKU BHIHEHUS, KAKTO M BOCHHU KOH(JIUKTH,
3acsArallyd PETMOHU, B KOWUTO JAPYKECTBOTO WM HETOBH MapTHHOPU OCBIIECTBSIBAT ThPrOBCKa,
MHBECTUILIMOHHA WM OAHKOBA JIEHHOCT.

ITpe3 2025 r. reononuTuyeckara ooctaHoBKa B EBpona u Bim3kust M3TOK, KAKTO U HAIPEKEHUETO B
HSIKOHM (DPMHAHCOBHU IICHTPOBE, OKa3axa HENpsK e(heKT BbpXy MEKIYHAPOJAHUTE KAlUTAIOBY Ma3apu U
HUBAaTa Ha THBECTUIIMOHHA HecUrypHocT. Kato pykecTBo, onepupaiio upes3 IbIIEepHH PEATPUATHS
U WHBECTUIMU B pa3iuuHU ObpkaBu — BkIountenHo Canal Bank S.A. (Ilanama) u Wiener
PrivatBank SE (ABctpus) — rpymara Ha ,,Anda bearapus“ A/l e moTeHIMamHO H3JIOKEHa Ha
KOCBEHHU PHUCKOBE OT MPEKbCBAHE HA MEXKYHAPOIHU IUIALAHMS, 3aTPyAHEHUS B TPAaHCIPAHUYHUTE
oIepaluy 1 KoieOaHus B a3apHUTE OIICHKH Ha aKTUBHU IPU HACTHIIBAHE HA INIOOAIHU KPHU3H.

[IpomMeHHTE B KITMMAaTHUHUTE YCIOBUS CHILO MPEACTABISIBAT PUCKOB (haKTOP, 0COOEHO 110 OTHOIICHHE
HA UHBECTHLIMUTE B €HePruiiHA U HHPPACTPYKTYPHH NMPOEKTH, KAKBBTO € IPOEKTHT 3a 154 MW
doroBoATaMYEH TapK Ype3 AbIIEpHOTO JApyxkectBo ,Comap Xoaa* AJl. Exkcrpemuu
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MCTCOPOJIOTUYHU ABJICHHA, IMPOMCHU B TCEMIICPATYPHUTC PCKUMH U ABJITOCPOYHU KIMMATUYHU
TCHACHIIMU MOT'aT Iad NOBJIUAAT BbPXY IIPOU3BOACTBCHUS KAITALIUTCT, cebecToiHOCTTA U noAApPBIKKATA
Ha CbOPBIKCHUATA.

[Topanu TpynHOCTTa 3a MpenBWKIAaHE U MPEJOTBpATsABaHE HA MOJOOHH CHOWUTHS, Ipymara mpuiara
NpeuH3eH AaHAJTUTHYEH M 3aCTPAaX0BaTe/IeH MOAXO0A, BKIIOUBAIIL:

e 3aCTpaxOBaHC Ha OCHOBHUTC MATCPpHAJIHU AKTHBU W HMHBCCTUIIMU CpCIly HOPUPOAHHU U
TCXHOI'CHHU PUCKOBC;

e TEPUOAWYECH Mperies Ha ON3HEC-TUIaHOBETE C 1] OLIEHKA Ha MOTEHIIMAIIHOTO Bh3/IeHCTBHE HA
r7100aJIHU KpH3H;

e MOJIbPKaHE HA pe3epBeH JIMKBUCH Oydep u auBepcuduurpane Ha OaHKOBUTE TApPTHHOPHU C
1IeJI OCUTYPsIBaHE Ha OTNlepaTHBHA yCTOMYMBOCT MPH (POPCMAKOPHU OOCTOSTENCTBA.

B’preKI/I ONpeaAnpueTUTS MCPKHU, CJICABA Oa CC UMA NPCABUMI, YC IPHU HACTHIIBAHC HA 3HAUYUTCIIHU
HCMIPCABUANMU CHOUTHA € BB3MOXKHO BPCMCHHO 3a0aBsHE HWIM YaCTHYHO OrpaHn4aBaHC Ha
OIMPCACIICHU MHBCCTUIIMOHHU UJIN OINCPAaTUBHU HCﬁHOCTH.

2.17. PUCKOBE, CBBP3AHMU C OTPACBHJIA, B KOWUTO [JAPYXECTBOTO
N3BBPIIBA JEMHOCT

2.17.1. OTPACIJIOB (CEKTOPEH) PUCK

OneparuBHute U (puHAHCOBUTE pe3ynraTH Ha ,,Anda bwarapus“ AJl ca mpsko 3aBUCUMH OT
JMHAMUKaTa U CIeU(UYHUTE PUCKOBE HA CEKTOPHUTE, B KOMTO JPY’KECTBOTO M HETOBUTE JBIICPHH
IpY>KeCTBa OCBIIECTBABAT eiHOCT. KaTo myOnnyHo IpyKecTBO ¢ TuBepcuuIpano noprdoino ot
yuactus, ,,Anda bearapus”“ AJ] He npuHamIeKH KbM OTAEICH OTpach] Ha HaIMOHAJIHATa
MKOHOMHKA, a (DyHKIIMOHMpPA KAaTO MHBECTULMOHEH XOJAMHI C €KCHO3MIMU B HSIKOJIKO KIIIOUOBH
cekTopa — (HUHAHCOB, He0AHKOB KpeIMTeH, O0aHKOB, 3aCTPaxOBaTeJeH, EHepreTukKa
(Bb300HOBSIeMM W3TOYHHUIIM) U YCJIYTH ¢ BHCOKA /J100aBeHA CTOMHOCT ((PMHAHCOB ACHUCTAHC U
o0paboTka Ha IeTH).

BnusiHueTo Ha 0TpaciIOBUTE PUCKOBE BPXY IpyIara € MPOMOPIMOHAIHO Ha JIea Ha BCEKH CEKTOp B
o0IaTa CTpyKTypa Ha MHBeCTUIIMOHHM opTdeiin. [Ipe3 2025 r. ¢pokychT Ha rpynaTa € HacOueH KbM
pasImupsiBaHe HA UHBECTULIMUTE B OAHKOBHS CEKTOP, Upe3 AJITEPHATHUBEH MHBECTULIMOHEH (POH/T
»Auapa ®ong*” A/, xoiito nputexasa 15.24% ot kanurana Ha Canal Bank S.A. (ITanama) u 9.55%
or kanutaia Ha Wiener PrivatBank SE (ABctpusi). Te3u MHBECTHIIMU NPENOCTaBAT JOCTHI JI0
MEXJyHapOJAHU Ta3apu, HO CHIIEBPEMEHHO M3Jarar rpynara Ha peryjaTopeH M Ta3apeH pHCK,
CBBp3aH C Pa3IUYHU IOPUCIUKIUHN W TOTEHIMATHU MPOMEHM BBHB (PMHAHCOBATa CTAOMIIHOCT Ha
CbOTBETHUTE MHCTUTYIIHH.

CrnenBamusr 3Ha4MM CETMEHT B MOpT(eina ¢ HeOAaHKOBUAT (PMHAHCOB CEKTOP, MPEACTABEH OT
npyxectBa karo ,,Kpeautéokc* OO/ (o roHu 2025 r. yacT OT UKOHOMMYECKATa I'pyma), KOSTO
GbyHKIIMOHMpA KaTo (PUHAHCOBA MHCTUTYIHUS 1O WI. 3a, al. 1 oT 3akoHa 3a KPeAUTHUTE UHCTUTYITUH.
To3u CEeKTOp € CHUIIHO 3aBUCUM OT JIMXBEHATa MOJUTHKA, KpEAUTHATAa aKTUBHOCT M pEryJialluuTe Ha
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bearapckara HapopHa OaHka, TOpaaud KOETO NMPOMEHH B peryjJaTOpHaTa paMKa WM JIUXBEHUTE
PaBHMILA MOTAT J1a OKa)KaT MPSKO BB3CHCTBUE BBPXY JOXOAHOCTTA U PEHTAOMITHOCTTA HA JICHHOCTTA.

JleiHOCTTa Ha rpynara BKIOYBA U ABLJATOCpoYHM MHBecTHIMH B ESG mpoekTH, ocCHOBHO upes
»Conap Xoan“ AJl, HacoueHM KbM HM3TpaXkIaHe Ha (DOTOBOJITAMYHH EJIEKTPOLCHTpaIN C 0O0IIa
momHocT 154 MW. Makap CeKTopbT Ha BBH30OHOBSIEMUTE H3TOUHHUIM Ja C€ XapaKTepu3Hupa c
YCTOMUYMB pacTex U OJaronpusTHA peryiaTopHa cpefa, ChIECTBYBAT PUCKOBE, CBBP3aHU C MIPOMSIHA
Ha LICHOBUTE MEXAHU3MU 33 U3KYIIyBaHE HA CHEPIrUs, IOBUIIABAHE HA LICHUTE HA CYPOBUHUTE, KAKTO
u 3a0aBsiHE HA QJIMUHUCTPATUBHU MPOLEAYPHU 3a MPUCHEANHABAHE KbM €JICKTpOpasIpeaeTuTeIHaTa
Mpexa.

B uactra 3a 3acTpaxoBaTeJHHM M ACHCTAHC YCJIYIH, 4pe3 ,,MexkayHapoaHAa KOMIIaHMS 32
o0padoTka Ha mieTH M acucranc ycayru® AJl, rpynara pa3BuBa JE€HHOCT B CHJIHO peTyJiMpaHa
cpela, 3aBHcella OT MapTHbOPCTBA C MECTHU U UYXAECTPaHHM 3acTpaxoBaTenu. Makap TO3U CEKTop
7ia € JoKa3aJl yCTOWYMBOCT AOPH B NIEPUOJU HA UKOHOMUYECKA HECUTYPHOCT, TOM € M3JI0KEH Ha PUCK
OT NPOMCHH B 3aCTPAaXOBATCIIHOTO 3aKOHOAATCJIICTBO, PCUCCUOHHU TCHACHIHWU U I/IH(I)J'IaI_[I/IOHeH
HATUCK BbPXY OIEPATUBHUTE PA3XOIH.

C nen orpaHMuyaBaHe Ha OTPACIOBUTE PUCKOBE U HaMaJIsIBaHE Ha KOHLIEHTpALMITa HA UHBECTULIUH B
OTHETHH CeKTOpH, ,Anda bearapus“ AJl mnpumara mnonuTHKa Ha AUBepcupukanus u
cTpaTternyecko OajnaHcupaHe Ha mnoprdeina. J[pykecTBOTO BBBEXJAa BBTPEIIHU JIMMUTH 3a
€KCIIO3UIUU I10 CEKTOPH, ITpUIara pel0BEH MOHUTOPUHT HA NIa3apPHUTE YCIIOBUS U OLIEHABA PUCKOBUS
npo¢I Ha BCIKa HOBA MHBECTHLIUS Ype3 CLIEHAPUIHH aHAIN3H.

[ToreHIIMamTHUTE WHBECTUTOPH CIlEABA Ja HMMaT NpPEIBUA, Y€ Makap IuUBepcUUKAIMATa Ja
OrpaHUYaBa PHUCKa, TSI HE MOXKE J1a IO eIMMHUHUPA HAITBJIHO. B ciaydaii Ha HeOIaronpusTHO pa3BUTHE
B HJKOW OT KIIFOYOBUTE OTPACIU — OCOOCHO BbB (DMHAHCOBHSI MIIM €HEPIUIHUS CEKTOP — TOBA MOXKE
71a ce OTpa3u Ha KOHCOJIMAMPAHUTE (PUHAHCOBU pe3yJTaTH M Ha CTOWHOCTTA HA aKLMUTE Ha ,,Anda
bearapus® AL

2.17.2. PUCK, TIPOM3TUYALL OT IEMHOCTTA HA JUBLLIEPHU JIPYKECTBA

HeitHocTTa Ha ,,Anda beiarapus AJl xKaTo XONAMHTOBO W MHBECTHIIMOHHO JPYXKECTBO € MPSIKO
CBBbP3aHA C PE3YJATATHUTE U PA3BUTUETO HA JIBIICPHUTE MY APYKECTBA, B KOUTO JPY>KECTBOTO €
Ma)XOPUTAPEH WU CHIIECTBEH MUHOpPUTApeH akmuoHep. [lopamau ToBa ()MHAHCOBOTO CHCTOSHUE,
JTUKBHJIHOCTTA ¥ Mla3apHaTa OIICHKA HA €eMUTEHTA 3aBHUCST B 3HAYUTETHA CTETNCH OT €()eKTUBHOCTTA HA
YIPaBJIECHUETO, CTPATErMUECKUTE PEILICHUS U ONIEpaTUBHATA Cpe/la Ha TE3U JIPYKECTBA.

Kbs™m parata Ha Hacrosimust otder (29.10.2025 r.) ,,Anda bearapus™ AJl nmpurexaBa yuyactus B
HSIKOJIKO JIBIIIEPHU U CBBP3aHU APYKECTBA, CPEJ] KOUTO:

e AJITepHaTHBeH UHBeCTHLHOHEeH ¢oHA ,,Alda Doua* AJl, B xoiito ,,Anda bearapus A/l
€ OCHOBCH aKIIMOHCP U YPC3 KOMTO rpynara oCpblICCTBABA KIIFOUOBU MHBCCTUIIUHN B 0aHKOBHA
cektop, BkitounteaHo B Canal Bank S.A. (Ilanama) u Wiener PrivatBank SE (ABcTpus).

o JIYAU®D ,Conomon Maiiep 1772% AJl, neiicTBamio Karo JUIEH3UPAH YIPaBISABALL
aktuBute Ha AUD ,,Anda Doug“ A/l
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e MexayHapoaHa KoMnaHus 3a o0padoTka Ha IeTH M acucTaHc ycayru®“ AJl, xpaero
»Anda bearapus™ A/l npurexasa 61% ot xanurana. [Ipe3 okromBpu 2025 T. IpyKeCTBOTO
noiyuu 3aem ot ,,Anda bearapusa” Al B pazmep Ha 500 000 neBa ¢ uen ocurypsiBaHe Ha
ONlepaTHBEH KallUTal M pa3lIMpsIBaHE Ha JAEMHOCTTa My B CEKTOpa Ha 3acTpaxoBaTelHUs
aCHCTaHC.

e Conap Xoaa*“ AJl, upe3 KoeTo rpymnara pa3BuBa MHBECTUIIMOHHH MPOEKTH B cdepara Ha
BB300HOBsieMarta eneprus 1 ESG-undpacrpykrypara.

IIpe3 oTueTHHS IEPHUOA HACTBHIIMXA U IPOMEHU B CTPYKTYpaTa Ha rpyIaTa, BKIIOUUTEIHO U3JIM3aHETO
Ha ,,KpeanTooke* OO/l or mKOHOMHYECKaTa Tpymna ciej npoaaxOaTa Ha asioBeTe Ha ,,Anda
bearapus™ A/l na ,,Matep ®unanc Xongunar EAJl. Caoenkata 6e ¢punanuzupana Ha 17.06.2025 r. u
uMallle 3a LeJl ONTHUMHU3MpaHe Ha mopTdeina u GokycupaHe BbpXy CTPATETHUECKH CEKTOPH C I10-
BHCOKa T0OaBeHa CTOHHOCT.

PI/ICKOBCTC, nponu3Tuvamu OT HeﬁHOCTTa Ha JBIICPHUTC APYKECTBA, BKIIFOYBAT!

e OmnepaTuBeH pUCK — CBBP3aH C Bb3MOXKHOCTTA OT Hee(heKTHUBHO YIIPABICHNUE, HEIPEBUICHU
pasxoau WM MPOMEHM B peryjaTopHaTa Cpeia, KOUTO MOrar J1a OKakaT HeOIarompusiTHO
BB3/ICHCTBHE BbPXY (PMHAHCOBUTE PE3yJITATH Ha IPyIIaTa;

o Ila3apen puck — 0coOeHO 3HAUNM 3a JIPYKECTBA, ONIEPUPAILIY HA MEXTYHAPOIHU KAlIUTATIOBH
u ¢puHaHcoBH nazapu, kato AUD ,,Anpa @oun* A/l 1 HEroBUTe HHBECTHILIMU B Uy>KOMHA;

e Puck oT KOHIeHTpauusi HA MHBECTULMH, TIPOU3THYAIL OT (QOKyca BbPXY (PMHAHCOBHUS U
0aHKOBHUS CEKTOp, KOWTO MOXe Ja ObJe YyBCTBUTEJICH KbM pPEryJaTOPHU INPOMEHH,
MaKpOMKOHOMUYECKH LIUKJIM U JIUXBEHU PaBHUIIA.

3a orpaHuYaBaHe Ha TE3U PUCKOBE, ,,Ana boarapus™ AJl mpumnara cTpora cuctema 3a KOpropaTuBeH
KOHTPOJI U HaJA30p BBPXY ABIIEPHUTE JpyXkecTBa. I'pymara ochliecTBsBa TEKyIl MOHUTOPUHI Ha
(UHAHCOBUTE UM pe3yJTaTH, KalMTAlOBa aJeKBATHOCT U HM3IBIHEHHUE HA OJOOPEHUTE OIOKETH.
Benuku ChIECTBEHU CHETKM MEX]y CBbP3aHH JIMIAa ce 0J00psBaT mpeasaputenHo or ChBera Ha
JIMPEKTOPUTE HAa EMUTEHTA U e pa3KpuBaT myoiamyHo 1o peaa Ha 3ITTLHK.

B 3axirouenue, makap aAuBepcu(UKAMITA HA TBIIEPHUTE IPYKECTBA JIa TOTPUHACS 32 TI0-yCTONYNB
OM3HEC MOJIEN, ChIECTBYBAIIUTE 3aBUCUMOCTH MEXK/Y TSIX O3HAYaBaT, Y€ 3HAUUTEIHU 3aTPYAHCHUS
B €IHO OT TSIX — 0COOEHO B crparernueckute 3BeHa kato AUD ,Anda Doug“ AJl — morat ga
OKa)XaT BIIMSHHUE BBHPXY KOHCOMUAMPAHHUTE peE3yNTaTd W (PUHAHCOBOTO ChCTOSHUE Ha ,,Alnda
boearapus® AL

2.18. PUCKOBE, CBbP3AHU C AKIUUTE

2.18.1. JUKBUJEH PUCK

JIMKBUAHUAT PUCK € CBBP3aH C BB3MO)KHOCTTAa HHBECTUTOPUTE J1a KyIyBaT MM IPOJaBaT aKIUU Ha
»Anpa bearapus AJl B KpaTbK CpoOK, B OOMYaifHM 3a TAX O00EMH M Ha IIeHHM, KOMTO OTpa3sBatr
CIpaBeIMBO Ta3apHaTa OleHKa. TOo3M pUCK € XapaKTepeH 3a BCUUKM €MUTEHTH Ha pPeryJMpaHus

102




nasap B B’bHFapI/IH " Ipou3Tuva OoT 06H_[OTO HHNBO Ha ,Z[’bJ'IGO‘II/IHa 1 aKTUBHOCT Ha MECTHHS KallUuTaJIOB
nasap.

Bpopekn oTUeTIMBOTO 3acHiIBaHE HAa MHTEpeca KbM akmuure Ha ,,Anda bwarapus“ AJl mpes
MOCTIeTHUTE JIBAHAJIECET Mecela, BKIIOUUTEIIHO MOBHUILIEHHE HAa OopcoBara IeHa ¢ MpUOIU3UTEITHO
204% 3a nepuoaa ot TpeToTo TpuMeceune Ha 2024 r. 10 TpetoTo TpuMeceune Ha 2025 1., ThproBusiTa
C aKIMMTE Ha [[pyeCTBOTO NpOIbJIKaBa 1a HOCH MPUCHILNS PUCK 3a OTpaHUYEHA JINKBUAHOCT. ToBa
O3HayaBa, 4e MPH MO-TOJIEMHU MOPBUYKH 3a MPOoAaXOa MOXKeE J1a ce CTUTHE IO KPaTKOCPOUEH HATHUCK
BBPXY LI€HaTa, a IPU MO-TOJIEMHU TOPBYKH 32 OKYIKa — JI0 3aTpyJHEHUE 1a ObJie HaOpaH KeTaHHUsT
o0eM akIuu OT Ta3apa, 0e3 TOBa Jia I0BEJIE /10 ChIIECTBEHO MTOCKBIIBAHE.

JIOBTHATETHO, CTPYKTYpaTa Ha aKIIMOHEPHHs KAaIUTall BKIIOYBA HSKOJKO 3HAYMMHU AKITMOHEPH C
IBITOCPOYCH HMHBECTHIIMOHEH XOpHU30HT. KOHIEHTpamusiTa Ha JSUI0BE B OCHOBHU WHBECTUTOPH
HaMasiBa CBOOOTHO THpryBaHus ooeM (,,free float”) u moxe na orpanudu 060pOTa B OTACTHU CECHU.
ToBa yBennuaBa BepOSATHOCTTA OTACITHU SIMHUYHHU CICIIKH Ha MO-TOJISIM pa3Mep Ja BIUSSAT BUIHUMO
BBPXY Ma3apHaTa IieHa Ha aKIUUTe.

[Tnanupanoro uznuzane Ha ,,Anda boarapus A/l Ha nombaauTeNeH perynupan nasap B EC (aBoitHo
JMCTBAHE) UMa 3a LeJT J1a pa3IIMpH JOCThIA 10 MHBECTUTOPCKA 0a3a M Jja MOBUIIM JIMKBUIHOCTTA B
cpeaHocpoueH miaH. He3aBucumo oT ToBa, 10 OKOHYATEIHOTO OCBIIECTBSIBAHE U CTAOMIM3HpaHe HA
BTOPUYHOTO THPIyBaHE Ha IOBEYE OT €AMH N1a3ap HE MOXKE J1a C€ U3KIIIOYM PUCKBT Ja/IleH HHBECTUTOP
7la He ycree Ja MpoJaJie UM 3aKyTH )KeJaHusd 00eM aKIIMK B KOHKPETeH MOMEHT M Ha JKeJlaHa IIeHa.

C ornen ropHOTO, MHBECTUTOPUTE CIIEABA J1a UMAT MPEABUJ, Y€ BBIIPEKU IOJOKUTEIHATA ITa3apHa
JUHAMUKa ¥ 3HAYUTEIIHUS PBCT B [IEHATa HA aKI[UUTE IIPE3 MOCIeqHaTa TOJUHA, OCTaBa Bb3MOKHOCTTA
JUKBUAHOCTTA Jla ObJe OrpaHHWYeHa, a LeHaTa — YYBCTBUTENHA KBbM IO-TOJEMU WHIMBHYaTHH
MIOPBYKH.

2.18.2. UH®JIALIMOHEH PHUCK

NHubnanmoHHUAT PUCK MPEACTABIISABA BEPOSTHOCT OT TPAMHO MOKaYBaHe Ha 0OIOTO IIEHOBO PABHUIIIE
¥ CbOTBETHO HaMAaJIsIBaHE Ha MOKyTaTeIHaTa CIOCOOHOCT Ha JIeBa/€BPOTO (Clie] KOHBEPCHATA), KOETO
peaynupa peaiHaTa JOXOJHOCT 32 MHBECTUTOPUTE M MOXKE J1a TIOBIIMsIC HEOMArompusITHO KakTo Ha
MPUXOAUTE, TaKa M Ha pazxonHaTa 6aza Ha emuteHta. Cren mukoete oT 2022 r. mHGIANMOHHATA
muHamuka B beirapust u EC ce HopManu3upa, HO OCTaBa YyBCTBUTENIHA KbM IIOKOBE B EHEPrUHHUTE
nasapu, MpoJAOBOJICTBEHUTE LIEHHU, TPAHCIIOPTHUTE Pa3Xx0/id U TeMIla Ha HapacTBaHe Ha 3aratute. B
pamkute Ha 2025 r. nHIAMATa CE IBUKHU B YMEPEH JHAMA30H CIPSIMO MPEAXOTHUTE BE TOIUHHU,
HO PHUCKBT OT MOBTOPHO YCKOpSIBAHE HE € €JIMMUHHUpPAH, BKIIOUUTETHO MOPAIU T'€OMOJUTHUYECKU
HAMpeXKEHUs, HEOJNAronpusATHH KIMMATHUYHU CHOUTHUS M TPOMEHH B PEryJaTOPHU/JaHBYHU
IMOJIUTHKH.

3a ,,Ancda bvarapus“ AJl Ha MHIAMBUIAYyaJIHO HUBO HMH(}IAIMITa MOXE Ja ce MposBU upes: (i)
MOBHILIABaHE HAa a/IMUHUCTPATUBHU U ONIEPATHUBHU Pa3Xxoau (BKII. Bb3HArPaXKICHUs, BBHIIHU YCIYyTH),
(i) mo-BHcOKa ILieHa Ha ()MHAHCHUpaHE NMPH IO-CTpOra MapuyHa MoiuTHKa U (iil) IpeoleHKa Ha
Na3apHUTE MHOXHUTEIHN U TUCKOHTOBH CTAaBKU IPH OLIEHKA Ha MHBeCcTUIMUTE. Ha rpynoBo paBHuIie
JTOIBIHUTETHN €(EeKTH MoraT Ja BB3HUKHAT IMPU JbLICPHU JIPYKECTBA/CBBP3aHU YUYACTHHUIIM B
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perynupanu cekropu ((UHAHCOBH YCIyTH), KBAETO HH(IAaLUATa BIUSAE BBPXY THPCEHETO Ha
MIPONYKTH, KPEIUTHHUS PUCK U LIECHOBATA €JIaCTUYHOCT.

BwBexxnanero Ha eBporo (ouakBano ot 01.01.2026 r.) He mpemaxBa MHQIANMOHHUS PUCK, HO TO
,TIPUBBP3BA‘ KbM O0IIaTa MapryHa paMKa Ha eBpo30oHaTa. [IpeXoqHHUAT mepruox MOXe J1a JOBEJE 10
,OIITUYHU TIPOMEHH B HOMHHAJTHUTE HHUBa (IIEHOBU Tabenu, Tapu(u, CUETOBOIHU BEIUYUHU),
CBIIPOBOJIEH C PUCK OT 3aKPBIJISHUS U BpEMEHHA LIECHOBA MHEPLIUS.

Mepku 3a ympasieHue: JlpyXecTBOTO mpuiara KOHCEPBATUBHO OIOJUKETHpPaHE U CLEHApHO
IUTAaHUpAHE, NPEIJIe]] Ha IEHOBUTE U JIOTOBOPHU Kjay3H (MHIEKCAlus, KOPEKIMOHHU MEXaHU3MHU),
ONTUMU3AIMS HAa Pa3XxOJUTE M CPOKOBETE I10 JOTOBOPH, MOIbp)KaHE Ha JUKBUIAHU Oydepu u mo-
KpaTKa Jopalys Ha JUXBOUYBCTBUTEIHUTE €KCIO3ULIMH. [Ipy MHBECTULIMOHHU PELIEHUSI CE OTYUTAT
NITepHATUBHU MH(IAIMOHHY CLIEHAPUU 4Ype3 CTPEC-TECTOBE M UYBCTBUTEIHOCT Ha TUCKOHTOBHTE
CTaBKHU.

2.18.3. BAJIYTEH PUCK

BanytHusT puck 3a mHBEecTUTOpHUTE B ,,Anda bbarapus A/l mpoustnya ocHOBHO OT (pakrta, ue
aKIMUTE Ha JPYKECTBOTO Ca JIEHOMUHUPAHU B OBIATAapcKH JieBa. Beska mpoMsHa B pexuMa Ha
BaJIyTaTa — BKJIIOYUTEIHO IPEMUHABAHETO OT JIEB KbM €BPO — MOXKE J1a IIOBJIMAE Ha HAUMHA, 110 KOWTO
MHBECTUTOPUTE (0COOEHO Uy KIECTPAaHHHUTE) OIICHSABAT JOXOJHOCTTA OT MHBECTHIIUATA CH.

KbM narata Ha M3rOTBSIHE HA HACTOSIUS OTYET JIEBBT OCTaBa BbB BAJTYTEH OOpA M € PUKCUPaH KbM
esporo 1o kypc 1 EUR = 1.95583 BGN. ToBa o3HauaBa, uy€ B KpaTKOCPOYEH IUIAH PUCKBT OT PE3KU
KosiebaHuss B OOMEHHHsSI Kypc JIEB/€BpO € MHUHHUMalleH, Thil karo bbiarapckara HapoaHa OaHka
noJyIbpika (PUKCHpPAHHs KypC U TIOKPUTHE Ha MapudyHarta 06aza ¢ BAlyTHU PE3EPBH.

BanytHusr puck obade He u3ue3Ba HambiIHO. KbM MoMeHTa € mpeaBuaeHo bwarapus ma ce
IIPUCHEIUHU KbM €BPO30HATA U J1a BbBEAE €BPOTO KaTO €AMHCTBEHO 3aKOHHO IUIATEXHO CPEJICTBO,
cuntaHo ot 1 suyapu 2026 r., cnex karo EBporneiickara komucust 1 EBpormeiickara nieHTpaiHa 6aHka
NOTBBP/IMXA, Y€ CTpaHaTa MOKPHUBA KPUTEPUHUTE 3a IIEHOBAa CTAaOMIIHOCT, (PMCKaJIHA AWCIUIUIMHA,
YCTOMUYMBOCT Ha IBIATOCPOUHHUTE TUXBEHHU MIPOIIEHTH M CTAOMIIHOCT Ha BayTHUA Kypc ToBa o3HauaBa,
Ye JIEBBT LIe ObJIe 3aMEHEH C €BPO 10 MPEIBAPUTEIIHO OIPENIeNIeH U OKOHYATENIHO (PUKCUpPAH Kypc,
0e3 mpexo]] KbM IUIaBalll peKUM. B TO3M CMHUCHI HE ce OYaKBaT JEBaJIBAllUsl MM PE3KU 3aryou ot
IIPEOLIEHKA CIIPSIMO €BPOTO.

Bbnpeku ToBa ChIECTBYBAT [BA IPAKTUYECKH ACIIEKTa HA BAyTHUS PUCK 32 UHBECTUTOPUTE:

e [lpeomeHka U CYETOBOJHO/TEXHUYECKO TpexBBpisiHe. Clie]] BbBEKIaHE HA €BPOTO BCUYKH
CTOMHOCTH B JICBA — BKJIIOUUTEIIHO HOMHUHAIHATA CTOMHOCT Ha aKI[UUTE, COOCTBEHMS KAIIUTAll,
(uHAHCOBHUTE TOKa3aTeld Ha EMUTEHTa M Ha HWKOHOMHYECKaTa Tpyma — e ObaaT
JICHOMUHUpaHU B €Bpo. ToBa MOXke /1a A0Bene O ,,0NTUYHO U3MEHEHUE Ha MPEACTABSIHUTE
BENTMYMHHU (HaIpUMep IIeHA Ha aKIvs, eYanda Ha akius, a3apHa KanmuTain3anus), 6e3 ToBa
Jla € IKOHOMHUYecKa IPOMsIHA 110 chIecTBO. [1a3aphT 00ade moHsKOra pearnpa Ha HOMUHATHH
HHUBA, KOETO MOXE€ Ja JO0BeIe A0 KpPaTKOCPOYHA BOJATWIHOCT B KOTUPOBKHUTE IpHU
MIPEMUHABAHETO KBM €BPO.

o BanyTen puck u3BbH €Bpo3oHaTa. YacT OT NOTEHIIMATHUTE HHBECTUTOPU U KOHTPAareHTH Ha
,»Anda bearapus® AJl onepupart B ATCKU JA0JapyU WK ApYyrH BamyTu. Ciiex mpeMuHaBaHETO
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KbM €BPO €KCIIO3UIIUSTA Ha APYKECTBOTO U rpynara kbM USD u Apyru BamyTH 1€ OpOIbIIKU
na ceiectByBa u amxeHusTa EUR/USD e morar qa okakat BIUSIHUAE ITPH CACTKU, OIICHEHH
WM YpelIeHU B IATCKU JoJapu (HampuMep NMpuaoOUBaHMs Ha aKTUBH/ISJIOBE B Uy>KOMHA).

B o006o6menue: mo kpas Ha otuetHus mnepuon (Q3 2025) He ce odakBaT HeOIAromMpUsSTHU
KpPaTKOCPOYHHU BaJyTHU IIOKOBE JIEB/€BPO MOpaay AeHCTBAIIUs BadyTeH 60pa. OCHOBHUST BalyTeH
PHCK 32 HHBECTUTOPUTE € CBbP3aH HE TOJIKOBA C 00E3IIEHKa Ha JIEBA, KOJIKOTO C IPAKTUYECKUS €eKT
OT NPEMUHABAHETO KbM €Bpo OT 1 stHyapu 2026 r. 1 ¢ IpeolieHKaTa Ha aKTUBH U [TACHBU Ha rpynara
B €BPO, KaKTO M C MPOABIDKABAIIATA EKCIO3UIMA KbM TPETH BAIYTH (Haii-Beue IIATCKU J10JIap) MpH
MEXIyHapOJHU CACIKH U IPUJ0OUBAHUS.

2.18.4. IUXBEH PUCK

JINXBEHUAT PUCK CE CBBP3Ba C BB3MOXKHOCTTA Ma3apHUTE JIMXBEHH MPOLIEHTU Ja C€ MOBMILAT U I10
TO3W HAUMH Jla C€ yBENUYM LIeHaTa Ha BBHINIHOTO (puHaHCHpaHe, KoeTo ,,Anda bwmrapus” AJl
M3II0JI3BA 3a OCBIIECTBABAHE HA WHBECTULMH M NpuaoduBaHus. [1o-BUCOKHTE JIMXBEHHM PABHUINA
MOraT J1a TOBEJAT JI0 MO-CKbIT JOCTHIT IO 3a€MHH CPEICTBA U J]a HANIPABT (PUHAHCHPAHETO Ha ObACIIH
MNPOEKTH TO-HEU3roJHO, KOETO OT CBOSI CTpaHa OM MOIJIO Aa 3a0aBU M3MBJIHEHHETO Ha 4acT OT
IUTAHUPAHUTE UHBECTULIMU WM Jja HAMAJIM OYaKBaHATa Bb3BPbHILAEMOCT.

Benpekn ue ObArapckusT JeB € (PUKCUpaH KbM €BPOTO IO peXUMa Ha BalyTeH OOpJ, a ToBa
TPaaUIIMOHHO BOJM 10 TO-TIPEABUIMMA JIMXBEHA Cpela CIpsIMO JIPyTd Mas3apu, Mpe3 MOCIeIHUTE
TOJIMHY TIOKAYBAHETO Ha JINXBEHUTE MPOIICHTH B €BPO30HATA U PETHOHA JJOBEJE 10 OOIII0 MOCKBIIBAHE
Ha KpeauTHus pecypc. Ilpu cuenapuii Ha TPOABIKUTEIHO BUCOKU JIMXBEHU PAaBHUILA € BH3MOXKHO
JIpy>KeCTBOTO Jla CpelllHe MO-BUCOKA LIeHa Ha (pMHAHCHpaHEe 32 HOBU MPUA0OMBAHUS WK 32 y4acTHe
B YBEJIMYEHUS HA KallUTaja Ha CBbP3aHU JIPY>KECTBA.

JIpy’)KecTBOTO OrpaHu4yaBa TO3H PHUCK upe3 TOIAbPKaHE Ha OTHOCHUTEIIHO YMEpPEHH HHBa Ha
3aJUTHKHSJIOCT, TUTAHMPAHEe Ha MapUYHUTE TOTOIM M JIOTOBApsIHE HA YCJIOBHS C TIOBEYE OT €IUH
KpEAUTOP, KOTATO € MpUIoKuMo. HezaBucuMo OT TOBa, HE MOXe Ja ObJIe M3KITIOUSHO TUXBEHHST PUCK
Jla OKaKe HeOIaronpusiTHO BIUSHUE BHPXY Pa3XoIuTe 3a PUHAHCHPAHE U BHPXY PEHTAOUITHOCTTA HA
OB ICIN HHBECTUIINH.

2.18.5. BJIMAHUE HA I'NIOBAJIHUTE KAITUTAJIOBU ITA3APU

Ilenara Ha akuuuTe Ha ,,Ana boarapusa™ A/l e npsxo noBiIMsHA HE caMO OT (PUHAHCOBUTE PE3yJITaTH
U CTpaTeTMYECKUTE pelleHus Ha J[pyKecTBOTO M rpynaTra, HO W OT MO-IIMpOKaTa AWHAMUKA Ha
pPErMOHATHUTE U TJIOOATHUTE KaluTaloBH mMa3apu. lIpe3 mocnenHuTe TOAMHU Ma3zapHaTa cpena ce
XapakTepu3upa ¢ IOBUILEHA HEONIPEJIEIEHOCT, CBbp3aHa ¢ T€0NOJUTHYECKO HANPEKEHHUE, IPOMEHU B
JMXBEHUTE paBHUIIA, HH(IAMOHEH HATUCK U KOJIeOaHHs B OYaKBAHHATA 32 MKOHOMHUYECKH PACTEX.
Te3u ¢dakropu moBemoxa a0 MOBHILEHA BOJATHIHOCT Ha OOpPCOBUTE MHAEKCH M Ha IICHUTE HA
OTJETHUTE MyOINYHN KOMITAaHUU KakTo B bhirapus, Taka 1 Ha MeXIyHapOIHUTE Ma3apH.

IIpu TakaBa cpena € BB3MOXHO HACTHIIBAHETO HA PE3KM KOPEKLIMHU B I1a3apHUTE OLEHKU Ha
nyONIUYHHUTE IPYKECTBA, BKIIOYUTEIHO U B Ma3apHaTa IIeHa Ha akuuuTe Ha ,,Anda bearapus™ A/l,
HE3aBUCUMO Y€ (hyHJaMEHTAIHUTE MTOKa3aTeNn (aKTUBU, MHBECTUIIMH, CACIKH, TeHEPHPAHH TTOTOLIH )
ocTaBaT CTaOMJIHU Wiu ce noxoOpsiar. C APyru AyMH, HETATUBHU HACTPOCHUS HA KalUTaJIOBHUTE
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na3apu, OPOJCHH OT OOIIM BHHIIHU (JaKTOPH, MOTAT Ja IOBEJIAT 10 TOHM)KCHHUS B IEHATA HA aKLIUUTE
u Ha [IpyxecTBOTO, 1OpHU O€3 BIIOIIaBaHE HA ONIEPATUBHOTO MY ChCTOSIHUE.

Hemo nmoBeue, rmpu BHCOKa BOJATHIIHOCT Ma3apHara IIeHa Ha aKIIMUTE MOKE /1a CE OTKJIOHSIBA KAKTO
BbB BB3XOJIlla, TaKa U B HU3XOZAIIA MOCOKA 3a KpaTKU MEepuoAu OT Bpeme. ToBa o3HauaBa, ue
WHBECTUTOPUTE B akuuute Ha ,,Anda bearapus“ AJl morar ga ObgaT M3I0KEHH Ha TMO-CHUITHU
KpaTKOCPOYHHU JIBIDKEHHUS B I[€HaTa B CpaBHEHHE C MO-CTabWiIHA MaKpOMKOHOMHUYEcKa cperma. B
pe3yaTaT Ha TOBa CHIIECTBYBAa BEPOSITHOCT IleHaTa Ha akuuuTe Ha J[pyKecTBOTO Ja OCTaHe IO-
BOJIATHJIHA OT UCTOPUUECKHUTE CH HUBA U OT/AEITHU aKIIMOHEPH Ja OTYETAT BPEMEHHU HEepealn3upaHu
3aryOu OT ma3apHa MPEOIeHKa, KOUTO He MPOU3THUYAT OT MPOMSIHA BHB (PMHAHCOBOTO CHCTOSIHME HA
camoro [IpyxecTBo.

JIOBTHATETHO, AOCTHITBT 0 HOB KAalHUTal uype3 OBbACHIN YBETUUCHHS Ha KamuTayia (BKIIOYUTEIHO
4Ype3 eMHUCHUHU aKIMK W/UJH YIPAKHSBAHE HA BAPAHTH) 3aBUCU B 3HAYUTENIHA CTETICH OT HATJIACUTE Ha
WHBECTUTOPUTE U ISUIOCTHUTE TMazapHH yclioBus. [Ipu BiomieHa ma3zapHa KOHIOHKTYPa € Bb3MOXKHO
HaOWpaHe Ha KamWTal Ja CTaHe MO-OTPAHWUYECHO WM TIO-CKBIIO, KOETO OM MOTrio Ja 3abaBu
W3ITBJTHEHUETO HAa MHBECTUIIMOHHUTE TIJIAHOBE HA TpyIiaTa.

2.18.6. BJIMAAHUE HA TI'JIOBAJIHATA ®MTHAHCOBA KPU3A BHPXY THPI'OBUATA HA
b BJIITAPCKA ®OHJIOBA BOPCA — COOUA“ A/l

TeproBusita ¢ akiuu Ha ,,Anda bearapus AJl ce ocbuiecTBsiBa Ha ,,bbiarapcka gonmgoBa 6opca —
Codus* A/l (bDB), mopamu koeto obIIaTa IMKBUAHOCT, HATJIACHTE HA MHBECTUTOPUTE U IMHAMUKATA
Ha IICHUTE Ha PETyJIMpaHus ma3ap NpsKo BIMSAT BbPXY Ma3apHaTa KanmuTaau3anus Ha J{py>KecTBOTO
¥ BB3MOXKHOCTTA MY Ja IPUBJINYA HOB COOCTBEH KamuTall.

[Ipe3 nHabmromaBaHus MEPHO]] KATUTAIOBUTE Ma3apy B PETMOHA OCTABAT YYBCTBUTEIHU KbM BHHIITHU
(dakTopy KaTO TeOTMOJUTHYECKO HAIMPEKECHUE, MPOMEHSIIN Ce JIMXBEHHU PABHUIINA, HATUCK BBPXY
uH(pIAMATa ¥ OYaKBaHUS 32 HKOHOMUYECKH pacTek. TakaBa cpea MOXKe J1a JoBele 0 eMU301 Ha
MOBUIIICHA BOJIATUIHOCT, BKIIOUUTETHO W Ha BdDB, He3aBUCMMO OT KOHKpeTHUTE (DUHAHCOBU
pe3yaTaTH U ONEPaTUBHO ChCTOSIHUE HA OT/IETHUTE EMUTEHTU. ToBa 03HauaBa, ye ma3apHaTa lieHa Ha
akiuuTe Ha ,,Anda bearapus™ AJl Moxe Oa ce mMoBIuse HE caMO OT MHIUBUAYaTHHUTE (DaKTOpH
(meuanba, cAeTKWA, HOBM WHBECTHUIMH), HO U OT OOIIM HACTPOSHHUS KbM PHCKAa, KOHTO Ca W3BBH
KOHTpoJia Ha [[py»ecTBOTO.

Bwnpeku Ta3u BBHITHA HECUTYPHOCT, Ha0JII0JjaBa Ce 3aCHJIEH MHTepeC KbM MyOJIIMYHU JIpYKECTBa C
aKTMBHA MHBECTUIIMOHHA CTPATErus, JOCTBI 10 KaUTaJl U BUJIUM ILUIAH 3a PACTEX, KAKBBTO MOJEI
»Anpa bearapus® AJl mpoBexna upe3 NpuOOMBAaHHUS, yyacTHE B YBEIMYEHHUS HA KaluTal U
pasimupsiBaHe Ha MKOHOMHYecKaTa rpyna. [TonoOpsBaneTo Ha BbTpEIIHATA JIUKBUIHOCT Ha [1a3apa Ha
b®b u HanuuMeTo Ha NHBECTUTOPH, TOTOBHU J]a Y4acTBAT B IOMBJIHUTEIIHU KallUTAIOBU yBEIUUEHUS,
ca mojoxurenaeH ¢akrop 3a JpyxectBoto. HamansBaHeTo Ha MOXOJHOCTTA IO KIACHUYECKHUTE
0aHKOBH JICTIO3UTH B CTpaHATa U ThPCEHETO Ha MO-BHCOKA JJOXOAHOCT OT CTpaHa HAa MHBECTUTOPHUTE
MOJIKPETIAT UHTEpPEeCca KbM aKIHHU C I0-arPEeCUBEH PacTeX0B MPOQHIL.

Cocrosauero Ha BB ocraBa kmo4oBo 3a ,,Anda beirapus A/l mo ase npuuunM: (i) ma3apHara
L[EHA Ha aKIMWUTE OTpa3siBa BB3NPUATUATA 3a CTOMHOCTTAa Ha [IpyXKeCTBOTO M BIUSE€ BBPXY
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CIOCOOHOCTTa My Ja OcurypsiBa (puHaHCHpaHe 4Ype3 HOBM E€MHUCHUHU aKIMW M BapaHTH; u (ii)
CTaOMJIHOCTTa M JIOBEPHETO HAa MHBECTUTOPUTE HAa MECTHHs KalMTAJIOB Ia3ap ca BaxeH (akrop 3a
YCIIEUTHOTO pealn3upaHe Ha ObJEIIM CTHIIKU MO HaOMpaHe HA Pecypc U pealu3upaHe Ha CHEIKH C
1soBO yyactue. ToBa 03HavaBa, ye psI3KO BIIOLIABaHE HA KAaIIMTAJIOBUTE Ma3apH — IOPU U MIOPOICHO
OT IJ100aJHM IIOKOBE, @ HE OT creruduuHu 3a JIpyKecTBOTO MPUYMHU — OW MOTJIO Ja OTpaHUYU
BB3MOKHOCTTA 3a TPUBJIMYAHE HA HOB COOCTBEH KalUTal M Ja OCKBIH AJITEPHATHBHOTO
¢duHaHCHpaHe.

2.18.7. PUCKOBE, CBbP3AHU C BBJITAPCKUA ITA3AP HA LIEHHU KHIKA

[TazapbT Ha IIEHHUW KHW)KAa B Bbirapus ocraBa Mo-MaidbK M MO-c1a00 JIMKBUICH B CPaBHEHHE C
YTBBPJIEHUTE KallUTAIOBH Na3apu B Abpxkasu oT 3anaaHa EBpona u CALLL. ToBa Moxe na n1oBene 110
MO-TOJISIMA IIEHOBA BOJIATHIIHOCT MIPU THProBUATA C aKUMUTE Ha ,,Anipa bearapusa A/l, BKIIOUUTETHO
710 pe3KM U3MEHEHUS B ITa3apHaTa IIeHa PH CPAaBHUTETHO OrpaHUYeHH 00eMH crienku. OrpaHudeHaTa
IbI00YMHA Ha Ma3apa ChIIO TaKka MOXKE Jla 3aTPYAHU UHBECTHUTOPUTE, KOUTO JKENAAT J1a MPUIOOHST
WIN JIa TIPOJIa/IaT T0-3HAYMTEIICH MaKeT aKlMKU 3a KpaThK MEpUoJl OT Bpeme, Oe3 TOBa Ja MOBIUsE Ha
KOTHUPOBKHTE.

B nombnHeHue, BBIPEKH uYe HaJI30pHaTa pamka B beiarapus e xapMoHU3MpaHa € IPaBOTO Ha
EBponeiickust Ccbi03, BKIIOYUTENTHO TpaBWiaTa 3a IyOJMYHO pa3KpUBaHE Ha peryjupaHa
uHpopMaIus, 3a 3alKuTa OT 37I0yHoTpeda ¢ BTpelIHa HH(OPMAIIHS U 32 KOPIIOPATUBHO yIpaBJICHHUE,
MpaKTUYeCcKaTa JIOCTHITHOCT, HABPEMEHHOCT M JAETAIHOCT Ha Mma3zapHaTta MH(GOpMAIHsI MOXE J1a ce
pa3nuyaBaT OT HHUBAaTa Ha IMPO3PAvyHOCT, TUIHYHHM 3a IMO-3peiu Ma3apd. ToBa oO3HayaBa, 4e Ha
WHBECTUTOPUTE MOHSAKOTa € JOCTBIIHO MO-OTPAaHMYEHO KOJMYECTBO AHAIU3U OT HE3aBUCHUMHU
W3TOYHUIIH, MTO-MAJIKO BBHIITHO MOKPUTHE OT CTpaHa HA MHBECTUIMOHHH MOCPEIHULU U MO-MAaJKO
na3apHU KOMEHTapH U MHIUKAaTOPU B PEATHO BpEMe.

Komucusra 3a puHaHCOB HAA30p YIPAXKHIBA PEryJIaTOPEH U HAA30PEH KOHTPOJI BbPXY IyOJIHUHUTE
IpYy>KeCTBa, BKIIOUUTENHO ,Anda bbarapus“ AJl, m u3MucKBa cHa3BaHe Ha 3aIbJDKCHUATA 32
paskpuBaHe Ha BbTpelrHa MH(opMaius, (pUHAHCOBM OTYETH, CBHIIECTBEHH CIENKH, MIPOMEHUTE B
VIOPaBICHUETO U JPYrH OOCTOATENCTBA, KOMTO OWMXa MOITM Ja OKaXaT BIHUSHHE BBPXY
uHBecTuTopute. ToBa oOaue He OTMEHS (akTa, Y€ HHBECTUTOPUTE B OBJITapCKU AaKIHH —
BKJIIOUMTENIHO aKLMHM HAa EMUTEHTA — II0EMaT Ia3apeH PUCK, CBbP3aH C MO-HUCKa JIMKBUAHOCT, I10-
BHCOKA YYBCTBUTEIHOCT Ha II€HaTa KbM €AWHUYHU CHOUTHS W TOTCHIMAIHO I0-OrpaHHuYeHa
HIMYHOCT Ha BTOPUYHU aHaMu3u. Te3u 0coOEHOCTH MOraT J1a OKa)XaT ChIIECTBEHO BIUSHHE KAKTO
BBPXY TEKyllaTa Ia3apHa OIleHKa Ha akuuuTe Ha ,,Anda boarapus* AJl, Taka u BbpXy criocoOHOCTTa
Ha aKIMOHEPUTE J1a OCHILECTBSABAT ObP30 M3JIM3aHE OT MO3ULMUS MPHU YCIOBUS Ha HEOIArompusTHa
na3apHa JUHAMUKA.

2.18.8. PUCK OT HEM3IUTAITIAHE HA JINUBUJIEHT

3a BcUUKH OOMKHOBEHH aKIMH € XapaKTepeH pUCKa OT HECUTYPHOCT MPH MOJTYYaBaHETO HA AUBHJICHT
(IpOMEHJIMBOCT B pa3Mepa Ha IMBUJEHTA) U B YaCTHOCT HEMOBOTO HeM3IUIallaHe. Beska akuus nasa
[IpaBO HA AUBUJCHT, CbPa3MEPHO C HOMUHAIHATA 11 CTOMHOCT. Pa3MepbT Ha IUBUICHTA € IPOMEHIIMBA
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BCJIMYMHA, KOATO 3aBHCH OT pasMEpa Ha negyanOara Ha Emurenta. Ha pasaopCaCIAHe TMOIJICKU
neganOara Ha EMuTenra CIICq o0Jtaratero i ¢ ABJDKUMUTC JAHBIH.

Pemenuero 3a pasnpenensHe Ha nevanbata ce nmpuema oT OOIIOTO chOpaHHe Ha akIMOHEpUTE. 3a
naneHa rogruHa EMUTEHTHT MoXke M3001110 J1a He peann3upa nedanda, a 1opu 1 Aa uma takasa, OC na
HE TpueMa pelIeHue 3a pasnpenensHeTo i noa gopmara Ha auBueHT. CiocoOHOCTTa HAa EMuTeHTa
1la TeHepHpa rnevyanda € 00eKT Ha Ceu()UIHN PUCKOBE.

2.18.9. PUCK OT PA3BOJAHABAHE HA KAIIMTAJIA

Cwrnacuo §1, 1. 8 ot JlombnauTenuute pasnopenou Ha Hapen6a Ne 2 ot 17.09.2003 r. 3a mpocmekTuTe
npu myOIMYHO Tpezsiaraie M JIOIyCKaHe MO ThProBUS Ha peryiupaH Ma3ap Ha LIEHHW KHIKA U 3a
pasKkpuBaHeTO Ha MH(GOpPMAIH OT MyOJIUYHUTE JIPY>KECTBA M JPYTUTe EMUTEHTH Ha IICHHU KHIDKA,
,»Da3BOJHSIBAHE Ha KamuTana (Ha CTOMHOCTTa Ha aKIMUTE)“ MPEACTaBlisiBa HaMaJIBaHETO Ha
nedan0aTa Ha eJHa OOMKHOBEHA aKI[Hs M Ha OalaHCOBaTa M CTOMHOCT B pe3yJiTaT Ha: (1) KOHBEpTHpaHe
B aKI[MU HA M3aJeHU OOIMTraly W/WIN NMPUBWICTMPOBAHU akiuy; (ii) ympakHsBaHE Ha U3/aJICHU
OILMY, BapaHTH WJIM JPYTH IpaBa 3a NpuI00MBaHE HA aKIUM; KakTo U (iil) eMUTHpaHe Ha HOBU
OOMKHOBEHH aKI[MH HA eMHUCHOHHA I1I€HA, T0-HUCKA OT OaraHcoBaTa CTOHHOCT Ha e/lHa aKIIUs.

CwrnacHo YcraBa Ha ,,Anda bearapus“ A/l u npumoXumMoTo OBITapcKo 3aKOHOAATENICTBO,
KaluTanbT Ha APY>KECTBOTO MOXKE Ja ObJie YBEIMYaBaH Ype3 W3JlaBaHe Ha HOBU OOMKHOBEHM aKILIUH,
BKJIFOUMTENIHO B U3IBJIHEHUE HA IPOrpaMU € BapaHTH U APYTU IIpaBa 3a 3alllCBAHE HA aKIMH, KAaKTO
u (ako OBIAT W3JaBaHM) Ype3 KOHBEPTHpPAHE HAa KOHBEPTHPYEMHU ABITOBH HMHCTpyMeHTH. [lpu
YBEJIMUYEHUE Ha KalWTaja BCEKH CBIINECTBYBAI aKIMOHEP IO NPUHIMI HMMa IPaBO HAa ydacTHE
IIPONOPLIMOHAIIHO HA AsJIa CH IPEIU YBEINYEHHUETO (IIPaBO Ha MPEANOYUTATEIHO 3alIMCBAHE), KaTo
TOBa MPAaBO MOXKE J1a ObJIe OrpPaHUYEHO WM M3KIIIOYEHO CaMO B M3PUYHO MPEIBUICHUTE OT 3aKOHA
CIIy4au.

JIpy>KecTBOTO MpuJiara akTHBHA MOJIMTHKA 110 HaOupaHe Ha KallUTall Ype3 EMUTUPAHE U YIPaXKHIBAHE
Ha BapaHTH, B pe3yJITaT Ha KOETO Mpe3 MOCIEAHNUTE OTYETHH MEPUOH KAMUTAIBT Oelle 3HAaYuTEeTHO
YBEJIMYEH U B oOpaleHre 06sxa U3/1a1eHu HOBU akMU. Ta3y MpakTUKa € HaCOYeHa KbM OCHTypsIBaHE
Ha pecypc 3a MHBECTUIMOHHATA AEWHOCT Ha rpyIara, HO TS HOCH IPUCBHIL PUCK OT Pa3BOJHSBAHE 3a
CBILECTBYBAIIUTE AKIIMOHEPH. B cilyyaii ue najeH akuMoHEp HE YIpaKHU MPaBOTO CH Ja 3alullie
aKIMK TIPU YBEIMYCHHE Ha KaluTajia, HETOBUAT OTHOCHTEJCH /s B OOIIMS KalMTal U TJIaCOBETE B
Oo6moro crOpanue e HamanesT. [lapanenHo ¢ ToBa, pu eMUTHpPaHE Ha HOBU aKI[MM HA EMHCHOHHA
IIeHa, KOSATO € Mmoja OajaHcoBaTa CTOMHOCT Ha €HA BeYe MW3/aJIeHA aKIHs, MOXE Ja HAaCThIH
HamassiBaHe Ha OajlaHCOBaTa CTOMHOCT Ha aKIUs U ChOTBETHO HA MIOKA3aTENINTE 32 Ieyanoa Ha aKIHsl.

CnenoBaTenHO, Makap YBEIMYEHHATAa HAa KallUTajla J1a MOJKPEMAT pacTeXa U MHBECTULIHMOHHUTE
MHUIMATUBU Ha TpylaTa, Te HEM30eXKHO ca CBBP3aHU C PUCK OT Pa3BOJHSIBAHE HA CTOWHOCTTA Ha
CBHIIECTBYBAIIUTE aKIIMU Ha ,,AJlipa bbarapusa™ A/l u npomsiHa B KOHTPOJIa U BIMSHUETO HA OT/EIHU
akuuoHepu. MHBecTuropure ciaensa a B3eMaT MPEABUJ TO3M PUCK IIPU OLICHKA Ha ITOTEHIMaIHaTa
BB3BPBILIAEMOCT.

2.18.10.  3HAYMTEJIHMN CAEJIKU C AKIIM1 HA EMUTEHTA MOTI'AT A IIOBJIMAAT
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HA TAXHATA ITASAPHA IIEHA

[Tazapnata mnena Ha akuuute Ha ,,Anpa beiarapus AJ[ e o0exT Ha MOBHUIIEHA BOJATHIHOCT,
XapakTepHa 3a KOMIIAHUM C aKTUBHO HApacTBallla [1a3apHa KalluTaIW3alys U OrpaHU4YEeHa CTPYKTypa
Ha cBoOoaHO ThpryBanus s (free float). B pamkute Ha mocneaHuTe qBaHaIECET Mecea 10 Kpasi Ha
OTYETHUS MEPHUOJ 3a TPETOTO TpuMmeceure Ha 2025 r. ce HaOMIOAaBa M3KIIOUUTEIHO ChIIECTBEHO
MOCKBIIBAHE HA aKIuUTe — OT mpubmmutenHo 1,97 nB. 3a akuus mo 6,00 5B. 3a akmus, KOETO
IpecTaBisiBa HapacTBaHe OT 0koJo 204,57% Ha ronumiHa 6a3za. ToBa MocKbIIBaHE BOJH JI0 3HAYUMO
YBEJIMUYEHUE Ha OLIEHKaTa Ha JAPY’KECTBOTO OT KallMTAJIOBHA I1a3ap U PECIEKTUBHO IO IO-BUCOKA
NazapHa KanuTaJln3aius.

Ta3u neHoBa AMHAMUKA € TIOBIUSHA OT HAKOJIKO (paKTOpa: aKTHBHATa MHBECTUIIMOHHA MOJMTHKA HA
JPY>KECTBOTO U TpyIaTa, MalaOHUTE CACNIKU 32 MPUA0OUBaHE Ha SUIOBU Y4acTHs BbB (PUHAHCOBU U
WHBECTULIMOHHU TMPEIIPUATHS, PBCTHT HAa COOCTBEHHUS KallUTAJl Ype3 YIpaXKHSIBaHE HA BapaHTU U
IIpUBJIEYEH MHBECTUTOPCKH NHTEPEC. BhIpeku ToBa ciesBa ja ce uMa MpeABU, Y€ ThProOBUTA C MO-
rojeMu OJIOKOBE aKIUH (B TOBA YMCIIO MAKETHHU MPEXBBHPIISTHUS MEXKTy OCHOBHHU aKIIMOHEPH, KAKTO U
eBEHTYaJIHU OBICIIN CIIEJIKU 32 MOKYIKO-Mpojak0a Ha 3HAUUTEITHHU MTaKeTH) MOXKe J1a JI0BE/Ie KaKTO
710 JOIIBJIHUTEIIEH PBCT HA LIEHAaTa, TaKa U J0 PsI3Ka KPaTKOCPOUHA KOPEKILIMS HAJ0ITy.

Hasuiie e prck OTAETHM CIIENKHU C TO-TOJISIM 00eM aKIMHi Ha eMUTEHTA — BKIFOYUTETHO CACIKH MEKITY
CBHIIECTBYBAIM 3HAYMMH aKIMOHEPH WIM HaBJIM3aHE/M3JIM3aHE HAa HOB KJIIOUYOB MHBECTUTOp — JIa
OKakaT ChILIECTBEHO BIMSHUE BbPXY (POpMHUpaHaTa [a3apHa lieHa Ha eMUCHUsATA, 0e3 TOBAa HEITPEMEHHO
Ja € CIEACTBUE OT MpOMsHAa BBB (yHIAMEHTAIHUTE MOKa3aTeiau Ha rpymnara. ToBa o3HauyaBa, 4e
MHBECTUTOPUTE MOrar Jja IOHECaT LIEHOBU PUCK, IPOU3THUYAILl HE TOJIKOBA OT OIl€paTUBHATA AEHHOCT
Ha ,,Anda bearapus AJl, a oT mazapHara CTpyKTypa M JUKBHIHOCTTA Ha cCaMaTa eMHCHSI.

C nmpyru AayMmu, 3HAUUTENIHU CHEJIKM C aKLUUM HA €MUTEHTAa, HE3aBUCHUMO JalM ca CKJIIYEHHU Ha
perynupanusi ma3ap WM M3BBHOOPCOBO KaTO OJIOKOBM TPaH3aKIMM, MOraT B KpaThK MEPUOI Ja
OKa)kaT Oce3aeM HAaTHUCK BBPXY TeKyllara KOTUpOoBKa. To3um puck cienBa aa Obae OTYETEH OT
HACTOSAIUTE U MOTEHIIMATHUTE aKIIMOHEPH IIPU B3€MaHE HA MHBECTULIMOHHU PELICHHUS.

4. Cneaku ¢bC CBbP3aHH M/HJIU 3aMHTEPECOBAHH JIHIA
3a oruetHus nepuox 01.07.2025 r. — 30.09.2025 r. JIpykeCcTBOTO € CKIFOYHIIO CIICTHUTE:

Ha 07.10.2025 r. ,,Anda bbarapus* A/l (eMUTEHTBT), B KAUECTBOTO CH Ha 3aeMoatel, ckitoun Jlorosop
3a MapuyeH 3aeM C KOHTPOJIMPAHOTO OT HEro ABIIEPHO JIPYKECTBO ,,MexayHapoJHa KOMIAHHS 3a
oOpaboTtka Ha metu u acuctanc yeiayru AJl (,,MKOLHAY* Al), B kauecTBOTO My Ha 3aematel. ,,Anda
bearapus* AJ] nputexasa 61% ot kanutana Ha ,,MKOIILIAY* A]Jl, mopaau KoeTo ABETE APYyKeCTBA Ce
cuMTaT 3a CBbp3aHu Juua. CeriacHo norosopa ,,Anda boarapus™ Al npenocrass Ha ,, MKOLLIAY* ALl
3aeM B pasmep Ha 500 000 (meTcToTUH XWIIAau) JeBa, CpPelly Bb3HArpaauTeliHa JuxBa B pasmep Ha 5%
roauiHo. CpoKbT 3a moracsiBaHe Ha 3aema € 10 24 (IBajeceT U YeTUpH) Mecella OT jJaraTa Ha JIor0BOpa,
KaTo € MpeIBUJCHA BB3MOXKHOCT 3a MPEACPOYHO IoracsBaHe Oe3 HeycToika. /loroBopeHo e, 4e mpu
MPOCpOYMe 3aeMaTeNsaT AbDKU HeycTolKa B pazmep Ha 0,5% 3a BCeKM IPOCPOYEH JIeH, HO HE MOBEYE OT
20% ot rnaBHunara. CpexncTBaTta 1o 3aemMa UMaT 3a IIeJ1 OCUTYpSIBAaHE Ha ONEpAaTHBHA JIMKBUAHOCT U
MOJNOMAaraHe Ha TeKylI0TO pa3BUTHE HAa HOBOYUYpeneHoTo ApyxkecTBo ,, MKOIIAY* AJl, koeTo pa3BuBa
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JNeMHOCT B o0JiacTTa Ha acHCTaHC YCIOyrute, oOpaboTkaTa M ypekaaHero Ha wmietH. Crenkara
MpeJICTaB/IsiBa BBTPEIIHOIPYNOBO (UHAHCUpPAHE MpU MpeaBapuTeaHo oa00peHn oT CbBera Ha
TUpeKTopuTe Ha ,,Anda bbarapus™ AJl ycioBus u ce ornoBecTsiBa KaTo CAEIKa MEX/y CBbpP3aHU JIMILIA.

5. Wudopmanusi 32 HOBOBB3HHKHAJIM CbIIECTBEHH B3eMaHHUs W/MJIH 3aJbJKEHUs 34
CHOTBETHUSA OTYETEH MEePHOo.
3a oruetHus nepuox 01.07.2025 r. — 30.09.2025 r. JIpykecTBOTO € OTYEINIO CICTHUTE JOTOBOPH 3a 3aEM:

Ha 02.07.2025 r. ce npoBene 3acenanue Ha ChBeTa Ha TUPEKTOpUTE HA ,,Ada barapus“ A/l,
Ha KoeTo Oe B3eTo pemieHue aa Oble mpeaocTaBeH 3aeM B pazmep a0 10 000 eBpo Ha JIxeii
Juit Xomkuc. CpBETHT HAa AMPEKTOPUTE PELLN J1a [IPEIOCTABU MAPUYHMS 3a€M 3a IIEpUOJIAa OT 6
Mecella U OIpeein TOIMIIHA JIUXBa OT 6%.

S :HQQ!!!B&TQ}!H!!;

Ha 03.07.2025 r. IpykecTBOTO, B Ka4€ECTBOTO CH Ha 3aeMojaTel, cKiroun /loroBop 3a 3aem ¢
Jhxent luit Xomkuc. Ilo cunata Ha goroBopa [lpyXecTBOTO NpenocTaBs Ha 3aeMaTelis
3aeMHara cyma B pazMep a0 10 000 eBpo, cbc cpok Ha JoroBopa 6 Mecela 1 JIMXBa B pa3Mep
Ha 6% Ha rogumHa 6a3a.

Ha 29.09.2025 r. CpBerbT Ha aupekropure Ha ,,Anda beirapus™ AJl, EMK 200845765, cbe
cenanuiie u aapec Ha ynpasnerue rp. Codus, Oyn. ,,Butoma® Ne 133, mpoBene 3acenanue, Ha
KOeTo Oele pasriielaHo MpeUIoKeHNe 3a CKIII0UBAaHE Ha JOTOBOP 3@ CIOHCOPCTBO OT UMETO Ha
apyxectBoro. Crnen obchxnaHe ChBETHT HA TUPEKTOPUTE EAWHOIYIIHO IMPUE pElIeHHE J1a
YI'BJIHOMOILM M3IBIHUTEIHUSA JupekTop I-H SHu IleTkoB SIHKOB ma mojmnMine J0roBop 3a
CroHCOpcTBO ¢ I-H MBenmun XpucroB IBaHOB, nelcrBal] B KauyeCTBOTO CU HAa 3aKOHEH
npencTaBuTen Ha manonietHata Jlummst ViBenunoBa BaHoBa. Pemenuero npeasmxnaa ,,Anda
bemrapus“ AJl nma mpenoctaBs (uHaAHCOBAa IOJAKpeNna 3a CHOpPTHaTa IOATOTOBKA,
chCTe3aTeNHaTa AEHHOCT U Pa3BUTHETO HAa MIIAAEKKH CIOPTEH TaJaHT, Ype3 M3IUIAIlaHE Ha
oIpe/ieNieHa FOAMIIIHA CyMa IPU YCIIOBUS M CPOKOBE, KOUTO I11€ ObJIaT KOHKPETU3HPAHU B CAMUS
noroBop. C permennero ChBETHT HA AUPEKTOPUTE MPHUE, Y€ MOJTOOHO CIIOHCOPCTBO IMOMAja B
paMKHTE Ha COLMATHO-OTTOBOpHAaTa MoiauTuKa Ha ,Anda bearapus AJl, cBbp3ana c
HachbpyaBaHE HAa MJIAJEKKUS CIOPT M M3TPaXJaHE Ha YCTOMUYMB oOmIecTBeH mpodui Ha
JPYXECTBOTO, 0€3 Ja ce 3acsAraT OINepaTHBHATA JMKBUIHOCT M TEKYIIUTE WHBECTUIIMOHHU
IIPUOPUTETH HA eMUTEHTA. ChbBETHT Ha AUPEKTOPUTE BH3JIOKU HA U3IBIHUTEIHUS JUPEKTOP Ja
U3BBPIIA BCHYKM HEOOXOMUMHM (AKTUUYECKd U TpPaBHH JACHCTBUS MO IOArOTOBKATA,
MIONMCBAHETO U U3IBJIHEHUETO HA JI0rOBOPA.

S :HQQ!!!B&TQ}!H!!;

Ha 30.09.2025 r. ,,Anda beirapus“ AJl, EUK 200845765, npeacraBisBaHO OT U3IMIBIHUTCITHHS
mupekrop r-H SlHu IletkoB SlHKOB, B kauecTBOTO cu Ha CHOHCOp, CKIIOYM JOrOBOp 3a
CHOHCOPCTBO ¢ T-H VBenua XpuctoB VBaHOB, AelcTBall B Ka4eCTBOTO Ha Oala M 3aKOHEH
npeAcraButen Ha manonerHara Jlumms UeBenunoBa MBanoBa, B kauecTBOTO Ha CrIOHCOpUpPAaH.
ITo cunara Ha noroBopa ,,Anda bwarapus“ A/l ce 3agbmkaBa Aa ocurypsisa (pMHaHCOBA
noakperna B pazmep Ha 10 000 (mecer xwiisaM) JieBa TOJUIIHO 32 CPOK OT MET TOJIUHH.
CpencrBata ca npeJHa3HaYEHU 3a IOKPUBAHE HA pa3X0/1, CBbP3aHU C TPEHUPOBBUHUSI IIPOLIEC,
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CIIOpTHATa EKUIHUPOBKA M YYACTHTA B CIIOPTHHU ChCTE3aHUS U TypHUpH Ha Jlnnus VBenuHOoBa
WBanoga. [Inamanusra ce U3BbPIIBAT O OAHKOB BT, HA JIBa TPAHIIIA TOJIUIITHO (B HAYAIOTO HA
Mecell OKTOMBPU M B HAYaJIOTO Ha Mecel] alpuil), KaTo MbPBOTO IUIAI[AHE ciieBa 1a Obie
OCBILECTBEHO B TPUIHEBEH CPOK OT IMOANMCBAHETO Ha JoroBopa. JloroBopbT mHpeaBHkKaa
3abJDKEHHE Ha TOJTydyaTels Ha Cpe/ACTBaTa Ja I'M M3IO0JI3Ba €AMHCTBEHO MO IEJNEBOTO UM
npeJHa3HauYeHue, Ja MpeJoCTaBs OTYeT M JOKYMEHTH IpU TOWUCKBAaHE M J1a ChICHCTBA 3a
omazBaHe Ha J00poTo MMe M myOnuueH umMumk Ha ,,Anda bearapus™ AJl. B 3amsna
npyxkectBoro kato CroHcop mnpumoOuBa TpaBOTO Aa Oble MyONMYHO CBBP3BAHO C
nocTiwkeHuaTa Ha CroHCOpupaHus U Jja ToTy4aBa MH(opManus 3a Hanpeabka U CHOPTHUTE
pesynratu. CKIIOUBaHETO Ha IOTOBOpA HE BOJM J0 Bb3HUKBAHE HA CBBP3aHOCT MO0 CMHCHJIA HA
3IIILIK u He mpeicTaBisBa CHIIECTBEHA TPAaH3AaKLMSA OT IJIeAHA TOYKa Ha oOWdYaifHara
¢uHaHCOBa NIEMHOCT HAa APYXKECTBOTO, a € €JIeMEHT OT MOJHMTHUKATa MYy 3a KOPIOpaTHBHA
COIIMAJTHa OTTOBOPHOCT M TOJIKpena Ha MJIaJii CIIOPTHH TaJIaHTH.

Ha 06.10.2025 r. ce mpoBene 3aceaanue Ha CpBeTa Ha AUPEKTOpUTE Ha ,,Ana beirapus® A,

Ha KOETO, TMPH HaJIMUeH KBOPYM U B CHOTBETCTBHE C MPAaBOMOIIMATA HA OpraHa Io ycTaBa Ha

JPYXECTBOTO M TPHIOKHMOTO 3aKOHOJATEJICTBO, Oelle pasriiefiaHo MpPEeJIOKESHUETO 3a

NPEOCTaBsSHEe Ha MApUYEH 3a€M Ha JIBIIEPHOTO JIPYKECTBO ,,MeXIyHapOJHAa KOMIIAHMS 32

00paboTKa Ha IIeTH U acuctaHc yciayru™ A/l

Cnen oOckx/1aHe HA HEOOXOAUMOCTTA OT OCUT'YPsIBaHE Ha OTIepaTUBHA IMKBUIHOCT M 0OOPOTHH

cpexacTBa 3a ,,MexayHapoaHa KOMITaHHUA 3a 00paboTKa Ha IMIETH U acucTanc yciayru™ AJl, Kakro

U C OIJIEJ eTara Ha Pa3BUTHE HA TOBA JIPYXKECTBO U CTPATErMUYECKOTO 3HAUCHHE Ha JAEHHOCTTa

My B rpynara, CbBeThT Ha JUPEKTOPUTE TIPUE SAUHOIYIIHO CIECAHOTO PEIICHUE:

5. ,,Anda bearapus“ A/l na npenocraBu Ha ,,MeXayHapoJHa KOMIaHUS 32 00paboTka Ha
et u acucranc yeuyru® AJl mapuden 3aeM B pazmep Ha 20 000 (aBameceT Xunsian) jieBa,
cpely Ob/DKUMa TOJMIIHA JIuXBa oT 6% (1l1ecT MpolieHTa), CbC CPOK 3a moracsizane o 24
(IBamecer u 4yeTUpH) Mecela OT Jarara Ha TOANMCBAHE Ha JI0r0BOPA 3a 3aEM.

6. Jla Obxe npeaBuaeHa BB3MOXKHOCT 32 YACTUYHO WM ITBJIHO MPEICPOYHO IOracsiBaHe Ha
3aema 0e3 HauMCIIIBaHE Ha HEYyCTOMKa 3a MPeJICPOYHO BpPbIIaHE.

7. B ciydail Ha 3a0aBeHO IUIalaHe clie]l U3TUYAaHE Ha JIOTOBOPEHMsS CPOK 3a IOracsiBaHe,
3aeMaTesT Ja IbJDKM Ha JIPY’KECTBOTO HeycToiika B pasmep Ha 0,5% (Hyna 1psu10 U mer
IIPOLIEHTA) 3@ BCEKU MPOCPOUYEH JIEH BbpPXY HEU3IbJDKEHaTa cyma, HO He noseue oT 10%
(mecer mporeHTa) OT IJIaBHULIATA.

8. OgnactsBa ce M3MbIHUTETHUAT TUPEKTOp Ha ,,Anda benrapus™ AJl, r-u Suu SHkoB, na
¢uHaTM3Mpa U MOIMHUIIE OT UMETO M 32 CMETKa Ha JIPY)KECTBOTO JOTrOBOpPA 3a 3aeM IpH
rOpPENOCOYCHUTE YCIOBHUS, KAKTO U /1a U3BBPILIU BCUUKU HEOOXO MU (PaKTUUECKU U IPAaBHU
JEUCTBUSA 10 IIPEAOCTaBsIHE HA 3a€MHAaTa CyMa.

ChbBeTbT Ha JUPEKTOPUTE TpHeE, Y€ MPEJOCTaBIHETO Ha KPAaTKOCPOYHA BBHTPEUIHOTPYIOBA
¢uHaHCOBa NOKpEINa IPHU SICHO OTIPEeTICHN JIMXBEHH YCIIOBHS € B MHTEPEC Ha MKOHOMHYEeCcKaTa
rpyna Ha ,,Anda Bbeiarapus AJl kato I1pu10, JDOKOJIKOTO o0e3leyaBa MpPOIbIDKABAaHETO U
pas3IIupsBaHETO Ha OlepaTHBHATA JIEMHOCT Ha ,,MeXIyHapoJHa KOMIIaHHs 3a 00paboTKa Ha
meru U acucranc yciayru AJl, 6e3 ToBa na Bomu A0 O€3BB3ME3NHO WM HEOOOCHOBAHO
pa3xo/iBaHe Ha PECYpCH OT CTpaHa Ha JPYKECTBOTO MaiKa.
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S :HQQ!!!B&TQ}!H!!;

Ha 07.10.2025 r. ,,Anda bearapus* AJl (EMK 200845765), B kaueCcTBOTO CH Ha 3aeMOAaTeN,
cKir04M JloroBop 3a mapuueH 3a€M C IbIIEPHOTO APYKECTBO ,,MexkKayHApOAHA KOMIIAHUS 32
o0paboTka Ha metu u acuctanc yeryru AJl (EUK 208223085), cbe cepanuiie u aapec Ha
ynpasienue: rp. Codus, x.x. ,,Kapmysuna®, yiu. ,,Cepraena Ne 4, B kaduecTBOTO My Ha 3aematen. 1o
cuiiaTa Ha JIoroBopa ,,Anda beirapus™ A/l npenocrass Ha ,,MexIyHapoaHa KOMITAaHUS 32
00paboTKa Ha IeTH U acucTanc ycrayru' AJl 3aemna cyma B pazmep Ha 20 000 (nBazecet Xuisan)
JeBa.

JloroBopeHo €, 4e 3aeMHara cyma ce peIoCcTaBs 3a CpoK 10 24 (BaieceT U YeTUpH) Mecella,
CUMTAHO OT JaTara Ha MOJIUCBAHE HAa JOTOBOPA, KATO 3aeMaTeliAT AbJIKU FOIMIIHA JIUXBA B
pa3Mep Ha 6% (1IecT nporeHTa) BbpXy r1aBHuNIaTa. CTpaHUTE ca YTrOBOPHIIN BB3MOXKHOCT 32
MPEICPOYHO YACTUYHO WIIM ITBIIHO MOracsiBaHe Ha 3aeMa 0e3 HadHCIIsIBaHe Ha HEyCTOWKHU 3a
IIPEICPOYHO BPBILAHE.

CpriacHo J0roBopa 3aeMbT MOAJIEKHU Ha BPBIIaHE U3IISII0, 3a€THO C AbJDKMMATA JIMXBA, HE MO-KBCHO
OoT u3TH4YaHe Ha 24-meceuHust cpok. IIpu mpocpoume cien KpallHUS MAAeXK 3aeMaTeNsT AbIKU
HeycToika B pasmep Ha 0,5% (Hyna UsI0 ¥ MET NPOLEHTA) OT HEU3AbJKEHATa CyMa 3a BCEKH
pocpoyeH JieH, Ho He moBeue oT 10% (mecer mporeHTa) OT OOIIMs pa3Mep Ha 3aeMHaTa cyma.
JloroBopbT BiIM3a B CHJIa OT MOMEHTA Ha HEFOBOTO IOAIKCBAHE.

CnenkaTa uMa 3a IIel OCHTYpsiIBAaHE Ha OIEpaTHUBHA JIMKBUIHOCT U pabOTeH Kamurtal 3a
,»2MeXIyHapoJHa KOMIIaHUs 3a 00pa0oTka Ha IeTH M acucraHc ycmyru AJl, xaro yact or
noJUTHKAaTa Ha ,,Anda bearapus A/l 3a moamomarane Ha pa3BUTHETO HA TBIIEPHUTE IPYKECTBA BbB
¢azaTa Ha Hayaso M pasrpblllaHe Ha IEHHOCTTa UM. YCIOBHATA 10 3aeMa (JIMXBEH MPOICHT, MaJleX,
CaHKIIMU TIpH 3a0aBa) ca SCHO OINpPEJENCHH U OTpa3sBaT HacpellHaTa OOJUTalMOHHA OOBBP3aHOCT
MEX]ly CTpaHUTE; CAETKAaTa HEe MPEACTaBIsABa 0e3Bb3ME3HO (PHHAHCUPAHE.

Toii kKaTo 3aeMoaTeN ¥ 3aeMaTel ca MPEANPUATHS OT €IHA U ChIIla MKOHOMHYECKA IPyIa, JOTOBOPHT
MPEJCTaBIsABA TPAH3AKIINS MEXIY CBBP3aHU JIMIA U MOAJIECKN Ha OTIOBECTSIBAaHE B KOHCOIUIUPAHUS
MEXJIMHEH OTYET 3a TPEToTo TpuMmeceure Ha 2025 T. Mo CMHCHIA HA MPUIOKUMUTE U3UCKBAHHS Ha
3K oTHOCHO 10OPOCHIIECTBEHO U IIBJIHO Pa3KpUBaHEe HA HH(POPMALIUS KbM HHBECTUTOPUTE.

rp. Codus,
28.10.2025 .
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