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AJI®A BBJIFTAPUA AL
Hoknad 3a deliHocmma u MexxAuHeH PuHaHcoe omyem kbMm 06.11.20232.

AITOABBITAPUA Al
OTYET 3ANMEYANBATAUNU 3AITYBATAU OPYITUS BCEOBXBATEH OXO[ kbMm 6.11.2023 roguHa
6.11.2023r.  6.11.2022r.
Mpunoxexue BGN'000 BGN'000
MpoabmkaBawm AeMHOCTHU
HemuHu npuxodu om npodax6u " o111 - 401
Bb3HarpaxaeHusi 3a npasa - 401
dpyau npuxodu " 113 2 18
O6Lo Nnpuxoamn oT onepaTtuBHA OEeNHOCT 2 419
Pa3xodu no uKOHOMU4YeCcKU eJieMeHmu (332) (78)
Pa3xoaun 3a BbHLWHK yCnyru o122 (89) (43)
Pa3xoawn 3a nepcoHana " 124, (85) (22)
[Lpyrn pasxoau " 1286. (158) (14)
O6Lo pa3xoamn oT onepaTtuBHa [EVNHOCT (332) (78)
Mevyan6al/(3aryba) or onepaTtuBHaTa 4EAHOCT (330) 341
duHaHcoBM Npuxoamn " o113 - 408
HeTHu (3arybun)/neyandun ot obesLeHka Ha MHAHCOBU aKTMBU o3 - 11
®PuHaHcoBM npuxoau/(pa3xogm), HETHO - 419
Meyan6al/(3ary6a) npean pa3xoau 3a AaHbLMU (330) 760
Mevan6al/(3aryba) 3a nepuoga ot npoAabIKaBaLm
OeWHOCTH (330) 760
Mevyan6al/(3aryba) 3a nepuoga (330) 760
8 m.4. 3a cobcmeeHuyuUme Ha KomrnaHusma-madka
3a HEKOHMPOoUpaHomo yyacmue (330) 760
O6Lo BceobxBaTeH A0oX0A4 3a nepuoaa (330) 760
8 m.4. 3a cobcmeeHuyume Ha KoMraHusima-matka
3a HEKOHMPOoUpaHomo yyacmue (330) 760
Ya ni Digitally signed
npenc-raBnﬂ BaLl; by Yani Petkov
SHW NETKOB siHkoB ~ Petkov iy
ate: 2023.11.09
Yankov 1ss1:28 10200
CbcraBuTen: Digitally signed b;
AHICEN NETPOB NETPOB Angel PetrOVA:mggleal Pyezlr?):ePetr)év
Petrov Date: 2023.11.09
12:23:30 +02'00'
3aBepun:
BH OUT KOHCYNT 00
Bozhidar Digitally signed by Bozhidar
Yordanov Yordfanov Nachev .
[arta Ha ogo6peHmne Ha (hMHAHCOBUS OTUET: Nachev L 2023110922731

Codous, 9 HoemBpu 2023 r.
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AJI®A BBJIFTAPUA AL
Hoknad 3a delinocmma u mexouHeH ®uHaHcoe omyem KbM 06.11.20232.

AN®ABBIITAPUA ALl
OTYET 3A®PNHAHCOBOTO CbCTOAHUE kbm 6.11.2023 r.

Mpunoxenne 06.11.2023 r. 31.12.2022 .
AKTUB BGN'000 BGN'000
HeTtekywm akmeu
MHBeCcTUUMM B AbLUEPHN, CbBMECTHM M acoLumpaHmn
npegnpusTms 2.6. 448 5
HeTekywm TbproBcku 1 4pyru B3eMaHus " 28 - 190
OG6LLO HeTEKYLUM aKTUBU 448 195
TeKywm akmMBu
TeKyLwm THProBCKU 1 Apyrn B3EMaHWS " 217 693 419
[MapvyHn cpegcTtea " 223 16 672 365
OG6LLOo TEKYLM aKTUBMN 17 365 784
O6wWwo akMem 17 813 979

ANMOABBITAPUA Al
OTYET 3A®PUHAHCOBOTO CbCTOAHUE kbMm 6.11.2023 1. - npoabMXKEeHUE

Mpunoxenne 06.11.2023 r. 31.12.2022r.
COBCTBEH KAMUTAI n NACUBU
CobctBeH kanuTan "o221.
OcCHOBeH Kanurtan " 2271 18 320 1181
PervctpupaH kanutan 18 320 1181
Pe3epBu " 227.2. 3 3
®uHaHCOB pe3ynTar " 2273 (575) (245)
Hepasnpegenenn nevanbw/(Henokputu 3ary6m) (245) (1 005)
Meuan6a/(3ary6a) 3a rogmMHaTa (330) 760
O6L0 cobcTBEH KanuTan 17 748 939
8 m.4. 3a cobcmeeHuyume Ha KomnaHusma-malka
3a HeKOHMPOUPaHoOmo yyacmue I 17748 939
O6Lo HeTeKylWwM nacueu - -
Tekywu nacuem
TeKyLLM TbProBCKW U APYTN 380 bIDKEHNSI " 238 45 38
TekyLw 3aabrKeHUs KbM NepcoHarna 1 coLmanHoTo
OCHIYpABaHS 2.40. 20 2
OG6LLo TeKyLWM NacMBmn 65 40
0O6wo nacueu 65 40
O6wWo cobcTBEH Kanutan U nacuemn 17 813 979
MpeacraBnsBaLy: Yani E;gifr"‘ly;e‘?k";j
AHU NETKOB AAHKOB Petkov Nankoy oo
Yankov 15:51:53 40200
Digitally signed b
CbcraBuTen: Angel Aln%lteal Pyeilr?)ce ¢
AHTEN NETPOB NETPOB Petrov Retrov
Date: 2023.11.09
Petrov 12:23:45 +02'00'
3aBepun: Bozhidar Digir:a('j'y 5‘9"3" by
: Bozhidar Yordanov
BH OOUT KOHCYNT oo Yordanov  Nachev

Date: 2023.11.09
Nachev 22:18:27 +0200°

[aTta Ha opobpeHue Ha (hMHAHCOBUS OTYET:
Codpus, 9 HoemBpu 2023 r.
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AJI®A BBJIFTAPUA AL
Hoknad 3a deliHocmma u MexxAuHeH PuHaHcoe omyem kbMm 06.11.20232.

ANMOABBITAPUA Al
OTYET 3ANAPUYHUTE NOTOUMW, MNPAK METO/[ kbm 6.11.2023 roamHa
’6.11.2023r. "6.11.2022 .
b
Mpunoxexue BGN'000 BGN'000
MapuyHM noToum oT onepamMBHa AeHOCT
[MocTbNNEHUS OT KINMEHTUN 1 A0CTaBYUL M 12
Mnawanna Ha 4OCTaBYMLN U KITMEHTU (303) (399)
[MnawaHna Ha nepcoHarna u 3a coumasnHo ocurypsisaHe (75) (42)
(MnaTeHn)/Bb3cTaHOBEHN AaHbLUM (€3 KopnopaTUBHY AaHbLN) (2) 13
(MnaTeHn)/Bb3cTaHOBEHN KOPMOPATUBHU AaHbLM (8)
MnaTeHn nuxen (€8]
Opym nocTbnneHus/(nnataHus), HETHO 2 (73)
HeTHu napu4Hu noTtoum oT onepammBHa AeNHOCT (386) (490)
MapuyHn noToun OT UHBE CTULIMOHHA AEeHOCT
MoToum ot 3ary6ara Ha KOHTPON HaA AbLUEPHU NPEANPUSTAS UM APYTU
CTOMAaHCKU eauHnLum 161
MoTouu, n3nonaeaHu 3a Nony4yaBaHe Ha KOHTPOM Had ObLUEPHU NPeAnpUsTHS
W OpYrM CTOMAHCKU eqUHALN (425)
MocTbnneHus oT npogaxbaTta Ha KanuTanoBu UM AbITOBU MHCTPYMEHTU Ha
Apyrv npegnpuaTug 390
HeTo napu4yHu cpefcTBa M3nosfi3BaHW B MHBE CTMLIMOHHATA A€ AHOCT (425) 551
MapuyHn notoumn ot pHaHCcoBa AENHOCT
MocTbnneHust oT eMUTUPaHETO Ha akL MW Ui ApYrv KanuTanoBy MHCTPYMEHTU 17 139
Opyrv napyyHm NnoToum oT dMHaHCOBa AENHOCT, HETHO (21) 303
HeTo napnyHu cpeactsa nsnonssaHu BbB pUHaHCOBaTa Ae AHOCT 17 118 303
HeTHo yBenuueHune/(HamaneHune) Ha napu4YHUTe cpeAcTBa U NapUYHUTE
eKBMBaneHm npeaun e eKkTbT OT NPOMEHUTE B 0OMeHHUTE KypcoBe 16 307 364
HeTHo yBenuueHune/(HamaneHune) Ha napuyYHUTe cpeacTBa U NapUyYHUTE
eKBMBaneHmM 16 307 364
lMapuyHu cpepcTBa U NapuiHN eKBMBaNieH™ Ha 1 siHyapu 365 1
MapuyHu cpeacTBa M NapU4HN eKBMBaNeH™M Ha 6 HoeMBpU ¥ 223 16 672 365
L4
H Digitally si d by
MpepcraBnsaBaLy; Yani Ya?ﬂ:e)tlljo?/ne y

Yankov

AHU NETKOB AHKOB Petkov Date: 2023.11.09
Yankov 15:52:16 +02'00"

C'I::CTaB”Ten: A | P Digitally signed by
AHTEN NETPOB MNETPOB NGE! PRTrOYange etrovperov

Date: 2023.11.09
Petrov 12:23:57 +02'00'

3amepun: Bozhidar Digitlysigned by

BH OMT KOHcynT oo, Yordano Yordanov Nachev
Date: 2023.11.09

v Nachev 221855 +0200

[arta Ha ogo6peHre Ha (PUHAHCOBUSA OTYET:
"Codpus, 9 Hoemepm 2023 T.
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AJI®A BBJIFTAPUA AL
Hoknad 3a delinocmma u mexouHeH ®uHaHcoe omyem KbM 06.11.20232.

ANMOABDBITAPUA A

OTYET 3ANPOMEHUTE B COECTBEHUA KANUTAI kbm 6.11.2023 r.

060 cobcTBEH KanuTan, NpMHaanexally Ha cCo6CTBe HMLMTE Ha
KOMMaHUsiTa-Maika

0O6uo co6cmeeH
Kanuman,

0O6wo co6cmeeH

0,
Ocosen Fpemuu om Posepeu HampynaHnu O6uo npuHadnexaw, Ha amuman
kKanuman emMucuu 3azy6u Kanuman y4yacmue
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
"Canpgo kbm 31.12.2021 . 1181 3 (488) 696 696
'npeuswcneuo cango kbm 31.12.2021 r. 1181 - 3 (488) 696 - 696
lNMpomeHu B co6CcTBEHUs KanuTan 3a 2022 r.
MNevan6al/(3ary6a) 3a nepuoga 243 760 1003 760 1763
Apya eceobxeamen doxod - - -
"Canpo kum 31.12.2022T. 1424 - 3 272 1699 760 2 459
'npeusqucneuo cango Kbm 31.12.2022 r. 1424 - 3 272 1699 760 2459
lNpomMeHu B co6cTBeHUst KanuTan 3a 2023 r.
Onepayuu cbc co6cmeeHuyume 17 139 - - (860) 16 279 - 16 279
YBenuueHue/(HamarneHue) Ypea nNpexsbprisiHe Mexay
NpeoLieHbYHUSA pe3epB 1 HepasnpeaerneHa neyanta, HeTo oT (860) (860) (860)
AaHbLn
YBenuueHre 4pes Apyr BHOCKN OT COBCTBEHMUUTE 17 139 17 139 - 17 139
MNMeyan6al/(3ary6a) 3a nepnoga -330 (330) (660) (330) (990)
"Canpno kM 6.11.2023 1. 18 233 - 3 (918) 17 318 430 17 748

MpepcraBnsaBauy:
SAHW NETKOB AHKOB

CucraBuTen:
AHTEN NETPOB NETPOB

3aBepun:
BH OAUT KOHCYNT ooAa

[aTa Ha ono6peHue Ha

Yani
Petkov
Yankov

oT4yeT:

Codusn, 9 HoemBpm 2023 .

Digitally signed
by Yani Petkov
Yankov

Date: 2023.11.09
15:52:39 +02'00"

Digitally signed by
An99| Petrov Angel Petrov Petrov

Petrov

Date: 2023.11.09

12:24:11 +02'00'

Bozhidar
Yordanov
Nachev

Digitally signed by

Bozhidar Yordanov Nachev

Date: 2023.11.09 22:19:24
+02'00"
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AJI®A BBJIFTAPUA AL
Hoknad 3a delinocmma u mexouHeH ®uHaHcoe omyem KbM 06.11.20232.

NOACHUTENHU BENEXKU KbM UHOUBUAOYAINHUA MEXOUWHEH ®UHAHCOB OTHET

l. OBLLA UHO®OPMALIUA

HaumeHoeaHue Ha [Jpyxxecmeomo: AN®A BBIITAPUA ALL
MpeacraBnsaBawm Anu MNeTkoB AHKOB
Hatanusa CaweBa NeH4yeBa

CbBeT Ha AuMpeKTopuTe: SHu MNeTkoB SAHKOB
Hatanusa CaweBa NMNaH4yeBa
ABryctnHa AceHoBa lNenyeBa
®PUHAHCOBUAT OTHYET € MHAMBUAYalleH oT4eT Ha [lpyecTBOTO.

lMpedmem Ha OeliHocm u ocHosHa OeliHocm/u Ha Lpyxecmeomo: lNpudobusaHe, yripasrieHue, oueHka u
npodaxba Ha yvyacmusi 8 GbrieapCku U 4Hyxo0ecmpaHHU Opyxxecmea, rpudobusaHe Ha npednpusamus,
npudobusaHe Ha y4acmusi 8 Karumarsosu Opy»xecmea, 8KIIH4YUMEITHO, HO He caMO KpedumHu UHCMumyuyuu,
3acmpaxoeamesiHu Opyxecmea, (huHaHCO8U KOMMaHUU U opaaHu3ayuu, noKynko-rpodaxba Ha HeA8UXUMU
umMomu, cmpoumesicmeo, fpPou3eodcmeo U MbpPao8Ust Ha CMOKU U yCllyau 8 cmpaHama U Yyx6uHa,
fpoepaMHu  ycryau, peknamHa, rnpeeodayecka, uldamersicka, KOHCY/IMaHmMCcKa, mpaHcriopmHa u
crnedumopcka deliHOCM, pecmopaHmMbOPCMEB0, Xomesiuepcmaso, mypornepamopcka 0eliHocm, 8bmpeweH
u Mex0yHapoOeH mypu3bM, MOKyrkKa, cmpoex u ob3asexdaHe Ha Hed8UXXUMU UMoOmuU ¢ ues rnpodaxbama
UM, MbP208CKO npedcmasumesicmeo U nocpedHUYecmso, fu3uHe, Kakmo U ecsikakea Opyaa mbpeaoscka
deliHocm, He3abpaHeHa om 3akoHUmMe Ha Penybnuka bbnzapus. Bcsika 0eliHocm, 3a KOSSImMO ce u3uckea
JIUUEH3, paspewumesiHo uiu peaucmpayus we ce u3debpwea cried HaldnexHomo rosydagaHe Ha
CbOMEEMHUS MUUEH3, pa3pewiumesIHo unu peaucmpauyusi.

Lpyxecmeomo e nybnu4yHo Opyxxecmeo no cmucwbsia Ha 3ITMLK.
Lama Ha ¢puHaHcosusi omyem: 06.11.2023r.

Llama Ha o0obpeHue Ha cpuHaHcosus omyem: 09.11.2023r.

CTpykTypa Ha KanuTana

Anda beirapus A/l e akimonepro npyxectBo ¢ EMK 200845765, yupeneno mpe3 2009r. ceriiacHo
ITpoToKOJ OT yUpeaIuTenHo chOpaHne Ha aKIMOHEPHTE.

JpyxecTBo e peructpupano B Pemmybinka brirapus cbe cenanuiie, agpec Ha yIpaBieHUE U
kopecnionaeHtms rp. Codus, byn . Butomia 133. /IpykecTBOTO HIMa pETUCTPUPAHH KJIOHOBE B CTpaHaTa
u/nnm 9y xOnHa.

Pa3mep Ha kanuTtana kbm 06.11.2023r.

AKuUuunoHep % Bpon akuum
CenHT Nenbpubn PecopT, 29% 5313 380
BGA Management GmbH 32% 5863 040
WHTepdunHaHc XonguHr E 31.8% 5 824 580
CtosiH Crankos Ctankos, 2.88% 527 840
Banepu NMeTpoB Kutes, 1.34%; 246 250
AHTOH EpokxuHe 1.16% 212173
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Hoknad 3a deliHocmma u MexxAuHeH PuHaHcoe omyem kbMm 06.11.20232.

XawnHy, Pyceypm
®AKTOPU A
Beta Kopn Al
obLo

1.03%

0.78%
0.00000005%
100%

188 986
143 750

1

18 320 000
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AJI®A BBJIFTAPUA AL
Hoknad 3a delinocmma u mexouHeH ®uHaHcoe omyem KbM 06.11.20232.

. BASA 3A U3NOTBAHE HA ®WHAHCOBUTE OTYETU U TMNPUNOXEHW CBHLIECTBEHU
CYETOBO[OHU NMOJIUTUKUN

UHamBuagyanHmat ®GuHaHCOBMA OTYET € U3rOTBEH CbIMacHO M3UCKBAHUATA Ha GbNrapckoTo CYETOBOLHO
3aKoHOAATENCTBO B HauMoHanHaTa BanyTa Ha Penybnvka Bbnrapusa — 6bnrapcku nes.

Ot 1 aHyapwu 1999 rogmHa 6GbNrapcKkmaT nes e ¢ hukcnpaH Kypc Kbm eBpoTo: 1.95583 nesa 3a 1 eBpo.
ToyHoCTTa Ha cymuTe npeacTtaBeHy B MHAMBUAYaANHU OUHAHCOB OTYET e xunaam 6bnrapckm neea.
HacTtoawuat nHamsuayaneH/ koHconuanpan/ UHaHCOB OTHET € U3roTBEH B CbOTBETCTBME C M3UCKBaHMATA
Ha MexayHapoaHuTe cTaHgapTy 3a uHaHcoBo otuuTaHe (MCPO), npueTtun ot KommcumaTta Ha EBponenckus
Cbt03. PMHAHCOBUSIT OTHET € U3FOTBEH U B CbOTBETCTBUE C N3NUCKBAHUSITA Ha MexayHapogHUTe cTaHgapTu
3a (bMHAHCOBO OT4YMTaHe, NybnuKyBaHW oT MexagyHapogHWs CbBET MO CYETOBOAHU CTaHAapTwu. Bcmukm
MexagyHapodHu cTaHOapTu 3a (OUHAHCOBO OTYMTaHe ca nybnukyBaHu oT MexayHapoAHus CbBET MO
CYETOBOAHM CTaHOapTW, B cuna 3a nepuofa Ha U3roTBsiHe Ha Te3u U (OMHaHCOBM OTYETU, ca NpUeTn oT
EBponenckua cbio3 ypes npouenypa 3a ogobpeHue, yctaHoseHa oT Komucusata Ha EBponenckus cuios.

NHamvBnayanHnaT duHaAHCOB OTYET € W3rOTBEH Ha MnpuHUMna - npeanoriokeHwe 3a [AelcTBallo
npeanpusTue, KOeTo npeanonara, vye JpyecTBoTo We Npoabiixku AeNHOCTTa cu B 0603pMMo 6baeLue.
N3roTBaHeTO Ha vHOuBMAyanHusa puHaHCOB oTyeT B cboTBeTcTBue ¢ MCPO, umanckea ynotpebarta Ha
CcYeTOBOAHM NpubnuanTenHu oueHkn. Korato e npunarano cyetoBogHaTa NonuTuka, pbKOBOACTBOTO Ce €
OCHOBaBano Ha cobcTBeHaTa cu npeueHka. EnemeHTute Ha dumHaHCOBMTE OTYETW, YMETO NpeacTaBsHe
BK/IOYBA MO-BMCOKA CTEMeH Ha npeueHka unu CyOeKTMBHOCT, KakTo M Te3uW enemMeHTW, 3a KOWUTO
npeanonioXeHNaTa U OLEHKUTE MMaT 3HaYMTEenHO BNWSHME BbpXYy (PMHAHCOBUTE OTYETW KaTo Ao, ca
OTAEerIHO OMOBECTEHM.

Mpw npunaraHe cyeToBOAHA MONMUTMKA CbC 3aAHa AaTa, Npu Npev3vncnsBaHe Ha cTaTuM (rpeLuku) cbe
3ajHa faTta unu Korato ce npeknacuguumpar cTatum BbB (OPMHaHCOBUTE OTHETU, Ce NPEACTaBAT TPU OTYeTa
3a (PMHAHCOBO CbCTOSIHME M ABA OT BCUYKU APYT OTYETU, U CBbP3aHNUTE C TSX NMOSICHUTENHU MPUMNOXEHMS.

OCHOBHMU INOKA3ATEJIN HA CTOINAHCKATA CPE[A
OcHOBHUTE NOKa3aTeENM Ha CTONaHcKaTa cpea, KOUTO OKa3BaT BNMSHUE BbPXY AeAHOCTTa Ha [lpy»XeCcTBOTO,
3a nepuoga 2017 — 2023r. ca npeacrtaBeHun B Tabnvuarta no-gony:

Mokasarten 2023 Kbm pata N3TouHuK | 2022

BBI1 npon3BoacTBEH MeTOA4 B MITH. NB.* Aek.18 HCW 98 631
PeaneH pactex Ha BBI1* aek.18 HCU 3,5%
WHdnaumsa B kpas Ha roguHaTa* 2,7% | nek.18 HCW 3%
CpefeH BanyTeH Kypc Ha LaTckns gonap 1,65704 | 31.12.2023 BbHB 1,73544
BanyTeH Kypc Ha LaTtckusa gonap 1,70815 | 31.12.2023 BHB 1,63081
bespaboTuua B Kpasi Ha rognHarta* 5,2% | Q3 HCIU 5,8%
OcHOBEH NUXBEH MPOLEHT B Kpas Ha

roguHaTta 0,00% | 31.12.2023 BHB 0,00%

*[laHHume 3a 20232. ca npedeapumenHu, UamoyHuyu HCU, BHE - nybnukayuu 2023a.

U3ABJIEHUE 3A CbOTBETCTBUE

[pyXecTBOTO BOAM CBOETO TEKYLLO CHETOBOACTBO M U3rOTBS (PMHAHCOBUTE CU OTYETM B CbOTBETCTBME C
MexayHapogHuTe ctaHgapth 3a duHaHcoBo oTymTaHe (MCPO), npuetn ot Komucnata Ha EBponenckus
cblo3, B cuna Ha 01 aHyapu 2023r.

TMPUTIO>KEHU CBLYECTBEHW CHETOBO/LHU NOJINTUKN
Bbasa 3a usroresiHe

To3n roguieH nHaMBuayaneH oMHaHCOB OTYET € U3rOTBEH B CbOTBETCTBUE ¢ MexayHapoaHute CtaHgapTtu
3a ®duHaHcoBo OTuMTaHe, nsgageHn ot Coeeta 3a MexayHapogHus CuyetoBogHu CtaHgaptn (CMCC) n
BCUYKM passcHeHus nagageHu ot Komuteta 3a PassicHeHnst Ha MCOO, kouTo ehekTMBHO ca B cura Ha u
oT 1 aHyapwn 2023r. n KouTo ca npueTn ot KommncusaTa Ha eBpornenckus Cbios.

WHamBuayanHuaT roguiieH oMHaHCOB OTYET BKIOYBA MHAMBMAYANEH OTYeT 3a nevanbarta unu 3arybata u
apyrusa BceobxBaTeH A0X04, MHAMBMAYANEH OTYET 3a (PMHAHCOBOTO CbCTOSIHME, NHAMBMAYANEH OTYeT 3a
NPOMeHUTe B COBCTBEHUSA KanuTan, MHAMBMAOYANEH OTYET 3a MapuU4yHUTE MOTOLM, KAKTO U MOSICHUTESHM
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Hoknad 3a deliHocmma u MexxAuHeH PuHaHcoe omyem kbMm 06.11.20232.

npunoxeHns. lMpuxognm n pasxoau, C W3KIMIOYEHWEe Ha KOMMOHEHTW Ha Apyr BceobxBaTeH goxopn, ce
npusHaBeat B nevyanbarta unu 3arybaTta. [ipyr BceobxBaTteH 4oxo ce NpM3HaBa B oTyeTa 3a nedanbara nnu
3arybata n gpyrua BceobxBaTeH O0XO4 WM BKMOYBA €MEMEHTUM Ha Npuxoou K pasxoaum (BKMAYUTENHO
KopeKkuumn oT npeknacudmkaumns), KOMTo He ca Npu3HaTh B neyanbaTta unu 3arybaTa, KakTo M3uckea unm
KakTo e paspeLueHo ot MCPO. Kopekuumm oT npeknacudmkaLmsa ca cymnte, npeknacuduumpanmn B neyanba
unu 3aryba B oT4yeTa 3a neyanbarta nnu 3arybarta n gpyrusa BceobxBaTeH 40X0[ 3a TeKyLLUs nepmon, KouTo
ca bunu npusHatiM B Apyr BceoOXBaTeH A0X04 Mpe3 TeKyLMsa U nNpeaxonHu nepuoau. TpaH3akumm cbe
cobcTBeHMuUTE Ha [py>KeCTBOTO B KAYECTBOTO UM Ha COBCTBEHMLIM Ce Npu3HaBaT B OTYETa 3a NPOMEHUTE
B COOCTBEHMSA KanuTtan.

OpyxecTBOTO N3bupa ga npeacTaBun eguH oTyeT 3a nevanbarta nnuv 3arybata v Apyrua BceobxsaTeH JOXOA.
Pasgenute ce npencraBAT 3aegHo, kaTo TO3u 3a nedanbata wnu 3arybata e nbpBW, crneaBaH
HenocpeaCcTBEHO OT pasgerna 3a Apyrus BceobxsaTeH JOXOA.

OpyxecTBoTO M3bmpa ga NpeacTaBs oTyeTa cv 3a nevyanbarta wunm 3arybata v gpyrus BceobxsaTeH A0XO0A,
KaTo Npu KnacudukaumaTa nsnonssa metoaa ,CbLUHOCT Ha pa3xogute”. [JonbnHuTenHa nHgopmaunsa 3a
npuxoguTe U pasxoguTe, knacuduumpaHu no MeToda ,pa3xoau no (PyHKLMOHANHO npegHasHayeHune” e
npeacrtaseHa B [NpunoxeHue ... .

unm

OpyxecTBoTO n3bupa ga npeacraBs otyeTa cu 3a nevyanbaTa unu 3arybaTa n gpyrus BceobxsaTeH 4OX0A,
KaTo npu KnacugukaumaTa Msnonsea Metoaa ,pa3xoan no yHKUMOHANHO npeaHasHayvyeHne”, n3BecTeH
CblLO, KaTO MeToA ,,cebecToNHOCT Ha npodaxouTe”. [IpyXecTBOTO CMSATa, Ye TO3n MeTod NpefocTaBs Mo-
nonesHa nHopmaums 3a yutarenute Ha MHAHCOBUTE OTYETU, TbI KaTo TOM OoTpa3saBa No-4obpe HaunHa
Ha Bo€EeHe Ha JenHocTTa oT BusHec rmegHa Touka.

dopmaTbT Ha oTyeTa 3a (PMHAHCOBOTO CLCTOSIHUE € Ba3npaH Ha pa3rpaHNYEeHNETO TEKYLL/HETEKYLL.

CnegHuTe M3MEHeHMs Ha CblUecTByBaliMTe CTaHgaptv, usgageHn ot CbBeTa Mo MexayHapOoaHu
cyeTOBOAHM cTaHdapTu n npuetun ot EC, ca B cuna ot 1 aHyapu 2023 roguHa:

* MC®O 9 duHaHcoBM MHCTPYMEHTU (U3gaaeH Ha 24 onu 2014r.), opobpeH ot EC Ha 22 HoemBpu 2022r.,
ny6nukyBaH B OdmumaneH BECTHUK Ha 29 HoemBpu 2022r.

MC®O 9 ,®uHaHcoBM MHCTPyMeHTM* 3ameHs MCC 39 ,OuHaHCOBM WMHCTPYMEHTU: MpusHaBaHe W
oueHsiBaHe”. HoBMAT cTaHOapT BbBexXAa 3HaYMTENHW NMPOMEHM B KNacuuKauusaTa U OLeHSBaHeTo Ha
PMHaAHCOBM aKTMBM M HOB MOAEN Ha oYakBaHaTa KpeauTHa 3aryba 3a obesLeHka Ha (PUHAHCOBU aKTUBW.
Knacudukaumsata n oueHsiBaHeTO Ha OUHAHCOBUTE aKTUBM Ha [py>ecTBOTO ca npernegaHy Ha 6asaTa Ha
HOBUTE KpUTEPUM, KOUTO B3UMAT No4 BHMMaHWE OOTOBOPEHUTE MapU4HM NMOTOLUM 3a akTUBMTE U OU3HeC
mMogena, no KOMTO Te ca ynpaBnsaBaHu.

OnpepnenaT ce caMO ABE OCHOBHW KaTeropuMm OLEHKM - MO amopTu3npaHa u no cnpaBeannBa CTOMHOCT.
HosuTe npaBuna moraTt 0o gosegaT 4O MPOMEHW OCHOBHO B OTYMTAHETO Ha (PMHAHCOBM aKkTMBW KaTo
ABITOBM MHCTPYMEHTU M Ha (pMHAHCOBU nacusu, NpMeTH 3a OTYMTaHe Mo crnpaseannBa CTOMHOCT npes
TekylwaTa neyanba unu 3aryba (3a KpeauTHUST PUCK).

C BnusaHe B cuna Ha MC®O 9 ot 01 aHyapu 2023r. ce enuMnHMpaT CblLUeCcTByBalLMTe Npean kaTteropum B
MCC 39: 1. UHBecTuuuun, abpxaHun A0 nagex, 2. 3aemu u B3emMaHus 1M 3. PUHAHCOBM aKTMBMU Ha
pasnosiokeHue 3a npogaxoa.

MpunaraHeto Ha MC®O 9 HAma 3HauYMM edeKT BbpXy PuHaHcoBUTE MYy oTyeTwu. Knacudukauuara u
OLEHsIBaHETO Ha (PUHAHCOBUTE MHCTPYMEHTM Ha [py>XeCTBOTO HE Ce MPOMEHST CbLLIECTBEHO B YCMNOBUSTA
Ha MC®O 9, nopagu xapaktepa Ha genHocTTa Ha [IpyecTBOTO M BuaoseTe PUHAHCOBU UHCTPYMEHTH, C
KOMTO TO pasnonara. Ha 6a3a Ha 6usHec mogena Ha [JpykecTBOTO 3a ynpaBrieHme Ha OUHAHCOBUTE aKTUBK
N XapakKTepuCTUKUTE Ha MPOU3TUYALLWTE AOrOBOPHW MapuU4HU MOTOLM, PBKOBOACTBOTO € Mpueno Aa
knacnduumpa OUHAHCOBUTE aKTUBM OCHOBHO B KaTeropusata ,JdbnroBum WHCTPYMEHTW, OLEHSBaHW MO
amMopTM3npaHa CTOMHOCT".

Edekta ot npunaraHe Ha MC®O 9, nogxoga v npeknacudpukauuntTe ca onoBecteHn B [losicHUTENHoO
npunoxexue ,lpomMeHn B cHeTOBOAHATA NONUTUKA".

OOGesueHka Ha Oasata Ha ovakBaHaTa 3aryba cnegBa ga Obae npusHata OTHOCHO B3eMaHusTa OT
KOHTpareHTu Ha [py>XeCTBOTO M MHBECTULUMMTE B aKTVBW, KnacuduumMpaHy KaTo AbpXaHu 3a npogaxba,
OCBEH aKko Te He Obaar knacuduumMpaHu Mo crnpaeednMBa CTOMHOCT npe3 nedvanbaTta wunu 3arybarta
CbIMacHo HoBuUTe KpuTepuu. HoBMAT mogen Ha o4vakBaHaTa KpeauTHa 3aryba 3ameHs mogena Ha
noHeceHarta 3aryba B MCC 39, koeTo 03HauaBa, Ye HaAMa [a e HY>KHO ja uma cbbuTue, CBbp3aHo CbC 3aryba
npegu pga ce npusHae obesueHka. Ha Gasata Ha u3BbpwenuTe kbMm 01 aHyapu 2023r. usyucneHus
obesLeHkaTa Ha hMHAHCOBUTE aKTUBU, KOSITO € OTpa3eHa B HACTOALLMSA (PMHAHCOB OTYET Ha [JpyXecTBOTO,
uma (HsiMa) CbLLECTBEH e(heKT KakTo BbpXy CTOMHOCTTA HA (OUHAHCOBUTE aKTVBU, Taka BbPXY HaTpynaHuTe
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neyandw/zarybu oT B Ha4asnoTo Ha oT4yeTHUSA nepunod. Edekra e onoBecteH B NosicHnTenHo lNMpunoxeHne
,I |POMEHM B c4eToBOAHATa NonuTuka®“.

* lameHeHna B MCOO 4: MNpunaraHe Ha MC®PO 9 duHaHcoBn uHcTpymeHTn ¢ MCOO 4 3actpaxoBaTtenHu
porosopu (n3gageHn Ha 12 centemepu 2022r.), npuetn oT EC Ha 3 HoemBpu 2017r., nybnukysaHu B
OdwmumaneH BecTHuK Ha 9 HoemBpu 2017T.

* M'oanwHmn nogobpeHusa Ha unkbna Ha ctaHgapTute Ha MCOO 3a nepunopa 2014-2022r. (n3pageHn Ha 8
aekempu 2022r.), ogobpenn ot EC Ha 7 deBpyapu 2023r., nybnukyBaHn B OcumumaneH BeCTHUK Ha 8
deBpyapu 2023 r. CnegHnte nogodbpeHus 6saxa puHanmsmpann npes gekemspu 2022r.:

-MC®O 1 — npemaxBaHe Ha KpaTKOCPOYHMTE USKITIOYEHUS, 3acaralim npexogHuTte pasnopenbu Ha MCPO
7, MCC 19 1 MC®O 10, kouto Be4ye He ca BanuaHu.

-MCC 28 — yTouHsBa, 4Ye M30opbT OT B3auMHM U Apyrn POHOOBE Aa OUEeHsiBaT MHBECTUUMUTE CU B
acouumMpaHn UM CbBMECTHU MpeanpusaTvsa Mo crnpaBeanuMBa CTOMHOCT Npes3 oT4yeTa 3a nedvanbarta wnm
sarybata TpsabBa Oa ce npaBAT MOOTAENHO 3a BCHAKO acoOLUUMPaHO MM CbBMECTHO MpeanpusaTve npu
MbpBOHAYanHoO Npu3HaBaHe.

* NameHeHns B MCPO 2: Knacudmkaumss n oueHsiBaHe Ha cAenku 3a nnawaHe Ha 6asaTta Ha akuuu
(n3papenu Ha 20 toHKn 2022r.), npueTn ot EC Ha 26 cbeBpyapu 2023r., nybnukysaHun B OduunaneH BECTHUK
Ha 27 dpeBpyapm 2023r. N3ameHeHunsATa passacHaBaT 6asaTa 3a oueHKa 3a NapuyHO ypexxaaHu nnawaHus Ha
0asa akumm 1 ocyeToBOAsIBAHE Ha MoAUMUKaL MK, NPOMEHSALLM NIaLlaHeTo OT NapuyHO B Mo oopmaTa Ha
akumun. Cblo Taka BbBeXAaT M3KMYeHne nNpu npuHumMnuTe Ha knacudukaums B MCOO 2. B cnyyaute
KoraTo paboTogaTensT e 3aAbIDKEH Aa YObPXKM CyMa 3a JaHbYHUTE 3a4bIDKEHUSA Ha CIYXXUTENs!, CBbp3aHu
C NnawaHeTo Ha 6asa akumu 1 nnawla Ta3u cyma Ha AaHbyHUTE Crnyxbu, LUsSnoTo Bb3HarpaxaeHue Lie ce
Knacuduumpa kaTo ypeaeHo Ypes akumu, npu ycrnosue, Ye 61 ce pasrnexagano Kato ypeaeHo Ypes akuum
0e3 xapakTepucTukaTa 3a HETHO NfallaHe.

OpyxecTBa, KOUTO UMaT creaHMTe JOrOBOPEHOCTH, Ce OYakBa Aa ObaaT 3acerHaTu:

-Bb3HarpaxgeHuss nnatmmm nog dopmMara Ha akuuu, KOMTO BKIKYBAT Knay3a 3a HeTHO pasnnallaHe
OTHOCHO JaHbYHUTE 3a4bITKEHWS;

-nnawaHusa 6asvMpaHn Ha akumMuM B napmyHa ¢opmMa, KOMTO BKITHOYBAT YCMOBUS OTHOCHO pesynTtatute oT
OENHOCTTa, U

-0OrOBOPEHOCTM C NAapUYHK pasnnailaHms, moguduumnpaHi B nnallaHmsa ypeaeHun nog popmara Ha akumm.
* NameHeHna Ha MCC 40: TpaHcdepn Ha MHBECTUUMOHHM MMOTKU (M3gageHn Ha 8 gekemspu 2022r.),
ogobpenn ot EC Ha 14 mapt 2023r., nybnukyBaHu B OdpmumaneH BecTHMK Ha 15 mapt 2023r. C
N3MEHEHMNETO Ce MOSICHSIBA, Ye peKknacudukauusaTa B U OT KaTeropmsita MHBECTULIMOHHN MMOTU MOXe Aa ce
npaswu Npu NPoOMsiHa B NpeJHa3Ha4YeHNeTo, NOOKPENeHo OT JoKa3aTencTea. [lpomsaHa B npegHa3Ha4YeHNETO
HacTbMNBa, KOraTo UMOTBLT 3a40BONU, UNN BeYe He 3aJ0BOJIABa ONPeAEeNeHNETO 32 MHBECTULIMOHEH UMOT.
lMpomsiHa eAMHCTBEHO B HAMEPEHMETO He e AocTaTbyHa 3a Aa ce 06ocHoBe peknacudukaums. YTouHsBsa
ce, Ye CNUCBKBT C JoKas3aTerncTea 3a NpomsHaTta B NpefHa3HayYeHMeTo B CTaHOapTa He e madyepnarteneH
CMMCBK C NPUMEPU, KOWTO Nogrnomara aa ce unctpupa To3m NPUHLKM.

BopabT gaBa oBe Bb3MOXHOCTU 3a NPEXo ] KbM TOBa:

- MPOCNEKTMBHO, KaTO €BEHTyarnHUAT edpekT oT peknacudukaumaTa ce npusHaesa kato KOpekuusa B
Ha4yanHOTO cango Ha nevyanbu OT NpeaxoaHU roAMHN KbM JaTaTa Ha MbPBOHAYanHOTO NpU3HaBaHe,
unm

- peTpocnekTUBHO-4ONyCTUM 6e3 M3non3BaHe Ha nocnegealla MHpopmauyusi.

* KPMC®O 22 Cgenku B YyxaecTpaHHa BanyTa U npegsapuyTernHu nnawanusa (u3gageHu Ha 8 aekemspu
2022r.), opobpenn ot EC Ha 28 mapTt 2023 r., nybnukyBaHn B OdmumaneH BecTHMK Ha 3 anpun 2023r. C
TbJIKYBAHNETO Ce pas3siCHsIBa Kak [a ce onpefenu fataTta Ha chernkarta C Len onpegensHe Ha BanyTHUSA
KypC, KOWTO Aa ce M3non3ea, Mpu MbpBOHaYarHO Mpu3HaBaHe Ha CBbp3aH akTUB, Pas3xod WU npuxom,
KOrato [Jpy)XeCTBOTO Mjawia wunM MonyvyaBa Bb3HarpaxaeHue npensaputeniHo npu  A0roBopwu
OEHOMUHMPaHU B Yykaa BanyTa. 3a e4MHUYHO NalaHe unv nonyYyeHa cyma, 3a garta Ha caerkarta ce cumTa
Aararta, Ha KOATO APY)XeCTBOTO MbpPBOHAYaAIHO MPU3HaBa HEMOHETAPHMWS akTMB UMW NacuB, Bb3HWKBALLM OT
aBaHCOBOTO MiawlaHe (NnpegnnailaHe unm npuxop, 3a 6baeLy nepuon/goroBOpHO 3agbIPKEHNE).

AKO ca Hanuue MHOXECTBO NrallaHusi Mo eaHa cAerka, 3a faTta Ha caenkara TpsibBa ga ce npueme Tasu,
KOSITO OTrOBaps Ha rOpHUTE YCINOBMS 3a BCSIKO €4HO MraLlaHe.

TbnKyBaHMETO MOXe Aa Ce MPUIIoXu Nno n3bop, PeTPOCMEKTMBHO 3a BCEKM MPeACTaBEH Mepuos Wnu
NPOCMNEKTUBHO.

[py>xecTBOTO € HanpaBunNo NbpBOHaYanHa oueHka Ha NoTeHUnanHo BnusHue ot npunaraHe Ha MC®O 16
BbpXy (PUHAHCOBUTE MY OTYETU, HO BCE Ollle He e 3aBbplUMMo AeTavnHarta oueHka. [JencTtButenHoTo
BNuaHWe oT npunaraHe Ha MC®O 16 BbpXy (pMHaHCOBUTE OTYETW 3a Nepuoa Ha MbPBO MpunaraHe Lie
3aBMCU OT ObAeln WMKOHOMMYECKM YCMOBUS, NUXBEHW npoueHTu, kbm 01.01.2023r. n nuanHroBute
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OOroBOpU, AeNCTBaLLM KbM Tasu gaTa, BKI1. NocrefHaTa OLeHKa e B3eme NpeaBva Aanu we ce ynpaxHAT
OnuUKU MO NU3UHIOBU JOrOBOPM M CTENEHTa, B KOATO [pyXecTBOTO LWe m3bepe Aa M3non3sa Bb3MOXHU
npakTu4eckn LenecbobpasHu Mepku (0Onek4eHMs) U U3KMIYEeHUs OT Mpu3HaBaHe, [OonyckaHu oT
Cranpapra.

Bbnpekn BCUYKO He Ce O4YakBa 3HAYUTEINHO BIUSIHWE MO OTHOLUEHME OTYMTAHETO U NpeacTaBAHETO Ha
AoroBopute 3a PUHAHCOB NN3NHTI BbB (PUHAHCOBUTE OTYETH.

Had-coujecmeeHusi eghekm 8bpxy huHaHcosume om4yemu ce o4akga 0a ca 8b8 8pb3Kka ¢ 002080pU 3a
oriepamueeH JU3UuHe, Mo Koumo OpyXXecmeomo € JfU3uHeorosydamesn u fpousmuyawume om mosa
rpu3HagaHe Ha HO8U akmueu U 3a0bi/DKEHUS.

OpyxecTBoTo nnaHupa ga npunoxm MCOO 16 3a nbpBM MbT 3a PUHAHCOBUTE OTYETM 3a rogvHaTa
3anoyBawa Ha 01 aHyapwu 2023r. lNpeaBwxaa ce PeTPOCNEKTUBHO MPUMNOXEHUE C HAKOWU WU3KMHOYEHUS.
KymynaTtuBHus edpekT oT npunaraHe Ha MC®O 16 e ce npusHae B HepasnpegeneHn neyanomu KM 01
aHyapu 2023r., 6e3 npensunucneHme Ha cpaBHUTENHaTa nHpopMaums. Korato npunoxu To3u nogxod no
OTHOLLEHME FU3MHIOBU [OroBOpM KnacudumumpaHu kaTo onepaTtMBeH nu3uHr, cbrnacHo MCC 17,
nu3nHronony4atensa Moxe fAa Hanpasum peguua  wm3bopu  Ha  MNpakTMyecku  LenecbobpasHu
mMepku/obnekdeHusa npu npexoga. [dpyXecTBoTO € B Mpouec Ha oueHka Ha noteHuuanHute edektn ot
n3non3BaHe Ha Te3n NpakTUYeckn uenecbobpasHu mepkm/obnekdeHus.

* lameHeHunsa Ha MC®O 9: XapakTepucTyKu 3a npegnnaliaHe ¢ oTpuuartenHa koMmneHcaums (M3gageHu Ha
12 oktomBpu 2017r.), ogobpeHn ot EC Ha 22 mapT 2023r., nybnukyBaHu B OdumumaneH BECTHUK Ha 26 MapT
2023r.

CnegHuTe HOBU UNKN PEBM3NPaHN CTaHZAPTU, HOBU Pa3siCHEHNSI M MPOMEHW KbM CbLLIECTBYBALUM CTaHAAPTH,
KOMTO KbM OTYeTHaTa AaTa ca usgageHn ot CbBeTa No MexayHapoaHu cdeTtoBogHu ctaHgapti (CMCC),
HO BCe oOLLle He ca ogobpeHu 3a npunaraHe ot EC n cboTBETHO He ca B3eTu npeasua Npy U3rotTBSHETO Ha
HacToALMA PUHAHCOB OTYET.

* MC®O 17 3actpaxoBaTenHu gorosopu (usgageHu Ha 18 mawn 2017r.)

* KPMC®O 23 HecurypHoOCT npu TpeTupaHe Ha AaHbK BbpXy goxoauTe (usgageHa Ha 7 toHun 2017r.), B cuna
oT 1 aHyapwu 2023r.

* ameHeHunsa Ha MCC 28: [JbnrocpoyHmM y4acTus B acoummpaHi U CbBMECTHM NPeanpuaTus (M3gageHu Ha
12 oktomBpm 2017r.), B cnna oT 1 aHyapu 2023r.

* MloguwHmn nogobpenusa Ha ctaHgapTuTe 3a MCOO 2015-2017 (n3gapenn Ha 12 gekemspwu 2017T.), B cuna
oT 1 aHyapwu 2023r.

* U3ameHeHua Ha MCC 19: NameHeHwWe, cbKpallaBaHe Unu ypexaaHe Ha nnaHa (usgageHo Ha 7 despyapu
2023r.), B cuna ot 1 aHyapu 2023r.

* lameHeHusa Ha no3oBaBaHUATA Ha KoHUeNnTyanHata pamka B cTaHgaptute Ha MCOO (n3pgapeHu Ha 29
mapT 2023r.), B cuna ot 1 aHyapn 2020r.

Baza 3a usroresiHe - [[pomeHu B cyeTOBOAHATa NONMUTUKA

BbanpueTata cueTtoBogHa MonuTuvka e mnocrnefoBaTeniHa ¢ npunaraHaTa npe3 npegxogHarta roguHa, ¢
U3KnoyeHne Ha Hosute ctaHaaptT MC®O 9 kouTo ca NpunoXeHu 3a MbpPBU MbT, cyUTaHo oT 01 aHyapu
2023r.

NMpomeHu B pesyntat Ha MC®O 9 - Knacudmkauum
[py>xecTBOTO € Bb3NpMeEno cneaHns Noaxo 3a knacudgukaumsa Ha orHaHCOBUTE akTUBM MPU NPpeMUHaBaHe
oT kateropun Ha MCC 39 kbm kaTteropun Ha MCPO 9:

Kareropun no MCC 39 Kateropun no MC®O 9

drHaAHCOBW aKTUBU, ObIroBU NHCTPYMEHTMU,
oueHABaHu Nno amopTusnpaHa CTOWHOCT, B T.4..

lMapuyHu cpedcmesa

Tbpeaoscku u Opyeau 83eMaHusi, npedcmasnsasauwiu
KpeouTtun n B3emaHus ¢uHaHco8U akmusgu

Kpedumu u 3aemu
BsemaHus no nusuHeosu 0o2080pu

BsemaHusi no npedocmaseHu 0eno3umu
BsemaHus o yecuu
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BsemaHus, npudobumu 4Ypes yecuu
Kpedumu u 3aemu, npudobumu 4ype3 yecuu

dUHaAHCOBW aKTUBM, ObNTOBU MHCTPYMEHTH,
OLeHsIBaHM NO amopTu3npaHa CTOMHOCT

MHBecTMUMKM, ObpXKaHU 0 Nagex

durHaHcoBMU aKTUBU, OTYNTAHU NO CnpaBearnBa durHaHcoBMU akKTuBK, oLueHABaHU Nno cnpaseannea
CTOMHOCT B nevyan6bu u 3arybu CTOMHOCT npe3 nevyanbata unu 3arybarta

®PUHaAHCOBW aKTUBM, KANMTanoBM UHCTPYMEHTH,
OLieHsIBaHM MO cripaBeafinBa CTOMHOCT npes3
neyan6ara unu 3arybarta

durHaHCOBM aKTUBW Ha pPasnofiokeHue 3a
npogaxba

3abenexka: knacugukauyusma e 2opHama mabnuuya e rnpumepHa u credsa O0a 6bOe rpomMeHeHa 8
cbomeemcmeue 8 huHaHCo8UME akmuesu U Kiiacughukayusima, HarpaseHo 8b8 sawemo OpyXecmeo.

MuHumanHa cpaBHUTeNHa nHcgopmauma

C u3knoveHne Ha cnyyauTe, korato MC®O paspelsaBaTt unv m3nckeaT gpyro, OpyXecTBoTo npeacTass
CpaBHUTEennHa I/IHd.)OpMaLI,I/IFl no OTHOWeHMe Ha npeaxoaeH nepuog 3a BCUYKM CyMU, OTHETEHU BbHB
hPrHaHCOBUTE OTYETM 3a TEKYLLMSA Nepuoa.

[pyXecTBOTO MNpeacTtaBs kato MUHUMYM fABa OT4eTa 3a (PUHAHCOBOTO CbCTOSHWME, ABa OT4eTa 3a
neyan6arta unu 3arybata n gpyrua BceobxsaTeH 4OXOA, ABA OTAENHN oTyeTa 3a nevanbarta unu 3arybata
(ako ce npencTaBAT TakuBa), ABa OTYETa 3a NapMyHUTE NOTOLUM U ABa OTYeTa 3a NPOMEHUTE B COOCTBEHUSA
Kanutan n cBbp3aHnTe C TAX NOACHUTENHU NPUNOXKEHUA.

Korato TekctoBata onucatenHa uwHdopmauus, cbabpxawia ce BbB (uHaHCOBUTE OTYeTM 3a
npegxogHus/npegxogHuTe nepuod(un), npoabikasa Aa ObAe akTyanHa v 3a TeKylwus nepuop ce npasu
BPb3ka C NpeaxogHusi, 0COGEeHO Korato ToBa € CBbp3aHO C HECUrypHOCTW, NPUBNU3UTENHU OLEHKM,
NpoBM3nNn nnu o6esueHKN.

Ba3su 3a oueHsAABaHe, U3MNONI3BaHU NPU U3roTBSAHETO Ha hUHAHCOBUTE OTHYETH

PUHAHCOBUAT OTYET € M3roTBeH Ha Basata Ha uctopmyeckaTa LeHa, C U3KIMIYEHNEe Ha OnpeaerneHn nMoTu
1 OMHAHCOBM MHCTPYMEHTU, KOUTO Ce OTYUTaT NO NpPeoLeHeHa CTOMHOCT UK CpaBeAnmMBa CTOMHOCT B Kpast
Ha BCEKM OTYeTEeH nepuog, Kakto € 06siCHEHO B cHeTOBOAHATa NonuTuka no-gony.

WNcTopuyeckaTa ueHa obrkHOBeHO ce 6asmpa Ha cnpaBeanveaTa CTOMHOCT Ha Bb3HarpaXgeHueTo, KoeTo e
ABbIIKMMO (OrOBOPEHO) NPUY 3aMsiHa Ha CTOKU U YCITyTu.

CnpaBegnuBa CTOMHOCT € LeHaTa, koaTo 6y 6una nonyyeHa npu npogaxba Ha akTVB UMW NnaTeHa npu
NpexBbpnsHeTO Ha 3agblikeHWe npu obuyanHa caenka Mexay nasapH/M yyYyacTHMUM KbM gataTta Ha
oLeHsiIBaHe, He3aBUCMMO OT TOBa Aanu Tasu LeHa e nNpsko HabnaaBaHa Unu oueHsiBa KaTo ce n3nonssa
Apyra TexHuka 3a oueHka. [pu onpegensiHe Ha cnpaBegnuBaTa CTOWHOCT Ha €AMH aKTMB WU MacwuBs,
OpyxecTBoTO B3emMa NoJ BHUMaHWe XapaKTepUCTUKUTE Ha aKTUB WM NacwB, Taka, KakTo y4yacTHUUMTE Ha
nasapa 6uxa B3enu Tesn xapakTepucTuky npeasug npu LeHoobpa3yBaHETO Ha akTMBa UNKM nacvmea KbM
gartaTa Ha oueHsiBaHe. CnpaBegnvea CTOMHOCT 3a M3MepBaHe W/unu onoBecTsiBaHe B TO3WM (PMHAHCOB
oT4eT, ce onpefens Ha Takasa 6a3sa, ¢ u3knoyeHne Ha 6asata Ha akuuu, NnaTexHW onepauun, KOUTo ca B
obxBata Ha MC®O 2, nu3nHrosmn caenku, komto ca B o6xsata Ha MCC 17, n namepBaHunsi, KOUTO NMAT HAKOM
NPUMMKN CbC CnpaBefnvBa CTOMHOCT, HO He ca No ChpaBeAnMBa CTOMHOCT, KaTO HeTHa peanusvpyema
ctonHoct B MCC 2 unu ctorHocT B ynotpeba B MCC 36.

MpunaraHeTo Ha cnpaBeanvBa CTOMHOCT e nogpobHo onoBecTeHo pa3gen ,OnpedensiHe Ha cnpaBeanvea
CTOMHOCT".

KpuTuyHM cyeTOBOAHU NpPeLieHKU

Mpu npunaraHeTo Ha CYETOBOAHUTE MOMUTUKM Ha [pyXeCcTBOTO, KOUTO cCa ONUcaHu B Genexkute B
HacTOSILLOTO MPUIOXEHWEe, PBbKOBOACTBOTO Ha [pyXecTBOTO € [OJTbKHO [a npaBu  MpeLeHKy,
NpUGNU3MTENHN OLIEHKU 1 NPEANoNnoXeHust 3a GanaHcoBaTa CTOMHOCT Ha aKTUBUTE U MacuBUTE, KOUTO He
ca NeCHO BMOWMU OT APYrY U3TOYHMUMN. [peleHkuTe n CBbp3aHnTe C TAX NPeanonoXeHust ce GasupaT Ha
NCTOPUYECKUS ONUT U APYrv DaKTopu, KOUTO Ce cumTaT 3a NOAXoAALWM. [eicTBUTenHuTe pedyntaTtu Morat
[a ce pasnvyaBaT OT Te3n OLEHK!.

MpeueHkTe U OCHOBHUTE MPEANONoXKeHUsl ce npernexaaT Ha Tekylla 6asa. MNpepaboTeHnTe cHETOBOAHU
OLIEHKM Ce NMpU3HaBaT B Nepuoaa, B KOMTO oLeHKaTa e npepasrneaHa, ako nperrnena 3acsira camo To3u
nepuvog, Unv B neproda Ha npepasrnexaaHeTo 1 GbaeLLmn neproam, ako NperneguTe 3acsarat KakTo TeKyLLMS
1 6baeLwmnTe neproau.
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KpuTuyHuTe c4eToBOAHM NpeLeHKn ca nogpobHo onoBecTeHu B pasgen ,KpuTuyHu cHeTOBOAHMN NpeLeHKU
N NpUBNU3NTENHN OLLEHKN".

OnoBecTsAABaHUA 3a KOMNNeKTa (pHaHCOBU OTYETH
MbAHWA KOMNNEeKT PUHAHCOBM OTHETK, BKOYBA CNEeQHUTE KOMMOHEHTH:
e MHOMBMAOyaneH OTYeT 3a PUHAHCOBOTO CbCTOSAHME KbM Kpasi Ha Nepuoaa;
nHaMBMAyaneH oT4eT 3a nevyanbarta unu 3arybaTa un gpyrusa BceobxsaTeH AOXOA 3a Nepuoaa;
WHAMBUAOyaneH oT4eT 3a NpoMeHuTe B COBCTBEHNS KanuTan 3a nepuoaa;
MHOMBMAYaAnNeH OTYET 3a NapuyHUTE NOTOUM 3a NepMoaa;
NOSCHUTENHW NPUNOXEHNS, NpeacTaBnNaABaLLn 0600LLeHne Ha No-BaXXHUTE CHETOBOAHM MOMUTUKA U
Apyra nosicHATenHa uHdopmauus, cpaBHUTENHa uHopMauMs No OTHOLIEHME Ha NpPeaxoaHus
nepuog wm
e OTYeT 32 PUHAHCOBOTO CLCTOSHUE KbM HA4anoTO Ha HaW-paHHWsS CPaBHWUTENEH nepuod, Korato
OPY>XeCTBOTO Mpunara CY4eTOBOAHA MOMWTMKA CbC 3afHa faTa Mnv npasu NPev3dncrieHne CbC
3aHa AaTta Ha cTaTuu B CBOUTE PMHAHCOBM OTYETU, UK KOraTo Npeknacudguumnpa ctatum B CBOUTE
(PUHAHCOBM OTYETMW.
MpencraBAaAT ce ¢ egHAKBO 3HAYEHME BCUYKU PMHAHCOBM OTHETM B MbIIEH KOMMMNEKT OT YMHAHCOBMK OTHETM.
PvKkoBoacTBOTO M3bMpa Oa NpeacTaBu edvH OTYET 3a nedvanbaTta wunm 3arybarta m gpyrua BceobxBaTeH
Aoxog.
PvKkoBoacCTBOTO € M3bpano Aa npeacTaBy KOMINOHEHTUTE Ha ApYrusi BceobxBaTeH [oX04 Npean CBbp3aHuTe
AaHbyHM edpekTn. OaHbKbT Mexay KOMMOHEHTUTE e pasnpegeneH mexagy Te3un, Kouto Ovxa mornu
BrnocreacTeve ga 6baat npeknacuduuympadmn B pasgena Ha neyanbara unu 3arybata, u Te3un, KOMTo HAMA
BrnocrneacTeve ga 6vagaT npeknacuduumnpaHn B To3v pasgen.

OdonycTumMo antepHaTUMBHO TpeTupaHe

B onpegpeneHn cnyvan, MC®O nossonsBa nosevye OT €O4HO Bb3MOXHO CYETOBOAHO TpeTupaHe Ha
onpegerneHa caenka nnu cbbuTtue. JluyaTa, U3roTBAWM PHaHCOBUTE OTYETMH, TpsabBa ga m3bepaT ToBa
TpeTupaHe, KOeTO Hal-TOYHO CbOTBETCTBA Ha AeNHOCTTa Ha [lpyXecTBOTO.

CbrnacHo MCC 8, ot [IpyxecTBoTO Cce M3nckBa ga nogdepe v Aa npunara CBOMTE CYETOBOAHU NOMUTUKU
nocrnegoBaTtenHo 3a NogobHWTe cAenku u/vnu 3a apyrm cbouTns n ycnosus, oceeH korato gageH MC®O
KOHKPETHO M3WCKBAa MM MO3BOfIsiBA KaTeropmsauus Ha nosvumuTe, 3a KOUTO MoraT ga ca NoAXOAsLLM
pa3nuuHu nonutukn. Korato gageH MC®O un3ncksa unv no3sonsiBa TakaBa kaTeropmsauus, 3a Bcaka egHa
oTAernHa Kkateropus ce nogbvpa n nocrnegoBaTenHo ce npunara Han-nogxoasiiara C4eToBOAHa NOMMTHKA.
Mopaau ToBa, crned KaTo Beye e M3OpaHO HsKOe OT anTepHaTWBHWTE TpeTupaHus, TO Ce MnpeBpblia B
CYeTOBOAHAa NONUTKKA 1 ce npunara nocnegosaTenHo. [IpoMeHn No cH4eToBOAHATA NONMTHKA CE N3BbPLLBAT
CaMo KoraTo TOBa Ce U3MCKBa NO cunarta Ha CTaH4apT Unu ThIKyBaHe, UNu ako, B pe3ynTaT Ha NnpoMsiHaTa,
BbNPOCHUTE PUHAHCOBK OTHETU e NPeaoCTaBAT No-HaAeXaHa U peneBaHTHa uHdopmaums.

Korato MC®O pgaBa Bb3MOXHOCT 3a n3bop, [pykecTBoTO Bb3npuema e4Ho OT Bb3MOXHUTE TpeTupaHus, a
WMEHHO TOBa, KOETO e Har-NMOAXOAsALLO 3a obcToATencTeaTa, B KOUTO Ce Hamunpa.

PuHaHCOB 0630p OT PLKOBOACTBOTO

B ponbnHeHne kbM duHaHcoBUTE oTyeTw, OpyxecTBOTO npeactassa [oavweH goknag 3a genHocTTa. B
MC®O Hama nsnckeaHe ga ce npencrass TakaBa UHGopMauns, Makap Ye naparpadg 13 ot MCC 1 cbabpxa
KpaTKo onucaHue Ha ToBa, KOeTo MOXe Aa Obae BKIYEHO B eAuH roamweH goknag. MNMpes aekemspu 2011r.
CbBeTbT No MexayHapoaHu cvetoBoaHu ctaHgapti (CMCC) nsgage MCOO UNanoxeHue 3a npakTukaTta -
KomeHmap Ha ppkogoAcmeomo, KOUTO odepTaBa efHa LWMpoKa, HeobBbp3Balla pamMka 3a NpeacTaBsaHETO
Ha KOMeHTapa Ha PbKOBOACTBOTO BbB BPpb3Ka C (PMIHAHCOBUTE OTYETU, U3rOTBEHU B CboTBETCTBME C MCDO.
Ako [pyXeCTBOTO peln Aa crnefsa ykasaHudaTa, CbAbpXally ce B M3/1oxeHUemo 3a rpakmukama, TO
PbKOBOACTBOTO CE€ HacbpyaBa da OOSACHM CTeneHTa, B KOATO € Ouno crnepBaHo M3noxeHuemo 3a
npakmukama. V13siBNeHneTo 3a CbOTBETCTBUE C M3/10KeHUemo 3a rnpakmukama ce AOrMycka camo, ako
BbMNPOCHOTO M3/10)KeHU€e € BUIo cnegBaHo uausano.

CbabpxaHneTo Ha doMHaHCOBUS 0630p OT PbKOBOACTBOTO Ce onpedensi OT MECTHM U3NCKBAHWS Ha Nasapa
MU OT BBMNPOCUTE, KOUTO ca crneundunyHn 3a gageHa topucaoukums. Mopagm ToBa, [OpyXecTBOTO He e
npeacTaBuno omMHaHcoB 0630p OT PbKOBOACTBOTO, a roguLleH AoKNaa 3a AeAHOCTTa.

MnawaHusa No NMU3NHroBU AOroBOpPU

MnawaHuaTa No onepatuMBeH NU3VHI ce Npu3HaeaT B nevyantu u 3aryou Ha 6asa nuHenHUs mMeTop 3a
nepuoga Ha NU3MHroBus Aoroeop. MonyyeHn OOMBbIHUTENHM NNallaHus ce NpusHaeaT KaTo HepasgenHa
yacT oT 0bLWKTe NN3UHIOBM pa3xodu Npes nepvoaa Ha Aoroeopa.
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MWHUManHWUTE FM3MHIOBM BHOCKM MO (PUHAHCOB NIM3VHT Ce pas3npenensT mexay MHaHCOBM pasxoaun u
HamansiBaHe Ha HeypedeHuTe 3aAbikeHust. dMHaHCOBKTE pasxoam ce pasnpenenst KbM BCEKM nepuop 3a
BPEMETO Ha NW3VMHIOBMS CPOK Taka, yYe Aa ce MOCTUIHE MOCTOSIHEH MepuodMyeH NUXBEH MPOLIEHT Ha
ocTaTbKa OT 3aAbIHKEHNETO.

YCNoBHUTE NN3UHIOBY MNaLlaHusa ce oTYMTaT KaTo Ce peBmusnpaT MUHUMAarHuTe NM3UMHIOBY MnalwaHnsa 3a
OCTaTb4YHMS CPOK Ha NMU3MHra, KOoraTo KopekumsTa no nnsuHra e noTebpaeHa.

®1HaHCOBM NPMX0OAU U pa3xoam

®PuHaHCOBNTE MNPUXOAM BKIHOYBAT NPUXOAM OT NWUXBM MO MHBECTUPAHM CpeacTBa  (BKMOYUTENTHO
WHBECTULMM, Ha pasnoriokeHne 3a npopaxba), NMpuxoaum OT AMBUOEHTM, nedvanba oT npogaxba Ha
P1HaAHCOBM aKTMBW Ha pa3noroXeHve 3a npogaxxba, NpoOMeHN B crnpaBeinMBaTa CTOMHOCT Ha pMHaHCOBU
aKkTMBW, OTYMTaHW MO cnpaBefsiMBa CTOMHOCT B nedvanbata wnu 3arybarta, nedanba oT onepauvu B
yyxxgecTpaHHa BanyTa, Npu3HaTh Kato nevandu un 3aryou. [Npuxod oT NuxeBu ce NpusaHaBa B MOMEHTa Ha
HauucnsBaHeTo My No MeToda Ha edhekTuBHaTa nuxea. Npuxon oT AMBMAEHTU Ce Npu3HaBa Ha gartaTta, Ha
KOSTO € yCTaHOBEHO NpaBoTo Ha [pyXecTBOTO Aa Nony4yu nnawaHeTo, KOATO B Cry4vas Ha KOTUPaHWU LLeHHN
KHWXa e gaTtaTta, crnef KosaTo akuunte ctaBaT 6e3 npaBo Ha nonyvaBaHe Ha NnocneaHvus QUBMAOEHT.

KbMm pasxoauTe 3a gerHoCTTa ce OTHacAT U (PMHAHCOBM pasxoam, KouTo [pyXecTBOTO OTYMTa U KOUTO ca
CBbp3aHu ¢ obuyanHaTa genHocT. [NpMHUMNBT Ha HauMcrneHue ce OoTHaca Ao hmHaHcoBUTE pasxodu, Taka
KaKToO ce oTHacs A0 BCUYKM APYrM KOMMOHEHTU Ha oTyeTa 3a goxoaute. Te BKIYBaT U BCUYKM 0Be3LEeHKU
Ha PUHaHCOBMW aKTUBM.

PurHaHCOBM pas3xoam BKITOYBAT pa3xoau 3a NMXBU Mo 3aemu, 3arybu oT onepaumm B YyaecTpaHHa BanyTa,
NPOMEHN B crnpaBednvMBaTa CTOMHOCT Ha (DUHAHCOBWU aKTMBW OTYMTAHWM MO CrpaBefnvMBa CTOMHOCT B
neyan6arta nnu 3arybata u 3arybu oT XeQ)KMHIOBM MHCTPYMEHTW, KOUTO Ce NMpu3HaBaT kaTo neyanba unu
3aryba. Bcuykn pasxogm no nnatMMuy fMxBW Mo 3aemMu ce npuaHaBat kato neyanba wnum 3aryba, kato ce
n3nonasa MeToda Ha e(PEeKTMBHUSA NNXBEH NPOLEHT.

Pasxogm no 3aemu, KOMTO He MoraT ga ce oTHecaT MpPSKO KbM npuaobusBaHeTo, CTPOUTENCTBOTO UMK
NPOM3BOACTBOTO HAa OTrOBapsLL, Ha YCrOBUSTa akTuB, ce NpusHaeaTt B nevanbu n 3arybu, kato ce nsnonssa
MeToda Ha e(PEeKTUBHMSA NINXBEH NMPOLEHT.

Meyan6bu n 3arybu oT KypCoBM Pa3nuKM ce NpeacTaBsaT Ha HeTHa Ba3a BbB hMHAHCOBUTE OTHETU.

MEYAJIBN UITN 3ATr'YBU 3A NMEPUOLA

Bcuuky npyxogHn 1 pa3xogHu ctatum, NpU3HaTh 3a Nnepuoaa, ce BK4YaT B nevanba nnm 3aryba, OCBEH ako
ctaHgapT unu passcHeHne ot MC®O mnsucksat apyro.

Meyan6a vnu 3aryba e obLiaTa cyma Ha NpUXOOUTE MUHYC pPasxoguTe, KaTo ce M3KIMYBaT KOMMNOHEHTUTE
Ha Apyr BceobxBaTeH Joxon.

OnpepgensiHe Aanu gageHo crnopasyMeHue CbAabpXKa NMU3NHE

Mpu Bb3HMKBaHE Ha cnopa3ymMeHMeTo [pyKecTBOTO ONpeaens Aanv To € Unun cbabpka NuanHr. KoHkpeTeH
aKkTMB e NPeAMET Ha FM3UHI, ako U3NbIIHEHMETO Ha CMopas3yMEeHUETO 3aBUCU OT U3MOSM3BAHETO HA TO3M
onpegeneH aktue. CnopasymeHve npeacTaBnsiBa npefaBaHe Ha NpaBOTO Ha NONi3BaHe Ha akTuBa, ako
crnopasyMeHMeTo npefocTaBs Ha [pyKecTBOTO MPaBOTO Aa YhpaXHsiBa KOHTPON BbpXy ynoTpebaTa Ha
6a3oBuUSA aKTuB.

Mpu Bb3HUKBAHE UNW cried NMOBTOPHA OLEHKa Ha criopasyMeHueTo [pyxecTBOTO pasfens nnawiaHus u
APYrN U3UCKBAHM Bb3HarpaxgeHusi Mo ToBa CropasyMeHue, Ha TakvBa 3a JfIM3WHT U TakuBa 3a Opyru
€1eMEHTM Bb3 OCHOBa Ha OTHOCUTENHUTE UM CNpaBeAnMBM CTOMHOCTU. AKO [py>KeCTBOTO 3aKnioyn, Ye 3a
AafeH (OUHaAHCOB NU3WHI € HEBBb3MOXHO [a ce pasdensaT nnallaHusTa HadexOHo, akTMB U nacue ce
npusHaBaT B pasMep, paBeH Ha chpaBednvBaTa CTOMHOCT Ha 6asoBua aktmue. Cnen ToBa MacuBbT ce
HamarsiBa, koraTo ce U3BbpLUBaT MallaHusTa, u ce npusHaBa BMEHEeH (PMHaHCOB pa3xod BbpXy nacuea
KaTo ce nsnonsea andepeHumanHns NMXBEH NPOLEHT Ha [pyXecTBoTo.

UHBECTULIMOHHU UMOTHU

KaTo MHBECTULMOHHM NMOTH Ce OTYUTaT 3eMU U/UNK Crpagm, KOMTO ce ObpKaT C Len nonyyaBaHe Ha NPpUXOAu
OT HaeM unu 3a yBenunyasaHe CTOMHOCTTA Ha KkanuTana.

Kato WMHBECTULUMOHHWM MMOTM Ce oTuuTaT U UMOTW, KOWTO Ce marpaxaaTt unu paspabortsaT 3a ObaeLuo
n3nonssaHe KaTo MHBECTULIMOHEH UMOT.

Kato WMHBECTWLUMOHHM MMOTM Ce OTYMTaT U BCUYKM CBHOPBXKEHUS, MallnHW, 06opyaBaHe, WHBEHTap,
KOMMIOTPU, codpTyep M Op., KOMTO ca TpamHO MPUKPENEHW KbM CbOTBETHWUTE 3eMW U Crpagu, Kakto u ca
HepasgernHa 4acT oT TsX, 6e3 TAX UMOTUTE KaTo usana He buxa Mornu Aa yHKUMOHUPAT MbIHOLEHHO KaTo
006eKkTW, KaKTO U He MoraT fICHO M TOYHO Aa 6bAaT oTAeneHu U pasrpaHMyeHn OT UMOTUTE, KbM KOUTO
npvHagnexar (Hanp.: TbProBckn 06ekTn, 6eH3nHocTaHuum 1 ap.).
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[py>XecTBOTO He oTYMTa (OTYMTA) y4acTue B MMOTU, AbpXKaHW MO ONepaTUBEH JIM3UHT, KaTO MHBECTULIMOHHM
UMOTMW.

MHBECTULMOHHMTE MMOTU Ce OLIeHsIBaT MbpPBOHA4anHO MO LeHa Ha npuaobuBaHe, KOATO BKMOYBA U
pasxoauTe Mo caenkaTa 3a npuaobusaHe.

Cnen nbpBOHA4YanHOTO Mpu3HaBaHe MHBECTULMOHHUTE MMOTW cCe OT4YMTaT No MOAena Ha LeHaTa Ha
npuaobueaHe - LieHa Ha NpuaobuBaHe, HamarneHa ¢ BCUYKM HaTpynaHn amopTusauum 1 3aryoun ot obesLeHka.
Cnepn nbpBOHAYanHOTO NpusHaBaHe NMHBECTULIMOHHMUTE MMOTU Ce OLIEHsIBAT B CbOTBETCTBUE C U3NCKBAHMSATA
Ha MCC 16 3a To3n mogern.

IpyXecTBOTO oOueHsBaT chnpaBeanMBaTa CTOMHOCT Ha WHBECTUUMOHHMA UWMOT 3a UenuMTe Ha
OMOBECTSIBAHETO KaTo 3a LienTa U3nossBa OLEHKN OT He3aBUCUMM oleHuTenu. CnpaBeanmBuTe CTOMHOCTU
Ha npuTexaBaHuTe WMHBECTULMOHHM MMOTK ca onoBecTeHu B pasgen ,OueHsiBaHe MO cnpaBeanvea
CTOMHOCT".

NHBECTMUMOHHMTE UMOTU Ce OTNMCBAT NP 0CBOOOXAABaHETO MNN KoraTo TPanHO ce n3BagsaT oT ynotpeba
N OT TAXHOTO ocBOBOX/AaBaHe He ce OYaKBa HUKakBa GbAeLla nonsa.

Meyanbute n 3arybute OoT usBaxgaHe oT ynotpeba wnu ocsoboxgaBaHe OT WMHBECTULMOHEH MMOT, ce
onpeaensT KaTo pasnuka Mexay HeTHUTe MOCTbMNeHus OoT ocBoboxaaBaHeTo M HGanaHcoBaTa cyma Ha
aKkTVBa v ce Npu3HaBaT B oTyeTa 3a neyanbata unu 3arybarta n apyrus BceobxBaTeH 40OX0A4 3a nepuoda Ha
ussaxgaHe ot ynotpeba nnu ocsoboxagasaHe.

HemaTtepuanHu aktuem, npuao6mMTn B 6U3HeC KOMOGUHaLUMA

PasrpaHmunmmnTe HematepuanHu akTueK, Npnaobutn kaTo YacT oT BM3HEC KOMOMHaUUS, ca MbpPBOHAYaIHO
npu3HaTWU OTAENHO OT penyTauusaTa, ako crnpaBenfiMBaTa CTOMHOCT Ha aKTMBa MOXE fa Cce U3Mepu
HageXOgHo, He3aBMCMMO Janu akTMBbT € Oun npusHat oT npuaobutoTo ApyxectBo npeau OGu3Hec
KombuHaumsaTa. EguH HemaTepuaneH akTuB ce cuMTa 3a pasrpaHuyMM, CamO ako € AennM UMM ako
Bb3HUKBA OT JOrOBOPHM MIM APYrv 3aKOHOBM NpaBa, He3aBMCUMO Janu Te3n npaBa ca NpexBbprseMmn nnm
oTaenvMmun ot [pyXecTBOTO MIu OT ApYru npaBa 1 3agbIPKEHNS.

Cnep nbpBOHa4anHo NpM3HaBaHe HemaTepuanHuTe akTuBM NpMaoduTK KaTo YacT OT BM3Hec koMOmHaLms
cnegpar cyeToBOAHaTa NOMUTUKA 3a OTAENHO NpMAOOUT HEMaTepuarneH akTMB, KakTo € MOCOYEHO No-rope.

OBE3LJEHKA HA HE®GUHAHCOBU AKTUBU

MMoTK, MawmMHKU, CbOPBXKEHUS unu obopyaBaHe, HeMaTepuanHuTe akTUBM, KakTO U MHBECTULMOHHUTE
WUMOTU, OTYMTaHM MO LieHa Ha NpuaobuBaHe ca 06eKT Ha TecTBaHe 3a 0be3LeHKa.

BanaHcoBaTa CTOMHOCT Ha Te3u akTUBWU Ce NPOBepsiBa €XerogHo 3a MHAuKauus 3a obesueHka u KoraTo
akTMBbT e obesleHeH, TOM ce OTMMCBa KaTo pasxod B OTyeTa 3a nevanbaTta wnu 3arybata n gpyrus
BceobxBaTeH [OXO4 A0 pas3Mepa Ha HeroBata O4yakBaHa Bb3CTaHOBMMA CTOMHOCT. Bb3cTaHoBumara
CTOWHOCT € Mo-BucoKaTa OT cnpaBeanuBaTa CTOWHOCT, HaMareHa ¢ pa3xoauTe no npoaaxba, u CTOMHOCT B
ynoTpeba Ha akTMB WM Ha edvHuua, reHepuvpalla napuvyHu notouu. BbacTaHoBMMaTa CTOMHOCT ce
onpenena 3a otaeneH aktue, OCBEH B cnyqa|7|, 4Ye npu n3non3BaHeTo Ha akTuBa He Ce reHepupat napu4vHu
noTouM, KOMTO Aa ca B 3HAaYUTENHA CTENEH HE3AaBUCUMMU OT MapUYHUTE NOTOLM, FEHEPUPAHW OT APy akTUBK
WK Tpynu OT akTMBKU. AKO TOBa € Taka, Bb3CTaHOBMMA CTOMHOCT Ce onpeaensi 3a eanHuuara, reHepupaia
napu4HM NOTOLUM, KbM KOSITO aKTMBBT NPUHAANEXMN.

CronHocTTa B ynotpeba e HacTosiLaTa CTOMHOCT Ha 6baeLlmTe napmMyHM NOTOLM, KOUTO Ce OYakBa Aa obaat
nony4YeHn oT Tasn eauHuLa. Hactoswmre CTOMHOCTM ce U34YMCnsiBaT NOCPEACTBOM LUCKOHTOBMW MPOLIEHTH,
KOWTO ce onpeaenaT npeau AaHbyHO obnaraHe v OoTpassiBa TekyllaTa nas3apHa OLEeHKa Ha CTOMHOCTTa Ha
napuTe BbB BpeMeTo 1 cneunduyHuTe 3a eanHuuaTa puckoee, Ynsito obesleHka ce nsmepea.

3arybute ot obe3ueHka ce npeactaBAT kato 6GanaHcoBaTta CTOMHOCT HA CbOTBETHUAT aKTUB Ce HaMarsiBa
[0 pasmepa Ha Bb3CTaHOBMMaTa My CTOMHOCT.

3arybute ot obesLeHka ce oTumTaT B OTYeTa 3a nevanbara unum 3arybarta u gpyrmusi BceobxsaTeH goxog (B
neyan6arta unu 3arybara 3a roguHaTa), OCBEH aKo 3a JaeHWNs1 aKTUB He e hopMumpaH NPeoLEHbYEH peE3epB.
Toraea obesueHkaTa ce TpeTnpa kaTo HamarneHue Ha To3u pe3epB (Npe3 Apyr BCeoOXBaTEH LOXOA), OCBEH
aKo TS He HaaxBbprsi HEroBMs pasMep, U HaOBULIEHMETO Beye Ce BKMYBA KaTo pas3xon B oT4yeTa 3a
neyan6arta unu 3arybarta u gpyrusi BceobxsaTeH foxog,.

MocnepBallo yBenvyeHve BbB Bb3CTaHOBMMATa CTOMHOCT (3@ akTUBM, 3a KOMTO ca bunu npusHaTu 3aryou
OT obe3LeHka B nevanbaTta unu 3arybara), npegusBuKaHn OT NPOMEHU B NPUOMM3UTENHUTE OLIEHKN, Ce
npv3HaBa kaTo npuxo B oTyeTa 3a nedandata unu 3arybarta v apyrmusa BceobxsaTeH goxopn, 4O CTENeHTa
[0 KOSITO Te Bb3CTaHOBABAT 0be3ueHKaTa.
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OGe3ueHKa Ha penyTaums

Bes 3HaveHune ganun uma nHavkKaums 3a obesueHka Unu He, penytaumsita ce Tectsa 3a obesleHka roguLHo
UNnn No-4ecTo, ako CbOUTUSA UNKU NpoMsiHa B o6CcToATeNncTBaTa MHAMKMPAT, Ye TS MOoXe Aa e obe3leHeHa.
3a uenuTte Ha TecTBaHeTO 3a obesleHKa, penyTauusTa ce pasnpefens 3a Bcska eguHuua, reHepupalia
napuyHM NOTOUM UMK rPynu OT eAVHULX, TeHepypaLLy NapnyHM NoToum, KOUTO Ce OYaKBa Aa ce MOBMUSAAT
MONMoXWTENHO OT B3aMMOAEWCTBMETO Ha KOMOWMHaUWATa, He3aBUCMMO Aanu ApYyrM akTMBM M MacuBM Ha
npuaodbuMTOTO APYXKECTBO Ca OMNU NPUYUMCIIEHM KbM Te€3W €AUHWLM UMW Tpynu OT eQUHULM reHepupaLim
napv4Hu notouu. Besika eamHnua nnu rpyna oT eaMHuLm, KbM KOUTO € pa3npegeneHa penytauumsta no To3u
Ha4uH NpeAcTaBrsBa Hal-HUCKOTO HUBO B paMkuTe Ha [pyXeCTBOTO, Ha KOETO NOMOoXUTenNHaTa penyTauus
Ce KOHTpOInMpa 3a Lenute Ha BbTPELIHOTO YNPaBneHWe 1 He € NO-TofIsIMO OT OnepaTUBEH CErMEHT.
Ob6e3uUeHeHaTa penyTaumusi He ce Bb3CTaHOBSIBA NMpW KakBUTO M Aa 6uno obctosTencTaa.

FapaHuum

B obwwuar cnyvan [pyxectBoTo npegoctaBa (B CbOTBETCTBME C [AOroBOpa, 3aKOHOA4ATENCTBOTO U
obuyanHNTe CU TbProBCKM NPAKTUKM) rapaHLmMs BbB Bpb3ka C npogaxbaTta Ha CToka unu ycnyra.

AKO KNMMEHTBT MMa onuusTa Aa 3akynu OTAENHO rapaHuusi (HanpumMep, KoraTto rapaHumusTa e 4oroBopeHa
OTOENHO M MMa OTAenHa ueHa), rapaHuuaTa e oTAenHa ycnyra, Teh kaTo [pyxecTtBoTo obellasa ga
npeaocTaBum ycryrata Ha KnueHTa B AONMbIIHEHUE KbM NpoaykTa no gorosopa. MNpu Takmea obcToaTencTaa
OpyXecTBOTO OTYMTa rapaHumsaTa KaTto 3adbiDKEHME 3a U3MbIIHEHWE W pa3npeens 4YacT OT LeHaTa Ha
cAenkaTa KbM TOBa 3adbJKEHNE 3@ U3MbIIHEHME.

AKO KIMMEHTBT He pasnornara C Bb3MOXHOCTTa Aa 3aKkynu OTAenHo rapaHuusTa, [pyxecTBoTo oTuuTa
rapaHumusaTa B cboTBeTcTBMe ¢ MCC 37, ocBeH ako obellaHaTa rapaHumus unm YacT oT obeluaHaTta rapaHums
npegocTtaBs Ha KNWeHTa ycnyra, B AOMbIIHEHWE KbM YBEpPEHOCTTa, Ye MPOAYKTbT CbOTBETCTBA Ha
YyroBopeHuTe B JOroBopa cneumdukaumm.

B3emaHus no chmHaHCOB FIU3UHT

[oroBopsT 3a PUHAHCOB NU3MHT € CnopasyMeHue, No cunata Ha KOeTo NU3MHIogaTenaT nNpeaocTaBs Ha
nu3uHronosiydatend npaBoTO Ha MoOnN3BaHe Ha onpefeneH akTuB 3a [JOroBOPEH CPOK cpeLly
Bb3HarpaxgeHue. JIN3MHroBnsit 4OroBop ce otyuTa Kato hMHAHCOB, KOraTto C AOroBopa Nu3nHrogatenst
NPEXBBLPMA HA NU3MHIononyyYaTensa BCUYKN CbLUECTBEHM PUCKOBE M M3roAu, CBbP3aHn CbC CODCTBEHOCTTA
Ha aKTuBa.

TunuyHnTe nNokasatenun, KouTo [pyXeCcTBOTO pasrnexga, 3a Aa onpenenn ganu BCUYKM CbLUEeCTBEHMU
pUCKOBE WM M3roaM ca MPExXBbPIIeHW, BKIOYBAT: HacTosiata CTOMHOCT Ha MUWHUMAanNHUTE NU3UHIOBU
nnawaHms B CbNocTaBka CbC CrpaBegnmBaTa CTOMHOCT Ha JIM3MHIOBUS aKTMB B HA4anoTo Ha NM3UHIOBUSA
JOroBOp; Cpoka Ha NU3NHIOBUSA AOrOBOP B CbMNOCTaBKa C MKOHOMUYECKUS XXMBOT Ha OTOAAEHUS NO4 Haem
aKTMB; KaKTO U Janu NM3nHronony4vatensT we npugobue npaBoTo Ha COOCTBEHOCT BbPXY NMM3UHIOBUSI akTUB
B Kpas Ha cpoka Ha gorosopa 3a (oMHaHCOB JNTU3UHT.

Bcnyku octaHanu nM3vHIoBM OOroBOPU, KOUTO HE MPEXBBLPSIAT MO CbLIECTBO BCUYKN PUCKOBE U M3rogn oT
cobCTBEHOCTTA BbPXY aKkTMBa, Ce Knacuduumpar Kato onepaTMBEH JTIU3UHT.

MuHMManHU NIM3MHroBU NOCTLNMIEHUS

MWHUManNHWTE NU3NMHIOBU MOCTBLMIIEHNSA Ca TE3W NnallaHusi, KOUTO NU3UHIOMNONyYaTenaT We Hanpasu Unum
Moxe Oa ObAe 3agbiKeH [a HanpaBu npe3 cpoka Ha nuauHroBusi gorosop. OT rnegHa Todka Ha
Opy>XeCcTBOTO MWHUMANHUTE MU3WHIOBU MOCTBLMMEHUS BKMHOYBAT M OCTaTbyHaTa CTOMHOCT Ha aKTuBa,
rapaHTMpaHa oT TpeTa, HecBbp3aHa C [JpyXecTBOTO CTpaHa, Npu ycrnoeue, Ye Ta3u cTpaHa € puHaHCOBO
cnocobHa [a M3MbMHW aHraxkMmeHTa cuM MO rapaHuusita unu goroBopa 3a obpaTHo u3kynyBaHe. B
MWHUMaIHUTE NMU3VWHIOBU NOCTBLMNEHUs [Ipy>KeCTBOTO BKIOYBA CbLUO Taka W LieHaTa Ha ynpaxHsiBaHe Ha
€BEeHTyarnHa onuusi, KOSTO NIM3NHIONONyYaTENAT NPUTEXaBa 3a 3aKynyBaHe Ha akTUBa, KaTo B HAYanoTo Ha
NM3VHIOBUSI JOTOBOP B rofisiMa CTEMEH € CUIYpHO, Ye Tasu onuus we 6bae ynpaxHeHa. MuHumanHute
NM3VHIOBU MOCTBLMIIEHUSI HE BKIOYBAT CyMW MO YCMOBHW HAaeMu, KakTo M pas3xoau 3a yCnyru u aaHbuwm,
KOUTO ca nnaTeHu oT [Ipy>KeCTBOTO U BNocneaAcTBMe npedakTypupaHu Ha IM3MHrononyyaTens.

Havyano Ha nM3MHroBusa AOroBOp M Ha4aso Ha CpoKa Ha JIM3MHIroBUA A0roBOpP
I'IpaBM Ce pasrpaHunydyeHune Mexny Hadano Ha JNMU3NMHIoBuA OOoroBop M Hayallo Ha CpoOKa Ha JMM3NHIoBUA
Ooroeop. Havano Ha nuanHrosus 00roeop e no-paHHata OoT ABeTe AaTu — Ha JIMSUHIOBOTO CrnopasymMeHune
UNn Ha aHra>kmpaHeTo Ha CTpaHUTe C OCHOBHUTE YCIOBUA HaA NTU3UHIOBUA OOIoBOP. Kbm Tasu gata:

- NINSNHIOBUAT OOroBop € Knacmbmu,mpaH KaTo (*)VIHaHCOB nnn onepaTtuBeH JNN3NHI; K

-B cnyqal7| Ha (*)I/IHaHCOB JIN3UHT CyMUTE, KOUTO Tpﬂ6Ba na 6boaTt npu3HaTh B HA4arioTo Ha CpoKa
Ha NMM3NHIoOBUA OOroBOp, Ca onpenerieHn.
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Hauyano Ha CpOKa Ha JNMU3NHIroBuda OOroBop € gatarta, OT KOATO JIM3UHronony4vatendatr Moxe ga ynpaxXHu
npaBoTO CKM Ha non3BaHe Ha HaeTuA aKTUB. ToBa e M pgartata, Ha KOATO ﬂ,py)KeCTBOTO npu3HaBa
NbpBOHa4YarHO B3EMaAHETO MO JNIN3UHra.

NMbpBOHavYanHa n nocnegBala ouUeHkKa

MbpBOHauvanHo [pyxecTBOTO Mpu3HaBa B3emMaHe MO0 (PUHAHCOB NU3WMHI, PaBHO Ha CBOATa HeTHa
WHBECTULNS, KOATO BKIKOYBA CerallHata CTOMHOCT Ha MWHUMANHUTE NU3WMHIOBU MOCTBLMNEHNA U BCHAKA
HerapaHTMpaHa ocTaTb4Ha CTOMHOCT 3a [pyxectBoto. CerawHaTta CTOMHOCT Ce W34McnsBa 4pes
OVCKOHTMpaHEe Ha ObJDKUMUTE MUHUMANHW FM3MHIOBU MOCTBLMAMIEHUSA C JIMXBEH MPOLEHT, MPUCHLL Ha
NM3NHroBuUsi oroeop. NbpBoHaYanHMTE MPeKM pasxoau ca BKMYEHU B M3YMCIEHMETO Ha B3EMaHETO Mo
dmHaHCcOoB Nn3uHr. lNMpe3 cpoka Ha NM3NHroBMs AOroBop [ pyecTBOTO HauMcnsiBa PUHaAHCOB A0X0A (NPUXoA4
OT NUXBM MO (PMHAHCOB NW3WHT) BbpXy HETHaTa uMHBecTUUMs. [lonyyeHuTe NM3MHIOBUM MfalwaHus ce
pasrnexgat kaTo HamarneHWe Ha HeTHaTa WHBEecTUUWst (MoracsiBaHe Ha rnaBHWUaTa) U npu3HaBaHe Ha
(UHAHCOB [OXOA4 MO HauuH, KOWTO [a OCUrypu MNOCTOSIHHA HOPMa Ha Bb3BPbLLAEMOCT Ha HeTHaTa
WHBECTULINS.

®UHAHCOBU UHCTPYMEHTHU

MbpBOHaYanHo NpusHaBaHe U OLEeHABaHe

OpyxecTBOTO Npn3HaBa YUHAHCOB akTUB UM (PUHAHCOB NacuB B OTYeTa 3a PUHAHCOBOTO CbCTOSIHNE, CaMO
korato [Ipy>kecTBOTO CTaBa CTpaHa Mo JOroBOPHMTE KMay3n Ha CbOTBETHWUS (DUHAHCOB MHCTPYMEHT. [Mpu
MbpBOHaYanHo npusHaesaHe [py>KeCTBOTO Npu3HaBa BCUMYKM (PMHAHCOBU aKTUBM M (PMHAHCOBM Nacveu No
cnpasefgnuea cTovHocT. CnpaBednvBaTta CTOMHOCT Ha AafdeH hMHAHCOB akTMB/NacvB Npu MbPBOHAYanHOTO
My Npr3HaBaHe 0OMKHOBEHO e AoroBopHaTa LeHa. [loroBopHaTa ueHa 3a (hvHaHCOBW akTMBW/NacnBm, OCBEH
Tesn, KOUTO ca KnacuduuupaHi no cnpaBefnuBa CTOMHOCT npe3 neyanbata wnu 3arybaTa, BKM4YBa
pasxoguTe MO caernkarta, KOMTO Ce OTHACAT Mpsko KbM npugobuBaHeTo/M3gaBaHETO Ha (PUMHAHCOBUSA
WHCTPYMeHT. PasxoauTe no caenkata, HanpaseHu npy npuaobreaHeTo Ha (PUHAHCOB akTUB U N3AaBaHETO
Ha (pbmHaHCOB nacus, knacuduumpaHm no cnpaseannea CTOMHOCT Npes nevanbarta nnu 3arybaTa ce otunTar
He3abaBHO KaTo pasxoa.

OpyxecTBOTO NpnsHaBa (hMHAHCOBW aKTUBM, U3MNOMN3Baviku JaTata Ha CeTbIMEHT Ha cAernkara, KaTto no To3u
Ha4YMH edVH aKTUB Ce Npu3HaBa B AeHs, B KOWTO € nonyyeH oT [py>KecTBOTO 1 Ce OTNMCBa B AEHS, B KOWTO
e npegocTaBeH OT [1py>ecTBOTO.

MocnepBawa oueHka Ha PMHAHCOBU aKTUBMU

MocnepBaliata oueHka Ha (OUHAHCOBUTE aKTUBM 3aBMCK OT TsIXHaTa Kracudumkaunsi npy NbpBOHaYanHoTo
UM MNpu3HaBaHe KaTo akTueBW. [pyKecTBOTO kracuduumpa prHaAHCOBUTE akTUBM B efHa OT crnegHuTe
KaTeropuu:

1.0ueHsiBaHM NO amopTmamMpaHa cTonHocT, 2. OueHsiBaHW MO cnpaBednueBa CTOWHOCT npe3 apyr
BceobxBaTeH agoxoa u 3. OueHsaABaHM NO cnpaBeMBa CTOMHOCT Npe3 nevyanbarta wunu 3arybara.
Knacudukaumsita ce onpenens Ha 6asa Ou3Hec mopena 3a ynpaBneHue Ha gafeHus knac (oMHaHCOBM
aKTUBM N OOrOBOPHUTE XapaKTEPUCTMKN Ha napudHuTe notouun. MHBecTuuun, abpxkaHu ot OpyXecTBOTO C
Len nonyyaesaHe Ha nevanda oT KPaTKOCPOYHU MpoAaxou unm obpaTtHM NOKyMKKU, ce knacuduumpaT kaTo
PUHAHCOBM aKTUBW, ObpXXaHW 3a TbpryBaHe. VIHBeCTUUMM B OBbITOBU MHCTPYMEHTU, KOUTO [pyXecTBOTO
OBbPXW B pamKnUTe Ha OM3HeC Mofen ¢ Lien cbOvpaHe Ha JOrOBOPEHUTE NapuyHK NOTouu, ce knacudpuumpar
KaTo (PMHAHCOBW aKTUBM, OTYUTAHW MO amopTM3UpaHa CTOMHOCT. IHBECTMUUN B OBITOBU UHCTPYMEHTH,
KouTo [IpyXecTBOTO ObpXW B paMkute Ha GusHec mogen c uen cbbupaHe Ha OOroBOPEHWUTE Mapu4HU
notoun n npogaxba ce knacuduumpaT KaTo PMHAHCOBU aKTMBW, OTYMTaHW MO CMpaBefiMBa CTOMHOCT B
Apyr BceobxBaTeH AOXOA.

®duHaHco8U akmueu, om4yumaHu o aMopmu3upaHa cmouHocm

ObNroBM UHCTPYMEHTU, KOUTO [pyXECTBOTO AbpPXM B pamkuTe Ha OGusHec mogen c uen cbbupaHe Ha
[OrOBOPEHUTE MapWYHM MOTOUM M MPU KOUTO [OFOBOPHWUTE MNapwuyHM MOTOUM nopaxaaTt nnawjaHust
€OMHCTBEHO Ha [MaBHMLA W NMXBa Ce OTYMTaT MO amopTuavpaHa CTOMHOCT. Crnea MbpBOHAYanHOTO
npu3HaBaHe akTUBUTE Ce OTYMTaT MO aMOpPTMU3NPaHa CTOMHOCT.

OTuMTaHeTO MO amMopTuM3upaHa CTOMHOCT M3WCKBA MNpunaraHeTo Ha MeToda Ha edeKTUBHUS NUMXBEH
npoLeHT. AMopTU3MpaHaTa CTOMHOCT Ha (PMHAHCOB aKTUB € CTOMHOCTTa Mo KOATO (PUHAHCOBUAT aKTUB €
OTYEeTEH MbpPBOHAYaNHO, HaMarieHa C MoralleHusiTa Mo rnaBHMLATa MMC UMM MUHYC HaTpynaHaTa
amopTu3auus C U3non3BaHe Ha MeTofa Ha edEKTMBHWUA NUXBEH MPOLIEHT Ha BCsika pasnuka Mexay
NMbpBOHaYanHaTa CTOMHOCT U CTOMHOCTTa Ha Nafex U HamarneHa ¢ obesLeHkaTa.

B Ta3u kateropusi morat ga nonagHaT cnegHute dUMHAHCOBU aKTUBW Ha [pyxecTBOTO, B 3aBUCUMOCT OT
n3bpaHus GsHec Moaen N XxapakTepUCTUKUTE Ha NapUYHMTE NOTOLM OT TSX: TbProBCKM B3EMaHWs, KpeanTH
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1 3aeMu, B3EMaHMUS MO NN3MHIOBU JOFOBOPU, B3EMAHMS MO NpeaoCTaBeHn AEN03nUTU, B3EMaHUS Mo Lecuu,
B3eMaHusi, NpuaobuTn Ypes Lecum, Kpeautn 1 3aemu, npuaodbuTn Ypes Lecun, MHBECTULMK, ObpXaHu 00
nagex.

@duHaHcoeu akmueu, om4YyumaHu no cnpaeedsuea cmolHocm npe3 opye eceobxeameH 0o0xo00
ObAroBu MHCTPYMEHTU, KOUTO [pyXeCTBOTO ObpXKN B paMKuTe Ha BM3HeC MoAen C Lien KakTo cbbupaHe Ha
[OroBOpPEHNTE Napu4HK NOTOLUM Taka u npogaxba Ha akTUMBa M NPU KOUTO LOFOBOPHUTE MAPUYHU MOTOLM
nopaxagat nnallaHus eAUHCTBEHO Ha FMaBHMLA U NUXBa, Ce 0TYMTaT MO cnpaBeasiMBa CTOMHOCT npes3 apyr
BceobOxBaTeH goxon. Cnea nbpBOHAYaNHOTO NpU3HaBaHe akTUBbLT CE OLEHsIBa Mo crpaBeanmea CTOMHOCT
C OTYMTaHe Ha NPOMEHUTE B cripaBeAfMBaTa CTOMHOCT B NPEOLEHBbYHMS pe3epB Ha UHBECTULIMUTE B LIEHHU
KHWXKa (Opyr BceobxBaTeH goxon). Korato AbNroBUSIT MHCTPYMEHT ce OTNMLLIE, HaTpynaHuTe nevanoun mnm
3arybu npusHaTu B Apyr BceobXxBaTeH [0X04 Ce NPEXBbLPNAT B nevantata unu 3arybara.

B Tasu kateropusi MoraT ga nonagHaT crnegHute oUMHaHCOBM akTMBWU Ha [pyecTBOTO, B 3aBMCMMOCT OT
n3bpaHusi BusHec Moden U xapakTePUCTUKMTE Ha NAapUYHUTE MOTOLM OT TSX: TbPrOBCKM B3eMaHWs!, KpeanTu
1 3aeMu, B3eMaHuUs Mo NIN3MHIOBU JOrOBOPUY, B3EMaHMUS MO NpeoCTaBeHU AeN03UTU, B3EMaHUS MO LEecum,
B3eMaHusi, TpuaobuTn Ypes Lecum, KpeauTu 1 3aemu, NpUaoduTn Ypes Liecumn, (UHAHCOBM aKTUBK, AbITOBU
WHCTPYMEHTU, KOUTO Ca Ha pa3nonoXxeHve 3a npoaaxoba.

duHaHcoeU aKkmueu, om4yumaHu no crnpaeednuea cmoliHocm npe3 nevyanbama unu 3a2ybama
Tasu kateropus oMHAHCOBW aKTVBM, Ce pasdens Ha [ABe noakateropun: (UHaAHCOBM aKTMBU, ObpXaHu 3a
TbpryBaHe 1 O1HaHCOBW akTUBU, KOUTO He ca KnacuduumupaHu B ropHUTe aBe kateropuu. [JageH douHaHcoB
aKTMB ce Knacuguumpa B Tasu Kateropus, ako e NpuaobuT ¢ Len npoaax6a B KpaTbK CPOK UMN OTOBOPHUTE
MYy XapaKTepUCTUKM He OTroBapsAT Ha YCroBMEeTO Ada nopaxnaT nraljaHvus eQUHCTBEHO Ha rrasBHuua K
nuxea. [lepuBaTuBUTE CbLLO Ce KaTeropuanpar KaTo Abp)KaHWu 3a TbpryBaHe, OCBEH ako He ca ornpeaeneHu
3a XemKupalwy WHCTPYMeHTU. Tesn (MHaAHCOBM akTMBM MoraT Aa GbAaaT AbMroBU WM KanuTanosu
WNHCTPYMEHTW.

Kanumanoeu uHcmpymeHmu, om4yumaHu no cripaeednuea cmoliHocm npe3 dpy2 eceobxeameH
doxod

[pyxecTBOTO MOXe Aa Hanpasu HEOTMEHUM M36op Aa NpM3HaBa NPOMEHUTE B cripaBeasiMBata CTOMHOCT B
MHBECTULMMTE B KanuTanoBu MHCTPYMEHTU B ApYyr BceobGxBaTeH 4oX04 BMecCTo B neyan6aTa unu sary6ara.
Meyan6buTe unu sarybuTte OT MPOMEHU B cripaBeanBaTa CTOMHOCT Lie ce NpeacTaBsaT B Apyr BceobxBaTeH
JOXO4 W HAMa Oa MoraT da ce npeknacuduumpat B nedanbaTta unu 3arybata. Korato kanutanoBusiT
WHCTPYMEHT ce OTnuLle, HaTpynaHuTe neyan6u unu 3arybu npusHati B Apyrus BceobGxBaTeH Aoxon
Hanpaeo ce NPexXBbPSIAT B APYrY pe3epBu 1 HepasnpeaeneHa neyanoba.

O6e3ueHKa Ha (oUHAHCOBU aKTUBU

MopgensT 3a 0o6e3ueHka ,0M4akBaHu KpeauTHu 3arybu” ce npunara 3a pMHaHCOBUTE aKTUBW, OLLEHSIBaHWU No
amMopTu3MpaHa CTOMHOCT Unu No cnpaseanuea CTOMHOCT Npe3 Apyr BCeobxBaTeH JoxXo[d, C U3KINIYEeHNe Ha
WHBECTULMM B KannTanoBu MHCTPYMEHTU 1 foroBopHu aktuen. CernacHo MC®O 9, sarybute ce usmepsart
no egHa ot asete 6asu: 1. o4yakBaHW KpeauTHW 3arybu 3a cnegsawmTte 12 meceua cneg gaTtata Ha
drHaHCOBMSA OTYET UK 2. O4aKBaHUTE KpeaMTHM 3arybm 3a Lennsa cpok Ha mHaHcoBuTe akTueu. MbpBaTa
6asa ce npunara koraTo KpeAWUTHUS PWUCK He e HapacTHan 3HayMTenHo OT JaTata Ha MbpBOHAayarHo
npusHaBaHe 4O faTaTa Ha PUHAHCOBWSA OTYET (M KPeOWTHWS PUCK € HUCBK KbM AaTtata Ha (hMHaHCOBWSA
oTyeT), B 0bpaTHMA cnyyas ce npunara BTopaTa 6a3a. [pyxecTBOTO Npunara BTopaTta 6asa 3a Tbprosckute
B3€MaHUs U OrOBOPHNUTE aKTUBW (HE3aBMCMMO Aanu ca cbC unu 6e3 3HaumTeneH MHaHCOB KOMMOHEHT).
HapacTtBaHeTO Ha KpeaWUTHWSA pUCK ce crieau v onpegens Ha 6asa uHdopmMaumsa 3a pUCKoBu hakTopm KaTo
Hannyne Ha NpocpoYme, 3Ha4YMTENHO BriolwaBaHe Ha (PMHAHCOBOTO CbCTOSHME Ha AMbXHUKA U OPYIW.
Camo 3a TbproBcku B3eMaHus HGanmaHcoBaTa CTOMHOCT Ce HamansBa, 4Ype3 U3Mnon3BaHe Ha TpaH3uUTHa
CMeTKa M NOoCrneABalloTO Bb3CTAaHOBABAHE Ha OTNUCAHWTE Npeau TOBa CyMMU Ce KpeauTupa cpelly Tasun
TpaH3uTHa cmeTka. NMpomennTe B GanaHcoBaTa CTOMHOCT Ha TpaH3WTHaTa CMeTKa ce nNpu3HaBarT B nevanba
unu 3aryba.

3a BcuukM apyrm MHaAHCOBM akTuBuM OanaHcoBaTta Cyma Ce HamanseBa C pa3mMepa Ha 3arybata ot
obesLeHka.

3a huHaHCOBW aKTUBU, OTYMTaHM MO aMOPTM3MpaHa CTOMHOCT, ako B crieBall nepvoj cymaTa Ha 3arybarta
oT obe3ueHKkaTa Hamarnee M cnagbT MOXe Mo ODEeKTMBEH HayMH [a ce CBbpXe CbC CbOWTUE, KOeTo
Bb3HWKBA, crnea kaTo obes3ueHkaTa e npusHaTta, nNpeau ToBa npu3HaTuTe 3arybu oT obesueHka ce
Bb3CTaAHOBSBAT (MNWN AMPEKTHO, UM Ype3 KopurMpaHe Ha KOpekTuBHaTa CMeTKa 3a TbProBCKU B3eMaHus) B
neyan6arta nnu 3arybarta. Bbnpeku ToBa Bb3CTaHOBABAHETO HE MOXe Aa Boau Ao 6anaHcoBa CTOMHOCT Ha
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hVHaHCOBMS aKTMB, KOSITO Aa HaJBWLLABa OHa3n aMopTu3MpaHa CTOMHOCT, KosiTo 6u Buna Ha gaTaTta Ha
Bb3CTaHOBABAHETO, ako He e Buna npusHaTa 3aryba ot obesLeHka.

OTnuceaHe Ha PpMHAHCOBU aKTUBMU

®durHaHCOB akTMB ce oTNMCBa OT [lpy>XeCTBOTO, KOraTo AOrOBOPHUTE NpaBa BbpXy Napu4HMTE NOTOLM OT TO3M
aKTMB nagexupat unm korato [pyecTBOTO € NpPexBbpnnmno Tesu npasa yYpes3 caenka, Npu KOATO BCUYKK
CbLUECTBEHM PUCKOBE N U3roau, npoustuyalLm otT cobCTBEHOCTTa Ha akTMBa Ce NPEXBBLPMAT Ha KynyBaya.
Bcsko yyacTne BbB Beve npexBbprieH (OMHAHCOB akTuB, KOeTo [pyXecTBOTO 3ana3Ba wnu cb3gasa, ce
OoTYMTa CaMOCTOATENHO KaTo OTAENEH akT!B UMK NacuB.

B cny4auTe korato 'pynaTa e 3anasuna BCMYKM UK NO-FOfisiMa YacT OT PUCKOBETE U M3roauTe CBbP3aHn C
aKkTMBWTE, NOCNeaHUTE He ce OTNUCBAT OT OTYeTa 3a (PMHAHCOBOTO CbCTOSHME (MPUMEp 3a TaKMBa COENKM
ca peno caenknte — npogaxba ¢ yroBopka 3a o6paTHO n3kynysaHe).

Mpu coenkn, npu KoUTo [pyXeCTBOTO HMTO 3anasBa, HUTO NPEXBbLPIS PUCKOBETE U U3rogMTe, CBbP3aHu C
(PUHAHCOB aKTMB, MOCMNEAHNSAT ce OTNUCBa OT oT4yeTa 3a PMHAHCOBOTO CbCTOSIHME TOraBa U camo Torasa,
korato [pyxecTBOTO € 3arybuno KOHTpon Bbpxy Hero. [lpaBaTa n 3agbmkeHuaTa, kouto [pyxecTBoTo
3anasBa B Te3u Crnyvau ce oTdymMTaT OTAENHO KaTo akTMB unu nacus. [Npu caenkn, npy kouto OpyxecTBoTO
3anasBa KOHTPOIT BbPXY aKkTUBa, HErOBOTO OTYMTAHE B OTYeTa 32 PMHAHCOBOTO CbCTOSHME MPOABLITKABA,
HO [0 pa3mepa onpeaerieH OT CTeneHTa, A0 KOATO [lpyXeCcTBOTO € 3ana3nso y4acTMeTo CYM B aKTMBa U HOCK
pucka OT NpoMsiHa B HeroBaTta CTOMHOCT.

NocnenBalla oueHka Ha puHaHCOBM NacuBMU

MocneaBawara oueHka Ha hMHaAHCOBWTE MacuBK, 3aBMCK OT TOBA Kak Te ca bunu knacuduumupany npu
MbpBOHaYanHo npuaHaBaHe. [pyxecTBOTO knacuduumpa ruHaHCOBUTE CUM NacuBu B edHa OT criegHuTe
KaTeropwuu:

lMacueu, om4yumaHu no cnpasednuea cmolHocm fnpe3 nevyanbama unu 3azybama

MacuBute ce knacuduumpaTt B Ta3u KaTeropusi, koraTto Te MPUHLUMHO ca AbpXaHu C Len npogjaxba B
6nm3ko 6baelle (TbProBCKM 3agbiHKeHUs) unn ca aepvsaTmeu (C U3KMIOYEHUE Ha OepuBaTMB, KOWTO €
npegHasHaveH 3a u e epekTMBEH XxeQXKupall, MHCTPYMEHT) U OTroBapsi Ha yYCrnoBKaTa 3a nonagaHe B Tasu
KaTeropusi, onpegeneHn npy NbpBOHa4YanHoOTo NpusHaesaHe. Bcuyku NnpoMeHn B cnpaBeanvBaTta CTOMHOCT,
OoTHacsALWM ce A0 NacuBM, OTYMTaHN NO CnpaBeannBa CTOMHOCT npes nevanbara unu s3arybaTa ce oTumTaT B
oTyeTa 3a nevanbarta wnu 3arybarta n gpyrna BceobxsaTeH AOX0A KbM AaTaTa, Ha KOSITO Bb3HMKBAT.

Macueu, omyumaHu no amopmu3upaHa cmoliHocm

Bcuukm 3agbimkeHust, KOUTO He ca kKnacuduumpaHmi B NnpeaviliHaTa kaTeropusita nornagar B Tas3u KaTeropust.
Tesan 3aabMKeHUst ce oTYMTaT Mo aMopTM3NpaHa CTOMHOCT NOCPEACTBOM MeTofa Ha e(PeKTUBHUSI NMUXBEH
MPOLLEHT.

EnemeHTuTE, KNacuguumpaHn KaTo TbProBCKU U APy 3a4biKeHUs OBMKHOBEHO He Ce OLeHsIBaT OTHOBO,
TbI KaTo 3a4bIIKEHUSITA Ca U3BECTEHMN C BUCOKA CTEMEH Ha CUIYPHOCT U YPEXOAHETO € KPaTKOCPOUHO.

B Tasu kateropusi oGMKHOBEHO MonagHaT criegHuTe (OUHAHCOBU MacuBM Ha [pyKeCTBOTO: TbpProBCKM
3a4b/MKEHUs, KPeauTu W 3aemMu, 3a4bJDKeHUs MO JIMSUHTOBWM [OTrOBOPW, 3af4biMKEHUS MO MONyYeHu
[eno3nTu, 3abIDKEHNs MO Lecuu.

MpuBunernpoBaHu akuumn

Te ce knacuduumpat Kato 3agbimKeHUss B CbOTBETCTBUE C TSAXHOTO CbObPXaHWE OTKONKOTO C TAXHaTa
npasHa dopma. lNpedepeHumanHiTe akumym npeactaBnsasBat (PUHaAHCOBM MacuBu, KnacuduumMpaHn B
KateropusaTa ,OpYyrv 3agbikeHus” n nopagu Tasw MpuyMHa ce oTyuTaT Nno amMopTusmMpaHa CTOMHOCT.
[dunBnaeHTUTE No npedepeHumanim akumm ce knacuduumpar KaTto pasxos 3a fMXBMU.

OTtnucBaHe Ha hMHAHCOBM NacuBMU

[pyxecTBOoTO OTNUCBa (PMHAHCOB MacuB, KOrato JOrOBOPHUTE 3a4bIiMPKEHUS NO HEero ce noracsaT, uarekart
unn 6baaT OTMEHEHN.

Pasnukata mexay 6anaHcoBaTa CTOMHOCT Ha OTNMCaHWsST (PMHAHCOB MacuB M M3nnaTeHaTta npecrauus ce
npv3HaBea B nevanbarta unu 3ary6aTa.

Jluxeun, auBmnaeHTKn, 3aryom n nevyanom

Jluxeu, gmBnaeHTn, 3arybm u nevandbu, CBbp3aHN C PUHAHCOB WMHCTPYMEHT WIIM KOMMOHEHT, KOWTO €
h1HaHCOB NacuB., ce NpM3HaBaT KaTo NPUX0AW UK pa3xoau B neyanbara wnu 3arybarta. Pasnpegenenusita
3a nputexaTennte Ha MHCTPYMEHTM Ha COOCTBEHMS kanuTan ce Mpu3HaBaT OUPEKTHO B cOOCTBEHUsI
KanuTan.
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PasxoguTe no onepauudta 3a KanuTanoBa cAenka ce oTpassiBaT CYETOBOAHO KaTO HamaneHue Ha
cobcTBEHMA KanuTan.

Knacudpukaumsata Ha (PUMHAHCOB MHCTPYMEHT KaTo hMHAHCOB MacuB WM MHCTPYMEHT Ha coBCTBEHUSA
Kanutan onpegens Aanv nMxeute, OUBUAEHTUTE, 3aryouTe 1 nevanbute, cBbp3aHu C TO3M UHCTPYMEHT, ce
npu3HaBaT KaTo NPUXo4u UNn pasxoamn B nedanbarta unm 3arybaTta. MNnawaHusata Ha AMBUAEHTU 32 akuuK,
N3USNo NpM3HaTK KaTo NacuBU, ce NpU3HaBaT KaTo Pa3xoam MO CbLUMS HAYMH KakTo NUXBK No obnuraums.
MevanbaTa u 3arybaTa, cBbp3aHa ¢ 06paTHW U3KynyBaHWUs UnNu pedrHaHcMpaHe Ha pHaHCOBU NacuBeK, ce
npu3HaBa B nevanbata unu 3arybaTta, gokato obpaTHuTe MW3KynyBaHWs wunun peduHaHCUPaHeTO Ha
WHCTPYMEHTU Ha COBCTBEHUA KanuTan ce npu3HaBaT KaTo NpoMeHn B cobcTBeHus kanutan. lNpomeHnTe B
crnpaBeniMBaTa CTOMHOCT Ha MHCTPYMEHTA Ha CODOCTBEHMS kanuTan He ce npusHaBaT BbB (PUHAHCOBUTE
oTyeTwn.

PasxoguTe npv nsgaeaHeTo nnv npugobrnBaHeTo Ha CBOM MHCTPYMEHTH Ha COOCTBEHNS kanuTan ce otymTat
B KanuTas, Hafmpumep Mnpu KanuTanoBa CAerika pasxogute Nno chernkata ce OoTyMTaT CHETOBOOHO KaTo
HamareHue Ha cobcTBeEHUS kanuTan.

Pasxoou no cpenka, KOUTO ca CBbp3aHM C eMUTUPAHETO Ha CbCTaBeH (PUMHAHCOB WHCTPYMEHT, ce
pasnpefensaT KbM MNacWMBHWUS M KanWTanoBWsi KOMMOHEHT, NPOMOPUMOHANHO Ha pasnpeaeneHneTo Ha
noctenneHuaTa. PasxoguTe no cgenka, KOMTO Ca CbBMECTHO CBbp3aHM C MOBeYe OT efHa caerka
(Hanpumep pasxoaute 3a CbBMECTHO NpeanaraHe Ha HAKOM akLmMn U KOTUpaHe Ha Apyru akuuu Ha hoHaoBa
bopca), ce pasnpenenart Mexay Te3u COEeNku, Kato Ce U3MNOoM3Ba pauMoHanHa M OTHOCUMMA KbM CXOAHU
caenku 6asa 3a pasnpegenexve.

MevanbuTe 1 3arybuTe, cBbpP3aHN ¢ NpoMeHn B 6anaHcoBaTa CTOMHOCT Ha (pbMHAHCOB NacuB, ce Npu3HaBaT
KaTo NpUXO4W Wnu pasxodu B nedvanbata unu 3arybata Jopu KoraTo ce OTHacAT A0 MHCTPYMEHT, KOMTO
BKITHOYBA NPaBO Ha OCTaTbY€H AN OT aKTMBUTE Ha NPEeANpUATMETO B 3aMsiHa CpeLLy NapyuyHX CpeacTBa Unm
ApYyr VHaHCOB aKTMB.

KomneHcupaHe Ha hMHAHCOB aKTUB U (hHAHCOB Nacue
duHaHcoBUTE aKTUBK M (DUHAHCOBUTE MNACKUBM CE KOMMEHCHUPAT 1 B OTYETa 3a (PUHAHCOBOTO CbCTOSIHME Ce
npeacTaBsi HeTHaTa cyma KoraTo:

v\ Ma opUaANYECKM YNIPAXKHSIEMO NPpaBo Aa KOMMEeHcHpa NpusHaTnTe cymu; u

v/ ¥Ma HamepeHue unu Ja ypeau Ha HeTHa 6asa, unu ga peanusvpa akTvB ¥ eQHOBPEMEHHO C TOBa

[a ypeau nacus.

Mpn cH4ETOBOAHOTO OTYUTAHE Ha NPEXBBLPMSHETO HAa (PMHAHCOB aKTUB, KOMTO HE OTrOBapsi Ha U3UCKBaHKATa
3a oTnucBaHe, [py>KecTBOTO HE KOMMNEHCHUpPa NPEXBBPIEHNS aKTUB N CBbP3aHUs MacuB.
KomneHcmpaHeTo Ha npu3HaT OMHAHCOB akTMB M NpU3HaT PMHaAHCOB NacuB M NpeAcTaBsHETO Ha HeTHaTa
CTOWHOCT Ce pasnuyaBarT OT OTMMCBAHETO Ha (PMHAHCOB aKTUB UMK (OUHAHCOB MacuB.
MpaBoTO Ha KOMMNEHCUpPaHE € PUANYECKO NPaBO HAa ATLXHUK MO JOFOBOP Aa YPEau Unu no Apyr Ha4uvH aa
enMMUHMpa usinata Unu YacT OT cyMaTa, AbJDKMMAa Ha KpeauTop, Ypes npucnagaHeTo oT Tasu cyma Ha
CyMa, ObITKMMa OT KpeauTopa.
AKO MMa opUaMYEecKo MpaBo Aa rnpucrnagHe cyma, AbMmKMMa OT TpeTo Nnuue, OT cymarta, ObIkMMa Ha
KpeauTopa, Npuv yCrioBue Ye Mexay TpUTe CTpaHu ChLUeCTBYBa CropasyMeHue, B KOETO SICHO € YCTaHOBEHO
NMpaBoOTO Ha ANMbXHMKA Aa U3BbPLUM KOMINEHCUPAHETO, aKTUBUTE U NacMBUTE Ce NPeacTaBsAaT KOMMNEHCUPaHO.

I'Iapm U NnapuyHn eKBUBareHTu

Mapu 1 napu4HM ekBMBANEHTU BKOYBAT Napu B 6pon, 4eN03NTU N OPYrU KPATKOCPOYHM BUCOKO NIUKBUOHMU
WHBECTULIMM, KOUTO Ca fIeCHO ObpbLLiaeMu B onpefeneHa cyma napy 1 ca npeameT Ha He3HauYUTENeH pUCK
OT NMPOMEHN Ha CTOMHOCTTA.

3a uenute caMo Ha OT4yeTa 3a MapuUYHUTE MOTOLM, Mapu U NapuyHU eKBMBAIEHTU BKMYBAT GaHKOBU
oBbpApad T, NIIAaTUMM MPU NOMCKBAHE. TbI KaTO XapaKTEPUCTUKUTE Ha NOJOOHN BaHKOBM CropasyMeHust
ca, 4e BaHKOBOTO cango YecTo ce MPOMEHS OT MOJIOXUTENHO A0 oBbpApadT, Te ce cumTaT 3a HepasgenHa
YyacT OT yrnpaBneHneTo Ha napute Ha [pyxecTBoTo.

PA3XO4M 10 SAEMU

PasxoguTe no 3aemu 3a (oyHaHCMpaHe Ha NOKymnka W pa3BUTME Ha akTUB, KOWTO OTroBapsl Ha ycrnoBusiTa 3a
aKkTuB (T.e. aKTUB, KOMTO HENPEMEHHO W3MCKBa 3Ha4MTerneH nepuon OT BpemMe, 3a fa CTaHe roToB 3a
npegswkaaHaTa My ynotpeba unuv npogaxba) ce BKMOYBAT B CTOMHOCTTA Ha aKTMBAa 10 MOMEHTA, [10 KOWTO
aKTVBWTE Ca 3HAYMTENHO rOTOBU 3a ynoTpeba unu npoaaxota. TakvBa pasxoam Nno 3aemu ce Kanutanusupar
HETHO OT KaKbBTO M Aa GMINO UHBECTULMOHEH A0X0 NOMyyYeH OT BPEMEHHOTO MHBECTMPaHe Ha CPpeacTsa,
KOUTO Ca B U3MULLIBK.
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B pasxoguTe no 3aemu, KOMTO NoanexaTt Ha KanuTanusaums 06MKHOBEHO Ce BKIYBaT pa3xoauTe 3a NXBK
W TakCcW, CBbP3aHW C MOMyyYeHUuTe (UHAHCUMpaHWs, Mon3eBaHu 3a NpuaobyBaHETO Ha OTroBapsiluy Ha
yCrnoBusiTa akTUBW.
B 3aBMCMMOCT OT KOHKPETHUTE HYXauM Ha [py>XeCTBOTO, OTroBapsiLLM Ha YCIOBUSATa akTUBU MoraT aa 6baart:
mMaTepuanHu 3anacu, MalluHW, CbOpbXeHus, obopyaBaHe, crpagun, KOUTO Aa ce Mon3eaT B OCHOBHaTa
AeNHOCT Ha [1pyecTBOTO, MHBECTULIMOHHU UMOTW, HEMaTepuanHu akTuBm.
B cnyyaute, B kouTto [dpyxKecTBOTO nonssa (puMHaHCUpaHUS KaTo LANo, KOMTO Ce nonssat He camo 3a
npugobmeaHe Ha OTroBapsALWM Ha yCNOBUATa akTMBY UMM C €4HO NonyyYeHo hmHaHcupaHe ce npugobusat
HSIKOMKO OTrOBapsLUM Ha YCNoBMSTa akTUBM, pasmepbT Ha pasxoauTe no 3aeMu, KOUTO AOMNyCTMMM 3a
KanutanuaupaHe ce oOnpedens upes npuraraHe Ha MPOLEHT Ha Kanutanusaums KbM pasxoguTe Mo
CbOTBETHMA akTMB. MNPOLEHTBLT Ha KanuTanuMsaums e CpeAaHo npeTerfieHara BenuunHa Ha pasxoauTe no
3aeMun, OTHECEHU KbM 3aemuTe Ha [IpyXecTBOTO, KOMTO Ca HenoraceHu npes nepuoaa, kaTo ce Usknyat
3aemMuTe, U3BbPLUEHM CNeuunanHo ¢ Len npuaobusaHe Ha eavH OTroBapsill Ha YCNoBMATa akTuB.
Pa3mepbT Ha pasxogute no 3aemu, KOUTO [py>KeCTBOTO KanuTanusupa npes eauH nepuog, He Tpsibea aa
npesu1LLIaBa pa3mepa Ha pa3xoauTe Nno 3aeMu, U3BbPLUEHN MPe3 TO3U Nepros.
HavanHata paTa Ha kanuTanuanpaHe Ha pa3xoauTe Nno 3aemu € JataTa, Ha KoATo [pyecTBOTO 3a MbpBu
NbT YAOBNETBOPY CreaHUTe YCroBUS:

- U3BBPLUM pa3xoauTe 3a aKTUBa;

- U3BBPLUM pa3xoauTe Mo 3aemMunTe;

- npeanpveme AeNHOCTU, Heobxoaumu 3a NOArOTBAHE Ha akTMBa 3a NpeaBwxaaHaTa My ynoTtpeba
unu npogaxoba.
KanutanusmpaHeto Ha pasxogute MO 3aeMu ce MNpeycTaHoBsBa 3a AbMM Mepvogn, npes KoeTo e
npeKkbCHaTO aKTMBHOTO NogobpeHne Ha OTroBapsill, Ha YCNoBMSATa aKTuB.
Opy>xecTBOTO NpekpaTsBa kKanutanusauusata Ha pa3xoamTe Mo 3aeMu, Korato ca NpUKIioYeHU B 3HaunTenHa
CTENEeH BCWMYKM OEWHOCTM, Heobxoaumu 3a NOAroTBAHETO Ha OTroBapsilMs Ha YCMoBUSTA aKkTUB 3a
npeaswxgaHaTa ynotpeba unu npogaxba
Beuukn gpyrm pasxogu no 3aemu ce npusHasaT B neyanba wnu 3aryba B nepuopa, npes KOMTO ca
Bb3HUKHAmMN.

IMPEYCTAHOBEHW QEUHOCTU U AKTUBU, BP)XXAHU 3A NMPOLAXEA

lNMpeycTtaHOBeHN AEMHOCTHU

ToBa ca UM OTAENHU OCHOBHU NMHUK Ha BusHec nnu reorpadpckn obycroBeHn 4ENHOCTM, KOUTO ca Bunu
npogageHv unu knacuduumupaHu kKaTo AbpXxaHu 3a npogaxoa.

Kato OobpxaHu 3a 13non3BaHe nNpeycTaHOBEHMTE OEWHOCTM ca Ovunu eauMHuuM, reHepupawy napuyHu
noToun unu rpyna ot eanHNLN, reHepupallm napmyHn notouun. Te BKAOYBAT AEMHOCTU U NapUYHU NoTouM,
KOMTO MoraT Aa 6baaT ICHO pasrpaHuYeHn — YHKLMOHAMHO M 3a LenuTe Ha (OUHaHCOBOTO OTYUTaHe OT
OoCTaHarnaTa 4acT Ha [pyXecTBoTO.

TexHUTe pesyntatu ce NpeacTaBsaT OTAENHO B oT4eTa 3a nevanbarta nnm 3arybarta n gpyrusa sceobxsateH
00X04, a CpaBHUTENHUTE OaHHW ce MPEeACTaBAT Npeu3dncnenHn 3a ga obaaTt npeknacuduumpaHu ot
npoabrKaBalln B NpeyCcTaHOBEHU AENHOCTH.

HeTekywu aktuBm (Unu rpynu 3a usBexgaHe ot ynotpeba) obpkaHu 3a npogaxoba

HeTekywy akTuB (Mnv rpyna 3a nssexagaHe oT ynotpeba) AbpxkaHa 3a npogaxba npeacraBnsiBa akTuB, YAATO
OanaHcoBa CTOMHOCT Le 6bae Bb3cTaHOBEHaA NMO-CKOPO Ype3 npodaxda OTKOMKOTO, Ypes3 NpoabrhkaBallo
usnonasaHe. 3a fa e TakaBa npogaxbara Tpsabea Aa 6bae CMITHO BEPOATHA U HETEKYLLUS aKTUB (MM rpyna
3a u3BexgaHe oT ynoTpeba) Tpsbsa Aa 6bae Ha pasnonoXxeHue 3a He3abaBHa Npogakba B HACTOALWLETO CK
cbeTosiHue. MNMoaxoasaLo HMBO Ha PbLKOBOACTBOTO TpsibBa Aa € 06Bbp3aHO ¢ Ta3u npogaxba, kosaTo TpsibBa
Ja ce o4akBa Ja OTroBaps Ha M3NCKBaHUATA 3a NMpuU3HaBaHe, KaTo 3aBbplueHa npopgaxba B paMkuTe Ha
e[Ha rogMHa oT KnacudukauMsaTa Ha akTuBa, KaTo AbpXaH 3a npopaxba. AKTUBM 3a M3BeXZaHe oOT
ynotpeba 1 HeTeKyLLM akTUBK, ObpXKaHu 3a npogaxda ce BKIYBaT B OTYETa 3@ (PUHAHCOBOTO ChCTOSIHNE
no crnpaBefnvBa CTOMHOCT, HAaMarneHa C pa3xoauTe 3a npofaxba, ako TS € Mo-HWCKa OT npeauliHaTa
OanaHcoBa cTonHoCT. Cnep KaTo AafeH akTuB e KnacuduumpaH KaTo AbpaH 3a npogaxba nnm e BKIYeH
B rpyna OT aKkTMBU, ObpXXaHu 3a npogaxba amopTusaumsita cnupa ga ce Haumcnsaa.

B Tasu rpyna ce BKMOYBAT M BCUYKM Pasxofu WM MrallaHus, HanpaBeHU BbB Bpb3ka C MPeAcTOsiLO
npuoobuBaHe Ha HETEKYLM aKkTMBW, KOWUTO LWe ObaatT gbpXaHu 3a npogjaxba, kouTto kbM 31.12. Ha
CbOTBETHaTa rofMHa BCe OLLe He ca COOCTBEHOCT Ha [pyXecTBOTO.

NMPABUTEJICTBEHU JAPEHUA

MpaBMTenNcTBEHUTE [apeHusi ce Mpu3HaBaT, KoraTo ca M3MbfHEHW YCNoBUATa 3a MoNyYyaBaHeTo U
CblleCTBYBa pasyMHa CUIYpHOCT, Ye AapeHueTo We Gbae nonyyeHo. [lapeHusi, CBbp3aHM C akTUBK ca

31



AJI®A BBJIFTAPUA AL
Hoknad 3a delinocmma u mexouHeH ®uHaHcoe omyem KbM 06.11.20232.

OTHacsAT MbpPBOHAYaNHO KaTo OTCPOYEH MPWXOA W crep ToBa ce oTpasssaTt B nevyanba wnu 3aryba Ha
CUCTeMHa 1 pa3yMHa 0asa npe3 BpeMeTo Ha MNnoJyie3HNA XUBOT Ha CbOTBETHUTE aKTUBW. MNo-ronamaTta 4acT
Ha OapeHuATa Ca C uen ga noanoMorHaTt nokynkata Ha CbOPBbXEeHUA U MaluUuHW. D,apeva CBbp3aHun C
Joxoagu ce npucnagat npn otT4NTaHe Ha CbOTBETHUA pa3xoa.

MpaBMTENCTBEHN [OapeHusi, KOMTO Ce MorlydaBaT KaTO KOMMEHCauus 3a pasxogu wunu 3arybu Bede
HaTpynaHu UK C Lien okasBaHe Ha HenocpeacTBeHa ouHaHcoBa nogkpena Ha [pyXecTBOTO, 3a KOUTO He
ce ovakBaTt 6baelLm pasxoam ce npusHasaTt B nedanba unu 3aryba 3a nepuoga, npes KOWTO Te cTaHaT
N3NCKYEMMU.

Korato 6e3Bb3mMe3gHUTE cpeacTBa Ca CBbp3aHM C HeamMopTU3MpyeMu akTMBM W UMa U3UCKBaHe 3a
M3NbIHEHMETO Ha onpedeneHn 3adbiMKeHUs NPUXOAUTE ce npu3HaBaT B nevanbaTa wnu 3arybarta npes
nepuoaunTe, KOraTo ce noemat pasxoauTe CBbpP3aHu C U3MbIIHEHUETO Ha 3a4bIMKEHMATA.

OnpocTM 3aeM OT AbpxaBaTa ce TpeTvpa kaTo 6e3Bb3Me3HN CpeacTBa, NPeAoCTaBeEHN OT Abp)KaBarta,
KoraTo MMa npuemnmBa rapaHLuus, Ye OPY)XeCTBOTO e U3MbIHM YCIoBUSATa 3a ONPOCTsIBaHe Ha 3aemMa.
MonsaTta Ha npaBMTENCTBEH 3aeM C NUxBa NOA Mas3apHUsi NMPOLEHT ce TpeTupa kato Ge3Bb3MesgHu
cpencTea, NpeAoCTaBeHU OT AbpkasaTta. [onsaTta oT nuxeaTta NoA nasapHUsi NPOLIEHT Ce OLeHsIBa KaTo
pasnukata mexay HadanHata ©anaHcoBa CTOMHOCT Ha 3aema, onpegeneHa cbrnacHo MCC 39 u
nony4vyeHunTe nocTonieHna. MNonsaTta ce oTynTa KaTO npuxon ot (*)VIHaHCI/IpaHe.

CLOEJIKN B HY)XXOECTPAHHA BAJIYTA

MapnyHUTE akTMBM M NacuBK B YyXXOeCTpaHHa BarlyTa ce npeBanyTupaT BbB (PyHKUMOHarNHaTa BanyTa Ha
IpyxecTBoTO C nomowTa Ha OOMEHHUTE KypCcoBe Ha paTata Ha oTtduTaHe. levanbute n 3arybute,
npounsTUYaLLy oT NPOMeHUTE B 0OMEHHWTE KYPCOBE Clnef AaTaTta Ha caenkata ce npusHasaT B nevanta unu
3ary6a (0CBeH KoraTo ca OTCPOYEHM B ApYyr BCeoOXBaTEH 4OX0A KaTo Xe4K Ha napuyeH NoTok).
HenapuyHuTe akTMBM U NacuBM, KOUTO CE OLIEHSIBAT MO UCTOpPUYECKA LieHa B YyXXAEeCTpaHHa Banyta ce
npeBanyTupat no o6MeHHMs Kypc Ha fataTta Ha TpaH3akumsita. PasnvkuTe, Bb3HUKHANM OT NpeBanyTMpaHe
Mo HeNnapuyHU NO3NLUK, KOUTO CE OLIeHSIBAT MO CpaBeAInBa CTOMHOCT B Yy)XAeCcTpaHHa BanyTa (Hanpumep
KanuTanoBW WHCTPYMEHTW Ha pasnofiokeHue 3a npogaxba) ce npesanyTupaTt, kato ce W3Mnon3eat
obMeHHUTE KypcoBe Ha faTaTa, KoraTto ce onpeaens cnpasenvBaTa CTOMHOCT.

MapuyHMTe NO3ULUM B YyXOECTpaHHa Banyta ce MNpeu3yucnsBaT, M3Non3Bavikyu 3aKMOYUTENHUS Kypc.
HenapuyHuTe no3uummn, KOUTO Ce BOAAT MO UCTOPUYECKA LieHa B YyKAeCTpaHHa BanyTa ce npensyncnsiear,
n3nosnseankm o6MeEHHUsI Kypc KbM AaTaTta Ha caesnkata. HenapuuHute nosuumm, KOUTO Ce oueHsiBaT Mo
cnpaBefnMBa CTOMHOCT BbB BaslyTa, Ce Npen3yncnsBaTt nocpeacTtBoM 0OMEHHUTE KypCOBE KbM gaTaTa Ha
OLleHKa Ha cnpaBejnuBaTa CTOWHOCT.

NMEHCUOHHU U OPYIrU 3AQBIIKEHUSA KbM [EPCOHAJIA O COLUUAJIHOTO U TPYJOBO
3AKOHOQATEJICTBO
TpyooBuTe U OCUTYpUTENHU OTHOLLEHUSI C paboTHULMTE U criyxutenute B [Jpy>XeCTBOTO Ce OCHOBaBaT Ha
pasnopeabute Ha Kopgekca Ha Tpyga (KT) u Ha pasnopegbute Ha [eNCTBALWOTO OCUIYPUTESTHO
3aKOHOAATENCTBO.
OcCHOBHO 3agbJkeHNe Ha paboTogaTens e Aa U3BbpLUBa 3a0bJPKUTENTHO OCUTypsiBaHe Ha HAeTUs nepcoHan
3a doHg “TeHcumn”, OOMbIHUTENHO 3aabIPKUTENHO MNEHCUOHHO ocurypsisaHe (O3M10), doHg “O6wo
3abonsieaHe 1 manynHcTBo” (O3M), dhoHp “Be3paboTnua’, oHa “TpyaoBa 3nononyka u npodecuoHanHa
oonect” (T3l1B) n 3apaBHO ocurypsiaHe.
Pasmepute Ha ocuryputenHuTe BHOCKU Ce YTBbPXXAABAT KOHKPETHO cbC 3akoHa 3a OwomkeTa Ha OO un
3akoHa 3a 6topkeTa Ha H30K 3a cboTBeTHaTa roamHa. BHockuTe ce pa3npegenaT mexay pabortogaTtens u
OCUIypPEHOTO NULe B CbOTHOLLEHWE, KOETO CE MPOMEHS EXErogHoO U e onpegeneHo B 4n. 6, an. 3 or
.Kogekca 3a counanHo ocurypsisaHe” (KCO). O6wmaT pasmep Ha BHOckaTa 3a doHz “IMNeHcumn”, A3MMO, boHa
“O3M”, hoHa “BbespaboTmua’ n 3gpaBHO ocurypsieaHe npes 2023r., e kakTo cnegga:
3a nepuoda 01.01.20232. — 31.12.2023e.
e 32,30% (pasnpemeneHo B CbOTHOLEHME paboTogaten:ocurypeHo nuvue 18,52:13,78) 3a
paboTeLymTe Npy yCnoBusTa Ha TpeTa KaTeropus Tpyn;
e 42,30% (pasnpemeneHo B CbOTHOWEHME paboTogaTten:ocurypeHo nuvue 28,52:13,78) 3a
paboTeLumTe Npu ycrioBusiTa BTopa Kateropus;
e 47,30% (pasnpemeneHo B CbOTHOWeHWe pabotogaTten:ocurypeHo nuue 33,52:13,78) 3a
paboTeLymTe Npu yCrioBUsTa NbpBa KaTeropusi.
B pgonbnHeHue, n3usno 3a cBosd cMeTka paboTogaTendat npaBu ocuryputenHa BHocka 3a ¢oHpg “T3IMB”,
KOSITO € AndbepeHumnpaHa 3a pasnuynnte npeanpusatus ot 0.4% 0o 1.1% B 3aBUCMMOCT OT MKOHOMUYEcKaTa
OENHOCT Ha OpYyXeCTBOTO.
Hsima npomeHu B pasmepa Ha ocurypuTternHuTe BHOCKM 3a 2023r.
KbMm [pyXecTBOTO HsIMa Cb3aafeH U PyHKLMOHUPALL YacTeH A0OPOBONeH ocurypuTteneH oHA.
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OcuryputenHuTe 1 NEHCMOHHM NaHoBe, NpuaraHn oT ApyecTBaTa B Ka4ecTBOTO UM Ha paboToaarten ce
OCHOBaBaT Ha BBLNrapckoTO 3aKOHOAATENCTBO U ca nnaHose ¢ AeduHupaHn BHOCKW. [pn Te3n nnaHose
paboTogatenaT nnaiwia MecevyHo onpeaeneHn BHOCKN B AbpxkaBHUTe doHg “INeHcun”, dong “O3M”, doHg
“Bespabotuua”, poHa “T3MB”, kakTo M B yHMBEpCanHu 1 npogecnoHanHn NeHCMoHHN hoHaoBe — Ha ba3sa
dUKCMpaHM NO 3aKOH MPOLEHTU W HAMA MPaBHO MM KOHCTPYKTMBHO 3agbikKeHue Aa Jonnaiwia BbB
doHaoBeTe GbAELM BHOCKM B CriydauTe, Korato Te HAMaT AOCTaTbyHO Aa U3NNaTaT Ha CbOTBETHUTE nuua
3apaboTeHuTe OT THAX CyMM 3a nepuopa Ha TpygoBMS UM CTax. AHanorM4yHo ca 3agbikeHusaTa no
OTHOLLEHWE Ha 34PaBHOTO OCUrypsiBaHe.

OpyxecTBata ocurypsiBaT BCSKO HaeTO fuvuUe, Ha OCHOBaTa Ha CKMNIOYeH [OroBop C APYXKecTBO 3a
A0BPOBOMHO 34paBHO ocurypsisaHe, 3a 4OOONHUYHU 1 BONTHUYHN MEAULMHCKM YCIYTU.

CurnacHo pasnopeab6ute Ha Kogekca Ha Tpyda paboTtogaTenaT vMa 3agbibpkeHue Aa v3nnatv npu
npekpaTsaBaHe Ha TPyAOBWS JOroBop cneaHnTe obesleTeHmns:

e HecnaseHo npeAm3BecTVe — 3a Nnepmoda Ha HecnaseHoTo Npean3BecTye;

e Opagu 3aKkpmBaHe Ha OPY>KECTBOTO MMM Ha YacT OT Hero, CbkpallaBaHe B LiaTa, HamansiBaHe Ha
obema Ha paboTa un cnvpaHe Ha paboTta 3a noseye OT 15 gHWM w Ap. — OT egHa OpyTHa MeceyHa
paboTHa 3annaTa;

e npv npekpaTsaABaHe Ha TPy4oBuUs 4OroBop nopaau 6onect — B pa3mep Ha OpyTHOTO Bb3HArpaxaeHve
Ha paboTHVMKa 3a ABa Meceua Mpu YCroBue, Ye MMa Ha-Manko neT roavHn TPYAOB CTaX U He e
nonyyasan obesleTeHme Ha CbLLIOTO OCHOBAHME;

e [pKW MEHCUMOHWpaHe — OT 2 o 6 BpyTHM mMeceyHn paboTHWM 3annartu cnopeg TPyaoBUS CTax B
APYXeCTBOTO;

e 33 HEM3NOon3BaH NnaTeH roAuLLIEeH OTMYCK — 3a CbOTBETHUTE FOAMHU 3a BPEMETO, KOETO Ce Npu3HaBa
3a TPyOoB CTax.

Cnep usnnawaHeTo Ha nocoyeHnte obeslieTeHns 3a pabotogaTens He NPoOM3TMYaT APYrU 3a4biDKEHUS
KbM paboTHUUMTE 1 CnyxuTenure.

KpaTtkocpouHuTe pgoxoau 3a nepcoHana nog dopmaTta Ha Bb3HarpaxgeHus, GOHycu u coumanHu
gonnawiaHus u npugobuskm (M3uckyemm B pamkute Ha 12 Meceua cnef kpas Ha nepuoga, B KOWTO
nepcoHanbT € NOMNOXMI TPyA 3a TAX UNK € U3NbIHUIT HeOOXOAMMUTE YCroBKS) Ce NPU3HaBaT KaTo pa3xon
B OT4YeTa 3a nevanbaTa wunu 3arybaTa n gpyrna BceobxBaTeH AOX04 B Nepunoaa, B KOWTO € NOMOXEH TPyAbT
3a TAX MU ca M3NBIHEHU W3MCKBaHUSATA 3a TAXHOTO MofyyYyaBaHe, KaTo TeKywo 3agbipkeHue (cneg
npucnagaHe Ha BCUYKM NaTeHn Beve CyMu 1 nonaraiwim ce yapbXkv) B pasmep Ha HeAUCKOHTMpaHaTa um
cyma. [bmkumnTe BHOCKM MO COLMANHOTO U 34paBHO OCUrypsiBaHe Ce MPuU3HaBaT KaTo TeKyll, pasxoj U
3agbIKeHne B HEOWCKOHTUPaH pasmep 3aedHO M B Nepuoda Ha HauyucrieHne Ha CbOTBETHUTE A0XO0AM, C
KOUTO Te ca CBbp3aHMu.

Kbm gatata Ha Bceku pmHaHCcoB oTyeT [pykeCTBOTO NpaBu OLeHKa Ha CyMmaTa Ha ovaKkBaHUTe pasxoau no
HaTpynBaluTe ce KOMMNEHCMpyeMu OTMYyCKM, KOATO Ce ovakBa ga ObAe u3nnaTeHa KaTo pesyntaTt oT
HEen3non3BaHOTO NPaBo Ha HaTpynaH OTnyck. B oueHkaTa He ce BkNoYBaT NpubnuanTenHaTa npeueHka B
HEAWCKOHTMPaH pa3mep Ha pasxoauTe 3a BHOCKM MO 3a4bIMKUTENHOTO OOLLECTBEHO OCUrypsiBaHe.
CovrnacHo Kogekca Ha Tpyga pabotogaTensT e 3adbibkeH da m3nnawia Ha nvua oT nepcoHana npu
HacTbMNBaHe Ha NEeHCMOHHa Bb3pacT obeslleTeHre, KOeTo B 3aBUCMMOCT OT TPYAOBUS CTaX B CbOTBETHOTO
npeanpusTme Moxe fAa Bapupa Mexgy 2 u 6 OpyTHM MecevyHum paboTHM 3annatu KbM gatata Ha
npekpaTtsBaHe Ha TPygoOBOTO MpaBoOOTHOLEHUe. 1o cBOMTE XapakTepuUCTUKM Te3n CXxemu npegcrasnsasaT
nnaHoBe ¢ AenHMpaHn Joxoaum.

N3uncneHneTto Ha pasmepa Ha Te3n 3adb/KeHUs Hanara yyacTveTo Ha kBanuduumpaHu akTioepu, 3a ga
MOXe Aa ce onpefenu TAxXHaTa ceralHa CTOMHOCT KbM AaTaTta Ha oT4yeTa, No KOATO Te ce NpeAcTaBaT B
oTyeTa 3a (PMHAHCOBOTO CbCTOSIHWE KOpurMpaHa C pa3Mepa Ha HenpusHaTUTe akTioepcku nevanbu u
3arybu, a pecn. M3aMeHeHMeTo B CTOMHOCTTa UM BKIOYBA MPU3HATMTE aKTiepcku neyandu u 3arydbm — B
oTyeTa 3a nedvanbarta unu 3arybarta n apyrua BceobxsaTeH 4oxo[.

TTALAHWA, BASUPAHU HA AKLIMN

Mnawaxus, 6asnpaHy Ha akumm 3a [pyXecTBOTO ca KanuTanoBu onuuu, NpedoCcTaBeHn Ha CNyXuTenuTe,
3a KOUTO ce 13Mor3Ba MoAena 3a LeHoobpa3syBaHe 3a oLeHKka Ha crpaBefsiMBaTa CTOMHOCT KbM AaTtaTta Ha
npegocrtassaHe. CnpaBeanveaTta CTOMHOCT ce oTpassiBa No NIMHEEH MeToA, KaTo pasxod BbB hnHaHCOBUSA
OTYET 3a nepuopa, 3a KOUTO cnyxutens npuaobusa 6Ge3ycrioBHO MpaBo BbpxXy onuuute (Nepuon Ha
ropaxgaHe Ha npaBa), CbC CbOTBETHOTO yBENUYeHne Ha cobCcTBEHNS KanuTarn.

BposT Ha Te3n onuun ce perynupa exerogHo, 3a fa oTpasu Han-4o6puTe Hanu4YHN OLEHKWN Ha Te3W, KOUTO
ce ovyakBa fa mnopoasT npasa (MrHopupawku YMCTO MasapHUTE YCMoBMS) C MocriefBalumMTe NPOMeHU B
pasxoanTte. CoBCTBEHNAT KanuTan CbLUO Ce yBenuyaBa C pa3mMepa Ha B3eMaHeTO OT NMOCTbMNEHMsTa, KaTo
M KOraTo CRyXuTenute nsbepaT Aa ynpaXKHAT CBOETO MpaBo BbpXy onuusTa.
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Ako [pyxecTBoTO MoandMLMpa CPOKOBETE M YCINOBUSATA, NPU KOUTO Ce NPedoCTaBAT MHCTPYMEHTUTE Ha
cobCTBEHMS KanuTan Kato MMHUMYM, NOMy4YeHUTe YCrnyrn OLEHEeHU NO crnpaBeaniMBa CTOMHOCT Ha aaTtarta
Ha MpefocTaBsiHE Ha KanuTanoBWsi MHCTPYMEHT ce oTpassiBaT B oTyeTa 3a nedvanbata wnu 3arybarta u
apyrusa BceobxBaTeH Joxon.

AHynupaHe Ha npegocTaBaAHWMTE KanuTanoBuM WHCTPYMEHTU npe3 nepuoga Ha npuaobvBaHe Ha
npegocraBeHMTe npasa (pa3nUYHO OT npefocTaBsaAHe, OTKa3aHO 4pe3 OTHeMaHe, KoraTo ycroBusiTa 3a
npugobuBaHe He ca M3NBMHEHW) Ce OTYMTaAT KaTo YCKOPeHO npuaobuBaHe, 3aToBa Henpu3HaTaTa
ocTaTbyHa CymMa ce npusHaBa He3abaBHO B OTYeTa 3a nevanbaTa unu 3arybarta n gpyrusi BceobxsateH
aoxog.

AAHBUN BbPXY JOXOQA U gac

ObKMMUAT TeKyWo AaHbK Ce U3yncnsBa C MOMOLLTa Ha AaHbYHWTE CTaBKM B Cuna Wnv npuetute 3a
AencTeBalm CTaBkM KbM gatata Ha otumtaHe. Obnaraemata neyanba ce pasnuyaBa OT CHeTOBOAHaTa
neyan6a unu 3aoTo HAKOW OOXOAM WM pasxoau ce cuutat 3a obnaraeMu Mnm AaHbYHO MpPU3HATK UMK
3all0TO BPEeMEeTo, 3a KoeTo Te ca 6bunu obnaraemun nnu SaHbYHO MPU3HATU Ce pas3nuyaBa Mpu TAXHOTO
OJaHBb4YHO N CHETOBOOHO TpeETUPAHE.

MocpencTBOM NacuMBHWUSI METOA B OTYETa 3@ (PMHAHCOBOTO CbCTOSIHME, OTCPOYEH AaHbK Ce NMpu3HaBa 3a
BCUYKM BPEMEHHW passiMkn mexay OanaHcoBaTta CTOMHOCT Ha aKTMBUTE W MNacMBUTE B OTYyeTa 3a
CbI/IHaHCOBOTO CbCTOAHNE N CBbOTBETHATa AaHb4YHa OCHOBa, C U3KMKYEeHMe Ha penyTauuAaTta, KOAToO He €
npusHaTa 3a AaHbYHW Lienn, KakTo 1 3a BPEMEHHUW pasnukv, Bb3HUKHANM Npy MbpBOHaYasnHo npu3HaBaHe
Ha aKTUBW 1 NacuBMW, KOUTO He BMNUAST BbpXy obnaraemaTa unun cyetoBogHa nevanba.

OTCpoYeHVAT AaHbK Ce u3uncnsea Mo AaHbuYHWTE CTaBKW, KOWTO Ce ovakBa Aa G6baat npunoxvMmu 3a
nepuoga, korato akTMBbT Ce peanusvpa Unum nacvMebT Ce ypeAu Bb3 OCHOBA Ha AaHbYHUTE CTaBku (U
AaHbYHU 3aKOHW), AeNCTBALLM U BNE3NM B CUNa, B 3HaYMTENHa CTeneH, KbM JaTata Ha oTyeTa.

AKTMBM MO OTCPOYEHN AaHbLIM Ce MPpU3HaBaT camo 0 CTeneHTa, 40 KOATO [Ipy>KeCTBOTO cyYMTa 3a BEPOATHO
(T.e. e No-BepoATHO) Aa e Hanuue obnaraema nevyanba, 3a ga ce peanusnpa akTuB OT CblUaTta AaHbYHa
rpyna (lopucamkums).

OTcpoyeHNTe AaHbYHU aKTMBM W NacuBWM ce npucrnagaTt camo Toraea, KoraTto MMa 3aKOHOBO NpaBo Aa
npucnagat Tekywn gaHbYHU akKTUBK Cpelly TeKylwn AaHbYHU NacuBu U OTCPOYEHUTE OaHbYHU aKTUBU U
nacuBu ce OTHacAT 40 AaHbUM BbPXY A0X04a, HalnoXXeHW OT eAUH U Cbll AaHb4YeH OpraH 3a eHO ApYyXXeCTBO
W HamepeHneTo Ha [pyeCcTBOTO e Aa ypeam cymaTa Ha HeTHa 6a3a.

Pa3xoabT 3a gaHbUM 3a nepuoaa, BKMIOYBA TeKyLL M OTCPOYeH AaHbK. [JaHbk ce nmpu3HaBa B OT4yeTa 3a
neyanb6arta unu 3arybata wnu Apyrusi BceobxBaTeH A0X04, C M3KMIOYeHUe Ha criyyauTe, B KOUTO TOW
npousTnya OT CAEnKW UnM CbOMTUSA, KOUTO Ce Mpu3HaBaT B APYr BceobOXBaTeH A0XOA4 WUNN AMPEKTHO B
KanuTtan. B To3n cny4an, AaHbKbT ce Npu3HaBa B Apyr BceobXxBaTeH AOXOA WMIU CbOTBETHO AWPEKTHO B
cobcTBeHus kanutan. Korato gaHbKbT Bb3HUKBA OT MbPBOHAYanHOTO OT4YMTaHe Ha Bu3Hec KoMBuHauus,
TOW ce BKIo4YBa npun oc4eToBOAABAHETO Ha OunsHec KOM6I/IHaLI,I/IF|Ta.

HdaHbK Bbpxy gobaBeHaTta ctonHocT (AOC)
MpuxoauTe, pasxoante 1 akTMBUTE ce NpusHaeaTt HeTHO oT A/1C, ¢ u3knyeHne Ha cnyvyauTe, KoraTo:

v/ 00OC, Bb3HMKBALY NPU NOKYMKa Ha aKTUBW UMK YCIyru, He € Bb3CTaHOBMM OT JaHbYHUTE BracTu, B
konTo cnyyan [C ce npusHaBa KaTo YacT OT LieHaTa Ha NpyaobuBaHe Ha akTyBa WUIn KaTo YacT OT
CcboTBeTHaTa pa3xogHa No3unums, KakTo ToBa € NpPUIoXUMO; 1

v/ B3eMaHuATa U 3a0bIDKEHUSATA, KOUTO ce oTymTaT ¢ BkiodeH JAC.

HetHaTta cyma Ha O[C, Bb3cTaHOBMMA OT UMW AbIHKMMA Ha AaHbYHUTE BNacTu ce BKIOYBA B CTOMHOCTTA
Ha B3eMaHWsTa Unu 3agbiikeHnsTa B oT4eTa 3a (pMHaHCOBOTO CbCTOSHUE.

rnPOBU3NN

KoraTto Ha gataTta Ha oTuMTaHe [ pykeCTBOTO VMa CEerallHo 3aabimKeHne (MPpaBHO U KOHCTPYKTMBHO), KaTo
pe3ynTtat OT MWUHano cbbuTve M e BeposiTHO, Ye [pyKecTBOTO Lie roracu ToBa 3afbilKEHUe, T.e. Le
Bb3HMKHE U3XOAsALL, NMapuyeH NOTOK, Ce NMpaBu NPOBU3MS B OTYeTa 33 (PUHAHCOBOTO ChCTOsiHME. [TpoBU3UK
ce npaBAT KaTo ce u3nornaea Hal-gobparta npubnManTenHa oLeHka Ha cymaTa, KOsiTo Lie e Heobxoavma 3a
noracsiBaHe Ha 3abIPKEHVNETO M Ce ANCKOHTMPAT A0 CerallHa CTOMHOCT C MoMOoLLTa Ha AUCKOHTOB NMPOLIEHT
(npean gaHbLM), KOWTO OTpassiBa TEKyLUMTE NasapHM OLEHKM Ha CTOWHOCTTa Ha napute BbB BPEMETO U
cneunuuHUTE 3a 3a4bIMKEHNETO puckose. MNpomMeHnTe B NpMBNM3UTENHNUTE OLIEHKM Ce OTpa3siBaT B oT4yeTa
3a nevan6arta unu 3ary6arta u Apyrus BceobxeBaTeH A0X04 Npes nepuoa, B KOMTO Bb3HMKBAT. [MpoBuanmTe
No rapaHuUuM ce UsMepsaT C NoMoLLTa Ha BEPOATHOCTHWU MoAdenu, 6a3upaHn Ha MuHan onuT. MpoBuanuTte
3a NpecTpyKTypupaHe ce Mpu3HaBaT camoO Criel KaTo 3acerHaTtuTe cTpaHu ca Gunv uHopMupaHu 3a
dopmManHus NnaH 3a NpecTpykTypupaHe.
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KATIUTAT

KanutanoBute WMHCTPYMEHTM ca OOroBOPWU, KOUTO NopaxaaT oCTaTbyeH UHTEpeC B HETHUTE aKTMBU Ha
OpyxectBoTto. OBUKHOBEHUTE akumMm ce knacuduumpat kato kanutan. KanutanoBute WHCTPYMEHTM ce
npusHaBaT No cymaTa Ha NoslyYeHUTe NOCTbNMEHUSA, HETHO OT pasxoauTe, NPSKO CBbP3aHn C TpaH3aKumaTa.
[OKONKOTO Te3M MNOCTBbMNEHMS MpeBUlIaBaT HOMWHaNHaTa CTOMHOCT Ha EMUTMPaHU akuuu, Te ce
KpeauTmpaT no cMeTka NpeMUeH peseps.

PasnpenensiHe Ha AUBUAEGHT

[dvBnaeHTUTE ce NnpusHaBaT KaTo NacuB, KOraTto Te ca AeknapupaHu (T.e. AUBUOEHTUTE ca paspeLleHm no
CbOTBETHMS HAYMH U BEYE He ca B obxBaTa Ha npeLeHKa Ha topuandeckoTto nuue). O6MKHOBEHO ANBUOEHTM
ce npusHaBaT KaTo MacuMB B nepuoda, B KOMTO e oOobpeHo TAXHOTO pasnpedeneHve no Bpeme Ha
roavWHOTO 06LOTO CcbbpaHMe Ha akuuMoHepuTe. MeXOMHHUTE OVBUAEHTU ce npu3HasaT, KoraTo ce
nannawiar.

CobcTBeHM akuum

PasxoguTe 3a 3akyneHnTe coOBCTBEHW aKuMK ce NMPeACTaBsT KaTo HamarneHue B COOCTBEHUS KanuTan B
oTyeTa 3a (PMHAHCOBOTO CbCToAHME. KoraTo cobCTBEHWUTE akuum ce npogasaT wnu npev3gasart, Te ce
KpeauTupar B KanuTana. B pesynrtaT Ha ToBa, ne4anou nnm 3arybu ot cobCTBEHN akUMM HE Ce BKIHOYBAT B
oT4yeTa 3a nevanbara unu 3arybaTa n apyrusa BceobxsaTeH JOXOL.

KoHBepTupyemu o6nurauum

KoraTo ce nsgaar koHBEpTUpPYyEMM OOnuraumm, (HETO Ha pa3xoauTe 3a TAXHOTO u3gaBaHe) NOCTbNEHNATA
ce pas3fgensaT ¢ uen ga ce ugeHtuguumpa oTaenHo KOMMOHEHTA Ha 3aAbiHKEHUETO (paBHO Ha HeTHaTa
HacTosILLa CTOMHOCT Ha TEXHWUTE NNaHMpaHu 6bAELLM NapuYHX NOTOUW, NMpUnaramkin IMXBEHW NPOLEHTH Ha
JaraTta Ha usgaBaHe Ha Nogo6HM obnurauumn, KOMTO HAMAT onums 3a koHBepTupaHe). OctaHanara 4acT oT
NnocTbMNEeHMeTo No obnuraumsita ce cyMTa 3a OonuMsi 3a KOHBEpTUpaHe M Ce KpeauTupa/oTHacs KbM
KanuTanoBusa peseps. KanutanoBusT KOMMOHEHTBLT Ce OTYMTa NO amopTU3MpaHa CTOMHOCT, AOKATO He ce
noracv fa KOHBepTMpPaHEeTOo Ha onuusaTa unu 4o nagexa Ha obnuraumsTa. KanutanoBusit KOMMOHEHT He €
00eKT Ha NOBTOPHA OLEeHKa BNOCNEeACTBME OTHOBO.

OINMPEAEJISIHE HA CIMPABELJINBA CTOUHOCT
CnpaBepgniMBa CTOMHOCT €: ,LieHaTa, KosiTo 6 6una nony4veHa npu npogaxba Ha AageH akTMB UInu nnaTteHa
npy NPexBbLPNSHETO Ha 3agblkeHue npy obuyarHa coenka Mexay nasapHu y4yacTHWUM KbM faTarta Ha
oueHkaTa“.
CnpaBepgnMBaTta CTOMHOCT NpW MbpBOHA4YanHoO Npu3HaBaHe KaTo LANo ce paBHsIBa Ha LieHaTa Ha caenkarta
OCBEH B Clny4auTe, B KOMTO:
Cpenkarta e mexay CBbp3aHu nuua;
Cpenkara e ckrnodeHa no npuHyga unu npy opcMaxopHu 06CTOATENCTBRA;
[Ma3apbT Ha KOWTO Ce € cnyyuna caenkaTa e pasfnmyeH OT OCHOBHUS MW HaW-U3rogHus nasap;
PasueTHaTa eguHuLa, NpeacTaBeHa OT LeHaTa Ha caenkaTa, ce pasnvyaBa oT OTYeTHaTa eauHuLa
3a aKTMBa UNu nNacuea, KOMTO Ce OLeHsIBa NO cnpaBeaMBa CTOMHOCT.
OnpepensiHe Ha cnpaBeasiMBa CTOMHOCT NpyY Nasapu C HUCKO HMBO Ha aKTUBHOCT:
Mpwn nasapu ¢ HACKO HMBO Ha aKTUBHOCT:
v OnpegensHeTo Ha crnpaBeanvBa CTOWHOCT 3aBWCKU OT  (paktute, obcTosTencreata MU
XapakTepPUCTUKUTE Ha Nasapa M U3NCKBA 3HAYMTENHa NpeLeHka oT CTpaHa Ha OUeHUTens;
v' Cpenkute M KOTUPOBKWTE MoraT [a He ca NpeAcTaBuUTENHW 3a onpedensiHe Ha cnpaBeanuea
CTOWMHOCT;
v" Heobxoaum e gonbrHUTENEH aHanm3 BbpXy CAENKUTE N KOTUPOBKUTE. AKO € HeobxoauMmo Te MoraT
Aa O0boaT kopurMpaHu, 3a a gaBaT Mo-fCHa KapTWUHA Npu OnpefensiHeTo Ha crnpaBenvBarta
CTOWHOCT.
B3emat ce npeasua xapakTepUCTUKUTE Ha akTMBEH Nasap, KOWTO YY4aCTHUK Ha nasapa e B3eme npensug
Ha gartaTta Ha oueHkaTa, KaTo:
+ [lpegnonara yroBopeHa cefnika Mexgy yyYacTHMUMTE Ha nasapa KbM Jatata Ha OueHsiBaHe Mo
TeKyLLMTe NasapHU YCroBus;
+ [pegnonara cgenkata ga O0bOou M3BbpLUEHA HA OCHOBHUS Nasap, B MPOTMBEH Cryvyal Ha Haw-
M3rodHus nasap;
+ 3a HedwmHaHCOB aKTMB ce B3ema NpeaBu HeroBata Ham-ehekTBHA UK BUCOKa yNoTpeba;
+ 3anacuB oTpassiBa pucka npu HeU3nbIIHEHNE, BKITIOUYUTENHO COOCTBEHMS KPEAUTEH PUCK.
Manon3eaHe C uLen MaKCMMU3MpaHe Ha CTOMHOCTTa, € OHOBa M3Mon3BaHe Ha akTuMB, OT MnasapHuTe
Y4aCTHMLM, KOETO MaKCUMMU3NPa CTOMHOCTTA Ha akTMBa, U KOETO €:

AN NN
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—  ®ur3nYecKkn Bb3MOXHO;

— [paBHo gonycTumo;

—  ®uHaHCOBO OCHLLLECTBUMO.
M3non3saHeTo ¢ Len MakcMMm3mpaHe Ha CTOMHOCTTa OBUKHOBEHO € MOEHTUYHO C (HO He BUHAru) TekyLiaTta
ynotpeba.
AKO HsIMa OCHOBEH Masap, U3xogHaTta caernka ce U3BbpLUBa B HaW-U3rogHus nasap, T.€. Ha nasapa, KouTo
MakcuMm3ampa cymara, KOATo Lie ce nNony4ym npu npogaxbarta Ha akTuBa 1 cBexaa 4O MUHUMYM Ha cymarTa,
KosTo 61 Guna nnaTeHa 3a NpexBbpfgHe Ha nacuBa (Han-nNMkBMAHUA nasap 3a Aktusu/lMacusn).
OCHOBHUTE M HaW-U3rogHUTE Nas3apu ca e4HW U CbLUU B NMOBEYETO Cry4vau.
Mpemun/oTcTbnkM ce cbabpxaT B CnpaBegnmeata CtonHocT (CC), ako Te OTpassiBaT XxapakTepucTuka Ha
akTMBa/nacuea, KOATO yyacTHUUMTE Ha nasapa e B3emaTt npeaBua nNpy caenka ¢ akTUBeH nasap.
MpunaraHeto Ha 6riokupaw; ghakmop e 3abpaHeHo — Brnokupaly, akTop: KOPeKUnsi Ha KOTUpaHa LieHa Ha
aKTMBEeH Masap, 3alloTO HMBOTO MpM HOpManHa AHEeBHa TbProBMs Ha Mnasapa He e [OoCTaTbyHO Aa
abcopbupa konuyecTeaTa NpuUTEXaBaHu OT APYXECTBOTO.
AKO nasapHaTa aKTMBHOCT craja ce M3non3saTt MeTOAM 3a OLEeHsABaHe.
Korato uma Habnogaema nasapHa JEeNHOCT:

v' KoraTo nma cnag B HabntogaemaTa nasapHa AevHoCT;

v' KoraTo 06MKHOBEHO HsiMa NpocreaMMa nasapHa AenHoCT;

v' ®okyCbT € BbpXy TOBa Janu LeHWTe Npu caenkute ca chopMmupaHu B pesynTaTt Ha obudaiHa
AeVHOCT (He npopaxbw npu nukBupaumss unu OencTBMe); akTMBHOCTTA Ha Mas3apa He e
3agbrkuMTeneH okKyc.

ChbLlumTe NPUMHLMMIK ca NPUITOXUMK 32 MHaAHCOBM U HedmHaHcoBu AkTusw/Tacusu.

JpyXecTBOTO M3Mnon3Ba NoAxXoAsLM cnopen o6cToATencTeata MeToan 3a OCTOMHOCTABaHe, 3a KOUTO nva
[OCTaTbYHO HaNW4YHU OaHHU 33 OLUEHsIBaHe Ha crnpaBegnvBaTa CTOMHOCT, KaTo M3MOon3Ba MakcumasiHo
CbOTBETHUTE HabNgaeMm XMNoTe3n n ceexga 40 MUHUMYM U3MON3BaHETO Ha HeHabngaemuTe.
lMoaxon Ha masapHUTE CpaBHEHMSI — M3MON3BaT Ce LeHW 1 Apyra nonesHa uHgpopmauums, reHepupaHa ot
nasapHu CAENKN C UAEHTUYHWN UK cpaBHMMM (T.e. nogobHn) Aktuswn/Macreu.

Moaxop Ha GasaTa Ha pasxoguTe — OTpassBa akTyanHaTa cyma, Koato 6u ce nauckeana TekyLlo, 3a aa ce
3aMeHM rogHOCTTa Ha akTuBa (4eCTO HapuyaHa Tekylla LieHa 3a nogmsiHa).

Moaxop Ha 6asaTa Ha goxoauTe — NpeBpblUa 6bAewWwm cymu (HaNnpMMep NapuyHK NOTOLM NN NPUXOLMU U
pas3xoau) B e4MHHa TekyLla (T.e. CKOHTUpaHa) cyMa, KOAATO OTpa3ssiBa TEKYLLUTE Nas3apH/ O4YaKBaHWs 3a Te3un
ObaeLwm cymn.

Bcuukn aktmBM M nacuBu, 3a KOWTO Ce WM3MepBa CrnpaBeAnvBata CTOMHOCT WM OMOBECTEHU BbLB
MHaHCOBWTE OTYETU Ce KaTeropusmpar B iepapxusita Ha cnpasegnimBaTa CTOMHOCT, onncaHa no-gosy, Ha
0asarta Ha Hal-HUCKOTO HMBO BXO[, KOWTO € OT 3Ha4YeHMe 3a OLEHsIBAHETO Ha crpaBeanueBata CTOMHOCT
KaTo usrno.

Wepapxuata Ha cnpaBeasiMBUTE CTOMHOCT Ce KaTeropuaupa B TPU HMBA Ha XWMOTE3W, W3MOM3BaHU Npu
MEeToAMTE 3a OLEHsIBaHe Ha cnpaBeanmBaTa CTOMHOCT. KaTeropmnsauumsita € B pa3nMyHy HUBa B Mepapxusata
Ha cnpaBednuMBaTa CTOMHOCT Ha 6asaTa Ha CTeneHTa, B KOSTO BXOOALWMTE AaHHU 3a M3MEpPBaHETO ca
HabnogaBaHy 1 3HAYEHNETO Ha BXOAALLUMTE AaHHM 3a OLEHABAHETO Ha CnpaBeannBaTa CTOMHOCT B TXHaTa
usnocT. Mepapxusita Ha cnpaBeAnMBUTE CTOMHOCTM NPedoCTaBSALM HaW-BUCOK PaHr Ha obsBeHuTe
(HekopurMpaHu) LIEHN Ha aKTMBHMTE Nasapw 3a UOEHTUYHM aKTMBU NN Nacueu (XMNoTesn OT 1-BO HMBO) U
Ha-HUCBK - HA HeHabngaeMuTe XxMnoTean (xunoTtean ot 3-To HMBO). HuBaTa OT epapxusita ca cnegHuTe:
- XvnoTteau oT 1-BO HUBO — 0BSIBEHN (HEKOPUTMPAHW) LIEHW Ha aKTMBHWTE Mas3apy 3a MAEHTUYHM aKTUBY UITN
nacveu, 4O KOUTO NPeanpUsSTUETO MOXe Aa MMa OOCThMN KbM JaTaTta Ha OLEeHsIBaHeE;

- XMnoTean oT 2-po HMBO - APYrv XMMNOTE3N OCBEH BKIKOYEHNTE B HMBO 1 06sIBEHM LiEHM 32 aKTUB UIN NacuB,
KOMTO ca Habngaemm Npsiko Uinm KOCBEHO;

- XvnoTeau oT 3-TO HMBO - HeHabNgaeMm XMNoTe3n 3a akTUB UM NacuB. [1onyYyeHn OT TEXHUKM 3a OLEHKa,
KOWUTO BKMHOYBAT BXOOOBE 3a aKkTMBA MM NMacuBa, KOUTO HE Ce OCHOBABAT Ha NasapHu LaHHWU (HenasapHu
dakTopm).

TpaHctepy Mexay pasnuyHUTe HMBa Ha Wepapxmsa Ha chpaBeanuBaTa CTOMHOCT Ce npu3HaeBaTt oT
[pyxecTBOTO B Kpasi Ha OTYETHUSA Nepuog, NpPe3 KOMTO € HacTbnuia NpomsaHaTa.

KPUTUYHUN CHETOBOAHMW MNPELJEHKU U NPUBJIN3UTEJIHU OLIEHKU

MpY M3roTBSHETO Ha cBOWTE (DUHAHCOBU OTYETW, [PYKEeCTBOTO € HamnpaBuio 3HAYMTENHW MPeLEHKK,
NPOrHo3u 1 NpeanoroXeHns, KOUTO OKa3BaT BNMsiHUe Ha 6anaHcoBaTa CTOMHOCT Ha HSIKOW aKTUMBM U NacuBy,
JOXOAM 1 pasxoau, KakTo 1 Apyra MHPOpMaLUsi, ONOBECTEeHa B NOACHUTENHUTE NPUNoXeHus. pyecTBoTo
nepvoanyYHo Cream Te3u NporHo3u 1 NpeanoriokKeHUsa U ce YBepsiBa, Ye Te CbAbpKaT usnaTta Heobxognma
MHpopMaLMs, HanMMYHa KbM daTaTa, Ha KOATO Ce U3roTBAT (oMHAHCOBUTE OTYETU. Bbrnpeku ToBa He npeyn
peanHuTe LUMdpK aa ce pasnuuyaeaT OT HanpaBeHUTE OLLeHKM.
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MpeLeHKUTe, NPOrHO3UTE U MPennoNioXKeHNATa, 3a KOUTO CbLLUECTBYBa 3HAYMTENEeH pUCK Aa MPUYUHAT
CbLUECTBEHM KOpeKuuu B GanaHcoBMTE CyMW Ha aKTMBUTE W NacuBuTe, B paMKUTe Ha creasallaTa
dmHaHcoBa roauHa, ca pasrregaHu no-gony.

Mpu3HaBaHe Ha npuxoauTe

OpyxecTBOTO onpeaenu, 4e obopyaBaHeTo M MHCTanaumsaTa morat ga 6bsaat pasnuyHu. PakTsbT, Ye rpynaTa
pefoBHO MpoAaBa kakTo obopyaBaHeTo, Taka M MHCTanauusTa Ha caMoCTosTenHa OCHOBa, Nokas3sa, Ye
KNWEHTBLT MOXe [a ce Bb3nonssa OT ABaTta NpoAaykKra caMocTosaTernHo. [pynaTta CcbLo Taka onpegenu, ye
obelLaHusITa 3a NpexBbpAHE Ha 0O0PYyABaHETO N OCUTypsIBaHE Ha MHCTanaums ca pasnuyHu B KOHTEKCTa
Ha gorosopa. O6opyaBaHeTo 1 MHCTanaumsiTa He ca BXOAHW AaHHM 3a KOMOMHMpaHa no3nuns B 4OroBopa.
pynata He npegocTaBs 3HauuTenHa WMHTErpauMoHHa ycryra, TbW KaTo Hanuumeto Ha obopyasaHe u
WHCTanauus 3ae4Ho B TO3M AOrOBOP HE BOAW A0 OOMbIIHUTENHA UMM KOMOMHUPaHa PYHKLMOHAMNHOCT U HUTO
obopyaBaHeTo, HATO MHCTanauusita NPOMEHAT U nepcoHanunampar gpyrata. OceBeH ToBa obopyaBaHeTo
W MHCTanaumsita He ca CUINHO B3aMMOCBbP3aHU UMM CUITHO B3aUMOCBbP3aHuW, Tbi KaTo rpynaTta 6u morna
Aa npexBbpnu obopyaBaHETO, OOPU aKo KMMEHTBbT OTKasa MHcTanauuaTa n 6uM Morbn ga ocurypm
WHCTanauus BbB Bpb3ka C NpoayKTW, npogaBaHu OT Apyru amctpubytopu. CneposartenHo, [pynata
pasnpegenst 4acT OT LeHaTa Ha caernkarta KbM obopyABaHETO U MHCTanauMoOHHUTE YCIyrM Bb3 OCHOBA Ha
OTHOCUMMW CaMOCTOATESNHU NPOAAXKHN LEHMN.

Bbs BPpb3Ka CbC 3aablKEeHUNA 3a n3nbJiIHEHWE MO A0roBOpPU C KIMMEHTU, KOUTO ,D,py)KeCTBOTO yaoBrieTBopABa
C Te4yeHne Ha BpeMeTo, MeToanTe KOUTo TO N3NnoJi3Ba 3a npu3HaBaHe Ha npunxoante no 4orosopute ca.

Mpw goroBopw ¢ KNMeHTn, 06eLLaHoTo B AOrOBOpa Bb3HarpaxaeHne Moxe Aa BKIIoYBa MPOMEHNNB pa3mep.
Toraea [pyxeCcTBOTO oLeHsABa NpMbNN3NTENHO pasmepa Ha Bb3HarpaxaeHeTo, Ha KOeTo Liie nMa nNpaso B
3amsHa Ha NPexXBbPNAHETO Ha obeLLaHNTe CTOKN UNK YCNyry Ha KnMeHTa. PaaMmepbT Ha Bb3HarpaXxaeHneTo
MOXe [da Bapupa nopagu OTCTbMKW, HaManeHus, Bb3CTaHOBSABaHWS, Kpeautu, ctumynu, 6oHycn 3a
nocTurHaTn pesyntatu, rmobwu nnu gpyrn nogobHu enemeHtn. ObellaHOTO Bb3HArpaxgeHve Moxe Aa
Bapupa v ako NpasBoTo Ha [IpyXeCcTBOTO Aa Nonyyu Bb3HarpaxKgeHue 3aBuUcCu OT HACTLMNBAHETO MMM He Ha
6baeLlo cubuTre.
OpyxecTBOoTO npasBu npubnuamTtenHa OUEHKa Ha pasMepa Ha MNPOMEHSIMBOTO Bb3HarpaxgeHue, Kato
n3nomnsea eauH OT criefHNTe MeToAM, B 3aBMCMMOCT OT TOBa KO MeToA ce o4akBa Aa Moxe no-gobpe aa
npegsnan pasmepa Ha Bb3HarpaxxaeHveTo, Ha koeTo [pyXecTBOTO uma npaso:

- OYaKBaHaTa CTOMHOCT — cOOpBT OT CyMUTe, NpeTerneHmn cnopes BepoATHOCTHOTO pa3npeaeneHve
B AManasoHa C Bb3MOXHWN Bb3HarpaxxaeHus;

- Haw-BeposTeH pa3mep — eAMHCTBEHaTa Hal-BeposiTHa CTOMHOCT B AManasoH OT Bb3MOXHM
CTOWHOCTM Ha Bb3HarpaxgeHue, T.e. eAMHCTBEHMS Ha-BepOsTEeH pe3ynTaT OT JOroBopa).

MeTO,El, Ha aMopTuU3auunsa m nore3eH XuBoT Ha ,El,'bJ'IFOTpaVIHVITe adKTUBU

AmopTM3MpyemMnte AObNAroTpamHM axkTMeum Ha [pyXecTBOTO BKNOYBAT HEroBUTE WMOTH, MaLUUHW,
CbOpPBXEHUA Nnum oGopynsaHe, MHBECTUUMOHHN UMOTU U HEMaTepUaliH akTUBN. |_|pl/l I'IpI/IJJ,O6VIBaTe Ha HOB
aMmopTuaupyemMm ObNroTpaeH aktue, [pyXecTBOTO ornpenerns HeroBute octaTbyHa CTOMHOCT, METOA Ha
amMopTM3npaHe ¥ NoseseH XMBOT. 3a ONpeaensaHeTo Ha BCEKN €4MH OT MOCOYEHUTE NokasaTenu ce nonssar
3HAYUTENHU CHETOBOOHM M HECHETOBOAHM MPELEHKMN, KaTo yYacThe C TAXHOTO onpefensHe B3eMaT KakTo
crneunanucti ot [pyXecTBOTO, KOUTO ca MHOro Jobpe 3ano3HaTu CbC CneundUKUTE U XapaKTePUCTUKUTE
Ha oTAenHWTEe akTMBW, Taka M ako € Heobxogumo moraT ga ObaaT non3BaHuM BLHLUHWM 3a [pyXecTBOTO
cneunanucTi, HanpuMmep cneumanucTu OT JOocTaB4vMka Ha CbOTBETHUS akTuB. [Npu onpegensaHeTo Ha
NOCOYEHUTE NOKa3aTenu ce B3emaTt Npeasug cneunduknTe U XxapakTepUCTUKMTE Ha akTUBA, OYakBaHUSATA
Ha pbKOBOACTBOTO Ha [pyxecTBOTO 3a HeroBaTa ynotpeba B OeMHOCTTa, MECTOMOSOXKEHMETO, HA KOETO
aKkTuvBa LLie n3BbpLUBa CcBosiTa paboTta un gpyrm paktopu. CbLUo Taka ce B3emat B Npeasng gaHHW 1 haktopu
3a nogobHM akTuBK, KOUTO [py>KECTBOTO BEYe MpuUTEXaBa M ekcrroatupa unm 3a Kouto morat ga ovaar
HabaBeHM HaOeXOHW BBbHLIWHW JaHHW. B3ema ce B npedBua M OnuTLT, HaTpynaH B [pyXecTBOTO npes
roguHuTe.

Hali-yecto nocoyeHuTe Mo-rope nokasaTenu ce onpenensat Ha (Bb3MOXHOCT € Mpu OTAENHU M Mo-
crneundmnyHn akTuBM ga 6baaT onpegeneHn u pasnuyHn napameTpu):

- ocTaTb4yHa CTOMHOCT HAa aMOPTU3UPYEMUTE aKTUBM — OOUKHOBEHO € HyneBa, a 3a akTUBU, KOUTO
umart CblLieCTBEHA CTOMHOCT U [Ipy)XeCTBOTO pa3nonara ¢ 4oCTaTb4yHO AOCTOBEPHU AAHHM 3@ HANMYMETO Ha
nasap 3a eBeHTyarnHa TaxHa 0baella npogaxba — Ha 6a3a Ha AaHHUTE, KOUMTO MoraT fa 6baaT ycTaHOBEHM
N NOTBBPAEHMN;

- MeTo[, Ha aMopTMU3MpaHe — NnHeHa 6a3a;

- MOME3€eH XMBOT — 3a BCsKa rpyrna akTMeBu Ha 6a3a o4akBaHUSA CPOK 3a TAXHATa ekcnroaTauus.
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TecToBe 3a o6e3LeHKa Ha (hPMHAHCOBU aKTUBU

®PurHAHCOB akTMB UNu rpyna ot pMHaAHCOBU akTMBM, PasnnM4HK OT Te3u, KOMTO nonagaT B KaTeropusiTa Ha
aKTMBM MO crnpaBeanveBa CTOMHOCT npe3 nedvanbarta wnu 3arybata ce oueHsiBaT 3a UHAMKATOpM 3a
obe3ueHka B Kpasa Ha Bcekn oTdeTeH nepuod. ObesueHka ce onpenens Ha 6a3a mogena Ha ,04akBaHUTE
KpeauTHu 3aryom”.

Mo oTHOWeEHWe Ha KanuTanoBW MHBECTULMW, KaTeropuaupaHu KaTto Ha pasnoriokeHue 3a npopaxba
[pyXecTBOTO cMsATa, Ye Te3n akTuBM 3a 06e3LeHeHN, KoraTo € MMario 3HaunTeneH UM NpoabIPKUTENEH
chnag B cripaBedsiMBaTta MM CTOMHOCT nofg cebectonHocT. OnpenensiHeTo Ha TOBa, ganu nva ,3HavmteneH”
Unu ,MPOAbLINKUTENEH” N3NCKBA 3HAUYUMTENHA MpeLeHKa OT cTpaHa Ha PbkoBoACTBOTO.

Pa3avepbT Ha 3arybata oT obesueHka, npu3HaT 3a (UMHAHCOBWM aKTMBW, OTYMTaAHW MO amMopTu3MpaHa
CTOMHOCT, e pasnukaTta mexay 6anaHcoBaTa CTOMHOCT Ha akTMBa W ceraliHaTa CTOMHOCT Ha O4YakBaHUTE
ObaeLy NapmMyHN NOTOLM OUCKOHTUPAHM C MbpPBOHaYanHnst ePeKTUBEH NTIMXBEH MPOLEHT.

OnpefensiHeTo Ha Bb3CTAHOBUMOCTTA Ha AbIPKUMUTE Ha [Ipy>KeCTBOTO CyMM OT CTpaHa Ha HErOBM KITMEHTH,
3aemMononyyarenu n ap. AnbXHULM, BKIIOYBA ONPeAensHETO Ha TOBa Aanu ca Hanuue HaKakByM 06EKTUBHU
Jokasartencrtea 3a obesueHka. JlowunTte B3eMaHusa ce oTnMcBaT, KoraTo ce uaeHTUuumpaT AOKONKOTO e
Bb3MOXHO 06e3LeHKa 1 HecbOMpaemMocCT aa ce onpenenaT OTAENHO 3a BCcekn enemeHT. B cnyyauTte, korato
TO3W NPOLIEC HE € Bb3MOXEH, Ce U3BbPLUBA KOMEKTMBHA oLeHka Ha obesueHka. B pesynTtaT HauuHBLT, No
KOWTO WHOMBUOYANHW W KOMEKTMBHM OLIEHKM Ce W3BbPLIBAT M CPOKOBETe OTHacsAwM ce [o
noeHTnuruMpaHeTo Ha 06EKTUBHU JoKa3aTesncTBa 3a obe3leHka U3NCKBAT 3HAUYUTENHM NpeLeHKa 1 MoXxe
Aa MOoBMUSIAT 3Ha4UNTENHO Ha BanaHcoBaTa CyMa Ha B3eMaHusl Ha JaTaTa Ha OT4uTaHe.

TectoBe 3a ob6e3ueHKa Ha HehMHAHCOBU aKTUBU

AHanu3bT 3a 06esleHka Ha penyTauus, matepuanHi u Apyrn HemaTepuanHu akTMBM U3UCKBA OLEeHKa Ha
CTOMHOCTTa B ynoTpeba Ha akTMBa wNM Ha eAuHULUaTa reHepuvpaila napudHu noTouu, KbM KOUTO ca
pasnpegeneHn aktmsute. OueHkaTa Ha CTOMHOCTTa B ynotpeba ce npaBu HaW-Bevye Bb3 OCHOBA Ha
AVCKOHTMpPaHWTE MOAenu Ha napuyHuMTe NOTOLM, KOUTO u3nckeat [pyKecTBOTO Aa HanpasBu OLEHKa Ha
ovakBaHUTe HbAeLm NnapyyHM NOTOLM OT akTUBa NN OT eanHuLaTa reHepupatla napyMyHM NoTouu, a CbLlo
1 ga ce nsbepe NoAxoAsLl, AVCKOHTOB MPOLIEHT 3a [a Ce U3YUCIM HacToslia CTOMHOCT Ha napuyHuTe
noToum.

HeTHaTa peanu3yema CTOMHOCT Ha MaTepuarnHuTe 3anacu

OnpegensHeTo Ha obesueHka NpuM MaTepuanHuTe 3anacu BKMIOYBa Npouec Ha oueHka. banaHcoBata
CTOWMHOCT Ha mMaTtepuanHuiTe 3anacu ce obesueHsABa A0 HeTHaTa peanuayema CTOMHOCT, KOrato TsxHaTa
cebecTONHOCT Beye MOXe Oa He ObAe Bb3CTaHOBAEeMa — Hanpumep, Korato martepuanHuTe 3anacu ca
noBpegeHn U OCTapeny U3USno Un YacTUYHO NN UMa cnaj B NPogaXxHUTe UM LeHn. BbB Bceku cnyyan
HeTHaTa peanu3yema CTOMHOCT MpeacTaBnsBa Han-gobpaTta oueHka Ha Bb3CTaHOBMMAaTa CTOMHOCT U ce
OCHOBaBa Ha HaW-CUrypHMTe CbLUEeCTBYBallM KbM JaTaTa Ha oTyeTa OaHHM U MPUCHLLO BKITHOYBA OLIEHKM
OTHOCHO 6baelnMTe o4yakBaHMsA 3a peanudyema cTtonHocT. KputepunTte 3a onpegensHe Ha pasmepa Ha
obesLeHKaTa UM OTNUCBaHETO Ce OCHOBAaBaT Ha aHanu3 3a cTapeeHe, TexXHMYecka oLeHKa 1 nocneasaium
cbbutKa. Mo NpMHUUMN TakbB NPOLEC Ha OLEHKa M3UCKBA 3HAYUTENHW MpeueHka 1 MOXe Aa Nnosrnuse Ha
H6anaHcoBaTa cyma Ha maTepuanHuTe 3anacu kbM gataTa Ha oT4yeTa.

MpubnusntenHa oueHKa 3a OTCPOYEHU JaHBLM

Mpu3HaBaHeTO Ha OTCPOYEHNTE OAaHBYHM aKTUBM M MACUBU BKIOYBA CbCTaBSAHETO Ha Cepuys OT AONYCKaHUS.
Hanpumep [OpyxecTtBoTo TpsbBa A0 OLEeHV BpeMEeTO Ha Bb3CTAHOBABaHE Ha BPEMEHHW pasfuku, ganu e
Bb3MOXHO BpPEMEHHWUTE pa3nukM ga He ObOe Bb3CTaHOBEHW B NpeaBuaumo Obaelle unm [OKOMKO
AaHbYHMTE CTaBKM Ce 0OYaKBa fa ce mpunarar 3a nepmoaa, KoraTo akTvBbT Le Ce peanusvpa unv nacusbT
Le ce ypeaw.

LLlo ce oTHacst 4O OTCPOYEHM AaHbBYHU aKTUBW, peanM3npaHeTo UM B KpanHa cMeTKa 3aBucK oT obnaraemust
[OXOA, KOWTO LLie e Ha pa3nonoxeHue B 6baewe. OTCpOYEHNTE AaHBYHN aKTUBY Ce NPpU3HaBaT CaMo KoraTto
€ BeposiTHO, Ye e nma obnaraema nevanba, cpeLly KoaTo MOXe Aa Ce YCBOM OTCPOYEHUST AaHbYeH akTuB
N e BeposATHO, Ye [IpyxecTBOTO Lie peanu3vpa AocTaTbyHO obnaraem goxof B 6baewum nepuoau, 3a Aa
OMoN30TBOPW HaMarneHveTo npu MnawaHeTo Ha AaHbK. ToBa O3HayaBa, 4Ye [pyxecTBOTO MpaBu
npeanonioXeHns 3a AaHbYHOTO CM MfaHWpaHe W NepuoaMYHO MM OLeHsiBa MOBTOPHO, 3a Aa OTpassiBaT
npomsHata B obcTtoATencraarta, Kakto U gaHbyHu pasnopenbun. OcBeH ToBa M3MepBaHETO Ha OTCPOYeH
AaHbYeH aKTMB UK NacuB OTpassiBa Ha4YMHa, Mo KOWTO APYXeCTBOTO OYaKBa Aa Bb3CcTaHOBW GanaHcoBaTa
CTOWMHOCT Ha aKTuBa Wnv ypeamv nacuea.
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MpoBusun

MpoBusnnte morat ga 6baaT pasrpaHNyeHun OT ApyrnTe Nnacuem, 3aL0To CbLUECTBYBA HECUTYPHOCT OTHOCHO
npoABreHNeTo MM BbB BpEMETO U CyMaTa Ha caenkaTta. |_|O-TVII'IVILIHVITe npoBn3nNnN, KOUTO Cce oTpa3AaABaT OT
D,py)KeCTBOTO npon3TunyaT OT 3aAblKeHNATa Ha Npon3BoanTena no rapaHumn, Bb3CTaHOBABaHUA Ha CyMVI,
[0OpPOCHBECTHO M3MbITHEHME HA A4OroBOPU, HEypeaeHU CnopoBe 1 GU3HEC NPECTPYKTYpUpaHe.
|-|pI/I3HaBaHeTO N oueHKaTa Ha npoBuU3NMNTE U3NCKBAT OT D,py)KeCTBOTO Aa Hanpasu npeueHka OTHOCHO
BEPOSTHOCTTA (ako CbOUTUETO € No-BEPOSTHO, OTKOSIKOTO Aa He HacTbMNK) U3xosily NOTOK OT pecypcu aa
Ce M3MCKBAT 3a NnoracsiBaHe Ha 3aabihKkeHne 1 ganv 6m Morna ga ce gage HagexaHa oLeHKka Ha cymaTa Ha
3abIKeHneTo.

OcBeH ToBa cveTOBOAHATa NONMTMKa Ha [Ipy>keCcTBOTO U3NCKBa NpU3HaABaHETO Ha Hal-gobparta oueHka Ha
cymaTta, KOSATO Llie Ce M3MCKBa 3a noracsiBaHe Ha 3aabl/HKEHMETO M OLEeHKaTa MOXe [a Ce OCHoBaBa Ha
MHpopMaLms, KOSITO MOKa3Ba AuanasoH OT CTOMHOCTU. T kaTo NpU3HaBaHETO Ce OCHOBaBa Ha ceraluHaTa
CTOWHOCT, TO BKMOYBaA CbCTaBsAHE Ha NPearnonoXeHns Npu ageksBaTHa ANCKOHTOBA CTaBKa, C Len Aga oTpasu
npu NogxoasiLy, AMCKOHTOB MPOLEHT cneumduyHuTe 3a 3aabimKEHNETO PUCKOBE.

B YaCTHOCT WO Cce OoTHacda o npoBu3nnTe npu npeCprKTprpaHe, N3NCKBaA Ce 3Ha4dunTelnHa CyﬁeKTVIBHa
npeLeHka, 3a fa ce onpegenu ganu sagbmkaBallo cbbutre e HacTbnuno. Benykn HanmyHM gokasaTenciea
TpsibBa ga G6baaT oueHeHM 3a fa ce onpefenu Janv € AocTtaTtbyHO nogpobeH nnaHa 3a ga cb3gage
BanMHO O4YakBaHe 3a aHraXMMeHTa Ha PbKOBOACTBOTO OTHOCHO MPECTPYKTypUpaHeTo — TOecT ga ce
3ano4yHe U3NbIIHEHWE Ha MaHa 3a NPeCcTPYKTypupaHe unm ga ce o00sIBAT OCHOBHUTE MY XapaKTEPUCTUKN
npen oHesu, KOUTO Le ca 3acerHaTu OT Hero.

MpoBu3uu 3a rapaHuumn

MpoBM3unTe 3a pasxoau, CBbP3aHM C rapaHuMn ce npusHasaT, Korato NpoAaykTbT 6bae nmpogageH unu
ycnyrata npepoctaBeHa. [lbpBoHayanHOTO npu3HaBaHe ce 6Gasupa Ha WCTOPUYECKUS  ONWT.
lMbpBoHavanHata npubnuamMTenHa OLEHKa Ha pasxoauTe CBbp3aHW C rapaHuuuM ce npepasrnexga
€XXerofHo.

MpoBu3umn 3a npecTpykTypupaHe

MpoBu3un 3a NpecTpykTypypaHe ce nNpusHaBaT eAMHCTBEHO, KOraTo ca y4oBNeTBOpeHn obwute Kputepum
3a npusHaBaHe Ha nposu3uv. B ponbnHeHne [pyxecTBoTo TpsibBa Aa crnegsa nogpobeH nnaH 3a
BBLMPOCHMSA BU3HEC UK YacT OT Hero, MecToMNosIoXKeHNeTO 1 Bpos Ha 3acerHaTuTe CryxuTenu, nogpobHa
nNpubnuanTenHa oueHka Ha CBbp3aHMTe pasxoan U CbOTBETHWS BpeMeBu rpadhuk. 3acerHatute cnyxutenm
TpabBa ga umat BanugHo oYakBaHe, Ye NPeCcTPYKTYpPUpPaHeTo e Ce U3BBbPLUM UMK, Ye U3MbIHEHNETO BeYve
e cTapTuparno.

Korato edekTbT OT BpemeBMTE pasfMkm B CTOWHOCTTA Ha napute e CblUeCTBEH, MPOBU3NUTE Ce
ANCKOHTMPAT KaTo ce n3nonssa Tekylla Hopma Ha AUCKOHTMpaHe rnpeau AaHbun, KOATO OTpasssa, KoraTto e
YMECTHO cneunduyHnTe 3a 3agbipKeHneTo puckose. Korato ce uanonssa AUCKOHTUPaHE YBENUYEHNETO Ha
npoBM3NATa B pesyrnTaT Ha N3MNHaNoTo Bpeme ce npeacTaBs KaTto (oMHaAHCOB pasxos.

YcnoBHM aKkTUBU U NaCUBU

YcnoBHWUTe nacueBu Ha [IpyXeCcTBOTO He ca Mpu3HaTh, HO Ca OMOBECTEHW, OCBEH aKO Bb3MOXHOCTTA 3a
N3X0AsiLL MOTOK Ha PeCYpCH CbObpXall, MIKOHOMUYECKM NOM3K € OTAanevYeH BbB BPEMETO.

YCnoBHMTE MacuMBU MpeAcTaBnsBaT Bb3MOXHU 3adbIDKEHWUsl, Bb3HUKBALUM OT MUHANU CbOUTUS, 4YMeTo
CbllecTByBaHe e 6bae NOTBbPAEHO CaMO OT HAacCTbMBAHETO MITM HEHACTBLMNBAHETO Ha €4HO WX NOoBeYe
HECUrypHu Obelim CbOMTUS He U3UANO B PaMKUTE Ha KOHTpOna Ha topuaudeckoTo nuue. Te He ce
npu3HaBaT 3alloTO HE € BEPOSATHO, Ye M3X0asLL MOTOK OT pecypcu e 6bae Heobxoaum 3a NoKpMBaHe Ha
3a4bJDKEHNETO N CyMaTa Ha 3aabl/HKEHNETO He MoXe Aa Obae oueHeHa ¢ JocTaTbyHa HaOeXOHOCT.
HeunsbexHo onpenensHeTo Ha YCMNOBEH MacuB WM3MCKBA 3HAYUTENHW TMpeueHka OT CcTpaHa Ha
PBbKOBOACTBOTO.

[pyXecTBOTO He Mpu3HaBa YCrOBHUTE aKkTUBW. Te OOMKHOBEHO BB3HUKBAT OT HEMMaHupaHu Unu apyru
HeoyakBaHW CbOWTMS, KOUTO MOpaXKAgaT Bb3MOXHOCT B [Ipy>KeCTBOTO ga NOCTbMM BXOAsL, MOTOK
MKOHOMWYECKWN NOM3n. YCNOBHUTE akTUBM HE ce Npu3HaBaT BbB PMHAHCOBUTE OTYETH, ThIl KATO TOBA MOXe
4a vMma 3a pesynTaT Nnpu3HaBaHETO Ha J4OX0A, KOUTO MOXe HUKOra fa He Obae peanunsmpaH.

AKTIHOEpPCKMU npeanonoxeHus 3a gecpuHMpaHu nriaHoBe Npu NeHCUOHUpaHe

MnaHoBeTe 3a goxoan MoraTt fa 6baaT CroXHM NMOHEXE Ce U3UCKBAT akTIEPCKN NPEeANONIoXeHWs, 3a Aa ce
onpefenu pasmepa Ha 3a4bIPKEHNETO U pa3xoaa. BbaMoXHO e chakTuyecknTe pesyntartu fa ce pasnuyasaT
OT npegnonaraemMute pesyntatn. Te3n pasnukMm ca M3BECTHW KaToO akTiepcku nedandu wn 3arybu.
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3agbmkeHuaTa no gedVHUMPaHW/KOHKPETHN OOXOAM Ce M3MepBaT C NMOMOLUTa Ha METO4 3a KpeauT Ha
NPOrHO3HUTE eanHuLK, cnope kouTo [pyxectBoTo TpsbBa Aa HanpaBu HagexaHa oLeHKka Ha pa3mepa Ha
obeslleTeHnaTa, KOUTO Ca CreyeneHn B 3aMsiHa Ha NPeaoCTaBeHU YCIyrv B TeKylWus U npeaxonHu
nepvoamn, N3non3Bankn akTIOEPCKU TEXHUKN.

B ponbnHeHve B criyyauTe, Korato ce duHaHcUpaTt nnaHoseTe 3a geduHupaHu goxoau, [LpyxecTBoTo
TpsibBa ga onpegenu cnpaseanuMBaTa CTOMHOCT Ha akTMBUTE NO nnaHa, Ha 6asata Ha ovyakBaHaTa
Bb3BPbLLAEMOCT OT aKTUBMTE MO NnaHa, KOUTO ce N34UChsiBa, KaTo Ce U3Mnon3esa NporHo3HaTa AbArocpoyHa
HOpMa Ha Bb3BpPbLLAEMOCT.

B pesyntaT meToabT 3a KpeguT Ha MPOrHO3HUTE €4MHMLM BKIOYBA Mopeauua OT aKTHEepCKU MPELLEHKN.
Te3n npegnonoxeHus BKNOYBAT Aemorpadpcku npeanoriokeHUs Kato CMbPTHOCT, 06OpPOT, MEHCUOHHA
Bb3pacT U (PUHAHCOBW NPEANOSIOKEHNSA KaTo MPOLEHTM HA OTCTbIKA, HUBA Ha 3annaTute u goxogute. Teau
NpeanonoXXeHns ca NpeaMeT Ha NpPeLeHKn U MoraT a ce pa3BUAT CbLUECTBEHO Pa3fiMyHO OT 04AKBAHOTO U
nopagu ToBa MOXe Aa [oBedaT [0 3HAYMTENHO Bb3AEeNCTBME BbpXYy 3adbiDKeHuATa no AeduHUpaHu
KOHKPETHW aoxoau.

MnawaHusATa Ha 6a3aTa Ha akuuu

MnawaHusaTa ce oueHsiBaT No crpaBeAnvBa CTOMHOCT Ha AaTaTta Ha TSIXHOTO npefocTaBsiHe. 3a onuun 3a
akuuK, NpegoCcTaBeHN Ha 3aeTu Nuua B MHOTO CryyYau nasapHUTE LIeHW He ca Hanu4yHW U crieaoBaTerHo
crnpaBefniMBaTa CTOMHOCT Ha onuMuTe Ce OLeHsiBa Ype3 npunaraHeTo Ha mModen 3a LeHoobpasyBaHe Ha
onuun. MogenuTe 3a LeHoobGpasyBaHe U3UCKBAT BbBEXAAHETO HA [aHHM KaTo OYakBaHa NPOMEHSIMBOCT B
LeHaTa Ha akuusiTa, o4aKkBaHW OAMBUOEHTU UM GE3PUCKOB NINXBEH MPOLIEHT 3a XXMBOTa Ha onumsaTa. O6lwaTa
uen e ga ce NoCTUrHe NpubnuxkaBaHe Ao OYaKBaHUSTa, KOMTO BMxa GuUnK oTpaseHu B e4Ha TeKyLLa NasapHa
Uy OOroBopeHa pasMeHHa LieHa 3a onuuaTa. Tean npeanonoxeHus ca npeameT NpeLeHkn n Moxe aa ce
OKake ce pasnuyasaT CbLLECTBEHO OT O4AKBAHOTO.

CnpaBegnuBa CTOMHOCT € onpefeneHa KbM daTtata Ha npeanaraHe Ha KanuTanoBWUTE WMHCTPYMEHTMU.
OueHkaTa Ha Bposi Ha KanNUTanoBUTE MHCTPYMEHTU, KOUTO Ce O4YaKBa Aa NopoasiT Npaea e peBu3npaHa ot
[py>XecTBOTO B Kpasi Ha BCEKM OTYETEH Mepuoa Ype3 ceTbiMeHT. pepasrnexaaHe Ha MbpBoHAYanHuTe
OLIEHKM aKO MMa TakaBa ce Npu3HaBa B nevyanbata unu sarybarta Taka, Ye KyMynaTUBHUAT pasxo BKMYBa
PEBU3NPAHNTE OLIEHKU, CbC CbOTBETHUTE KOPEKLIMM Ha pe3epBa 3a KanutanoBu 4OXOOM.

3aabmkeHue 3a U3BeXAaHe OT eKcnnoarauus

MpoBususaTa 3a pa3xoau 3a nsBexgaHe OT eKkcnioaTauus € CBbp3aHa C U3rpaxxaaHeTo Ha NPOU3BOACTBEHN
CbOPBXEHWS OT pa3nuMyeH TUM, Hanpumep 3a NPOU3BOACTBO HA MaTepuanu, 3abassLLmM pa3npPoCTPaHEHNETO
Ha noxapw. Pasxogute 3a m3BexgaHe OT eKkcnrioaTauus ca NpoBM3WpaHM MO cerallHata CTOMHOCT Ha
nnawiaHnsTa, KOMTO ce oYakea Aa ObAaT HanpaBeHUW 3a ypexaaHe Ha 3aabIKEeHNeTo M ce Npu3HaBart KaTo
YacT OT CTOMHOCTTa Ha CbOTBETHNSA aKTUB.

E'bp,eLIJ,I/ITe napmyHn noToumn ca ANCKOHTUPAHU KaTo Ce M3nosf3Ba TeKylla HopMa Ha OUCKOHTUpaHe npeaun
OaHbLWN, KOATO OTpa3dBa CI'IeLI,VICbI/IHHI/ITe puckoBe 3a 3agbJDKEeHMEeTO 3a U3BeXAdaHe OT eKcnnoatauus.
PasrpbliaHeTo Ha NpoBuM3nsTa B pe3yntaTt Ha U3MMHanoTo Bpeme, ce npu3Hasa kaTto pasxod B NepuoAa,
3a KOWTO Ce OTHacH U ce nNpeAcTaBs KaTto (PMHAHCOB pa3xop B oTyeTa 3a nevyanbarta nnuv 3arybata v gpyrus
BceobxsaTeH goxod. OuvaksaHuTe ObAelin pasxoau 3a M3BeXAaHe OT ekcrnnoatauus ce nognarat Ha
npernen exerogHo 1 ce Kopurnpar, Kakto e Heobxoaumo. lNpomeHnTe B ovakBaHUTe 6bAeLUM pa3xoamn unm
B U3nonseaHaTta HoOpMa Ha AUCKOHTMPaHe, ce OTpassBaT KaTo yBeNnuyeHWe unv HamarneHue B LeHaTa Ha
npugobmeaHe Ha akTuBa.

EmMucumn Ha napHuKoBM rasoBe

OpyxecTBoTo nosnyyaBa 6e3nnatHW npaBa Ha eMUCUM B HSKOW €BPOMEWCKU ObpXaBu B pesynrtar Ha
EBponenckute cxemu 3a Tbprous ¢ KBOTU 3a emuncuun. [NpasaTa ce nonyyasaT BeAHBbX rOAULLIHO U B 3aMsiHa
Ha ToBa [pyxxecTBOTO TpsAbBa Aa npedage npasa paBHW Ha HENHWUTE AEUCTBUTENHUN eMucun. [pyxecTBoTo
€ Bb3npueno nonuTuka 3a npunaraHe Ha noaxoga Ha HeTHUS NacuB Mo OTHOLLEeHWe Ha NpefocTaBeHuTe My
npaBa Ha emucun. CnegoBaTtenHo, NpoBMU3MS ce Npu3HaBa camo Toraea, Korato OeNCTBUTENHUTE eMUcun
HagBuwaT nNpegocTaBeHUTe U BCe OLle NpuUTexaBaHu npasa Ha emucuun. [poBusmaTa ce npusHasa KaTo
Apyrn onepaTtneBHU pasxoan. KoraTo npaBa Ha eMncumn ce 3akynyBsaTt OT ApYry KOHTpareHTn Te ce oTpasasar
no cebecToMHOCT M ce TpeTupaT KaTo NpaBo Ha Bb3CTaHOBABaHe, NOCPEACTBOM KOETO Te CbOTBETCTBAT Ha
3aQblKeHUsATa 3a eMUcUMM U Cce rMpeoueHaBaT Mo crpaBefnmMBa CTOWHOCT, KaTto MNPOMEHUTE B
cnpaBefnuBaTa CTOMHOCT ce Npu3HaBaT B oTyeTa 3a nedvanbarta wnu 3arybaTta u apyrusi BceobxsaTeH
aoxog.
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TPELLUKU U TIPOMEHU B CHETOBOOHATA INMOJINTUKA
Mpewkn no cmucbna Ha MCC 8 moraT ga Bb3HMKHAT BbB Bpb3ka C NPU3HABaHETO, OLEHSIBAHETO,
npeacTaBsHETO Wi ONOBECTABAHETO HA KOMMOHEHTM OT PUHAHCOBUTE OTYEeTU. [oTeHUnanH1Te rpeLukn 3a
TEeKyLusa nepuo OTKPUTUM B CblUMs, Ce KopurmpaTt npeau prHaHcoBUTE OTYeTM Oa ce omobpsaT oT
PBKOBOACTBOTO Ha [lpyecTBOTO. Bbnpekn ToBa rpeLlkm NoHsAKora ce OTKpUBaT B MocreaBaly, nepuog u
Te3n rpeLLKkn OT NpeaxoaHu Nepuoan ce kopurmpar.
[pyxecTBoTO KopurMpa CbC 3agHa [AaTa CblUECTBEHUTE [peLlky OT NpeaxodHn nepuoau B MbpBUS
duHaHcoB oOT4yeT, odobpeH 3a nybnukyBaHe cred Kato ca OTKPUTU 4pe3 NpeunsyucnsiBaHe Ha
CpaBHUTENHUTE CyMM 3a NpeAcTaBeHus NpeaxoneH Nepuos, B KOUTO € Bb3HMKHara rpeLuka.
B cnyyan, 4ye rpewkata € Bb3HMKHaNa npegu Han-paHHO npeacTaBeHUs npeaxodeH nepuog,
npensdncnsiBaHe Ha Ha4yanHoTO cango Ha akTUBUTE, MAacuUBUTE U KanuTana 3a To3n Nepuoa.
pelka OoT NpeaxodeH nepuog ce Kopurmpa nocpeacTBoM npensdncrsBaHe cbe 3agHa gaTta, OCBEH ako e
NPaKkTU4ECKN HEMNPUIIOXKMMO [a Ce onpefenn HAKoM oT cneumduyHuTe edekTu 3a nepuoga wnu
KyMynaTuBHUSA epekT OT Tasu rpeLuka.
KbM MUHMManHUTe CcpaBHUTENHW QUHAHCOBM oOT4eTM [lpyKecTBOTO MpeacTaBs TpeTn OoTyeT 3a
$MHaAHCOBOTO CbCTOSIHME KbM Ha4yarnoTO Ha NpPeaxodHusl Nepuoa, ako ce npunara c4eToBoAHA MONUTUKA
CbC 3agHa Jarta, npaBu ce Npeu3yncrieHne CbC 3agHa gaTa Ha cTaTum unu ce npeknacudguumpar ctatmm
BbB (PMHAHCOBUTE OTYETM U aKO TOBA OKa3Ba CbLLUECTBEHO BIMSHWE BbPXY UH(OpMaumsiTa B oT4eTa 3a
(PUHAHCOBOTO CbCTOSIHME KbM Ha4yanoTo Ha npeaxoaHus nepuogd. MNpu Hannyme Ha TakmBa obcToATencTea
ce NpencTaBaAT TpU oT4yeTa 3a PUHAHCOBOTO CbCTOSHME KbM:

v\ Kpasi Ha TeKyLLus Nnepuos;

v/ Kpasi Ha NpeaxoaHus nepuoa; u

v/ HayanoTo Ha NpeaxoAHus nepuo.
[aTtaTta Ha TO3M BCTbAUTENEH OTYET 3a (PMHAHCOBOTO CbCTOSIHME CbBMada C Ha4yanoTo Ha NpeaxoaHus
nepvoa, He3aBMCMMO OT TOBa fanu (hMHaHCOBUTE OTYETM Ha [pyXKeCcTBOTO MPEeACTaBAT CpaBHUTENHA
WHopMaLms 3a NO-paHHU NEPUOAMN.
Korato ot [pyxecTBOTO Ce M3uCkBa M NpeacTaBs OOMbIHUTENEH OTYET 3a PUHAHCOBOTO CbCTOSHWE B
CbOTBETCTBME CE ONOBECTSABA:

v/ xapakTepa Ha npeknacuduumpaHeTo;

v/ cymaTa Ha Bcsika CTaTusi Unu rpyna ctaTum, KOMTo ca npeknacuduumpaHu;

v' npuuyMHaTa 3a npeknacuduumMpaHeTo.
Moxe Oa Bb3HMKHAT OOCTOATENCTBA MpPU KOUTO € MpaKTUYEeCKM HEBBLIMOXHO Aa ce npeknacuduumpa
CcpaBHUTENHA MHGOPMaUUA 3a KOHKpPeTeH npeaxodeH nepuod, 3a Aa ce NOCTUrHe CbMoCTaBUMOCT C
TekyLwms nepmod. BbaMoxHO e B NpeaxonHusi Nnepuof AaHHUTE MOXe Aa He ca Ounu cbbupaHu No Ha4uH,
KOWTO No3BonsiBa NpeknacuguumpaHe.
Korato npeknacuduumpaHeTo Ha cpaBHUTENHa MHOPMaUUSA € MpakTUYeCKu HEBb3MOXHO, OPYXEeCTBOTO
OMOBECTsIBa NpuU4YMHaTa, nopagu KoATO He e npeknacudguumpaHa mHdopmMauuaTa W CbLIHOCTTA Ha
KOpekuuuTe, KOMTO € cnegpano ga 6baar HanpaBeHW, ako cpaBHUTENHata WHdopmaums e 6una
npeknacunduumpaHa.
[pyxecTBOTO He npeactaBd MOACHUTENHUTE MPUIOXEHWS, CBbpP3aHM C BCTbMUTENHMA OTYET 3a
(PUHAHCOBOTO CHCTOSIHNE KbM HA4anoTo Ha NPeaxXoHUS NepUos.

PEKJTACUOUKALNUN U TIPEN3YUCTIEHUAA

PeknacudvkaunmTe npeactaBnsaBat NpoMeHU B NPeACTaBsAHETO Ha OTAENHM No3uuMu BbB (PUHaAHCOBUTE
OTYeTW C LUen MocTUraHe Ha MO-BAPHO W YeCTHO NpefacTaBsiHE Ha WHgopMauusiTa B TsX. Teau
peknacucuKauum ce npaBsiT PeTPOCMNEKTUBHO, KAaTO Ce KopurMpaTt HavanHWTe canga Ha BCeku 3acerHat
erfieMeHT OT OTYeTa U ce NpeacTaBs AOMbIIHUTENEH OTYET 32 (PMHAHCOBOTO CbCTOSIHME KbM HA4anoTo Ha
Hal-paHHUsi cpaBHUTENEH Nepuog,.

CBBbP3AHU JINLIA U CAEJIKU MEXLY TAX

IpyxecTBOTO cnassa manckBaHusita Ha MCC 24 npu onpegensiHe 1 onoBecTsiBaHe Ha CBbp3aHuTe nvua.
Coenka Mexgy CBbp3aHu Nvua e MpPexBbprisiHe Ha Pecypcu, YCNyrn Uin 3agbibPKeHNUst Mexay CBbp3aHu
nvua 6e3 pasnuka Ha ToBa Janu ce npurara Hskaksa LieHa.
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. AOMBbIHUTENHA UHO®OPMALUA KbM CTATUUTE HA PUHAHCOBUA OTHET

1. UHOusudyaneH Omyem 3a neyasnbama usau 3acybama u dpyausi eceobxeameH doxo0

1.1. NMpuxogu

1.1.1. HemHu npuxodu om npodax6u

HeTHu npuxoau ot npoaax6u

1.1.3. pyau npuxodu

Bug npuxop 6.11.2023 r. | 6.11.2022 r.
Mpopax6u Ha npaBa, B T.Y.: - 401
Mpuxogu oT onepaumn ¢ dMHAHCOBU aKTMBU 390
Mpuxoawn oT Bb3CTaHOBEHM 3arybu oT obesLeHka 11

Opyrv1 npuxoau

Opyrv npuxoaum, B T.4.:

6.11.2023 r. | 6.11.2022 r.
lNpuxoam ot NIMXBK

2 18
1.2. Pasxoau
1.2.1. Pa3xo0u 3a 8 bHWHU ycnyau
Pa3xoau 3a BLHLIHW ycnyry
Bug pa3xopn 6.11.2023 r. | 6.11.2022 r.
KoHcynTaHCKu 1 Apyrv 4orosopu 14 6
["paxk4aHCKW A0roBOpy M XOHOpapu 9
ABoHaMeH 5 3
Haemu 10
KOpuanyecko obcnyxBaHe 8
,El,pirm pa3xoAn 3a BbHLLUHU icnirm 43 34

1.2.3. Pa3xodu 3a nepcoHana

Pa3xogu 3a nepcoHan

Pa3xogu 3a: 6.11.2023 r. | 6.11.2022 r.
Pa3xoau 3a 3annatm, B T.4.: 72 18
Ha aJMWUHUCTPATUBEH NepcoHan 72 18
Pa3xoau 3a oCUrypoBKU, B T.4.: 13 3
Ha adMWHUCTPATUBEH NepcoHar 13 3
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1.2.5. Pa3xodu 3a obe3yeHKka Ha HeghuHaHCO8U aKkmueu
06e3ueHkn Ha PUHAHCOBU aKTUBHU

HeTHu (3ary6m)/neyan6m ot o6e3LieHKka Ha (pMHAHCOBU aKTUBU

Bug npuxop 6.11.2023 r. | 6.11.2022 r.
Bb3cTtaHoBeHa 06e3LieHKa Ha TbProBCKK U ApyTu
B3eMaHus, Nnpu3HaTta B nedanba nnm 3aryba 11

1.2.6. [pyau pa3xodu

Opyrm pasxogu
Bup pasxon 6.11.2023 r. | 6.11.2022 r.
Ipyrn pasxogu 158 14

1.3. ®uHaHCOBM Npuxoau U (PMHAHCOBU pa3xonu

PunHaHCcOBU npuxogun

Bug npuxop 6.11.2023 r. | 6.11.2022 r.
Mpuxoau oT yyacrtus

Mpuxoau oT NMXBYU, B T.Y.: = 18
no 3aemu 18
Ot onepauum ¢ PMHAHCOBU UHCTPYMEHTU 390

2.6. lHeecmuuyuu e ObUEePHU, CbE8MEeCMHU U acoyuupaHu npednpusmus
MHBeCcTMLMM B ObLUE PHU, CbBMECTHU M aCOLMUPaHU NpeanpusaTus

MHBecTMLMM B AbLUEPHU, CbLBMECTHU U acoLuMpaHu NnpeanpusaTus 06.11.2023 r. 31.12.2022 r.
MHBECTMUMM B OBl EPHU NPEANPUATUS - 5
VHBECTMUMM B acouumpaHy npeanpusatvs - -
VIHBECTMUMM B ApYrY Npeanpusams 448

Kbem 31 gekemBpu 2023r. n 31 gekemBpu 2017r. e U3BbpLUEH aHaNM3 3a HanM4me Ha ycrioBus 3a 00e3ueHKu
Ha uHBeCcTMUMUTE Ha [pyXecTBOTO B AblUEpHU, CbBMECTHW, acouuupaHu npeanpusaTus, Kato He ca
YCTAHOBEHU YCNOBUs 32 06€3LEHKM.
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WHBecTuLMK B AblUe pPHU NpeAnpuaTUS
06.11.2023 r. 31.12.2022 r.
HanmeHoBaHue Cepanuuie = =
pa3mep CTOWHOCT pa3mep CTOWHOCT
YA Anda YHrapus YHrapus 5

WHBecTuumu B acouunpaHu npeagnpuaTua

31.12.2022 r.
pasmep CTOWHOCT

06.11.2023 r.
pasmep CTOWHOCT

HanmeHoBaHue Cepanuwe

WHBecTMUUM B ApYyrv npeanpusiTUs

06.11.2023 r. 31.12.2022 r.
HanmeHoBaHue Cepanuuwe — —
pasmep CTOWHOCT pa3mep CTOWHOCT
Akcuom Nueect OO 18
Kpeautbokc OO 430
AreHuus 3a curypHocT - ATuna O0O[]

2.8. Hemekywiu mbp2068cku U Opyau e3eMaHust

HeTe Kyl B3e MaHUsA

Bupa HeTeKylm B3eMaHusA 06.11.2023 r. 31.12.2022 r.

B3emaHusA oT CBbp3aHu NnpeanpuaTusa, B T.4.: /HeTO/ - -
Opyrv B3emaHus, B T.4.: /HeTO/ - 190
Opyrn B3emaHus 190

TeKywm B3eMaHuUsA
Bup Tekywm B3emaHus 06.11.2023 r. 31.12.2022 r.
B3emaHusA oT cBbp3aHu NnpeanpuaTua, B T.4.: /HeTO/ - -
Opyrv B3emaHus, B T.4.: /HeTO/ 693 418
MpegnnateHy pa3xoau 30 30
Opyru B3emaHus 663 388

2.23. MNapu4yHu cpedcmea

MapuyHu cpeacTBa
Bug 06.11.2023 r. | 31.12.2022r.
MapuyHu cpepcTBa B 6poM, B T.4.: 70 48
B neBa 70 48
MapuyHu cpeacTBa B pa3nnawaTesiHu CMeTKH, B T.4.: 16 602 317
B neBa 16 602 317

2.24. Tekywiu Henapu4HU akmueu, 3as10)XeHU kKamo obe3ne4yeHue, 3a KOUMo npuobpemamesnssm uma
npaeo no cunama Ha do2o80p usiu obuyal 0a npodade unu 3as10Ku OMHO80 obe3neyeHue

4
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CobcTBeH KanuTan

2.27.1. OcHoeeH kanumars

OcHoBeH /3anucaH/ kanutan ALl
6.11.2023 r. 31.12.2022 r.
Bua akunn Bpoi akuumn CrounHoCT HomuHan |Bpo# akuumn CTonHoCT HomuHan
Be3HanuyHu 18 320 18 320 18320 1181 1181 1181
2.27.2. Pezepeu
Pe3epsu
Bug 06.11.2023 r. 31.12.2022 r.
Pe3sepe oT nocrnegBall v OUEHKN HA aKTUBW
OO0 n pesepsu 3 3
2.27.3. ®uHaHco8 pe3ynmam
®PuHaHCOB pe3ynTaTt
PuHaHCOB pesim'a'r | CTonHoCT
lMpomeHn B cyeToBOAHATA NOMUTUKA, FPELLKU U Ap.
YBenuyeHus or:
eyanba 3a roguHata - 2022
YBenuyeHusa or:
eyanba 3a roguHarta - 2023
HeTekywun nacuem
2.29. Hemekyuw,u mbp208cKuU U Opyau 3a0bJIKEHUSs
TeKkylwm 3agbmKeHUs
Bup Tekywum 3agbmkeHus 06.11.2023 r. 31.12.2022 r.
3aabmKeHUs KbM CBbpP3aHu NpeanpuATUA, B T.4.: - 2
3aabmKeHnsa No JoCTaBku 2
Opyru 3agbmKeHus, B T.4.: 45 35

2.31. Hemekyuju 3a0bJIKeHUs1 KbM MepPCcOoHasia U coyuasHomo ocuzypsieaHe

,D,iirm 3abIPKeHns 45 35

TeKyum 3agbKeHUss CBbpP3aHu ¢ nepcoHana

Bug

06.11.2023 r.

31.12.2022 r.

3agbmKeHUsa KbM NepcoHana

20

2
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V. ®PUHAHCOBMU NOKA3ATEIIUN
Bb3 ocHoBa Ha gaHHuTe oT PO Ha ApyXeCTBOTO MOXe Aa 6bae n3BbpLleH hHAHCOB aHanu3 Ha cnegHuTe

rnokasarenu:
2023 r. 2022 r. Pasnuka
Ne Mokaszatenu . ~ ”
CTonHoCT CToMHOCT CToMHOCT %
2 |Hetekyuin akmsu 448 195 253 130%
3 |TeKywm aKTMBM, B T.Y.: 17 365 783 16 582 2118%
6 |TekyLin B3eMaHus 693 418 275 66%
8 |Mapw4yHu cpepcTBa 16 672 365 16 307 4468%
9 |O6wa cyma Ha akTMBuUTE 17 813 978 16 835 1721%
10 |CobcTBEH KanuTan 17 748 939 16 809 1790%
11 |®dunHaHCOB pesynTar (330) 760 (1 090) -143%
13 [TekyLin nacusu 65 39 26 67%
14 ]06wa cyma Ha nacvBuTe 65 39 26 67%
15 |Mpuxogu obw,o 2 838 (836) -100%
16 |Mpuxogu ot npogaxom - 401 (401) -100%
17 |Pasxogu obuo 332 78 254 326%
Ne Koe cumumeHTn 2023 . 2022 . Pa3nuka
B CroiHoCT CroitHOCT CToHOCT %
PeHTabunHocT:
1 |Ha cobctBeHUs kanvTan (0.0186) 0.8094 (0.8280) -102%
2 |Ha akmBute (0.0185) 0.7771 (0.7956) -102%
3 |Ha nacusute (5.0769) 19.4872 (24.5641) -126%
EcdekTMBHOCT:
5 |Ha pasxogute 0.0060 10.7436 (10.7376) -100%
6 |Ha npuxogute 166.0000 0.0931 165.9069 178244%
JInkBugHoCT:
7 |O6Lwa nMKkBMaHOCT 267.1538 20.0769 247.0769 1231%
8 |bbp3a NMMKBMAHOCT 267.1538 20.0769 247.0769 1231%
9 |HesabaBHa NMMKBUOHOCT 256.4923 9.3590 247.1333 2641%
10 |AGcontoTHa NMMKBUOHOCT 256.4923 9.3590 247.1333 2641%
dunHaHcoBa aBTOHOMHOCT:
11 [®nHaHCcOBa aBTOHOMHOCT 273.0462 24.0769 248.9692 1034%
12 |3agnbxHanocT 0.0037 0.0415 (0.0379) -91%

PbwkoBoacTBoTo npeactaBsa kopurupaHa EBITDA, Tbi kaTo cyuTa, Ye Tasn MspKa € OT 3HayeHue 3a
pa3bupaHeTo Ha mHaHcoBuTe pesynTtatm Ha [pyxectBoTo. KopurnpaHata EBITDA He e onpegeneHa
mMsipka 3a edpektuHocT B MCPO n JedumHuumata Ha OpyxectBoTo 3a kopurmpaHa EBITDA moxe ga He e
cpaBHMMa ¢ NogobHM Mepkn 3a epekTUBHOCT 1 ONOBECTABaHWS OT Apyrn KomnaHuu, HO € nokasaTtenHa 3a

genHocTTa Ha [1pyXecTBoTo.

M3an. OupekTop:

AHn AHkoB

Yani
Petkov oate:

Digitally
signed by Yani
Petkov Yankov

2023.11.09

Yankov 155332

+02'00'

Meyan6a oT npogbMKaBaluM onepauumn (330) 760
Pa3sxopn 3a gaHbk BbpXy AOXOAuUTe -
Meyan6a npeaun obnaraHe ¢ AaHbLM (330) 760
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MEKIUHEH JOKJIAZ 3A JEHHOCTTA HA
»AJI®A BBJIATAPUSL” ALl

Oo6xBamam nepuoaa ot 01.01.2023 - 06.11.2023 r.,
cbriacHo Wwi.1000, an.4, 1.2 oT 3akoHa 32 mMy0JNM4YHO Npeasiarane Ha neHnu kamxa (IIIK)

|. Uudopmanms 3a BaxKHH CbOMTHS, HACTHIWIN Npe3 mepuoaa ot 01.01.2023 - 06.11.2023, u
3a TAXHOTO BJIMSIHME BbPXY pe3yJTaTuTe BbB (UHAHCOBUS OTYET.

1. Mudopmanus 3a BaxkKHU chOUTHS 32 iepuoaa 01.01.2023 r. — 06.11.2023 r.

1.1. Mudopmanus 3a BasKHU CbOMTHS, HACTHIINJIM NPe3 CbOTBETHHUS MEPUHO:

Ha 03.01.2023r. [dpyxectBoTo myonukyBa [lokana u Matepuany 3a CBUKBaHE Ha U3BBHPETHO
006110 chOpaHue Ha AKITMOHEPHUTE.

CpBeThT Ha JUpPEKTOpHUTE, Ha ocHoBaHME wi.223, an.l or TBHproBckus 3aKOH CBUKBa
W3BBHPEIHO 3acenanue Ha O0moTo crOpanue Ha aknuoHepute Ha "AJIOA BBJII" APUA" A/l,
¢ EMK 200845765, cvc cemammue u apec Ha ympasienue: rp. Codus, 1K 1408, paiion
Tpuamuua,x.x. HWean Bazos, yun. ,Jlumurep Mano" NelO, mnaprep, ¢ yHHUKaleH
unemudukanroneH Homep Ha cwobutnero ALPHABGGMO06022023, nHacpoueHo 3a
06.02.2023r., ot 12:00 yac a mectHo (EEST) unu 09:00 yaca KOOpAMHUPAHO YHHUBEPCAIHO
(UTC), na anpec: rp. Codus, 6yn. "Buroma 133", npu cnenuus JlHeBeH pen:

1. OcBoboxnaBane Ha Junsn Hukudopor Ilerpo xato uinen Ha CpBera Ha [lupexTopure u
kato npencrasisail "AJIOA BbII APUA" AJl; 2. 360p Ha Jlanuena Togoposa Besuesa, ¢
EI'H 6710165350 3a HoB unen Ha CbBeta Ha {upektopure; 3. OcBoOOXKAaBaHe Ha YuiInaM
Ournnatpuk Koctodpd karto unen na CeBeta Ha [upexrtopute; 4.M300p Ha AUMHTBHD
Jumutpos LBeranos, ¢ EI'H 7405170769 3a unen Ha ChBeta Ha dupekropure; 5. [lpuemane
Ha IIPOMSIHA Ha aJipeca Ha CeJJaTUIIETO U aJipec Ha yIpaBiieHne Ha J[pyKeCTBOTO KaKTO CJIe/[Ba:
rp. Codust, 6yn. "Butoma" Nel33; 6. Pa3uu;

Ha 30.01.2023r. [pyxectBoto myonukyBa B KOH, OB, nmpen o6miecTBeHOCTTa TOCPEICTBOM
matdopmara Ha MH(DOCTOK 1 HAa HHTEpHET CTpaHuilaTa Ha J[pykecTBOTO PUHAHCOBUTE OTYETH
Ha Anda bearapus AJl obxBamamu 4-To Tpumeceune Ha 2022r

Ha 06.02.2023r. 6e mpoBeaeHo u3BbHpeaHo OO6mo CwrOpanme Ha AKuHoHEepUTEe Ha ,,Anda
boearapus® AJl ot 12:00 gaca mecto (EEST) unu 09:00 waca koopAMHUPAHO YHUBEPCATHO
(UTC), B rp. Codus, 6yn. “Burtoma® Ne 133, ¢ yHHKaNeH HJIeHTU(PHUKALMOHEH HOMEp Ha
ceoutnero ALPHABGGMO06022023.

IIpu cna3zBaHe M3MCKBaHUATA Ha wWi. 225 U wi. 226 oT TeproBckus 3akoH Oe M3BBPIICHA
perucTpanms Ha akIMOHepuTe Ha JIpyeCTBOTO IO CIHCHK, npeaocraBeH oT “LleHtpanen
neno3utap AJl Ha ocHoBaHme wi. 115767, an. 2 oT 3akoHa 3a MyOJIMYHO MpejIaraie Ha IICHHU
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kamxa (C3IIILK”). Crnen mnpukirouBaHe Ha perucrpanuara Oe KOHCTaTHpaHO, Y€ Ha
3aCeaHUuETO MPUCHCTBAT CICIHUTE aKLIUOHEPH, @ UIMEHHO:

1. 3K “AKCUOM* AJl, EMK: 131039664, npurexaBamo 390 000 (Tpucra m AeBETACCET
XWIAIM) Opost aKIMK ¢ TIPaBo Ha riiac, npeacrasisaBany 33,02 % ot kanurtana Ha J[py»kecTBOTO
— mnpokypucta Kamun ArtanacoB KocroB u llBerenmna AnexcangpoBa Muxaiinosa-
N3npaHuTENIEH TUPEKTOP.

2. BAJIEPU TTETPOB KHUTEB, EI'H 5908055383 mputexanan 246 250 (aBecTa 4eTUpuaeceT
Y IIECT XU IBECTA | MeTeceT) Opos aKIuK ¢ TIpaBo Ha riiac, npeactasissamu 20,85 % ot
KanuTana Ha J[py»KecTBOTO — JIMYHO,

3. “©AKTOPU*“ AJl, EMK: 121550393, npurexasamo 143 750 (cTto uerupuzueceT U TpH
XWISAIU CEACMCTOTHH | TIeT/IeceT) Opost aKIIuu ¢ IIPaBo Ha riiac, npeacrasissamm 12,17 % ot
kanuraina Ha JlpyxecTBoTO — upe3 M3nbinurennus aupekrop Jumutsp Jumutpos LiBeTanos.

M3BpHpennoro OCA Oe mpoBeaeHO TpH CICAHMS THEBEH pell U OsiXxa B3€TU CHOTBETHHUTE
pEIICHHUS:

1. TloT. 1 mot nHeBHus pen: O6MOTO chOpaHUE Ha aKIIMOHEPUTE OCBOOOXKIaBa JnisH
Hukudopos [lerpos kato unen Ha CbBera Ha JJUPEKTOPUTE U KATO MPECTABIISABAIILL
"AJI®A BBJITAPUSA” AL

2. TloT. 2 or lneBuus pex: [-xxa Jlanuena Be3uesa, mpruchCTBAIA JTMYHO HA JHEITHOTO
cbOpaHue, MOTBHP/IU MPE NPUCHCTBAIINTE BEPHOCTTA HA TAHHUTE B TIPEIOCTABEHUTE
[I0-PaHo OT HEeWHA CTpaHa CBUJETEJICTBO 3a ChAUMOCT U AeKjapanuu no wi. 116al , an.
2 ot 3IIIIK xbM gataTa Ha MPOBEXKAAHE Ha HACTOSIIOTO 0010 chOpanue. Crex
MIPOBE/IEHU KpaTKu AucKycuu, OOoTo chOpanue Ha akimoHepute u3dupa lanuena
Tonoposa Besuesa, c EI'H 6710165350 3a HOB uneH Ha CbBeTa Ha TUPEKTOPUTE HA
Jpy>KecTBOTO U OIIPEAEIs 1a BHECE TapaHIIUs 32 CBOETO YIIPABICHUE B pa3Mep Ha
TPUKPATHOTO CH MECEUHO OpPYTHO Bb3HArpakJieHUE B JIEBA, B ClIydai, 4e ¢ pelIeHue Ha
O6moTo chOpanue i Ob/Ie OMPEIETICHO, PECT. U3IIJIATEHO Bh3HATPAKICHUE KaTO YICH
Ha CbBeTa Ha TUPEKTOPUTE.

3. TloT. 3 or lneBuus pea: OO6mOTO chOpaHUe HAa aKIIMOHEPUTE OCBOOOKIaBa Y UITuaM
Ournnarpuk Koctodd karo unen va CoBera Ha J[upexropure.

4. TloT. 4 or Anesnus pexn: I'-u Jumutsp L{BeTaHOoB, MpUChCTBAL] IMYHO HA THEITHOTO
cbOpaHue, MOTBbPAM MPeJ MPUCHCTBALIUTE BEPHOCTTA HA TAHHUTE B NPEAOCTABEHUTE
[I0-paHO OT HErOBa CTPAaHA CBUJETENICTBO 3a ChAUMOCT U AeKiapanuu no 4i. 116al ,
ait. 2 ot 3IIILK xbM naTata Ha MpOBEXIaHEe HA HACTOALIOTO 00110 chOpanue. Cien
MPOBEICHU KpaTKu AucKycun, O0moTo chOpaHue Ha akimonepure u3dupa AuMutsp
Jumutpos Lseranos, ¢ EI'H 7405170769 3a HoB unieH Ha CbBeTa Ha TUPEKTOPUTE HA
JIpy>KecTBOTO U OTpesess 1a BHECE TapaHIlHs 3a CBOETO yIIpaBJIEHUE B pa3Mep Ha
TPUKPATHOTO CH MECEUHO OpPYTHO Bb3HArpakJeHUeE B JIEBa, B ClIydai, 4e ¢ peuieHue Ha
O6moTo chOpanue My ObJIe OTPEEIeHO, PECTI. U3IIATEHO Bh3HATPAXKICHUE KaToO
yiieH Ha ChBeTa Ha JUPEKTOPUTE.
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5. Mo . 5 or AneBHus pexa: O6uioro crOpaHrue MpOMEHs CEJAUIIETO U ajipeca Ha
ynpasieHue Ha JlpyxxecTBoTo, kakTo ciensa: rp. Codus, Oy ,,Butoma* Ne 133 u
IIpyemMa IpoMsIHa B yCTaBa, KakTo ciensa: Y. 2, an. 2 ce usmens: ,,Cegaiuuiero Ha
HpyxectBoTo € B rp. Codus, Oyi. ,,Buroma Ne 133 u an. 3 ce u3meHs:“AnpechT Ha
yrpasieHue Ha J[pyxectBoto e rp. Codus, Oy ,,Butoma* Ne 133,

Ha 06.02.2023 r., 6enre u3pbpiiieHa caenka Ha beirapcka @ongosa bopca, Bb3 OCHOBa Ha KOSITO
3ACTPAXOBATEJIHA KOMITIAHUS AKCHUOM AJl, cooctBernk Ha 33.02% oT akiuure B
Anda bovarapus AJl, nponane 100% ot npurexaBanute cu akuuu B Anda bearapus AJl,
npencrasisgBamu 33.02% wnu 390000 6post Ha aBcTpuiickoTo npyxectBo BGA Management
GmbH, yupeneHo u chliiecTByBamo cbriacHo 3akonute Ha ABcTpus, ¢ EMK: FN 512164h,
anapec Ha peructpanus: Augasse 9/12, Buena 1090, ABctpus, npeacraBisBaHo oT DpaHil
®depuHrep, aBCTPUICKHU rpaXkaaHuH, pojieH 26.04.1957r., koeTo ce sBsiBa KylyBad 10 CAeJIKaTa.
Anda bearapus AJl onoBectn KOH, B®b u obmiectBeHOCTTa TOCPEACTBOM IIaTdopMaTa Ha
NudocTok 3a mpomsiHara B 1s510B0oTO yuactue Ha 08.02.2023 r.

3ACTPAXOBATEJIHA KOMITAHHUA AKCHUOM A/l Beue HE e akiunep B Anda boarapus
AJl. KpMm nmarara Ha otuera, akuuonep, 3akynui 100% ot akuumure Ha 3K AKCHUOM A[,
MOCPEACTBOM OOPCOBa CJENKa, € aBCTPUICKOTO JpykecTBo BGA Management GmbH, EUK:
FN 512164h, cooctBennk Ha 33.02% ot akiuute Ha JlpyKecTBOTO.

Ha 16.02.2023r. [IpyxectBoTo nosyuu nucmo ot ,, TEPE3VH XAYC®EPBAJITYHI™ EOO/,
¢ EUK 202969548, cbe cenanuiie u aapec Ha ynpasienue rp. Codus, m.x. 1408, p-u Tpuaguna,
yi. ,,JlJumutrsp Manos® Ne 10, B kauecTBOTO cu Ha mputexaren Ha 127 053 595 Gpos BapaHTH,
npeactasisBauy 65.19% ot emucus Bapantu ¢ ISIN kog BG9200001220, o cunaTta Ha KOETO,
» EPE3VH XAYCOEPBAJITYHI™ EOO/] ornipaBs uckane no peaa Ha T. 20.11.1 ,,IIpaBa na
npurexarenute Ha BapaHTtu™ oT T. 20. ,MH(popmanus 3a npeanaraHuTe LEHHU KHMXKA®, OT
[Ipocnekt 3a myOanuHo npeanarane Ha 10 194 891 400 Opos BapanTu Ha ,,Anda bearapus”
AJl, motBbpuen ¢ pemenue Ne742-E/07.10.2021r. na Komucusra 3a (GuUHAHCOB HAA30p 10
CpBera Ha nupekropute Ha ,,Anda bearapus” AJl 3a cBukBaHe Ha oOmO chOpaHHe Ha
MIPUTEKATEJINTE HA BApaHTU B CPOK A0 14 IHU OT MOJIy4aBaHETO HA ChOTBETHOTO MCKaHE, 3a
B3UMaHE€ Ha pEIIeHWe 3a YIpaxHsBaHe Ha TmpaBara mno BapadTtute. ,, TEPE3VH
XAYCOEPBAJITYHI™ EOO/] u3nbiHsBa U3MCKBAHUATA HA MPOCHEKTA KaTO KbM JlaTara Ha
BHACSIHE HA MCKAHETO, IpUTEKaBa HaJ 3% OT ocTaTbuHUSA (HEYNIPa)KHEH) pa3MeEpP Ha EMUCHUSATA

BapaHTH, 127 053 595 6pos BapanTH, npeacrasisaBamy 65.19% ot emucus Bapantu c ISIN xox
BG9200001220.

Texym Cnucbk Hpurexkareau Ha BapanTi KbM 1aTaTa HA NOJYYaBaHEe HA NCKAHETO

Nwme na [Ipurexxaten Ha Bapantu Bpoii BapanTH IIpaBo Ha rmac [IpoueHT oT 0OmMs
Opoii BapaHTH
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®AKTOPH AJ] 1743140 1743140 00.89%
3ACTPAXOBATEJTHA 65188500 65188500 33.45%
KOMITAHUS AKCUOM AJ[

TEPE3UH XAYC®EPBAJITYHD 127053595 127053595 65.19%
EOO/

BGA MANAGEMENT GMBH 906000 906000 00.46%

Ha 20.02.2023r. 6e npoBeneno 3acenanue Ha ChBeta Ha Jupekropure (ClI) Ha Anda
Bbenrapus AJl, Ha koeto Oe mpuero pemenue, ¢ koero ['-xa /lanuena Be3uesa e n3dpana 3a
[Ipencenaren na CoBera Ha JJupekropure.

B Tta3u Bpw3ka, Ha 21.02.2023r. B cemanuiieTo Ha apyxectBoto B rp. Codus ce mposene
3acenanue Ha CpBera Ha aupekropute (CJ), Ha KoeTo 0sxa B3ETH CICAHUTE PEIICHUS:
1. Jla ce cBuka o0mo crOpanue Ha MpUTeKaTenuTe Ha BapanTu Ha ,,AJI®A BbJICAPUS”
AJl Ha 28.02.2023 1. ot 15:00 gaca B rp. Codus, Oyn. ,,Burormra™ Ne 133, a mpu
nuricata Ha KBopyM - Ha 07.03.2023 r.

2. IlpuemaHe Ha JHEBEH pejl 3a IPOBEXJaHE Ha 0OLIOTO ChOpaHHUe Ha MIPUTEXKATEIUTE HaA
BapaHTH ¢ 00CHKIAaHEe Ha CIEeTHUTE IpeuiokeHus 3a pemenus: 1. [Ipuemane Ha
pellieHre 3a ynpaxHsaBaHe Ha rpaBaTta emucus BapanTu ¢ ISIN kox BG9200001220,
[Ipennoxenue 3a perierue: OOMOTO chOpaHre Ha IPUTEKATEIUTE HA BAPAHTH IIpUEMa
pelleHre 3a ynpaxHsBaHe Ha IpaBata 1o emucus BapanTu ISIN kox BG9200001220;
2. Pa3nu.

CrotBeTHO, Ha 22.02.2023r. [pyxectBoTo 00sBu npex KOH, bOb, I/ u obmectBeHocTTa
nocpenctBoM 1uiargopmara Ha Mudoctok Marepuanu u Ilokana 3a csukBane Ha OCIIB nHa
ocHoBanue [Ipocrnekt 3a myOnuuno npennaradne Ha 10 194 891 400 Opost Bapantu Ha ,,Anda
bearapus” AJl, notBbpaeH c pemenue Ne742-E/07.10.2021r. na Komucusara 3a ¢uHaHcoB
Ha/130p, CBUKBa 00110 chOpaHue Ha MpuTexarenute Ha BapanTH Ha 28.02.2023 r. Ot 15:00 u.,
B rp. Codus, yi. Oyi. ,,Butoma‘ Ne 133, npu crieiHus THEBEH pejl M PEAJIOAKEHNS 3 PELICHU:
1. Ilpuemane Ha pelleHHE 3a yHpaXKHsABaHE Ha MmpaBara emucus BapaHTu ¢ ISIN kopg
BG9200001220, ITpennoxenue 3a pemenue: O0moTo chOpaHue Ha IPUTEXATEINTE HA BAPAHTU
IIpyeMa pelIeHNe 3a yIpakHsiBaHe Ha npasara o emucus Bapantu ISIN xoxg BG9200001220;
2. Pa3Hu.

CrnenoBatenno, Ha 28.02.2023r. B cemanumiero u aapeca Ha ympasieHue Ha ,,AJIOA BbhXK
APUA" ALl, c EMK 20084576, O6yn. ,,Buroma" Ne 133, ce mpoBee CBHKaHOTO C MOKaHa Ha
CoBera Ha nupekropute (CJ]) Ha npyxectBoto ot 22.02.2023r., 3acemaHue Ha OOIIOTO
chOpanne Ha nputexarenute Ha Bapantu (OCIIB), m3ganenu ot ,,AJIOGA BBJIFAPUA" A]l,
rp. Cous. YHukanen naeHtupukanoner Homep Ha ceoutnero ALPHABGOSVP28022023.
Ha cvOpanuero npuchcTBaxa cjaeHUTE MPUTEKATENN Ha BAPAHTU:

+ ,TEPE3UH XAYC®EPBAJITYHI* EOO/l, c EUK 202969548 — npurexapamiu
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127 053 595 6pos BapaHTH ¢ IPaBO Ha TJac, npeacrasisBamy 65.19% ot uzganeHure
U HEYNIPa)KHEHU BapaHTH

« “®AKTOPU“ A/l, EUK: 121550393 — nputexanamtu 1743140 Gpost BapaHTH ¢ IPaBO
Ha riac, npeactasiaBaiy 00.89 % ot u3gageHuTe U HEYNPAKHEHU BApAHTHU

CobraacHo noTBepAcHUA [IpocnekT, ieHaTa 3a ynpaxHsBane Ha BapanTa € 1,00 j1B., a nazapHara
[[EHA Ha akKIMHUTE Ha JIPYKECTBOTO E€MHUTEHT OT IociieqHaTta Thproecka cecus e 0.950 ns.
CinienoBatenHo, 3a Ja ce MpeleHu Jajdu BapaHTUTe ca ,,B apu'* Wi ,,U3BbH Mapu‘‘, ce MpaBu
CHIIOCTaBKa MEX/1y MocodyeHara nazapHa mena Ha akuus (0.950 1B.) 1 neHaTa 3a yrnpaxHsBaHe
Ha BapaHTa. OT ropernocoYeHoTo Cie/lBa, Y€ B HACTOSIIUA CIy4ail BapaHTUTE ca ,,B Mapu,
MPEABU] KOETO MPUTEKATEIUTE HA BAPAHTU UMAT UHTEPEC J1a TH YIPAKHSAT.

Kankynanusita mo-rope He B3emMa NPEIBHUA TPAH3aKIUOHHUTE pPa3XOJH, KOWUTO IIPH
3aKyIyBaHETO Ha aKIIMU OT Ma3apa M yIPaKHIBAHETO Ha BapaHTa ca CXOJHU U HE BIUSAT BHPXY
CHOTHOIIECHUETO M MEX/y Ia3apHara IeHa Ha 0a30BHUSl aKTHB M II€HATa 3a yNpaKHSIBaHE Ha
BapaHTa.

OO0moTo crOpaHue Ha MpUTEKATETUTE HA BapaHTH MpHEMa pEIIeHHE 3a YIpaKHSBaHE Ha
npaBara 1o emucus Bapantu ¢ ISIN kox BG9200001220.

B mocouenara touka Osixa o6chaenu miaHoBere Ha CJI na ,,AJI®A BBJIITAPUA“ A]l 3a
M3MOJI3BaHE Ha CPEJCTBAaTa OT YBEJIMYCHHETO HA KaluTaja, BCICACTBUE YIPAXKHSIBAHETO Ha
BApaHTUTE 3a M3I'BIHCHUE HA WMHBECTUIMOHHATA TMporpaMa Ha JPY>KECTBOTO EMUTEHT,
3asiokeHa B IIpocrniexra.

B Tta3u Bpw3ka, Ha 01.03.2023r. B cenmanumero Ha apyxectBoTo B rp. Codus ce mposene
3acenanue Ha CwBera Ha aupektopure (C/I) Ha Anda bearapus AJl, Ha KoeTo HpeaBUI
CIIEJHUS THEBEH peJ akleHTHpall B3eMaHeTo Ha pellleHue 3a yBEIMUYEHWE Ha KanuTajla Ha
JIpy>KecTBOTO, 10/ YCIOBUE, Y€ aKIIUUTE OT YBEIUYEHUETO ObJaT 3aIMCaIl OT IPUTEKATETUTE
Ha BapaHTH, HA OCHOBaHUE Ha pemieHne, 3akoHHo B3eTo Ha OCIIB ot 28.02.2023 r. bsaxa B3eTu
cnennure Pemenus:

HAJIOA BBJIFAPUA“ ALl, ¢ EMK 200845765, che cenanuine U ajpec Ha yIpaBJeHHUE: TP.
Codwus, Oymn. ,,Butoma* Ne 133, Ha ocHoBaHue Ha pemenue, B3eto Ha OCIIB ot 28.02.2023 r.,
npueMa penieHre Ha ocHoBanue wi. 195 u un. 196 ot T3, Bp. wn. 113, an. 2, T. 2 v 4. §, an. 2
or YcraBa Ha JlpyxecTBOoTO, na yBenuuu Kanurtana Ha ,,AJI®A BBIIIAPUAC AJl, upes
uznaBaHe Ha 710 194 891 235 6post 0OMKHOBEHH OE3HATMYHU CBOOOIHONPEXBBPIIEMH AKIIUU
M0JI YCJIOBHUE, Y€ aKIMUTE OT YBEJIWYCHUETO OBJAT 3alucald OT NMPUTEkKATeIUTe Ha BapaHTU
emucus ISIN xox BG9200001220, ceriacHo IIpocnekt 3a myOinyHo npejpiarane Ha a0 194
891 400 6pos BapanTH Ha ,,Anda benarapus™ A/l, norespaen c pemenue Noe742-E/07.10.2021r.
Ha Komucusita 3a GuHaHCcoB HAaI30p.

1. KamuransT Ha JlpyxecTBOTO 12 OBAC yBeIU4YeH Ha ocHOBaHME Wwi. 195 ot T3 mpe3
yIOpa)KHsIBaHE Ha MpaBaTa Ha MPUTEKATEINTE Ha BapaHTH, U3Ja/leHu oT ,,Anda
bearapus™ AJl, ISIN kog BG9200001220 na 3anumaT akiuu ot ObACI0 yBeTHUEHHE
Ha KanuTana ype3 u3gasane Ha 10 194 891 235 6post 0OMKHOBEHH O€3HAIMYHU
CBOOOTHOIIPEXBBPIISIEMHU aKIIMK ¢ HOMHUHAJIHA CTOWHOCT | JIeB BCSKA M eMHUCHOHHA

cromnocT 1.00 nB. 3a €IHa aKIu4d o] YCJIIOBUC, Y€ aKIIUUTC OT YBCIIMUCHUCTO 6’B,ZlaT
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3allMCaHU OT IMPUTCIKATCIIMTC HA BAPpAHTH. YBenu4eHneTo Ha Kamuraiia Ie ¢ U3BBbPIIN
ype3 ynpaxHsBaHne Ha 10 194 891 235 O6post 6e3HanmuIHr CBOOOTHOMIPEXBHPIIICMHU
HeynpaxHeHH BapaHTH oT emucus ¢ ISIN koxg BG9200001220, mpu uspas3eHo xenaHue
3a yIpaKHsBaHE OT CTPaHa HA MPUTEKATEIUTE HA BAPaHTH.

2. Omnpenens ,,IIspBa @unancosa 6pokepcka kbia” EOO/] 3a nHBECTULIMOHEH
MMOCPEIHUK, KOWTO J1a 00CTYy»H YBEITMYCHHUETO Ha KanuTana Ha ,,Anda bearapus™ AJ]
Y 3aIMCBAaHETO Ha aKIMHU, KOUTO I1e ObJaT u3ganeHu ot JpyxecTBOTo cpermry
ynpaxkHsiBane Ha emucus BapanTu ¢ ISIN xox BG9200001220.

3. Ompenens cieqHUTE pel, CPOK U YCIOBUS 32 U3BBPILBAHE HA YIIPAKHABAHETO HA
BapaHTHUTE U 3allMCBAHETO HA aKI[MUTE, & UMEHHO:

[IputexxaTenure Ha BapaHTU UMaT [IPaBo Ja 3alIMCBAT aKIUK OT MPEACTOSAIIO0
yBEJIMUYEHUE Ha KanuTaja Ha J{py»KecTBOTO.

Pemenuero na CJl He mopaxkJa 3abJKEHHE 3a IPUTEKATEINTE HA BAPAHTH /1a
3aluIIaT aKUU CPelly IPUTEKaBaHUTE BapaHTH, & UM J1aBa Bb3MOXKHOCT Ja
YOPaKHAT TaBa npaso. [Ipurexarennure Ha BapaHTH, KOUTO HE Ca YIIPAXKHUIU
[IPaBOTO CH Ja 3aIMIIAT aKLUK OT YBEJIMYEHUETO Ha KaluTalla, Bb3 OCHOBA Ha
pemenuero Ha C/I, morar a HampaBsT TOBa JI0 MaJieKa HA EMHUCUSITA IIPU
CbOTBETHUTE yCiI0BUA U pell. C HACTBIIBAHETO Ha I1a/1€’Ka Ha EMUCHUSATA
HEYIPaXXHEHUTE MPaBa 110 BApaHTUTE CE MOracsiBar.

Haii-manko 7 nau npeau onpenenenus HavaneH cpok 3a ynpaxHsBaHe Ha
Bapantute, C/ na ,,AJI®A BbJI'APUS AJl* onoBecTsiBa perieHUeTo 3a
YBEJIMUEHUETO Ha KalUTalla, HAYAJIHUA U KpPalHUSA  CPOK 3a yIPaKHSABAaHE Ha
BapaHTHUTE, YPE3 3aMMCBAHE HA aKLMHU, KAKTO U APYTUTE CHIIECTBEHU YCIOBHS Ha
npennaraseTo. JpykecTBOTO OMOBECTSIBA PEMIEHUETO MO MPEAXOAHOTO U3PEUECHUE
Ha MHTEPHET CTpaHUIaTa Ha HH(OPMAIIMOHHA areHLUs WU JIpyra Meiusi, KOATO
MOJKE Jja OCUTYpH €(heKTHUBHO pa3pOCTpaHEHUE Ha peryirpaHaTa UHGpopManus 10
o01IeCTBEHOCTTa Ha BCUUKHU AbpxkaBu wieHku (MHdocTok-
https://www.infostock.bg/), na uaTepHET CTpaHMIaTa HA EMUTEHTA U Ha U30paHUs

J1a 00CITY>KU YBEJTUYCHUETO Ha KaluTala UHBECTUIITMOHEH ITOCPEIHUK.

[TpaBo ma yyacTBaT B yBEJIMUYCHHETO Ha KamuTaia Ha [{py»,ecTBOTO, KaTo
YIpaXHST MpaBaTa Mo BapaHTUTE, UMAT JIUIaTa, MPUI00UIN BapaHTH Hal-KbCHO 5
pabOTHM JTHU CJIe/ laTaTa Ha OMOBECTSIBaHE HA ChOOIIEHNETOo mo wi. 891, an. 1 ot
3IILK Ta3u nara e u Hayannara nara, Ha KOATO Morat Ja ObJaT ynpaKkHeH!
BAapaHTHUTE Ype3 3alMCBaHE Ha aKIUU.

B pemennero Ha ChBeTa Ha TUPEKTOPUTE C€ OMPEAEIisi CPOK OT 5 pabOTHU JHHU, B
KOWTO MOTAT Ja ObJIaT ypa)KHEH!U BapaHTUTE, CAMTAHO OT HavajHaTa Jara 3a
yIpaXHsIBaHE Ha MIpaBaTa Mo BapaHTUTE.

Kpaiinara narta 3a npexBbpJisiHE Ha BAPAHTU OT HACTOAIIATAa EMUCHS € Hall-KbCHO 5
pabOTHHM JTHU CJIe] JlaTaTa Ha OMOBECTSIBaHE HA ChOOIIEHNETO Mo wi. 89T, an. 2 ot
3IILK #a waTEpHET cTpaHUIaTa Ha EMUTEHTa 1 Ha 00CITYy)Balus
WHBECTUIIMOHEH MMOCPEIHHUK.

[IpuTexarenure Ha BapaHTHU, KOUTO UCKAT Ja YIIPAXKHSAT IIpaBaTa o TAX, CJe/iBa J1a
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HaIpaBAT U3PUYHO U3SBJICHHE 32 YIIPAXKHSBAHE HA BAPAHTUTE KaTO MOJAAAT 3asBKa
3a 3allMCBAHE HA aKI[MU OT YBEJIUYCHUETO HA KanuTayia Ha [{py»«ecTBoToO -
EmuTeHT, B ChOTBETCTBHE C HOPMATUBHHUTE M3UCKBaHMUS, BKIFOUMTETHO Hapenda
Ne 38 or 21.05.2020 r. Ha KOH, u 3aniarsaT eMHCHOHHATa CTOMHOCT Ha
3aIIMCaHUTE aKIMU. 3asBKaTa 3a 3alMCBAaHE Ha aKIIUU Ce IT0aBa JI0
WHBECTHIIMOHHHS TIOCPEIHUK, 0OCITYKBaIl] YBEJIMUYECHUETO HA KaruTaga Ha
EMuTeHTa, TUPEKTHO WK Ype3 APYT JUIEH3UPAH HHBECTHIIMOHEH ITOCPEIHHK, 110
YUSTO CMETKa B ,,llenTpanen nenozurap” A/l ca peructpupanu BapaHTUTE HA
CBHOTBETHUS TUTYJIAP, KOUTO OT CBOSI CTpaHa U3Ipallia 3asiBKaTa J10
WHBECTUIIMOHHUS MTOCPEIHHK, OOCITY KBAIll YBEIIMYCHUETO HA KAIMTAaJa.

e B ciyuaute, B KOUTO 3asBJICHUETO CE M0J1aBa OT IIBJIHOMOIIHUK, MTOCIECIHUSAT
ciieliBa Jia ce JISTUTUMHPA C U3PUYHO MUCMEHO IMBJIHOMOIIHO C HOTapUaIHA
3aBepKa Ha MOAINKCA HA YII'BITHOMOUTUTEISL.

e EHOBpPEMEHHO C M0/IaBaHETO HA 3asBJICHUETO 32 3alMCBaHE Ha aKIIUU,
BAapaHTONPUTEKATEIUTE TIOIABAT MPE]] MHBECTUIIMOHHUS TIOCPEAHUK U HAPEKIaHe
3a OJIOKMpaHe Ha BapaHTHUTE, 3asBEHU 3a YIIpaXKHsBaHE, OT cTpaHa Ha L{enTpanen
nenozutap A/l

e 3asgBKaTa 3a 3allMCBAHE HA aKI[MU CE 110/1aBa BCEKU pabOTEH JIeH, 0 BpeMe Ha
CpOKa 3a yrnpa)KHsBaHE Ha BAPAHTUTE, 1O MHBECTUIIMOHHUS TTOCPETHUK,
o0cCTyKBaIll yBEIMUYESHUETO Ha KanmuTaia, kakto cieasa Codus, 1408, yi. ,,Eroc
2,er. 4 u 5, npencrasnaBano ot Crosin HukonoB Hukomnos u Becenun [lerpos
Panoitues, Tenedon: 0888619325 nure 3a kontakt: CtossH Hukomos.

e OpuauyeckuTe JMIla MOJABAT 3asBKATa YpPEe3 3aKOHHUTE CH MPEICTABUTEIIN WU
Ype3 YIbIIHOMOIIIEHO OT TAX JIMIIE, KATO KbM TMHCMEHaTa 3asBKa ce Mpuiarar:

- YJIOCTOBEPEHHE 32 aKTyaJTHO ChCTOSHUE Ha 3asIBUTEIIUTE FOPUINUECKH JIUIIA.
YyKJI€CTPaHHU IOPUINYECKH JIUIA PEICTABAT PEBEJICHU U JIETATTU3UPAHUS 110
CHOTBETHUS Pell JOKYMEHTH.

- JIOKyMEHT 3a CaMOJINYHOCT Ha (PU3NYECKUTE JTUIA - 3aKOHHU MPEICTABUTENN Ha
IOPUINYECKOTO Jnlie. THBECTULIMOHHUSAT MOCPEAHHK 33IbPKa 3aBEPEHO KOMHE OT
MPEeACTaBEHUS JOKYMEHT 33 CAMOJIMYHOCT.

- HOTApUAIHO 3aBEPEHO MU3PUYHO IIBIHOMOITHO U JJOKYMEHT 32 CAMOJIMYHOCT Ha
IIBJTHOMOIITHUKA — TIPU TI0JjaBaHe Ha 3asBKa Ype3 MIBIHOMOIITHUK.
WNHBECTUITMOHHUSAT OCPETHUK 3abprKa 32 CBOS apXHUB IIBJIHOMOIIHOTO, KaKTO 1
3aBEPEHO KOIMHE OT MPEICTABEHUS JOKYMEHT 3a CAMOJIMYHOCT HA ITbJIHOMOIIHHKA.
UyskaecTpaHHU IOPUANYECKH JIUIIA MPEACTaBAT MPEBEACHU U JIETATU3UPAHU 1O
CHOTBETHUS Pell JOKYMEHTH.

e  @Du3MUECKUTE JIMLIA NTOAaBaT 3aABKUTE JUYHO, KATO CE JISTUTUMHUPAT Ype3
JIOKYMEHT 33 CAMOJIMYHOCT, KOMTKME OT KOMTO Ce Tpuiiara KbM 3asiBKaTa, Uik 4pe3
IIBJTHOMOIITHUK, KOUTO CE JISTUTUMUPA C HOTAPHUATTHO 3aBEPEHO U3PUIHO
IIBJTHOMOIITHO M IOKYMEHT 32 CAaMOJUYHOCT. IHBECTUIIMOHHUSIT ITOCPETHUK
3aIbpKa 3a CBOSI aPXUB ITBTHOMOIIIHOTO, KAKTO M 3aBEPEHO KOTHUE OT
MPEACTaBEHUS JOKYMEHT 33 CAMOJIMYHOCT.

e [lo vckaHe Ha MHBECTULIMOHHHUS IOCPEAHUK, JO KOWTO € MOoJaJieHa 3asiBKaTa 3a
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3alMcBaHe Ha aKkIuy, ,,[lenTpanen genosutap” AJl Giokupa cCbOTBETHUS Opoi
BapaHTH, MO KJIMEHTCKA MOJIMETKA.

e EMucHOHHaTa CTOMHOCT HA 3alMCAHUTE IICHHHU KHIDKA ClIeBa J1a O'bJe 3arjiaTeHa
IO clielMaiHa HabupaTeIHa CMETKa, KOSITO 1€ 0b/ie AOMIBIHUTEIHO OTIOBECTEHA B
cpobmenuero mo wi. 89t, an. 1 ot 3I'TILIK, koero C/] mie my6iuKyBa OTHOCHO
YBEJIMUYEHUETO Ha KaluTalla, ChbINIACHO OMMCAHOTO MO-TOpeE.

e Jlunara, BucBallly akluy, clieiBa J1a BHecaT CyMara, ChOTBETCTBAIA HA
€MHUCHOHHATA CTOMHOCT Ha 3alMCAaHUTE OT TAX aKIKUU, HAal-KbCHO JI0 U3TUYAHE HA
CpOKa 3a 3aMKrcBaHe Ha aKIUUTE.

e Cywmure o HabupareaHaTa CMETKA HE MOrar Ja ObJaT u3noia3Banu ot EMuTeHTa,
MpeAu YCIEIHOTO MPUKIIIOUBAHE HA MOANUCKATA U PETUCTPUPAHETO HA
YBEIMYCHUETO Ha KanuTana Ha ,,Anda bearapus* AJl B TbproBckus perucTsp,
BOJICH OT ATEHIIUS 110 MUCBaHUATA.

o Tlognuckara ce cunTa 3a yCHEIIHO MPUKIIOYNIIA, HE3aBUCUMO OT Opos Ha
3aMMCaHUTE aKIUH.

B 3-1HeBeH cpok OT MpUKIIIOYBAHE HA MOJANKCKATA APYKECTBOTO Iie yBeaomu Kommcusita 3a
(rHAHCOB HAJ30p 3a MPOBEXKIAHETO HA MOJIMUCKATA U PE3yJNTAaTUTE OT Hesl, BKIOYUTEIHO 32
3aTPYAHEHUS U CIIOPOBE IIPU YIIPAKHABAHETO HA BAPAHTUTE U 3aIIMCBAHETO HA AKLUUTE.

CJIGI{ OIMMCAHOTO IO-TOPE, YBCINYCHHUCTO HA KalluTalJla CC BIIMCBA B T"I:pFOBCKI/IH PETrUCTHBP.

Crnen mnpukiIouBaHE Ha MOANKCKATA W BIMCBAaHETO HA YBEJIMUYEHHETO HA KaluTansa B
Tbproeckus peructsp, ,,LleHTpanen nenosurap” AJl U3BBpIIBA PETUCTPALA HA aKLMUTE OT
YBEJTMUYEHUETO Ha KaluTala M u3gaBa AKT 3a pPEerucTpalus Ha yBEIWYEHHETO Ha KaluTaia,
ylocToBepsiBall oOmus Opod Ha akIUHUTE Cle/l YBEIMYEHHETO W JIAaHHM 3a aKIMOHEpHTe,
MPUI00UITN aKIIUHU OT YBEITUUYEHUETO.

AKI_II/II/ITC OT YBCIIMUCHUCTO Ha KalluTajlla CC€ PETUCTpUpaT 1O KIMCHTCKHU INOACMCTKH Ha
AKIMUOHCPUTEC, KbM CMCTKAaTa B ,,L[eHTpaJ'ICH ):[eH03I/ITap” AI[ Ha UHBCCTHUIIUOHHUA IMOCPCIHUK,
qpe3 KOWTO chInMTe ca 3anuca’u. Ilo uckane Ha AKIMUOHCPUTEC, CBIIUTC MOraT Ja MoJiydar
ACTIO3UTAPHU PA3NHUCKH, YAOCTOBECPABAIIN IIPABOTO BBPXY 3AKYINICHUTE OT TAX aAKIHUU, YPE3
HWHBCCTHULIMOHHUA IMMOCPECIHUK, TTPU KOMTO ca OTKPUTHU TEXHUTEC KIIMCHTCKU IMMOACMCTKHU.

CeriacHo usnckBanero Ha wi. 110, an. 9 ot 3IIIIIK EMUTEHTHT € TbKeH B CPOK OT 2 paboTHH
JTHU OT BIIMCBAHE HA YBEJIMUYEHUETO HA KanuTala B TbproBCKUs pErMCThHP J1a NOUCKA BIMCBAHE
Ha HOBaTa €MHCHsI akUuu B peructbpa no 4i. 30, an. 1, . 3 or 3K®PH, cnen xoero ga noucka
JIOTIYCKaHETO 1 3a THPrOBUs Ha PETYJIUPAH azap.

CJ'IeI[ JOMYCKAHETO OO0 THProBUsd aKOHUUTE OT YBCIMYCHHETO Ha KalluTalla Ha APYKECTBOTO
CBOOOJTHO III€ C€ ThPryBaT Ha ,,brarapcka gonmosa 6opca” AJl.

HpaBaTa 0 BAPAHTUTEC, KOUTO HEC Ca YIIPAXKHCHU 0 HACTHIIBAHC HA IMAaACKa Ha EMHUCHATA, CC
rnmoracsBaTt nmopaanr HCyMnpa>KHsBaHEC.
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Ha 01.03.2023r. HpyxectBoto mnpezacraBu npex KOH, bOb, I/l u obmecTBeHcTTa upe3
mwiarpopmara Ha MHpocTk YBemomiuenue mo wi. 1126, am. 1 or 3akoHa 3a myOIMYHOTO
npemyiarane Ha nenHu kuwxka (3IIILHK), ¢ koero [pykecTBOTO OMOBECTSIBa IMPOBEIECHOTO
3acenanue Ha C/[ na 01.03.2023r. 1 B3€TOTO Ha HETO PEIICHUE 32 yBEIMYaBaHE HA KaluTasa.

[IpenBup B3etute pemenus, Ha 01.03.2023r. [IpyxecTBOTO cKiItouu J[oroBop 3a OTKpMBaHE Ha
Habuparenna cMmetka B [lomencka banka 3a nenuTe Ha yBenuuaBaHe Ha KamuTaina Ha Asda
bobarapus A/l

Ha 31.03.2023r. [pyxectBoTo npencrasu npen KOH u bOb u mybnaukysa npes o0iecTBEHOCTTa
nocpeacTBoM 1uardopmara Ha MHPOCTOK, KaKTO U B opUIMaTHATA CTpaHHIIa oAuTUpaH [ oquiien
®unancoB Otuert 3a 2023r. B ESEF ¢opmar.

Ha 12.04.2023r. JIpy»ecTBOTO MOJAIICA JOrOBOP 3a HaeM Ha aBToMoOmi ¢ Auto Rent Bach e. K.,
per. Homep HRA705423, anpec: Marie-Curie-Str. 1, 78224 Singen, 3a o0iia cyma B pa3Mep Ha
46,500 eBpo (ueTupenmeceT W MIECT XWISAIW W METCTOTUH €BPO), KaTO CHIVIACHO YCJOBHSTA Ha
JIOTOBOpa onpenesT npemamniade B pazmep Ha 30 000 eBpo (TpuaeceT XUisau eBpo), clies] KOeTo
ce 'K MEcedHa Takca 3a cymara ot 2,150 eBpo (aBe xumnsiiy cTo u netaeceT eBpo). CpokbT Ha
JI0roBOpa € ¢ nepuoj 36 mecena.

Crobmenne no wi. 89t ot 3IIILK orHocHO yBennuenue Ha kanuraia Ha ,,AJIOA BbJIIAPUA”
AJl upe3 ynpaxkHsiBane Ha BapanT oT emucus ¢ ISIN kox BG9200001220

Ha 24.04.2023r.,,AJI®A BBII'APUA” AJl, BbB Bpb3ka c pemenue Ha OOmo cbOpaHue Ha
npurexatenute Ha BapaHTH (OCIIB) ot 28.02.2023 r. u pemenue Ha CbBeTa Ha JUPEKTOPUTE HA
»AJIOA BBIITAPUA” Al ot 01.03.2023 r. u Ha ocHOBaHue wi. 195 u un. 196 or Twprosckus
3akoH (T3), wn. 113, an. 2, 1. 2 ot 3IIILK u un. 8, an. 2 or YcTaBa Ha IpyKecTBOTO, MyOIHKyBa
CpoOmenne Ha ocHoBaHMe Wi. 89T OT 3akoHa 3a MyOJUYHOTO NpeAJiaraHe Ha IEHHU KHIKA
(3IIILK), ¢ xoeTo yBemoMsiBa BCHYKH 3aMHTEPECYBAHU JIMIIAa OTHOCHO CTapTUPAHE HA MPOIeIypa
1o yBenudyeHue Ha kanurana Ha ,,AJI®A BbJIT'APUA” AJl, c EUK 20084576 upe3 u3znaBane Ha 10
194 891 235 (cTo AeBeTAECCET M YETUPU MIJIMOHA OCEMCTOTHH JIEBETJECET U €HA XWIISIINA JBECTA
TpHUIIECET U TeT) Oposi OOMKHOBEHU OE3HAIMYHHU CBOOOHONPEXBHPIIIEMHU aKIIUHU, TIO] YCIIOBHUE, Y
aKLMUTE OT YBEJIUYEHUETO OBJAT 3alMCaHM OT MpUTEKaTeNuTe Ha BapaHTH oT emucus ISIN kox
BG9200001220, B chOTBETCTBHE € pela M YCIOBUATA, onucaHu B IlpocrexT 3a myOuin4HO
mpeyiarane Ha BapaHTH Ha ,,Anda benarapus™ AJl, notespaen ¢ Pemenne Ne742-E/07.10.20211. Ha
Komucusra 3a punancoB Ha30p.

Kanuranst Ha [pyxecTBoTO Aa ObJ€ yBenudeH, Ha ocHoBaHME 4. 195 ot T3 upe3 ympakHsiBaHe
Ha MpaBara Ha MpUTEKaTenuTe Ha Bapantu, u3gaaeau ot ,,AJIOA BBIII'APUA” AJl, ISIN kox
BG9200001220, upes 3anucBaHe Ha aKIUKM OT OBACLIO YBEIMYEHHE HA KaluTala upe3 u3JjaBaHe Ha
10 194 891 235 (cTo AeBeT/AECET U YETUPH MUITMOHA OCEMCTOTHH JIEBET/IECET U €JJHa XUJISIIA JABECTA
TpUzeceT U neT) 6pos OOMKHOBEHM O€3HAIMYHM aKIWH, C TPAaBO HA IJ1ac, C HOMMHAIHA CTOWHOCT
1.00 neB Bcsixka u emucuonHa croiiHocT 1.00 5B. 3a eiHa akuus, MOJA yCIOBHE, Y€ AKIMHUTE OT

YBCINYCHUECTO 6T))IaT 3aliMCaHu OT NPUTCIKATCIIMTE Ha BApaHTH. YBenmueHneTo Ha KaluTaua Iie ce
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M3BBPIIN 4upe3 ynpaxHsBaHe Ha g0 194 891 235 Opos Oe3HanmmuHU, CBOOOTHO MPEXBBHPISIEMHU
Bapantu ot emucus ¢ ISIN kox BG9200001220, mpu n3paseHo xxenaHue 3a ynpaKHIBaHE OT CTpaHa
Ha MPUTEXKATEINUTE HA BApaHTH.

C/J na ,,AJI®OA BBJITAPUSA” Al e onpenenun ,,IIppBa @unancoBa Opokepcka kbiia“ EOO/] 3a
WHBECTHIIMIOHCH ITOCPEJAHHMK, KOHTO Ja OOCIyXH YBEIMYEHHWETO Ha Kamurtana Ha ,,AJIDA
BBJITAPUA” AJl u 3anmucBaHeTo Ha aKIUK, KOUTO IIe ObIaT u3majaeHu oT JpyKecTBOTO cpemry
ynpaxkHsBaHe Ha emucus BapaHTH ¢ ISIN kox BG9200001220.

Ha 02.05.2023 r. [IpyxectBoTo ¢ npeactasuio npeaq KOH, b®b u obmecTBeHOCTTa TOCPEICTBOM
miardopmara Ha MH(DOCTOK M yeOcTtpanumara Ha JpyxkectBoTo TpumecedeH prHAHCOB OTYET 3a
bpBo /1-Bo/ TpuMmeceune Ha 2023 r. Ha Anda boarapus A/l;

Ha 11.05.2023r. IpyxectBoTo npenctasu npea KOH, bOb u obimecTBenoctra upes miardopmara
Ha MHpocTok n yebcaiita Ha Jpy>KeCTBOTO MaTepHaad OTHOCHO YCIEIIHOTO IPMUKAIOYBAHE Ha
IIOATINICKA 32 YBeANUeHe Ha KannTada ,,Aada bparapus” A, apes yripaskHsBaHe Ha BApaHTU
ot emucusi ¢ ISIN koa BG9200001220, a mMeHHO:

- Yeenomienue no 4. 1126, an. 12 or 3IIILK mn ua. 7, aa. 3 B Bpb3ka c aa. 1 or Hapea6a Ne 2
ot 09.11.2021 r. 3a IbpBOHaYaAHO U IIOCAeABAIIIO pasKpuBaHeHa NHPOPMAaI P ITyOANIHO
IpejJaraHe Ha IIeHHM KHVDKa U JOITyCKaHe Ha IIeHHU KHIDKa 40 ThPIrOBUsA Ha peryaupaH
nasap, BbB Bpb3Ka C pemlenue Ha OOmo cpOpaHme Ha IIpUTeKaTeAuTe Ha BapaHTU OT
28.02.2023 r.u pemrenne Ha CbBeTa Ha AupekTtopute Ha ,,Aada bparapusa” A ot 01.03.2023 1.,
3a yBeAnyeHe Ha Kanurtada Ha ,Aada boarapusa” A/, upes nsaasane Ha 40 194 891 235 (cTo
AeBeTAeceT I YeTHPpU MIAMIOHa OCeMCTOTHH JeBeTAeceT U eAHa XUASIAU ABecTa TpUAeceT U 11eT)
Opost 0OMKHOBeHN, Oe3HAAMIHY, CBOOOJHOIIPEeXBbPAsieMN aKI[NH, C IIPaBoO Ha eAUH TJAac, C
HOMIHaAHa CTOMHOCT 1 (eAMH) AB. BCSIKa ¥ eMMCMOHHA CTOMHOCT 1 (eAMH) AB. 3a e4Ha aKIINs,
10/ yCAOBHUe, Ye aKIIMUTe OT yBeAdeHeTo ObAaT 3allicaHy OT IpUTeXKaTeAuTe Ha BapaHTU
ot emucus ¢ ISIN koa BG9200001220, B choTBeTCTBIE € peda U ycAOBU:ATa, onrcanu B ITpocriext
3a IMyOAMYHO IpeaJaraHe Ha BapaHTH, IOTBbpgeH c Pemrenme No742-E/07.10.2021r. Ha
Komucnsara sa ¢punancos Hag3op, 3a ycnemHo nmukarounaara Ha 09.05.2023 r nmoanmcka 3a
yBeAldeHe Ha KannuTada Ha ,,Aada bearapusa” AA. Iloanuckara craptupa Ha 02.05.2023 1.
Ao npukaiogsaHeTo 1 Ha 09.05.2023 r. ce ynpaskuamxa 1 100 000 (eaytH MMAMOH U CTO XUASAMN)
Opost BapaHTH, IpeABKA KoeTo ce 3anmcaxa 1 100 000 (earH MMAMOH U CTO XUASAN) aKIIUU OT
yBeAM4YeHIeTO Ha Kanurada. EmMucronnara umM croHocT B o0y pasmep Ha 1 100 000 (eaun
MUAVOH U CTO XMUASIAM) AB. Oellle BHeCeHa U3IIsA0 110 HabupaTeAHaTa CMeTKa Ha APy>KeCcTBOTO,
orkpura B ,IOpobank bvarapusa” AJ. Axunmnre OT yBeAMYeHMETO Ce IIpeAaoKlXa Cperly
3aIrlJalljaHe Ha TsXHaTa eMMCMOHHA CTOMHOCT OT 1 2€eB 3a aKIjys KaTo Cpellly eAVH BapaHT MOXKe
Aa Obge 3amMcaHa e4Ha akIis OT yBeAdeHIeTo Ha KallTada YBeandabaHeTo Ha KalluTasla ce
U3BBPIIBa B choTBeTCcTBIE ¢ IIpocmekT 3a myOAMYHO IIpedaaraHe Ha BapaHTH, IIOTBbPAeH OT
Komucus 3a ¢punrancos Haazop ¢ Pemenne No742-E/07.10.2021r. Ha Komucusra 3a ¢punaHcOB
Haa30p u chobmenue 110 44. 891, aa. 1 or 3IIILK, nybankysano na 24.04.2023 r. Ha caliTa Ha

€MUTEHTa 11 Ha YII'bAHOMOIIEHTISI MMTHBECTUIMIOHEH IIOCPEAHNMK (MH)
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IToamnnckaTa NPUKAIOYN P CAeAHNUTE pe3yATaTI:

1. AaTta na npukarousane — 09.05.2023 r.;

2. O6my 6poit HeynpaskHeHM BapaHTy — 193 791 235 Opost;

3. bporii sanmcann u naatenn akuym — 1 100 000 6post;

4. Cyma, moaydeHa OT 3allcaHUTe UM IAaTeHM akliy 110 HabupaTeaHaTa cMeTKa, OTKpuUTa B
,JOpobank bparapusa” AZ -1 100 000 as.;

5. Pazxoan mo my0AM4HOTO mpeaaarase: 5.1. Bvsnarpaxaenne na VI ,ITppBa ¢punHancoBa
opoxepcka kbia” EOOA — 5 867.50 aB.; 5.2. Takcu kM , Llentpasen genosurap” A — 1295
AB, KOUTO ca pasnpegeaeHn, Kakto caeasa: 90 aB.-3a npucsossaHe Ha ISIN koa Ha BpeMeHHa
emucus; 1200 aB.-3a  perucrpanus Ha BpeMeHHa eMUCUsA M 5 AB. 3a CMeTKM Ha
BapaHTOAbp>KaTeAM.

EmurentsT 1 obcayxsamuar VIT ,ITspsa puaancosa Opoxkepcka xbpma” EOOJ A/ we ca
CpelllHaAM 3aTPyAHeHIs, He ca OMAM HaAulle CIIOPOBe U APYIM IIOAOOHM IIpM yHpakHsABaHe

Ha BapaHTUTE U 3aIllICBAaHETO Ha aKIMNTE.

- Apy>KeCcTBOTO IIpeACTaBI 3ae4HO C TOBa OAHKOBO YAOCTOBEPEeHIIe 3a yBeAdeHNe Ha KartTasla
c max. Ne 318/2023r, usgaseno ot ,IOpobank brarapmsa” A/, otHocHO BHacsiHe Ha 100 % ot

eMICHMOHHAaTa CTOMHOCT Ha 3alllCaHuTe aKIOMI 110 Ha6I/IPaT€AHa CMeETKa Ha ‘APYXGCTBOTO.

- Ksm YBegomaennero Apyxenrsoro npeacrasyu u [Iporokoa ot 10.05.2023 r. Ha CbBeTta Ha
aupextopure ,,Aada bbarapusa” A/, OTHOCHO IPUKAIOYBAHETO Ha ITOATINICKATA U Pe3yATaTHTe

OT Hesl;

- Yaocrosepenne ot LI ¢ max. Ne 01-202301293/10.05.2023r. 3a pasMepa Ha OAOKMpaHUTe

Cl)I/IHaHCOBI/I VHCTPYMEHTU OT BpeMeHHa eMIICI.

CaeaoBaTeaHo, ¢ NyOAMKyBaHeTO Ha YBedoMaAeHmeTo 1o 4. 1126, aa. 12 ot 3IIILK n
npuApy>Kapamjure J0KyMeHTH, Ce YCTaHOBSIBA U CIVIChKa C BApaHTOIIPUTeXKaTeAUTe YCIIeIITHO
3amnucaAy akIiuu oT yseandeHnero B oo pasmep ot 1 100 000 6post, a mmeHHO:
e 550 000 6post exsusasenTry Ha 550 000 aesa — sarmcanu or CEVIHT TEVBPUbA
PECOPT EOOA, c EMK 175286214

e 550 000 6pos exsusasenTHr Ha 550 000 aepa — 3armcanu or BI'A MEHVAKM BHT
I'MBX /BGA Management GmbH/

Ha 29.05.2023r. B choTBeTcTBME C ua.115, aa.4 1 aa.5 oT 3akoHa 3a MyOAMYHO IIpeAJaraHe Ha
nennu kareka /“3IILHK”/ Apyskecrsoro mpes KOH, bOE 1 ob1miecTBeHOCTTa ITOKaHa, 3ae4HO
C NUCMEeHU MaTepuaAl BbB Bpb3Ka C CBUKBaHe I ITpOBeXKJaHe Ha pesoBHO rogumHo O011o
cpOpaHme Ha aknuoHepute B ,,A/1PA BBATAPVIA" A4, EVIK 200845765. B Tasm Bpb3Ka

CbBeThbT Ha AMPEeKTOpUTe, Ha OCHOBaHIe 4A.223, aa.1 or Thprosckims 3aKOH CBMKa
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peAoBHO 3acejaHne Ha OOmoTo crOpaHne Ha akuynoHepute Ha “A/APA BBATAPVIL” A c
YHIKaJAeH nAeHTUuuKaumoHeH HoMep Ha croutmero ALPHABGGM29062023, xoeto 111e ce
nposeae Ha 29.06.2023r., or 12:00 waca mectno (EEST) mam 09:00 waca koopauHmpaHno
yausepcaaso (UTC), B ceaaanirieto Ha gpy>kectsoto B rp. Codus, 1408, paiton Tpuaaniia, 6ya.
,Buroma” Ne 133, mo caeanns JAnesen pea:

1. OOcpxpane m npuemaHe Ha Jokaada Ha CbBera Ha AUpeKTOpuUTe 3a AeHOCTTa
Ha/lpyxxectsoro mpe3 2022r. Ilpoekr 3a pemenue - OOmoOTO chOpaHMe Ha aKIMIOHepuUTe
npueMa gokaaga Ha CbhBeTa Ha AUPEKTOPUTe 3a AeiHOCTTa Ha /Jpy>kecTBOTO I1pe3 2022r.

2. O0chb)xaaHe U NMpUeMaHe Ha AOKJAaja Ha HasHaueHMs! PerucTpupaH OAUTOP ITOTOAMIITHIUAS
¢unancos oruer Ha Apyxkecrsoro 3a 2022r.; Ilpoekr 3a pemenne-O0moTo crOpaHue Ha
akIIMOHepuTe IIpreMa J0KAaja Ha Ha3HadeHs perucTpupatoauTop o l'oaumnms pruHaHcoB
otyet Ha Jpy>xecTBoTO 3a 2022r.

3. O6cbxaane n mpueMane Ha ['oguiHms nuausuAyaseH GpuHaHCOB OTYeT Ha/lpy>KecTBOTO 3a
2022r. IIpoekT 3a pemenne - OB110TO cChOpaHMe Ha aKIMIOHepUTenpueMa 3asepenns l'oguinen
MHAUBMAYaAeH puHaHCOB oTyeT Ha JpyskecTBoTO 3a 2022r.

Bsemane Ha pemlenue OTHOCHO (PMHAHCOBUA pe3yATaT Ha Apy>KecTBOoTo 3a 2022r. ITpoekr 3a
pemenne - OC npueMa Ipeaao>keHueTo, HampaseHo oT CbhBeTa HaagUMpPeKTOpPUTE, Aa He ce
pasnpegeas ausuaeHT 3a 2022r. 5. OcsoO0>XKgaBaHe OT OTTOBOPHOCT Ha uaeHoseTe Ha ChbBeTa
Ha aupekropute Ha/lpyXecTBOTO 3a geitHocTTa UM npes 2022r. ITpoexr 3a pemenne - OC
0CcBOOO>KJaBa OTOTTOBOPHOCT uleHoBeTe Ha CbBeTa Ha AupekTopute Ha /pyKecTBOTO 3a
AertHocTTa umnpes 2022r. 6. 1360p Ha perucrpupan oautop 3a 2023r. [IpoexT 3a perenue -
OC wusbupa oguropckoapyxecrso ,bH Oanr Koucyat” EOOJ, EMK 204539965, c
perucrpanuoned Homep 1784pes Boxuaap Vopaanos Haues, Auraommpan ekcriepr-
CYETOBOAMTEA, PEIUCTPUPaHOAUTOP, IpuTeXXasam] Aguriaoma Ne 0788 3a perncrpupan oaguTOp
Ha gpyxecTtBoTo 3a2023r. 7. O0chXKgaHe U NIpueMaHe Ha oTdyeTa Ha /JupeKkTopa 3a Bpb3KU C
nnsectutopute 3a2022r. [Ipoekr 3a pemenne - OOIOTO chOpaHMe Ha aKIIMOHEepUTe IIpuemMa
otyeTa Ha/MpeKTOpa 3a BPBb3KM C MHBecTUTOopuTe 3a 2022r.

8. O0chxAaHe U IpueMaHe Ha TOAMIIHMS 40KAaj Ha OAUTHUA KOMUTET 3a AeMHOCTTa IIpe3
2022r. IlpoexT 3a perreHne - O0IIOTO ChOpaHMe Ha aKI[MOHepUTe IIpreMa rOAUIITHIL A0KAaJ,
Ha OAuTOpPCKIS KOMUTET 3a AeMHOCTTa IIpe3 2022r. 9. O0chxaaHe 1 mpueMaHe Ha Jokaas Ha
CpBeTa Ha AupeKTOopuUTe 3a Wu3IbaHeHMe Ha IloauTukara 3a Bh3HarpaxgeHusATa Ha
ApyxectsoTo 3a 2022r. [TpoekT 3a pemrenne- OOII0TO chOpaHMe Ha aKIIMOHEPUTe IIpyuemMa
Aokaaga Ha CbBeTa Ha AMPeKTOpuUTe 3a U3'bAHeHNe Ha [loauTukara 3a Bb3HarpaXkAeHus:ATa
Ha JpyxecTBoTO 3a 2022r., U3TOTBEH U IIpeAcTaBeH OT udeHoseTe Ha ChbBeTa Ha AMPEKTOPUTE.
10. OcsoGoxaapane nHa Aumnurep Aumurpos llseranos karo yaen Ha CbbeTa Ha
Aupexropure”A/IPA BBATAPVIA” A Tlpoekr sa pemenme - OOmoro chOpaHue Ha
akIoHepure ocsoOoxadasa JAumutep Aumutpos llseraHos kxato useH Ha CbBeTa Ha
Aupekropute n kKato npedcrasassaiy “A/APA BBATAPVA” AA. 11. VM30op Ha Ppani
Qepunrep, rpaxgaHuH Ha ABcTpus, pogeH Ha 26.04.1957r. 3a HOB uaeH Ha CbBeTa Ha

Aupexropute ITpoekr 3a pemrenne - Obmoro chOpaHne Ha akijumoHepute npueMa PpaHil
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Qepunrep, rpaxkgaHuH Ha ABCTpusi, pogeH Ha 26.04.1957r., c agpec: 3a uaeH Ha CbBeTa Ha
JAupexropute u olpejeas Ja BHece TapaHLUs 3a CBOeTO yIIpaBJAeHMe B pa3Mep Ha
TPUKPaATHOTO CU MeCeYHO OPYTHO Bh3HarpaxkaeHue B Aesa. 12. [Ipensdupane na Isap I'vopan
Csencon, rpaxaanus Ha IlIserutsa, poden Ha 27.12.1967r. 3a yaen Ha CbBeTa Ha dupekropure
1 3a lVlsmrbaHuTteaeH aAupeKTop UM mpeAcTtaBassany Ha ,Aada bparapmusa” A/ Ilpoexrt 3a
pemtenne - OOmOTO cbhOpaHMe Ha akuuoHepute Impensdbupa JVsap I'bopan CseHcOH,
rpaxkAanyH Ha IlIsenuist, poaen Ha 27.12.1967r., c agpec: rp. Codpus, ya. ,buraa” Ne 18, et. 3 3a
uyaeH Ha CbBeta Ha Jdupekropute u 3a VIsmrbannuteaen gupeKkTop u ripeacrasassall Ha , Aada
boarapna” A u ompeseas aa BHece rapaHius 3a CBOETO yIpaBAeHMe B pasMep Ha
TPUKPATHOTO CU MeCeyHO OPYyTHO Bb3HarpaxkJAeHue B aesa. 13. Ilpensdbupane na Janneaa
Toaoposa Besuesa, c ETH 6710165350 3a waen na Chera Ha Aupextopurte IIpoexT sa perenne
- Obmoro crOpanme Ha akiuoHepute npeusdupa AJanmesa Toagoposa Besumesa, ¢ EI'H
6710165350, c mocTosineH aapec: rp. Pyce, ya. ,Yunposu™ Ne 58, Bx. 2, e1. 3 3a yaeH Ha CbBeTa
Ha /Jupexkropurte u olpegeas Ja BHece rapaHIMs 3a CBOETO YIIpaBAeHNe B pa3Mep Ha
TPUKPATHOTO CI MeCeYHO OPYTHO Bb3HarpakJeHue B AeBa.

14. Ilpuemane na nHoBa Iloantuka 3a Bb3Harpaxaenusara. [Ipoekr sa pemenne— OOIOTO
cbOpaHMe IIpyeMa HOBa IOAUTHKA 3a Bb3HarpaXkAeHMsTa, ChbIAaCHO MMCMEHNUTe MaTepUall.
[Tpnaoxenue: Ilpoekr Ha moAMTHMKa 3a Bb3HarpaXkgeHusATa Ha daeHopeTe Ha ChbBera Ha
AVUPEKTOPTUTE.

15. Ilpuemane Ha pelieHHe 3a onpelessiHe HA pa3Mep HAa Bb3HATPAKACHHSTA HA WIEHOBETe HA

CbBeTa Ha TUPEKTOPUTE M TapaHUUMTe 32 ynpaBieHue: [Ipoexm 3a pewenue: Obwomo cvopanue
Ha akyuoHepume npuema NPOMAHA 8 pamepa HA 8vb3HazpaxcoeHusma Ha uienoseme Ha Cveema Ha
oupexmopume, CbelACHO NUCMEHUmMe Mamepuaiu u OONbIABAHE HA 8CAKA OM NPeOOCMmAaBeHUme KbM
MOMEHmMA 2apanyuu 3a ynpaeieHue 00 pazmepa Ha 3 Opymuu meceunu ev3nazpasicoenus. Ilpednosxcenue
30 NpoOMAHA 6b8 6vb3HAZpadcOeHusma Ha uieHogeme Ha Cveema Ha Oupexmopume: bpymuomo
MeCceyHOmo 8b3HazpaxcoeHue Ha écexu om yaenogeme Ha Cveema na oupexkmopume oa e 3 000 1s.;
Honwvneane na npedocmasenume KoM MOMEHMA 2apaHyuy 3a ynpaeieHue 0o pazmepa na 3 Opymuu
Meceunu gv3nazpadicoenus unu 00 9 000 nesa 3a 6cexu om unenogeme na Cveema Ha oupexmopume.

16. IlpuemaHe Ha pemieHue 3a 0/JoOpeHNe HAa CXeMa 3a U3ILIallaHe Ha POMEHHIIO Bh3HATPaXKICHUE HA
yneHoBeTe Ha ChBeTa Ha qupekTopute: [lpoexm ma pewenue: Obwomo cvbOpanue HA aKyuoHepume

0000pA6a cxema 3a npeodocmagane Ha NPOMEHIUBO 8b3HacpadxcoeHue Ha uienoseme Ha Cveema Ha
Ooupexmopume, cvaracho Memoouxa 3a onpedenane Ha NPOMEHTUBOMO 8b3HASPANCOEHUE HA YlleHO8eme
na Cveema Ha oupexmopume, Koamo e Hepazoenna yac om llonumuxama 3a 6b3Haspad*COeHUAMA HA
unenogeme Ha Cveema Ha Oupekmopume.

[punoxxenue: Metoanka 3a OnpeesssHEe Ha IPOMEHIMBOTO Bb3HArpaXkIcHUE Ha WwieHoBeTe Ha ChBeTa
Ha qupektopute, Kosto e [Ipunoxxenue Ne 1 kpMm [lonmuTikaTa 3a Bp3HarpaxaeHUsATa Ha YICHOBETE Ha
CpBeTa Ha JUPEKTOPUTE.

IIpuemane nHa HOB ycTaB Ha /Ipy:kecTBOTO, B KOiTO ce 100aBsi HOB pa3aen II?* ,IlokpuBane Ha
3aryou“, wi. 10a, no6aBar ce HoBU 4. 18a, 188 u 18B., B Ua. 31 ce go6aBsa an. 5. [lpoexm 3a

pewernue- Obuomo cvbpanue Ha aKyuoHepume npuema Hog YCmae CbC CledHume npomenu 8 Ycemasa
Ha ,, AJIDPA BBJITAPUA “ A]], a umenno
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1. Jlobass ce noe pazoen II° ,, [lokpusane na 3a2you‘“ coc cireonume pasnopeoou:

LYn. 10 a /1/ 3azybume no coouwnus doanranc uiu om npeoxoOHU 200UHU ce NOKpusam om GoHO
“Pe3zepeen”.

/2/ Koeamo Oeticmeumennama CmouHOCH Ha KAnumaia cnaone noo Homunansama, Obwomo cvopanue
HA aKyUOHepume Modxice 0d 63eme peuleHue 3a NOKpUsane Ha 3az2youme upe3 OONbIHUMEIHU 6HOCKU.
Pewenuemo 3aownocasa axyuonepume, KOumo ca 21acy8anu 3a Heeo. Axyuowepume, Koumo ca
21acysan npomus, 00 Kpasi Ha CbUWOMO 3ace0anue Mo2am 0ad 3asA68m, Ye NPUemMan peueHuemo.

/3/ Axo He 83eme peuieHue 3a OONBIAHUMENHU BHOCKU, 8 ciayyas no an. 2, Obwjomo cvopanue Ha
aKyuoHepume 83ema peuleHue 3a Hamaisa8aHe Ha Kanumaid, a ako motl e H00 MUHUMATHO OONYCHUMUS
pasmep — 3a npexpamsigane na JPY)KECTBOTO upe3 auxeudayus uiu npeobpasysanemo My 8
OpYHCECMBO C 02PAHULEHA OM2OBOPHOCH, 8 KOEMO AKYUOHEpUme Nowyyasam Osiose, CbpasmMepHo Ha

¢

npumeositcasaHume aKkyuu. ‘

11 Jlobasam ce nosu un. 18a, 186 u 186 kaxmo credsa:
,Yn. 18a. /1/ JIPY2KECTBOTO obpasysa ¢pono “Pesepeen’”.

/2/ 3a ¢pono “Peszepsen” [IPYKECTBOTO omoens nati-manxo 1/10 om neuanbama cieo obnazanemo u
¢ 0anvyu U npedu UNIAWAHEeMo Ha OUBUOEHMU, O0Kamo cpedcmeama no ¢ponda docmuenam 1/10 om
xanumana na JIPY>KECTBOTO.

/3/ lpyeu usmounuyu Ha ¢ono “Pezepeen” ca: - opyeu uzmounuyu, npedsudenu ¢ Ycmasa uiu no
pewenue Ha Obwomo cvopanue.

Yn. 186. /1/ Koeamo cpedcmeama na ¢hond “Pesepsen” cnaouam noo MUHUMATHUS pasmep, YCMAaHOGeH
6 npeoxoonama anunes, [JPYKECTBOTO e 0avoicHo 0a 6b3¢manosu cpedcmeama no Gonoa 0o
oocmueane Ha MUHUMATHOMO PAGHUWe 8 CPOK 00 MPU 200UHU.

/2/ Cpeocmeama no ¢hono “Pesepsen” mocam 0a ce u3nonzeam 3a noKpugane Ha 3a2you om 0etiHocmma
na JIPYKECTBOTO cvenacro Oelicmeawjomo 3aKOHOOAMENCME0, d 8 Ydcmmd, Hpesuuasaua
HeooOX00uMus Munumaner pasmep no peuwenue Ha Obwomo cvopanue u 3a yseaudagane Ha Kanumaia
na J[PY)KECTBOTO.

Yn. 186. Cwgemvm Ha Oupexkmopume Mmodice Oa onpedenu obpazysanemo u Ha opyeu onoose,

‘

uzmodHuyume, HavuHume Ha Ha6upaHe HA cpedcmeama u npedna%aueﬁuemo um.

III. B Yn. 31 ce 0obasa an. 5, kakmo cneoea:

,/5/ Cveemvm Ha Oupexmopume 83emMa peuienust 3a cKio4eane Ha coenxu no yi. 236, ar. 2 om T3 ¢
npeosuUdeHomo 3a moea eouHodyuue, 00KOIKomo pasnopedoume na 4. 114 u cn. om 3K unu opye
HOpMamugen akm He npeosudicoam opyeo. *
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Ha 31.05.2023r. [dpyxectBoTo npeacraBu npex KOH, B®b u obmectBenocTTa upe3 MHpocToK 1
yeOcTpanunara Ha J[pyxectBoro YBemomieHue mo wi. 1121 ot 3IITIIK u B 3ak0HOBO onpeieIcHUs
CpOK, ¢ KoeTo JlpyxkecTBOTO choOIaBa, 4ye B pe3yiTaT Ha YNpaKHSABaHE Ha MpaBa MO EMHUCHS
Bapantn ¢ ISIN BG9200001220, ca 3ammcanu u wumsmsmio 3amiatrean 1 100 000 Opos
HOBU,00MKHOBEHH, OC3HAMYHM aKIMH, C MPaBO Ha IJ1aC MU ¢ HOMUHAJHA CTOMHOCT 1 JIB. BCsKa.
[Ipensun ToBa Ha 30.05.2023 1. ¢ per. Ne 20230530153231 B TPPHOJIHI] e Bniucana mpomsiHa B
pa3Mep Ha kanurtana Ha apyxecTtBoto oT 1 181 160 nB. Ha 2 281 160 18B., pasznpeaenenu B 2 281 160
Opost OOMKHOBEHH, O€3HAMYHHN aKIIMH, C TIPaBO Ha IJ1ac ¥ ¢ HOMUHAIHA CTOWHOCT OT | JIB BCsIKa.

Ha 01.06.2023 r. [Ipy»ecTBOTO nOTy4n opuuuaines AKT 3a perucrpauus ot Llentpanen [lenozurtap
AJl, no cunata Ha Koiiro, LlenTpanen Jlemo3urap perucTpupa U Npu3HaBa yNpaKHEHUTE BapaHTU
KaTo aklMW 3alKiCaHd C yBeJIMYeHHueTo Ha kanutana Ha Anda bearapus AJl. CnemomartenHo,
JOKyMEHTa 3a perucTpalys LUTHPa YBEJINUYEHUETO Ha KalHuTala KaTo ce OCTAaHOBsIBa 3amuca Ha 1
100 000 neBa, exkBuBanented Ha 1 100 000 O6post akimu, KbM HAcCTOSIIIMS KanuTail Ha J{py*’ecTBOTO
B pasmep Ha 1 181 160 nB., KaTo 1O TO3M HAYUH CIIE] YBEINYECHUETO KAlUTala € U34UCIIeH Ha 2 281
160 nB. AxTa 3a peructpamnusTa nmocousa ,,Ceint ['eiitopunsi Pecopt EOO/] 1 BGA Management
GmbH karo BapanToabpkarenute 3anucanu 1mo 550 000 n1B. BcekH.

Ha 01.06.2023r. Ha ocnoBanue ui. 30, an. 1, T. 3 or 3K®H, "Anda bbarapus" AJl npencrass AKT
3a peructpanus uznajaeH ot Llenrpanen Jleno3utap A/l OTHOCHO PEerUCTPUPAHETO HA YIPAKHCHHUTE
BapaHTH KaTO BITMCAaHW aKIMM B yBEJIMYCHHETO Ha kanurtana. CiemoBarenHo, ¢ ToBa "Auda
bearapus" AJl ysenmum kammrama ¢ 1 100 000 nmeBa (eAMH MHJIMOH W CTO XWIAIW JieBa). B
npwiokeHue KpM Akrta 3a Peructpamus ot Ilentpanen [lenosutap AJ] Oe mpeacrtaBeHO u

VY nocrosepenuero ot [lomencka banka 3a mocTenuiuTe CpeacTBa Mo HaOuUpaTelIHaTa CMETKa Ha
"Anda bearapus" A/l

Ha 08.06.2023r. Komucus 3a @unancoB Hanzop uznane Pemenue Ne 608-E, no cunara Ha KoeTo
K®H npusHaBa u 3anucBa yBenndeHus kanurai Ha Anda bearapus AJl.

Ha 08.06.2023 r. [IpyXecTBOTO MpeICTaBU NPEACTABH YBEIOMJIEHHS 3a 3HAYUTEIHO [SJI0BO
yudacTtue Ha akipoHepute BGA Management GmbH u Ceiinr I'eiit6pusn Pecopr EOO/L, 3anucanu
aKIUH OT YBEJIMUEHHS KarmuTal Ha J[py»KecTBOTO upe3 yrpaKHsIBaHE Ha IpaBara 110 BapaHTHUTE.

CJ'IC,Z[OBaTeJ'IHO AAJIOBOTO Y4aCTHEC HAa BCCKU €AWH aKIITMOHECD B Z[py}i(eCTBOTO € CBIIOCTAaBCHO NIpCan
1 CJIC] YBCJIMYCHUETO Ha KallyTalla B Ta6J'II/ILII/ITC KaKTO CJICABa:

Kanuran na Andpa bearapust A/l Ilpean yseiaudenunero — 1 181 160 1eBa
AKIHOHEp % Opost

BGA Management GmbH 33.02% 390 000
Banepu I[lerpos Kutes 20.85% 246 250
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Anton Epokxune 17.96% 212 173
Xaitan PycBypm 16.00% 188 986
®AKTOPU AT 12.17% 143 750
Bera Kopm AJ] 0.00000085% 1

Kanuran na Anda bearapus AJl Caen yBeauuenuero — 2 281 160 neBa
Axkunonep % opost
BGA Management GmbH 41.21% 940 000
Ceiinr eitbpubn Pecopt 24.11% 550 000
Banepu I[lerpoB Kutes 10.79% 246 250
AnToH Epokxune 9.3% 212 173
Xaitan PycBypm 8.28% 188 986
OAKTOPU AL 6.30% 143 750
bera Kopm AJ] 0.00000044% 1

Ha 22.06.2023r. Anda bearapus nomyun nucmo ot bearapcka ®@onznosa bopca ¢ usx. Homep
Ne552/22.06.2023, ¢ koeto b®b yBemoMmsBa 3a CBOETO pEIIEHHE OTHOCHO BIMCBAHETO Ha
YBEIUYCHMs KanmuTai, a UMeHHO: BbB Bpb3ka ¢ Pemenune Ha KOH No 608-E ot 08.06.2023 r.
OTHOCHO BITMCBAHE Ha I1OCJIE/IBAIIA EMUCHS aKIMH, B PETUCTHPA HA ITyOJIMIHUTE IPYKECTBA U APYTU
€MHTCHTH Ha IleHHM KHibka mo wi. 30, am 1, 1. 3 or 3K®H, Bogen or K®H, CnBerbT Ha
nupekropure Ha BOB AJl, Ha ocHOBanue wi. 33, an. §, BbB Bpb3ka ¢ wi. 19 ot Yacr III [Ipasuia 3a
JOIIyCKaHE J10 ThProBus, JOIyCKa A0 Thbproeus Ha CerMeHT akuuu Ha AnrtepHaTuBeH nasap BaSE

nocJeBallia eMUCHs aKIMH, KaKTO ClIe/Ba:

- Emurent: Anda bearapus AJl;

- ISIN kox Ha emucusara: BG1100038097;

- bopcos ko Ha emucusita: ALFB;

- Pasmep Ha emucusta npeau ysennuenuero: 1 181 160 ns.;

- Pa3zmep na yBenuuenueto: 1 100 000 n1B.;

- Pasmep Ha emucusra cieq yBennuenueto: 2 281 160 ns.;

- Bbpoit akuu cnen ysenuuenuero: 2 281 160 akiuu;

- HomunanHa croitHoct Ha efqHa aknus: 1.00 (exuH) nB.

- Bun akuuu: oOMKHOBEHU, MOMMEHHHU, O€3HAIMYHM C TIPABO Ha IJ1ac;

- laTa Ha BbBexaHe 3a Thprous: 26.06.2023 r. (MOHEIETHHUK).

Ha 29.06.2023r. JIpy>kecTBOTO npoBeie peaoBHO roauiHo O011o cbOpaHue Ha aKIMOHEPUTE
C YHHKaJIeH nAeHTUHUKAIIMOHEeH Homep Ha chOuTrero ALPHABGGM?29062023.
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[Ipu cna3BaHe M3UCKBaHUATA Ha Wi. 225 u ui. 226 or THProBckus 3akoH Oe W3BBpPILIEHA
perucTpanys Ha akUMOHepUTe Ha J[pyKeCTBOTO IO CIUCBK, IPEeNOCTaBeH OT “lleHTpasieH
nenoszutap AJl Ha ocHoBaHue wi. 1156, an. 2 or 3akoHa 3a MyOJUYHO MpeaaraHe Ha [CHHH
kamwka (C3IIIHK”). Cnex npuxiaroyBaHe Ha perucTpanuara Oe¢ KOHCTaTHUpaHO, 4Ye Ha
3aceJaHNueTO MIPUCHCTBAT CICAHUTE aKIIMOHEPU, & HMEHHO:

1. BI'A MennaxmbHT 'MBX, ¢ per. Ne FN 512164H, nputexaBamo 940 000 (1eBeTCTOTHH
U 4YeTHpHJeceT XWIAAH) Oposi akIMH ¢ NpaBo Ha ruac, npexacrasisBamy 41.21% or
KanurtaJjaa Ha [[pyxectBoTo, upe3 M3nbianurennus gupekrop- @pany Oepunrep

2. ,,Ceitnr Teiiopuba Pecopt® EOO/, ¢ EUK 175286214 npurexxkaBamo 550 000
(MeTCTOTHH U TMeT/AeceT XUJIsiAn) Oposi aKIMHU ¢ MPaBo Ha riac, npejacrasisiBamm 24.11 %
oT KanuTaua Ha J[pykecTBoTo, upe3 ynpasutens Ctanumup MapuHoOB

3., AKTOPU*“ AJl, c EUK 121550393, npure:xkaBauo 143 750 (cTo yerupuaecer u Tpu
XWJISIIM CeIeMCTOTHH M MeTaeceT) OPosi aKIMHM ¢ MPaBo Ha rJac, npeacrasisaBanm 6.30%
oT kanurtajga Ha JlpyxkectBoTo, upe3 M3mbaHutennus nupektop dumutbp JumMutpoB
IiBeTaHoB.

3acenanueTo 6€ MPOBEICHO MPH THEBEH pel Ha 0a3a Ha KOWTO 0siXa IJlacCyBaHU M NMPUETH CIICTHUTE
pelIeHus:
o 1. 1 or /IHeBHuUd pen:

O6moTo chOpaHue Ha aKIIMOHEPUTE MpreMa JokiIaaa Ha ChBeTa Ha JUPEKTOPHUTE 3a JEHHOCTTA Ha
HpyxectBoTo mpe3 2022r.
IIo 1. 2 ot JIHEBHHUS pe:

OO6moTo crOpaHHe Ha aKIMOHEPHUTE MpHEeMa JOKJIaJa Ha HAa3HAYCHHS PETUCTPHUPAH OIUTOP IO
logumaus puHaHcoB otueT Ha [lpykecTtBoTo 3a 20221
o 1. 3 or /IHeBHud pen:

OO0moTo chOpaHKUe Ha AKITMOHEPHUTE MTPHEMa 3aBepeHus [ 0IuIIIeH HHANBUIYyaJICH (PUHAHCOB OTYET
Ha JIpyxecTtBoTO 32 2022r.
IIo 1. 4 ot JIHeBHHUS pe:

OC mpuema mpemyio’)keHUeTo, HampaBeHO oT ChBeTa Ha JAMPEKTOPUTE, Jla HE CE pasmpeaess
nuBUaeHT 3a 2022r.
IIo 1. 5 OT AHEBHUS PEM:

OC ocBoOokmaBa OT OTTOBOPHOCT wieHOBeTe Ha ChBeTa Ha TUpEKTOpUTe Ha J[py>KECTBOTO 3a
neitHocTTa UM mpes 2022r.

Io 1. 6 ot /IHeBHUS pen:

OC wm3bupa omutopcko apyxectBo ,bH Omur Koncynt* EOO/, EUK 204539965, c
peructparuones Homep 178 upes boxunap Mopnanos Haues, IMmioMipan ekcrepTcYeTOBOIUTE,

perucTpupaH oauTop, npurexanai gurmioma Ne 0788 3a peructpupan oJuTOp Ha JPY>KECTBOTO 32
2023r.
o 1. 7 ot /IHeBHUA pen:

OO6moTo chOpaHHe Ha aKIMOHEPUTE TIpreMa oTdeTa Ha J{upexTopa 3a Bph3KH C HHBECTUTOPHUTE 32
2022r.
IIo 1. 8 ot JIHeBHUS pe:

OO6moTo chOpaHHe Ha AKIUOHEPHUTE MpHeMa TOAUIIHUS A0KiIaa Ha OAMTOPCKHUS KOMUTET 3a
neitHocTTa npe3 2022r.
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Io 1. 9 ot JlHEeBHUS pe:
OO6moTo crOpanue Ha aknnoHepuTe npruemMa Jloxinana Ha ChBeTa HAa TUPEKTOPUTE 32 U3ITBIHEHUE

Ha [lonutukara 3a Bp3HarpaxaeHusTa Ha pysxxectsoto 3a 2022r., U3rOTBEH U

IIpeCTaBeH OT ujaeHoBeTe Ha ChBETa HA TUPEKTOPUTE.

Ilo 1. 10 ot JIHeBHUS pen:

OO0cpxIane Ha MpeIoKeHUE 3a 0cBoOOknaBane Ha Jlumutep JlumutpoB L[BeTaHoB KaTto

yieHd Ha CbBeTa Ha Jupekropure Ha “AJIOA BBJIIAPUA” AL

Cren npoBefieHO OOCHKIAaHE, aKLIMOHEPUTE B3€Xa EJMHOMAYIIHO PELICHUE Ja He OCBOOOXKIaBaT
Humutsp dumutpos [[BetanoB kato uieHn Ha CohBera Ha [upexropure Ha ,,AJIOA BBJII'APUA”
AJl. lumutsp LBeTaHOB MpoabIKaBa Aa U3ITBIHIBA PYHKIIUATE

cu Ha 4ieH Ha CbBeTa Ha AUPEKTOPUTE, KAKTO J0 Cera.

I[IpexBua npoBeneHoTo rjacyBane, QOomoro cnopanue Ha ,AJIDA BbJITAPUA“ AJl B3e
pelieHue:

He ocBodo:xnaBa Jumutsp JumutpoB LlBeTanoB kato 4ien Ha ChBeTa Ha {upeKkTopuTe HA
»AJIDA BBJIITAPUA” A/l Iumutsp LiBeTanoB npoabaxaBa 1a W3NMbJIHABA (YHKIMUTE CH
Ha wieH Ha ChBeTa HA IMPEKTOpPUTE (€3 MpPoMsiHA.

o 1. 11 ot JIHeBHUs pen:

I'-a ®pann depunrep, NPUCHCTBAIL JIMYHO HA JHEIIHOTO CHOpaHWE, MOTBBPAM Ipe.
IIPUCHCTBALIMTE BEPHOCTTA HA JAHHUTE B IIPEJOCTABEHUTE [10-PAHO OT HETOBA CTPAHA CBUIETEIICTBO
3a ChIUMOCT M Jieknapanuu 1o uwi. 116al , an. 2 u an. 4 ot 3IIIIK xbM natata Ha TpPOBEXIaHE HA
HACTOAIIOTO 0010 ChOpaHue.

I'-n depunrep B3e nymara U U3pas3H KeJaHUETO CH Jla OTTEIIM CBOsATA KaHIUAATypa 3a 4ieH Ha
CpBeTa Ha AMPEKTOPHUTE, MOPAAM BH3HUKHAIM CIYy)KEOHM aHTaXMMEHTH, KOUTO He Ouxa My
MO3BOJIMJIM J1a U3ITBJIHABA €(PEKTUBHO 3a/IbJKEHUATA CH.

[TpuchcTBammTe aKIMOHEPH, CIIEA MPOBENEHO OOCHXkKAaHEe, B3eXa pEIIeHHE Ja He ce IMpHuemMa
KaHauaaTyparta Ha r-H ®epunrep u 1ol 1a He Obae U30UpaH 3a wieH Ha ChBeTa HAa TUPEKTOPHTE,
MpeIBUJ U3THKHATUTE OT HETO MPUYHHU.

O0moTo cr0panue B3e eIMHOAYILIHO pelleHue, Ye He MpHeMa KaHAuaaTypara Ha r-H ®paHiy
®epunrep 3a wieH Ha CbBeTa Ha JHPEKTOPUTE, MOPAaAU Bb3HUKHAJINTE MY CJIY:KeOHH
AHTa’KMMEHTH, KOUTO HSIMA /1a MY NO3BOJIAT /1a U3NbJIHABA e)eKTHBHO

3a/IbJIKEHUSATA CH.

o 1. 12 or J/IHeBHUS pe:

I'-n MBap CBeHCOH, MPUCHCTBALL JINYHO HA JHEUTHOTO ChbOpaHue, MOTBBPIH Mpel MPUCHCTBAIINTE

BEPHOCTTA HA JJAHHHUTE B IPEIOCTABEHUTE MO-PAHO OT HETOBA CTPaHa CBUIETEIICTBO 38 ChANMOCT H
neknapanuu no wi. 116al , an. 2 u an 4 or 3IIILK xbM garata Ha TpoBEXJaHE HA HACTOSILOTO
00110 chOpaHwue.

Crnen mpoBeneHM KpaTku Juckycuu, OOmoro cwhOpanue Ha akumoHepure mpeusdbupa HBap
Cgencon, pojeH Ha 27.12.1967r., ¢ agpec: tp. Codwus, yiu. ,,burna* Ne 18, et. 3 3a unen Ha ChBera
Ha pgupekropure Ha JlpyxkectBoro M HM3nbIHHTENEH AMPEKTOpP, KOWTO JAa IpEeACTaBIIsABa
Jpy>XecTBOTO W OTIpeiess 1a BHECE TapaHIIKs 32 CBOETO yIpaBJICHHUE B pa3Mep Ha TPUKPATHOTO CH
MeCceUHO OpYyTHO Bb3HATrpaXkJcHHE B JIeBa, B ClIy4aii, ye ¢ pemienre Ha OOmoTo chopanue i Obie
OTIPE/IETICHO, PECIl. M3TUIATEHO Bh3HArpaXKIeHne KaTo WwieH Ha ChBeTa HA TUPEKTOPUTE.

IIo . 13 ot JIHeBHUS pen:

I'xa Jlanmena BesweBa, mpuchcTBama JHMYHO HA JHEIIHOTO ChOpaHHE, MOTBBPIU MpPEN

NPUCHCTBAIIUTE BEPHOCTTA HA AAHHUTC B IPEAOCTABCHUTC I1IO-PAaHO OT HelHa CTpaHa CBUACTCIICTBO

64



AJI®A BBJIFTAPUA AL
Hoknad 3a delinocmma u mexouHeH ®uHaHcoe omyem KbM 06.11.20232.

3a ChIUMOCT M Jieknapanuu 1o ui. 116al , an. 2 u an. 4 ot 3K kbM naTata Ha TpOBEXIaHE HA
HACTOSAIIOTO 0010 ChOpaHue.

Crnen mpoBeneHn KpaTku nuckycuu, OOmoro chOpaHMe Ha akIMoHepwuTe npen3dupa [lanumena
Besuesa, ¢ ETH 6710165350, ¢ mocrosinen aapec: rp. Pyce, yu. ,,YunpoBou‘ Ne 58, Bx. 2, eT. 3 3a
yeH Ha ChBeTa Ha AWpEKTOpUTe Ha [[pyKEecTBOTO W ompejaens Ja BHECE TapaHIHsA 32 CBOCTO
yIpaBJeHHE B pa3Mep Ha TPUKPATHOTO CH MECEYHO OpYTHO Bb3HArpakJIeHHE B JIEBA, B CIIydyal, ue
¢ pemenre Ha O0mOTO CHOpaHHE ¥ OBE ONPEEICHO, PECIT. U3IIATCHO Bh3HATPAXKICHUE KaTO WICH
Ha ChBeTa Ha TUPEKTOPUTE.

ITo 7. 14 ot JIHeBHUS pen:

OO6moTto crOpanue npuema HoBa [lomuTHKa 3a Bh3HarpaxaeHusTra Ha ChbBeTa Ha TUPEKTOPHTE,
CBIJIACHO MUCMEHUTE MaTeprau.

[Tpunosxenue: [onutrka 3a Bp3HarpaxaeHusTa Ha wieHoBeTe Ha ChBeTa HA TUPEKTOPATHTE.

Ilo T. 15 ot JIHeBHMSA pen:

OOmoTo chOpaHMe Ha aKLUOHEpUTE IpUeMa IMPOMsSHA B pa3Mepa Ha Bb3HArpakJCHUsATA Ha
yieHoBeTe Ha ChBeTa Ha IUPEKTOPUTE, CHITIACHO MMCMEHNUTE MATEPHAIU U JIOITbJIBAHE HA BCAKA OT
NPEJOCTABEHUTE KbM MOMEHTA TapaHIMK 3a YIpaBJICHUE 0 pa3Mepa Ha 3 OpyTHH MeCe4HU
BBb3HAIpaXKACHUS. HpennoxceHI/Ie 3a I[MpOMsAHA BbB Bb3HAIPAXKIACHUATA HA YJICHOBETC HA CnBera Ha
TUpPEKTOpUTE: BpyTHOTO MECEeUHOTO Bb3HArpaXkIIEHUE HAa BCEKM OT uieHoBeTe Ha CbBeTa Ha
aupekropure na € 3 000 nB.; JlombiBaHE HAa NPEJOCTAaBEHUTE KbM MOMEHTA TapaHLMU 3a
ylpaBlieHHe 10 pa3Mepa Ha 3 OpyTHH Mece4yHU Bb3HarpaxjaeHus wiu 10 9 000 neBa 3a Bceku oT
yieHoBeTe Ha ChBeTa Ha JUPEKTOPHUTE.

OO0moto cbOpaHme Ha aKIUHOHepHUTe NpHeMAa pelleHHe 3a INPOMsHAa B pa3Mepa Ha
Bb3HATPAKACHUATA HAa wieHoBeTe Ha CbBeTa Ha JAUPEKTOPHTE, CHIJIACHO IHCMEHHMTE
MaTepHaJli M [0NbJBAaHe HAa BCAKA OT IPeJOCTABEHMTe KbM MOMEHTa TapaHIUH 32
ynpaBJjieHHe /10 pa3Mepa Ha 3 OpyTHH Mece4yHHM Bb3HarpaxieHusi. BpyTHoTo meceuHoTO
Bb3HArpa:KAeHHe Ha BCEeKHU OT WieHoBeTe HA ChBeTa Ha qupekTopure ctasa 3 000 JB.;
JlonbiBaHe HAa NMpeAOCTABEeHHMTEe KbM MOMEHTA FapaHIMM 3a yNpaBjeHUe A0 pasMepa Ha 3
OpyTHU Mece4yHHU Bb3Harpa:kaenus uim 10 9 000 n1eBa 3a Bcexku oT wieHoBeTe Ha ChBeTa Ha
AUPeKTOpHUTe.

o 1. 16 or JIHeBHUS pen:

OO0moTo chOpaHMe Ha axKIMOHEpPUTE OM00psSBa cXema 3a MPEJOCTaBIHE Ha MPOMEHIIUBO
BBb3HATrpaKACHUE Ha WieHOBeTe Ha ChBeTa Ha AUPEKTOPUTE, ChIIIACHO METOAMKA 32 OTIpeiesIsiHe Ha
MPOMEHJIMBOTO Bbh3HArPAXKICHUE Ha wieHOoBeTe Ha ChBETa HA JUPEKTOPHUTE, KOATO € Hepa3JeiHa
yac ot [lonuTukara 3a Bb3HArpaXKJAeHUATa Ha WwieHoBeTe Ha ChbBETa HA JUPEKTOPHTE.
[Mpunoxenne: MeTtoauka 3a onpenensHe Ha MPOMEHIMBOTO Bb3HATPa)KICHHE Ha 4YJICHOBETE HA
CwBera Ha nupekropute, Kosto e [Tpunoxenne Ne 1 xbm [lonuTrkara 3a Bb3HArpaxaeHUsITa Ha
ynieHoBeTe Ha ChBeTa Ha IUPEKTOPHUTE.

ITo 1. 17 ot /IHeBHUSA pe:

1. O6womo cvbpanue na akyuonepume npuema Ho08 yCmas Cve CleOHUme NPOMeHU 8
Yemasa na ,, AJI®A BBJITAPHUA “ A/l, a umenHo:
L. Jlobass ce noe pazoen II* ,, [lokpusane na 3azyou* cve creonume paznopeoou.:

, Yn. 10 a/l/ 3aeybume no 2o0uwnus bananc uau om npeodxooHu 200UHU ce NOKPUam om Gouo
[z »
Peszepsen”.
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/2/ Koeamo oeticmeumennama cmouHOCm HA Kanumania cnaore noo Homunainama, Oouomo
CcvOpaHue Ha aKyuonepume Modce 0a 63eMe peuleHue 3a NOKpusawe Ha 3azyoume upes
OONBIHUMENHU 6HOCKU. Pewenuemo 3a0vaxcasea akyuonepume, KOUmo ca 21acy8aiu 3a Hezo.
AKryuonepume, Koumo ca 21acy8anu nPoOmus, 00 Kpas Hd CbUiomo 3acedanue Mo2am 0d 3as6sm,
ye npuemam peuieHuemo.

/3/ Axo He 83eme peutenue 3a OONbIHUMENHU HOCKU, 8 cyuas no ai. 2, Obwomo cvopanue na
akyuonepume 63ema peuieHue 3a Hamaiseane Ha Kanumaid, a ako mou e nod MUHUMAIHO
oonycmumusi pasmep — 3a npekpamseane Ha J[PYKECTBOTO upe3 nukeuoayus uiu
npeoopaszy8anemo My 8 Opyi#cecmeo C 02pAHUYeHa OM20B0PHOCH, 8 KOemo aKyuoHepume
noy4asam 0s108e, Cbpa3mMepHo Ha npumedcasanume akyuu.

1. Jlobassm ce nosu un. 18a, 186 u 186 kakmo creosa:
, Yn. 18a. /1/ IPY)KECTBOTO ob6pa3sysa ¢hono “Pezepsen ™.

/2/ 3a ¢ghono “Pesepeen” JPYKECTBOTO omoens nati-manko 1/10 om newanbama cneo
obnazanemo u ¢ 0aHvYu U npedu UNIAWAHEeMO HA OUBUOEHMU, OOKAMO cpedcmaeama no poHoa
oocmuenam 1/10 om xanumana na J{PYXKECTBOTO.

/3/ pyeu usmounuyu na ¢oono “Pezepsen’ ca: - Opyau usmounuyu, npeosuoeru 8 Ycmasa unu
no pewenue na Obuomo cvbpanue.

Yn. 186. /1/ Koeamo cpedcmseama na ¢pono “Pesepeen” cnaonam nod MUHUMATHUSL pa3mep,
ycmanosen 6 npeoxoonama anunest, J[PYKECTBOTO e onvoicho 0a 6b3¢manosu cpeocmeama
no ¢oroa 0o docmueane Ha MUHUMATHOMO PABHUWE 8 CPOK 00 MpPU 20OUHU.

/2/ Cpedocmeama no ¢pono “Pezepsen” mozam 0a ce uznonzeam 3a nokpueame Ha 3azyou om
oetinocmma Ha J[PYKECTBOTO cvenacho oelicmsauiomo 3aKoHO00amencmeo, a 68 4acmmad,
npesuulasawia HeobxoouMus MUHUMAaien pasmep no peuterue Ha Obwomo cvbpauue u 3a
yeenuuasane Ha kanumana na [PY)KECTBOTO.

Yn. 186. Cveemvm Ha Oupekmopume modxice 0a onpeoenu oopasyeanemo u Ha opyeu honooese,

‘

UMOYHUYUmMe, HAaYUHUmMe Ha HAbUPaHe Ha CPeOCmMEama u NPeOHAHAYEHUEemo um. *
III. B Yn. 31 ce 0obass an. 5, kakmo creosa:

,,/3/ Cveemvbm Ha Oupekmopume 83ema peuenus 3a CKuo4eane Ha coeaku no 4i. 236, ar. 2 om
T3 ¢ npedsudenomo 3a moea eounooyuiue, 0OKOIKomo pasnopeooume ua un. 114 u ci. om

3

SHIIIK unu Opye nopmamueen akm He npeosudcoam opyeo.

IHo 1. 18. OT lHeBHUSA pen:

ITo ropuuTe perieHus He Os1Xa HAIPABEHU KAKBUTO U Ja OWJIO BB3PakEeHUS.
C B3emaHeTo Ha ropHuTe penieHus J{HeBHUS pes Oe n3uepriaH U 3aceJaHueTo 0e 3aKpUTO.

KbM 1poToKOJ1a M MATPHAIIMTE Os1xa OpeaACTaBCHU U CIICAHUTC MMPUITOKCHUA

1. CiMchk Ha IPUCHCTBAIINTE aKLIMOHEPH;
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2. CnuchK Ha akIMOHEPUTE, NpeAcTaBeH oT ~LlenTpanen nenosurtap” AJl;

3. Ilpotokon ot pemienne Ha ChBeTa Ha JTUPEKTOPHUTE, 3a CBUKBaHe Ha OOmo chOpaHue Ha
aKLMOHEPUTE;

4. Ilokana 3a cBukBane Ha O010TO CHOpaHHE;
5. ¥YcraB

6. [TonuTuka 3a Bp3HArpakKaeHus Ha wieHoBeTe Ha ChbBeTa Ha IUPEKTOPUTE C IIPUIIOKEHHUE.

Ha 03.07.2023r. [pyxectBoTro nostyuu nucmo ot ,, TEPE3VH XAYCOEPBAJITYHI™ EOO/,
c EMK 202969548, cbe cenanuiiie u anpec Ha ynpasienue rp. Codus, n.x. 1408, p-u Tpuanuua,
yiL. . Jlumutsp Manos* Ne 10, B kauecTBOTO cH Ha npuTexkaren Ha 126 503 595 6post BapanTy,
npeacrapisiBaiiy 65.28% ot emucus Bapantu ¢ ISIN kog BG9200001220, no cuiiata Ha KOETO,
»TEPE3VUH XAVYC®O®EPBAJITYHI* EOO/] otnpaBst uckane mo pena Ha 1. 22. Penm 3a
yIpaXHSABaHE HAa BapaHTUTE /TIPaBO Ha 3amucBaHe Ha 0a3oBus WHCTpyMeHT/ oT Ilpocmekt 3a
MyOMUYHO TIpeUIaraHe Ha BapaHTH, W3ajeHu oT ,Anda bearapus” AJl, moTBepaeH C
pemenneNe742-E/07.10.202 1r. na Komucusita 3a ¢puHancoB Haa30p 10 ChBeTa Ha TUPEKTOPUTE
Ha ,,Anda bearapus” A/l 3a cBukBaHEe Ha 00110 CbOpaHME HAa NPUTEKATEIUTE HA BapaHTH B
Cpok A0 14 nHU OT moSTy4yaBaHETO Ha HACTOSIIOTO UCKaHEe, Ha KOETO J1a ObJe B3ETO pelIeHHe 3a
ynopaxHsBaHe Ha npaBata no Bapanture. ,,EPESVUH XAYCOEPBAJITYHI™ EOO/ e
MpHUTEXaTeN Ha ToBeue OT 3% OT ocTaThuHUs (HEyInpa)KHEH) pa3Mep Ha eMUCHUSITA BapaHTU—

B Ta3u Bpb3ka, Ha 05.07.2023 r. B cemanuiiero Ha ApyxkecTBoTo B rp. Codus ce mposese
3acenanue Ha CpBera Ha aupektopute (CJ), Ha KoeTo Osxa B3ETH CIEAHUTE PEIICHUS:

1.06cpx1aHe ¥ IpUeMaHe Ha pellleHUe 3a CBUKBaHE Ha 00110 chOpaHue Ha MpUTEeKaTeTUTe Ha
BapaHTH Ha ,,Anca bbarapus™ AJl, a UMeHHO:

CH na ,,AJI®GA BBIITAPUA” AJl, ¢ EHMK 200845765 cBukBa o00mmo cnOpanue Ha
nputexarenure Ha Bapantu Ha ,,AJI®A BBII'APUA” AJl na 14.07.2023 r. ot 10.00 yvaca
MectHO Bpeme EEST) mwnmm 07:00 waca koopauaupano yausepcanno (UTC) B cemanumiero Ha
npysxectBoto B rp. Codusi, Oyi. ,,Buroma* Ne 133, ¢ yHuKalneH UIeHTU(UKAIIMOHEH KOJ| Ha
ceoutnero: ALPHABGOSPV14072023 mnpu cneqHus THEBEH pel M TPeIIoKEeHUs 3a
pelieHus:, a Ipy Jurcara Ha kBopyM - Ha 24.07.2023 r. ot 10.00 gaca mectHo Bpeme EEST)
wi 07:00 yaca koopaunupano yHusepcanHo (UTC) B cemanmiero Ha APY>KECTBOTO B TP.
Codwus, Oymn. ,,Butoma* Ne 133.
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2. OmpenensgHe Ha JHEBHHUA pejl HAa OOIMIOTO ChOpaHWE Ha NMPUTESKATEIUTE HAa BAapaHTH, a
MMEHHO:

CJ/l na ,,AJI®A BBJITAPUSA” AJl npuema oOmoTo chOpaHrue Ha MPUTESKATSIUTE HA BapaHTH
Jla ce IPOBE/IE MPU CIICTHUS JHEBEH Pell U MPEeUI0KECHUS 3a PEIICHUS:

1. Ilpuemane Ha pelleHue 3a ymnpaXKHsSBaHE Ha IpaBaTa emucus BapaHTu c ISIN kox
BG9200001220, [Tpennoxenue 3a pemenue: OOMOTO chOpaHne Ha IPUTEKATEIUTE HA BAPAHTH
NpuemMa pelIeHue 3a yrpakHsBaHe Ha npaBata 1o emucus Bapantu ISIN kog BG9200001220

2. Paznn.

3. OOchxIaHe U MpueMaHe Ha TEKCT Ha MOKaHaTa, a UMEHHO: ,,CbBEeTHT Ha JUPEKTOPUTE HA ,,
AJI®A BBIITAPUA” AJl, rp. Codus, ¢ EMK 200845765, na ocHoBanue Ilpocnekt 3a
myOIMYHO Tpeyiarane Ha eMUCHS BapaHTH, U3JaieHu OT ,,Anda beirapus™ AJl, moTBbpAcH ¢
pemrenne No742-E/07.10.2021r. nHa Komucusta 3a puHAHCOB HAI30p, CBUKBA OO0 ChOpaHUe
Ha nputexarenauTe Ha Bapantu Ha 14.07.2023 r. ot 10.00 yaca mectHo Bpeme (EEST) umm 07:00
gaca koopauHupano yausepcanHo (UTC) B cemanumero Ha apyxkectBoTo B Tp. Codus, Oyl
L2Buroma“ Ne 133, ¢ yHHKaleH UICHTU(PHUKAIUOHEH KOA Ha  CHOUTHETO:
ALPHABGOSPV 14072023 nipu cineaHusi AHEBEH pell U MPEI0KEHUS 3a PEIICHUS:

1. Ilpuemane Ha pelieHHE 3a yNpakHsSBaHEe Ha MpaBaTa 1o eMucus Bapantu c ISIN kox
BG9200001220, [Tpennoxenue 3a pemenue: O0moTo cbOpaHue Ha IPUTEKATEIUTE Ha BApAaHTH
IpHemMa peleHue 3a yrpaxHsBaHe Ha rpaBaTa 1o emucus Bapantu ¢ ISIN kox BG9200001220;

2. Pazuun.

4. Pazgu.

CrwotBeTHO, Ha 06.07.2023r. IpyxectBoTto 00siBu npen KOH, bDb, I/l u obmecTBeHocTTa
nocpencTBoM miardopmara Ha MHPocTok marepuanu u Ilokana 3a ceukBane Ha OCIIB Ha
ocHoBaHue [IpocrnekT 3a myOianuHO npeanarade Ha 10 194 891 400 6pos BapanTH Ha ,,Anda
boearapus” AJl, notBbpaeH c pemenue Ne742-E/07.10.2021r. na Komucusara 3a ¢uHaHcoB
HaJ30p, CBUKBa 001110 chOpaHue Ha npuTexarenute Ha BapaHTH Ha 14.07.2023 r. ot 10.00 vaca
MectHO Bpeme (EEST) wm 07:00 waca koopaunupano yausepcaino (UTC) B cenanumieTo Ha
npyxectBoto B rp. Codus, O0yn. ,,Burtoma® Ne 133, ¢ yHuKkaneH uaeHTU(UKAIMOHEH KOl Ha
ceoutnero: ALPHABGOSPV14072023 mipu ciieHUS JHEBEH PeJl U MPEAT0KEHUS 32 PEIICHHUS:
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1. Ilpuemane Ha pelieHHE 3a yNpakKHsIBaHE Ha IpaBaTa 1o eMucus BapaHtu c ISIN kox
BG9200001220, ITpennoxenue 3a pemenue: OOmOTo chOpaHne Ha IPUTEKATEIUTE HA BAPAHTH
IIpyeMa peleHHe 3a yIIpakKHsIBaHe Ha IpaBaTa 1o emucus BapanTu ¢ ISIN kox BG9200001220;

2. Paznn.

Ha 10.07.2023r. HpyxectBoTo mnpenacraBu mnpen KOH, bdb, IIJI u oOmecTBeHoCcTTa
nocpeacTBoM miatdopmara Ha Mudoctok u caiita Ha [pyxecTBOoTO (hMHAHCOB OTYET 3a 1-BO
nectMeceure Ha 2023r.

C pewenue Ha npoBeneHoTo Ha 30.05.2023r. 3aeganue Ha CbBera Ha J{upekTopute, Ha KOETO
Oellie B3eTO PEIICHUE 32 Bh3JIaraHe v M3BHPIIBAHE Ha MEXKIMHECH OJTUT Ha JPYKECTBOTO, C KOETO
CbBeTa Ha TUPEKTOPUTE Bh3JIara Ha oguTopcko apyxectso ,,bH Onut Koncynt* EOO/, EMK
204539965, ¢ peructparmonen Homep 178 upes Boxwumap Mopnanos Haues, auromupan
EKCIIePT-CUETOBOUTEN, PETUCTPUPAH OAUTOP, mpuTexkanan] gurioma Ne 0788, na u3BbpIIH
MexauHeH oaut Ha ,,AJI®A BbJITAPUSA“ AJl, Bv3 ocHoBa Ha koeto Ha 16.07.2023r. "Anda
boearapus" AJl npencraBu npen K®OH, BOb, IIJI um obmecrBeHOCTTa MOCPEACTBOM
wiardopmara Ha MHbocTok 1 caiita Ha J{pykectBoTo U3BbHpeaen Onutupan @UHAHCOB OTYET
kbM 06.07.2023r. /3a nepuona 01.01.2023- 06.07.2023r./

Ha 14.07.2023r. B cepanuiiero u aapeca Ha ynpasienue Ha ,,AJI®A BbJI'APUA™ AJl, c EUK
20084576, 6yn. ,,.Buroma‘ Ne 133, ce mpoBezie CBUKaHOTO ¢ IOKaHa Ha CbBeTa Ha JUPEKTOPHUTE
(CH) na opyxectBoto ot 05.07.2023r., 3aceqanue Ha 00IIOTO ChOpaHUE HA IPUTEKATEITUTE HA
Bapantu (OCIIB), uznanenu ot ,,AJI®OA BBJICAPUA” AJl, rp. Codusi, Ha KoeTo O6€ B3eTO
CIIETHOTO pELICHHE:

OOmoro cpOpaHue Ha MpPUTEKATETUTE HA BapaHTHU NpHEMa pelleHHe 3a YNpakHsABaHE Ha
npasata 1o emucus BapanTu ¢ ISIN kox BG9200001220.

Ha CT)6paHI/ICTO IMpUCHCTBAXa CJICAHUTE MPUTCIKATCIIN HA BAPpAHTHU !

e CrosH Craiikos Craiikos, EI'H 6904165949, npurexasam 527 840 Bapantu
npencrasisgBamy 00.27 % ot u3naaeHuTe U HEYNpaKHEHHW BapaHTH

e TEPE3UH XAYC®EPBAJITYHI™ EOO/l, c EUK 202969548, nputexaBario
124 284 755 BapanTH, npencrasisaBaiiy 64.13% ot uznaseHuTe U HEYNpakKHEHU
BapaHTH, KakTo U 1 691 999 Bapantu npencrasisasamu 00.87 % ot nsnaneHure u
HEyNpaXHEHU BapaHTH.
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B Tasu Bpb3ka, Ha 17.07.2023r. ce mpoBeae HENPUCHCTBEHO 3acenaHue Ha CbBeTa Ha
mupekroputre (CJ) Ha Anda bearapus AJl, Ha KOETO NPEABHUI CIEAHHUS JTHEBEH pei
akieHTupail B3emaHeTo Ha perieHue 3a yBeIMYEHUE Ha KanuTaia Ha [[pyxkecTBOTO, 1OA
yCIIOBUE, Y€ aKIMUTE OT yBEIMYEHUETO OBbJAT 3amucalid OT IMpUTeXaTeluTe Ha BapaHTH, Ha
OoCHOBaHMe Ha pemieHue, 3akoHHO B3eTo Ha OCIIB ot 14.08.2023 r. bsaxa B3eTH ClieIHUTE
Pemenus:

HAJIOA BBIITAPUA“ AJl, ¢ EMK 200845765, cbe cenanuiie U aapec Ha YIpaBieHUE: Ip.
Codus, Oymn. ,,Butoma* Ne 133, Ha ocHOBaHme Ha pemenue, B3eto Ha OCIIB ot 14.07.2023 1.,
rnpuema perieHue Ha ocHoBaHue Wi. 195 u wn. 196 ot T3, Bp. wi. 113, an. 2, 1. 2 u ui. 8, ain. 2
or YcraBa Ha JlpyxecTBOTO, na yBenuuu kanurtana Ha ,,AJI®A BBIIIAPUAC AJl, upes
n3naBane Ha 10 193 791 235 6post 0OMKHOBEHN OE3HATMYHU CBOOOIHONPEXBHPIISIEMH AKIIHU
MOJT YCIIOBHUE, Y€ aKIMUTE OT YBEIMYCHHETO OBJAT 3alKCAU OT MPUTEKATCIUTE HA BapaHTH
emucusa ISIN xox BG9200001220, cwrimacuo IlpocnekT 3a myOnau4HO TpeiajiaraHe Ha [0
194 891 235 Opos Bapantu Ha ,,Anda bwarapus” AJl, noTBbpaeH c¢ pemieHue No742-
E/07.10.2021r. nHa Komucusita 3a puHAHCOB HAA30p.

1. KanuransT Ha [lpyxectBoro na Obae yBenuwdeH Ha ocHoBanue wi. 195 or T3 mpes
yIpaXHABaHE HA TIpaBaTa Ha MPUTEXKATEINTE Ha BapaHTH, U3JaieHH OT ,,Anda bearapus™ AL,
ISIN koxg BG9200001220 ma 3anmumar aknuud OT OBJACHIO YBEIWYCHHE Ha KalMTajga 4pes3
n3aaBaHe Ha 10 193 791 235 O6post 0OMKHOBEeHH O€3HAIMYHU CBOOOHOIIPEXBBPIISIEMHU aKIUH C
HOMHHAITHA CTOMHOCT 1 nieB Besika u emucuoHHa ctoiHOocT 1.00 71B. 32 etHa aKIHSA 1101 YCIOBHE,
4e aKIUUTE OT YBEIIMYCHUETO ObJAT 3aMMCaHy OT MPUTEKATENUTE Ha BApaHTH. Y BEINYEHHETO Ha
KanWraja Iie Ce W3BBPINM upe3 ympaxHsaBaHe Ha g0 193 791235 Opos Oe3HaIMYHU
CBOOOTHONIPEXBBPIIsieMU HeyNpakHeHH BapaHTu oT emucus ¢ ISIN kox BG9200001220, npu
M3Pa3eHO JKeJIaHKe 3a YIPAKHIBAHE OT CTPaHA Ha MPUTESIKATEIINTE HA BApaHTH.

2. Onpenens ,,IIspBa @uHancoBa Opokepcka kbina” EOO/[ 3a MHBECTUIIMOHEH MOCPEIHHK,
KOHTO J1a 00CIIyXH YBEIMUEHUETO Ha KamuTaia Ha ,,Anda beiarapus” AJ] u 3anucBaHeTo Ha
aKIMU, KOUTO 1€ OBbAaT U3aieHU OT J{py>KECTBOTO cpelly yIpaKHsBaHE Ha €UUCHs BAPAHTH C
ISIN xox BG9200001220.

3. Onpez[eml CJICAHUTE PEO, CPOK U YCIIOBHUS 3a U3BBPIIBAHC HA YIIPAKHABAHCTO HA BAPAHTHUTC
M 3allMCBAHCTO HA aKIITMHUTC, 4 UMCHHO!

L HpI/ITe)KaTeJ'II/ITe Ha BapaHTH UMaAT IIpaBO Ja 3allMCBAT aKIUKU OT MPECACTOAIIO
YBCIMYCHHUC HaA KalluTaJla Ha HPY)KCCTBOTO.

e PemeHuero Ha CI[ HC nIopaxxJa 3aIbJIDKCHUC 34 IPUTCIKATCIIUTC HAa BAPAHTH 11d
3alMMHIaT aKIyur CPpeIny IMPUTCIKABAHUTE BAPAHTH, 4 UM JaBa Bb3MOXKHOCT Ja YIIPAKHAT
TaBa IIpaBo. HpI/ITe)KaTeJ'II/ITC Ha BapaHTH, KOUTO HC Ca YIIPAKHUJIU ITPABOTO CH J1a
3alMMIaT akKiyur OT YBCIIMUCHUCTO HA KallMTajld, Bb3 OCHOBA Ha PCIICHHUCTO HA CI[,
MOTaT Ja HallpaBAT TOBA A0 MageKa Ha EMHUCHATA IIPU CbOTBETHUTE YCIIOBUA U PC. C
HACTBIIBAHETO Ha IMaJICKa Ha EMUCHUATA HEYITPAXKHCHUTE IIpaBa IO BaAPAHTUTE CC
mnoracsaBar.
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Haii-manko 7 nHu npeau onpezenenus Hadanen cpok 3a ynpakHsABaHE Ha BApAHTUTE,
Cl na ,,AJI®A BBJII'APUSA A/l onoBecTsiBa pELICHUETO 32 YBETUYEHUETO HA
Kanuraja, Ha4aJlHUus 1 KpallHus ~ CpOK 3a YNpakKHsBaHE HAa BapaHTUTE, UPE3
3alMCBAaHE HA aKLUU, KAKTO U APYTUTE CHLIECTBEHHU YCIOBHS Ha IIpeIaraHeTo.
Jpy>KecTBOTO OMOBECTSIBA PEIIEHUETO 10 MPEAXOAHOTO U3PEUEHUE HA UHTEPHET
CTpaHMIIaTa Ha UHPOPMALMOHHA areHIMs WIK APyra MEIHs, KOSTO MOXe J]a OCUTypH
e(deKTUBHO pa3NpOCTpaHEHHE Ha peryaupanara nHbopMmaius 10 oOIIeCTBEHOCTTa Ha
BCcHUKH abprkaBu wieHKH (MupocTok- hitps://www.infostock.bg/), na uarepuer
CTpaHHUIlaTa HA EMUTEHTA U Ha U30paHus Ja 00CIyKU YBEIMYCHUETO Ha KaluTasia
MHBECTUIIMOHEH MTOCPEAHHUK.

[IpaBo ma yyacTBaT B yBEJIMUYEHUETO HA KanuTaia Ha [[py»ecTBOTO, KaTO YIPaKHSIT
rpaBara 1o BapaHTHTE, UMAT JIUIaTa, IPUI00MIN BapaHTH HAi-KBCHO 5 pabOTHU JHHU
cJe[ JaTaTa Ha OIOBECTSIBaHE Ha choOmeHueTo mo wi. 89t, an. 1 ot 3IIILK Ta3u
nata e u Hauannara gata, Ha KOSITO MOTaT /1a ObJIaT YIIPa)KHEHU BapaHTUTE Ype3
3aIlMCBaHEe HA aKI[UH.

B pemenuero nHa ChBeTa Ha AUPEKTOPUTE CE€ OMPEIENsi CPOK OT 5 paOOTHH JTHU, B
KOWTO MOTrar Aa 0b/JaT ynpakHEeHU BapaHTHUTE, CYMTAHO OT HayaJlHaTa /aTa 3a
yIpaXHsIBaHE Ha IIpaBaTa Mo BapaHTUTE.

Kpaiinara nara 3a npexsbpiIssHE Ha BAPAHTU OT HACTOAIATAa EMUCHS € Hall-KBbCHO 5
pabOTHHM JTHU CJIe] JlaTaTa Ha OMOBECTSIBaHE HA ChOOIIEHNETO Mo wi. 89T, an. 2 ot
3K Ha unTepHeT cTpanunata Ha EMuTeHTa 1 Ha 00CIyXBalllKs HHBECTUIINOHEH
MMOCPETHHUK.

[IpuTexarenure Ha BapaHTHU, KOUTO MCKAT J]a YIIPAXKHSAT IIpaBaTa 1o TAX, CJIe/IBa J1a
HaIpaBAT U3PUYHO U3SBJICHHE 32 YIIPAXHSBAHE HA BAPAHTUTE KaTO MOAAAAT 3asBKa 3a
3aMMCcBaHe Ha aKIMK OT YBEJIMUYCHHUETO Ha KanuTaia Ha J[pyxkecTBoTo - EMuTEHT, B
CbOTBETCTBUE C HOPMAaTUBHUTE U3HUCKBaHUs, BKItounTenHo Hapenda Ne 38 ot
21.05.2020 r. va K®H, u 3annatatT eMHUCHOHHATa CTOMHOCT Ha 3alIMCAHUTE aKIIMH.
3asBKaTa 3a 3aMrcBaHe Ha aKIMK CE€ MOj[aBa J0 WHBECTHUITMOHHUS TTOCPETHUK,
oOcTyBalll yBEIHUEHUETO Ha KanmuTana Ha EMUTeHTa, TUPEKTHO WJIH Upe3 APYyT
JIMLEH3UPAH UHBECTUIIMOHEH MOCPEAHUK, IO YUSITO CMETKA B ,,LleHTpanen genosurap”
A/l ca peructpupanu BapaHTUTE Ha CbOTBETHUS TUTYJISIP, KOWTO OT CBOSI CTpaHa
U3Mpalia 3asiBKaTa 10 HHBECTUIIMOHHUS MOCPETHUK, 0OCTYKBAIll YBEIMUYEHUETO HA
KaIMTaja.

B ciydanTe, B KOUTO 3asBJICHUETO C€ MOAAaBa OT IMbJTHOMOIIHUK, MIOCTEAHUAT CJIe/IBA
J1a ce JIESTUTUMHUpPA C U3PUYHO MMMUCMEHO IIBJIHOMOIIHO ¢ HOTapHallHa 3aBEpKa Ha
MOAMNKCA Ha YII'bIHOMOIIUTENS.

EnnoBpemeHHO ¢ mogaBaHeTO Ha 3asBJIICHUETO 3a 3alMCBAaHE HA aKIIHH,
BAPAHTONPUTEKATEIUTE MOIABAT MPE] UHBECTULIMOHHUS IOCPEAHHUK U HApEKIaHe 3a
OIIOKMpaHe Ha BapaHTUTE, 3asBEHU 3a yIpakHsBaHe, OT cTpaHa Ha LleHTpanen
nenozutap A/l

3asBKaTa 3a 3alMrcBaHe Ha aKIMH CE€ MOj[aBa BCEKH pabOTEH JIeH, 10 BpeMe Ha CpoKa 3a
yIpaxXHsIBaHE HAa BapaHTHUTE, JO MHBECTUIIMOHHHUS TOCPETHHK, OOCITYKBAIIl
yYBEJIIMYEHUETO Ha KamuTana, kakto cneasa Codus, 1408, yiu. ,,EHoc 2, er. 4 u 5,
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npeactasiasiBaHo ot CtostH Hukonos Hukonos u Becenun IletpoB Panoitues,
tenedon: 0888619325 nure 3a kontakt: CtossH Hukoos.

e [Opuauueckure auIa oAaBaT 3asiBKaTa Ype3 3aKOHHUTE CH MIPEICTABUTENH UIIH UPE3
YI'BJIHOMOUIEHO OT TSX JMIIE, KaTO KbM IHCMEHATa 3asiBKa ce IIpujlarar:

- YIOCTOBEPEHHUE 32 aKTyaJIHO ChCTOSIHUE Ha 3asBUTEIUTE OPUINUYECKH JIUIIA.
YyXAECTPaHHU IOPUINYECKH JIULA IPEACTABAT [IPEBEICHHU U JIETAIN3UPAHUS 110
CBhOTBETHUS PEJl JOKYMEHTH.

- JJOKYMEHT 32 CaMOJIMYHOCT Ha (PU3NYECKUTE JINLIA - 3aKOHHU IIPEJCTaBUTENIN HA
IOPUANYECKOTO JuLle. IHBECTUIIMOHHUAT NOCPEAHUK 3a4bPKa 3aBEPEHO KOIIHE OT
IIPEICTAaBEHUsS JOKYMEHT 3a CAMOJIMYHOCT.

- HOTapHaJHO 3aBEPEHO U3PUYHO II'BJIHOMOILIHO U JOKYMEHT 3a CAMOJIMYHOCT Ha
II'BJIHOMOIIIHUKA — IIPU [10/IaBaHE HAa 3asBKa Upe3 IIbJIHOMOUIHUK. MIHBECTULINOHHUSAT
MIOCPEAHUK 3abprKa 3a CBOSI apXUB ITbJIHOMOIIIHOTO, KAKTO U 3aBEPEHO KOMHE OT
[Ipe/ICTaBEHUs JOKYMEHT 32 CAMOJIMYHOCT Ha IIbJIHOMOLTHUKA. Yy KaecTpaHHU
IOPUANYECKH JIMLA IPEACTABAT IPEBEIECHU U JIETAIM3UPAHU 110 CbOTBETHUS Pl
JOKYMEHTH.

o dusnueckure NMLA T0ABAT 3aBKUTE JINYHO, KATO CE JISTUTUMHUPAT Ype3 JOKYMEHT 3a
CaMOJIMYHOCT, KOIIME OT KOMTO Ce IpUjIara KbM 3asBKaTa, UM Ype3 IIbJIHOMOIIHUK,
KOHTO €€ JIESTUTUMHPA C HOTAPUAJIHO 3aBEPEHO U3PUYHO IIBJIHOMOILIHO U JOKYMEHT 3a
CaMOJIMYHOCT. IHBECTULIMOHHMST ITOCPETHUK 3aIbpKa 3a CBOS apXUB II'BJIHOMOIIIHOTO,
KAaKTO U 3aBEPEHO KOIUE OT MPEJCTABEHUSI JOKYMEHT 32 CAMOJUYHOCT.

o Ilo uckane Ha UHBECTULIMOHHMSI IOCPETHUK, 10 KOMTO € 1Moja/ieHa 3asBKaTa 3a
3alMCcBaHe Ha aKuy, ,,llenTpanen aenoszurap” AJl Oi10kupa cbOTBETHUS OpOit
BapaHTH, 10 KJINEHTCKA IIOIMETKA.

o EmucuonHara cTOMHOCT Ha 3alMcaHUTE IECHHU KHIDKA clieiBa Jia ObJie 3ariaTeHa 1o
crieiManHa HaOupaTesHa CMeTKa, KOATO 11e Ob/JIe TOMbIHUTEIHO OIIOBECTEHA B
cbobuiennero nmo wi. 891, an. 1 ot 3I'TILK, xoero CJ] 1me my6aukyBa OTHOCHO
YBEJIMUYEHUETO Ha KaluTalla, CbIVIACHO OMMCAHOTO MO-TOPE.

o Jlunara, BMcBaly akiuy, cie/Ba J1a BHECAT cymaTa, ChbOTBETCTBallla HA EMUCUOHHATA
CTOMHOCT Ha 3allMCaHUTE OT TAX aKLIWH, HAl-KbCHO J0 U3THYAHE HA CPOKA 3a
3aMyCBaHE Ha aKI[UUTE.

o Cymure no HabuparenHaTa CMETKa He Morar Jia ObJ1aT U3Moi3BaHu oT EMurenTa,
IIPEN YCIIEITHOTO NPUKIIOYBAHE HA MTOANNCKATA U PETUCTPUPAHETO HA YBEINYEHUETO
Ha Kanurana Ha ,,Anda bearapus® AJ] B TeproBckus perucTsbp, BoJIeH OT ATeHLUs 10
[IMCBaHUATA.

e TlognuckaTa ce cuuTa 3a yCHEIHO NMPUKIIIOYIIIA, HE3aBUCUMO OT Opos Ha 3alMCcaHuTe
aKIHUU.

B 3-,Z[HCBCH CPOK OT IPUKIIIOYBAHC HA MOAINUCKATA APYKECCTBOTO IIC YBCAOMU Komucusra 3a
(bHHaHCOB HaA30p 3a NPOBCKAAHCTO HA MMOANMUCKATA U PCIYJITATUTC OT HCHA, BKIIFOYUTCIHO 3a
3aTPYAHCHUA U CIIOPOBEC IPU YIIPAKHABAHCTO HAa BAPAHTUTEC U 3alIMCBAHCTO HA aKITUUTC.
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Crnen onucaHoOTO MO-TOpPE, YBEIMUYEHUETO Ha KallUTala ce BOIUCBA B TbProBCKUs pETUCTBD.

Cnen mpukiIoYBaHE Ha IOJNMCKAaTa M BIHMCBAHETO Ha YBEJIMYEHMETO HA Kamurajga B
Tbproeckust peructsp, ,,Llentpainen nenosurap” AJl u3BbpIIBA PErUCTpalids HA aKLMUTE OT
YBEJIMYEHUETO Ha KallUTala M M3/4aBa AKT 3a perucrpanus Ha YBEJIMYEHHETO Ha KaluTala,
yaocToBepsBall oOumMs Opoil Ha aKUUUTE Clle] YBEIUYEHUETO M JaHHU 3a aKLHOHEpUTe,
IPUIOOMIIN aKIIUK OT YBEIMUEHHUETO.

AKIIMUTE OT YBEIIMYEHHWETO Ha KalHWTalla Ce PErHCTPpUpaT MO KIUEHTCKH IOJCMETKH Ha
aKI[MOHEpUTE, KbM CMETKaTa B ,,llenTpanen nenozurtap” AJl Ha HHBECTUIIMOHHUS TOCPETHUK,
ype3 KOHUTO chIuTe ca 3anucaHu. [lo nckaHe Ha aKIMOHEPHUTE, CHIIUTE MOTraT Ja Mojay4aT
JIEMO3UTAPHU PA3MHCKHU, YAOCTOBEPSBAIU MPABOTO BBPXY 3aKYNEHUTE OT TAX aKIUH, 4pe3
WHBECTUIIMOHHUS TTOCPEIHUK, TTPU KONUTO Ca OTKPUTHU TEXHUTE KIMEHTCKU MOJICMETKH.

CwrinacHo usncksanero Ha wi. 110, an. 9 ot 3IIILK EMUTEHTHT € TbKeH B CPOK OT 2 paboTHH
JTHU OT BIIMCBAHE HA YBEJIMYCHHUETO HA KamuTaia B TbPrOBCKUsI PETUCTHP Ja MOKCKA BIIMCBAHE
Ha HOBaTa €MUCHs aKIuu B peructbpa no wi. 30, an. 1, 1. 3 or 3K®H, cnex koero j1a nomcka
JOTTYCKaHETO i 3a ThPrOBHS Ha PEryJIMpaH nasap.

Cnez[ AOIMYCKAHETO 0 THProBusd aKOHUUTE OT YBCIHMYCHHCETO HA KalluTalla Ha APYKCCTBOTO
CBOOOJTHO 11I€ Cce ThPryBaT Ha ,,brarapcka gonmosa 6opca” AJl.

[IpaBaTa o BapaHTHUTE, KOMUTO HE Ca YIPaXXHEHH JO HACTHIIBAaHE HA MaJie’Ka Ha EMHUCHTa, Ce
roracsiBaT opaau HeynpaxxHsIBaHe.

Ha 25.07.2023r. [pyxectBoto mpencraBu mnpexn KOH, bOb, I/ u obmectBeHocTTa
nocpeacTBoM 1ardopmara Ha MadocTok u caiita Ha lpyxkectBoTo ChoOMIEHHE 110 Wwi. 89T OT
3IIIHK oTHOCHO yBenuyeHue Ha kanutana Ha ,,AJIOA BBJITAPUA” A/l u YBenomienue 3a
BrnucBaHe B TP pelieHue 3a yBelnnueHue.

Anda bwarapus Al npencrasu Cpobuienue no wi. 89t ot 3IIIILK oTHOCHO yBenuyeHue Ha
Kanurajga Ha JlpykecTBOTO 4pe3 yIpakHsABaHEe Ha BapaHTH oT emucusa ¢ ISIN koxg
BG9200001220 n yBenmomuieHHe 3a 3a BOMcaHO B Tbproeckust Perncrbp mo mapruzpa Ha
npyxectBoTo ¢ per. Ne 20230724183618 Pemenue Ha ChBeTa Ha aupekTopute Ha ,,AJIDA
BBJITAPUA” ALl ot 17.07.2023 r. 3a yBenn4yaBaHe Ha KanuTana Ha J[pyecTBOTO, MpeaABUL
nonydeH Ha 14.07.2023 r. npotokon oT mposeneHo Ha 14.07.2023r. OOmio cbOpaHue Ha
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MpuUTEeKATEINTE HA BapaHTH, u3aanenu ot ,,AJIOA BbJITAPUS“ AJl, c KOeTo e B3eTO pelieHne
3a yrpakHsiBaHe Ha rpaBata o emucus Bapantu ¢ ISIN kox BG9200001220.

Kanuransr Ha J[lpyxkecTBoTO na Oble yBenuueH, Ha ocHoBaHue wi. 195 ot T3 wupes
yIpaXXHsIBaHE Ha [IpaBaTa Ha IPUTEXATEeIUTE Ha BapaHTH, uznaaeuu ot ,,AJIOA BbJIIAPUA”
AJl, ISIN kox BG9200001220, upe3s 3anurcBaHe Ha aKIUK OT OBACIIO YBEIIMUESHUE HA KaluTajaa
ype3 uznaBane Ha 10 193 791 235 (cTo aeBeTaeceT U TpU MIJIMOHA CEIEMCTOTHH JIEBETIECET U
eHa XWISAINA IBECTa TPUIECET U MmeT) Oposi OOMKHOBEHU O€3HAIMYHU aKIUH, C TIPaBO Ha IJiac,
¢ HomuHayHA cToiiHOCT 1.00 1eB Besaka m emucuonHa croiHocT 1.00 JIB. 3a emHa akmus, 110
YCJIOBHE, Y€ aKIMMTE OT YBEJIWYEHHUETO OBbJaT 3amrCaHd OT IMPUTEKATCIUTE Ha BapaHTH.
VBenuueHneTo Ha KanmuTala LIe Ce M3BBPIIM upe3 ynpaxkusBaHe Ha a0 193 791 235 6pos
Oe3HAIMYHY, CBOOOHO MpeXBBHpIisieMu BapaHTu oT emucus ¢ ISIN kox BG9200001220, mpu
M3Pa3eHO JKeJaHUe 32 YIPAKHIBAHE OT CTpaHa Ha MIPUTEKATEIIUTE HAa BAPAHTH.

Cl na ,,AJI®A BBJITAPUA” A]l e onpenenun ,,IIspBa @unancosa opokepcka kbima™“ EOO/L
32 MHBECTHIIMOHEH IMOCPEIHUK, KOMTO Ja OOCIIyXM yBEIMYEHMETO Ha KanuTaia Ha ,,AJIOA
BBJIT'APUS” Al 1 3aniucBaHeTo HA aKIIUK, KOUTO Ie ObAaT n31aieHu OT ApyKecTBOTO cpelry
ynpaxkHsBaHe Ha emucus Bapantu ¢ ISIN koxg BG9200001220.

Ha 04.08.2023r. [pyxectBoro mnpeacrtaBu npen KOH, BOb u npex obmectBeHocTTa
nocpeacTBoM rardgopmara Ha MHpocTok u cranunata Ha ,,Anda beiarapus A/l Ilokana u
nucMenn Matepuanu 3a cBukBane Ha M3BBHPEJ[HO O6mo CwOpanue Ha AKIMOHEpUTE
Hacpo4eHo ¢ j1ata Ha nposexaane 08.09.2023 r.

C pemenune ot mpoereHoro Ha 28.07.2023r. 3acenanme, CbBETHT Ha JUPEKTOPUTE, Ha
ocHoBaHue wi.223, an.l or THpProBckus 3aKOH CBUKA W3BBHPENHO 3acedaHue Ha OOmOTOo
cbOpanue Ha akioHepute Ha “AJIOA BBJICAPUSA” AL, c EUK 200845765, cbe cenanuiie u
anpec Ha ympasienue: rp. Codus, [IK 1408, paiton Tpuanuna, 6yn. Butoma Ne 133, ¢
YHUKaJIeH uAeHTH(UKannoHeH Homep Ha cwroutnero ALPHABGGM300823, koero mie ce
mpoBene Ha 08.09.2023r., ot 12:00 waca mectno (EEST) mnu 09:00 waca koopauHupaHo
yauBepcanHo (UTC), na agpec: rp. Codus, O6yn. “Burtoma 1337, no cnegnus JlueeH pen: 1.
OcBoOoxnaBane Ha MBap CBeHcoH karo uneH Ha CbBera Ha JlupekTropuTe U Karo
npeacrassiBany “AJIGA BBJI'APUA” AJl Ilpoekt 3a pemenue - OOmoto chOpaHue Ha
akuunoHepute ocBoboxkaaBa MBap CBeHcoH kaTo wieH Ha ChbBeTa Ha JlUpekTopuTe U Karo
npeacrasisBan] ,,AJIOGA BBIIIAPUA” AJl. T'apanuusirta, BHeceHa oT MBap CBeHCOH 3a
HETOBOTO YIIpaBJICHHE, cile/Ba Aa Ob/1e ocBoOoieHa. 2. OcBoboxaBane Ha Jumutsp L{BeTaHOB
karo wieH Ha CpBeta Ha Jlupekropute IIpoektr 3a pemenue - OOmOTO ChOpaHue Ha
akiuoHepute ocBoOoxkaaBa Jumutbp llBeranoB karto uwieH Ha CbBera Ha JlupekTopure.
lapanmmsta, BHeceHa ot Jumuthp l[BeTaHOB 3a HETOBOTO yIIpaBieHUE, Clie/Ba J1a OB
ocBobojieHa. 3. OcBoboxaaBane Ha /lanuena Besenena kato wien Ha CbhBeta Ha [{upexTopure
[IpoexT 3a pemenue - O0mOTO CHOpaHHe Ha aKIMOHEpHUTE OCBOOOXHaBa /lanuena Besuera
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karto wieH Ha CbBeTa Ha Jlupextopute. ['apannusta, BHeceHa oT [{anuena Be3uesa 3a HelfHOTO
yImpaBiieHue, cieqsa 1a 0bae ocBobozaeHa. 4. M36op Ha SAuu [letkos SAunkos, ET'H 7406109043
3a HOB wieH Ha CpBeTa Ha Jlupekropute U 3a npeacrasisBail ,,Anda bearapus® A/l IIpoekt
3a pemenue - OOmoro chOpanue Ha akmuoHepute mnpuema Sum IletkoB SnkoB, EI'H
7406109043, c noctrosineH aapec: rp. Codus, x.x. Huanadan ST, et. 3, an. 14 3a wien Ha CbBeTa
Ha JlupekTopuTe, KOWTO Ja ynpaBJisiBa U npeacTasisBa ,,Anda bearapus* AJl u U3mbaauteneH
JTUPEKTOP U OIpPEeIs 1a BHECE rapaHIlysl 3a CBOETO YIIPaBJICHUE B pa3Mep Ha TPUKPATHOTO CU
MeceyHO OpyTHO Bb3Harpaxkaenue. 5. 36op na Haranusa Camesa IlanueBa, c ETH 8110011530
3a HOB wieH Ha CpBeTa Ha Jlupekropute U 3a npeacrasisBail ,,Anda bearapus® A/l IIpoekt
3a pemenne - O0moTo chOpanue Ha akimonepute npuema Haramust Camea I[lanueBa, ¢ ET'H
8110011530, c mocrosinen aapec: rp. Codus, yu. ,,['. C. PakoBcku Ne 147, er. 6, ann. 16 a unen
Ha ChBera Ha J{upekTopuTe, KOSATO Ja ympaBlisgBa U NpeAcTaBisiBa ,,Anda beiarapus™ AJl u
ompezensi Ja BHECE rapaHIlys 3a CBOETO YNpaBJICHHE B pa3Mep Ha TPUKPATHOTO CH MECEUHO
OpyTHO Bb3Harpaxuaenue. 6. 36op na Aprycruna Acenosa lleitueBa, ¢ EI'H 9109146716 3a
HOB wieH Ha CbBeTa Ha J{upektopuTte Ha ,,Anda bearapus Al [IpoekT 3a pemenue - O610TO
cbOpanue Ha aknuoHepuTe mpuema ApryctuHa AcenoBa lleitueBa, ¢ ET'H 9109146716, c
nocrosineH aapec: rp. Codus, x.k. Cyxata pexa Ne 7, et. 4, an. 13 3a unen Ha CbBeTa Ha
Hupekropure Ha ,,Anda brirapus™ Al u onpenens aa BHeCe TapaHIlHs 3a CBOSTO yIPaBICHHUE
B pa3Mep Ha TPUKPATHOTO CU MECEYHO OpYyTHO Bb3HArpax/JeHue B jieBa. 7. BzeMane Ha pelieHue
Mpe/ICTaBJIsABAIIMTE Ja MPeACTaBIsABar ,,Anda beiarapus A/l 3aeqno u nooraento. [IpoekT 3a
pemenue: OOmOTO chOpaHKe Ha KIIMOHEPHUTE pelin npeacTapispammTe Anu Slues u Hatanus
[TanueBa na npencrasisBat ,,Anda bearapus™ AJl 3aenHo u nootaenHo. 8. Pazuu

Ha 10.08.2023r. [pyxectBoto e mnpexnctBwio mnpen KOH, bOb u olmecTBeHOCTTa
nocpenicTBoM miaardopmara Ha MHpocTok u caiita Ha JlpykecTBoTO YBegomieHue rno wi. 1120
OTHOCHO YCIEIIHOTO NPHUKIIOYBAHE Ha MOANUCKA 3a yBEIUYEHHWEe Ha KamuTana ,Anga
bearapus™ A/l

Ha ocnoBanme un. 1126, an. 12 ot 3akoHa 3a MyOJMYHOTO TpeasiaraHE Ha IEHHU KHIKa
(BIIILK), u un. 7, an. 3 BbB Bpb3Ka ¢ ail. 1 ot Hapen6a Ne 2 ot 09.11.2021 r. 3a mbpBOHAYAIHO
Y TIOCTIE/IBAIIO pa3KpHBaHEeHa WH(GOpMalLUs MpH MyOIWYHO TpejiaraHe Ha LIEHHU KHUXa U
JIONyCKaHe Ha IIEHHU KHIKa /10 ThPrOBUS Ha peryJiMpaH nasap, BbB Bpb3Ka ¢ perienue Ha Q0110
cbOpaHue Ha mpuTexxatenuTe Ha BapaHTH oT 14.07.2023 r. wu pemenue Ha CpBeta Ha
nupekropure Ha ,,Anda bbarapus” Al ot 17.07.2023 r., 3a yBenMueHUEHa KanuTana Ha ,,Anda
bearapus™ AJl, upe3 n3naBane Ha ;10 193 791 235 (cro AeBeTeCeT U TPU MIJIMOHA CEIEMCTOTHH
JIEBETJECET M €JIHa XWIAAU JBecTa TpHUJIeceT W TeT) Opos OOMKHOBEHU, OC3HAIWYHH,
CBOOOTHONIPEXBBPIISIEMHU aKIMHU, C TIPAaBO Ha €IWH TJac, C HOMHUHAIHA CTOMHOCT | (emuH) JB.
BCAKAa M €MHCHOHHa CTOMHOCT | (enuH) JIB. 3a €lHA akUus, O] yCJIOBHE, Y€ aKIUUTE OT
YBEJIMYEHUETO OBJAT 3amUCaHd OT MpuTexareauTe Ha BapaHTH oT emwucus ¢ ISIN xox
BG9200001220, B choTBeTCTBHE C pena M yciuoBusTa, omucaHu B IIpocmekt 3a myOianyHO
mpenjaraHe Ha BapaHTH, NOTBbpAEH ¢ Pemenue Ne742-E/07.10.2021r. na Komucusta 3a
¢uHaHcOB Haa3op, Bu yBemomsiBaM, ue MOANKCKA 3a yBEJIMYEHHE Ha KamuTajga Ha ,,Anda
bearapus™ AJ] npuxmtoun yenemrHo Ha 08.08.2023 r.
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ITonnuckara craptupa Ha 01.08.2023 1. u 1o npukirouBanero 1 Ha 08.08.2023 r. ce ynpakHuxa
2218 840 (nBa MWIMOHA JIBECTa U OCEMHAJIECET XWISIU OCEMCTOTHH U YETHUPHUJECET) Opos
BapaHTH, MpeABU KoeTo ce 3anucaxa 2 218 840 (qBa MuImoHa ABECTa M OCEMHAIECET XUIISAN
OCEMCTOTHH M YETUPHIECET) aKLIMU OT yBEJIIMYCHUETO Ha KanuTana. EMIUcHOHHATa UM CTOMHOCT
B 0011 pa3mep Ha 2 218 840 (1Ba MWJIMOHA JIBECTa U OCEMHAIECET XHWJIAIA OCEMCTOTHH M
YeTUpHUeceT) JB. Oelle BHECEHA U3ISUI0 MO0 HabupaTeaHaTa CMETKa Ha JIPY>KECTBOTO, OTKPUTA
B ,,}JOpo6ank bearapus* AJl.

Axuuute oOT YBCIIMUCHUCTO CC€ IMPCIJIOKUXAa CpCIly 3alljlalllaHC Ha TAXHATa CMHUCHUOHHA
cToMHOCT oT 1 J1eB 3a AKIM KaTo Cpeuly €IMH BapaHT MOXKE Ja 6’[;,[[6 3aliMcaHa €JHa aKIuia OT
YBCIIMYCHUECTO HA KaIlluTajia

YBennuaBaHETO HA KamlWTalla Ce W3BBPIIBA B CHOTBETCTBHE ¢ [IpocmekT 3a myOnamdHO
npejyiaraHe Ha BapaHTH, NMoTBbpaeH oT Komwucus 3a ¢punancoB Hamzop ¢ Pemenue Ne742-
E/07.10.2021r. na Komucusita 3a puHaHCOB Haa30p M choOmieHue 1o wi. 891, an. 1 ot 3TITILK,
myomukyBaHo Ha 25.07.2023 1. Ha caiiTa Ha EeMUTCHTA ¥ Ha YITBIIHOMOIICHUS MHBECTHIIMOHEH
nocpenuuk (MIT).

[Toanuckara NpUKIIOYU IIPU CIAEAHUTE PE3YITATU:

Jara Ha npuxitouBane — 08.08.2023 r.;

OO0 Opoit HeynpaxHeHu BapaHTu — 191 572 395 Gpos;

1

2

3. Bpoii 3anmcany u miarenn akuuu — 2 218 840 Gpos;

4. Cyma, mosmyyeHa OT 3alMCaHUTE U IJIaTEHHU aKIMM [0 HabupaTeaHaTa CMETKa, OTKPUTA
B ,,}JOpobank bearapus® AJ] — 2 218 840 nB.;

o. Pa3xoau no myGinyHOTO nmpeasaraHe:

5.1.  Bwsnarpaxnaenue Ha UII ,,ITspBa punancoBa Opokepcka kbia” EOO/] — 3600 nB.;

5.2. Takcu kbM , llenTpanen genosutap AJl — 1297 ns.

PaSXOHI/ITe 110 nIoAIIMCKara, BKIIFOUUTCIIHO KOMUCUOHHU, BT)SHana)KHeHI/IH, TaKCH, Bb3JIN3aT Ha
7 297 (cenem XWIAIM JBECTA JEBETIAECET U CEJIEM ) JIB.

Emutentst u ob6cmyxBamusatr UII IIspBa ¢unancoBa Opokepcka kbuia” EOOJl He ca
CpelIHalli 3aTpy/IHEeHUs, He ca OWJIM HaJIMIE CIIOPOBE U IPYTH MOI00HU MPH YIpakKHSBaHE Ha
BAapaHTUTE U 3allMCBAHCTO HA AKIIUUTEC.

- JIpy’kecTBOTO MPEJCTaBU 3a€HO C TOBA OAHKOBO YJOCTOBEPEHHE 3a YBEINUECHUE HA
kanuTana ¢ uzx. Ne 590/10.08.2023r, uzngaaeno ot ,,}JOpobank bwirapus* A/l,
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otHOocHO BHacsiHe Ha 100 % oT eMHUCHOHHATa CTOMHOCT Ha 3alIMCAHUTE aKIUH I10
HaOuWpaTeTHa CMeTKa Ha J[py»KecTBOTO.

- K»M YBegomnenuero JpyxkectBoto npencrasu u [Iporokon ot 09.08.2023 r. Ha
CoBeTta Ha nupekropute ,,Anda bearapus” AJl, OTHOCHO MPUKITFOYBAHETO HA
MOAMKUCKATA U PE3YJITATUTE OT HEsl;

- JIpy’kecTBOTO MPEJCTaBU 3a€HO C TOBA Y JIOCTOBEPEHUE 32 YBEIIMYaBaHE HA KallUTalla
¢ u3x. Ne 590/10.08.2023r, uza. Ot ,,JOpobank brarapus AJ]

- Ipunoxeno kpM nokyMeHTa € 1 Y poctoBepenue ot L] ¢ uzx. Ne 01-2023-
1696/02.08.2023r. 32 BpeMEHHA EMHCHSI.

- Kkaro e onoBectena nu Knura Ha akuuonepure, uzf. ¢ nara 10.08.2023r.

CrnenoBatenHo, ¢ myOJuMKyBaHeTo Ha YBemomieHueTto mo wi. 1126, an. 12 ot 3IIILK u
MpHUAPY>KaBAIIUTE JOKYMEHTH, C€ YCTAHOBSIBA U CIIUCHKA C BAPAHTONPUTEKATEITUTE YCIEITHO
3amMcaii akuy OT YBEITUYEHHUETO B 001us pa3mep ot 2 218 840 Oposi, a IMEHHO:
e 527 840 Opos 3anucaHy akIMy eKBUBAJICHTHH Ha 527 840 neBa — 3anucanu ot CTosSH
CraiikoB CraiikoB, ET'H 6904165949;

e 1691000 6pos 3anucanu akiuu ekBuBajgeHTHU Ha 1 691 000 neBa — 3anucanu ot
CEWHT I'EMBPUBJI PECOPT EOO/I, ¢ EMK 175286214;

Ha 17.08.2023r. [lpyxxecTBoTO mMyOnuKyBa M3BBHpeneH OAUTHUpaH (UHAHCOB OTYET KbM
31.07.2023r., Ha ocHoBa Ha mposeneHoro Ha 07.08.2023r. 3acemanme Ha CpBeTa Ha
Hupektoputre Ha Anda bbarapus AJl, [pyxecTBOTO B3MMa peELIEHHE 3a ChCTaBsSHE Ha
U3BBbHpEAEH oauTupad otyeT obOxBamam nepuoxa 01.01.2023-31.07.2023r. u chOTBETHO
BBb3Jlara Ha u30paHoTo Ha penoBHO OOHIO chOpaHue Ha akuuoHepure oT 29.06.2023r.
onutopcko apyxectso ,,bH Onutr Koncynt® EOOJ, EMK 204539965, c peructpannoHeH
Homep 178 upes Boxwmmap MopmanoB HaueB, IMIUIOMHpAaH —eKCIIEPT-CUETOBOUTEI,
perucTpupas oauTop, npurexanail aumiaoma Ne 0788 3a peructpupan oJUTOp J1a U3BBPIIU U
MPEJCTaBU PECHEKTUBHUS 3aBEPEH MEXIMHEH (DUHAHCOB OTYET

CwraacHo nposeneHoto Ha 20.07.2023r. 3acenanue Ha CbBera Ha Jupektopute Ha Anda
boarapust 6e B3ero pemienue 3a 3akymyBaHe Ha 430 IpyKeCTBEHHM Jsjla OT KamuTajla Ha
,Kpenurookc“ EOO/I, c EMK 206678383 na ctoiinoct 430 000 nB., koeto npeacrasisiBa 33%
or karnutasa My. [lo To3u Haumn CJ] B3e pemenue, ¢ koeto Jpy>kecTBOTO NpuaoOuBa
KBamuuuupano aaiaoBo ydactue B Kpenuto6okc EOOJl, HO TOo He cTaBa ABIIEPHO 3a
myOIMYHOTO JPYKECTBO, ChIriacHO nap. 1, 1. 10, Bp. T. 14 OT JOMBIHUTEIHUTE pa3nopeadu Ha
3IIILK.

A MMEHHO, cenKara He MoNaja U B MPUIOKHOTO nojie Ha wi. 236 ot T3, Tl KaTo pa3MepbT
Ha aKTUBUTE Ha J[py’KeCcTBOTO, CHIIIACHO MOCIEAHUS 3aBEPEH IOJUIIeH (PUHAHCOB OTYET € B
pazmep Ha 979 000 nB. CrriiacHO M3KUCKBaHMATA HA Wi. 236 oT T3 CbBeTa Ha TUPEKTOPUTE
MOXeE Jla B3eMe peuieHue 6e3 na e Heobxomumo onodpenue or OC Ha akUMOHEpUTE Ha
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Jpy*kecTBOTO B Cilyyaid, 4e pa3lopexkTaHETO C AKTUBM HE HAJBHIIABA TOJIOBHHATA OT
CTOMHOCTTa HAa AKTUBUTE CHIVIACHO MOCIEAHHS 3aBEpEH TOJUIICH (PUHAHCOB OTYET, KOWTO
MaKCHMaJIeH pa3mep B KOHKpeTHHs ciydaid € 489 500 nB. Llenara Ha mpensokeHaTa CAeIKa €
430 000 nB. ¥ € 1O/ YCTAaHOBEHHMsI B 3aKOHA TIpar, U3KCKBaIll ogooperue ot OO0moTo chopaHue
Ha aKIIMOHEPHUTE Ha apykecTBoTO. O1mie moseue, B wi. 31, an. 5 ot ycrasa Ha ,,Anda bearapus‘
AJl e mpeABUIEHO, Y€ peleHusATa no wi. 236 ot T3 Morat fa ce B3eMart ¢ AUHOYIIIHO PEIICHUE
Ha CbBeTa Ha Ha qupekTopute 0e3 1a e Heobxonumo ogodpenne ot OCA, TOKOJIKOTO TOBA HE
HapyIaBa periiaMeHTupanoto B wi. 114 ot 3ITLHK.
CerinacHo nueBHus pen, CbBeTa Ha AUPEKTOpPUTE OBJIACTU V3MBIHUTENHHS IUPEKTOpP Ha
JpyKEeCTBOTO Ja mojanae monba 3a 3akymyBaHe Ha 430 Ipy>KecTBEHM [sjia OT Kamuraja Ha
»Kpemutookc* EOO/J] 1o npykecTBOTO U Ja mpeacTaBisiBa ,,Anda bearapus™ A/l BbB Bpb3ka
ChbC CKIIFOYBaHe Ha JIoroBop 3a MOKYHKO-TpoJiax0a Ha JIPY>KECTBEHH JSJI0BE OT KaluTaia Ha
,»Kpenurbokc“ EOO/I, kakTo u 1a mpe0CcTaBu BCUYKH HEOOXOJUMHU U U3UCKYEMHU JTOKYMEHTH,
ceriacHo Hapen6a No 26 Ha BHB BbB Bph3ka ¢ 00sBsIBaHE Ha HACTHIIWIIATA TIPOMSHA, KAKTO H
na npeacTasisBa ,,Anda bearapus® AJl kbaeTo € He0OXOAMMO BBB BPb3Ka ChC CKIIOYBAHE U
00sIBSIBAaHE HA CIIEJIKaTa BHB BCUYKU JbP)KABHU WHCTHTYIIUH, B TOBA YMCIO U B THProBckus
peructsp, KOH n bHb.

e CBOTBETHO:

Ha 15.08.2023r. ce moanuca [JoroBop 3a mokymnko-mponax6a Ha 430 apyskecTBeHH siJia,
BCEKU €IMH OT KOMTO ¢ HoMmHuHaimHa cTtoiHOCT 1 000 1B., Ha oOma croiHoct 430 000 seBa
npeactassaBanm 33% B ,,Kpenutookc™ EOOJ], EMK 206678383. Cnenkara 6¢ ckiroucHa
mexny MEJIAHU BACWJIEBA BOTEBA, ¢ ET'H: 9707053215, nputexaBama J.K. Ne
46895932, uznanena na 07.02.2017r. or MBP - Codwus, B Ka4eCTBOTO CH Ha €IHOJIUYEH
oOctBeHuk Ha kanurana Ha ,,KPEJIUTBOKC” EOO/] u IlponaBau, ot enHa ctpaHa u Anda
boearapust AJl, B xkauectBoto cu Ha KymyBau ot apyra, u u3noBsanana npea Horapuyc. 3a
npexBbpisiHeTo Ha 430 Opost nstoBe npexacrasisaBaiu 33% ot kanurana Ha KPEJIUTBOKC
EOO/1, Anda bearapus A/l 3arnatu 430 000 neBa 3a mpugoOMBaHETO.

B Ta3zu Bpb3ka, cienosarenHo, Ha 21.08.2023r. B Twprosckus Peructsp [lpykecTBoTO €
BITMCaHO KaTo chJpykHUK B Kpenutokec EOO/I ¢ 33%, kato I110BOTO My y4acTHE c€ PaBHSABA
Ha 430 npyxecTBeHH Jsu1a ekBuBajgeHTHU Ha 430 000 neBa ot kanurtana Ha Kpeaur6oke EOO/.

Ha 22.08.2023r., BbB Bpb3Ka C YCIIEUIHO PUKIIIOYMIIATA TOANNCKA 32 3allCBAHE HA aKL[UU YPE3
yspaxHsBaHe Ha BapaHTH, JpyxectBoto npenacrtasu npen KOH, BOb u obmectBeHocTTa
nocpeicTBOM Iuatdopmara Ha MHocTOK, kakato u caiita Ha Anda bearapus A/l 3asBienue
3a BIMCBAaHE Ha MPOMsHA B KamuTaia Ha ,,Anda bearapus” AJl B TP, npomsina B Oposi Ha
U3JIaJICHUTE OT JPYKECTBOTO AKIMK U HOB YCTaB Ha JIPYKECTBOTO.

Ha 14.08.2023r. Ipy>xectBoTO nostyuu nucmo ot ,, TEPE3VH XAYCOEPBAJITYHI* EOO/,
¢ EMK 202969548, cbe cenanuiie u agpec Ha ynpasienue rp. Codus, n.x. 1408, p-u Tpuanuna,
Oyn. ,,Butoma" Ne 133, B ka4yecTBOTO CH Ha MpUTEKaTeN Ha moBede OT 3% OT OCTaThUHUS

(HeympakHeH) pa3Mep Ha eMUCHATa BapaHTH W mputexaren Ha 87 302 990 Opost BapaHTH,
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npencrasisaBaiy 45.05% ot emucus Bapantu ¢ ISIN kog BG9200001220, o cuiata Ha KO€ETo,
» TEPE3VH XAYCOEPBAJITYHI™ EOO/] otnipaBs uckaune no peaa Ha T. 20.11.1 ,,IIpaBa na
npurexarenure Ha BapaHTtu oT T. 20. ,MHpopmanus 3a npeanaraHuTe IEHHU KHUXKA®, OT
[IpocnekT 3a myosmuno npeiarane Ha A0 194 891 400 Gpos Bapantu Ha ,,Anda bearapus”
AJl, motBepaen ¢ pemenue Ne742-E/07.10.2021r. na Komucusara 3a (GuHAHCOB HAA30p 10
CoBera Ha aupekTopute Ha ,,Anda bwarapus” AJl 3a cBukBaHe Ha o0moO chOpaHue Ha
MIPUTEKATEIUTE HA BapaHTH B CPOK A0 14 JHU OT MOJIy4aBaHETO HAa CHOTBETHOTO MCKaHE, 3a
B3MMaHE Ha PEILLEHUE 3a YIIpaKHABaHE Ha IIpaBaTa 10 BApaHTUTE.

» T EPE3NH XAYCOEPBAJITYHI* EOO/] u3nbiaHsaBa U3UCKBAHUATA HA POCIIEKTA KATO KbM
JaTaTa Ha BHACsSHE Ha UCKaHETo, MpHUTexkaBa Haa 3% OT ocTaThuHuUs (HEYIpaskHEH) pa3Mep Ha
emucusTa Bapauth, 87 302 990 Gpos BapanTH, npencraisBaimu 45.05% oT emucHs BapaHTH C
ISIN ko BG9200001220.

B Ta3u Bpb3ka, Ha 21.08.2023 r. B cemanumiero Ha ApyxkecTBoTo B rp. Codus ce mposese
3acenanue Ha CpBera Ha nupektopute (CJl), mpu crieaHus THEBEH pel:

1.06cwxnane ¥ IpreMaHe Ha pelIeHue 3a CBUKBaHEe Ha 000 ChOpaHue Ha MPUTEKATETUTE Ha
BapaHTH Ha ,,Anda benrapus™ AJl;

2. OmnpenensiHe Ha THEBHUS pell Ha 00IIOTO ChOpaHUe Ha MIPUTEkKATEIUTE Ha BapaHTH;

3. O6chxkaane U mMpreMaHe Ha TEKCT Ha MOKaHAaTa;

4. Pa3Hu.

Cwo0pa3Ho ¢ ToBa 0s1xa B3€TH CICIHUTE PEIICHUS:

CoBerbT Ha aupekroputre Ha ,,AJI®A BBJIAPUA” All, ¢ EMK 200845765 cBukBa 00110
chOpaHue Ha TpUTEeKaTeauTe Ha BapaHTH Ha ,,AJIOA BBJI'APUA” AJl na 30.08.2023 r. ot
10.00 gaca mectno Bpeme (EEST) mmm 07:00 waca xoopaunupano ynuepcanHo (UTC) B
celanuuiero Ha japyxectBoto B rp. Codus, Oyn. ,.Buroma® Ne 133, ¢ yHukaneH
naeHTuukanuoneH koj Ha ceouTnero: ALPHABGOSPV30082023, a npu nuncara Ha KBOpyM
- Ha 08.09.2023 r. ot 10.00 waca mectHo Bpeme EEST wmnm 07:00 yaca KOOpAMHHMpAHO
yuuepcaiano (UTC) B cenanutieto Ha apyx)ectBoTo B rp. Codus, Oyi. ,,Burorma* Ne 133.

CJ Ha ,,AJI®OA BBJI'APUA” AJl npuema o0110T0 chOpaHue Ha NPUTEKATEIUTE HA BapaHTH
7la ce MPOBEJIE MPU CIIETHUS JHEBEH PeJl U MPEUI0KEHUS 3a PEIICHUS:

1. Ilpuemane Ha pelieHue 3a ynpaKHSABAaHE Ha MpaBaTa emucus BapaHTu c ISIN kox
BG9200001220, ITpennoxenue 3a pemenue: O0moTo chOpaHue Ha IPUTEKATEINTE Ha BAPAHTU
IIpreMa pelIeHNe 3a yIIpakHsABaHe Ha ITpaBara 1o emucus Bapantu ISIN kox BG9200001220,2.
Pa3Hu;

CH na,, AJIOA BBJITAPUA” A/l npuema ciieqHusl TEKCT HA TTOKaHAaTa 3a CBUKBAHE Ha 0010
cpOpaHue Ha MpUTEkKATeIUTE Ha BApaHTH:

,»CBBETHT Ha qupekropure Ha ,, AJIOA BBIITAPUSA” AJl, rp. Codusi, ¢ EMK 200845765, na
ocHoBaHue [IpocmekT 3a myOMMYHO TpeajiaraHe Ha €MHCHUs BapaHTH, W3AaJIeHH OT ,,Alnda
bearapus” AJl, notBbpaen c pemenue Ne742-E/07.10.2021r. na Komucusara 3a ¢uHaHcoB
HaJ30p, CBUKBA 001110 chOpaHue Ha npuTexarenure Ha BapaHTH Ha 30.08.2023 r. T 10.00 yaca
mectHO Bpeme (EEST) unm 07:00 gaca xoopauaupano yausepcando (UTC) B eganumiero Ha

npyxectBoto B rp. Codust, Oyin. ,,.Butoma™ Ne 133, ¢ yHuKaneH NeHTU(UKAUOHEH KOJ Ha
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ceoutnero: ALPHABGOSPV30082023 npu crieiHUsI AHEBEH pe/l MPEATIOKEHHS 38 PEILICHHS:
1. Ilpuemane Ha penieHUWE 3a yNpaKHsIBaHE Ha MpaBaTa nMo emucusa BapaHTu ¢ ISIN kopg
G9200001220, Ipenyoxenue 3a pemenue: OOMOTO chOpaHUEe Ha MPUTEKATSIIUTE HA apaHTH
NpuemMa pelieHre 3a yrpaxHsBaHe Ha rpasata 1o emucus Bapantu ¢ ISIN kox G9200001220;
2. Pa3Hu.

Ha 23.08.2023r. [IpyxectBoTo npeactasu npen KOH, bOb u obmecTBeHOCTTa MOCPEACTBOM
mnatdopmara Ha MHbocTOK M caiita Ha Anda bbiarapus yBemomieHue otHocHO VckaHe 3a
no0aBsiHEe Ha JOIMBIHUTEIHH BBIPOCH B AHEBHHS pel Ha u3BbHpenHoTto OCA HacpoyeHo 3a
08.09.2023r. noganenu u nocrbauiau ot ,,DAKTOPU* AJl, C EMK 121550393, B kauecTBOTO
CH Ha akiuoHep nputexanaml 143 750 O6pos akuuu npencrasisBamu 6.30% ot xanuranza Ha
JIpy>XecTBOTO, 3acsraiiyi OCBOOOXIABAHETO OT OTTOBOPHOCT HAa HACTOSIIMTE WICHOBE Ha
CbBeTta Ha qupekTopuTe. B u3mbiHeHrne Ha n3nckBaHusTa Ha wi. 1168, an. 9 ot 3IILK xbm
YBEJIOMJICHHETO € IIPHJIOKEH 3aBEPEH OT PETUCTPUPAH OJUTOP MEXAUHEH (PUHAHCOB OTUET 3a
neproja OT HAYaJoTO Ha TeKyllaTa TOAMHA IO MOCIEIHHUS JeH Ha Mecela, MPEeaXO0KIall
Mecela, B KOWTo € o0siBeHa mokaHaTa (o0siBeHa ¢ Ha 04.08.2023r.) 3a cBUKBaHE Ha OOIIOTO
crOpanue, a umeHHo 10 31.07.2023r., kakTo 1 Jlekmapanus no 4. 223a, an. 3 ot T3. u KHHUTra
Ha aKIMOHEPUTE;

CnenoBatenno Ha ocHoBanue un. 223a, an. [ u an. 2 ot T3 B Teproeckust peructsp ¢ per. Ne
20230823092042 0e 004BEHO CHOTBETHOTO HCKAHE 34 BKJIIOUYBAHE HAa CIEIHUTE HOBU
JOI'BJIHUTEITHY TOYKU C HOMEpalusl JIEBET, 1eCeT U €AMHAAECeT B THEBHUS peJl Ha U3BBHPETHO
0o0mo cwOpanue Ha akmuonepurte Ha ,,AJI®A BBIITAPUA“ AN, ¢ EMK 200845765 cbc
CIIETHOTO ChbpKAHUE:

,,9. OcBoOOXIaBaHe OT OTTOBOPHOCT Ha Jlanuena Be3uesa, uien Ha ChBeTa Ha AUPEKTOPUTE HA
HpyxectBoTO, 3a AeiHoctTa 1M mpe3 2023r. [Ipoekr 3a pemenune - OC ocBoOoXkgaBa OT
orroBopHocT /[lanuena BesueBa, wieH Ha CpBeTa Ha JupekTopure Ha JlpyskecTBOTO, 3a
neitHoctTa 1 npes3 2023r.

10. OcBoboxnaBane otT oTroBopHOCT Ha MBap CBeHCOH, wieH Ha CbBeTa Ha AUPEKTOPUTE HA
HpyxecTtBoTO U M3nbiHUTENEH TUPEKTOP, 3a AeiiHocTTa My Tipe3 2023r. IIpoekT 3a perienue -
OC ocBoOoxgaBa ot orroBopHocT MBap CBeHcoH, uieH Ha CbBeTa Ha JAMPEKTOPUTE Ha
HpyxectBoTo 1 MB3IIBIHUTENECH TUPEKTOD, 3a IeHHOCTTA My mipe3 2023r.

11. OcBobosxnaBaHe oT OTroBopHOCT Ha Jlumutsp L{BeTanoB, wieH Ha CbhBeTa HAa TUPEKTOPUTE
Ha JlpyxecTBOTO, 3a JeiiHocTTa My npe3 2023r. Ilpoekr 3a pemenue - OC ocBoOoXkaBa oT
orroBopHocT Jlumutep lLlBeranoB, uneH Ha CbBeTa Ha JUpPEKTOpUTE Ha [[pykecTBOTO H
W3nwiHATENIEH TUPEKTOP, 3a JeHHOCTTa My nipe3 2023r.

Ha 30.08.2023r. B cenanuiieTo u aapeca Ha ynpasieHue Ha ,,AJIOA BBJII'APUA” A/l, c EUK
20084576, 6yn. ,,Butoma‘ Ne 133, ce mpoBe/ie CBUKaHOTO ¢ MOokaHa Ha ChBeTa Ha TUPEKTOPUTE
(CH) na npyxectBoto oT 22.08.2023r., 3aceganue Ha 00IIOTO chOpaHKe Ha MIPUTEKATEINUTE HA
Bapantu (OCIIB), uznanenu ot ,,AJIOA BBJIFAPUA™ AL,

Ha OOmoto cwnOpanue mnpuchCTBaXa CJIEIHUTE NpPUTEXKATETH HA BapaHTH, 3alMCaHU

PECIIEKTUBHO:
1. TEPE3UH XAYC®EPBAJITYHI* EOO/I, ¢ EMK 202969548 — mpuresxasario 87
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302 990 6post BapanTH, npeacrapusBaniy 45.05% OT U3JaICHUTE U HEYTIPAXKHEHU
BapaHTH

2. “ CEMHT T'EUBPUBJI PECOPT* AJl, EUK: 175286214 - npurexagaio 1 691 000
Opost BapanTu npeacrasiasamy 00.87 % oT U3gaeHUTE U HEYNPAXKHEHN BapaHTH

3. Crosn CraiikoB Craiiko, EI'H 6904165949 — nputexasai 531 540 6post BapanTu
npencrasisiBaiiy 00.27 % ot u3iaicHUTEe U HEyIPaKHEHU BapaHTH

4, ,, OAKTOPU* A/l, c EMK 121550393 — npurexasamio 38 721 205 Gpost BapaHTH
npenacrasisBamy 19.98 % ot u3naneHuTe u HeynpaxHEHU BapaHTH

B crotBercTBHE ¢ T. 22. Pex 3a ynpakHsiBaHEe HAa BapaHTUTE /IPaBO Ha 3alKMCcBaHEe HA 0Aa30BUs
uHcTpyMeHT/, oT IIpocnekT 3a mybnuyHo mpeanarane Ha a0 194 891 235 Opost BapanTu Ha
,»Anpa bearapus” AJl, motBepaen ¢ pemenune Ne742-E/07.10.2021r. ma Kommcusita 3a
¢buHaHCOB Ha/M30p, HacTosAmOTO 3acenanne Ha OCIIB e cBUKaHO ¢ MOKaHa, MPEACTaBeHA Ha
22.08.2023 r. mpen Komwucusita 3a punancoB Haazop (¢ Bxosnr Homep: 10-05-3895 ot 22-08-
2023), ,,bearapcka poumosa 6opca” A/l (c Bx. Ne 5185/22.08.23), ,,llenTpanen neno3urap” A/l
(Bxomupano Ha 22.08.2023r.), ,,MadboCcTOK* (00sBeHO Ha 22.08.2023 r.) ¥ HA caiiTa HA EMUTECHTA
(o6sBeno Ha 22.08.2023 r.) B ycraHoBeHus B [IpocrekTa cpok OT 5 THU Hpeau IPOBEXKIAaHETO
Ha OCIIB.

CnenoBrenno, OOmOTO CHOpaHHE Ha NPUTEKATEIUTE HAa BapaHTH MpPUEMA pEUICHUE 3a
yIpakHsiBaHE Ha npasata 1no emucus Bapantu ¢ ISIN kox BG9200001220.

Ha 31.08.2023r. pyxectBoTo moiyuu odwunuaieH AKT 3a peructpauus ot llenTpanen
Henosutap AJl, mo cunata Ha koirto, llenTpanen Jlemosutap perucrpupa u MpU3HABA
YIOpa)KHEHUTE BApaHTH KAaTO aKIMK 3allMCaHU C YBEJIMYEHUETO Ha KanuTana Ha Anda bearapus
AJl. CnenoBarenHo, TOKyMEHTA 3a perucTpalus [UTHPaA YBEIMUYEHUETO Ha KaluTaja KaTo ce
ocTaHoBsBa 3anuca Ha 2 218 840 neBa, ekBuBasieHTeH Ha 2 218 840 6post ak1iMy, KbM HACTOSAIIUS
karnuTan Ha JlpysxecTBoTo B pa3mep Ha 2 281 160 1B., KaTO MO TO3M HAUUH CJe]l yBEIUYEHUETO
kanurana € wusuvciaeH Ha 4 500 000 nB. Akxra 3a perucrpanmsra I0COYBa KaTo
BapanToabpxarenu ,,CedHt [eibpubn Pecopr™ EOO/] 3ammcan 1 691 000 nB. u CrosH
CraiikoB CraiikoB 3anucan 527 840 nB.

Ha 01.09.2023r. B Tproscku Peructsp Oe BiicaHo assoBoTo yuactue Ha Anda bbarapus Al
karto cpapykHuK B "TAI'EHIINA 3A CUT'YPHOCT-ATUIIA" OO/, EMK: 121410167 B pazmep
Ha 2500 neBa, npeacTasisiBailo 25 1s71a U paBHABaLIO ce Ha 48% OT kanuTasa.

[Ipunobusanero Ha 25 msuma, wim 48%, ot kanurtana Ha "ATEHIUA 3A CUT'YPHOCT-
ATHUIIA" OO/, EMK: 121410167 6e ochIeCcTBEHO MO cUjlaTa Ha PEIIeHHe OT 3aceaHue Ha
CoBeta Ha Jlupexktopute Ha Anda beirapus Al mpoBeneno Ha 14.08.2023r., B3eTO pelieHne
3a 3aKylyBaHe Ha 25 apyxecTBeHHU Asia oT Karmurtana Ha ,, ATEHIIUAA 3A CUT'YPHOCT-
ATUIIA" OO/I, EMK 121410167, cbc cenanuie U aapec Ha ympasieHue: rp. Codus, p-H
Kpacno ceno, x.k. BEJIU BPE3U, 61. 18, et. 5, an. 21 3a neHa Ha croitHocT oT 490 neBa;
Cnenkata He monaja B kpbra Ha caenkure o wi. 114 ot 3K, u ¢ npugoOuBaneTo HE ce

KBaJIM(HUIMPa KaTo ABLIEPHO HA MyOJUYHOTO JIPY>KECTBO chryiacHo map. 1, T. 10, Bp.T. 14 oT
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JP na 3IITHK.

LATEHLIUSA 3A CUT'YPHOCT-ATHIIA" OO/, EVIK 121410167 e yupeneno ¢ Pemenne Ne 1
ot 03.06.1997 mo ¢.1. Ne 5892 mo omuca Ha CI'C 3a 1997r. cbc cemanuine U ampec Ha
ympasienue: rp. Codus, p-u Kpacno ceno, x.x. BEJIM BPE3U, 6. 18, et. 5, am. 21, koeto
nputexaBa JIMIEH3 3a M3BBPIIBAHE HAa YacTHAa oxpaHuTenaHa aeiHocT Ne 796/03.04.2006r.,
uznaned or MBP, Jlupekius Ha HanmoHanmHa ciryx6a ,,[lomunusa". Co6cTBeHHMIIM Ha KamuTaa
u ynpasurenu ca Msaitno JlozanoB Bacunes, ¢ EI'H: 7508283844 u Pocen JlozanoB Bacurnes,
¢ ET'H 7911083785.

e CJIENOBATJIHO:

Ha 21.08.2023r. ce moamuca JloroBop 3a MOKYNKO-TIpoJaxOa Ha JIPY)KECTBEHH [ISJIOBE B
LATEHIINSA 3A CUT'YPHOCT-ATHUIIA" OO/, EMK 121410167. Cuoenkarta Oe¢ CKIItO4YeHa
Mexny Weaitno JlozanoB Bacunes, EI'H 7508283844, B kauecTBOTO CH Ha CHIPYKHUK B
LATEHIIUA 3A CUT'YPHOCT-ATUIA" OO/l ot enna crpana u Anda bwirapus A/l, B
kadecTBOTO cu Ha KymyBau u Oe m3nossiana npen Horapuyc. 3a npexBupIiistHETO Ha 25 Opos
nsutoBe  mpexacrabimsBamy 48% or kammrana, Anda bearapus 3ammatu 490 neBa 3a
IIpU1I00UBAHETO.

Ha 04.09.2023r. ce nmpoBeie HeIpUChCTBeHO 3acenanue Ha CrBera Ha Jlupekropute Ha Anda
bearapus, Ha koero Oe B3€TO pellleHUE 3a UBEIMYaBaHE Ha KamuTana Ha J[py»KecTBOTO ype3
YIOPaKHSBaHE HA BapaHTH, 4 UMEHHO:

Ha ocHOBaHue Ha peweHue, B3eto Ha OCIIB ot 30.08.2023 r., nprema pelieHne Ha OCHOBaHUE
wi. 195 v uin. 196 ot T3, Bp. un. 113, an. 2, 1. 2 u un. &, an. 2 or Ycrasa Ha [[pyxkecTBOTO, Aa
yBenuun kanurana Ha ,,AJI®A BBIIITAPUAC AJl, upe3 uznaBane Ha a0 193 791 235 Opos
OOMKHOBEHU O€3HATMYHU CBOOOIHONPEXBBHPISEMH AKIMU IO YCIOBHE (CBHIVIACHO KHUTa Ha
BapanTonputexarenure kbM 23.08.2023r., uznanena ot ,llentpanen genosurtap AJl), ye
aKLUMUTE OT yBEJIMYEHUETO OBbJAT 3amucaiy OT mpuTexarenuTe Ha BapaHTu emucus ISIN kox
BG9200001220, cwriacuo Ilpocmekt 3a myOmmyHo mpemrarane Ha no 194 891 235 Opos
BapaHTH Ha ,,Anda bearapus” AJl, motebpaeH ¢ pemenne Ne742-E/07.10.2021r. na Komucusita
3a (PMHAHCOB HAJ30p.

1. KamuransT Ha JlpyxectBoro na Obae yBenuwdeH Ha ocHoBanue wi. 195 or T3 mpes
yIOpa)KHSIBaHE Ha IpaBaTa Ha IPUTEXATeIUTEe Ha BapaHTH, U3JIaJIeHH OT ,,Asda boarapusa" A/l,
ISIN xox B09200001220 na 3amumiaT akmuu OT OBJACHIO YBETWYEHUE HA KaluTajia 4Ypes
n3naBane Ha 10 193 791 235 Opost 0OMKHOBEHU O€3HAIMYHU CBOOOTHONPEXBBPISIEMHU aKIUH C
HOMUHaJTHA CTOWHOCT | JIeB Besika M eMucroHHa cToitHOCT 1.00 J1B. 3a €1HA akIMs 01 YCIIOBHE,
4e aKI[MUTE OT YBEJIIMYEHUETO ObJaT 3alMCaHN OT MPUTEKATEITUTE Ha BapaHTH. Y BETUUEHHUETO
Ha KalWTaua IIe ce M3BBPUIM 4pe3 ympaxHsBaHe Ha a0 193 791 235 Gpos Ge3HannyHu
CBOOOTHOIIPEXBBPIISIEMU HEyNpakHeHU BapaHTu oT emucus ¢ ISIN kox BG9200001220, npu
U3pa3eHO KEJIaHWE 3a YIpaKHABAHE OT CTPaHAa HA NPUTEXKATEIUTe Ha BapaHTU. bposT Ha
aKIUUTe, KOUTO MOTaT Ja ObJaT 3alucaHu, cieqBa Ja ObJe aKTyalu3upaH Ciie]] BIMCBAaHE B
,Llearpanen nernosutap" AJl Ha 3anmucanute 2 218 840 Opost akumu, CHIIACHO U3BBHPIICHO
yBeJIMUYEHUE Ha KamuTana Ha ,,Anga bearapus" AJl, koeTo € BNKHCaH B ThbPrOBCKUS PETUCTHP
KbM AreHnus 1o BucBaHusT ¢ per. Ne 20230828110254.

2. Onpenens ,,[IspBa @unancoBa O6pokepcka kbiia" EOO/] 3a MHBECTUIIMOHEH MOCPEIHUK,
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KONTO /1a 00CITy’XKM YBEIMUCHHETO Ha KamuTajia Ha ,,Aida bearapusa" A/l u 3anucBaHero Ha
aKIM1, KOUTO I1e OBaT U3aIeHU OT J[py>KECTBOTO Cpelly YIpaKHsSBaHE HA CUUCHS BAPAHTH C
ISIN xox B09200001220.

3. Onpenens CleIHUTE Pell, CPOK U YCIOBHS 33 U3BBPIIBAHE HA YIIPAXKHSIBAHETO HA BAPAHTUTE
Y 3aMMCBAaHETO HA aKIMUTE, @ HMEHHO:

. [IpuTexxaTenure Ha BapaHTH HWMaT MPaBO Ja 3alMCBAT aKIMH OT MPEICTOSIIO
yBEJIMYCHHUE Ha KanuTajia Ha J[pykecTBoTo.

. Pemennero na CJl He mopak/ia 3aIbKEHHE 3a IPUTEKATSIIUTE HA BAPAHTH J1a 3aIUIIAT
aKIMKM Cpelly NMPUTEKaBaHUTE BApaHTH, a MM JlaBa Bb3MOXKHOCT Ja YIPaXKHSAT TaBa IPaBo.
[IpuTexaTenure Ha BapaHTH, KOUTO HE ca YNPAKHWIMA MPABOTO CH Ja 3alMINAT aKIUU OT
YBEJIMYCHUETO HA KaluTajia, Bb3 OCHOBA Ha pemeHuero Ha CJI, morar na HampaBaT TOBa JI0
najexa Ha eMHUCHUSITa MpPU ChOTBETHHUTE YCIOBUS W pea. C HACThIIBAHETO Ha Majexa Ha
E€MUCHATA HEYITPAKHEHUTE MpaBa 10 BapaHTUTE CE MOracsBar.

. Haii-manko 7 nuu npeau onpeaeneHusi HauaneH cpok 3a ynpakHsiBaHE HAa BapaHTUTE,
C na ,,AJI®A BBJII' APUA AJl" onoBecTsiBa pElICEHUETO 32 YBEIMUYEHUETO Ha KalluTaja,
HaYyallHUS U KpalHUS CPOK 3a YIpaKHSBAaHE HA BapaHTUTE, Ype3 3alMCBaHe HA aKI[MH, KAKTO U
JPYTUTE CHIIECTBEHU YCJIOBUS Ha MpeJularaHeto. /[py ecTBOTO OMOBECTsIBa PEIICHUETO IO
MPEIXOJHOTO M3PEUCHHE HA MHTEPHET CTPAHMIIATAa Ha MH()OpPMAIMOHHA arcHIMS WIH Jpyra
MEHs, KOSITO MOXKE J1a OCUTYpU €(DeKTHBHO pa3lpOCTPAHCHHUE HA peTyMpaHaTa HHPOpMAaIus
70 OOIECTBEHOCTTa Ha BCUUKH AbpkaBu wieHku (Mudoctok- https://www.infostock.bg/), na
MHTEpPHET CTpaHHIaTa HA €eMUTEHTA U Ha M30paHus Ja oOCITyKM YBEJIMUYECHUETO Ha KaruTaja
WHBECTHIIMOHCH ITOCPEIHHK.

. [IpaBo na ywyacTBaT B yBETMYCHHETO Ha KamuTana Ha J[pyKecTBOTO, KaTO YMPaXHST
rpaBara 1Mo BapaHTUTE, UMAT JIMIATa, MPUIOOWIN BapaHTH HaW-KbCHO 5 paOOTHU JTHU CIIE[
JaTrata Ha OmoBecTsBaHe Ha choOmeHuero mo @wi. 89T, am. 1 ot 3K Tasm mara e u
Hauannara nara, Ha KosTO Morart fa ObJaT yNpaKHEH!W BapaHTUTE Ype3 3allMCBaHE HA aKIUH.

. B pemenuero Ha CbBeTa Ha JUPEKTOPUTE CE OMPEEINS CPOK OT 5 pabOTHU AHH, B KOUTO
Morat nga ObJaT ympaXHEHU BapaHTHUTE, CYMTAHO OT HayajgHaTa Jara 3a ynpakHsSBaHE Ha
MpaBaTa 1o BapaHTHUTE.

. Kpaiinara nata 3a nmpexBbBpIISIHE HA BAPAHTU OT HACTOSIIATA €MHCHs € Hal-KbCHO 5
pabOTHM JHM CJI€] laTaTa Ha OMOBECTsABaHE Ha choOmeHueTo mo wi. §9t, an. 2 ot 3K Ha
WHTEpHET CTpaHuiata Ha EMutenTa u Ha 00CTyXBaIisi MHBECTUIIMOHEH MTOCPETHUK.

. [Iputexartenure Ha BapaHTH, KOUTO MCKAT Jia YIPaKHAT MpaBara Mo TAX, CIAeABa Ja
HampaBsAT M3PUYHO U3SBIEHUE 3a YIPaKHSABAHE Ha BapaHTUTE KaTo TMOJaJaT 3asBKa 3a
3alMCBaHEe Ha aKIMU OT YBEIWYCHHETO Ha KanuTana Ha JlpyxectBoTo - EmuteHt, B
CHOTBETCTBHE C HOPMATUBHUTE U3UCKBaHMsI, BKIIFOUNTETHO Hapen6a Ne 3 8 o1 21.05.2020 1. Ha
K®H, n 3annatiaT eMHCHOHHATa CTOMHOCT Ha 3allHMCaHUTE aKI[UM. 3asBKaTa 3a 3aliCcBaHE Ha
aKIIMH C€ MOjIaBa J0 WHBECTUIIMOHHUS TIOCPEIHUK, 00CTyKBAIll YBETUUSCHUETO HA KanmuTana Ha
EmMutenTa, TUpeKTHO WK Ype3 APYT JUIICH3UPAH HHBECTUITMOHEH TTOCPETHUK, TI0 YAATO CMETKa
B ,,llenTpanen neno3utap" A/l ca peructpupaHu BapaHTUTE HA CHOTBETHUS TUTYJISIP, KOUTO OT
CBOSI CTpaHa M3Mpala 3asBKaTa 10 WHBECTUIIMOHHUS TOCPEIHUK, 0OCITYKBaIl] YBETUICHUETO
Ha KaruTana.

. B cnydaute, B KOWTO 3asBJIEHUETO CE€ MOaBa OT IILTHOMOITHUK, TTOCJICTHUAT CJIE/IBA J1a
ce JISTUTHMHpPA C WM3PUYHO MUCMEHO ITHJTHOMOIIHO C HOTapHaJHa 3aBepKa Ha TMOJIUCcCa Ha
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YI'BJIHOMOIIUTEIS.
. EnHoBpemMeHHO ¢ TI0JaBaHETO Ha 3asBICHUETO 3a 3alMCBaHE Ha  AaKIIWH,
BApaHTONPHUTESKATEIUTE IOAABaT TIPEeJ HMHBECTUIIMOHHUS TIOCPEIHMK U HapekIaHe 3a
OJIOKMpaHE Ha BapaHTUTE, 3asIBCHU 3a yIPaKHIBaHE, OT cTpaHa Ha LlenTpanen aeno3urtap A/l.
. 3asiBKaTa 3a 3aMMCBaHE HA aKIMH CE MO1aBa BCEKU PabOTEH JIeH, 0 BpeMe Ha CpoKa 3a
yIOpaKHSIBaHE Ha BapaHTHUTE, JO WHBECTUIIMOHHUS MMOCPEAHUK, OOCTY>KBalll YBEJIMUYCHUETO Ha
kanurana, kakro ciensa Codus, 1408, yn. ,,Enoc" 2, er. 4 u 5, npeacrasnsBano ot CTosH
Huxono Hukonor u Becenun IlerpoB PanoitueB, tenedon: 0888619325 nuie 3a KOHTAKT:
Crosa Huxoios.

. KOpunuueckure nuna nmojaBar 3asiBKaTa upe3 3aKOHHUTE CH MPEICTABUTENN WIH Ype3
YI'BJIHOMOIIEHO OT TSX JIMIIE, KaTO KbM MHCMEHaTa 3asiBKa C€ Mpujiarar: yJ0CTOBEpEHHUE 3a
aKTyaJHO ChCTOSIHHE Ha 3asIBUTEIUTE IOPUIUYECKU JIMLA. YYKJIECTPaAaHHU IOPUIUYECKH JIUIIA
MIPEACTABAT MPEBEACHU U JIETATU3UPAHUSA 110 CbOTBETHHS PeJl JOKYMEHTH.

JOKYMEHT 32 CaMOJINYHOCT Ha (PU3UYECKUTE JIUIIA - 3aKOHHU IPECTAaBUTENN Ha IOPUINIECKOTO
mune. IHBeCTULIMOHHUSAT MOCPETHUK 33IbprKa 3aBEPEHO KOIMHUE OT MPEICTaBEHUS JOKYMEHT 32
CaMOJIMYHOCT.

HOTapHaJIHO 3aBEPEHO U3PUYHO ITHTHOMOIIIHO U JJOKYMEHT 32 CAMOJIMYHOCT Ha ITbJTHOMOIIHHKA
- TIpU MOJjaBaHE Ha 3asBKA 4pe3 MbJIHOMOIIHUK. MIHBECTUIIMOHHUAT MOCpEaHUK 3aabpxka 3a
CBOSl apXWB ITBJIHOMOIIHOTO, KaKTO W 3aBEPEHO KOMUE OT MPEACTaBCHHUS ITOKYMEHT 3a
CaMOJIMYHOCT Ha MMBJIHOMOIIHUKA. YyKIECTpaHHU IOPUINYECKH JIUIIA TPECTABST MPEBEICHU U
JIErajJIu3upaHy 10 CbOTBETHHS pell TOKYMEHTH.

. ®du3nuecKuTe JMIA M0AaBaT 3aABKUTE JINYHO, KaTO C€ JETUTUMHUPAT Ype3 TOKYMEHT 3a
CaMOJIMYHOCT, KOIHE OT KOWTO ce Mpuiiara KbM 3asiBKaTa, UM Ype3 MbJIHOMOIIHUK, KOUTO Ce
JIETUTUMHUPA C HOTAPHAIHO 3aBEPEHO M3PUYHO ITBIHOMOIIHO M JIOKYMEHT 32 CaMOJIMYHOCT.
WNHBECTUITMOHHUSAT TOCPETHUK 3abpKa 32 CBOSI ApXUB IIBIHOMOIIHOTO, KaKTO M 3aBEPEHO
KOIHE OT MPE/ICTABEHHS TJOKYMEHT 32 CAMOJIMYHOCT.

. [lo wckaHe Ha WHBECTUIIMOHHUS TOCPEIAHMK, 0 KOWTO € TMOojajJeHa 3asBKaTa 3a
3almMcBaHe Ha aKkuuu, ,,lleHTpanen nemo3utap" AJl Gnokupa chOTBETHUS OpOod BapaHTH, MO
KJIUEHTCKA ITOJMETKA.

. EMucuoHHaTa CTOMHOCT Ha 3allMCaHUTE IICHHU KHIDKA CJIeABa J1a ObJie 3allaTeHa I10
crierMajgHa HaOupaTeTHa CMETKa, KOSATO 1€ ObJe JOIMBIHUTEIHO OMOBECTEHA B CHOOIIIEHUETO
no wi. 891, an. 1 ot 3ITILK, xoero CJI me nyOanMKyBa OTHOCHO YBEIMUYEHHETO Ha KamuTasa,
CBIJIACHO OMKMCAHOTO MO-TOpE.

. Jluniata, BiMcBaIM akIyu, CjieIBa 1a BHeECAT CyMaTa, ChOTBETCTBAIlla HA €eMHUCHOHHATA
CTOMHOCT Ha 3allUCAHHUTE OT TAX aKIMH, HAal-KbCHO JI0 M3THYAaHE HA CpOKa 3a 3allMCBaHE Ha
aKI[AUTE.

. CymuTe o HabupaTelHaTa CMeTKa He MoraT Ja Ob1aT u3noia3Banu oT EMuteHTa, mpeau
YCHEMIHOTO IMPUKJIOYBAHE HA MOJANKMCKATa U PETUCTPUPAHETO HA YBEJIMUYEHUETO Ha KamuTasa
Ha ,,Anda bearapus" A/l B TeproBckus perucTbp, BOJCH OT AT€HLUS 10 MHUCBAHUSATA.

. [Toamuckara ce cuuTa 3a YCIENTHO MPUKIIIOYIIIA, HE3aBUCUMO OT OpOosi Ha 3alTMCaHUTe
aKIHH,

[Ipenun uznoxenure cpoutHs, Ha 04.09.2023r. [IpyxectBoto npencrasu npeg KOH, bOb u
obsiectBeHocTTa Tpe3 MudocTtox u caiita Ha [pyxecrBoro IIpoTokona u mnucmeHHUTE

84



AJI®A BBJIFTAPUA AL
Hoknad 3a delinocmma u mexouHeH ®uHaHcoe omyem KbM 06.11.20232.

Matepuainu ot nposefeHoTo Ha 30.08.2023r. O6mo crOpaHue Ha MpUTEKATEIUTE HA BapaHU
(OCIIB), Beano c [Iporokona ¢ pemenue ot 3acenanuero Ha CII ot 04.09.2023r. 3a yBenuueHue
Ha KaruTaia.

Ha 05.09.2023r.. Komucus 3a @unancoB Hanzop uznane Pemenne Ne 859-E, o cunara Ha
koeto KOH nmpusHasa u 3anucBa yBenuueHus kanutai Ha Anda bearapust A/l. Karo mo to3u
HayuH KarmuTaia € 4 500 000 nesa.

CJIEJ] KATO Ha 17.08.2023r. na 3aceqanne Ha CJ] O¢ B3eTO pelmieHne 3a ONOBECTSIBAHETO B
THproBekust perucTbp KbM ATCHIHS IO BIHCBAHHUATA HA JIOMBIHUTECIHUTE BBIPOCH KHM
JTHEBHHUS peJl Ha CBUKAHOTO U3BBHPEIHO 001110 ChOpaHKe Ha akMOHepHTe Ha ,,Anda brirapus®
AJl 3a 08.09.2023r., npeacrasenu ot ,,GAKTOPU“ AJl, C EMK 121550393, koeTo uckaHe €
noixyyeHo Ha 16.08.2023 u cbhOTBETHO 3a akTyainusupaHe Ha [lokaHaTa ca CBUKBAHETO MY C
N00aBSHETO HAa UCKAHUTE BBHIIPOCH KAaTO YacCT OT AHEBHHS pell, a UMEHHO: ,, 9. Ocgobooicoasare
om omeogopHocm Ha Jlanuena Bezuesa, unen na Cveema na oupekmopume na /[pyscecmseomo,
3a Oeunocmma u npe3z 20232. IIpoexm 3a pewenue - OC oceoboxcoasa om omeo80pHOCH
Januena Besuesa, unen na Cveema na oupekmopume na J{pyscecmeomo, 3a 0etiHocmma u npes
20232. 10. Ocsoboxcoasane om omeosopnocm ua Heap Ceencon, unen na Cwveema Ha
oupexmopume Ha Jpyscecmeomo u Hznvinumenen oupekmop, 3a oetinocmma my npes 2023e.
Ilpoexm 3a pewenue - OC oceoboxcoasa om omeosoprnocm Heap Ceencon, unen na Cveema
Ha Ooupexmopume Ha JIpyoscecmeomo u H3nvinumenen oupekmop, 3a Oeunocmma my npes
20232. 11. Ocsobooicoasane om omeosopuocm Ha Jumumovp [leemanos, unen na Cveema Ha
oupexkmopume Ha J{pyscecmeomo, 3a Oetinocmma my npez 2023z2. Ilpoexm 3a pewenue - OC
oceob0dicoasa om omeosoprocm Jumumuvp Lleemanos, unen na Cveema Ha oupexmopume Ha
lpyacecmeomo 3a detinocmma my npes 20232

B TA3U BPB3KA: Ha 05.09.2023r. J[pyxectBoro mnpenactaBu mpen KOH, bDOb u
obmmectBeocTTa ype3 MHpocTok u caiita Ha Anda bbirapus AxTyanusupaHara MOKaHa 3a
u3BbHpeHOTO OOLI0 chOpaHue Ha akIMOHEpUTe CBUKaHO M HacpoueHo 3a 08.09.2023r., B
KOSITO ca BKJIIOUEHH JIOI'BJIHUTETHUITE BBIIPOCU IPEABU HOCThIMIOTO HA 16.08.2023r. nckane
OT euH OT akunoHepute B [lpyxectBoto, a uMeHHo Pakropu AJl, EUK 121550393, kacaemro
0CBOOO’KaBaHETO OT OTTOBOPHOCT Ha HACTOSIINTE WieHOBe Ha ChbBeTa Ha AUPEKTOPUTE.
AxTyanu3upaHa MOKaHa 3a CBMKBaHE Ha M3BBHPEAHO OO0IIO chOpaHHE Ha aKI[MOHEpUTE Ha
HAJIOA BBIITAPUA” Al (chrmacHo un. 115, an. 7 ot 3IIIILHK BBB Bpb3ka ¢ BKIOUYEHU
BBIIPOCU B JTHEBHUSA pej 10 pefa Ha uil. 223a ot Teproeekus 3akoH U wi. 118, an. 2 ot 3IITILK)
BBBEX/A CIeIHUS THEBEH pe:

1. OcBoboxnaBane Ha MBap CBeHcoH kato uineH Ha CbBera Ha JlupekropuTe W KaTo
npeacrassiBany “AJIGA BBJI'APUA” AJl Ilpoekt 3a pemenue - OOmoto chOpaHue Ha
aKiuoHepute ocBoboxknaBa Bap CBeHcoH kato uieH Ha ChbBera Ha [lMpekTopuTe M KaTo
npeacrasisBan] ,, AJIGA BBIIIAPUA” AJl. I'apanuusara, BHeceHa oT MBap CBeHCOH 3a
HETOBOTO YIIpaBJICHHE, cile/Ba Aa Ob/1e ocBoOoieHa. 2. OcBoboxaBane Ha Jumutsp L{BeTaHoB
karo wieH Ha CpBera Ha Jlupekropute IIpoektr 3a pemenue - OOmOTO ChOpaHue Ha

aknronepute ocBoboxaaBa Jumutsp llBeTtanoB karo uineHn Ha CobBeta Ha JlmpekTopure.
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I'apanuusta, BHeceHa oT JumutThp LlBeTaHOB 3a HEroBOTO yIpaBlieHHE, clieABa Ja Oble
0CcBO0OOIEHA.

3. OcBoOoxnaBane Ha /lanuena Besenena karo wien Ha CbBeta Ha [lupexropute [IpoekT 3a
peuienue - O610TO chOpaHue Ha aKIMOHEpUTE 0cBOOOXk1aBa Jlanuena Be3ueBa karo uieH Ha
CobBera Ha [upekropute. ['apanuusita, BHeceHa oT Jlanuena Be3uesa 3a HEHHOTO ynpaBiieHUE,
crenBa 1a 0b11e 0cBoOOIeHA.

4. N360p Ha Suu IletkoB SAukos, EI'H 7406109043 3a HoB wieHn Ha CbBeTa Ha J(upekropute u
3a mpencrasisBaiml ,,Anda bearapus AJl Ilpoekt 3a pemenue - OOmoOTO CHOpaHHWEe Ha
aknuonepute npuema SAnu [letkoB AnkoB, EI'H 7406109043, ¢ noctostnen aapec: rp. Codus,
x.K. Jlmanaban ST, er. 3, an. 14 3a winen Ha CbBera Ha J[MpeKkTOpuTE, KOWTO Ja yIpaBIIsiBa U
npeacraBisiBa ,,Anda bearapus Al u M3nbaHUTENeH AUPEKTOp W ONpEaeis Ja BHeECE
rapaHiusi 3a CBOETO YIIpaBJIeHWE B pa3Mep Ha TPUKPATHOTO CH MECEYHO OpyTHO
BB3HATPAKICHUE.

5. U360p na Haranus Camesa I[lanueBa, ¢ EI'H 8110011530 3a HoB wieH Ha CbBera Ha
Jupekropure u 3a npexacrasisBail ,,Anda bearapus AJ[ IIpoekt 3a pemenue - OO61mOTO
chOpanue Ha akiuoHepute npuema Haramus CameBa IlanueBa, ¢ EI'H 8110011530, c
nocrosineH azapec: rp. Codus, yiu. ,,I'. C. Pakocku* Ne 147, et. 6, an. 16 3a unen na CbBera Ha
Jlupekropute, KOSITO Ja YyIpaBisiBa U HpeacTaBisBa ,,Anda boarapus™ AJl u onpenens aa
BHECE rapaHLis 3a CBOETO YIpPAaBJIE€HUE B pa3Mep Ha TPUKPATHOTO CU MECEYHO OpYyTHO
BB3HATPAKICHUE.

6. N360p Ha ABryctuna Acenosa Ileituea, ¢ EI'H 9109146716 3a HoB wieH Ha CbBeTa Ha
Hupektopure Ha ,,Anda bearapus“ AJ[ Ilpoektr 3a pemenue - OOmoTo chOpaHue Ha
akuroHnepute npuema AsryctuHa Acenosa IleiiueBa, ¢ EI'H 9109146716, ¢ nocTostHeH aapec:
rp. Codus, x.x. Cyxara peka Ne 7, eT. 4, an. 13 3a uien Ha CbBera Ha JlupekTopure Ha ,,Anda
bearapusa® AJl u onpeniens aa BHECE rapaHIMs 32 CBOETO YIIPABIEHUE B pa3Mep Ha TPUKPATHOTO
CH MECEYHO OpYTHO Bb3HArPaXKICHHE B JIEBA.

7. B3emaHe Ha pellieHue MpeCcTaBIsIBalllUTe Ja peacTaBusBar ,,Anda boarapus™ A/l 3aeqHo
u

nootaenHo. Ilpoexkt 3a pemenue: OOmoro chOpaHMe Ha aKIUOHEPUTE  PELIU
npencrasisgBamute Suu AneB u Hartanus [lanueBa na nmpeacrasnssar ,,Anda bearapus AJl
3a€JTHO U MOOTAEIHO.

8. Pa3Hu

9. (HoBa TOUKa, BKJIFOYeHA B JIHEBHUA peJl 1o uckane 1o wi. 223a ot T3, o0sBeHOo B Thproekus
peructbp Ha 23.08.2023r.) OcBoOox1aBane OT oTroBopHOCT Ha [lanuena Besuesa, uneH Ha
CpBera Ha qupekTopute Ha JlpykecTBOTO, 3a neiHocTTa 1 npe3 2023r. I[IpoekT 3a pemienue -
OC ocBoboxaaBa oT otroBopHocT [lanuena Besuea, uneH Ha CbhBeTa Ha AMPEKTOpUTE Ha
HpyxecTBOTO, 32 AeHOCTTa 1 mipe3 2023r.

10. (HoBa TOYKa, BKIIOYeHa B JlHeBHUS pen mo uckaHe mo wi. 223a ot T3, o0sBeHO B
Teprosckus peructsp Ha 23.08.2023r.) OcBoOo0x1aBaHe OoT OTroBopHOCT Ha VBap CBEHCOH,
wieH Ha CpBeTa Ha qupekTopute Ha JlpyxectBoTo M M3MbiaHUTENEH UPEKTOD, 3a AeHHOCTTa
My nipe3 2023r. IIpoekr 3a pemerne - OC ocBobox1aBa oT oTroBopHOCT MBap CBEHCOH, UjieH
Ha CbBeTa Ha AupekTopute Ha pykecTBOTO M U3IIbIHUTENIEH TUPEKTOP, 32 ICHHOCTTA MY MPE3
2023r.

11. (HoBa TOYKa, BKIIOYeHa B JlHeBHUS pen mo uckaHe mo wi. 223a ot T3, o0sBeHO B
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Teproekust peructbp Ha 23.08.2023r.) OcBoOOXkmaBaHe OT OTTOBOPHOCT Ha JIMMHUTBP
[Betanos, wien Ha CbBeTa Ha qUpEKTOpUTE HA pyxKecTBOTO, 3a AeiHOCTTa My Tipe3 2023r.
[Ipoexr 3a pemenue - OC ocBoOoxkAaBa 0T 0TroBOopHOCT JumMutsp L{Beranos, wien Ha CbBeTa
Ha nupekTopuTte Ha pykecTBOTO 3a AeiiHOoCcTTa My Tipe3 2023r.

Ha 08.09.2023r. B cenanumero Ha pyxectBoTo ce npoeae U3SBBHPEJIHO O6mo Cropanue
Ha Axmuonepute (MOCA) ¢ yHuKaneH WACHTH(PHUKAIMOHEH HOMEpP Ha CBhOUTHETO
ALPHABGGM300823.

[Ipu cna3zBane W3MCKBaHUATA HAa Wi. 225 U wi. 226 oT TwhproBckus 3akoH O€ M3BBHpIICHA
peructpauusi Ha akiuoHeputre Ha Jlpy>KecTBOTO MO CIMCHK, mpefoctaBeH oT “LlenTpanen
neno3utap® AJl Ha ocHoBanue wi. 11576, an. 2 ot 3akoHa 3a MyOJIMYHO MpeIaraie Ha [IEHHU
kamwka (C3IIIHK”). Cnexm mnpukiIroYBaHe Ha perucTpanusra O¢ KOHCTaTUPAHO, Y€ Ha
3aceJaHUETO IPUCHCTBAT CIEAHUTE aKIIMOHEPU, & UMEHHO:

1. BI'A MenumxmbHT I'MBX, ¢ per. Ne FN 512164H, nputexasarnio 940
000(eBeTCTOTUH U YeTUPUIECET XIIAI1) Opos akIMK ¢ TIPaBO Ha riac,
npeacrasisBauy 41.21% ot kanutana Ha [{pyxectBoTo, upe3 U3nbaHuTenHus
nupextop- Opann Oepunrep

2. ,,Ceitat I'eitopunn Pecopt EOO/], ¢ EMK 175286214 npurexasamio 550 000
(eTCTOTHH M METAECeT XUIAAM ) OpOos aKIMH C IIPaBO Ha Tjac, nmpeacrapisBaiiu 24.11
% ot kanuTana Ha JlpyxecTBoTO, upe3 ynpasurens Juana CraiikoBa.

3. ,,OAKTOPU“ A/l, c EMK 121550393, npurexaamio 143 750 (cTO YeTUPHUIECET U TPH
XHJISIIM CEIEMCTOTHH U TIETAeCeT) Oposi aKIMH C MPaBo Ha TJ1ac, MPEICTaBIIABAIIN
6.30% ot xanuTana Ha J[pyxecTtBoTo, upe3 U3nbiHuTeHUS JUpEeKTOp JuMuThp

JumMuTpoB

Ha uzBbHpennoto OCA 0s1Xxa B3eTH CIeIHUTE PEeLCHMS:
Ilo 1. 1 ot /IlHeBHud pexn: O6moTOo chOpaHue Ha akLuoHepUTe ocBoOOXkaaBa MBap CBeHCOH
kato wieH Ha CobBeta Ha Jlupekrtopute u karo npexacrasisiBanl ,,AJIOA BbIITAPUSA” A/

I"apannusirta, BHeceHa oT MiBap CBEHCOH 3a HETOBOTO YIIPaBJIeHUE, Cile/Ba Aa Ob/1e 0CBOOOICHA.
Ilo 1. 2 or JlHeBHusa pea: OO6moTO chOpaHHME HAa aKUUOHEPUTE OCBOOOXKIaBa JIMMHUTBHP
I{BeTanoB karo uieH Ha CbBeta Ha Jlupektopure. ['apaniusTa, BHeceHa oT AuMuTsp L{BeTaHoB

3a HETOBOTO yIIpaBJICHUE, Clie/iBa Ja Ob/ie 0CBOOOIeHA.

Mo . 3 or /IlneBHus pea: 80010TO cHOpaHUe HAa aKIIMOHEPUTE OCBOOOXk1aBa Jlannena Besuera
kato wieH Ha CrBera Ha J{upexropure. ["apanuusTa, BHecena ot [lanuena Be3uesa 3a HeitHOTO
ylnpaBJieHUe, ciefiBa 1a 0b/ie 0cBOOOIeHA.

[o 1. 4 ot nueBHUs pen: [-H SAnru [leTkoB SIHKOB, MPUCHCTBAI IUYHO HA JHENTHOTO ChOpaHue,

MOTBBP/AM TIPE MPUCHCTBAIIUTE BEPHOCTTA HA JAHHUTE B MPEAOCTABECHUTE MO-PAHO OT HEiHA
CTpaHa CBUJETEJICTBO 3a ChAUMOCT M Aekyapauuu o wi. 116al , an. 2 ot 3IIIIK xbM narara
Ha MIPOBEXK/IaHE HAa HACTOSIIIOTO 00110 ChOpaHue.

Io 1. 5 oT nHeBHUS pen: ['-xa Haranus [landeBa, mpuchcTBalia TMYHO HA THEIIHOTO ChOpaHue,
MOTBBPAM IIPE NPUCHCTBAILIUTE BEPHOCTTA HA JAHHUTE B MPEAOCTABEHUTE MO-PAHO OT HEilHA
CTpaHa CBUIETEJICTBO 3a ChAUMOCT M JAekinapauuu no wi. 116al , an. 2 ot 3IIILK kbm garara

Ha MIPOBEXK/IaHE HAa HACTOSIIOTO 00110 ChOpaHue.
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I[Io 1. 6 or JlneBHus pen: I'-xa ABryctuna IleitueBa, mpuchcTBalla JIMYHO HA ITHEIIHOTO

chOpaHue, MOTBBPAU MPE MPUCHCTBAIINTE BEPHOCTTA HA TAHHUTE B MPEAOCTABEHUTE TO-PaHO
OT HEelHa CTpaHa CBUAETEJICTBO 3a ChIAMMOCT W Aekiapanuu no wi. 116al , an. 2 ot 3IILIK
KbM JlaTaTa Ha IMIPOBEXK/IaHe HAa HACTOSIIIOTO O0II0 ChOpaHue

Ilo 1. 7 ot gueBHus pen OOHIOTO ChOpaHHE HA AKIIMOHEPUTE PEUIN MpeCTaBIsBanuTe SHU
SnkoB u Haranus [lanueBa na npencrasissar ,,Anda bearapus® AJl 3aeqH0 v TOOTAEITHO.

o 1. 8. Ot /IneBHMs pen OO0TO chOpanue Bb3iara Ha M3mbaauteaHus qgupextop SAuu SIHKoB

71a U3BBPIIM HEOOXOJMMHUTE ACHCTBUS 3a BIIMCBaHE HA IPOMEHUTE B THPrOBCKUS PETUCTHP KbM
areHLus Mo BIMCBAHUSTA, KAKTO U 32 O0SBSABAHETO UM Ipe]l KOMIETEHTHUTE OPTaHu.
Ilo 1. 9 ot /IneBHUs pen (HOBa TOUKA, BKJItOYeHA B JIHEBHUSA peA 10 uckaHe 1o wi. 223a ot T3,

o0siBeHo B ToproBckus peructsp Ha 23.08.2023r.) OOmorto chOpanue OcBOOOXKIaBa OT
orroBopHoct Jlanuena BesueBa, wien Ha CbBera Ha aupekroputre Ha [[pyxkecTtBoTo, 3a
nerHoctTa u npe3 2023r.

Ha 11.09.2023r. e Bnucano B TbproBckusi perucTbp KbM ATEHIMS 10 BIIMCBaHUATA ¢ per. Ne
20230911094845 Pemenue Ha CbBera Ha aupekroputre Ha ,,Anda bovarapus™ AJ[ ot
04.09.2023r. 3a yBenMyaBaHe Ha KanuTajia Ha [[pyKecTBOTO, 4pe3 yIpaKHsIBaHE Ha BapaHTH.

Ha 14.09.2023r. Anda bwarapust nomyuu nucMo ot beirapcka @onnosa bopca ¢ uzx. Homep
No 804/14.09.2023r., ¢ xoero B®Db yBemomsBa 3a CBOETO pEUICHHE OTHOCHO BIIMCBAHETO
Ha yBEJIMYEHUS KalMUTaj, a UMEHHO:

BnB Bpb3ka ¢ Pemenne Ha KOH No 859-E ot 05.09.2023 r. 0THOCHO BIIMCBAaHE Ha MOC/EABAIIA
€MUCHS aKIIH B PETUCTHPa HA MyOIMYHUTE IPY)KECTBA U APYTH EMUTEHTH Ha [ICHHU KHUXKA 110
. 30, an. 1, 1. 3 or 3K®H, Boaen or KOH, CesBersT Ha aupektoputre Ha bDB AJl, Ha
ocHoBaHue 4j. 33, an. 8 BbB Bpb3Ka ¢ wi. 19 ot Yacr III TIpaBuna 3a gomyckase 10 ThbproBus,
nornycka o TeproBust Ha CerMeHT akuuu Ha AnrepHatuBeH nasap BaSE nocnensaia emucus
aKIU1, KaKTO CJIe/BA:

- Emurent: Anda boarapus AJL;

- ISIN kox na emucusara: BG1100038097;

- bopcoB ko Ha emucusita: ALFB;

- Pa3zmep Ha emucusita npenu ysenuyenuero: 2 281 160 nis.;

- Pa3zmep Ha yBenmuenuero: 2 218 840 nB.;

- Pa3zmep Ha emucusra cien ysennuenuero: 4 500 000 nB.;

- bpoit akiuu cnepn yenmuenuero: 4 500 000 akuuw;

- Homunanua croitHocT Ha efaHa akius: 1.00 (exun) nB.

- Bun akumn: 0OMKHOBEHH, TOMMEHHU, O€3HATMYHU C MPABO Ha TJIac;

- Jlata Ha BpBexmane 3a Thprosus: 18.09.2023 r. (moHeAETHHK).

88



AJI®A BBJIFTAPUA AL
Hoknad 3a delinocmma u mexouHeH ®uHaHcoe omyem KbM 06.11.20232.

Ha 18.09.2023r. dpyxectBoto yBenomu KDH, b®b u obmecrBeHoctTa upe3 MubocTok u
caiita Ha Anda brarapus, ye npomsiHaTa B chCTaBa Ha wieHoBeTe Ha CJ] u mpencTaBisBalnTe
HpyxecTBOTO, HalpaBeHa Mo cujaTa Ha penieHueto ot nposeaeHoTo Ha 08.09.2023r. MOCA,
6e Brrcana B ThproBecKus perucThp KbM ATEHIHS 1o BOucBaHusATa ¢ per. Ne 20230918145450.

Cnenosarenno, cuutano ot 18.09.2023r. CeBeta Ha upekTopurte Ha pyKecTBOTO c€ CbCTOU
OT CJIETHUTE YJICHOBE:

e ‘uu IlerkoB SIHKOB
e Haramug Camea [Tanuesa
e Asryctuna Acenona lleiiuena,

B To3u pen Ha wmuciau, cuutan ot 18.09.2023r., HoBuTe WM3nmbinutennu Jlupekropwu,
MIpeICTaBJISABAIIM 3a€IHO U MMOOT/EIIHO, Ca BIIMCAHU KAKTO CIIE/Ba:

e uu IlerxkoB SIHKOB
e Haramug Camea [Tanuesa

Ha 18.09.2023r.,,AJI®A BBJII'APUSA” AJl, BbB Bpb3Ka ¢ pemienue Ha O0mo crOpaHue Ha
npurexarenute Ha BapanT (OCIIB) ot 28.02.2023 1. u pemenne Ha CbBeTa Ha TUPEKTOPUTE
Ha ,,AJI®A BBJIIF'APUA” Al ot 01.03.2023 r. m Ha ocHoBanue wWi. 195 u 4nm. 196 or
Teproeekus 3akoH (T3), wn. 113, am. 2, 1. 2 or 3IIIUK u wn. 8, an. 2 or YcraBa Ha
JpykecTBOTO, MyOnukyBa CpboOlieHne Ha ocHoBaHue 4. 89T OT 3akoHa 3a MyOJIMYHOTO
npeuiarane Ha neHHu kHmka (3IITILK), ¢ koero yBenoMsBa BCHUKU 3aMHTEPECYBaHM JIMLA
OTHOCHO CTapTHpaHE Ha NpoLeaAypa M0 yBeJINYeHHe Ha Kanuraia Ha ,,AJIOA BBJIT'APUSA”
AJl, c EMIK 20084576 upe3 uznaBane Ha a0 194 891 235 (cTo meBeTaeceT U YeTUPHU MUITUOHA
OCEeMCTOTHH JEBETIAECeT M €IHa XWIIAM JBeCcTa TPHUAECET U TeT) Oposi OOMKHOBEHH
Oe3HAINYHU CBOOOJHOMNPEXBBPISEMH aKIUH, MOJ YCIOBHE, Y€ aKIUUTE OT yBEINYEHHETO
ObIaT 3ammMcaHu OT MpuTexarenute Ha BapaHTH oT emucus ISIN xon BG9200001220, B
CBHOTBETCTBUE C PE/Ia U yCIOBUATA, olMcaHu B [IpocnexT 3a my0iauyHO IpeiaraHe Ha BapaHTU
Ha ,,Anda bbarapus” AJl, noreepneH ¢ Pemenne Ne742- E/07.10.2021r. na Komucusirta 3a
(buHaHCOB HAI30p.

Kanurtansr Ha [lpyxecTtBoTo na Obae yBenauueH, Ha ocHoBaHue wi. 195 ot T3 wupes
yHpaXXHsBAaHE HA [TpaBaTa Ha IPUTEXKATEINTE HA BapaHTH, u3ganenu ot ,,AJIGA BbJII'APUA”
AJL, ISIN ko BG9200001220, upe3 3anmucBaHe Ha aKIIUK OT OBJIEIIO0 YBEITNYEHUE HA KalluTasa
ype3 u3gaBane Ha 710 191 572 395 (cTo neBeTneceT U €MH MUJIMOHA MTETCTOTHH CEIeMIeCeT 1
JIBa TPUCTa JeBeT/AeceT U 1meT) Opos OOMKHOBEHM OE3HAJIMYHM aKIMU, C MPaBO Ha rjac,
HomuHaimHA ctolHOCT 1.00 1eB Beska m emucuoHHa crorHOCT 1.00 NIB. 3a eaHA akmus, MMOJ,
yCIIOBUE, Y€ aKIUUTE OT yBEIMYEHHUETO OBbAAT 3amHCaHd OT MPHUTEKATeIWTE Ha BapaHTH.
VYBeIMYeHneTo Ha KaluTalla e ce M3BBPIIM upe3 yrnpaxkHsBaHe Ha 10 191 572 395 6pos
0e3HaJIMYHU, CBOOOHO MpexBbpisieMu BapanTu ot emucus ¢ ISIN xox BG9200001220, npu
M3pa3eHO KeJlaHUE 3a yIpakKHsBaHe OT CTpaHa Ha npuTexarenute Ha BapanTu. Cll Ha ,,AJIDA
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BBIITAPUA” A/l e onpenenun ,llbpa ®dunancoBa Opokepcka kbma“ EOOJ 3a
WHBECTUIIMOHEH TOCPEIHUK, KOWTO Ja OOCITYXKH YBEIMUEHUETO Ha KanmuTana Ha ,, AJIOA
BBJITAPUSA” A/l u 3anucBaHETO Ha aKIUHU, KOUTO Iie ObAaT uzgajeHu oT JpykecTBOTO
cpenty ynpaxusBane Ha emucus Bapantu ¢ ISIN kox BG9200001220.

Ha 10.10.2023r. Ipy>xectBoTo npeacraBu npexg KOH, BB u obmectBenocTTa upe3 Madoctok
u caiita Ha Anda beirapus YBegomienue B CbOTBETCTBHE C p3nopeaduTe mo wi. 1126 oTHOCHO
IIPUKJIIOYBAHE Ha MOJAIKCKA 32 YBEIMUEHUE Ha KanuTaiaa J[pyKecTBOTO, Upe3 yIpaxKHsIBaHE Ha
BapanTu oT emucus ¢ ISIN kox BG9200001220.

Ha ocnoBanne un. 1126, an. 12 ot 3akoHa 3a myOIMYHOTO IpejjlaraHe Ha LEHHU KHHXKa
(BIIILK), v uin. 7, an. 3 BbB Bpb3Ka ¢ ain. 1 or Hapenda Ne 2 ot 09.11.2021 r. 3a mppBOHaYaIHO
U TIOCIIE[BAIIO pa3KpuBaHE HA MHGOpMalLUs NMpU MyOINYHO MpejiaraHe Ha IIEHHH KHUXa U
JIOMyCKaHe Ha IEHHU KHIKA JI0 ThPTOBUS Ha PEryJIupaH masap, BbB Bpb3Ka ¢ pemieHue Ha O01o
cbOpanue Ha mputTexarenuTe Ha BapaHtu oT 30.08.2023 r. u pemenue Ha CbBera Ha
mupektopute Ha ,,Anda bearapus” A/l ot 04.09.2023 r., 3a yBennueHue Ha KanuTana Ha ,,Anda
boarapus” AJl, upe3 wuznmaBane Ha a0 190391 235 Oposi 0oOMKHOBEHHU, O€3HAIIMYHU,
CBOOOTHONIPEXBBPIISIEMU aKIIMH, C TIPaBO HA €UH TJIac, C HOMUHAJIHA CTOMHOCT 1 (eauH) JB.
BCSIKA U €MHUCHUOHHA CTOMHOCT | (eauH) JIB. 3a €IHa aKIus, MOJ| yCJIOBUE, Y€ aKIUUTE OT
yBEJIMYEHUETO OBJAT 3amucaHu OT MpHUTEkaTeauTe Ha BapaHTu oT emucus c¢ ISIN kox
BG9200001220, B chOoTBETCTBHE € pela U ycioBuATa, onucaHu B IIpocnekt 3a myOiauyHO
mpenjaraHe Ha BapaHTH, MOTBBpAeH ¢ Pemenune Ne742-E/07.10.2021r. na Komucusita 3a
¢uHaHCOB Haa30p, pykKecTBOTO yBeOMsIBa, Y€ MOMKCKATa 3a yBEIMYEHUE Ha KaluTala Ha
»Anpa bearapus” AJl npuxitousa ycnemrHo Ha 05.10.2023 r.

IMonnmuckara craptupa Ha 28.09.2023 r. m no mpuxiouBaHero u Ha 05.10.2023 r. Gsixa
ynpaxkHenu 13 820 000 6post BapanTu, npeasuj koero ce 3anucaxa 13 820 000 (Tpunagecer
MWJIMOHA OCEMCTOTMH U JIBaJeceT XWJISAM) aKIUU OT YyBEIUYEHHETO Ha KaluTaia.
Emucuonnara um croitHocT B 00111 pazmep Ha 13 820 000 (TpuHazeceT MIJIMOHA OCEMCTOTHUH U
JBajieceT XWIsiiu) JB. Oelle BHECEHa M3IUI0 Mo HaOupaTeaHaTa CMETKa Ha JIPY>KeCTBOTO,
otkpurta B ,,}Opobank bearapus“ A/l

VBennuaBaHeTO Ha KanuTala Ce HM3BBPIIBA B CHOTBETCTBUE C [IpocmekT 3a myOoanyHO
mpenjaraHe Ha BapaHTH, MOTBBbpJAeH oT Komucus 3a ¢uHancoB Ham3op ¢ Pemenue No742-
E/07.10.2021r. na Komucusita 3a uHaHCcOB Haa30p U choOmenue mo wi. 891, an. 1 ot 3TIILK,
nyonukyBaHo Ha 18.09.2023 r. Ha caiita Ha emuteHta u Ha 20.09.2023r. Ha caiita Ha
yYII'BITHOMOIIICHUS] UHBECTUIIMOHEH nocpearuk (UIT).

[Toanuckara NpUKITIOYX MIPU CIEAHUTE PE3YITaTH:

1. Mara Ha npuxirouBane — 05.10.2023 r.;
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2. O6m1 Opoit HeynpakHeHu BapaHTu — 176 571 2356pos;
3. bpoii 3anucanu u uiarenu akiuu — 13 820 000 6post;

4. Cyma, moyiy4eHa OT 3alMCaHUTE W TUIATCHU aKIMK 10 Ha0uparelHaTa CMETKa, OTKPHUTA B
,,JOpobank bearapus“ AJ] — 13 820 000 ns.;

5. Pa3xo/u 110 myOaMYHOTO Mpe/yiaraHe:
5.1. Be3narpaxnenue Ha UII , ,ITppBa punancosa 6pokepcka kpma” EOO/] — 3600 nB.;

5.2. Takcu x¥bM ,,I{entpanen aenozutap* Al — 1300 ..

Benno ¢ YBCAOMIICHUCTO 0s1xa IMPUIIOKCHU U CIICAHUTEC NOKYMCHTHU:

1. ITporokon ot 06.10.2023 1. Ha CbBeTa Ha nupekropute ,,Anda bearapus” AJl, oTHOCHO
MPUKIIFOUYBAHETO HA MOAMKUCKATA U PE3YJITATUTE OT HEs;

2. YocToBepeHue 3a yBelnnyaBaHe Ha kanurtana ¢ u3x. Ne 104/05.10.2023r, uza. Ot ,,JOpobank
boarapusa“ AJl

3. Knura Ha npurexaTenuTe Ha akuuu oT BpemeHHa emucus oT 09.10.2023r., usnaneHa ot
Hentpanen nenoszutap AJl.

4. Kaura Ha BapaHTornputexareaure kbM 28.09.2023r.

CrnenoBarenHo, ¢ myOnMKyBaHeTO Ha YBeiaomsieHueTo nmo wi. 1126, an. 12 ot 3IIIHK u
IIPUAPY’KABALIUTE JOKYMEHTH, CE YCTAHOBSIBA U CIIUCHKA C BAPAHTOIPUTEKATEIUTE YCIIEIIHO
3aIucaliy akIMy OT yBeJIHMueHHeTo B oouust pasmep ot 13 820 000 Gposi, a UMEHHO:
« 3072380 6post akuun exBuBateHTHH Ha 3 072 380 1eBa — 3amucanu or CEMHT
TEUMEPUBJI PECOPT EOOJI, ¢ EUK 175286214

. 5 824 580 6pos akiuu exBuBaneHTHH Ha 5 824 580 neBa — 3anucanu or UHTEP
OMHAHC XOJIIUHI" EAJL, ¢ EMK: 201530085

« 4923 040 6pos akimu exBuBasieHTHH Ha 4 923 040 nepa — 3anucanu ot bI'A
MEHUJDKMBHT I'MBX /BGA Management GmbH/, EUK: FN 512164H

CpoTBETHO, TIpEABHJ aKIEHTHUpaHUTEe CchHOWTHSI Tmo-Trope, Ha 02.11.2023r. c¢ per. Ne
20231102180410 B TPPKOJIHII, odunmanno 6e 3amucaHo yCIENHOTO TPETO YBETWYCHUE Ha
KanuTasa 4ype3 ynpaxHsBaHE Ha BApaHTH KaTo M0 TO3W HAYMH 00K pa3Mep Ha kanuTana e 18
320 000 nB.
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CrnenoBatenHo, KbM Kpasi Ha OTYeTHHS nepuof, a umeHHo 06.11.2023r. na10BoTO yyactue Ha
BCEKHU eIMH AKIIMOHEp € 0003HaueHO B Ta0IMIIaTa KaKTO ClIe/Ba:

Pa3mep Ha kanuTana kM 2.10.2023r. /naTaTa Ha U3roTBsIHE HA 0TYeTa/
AKLIHOHEP %% bpoii akuun
Ceitnt ['eitopuba Pecopr EOOJ[ [29% 5 313 380
BGA Management GmbH 32% 5 863 040
WNureppunanc Xonnuar EAZl  31.8% 5 824 580
CrosH CratikoB CTailkos, 2.88% 527 840
Banepu ITerpos Kures, 1.34%: 246 250
AHTOH EpokxuHe 1.16% 212 173
Xaiini PycBypm 1.03% 188 986
DOAKTOPU ALl 0.78% 143 750
bera Kopr AJ] 0.00000005% 1
OBIIO 100% 18 320 000

Ha 05.10.2023r. ce nmposene 3acenanue Ha CbhBeTa Ha [lupekropure Ha [pyKkecTBOTO, Ha KOETO
0¢ B3eTO pelleHue 3a 3aKyITyBaHe Ha 4 Op. IpyecTBeHH Jsuta oT kanuraina Ha "BUII Penra Kap
2000" EOOJ, EMK 206641164, cbc cenanuiie u aapec Ha ynpasiaenue rp. Codus, yn. Emun
bepcuncku Ne 12, 3a cymara ot 40 nesa.

CBOTBETHO:

Ha 13.10.2023r. JlpyxectBoTo ckiroun JloroBop 3a Ilokynko-mpomaxba Ha Apy>KeCTBEHU
nsnose Ha "BUII Penta Kap 2000" EOO/, EMK 206641164, ¢ Anekc Pocen Ilerposa, EI'H
0047146254, mpurexaBama 1.K. Ne 651796303, uza. wa 17.08.2022r. or MBP-Codus,
neiictBama npe3 neiaHoMomnHuka cu Pocen Tomopos Ilerpos, ¢ ET'H 6805295389, n.k. Ne
652739516/23.08.2023r., u3a. or MBP, ymrb1HOMOIIEH € TBTHOMOIIHO C HOTapHaJlHA 3aBEpKa
Ha noxnuc ¢ per. Ne 3576 u HoTapuanHa 3aBepka Ha Chabpkanuero c¢ per. Ne. 3577 or
08.09.2021 r., Tom 2, akT Ne 13 1 no onuca Ha Horapuyc ¢ paiion-PC Pyce, ¢ per. Ne 218 Ha
HK, B kauecTBOTO 1 Ha eTHONIMYEH COOCTBEHUK Ha Kanutaina Ha ,,BUIT Penta Kap 2000" EOO/I,
EUK 206641164, cbc cemanumie u aapec Ha ynpasinenue: rp. Codwus, mk. 1387, yn. Emun
bepcuncku Ne 12. Tlo cumara Ha pecnexktuBHus JloroBop 3a Ilokymko-mpomaxkba Ha
npysxecTBeHu asiose, Anda bearapus AJl npunobu 4 Op. as1a 3a cymara Ha ot 40 neBa., WiIn
40% ot kanuTana.

e Ha24.10.2023r. Ipyx)ecTBOTO O(UIIHAIIHO O€ BIUCAHO KATO CHIPYKHUK B
Twprosckus Perucrsp.
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BbB Bpb3ka c pemieHue B3eTo Ha mpoBeneHoTo Ha 15.05.2023r. 3aeganue Ha CbBeTa Ha
Hupexktoputre Ha J[pyXKecTBOTO OTHOCHO mNpuaoOuWBaHe Ha JombiHuTenHud 15 150 Op.
npyxectBenu JsoBe ot Akcuom Musect OO/], EMIK 206621222,

Ha 12.10.2023r. [IpyxectBoro moanuca [loroop 3a Ilokynko-mpogax6a Ha [IpyxecTBHH
Hsanose ¢ Bennucnas ['eoprueB @ununos, ABsiBall ce nputexarena Ha 67% OT KanurTajia Ha
Axcuom MuBect OO/], B pe3ynrar Ha koeto Anda bearapus A/l € npunoOuIo JOMbIHUTETHN
17 150 6p. nsanose npeactasisaBany 4.9% ot kanurtana Ha Akcuom Musect OO/, kaTo 1o To3u
HAYMH JISJI0BOTO y4acTue Ha J[py>KecTBOTO ce paBHsBa Ha 00110 npuTexxaBanute 9.9% wnu 34
650 pana ot kanuTana Ha AkcuoM MuBect OO/,

JpyxecTBeHuTe Jsu10Be B pazmep Ha 17 150 Op. Osixa mpunoburtu 3a cymara ot 17 150 neBa
KaTo clieNIkaTa 0e U3MOoBsAaHa Mpel HOTapuyc.

Ha 16.10.2023r. ce npoBeae HenpuchcTBeHO 3acenanue Ha CpBera Ha [lupekrtopute Ha Anda
boarapust AJl, Ha koeto Oe B3eTO pemieHune aa ObAe MpeaocTaBeH 3aeM B pazmep Ha 15 000
neBa Ha ,,AIEHILIUA 3A CUT'YPHOCT-ATUJIA® OO/I, EUK 121410167, cbe cemanuiie u
anpec Ha ynpasneHue: rp. Codwus, Oyin. ,,.Buroma™ Ne 133, mpeacraBisBaHo OT yIpaBUTEISI
HUKOJIAM CTE®AHOB 3APKOB. C/JI pern 1a NpeaoCTaBH MapHUHUS 3a¢M 3a TIEPHOA OT
24 mecena (nau 2 TOAWHK) U OIIPEICTN TOIUIITHA JTuXBa OT 4.5%.

CieqoBaTesHo:

Ha 17.10.2023r. JIpy>kecTBOTO, B KA4€CTBOTO CH Ha 3a€MOJIaTeN, CKIF0YBA JOTOBOP 32 3aEM C
SATEHIIA 3A CUT'YPHOCT-ATHUIIA® OO/, EUK 121410167, cbe cenanuuie u aapec Ha
ynpasnenue: rp. Codus, 6yn. ,Buroma® Ne 133, npeacrasnssano ot ynpasutens HUKOJIAY
CTE®AHOB 3APKOB, upe3 nmeiinomoniauka [esn OruassHoB Tomancku, ¢ ETH 8304123966,
CBIIIACHO IIBJITHOMOIITHO C HOTapualiHa 3aBepka Ha mojmnuca ¢ per. Ne 9940 ot 08.09.2023r. no
omuca Ha HOTapuyc ¢ paiioH Ha neiictBue PC-Codus, ¢ per. Ne 265 na Horapuannara kamapa,
B KadecTBOTO cu Ha 3aemonoJsiodaren. [lo cunmata Ha Jloroeopa 3a 3aem, [lpyxkecTBOTO
npenocrass 3aeM Ha ,,ATEHIIUA 3A CUT'YPHOCT-ATUIA* OO/ B pazmep Ha 15 000 neBa,
¢ roauiHa Juxsa 4.5% cbc cpok Ha JloroBopa 24 mecena (Miu 2 TOAUHN)

Ha 27.10.2023r. [IpyxectBoTo npezacrasu npex KOH, BOb u obmecTBeHocTTa MOCPEICTBOM
wiatgopmara Ha MHpocTok u yedctpanuuata Ha Anda boarapus AJl penoBHu ¢puHaHCOBU
otdyeTu obxBamiany 3-to Tpumeceune Ha 2023r. /01.07.2023-30.09.2023r./
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Ha 03.11.2023r. [Ipy>xecTtBoTO nostyun AKT 3a Peructpanus n3nanes ot Llentpanen Jlenozurap
3a PErUCTPUPAHE HA HOBUTE AKIIUH.

CrwotBetHo, Ha 07.11.2023r. ¢ odunmanno mucmo ¢ per. Ne PI'-05-1506-12, Komucus 3a
®unancoB Hanzop usnane Pemenne Ne 999 — E no cunara Ha koero KOH npusnasa u 3anucsa
YBEJIMUYCHHUS KaIUTaJl.

1.1. [IpunoduBane na /IMA npe3 nepuoaa ot 01.01.2023 — 06.11.2023 r.

3a nepuoga 01.01.2023 r. — 06.11.2023 r. [Ipy>kecTBOTO HE € MPHUIO0OUIIO ABATOTPAHHU
MaTepUATHH AaKTUBH.

1.2. O6siBsiBaHe Ha (PUHAHCOBUSI Pe3yJTAT HA JPYKECTBOTO.

CoriaacHo u3BbHpenHus ¢(uHaHcoB otdeT Ha [pyxkectBoto kbM 06.11.2023 r. dunaHCcOBUAT
pesynrat Ha pyxectBoTo kbM 06.11.2023 1. € 3ary6a B pasmep Ha -330 XwI. JIB.

2.Mudopmanus 3a Ba:kHU cbOuTHA ¢ HaTtpynBaHe ot 01.01.2023 r. — 31.07.2023 r.

2.1. Pe3yaraTtu oT OCHOBHA 1eHHOCT

®dunancoBusT pesynrar Ha ,,AJIOA BbJICAPUA” AJl keMm 31.07.2023 r. € cueToBOIHA 3aryba B
pa3mep Ha -330 xu. JieBa

II. Undopmanusi 3a CKIKOYEHH TOJEeMH CAEJKH MEXKIY CBbpP3aHU JUIA Tpe3 Mepuoaa ot
01.01.2023 - 06.11.2023r.

3a nepuoaa 01.01.2023 r. — 31.07.2023 r. ,,AJI®A BBJITAPUA" AJl He € cKiIro4Bao roJeMu
CHEIIKH ChC CBBP3aHU JINIA, M3KITIOYBANKH CIIEIKH OT OOMYaiiHa CTOMaHCKa IEHHOCT.

I1l. Onmcanme Ha OCHOBHHTE PUCKOBE MU HECUTYPHOCTH, MMPEA KOUTO € HU3INPABCHO
APYKECTBOTO IPE3 OCTaHAJATA 4aCT OT (l)l/IHaHCOBaTa roamHa.

KbMm mata mHa otuernus nmepuona obxsamam 01.01.2023 r. — 06.11.2023r. neitnocTTa Ha ,,AJIOA
BBJITAPUA” A/l e cBbp3aHa ¢ mazapa Ha HEABMKUMHU MMOTH. CBITIaCHO B3ETHTE PELICHMS OT
m3BbHpenHOTO OCA mposeneno Ha 26.09.2017 r., pyXecTBOTO Bb3HAMepsiBa /1a OCBIIECTBU
WHBECTUIIMM B TNpHI0OMBAaHE, yNpaBlieHHE, OLIEHKAa M Mpojak0a Ha y4yacTusi B OBArapckd u
qy)XJACCTpaHHH JpYKEeCTBa, NpUA0OMBaHE HA TPEANPUATHS, NPUAOOMBAHE Ha ydYacTUS B
KalUTajlOBU JIPY>KECTBA, BKIIOYUTEHO, HO HE CaMO KPEIUTHU HHCTUTYILIMH, 3aCTPaXxOBaTEIHU
NpyXecTBa, GUHAHCOBM KOMITAHWW M OPTaHM3AINH, TMOKYIKO-TIPOIaxk0a Ha HEIBIKUMHU HMOTH,
CTPOMTEJCTBO, MPOU3BOJICTBO U THPrOBUs Ha CTOKH M YCIYTH B CTpaHaTa M 4yXKOMHa, IpOrpaMHU
yCIIyTH, PEKJIaMHa, MpeBOJavyecka, M3/aTesicKa, KOHCYJITAHTCKA, TPAHCIOpPTHA U CHEAUTOPCKA
JEMHOCT, PECTOPAHTHOPCTBO, XOTEITHEPCTBO, TypoIepaTopcka JIEHHOCT, BBTPEIIEH U

MCXKIYHApOACH TYpPHU3BM, IIOKYIIKA, CTPOCK H 063aBe>I<z[aHe Ha HCABM)XXHWMH HMOTH C IICI
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npoaax0ata MM, TBPrOBCKO MPEICTABUTEICTBO U IMOCPEAHUYECTBO, JHM3HHT, KAKTO M BCSKAKBa
JpyTa ThPTrOBCKa JEHHOCT, He3a0paHeHa OT 3aKOHHUTE Ha penmyOimKa Obarapus. BCsSKa IEHHOCT, 3a
KOSITO C€ M3HCKBA JIUIICH3, Pa3PEIIUTEIHO WU PETUCTPAIHS I Ce U3BBPINBA CIC] HAIICKHOTO
noJiydaBaHC€ Ha CbOTBCTHHA JIMLCH3, PA3PCUIUTCIIHO UIIN PErUCTpanu.

Ha 20.02.2020 r. ,,AJI®A BBJITAPUA” AJl, EMK 200845765 npoBene 3aceqanue Ha ChBeTa Ha
JUPEKTOPHUTE, HA KOETO OsXa B3ETH CICAHUTE PEIICHUS:

- B crotBeTcTBUE € Wi 8, at. 2a BBB BpB3Ka ¢ wi. 33, ain. 2 or Ycrasa Ha ,,Anda bearapus”
AJl, 3a yBennueHHe Ha KamuTajga Ha J[py>KeCTBOTO upe3 M3/aBaHE MPU YCIOBUITA HA MbPBUYHO
MyOJINYHO MpeJTarane Ha EMUCHS BapaHTH ChC CICTHUTE MapaMeTpH:

. O6ma croitHOCT Ha emucusara: 10 194 891 400 nB. (CTO AeBETAECET W YSTHPH MUJIHMOHA
OCEMCTOTHH JCBETIECET U €Ha XWIAIU U YETUPUCTOTHH JIeBa);

. Emucuonna croitnocT Ha enun BapanT: 0.002 nB. (1Be IeceTy OT CTOTHHKATA);

. bpoii npaBa, kouro mie 6b1aT emutupanu - 1 181 160 6post

. CrpoTHOLIEHHE MEX/1y MPaBo U BapaHT: 1 Op. mpaBo 3a 3amucBaHe Ha 165 Opos BapaHTH;

. Bpoii BapanTu: 10 194 891 400 (cTo AeBeTaeceT U YETUPU MIJIMOHA OCEMCTOTHH JI€BET/IECET
Y €/IHa XWISIN U YETUPUCTOTHH);

. Ilena Ha ynpaxHsBaHe Ha BapaHTuTe: | JB. (€1MH JIEB);

. Cpok 3a ynpakHEeHHE Ha BapaHTHTE: 0 5 roAuHu (mectaeceT U n1Ba mecena) [lyommaHoTO

npeJularatne e ce M3BBPIUIM B ChOTBETCTBHE ¢ pasnopendara Ha wi. 112 ot 3IIILIK, kato Bcexn
akuuoHep Ha ,,Anda bearapus” AJl me wuma mpaBo nga nmpuaoOue 4acT OT BapaHTHUTE, KOSTO
CHOTBETCTBA HA HETOBHSI JsU1 B KaluTaja mpeau yeianueHuero. [Ipu yBennyeHnero Ha Kanurania ce
M37aBaT MpaBa Mo CMUCHIa Ha maparpad 3 ot gombaxutenaute pasnopenu Ha SIITIIK. Cpemry
BCSIKa CBIIECTBYBAallla aKkIMs IE Ce M3JaBa €AHO npaBo. KpaliHHTe mapaMeTpu Ha E€MHUCHATA,
BKJIFOUMTEITHO CHOTHOIIEHUETO MEXIy M3JaJCHUTE IpaBa U HOBUTE BapaHTH U MOAPOOHUS per 3a
NPOBEXJIaHe Ha TpeaiaraHeTo Iie ObaaT omucaHu B IIpocrekT 3a myONMYHO THpeasiaraHe Ha
BapaHTH, KONTO cienBa 1a Obae npuet oT ChBeTa Ha TUPEKTOPUTE C IOCIIEABAIIO PEIICHUE.

- CsBera Ha lupekropute onpenens u u3dupa UII ,,IIspsa dunancosa bpokepcka Kbma”,
EHUK: 000694724, 3a ”HBECTUITMOHEH MMOCPEIHUK, KOMTO J]a 00CTy>KBa yBEJIMUCHUETO Ha KamuTasia
cbriacHo wi.1126, an.1 ot 3IIILK karo xoncyntupa pyKXecTBOTO OTHOCHO Mpolielypara Mo
myOJIMYHOTO Mpeiarane, OpraHu3upa Mmpoieca 1o nprueMaHe Ha 3asiBKUTE 3a 3alFCBaHe Ha BApaHTH
Y U3BBPIIBAT BCUYKU JPYTU HEOOXOIUMU JEUCTBUS BbB BPb3Ka C MOJANUCKATA U YBEIMYEHUETO Ha
Kanuraiaa B ChOTBETCTBUE ChC JACHCTBAIOTO 3aKOHOAATEIICTBO.

Ha 7.10.2021 r., c mucmo Ha Komucwusita 3a @unancor Hamzop ¢ uzx. Ne PI'-05-1506/07.10.2021 u
cbriaacHo uutupano pemenue Ne742-E ot 07.10.2021 r., KOH onobpsisa IlpocnexT 3a myOinyHO
npesirase Ha BapanTH Ha “Aunda bearapus™ A/l

CnencrBue Ha xoero, Ha 10.12.2021r. [pyxectBoro noanucsa JlonsinutenHo Crnopaa3syMeHue
kbM JloroBopa 3a Musectuunonno Iocpeauuctso ¢ UII , IIbpBa ®dunancosa bpokepcka Kbina”
EOOJI ot 28.09.2021 r. 3a oOciy)kBaHEe Ha HW3IaBAaHETO HAa €MUCHSTAa BapaHTH, Bb3 OCHOBA Ha
perenueTo B3eTo Ha 3aceaanneto Ha CJI mposaeno Ha 09.12.2021 1.

[IpenBun ogobpenus ¢ pemenue Ha KOH ¢ Ne742-E/07.10.2021 [Ipocnekt Ha “Anda bearapus”
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A]l, na 04.03.2022r. Ipy>xectBOTO nposeje 3acenanue Ha ChBeTa Ha Jlupekropure, Ha KOETO 0sxa
NIPUETH peleHns 3a: 1. ctapTupane Ha MmpoleIypa 3a 3allMCBaHe Ha IpaBa 3a U3aBaHe Ha BapaHTH
C M3JaJIcHa EMUCHSI 3a 3allMCBaHE Ha MpaBaTa eMHTHPaHH OT ,,Asa bearapus® AJl ¢ nmpucBoeH 3a
cmuchia Ha npouenypata ISIN kog BG4000002221; 2. OnpenensiHe, U3rOTBSIHE U PUEMaHE Ha
rpaduK ¢ KOHKPETHH JAaTH 3a MPOBEXKaHE U U3ITBJIHEHHE Ha MpoIlelypaTa 1o H3/1aBaHe Ha 1paBa U
3allUCBaHE Ha BapaHTU CBIVIACHO MpOCHeKTa W 3akoHa. 3. OmpenensHe M Ha3HavyaBaHE Ha
NuBectunmonen [locpeannk, KOWTO fa 00CiTy>KBa 3alTMCBAHETO HA MpaBaTa 3a EMUCHITa BapaHTU
3a yBEIMUEHHETO Ha KamnuTana Ha J[pyxecTBoTo.

Ha 08.03.2022r., cpriacHo pelieHusITa IJacyBaHd M NpUeTH Ha mnpoBeneHoTo Ha 04.03.2022r.
3acemanne Ha CbBera Ha Jlupektopute Ha “Anda bwirapus“ AJl m BBB CHOTBETCTBHE Ha
0J100peHus Ha CBIIOTO 3aceaHue rpaduK 3a cTapTUpaHe Ha IpoLeAypara 3a yOJINYHO IpearaHe
Ha BapaHTH 10 [Ipocriekr, [IpyxectBoro myonukyBa Choomienue mo wi. 89t ot 3IIIK otHOCHO
nyOIUYHO mpe/uiarane Ha eMucus Bapantu ot Anda bearapus AJl, Codust, bearapust Ha UHTEpHET
cTpanunata cu (www.alpha-bulgaria.com), Ha Ha WHTEpHET CTpaHWIATa HAa WHBECTUIIMOHHUS
nocpeanuk [IepBa ®duuancoBa bpokepcka Kwvma EOOJL (www.ffbh.bg), npen oGectBeHOoCTTa
(mocpenctBom mnatdopmara Ha infostock.bg).

Ha 04.04.2022r. Anda bwirapus AJ] npencraBu npen KOH VYBemomiieHne B ChOTBETCTBHE C
pasnopenoure Ha wi. 1120, an. 12 ot 3IIIIK u Hapen6a Ne 2, ¢ koeto Jlpyx’ecTBOTO yBeIOMSsIBA
3a YCNEIIHOTO MPUKIIOYBAHE Ha IMOJIHMCKAaTa 3a MyOJMYHO IpeAsaraHe Ha €MUCHUS BapaHTH,
MpOBEJIeHa ChIVIacHO perieHne Ha ChBeTa Ha aupeKkTopure Ha apysxkectBoro or 20.02.2020 r. 3a
IBPBUYHO TIpejIarane Ha eMucus Bapantu ¢ ooy Opoii 194 891 400 nB. (CTO AEBETAECET U YETUPH
MWJIMOHA OCEMCTOTHH JEBETACCET W €IHa XWIAAM M YEeTUPUCTOTHH JieBa) kKaTo EMucuoHHaTa
CTOMHOCT Ha eAnH BapaHT choTBeTcTBa Ha 0.002 nB. (BE MeceTH OT CTOTMHKATA) 32 eMUTHpaHU |
181 160 6post mpaBa, mpu CHOTHOIIEHHE MEXTy ITPaBO U BapaHT: 1 Op. mpaBo 3a 3anmucBaHe Ha 165
Oposs BapaHTH. B KOHKpPETHOCT ¢ aKIeHTHpaHHTe OOCTOsATEeNCTBa, J[pyXecTBOTO MOCOYBa
pe3yaTaTuTe OT MyOJIMYHOTO MpeJIarane KaTo CIEJAHUTE:

. ISIN Ha emucusTa Bapant: BG9200001220;

. JlaTa Ha npukitouBane Ha myOaumaHoTo npeiarane — 01.04.2021 r.;

. 0061 6poii 3anrcanu Bapantu— 194 891 235 Gpos;

. O6111 6poit HeynpaxxHeHHu BapaHTH: 165

. CymMa, rmosydeHa cpelly 3alicaHiTe u IUIATeH! BapaHTH 10 HaOUpaTellHa CMETKa, OTKPHUTA

B "[lomencka banka" : 389 782,47 nB;

C ornexn Ha ropeonucanoto, Ha 01.04.2022r. ycnemHo NpUKIOYM NOANUCKATe HAa BapaHTUTE, C
KoeTo ycnemHo 0sxa 3anucanu 194 891 235 6pos BapanTu. 3a akueHTHpaHus Opoii BapaHTH Oeltie
npeBeeneHa cymara ot 389 782,47 nB. mo OTKpUTATa 3a L1eJITa HabupaTeaIHa CMETKa.

IIpu npoBexgaHeTo Ha MOANUCKAaTa HE OsXa KOHCTATUPAHU 3aTPyIHEHHUs, CIIOPOBE U ApPYrd
NOoJOOHM IIPU THPTYBAHETO Ha MpaBaTa M 3allMCBAHETO HA BapaHTUTE.
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Ha 06.04.2022r. 6e ckmoueH nporoBop wmexnay Anda bwemrapus Al m “HEHTPAJIEH
JHEITO3UTAP” AJl, cbe ceqanmie U aapec Ha ynpasiaeHue: rp. Codus, yin. “Tpu ymm” No 6, ¢
EUK 121142712, npencraBnsasado ot Bacun JlumutpoB 'onemancku — U3nbJHATENEH TUPEKTOP,
Ha ocHOoBanme wi. 7, ai. 7 or Hapen6a No 8 ot 3.09.2020 r. 3a n3ucKBaHMATa KbM JEHHOCTTA Ha
HEHTPAJIHUTE ACTIO3UTAPH HAa HCHHU KHUKA, HCHTPAJIHHA PETUCTHP HAa HICHHW KHHXXa U IPYT'Hd JIMIIA,
OCBIIICCTBSIBAINHN JICHHOCTH, CBBP3aHM ChC CETHIMEHTA Ha IeHHH KHmka (Hapenda No 8), o6H., /1B,
op. 81 ot 15.09.2020 r., c mpeAMET Ha TOrOBOpA 3a aIMUHUCTpALUS, CbXpPAaHEHUE U MOAIbpPKa Ha
JTAaHHHUTE Ha €MHUCHS BapaHTH /Oe3HATNYHE (UHAHCOBU HHCTPYMEHTH - aKITUH, OOJIUTAIIH, BAPAHTH,
JSUTOBE Ha KOJIGKTHMBHA WHBecTHIMOHHAa cxema W ap./ ¢ ISIN: BG9200001220 w3mameHu ot
EmuTtenra, upe3 OTKpUTHTE B LIEHTPATHUS PETUCTHP HA LIEHHU KHUXKa/perucTpaloHHaTa cucreMa
kbM [/ cMeTkn Ha eMHTEHTa U Ha MpUTEXATeINTe Ha Oe3HATNYHN (PMHAHCOBH MHCTPYMEHTH OT
CHOTBETHATA EMHCHSL.

Ha 06.04.2022r. Llentpanen enosutap AJl nznane opunuaieH JOKyMEHT KOHCTaTupamnl AKT 3a
perucTpanus Ha BapaHTUTE ChC OO Opoi 3amucaHu BapaHTH B pa3Mep Ha 194891235 Gpos (B
M3pa3eHO CHOTHOIICHHE MEXTy TIPaBo 1 BapaHT: 1 Op. mpaBo 3a 3anucBaHe Ha 165 Opost BapaHTH);

C odummanHo mucmo c¢ m3x. Ne 01-2022-526/07.04.2022 ot Uenrpanen J[emosurtap AJl,
HpyxectBoto Anda bearapus AJ] Oeme yBegoOMEHO 3a MOTBBPAEHOTO IPHUCBOSIBAHE Ha
unaerudurkannonau Homepa CFl: RWSTBE u FISN: ALFABA/P WT ALFABA 1 20230406 3a
emucusTa Bapanta BG9200001220 emutupana ot [pykecTBOTO.

C o¢ummanno nucmo ot Lentpanen [lenoszutap AJl, ApyxectBoto Anda bwarapus AJl Geme
YBEIOMEHO 3a MOTBBPJACHOTO MpUCBOsiBaHE Ha nHAeTHukannoneH kox ISIN: BG9200001220 3a
€MHUTUpPaHEe Ha EMHCHUs [ICHHU KHIKA Ha J[pykecTBOTO.

C odunmanno macmo Ha 14.04.2022r. Ha Komucusra 3a @unanco Hagzop ¢ uzx. Ne PI"-05-1506-
6/14.04.2022 e murupano pemenue Ne304-E ot 14.04.2022r., BbB Bpb3Ka C BHECEHO MHCMO 3a
BMHCBaHEe Ha eMucus Bapantu Ha Anda bearapus AJl, KOH pemm 3a BucBaHeTo HA eMUCHS B
pa3smep Ha 194 891 235 (cTo meBETAECET M YETUPH MIJIMOHA OCEMCTOTHH JIEBETIECET U €[HA XIS
JIBECTa TpUJECeT M NeT) Opos Oe3HAJIMYHM, TMOUMEHHH, CBOOOJIHONPEXBBPIISIEMHU BapaHTH, C
emucuonHa crorHoct 0,002 (mBe necetw oT croTMHKaTa) JieBa 3a enuH Opoi, ¢ ISIN xon
BG9200001220, mmanenu ot ,,Anda bearapus" AJl, xouto maBaT mpaBo Ha TUTYJSIPUTE HA
BapaHTH B CPOK OT 5 (MET) TOAMHMU Jia YIPaKHAT MPABOTO CH J1a 3alUIIaT ChOTBETHUS OpOil aKuu
oT 0a30BHs aKTHB Ha BAPAHTHTE MO €MHCHOHHA CTOWHOCT | JIeB 3a aKius, MpU KOHBEPCHOHHO
choTHOIIEHNe BapaHT/akius 1:1, xowrto ,,Anda bearapus" AJl me wmsmane mnpu Obaemo/u
yBEJIMYEHHE/sl Ha KanuTajia cd, B peructbpa no wi. 30, an. 1, 1. 3 ot 3K®H, Bogen ot KOH, ¢ uen
THPrOBHS Ha PETYJIUpPaH ma3ap.
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Ha 26.04.2022r. Anda bearapus AJl noanuca [dorosop 3a PETUCTPALIMA HA BAPAHTHU ¢
»bBJI'APCKA ®OHJIOBA BOPCA” AJl, ¢ EUK: 030412611, cbc cepmanuie u aapec Ha
ynpasnenue: rp. Codwus, paiton Tpuwamuma, yia. ,,Tpu ymum” Ne 6, mpeacraBisBaHO OT
WM3nbiaurennus qupexkrop Manto TonopoB MopaBeHOB, ¢ IIpeAMET Ha 10r0BOpa, KOMTO riiacu, 4e
EmurenTsT BB311ara, a bopcara ce 3agpimkaBa 1a peructpupa 3a Tbprosust Ha CermMeHT 3a 60pcoBO
ThpryBanu npoaykTu Ha OcHoBeH nazap BSE cnennara emucus BapaHTH:

- ISIN xox: BG9200001220;

- Emucus: 194 891 235 oOukHOBEeHM, O€3HAIIMYHU, TIOUMEHHH, CBOOOJHOINPEXBBPIISEMU
BapanTa, ¢ eMmucuoHHa ctolHocT 0.002 5B., KOUTO AaBaT MPaBO HA TUTYJSIPUTE HA BapaHTH Ja
YOPAXHSIT B S-TOJUIIEH CPOK MPABOTO CH Ja 3aMUINAT ChOTBETHUS OpOi akluu OT 6a30BHS aKTUB
Ha BapaHTUTe MO eMucuoHHa ctoiHocT 1.00 7B. 3a akmusi, TP KOHBEPCHOHHO CHOTHOIIECHUE
BapanT/akiyst 1:1, kouro akumu Anda bearapus Al me u3gane npu Obaenio/n yBelIndeHue/s Ha
Kamuraia CH.

C odunmanno mucmo Ha bearapcka ®onnmoBa bopca (BDB) ¢ m3x. Ned75/27.04.2022r., bOb
JIOMyCKa 110 THPTOBHsI €MHUCHs BapaHTu u3naneHa ot JpyxkectBoto Anda bwarapus Al no
TBPrOBUs, KATO HAa eMUCHsATa € NpucBoeH 6opcoB ko ALFW ¢ odpunuanna o6o3HadyeHa jaTa Ha
BbBeX1aHe 3a Thproeust Ha 03.05.2022r.

Ha 16.02.2023r. IpyxectBoTO nostyuu nucmo ot ,, TEPE3VH XAYCOEPBAJITYHI“ EOO/,
c EMK 202969548, cbc cenanuiiie u agpec Ha ynpasienue rp. Codus, n.x. 1408, p-u Tpuanuua,
yiL. ,, JJumutsp Manos* Ne 10, B kauecTBOTO cH Ha npuTexkaren Ha 127 053 595 6post BapanTy,
npeacrasisBauy 65.19% ot emucus Bapantu ¢ ISIN kog BG9200001220, o cunaTta Ha KOETO,
» EPE3VH XAYCOEPBAJITYHI* EOO/] otnipaBst uckane o pena Ha T. 20.11.1 ,,IIpaBa Ha
npurexarennre Ha BapaHTH oT T. 20. ,JHpopmanus 3a npeasaraHute IEHHH KHHXKA®, OT
[Ipocnekt 3a myOanuHo npeanarane Ha 10 194 891 400 Opos Bapantu Ha ,,Anda bearapus”
AJl, motBbpuen ¢ pemenue Ne742-E/07.10.2021r. na Komucusra 3a (GuUHAHCOB HAA30p 110
CbBera Ha nupekropute Ha ,,Anda bwarapus” AJ] 3a cBukBaHe Ha 00IIO chOpaHHe Ha
MPUTEKATEIUTE HA BAPAHTU B CPOK A0 14 THU OT MOJy4yaBaHETO HA ChOTBETHOTO MCKaHe, 3a
B3MMaHE Ha peUIeHWE 3a YNpaXHsBaHE Ha Mmpasara 1o BapaHture. ,, [EPE3WH
XAYCOEPBAJITYHI™ EOO/] u3nbiHsBa U3MCKBAHUATA HA MPOCHEKTA KaTO KbM JlaTara Ha
BHACsHE Ha UCKaHETO, MpUTekaBa Haa 3% OT ocTaTbuHUA (HEYNPaKHEH) pa3Mep Ha EMUCHUSTA

BapaHTH, 127 053 595 6post BapanTH, npencrasisBaiiu 65.19% ot emucus Bapantu ¢ ISIN kox
BG9200001220.

Texymi Cnucbk Hpurexkareau Ha BapanTi KbM 1aTaTa HA NOJYYaBaHEe HA NCKAHETO

Nwme na [Ipurexxaten Ha Bapantu Bpoii BapanTH IIpaBo Ha rmac [IpoueHT oT 00IMs
Opoii BapaHTH

OAKTOPU AT 1743140 1743140 00.89%
3ACTPAXOBATEJIHA 65188500 65188500 33.45%
KOMITAHUA AKCHUOM AJ]
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TEPE3UH XAYC®EPBAJITYHT 127053595 127053595 65.19%
EOO/]
BGA MANAGEMENT GMBH 906000 906000 00.46%

B Ta3u Bpw3ka, Ha 21.02.2023r. B cemanmumieTo Ha apyxkectBoto B rp. Codus ce mposesae
3acenanue Ha CpBera Ha aupekropute (CJ), Ha koeTo Osixa B3ETH CIEAHUTE PELICHUS:
3. Jla ce cBuka 00110 chOpaHue Ha mpuTexaTenuTe Ha BapanTu Ha ,,AJIOA BbJICAPUA”
Al Ha 28.02.2023 . o1 15:00 yaca B rp. Codusi, Oym. ,,Butoma® Ne 133, a mpu
nuricara Ha KBopyM - Ha 07.03.2023 r.

4. TlpuemaHne Ha JHEBEH pe]l 3a IPOBEXK/IaHE HA 00IOTO ChOpaHHUE Ha MPUTEkKATEIUTE Ha
BapaHTH ¢ 00CHKIAaHEe Ha CIeTHUTE peuiokeHus 3a pemenus: 1. [Ipuemane Ha
pellieHre 3a ynpaxHsaBaHe Ha rpaBaTta emucus BapanTu ¢ ISIN kox BG9200001220,
[Ipennoxenue 3a perienue: OOMIOTO chOpaHre Ha MPUTEKATEIUTE HA BAPAHTU IIpUEMa
pellieHre 3a ynpaxHsBaHe Ha mpaBata 1o emucus BapanTu ISIN kox BG9200001220;
2. Pa3nu.

CrwotBetHO, Ha 22.02.2023r. [pyxectBoTo 00sBU npen KOH, bOb, 11/ u obmecTBeHocTTa
nocpeacTBoM miatdopmara Ha MuadocTrok marepuanu u Ilokana 3a ceukBane Ha OCIIB Ha
ocHoBanue [IpocmekT 3a myonudaHO npeprarane Ha g0 194 891 400 Opos BapanTu Ha ,,Anda
Bbenrapus” AJl, notebpaen ¢ pemenne Ne742-E/07.10.2021r. na Kommucusita 3a ¢puHAHCOB
HaJ30p, CBUKBA 00110 chOpaHHe Ha MpuTexareauTe Ha BapanTy Ha 28.02.2023 r. Ot 15:00 u.,
B rp. Codus, yi. Oyi. ,,Butoma‘ Ne 133, npu crieiHUs THEBEH pejl M PEAJIOAKEHNS 3 PELICHU:
1. Ilpuemane Ha pelleHHE 3a yOpaXKHsABaHE Ha mpaBara emucus BapaHTu ¢ ISIN kopg
BG9200001220, ITpennoxenue 3a pemenue: O0moTo chOpaHue Ha IPUTEKATEINTE HA BAPAHTU
IIpreMa pelIeHne 3a yIpakHsIBaHe Ha npasara o emucus Bapantu [SIN xoxg BG9200001220;
2. Pa3nu.

CnenoBarenno, Ha 28.02.2023r. B cemanuiiero M ajapeca Ha ynpasieHue Ha ,, AJIOA
BBIITAPUA" AJl, c EUK 20084576, 6yn. ,,Butoma" Ne 133, ce mpoBeie CBUKAaHOTO C TIOKaHa
Ha CwBera Ha pupekrtopure (C/) Ha apyxectBoto ot 22.02.2023r., 3acenanue Ha 0oOLIOTO
chOpanue Ha nputexarenute Ha Bapantu (OCIIB), mzganenu ot ,,AJIOGA BBJIFAPUA" AJl,
rp. Codus. YHukanen naeHtudukanones Homep Ha ceoutnero ALPHABGOSVP28022023.
Ha cv6panuero npuchcTBaxa cjaeHUTE MPUTEKATENN Ha BApAHTU:
+ L, TEPE3UH XAYC®EPBAJITYHI* EOO/, ¢ EMK 202969548 — nputexapaiu
127 053 595 6pos BapaHTH ¢ TIPaBO Ha Tiac, npeacTasisBamy 65.19% ot uznaneHure
Y HEyNpa)KHEH! BapaHTH

+ “@®AKTOPU*" AJl, EMK: 121550393 — nputexxaBaru 1743140 6post BapaHTH C IIpaBo
Ha riac, npeacrasisiany 00.89 % ot uznaneHuTe U HEYNPaKHEHU BapaHTU
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CrriacHo notebpaeHus IIpocnekT, nenara 3a ynpakHssase Ha BapanTa € 1,00 nB., a ma3apHata
L[EHA Ha aKIMWUTE Ha JIPY’KECTBOTO €MHUTEHT OT IociieqHaTa Thproecka cecus € 0.950 ns.
CrnenoBatenHo, 3a J1a ce MPELEeHN Jajld BapaHTUTE ca ,,B Iapu’ WIN ,,U3BbH Hapu™, ce IpaBu
CBIIOCTABKA MEX]y ITOCOUYEHaTa rnazapHa 1eHa Ha akuus (0.950 51B.) 1 LieHaTa 3a ynpaxHsBaHe
Ha BapaHTa. OT ropernoco4eHoTo Cle[Ba, Y€ B HACTOALIMS Cllyyail BapaHTUTE ca ,,B MapH‘,
IPEIBU KOETO MPUTEkKATEIUTE HAa BAPDAHTU UMAT UHTEPEC 1A TU YIIPAKHAT.

Kankynanusra mno-rope He B3eMa MpeIBUJA TPaH3aKLIMOHHUTE pa3XoAM, KOWUTO IIpU
3aKyIyBaHETO Ha aKIIMU OT Ma3apa ¥ yIpa)XHIBAaHETO Ha BapaHTa ca CXOJHH U HE BIUSAT BbPXY
CHOTHOIICHUETO W MEX[Y Ia3apHara [eHa Ha 0a30BHs aKTHB U IIeHATa 3a yNpakKHsBaHE Ha
BapaHTa.

OOmoTo chOpaHue Ha MPUTESKATETUTE HA BapaHTHU MpHEMa pelIeHHE 3a yNpakHsABaHE Ha
npasata 1o emucus Bapantu ¢ ISIN koxg BG9200001220.

B mocouenara touka Osixa o6chaenu miaHoBere Ha CJI Ha ,,AJI®A BBJIITAPUA“ A]l 3a
W3MOJI3BaHE Ha CPEJCTBATa OT YBEJIMYEHHUETO Ha KamuTala, BCIEACTBHE YIPaXHSIBAHETO Ha
BApaHTUTE 3a M3M'BIHCHHUE HA WHBECTUIMOHHATA TMpOorpaMa Ha JPY>KECTBOTO EMUTEHT,
3asiokeHa B IIpocrniexra.

B Tta3u Bpw3ka, Ha 01.03.2023r. B cemanumero Ha apyxectBoro B rp. Codus ce mposene
3aceqanne Ha CoBera Ha gupektopure (CIl) nma Anda bearapus AJl, Ha KoeTo mpenBUn
CIIeTHUSl THEBEH peJl aKleHTHpall B3emaHeTo Ha pellleHHe 3a yBEIMUEHUE Ha KamuTalla Ha
Jpy>XecTBOTO, MOJ] YCJIOBUE, Y€ aKIIUUTE OT yBEIUYECHUETO OBbAT 3aMucail OT MPUTEKATEINUTE
Ha BapaHTH, HA OCHOBaHUE Ha peuieHue, 3akoHHo B3eTo Ha OCIIB ot 28.02.2023 r. bsaxa B3eTn
cienHute Pemenus:

HAJIOA BBJIFAPUA“ ALl, ¢ EMK 200845765, che cenanuine U ajpec Ha yIpaBJeHHUE: TP.
Cocdwus, Oymn. ,,Butoma* Ne 133, Ha ocHoBaHue Ha pemenue, B3eto Ha OCIIB ot 28.02.2023 r.,
npueMa penieHre Ha ocHoBanue wi. 195 u un. 196 ot T3, Bp. wn. 113, an. 2, T. 2 u 4. §, an. 2
or YcraBa Ha JlpyxxecTBoTO, na yBenuuu kanurtana Ha ,,AJI®A BBIIIAPUA“ AJl, upes
u3naBaHe Ha 710 194 891 235 6post 0OMKHOBEHH OE3HAIMYHU CBOOOIHONPEXBBPIISAEMH AKIIUU
0] YCJIOBHUE, Y€ aKIMUTE OT YBEJIWYEHUETO OBJAT 3amucaiy OT NMPUTEkKaTeIUTe Ha BapaHTU
emucus ISIN xox BG9200001220, ceraacHo IIpocnekt 3a my6indHo mnpejpiarane Ha g0 194
891 400 Gpos BapanTtu Ha ,,Anda bearapus” AJl, notebpaen ¢ pemenne Ne742-E/07.10.2021r.
Ha Komucusita 3a GuHancoB Haa30p.

4. Kanuranst Ha [IpyxecTBoTO 1a ObJ€ yBearueH Ha ocHoBaHue wi. 195 ot T3 npe3
yIOpa)KHsIBaHE Ha MpaBaTa Ha MPUTEKATEINTE Ha BapaHTH, U3JaeHu OT ,,Anda
boearapus™ AJl, ISIN kog BG9200001220 ga 3anumat akiiuu OT ObIEII0 YBETUICHUE
Ha KamuTania 4pe3 uznaBane Ha 10 194 891 235 6post oOMKHOBEHU Oe3HATUYHU
CBOOOTHOIIPEXBBPIISIEMU aKIIUK ¢ HOMUHAJIHA CTOMHOCT 1 JIeB BCSKA M eMHUCHOHHA
croitHocT 1.00 7B. 3a €Ha aKIys MO/ YCIOBHE, Y€ aKIIMUTE OT YBEIUYEHHUETO ObaatT
3alMCaHu OT IPUTEKATEINTE HA BAPAHTH. Y BETMUEHUETO Ha KallUTala 1€ C€ U3BbPIIN
uype3 ynpaxHssaHe Ha 10 194 891 235 Gpost 6e3HaAIMYHNA CBOOOTHOTIPEXBBPIIIEMU
HeynpaxxHeHHu BapanTH oT emucus ¢ ISIN kog BG9200001220, npu u3paseHo xenanue
3a yOpa)xxHsiBaHEe OT CTpaHa Ha MPUTEKATEIUTE HAa BapaHTH.
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5. Ompenens ,,IIppBa @unancoBa 6pokepcka kbina” EOO/] 3a MHBECTULIMOHEH
MMOCPEIHNK, KOWTO J1a 00CTy»H YBEITMYCHHUETO Ha KanuTana Ha ,,Anda bearapus™ AJ]
Y 3allMCBAHETO Ha aKIMHU, KOWTO I1e ObJaT u3AaieHu OT J[pyKecTBOTO cpemry
yrpaxHsaBane Ha emucus Bapantu ¢ ISIN kox BG9200001220.

6. Ompenens cieHUTE pejl, CPOK U YCIOBUS 3a U3BBPIIBAHE HA YIPAKHABAHETO HA
BAapaHTUTE U 3alIMCBAHETO HA aKLMUTE, @ UMEHHO:

e [lpurexxarenure Ha BapaHTH UMAaT MPABO Ja 3alIUCBAT AKUUU OT MPEICTOSIIO
yBEJIMUEHHUE HA KanuTajia Ha J{py>KecTBOTO.

e Pemenuero Ha CJl He mopax/a 3abJKEHUE 3a IPUTEKATEIUTE Ha BapaHTH Ja
3aMuIIaT aKIUK Cpelly NpUTeKaBaHUTE BapaHTH, a UM J1aBa Bb3MOKHOCT J1a
yHOpaxHAT TaBa mpaso. [IpurexaTtennre Ha BapaHTH, KOUTO HE €A YIIPAXKHUIU
[IPaBOTO CH Ja 3aIUIIAT aKLUK OT YBEJIMYEHUETO Ha KaluTalla, Bb3 OCHOBA Ha
pemienueto Ha CJI, Morar J1a HarpaBsAT TOBA A0 MajeXa Ha EeMHUCHTA IIPU
ChOTBETHUTE yCJ0BUs U pell. C HACTHIIBAHETO HA MajieXka Ha eMHUCHSTa
HEyIPaXHEHUTE MPaBa 10 BApaHTUTE CE MOracsiBar.

e Haii-manko 7 1y npeau onpenenieHus HavaneH cpok 3a ynpaxxHsBaHe Ha
Bapanture, C/| Ha ,,AJI®OA BbJI'APUS AJ[* onoBecTsiBa penieHUueTo 3a
YBEJIMYECHUETO HA KallUTalla, HAYAJIHUS U KpalHUsL ~ CPOK 3a yNpa)KHABaHE Ha
BApAHTUTE, YPE3 3alIMCBAHE HA aKI[UU, KAKTO U JAPYTHUTE ChLUIECTBEHH YCIOBHS Ha
npeasiaraieTo. /[pykecTBOTO OMOBECTSBA PEIICHUETO MO MPEAXOJHOTO U3PEUEHUE
Ha MHTEPHET CTpaHHUIaTa Ha HHPOPMAIIMOHHA areHLUs WIH Jpyra Meausi, KOSITo
MOKE JIa OCUTYpH €(EeKTHBHO pa3pOCTpaHEHNE HA PeryIrpaHaTa HHPOpPMAaIUs 10
o01IeCTBEHOCTTa Ha BCUUKHU AbpxkaBu wieHku (MHdocTok-
https://www.infostock.bg/), Ha uaTepHET CTpaHMIaTa HA EMUTEHTA U Ha U30paHUs

Ja 00CITy’KM yBEJTMUEHUETO Ha KallUTaja HHBECTULIMOHEH MOCPEIHHUK.

e [IpaBo a yyacTBaT B yBEJIMUYEHUETO Ha KanuTana Ha J[py>kecTBOTO, KaTo
YOPaKHAT MpaBarta Mo BapaHTUTE, UMAT JIMIaTa, MPUI00MIN BapaHTH Hal-KbCHO 5
pabOTHHM JTHU CJIe] JlaTaTa Ha OMOBECTsIBaHE HA ChOOIIEHHETOo o wi. 891, an. 1 ot
3IIILK Ta3u nata e u Hauannara garta, Ha KOSITO MOTar j1a ObAaT yrpakHEeHH
BapaHTHUTE 4Ype3 3allCBaHE HA aKLIUU.

e B pemennero Ha CbBeTa Ha JUPEKTOPHUTE CE ONMpeAesst CPOK OT 5 paOOTHU JIHU, B
KOITO Morar aa ObJaT ynpakHeHH BapaHTUTe, CYNTAHO OT HayallHaTa Jarta 3a
yIpaXXHSBAaHE HA [TpaBaTa 110 BApaHTUTE.

e KpaiiHaTta nara 3a IpexBbpJISHE HA BAPAHTH OT HACTOSIIATa EMUCHS € Hall-KbCHO 5
paOoOTHU JHU Clie/1 JaTaTa Ha OMOBECTsABaHE Ha ChOOLIEHUETO 1o wi. 891, ai. 2 oT
3K Ha uHTEepHET cTpaHunaTa Ha EMuTeHTa 1 Ha 06CTyKBamus
MHBECTULIMOHEH NTOCPEAHHUK.

e [lpurexxarenure Ha BapaHTH, KOMTO MUCKAT J1a yNPAKHAT IIpaBaTa I10 TsX, CJIEABa J1a
HAIpPAaBAT U3PUYHO U3SIBJIICHUE 3a YIIPAXKHIBAHE HAa BapaHTUTE KAaTO MOJaAaT 3asBKa
3a 3alMCBaHE Ha aKLMU OT YBEJIMYEHHUETO Ha KanuTasia Ha J[py>KecTBOTO -
EmuTEHT, B ChOTBETCTBHE C HOPMATUBHUTE M3UCKBaHUs, BKItounTesiHO Hapenba
Ne 38 ot 21.05.2020 r. na K®H, 1 3amiaraT eMucrHOHHATAa CTOMHOCT Ha
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3alMCaHUTE aKIUK. 3asBKaTa 3a 3alMCBaHe Ha aKLUU CE Mojasa J10
WHBECTULIMOHHUS TIOCPEAHUK, 00CITYKBaIl] YBEIIMYCHUETO HA KalUTalla HA
EmuTenTa, AMpEeKTHO WK Ype3 APYT JIULEH3UPaH NHBECTUIIMOHEH MOCPEIHUK, 11O
YUATO CMETKa B ,,l{enTpanen nenosurtap” AJl ca peructpupanu BapaHTUTE HA
ChOTBETHUS TUTYJIAP, KOUTO OT CBOSI CTPAaHA U3IIpallia 3asiBKaTa J10
WHBECTUIIMOHHUS MTOCPEAHUK, OOCITYKBaIll yBEJIMYCHUETO Ha KaluTana.

e B ciyyaute, B KOUTO 3asBJICHUETO CE M0/1aBa OT I'BJIHOMOIIHUK, ITOCIEIHUAAT
clie/iBa Jla ce JIETUTUMHPA C U3PUYHO MHUCMEHO ITbJIHOMOIIHO C HOTapUaIHA
3aBEpKa Ha MOJAINKCA HA YI'bIIHOMOLIUTEIS.

e E/HOBPEMEHHO C M0/IaBAHETO Ha 3asBJICHUETO 32 3allUCBaHE Ha aKLWU,
BAPAHTONPUTEXKATEIUTE NOIABAT MPE]] UHBECTULIMOHHHUS IOCPEAHNUK U HApEKIaHe
3a OJIOKMpaHe Ha BapaHTHUTE, 3asBEHU 3a yIpaXXHSBaHE, OT cTpaHa Ha LlenTpanen
nenozutap A/l

e 3agBKara 3a 3alKMCBAaHE HA aKI[MU Ce MOJaBa BCEKU pabOTEH JEH, 0 BpeMe Ha
CpOKa 3a yInpaKHsBaHE Ha BapAHTUTE, 1O MHBECTULMOHHUS TOCPETHUK,
oOcTyBalll yBEeIMUEHUETO Ha KanuTaa, Kakto cieasa Codus, 1408, yiu. ,,Enoc*
2,er. 4 u 5, npencrasnaano oT CrossiH HukonoB Hukonos u Becenun Ilerpos
Panoiiues, Tenedon: 0888619325 nume 3a kontakt: CtossH Hukomos.

e [Opuauyeckure auIa MoAaBaT 3asiBKaTa Ype3 3aKOHHUTE CH MPEACTABUTEIH WU
Yype3 YIbJIHOMOILIEHO OT TAX JIMIE, KATO KbM MHCMEHaTa 3asBKa ce Ipuiarar:

- YJIOCTOBEPEHHE 32 aKTyaJIHO ChCTOSHUE HA 3asiBUTEIIUTE FOPUANUECKH JIULIA.
YyXJAECTPaHHU IOPUINYECKH JIULIA PEACTABAT IPEBEICHHU U JIETAIU3UPAHUS 110
CbOTBETHUS PEJl TOKYMEHTH.

- JIOKyMEHT 3a CaMOJINYHOCT Ha (PU3NYECKUTE JINIIA - 3aKOHHU MIPEICTaBUTEIN Ha
IOPUANYECKOTO Juile. IHBECTUIIMOHHUAT OCPEIHUK 3a1bPKa 3aBEPEHO KOIUE OT
IIPEICTaBEHUS JOKYMEHT 3a CAMOJIMYHOCT.

- HOTapHaJIHO 3aBEPEHO M3PUYHO II'BJIHOMOIIHO U JOKYMEHT 3a CAMOJIMYHOCT Ha
IIBJIHOMOIIIHMKA — IIPY [T0/IaBAHE HA 3asBKa UPe3 IIbJIHOMOLIHUK.

W HBECTULIMOHHUAT NOCPEAHUK 3abprKa 3a CBOSI apXUB IIBJIHOMOIIHOTO, KAKTO U
3aBEpEHO KOIKE OT MPEICTaBEHUs JOKYMEHT 3a CAMOJIMYHOCT Ha I'bJIHOMOIIHUKA.
UyxaecTpaHHH IOPUIUYECKHU JIHIA IPEICTABAT IPEBEICHHU U JIETaIU3UpPaHH 110
CbOTBETHUS PEJl TOKYMEHTH.

o  ®dusnueckure NMIA [10AABAT 3aIBKUTE JINYHO, KATO CE€ JIESTUTUMHPAT Ype3
JOKYMEHT 3a CaMOJIMYHOCT, KOIIME OT KOMTO C€ IpUjIara KbM 3asBKaTa, UM upe3
II'BJIHOMOIIIHUK, KOMTO C€ JIESTMTUMHpPA C HOTApPUAIHO 3aBEPEHO U3PUYHO
II'BJIHOMOIIIHO U JJOKYMEHT 3a CaMOJIMYHOCT. VIHBECTULIMOHHUAT NOCPEAHUK
3aJIbprKa 3a CBOSI ApXUB ITBJTHOMOIIIHOTO, KAKTO U 3aBEPEHO KOMHE OT
MIpe/ICTaBEHUs JOKYMEHT 3a CAMOJIMYHOCT.

e Ilo uckane Ha UHBECTULIMOHHMSI IOCPETHUK, 10 KOUTO € Moja/ieHa 3asBKaTa 3a
3alMcBaHe Ha aKkluy, ,,llenTpanen aenoszurap” AJl O10kupa cbOTBETHUS OpOit
BapaHTH, M0 KJIIMEHTCKA OJIMETKA.

e EMucroHHaTa CTOMHOCT Ha 3alMCaHUTE [IEHHU KHMKA Clie/[Ba J1a ObJie 3arjiaTeHa
0 CrenuaiHa HabuparenHa CMETKa, KOATO 1ie ObJie TOMbIHUTEIHO OMIOBECTEHA B
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cbobuennero mo wi. 891, an. 1 ot 3I'TILK, xoero CJ] me myOaukyBa OTHOCHO
YBEJIIMYEHUETO Ha KAIUTaJla, ChIVIACHO OIIMCAHOTO M10-TOPE.

o Jlmmara, BIMcBamIy akIyuy, cJIeJBa J1a BHecaT Cymara, CbOTBETCTBAIIlA HA
€MHMCHOHHATa CTOMHOCT Ha 3allMCaHUTE OT TSAX aKIH1H, Hal-KbCHO J0 U3THYaHE Ha
CpOKa 3a 3alliCBaHe Ha aKIUHTE.

o Cymure 1o HabuparenHaTa CMeTKa He Morar Jja ObJ1aT u3noi3BaHu oT EmurenTa,
IIpey yCIEHOTO IPUKIYBAHE Ha TOJMUCKATa U PErUCTPUPAHETO Ha
YBEITMYEHUETO HA KanuTaia Ha ,,Anda bearapus™ AJl B TbproBckusi perucTsp,
BOJIEH OT AreHIs 110 NUCBaHUATA.

o Ilognuckara ce cuuMTa 3a yCHEIIHO NPUKIIOYNIIA, HE3aBUCUMO OT Opos Ha
3alMCaHUTE aKIUH.

B 3-nHeBeH cpok OT NMpUKIIOYBaHE Ha MOAMNKMCKAaTa JApyKEeCTBOTO e yBenomu Komucusra 3a
(UHAHCOB HAI30p 32 MPOBEXKIAHETO HA MOANMCKATA U PE3yJITATUTE OT Hesl, BKIIFOUYUTEIHO 32
3aTPyAHEHUS U CIIOPOBE IIPH YIIPAXKHABAHETO HA BAPAHTUTE U 3aIIUCBAHETO HA AKI[UUTE.

CJIGI{ OIMMCAHOTO IO-TOPE, YBCINYCHHUCTO HA KalluTalJla CC BIIMCBA B T"I:pFOBCKI/IH PETrUCTHBP.

Cnen mnpukiIoYBaHE Ha IMOJNMCKAaTa M BIHMCBAHETO Ha YBEJIMYEHMETO HA Kamnurajga B
Tbproeckust peructsp, ,,Llentpanen nenosurap” AJl u3BbpIIBa PErucTpalivs HAa aKLUUTE OT
YBEIMUEHUETO Ha KamuTajga W u3gaBa AKT 3a pEerucTpanus Ha yBEJIMYEHHMETO Ha KamuTana,
yZAoCTOBepsABall oOmMs Opoil Ha aKLUUUTE Clle YBEIUYEHUETO M JaHHU 33 aKIHOHEpPUTE,
IPUIOOMIIN aKIIUK OT YBETHMUEHHETO.

Axiuure ot YBCIMUYCHUECTO Ha KaluTajla CC PETUCTpUpaT IO KIMCHTCKHW MNOACMCETKH Ha
AKIMUOHCPUTEC, KbM CMCTKAaTa B ,,L[eHTpaJ'ICH )161'[03I/ITap” AI[ Ha UHBCCTHUIIUOHHUA IMOCPCIHUK,
qpe3 KOWTO chInMTe ca 3anuca’u. Ilo uckane Ha AKIMUOHCPUTEC, CBIIUTC MOraT Ja MoJIydar
ACMIO3UTAPHU PA3MNHUCKH, YAOCTOBCPABAIIN IIPABOTO BBPXY 3AKYINCHUTE OT TAX AKIHUU, YPE3
HWHBCCTHULIMOHHUA NTOCPECIHUK, ITPU KOMTO ca OTKPUTHU TEXHUTC KIIMCHTCKU IMMOACMCTKH.

Cwraacuo uzuckBaneto Ha wi. 110, an. 9 ot 3IIMILK EMUTEHTBT € 1UIbXeH B CpOK 0T 2 pabOTHU
JTHU OT BIIMCBAHE HA YBEIMUYEHUETO HA KanuTaua B TbproBCKUs pErMCThp /1a NOUCKA BIMCBAHE
Ha HOBATa eMUCHs akIuu B perucrbpa no wi. 30, an. 1, 1. 3 or 3K®H, cnex koero na momcka
JIOTTyCKaHEeTo 1 3a ThproBUs Ha PETYJIUpPaH Mazap.

CJ'IeI[ JOMYCKAHETO OO0 THProBusd aKOHUUTE OT YBCIMYCHHCETO Ha KalluTalla Ha APYKECTBOTO
CBOOOJTHO III€ Ce ThPryBaT Ha ,,brarapcka gonmosa 6opca” AJl.
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HpaBaTa I10 BApaHTUTEC, KOUTO HE Ca YIIPAXHCHHU 10 HACTBIIBAHE HA IaAcKa Ha EMHCHATA, CC
rmoracsBaTt nmopaayd HCyIpaKHsBaHE.

Ha 01.03.2023r. dpyxectBoto npencrtaBu mnpen KOH, bBOb, IIJ] u obmecTBeHcTTa Upes
mnatdopmara Ha MHpocTk YBegomsienue mo wi. 1120, am. 1 ot 3akoHa 3a myOJIMYHOTO
npemiarane Ha neHHun kHwka (3IIIILK), ¢ koero [pykecTBOTO OMOBECTSBa MPOBEICHOTO
3acenanue Ha CJl Ha 01.03.2023r. 1 B3€TOTO Ha HETO PELICHUE 33 YBEJIUYaBaHE HA KaluTaa.

[Ipensun B3etute pemenus, Ha 01.03.2023r. [pyxecTtBoTO CKiItoun JloroBop 3a OTKpUBaHE Ha
HaOuparenHa cMmetka B [lomencka banka 3a menuTe Ha yBelMYaBaHE HA KamuTala Ha AJsda
bearapus AL

Crobmenne no wi. 89t ot 3IIIILK orHOocHO yBennuenue Ha karnuraia Ha ,,AJIOA BBJIICAPUA”
AJl upes ynpaxkHsiBaHe Ha BapaHTH oT emucus ¢ ISIN kox BG9200001220

Ha 24.04.2023r.,,AJI®A BBJIITAPUA” AJl, BB Bpb3ka ¢ pemenue Ha OOmo cwrOpaHue Ha
npurexatenute Ha BapanTu (OCIIB) ot 28.02.2023 r. u pemenue Ha ChBeTa Ha JUPEKTOPUTE HA
»AJIOA BBJITAPUSA” AJl ot 01.03.2023 1. 1 Ha ocHoBaHue wi. 195 u wi. 196 ot Thprockus
3akoH (T3), wi. 113, an. 2, 1. 2 ot 3IIILK u un. 8, an. 2 ot YcraBa Ha IpyKecTBOTO, ITyOIHKyBa
CpoOmenne Ha ocHoBaHMe Wi. 89T OT 3akoHa 3a MyOJUYHOTO NpeAiaraHe Ha IEHHU KHIKA
(BMIILK), ¢ koeTo yBeroMsiBa BCUYKM 3aMHTEPECYBAHU JIMIIa OTHOCHO CTapTUPAaHE Ha Mpoleaypa
1o yBenuyeHue Ha kanuraia Ha ,,AJI®A BBJI'APUA” AJl, c EUK 20084576 upe3 uzgaBane Ha 110
194 891 235 (cTo AeBeTAECCET M YETUPU MIJIMOHA OCEMCTOTHH JIEBETJECET U €HA XWIISIIA JBECTA
TpHUIECET U NeT) Oposi OOMKHOBEHU OE3HATMYHU CBOOOAHONPEXBBHPISEMH aKIIUH, IO YCIOBHE, Ye
aKIMUTE OT YBEIMYEHHETO OBbAAT 3alMCaHu OT MpUTEXaTenuTe Ha BapaHTu oT emucus ISIN kox
BG9200001220, B cbhOTBETCTBUE € pena M yciaoBudAra, onucaHu B IIpocnekt 3a myOandHO
mpenjiarane Ha BapaHTH Ha ,,Anda bearapus™ AJl, notespaen ¢ Pemenne Ne742-E/07.10.2021r. Ha
Komucusita 3a punancoB Hag3op.

Kanuranst Ha [lpykecTBOTO 1a OBJ€ yBenu4eH, Ha ocHoBaHue Wwi. 195 ot T3 ype3 ynpaxHsBaHe
Ha MpaBara Ha MpUTEXKaTenuTe Ha BapantH, m3gaaeau ot ,,AJIGA BBIII'APUA” AJl, ISIN kox
BG9200001220, upes 3anmcBane Ha aKIUKM OT OBACIIO yBEIMYSHHE HA KaluTalla upe3 u3aBaHe Ha
70 194 891 235 (cTo AEBETACCET U YETUPH MUITMOHA OCEMCTOTHH JICBET/ICCET U €/Ha XUJISIIA ABECTA
TpUzeceT U neT) 6pos OOMKHOBEHM OE3HAIMYHM aKIWH, C MPAaBO HA IJ1ac, C HOMMHAIHA CTOMHOCT
1.00 neB Bcsika u emucuoHHa ctoMHOcT 1.00 7B. 32 eiHa aKiys, MOJ| YCIOBHE, Y€ aKIMUTE OT
YBEJIMYEHHETO ObAAT 3aMMCaHU OT MPUTEKATEIUTE HA BApAHTH. Y BEJIMUEHUETO Ha KaluTasia e ce
M3BBPIIN Ype3 ymnpaxHsBaHe Ha a0 194 891 235 Opost Ge3HanUYHHU, CBOOOIHO IMPEXBBPIIEMHU
BapaHTu oT emucus ¢ ISIN kox BG9200001220, npu nzpa3eHo xelaHue 3a yIpakHsiBaHE OT CTpaHa
Ha MPUTEKATEITUTE HA BAPAHTH.

CA na ,,AJI®A BBJIITAPUA” ANl e onpenenun ,,IIbpa @unancosa 6pokepcka kbuia“ EOO/] 3a
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WHBECTHIIMIOHECH IIOCPEJAHMK, KOWUTO Ja OOCIyXHW YBEIMYEHHWETO Ha Kamurtana Ha ,,AJIDA
BBJITAPUA” AJl u 3anmucBaHeTo Ha aKIMK, KOUTO 1€ ObIaT u3majaeHu oT JpyKecTBOTO Cpemry
yrpaxssBaHne Ha emucus Bapantu ¢ ISIN kon BG9200001220.

Ha 11.05.2023r. [IpyxectBoTo nipenctasu npex KOH, BOb u obmecTBeHocTTa upe3 miardopmara
Ha UHpocTok m yebcaiita Ha JIpy»KECTBOTO MaTepHaiy OTHOCHO YCIEHTHOTO MPUKIIOYBAHE Ha
MOJIITMCKA 32 YBEJIMUYEHUE Ha KamuTaia ,,Anda beiarapus” AJl, upe3 ynpaxHsIBaHe HA BapaHTH OT
emucus ¢ ISIN xkog BG9200001220, a umeHHO:

- YBenomutenune o wi. 1126, an. 12 ot 3IILK wu wi. 7, an. 3 BsB Bpb3ka ¢ ain. 1 or Hapenba Ne 2
or 09.11.2021 r. 3a MbpBOHAYATHO W TOCJEABAIIO pa3KpuMBaHEHA MH(POpPMALMS MPH ITyOIUUHO
Ipeyiaraie Ha HEHHW KHHUKa U JOITyCKaHe Ha [IEHHU KHUKa 1O ThPrOBHs Ha peryJivpaH nasap, BbB
Bpb3Ka ¢ pemeHne Ha O0mo crOpaHue Ha MpUTekaTeauTe Ha BapanTH oT 28.02.2023 r.u penrenne
Ha CpBeTa Ha aupexropute Ha ,,Anda bearapus™ AJl ot 01.03.2023 r., 3a yBenuyeHue Ha KanuTana
Ha ,,Anda beirapus” AJl, upe3 u3naBane Ha 10 194 891 235 (cTo neBeTaeceT U YSTUPHU MHJIMOHA
OCEMCTOTHH JIEBET/IECET M €/IHA XIISAH JIBeCTa TPUAECET U MeT) Oposi OOMKHOBEHH, Oe3HATMYHH,
CBOOOJHONPEXBBPIIIEMH aKLIUH, C IIPABO HA €JIUH IJ1aC, C HOMUHAJIHA CTOMHOCT 1 (e1H) JIB. BCsIKa
U €eMHCHOHHA CTOMHOCT | (€AMH) JIB. 32 €Ha aKLMs, 0] YCIOBUE, Y€ AKIUUTE OT YBEIUYECHUETO
ObIaT 3amucaHM OT NpHUTexarenure Ha BapaHTH oT emucus c¢ ISIN xkox BG9200001220, B
CBhOTBETCTBHUE C pella M ycloBUATa, onucaHu B IIpocnekT 3a myOauyHO NpejiaraHe Ha BapaHTH,
notBbpacH ¢ Pemenne No742-E/07.10.2021r. na Komucusra 3a ¢uHAHCOB HAI30p, 3@ YCIEIIHO
nukmoymiata Ha 09.05.2023 r moanucka 3a yBenuueHue Ha KanuTana Ha ,,Anda bearapus” A/l
[Moanuckara craptupa Ha 02.05.2023 r. u g0 npuknouaneTo u Ha 09.05.2023 r. ce ynpaxknuxa 1
100 000 (equH MUJIMOH M CTO XWIIAIK) Opost BapaHTH, TpeaABU koeto ce 3anucaxa 1 100 000 (equn
MWJIMOH U CTO XWISIN) aKIMK OT YBEIMYEHUETO Ha KanmuTana. EMUCHOHHATa UM CTOMHOCT B 001
pasmep Ha 1 100 000 (eauH MUIMOH M CTO XWISIM) JIB. Oellle BHECEHA M3ISJI0 TI0 HabupaTenHaTa
CMETKa Ha JIpY’KeCTBOTO, OTKpuTa B ,,}OpobOank bbarapus AJl. AKuuuTe OT yBEIUYEHHETO CE
NIPEJUIOKUXa Cpellly 3aIllalllaHe Ha TSIXHATa eMHUCHOHHA CTOMHOCT OT 1 JIeB 3a akLus KaTo Cpelly
€IMH BapaHT MOKE J1a ObJie 3arnrcaHa eHa aKIusl OT YBEJIMUEHUETO Ha KanuTajga YBeJIUYaBaHETO
Ha KanuTaja ce M3BbpIIBA B ChOTBETCTBUE ¢ [IpocmekT 3a myOIMYHO Ipe/uiaraHe Ha BapaHTH,
notBbpaeH oT Komucus 3a punancos Hamzop ¢ Pemenne Ne742-E/07.10.2021r. na Komucusita 3a
¢unHaHCcOB HaM30p U chobmenue no wi. 89t, an. 1 ot 3MIILK, nybnukyBano Ha 24.04.2023 r. Ha
caiiTa Ha eMUTEHTa M Ha yITBTHOMOIIIEHUSI MHBECTHIIMOHEH rocpeaHuk (MIT).

[loanuckara NpUKIIIOYU NP CIETHUTE PE3YITATH:

1. Mara na npukmousane — 09.05.2023 r.;

2. 06w 6poit HeynpakHeHu BapaHTu — 193 791 235 6pos;

3. bpoii 3anucanu u niarenu akuuu — 1 100 000 6pos;

4. Cyma, monydeHa OT 3alUCaHUTE M IJIATEHM aKUMU 10 HaOupareigHara CMeTKa, OTKpUTa B
,fOpobank brirapus™ AJl — 1 100 000 nB.;

5. Pazxogun mo myOsnmuHoTO mpemnarane: S5.1. Bw3narpaxpaenue na WII ,IlbpBa (unancosa
opoxepcka kbima” EOOJL — 5 867.50 nB.; 5.2. Takcu xbM ,,IlenTpanen nenosurap® A/l — 1295 ns,
KOUTO ca pa3npesenieHu, kakto cineasa: 90 nB.-3a npucBosiBane Ha ISIN kox Ha BpeMeHHa eMucusi;
1200 nB.-3a perucrpanyrs Ha BpEMEHHA EMUCHS U 5 JIB. 32 CMETKH Ha BapaHTObPKATEIH.
Emurentst u oOcmyxBammar UII ,IIepBa ¢unancoBa Opokepcka kbia” EOOJ] A/l ne ca
CpeIIHaNy 3aTpyJHEeHHs, HE ca OWIM HalIMIE CIOpPOBE M APYTH MOJOOHM MpH yNpakHSABAaHE Ha

BApPAHTUTC U 3AIIMCBAHCTO HA aKNUUTEC.
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- JIpyecTBOTO MPE/CTAaBU 3a€HO C TOBa 0AHKOBO yIOCTOBEPCHHE 3a YBEIMUYCHUE Ha KaIlUTaja C
m3x. Ne 318/2023r, m3aaneno ot ,,}OpobGank bearapus AJl, otHocHo BHacsHe Ha 100 % ot
€MHCHOHHATA CTOWHOCT Ha 3allMCaHUTe aKI[|MK 10 HabupaTeliHa cMeTKa Ha J[pykecTBOTO.

- KM YBenomnennero [JlpyxenrBoro npeactasu u [Iporokon ot 10.05.2023 r. na CbBerta Ha
nupekropure ,,Anda boiarapus” AJl, OTHOCHO NPUKITIOYBAHETO HA MOAMUCKATa U PE3YJITaTUTE OT
Hes;

- Ynocroepenue ot IIJ] ¢ m3x. Ne 01-202301293/10.05.2023r. 3a pasmepa Ha OJIOKHpAHUTE
(MHAHCOBU MHCTPYMEHTH OT BpEMEHHA EMHUCHSI.

CrnenoBatenHo, ¢ myOnuMKyBaHeTo Ha YBemomsieHuero mo wi. 1126, am 12 ot 3IIIIK u
NpUApYy’KaBallUTe JOKYMEHTH, C€ YCTAaHOBSIBA M CIIMCHKAa C BAapPAHTONPHUTEKATEIUTE YCIICIIHO
3anucaiiy akIuy OT yBenumdeHneto B oommms pazmep ot 1 100 000 6posi, a UMeHHO:

. 550 000 6pos exBuBanenTHH Ha 550 000 1eBa —3armcanu or CEMHT TEMBEPU'BJI PECOPT
EOO/I, c EMK 175286214
. 550 000 6post exBuBanentHu Ha 550 000 neBa — 3anucanu ot BI'A MEHU/ DKM BHT I'MBX

/BGA Management GmbH/

Ha 31.05.2023r. [dpyxectBoTo npeacrasu npex KOH, BOb u obmectBenocTTa upe3 MHpocToK 1
yebcTpanunara Ha JpyskectBoTo YBenomiuenue no wi. 1121 ot 3IIIILK u B 3akoHOBO onpeneneHus
CpOK, ¢ koero [lpykecTBOTO choOIIaBa, 4e B pe3yiNTaT Ha yHpaKHSABAaHE Ha TpaBa IO €MHUCHS
Bapantu ¢ ISIN BG9200001220, ca 3amucanu u wusmsuio 3aminarenn 1 100 000 Gpos
HOBH,00MKHOBEHH, O€3HAIMYHU aKIIMHU, C TIPAaBO HA IJIaC M C HOMHHAJIHA CTOWHOCT | JIB. BCsKa.
[IpenBun ToBa Ha 30.05.2023 1. ¢ per. Ne 20230530153231 8 TPPYOJIHL] e Bniucana npomMsHa B
pa3mep Ha kanuTana Ha apysxkectBoro oT 1 181 160 nB. Ha 2 281 160 1B., paznpenenenu B 2 281 160
Opost OOMKHOBEHU, OE3HATMYHY aKIIWH, C TIPABO HA IJ1aC M ¢ HOMHUHAJIHA CTOWHOCT OT | JIB BCsIKa.

Ha 01.06.2023 r. JIpy>xecTtBoTO nonyuu opunuaneH AKT 3a peructpanus ot [lentpanen Jlemozurap
AJl, no cunata Ha Koito, Llentpanen /leno3urap peructpupa U Npu3HaBa YIPAKHEHUTE BapAHTU
KaTo akIMW 3aliCaHd C yBeJIMYeHHeTo Ha kamutana Ha Anda bearapus AJl. CnemoBarenHo,
JOKYMEHTA 33 PEeruCTpalysi MUTHPA YBEIMYCHUETO HA KalHTala KaTo Ce€ OCTAaHOBSBA 3amuca Ha |
100 000 neBa, exBuBanenteH Ha 1 100 000 6post akimy, KbM HACTOSIIUS KanuTal Ha J{py»’ecTBOTO
B pasmep Ha 1 181 160 n1B., KaTo MO TO3W HAYWH CJIe]] YBEIMUEHUETO KamuTala € u34yucied Ha 2 281
160 nB. AxTa 3a peructpanmsara nocouna ,,Ceitnt ['eitopunn Pecopt™ EOO/] u BGA Management
GmbH karo BapanToabpkarenute 3anucany mo 550 000 1B. Bceku.

Ha 01.06.2023r. Ha ocroBanwue . 30, an. 1, 1. 3 or 3K®H, "Ancda bearapus" Al npencrass AKT
3a peructpanus usnaiaeH ot Lientpanen Jlenosutap AJl OTHOCHO pEruCTPUPAHETO Ha yIPaKHEHUTE
BapaHTH KaToO BIHMCAaHM AKLIMHU B yBEeIWYEHHETO Ha Kamurtana. CrnemoBarenmHo, ¢ ToBa "Aunda
boearapus" AJl ysenanum kamurtana ¢ 1 100 000 neBa (eAMH MMJIMOH M CTO XWIAIU JeBa). B
npuioxenue kKbM Akta 3a Peructpamus ot llentpanen [lemosutap AJl Oe mpencrtaBeHO U
VYnocrosepennero ot [lomencka banka 3a mocTenuiuTe CpeacTBa Mo HaOMpaTenHaTa CMETKa Ha
"Anda boarapus" A/l
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Ha 08.06.2023r. Komucus 3a @unancos Hanzop mznane Pemenue Ne 608-E, no cunara Ha koeto
K®H npusnasa u 3anucBa yBenudenus kanurai Ha Anda boarapus A/l

Ha 08.06.2023 r. JIpy>ecTBOTO MPEACTaBU MPEICTABU YBEAOMJICHHS 3a 3HAYUTEITHO MISI0BO
yuactue Ha aknuonepute BGA Management GmbH u Ceitnr I'eitopubn Pecopt EOO/I, 3anmcanu
aKLMK OT YBEJIIMUEHUs KanuTal Ha JpyKecTBOTO Upe3 yIpakHsIBaHE Ha IpaBaTa 110 BapaHTHUTE.

CJ'ICI[OBaTeJ'IHO AAJIOBOTO Y4aCTHEC HAa BCCKU €UH aKIIMOHED B I[py)KCCTBOTO € CBIIOCTaBCHO MPEaAU
H CJIC YBCJIMYCHUETO Ha KalyTalla B Ta6J'II/II_II/ITC KaKTO CJIEABA.

Ipean yBennuenuero — 1 181 160 BGN
Axknmnonep % oposn
BGA Management GmbH 33.02% 390 000
Banepu [lerpoB Kutes 20.85% 246 250
AntoH Epokxune 17.96% 212 173
Xaitan PycBypm 16.00% 188 986
OAKTOPU AJ] 12.17% 143 750
bera Kopm A/ 0.00000085% 1
Caen yBennuennero — 2 281 160 BGN
Axknuonep % oposn
BGA Management GmbH 41.21% 940 000
Ceiinr 'eiibpubn Pecopr 24.12% 550 000
Banepu [letpos Kurer 10.79% 246 250
AmntoH Epokxune 9.3% 212 173
Xaitan Pycypm 8.28% 188 986
®AKTOPU AT 6.30% 143 750
Bera Kopm AJ] 0.00000044% 1

Ha 22.06.2023r. Anda bearapus nomyun nucmo ot bearapcka ®@onnosa bopca ¢ u3x. Homep
Ne552/22.06.2023, ¢ koero b®b yBegomsiBa 3a CBOETO pELIEHHME OTHOCHO BIIMCBAaHETO Ha
yBEJIMYEHHsI KanuTai, a uMeHHO: BbB Bpb3ka ¢ Pemenune na KOH No 608-E ot 08.06.2023 .
OTHOCHO BITMCBAHE Ha MOCJIE/IBAIA EMUCHS aKIMH, B PETUCTHPA HA IMyOJIMIHUTE IPYKECTBA U APYTH
€MHTCHTH Ha IleHHM KHibka mo wi. 30, am 1, 1. 3 or 3K®H, Bogen or K®H, CwBerbT Ha

nupekropure Ha BOBb AJl, Ha ocHOBanue wi. 33, an. §, BbB Bpb3ka ¢ wi. 19 ot Yact III [Ipasuia 3a
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JIOMyCKaHe J10 ThProBUsl, TOMyCcKa A0 ThproBus Ha CerMeHT akuuu Ha AntepHaThBeH nazap BaSE
nocJieBalla eMUCHsI aKIMH, KaKTO ClIeBa:

- Emutent: Ancda bbearapus A/L;

- ISIN kox Ha emucusara: BG1100038097;

- bopcos kon Ha emucusita: ALFB;

- Pasmep Ha emucusita npenu ysenuaenueto: 1 181 160 nB.;

- Pazmep Ha yBenmnuenueto: 1 100 000 nB.;

- Pazmep Ha emucusita cnen ysenuuenuero: 2 281 160 ns.;

- bpoii akiuu cnen ypenuuenueto: 2 281 160 akiuy;

- Homunanua croitHoct Ha efna aknus: 1.00 (exun) nB.

- Bupn akumn: oOMKHOBEHH, TOMMEHHH, O€3HAIMYHU C MIPABO HA TJ1ac;
- JlaTa Ha BpBexane 3a Thprous: 26.06.2023 r. (MOHEIETHHUK).

Ha 03.07.2023r. [dpyxectBoTo nostyuu nucmo ot ,, TEPE3VH XAYC®EPBAJITYHI™ EOO/,
¢ EMK 202969548, cbe cenanuiie u agpec Ha ynpasienue rp. Codus, n.x. 1408, p-u Tpuanuua,
yiL. ,,Jlumutsp Manos* Ne 10, B kauecTBOTO cH Ha npuTexkaren Ha 126 503 595 6post BapanTy,
npeacrapisiBaiiy 65.28% ot emucus Bapantu ¢ ISIN kog BG9200001220, no cuiiata Ha KOETO,
»TEPE3NH XAYCOEPBAJITYHI™ EOO/l otnpaBs uckane mno pena Ha T. 22. Penm 3a
yIpaXHSABaHE HAa BapaHTUTE /TIPaBO Ha 3amucBaHe HA 0a3oBus MHCTpyMeHT/ oT Ilpocmekt 3a
myOJUYHO TpejJiaraHe Ha BapaHTH, w3ganeHu ot ,,Anda bearapus” AJl, moTBvpaeH C
pemenneNe742-E/07.10.202 1r. na Komucusita 3a ¢puHancoB Haa30p 10 ChBeTa Ha TUPEKTOPUTE
Ha ,,Anda bearapus” A/l 3a cBukBaHe Ha 00IIO ChOpaHUE HA MPUTEKATCITUTE HA BapaHTH B
Cpok A0 14 nHU OT moSTydyaBaHETO Ha HACTOSIIOTO HCKAaHEe, Ha KOETOo Ja ObJe B3ETO pelleHHe 3a
ynpaxHsaBaHe Ha mpasBata no Bapantute. ,,EPE3VMH XAVYC®O®EPBAJITYHI™ EOO/] e
MpUTEKaTeN Ha ToBeue OT 3% OT ocTaThuHUsA (HEYNMpaKHEH) pa3Mep Ha eMUCHATA BapaHTU—

B Ta3u Bpb3ka, Ha 05.07.2023 r. B cemanuiiero Ha ApyxkecTBoTo B rp. Codus ce mposese
3acenanue Ha CpBera Ha aupektopute (CJ), Ha KoeTo Osxa B3ETH CIEAHUTE PEIICHUS:

1.06cpx1aHe ¥ IpUeMaHe Ha pellleHUe 3a CBUKBaHE Ha 00110 chOpaHue Ha MpUTEeKaTeTUTe Ha
BapaHTH Ha ,,Anda bbarapus™ AJl, a UMeHHO:

CH na ,,AJI®GA BBIITAPUA” AJl, ¢ EHMK 200845765 cBukBa o00mmo cnOpanue Ha
nputexarenure Ha Bapantu Ha ,,AJI®A BBII'APUA” AJl na 14.07.2023 r. ot 10.00 yvaca
MectHO Bpeme EEST) mwnmm 07:00 waca koopauaupano yausepcanno (UTC) B cemanumiero Ha
npysxectBoto B rp. Codus, Oyi. ,,Buroma* Ne 133, ¢ yHuKaneH uIeHTU(UKAITMOHEH KOJ| Ha
ceoutnero: ALPHABGOSPV14072023 mnpu cneaHuss THEBEH pel M TPeIIoKEeHUs 3a
pelieHus:, a Ipy Jurcara Ha kBopyM - Ha 24.07.2023 r. ot 10.00 gaca mectHo Bpeme EEST)
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nn 07:00 yaca xoopauHupano yHusepcasHo (UTC) B cemanuiuero Ha ApPY>KECTBOTO B IP.
Codwus, Oymn. ,,Buromra“ Ne 133.

2. OnpenensHe Ha JAHEBHHS pell Ha OOIIOTO ChOpaHHME HAa MpUTEXKATEITUTE HA BapaHTH, a
HUMEHHO:

CH na ,,AJI®OA BBJII'APUA” A/l npuema o0moro chOpaHne Ha MPUTEKATEINUTE HA BAPAHTH
Jia ce MPOBEJE IIPH CIEIHUS JHEBEH PEJl U IIPEUIOKEHUS 3a PEILICHUS:

1. Ilpuemane Ha pelleHWE 3a ynpaxHsBaHEe Ha mpaBata emucus Bapanth ¢ ISIN kopg
BG9200001220, [Tpennoxenue 3a pemenue: OOMOTO ChbOpaHKe HAa MPUTEKATEITUTE Ha BAPAHTH
IpyeMa pellieHue 3a yrpaxkHsBaHe Ha npasarta 1o emucus Bapantu ISIN kox BG9200001220

2. Paznn.

3. OOchkIaHe U MpUeMaHe Ha TEKCT Ha MOKaHaTa, a IMEHHO: ,,ChBETHT HA JUPEKTOPHUTE HA ,,
AJI®A BBIITAPUA” AJl, rp. Codus, ¢ EMK 200845765, na ocuoBanue IIpocmekt 3a
myOIUYHO IpejiaraHe Ha eMHUCHS BapaHTH, U3JaieHu ot ,,Anda bearapus™ AJl, noTBbpieH ¢
pemenue No742-E/07.10.2021r. na Komucusra 3a puHaHCOB HAaI30p, CBUKBA OOIIO chOpaHue
Ha npuTexkarenurte Ha BapanTu Ha 14.07.2023 r. ot 10.00 waca mectHo Bpeme (EEST) mu 07:00
gaca koopauHupano yausepcanHo (UTC) B cemanumero Ha apyxkectBoTo B Tp. Codus, Oyt
SBuroma®“ Ne 133, ¢ yHHKaneH UWJASCHTU(UKAIMOHEH KOJ HAa  CHOUTHETO:
ALPHABGOSPV 14072023 npu cneaHusi JHEBEH Pell U MPEAJIOKEHUS 32 PEIICHHUS:

1. Ilpuemane Ha pemeHHE 3a yNpakHsIBaHE Ha IpaBaTa 1o eMucus BapaHtu ¢ ISIN kox
BG9200001220, [Tpennoxenue 3a pemenue: O0moOTo chOpaHue Ha IPUTEKATEINTE HA BAPAHTH
IIpreMa peLeHHe 3a yIIpakKHsBaHe Ha IpaBaTa 1o emucus BapanTu ¢ ISIN kox BG9200001220;
2. Pa3nu.

4. Pazgu.

CrotBetHO, Ha 06.07.2023r. [pyxectBoTo 00sBu npea KOH, bOb, I/ u obmecrBeHocTTa
nocpencTBoM Mmiardopmara Ha MHPocTok marepuanu u Ilokana 3a ceukBane Ha OCIIB Ha
ocHoBaHue [IpocrnekT 3a my0ianuHo npeanarade Ha 10 194 891 400 6pos BapanTH Ha ,,Anda
benrapus” AJl, notebpaen ¢ pemenue Ne742-E/07.10.2021r. na Komucusita 3a ¢puHaHCOB
Ha/130p, CBUKBA 001110 ChbOpaHue Ha puTexarenure Ha BapanT Ha 14.07.2023 r. ot 10.00 yaca
MectHO Bpeme (EEST) wmm 07:00 waca koopaunupano yausepcaino (UTC) B cenanumieTo Ha
npyxectBoto B rp. Codus, O0yn. ,.Butoma® Ne 133, ¢ yHuKkaneH uaeHTU(UKALMOHEH KOl Ha
croutrero: ALPHABGOSPV 14072023 npu crieqHus THEBEH PeI M IPEIOKESHUS 32 PEIICHHUS :

1. Ilpuemane Ha pelieHHe 3a yIpakHABaHE Ha IpaBara 1o emucus BapaHTH c ISIN konx
BG9200001220, ITpennoxenue 3a pemenue: OOmOTo chOpaHue Ha MPUTEKATEIUTE HA BAPAHTH
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IIpyeMa peLeHHe 3a YIIpakKHsIBaHe Ha IpaBaTa 1o emucus BapanTu ¢ ISIN kox BG9200001220;
2. Pa3nu.

Ha 14.07.2023r. B cepanuiero u aapeca Ha ynpasienue Ha ,,AJI®OA BbJI'APUA™ AJl, c EUK
20084576, o6yn. ,,Butoma* Ne 133, ce npoBe/ie CBUKaHOTO ¢ okaHa Ha CbBeTa Ha TUPEKTOPUTE
(CHD) na opyxectBoto ot 05.07.2023r., 3aceqanue Ha 00IIOTO ChOpaHUE HA IPUTEKATEITUTE HA
Bapantu (OCIIB), uznanenu ot ,,AJI®A BBJICAPUA” AJl, rp. Codus, Ha KoeTo Oe B3eTO
CIIETHOTO pElICHHE:

OOmoTo chOpaHue Ha TMPUTESKATETUTE HA BapaHTHU NpHEMa pelIeHHE 3a yNpakHsABaHE Ha
npasata 1o emucus BapanTu ¢ ISIN kox BG9200001220.

Ha C’b6paHI/ICTO IMPpUCHCTBAXaA CIICAHUTC IIPUTCKATCIIN Ha BAPAHTH:

e CrosH Craiiko Craiiko, EI'H 6904165949, npurexasai 527 840 Bapantu
npeacrasisiBauy 00.27 % oT u3nageHuTe U HEYNpaKHEH!U BaApaHTU

o _TEPE3MH XAYC®OEPBAJITYHI™* EOO/, ¢ EVK 202969548, npurexxasario
124 284 755 Bapantu, npeactasisBamy 64.13% ot u3naaeHUTe U HEYNPaXKHEHU
BapaHTH, KakTo u 1 691 999 Bapantu npencrasnspamu 00.87 % ot uznanenure u
HEYNPaXHCHHU BapaHTH.

B Tta3u Bpm3ka, Ha 17.07.2023r. ce mpoBene HENMPUCHCTBEHO 3acenanne Ha ChBeTa Ha
mupektoputre (CJ) Ha Anda bearapus AJl, Ha KOeTO MNpeABHI CIEAHUS JHEBEH pel
aKleHTHpall B3emaHeTo Ha pernieHue 3a yBeIMYeHUE Ha KanuTaia Ha [[pyxecTBOTO, 10X
yCIIOBHUE, Y€ aKIMUTE OT yBEIMUYEHUETO OBJAAT 3amucaid OT MPUTEKATEIUTEe HAa BapaHTH, Ha
OCHOBaHME Ha peuieHue, 3akoHHO B3eTo Ha OCIIB or 14.08.2023 r. bsxa B3etu ciennure
Pemenns:

»AJIOA BBIITAPUA“ AJl, ¢ EMK 200845765, cbc cemanuiie U aapec Ha yNpaBleHUe: rp.
Codwus, Oymn. ,,Butoma* Ne 133, Ha ocHoBaHue Ha pemenue, B3eto Ha OCIIB ot 14.07.2023 r.,
npuema perieHue Ha ocHoBanue Wi. 195 w un. 196 ot T3, Bp. wi. 113, an. 2, 1. 2 w uin. 8, ain. 2
or YcraBa Ha [IpyxkectBoTO, na yBenuun Kanutana Ha ,,AJIOA BBIIIAPUAC AJl, upes
n3naBane Ha 10 193 791 235 Opost 0OMKHOBEHH OE3HATMYHU CBOOOIHONPEXBHPIISIEMH AKITHH
M0JI YCJIOBHUE, Y€ aKIMUTE OT YBEJIWYCHUETO OBJAT 3alucald OT NMPHUTEkKATeIUTe Ha BapaHTU
emucust ISIN xox BG9200001220, cerimacuo Ilpocmekt 3a myOuMYHO mpeajaraHe Ha J0
194 891 235 Opost Bapantu Ha ,Anpa bearapus” AJl, morBbpaeH c¢ pemieHue Ne742-
E/07.10.2021r. na Komucusra 3a ¢uHaHCOB HAA30D.

1. KamuransT Ha JlpyxectBoro na Obae yBenwdeH Ha ocHoBanue wi. 195 or T3 mpes
yOpaxXHsBaHE HA MTpaBaTa Ha MPUTEKATETUTE HAa BApaHTHU, U3aieHu OT ,,Anda bearapus™ AJl,
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ISIN koxg BG9200001220 nma 3anumar akuuu OT OBACHIO YBEIWYCHHE Ha KamuTajaa 4pes
n3naBane Ha 10 193 791 235 6post 0OMKHOBEHH O€3HAIMYHU CBOOOTHOMIPEXBBPIISIEMU aKIIUH C
HOMMHAaJIHA CTOMHOCT 1 neB Besika U emucuoHHa ctoiHocT 1.00 71B. 3a eiHa aKIKs o1 yCIOBHE,
4e aKIUUTE OT YBEJIIMYCHUETO ObJAT 3aUCaHy OT MPUTEKATENUTE Ha BApaHTH. Y BEIMUEHUETO Ha
KanuTajga IIe ce UW3BBPIIM 4pe3 ymnpakHsBaHne Ha g0 193 791235 Opos OesHanIWyHU
CBOOOTHONIPEXBBPIIsieMU HeynpakHeHHu BapaHTu oT emucus ¢ ISIN kox BG9200001220, npu
M3Pa3eHO JKEJaHUE 3a YIPAKHIBAHE OT CTpaHa Ha MPUTEKATEIUTE HA BapaHTH.

2. Omnpenens ,,IIspBa @unancoBa 6pokepcka kbma” EOOJl 3a HHBECTHIIMOHEH MOCPEIHHUK,
KOWTO Ja OOCITYy)XKH yBEIMYCHHETO Ha KamuTayia Ha ,,Anda bearapus” AJl u 3anucBaHeTo Ha
aKLWHU, KOUTO 11e ObAaT U3a/ieHu OT J{py>KeCTBOTO cpellly yIpaKHsBaHE Ha €UUCHUs BAPAHTH C
ISIN kox BG9200001220.

3. Onpenens caeIHUTE pell, CPOK M YCIIOBHS 3a U3BBPILBAHE HA YIPAXKHABAHETO HA BAPAHTUTE
Y 3aIIMCBAHETO Ha aKLUUTE, & UMEHHO:

e [IpurexarenuTe Ha BapaHTH UMAT MIPABO J1a 3aIIMCBAT aKI[UK OT MIPEICTOSAIIO
yBeJIMYEHHUE Ha KanuTajia Ha [[pyxecTBoTO.

e Pemenuero Ha C/] He nopakaa 3aJbJDKEHUE 3a IPUTEXKATEIUTE Ha BApAHTH J1a
3aIUIIaT aKIUK CPELLy IPUTEeKaBaHUTE BapaHTH, a UM J[aBa Bb3MOXKHOCT /12 YIIPaKHAT
TaBa npaso. [IpuTtexxaTenuTe Ha BapaHTH, KOUTO HE ca YIPaKHWIN IPABOTO CHU J1a
3aIlUIIaT aKIMK OT YBEJIMUEHHETO Ha KaluTaja, Bb3 OCHOBA Ha pemieHuero Ha C/l,
MorarT Jia HalpaBAT TOBA JI0 MaJie’ka Ha eMHUCUATA IPU ChOTBETHUTE yciaoBus U pen. C
HACTBIIBAaHETO Ha Ma/1e)Ka HAa EMUCHTA HEYIIPAKHEHUTE MpaBa 10 BApaHTUTE ce
1oracsipar.

e Hait-manko 7 ngau npenu onpenenenus Havanen cpok 3a ynpaxxHsBaHE Ha BAPAHTUTE,
C na ,,AJI®OA BbJI'APUSA AJl* onoBecTsiBa pelIEHUETO 32 YBEIMUECHHUETO Ha
Kanuraja, Ha4aJlHUus 1 KpallHUS ~ CpOK 3a yNpakKHsBaHE HAa BapaHTUTE, UPE3
3alMCBaHE HA aKIUU, KAKTO U APYTUTE CHIIECTBEHHU YCIOBHS Ha MIpeiIaraHeTo.
Jlpy>KecTBOTO OMOBECTSIBA PEIIEHUETO 0 MPEAXOAHOTO U3PEUCHUE HA UHTEPHET
CTpaHulaTa Ha HH(OPMaLlMOHHA areHIMs WU IpyTra MeJus, KOsITO MOKE Jia OCUTYpH
e(eKTHUBHO pa3NpOCTpaHEHHE Ha peryaupaHaTa nHpopmanus 10 0O0IIEeCTBEHOCTTa Ha
BCHUKH bpkaBu wieHku (Mudoctok- https://www.infostock.bg/), Ha naTepHeT

CTpaHUIlaTa HA EMUTEHTA U HA U30paHus Ja 00CITyKU YBEIMYCHHETO Ha KaluTana
WHBECTUIIMOHEH MMOCPEIHHUK.

e IIpaBo ;ma yuacTBar B yBeJIMUEHUETO HA KamuTajaa Ha J[pyKecTBOTO, KaTO YIPaXHST
MpaBarta Mo BapaHTUTE, UMAaT JINIATa, MPUIO0MIN BapaHTH Hal-KbCHO 5 paOOTHU JHU
cJe/ JaTaTa Ha OMOBECTSIBaHe Ha choOmeHueTo no wi. 89t, an. 1 ot 3IIILK Ta3u
nata e u Hauannara fgata, Ha KOSTO MOTaT /1a ObJIaT YIIPa)KHEHU BapaHTUTE Ype3
3aMMCBaHe Ha aKIIHH.

e B pemennero Ha CbBeTa Ha TUPEKTOPUTE CE OMPEALIIS CPOK OT 5 paboTHU JHU, B
KOWTO MOTar Aa 0bJaT yNnpaKHEeHU BapaHTHUTE, CYMUTAHO OT HaYaJIHATA J1aTa 3a
yIpaXHsIBaHE Ha IIpaBaTa Mo BapaHTUTE.

e KpaiiHaTa aara 3a IpeXBBPIISIHE HA BAPAHTH OT HACTOSIIATA EMHUCHS € Hal-KbCHO 5
paboOTHU HU Clie]] aTaTa Ha OMOBECTSABAaHE HA ChOOIIEHUEeTO 1Mo wi. 89T, ai. 2 ot
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3IIILK Ha uHTEpHET cTpaHuaTa Ha EMuTeHTa u Ha 00CTyKBalllys HHBECTUIIMOHEH
MOCPEIHHUK.

e [lpurexarenure Ha BapaHTH, KOUTO UCKAT J1a YIPAXKHAT [paBarta 1o TsIX, CIeABa Ja
HaIpaBAT U3PUYHO U3SBJICHHE 32 YIIPAXKHSIBAHE HA BAPAHTUTE KATO MOJAAAT 3asBKa 32
3aMMCBaHe Ha aKIMK OT YBEJIMUYECHUETO Ha KanuTtaia Ha J[pyxecTBoTO - EMUTEHT, B
CHOTBETCTBUE C HOPMATHBHUTE M3UCKBaHUs, BKIIounTenHo Hapenba Ne 38 ot
21.05.2020 r. Hva KOH, u 3an1aTaT eMHICHOHHATA CTOMHOCT Ha 3aIIMCAHUTE aKIIHU.
3asBKaTa 3a 3alMCBaHE Ha aKIMU CE€ M0/1aBa J0 UHBECTUILIMOHHUS MMOCPETHUK,
oOciy’KBalll yBEJTMYSHUETO Ha KanuTana Ha EMUTEeHTa, TUPEKTHO WIIK Upe3 ApyT
JIMIICH3UPAH MHBECTUIIMOHEH MTOCPEHUK, 10 YUSITO CMETKA B ,,I{eHTparnen nemno3urap”
A]Jl ca peructpupaHu BapaHTUTE Ha CbOTBETHUSI TUTYJISIP, KOUTO OT CBOS CTpaHa
M3Mpallia 3asiBKaTa 10 MHBECTUIIMOHHUS TOCPETHUK, 0OCITYKBall] YBEJIMUEHUETO Ha
Kamurana.

e B ciyuauTe, B KOUTO 3asBJICHUETO CE MOJIaBa OT IMBJIHOMOIIHHK, TOCIECTHUAT CIIe/IBa
J1a ce JISTUTUMHUPA C U3PUYHO MTHCMEHO IIBJIHOMOIITHO ¢ HOTapHallHa 3aBepKa Ha
MOAMKCA HAa YIIBITHOMOIIUTES.

e EHOBpPEMEHHO C I0/IaBaHETO Ha 3asBJICHUETO 3a 3allUCBaHE Ha aKIIWH,
BAapaHTONPUTEKATEIUTE TIOIABAT MPE]] UHBECTUIIMOHHUS TIOCPEAHUK U HAPEKIaHE 3a
OJIOKMpaHe Ha BapaHTUTE, 3asBEHU 3a yIpakHsIBaHE, OT cTpaHa Ha LleHTpancH
nenozutap A/l

e 3asBKara 3a 3allMCBAaHE HA aKI[MU CE M10JIaBa BCEKU PaOOTEH JieH, II0 BpEME Ha CPOKa 3a
yIpaXHsIBaHE Ha BapaHTHUTE, 10 MHBECTUIIMOHHUS TIOCPEIHHK, 00CITY KBaIll
YBEITMYEHUETO Ha KanuTana, kakto ciensa Codus, 1408, yiu. ,,Enoc* 2, eT. 4 u 5,
npeactasisiBano ot CtostH Hukonos Hukonos u Becenun Iletpos Panoitues,
tenedon: 0888619325 nune 3a korTakT: CtosH Hukoos.

e Opuauyeckure auIla NOJABAT 3asiBKaTa Ype3 3aKOHHUTE CH MPEICTABUTENN UITU YPE3
YIT'BTHOMOIIEHO OT TSIX JIMIIE, KaTO KbM THCMEHATa 3asiBKa Ce Mpujiarar:

- YJIOCTOBEPEHHE 32 aKTyaJTHO ChCTOSHUE Ha 3asIBUTEIUTE FOPUINUECKH JIUIIA.
YyKJI€CTPaHHU IOPUINYECKH JIUIA PEICTABAT PEBE/ICHU U JIETATTU3UPAHUS 110
ChOTBETHUS Pell JOKYMEHTH.

- JIOKyMEHT 3a CaMOJIMYHOCT Ha (PU3NYECKUTE JTUIA - 3aKOHHU MPEICTABUTENN Ha
IOPUINYECKOTO Jnlle. THBECTULIMOHHHUSAT MOCPEAHMK 33 IbPKa 3aBEPEHO KOMHE OT
MPEACTaBEHUS JOKYMEHT 33 CAMOJIMYHOCT.

- HOTApUAIHO 3aBEPEHO M3PUYHO IIBIHOMOIITHO U JOKYMEHT 32 CAMOJIMYHOCT Ha
IIBTHOMOIITHUKA — TIPH MO[aBaHe Ha 3asiBKA Upe3 MbIHOMOITHUK. IHBECTUITMOHHUST
MOCPETHUK 3aIbpiKa 3a CBOSI aQpXUB ITBTHOMOIIIHOTO, KAKTO M 3aBEPEHO KOTHE OT
MPEACTaBEHUS JOKYMEHT 32 CAMOJIMYHOCT Ha MTBJIHOMOIIHUKA. Yy XKIeCTpaHHH
FOPUJIMYECKH JTULA TTPEICTABIT NPEBEICHU U JIETAIU3UPAHU 110 ChOTBETHUS Pell
JIOKYMEHTH.

e @u3MUeCKUTE JIMLIA MTOAaBaT 3aABKUTE JJUYHO, KATO CE JISTUTUMHUPAT Ype3 TIOKYMEHT 3a
CaMOJIMYHOCT, KOITME OT KOWTO CE Mpuilara KbM 3asiBKaTa, WU Ype3 MbIHOMOIIHUK,
KOWTO C€ JISTUTUMHUPA C HOTAPHUATHO 3aBEPEHO U3PHUYHO ITBIIHOMOIIIHO U JJOKYMEHT 3a

CaMOJIMYHOCT. I/IHBGCTI/IHI/IOHHI/ISIT IMOCPCAHUK 3adbpiKa 3a CBOA apXUB I'BJIHOMOIIHOTO,
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KaKTO Y 3aBEPEHO KOMHUE OT MPEACTABEHUS JOKYMEHT 33 CAMOJIMYHOCT.

e [lo yckane Ha MHBECTULIMOHHHUS IOCPEAHUK, JO KOWTO € MOJIaJicHa 3asiBKaTa 3a
3alMcBaHe Ha aKkIuy, ,,[lenTpanen genosutap” AJl Gokupa cCbOTBETHUS Opoii
BapaHTH, MO KJIIMEHTCKa MOIMETKA.

o EMucrnoHHaTa CTOMHOCT Ha 3alMCaHUTE [IECHHU KHIKA ClIeBa 1a ObJe 3arjiaTeHa mno
crierranHa HabupaTesnHa CMETKa, KOATO 1e ObJe TOMbIHUTEIIHO ONIOBECTEHA B
cpobmenuero mo wi. 89t, an. 1 ot 3I'TILIK, koero C/] mie myOirKyBa OTHOCHO
YBEJIMYECHUETO Ha KaluTalla, ChbIIIaCHO OMKUCAHOTO MO-TOpE.

e Jlumara, BOUCBaIM aKlUU, CJIE€/BA J1a BHECAT CyMaTa, ChOTBETCTBAIlA HA EMUCHOHHATA
CTOMHOCT Ha 3aIllMCAHUTE OT TIX AKLHMH, HA-KbCHO JI0 U3THYAHE HA CPOKA 32
3alMCBaHEe HA aKIMUTE.

e Cywmure o HabupareiaHaTa CMeTKa He Morar Ja Obaar u3noji3Banu ot EmMutenra,
Mpe/id YCIEUHOTO MPUKII0YBAHE HA MOANKUCKATA U PErUCTPUPAHETO HA YBEIUYCHUETO
Ha KanuTaia Ha ,,Anda bearapus AJl B ThproBcKust perucTbp, BOJACH OT ATCHIIHS 110
MMCBaHUATA.

e [loamuckara ce cunTa 3a yCIEIIHO MTPUKII0YNIa, HE3aBUCUMO OT OpOsi Ha 3aITMCAHUTE
aKIIHH.

B 3'I[H6B6H CPOK OT IPUKIIIOYBAHC HA MOAIKUCKATA APYKECTBOTO IIC YBCAOMU Komucusra 3a
(1)I/IHaHCOB HaA30p 3a INPOBCKAAHCTO HA IOANMUCKATA U PEIYJITATUTC OT HEA, BKIIFOYUTCIHO 3a
3aTPYAHCHUA U CIIOPOBE IIPU YIIPAKHABAHCTO HA BAPAHTUTEC U 3alIMCBAHCTO HA aKITUUTC.

CJ'IGI[ OIMMCAHOTO IIO-TOPE, YBCINYCHHUCTO HA KallUTalJla CC BIIUCBA B T’prOBCKI/IH PErucCTHP.

Cnen mpukiIroYBaHe Ha IOJNMCKAaTa M BIMCBAHETO HAa YBEJIWYEHMETO HA Kamnurajga B
Tbproeckus perucrsp, ,,LleHTpanen nenosurap” AJl U3BBpPIIBA PETUCTPALMs HA aKLMUTE OT
YBEJIMUEHUETO Ha KalnuTajga W u3gaBa AKT 3a perucTpanus Ha yBEIMYEHHETO Ha KamuTana,
yAOCTOBEpsBal 00K Opoll Ha aKUMUTE Clie[ YBEIMYEHUETO U JIaHHU 3a aKIMOHEpUTE,
MPUI00UITN aKIIUHU OT YBEITUUYEHUETO.

AKUHMHTE OT YBEIMYEHHETO HA KaluTajla C€ PETrUCTPUpPAT MO KIMEHTCKA IMOJACMETKH Ha
aKI[MOHEpUTE, KbM CMETKaTa B ,,llenTpanen neno3urtap” AJl Ha HHBECTUIIMOHHUS TOCPETHUK,
ype3 KOWTO ChIIUTE ca 3anmvcaHu. [lo nMckaHe Ha aKIMOHEpPUTE, CHIIUTE MOraT Aa MoJy4yaT
JICTIO3UTAPHU PA3NUCKH, YJAOCTOBEPSBAILMA MPABOTO BBPXY 3aKYNEHUTE OT TIAX aKLMUH, Ype3
WHBECTULIMOHHUS MTOCPEIHUK, IIPU KOMTO Ca OTKPUTHU TEXHUTE KIIMEHTCKU ITOJCMETKH.

CwraacHo uzuckBaneto Ha wi. 110, an. 9 ot 3K EMUTEHTBT € 1UIbXeH B CPOK OT 2 pabOTHU

JAHHU OT BIIMCBAHC HAa YBCIMYCHHUCTO HA KalluTalla B T’prOBCKI/IH PETUCTHP [a TOUCKA BIIMCBAHC
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Ha HOBaTa €MHCHs akuuu B peructbpa 1o 4i. 30, an. 1, 1. 3 or 3K®H, cnen xoero ga noucka
JIOIYCKaHEeTO 1 3a ThPrOBUs Ha PETYyJIUpPaH Iazap.

Cren JOMYyCKaHETO IO ThPrOBUs aKIMUTE OT YBEJIHMUCHHETO Ha KamuTajga Ha JPYKECTBOTO
cBOOO/IHO 1IIe Ce THPTYBAT Ha ,,bbarapcka dponmoa 6opca” AJl.

HpaBaTa 10 BAPAHTUTEC, KOUTO HEC Ca YIIPAXKXKHCHU 0 HACTHIIBAHC HA IMaACKa Ha CMHCHATA, CC
rnoracsBaTt nmopaayd HCYIpaxKHsABaHC.

Ha 25.07.2023r. [pyxectBoto mpenctaBu mnpex KOH, bOb, I/ u obmectBeHocTTa
nocpeacTBoM 1ardopmara Ha MadocTok u caiita Ha JlpyxxkectBoTo ChobiieHue mno wi. 89t ot
3IITHK otHOcHO yBennuenue Ha kanutaina Ha ,,AJIOA BbJICAPUSA™ A/l u YBenomienue 3a
BrucBane B TP pemieHue 3a yBeandeHue.

Anda bearapus AJl npencrasu Cpobmenue no wi. 89t ot 3IIILK otHOCHO yBennyeHue Ha
Kanutaga Ha J[py>kecTBOTO dpe3 ympakHsBaHe Ha BapaHTH oT emucus ¢ ISIN koxg
BG9200001220 u yBenomiieHue 3a 3a BOMcaHo B Tbproeckus Peructbp mo mapruaa Ha
npyxectBoTo ¢ per. Ne 20230724183618 Pemenue Ha ChBeta Ha aupekTopute Ha ,,AJIDA
BBJITAPUA™” AJl ot 17.07.2023 r. 3a yBenuuaBaHe Ha KanuTaiga Ha J{pyKecTBOTO, IpeaBU
nosnyueH Ha 14.07.2023 r. mpotokon oT mposeneHo Ha 14.07.2023r. OOmo cbOpaHue Ha
MpUTEeXKATEINTE HA BapaHTH, u3aaaenu ot ,,AJIOA BBbJII'APUA“ A/, c koeTo e B3eTo pernieHue
3a ynpaxxHsBaHe Ha npasaTa 1o emucus BapanTtu ¢ ISIN xox BG9200001220.

Kanutansr Ha [pyxecTBoTo Ja ObJe yBenuuyeH, Ha ocHoBaHue wi. 195 ot T3 upe3
yIpaXXHsBAaHE HA ITpaBaTa Ha PUTEXATEIUTE Ha BapaHTH, uznaaeuu ot ,,AJIOA BbJII'APUA”
AJl, ISIN kox BG9200001220, upe3 3anucBaHe Ha akIMK OT OBJIEHIO YBETUYCHNUE Ha KaluTana
ype3 uzaaBane Ha 0 193 791 235 (cto aeBeTaeceT U TPH MUITMOHA CEIEMCTOTHH JIEBETAECET U
eHa XWISIA IBECTa TPUJIECET U 1eT) Oposi OOMKHOBEHW O€3HAIMYHU aKIUH, C TIPaBO Ha IJiac,
¢ HomuHaiHa ctoiiHocT 1.00 jeB Beaka U emucuonHa croiHoct 1.00 JIB. 3a egHa akius, IO
YCJIOBHE, Y€ aKIMHUTE OT YBEIWYEHHWETO OBbJaT 3amMCaHd OT MPUTENKATCIUTE Ha BapaHTH.
VYBenuueHneTo Ha KamuTaia Ie Ce M3BBPIIN upe3 ynpaxkHsBaHe Ha m0 193 791 235 6pos
Oe3HaIMuHu, CBOOOIHO MpexBbpisieMu BapaHTH oT emucus ¢ ISIN koxg BG9200001220, npu
M3PA3EHO JKEJaHUE 32 YIPAKHIBAHE OT CTPaHA HA MIPUTEKATEIIUTE HAa BAPAHTH.

CH na ,,AJI®OA BBJITAPUA” A/l e onpenenun ,,[IbpBa @unancosa 6pokepcka kbia™ EOO/]
32 MHBECTHIIMOHEH MOCPEJHUK, KOWTO J1a 00CIyXM YBEIMYEHHETO Ha Kamurtana Ha ,, AJIDA
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BBJITAPUA” A/l v 3aniucBaHeTO HA aKIUH, KOUTO I1ie ObAaT u3ganeHu oT JpyKecTBOTO cperry
ynpaxHsaBaHe Ha eMucus Bapantu ¢ ISIN kog BG9200001220.

Ha 10.08.2023r. [lpyxectBoto ¢ mnpeactBmwio nupen KOH, BB u obmecTtBeHocTTa
nocpencTBoM miaardopmara Ha MHpocTok u caiita Ha JpyxkecTBOTO YBeAOMIIEHHE MO HII.
1126 OTHOCHO YCHENIHOTO MPUKIIIOYBAHE HA IMOJIMUCKA 32 YBEJIWYEHUE Ha KamuTania ,,Aida
boarapusa” A/l.

Ha ocnoBanme wn. 1126, an. 12 ot 3akoHa 3a myOJIMYHOTO MpejiaraHe Ha IEHHW KHUXa
(3IIIILK), 1 um. 7, an. 3 BBB Bpb3Ka ¢ ain. 1 or Hapen6a Ne 2 ot 09.11.2021 r. 3a mppBOHAYAIHO
U TIOCTIE/IBAILIO pa3KpuBaHe Ha MH(OpMaLMs MpH MyOJWYHO IpeiaraHe Ha HEHHU KHIDKA U
JIONyCKaHEe Ha LIEHHU KHWXa J0 ThProBHs Ha PEryjiMpaH mas3ap, BbB BpPb3Ka C PELIECHUE Ha
O06mmo crOpanue Ha nmpuTexkareauTe Ha BapanTu ot 14.07.2023 r. u pemenne Ha ChBeTa HA
mupextopure Ha ,,Anda bearapus” A/l ot 17.07.2023 r., 3a yBenuyeHHe Ha KamuTaiga Ha
»Anda bearapus” AJl, upe3 u3gaBane Ha 10 193 791 235 (cro neBeraeceT M TPH MUJIMOHA
CEIEMCTOTHH [EBET/AECeT W €llHa XWJSAM JIBecTa TpPUIeceT W MeT) Opos OOMKHOBEHH,
Oe3HAINYHH, CBOOOTHOMPEXBBPIISIEMH aKIUH, C IPABO HAa €IMH rjac, ¢ HOMUHAIIHA CTOMHOCT
1 (emuH) NB. BCSAKA M €MUCHOHHA CTOMHOCT | (eauH) JIB. 3a €IHA aKIMs, MOJ YCIOBHUE, Ye
aKLMUTE OT YBEJIMYEHUETO OBbJAT 3aIIUCAHH OT MPUTEKATEIUTE HAa BapaHTH OT emucus ¢ ISIN
kox BG9200001220, B chOTBETCTBUE C peia U yCIIOBUsATa, onucanu B [IpocrekT 3a myOinyHo
npeJularane Ha BapaHTH, NOTBBpAeH ¢ Pemenue Ne742-E/07.10.2021r. na Komucusra 3a
¢buHancoB Ham3op, Bu yBenomsiBam, 4e MOJMUCKA 3a yBEIMUYEHHE HA KamuTana Ha ,,Alnda
bearapus™ A/l npuxmntoun yenemnso Ha 08.08.2023 r.

ITonnuckara craptupa Ha 01.08.2023 r. m no mpukmousBa"ero n Ha 08.08.2023 r. ce
ynpaxHuxa 2 218 840 (aBa MuIMOHa JBEeCTa W OCEMHAJECET XWJISAH OCEMCTOTHH U
yeTupuzeceT) Oposi BapaHTH, MPeABUA KoeTo ce 3anucaxa 2 218 840 (aBa MuinoHa aBecTa U
OCeMHaJleceT XMJISAM OCEMCTOTHMH M YETHPHJECET) aKIMU OT yBETMYEHHETO Ha KamuTaja.
Emucuonnara um ctoifHOCT B 00111 pa3mep Ha 2 218 840 (1Ba MUIMOHA ABECTAa U OCEMHA/IECET
XWIAIU OCEMCTOTHH U YETUPHUAECET) JIB. Oellle BHECEHA U3LSJIO0 [0 HabupaTeaHaTa CMETKa Ha
IpyKecTBOTO, OTKpUTa B ,,JOpoOank bearapus® AJl.

AKIMHTE OT YBEIMUEHHETO C€ MpEeJIOKHUXa Cpelly 3aljallaHe Ha TIXHaTa €MHCHOHHA
CTOMHOCT OT 1 JIeB 3a aKkIMsI KaToO Cpelly €1H BapaHT MOXe J1a Ob/ie 3aIicaHa ejHa aKkIus OT
YBEJIMYEHHUETO Ha KaluTaa

VBenn4yaBaHeTO Ha KamuTaja ce U3BBpIIBA B ChOTBeTCTBUE C [IpocmekT 3a myOaudHO
npeJularaie Ha BapaHTH, NOTBBpAeH oT Komucus 3a ¢unancoB Haazop ¢ Pemenue Ne742-
E/07.10.2021r. na Komucusra 3a huHaHCOB Ha130p U choOIIeHue Mo ui. 89T, ai. 1 ot 3IITILK,
myosmkyBaHo Ha 25.07.2023 r. Ha caiiTa Ha EMUTEHTa U Ha YITBJIHOMOIICHHS] HHBECTUIIMOHEH
nocpeanuk (UIT).

[Toanuckara NpUKITIOYX MIPU CIEAHUTE PE3YITaTH:

1. Jlara Ha npuxmrousane — 08.08.2023 r.;
2. OO611 Opoit HeynpaxHeHu BapaHTu — 191 572 395 Gpos;
3. Bpoii 3anucanu u niuarenu akuuu — 2 218 840 Opost;
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4. Cyma, monydeHa OT 3alHMCAaHUTE W TUIATEHW aKIUW 10 Ha0upareaHaTta CMETKa,
otkputa B ,,JOpobank benrapus® AJ] -2 218 840 nB.;

o. Pa3xoau no myOoauMyHOTO Mpeiaraxe:

5.1. Bo3narpaxnenue Ha UII ,,IIbpBa dunancosa 6pokepcka kbma” EOOJ — 3600 nB.;
5.2. Takcu kbM ,,IlenTpanen nenosutap* AJl — 1297 nB.

Pasxoaure mo moanuckara, BKIIOYUTEITHO KOMUCHOHH, Bb3HATPAXKICHHS, TAKCH, Bb3JIN3aT HA
7 297 (cenem XWIAId JBECTA JEBETIECET U CEJIEM) JIB.

Emurentst n obcmyxsammsr WUIT ,IlspBa ¢unancoBa Opokepcka kbima” EOOJ] we ca
CpelIHalIY 3aTPYIHEHHS, He ca OMIJIM HAJIUIIE CTIOPOBE U IPYTH MOJOOHU MMPH YIIPAKHSIBAHE HA
BAapaHTUTE W 3aMCBAHETO HA aKIIUUTE.

- JpyXecTBOTO MpeCTaBH 3a€IHO C TOBa OAHKOBO YJOCTOBEPEHHUE 32 yBEIUUYEHUE HA
kanuTama ¢ u3x. Ne 590/10.08.2023r, m3gaaero ot ,,}JOpobGank bwiarapus® AJl, oTHOCHO
BHacsiHe Ha 100 % oT eMHCHOHHATa CTOMHOCT Ha 3allMCAHKUTE aKIIMW 110 HaOUpaTesHa CMETKa
Ha JIpyKecTBOTO.

- Kem VBenomnienunero [pyxkectBoto mpencraBu u I[Iporokon ot 09.08.2023 r. Ha
CwBera Ha aupekTopurte ,,Anda bearapus™ AJl, OTHOCHO IPHUKIIFOYBAHETO HA MOANMKUCKATA U
pe3yaTaTuTe OT Hes,

- JpyKecTBOTO MpeACTaBH 3a€HO C TOBA Y JOCTOBEPEHHUE 3a YBETMUaBaHE HA KalTuTalla
¢ u3x. Ne 590/10.08.2023r, uza. Ot ,,}JOpobank bbarapus AJl

- [TpunoxkeHo kbpM JOoKyMeHTa € U YpoctoBepeHue or LIJ[ ¢ m3x. Ne 01-2023-
1696/02.08.2023r. 3a BpeMEHHA EMHCHS.

- Kxato e onoBecrena u Kuura Ha akuronepurte, u3f. ¢ nara 10.08.2023r.

CrnenoBaTenHO, ¢ MyOJMKyBaHETO Ha YBemomuieHHeTo mo wi. 1126, an. 12 ot 3IILK u
MPHUAPYKABANIUTE TOKYMEHTH, CE YCTAaHOBSIBA M CITUCHKA C BAPAHTONPUTEKATEITUTE YCIICIITHO
3aMucalii aKIUU OT YBETUYEHUETO B 001us pazmep ot 2 218 840 6posi, a uMEHHO:

. 527 840 6post 3anricanu akluu ekBuBaieHTHU Ha 527 840 neBa — 3anucanu ot CTOsSH
CraiikoB CraiikoB, ET'H 6904165949;
. 1 691 000 Gpos 3anucanu akuuu exkBuBajieHTHH Ha 1 691 000 neBa — 3amucaHu OT

CEMHT 'EMBPU'BJI PECOPT EOO/I, ¢ EUK 175286214;

CerinacHo mposeaeroro Ha 20.07.2023r. 3acenanue Ha CobBeta Ha [{upexropure Ha Anda
bearapus 6e B3ero pemenue 3a 3akymyBaHe Ha 430 apykecTBEHH Jsila OT KaluTana Ha
»Kpemutookc* EOO/I, c EUK 206678383 na croitnocT 430 000 n1B., koeto npencrasisiBa 33%
or kanutaiga My. [lo to3m nHaumn CJI B3e pemenue, ¢ koeto JlpykecTBOTO MpuaoOuBa
KkBauuuupano 1suioBo ydactue B Kpeaur6oke EOOJl, HO TO He cTaBa IbIIEPHO 32
myOIMYHOTO APYXKECTBO, ChriiacHo map. 1, T. 10, Bp. T. 14 OT JONBIHUTEIHUTE pa3nopeadu Ha
3IIILK.

A MMEHHO, clleJIKaTa He monaja u B IPUJIOKHOTO noje Ha 4. 236 ot T3, Thil Kato pa3MepbT
Ha aKTUBUTE Ha J[py>ecTBOTO, CHITIACHO MOCJEIHUS 3aBEPEH IOJUIIEH (PMHAHCOB OTUYET € B
pa3zmep Ha 979 000 nB. ChriacHo U3KUCKBaHUATA HA Wi. 236 o T3 CbBeTa Ha JUPEKTOPUTE

MOXE Jla B3eMe€ pelieHne 0e3 ma € Heooxomumo omoOpenue or OC Ha akIMOHEpHUTE Ha
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Jpy*ecTBOTO B Cilyyall, ue pa3lopexJaHETO C AaKTUBM HE HaJBHIIABA IOJOBUHATa OT
CTOMHOCTTAa HA aKTHUBUTE CHITIACHO IMOCIEAHHS 3aBEPEH TOAUIICH (UHAHCOB OTYET, KOWTO
MaKCHUMaJIeH pa3Mep B KOHKpeTHMs ciaydait € 489 500 nB. LlenaTta Ha npeisiokeHaTa clieiKa €
430 000 51B. ¥ € MOJ YCTAaHOBEHHMsI B 3aKOHA TIpar, H3UcKBaIy ogoopenne or O0moro cropanue
Ha aKIMOHEPHTE Ha apykecTBOoTO. Orie moBeye, B 4. 31, ain. 5 ot ycraBa Ha ,,Anda beirapus®
AJl e npenBuaeHo, ye peuieHusiTa mo wi. 236 ot T3 morar ga ce B3emaT C €AMHOAYIIHO
peuienre Ha CbBeTa Ha Ha AUpeKkTopute 0e3 aa e Heooxoanumo ogodpenue oT OCA, T0KOJIKOTO
TOBa HE HapylIaBa perjaMeHTupanoTo B wi. 114 ot 3ITILK.

CernacHo aneBHUsi pen, CbBeTa Ha JUPEKTOPUTE OBIACTH VBIBIHUTENHHS JUPEKTOp Ha
JPY>KECTBOTO J1a Mojaje Moj0a 3a 3akynyBaHe Ha 430 ApyKeCTBEHHU Jisjla OT KanmuTaia Ha
,Kpenurookc“ EOOJI 1o apy>kecTBOTO U Jia mpeACTaBIisiBa ,,Anda bearapus™ AJl BbB Bpb3Ka
ChC CKJIIOUBaHe Ha J[oroBop 3a MOKyNnKo-rnpogax0a Ha IPYyKECTBEHH JSUIOBE OT KamuTala Ha
,Kpenurookc“ EOO/I, kakTo 1 Aa mpeaocTaBi BCHUKH HEOOXOJUMH U U3UCKYEMHU TOKYMEHTH,
ceriacHo Hapen6a No 26 nHa BHB BbB Bpb3ka ¢ 00siBsiBaHE Ha HaCTHIIMJIATA ITPOMSIHA, KAKTO
U Ja mpejacTaBisBa ,,Anda bearapus® AJl kpaeTo e HeoOX0IUMO BB BPb3Ka ChC CKIIFOUBAHE
1 00sIBSBaHE HA CJEJIKaTa BbB BCUUKHU IbP>KaBHU MHCTUTYIIMH, B TOBA YUCIIO U B THProOBCKUs
peructsp, KOH n bHb.

. CBOTBETHO:

Ha 15.08.2023r. ce moamnuca [loroBop 3a mokymnko-mponaxxoa Ha 430 apykecTBeHU sia,
BCEKHU €IUH OT KOMTO ¢ HoMHHaigHa cTtorHocT 1 000 iB., Ha obma croiinoct 430 000 nesa
npeacrassaBany 33% B ,,Kpenurookce™ EOOJI, EMK 206678383. Cnenkara 0¢ CkiIrouYeHa
mexny MEJIAHMU BACUJIEBA BOTEBA, ¢ EI'H: 9707053215, npurexaBama j.k. Ne
46895932, m3nanena Ha 07.02.2017r. ot MBP - Codwusi, B KauecTBOTO CH Ha €IHOJIMYEH
obctBeHuk Ha kanutana Ha ,,KPEJJUTBOKC” EOO/ u IIponaBauy, oT eqHa ctpana u Anga
boarapust AJl, B xkauectBoTto cu Ha KymyBau oT apyra, u usnoBsigana npea Hortapuyc. 3a
npexBbpiissHeTo Ha 430 Opos gsuioBe npencrasisBaiy 33% ot kanurana Ha KPEJIUTBOKC
EOO/, Anda buarapus A/l 3aruiatu 430 000 neBa 3a npu100MBaHETO.

B Ta3u Bpb3ka, cienoBarenHo, Ha 21.08.2023r. B Twproeckusi Peructep [pyxecTBoTO €
BITMCAHO KaTo chApykHUK B Kpeauroxe EOO/] ¢ 33%, kaTo AssI0BOTO MYy y4acTHe ce paBHsBa
Ha 430 npyxectBeHU Jsia ekBuBajeHTHH Ha 430 000 neBa ot kamurtana Ha KpeaurOoke
EOO/.

Ha 22.08.2023r., BbB Bpb3Ka C YCHENIHO MPUKIIOYMIATA TOANUCKA 32 3allMCBAHE HA aKIUU
ype3 yspakHsIBaHEe Ha BapaHTH, JpyxkectBoTo npeactasu npeg KOH, bOb u obmecTtBenocTTa
nocpeacTBoM 1uardopmara Ha MHoCcTOK, kakaTo u caiita Ha Anda benrapus A/l 3asBneHue
3a BIOHMCBaHE Ha MpoOMsHA B KamuTana Ha ,,Anda bwarapus” AJ[ B TP, npomsHa B Opost Ha
W3JAJEHUTE OT APY’KECTBOTO AKLIMU U HOB YCTaB HA JIPYKECTBOTO.

Ha 14.08.2023r. JlpyxectBoTo monyuu mmcmo oT ,, TEPE3VMH XAYCOEPBAJITYHI™
EOO/I, ¢ EMK 202969548, cbc cenanutie u aapec Ha ynpasienue rp. Codus, m.x. 1408, p-u
Tpuanuma, O6yn. ,,Butoma" Ne 133, B kauecTBOTO cHM Ha MpUTEXKaTeN Ha moBeue oT 3% ot

OCTaThUHHUA (HEyNpa)xKHEH) pa3Mep Ha eMHCHsITa BapaHTH U npurtexaten Ha 87 302 990 6pos
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BapaHTH, npeactasisBaiu 45.05% ot emucus Bapantu ¢ ISIN kox BG9200001220, o cunata
Ha koeto, ,, [EPE3VUH XAYCOEPBAJITYHI™ EOO/I otnpasst uckane mno peaa va 1. 20.11.1
,1IpaBa Ha mpurexarenute Ha BapaHTtu™ oT T. 20. ,,MHpOpManus 3a mpeyiaranuTe HEHHU
kHIKa“, ot [IpocnekT 3a myOonuano nperarane Ha 1o 194 891 400 6pos BapanTu Ha ,,Anda
boearapus” AJl, motBepaeH ¢ pemenue Ne742-E/07.10.2021r. na Komucusita 3a ¢huHaHCOB
Hag3op 1o CrBera Ha AUpeKTopuTe Ha ,,Asda brirapus™ A/l 3a cBukBaHe Ha 001110 ChOpaHue
Ha MPUTEKATEINTE HA BApaHTU B CPOK 10 14 [HU OT MOJlydaBaHETO HA ChHOTBETHOTO HCKAHE,
3a B3UMAaHE Ha pelIeHHUE 3a yIpaKHIBAaHE Ha IpaBaTa Mo BapaHTHUTE.

»TEPE3VH XAYCOEPBAJITYHI™ EOO/l u3nbiiHsIBa U3MCKBAHUATA HA MPOCIEKTa KaTO
KbM JaTaTa Ha BHACSHE Ha MCKaHETO, mpuTexaBa Hal 3% OT ocTaThb4yHHS (HEYNpPaKHEH)
pa3mep Ha emucusiTa Bapantu, 87 302 990 6post BapanTu, npeactanisBaum 45.05% ot emucus
BapanTu ¢ ISIN xox BG9200001220.

B Ta3u BpB3ka, Ha 21.08.2023 r. B cemanuieTo Ha ApyxkecTBoTO B rp. Codus ce mposene
3acenanue Ha CpBera Ha nupektopute (CJ), mpu cieaHus THEBEH pel:

1.00chx1aHe U IpUEMaHe Ha pelIeHNe 32 CBUKBaHE Ha 001110 ChbOpaHue Ha IPUTEXKATEIUTE Ha
BapaHTH Ha ,,Anda bbarapus” A/l;

2. OmnpenensiHe Ha JTHEBHUS peJl Ha 0010TO ChOpaHUe Ha IPUTEKATEIINTE Ha BAPAHTH;

3. O0cwxaaHe U MPUEMaHe Ha TEKCT Ha MOKaHaTa;

4. Pa3Hu.

Cwo0pa3Ho ¢ ToBa 0s1xa B3€TH CIICIHUTE PEIICHUS:

CoBerbT Ha gupekropure Ha ,,AJI®A BBJI'APUA” A, ¢ EUK 200845765 cBukBa 001110
chOpaHue Ha puTeKarenure Ha BapanTu Ha ,,AJIOA BBJI'APUA” Al na 30.08.2023 r. ot
10.00 gaca mectao Bpeme (EEST) umu 07:00 waca koopaunupano ynusepcanuno (UTC) B
ceganuiero Ha apyxectBoto B rp. Codwus, Oyn. ,Buroma®“ Ne 133, ¢ yHwukaneH
unentudukanmoneH koja Ha cpoutnero: ALPHABGOSPV30082023, a mpu nurncara Ha
kBOpyM - Ha 08.09.2023 r. ot 10.00 waca mectro Bpeme EEST wmu 07:00 waca koopauHUpaHO
yuuepcaiano (UTC) B cenanutieto Ha apy»x)ectBoTo B rp. Codus, Oyi. ,,Buroma® Ne 133.

CH na ,,AJI®A BBJI'APUSA” A/l npuema o0110To chOpaHue Ha MPUTEXKATeIUTe Ha BApaHTH
Jla c€ IPOBEJE MU CIECIHUS JHEBEH PEXl U NPEUIOKEHUS 3a PEILICHUS:

1. Ilpuemane Ha pelieHHe 3a yHpaXHsBaHE Ha MpaBara emucus BapaHtu ¢ ISIN kox
BG9200001220, Ilpeanoxxenue 3a pemieHue: OOLIOTO chOpaHMe Ha NpUTEkKATEIUTE Ha
BapaHTH IpUEMa pELICHHE 3a yMNpaKHsBaHE Ha mpaBara no emucus BapaHTH ISIN kon
BG9200001220,2. Pa3nu;

CH ua,, AJIOA BBJITAPUA” Al npuema crieHUsS TEKCT HA TIOKaHATa 32 CBUKBaHE Ha 00II0
cpOpaHue Ha MpUTeXKATeIUTE Ha BApaHTH:

,,CBBeTHT Ha nupektopute Ha ,, AJIOA BbJITAPUA” AL, p. Codus, c EUK 200845765, na
ocHoBaHue [IpocmekT 3a myOIWYHO TpejiaraHe Ha €MHCHs BapaHTH, W3JaJeHH OT ,,Anda
bearapus™ AJl, norsbpaen c¢ pemenue Ne742-E/07.10.2021r. na Komucusra 3a ¢puHaHCOB
HaJ30p, CBUKBA 00110 chOpaHHe Ha mpuTexarenuTe Ha BapanTu Ha 30.08.2023 r. T 10.00 gaca
MectHO Bpeme (EEST) wmm 07:00 waca koopauaupano yausepcanao (UTC) B enanmumeTo Ha

npyxectBoTo B Tp. Codus, O6yn. ,,Buroma® Ne 133, ¢ yHukaneHn neHTH(DUKAITMOHEH KOJ Ha
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ceoutnero: ALPHABGOSPV30082023 nmpu ciieHusi JTHEBEH pesl MPETIOKEHHS 32 PEILICHHS:
1. Ilpuemane Ha peuieHHE 3a yHpa)KHsBaHE Ha IpaBara 1o emucus BapanTtu c ISIN kop
(G9200001220, Ipennoxenue 3a pemienne: OOMIOTO chOpaHUe HA IPUTEKATESIUTE HA ApaHTU
NpuemMa pelieHue 3a yIpaxHsaBaHe Ha rpaBata no emucus Bapantu ¢ ISIN kox G9200001220;
2. Pa3Hu.

Ha 30.08.2023r. B cenanuinero v aapeca Ha ynpasienue Ha ,,AJIOA BbJI'APUA” AJl, c EUK
20084576, Oyn. ,Buroma®“ Ne 133, ce mpoBene cBHKaHOTO C¢ mnokaHa Ha CbBera Ha
mupektopure (Cl) Ha npyxectBoro ot 22.08.2023r., 3acenanue Ha oOmOTO chOpaHue Ha
npurexarennure Ha BapanTu (OCIIB), uspanenu or ,,AJI®A BBJIIAPUA” A/T.

Ha OOGmoro ch0OpaHue NpHCHCTBaXa CICTHUTE NPUTEXKATSIM HA BapaHTH, 3alHCaHU
PECTIIEKTUBHO:

1. TEPE3VH XAYC®O®EPBAJITYHI™ EOO/, ¢ EMK 202969548 — nputexanaiio 87
302 990 6post BapanTH, npeacrapisBaniy 45.05% OT U31aIeHUTE U HEYIPAXKHEHU BapaHTU

2. “ CEMHT I'EUBPU'BJI PECOPT* AJl, EMK: 175286214 - npurexasamo 1 691 000
Opos BapanTtu npeacrasisisanm 00.87 % oT nznaseHuTe U HEYNPAXKHEHU BapaHTH

3. Crosta CraiikoB Craiiko, ET'H 6904165949 — nputexasam 531 540 6post BapanTu
npencrasisBamy 00.27 % ot u3naaeHuTe U HeYyNpaKHEHU BapaHTH

4. »@AKTOPU* AJl, ¢ EMK 121550393 — mputexasamio 38 721 205 O6post BapaHTH
npeacrasisiBauy 19.98 % ot uznageHuTe U HEYyNnpa)xHEH!U BapaHTU

B cwotBercTBUHE C T. 22. Pen 3a ynpaxHsBaHe Ha BApaHTUTE /IPaBO Ha 3alMCBaHe Ha 0a30BUs
uHctpyMeHT/, oT IlpocnekT 3a mybnuuHo npeiarane Ha 10 194 891 235 6post BapaHTu Ha
»Anpa bwiarapus” AJl, notepaen ¢ pemenue Ne742-E/07.10.2021r. na Komucusita 3a
(¢uHaHCOB Haa30p, HacTosAuoTo 3acenanue Ha OCIIB e cBuKkaHO ¢ MokaHa, IpeICcTaBeHa Ha
22.08.2023 r. npen Komucusra 3a punancoB Haa3op (¢ Bxosny Homep: 10-05-3895 or 22-08-
2023), ,,bearapcka dongosa 6opca” AJl (c Bx. No 5185/22.08.23), ,Ilentpanen nemnosurap”
Al (Bxogupano Ha 22.08.2023r.), ,,JHpocToK* (00siBeHo Ha 22.08.2023 r.) u Ha caiita Ha
emureHTa (00siBeHo Ha 22.08.2023 r.) B yctaHoBeHus B IIpocmekTta cpok OT 5 AHM mpeau
nposexaanero Ha OCIIB.

CrnenosrenHo, OOwmOTO CchOpaHHe Ha NpPUTEKATETUTE HA BapaHTH NpHEMa pelleHHe 3a
yHIpaxHsIBaHE Ha npasaTa 1o emucus BapanTu ¢ [SIN kox BG9200001220.

Ha 31.08.2023r. [lpyxectBoTO monyuyu oduimaieH AKT 3a peructparmusi oT llenTpanen
Henoszutap AJl, mo cunara Ha kourto, lleHtpanen Jlemosurap peructpupa ¥ NpH3HABA
YIOpa)KHEHUTE BapaHTHU KaTO aKLIMH 3allMCaH! C YBEIMUEHUETO Ha kKanuTasna Ha Anda bwirapus
AJl. CnenoBaTenHo, TOKyMEHTA 3a PETUCTPALlUs LIUTUPA YBEIUUYEHUETO HA KalUTala KaTo ce
ocraHoBsiBa 3amuca Ha 2 218 840 meBa, exBuBanmeHTeH Ha 2 218 840 Opost akuuu, KbM
HacTOALMSA KanuTal Ha [[pyxecTBoTo B pazmep Ha 2 281 160 nB., KaTo 10 TO3U HAYMH CIIE]
yBEJIMUEHUETO Kanuraia € uzuuciieH Ha 4 500 000 n1B. Akra 3a perucrpanusra nocousa Karo
BapaHtoabpxarenu ,,CelHt I'eitopubn Pecopt EOO/ 3amucan 1 691 000 nB. u Crosin
CraiixoB CraiikoB 3anucan 527 840 nB.

Ha 01.09.2023r. B Tsproscku Peructsp 6e Bricano as10BoTO yuactue Ha Anda bearapus A/l
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kato cpapyxHuk B "ATEHIUA 3A CUT'YPHOCT-ATWIA" OO, EUK: 121410167 B
pa3zmep Ha 2500 neBa, peAcTaBiIsBaIIo 25 sia U paBHsBaIo ce Ha 48% OT Kanurania.
[IpunobuBanero Ha 25 nsana, winn 48%, ot kanurana Ha "ATEHIUA 3A CUT'YPHOCT-
ATHIIA" OO/I, EMK: 121410167 Ge ochIlleCTBEHO IO cujlaTa Ha pelieHue OT 3aceaHue Ha
CoBeta Ha Jlupekropute Ha Anda beiarapus AJl mpoeneno Ha 14.08.2023r., B3eTO penieHne
3a 3aKynyBaHe Ha 25 JapyKecTBeHM Jsia oT kanutana Ha ,,AEHIIA 3A CUT'YPHOCT-
ATHIIA" OO/I, EMK 121410167, cbec cenanuiie U aapec Ha ynpasienue: rp. Codus, p-H
Kpacuo ceno, x.x. BEJIM BPE3U, 6x1. 18, eT. 5, an. 21 3a uena na croiinoct ot 490 neBa;
Cnenkara He monajaa B Kpbra Ha caenkute mo wi. 114 or MK, u ¢ npugoOuBaHeTo HE ce
KBaJTM(HUIHMPa KAaTO JBIIEPHO HA MyOJIMYHOTO APYKECTBO chriacHo map. 1, 1. 10, Bp.T. 14 ot
JP na 3IITLHK.

LATEHLIUA 3A CUTYPHOCT-ATUIIA" OO/, EMK 121410167 e yupeneno c¢ Pemenne No
1 ot 03.06.1997 mo ¢.n. Ne 5892 mo ommca Ha CI'C 3a 1997r. cbc cepanmine U aapec Ha
ynpasnenue: rp. Codus, p-0 Kpacno ceno, x.k. BEJIM BPE3U, 61. 18, eT. 5, an. 21, koeto
nputexkaBa JIuIeH3 3a U3BBPILIBaHE HAa YacTHA oxpaHuTenHa aerHoct Ne 796/03.04.2006r.,
usnaned or MBP, [lupekmus Ha HanmoHamHa cryxo0a ,,[lomumus". CoOOCTBECHHIM HA KauTalla
u ynpasutenu ca Maitno Jlozanos Bacunes, ¢ EI'H: 7508283844 u Pocen Jlozanos Bacuuies,
¢ ET'H 7911083785.

. CJIEAOBATIIHO:

Ha 21.08.2023r. ce moanuca JloroBop 3a MOKYNKO-TIpoJax0a Ha IPY>KECTBEHH MSIOBE B
SATEHIINSA 3A CUT'YPHOCT-ATUJIA" OO/I, EMK 121410167. Cnenkara Oe ckiroueHa
Mexny Meaiino JlozanoB Bacunes, EI'H 7508283844, B kauecTBOTO CH Ha CBHAPYNKHUK B
LATEHIIUSA 3A CUT'YPHOCT-ATUJIA" OO/ ot eana ctpana u Anda bwarapus AJl, B
kauecTBOTO cu Ha KymyBau u 6e usnossinana npen Hotapuyc. 3a npexBbpiasiHeTo Ha 25 Opost
nsnoe mpencrasinsBamu 48% ot kanurtana, Anda bearapus 3ammatu 490 neBa 3a
IpU100MBAHETO.

Ha 04.09.2023r. ce mpoBene HenpuchCTBEHO 3acenanue Ha CpBeta Ha JlupexTopute Ha Anda
bwarapusi, Ha koeTo 6e B3eTO pelleHue 3a UBeIMYaBaHe Ha KanuTana Ha J[pykKecTBOTO upes
yIpakHsBaHE Ha BapaHTH, & UMEHHO:

Ha OCHOBaHMe Ha peenue, B3eto Ha OCIIB ot 30.08.2023 r., mpriema penieHre Ha OCHOBaHHE
. 195 nun. 196 ot T3, Bp. wi. 113, an. 2, 1. 2 n uin. §, an. 2 ot Ycrasa Ha J[pyxecTBoTO, Aa
yBenuuM kanurtana Ha ,,AJIOA BBJITAPUA“ AJl, upe3 uznaBane Ha o 193 791 235 6pos
OOMKHOBEHHU O€3HAIIMYHU CBOOOIHOIPEXBHPIIIEMU aKLMU TOJ] YCIOBHUE (ChIVIACHO KHUTA Ha
BapanTonputexarenure kbM 23.08.2023r., u3gaaena ot ,llentpanen nemosurap™ AJl), ue
aKLMUTE OT YBEJIMUYEHUETO OBbAAT 3aMucaii OoT MpuTexarenute Ha BapanTu emucus ISIN koz
BG9200001220, ceriacHo Ilpocnekt 3a mybmauuHOo mpemiarane Ha a0 194 891 235 Gpos
BapaHTH Ha ,Anda bwarapus” AJl, morBepreH c¢ pemenue Ne742-E/07.10.2021r. Ha
Komucusra 3a puHaHCOB HAA30D.

1. Kanutanstr Ha /[IpyxecTBoTOo na ObJe yBenMueH Ha ocHoBaHue wi. 195 ot T3 mpes
yIOpa)KHsIBaHE Ha MpaBaTa Ha MPUTEKATEINTE Ha BapaHTH, U31aJieHH oT ,,Anda boarapusa" A/l,
ISIN xox B09200001220 na 3anumar akmue OT OBJEHIO YBEIMYCHHE Ha KamuTaiga 4pe3
n3naBane Ha 710 193 791 235 Gpost 06MKHOBEHH O€3HATMYHHU CBOOOIHOMPEXBBPIISEMH aKLIUU

C HOMHMHAJIHA CTOMHOCT 1 JIeB Besika M eMucHOHHA ctoMHOCT 1.00 nB. 3a emHa akIusg IO
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yCIIOBUE, Y€ aKIMHUTE OT yBEIMYCHHETO OBJAT 3alHMCaHd OT MPUTEKATEIUTE Ha BapaHTH.
VYBenMueHHEeTO Ha KaluTaia Ie c€ M3BBLPIIU upe3 ynpaxHsBaHe Ha 1o 193 791 235 Opos
OC3HAIMYHU CBOOOJHONPEXBBPISEMH HEYIpakHeHW BapaHTh OT emucus ¢ ISIN kopg
BG9200001220, mpu U3pa3eHo KeJIaHUe 3a yIpakHsSBaHE OT CTpaHa Ha MPUTEXKATEIUTE HA
BapaHTH. bposT Ha akuKKTe, KOUTO MOTaT Jla ObJaT 3aliCcaHH, ciie/Ba Aa ObAe aKTyalu3upaH
cien BnucBaHe B ,,LlenTpanen nenosurap" AJl Ha 3anucanute 2 218 840 Opost akIuu, ChIiacHO
M3BBPIICHO YBEJIWUYCHUE HA KanuTaia Ha ,,Anda beirapus" AJl, koeTo e BucaH B ThPTOBCKUS
perucTbp KbM AreHuus 1o BnucBaHusT c per. Ne 20230828110254.

2. Onpenens ,,I[IbpBa @unancosa Opokepcka kbia" EOO/] 3a M”HBECTULIMOHEH MOCPEAHUK,
KOHNTO J1a 00CIIy)kKM YBEIMYEHHETO Ha KanuTajia Ha ,,Anda beirapus" A/l u 3anucBanero Ha
aKIMU, KOUTO IIe ObJIaT U3JaIeHU OT [|pyKeCTBOTO Cpellly YIpaKHsSIBAHE HA SUUCHS BapaHTH
¢ ISIN xox B09200001220.

3. Onpenens cieqHUTE pell, CPOK U YCIOBUS 32 U3BBPIIBAHE HA YIIPAKHABAHETO HAa BAPAHTUTE
Y 3allMCBAHETO Ha aKIMUTE, & UMEHHO:

. [TpurexxaTenure Ha BapaHTH MMAT MPaABO Ja 3allMCBAT aKUWK OT MPEICTOSIIO
yBEIMYCHHUE Ha KanuTajia Ha J[pykecTBOTO.

. Pemenunero na CJ| He mopaxzaa 3aJbJDKEHUE 3a MPUTEKATEIUTE Ha BapaHTH Ja
3aMuIIaT akI|K CPEIly MPUTEKABAHUTE BapaHTH, a UM JlaBa Bb3MOXKHOCT Jla YIIPAXHST TaBa
npaBo. [Ipurexxarenure Ha BapaHTHU, KOUTO HE Ca YIPAXKHIIMA MPABOTO CH Ja 3alMILAT aKI[UU
OT YBEJIMYCHHUETO HA KaluTaia, Bb3 OCHOBA Ha pemeHueTo Ha CJI, MoraT 1a HarpaBsT TOBa /10
najie’ka Ha eMHCHSTa MpU ChOTBETHHUTE ycioBus U pea. C HacThIBaHETO HA TMajexa Ha
eMHCHSTa HeyIPaXHEHUTE MIpaBa 10 BapaHTUTE CE MOracsBar.

. Haii-manko 7 nuu npeau onpeaenenus: Hauanen cpok 3a ynpakHsiBaHe Ha BapaHTUTE,
C/ na ,,AJI®OA BBJII" APUSA A/l" onoBecTsiBa pelIEHUETO 332 YBEIUYEHUETO Ha KalluTaja,
HaYyaJTHUS ¥ KpaHUS CPOK 3a YIIpakKHSIBaHE HA BapaHTHUTE, UPE3 3aMMCBaHE HA aKIUU, KaKTO U
JPYTUTE CHIIECTBEHU YCJIOBUS Ha IMpeAjiaraHero. J[pyecTBOTO ONOBECTSBA PEIIEHUETO I10
MPEAXOAHOTO M3pEUEHUE HAa MHTEPHET CTpaHuUIlaTa Ha MH(OpPMAIIMOHHA areHIUs WK Jpyra
MeJs, KOSITO MOXKE J1a OCUTYPH €PEKTUBHO Pa3lpPOCTPAHEHUE Ha peryJinpaHata nHhopmarus
710 00IIECTBEHOCTTa Ha BCUUKH AbpskaBu wieHkH (MHpocTok- https://www.infostock.bg/), Ha
WHTEPHET CTpaHUIlaTa Ha EMUTEHTA U Ha U30paHus J1a 00CIyXH YBEITMUCHHETO Ha KamuTala
WHBECTUIIMOHEH MMOCPEIHHUK.

. [TpaBo na yyacTBar B yBEIMUEHUETO HA KamuTana Ha J[py>KeCTBOTO, KaTO yHPaXHSIT
rpaBaTta Mo BapaHTUTE, UMAT JIMIaTa, MPUIOOUIIN BapaHTH HAW-KbCHO 5 paOOTHU JHU ClEN
JaTaTa Ha OMOBECTsABaHE Ha choOmeHuero nmo wi. 891, am. 1 ot MK Tasu garta e u
Hauannara nara, Ha KosTO MorarT Aa ObJaT ypaKHEHW BapaHTUTE Ype3 3allMCBaHE HA aKIUH.
. B pemennero Ha CbBeTa Ha TUPEKTOPHUTE CE OMPEIENs CPOK OT 5 pabOTHHU JHH, B
KOWTO MoraT Jia ObJaT yIpaKHEHH BapaHTHUTE, CYUTAHO OT HavyallHATa JaTa 3a YIpaKHsSBaHE
Ha TpaBara Mo BapaHTHTE.

. KpaitHaTta naTta 3a mpexBBpIIsSiHE Ha BapaHTH OT HACTOSAIIATA €MUCHS € Hali-KbCHO 5
paboOTHU IHU ClIe]] 1aTaTa Ha OMOBECTsABaHE Ha ChoOIIeHrneTo mo 4i. 89t, an. 2 ot 3IIIILIK Ha
WHTEpHET CTpaHuIaTa Ha EMuTeHTa u Ha 00CTyXBaIisi MHBECTUIIMOHEH TTOCPETHHUK.

. [IpuTtexaTenure Ha BapaHTH, KOUTO MCKAT J1a YIPAXHAT MpaBaTa o TsX, CJIe/Ba J1a
HampaBAT W3PUYHO M3SBJIICHHE 3a YINPAXXHSBAHE HA BApAaHTUTE KAaTO TMOJAJNaT 3asBKa 3a
3aMMCBaHEe HAa aKIWM OT YBEIWYEHUETO Ha KamuTana Ha JlpyxecTBoTo - EmuTeHT, B
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CHOTBETCTBUE C HOPMATUBHUTE M3UCKBaHUs, BKounTenHo Hapen6a Ne 3 8 ot 21.05.2020 1.
Ha K®H, u 3annaTar eMucHOHHATA CTOMHOCT Ha 3allMCAaHHUTS aKIUH. 3asBKaTa 3a 3alliCBaHE
Ha aKIIMH Ce M0/1aBa JI0 MHBECTUIIMOHHUS IIOCPETHUK, 0OCITYKBaIll YBEIHUYECHUETO HA KalluTaIa
Ha EMuTeHTa, TUPEKTHO WM 4Ype3 JAPYT JIMLIEH3UPaH UHBECTULIMOHEH MOCPEIHUK, M0 YHUSITO
cMeTka B ,,llenTpanen nenozutap" AJl ca peructpupaHu BapaHTUTE HA ChOTBETHUS TUTYJIAP,
KOHTO OT CBOS CTpaHa HW3Mpalia 3asBKaTa 0 WHBECTHUIMOHHUS MOCPEAHHK, OOCIY>KBalll
YBEJIMUEHUETO Ha KanuTaa.

. B ciiyyauTte, B KOUTO 3asBJICHHETO C€ MOAAaBa OT MBJIHOMOIIHUK, MTOCJIEIHUAT CIIEBa
Jla c€ JISTUTUMHPA C U3PUYHO MUCMEHO IMBJIHOMOIIHO ¢ HOTapuajHa 3aBepKa Ha MOJIKUca Ha
YI'BITHOMOIIHATETIS.

. EnnoBpemMeHHOo ¢ TmojaBaHETO Ha 3asBJICHMETO 3a 3allMCBAaHE Ha AaKIUH,
BApPaHTOIPUTEKATEIIUTE I[10/1aBaT Mpel MHBECTHIMOHHUS MOCPEAHHK W HapekaaHe 3a
OIIOKMpaHe Ha BapaHTHUTE, 3asBEHHU 3a YIIpakHsBaHe, OT cTpaHa Ha LlenTpanen nenosurap AJl.
. 3asiBKaTa 3a 3alIMCBAHE Ha aKIIUU ce MojaBa BCEKU pabOTEH JIeH, 0 BpeMe Ha CpPOKa
3a yIpakHSBaHE Ha BapaHTUTE, 10 WHBECTUIIMOHHUSA IMOCPETHUK, 0OCTY>KBall] yBEIINYCHHETO
Ha KanuTana, kakto ciensa Codus, 1408, yiu. ,,Enoc" 2, er. 4 u 5, npencrapnsano ot CTosH
Hukonos HukonoB u Becenun IlerpoB Panoitues, tenedon: 0888619325 nuie 3a KOHTAKT:
Crosin Huxoios.

. KOpunuueckure auma mojgaBar 3asgBKkaTa 4Ype3 3aKOHHUTE CH MPECTABUTENN I Ype3
YI'BIHOMOIIEHO OT TAX JIUIE, KaTO KbM MHMCMEHATa 3asBKa Ce MpUJiarar: yJI0CTOBEpEHHUE 3a
aKTyaJIHO ChCTOSIHUE Ha 3asBUTEIUTE IOPUINYECKH JIMIIA. YyKISCTPAHHU IOPUAUYECKHU JTUIA
MIPEJICTaBAT NPEBEICHU U JIETaTu3UpaHUs 10 CbOTBETHUS pell TOKYMEHTH.

JOKYMEHT 3a CaMOJMYHOCT Ha (U3MUECKUTE JIMIAa - 3aKOHHH TMPEACTaBUTEIN Ha
IOpUANYECKOTO Iuile. VIHBECTHIIMOHHUAT TOCPEAHHK 3aIbp’Ka 3aBEpEeHO KOMHE OT
MpEeACTaBEHUS JOKYMEHT 33 CAMOJIMYHOCT.

HOTapHAJIHO 3aBEPEHO HW3PUYHO IIBIHOMOIIHO U JIOKYMEHT 3a CaMOJUYHOCT Ha
IIBTHOMOIIIHUKA - TPH T0JIaBaHe Ha 3asBKAa Ype3 IIBJIHOMOIIHUK. VIHBECTUITMOHHHUST
MOCPETHUK 3aabpika 3a CBOSI apXWMB ITBJIHOMOIIHOTO, KAaKTO W 3aBEPEHO KOMHE OT
Mpe/ICTaBEHUs JOKYMEHT 32 CAMOJIMYHOCT Ha MBJIHOMOIIHHUKA. UyXKIeCTpaHHH IOPUINIECKH
JUIA TPEACTABIT MPEBEACHU U JIETATU3UPAHU TI0 ChOTBETHUS PEJl JOKYMEHTH.

. Ou3nYecKuTe JHIA OJaBaT 3asIBKUTE JTUYHO, KaTO C€ JIETUTUMUPAT Ype3 TOKYMEHT
3a CaMOJINYHOCT, KOMUE OT KOWTO ce Mpuiara KbM 3asiBKaTa, UM 4pe3 MbITHOMOIIHHUK, KOUTO
Ce JISTUTUMHUpPA C HOTAPUATTHO 3aBEPEHO U3PUYHO MIBITHOMOIIHO U IOKYMEHT 32 CAaMOJIMYHOCT.
WMHBECTUITMOHHHST TIOCPEIHUK 3abpkKa 32 CBOS apXHB IIBJIHOMOIIHOTO, KAKTO W 3aBEPCHO
KOIIHE OT MPEICTABEHHS JOKYMEHT 32 CAMOJIMYHOCT.

. [lo wckaHe Ha WHBECTUIIMOHHUS TOCPEIHMK, IO KOWTO € TOJaJieHa 3asBKaTta 3a
3alMcBaHe Ha akuuW, ,,llenTpanen memnosurtap" AJl Giokupa chbOTBETHUS OpOil BapaHTH, 1O
KIIMEHTCKa TIOJIMETKA.

. EmucronHaTa CTOWHOCT Ha 3alMCaHUTEe [IEHHU KHIKA Clie/iBa Aa ObJe 3ariaTeHa mo
crienanHa HabupaTenHa CMETKa, KOATO 1ie Ob/Ie JTOMBJIIHUTEITHO OMOBECTEHA B CHOOIIIEHHETO
o wi. 891, an. 1 ot 3I'TILK, xoero CJI me myOirKyBa OTHOCHO YBETMUECHUETO HA KaIMUTAa,
CBIJIACHO OIMKCAHOTO MO-TOPE.

. Jlunata, BOWCBamM akKIMW, CJIeaBa Ja BHEcCAT CcymaTa, ChOTBETCTBAlla Ha
€MHUCHOHHATa CTOMHOCT Ha 3aMMCAaHUTE OT TAX aKIMH, Hal-KhCHO JI0 M3THYaHE Ha CpOKa 3a
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3alMCBaHE HA aKIIMHTE.

. Cymute 1o HabuWpaTeHaTa CMETKa He MOoraT Ja ObAarT M3moji3BaHu OoT EmwuTeHTa,
MpeAu YCIEIHOTO MPUKIIOYBAHE Ha MOJINKCKATa U PErUCTPUPAHETO HA YBEIMYEHUETO Ha
kanutana Ha ,,Anda bwearapusa" AJl B THProBckusi perucTbp, BOACH OT ATEHIUS IO

IMUCBAaHUSITA.
. [Toamuckara ce cuuTa 3a yCIenrHo MPUKIII0YNIIa, HE3aBUCUMO OT OpOs Ha 3alTMCaHUTE
aKIUH.

[Ipenun nznoxenure cpouTHs, Ha 04.09.2023r. pyx)ectBoTo npeacrasu npen KOH, OB u
obsiectBeHoctTa npe3 MHpocrok u caiita Ha [pyxkectBoro IIpoTokonsa u mHCMEHHTE
Matepuanu ot nposeaeHoTo Ha 30.08.2023r. O6mio crOpaHre Ha TPUTEKATESIUTE HA BapaHU
(OCIIB), Benno c IIporokoma c¢ pemenue ot 3acemanuero Ha CJI ot 04.09.2023r. 3a
yBEJIMYEHUE HA KaluTama.

Ha 05.09.2023r.. Komucusa 3a @unancoB Hamzop uznane Pemenune Ne 859-E, o cunara Ha
koeto KOH npusnaBa u 3anucBa yBennueHus kanurtan Ha Anda bearapus AJl. Kato o To3u
HayuH KanuTtajia Bb3au3a Ha 4 500 000 nesa.

Ha 11.09.2023r. e Bnucano B TeproBckust perucTbp KbM ATEHIUS 110 BIIMCBaHUATA ¢ per. Ne
20230911094845 Pemenue Ha CbBeTa Ha nupekTopute Ha ,,Anda bwarapus“ Al or
04.09.2023r. 3a yBenmMuaBaHe Ha KanuTaia Ha [[py»ecTBOTO, Upe3 yIpaKHsBaHE HA BApPAHTH.

Ha 14.09.2023r. Anda bearapus nomyuu nucmo ot beirapcka ®ongosa bopca ¢ usx. Homep
No 804/14.09.2023r., ¢ koeto b®b yBenomsBa 3a CBOETO pelieHHe OTHOCHO BIIMCBAHETO Ha
YBEJIMUYEHUS KaIlluTal, a UMEHHO:

BbB Bpb3Ka ¢ Pemenne Ha KOH No 859-E o1 05.09.2023 r. 0THOCHO BIIMCBaHE Ha MTOCIIEABAIIA
€MHCHSI aKIIUU B PETUCTHbpPa HAa MyOIMUHUTE JPYKECTBA U APYTH €eMUTEHTH HA [IEHHU KHUXKa
o ui. 30, an. 1, 1. 3 or 3K®H, Bogen or KOH, CveersT Ha nupektopure Ha bOb AJl, Ha
OocHOBaHue 4. 33, an. 8 BbB Bpb3ka ¢ wi. 19 ot Yacr III [IpaBuia 3a nqonyckase 10 TbproBus,
nornycka 10 Teprosus Ha CermeHT akiuu Ha AnrepHatuBeH naszap BaSE nocnensaia emucus
aKLMU, KaKTOo CIIeBa:

- Emurent: Anda boarapus AJL;

- ISIN kox na emucusara: BG1100038097;

- bopcos ko Ha emucusita: ALFB;

- Pazmep Ha emucusara npeau ysennuenuero: 2 281 160 ns.;

- Pazmep Ha yBennuenuero: 2 218 840 nB.;

- Pa3zmep Ha emucusra cien ysennuenuero: 4 500 000 nB.;

- bpoii akiuu cnen ysennuenuero: 4 500 000 akuu;

- Homunanua croitHocT Ha efaHa akius: 1.00 (exun) nB.

- Bun akimun: oOMKHOBEHH, TOMMEHHH, O€3HAIMYHHU C IIPaBO Ha IJIac;

- [lata Ha BpBexaane 3a Thprosus: 18.09.2023 r. (moHeneTHUK).

Ha 18.09.2023r.,,AJI®A BBJI'APUA” A/l, BbB Bpb3Ka ¢ perienne Ha O0mo chOpaHue Ha
npurexartenure Ha BapanTH (OCIIB) ot 28.02.2023 r. u pemenue Ha ChBeTa Ha AUPEKTOPUTE
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Ha ,,AJI®A BBJIITAPUA” Al or 01.03.2023 r. u Ha ocHoBaHue Wi. 195 u w1 196 ot
Toprosekus 3akoH (T3), wi. 113, an. 2, 1. 2 or 3IHILUK u un. 8§, an. 2 or YcraBa Ha
IpyKecTBOTO, myOnukyBa ChoOIlIeHne Ha ocHoBaHHME Wi. 89T oT 3akoHa 3a MyOJIMYHOTO
npemiarane Ha nenHd kauxka (3IIIK), ¢ koeTo yBemomMsiBa BCUUKH 3aMHTEPECYBaHU JIUIIA
OTHOCHO CTapTHUpaHE Ha Mpoleaypa Mo yBelnyeHue Ha kanutaia Ha ,,AJI®A BbJI'APUA”
AJl, c EMK 20084576 upe3 u3naBane Ha 10 194 891 235 (cTo AeBETACCET M YETUPU MUITMOHA
OCEMCTOTHH JEBETIeceT M eJHAa XWIAOU JBecTa TpuIeceT U IeT) Opos OOWKHOBEHHU
OCe3HAIMYHU CBOOOJHOIPEXBBPISEMH aKIUHU, TO0J] YCIOBHE, Y€ AKIUUTE OT yBEINYCHHETO
ObIaT 3amMcaHu OT IpUTEekaTenuTe Ha BapanTtu oT emucus ISIN kox BG9200001220, B
CHOTBETCTBUE C pe/ia M yCIOBUSATA, onmucaHu B [IpocniekT 3a myOIuMYHO Mpearane Ha BapaHTH
Ha ,,Anda bearapus” AJl, morBepaeH ¢ Pemenne Ne742- E/07.10.2021r. na Komucusira 3a
(buHAHCOB HAJ30D.

Kanuransr nHa JlpyxkecTBOTO Aa ObAe yBenuueH, Ha ocHoBaHue wi. 195 ot T3 upe3
yIOpaKHSBaHE HA [IpaBaTa Ha PUTEXKATEIUTE HA BapaHTu, ugaaeuu ot ,,AJIOA BBJI'APUA”
A, ISIN xon BG9200001220, upe3 3anucBaHe Ha aKIIUH OT OBCIIO yBEINYCHHE Ha KalluTaa
ype3 n3znasane Ha 710 191 572 395 (cTo neBeTaeceT U €1UH MUJIMOHA IETCTOTUH CEIEMIECET U
JIBA TPUCTA JIEBET/AECET U 1eT) Oposs OOMKHOBEHW OC3HAIIMYHM aKIMH, C MPaBO Ha TJjac, C
nomuHaiiHa crorHocT 1.00 1eB Besika M emucuoHHa crorHocT 1.00 5B, 3a enHa akius, Moz
yCJIOBHE, Y€ aKIUHUTE OT YBEJIUYEHUETO OBJAT 3alMCAHM OT MPUTEKATEIUTE HA BApPAHTHU.
YBennueHneTo Ha KaluTania Ile ce M3BBPIIU upe3 ynpaxHsBaHe Ha 1o 191 572 395 6pos
0e3HaIMYHM, CBOOOJIHO MpexBhpIiseMu BapanTu oT emucus ¢ ISIN koxq BG9200001220, npu
M3pa3eHo KeJlaHue 3a yIpakHsIBaHe OT CTpaHa Ha npuTexarenute Ha Bapantu. CJl Ha ,,AJIDA
BBJIITAPUA” ANl e ompenenun ,IlppBa ®DunancoBa Opokepcka kbma“ EOOJ 3a
WHBECTUIIMOHEH TOCPEIHUK, KOWTO Ja OOCTYXKH yBEIMUEHUETO Ha KamuTana Ha ,, AJIOA
BBJITAPUSA” A/l v 3anucBaHETO HA aKIMHM, KOWTO 1€ OBAAT M3AaneHu OT [[pykecTBOTO
cpemly ynpaxHsBaHe Ha emucus BapanTu ¢ ISIN kox BG9200001220.

Ha 10.10.2023r. [pyxectBoto mnpeacraBu npen K®PH, BOb u obmectBeHocTTa upe3
WudocTok u caiita Ha Anda beiarapus YBegomieHne B CbOTBETCTBHUE € P3MOPEAOUTE 110 YJl.
1126 oTHOCHO MPUKJIIOUBAaHE Ha MOANHKCKA 32 YBEJIIMYEHUE Ha KanuTana J[pyxecTBoTo, 4pe3
ynpaxHsBaHe Ha BapaHTH oT emucus ¢ ISIN kon BG9200001220.

Ha ocHoBanme un. 1126, an. 12 ot 3akoHa 3a myOJMYHOTO TNpeAsiaraHe Ha IIEHHM KHMKa
(BHIILK), 1 un. 7, an. 3 BB Bpb3Ka c al. 1 or Hapen6a Ne 2 o1 09.11.2021 r. 3a mbpBOHaYaIHO
U TIOCTIe/IBAIll0 pa3KpuBaHe Ha MH(OpMalMs MpH MyOJUYHO IpejiaraHe Ha [EHHU KHIKA U
JIOTTyCKaHe Ha LEHHU KHKXKa J0 ThProBHUS Ha PEryjupaH mas3ap, BbB Bpb3Ka C pelleHHE Ha
OO6m1o crbOpanue Ha npurexarenure Ha BapaHTH oT 30.08.2023 r. u pemenue Ha CbBera Ha
nupektopute Ha ,,Anda bearapus” AJl ot 04.09.2023 r., 3a yBenu4yeHHe Ha KamuTajaa Ha
,»Anda bearapus” AJl, upe3 uznaBane Ha A0 190 391 235 Opost oOMKHOBEHU, O€3HATUYHH,
CBOOOTHOIIPEXBBPIISIEMHU aKIIMH, C TIPABO Ha €/IMH TJlac, ¢ HOMUHAJIHA CTOMHOCT 1 (eauH) JB.
BCAKAa U €MHUCHUOHHA CTOWHOCT 1 (eauH) JB. 3a e€Ha akuus, MOJ YCJIOBHE, Y€ aKLUHUUTE OT
yBEIMUYEHUETO OBJaT 3alMCcaHd OT IpuTexarenuTe Ha BapaHTu oT emucus c¢ ISIN kox
BG9200001220, B choTBETCTBHE C pela M ycloBusATa, onucanu B IIpocnekT 3a myOoaudHO

npejjaraHe Ha BapaHTH, NOoTBbpAeH ¢ Pemenune Ne742-E/07.10.2021r. na Komucusra 3a
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¢uHaHCOB HaI30p, JpyKECTBOTO yBEIOMSBA, Y€ MOANUCKATA 32 YBEIMUCHHUE HA KanmuTajaa Ha
»Anpa bearapus” AJl npuxitousa ycnemHo Ha 05.10.2023 r.

[Tognuckara craptupa Ha 28.09.2023 1. u no npuxarouBanero u Ha 05.10.2023 r. Gsxa
yrpaxaeHu 13 820 000 6post BapanTH, peaBua koeto ce 3amucaxa 13 820 000 (tpunamecer
MUJIMOHA OCEMCTOTMH U JBaJleCeT XWISAM) aKOUU OT YBEJIMYEHHETO Ha KaluTala.
EmMucnonnara um croiiHocT B 00111 pasmep Ha 13 820 000 (TpuHazeceT MUIMOHA OCEMCTOTHH
U JIBajieceT XWIAIM) JIB. Oerle BHECeHa M3IUIO Mo HabuparenHaTa CMETKa Ha JIPYKECTBOTO,
otkputa B ,,JOpobank beirapus® A/l

VYBenn4yaBaHETO Ha KamHuTaja ce W3BBpPIIBA B ChOTBETCTBHE C IIpocmekT 3a myOaudHO
npeJiaraHe Ha BapaHTH, MOTBbpAeH oT Komwucus 3a puHaHcoB Ham3op ¢ Pemenue No742-
E/07.10.2021r. na Komucusita 3a puHaHCOB HaA30p U chobmenue mo wi. 891, an. 1 ot SIIIILK,
nyonukyBaHo Ha 18.09.2023 r. Ha caifta Ha emuteHta u Ha 20.09.2023r. Ha caiita Ha
yI'bITHOMOIICHUS] UHBECTUIIMOHEH nocpeanuk (MIT).

[Toanuckara NpUKIIOYU IIPU CIAEAHUTE PE3YITATU:

1. Mara Ha npuxitouBane — 05.10.2023 r.;

2. OO0 6poit HeynpakHeHu Bapantu — 176 571 2356pos;

3. bpoii 3anucanu u miiatenu akuuu — 13 820 000 Opos;

4. CyMa, mojy4yeHa OT 3alMCaHHUTE U TUIATEHU aKIUH 10 HaOupaTenHaTa CMETKa, OTKpUTa B
,,fOpoOank bearapus“ AJ] — 13 820 000 xB.;

5. Pa3zxonu no myOIMYHOTO Ipe/iaraHe:

5.1. Be3narpaxxnenue na UII , ITspBa ¢unancosa 6pokepcka kbiia” EOO/ — 3600 nB.;

5.2. Takcu xbM , llentpanen nenosurap® AJl — 1300 uB.

Benno ¢ yBenomieHnero 0sixa NpUIIOKEHH U CIETHUTE TOKYMEHTHU:

1. IIporoxoin ot 06.10.2023 r. Ha CpBera Ha nupekTopute ,,Anda bearapus” AJl, oTHocHO
MPUKJIIOYBAHETO HA MOANKCKATA U PE3YJATaTUTE OT Hesl;

2. YpaocroBepeHue 3a yBenuuaBaHe Ha kamuTana c¢ u3X. Ne 104/05.10.2023r, uza. Ot
,,fOpoOank bearapus* AJ|

3. Kaura Ha npurexarenurte Ha akuuu oT BpemeHHa emucus oT 09.10.2023r., uznageHa ot
enTpanen nenosutap AL

4. Knaura Ha BapaHnTonpuTtexxarenure kbM 28.09.2023r.

CrnenoBaTenHO, ¢ MyOJMKyBaHETO Ha YBemomuieHHeTo mo wi. 1126, an. 12 ot 3IILK u
MPUIPYKaBaIIUTEe JOKYMEHTH, C€ YCTAHOBSIBA M CITUCHKA C BAPAHTOIIPUTEKATEIUTE YCIICTITHO
3arucaliy akIMy OT yBeJIHMueHHeTo B ooums pazmep ot 13 820 000 Gposi, a UMEHHO:

. 3 072 380 6post akuuM exkBuBaneHTHH Ha 3 072 380 neBa — 3armcanu ot CEMHT
T'EMBPUBJI PECOPT EOO/JI, ¢ EMK 175286214
. 5 824 580 Opos akuuu ekBuBaieHTHU Ha 5 824 580 nmeBa — 3amucanu or UHTEP
OUHAHC XOJIIMHI EALl, ¢ EUK: 201530085
. 4 923 040 Oposi akiuu exBuBayieHTHH Ha 4 923 040 neBa — 3amucanu ot BI'A

MEHUJDKMBHT I'MBX /BGA Management GmbH/, EMK: FN 512164H
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CbhOTBETHO, TPEIBUJ AKICHTHPAHUTE CHLOUTHS IMO-TOpPE, KbM Kpas Ha OTYETHHS TEpPHOJ
obxsammany 01.01.2023-06.11.2023r. Anda beiarapus ycrenrHo 3amnuca TPETOTO YBEIHUCHUE
Ha KamWTaja 4pe3 ympakHsABaHE HA BapaHTH B THProcBku Perucrwp, KaTo MO TO3M HAYWH
o0mus pasmep Ha kanmtaina € 18 320 000 nB.

CnenoBatenHo, KbM Kpas Ha oT4eTHUA nepuo kbMm 06.11.2023r. n4710BOTO yyacTre Ha BCEKU
earuH AKIMoHep € 0003HAaYeHO B Ta0IMIlaTa KaKToO CJIeaBa:

Pa3mep na kanurtaaa kom 06.11.2023r.
AKLIHOHEP %% bpoii akuuun
Ceiint ['eitopuna Pecopr, 29% 5 313 380
BGA Management GmbH 32% 5 863 040
Nuteppunanc Xomauar EAJI  31.8% 5 824 580
CrosH CralikoB CTalKkoB, 2.88% 527 840
Banepu ITerpos Kures, 1.34%: 246 250
AHTOH EpokxuHe 1.16% 212 173
Xaiinu PycBypm 1.03% 188 986
DOAKTOPU AJ] 0.78% 143 750
bera Koprr A/l 0.00000005% 1
OBIO 100% 18 320 000

Ha 05.10.2023r. ce mposene 3acenanue Ha CpBeTa Ha [lupekropure Ha J[pyKecTBOTO, Ha KOETO
Oe B3€TO pelleHHe 3a 3aKyyBaHe Ha 4 Op. Apy’KecTBeHH Jis1a oT KanuTana Ha "BUII Penra Kap
2000" EOOJ, EUK 206641164, cbc cenanuiie u aapec Ha ynpasiaenue rp. Codus, yn. Emun
bepcuncku Ne 12, 3a cymara ot 40 nesa.

CBOTBETHO:

Ha 13.10.2023r. JlpyxectBoTo ckmroun JloroBop 3a Ilokynko-mpomaxba Ha Apy>KeCTBEHU
nsnose Ha "BUII Penta Kap 2000" EOO/, EMK 206641164, ¢ Anekc Pocen Ilerposa, EI'H
0047146254, npurexaama J1.K. Ne 651796303, uzn. mwa 17.08.2022r. or MBP-Codus,
nerctBama npe3 nbaHomolnHuka cu Pocen Tomopos Ilerpos, ¢ ET'H 6805295389, n.x. Ne
652739516/23.08.2023r., u3a. or MBP, ymre1HOMOIIEH ¢ TBTHOMOIIHO C HOTapHaJlHA 3aBEpKa
Ha noanuc ¢ per. Ne 3576 m HOTapuaiHa 3aBepka Ha ChbabpxkaHueTo ¢ per. Ne. 3577 ot
08.09.2021 r., Tom 2, akT Ne 13 1 no onuca Ha Horapuyc ¢ paiion-PC Pyce, ¢ per. Ne 218 Ha
HK, B kauecTBOTO 1 Ha eTHOIMYEH cOOCTBEHUK Ha KanuTana Ha ,,BUTT Penra Kap 2000" EOO/,
EUK 206641164, cbc cenanuiue u anpec Ha yrpasienue: rp. Codus, m.x. 1387, yn. Emun
bepcuncku Ne 12. Tlo cumara Ha pecnexktuBHus JloroBop 3a Ilokymko-mpomaxkba Ha
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apysxectBeHu asuiose, Anda benrapus AJl npunobu 4 Op. asna 3a cymara Ha ot 40 neBa., Win
40% ot xanurana.

Ha 24.10.2023r. [dpyxxecTtBoTO OQHIIMATHO O€ BIHUCAHO KATO CHAPYKHUK B THProBCKHS
Peructsp.

BbB Bpb3ka ¢ pemieHue B3eTo Ha npoBeaeHoTo Ha 15.05.2023r. 3aenmanue Ha CbBeTa Ha
Jupekroputre Ha JIpy»XECTBOTO OTHOCHO TMpHUAOOMBaHE Ha JombJHUTETHH 15 150 Op.
npyxectBenu JsoBe ot Akcuom Musect OO/], EMIK 206621222,

Ha 12.10.2023r. [IpyxectBoto moamuca JloroBop 3a Ilokymnko-npomax6a Ha JlpyXKecTBHU
Hsanose ¢ Bennucnas ['eoprueB @unnnos, ABsiBall ce nputexarena Ha 67% OT KanurTajia Ha
Axcuom Uusect OO/, B pe3ynrar Ha koeTo Anda boarapus AJl e npunoduno JombIHUTETHU
17 150 6p. nsumoBe npeactapsiBamni 4.9% ot kanurana Ha Akcuom MuBect OO/, kaTo 1o To3u
HA4MH JISJI0BOTO y4acTue Ha J[py>kKecTBOTO ce paBHsBa Ha 00110 npuTexaBanute 9.9% wunu 34
650 nsana ot kanuTana Ha Akcuom MuaBect OO/I.

JHpyxecTBeHute asioBe B pazMep Ha 17 150 Op. Oaxa npuaoOutu 3a cymara ot 17 150 neBa
KaTo creinkara 0e u3noBsgaHa npea HoTapuyc.

Ha 03.11.2023r. pyxectBoTO0 nostyun AKT 3a Perucrpanus usaanes ot Llentpanen [leno3urtap
3a pErucTpUpaHEe HA HOBUTE AKIIHH.

CrwotBetHO, Ha 07.11.2023r. ¢ odunmanHo mucmo ¢ per. Ne PI'-05-1506-12, Komucus 3a
®unancoB Hagzop uznane Pemenue Ne 999 — E no cunara Ha koeto KOH npusHasa u 3anucBa
YBEJIUYEHUS KaUTAll.

1.1. CUCTEMHU PUCKOBE

CucreMHUTE PUCKOBE NIPOU3TUYAT OT BHHUIHUTE YCJIOBUS, IPU KOUTO ONEPUPAT MKOHOMUYECKHUTE
cy0OeKTH, KaTo OKa3BaT NPsAKO BIUsSHUE BbpXY [IpyxecTBoTO. Thil KaTO TE Ca CBbpP3aHU C Maszapa u
Makpocpezaara, B Kosto JpykecTBOTO (yHKIIMOHHpA, CUCTEMHUTE PUCKOBE HE Morar jaa Obaar
yHOpaBisiBaHU OT MEHHUUKMbBHTA Ha Jlpy>KeCTBOTO M HajaraT chboOpassiBaHe Ha OINEpaTHBHATa U
MHBECTUIMOHHATA MY IOJINTHKA C BCEKU OT KOMIIOHEHTUTE Ha CUCTEMHUTE PUCKOBE - TOJIUTUYECKH,
MaKpOMKOHOMHYECKH, BAITyTEH, JaHbUEH, KPEAUTEH PUCK HA Jbp KaBaTa U JIp.

1.1.1. IIOJIMTUYECKHU PUCK
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ToBa e PUCKDBT, MPOU3THUYAIL OT MOJUTHYCCKUTEC IIPOLECHU B CTpaHATa — PHUCK OT IMOJIHUTHYCCKA
I[eCTa6I/IJ'II/I3aLII/I$I, MIpOMEHN B IPHUHIOUIIMTEC Ha YIHOPABICHUC, B 3aKOHOJATCICTBOTO H
HKOHOMMYECKaTa MHoNuTHKA. IlonmuThudecKusT PUCK OTpassBa BIIUAHHUCTO Ha ITOJIUTUYCCKUTE
npoueCcu B CTpaHaTa BBPXY CTOIAHCKUSA W HMHBCCTUIMOHHHA IIPOLCC, W IO-KOHKPETHO BBLPXY
BB3BPHIIACMOCTTAa OT MHBCCTHLIUUTE. CreneHnra Ha TOJIHUTHYCCKHS PUCK CC€ omIpeacia ¢
BEPOATHOCTTA 3a IIPOMCHU B HC6J’IaFOHpI/I${THa IIOCOKa Ha BOJAC€HATa OT IIPABUTCICTBOTO
ABJITOCPOYHA HMKOHOMMHYECCKA IIOJIMTUKA, KOUTO MOraT Ja HMAaT HCTAaTHBHO BBSI[CﬁCTBHC BBpPXY
HWHBECTULMOHHUTEC PCUICHM.

Bwnpeku ¢punancoBara kpusa, npe3 10-te roaunu cien npuchenuHsaBanero cu kbM EC, bearapus
MOCTUTHA peaJieH MKOHOMUYECKH PAaCTeX M (PMHAHCOBA YCTOWYHMBOCT, KOMTO JIOPH J1a HE ce
MPEeBPBIIAT aBTOMAaTUYHO B TOJUTHYECKAa CTAOMIIHOCT, OINpPEAENCHO MOBUIIMXA JIOBEPHUETO U
noao0prxa UMUIKa Ha cTpaHaTa. bpaenusT pactexx Ha MKOHOMHKATA, BCE TaK, 1€ MPOIBIDKU Ja
3aBHCH OT TOJIUTHYECKATa BOJIS 32 MPOBEXJAaHE HA NMKOHOMHYECKH Pe(OpMHU U MPOABIIKABAIIOTO
clenBaHe Ha Hal-7o0putTe masapHu mnpakTukd Ha EC. HeszaBucuMO OT BCHYKHM TMO3UTHMBU Ha
wieHCTBOTO Ha bwirapus B EC, HAMa rapaHius, ye NpaBUTEICTBOTO HA CTpaHaTa Ile IMPOBeXkaa
BApHaTa WKOHOMHYECKA IOJIMTUKA M dYe IIe ycree 1a s aJAMUHUCTpUpa e(eKTHBHO. AKO
yIpaBJIEHUETO Ha CTpaHaTa He yclee Ja Ch3Aaje (PMHAHCOBA CUTYPHOCT U MpEIBUIAMMA Cpefa 3a
MKOHOMHYECKUTE CyOeKTH B CTpaHaTa, TOBa MOXE Jla MMa CHIIECTBEH HeOIaronpusiteH epexT
BBPXY JeiiHOCTTa Ha [Ipy’KeCTBOTO, OTIEPATUBHUTE PE3YITaTU U PUHAHCOBOTO MY CHCTOSHUE.

Camoto npucbenuusBaie Ha bvarapus keM EC, 0CBEH aKT ¢ OrpOMHO MOJIMTUYECKO 3HAYEHHE,
IpoABKaBa Ja € CBbpP3aHO M C MHOIO IpeAu3BHKATelcTBa. Te ca NOpPOAEHHM HE caMoO OT
npoabipKaBamuTe peopmu B bearapus kaTo 4acT oT npoueca Ha uaTerpanus B O0ImHoOCTTa, HO U
JUHAMMKaTa Ha pa3BUTHE Ha mpolecure Ha uHrerpauus B camus EC. Te3u npouecu ca cBbp3aHu
ChC CEpUO3HU MOJUTHUECKHA, UKOHOMHYECKHA ¥ HHCTUTYIIMOHAIHU TPOMEHH, KOUTO TPYTHO YCIISBAT
Jla ChbBMECTST MHTEPECUTE Ha BCUYKU CTpaHU-wieHKH. Hsma rapanuus, 4ye Te3u mpolecu Iue
MIPHUKITIOYAT YCIICITHO WM Y€ HAI[MOHAJIHUS HHTEpeC Ha bhirapus mie Ob/ie rapanTupa.

IloetuTe aHra’)xMMEHTHM M W3UCKBAaHUATA BBB BPb3Ka C YJIEHCTBOTO Ha crpaHara HU B EC or
01.01.2007 r. n npenBmxaaHoTo npuckeaunssade kbM ERM I, npeamnonarar crabunusupase Ha
Ou3HecC KIMMaTa B CTpaHaTa U YJECHsABaHe OM3Heca M IpeAlnpHeMadecTBOTO. ToBa ca OCHOBHHUTE
INPUYMHU J1a HE C€ OYaKBAaT ChTPECEHMs U 3HAUYUTEIHH INPOMEHU B IPOBEXKJIaHATa IOJIUTUKA B
Obaerne.

N3BbH KOHTeKkcTa Ha wieHCTBOTO B EC M BBTPEIIHONOIUTHYECKUTE TPYAHOCTH, ObIrapckara
IIOJINTUYECKA CHCTEMA € YsI3BMMa M 34 €BEHTYaJlHU HMKOHOMMYECKH TPYIHOCTH, COLIMAIHA
HECTaOWJIHOCT, OpraHM3UpaHa MPECTBHIIHOCT U Kopymnuus. EnHa moTeHIMaaHa HeCTaOMIHOCT Ha
UMHCTUTYLMUTE B Jbp>KaBaTa MOXKE J1a UMa 3HAYMTENIEH HEOIAaronpusTeH eeKkT BbpXy IeHHOCTTa
Ha /[py>XecTBOTO, OTIEpaTUBHUTE PE3yATaT U ((UHAHCOBOTO MY CHCTOSTHHE.

Cnen karo penuna appxasu (BrmountemHo CAIL, O6emunenoTo kpaicto, Kanana, [lBefinapus,
SAnonus u EC) Hanoxuxa CaHKIMK CPEIy ONpeAeTieHH I0pUANnYecKy u Gu3ndecku auma B Pycus
nopajayu opUIMATHOTO PU3HABAaHE OT HEITHA CTpaHa Ha JIBa OTJCIIUIIM c€ OT YKpailHa peruoHa KaTo
Honenkara HapomHa penyOnwmka u Jlyranckara HapomHa pemyOnwka, W 3amoyHanute Ha 24
¢deBpyapu 2022 r. BOGHHH OIEpallMy Ha TEPUTOPUATAa Ha YKpaiiHa. lombaHUTENHO OsXa HanpaBeH!
CHOOIIEHUS U 3a TOMBJIHUTEIHN CAHKIIMH, BKJI. KbM pycKaTa JbpiKaBa.
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BbBenenuTe caHKIMUM MOraT MpsKO Ja 3acerHaT KakTO CaHKUMOHHUpaHUTE CyOeKTH, Taka u
orpeesieH! (PU3NIECKH JIUIA U IPYTU CYOeKTH, KOHTPOJIMPAHH OT T€3H IOPUIMUYECKH U (PU3HUECKU
muna. B gonbiaHeHne, Ou3Hec KOHTpAareHTHTE Ha Te3W CAHKIIMOHHMPAaHU CyOeKTH MoraT jna Obaar
KOCBEHO 3aCEeTHaTH, Taka KaKTO M HAKOU OTPaciid Ha pycKaTa HKOHOMHMKA.

[Tocnenaure CHLOWTHS, TMPOW3THYAIIM OT BOCHHHS KOH(QJIMKT B YKpalHa Ch3aagoxa
MPEAN3BUKATEIICTBA TP MPEIMPHUATHATA, KOUTO C€ HAMHUpAT M paboTAT TaM. CTaOMIIHOCTTa Ha
YKpanHCKaTa UKOHOMHKA MOXeE J1a ObJIe 3HAUUTEITHO MOBJIMSHA OT TEKYIIUTE BOCHHU JICHCTBUS H
TOBa Ja JOBEAE 10 3HAUUTEIIHM PUCKOBE M MOCIEOULM, KOUTO HE Ca XapaKTepHU 3a Pa3BUTUTE
razapy 1 JbpP>KaBH B HOPMAJIEH UKOHOMUYECKH CTATyC U Pa3BUTHE.

bbaemoro pa3BuTHe Ha KOH(MIMKTAa M HETOBOTO BB3ACHUCTBHE BBHPXY pa3iIMYHUTE OU3HECHU U
WKOHOMHKATa KaTo IUI0 € CBBP3aHO C MHOTO HECHUTYPHOCTH M HE MOXKe Ja Obae pa3yMHO
MPOTHO3UPAHO B HETOBATA IISLIOCT.

OuakBa ce BOGHHUAT KOH(IUKT ,,Pycusi-YkpaiiHa” ¥ CBbp3aHUTE C HETO MKOHOMHYECKU CAaHKIHH
JPYyTU MEPKH, IPEANPHETH OT IPABUTEIICTBATA MO CBETA, J]a UMaT 3HAUYUTENICH €(PEeKT KaKTO BbPXY
MECTHUTE NKOHOMHKH Ha OTJEIIHUTE CTPaHH, Taka U Ha T100agHaTa MKOHOMHUKA.

Crnen karo Ha 24 deBpyapu 2022 r. Pycus 3anouHa BoeHHU jeiicTBus cpeury YkpaitHa. [Topamu
TOBa, KaKTO U 3apajau 0(UIHATHOTO IPU3HABAHE OT HElfHA CTpaHa Ha JBa OTJEIWIN ce OT YKpaiiHa
peruoHa kato JloHelkara HapoiHa peny6oinka 1 JlyranckaTa HapoJHa penyOnKa, peauna Abp:KaBu
HAJIOKMXa CAaHKIUM Cpellly pycKaTa Jbp)KaBa U ONPEAETICHU IOPUIUYECKU U (PU3NYECKU JIULA B
Pycus. Ilopagu Obp30TO pa3BUTHE HAa BOSHHUS KOH(IMKT M CHI'BTCTBALIOTO 'O T€OHNOIUTHYECKO
HalpeXeHUe, HErOBOTO Bb3JCHCTBHE BBPXY pa3IMuHUTE OM3HECHM U MKOHOMHUKATa KaTo LUIO €
CBBP3aHO C MHOT'O HECUT'YPHOCTH U Ha TO3U €Tall PbKOBOJCTBOTO HE € B ChbCTOSIHUE J]a T'M OLEHU
Ha/ekKHO. Bbrpekn ToBa, pbKOBOACTBOTO CYMTA, Y€ KBbM JaTaTa Ha CHCTABSIHE HAa TOJIUILHUS
¢uHaHCOB OTUeT Ha J{py’KEeCTBOTO, CLOUTHETO HE BOAU 10 MPEH3UUCISIBAHE HA MPUOIU3UTEIHU
CUETOBO/IHU OIICHKH M CIPABEJIUBH CTOMHOCTH, 0 NMPOMsHA B KIacH(UKAIMATA U OLEHKaTa Ha
aKTHBHTE U NTACHBUTE.

Bnusiaue Ha Covid-19, kondnukTsT Mexay Pycus n YkpaiitHa u Ipyru pucKoBe BbpPXY ACHHOCTTA
Ha [[pyxectBoro mpe3 2023 r. [IpoxbmkaBamniara u npe3 2023r. mpiHOMamadHa BOCHHA MHBA3US
Ha Pycus Han YkpaiiHa npeIu3BUKa IMUPOK MEXKIAYHAPOJAEH OT3BYK U 3aCETHA B Pa3jIM4HH aCIIEKTH
ctpanute B EBpoma. 3ampiOouaBaHeTO Ha BOEHHHUTE JIEUCTBUS Mexay Pycus m Ykpaiina,
HaJlaraHeTO Ha CaHKUMU W OorpaHuyeHuss oT crpaHa Ha EBponeilickusa cwro3, CAIll, Kanana,
BenukoOpurtanust u napyru abpkaBu crnpsmo Pycus, Pyckara nenTtpanHa OaHka, KpeAUTHU
WHCTUTYLIUH, KOMIIAHUH, (PU3UUYECKH JINIA, TIPEAN3BUKBAT 3HAYNTEITHH ChTPECEHHS, TTOBCEMECTHO
Ha (uHaHCcOBUTE Na3zapu. B pesynraT Ha ToBa, 2022 roarHa T0HECE HOBU MPEAN3BUKATEICTBA, HOBA
BOJIATWJIHOCT U AOIIBJIHUTEIHA HECUTYPHOCT, IOPOJEHH OT BOMHATA U TOPOAECHOTO FEONOJINTUIECKO
Hamnpe)XeHUe, peKanuOpupaHe Ha MKOHOMHMYECKHS pacTeX, MH(Ianus, JTUHAMUKA B JIMXBEHU
MPOLUEHTH M OOMEHHU KypCOBE, HapacTBallM IIEHW Ha ropuBaTa W CTOKHUTE, MPOJbJKaBaIIU
3aTPyAHEHUs] ChC CHAOIUTEITHUTE BEPUTH, PETyJIAllid U JbPXKaBHU MOJUTUKH U HECUTYPHOCT Ha
cHaOaurennute Bepurd. ChbTpeceHHsTa, NPeAn3BUKAHNM OT BoiHaTa Ha Pycus cpemry VYkpaiiHa
BpEAST Ha ThPCEHETO M YBEIMYaBaT MH(JIAMOHHUS HATUCK B cBeTOBeH Mamlald. EBpomnelickusr
CbhI03, B YaCTHOCT bbarapus, e cpes Hall-u310)KEHUTE Ha PUCK MKOHOMUKH, IOpaau reorpadckara
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cu OJIM30CT ¢ BOMHATa M rojisiMara CH 3aBUCHUMOCT OT BHOca Ha ra3 oT Pycus. Enepruiinara xpusa
HamassBa CEpPHO3HO TIOKyMaTeJHaTa CIOCOOHOCT Ha JOMAakKWHCTBaTa M OOpeMeHsBa Ha
MPOU3BOACTBOTO. BBIpekn, ye AUPEKTHO BIMSHHE HA BOMHATa B YKpaWHa BBPXY ACHHOCTTa HA
JIpy’KecTBOTO HE ce OYakBa, Ts 1€ 3acCHBa OCTAHAJIUTE PUCKOBE 3a IJ100agHaTa MKOHOMHUKA —
uHGIANys, BOJATHIHOCT Ha BaJIyTHHTE KypcOBE, 3aTpyJHEHM CHAOJAWTENHU BEpUIH,
reOIoJIMTHYECKAa HECUTYPHOCT, KOETO 00ycliaBsi KOCBEHOTO BIIMSHUE, KOETO BOGHHUTE ACHCTBUSA 111€
umat Bbpxy [pyxectBoTo. B cpeaHocpodeH miuaH ¢ pebalaHCUpaHETO HAa €HEPTUilHMS Ma3ap ce
OYaKBa HECUTYPHOCTTA Ja Hamallee W peaJlHUTe JOXOJHU Ja ce moaoopAaT. B pesynrar Ha ToBa ce
OYaKBa MKOHOMMYECKHST PacTeX Ja C€ 3aCWIM, MOAMNOMOTHAT M OT 3aCHJIBALLOTO CE€ BBHILIHO
TBPCEHE M NPEOAOISIBAHETO HA OCTABAIUTE 3aTPYyAHEHUS IPU IPEAJAraHeTo BBIPEKH IO
HeOJIaroNpHUsTHATE YCIOBHSA 3a (pHHAHCUpPAHE.

1.1.2 MAKPOUKOHOMMWYECKHU PUCKOBE

Pesynrarure ot omnepaumuure Ha J[pyXKecTBOTO 3aBUCAT, KaKTO OT CHCTOSHHETO Ha
MaKpOMKOHOMHYECKaTa cpesia B bbarapus, Taka u oT o01aTa IKOHOMHUYECKa CUTYaIUs B CBETOBEH
Mmamiab. I'moGannara ¢unancoBa kpu3za, 3amounaia mnpe3 2008r., 3acerHa TEKKO CEKTOpa Ha
HEJBWKUMUTE UMOTH, KOWTO € 0COOCHO YyBCTBHUTEJICH KbM (pa3uTe Ha OU3HEC IUKBJIA U 00eMHTE
KpeIuTHpaHe.

Ot 2010r. HacaM MKOHOMHYECKaTa akKTUBHOCT B Bbirapus ce moaoOpsiBa MOj BIMSHHUE KAKTO Ha
pbcTa B MOTPEOICHUETO W MHBECTHUIIMUTE, TaKa W Ha MOJIOXHTEIHATA JTUHAMUKA B ThPrOBCKHUS
Oaitauc.

busnechT Ha ]_IPY)KCCTBOTO HU3UCKBAa 3HAYUTCIICH IO pasMEp M ABJIbI KAaTO CPOK KalHruTal 3a
WHBECTHUIIHNH. CaeroBHaTa Kpunsa C€ 0Tpasu B IOCOKAa HAMAJICHUEC Ha KPCAUTUPAHETO U MO-BHCOKHU
HU3UCKBAHUA OT CTpaHa Ha OaHKHTE KbM OM3HECa U HaCCJIICHHUECTO, KAKTO U B HO-HCGJ’IaFOHpI/IHTHI/I
yCiioBuUs 3a Ha6HpaHe Ha KanuTall Ha KallUTAJIOBUTEC I1a3apu.

1.1.3 UHOJAUNMOHEH/AEDJIAIIMOHEH PUCK

I/IH(i)J'IaLII/IOHHI/IHT PUCK IpEACTaBIABA PUCK OT 06€3LI€HKa Ha MCCTHATa BajlyTa U HaAMaJICHUC Ha
MNOKymnaTcIHaTa ¥ cunma. PUCKBT OT moBuIlIaBaHEe Ha I/IH(l)J'IaLII/IHTa BJIMAC BBPXY I[I)Y)KCCTBOTO, oT
€AHa CTpaHa, B IMOCOKa HaMaJIABaHC Ha HOTpC6I/ITCHCKOTO TBPCCHEC, a OT Apyra - HNpEeau3BHUKBa
MNOBHUIIABAHE HA Pa3XOaUTC HA I[p}/')KCCTBOTO, KOCTO IIpH JIMIICA Ha PBCT B HpO,Ila)K6I/ITe, BOIH

JTMPEKTHO JI0 HaMaJlsiBaHe Ha (DMHAHCOBHSI PE3yJITaT.

I{e(l)ﬂaLII/IOHHI/IHT PHUCK, OT ApyTra CTpaHa, € CBbpP3aH C HeOar OIMPHUATHHUTC IMMOCICACTBUA OT CIla/la Ha
PaBHUIICTO Ha NEHUTE B €JHAa HMKOHOMMKA. IlocnencTBusiTa OT ne(bnaumna Mmorar aa 6T>JIaT
3HAYUTCIIHO ITO-TCXKKH, KAaTO TC€ 3aro4BaT C INO-HUCKU NPUXOJU OT HpOJIa)K6I/I 3a KOMIIAHUUTE,
nocja€aBaHn OT HaMaJldIBaHC Ha 3aIUIaTUTC Ha CIYXUTCIIMTC, IIOPBYKH KbM JOCTABUHUIUTE,
YBOJIHCHUA, CBUBAHE HA Pa3X0JUTEC U HOTpe6I/ITeJ'ICKOTO THPCCHEC U HOB CIlaJ] Ha HECHUTEC.
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1.1.4 BAJIYTEH PUCK

Ot 1997r. B benrapus neficTBa cuctema Ha BaJlyTeH 00p/1, CbOOpa3HO KOSTO KYpChT Ha ObJirapckara
BajyTa, JEBbT, O¢ (UKCUpaH MBPBOHAYATHO KbM TE€pPMaHCKaTa MapKa M CIel TOBa, Ciel
cb3naBaHeTo Ha EBpo3oHara, kbM eBpoTo. [TogrbpikaHeTo Ha cucTeMara Ha BallyTeH OOp[I ce cMsiTa
3a 0COOCHO CBHILNECTBEH €JIEMEHT OT HKOHOMHU4Yeckarta pedopma B bbiarapus u u3MCKBa
npoab/KaBalla ITOJIMTHYCCKAa IIOAKpEIIa 3a BOACHATa He-I/IH(I)J'IaLII/IOHHa IIOJINTHKA. CTpOFI/ITe
MpaBWJIa Ha BATyTHHUS OOpJI, KOUTO M3KJIFOYBAT, KAKTO JIeBaBaIuATa (00C3IICHIBAaHETO) Ha Kypca,
TaKa 1 HE3aBUCUMAaTa MOHETAapHaA IMOJIMTHKA, MOXKC J1a HC OTrOBapsT Ha 6BI[€I]_II/ITC HOTpC6HOCTI/I Ha
ObaTapcKkaTa MKOHOMHUKA. BBIpekn ToBa ce odyakBa, 4e CHCTEMaTa Ha BalyTeH Oopxa me Obae
3ama3eHa, JOKaTo CTpaHaTa ce MPUCheANHN KbM EBpO30HaTa, HO HSIMa CUTYPHOCT, Y€ TOBA I Obe
nocturHato. PuckbT 3a BasyTHHs OopA ce yTexkHsBa U oT (akrta, ye beiarapus pemu 1a oTIOXU
IUIAaHOBETE cH 3a nprchenunsaBane kbM ERM 11 u EBpo3onara, cien kaTo npe3 noclie IHUTE HIKOIKO
TOJIMHH CHIIECTBYBAHETO Ha 00IIaTa eBpoIeiicka BasryTa Oe MmoasIo’KeHO Ha HATHCK.

BB3MOXKHO €, BCIIEICTBUE HAa BATyTHUS PUCK, HA KOMTO ca U3J10KEHU JOCTABUUINTE U KIUEHTUTE
Ha J[py’ecTBOTO, TO MHAMPEKTHO Ja MPEThPIU MKOHOMMYECKH 3aryOu M IpPOIyCHATU IOJ3H.
BnusiHueTo Ha BadyTHMS pHUCK BBpXY AeiHocrTa Ha ,,AJI®A BBJICAPUS“ Al 6u ce mposiBuiio
IIpU €BEHTYyaJlHa MIPOMsHA Ha (UKCHUpPaHMs BalyTeH Kypc Ha JeBa KbM €BPOTO W/WIM OTMsHA Ha
cucTemMara Ha BaJyTeH OopJ, 1okaTo beirapus ce npucheAMHU KbM €BpO30HATAa U BbBEAE KATO
IUIaTeKHA €JUHULIA €BPOTO.

3a MUHUMU3HUPAHETO W YNPaBICHHETO Ha TO3M PHCK, [[py’KecTBOTO pa3unTa Ha TMOBHILIABAHE
e(eKTUBHOCTTa OT BBTPECITHODUPMEHO IUIAHUpPAHE W MPOTHO3MpAHE, KOUTO IIE OCHTYPST
BB3MOXHOCTH 3a INPEOJIOJISIBAHE HA €BEHTYaJHU HETATHMBHH IMOCICIUIIM OT HACTBITHIO PHUCKOBO
crouTHe.

1.1.5 JIMXBEH PUCK

JIMXBEHUSAT PUCK € CBHP3aH ¢ Bb3MOXHOCTTA 3a MPOMSIHA Ha TIPe00JiaIaBalluTe JTUXBCHH PaBHUINA
B CTpaHaTa. ToBa Ou ce 0Tpa3miio BEpXy JeHHOCTTA Ha [[pyecTBOTO, JOKOJIKOTO MIPH PaBHH APYTH
yCIIOBUS ITPOMSIHATA HA JTMXBEHUTE PaBHUINA BOJM JO MPOMsHA B IIeHaTa HA (PUHAHCOBHS Pecypc,
M3MOJI3BaH OT JIpy»KeCTBOTO MPH OCHIIECTBIBAHE HA pa3IMyHU MpoekTH. CBeTOBHATa (PMHAHCOBO-
MKOHOMHYECKA KpH3a OKa3a HEraTUBHO BIIMSHUE BbPXY JUXBEHUTE pABHUILA KakTo B EBpomneiickus
cwio3 (EC), Taka u B cTpaHaTa. B pe3ynraT Ha Kpu3arta IMXBEHUTE HaI0ABKH 32 KPEJUTCH PUCK 0sxa
NPEOCMUCIIEHH W TIOBUIIEHH B TjioOanmeH wMamad. Ycuwnmusara Ha Denepannus Peseps u
EBpomneiickara LlenTpanna banka 3a BnMBaHe Ha JTMKBUIHOCT, KOUTO MTPOABIDKABAT BEYE TTOBEYE OT

Sr., cioMorHaxa 3a oOpbIllaHe Ha TPEHIa M B MOMEHTA JIMXBUTE HA MEXITyHAPOJHHUTE (DMHAHCOBH
[1a3apy ca Ha €IHU OT Hall-HUCKUTE CU MCTOPUYECKH HUBA, KATO JOPH IIPEMHUHAXA B OTPULIATEIIHA
Tepuropus. B cbinoro Bpeme, B bbirapus, TEHAEHIMATA Ha CIIaJ HA JUMXBUTE CE MOALBPXKA U OT
3HAYUTEJIHUS CBOOOJEH PEecypc OT JEMO3WTH Ha TPaXJaHW, C KOWTO pasmonarat (UHAHCOBHUTE
MHCTUTYLUHU U KOUTO JOIBIHUTEIHO CBa ,,IEHATAa HA IIapuTe*.

131



AJI®A BBJIFTAPUA AL
Hoknad 3a delinocmma u mexouHeH ®uHaHcoe omyem KbM 06.11.20232.

To3u puck MoOke Ja ce ympaBisiBa MOCPEACTBOM OajaHCHPAHOTO H3IOJI3BAHE Ha Pa3IMYHU
M3TOYHMIIM Ha (UHAHCOB pecypc. EMUTEHTA HE € M3MOJI3BAJI0 KPSIUTHO (pUHAHCHpaHE OT OaHKU
u/unu HeOaHKOBM (DMHAHCOBM WHCTUTYIIMM W KBbM MOMEHTa HE H3MHTBAa HEOOXOIUMOCT OT
M3TOJI3BaHE Ha TaKbB TUT (PMHAHCHPAHE.

1.1.6 PUCK OT ITPOMAHA B JAHBYHOTO OBJIATAHE M HEBJIAT'OITPUATHO
TBHJIKYBAHE HA TAHBYHUTE 3AKOHU

JlanbuuTe, MIANaHU OT OBJATapCKUTE THPrOBCKH CYOEKTH, BKJIIOYBAT JAHBIM NMPU U3TOUHHUKA,
MecTHH (OOIIMHCKM) JaHbLM W TaKCH, JaHbK BBPXY KOpHopaTHBHaTa rnedainda, JaHbK J100aBeHa
CTOMHOCT, aKII3H1, N3HOCHU U BHOCHU MUTA U UMOTHH JaHBIIH.

IIpe3 mocnennute roguHu ObIArapckaTa JdaHbYHA CHCTEMa C€ 3ala3d OTHOCHTENHO CTaOMIIHA
OnmarogapeHue Ha crporara (UCKalHa JUCLUIUIMHA, HO IPEIU3BHKATEICTBAaTa Ha CBETOBHATa
(¢uHaHCOBa W MKOHOMMYECKA KpH3a OKa3axa M MPOABIDKABaT Ja OKa3BaT CHJIEH HAaTHCK BBPXY
YCTOWYMBOCTTA Ha OIOJKETa Ha CTpaHaTa, Makap U B [0-MaJjKa CTENEH OTKOJIKOTO B MHOTO APYIU
nbpxkaBu. Hsama rapanuuny, ye cucremara Ha JaHbYHO obOJaraHe Hsma a Ob/ie 00EKT Ha U3MEHEHUe
B Objelle, KaTo Te3M NMPOMEHH Morar ja ObJaT B IOBEYE MM I[I0-MaJIKa CTENEH HETraTHBHU 3a
TBPrOBCKUTE CYyOCKTH, Hal-ysI3BUMU CpeJ KOMTO ca Te3M, KOUTO IIOJI3BaT OOJeKueHHs. AKO
JAHBYHUTE 3aKOHHU U Pa3nopeadu, NpUIOKUMU cripsiMo lpyKecTBOTO, ObAaT H3MEHEHHU, TOBA MOKE
Jla IMa ChIIECTBEH HEOIaronpusaTeH epeKkT BbpXy pe3yiTaTHTe OT onepanuure Ha [IpyxecTBOTO U
(MHAHCOBOTO MYy CBHCTOSIHUE.

Hsikou pasnopenOu Ha JaHbYHUTE 3aKOHHM Ca HESICHH, YECTO JIMICBA €IMHOAYIIHO WM €IHAKBO
TBHJIKYBaHE Ha 3aKOHA WM €IHOOOpa3Ha MPaKTHKa Ha AaHBYHUTE BiacTH. [lopamu paznuyHOTO
TBJIKYBaHE Ha JaHBUHHUTE 3aKOHH, PUCKBT CBbP3aH C OBJITrapCKUTE JaHBUHHM 3aKOHU MOXKeE Ja ce
OKa)X€ MO-TOJSIM, OTKOJIKOTO MPH JIPYTH JaHbYHU FOPUCIUKLIUU B Pa3BUTUTE CTpaHU. JJaHbUHUTE
BJIACTM Morar Ja [pWIOXKaT [O0-B3UCKATEJIEH IMOAXOJ MpH  HHTEPHPETUPAHETO HA
3aKOHOJATEJICTBOTO U JIAHBUHHUTE pPeBU3UHU. TOBa, 3a€JHO C MHTEH3U(DUIIMPAHETO HA YCHIIUATA 3a
cbOMpaHe Ha JaHblM, B PE3yJTaT Ha HY X AUTE Ha OI0/pKETa, MOXKE J1a I0Be/E 10 yBEIMYEHUE Ha
o0xBara M yecToTaTa Ha JaHbUHHUTE MPOBEpKHU. [1o-crienuanto, Bb3MOXKHO € JaHBYHUTE BJIACTH 12
OCIIOpBAT TPAH3AKIMU U IEHHOCTH, KOUTO HE ca OMIIM OCIIOPBaHU /10 TO3U MOMEHT. B pesynrar Ha
TOBa MOrar Ja ObJaT HAYMCIIEHH 3HAYUTENTHH JONBJIHUTEIHH JAaHBLIM, TJIO00M M JIMXBH.
JIpy>kecTBOTO HE MOXKE J]a FrapaHTHUpa, 4e OBJIrapcKUTe JaHBYHU BJIACTH HAMA Ja Ja/aT pa3iuyHo,
HEeOJIaronpusITHO THIKYBaHE Ha MpuiiaraHute ot pyXecTBOTO JaHbYHH pa3nopealdu, a ToBa MOXKe
Jla ©Ma HeOJIaronpusaTeH eQekT BbpXy Ou3Heca Ha J[pyKecTBOTO, (PUHAHCOBOTO MY ChCTOSIHUE

n/unu PE3YITATUTC OT HETOBUTEC OIICpallUM.

I/IHBCCTI/ITOPI/ITC Tpﬂ6Ba ChIIO TaKa aa B3€MaT 1104 BHUMaHHEC, 4YC CTOMHOCTTA HA MHBECCTUIIMATA B
OOMKHOBEHU aKIIM1 Ha I[py}KeCTBOTO, MOXKE Ia 6”[)216 HCGJ’IaFOHpI/IHTHO 3ac€rHata OT IIPpOMCHU B
,[[eﬁCTBaHlOTO JaHBYHO 3aKOHOAATCJICTBO, BKIIIOYUTCIIHO B HCTOBOTO THJIKYBAHC U IIpUJIaraHe.
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1.1.7 PUCKOBE, CBbP3AHU C bBJI'APCKATA ITPABHA CUCTEMA

Bowopeku ye ot 2007r. Hacam bbarapus BbBele peauiia 3HAUMMHU 3aKOHOBU W KOHCTUTYLIMOHHU
pebopMu M To-rojssMara 4YacT OT OBJTApPCKOTO 3aKOHOAATENICTBO € XapMOHHU3HMPAHO ChC
3akoHoaarescTBoTo Ha EC, mpaBHaTa cucteMa B cTpaHaTa Bce ole € B Iporiec Ha pedopmupane. C
1IeT J1a ce MPeoI0JIesT cnaboCcTUTe Ha ChieOHaTa npakTrka, EC BbBee MOHUTOPHUHTOB MEXaHU3bM,
ype3 KOWTO Jia CJIeId TMOCTHTHATHUTE PE3yJITaTh W Ja WAeHTU(HUIKMpa 00JacTUTEe, B KOHWTO ca
HE0OXOIUMH JAOIIBJIHUTEIHU yCHINS. BBIIPEKN 4aCTHIHNTE yCTIEXW HA TO3U MEXaHU3bM, ChlieOHaTa
W aJMUHUCTPATHBHA MPAKTHKa OCTaBaT MpoOJjeMaTUYHA W JIMIATA, Pa3duTalld Ha OBITapCKUTE
ChAWIHINA 32 €PEKTHBHO pa3pelraBaHe Ha CIIOPOBE BB BPB3Ka ChC COOCTBEHOCT, HAPYIICHHUS Ha
3aKOHUTE U JOTOBOPUTE U JPYTH, YCTAHOBSIBAT, Y€ TAKOBa € TPYAHO Jia ce moyry4yu. BeaeacTeue Ha
TOBa, MOXe Ja ObJie HASHTU(UIIUPAH PUCK OT HEJOCTATHIIM HA MpaBHATA HHPPACTPYKTYPA, KOUTO
MoraT Ja WMaT 3a Pe3yiTaT HECHUTYPHOCT, BBH3HUKBAIlAa BHB BPH3KA C OCHINECTBSIBAHETO Ha
KOPIOPAaTUBHU ACHCTBHSA, OCBHIIECTBSIBAHETO HA HA/A30P U APYTH BBIIPOCH, KOUTO MPUHITUITHO HE CE
MOCTAaBSIT MOJI ChMHEHHE B APYTU AbP>KaBH.

1.1.8 PUCK OT KATACTPO®UYHU CHBUTHUA 1 KIIMMATUYHU ITPOMEHU

[Tpupoanu kaTacTpohU4HU CHOUTHUS, U TEPOPUCTUYHN ATAKK U BOCHHU WM BpakJeOHU JIeHCTBUS,
KaKTO M OTrOBOPHTE Ha Te3M [EHCTBMsA, MOraTr Ja Cb3/aJaT HKOHOMHMYECKa M IOJIMTHYECKa
HECHTYPHOCT, KOSITO € BH3MOXHO J]a UMa OTpULIATEIeH €(EeKT BbPXYy HKOHOMHUYECKUTE YCIIOBHS B
Bearapusi, a cnenoBatenHo u HeOmarompusitfeH e(eKkT BbpXy OmsHeca Ha [IpykecTBOTO,
(MHAHCOBOTO MY ChCTOSIHUE U PE3YJITATUTE OT HETOBUTE ONEpally.

1.1.9 JAHDBYEH PUCK

Janbuure, MiIallaHd OT OBJIrapCKUTE THPrOBCKU CYOEKTH, BKIIIOYBAT JAHBLM NPH U3TOYHUKA,
MECTHU JaHBIM U TAKCH, JAHbK BbPXY KOpIOpaTHBHATa mnedanda, JaHbK J00aBeHa CTOWHOCT,
aKL131, U3HOCHU ¥ BHOCHU MUTAa U UMOTHHM AaHblM. CucTeMaTa Ha JaHBYHO oOnaraHe B bwirapus
BCE OLIE CE€ Pa3BUBA, B PE3yJITaT HA KOETO MOKE J1a Bb3HUKHE IIPOTMBOPEYMBA JaHbYHA IIPAKTUKA
KaKTO Ha IbP>KaBHO, TAKa U HA MECTHO HUBO.

HNuBectuTopuTe TpsAOBA CHILO TakKa Ja B3eMaT MOJ BHUMaHUE, Y€ CTOMHOCTTa Ha MHBECTHULIUATA B
OOMKHOBEHH aKIMM MOXKe Ja ObJe HeONarompusITHO 3acerHara OT HPOMEHH B JAEHCTBAIIOTO
JAHBYHO 3aKOHOJATEJICTBO, BKJIIOYUTEIHO B HETOBOTO THIKYBAHE U IIPUJIaraHe.

1.1.10 HOPMATHUBEH PUCK

HOpMaTI/IBHI/IHT PUCK € BEPOATHOCTTA OT HNPOMEHU B 3aKOHOJAATCJICTBOTO, KOMUTO Ja AOBCAAT 10
BJIOIIIABAHC HA UKOHOMHYCCKATa CUTyallld B CTpaHarta.

B'I:HpCKI/I 4qe Io-rojisiMartra 4acTt OT 6”LJ'IFapCKOTO 3aKOHOAATCJICTBO BE€UYC € XapMOHH3HUPAHO CHC
3aKOHOAATCICTBOTO Ha EC, INpHUJIaraHeTo Ha 3aKOHa € 00EeKT Ha KpUTHUKa OT eBpOHCﬁCKHTe
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MMapTHBOPH Ha bwar apuys. C’b).'le6HaTa U aIMUHUCTPATUBHA IIPAKTHUKA OCTaBaT HpO6J’ICMaTI/I‘—IHI/Ii

OBArapCcKUTE CHIWINIIA HE Ca B ChCTOSIHUE €(DEKTUBHO J1a periaBaT CIIOpOBE BbB BPH3Ka C IpaBa
BBPXY COOCTBEHOCT, HApYIICHHUS Ha 3aKOHOBH U JJOTOBOPHU 3aAbJDKEHUS U JIP., B PE3yJITaT Ha KOETO
CUCTEMAaTUYHHSIT HOPMATUBEH PUCK € OTHOCUTEIHO BUCOK.

HesaBucumo ot mnpoGnemure B Objirapckara MpaBHA CHCTEMA, OBITAPCKOTO THPrOBCKO
3aKOHO/ATEJICTBO € YacT OT €BPOIEHCKOTO U KaTO TaKOBA € OTHOCUTEIHO MOJIepHO. BbBekaaHe Ha
HOBM HOPMAaTHBHU AaKTOBE B OOJACTH KaTO APYKECTBEHO MPAaBO M IIEHHW KHIDKA, KaKTO H
XapMOHM3AIMATa ChC 3aKOHUTE U perynanunte Ha EC ce oyakBa na goBenat B 6Ju3Kko Objaenie 10
HaMalsiBaHe Ha HOPMATHUBHUS PHUCK.

1.1.11 APYT'U CUCTEMHU PUCKOBE

HeitHocTTa Ha [[py)ecTBOTO MOKe /1a ObJie MOBIUSIHA M OT U3MEHEHHUS B CBETOBHATA U PErHOHAIHA
MKOHOMHMYECKAa M TIOJUTHYECKAa KOHIOHKTypa. 3a0aBsHETO Ha CBETOBHOTO WJIM PETHOHATHO
MKOHOMHYECKO Pa3BUTHE, BOCHHH JEHCTBHS B PETHOHA, TPAXKAAHCKO HETIOJAYMHEHHE, MPHUPOTHH
OencTBuUs UK APYTH (POPCMaKOpPHU 0OCTOSTEICTBA MOTAaT 3HAYUTEHO J1a 3aTpyAHAT JpyKecTBOTO
MIPH OCHIIECTBSIBAHE HA MMOCTABEHUTE OT HETO LIETIH.

TpynHocTTa 32 IpeABMK1aHe HA T€3U ChbOUTHS U HEBB3MOXKHOCTTA Ha ITBJIHO 3aCTpaxoBaHe Hajlara
M3MO0JI3BAHETO Ha MPELM3eH MOAXOJ IIPU aHalM3a Ha HaJMyHaTa MH(OpMaLys, 3acTpaXxoBaHEe Ha
IIPUTEKABAHUTE UMOTH, OIpeAeIsHE Ha IporpaMa 3a AeWCTBUS IPU BBb3HMKBAHE HA KPHU3HMCHA
CUTYaIUs.

1.2 PUCKOBE, CBbP3AHU C JEMHOCTTA HA JIPYXKECTBOTO

1.2.1 PUCK OT IPOMSIHA HA JIEMHOCTTA HA JIPYXXECTBOTO

[IposiBeHNETO HA TO3M PUCK € CBBP3aHO C MPABOMONIMATA HA YIIPaBUTETHUS opraH Ha Emutenra
Jla B3eMa PEIICHHS, CBbP3aHU C EBEHTYyaJllHA ChINECTBEHA MPOMSHA B JIeHHOCTTA Ha J[py)ecTBOTO.
PuckbT OT MO00HO €cTecTBO M Ha TOBA OCHOBAaHWE HE € pealieH, HO [[pyKecTBOTO miaHupa ia ro
MUHUMH3UpPa MOCPEACTBOM OCBHINECTBSABAHE HA WHBECTHIIMHM B HEIBIKUMH HMOTH, KOETO € U
ocHoBHara nen Ha ,,AJI®OA BbJIAPYAC A/l

1.2.2 PHUCKOBE, CBBP3AHU C JEMHOCTTA W CTPYKTYPATA HA
JAPYKXECTBOTO

ILPY)KCCTBOTO Bb3HAMCPsABaA 1a MHBECTHUPA B KOMIIAHHWH, OIICpUpAIlIX B pa3JIMdYHU MKOHOMHUUYCCKHU
CCKTOpH, KOCTO O3Ha4aBa, Y€ IMPUXOAUTC U pCHTa6I/IHHOCTTa Ha EMuTeHTa 1€ 3aBHUCAT A0 rojsamMa

CTeTlieH OT ()MHAHCOBHUTE pE3YJITaTH Ha JPYKECTBaTa, B KOUTO C€ HACOYBAT WHBECTHUIIMHTE.
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EBCHTyaHHO BJIOIIIaBaHC Ha (I)I/IHaHCOBI/ITe pE3YJITAaTH HAa €AHO HUJIN HAKOJIKO APYXKECTBA, B KOUTO Ca
CbCPEAOTOUYCHU MHBECTUIIMU Ha EMI/ITGHTa, e C€ OTpasu M BHpPXY IIasapHaTa I€Ha Ha HECTOBHUTE
LEHHU KHHXKAa, CbOTBETHO U BHPXY peHTa6I/IJ'IHOCTTa M.

OCHOBHHSAT PHCK, CBBP3aH C IeHHOCTTA Ha ,,AJida beirapus™ AJl € BB3MOXKHOCTTA 32 HAMAJISIBaHE
Ha MPUXOJUTE OT MpOoAaKOW Ha JpYy)KeCcTBaTa, B KOMTO ydacTBa. ToBa OKa3Ba BIHMSHHUE BLPXY
MNOJIYy4aBaHUTC IOUBHUIACHTH. B Tazu Bpb3Ka, TOBAa MOXE Ja OKaXXC BJIUAHUC BBHPXY pPBCTAa Ha
NPUXOANTE HA APYKECTBOTO, KAKTO M BHPXY NPOMSHATa HA PEHTA0MITHOCTTA.

1.2.3 3ABHUCHUMOCT HA BU3HECA HA JPYKECTBOTO OT MKOHOMUUYECKUS
UKD

CexTopsbT, B KOHTO omepupa J{pyXecTBOTO ce XapaKTepusupa ¢ HUKIMYHOCT. ToBa 03Ha4yaBa, 4e
pesynratute Ha JIpy’KecTBOTO ca 3aBUCHMH OT CHCTOSHHETO, KaKTO Ha MeCTHaTa, Taka M Ha
MEX[yHapoJHaTa WKOHOMHKA. [Ipu BioOmaBaHe Ha HMKOHOMHYECKUTE YCIOBHS, THPCEHETO Ha
yCIIyTHUTe, IPEAOCTaBSIHH OT JIpy»KeCTBOTO OM HaMaJIsIo MTOBEYE OTKOJIKOTO 3a IT0-MAJIKO [IUKIMYHH
OpOoAYKTH Win yciayru. OTciiabBaHeTo Ha MOTPEOUTENICKOTO ThpCeHe OM ce OTpa3mio JUPEKTHO
BBPXY 3a€TOCTTa M IICHOBHTE CTABKHM Ha IpeyiaraHute oT JIpy’ecTBOTO YCIyTH, KOETO MOXe Ja
JOBEJIE 10 CEPUO3€EH CIIaj B IPUXOJUTE U Ieyasnbara.

1.2.4 PUCK OT IIPOMSHA B CTOMHOCTTA HA UHBECTHULIMUTE B JIBIIEPHU,
ACOLIMUPAHU U IPYTU APYKXECTBA

»AJIOA BBJICAPUA“ AJl He € 4acT OT KOHCOIMAMpaHa Ipylna M KbM JaTraTra Ha OTYeTa HE
npuTexana JbIIepHO/u ApyKeCTBO/a.

1.2.5 BB3MOXHO E JJPYXKECTBOTO JA M3BEPE INOI'PEIIHA CTPATEI'USA 3A
PA3BUTUE WJIIN A HE YCIIEE A A U3ITBJIHA

N360pbT HAa HENOAXOAAIIA CTPATErHs Ha Pa3BUTUE MOXKE 1A JOBEJE 10 pealln3upaHe Ha 3aryou min
nporycHaty nonsu. Ilonutukara Ha J[py>KeCTBOTO € a yIpaBiisgABa CTPATErMYECKUS PUCK, Ype3
HETNPEKbCHATO HAOJIOACHUE HA M3IIBIIHEHUETO HA CBOSTA CTPATETHsl U Pe3YyJITaTH, BKIIOUUTEIHO
IpoLeIypH M B3aUMOACHCTBHE MEXIY PbKOBOACTBOTO U ONEPATUBHUTE CIIyKUTENH, 3a Aa Oble
BB3MOJKHO JIa C€ pearupa Hail-0bp30 MpH HEOOXOAMMOCT OT IPOMEHHU B yNpaBIEHCKAaTa MOJUTHKA.
JpykecTBOTO MOXKE€ na c€ H3IpaBU IpeJ penulla 3aKOHONATEIHW, IIPABHHU, OIEPAaTHBHU U
(MHAHCOBU PUCKOBE BbB BPb3Ka C U3IBbIHEHUETO HA CTPATETUATA CH, BBIIPEKH Y€ MEHUDKMBHTBHT
TI0JIara BCHYKH yCWINS 3a IPEOAOABAHETO U MUHUMHU3UPAHETO UM, JOKOJIKOTO 3aBUCH OT TEXHUTE
neucTersd. Benpeku ToBa, JpyKeCcTBOTO MOKeE Jja HE yCIIee [a IIOCTUTHE CTPATETHYECKUTE CH LIEIN
B OJU3KUTE TOJMHM BCIEACTBUE Ha HEONAronpusATHU MaKPOMKOHOMMYECKH YCIOBUA U
MOTEHIMATHN TPaBHH, M PETYJIATOPHHU MPEUYKH, KOETO MOXKE J1a MIMa ChIIECTBEH HEOIaronpusaTeH
edexT BbpxXy OusHeca Ha JlpyKecTBOTO, PUHAHCOBOTO ChCTOSIHUE U PE3YJITATUTE OT AEHHOCTTA MYy.
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JIpy>KECTBOTO € 3aBUCHMO OT paboTara Ha WwieHoBeTe Ha ChBeTa Ha IMPEKTOPUTE U OTIEPALUUTE MY
Morar ga ObJaT U3JI0KEHH Ha PHCK, aKO TO HE € B ChCTOSHHE Ja 33bPXKH WM HaeMe KaueCTBEH
PBKOBOJICH ITEPCOHAIL.

B pesyntatr Ha mo3HaHusiTa M onuTa Ha wieHoBeTe Ha CbBeTa Ha nupekroputre Ha ,,AJIOA
BBJITAPUA“ A, JlpykecTBOTO € CHJIHO 3aBUCMMO OT TsiIxHarta pabora. OcTaBkarta,
MIEHCUOHUPAHETO UM 0CBOOOK/1aBaHEeTO Ha ujieH Ha ChbBeTa Ha TUPEKTOPHUTE MOKE Ja 3a0aBU WK
3aTpyAHM HM3MBIHEHUETO Ha CTpaTerusta wind OusHec menure Ha JlpyxkectBoTo. CBBETHT Ha
IupeKkTopure Ha J[py>KeCcTBOTO C€ ChbCTOM OT 3 4Wi€HA W BCEKH OT TSX € LIEHEeH 3a YIPaBJICHUETO Ha
JIpy>KECTBOTO ChC CBOSITA KBATU(HUKALINS U OIIHT.

1.2.6 PUCKOBE, CBbP3AHU C BPBAELIN [MTPUJOBNBAHNA 1 UHTETPALIUATA
M B CTPYKTVYPATA

KbMm Hacrosmus mMomeHT wukoHommueckaTa rpyma Ha ,,AJI®A BBJIITAPUA“ AJl passuBa
oIepaIiTe CH OCHOBHO B bbirapus Hempsko nmpuaoOWBaHe Ha aKTHUBH, Ype3 MPUIOOMBAHUS HA
JISUTOBE B IBIIEPHU JIpY>KeCTBa. EMUTEHTHT OuakBa T€3U MPHUI0OUBAHNUS 1a IPOIBIDKAT U 3aHATIPE].
['pynara BB3HaAMepsiBa Ja OCBHIICCTBSBA CTpAaTeTHs Ha HMICHTUGUIMpAHE W TPUIOOMBaHE Ha
Ou3HEeCH, KOMIIAHUH M aKTUBH C OTJIE] SKCIIAaH3Ms Ha IeHHoCcTTa ci. PuCcKkbT 3a EMHTEHTA ce cheTOM
B HECHTYPHOCTTa OTHOCHO TOBAa Jajii IIe ycree W 3a B Oblenie Aa WACHTU(DUIUpPA TOIXOASIIN
0o0eKTH Ha TPUIOOMBAHE W HMHBECTUIIMOHHU BB3MOXKHOCTH. OT Ipyra CTpaHa ChIIECTBYBa
HECUTYPHOCT IO OTHOIIEHHE Ha OLIEHKAaTa Ha PEeHTAOWIHOCTTa Ha OBACUINTE NMPUIOOMBAHUS Ha
AKTHBHU W JaliM 1€ JOBEJAT 0 CHIIOCTABUMHU PE3yJTaTH C J0cera pealn3upaHuTe WHBECTHUIIUH.
Cpmio Taka, NMpUAOOMBAHMATA W WHBECTHIIMHTE Ca OOCKT Ha peAWIla PUCKOBE, BKJIFOUHUTEITHO
BB3MOXHH HEOJIAronpusTHA €()eKTH BHPXY PE3yJITaTUTE OT JEHHOCTTa MKOHOMHYECKATa Tpyra
KaTo 1510, HENPEIBUIACHU CHOUTHS, KAKTO M 3abJDKCHHS M TPYAHOCTH TPU WHTETPUpPAHE Ha
JIEHHOCTUTE.

Kpanudukanusarta u yMeHUsITa Ha ONEPATHBHUS TEPCOHAI Ca OT CHIIECTBEHO 3HAYCHHE 3a
HpyxectBoTo KaduecTBOTO Ha mpenocraBsHUTE OT Jpy>KECTBOTO YCIIyTH 3aBUCH 1O 3HAUYHUTEIHA
CTENIEH OT yMEHHUATa M NpOoQEecCHOHATM3Ma Ha ONEPATUBHUS MEPCOHAN, KOWTO OCBILECTBIBA
JUPEKTEH KOHTAKT C KJIueHTuTe. OCHOBHATA YaCT OT TO3M MEPCOHAJ CE€ HaeMa Ha CE30HEH MPHUHIIUII,
KOETO 3aTpyJHSBAa M3TPAXKAAHETO HAa KOPIOPAaTHMBEH AyX M (UpMEHa CBIOPUYACTHOCT B
CILy’KMTEJIUTE, & B CBILOTO BPEME HE JaBa Bb3MOXKHOCT Ha MEHUKMBHTA J1a IIpUJIara pasjiuuyHu
MOTHMBAIIMOHHHU CTUMYJIM U CXEMHU 32 KapUEPHO U3pacTBaHE.

EnnoBpemenHO ¢ ToBa, Ha [Ipy>kecTBOTO ce Hajara J1a ce KOHKypHupa 3a KBalu(UIUpaH epcoHall,
KaKTO KOHKPETHO C JAPYI'M TYPUCTHUYECKU JAPYXKECTBA, Taka M Hai-o0LI0 C Apyru ObIrapcku
paborofarenu. YcmnexbT Ha cTparerusra Ha JIpyKecTBOTO M HEroBuUTe ObAemIM MedanOu e
3aBUCAT, OTYACTH, OT HEroBaTa CIOCOOHOCT Ja 3aabpKa M MOTHBHUPA TE3H CIYXKHUTENH.
JpyKeCTBOTO € BbBEJIO IIPOrpaMy 3a 00yUeHUE Ha NIEPCOHANA, HO BCE NaK HEBB3MOXKHOCTTA My J1a
Ha0epe M MOJABPAKA JOCTaTbYHO KBAIM(UIMpPAH NEPCOHAT MOXKE Ja KMMa 3HAuYUTENIeH
HeOnaronpusaTeH e(ekT BbpXy [JeiHocTTa Ha JIpy»KecTBOTO, ONEpaTUBHUTE pE3YyITaTH U
(MHAHCOBOTO MY CHCTOSIHHE.
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Bb3moxHO ¢ [IpykecTBOTO ja ObJe M3MpaBEeHO Mpel (UHAHCOBU 3aTPyJAHEHHUsS B Objaelie, U
HEBB3MOXHOCT 332 OCHUTYpsBaHE Ha aJlcKBaTHO HHMBO Ha MPHBIICYCH PECYpPC, KOMTO Ja HAJI0XKaT
OrpaHMYaBaHE HA KAITMTAJIOBUTE HHBECTUIIMH W/WIIK Ja OTPAHUYAT CIIOCOOHOCTTA 3a (PMHAHCUPAHE
Ha 00OPOTHHMSI KaIruTall.

Bb3moxHO € J[py’kecTBOTO Aa He MOXKE Jla CM OCHTYpH JOCTaThbuHO (MHAHCHpaHE B ObACLIE U
aJIecKBaTHO HMBO Ha MPUBJIEYEH pPECypc, KOETO Ja HaJ0KM OrpaHMYaBaHE Ha KalWTaJIOBUTE
MHBECTUIMH OT €Ha CTpaHa, a OT Jpyra CTpaHa Jla OTPaHUYU CIIOCOOHOCTTA 3a (PMHAHCUpPAHE Ha
000pOTHHS KamuTajld. 3a W3BBPIIBAHE HAa CBOSTA JACHHOCT JIpy>KECTBOTO H3IOJI3BA JBJITOBO
(¢uHaHCHpaHe W COOCTBEHW CpEACTBA, HO TO HE MOXE Ja TapaHTHpa, 4e B ObJemie Ie uMma
BB3MOXHOCT /1a CH OCUTYPH JOCTaThbUYHO PECYpPCH WM, Y€ L€ MMa BB3MOXKHOCT Ja MOJydd
(¢uHaHCHpaHe TMpH OJIATONPUATHU YCJIOBHUSA, 32 Ja OCBUIECTBH CBOEBPEMEHHO HEOOXOAMMHUTE
MHBECTHUINH, WIKA U300110 1a T¥ ockuiecTBU. OCBEH TOBa, B Ob/IelIe € Bb3MOXKHO MTOBHIIABAHE HA
HUBOTO Ha JIMXBEHUTE pPaBHHUIIA B CTpaHaTa, KOETO Ja JOBEJIE N0 yBEJIMYaBaHE Ha I€HAaTa Ha
MPUBIICYCHHUST PECypC, KOWTO moi3Ba JIpy)KeCTBOTO W Ja OKake HEraTuBeH eQeKT BBbPXY
¢unancoBus My pesynrat. KbM MomeHTa J[pykecTBOTO 1MOJI3Ba 10CTA U3TOAHU YCIOBHS 110 3a6MHUTE
CH M HE € M3NUTBAJIO 3aTPYAHEHUS C YIPABIEHHUETO HAa MAPUYHHUTE CU MOTOIH. Jpy>KEeCTBOTO
nonabpxka HUCKO HUBO JIbnr/CoOcCTBeH KamuTald W MpeArnpuemMa HeoOXOIUMHUTE MEpPKH 3a
MUHUMHU3UPAHE HA KPEIUTHUS PUCK.

J10 TO31 MOMEHT B KpaTKaTa CH UCTOPUS KaTO CAMOCTOSATENIHO ApPYyKecTBo, ,,AJIDA BbJII'APYA*
AJl e ycnsBano fa cu HabaBsd HEOOXOIUMHMS NMpPHBIEUYEH pecypc. JpykKecTBOTO pasmosiara ChC
3HAa4YMTENHU 10 pazMep IMA, KOUTO MOKe J1a U3I0JI3Ba 3a 00e3MeUeHne U KOETO OCUTYpsBa Ha
JIpyKeCTBOTO aTPaKTUBHO TPETUPAHE OT CTpaHa Ha (PMHAHCOBUTE MHCTUTYLUH MPU OTITyCKaHE Ha
OaHKOBHU KPEIUTH.

Penyrammsara nHa JlpykecTBOTO MOXXe Ja ObJe HEONarompusTHO 3acerHata OT HEBSpPHA WU
MoIBeXKAaa NHPOpMaIHs.

He moxe na Obje jajieHa rapaHIiys, 4e Ma3apHUTe BB3NPUATHS U penyTanusata Ha JlpykecTBOTO
HsAMa J1a ObJaT HEOJNArOMPHUATHO 3aCETHATH OT HEBAPHA WM TMOABEXKIAIIa WHPOpMAIHS W 4Ye
JUIa, IPETHPIENN BPEIr, KOUTO ca MOCIEANIIa OT U3MOI3BAHETO HA TakaBa MH(OpMaIHs, HIMA J1a
MpeanpreMar ICHCTBHS 3a ThPCEHE Ha OTTOBOPHOCT OT J[pyKeCTBOTO 3a ChOTBETHATA HH(POpMAIIHS.

Bwnpeku ge [[pyxecTBOTO mosara HEOOXOAUMHUTE YCHIINS J1a MOATbpKa Oe3ynpeydHa permyTanus,
cuTyanus mojo0Ha Ha OMMCaHaTa IO-TOpe, MOXE Ja OKake HeOuarompusaTeH e(eKT BbpXY
neiiHoctTa Ha JIpy>xecTBOTO, HUHAHCOBOTO MY CHCTOSIHUE MIIU PE3YJITATUTE OT HETOBUTE ONEPALHH.
Bb3moxkHO € [IpyKecTBOTO a HsAMa MM Ja He yCIEe Ja IOJIy4Hd JOCTaThbYHO 3aCTPaxOBATEIHO
MOKPUTHE, 3a J1a CE 3aIlUTH OT Pa3JIMYHU OU3HEC PUCKOBE U OTTOBOPHOCTHU

Peauna mpeaBuauMu win HeNnpeABUIUMM IPUYMHM MOraT Jla JOBEJAT 10 YHUILOKaBaHE HWIU
HaHACSHE Ha IIETH Ha MMYyIIecTBOTO Ha JlpyxectBoro. ChOMTHA, 32 KOUTO J[pyKEeCTBOTO HOCH
OTTOBOPHOCT, MOTaT Jla HaHecaT BPEIU U LIETH U Ha TPETU CTpaHHU. BB3MOXKHO € Te3u IEeTH UiIu
HCKOBE J1a HE Ce IOKPUBAT OT 3aCTPAXOBKHU WJIU J1a CE IIOKPUBAT CaMo 4acTU4HO. Hsakou puckose He
MOraT Ja C€ 3acTpaxoBaT, a 3acTPaxOBaTEeIHUTE MPEMHUHM 3a JIPYyTH HWMaT BB3OHpaml e(dexT,
CBIIOCTABEHU C BEPOATHOCTTA PUCKBT Ja C€ OCBUIECTBH. J[pyKECTBOTO CKJIKOYBA U MOAIBPIKA
BaJIUJIHU 3aCTPAXOBKH ,,FIMy111€CTBO 32 BCMUKUTE CH HEIBUKMMH UMOTH, HO TE€3H 3aCTPaXOBaTEIIHU
MOJIMIY HE TIOKPUBAT M - JOKOJKOTO € U3BECTHO Ha [[pyxecTBOTO - B bbhirapus He ce mpeayarar

137



AJI®A BBJIFTAPUA AL
Hoknad 3a delinocmma u mexouHeH ®uHaHcoe omyem KbM 06.11.20232.

3aCTPaxOBKU 32 BCHYKU MOTEHIMATHH PUCKOBE, Ha KOUTO [IpyKecTBOTO €, Wium MOxe aa Oble,
U3JIOKEHO (HampuMmep, 3acCTPaxoBKa Cpelly PHCK OT HpeKkbcBaHe Ha OumsHeca). OcBeH TOBa
npuTexkaBaHUTe OT JIpy»KECTBOTO 3acTPaxOBATENHH IMOJHIM Ca OrPaHUYCHH 10 OTHONICHHE HA
MaKCUMAaJTHHsI pa3Mep Ha UCKa, CICIOBATEIIHO CYMHTE, IUIATEHU Ha J[py>KEeCTBOTO IO MpeisiBeHU
MCKOBE I10 TaKHBa IOJIUIH, MOXE Jia He ca IOCTAThYHHM 32 MOKPUBAHE HA

MoHEeceHuTe OT Hero mieTu. Ho JlpykecTBOTO HE 04aKBa J1a HACTHITM MHIU/CHT U J1a ObJAaT HAHECCHU
BpE/IM, HaJIBUIIABAIIN BEPOSTHHS HA-TOJISIM pa3Mep Ha MCKa IIPH HACTHITBAHE HA 3aCTPAaXxOBATEITHO
cpOuTHeE.

HacrprBaHeTo Ha HE3aCTPaXOBaHO WIIM YaCTHYHO 3aCTPAXOBAHO CHOUTHE WITM IETa MOXKE J1a HMa
HeOnmaronpusiTeH egeKkT BbpXy JeHHOCTTa Ha Jlpy>KecTBOTO, ONEpaTUBHUTE pE3yJTaTH U
(MHAHCOBOTO MY CHCTOSIHHE.

JIpy>KeCTBOTO € M3JI0’KEHO Ha ONEepaTHBEH PUCK, KOWTO € MPUCHI HA HEroBUTE OM3HEC AEHHOCTH
JIpyKeCTBOTO € U3JI0KEHO Ha PUCK OT 3aryOu WM HENIPEABUACHH Pa3X0/i1, CBbP3aHH C HEIPaBUIHU
WINA HEpadOTeIy BBTPELIHH MIPOLECH, YOBEIIKH I'PEIIKH, BBHHIIHU OOCTOSTENCTBA, KAHLEIAPCKU
Win ACJIOBOAHU TIPCIIKH, HAPYHICHHA Ha HCﬁHOCTTa, n3MaMa, HEPa3pClICHU TpaH3aKOHUUu H
HAHECEHU ILETH Ha aKTUBH. BCAKO HEyCTaHOBSIBAaHE MM HEKOPUTHMPAHE HAa ONEPAaTUBEH PUCK OT
CHCTEMATa 3a yIpaBJICHUE HA PHCKA Ha JPY>KECTBOTO MOXKE J]a UMa ChILECTBEH HEOIaronpuaTeH
edekT BbpXy OuzHeca Ha JlpykecTBOTO, (UHAHCOBOTO MY ChCTOSIHUE HITH PE3YJITATUTE OT HETOBUTE
oIepanum.

Bb3moxkHO € I[I)Y)KCCTBOTO Ja OChLICCTBABA CACIKU CHbC CBBP3daHU JIMIA, YCJIOBUATA, HA KOUTO
CBhIICCTBCHO [1a CC pa3jikndaBaT OT IIa3apHUTC

Bb3moxkHO € [IpyKECTBOTO Ja CKIKOYBA CHCIKH CbC CBBP3AHM JIMLA, YCJIOBUATA HAa KOMTO
CBIIECTBEHO Jla CE€ pa3auyaBaT OT Na3apHHUTE, KOETO MOXKE /1a MMa ChUIECTBEH HEOIaronpusTeH
epexT BBpXYy JeiHocTTa Ha J[py)XecTBOTO, ONEpaTUBHHUTE pe3ynTaTd U (PUHAHCOBOTO My
CbCTOSIHUE.

1.2.7 VYIIPABJIEHUE HA ®UHAHCOBUS PUCK daktopu Ha GUHAHCOBHUS PUCK

IIpu ocwiuecTBABaHE Ha CBOSATa OOMYaliHa AEHHOCT, [IpyKECTBOTO € H3JIOKEHO Ha CIIEIHHUTE
(MHAHCOBU PUCKOBE:

[l KpenureH puck: pUCKBT, IPU KOUTO KJIMEHTUTE U APYTUTE KOHTPAreHTH Ha JAPY>KECTBOTO HAMA
Ja 6T>,HaT B CbCTOAHHME Ja U3IJIATAT U3LIATI0 U B 00MYaHO NpeABUACHUTE CPOKOBE ABJDKMUMUTE OT
TAX CyMH IO 3a€MH, THPrOBCKHM U JPYTW B3€MaHus, NPEIU3BUKBAaKU 1O TO3W HA4YMH 3aryda 3a
HpyxecTBOTO;

[l HI/IKBI/IHCH PUCK: PUCKBT I[p}I)KGCTBOTO Ja HiAMa UK Ja HC € B CbCTOJAHHUC JJa HabaBH MnapuiHu
Cp€aCTBa, KOraTo ca HeO6XO)II/IMI/I 1 11opaziy TOBa Jia CPpCIIHE TPYAHOCTHU ITPU U3IIBJIHCHUC HA CBOUTC
q)HHaHCOBI/I 3aABbJIKECHUS CBhIJIACHO TCXHUA IMAaACK,

" | ITa3apeH puCK: PUCKBT 110 OTHOIIIEHHE ITPOMSIHA HA CIIpaBeUIMBaTa CTOMHOCT WM Ha OBJEIINTe
NapuYHU TOTOIM B pe3ysTaT Ha KoiebaHMs Ha MasapHHUTE IeHu. Bewimuoct [IpyxecTBOTO €
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M3JI0’)KEHO Ha CJIEHUTE KOMIIOHEHTH Ha Ma3apHUS PUCK - JIMXBEH PUCK, BAyTEH PUCK, PUCK OT
IIPOMsIHA B CIPABEUIMBATA CTOMHOCT U LIEHOBU PUCK.

OOmoTo ympaBieHHEe Ha pHUCKa € (POKYyCHpPaHO BBbPXY TPYAHOCTUTE Ha IPOTHO3UpPAHE Ha
(MHAHCOBUTE MA3apH U 3a MOCTUTAaHE HA MUHUMH3HpaHe Ha MOTEHIIMAIHUTE OTPUIIATEIHU e(eKTH,
KOUTO OMXa MUIJIM J1a C€ OTPa3siT BbpPXY (PMHAHCOBUTE PE3yATaTH U ChCTOSHUE Ha J[py»x’ecTBOTO.
Texymo ¢uHaHcOBHTE PUCKOBE ce WACHTU(ULMpAT, U3MEpBAT W HaOIIOJaBaT C MOMOLITA Ha
Pa3IMYHU KOHTPOJIHM MEXaHM3MH BBBEJICHH, 3a J1a CE€ ONpPENEsAT aJeKBaTHU LIEHU Ha YCIYyTHTe,
IPEJOCTaBsIHU OT JPY’KECTBOTO, Ja C€ OLEHAT aJeKBATHO IIa3apHUTE OOCTOATENICTBA Ha
M3BBPIIBAHUTE OT HETr0 WHBECTUIMH U (OPMHUTE Ha TMOATbpKAHE Ha CBOOOIHUTE JHMKBUIHU
cpezacTBa, 0e3 /1a ce JomycKa HeonpaB/JaHa KOHLEHTPAIKs Ha Ja/IeH PUCK.

1.2.8 BAJIYTEH PUCK

@OyHKIMOHAIHATA BalyTa Ha Jlpy’KeCTBOTO OBJITAPCKUAT JIeB € €(PEeKTUBHO (PUKCUpPaHa KbM €BPOTO
U TO HE € U3JIOKEHO Ha BaJlyTEH PUCK, 3alI0TO HETOBUTE OINEPAlUU M CICIKHU Ca JJICHOMUHHUPAHU B
OBArapcKH JIEB WIN €BPO.

1.2.9 JIMXBEH PUCK

JIuxBeHHUAT pUCK 3a JIpyKeCTBOTO BB3HHKBA OT MOJIYYCHHTE 3aeMH. 3aeMHUTE C MPOMEHIUBHU
JIMXBEHH IMPOIICHTH HM3Jarat J[py»KecTBOTO Ha JIMXBEH PUCK, CBbpP3aH ¢ U3MCHEHHE Ha ObICHINTE
napuvHuTe norouu. [lonutukara Ha [IpyKecTBOTO € Jja CKIIF0YBA JOTOBOPH 3a 3aeM MpH (PUKCUPaH
JIMXBEH MPOIEHT U €KCIIO3UIMHUTE CE CIEST PEry/sipHO. PEKOBOACTBOTO Ha JpyKeCTBOTO TEKYIIO
HaOJr0/IaBa W aHaJM3Mpa HEroBaTa PUCKOBA EKCIIO3MIUS CIPSMO IMPOMCHHUTE B JIMXBCHUTE
paBHuia. CUMYyJIMPAT CE€ pa3IMUHU CIICHApUHU Ha pe(hUHAHCUPAHE, TIOJHOBSIBAHE HA ChHIECTBYBAIIN
MO3HIINYU M AITEPHATHBHO (UHAHCHpaHe. ba3upaiiku ce Ha Te3U CIIEHAPHH, C€ M3YMCIIsABa U eekTa
OT OmIpeJieNieHa NPOMsSHA B HHUBOTO Ha JIMXBEHHS INPOLEHT BbPXY (HUHAHCOBUS pe3ylTaT H
CcOOCTBEHMS KaITUTal.

1.2.10 KPEAUTEH PUCK

KpeauTHuaT puCK € OCHOBHO PHCKBT, NPU KOWTO KIWEHTUTE WU APYTUTE KOHTPAreHTH Ha
HpyxecTBOTO HsMA Ja ObJAT B CHCTOSHHUE N1a M3IUIATAT W3IS0 W B OOWYANHO TPEIBUIACHHUTE
CPOKOBE IBJDKUMUTE OT TSIX CYMHU MO 3a€MU, TBPrOBCKU U IPYTHA B3EMAaHUS.

OcHoBHHTE (D)MHAHCOBM aKTHBH Ha JIpy’KECTBOTO HOCHUTENIM Ha KPEOUTEH PHCK Ca TMapUYHH
cpeacTBa B 0AHKOBU CMETKU U B3€MAHUS OT KJIUEHTH.

3a orpaHnYaBaHe HAa KPEIUTHHS PUCK IO TEKYIIM M CPOYHU ACTO3UTH B OaHKH, J[pyxkecTBOTO e
BB3IIPUENIO NOJIUTUKA Ja pa3lpeelis U HHBECTUPA CBOOOJIHUTE CU MApUYHU CPEJCTBA B PA3IMUHU
(uHAHCOBM MHCTUTYIMH B bpirapus ¢ BUcoka penyTaius 1 J0Ka3aH CTaOUINTET.

er,Z[I/ITHI/ISI PUCK € MUHHUMH3HUPAH YPE3 1'[0,[[60p Ha TBPTOBCKUTEC MAPTHBOPHU, TCKYL] KOHTPOJI Ha

CbOMpaeMOCTTa Ha B3eMaHMATAa W JIOTOBapsHE Ha TPEANa3Hd KiIay3d B THPrOBCKUTE
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B3aMMOOTHOIIICHHA. q)I/IHaHCOBO-C‘-IeTOBOI[HI/ISI OTACI U3BBbPIIBA CKCIAHCBCH IIPCIJICA, PABHCHUC U
aHaJIu3 Ha HGCL6paHI/ITC B3€MaHHs KaKTO U IMOJTYUYCHUTE IIOCTBIICHUSA.

1.2.11 JIMKBUAEH PUCK

JIMKBUIHUAT PUCK CE U3pa3siBa B HEraTMBHATa CUTyalus J[py»ecTBOTO /1a He Ob/ie B ChCTOSIHUE J1a
nocperniHe 6e3yciI0OBHO BCHYKU CBOM 3aIbJKEHUS ChIVIACHO TexHUs majex. [lopaan HanmuuueTo Ha
JUKBUEH pHUCK, JIpyXKEecTBOTO TpPOBEXkAa KOHCEPBAaTHBHA MOJHWTHKA IO yIpaBIeHHE Ha
JUKBUIHOCTTA, Ype3 KOATO C€ CTPEMU Ja MOIAbPKa MOCTOSHHO ONTHUMAJICH JUKBUACH 3amac OT
MapUYHU CPEJCTBA 3a CIOCOOHOCT Ha (pUHAHCHpaHE Ha CTOMAaHCKaTa cH JeiHocT. TekyIo
MaTYpUTETHT U CBOEBPEMEHHOTO OCBIIIECTBSBAHE Ha IJIAIIAHUATA CE CJIEAN OT (PMHAHCOBHS OTIET,
KaTo ce MOJIbpXkKa eKeJHeBHA MHPOpPMAIHS 32 HATMYHUTE MAPUYHU CPEACTBA U MPEACTOSIINTE
TUTAlIaHus.

1.2.12 VIIPABJIEHUE HA KAITUTAJIOBUA PUCK

OcHoBHATa L€ Ha yIpaBJIEHUETO Ha KamuTajga Ha JIpy:KecTBOTO € Ja Cb3laBa M IOAIbPXKA
BB3MOKHOCTH TO J1a MMPOIBIDKU J1a (PYHKIIMOHMpA KAaTo JAeMCTBAILO MPEANPHUITHE U J1a OCUTypsiBa
ChOTBETHATa BH3BPAIAEMOCT Ha HHBECTHPAHUTE CPEACTBA Ha COOCTBEHHKA U CTOINAHCKUTE IOJ3H
Ha JIpyTUTe 3aMHTEPECOBAaHM JIMLA M YYACTHUIU B HErOBUs OU3HEC.

JIpy>KeCTBOTO TEKYIIO HAOJII01aBa OCUTYPEHOCTTA ¥ CTPYKTypaTa Ha KaruTaja ci. 3a obe3rnedaBane
M3ITBIHEHUETO HA WHBECTUIIMOHHATa Tmporpama JlpykecTBOTO wu3Moi3Ba (UHAHCHpaHE Ype3
THPrOBCKU M OAaHKOBHU 3aEMH.

1.2.13 PUCK OT I[NPOEKTUTE HA APY>XXECTBOTO

bpaemmre mnewanbu w mazapuata croiHocT Ha ,,AJI®A BBITAPUAC AJ] 3aBucar or
CTpaTernyeckaTa W WHBECTHIIMOHHA mporpama Ha [IpyxectBoto, m30pana ot CnBeTa Ha
nupektopure. M300pbhT HAa HEMOAXOJMIIA IMa3apHa CTPATETHs MOXKE Jia JOBEIC JO 3aryOu Win
MPOITyCHATH TIOJ3H.

OneparuBHute W ¢uHancoBute pesynraru Ha ,,AJIGA BBIITAPUA“ Al ca oOBBbp3aHU CBC
cneruuHUTe (PaKTOPH, KOUTO BIHSSAT Ha CEKTOpAa HAa HEABW)KUMHUTE UMOTH. JloXoauTe OT wiu
CTOMHOCTTA Ha HEJABM)KMMUTE MMOTH MOrar Ja ObJaT 3aCerHaTd OT LSNIOCTHOTO ChCTOSHHE Ha
MKOHOMMYECKaTa cpena B bbarapus, oOmoro mpejuiaraHe Ha HEJIBWKUMH MMOTH, KaKTO U Ha
HEJBW)KUMH HMOTH C OIPEACNICHO TpEeIHAa3HAuYeHUE WM MECTOTOJIOXKEHHE, OT HaMallsBaHE Ha
THPCEHETO Ha HEABIKMMHU HMMOTH, MOHW)KaBaHE HA AaTPAaKTUBHOCTTa HAa MpEJIaraHUTe OT
Jpy>XecTBOTO WMOTH, KOHKYPEHIIMATAa OT CTpaHa Ha JPYrd HHBECTUTOPH, YBEIMYaBaHE Ha
orepaTHUBHHUTE pa3xoau. EAHOBpeMeHHO ¢ TOBa, GUHAHCOBUTE pe3ynTaTd Ha EMuTeHTa 3aBUCAT OT
LeHaTa U Bb3MOKHOCTHUTE 32 MPUBJIMYAHE HA KAalTUTaJl 32 U3BBPILBAHE HA UHBECTULIUUTE.

3a MHUHUMHU3UPAHETO U YIIPABJICHUCTO HA TO3U PHUCK, EMuteHTsT pa3dyrTa Ha TOBa MCHU/PKMBHTBHT

Ha OJbUICPHUTE APYIKECTBA, AA IMOJIara BCHYKH YCUIIMA 3a IPCOAOJIABAHETO U MUHUMHU3UPAHCTO HA
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TO3U PHUCK, a 3HAYUTCIIHUA OIIMT Ha MCHHUI)KMBHTBHT Ha EmuteHThT B 00JIacTTa Ha (bI/IHaHCOBI/Iﬂ
KOHTPOJ 1€ 6TJI[€ JOI'bJIHUTEIIHA rapaHlvs 3a TOBA.

To3u puck ce onpeness OT €CTECTBOTO Ha IEHHOCTTa HA EMUTEHTa, 1 IpeicTaBiIsiBa HECUTYPHOCTTA
OT MOJy4YaBaHe Ha MPHUXO/H, XapaKTepHH 3a crieupUIHUTE Ta3apy, Ha KOUTo EMuTeHTHT padorn,
KaKTO U 32 HAYMHA 32 U3BBPIIBAHE HA MPOJAKOUTE HA IPOAYKTHU U YCIIYTH U ChOTBETHUTE CTPATET MU
Y IJIJAHOBE. YTIPaBJIE€HUETO HA TO3H PUCK LIE CTAPTUPA CJIE] OCHILIECTBSIBAHETO HA UHBECTULIMOHHATA
nporpama Ha J[py»ecTBOToO.

EMuteHTHT Bb3HAMECpPsABA Ja H3BHPIIBA HMHBECTHLHUA B TPU OCHOBHH HACOKU — YPCTYyJIHMPaHU
IIO3C€EMJICHHU UMOTH, BKIIFOUHMTCIIHO ITO3€MJICHH UMOTH, HAXOOAIIIMW CC B 3C€MJIMIIIATA HA OTACIIHHU CCJ1a
WK TpadoBC, 3a KOUTO HMa BJIA3BJI B CHJIA IIJIaH 3a 3aCTPOsABAHC W NPCAHA3ZHAYCHHUETO HM,
IMO3BOJIIBA M3BHPIIBAHETO Ha CTPOHUTEIICTBO, 3€MCIACIICKA 3€EMA W BaKAaHIIMOHHHW HMOTH. busnec
PUCKDBT C€ CbCTOU B TOBA INIAHUPAHOTO CEIrMCHTUPAHC HA UHBECCTUIMOHHUTC obyractu Ja HE yCIICC
Aa TeHEepHpa AOCTATHbYHO MNPUXOJAHU, KOUTO Aa BB3BBPHAT HMHBCCTHUPAHUSA KallMTaJl, KAKTO WU Ja
nocraBiIT EmMuteHra B IIO-HCKOHKYPCHTHA IMO3ULUA CIIPAMO CbIICCTBYBAIIWUTC W YTBBPACHHU Ha
nasapa Jaacpu.

VHpaBieHUETO Ha TO3M PUCK € CBBP3aHO C I'bBKABM IOJIMTHKHU IO OTHOIIEHUE HABJIM3aHETO Ha
na3apa ¥ INIaBHO OCBILECTBSIBAHE HA MHBECTHLIMUTE. 32 MUHUMHU3HPAHETO U YIPABICHUETO HA TO3U
pucK, [Ipy>xecTBOTO pazunrta Ha €(pEeKTUBHO BbTPELUIHOPHPMEHO IPOTHO3UPAHE U IUTAHUPAHE, KAKTO
Y Ha aKTUBHO YIIPABICHHUE Ha UHBECTULMUTE B PA3INYHUTE CEKTOPHU HA OTPaChIIa.

1.2.14 PUCK OT HEBB3MOXHOCT 3A ®PUUHAHCHUPAHE HA NUHBECTULIMOHHUTE
[IJTAHOBE

busnec mianbT Ha J[py»KecTBOTO M3MCKBA 3HAYUTEIHU PECYpCH 3a (PMHAHCUpPaHE Ha JCHHOCTTAa U
MHBECTUIIMOHHATA MporpamMa. AKO EMUTEHTBHT HE € B ChCTOSHHE Jla OPTaHU3Mpa JAOMBIHUTEITHO
(¢uHaHCHpaHe, KOraTo € HE0OX0AUMO (BKIIFOUMTEITHO 32 OOOPOTHHU CPEJCTBA WJIH IIEJICBU 3aEMH),
MOJKE J1a C€ OKa)ke MPHHYJIEH J1a OTJI0XH, HaMaJIi Mariada Wi MPeKpaTH HAKOU OT MPOCKTUTE CH,
KOeTo Ja Hamanu nedandara Ha ,, AJIOA BBJICAPUAC AL,

C’LH.I@CTBYBa PUCK 3a Emutenta CBCHTYAJIHO HCYCIICIIHO OCBUICCTBSABAHC Ha HY6J'II/I‘IHOTO
npeajrarane a 10B€AC 10 HEBb3MOXKXHOCT 3a pCAIM3UPAHEC HA CTPATCTHUATA HA }IPY)KCCTBOTO rnopaaun
HEAOCTAaTBhYCH pPasMCp Ha KaluTala 3a HWHBECTUIIUH. OcBeH TOBa CbIICCTBYBAa pPUCK OT
HEBB3MOXXHOCT UJIHW OI'PaHUYCHHA B OCUT'YPABAHCTO HA MIPUBJICUCH MMAapUICH PECYpPC OT CTpaHa Ha

»AJIOA BBIITAPUA ALL.

3a MUHUMH3MpPAHETO ¥ YIPABICHHETO HAa TO3M PHUCK, J[pyecTBOTO pa3umTa Ha TOBa
MEHUKMBHTHT /1A M0J1ara BCUYKU YCHIIMSA 33 IPEOAOISIBAHETO 1 MUHUMU3HUPAHETO MY, I0KOJIKOTO
3aBHCH OT TEXHHUTE ACHCTBUS.
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1.2.15 PUCK OT BJIOIHABAHE HA ®HWHAHCOBOTO CBCTOSHUE HA
APYXXKECTBOTO, B CIEACTBUE HA JIMIICATA HA IIPUXOJU OT
MHBECTULIMUTE

OcHoBHaTa JeiHOCT Ha JIpy>KEeCTBOTO € CBbp3aHa C pealiv3aluara Ha WUHBECTULIMH B OTICITHU
CETMCHTH Ha I1a3apa Ha HeJIBM)KMMH UMOTH 9pe3 ABIIEPHHU IPYKECTBA, KOUTO IIe ObIaT MPUI00UTH
W/WTH YYPEICHH C OTJIe]] YIIPABICHUETO Ha OTACITHUTE UMOTHH ITpoeKTH Ha EMuTenTa. Hamanenne
Ha CPCAHUTC HMBA HA HACMHUTC B CTPaHAaTa MOXE Aa OKaX€ HETAaTHUBHO BJIMAHHUC BbBPXY IIPUXOJUTE,
MeYaonTe U pa3Mepa Ha MapHIHUS TUBUICHT Ha KOMIIAHUITA.

CrhllecTBYBa PUCK OT TOBA MPHUXOAUTE, TEHEPUPAHH OT MPUAOOUTH W/WIM yUpPEACHH IBIICPHH
JIpYy’KecTBa, Ja He ca B JOCTaThUeH pa3Mep, 3a Ja IOKpUBAT pa3xoauTe Ha  EmutenTa.
[IposiBIeHMETO HA TO3M PUCK € CBHP3aHO C HAMAISBAHETO Ha Ma3apHUTE HUBA Ha HAEMUTE, KOETO
11e TIOBJIMsIE HETaTUBHO BbPXY MPUXOAUTE HA AbIIEPHUTE ApYyskecTBa Ha EMuTenTa, kouTto mie Obaart
peanu3upaHud OT OTAaBaHE Ha MPHUAOOUTUTE OT JAPYKECTBaTa HEABMKUMHU HWMOTH IO/ HaeM.
CrpiecTByBa puCK (PHHAHCOBOTO CHCTOSIHUE HA [Ipy’KeCTBOTO J1a ce BIIOIIH B CIIEICTBUE Ha JIMIICATa
Ha MIPUXOAM OT OCHOBHA JICTHOCT, ChOTBETHO 3a pa3npeieiissHe Ha JUBUICHTH MEXKIy aKIIHOHEPUTE
Ha Emurenra.

3a MHUHUMHU3UPAHECTO U YHPABJICHUCTO Ha TO3UM PHUCK, Z[pyn(eCTBOTO mce pa3dydra Ha
I[HBepCH(bPIKaHI/IH Ha HWHBCCTHUUHUUTC B PA3JIMYHKA BUAOBEC HCIABMXXHMMU HMOTH, KAKTO U YPEC3
CKJIFOUBAHE HAa OBJITOCPOYHU JOTOBOPH 3a NPEAOCTABAHC HaA I1OJI3BAHE.

1.2.16 VYIIPABJIEHCKA ITIOJINTUKA HA ®MIPMATA

beuemoro pasButne nHa ,,AJIGA BBJIITAPUA“ AJl 3aBucu oT crpareruwsita, u3dpaHa oOT
ynpaBiieHCKUsl exkun Ha J[pyxkectBoTo. M300phT Ha HEMOAXOIAIIA Ma3apHa CTPATErHs MOXE Ja
J0Bezie 70 3aryOu Wik MpoIycHATH moy3H. [IposBieHreTo Hae CBBbP3aHO C ONMACHOCTTA OT HeToOpo
ymnpaBiieHHe, HenoOpe (GYHKIMOHUpPANIM BBTPEIIHU MPOLECH, CHCTEMH W HEJOCTAaThYHO
KBAIM(UIIMPAH TEePCOHAN. YTPABICHCKHUIT PUCK KaTO IMPOSBICHUE Ha OMEPAIMOHHUS PHCK Ce
u3passiBa B clIeHOTO: J{py»KeCcTBOTO ce yrnpaBiisiBa OT ChbBET HA TUPEKTOPUTE, CHCTOSIIL CE OT TpUMa
NyI¥, KOUTO ONEpPAaTUBHOTO ympamisBaT EmHTEHTa, KOETO Mpearnoyara TOBHUIIEH pPHUCK OT
KOHIICHTpAIMs B YNPAaBJICHUETO W BOAM J0 HaMalsiBaHe HAa MH(OpPMAIMOHHATA OCUTYPEHOCT Ha
B3eMaHuTe pemieHus. Ho oT apyra cTpaHa MOBHMIIEHAaTa HE3aBUCHUMOCT Ha ONEPATUBHOTO
yIpaBJlieHUE MPEAToara mo-rojisiMa I'bBKaBOCT MIPH B3eMaHe Ha YIIPABICHCKH PEIICHUSI.

1.2.17 PUCK OT CHEJIKHN CbC CBBbP3AHU JIMLIA TTP1 YCJIOBUSA PA3JIMYHU OT
ITASAPHUTE

»AJIOA BBIITAPUSA“ AJl HabmrogaBa 0TOIN30 Ma3apHUTE YCIOBHS U OLIEHSBA BH3MOKHOCTHTE 32
HMHBECTULIMH. J{pyKECTBOTO NpEeABHKIA 1A IPEANIpUEMa IIPOEKTH U a OCHILECTBIBA U3IIBJIHEHUETO
UM TpY Bb3MOXKHO Hai-100pHUTEe yCIOBHSL, KOUTO ca My AOCTBIIHU. B Ta3zu Bpb3Ka,
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»AJIOA BBJITAPUA“ A/l mie ochiliecTBABA CASIKUA ChC CBHP3aHM JIMIA CAMO B CIy4auTe, KOTaTo
MOCJICHUTE MOTAT J1a TIPEJIOKAT TO-A00pH YCIIOBHSI 32 H3ITBITHEHHUE OT IMa3apHUTE.

Jpy>XecTBOTO M3BBPIIIBA CIICIKH ChC CBBP3aHM JIUla. Makap 1 HETroBa 1Iell J]a € Te3H CJIEJIKH J1a Ce
OCBIIECTBSIBAT 10 Ta3apHU YCIOBHS, BH3MOXKHO € IO Pa3jMYH{ NPUYMHH J1a ObJaT CKIIFOUYEHU
TaKWBa CJICIKH TIPH YCIOBUS, pa3inyaBally ce OT Ma3apHUTE, KOUTO Ja He ca B Hal-J00pHus HHTEpeC
Ha JIpy»eCTBOTO U HETOBUTE KPEAUTOPH, BKIFOUUTEITHO IPUTEIKATEITUTE HA aKIUH.

Jlpy’KecTBOTO 1Ie CcJeId CTPUKTHO 3a CNA3BaHETO HA TE3U YCJIOBUSA O OKOHYATEIHOTO
NPUKIIOYBAHE Ha CJeNKaTa, KaTo [0 TO3M HA4YMH 1€ OCUTypsBa ONTHUMAajHAa peaau3alus Ha
WHBECTUIMUTE CH, CHOTBETHO ONTHMAJHA JOXOJHOCT 3a CBOMTE aKLMOHepu. Bbmnpeku TOBa
MHBECTUTOpUTE TPsAOBA J]a UMAT MPEABUJ, Y€ ako B ObJelle TaKuBa CIACJIKU IpecTaHaT jaa ObaaT
CKJIFOUBAHM Ha TMa3apeH MPHHIUI, TO TOBa OM MOTJIO Ja MMa 3HAYUTeJIeH HeOlnaronpusTeH epexT
BBPXY PE3YATATUTE OT JEHHOCTTA U (PMHAHCOBOTO ChCTOsIHUE Ha EMuTEHTa. 32 MUHUMH3HpaHEe Ha
pHCKa OT CKJIIOYBAHE HA CHCJIKM ChC CBBP3aHM JIMLA [0 LEHW, Pa3IMYHU OT Ma3apHUTE, BCSIKa
MOTEHIIMATHA C/IeJIKa ChC CBBbP3aHU JIHIA 111e Ob/1e 0100psBaHa €MHCTBEHO U CaMO C €AMHOYLITHO
peleHre Ha ChBeTa Ha AUPEeKTopuTe Ha JIpyKecTBOTO NMpH ChOOpa3sBaHe ¢ OJOOPEHHUTE OT HEro
LICHH.

1.2.18 HECUT'YPHOCT BbBB ®UHAHCOBUTE IIOKA3ATEJIM, OLEHKU WU
[TPOI'HO3U

Crparerusita, IJIaHOBETE, OLEHKUTE M NPOTHO3MUTE 3a OBJCIIOTO pa3BUTHE HA J[pyxecTBOTO ce
0a3upar Ha ONpeeNIeHN MPEAIOIOKEHHS 32 HEroBaTa JSHHOCT U 32 CbCTOSHUETO U TCHIICHIIMUTE
Ha I[IeJIeBUTE Na3apu. Berpeku ybeneHocTTa ue npearnoioKeHUsITa ca OCHOBAaTEIHU, MHOTO OT TAX
ca M3BbH KOoHTposa Ha JlpyxectBoro. I[lpuchliata 3a cexTopa TpyJHa HPOrHO3UPYEMOCT U
JMHAMHUKA, BKJIIOYUTEIHO HEMalKaTa BEPOSITHOCT OT TOsBAa HAa HENPEABHICHU OOCTOSTEJICTBA,
MOTaT Jia BJIOMIAT 3HAYUTEITHO CTOWHOCTUTE Ha MPOrHO3UPAHUTE (PMHAHCOBU U JIPYTH TIOKA3aTeNn
KaTo MPUXOH, Tleyannda, na3apeH sl

1.2.19 PUCK OT CBJAEBHU AEJIA OT I'PELIKY, HEU3ITBJIHEHUE HA JJOTOBOPU
1 UHLUMUAEHTHU

busnecwT Ha EMutenra J0 rojasiMa CTCIICH 3aBUCH OT HpO(bCCI/IOHaJ'IHa NpeucHKa 1 U3IIbJIHCHUC Ha
3aJaICH TCXHUYCCKU IIapaMETpH. FpeIHKI/I H IpPOIyCKM MOorar Aa AoBEAaT A0 3a0aBsIHUST U
HEUBIIBJIHCHUC HAa JOTOBOPU U CHOTBCTHO /10 ZCjia 3a HAHCCCHU IICTH 110 JOTOBOPU.

JIpy>kecTBOTO cma3Ba TPYAOBHTE M3MCKBAHUS, KaTO MMa MPHUETH MPOLEAYypH 3a OE30macHOCT Ha
TPYAa, KAKTO U TEXHUYECKU IPOLEYPH 32 U3IbIIHEHUE HA ONIPECIICHH 3a1auu.

1.2.20 OIEPATUBHH PUCKOBE, CBbP3AHH C YOBEIIKA JIEMHOCT

ToBa € pUCKBT OT HENOSUTHO WM HEETUYHO NMOBEJCHHE Ha CIYXHUTENIUTe Ha Jlpy>KecTBOTO WM
yieHoBeTe Ha HeroBUsl ChBeT Ha AupekTopuTe Ha EMurenTa. [[pykecTBOTO pa3nosara ¢ OrpaHu4eH
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MepCOHal, a OCHOBHHUTE PEILEHUs, CBbP3aHU C HEeroBaTa JIEHHOCT, c€ B3eMar OT M3mbJIHUTEIHUS
JUPEKTOp Wik oT ChBETa HA IUPEKTOPUTE KAaTO KOJIEKTUBEH OpPIaH.

3a MUHUMU3HUPAHETO U YIPABJICHUETO HA TO3U PHUCK, J[py>KECTBOTO pa3yuTa Ha W3MOJI3BAaHE Ha
B3€MaHE Ha YNPaBJICHCKH PEIICHUS Ha CTPATErM4eCKO HUBO U 3aCHUJIEH KOHTPOJ IIPH MPUJIaraHe Ha
MIPUETUTE TVIAHOBE U CTPATErnu 33 Pa3BUTHE.

1.2.21 ®OPCMAXOPHU CbBUTHUA

[Tpupoanu OencTBusl, pe3Kkn KIMMAaTHYHH MPOMEHHU, TEPOPUCTUYHN aKTOBE M BOCHHH JICHCTBUS B
orpenesieHN reorpad)CKi PEerHoHH, MPEACTABIABAIIM BaKHH 3a Jlpy>KECTBOTO Ma3zapH, MoraT
3HAYUTENHO Ja 3aTpyAHST J[py>KeCTBOTO MpH OCHIIECTBSIBAHE HA IMMOCTABEHUTE OT HEro LEJH.
TpynHocTTa 32 IpeABIKIaHE HA Te3HU CHbOUTHS U HEBB3MOXKHOCTTA Ha ITBJIHO 3aCTpaxoBaHe Hajlara
M3I0JI3BAHETO HA MPELU3eH MOAX0/] Ha aHAJTM3UpaHe Ha HaJMYHaTa MH(GOpPMALUS U 3aCTPaxOBaHE
Ha MPUTEKaBaHUTE UMOTH.

1.3 PUCKOBE, CBbBP3AHU C OTPACBIIA, B KOWTO
JIPY)KECTBOTO U3BBPIIBA JIEMHOCT

1.3.1 OTPACJIOB (CEKTOPEH) PUCK

OnepatuBHUTE U (UHAHCOBUTE pe3yiTaTH Ha [IpykecTBOTO ca OOBBp3aHM ChC CHEUU(PUUHUTE
(hakTopu, KOUTO BIMSST HA CEKTOPa, B KOWTO Jpy>KecTBOTO omepupa.

KbM nmatata Ha mpocrekra oCHOBHaTa cdepa Ha JeHHOCT Ha [IpyxecTBOTO € mpuaoOMBaHe Ha
MHUHOPUTAPHO/MaXOPUTAPHO YYaCTHE B MEPCIEKTUBHU OBJITapCKU U 4Y>KIECTPAHHU KOMIIAHUH OT
Pa3IUYHU OTPACHH (CEKTOPH) - KPEIUTHU MHCTUTYLIMH, 3aCTPAXOBATEIHH JAPY>KECTBA, (PMHAHCOBU
KOMIIaHWH, HEOAHKOBH (DMHAHCOBU YCIIYTH, JPY’KECTBA M3BBPIIBALIM JACHHOCT U MHBECTHIIUU B
CEKTOpa Ha HEJBM)KMMHU UMOTHU, TYPU3bM U UHAYCTPHUS.

JlokosikoTo OBemmaTa AeHHoCT Ha ,,Asnda bearapus™ A/l e cBbp3aHa ¢ ynpaBieHHe Ha aKTUBY Ha
APYTH APYXKECTBa, ChIaTa HE MOXe Ja ObJe OTHECEHa KbM OTJENICH CEKTOp HaHAallMOHAJIHATa
MKOHOMHKA M € H3JI0)KCHAa Ha OTpPAclIOBUTE PHUCKOBE Ha JbLIepHUTE ApykecTBa. Ilpum ToBa
BIMSIHUETO HA OTJAEIHUTE PHUCKOBE € IPONOPIMOHAIHO HA Jiela Ha ChOTBETHHA OTPACh]I B
CTPYKTypaTa Ha ObJelus HHBECTIUINOHEH NopTdeiin Ha [IpyxkecBoTo.

C CJI OrpaHrnvdaBaHC Ha KOHUCHTpAIUATa HAa MHBCCTULUUTC HA EMI/ITeHTa, T.C HAMAJICHHUC Ha pHCKa
Ha nopTdeiina, PyKECTBOTO Il BbBEE ONPEACICHU OIPAaHUYCHHUS 32 HHBECTHIIMU B KOHKPETEH
CEKTOp.

JApy>KEeCTBOTO L€ € U3JI0KEHO HA PUCKOBETE HA TE3U OTPACIIH, B KOUTO TO IIPEANPHEMA HUHBECTULINU
U B TO3U CMHCBHJ OTPACIOBHIT PHCK OTpPa3siBa BEPOSTHOCTTA OT HEOIArONpHATHO W3MEHEHHE Ha
JNOXOAHOCTTA Ha CEKTOPUTE, B KOUTO IPY)KECTBOTO MMA y4aCTHdA, B pPe3yJITaT Ha HaMajiBaHE Ha
IUIaHUpaHaTa PeHTaOUIHOCT MOPajy BIIOLIABAHE HA apaMETPUTE HAa KOHKYPEHTHATa cpeja W/uiu
IIPOMEHH B crieuryHaTa HOpMaTUBHA Oa3a.
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Crensa a ce uma MpeBujI, Y€ HOBUTE CEKTOPH, B KOMTO EMUTEHTa MMa HaMEpeHUe 1a HHBECTHPA
- 3acTpaxoBaTelsieH U HeOaHKOB (PUHAHCOB CEKTOp, Ca CHIIHO PETYJIMpaHH OT CTpaHa Ha IbpKaBara,
MoKa3axa yCTOIYMBO NOBEJICHNE B YCIOBHS HA MKOHOMHYECKA KPH3a U ChXpaHUXa Bb3MOKHOCTHUTE
3a PacTeXK NPHU TPAHO Mo00psBaHe HA 00IIaTa HKOHOMUYECKA MTePCIIEKTHBA.

[ToTeHunanHuTe HHBECTUTOPH TPSOBA Ja 3HAAT, Y€ TUBEPCU(PULIMKALIMATA CTIOMAra 3a MOCTUTaHETO
Ha (MHAHCOBUTE IIEJIM HA TOpTQeilia 1 HamalisBa pUcka oT 3ary0a 3a Emutenra, HO He cBexna
pHCKa 10 HYJIEBH CTOMHOCTH. B Tasm Bpb3Ka MO-70Ny ca MPEICTaBEHH OCHOBHUTE PHCKOBE U
HECUTYPHOCTH, XapaKTEPHH 32 CEKTOPUTE, B KOUTO JIPYKECTBOTO 11I€ HHBECTHUPA MPHUOPUTETHO.

Hensmxumn nmMmotn

YacT oT HaOpaHUTE CPEACTBA IO HACTOAIIATa €MUCHS aKIUU e ObJaT MHBECTUPAHH KaKTO B
3aKyIlyBaHE Ha HEJBWKMMH MMOTH (BAKAHLIMOHHH, THPTOBCKH U KWJIMIIHK UMOTH 32 JaBaHE MOJ
HaeM), Taka ¥ BbB (DMHAHCOBU MHCTPYMEHTH, EMUTHUPAHHU OT JPY’KECTBAa pa3BUBAILU HACHTHYHA
JEUHOCT B CEKTOPa Ha HEABMKMMHUTE UMOTH. Cl1eJ0BaTEIIHO, BEPXY CTOMHOCTTA HAa IIPUTEKaBaHUTE
oT EMuTeHTa aKTHMBHM, KakTO U BBPXY pa3Mepa Ha OYaKBaHATA OT TAX JOXOIHOCT, BIMSHHUE LIE
OKa3BaT JBIKCHHMETO HA LICHUTE HA HEABIKUMUTE UMOTH KAaTO IUI0 U B OTACIHUTE Ia3apHU
CETMEHTH, BKIIIOYMTEIIHO M HAa PABHUILATA HA HAEMUTE, KAKTO U IOCTUTHATUTE PE3yITaTH OT
JpyxecTBara, B EMUTEHTBT € MHBECTHpAJl CPEACTBA 3a 3aKyllyBaHe Ha AsuioBe. [loHmxkeHue Ha
LIEHUTE Ha UIMOTHUTE B pe3yJITaT Ha HAMAJIsIBaHE HAa ThPCEHETO, 3a0aBeH NKOHOMUYECKH PACTEX MU
ApYT HeraTUBeH (aKTop, € Bb3MOXKHO J]a OKaXKe BIMSHUE U BbPXY (prHAHCOBUS pe3yJTar Ha ,,Anda
bearapusa“ AJl.

WNuBectunuute B HEBM)KMMH UMOTH Ca HUCKO JIMKBUIHU. JleliHocTTa Ha ,,Anda bearapus® A/l
BKJIIOUBA MpHU100MBaHe (Upe3 ABLICPHU IPYKECTBA) HA HEIBKUMHU UMOTH. T'hil KaTO MO MPHHIIUI
WHBECTHUIMHUTE B HEJIBM)KUMHU UMOTH Ca HUCKO JIMKBUIHU (OCOOCHO B YCJIOBHATA HA HKOHOMHYECKA
KpH3a), 3HAYUTEITHA € BEPOSTHOCTTA UMOT, MPUTEKaBaH oT ,,Anda bbarapus® AJl, 1a He 61 MOTBJI
Jla ce po/Iajie Ha CIpaBeINBa IieHa OBbP30 U MPH HUCKH pa3xoan. Bs3MoxkHO €, ako [pykecTBOTO
ObJle MPUHYACH Ja Tpojaane Obp30 MPUTESIKABAH MMOT IMOPATU BB3HHKHAJIA HEOOXOJMMOCT 3a
MIOKPMBAaHE HA HEOTJIOXKHU 3aJbJKEHUs, TOBAa Jia CTaHE HA [O- HUCKA OT Ma3apHaTra LieHa WU
clipaBejyiMBaTa IlI€Ha, KOETO Ja HaMalld IUIAHMpaHaTa Bb3BPAIIAEMOCT OT JIEWHOCTTa Ha
HpyxectBoTO. J[py’XecTBOTO I11e cCe cTapae a HaMalK pUCKa OT MpoJiaxk0da Ha UMOTH T0J1 Tla3apHaTa
LIEHa, KaTo MJIaHUPA MPeIBAPUTEITHO MTOKPUBAHETO HA 3aIbJKEHUATA CH U B CIIy4ail Ha HEJIOCTHUT Ha
coOCTBEeHM Cpe/icTBa (BKIIOUUTEIHO M HEBB3MOXKHOCT 32 peanu3aius Ha MMOTH 10 Tla3apHa IeHa)
IIe ce cTapae Jia OCHTypsiBa HEOOXOAMMOTO BHHIITHO (PMHAHCHPAHE.

1.3.2 PHUCK, [IPOU3TUYALL OT AEMHOCTTA HA JBIIEPHU JIPYKECTBA

WNuBectunmonnute Hamepenus Ha ,,AJIOA BbJITAPUS“ Al BkmroyBaT npuaoOMBaHe Ha JSII0BE
W/WIM aKIUOHEPHW ydacTusi B ObATapcku npyxkectBa. llemeBata cTpykrypara Ha EmuTtenta
MIPEeBIKIA Ch3/IaBaHE Ha OTICIHU IBIIEPHHA IPYKECTBA, C IEJN H30JMpaHe Ha (UHAHCOBUS U
OM3HEC PHCK Ha OTJEJHUTE MHBECTHLUMOHHU cermeHTH. ,,AJIOA BBJIII'APUA“ AJl me ocurypu
(hvHaHCHpaHe Ha JIEHHOCTTA Ha Te3U JAPYKEeCTBa IMOCPEICTBOM IIbPBOHAUYATHA yUPEIUTETHA BHOCKA
B KaluTajla UM U MOCJIE/IBAIII0 YBEIIMUEHUE HA KalKTana Ha JbIIEPHOTO JPYKECTBO.
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3a MUHUMU3UPAHETO MW YIHIPABICHHUCTO Ha TO3U PUCK, I[I)Y)KCCTBOTO pa3dyuTa Ha TOBa
MCHU/DKMBHTBT Ha ABUICPHUTE APYKECTBA, Ja I1ojlara BCUYKH YCHIMA 3a IMPEOAOJISABAHETO H
MHUHHUMHU3UPAHETO MY, JOKOJIKOTO 3aBUCH OT TEXHUTC JIeHCTBUSL.

1.4 PUCKOBE, CBbP3AHU C AKIIUUTE

1.4.1 JIMKBUJEH PUCK

JIMKBUTHHUAT PUCK € TIPSAKO CBBP3aH C TUKBUIHOCTTA HAa caMUd Ma3ap HAa EHHU KHUKa U U3pa3siBa
MOTCHIIMAIHATA BE3MOXKHOCT 3a MOKYIIKa MJIM TpoAak0a B KpaTKH CPOKOBE U 0OMYaiftHN 00eMHu Ha
JIaJICHUTE TICHHU KHIKA Ha BTOPUYHUS ma3ap. JIMKBUAHOCTTAa Ha OBJATApCKUs KallMTAJIOB Ma3ap, Ha
KOWTO ce ThPryBaT akiMuTe Ha EMuTEeHTa, majHa 3HAYUTENHO MOJA NuKoBUTEe HuBa oT 2007T.
WNuBectutopure TpsiOBa Ja UMaT NpeBU PUCKA J1a HE MOTaT Ja

,,M3JI13aT” BeIHAara OT MHBECTULUATA CH, KAKTO U Y€ € Bb3MOXKHO J1a HE MOTraT J1a 3aKyIAT BeJHara
HCKaHMs OT TAX Opoi akuuMu OT BTOPMYHUS Ia3ap, B ClIydail ye pemiaTr Aa cTaHaT aKLHOHEPU B
JIpy>KeCTBOTO WJIM J1a YBEIUYAT A€jia CU B HETO.

142 HWHODIALWOHEH PUCK

I/IH(i)J'IaL[I/IOHHI/IHT PUCK ONPEACTABIABA BEPOATHOCT OT IMOBUIIIABAHC HA 06H_IOTO PaBHUIIC HA ICHUTC
B UKOHOMMKaATA, B CJICACTBUC HA KOCTO HaAMAJIsIBA IMMOKYIIATEIIHATA CIIOCOOHOCT Ha MECTHaTa BaJlyTa
- JICB. I/IH(bJ'IaLII/IOHHI/ITC npouecu BOJAT A0 HAMAJICHUC Ha pcajiHaTa JOXOAHOCT, KOATO IMOJIydaBaT
HWHBECTUTOPUTE. Hpe3 MOCJICAHUTE TOAWHH, B YCJIOBHATA Ha BaJIYyTCH 60pII U PECTPHUKTHUBHA
(I)I/ICKaJIHa IIOJIMTHUKA, I/IH(bJ'IaIII/ISITa B CTpaHaTa Oe NnoAabpiKaHa Ha CPABHUTCIIHO HUCKO PABHUIIC U
O4dYaKBaHUsATA Ca I/IHq)J'IaI_II/ISITa Jla OCTAHC TaKaBa " MPE3 CIACABAIIUTE T'OJUHH.

1.43 BAJIYTEH PUCK

BanmytHusaT puck npou3tuda oT ¢akrta, 4e aKIMUTE OT HACTOSAIIATa €MHCHS Ca ICHOMUHUPAHH B
Obnrapcku nesa. [IpomsiHaTa Ha BamyTHHSI KypC Ha JieBa CIPSIMO Jpyra BajgyTa Ou MpoMeHHIIa
JIOXOJTHOCTTA, KOSITO MHBECTUTOPUTE OYaKBaT Jia MOJy4yaT, CpaBHSABANUKU 5 C IOXOJAHOCTTA, KOSITO
Ovxa MOJY4YHIIM OT MHBECTHIIHS, NU3pa3eHa B Ipyra BaIyTa.

EBenrtyanna oOe3lieHKa Ha JieBa B TakaBa CUTyallus OM Jl0BeJa 10 HaMaJIsiBaHE Ha JOXOAHOCTTa OT
MHBECTUPAHETO B akIuuTe Ha J[pyxecTBoTo. DyHKIMOHMpALaTa HApUYHA CHCTEMA B CTPAHATA, IPU
KOSITO OBJIrapCKUAT JIEB 3aKOHOBO € (PUKCHPaH KbM €BPOTO, IPEMAXBa A0 rojisiMa CTENEH HAINYUETO
Ha BaJlyT€H PUCK M 0OycCiaBs IBIKEHHE Ha JieBa CIPSAMO OCTAHAINTE MEXIYHApOJHU BayTH,
MOJYMHEHO M3IUIO Ha MOBEIEHUETO Ha 00IIaTa eBpOMeiicKa BaIyTa.
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144 JIMXBEH PUCK

JIuXBEHUAT PUCK € CBBP3aH C Bb3MOXKHOCTTA 3a MPOMsIHA Ha MpeobiagaBaluTe JUXBEHH pPaBHUILA
B cTpaHaTa. ToBa OM ce 0Tpa3uiio BbpXy JeHHOCTTa Ha [[pyKecTBOTO, JOKOJIKOTO MIPHU PaBHU APYTHU
YCIIOBHS MPOMSIHATA HA JIMXBEHUTE PaBHMIIA BOIHU A0 MPOMSIHA B IIeHAaTa Ha (PMHAHCOBHS PECYPC,
M3MO0JI3BaH OT EMHUTEHTA MPU OCHIIECTBABAHE HA PA3IMYHU MPOCKTH.

B pesynrar or BbBeneHHs BamyTeH cbBeT, KAKTO M B pe3yaTaT OT BbBEAECHAaTa METOJIMKA 3a
W3YHUCIIABAHE HA JIMXBEH MPOLICHT Ha 06a3aTa Ha MbPBUYHMS [1a3ap Ha TPUMECEUHU IbPKAaBHU LIEHHU
KHIKA, JTUXBEHUTE paBHUINA B beirapus ca crabunnu. CBeroBHaTa (PMHAHCOBO- HMKOHOMHYECKA
KpHU3a OKa3a HEraTUBHO BIIMSHUE BbPXY JINXBEHUTE paBHUILA KakTo B EC, Taka u B cTpaHara.

1.4.5 BJIMAHUE HA I'TIOBAJIHUTE KAITUTAJIOBU ITA3APU

[Ipe3 nmocnenHUTe HAKOJIKO FOJUHHU KaTO PE3ylTaT OT KpU3aTa MMalle CEpHO3HA BOJIATUIHOCT Ha
00pCOBHTE MHICKCH U HA OT/ACTHU aKIMH, BKIIOUUTEIHO U APACTUYHHU CIIaJ0Be, KakTo B bbarapus,
Taka U M3BBbH cTpaHaTa. ToBa OM MOIJIO Ja JI0BeJE IO CIAJ0BE B IIEHATa Ha aKIUUTE U Ha
HdpyxecTBoTO.

C’I)HICCTBYBa BCPOATHOCT I€HATAa HAa aKOWUTC Ha I[pyH(CCTBOTO Ja ca IIO-BOJaTHJIIHHU OT
HUCTOPHUYCCKUTE CU HUBA, U CbOTBCTHO aKIHMOHCPHUTC [1a pCrUCTPpHUPAT IIO-TOJICMU 3aFY6I/I, OTKOJIKOTO
B YCJIOBUATA HA HOPpMAaJIHA HKOHOMUYCCKA U q)HHaHCOBa 00CTaHOBKa.

146 BJIMAHUE HA ['JIOBAJIHATA ®HNHAHCOBA KPU3ABDBPXY
TBPI'OBUSATA HA ,,bBJI'APCKA ®OH/IOBA BOPCA — CODUA“ A/

OuakBaHHATA 3a CTaGI/IJ'II/BI/IpaHC Ha 6’bJ'IFapCKaTa HMKOHOMHKA M 3aI1a3BaHCTO HAa TCHACHIMATA Ha
HaMaJISIBaHE Ha JTUXBUTE 110 OAHKOBUTE JCITO3UTH 1IIC 6’I)I[aT KaTajin3aTop 3a MOJIOKUTECIIHO PAa3BUTHUC
Ha MHAYCTpHATA. CLHICBPGMCHHO, cbeTossHueTo Ha bDb e oT chillecTBEeHO 3HaUeHUE 3a EMuTeHTa
OTHOCHO PCAJIM3UPAHCTO HAa HACTOAIIOTO YBCINYCHUEC HA KallUTaja.

1.4.7 PUCKOBE, CBbP3AHU C bBJI'APCKIA I[TASAP HA HEHHUM KHWXA

BB3MOXHO € MHBECTUTOpUTE Aa pasnojaraT ¢ MO-Majlko MH(opManus 3a ObIrapckus mnasap Ha
LICHHU KHHKa, OTKOJIKOTO € HaJM4YHa 3a APYXKECTBA HA APYTH Na3apy Ha LEHHU KHIKaA. Komucusra
3a (MHAHCOB HAA30p CIEAM 3a pPa3KpUBAHETO Ha MHQpOpMAlMsi U CHA3BaHETO Ha JpPYyrUTe
peryjJaTUBHU CTaHIApTU Ha OBArapckus naszap Ha LIEHHM KHMJKA, 33 CIIa3BaHETO HAa 3aKOHUTE U
n37aBa HapeIOH M yKa3aHHs 3a 3abDKEHUATAa OTHOCHO pa3KpUBaHe HAa MH(POpPMAaLUs, ThProBHUATA
C LIEHHH KHIXKA NIPY HAJIMYUETO Ha BbTpeIIHa nHPOpManus 1 JPyTy BIIPOCH.

Komucwusita 3a puHaHCOB HAA30p CeM 32 Pa3KPUBAHETO HA HH(OPMAIIUS U CTIa3BaHETO Ha IPYTHTE

peryiaTHBHU CTaHIApTH Ha OBIrapcKus raszap Ha LIEHHM KHIDKA, 32 CIIa3BaHETO Ha 3aKOHWUTE U
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W3/1aBa Hapea0u U yKa3aHus 3a 33bJDKEHUsATa OTHOCHO pa3KpuBaHe Ha WH(OpMaLus, ThProBUATa
C LIEHHH KHIXKA NIPY HAJIMYUETO Ha BbTpeIIHa HHPOpManus U JPYTH BIIPOCH.

Bce mak e BB3MOXKHO Ja MMa MO-MajJKO MyOJIMYHO NOCTBhIIHA WHGOpMAIMs 3a ObJIrapcKkure
JPYy>KECTBa, BKIFOYUTEIHO U EMUTEHTA, OTKOJIKOTO OOMKHOBEHO CE€ MPEIOCTaBs Ha Pa3NoI0KEHUE
HA MHBECTUTOPUTE OT MyOIMYHUTE APYKECTBA HA APYTUTE Ma3apu Ha LIEHHU KHIKA, KOETO MOXKeE
Jla ce OTpa3u Ha Ia3apa Ha aKkLUHTe.

1.4.8 PUCK OT HEM3IUIAILAHE HA IUBUJIEHT

3a BCHYKM OOMKHOBEHHM aKIMU € XapaKTepeH pUCKAa OT HECUTYPHOCT MpPU IOJyYyaBaHETO Ha
JUBUICHT (IPOMEHJIMBOCT B pa3Mepa Ha IMBUJICHTA) U B YACTHOCT HETOBOTO HeM3IUIamane. Besika
aKI¥s ]aBa MPpaBo Ha TMBUJICHT, Cbpa3MepHO C HOMUHAIIHATA i cTolHOCT. PasMepbT Ha NTMBUACHTA
€ MPOMEHJINBA BEJTMUMHA, KOSITO 3aBUCH OT pa3Mepa Ha rnevanbdata Ha Emurenrta. Ha pasnpenensne
nojyiexxu nevandara Ha EMuTtenTa cien obaraHeTo il ¢ IbIKUMHUTE JaHBIIH.

PemenneTo 3a pasnpezensHe Ha neyanodaTa ce nprema ot O0moTo cr0paHue Ha akIIMOHEpHTe. 3a
naneHa roguHa EMUTEHTHT MOske M3001110 /1a He peali3upa rnedanda, a Jopy U 1a uMa Takasa, OC
7la He TIpHeMa pelIeHue 3a pa3npeAesiHeTo i moja ¢popmara Ha JUBHICHT.

1.49 PUCK OT PA3BBOAHSABAHE HA KAITUTAJIA

Cowraacno naparpad 1, 1. 8 ot gomsinutenHure pasnopendu Ha Hapenba Ne 2 ot 17.09.2003r. 3a
MIPOCIIEKTUTE MPH IMyOJIMIHO Tpe yIaraHe U A0MyCKaHe 10 ThProBHs Ha PETyJUpaH Na3ap Ha ICHHH
KHIDKA ¥ 33 Pa3KpUBaHETO Ha WHQOpPMAIMSA OT MyOJUYHUTE JAPYKECTBA U APYTUTE SMHUTCHTH Ha
[IEHHY KHUKA, pa3BOAHSIBAHE HA KanuTala (Ha CTOMHOCTTA Ha aKI[MH) € HaMaJIsiBAaHETO Ha revandara
Ha OOMKHOBEHA aKIMs M Ha OajaHcoBaTa W CTOMHOCT B pe3yJiTaT Ha KOHBEPTHUPAHE B aKIMU Ha
n3gaacHu 06erau1/11/1 1 aKIuu HnJIn ynpaxcH;IBaHe Ha U3JaaACHU OIIIHNH, KaKTO U B pe3ynTaT Ha
eMUTHpaHe Ha OOMKHOBEHH aKIMH Ha [IeHa, MO-HUCKA OT OaJlaHCcoBaTa CTOMHOCT Ha KIS

Cwrimacno YcraBa Ha ,,AJIOA BBJI'APUA“ Al u oTHOCMMHTE pa3mopendu Ha OBIATapCKOTO
3aKOHO/ATEJICTBO KaMUTATBT Ha Jlpy’kecTBOTO MOKe Ja ObJie yBeTMYaBaH upe3 U3JaBaHe Ha HOBU
aKIUM W 4Ype3 NpeBpblIaHe Ha OONMranuu, M3AaJeHH KaTo KOHBEPTHPYEMH, B akuuu. [lpu
yBeJIMYaBaHE Ha KamnWTaja BCEKH aKIMOHEp MMa MpaBO Ja MPUA0O0ME YacT OT HOBHUTE aKIUH,
CHOTBETCTBAILIA HA JieJla My B KalMTalla Mpeay YBEIMYSHUETO, KaTO TOBA NPABO HE MOXKeE Ja Oble
OTHETO WJIM OIPAaHUYEHO OT OpraHa, B3UMalll PeLICHHE 3a YBEIMYEHHE Ha KaluTala, o peaa Ha 4il.
194, an. 4 wam. 196, an. 3 ot T3.

KonBeptupanero B akuum Ha M31aJ€HU OT JpyecTBOTO OOMMTanyy, KakToO M H3JaBAaHETO Ha
OOMKHOBEHH aKLMM Ha LI€Ha, M0-HUCKA OT OajaHcoBaTa CTOMHOCT Ha aKLUS MOXE Ja JOBEAE /10
pa3BOJHABAHE HA KanuTasa (Ha CTOMHOCTTA Ha aKLIMUTE) KaTO Ce HaMaJIM 1evyandara Ha n3JjaileHUuTe
ot JlpyecTBOTO OOMKHOBEHHU aKIMH U Ha OajaHcoBaTa UM CTOWHOCT.
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1.4.10 3HAYUTEJIHU CAEJIKU C AKUMU HA EMUTEHTA MOT'AT A ITOBJIMAAT
HA TAXHATA ITASAPHA LIEHA

BopcoBara 1niena Ha aknuuTe Ha EMUTEHTa MOKEe [1a Ce TIOHKH, B CIIy4aid, 4e 3HAUUTEIICH Opoii OT
aKIUMUTe ce Ipeanoxkar 3a npogaxoa. O4akBaHeTO, 4e TAaKMBA 3HAUYUTENIHU MPOJaXO0M Morar aa
HACTBIIAT, MOKE ChIIO J]a UMa HebIaronpusTeH eQeKT Ha ra3apHa 1IeHa Ha aKIHUTE.

IV. Caesiku cbe CBbP3aHM U/UJIH 3aHHTEPECOBAHM JIUIIA

3a otueraus nepuox 01.01.2023 1. — 06.11.2023 . JIpyKeCTBOTO € CKIIOUMIIO CICIHUTTE CIACIKU
ChC CBBP3aHU W/WJIU 3aUHTCPECOBAHH JIMIIA.

Ha 16.10.2023r. ce mpoBene HempuchcTBeHO 3acenanue Ha CobBera Ha Jupektopure Ha Anda
brearapus AJl, Ha koeTo Oe B3eTO peleHure aa ObIe MpeaoCcTaBeH 3aeM B pa3mep Ha 15 000 nesa
Ha ,,AEHIIA 3A CUT'YPHOCT-ATUJIA® OO/, EUK 121410167, cbe cenanuiie u aapec Ha
ynpasnenue: rp. Codus, 6yn. ,Buroma® Ne 133, mpeacrapmsiBano ot ynpasurenss HUKOJIAH
CTE®AHOB 3APKOB. C/] pemu a npeaocTaBy Napu4HUs 3aeM 3a Iepuoja ot 24 mecena (Uiu
2 rOZIMHN) U OIIPEeIu ToIUIlIHA JINXBa OT 4.5%.

Ciie1oBaTeIHoO:

Ha 17.10.2023r. [dpykecTBOTO, B Ka4eCTBOTO CH Ha 3aeMojaTell, CKIIOYBa JOTOBOP 3a 3aEM C
LATEHLIUA 3A CUT'YPHOCT-ATWIA® OO, EMK 121410167, cbc cemanuine U agpec Ha
ynpasienne: rp. Codus, 6yn. ,,Buroma“ Ne 133, npescrasnssano ot ynpasurens HUKOJIAM
CTE®AHOB 3APKOB, upe3 mbanomomuuka JlessH OruasiHoB Tomancku, ¢ EI'H 8304123966,
CBIJIACHO IIBJIHOMOIIHO C HOTapuaiHa 3aBepka Ha nozmnuca ¢ per. Ne 9940 or 08.09.2023r. no onuca
Ha HoTapuyc ¢ paiion Ha paeiictBue PC-Codwus, ¢ per. Ne 265 na Horapuannara kamapa, B
KauecTBOTO cH Ha 3aemonosiovaren. Ilo cunara na JloroBopa 3a 3aem, [IpykecTBOTO IpeaoCTaBs
3aeMm Ha ,,A'EHIIA 3A CUT'YPHOCT-ATHUJIA® OO/ B pasmep Ha 15 000 neBa, ¢ roguiiHa
nmuxBa 4.5% cbe cpok Ha JloroBopa 24 mecena (MM 2 roJuHM)

V. I/IH(l)OpMaIII/lH 34 HOBOBB3HMKHAJIH CHIIECCTBCHHU B3€MaHUHA U/ MJIn 3aAbJKCHUA 3a
CbOTBCTHHUA OTYECTCH MEPHO/I.

3a otuetnus nepuon 01.01.2023 r. — 06.11.2023 r. dpyskectBoTO € ckiatoumio JloroBop 3a 3aeM, B
Ka4yecTBOTO CH Ha 3aeMojare, a IMEHHO:

Ha 17.10.2023r. JIpy»ecTBOTO, B Kau€CTBOTO CH Ha 3aeMOJATell, CKJII0YBA JOrOBOP 3a 3aeM C
HSATEHIUA 3A CUT'YPHOCT-ATUIIA® OO/, EUK 121410167, cbc cemanuine u agpec Ha
ynpasnenue: rp. Codust, 6yn. ,,Buroma® Ne 133, npencrasnssano ot ympasutens HUKOJIAM
CTE®AHOB 3APKOB, upe3 mbanomomnuka JlessH OruasiHoB Tomancku, ¢ ET'H 8304123966,
CBIJIACHO ITBJIHOMOLIHO ¢ HOTapuaiHa 3aBepka Ha nojmnuca ¢ per. Ne 9940 ot 08.09.2023r. no onuca
Ha HoTapuyc c paiion Ha aedctBue PC-Codus, ¢ per. Ne 265 na Horapmannara kamapa, B
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KauecTBOTO cu Ha 3aemornosiouaten. Ilo cunata Ha JloroBopa 3a 3aem, Jlpy>kecTBOTO MpeAaocTaBs
3aem Ha ,,ATEHIIUA 3A CUT'YPHOCT-ATUIIA® OO/l B pasmep Ha 15 000 neBa, ¢ roaumiHa
nmuxBa 4.5% cbe cpok Ha JloroBopa 24 mecena (WM 2 roJuHM)

Ya ni Digitally signed
by Yani Petkov

PetkOV Yankov
Date: 2023.11.09

Ya N kOV 15:55:10 +02'00
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