STATUTE

YCTAB
HA OF
"AJI®A BBJITAPUS" Al ALPHA BULGARIA JSC
Paszpen I Chapter 1
O6mu nonomerg;s; lijaneﬂ CTATYT. General conditions Legal statute. Term

Yul. /1/ AJPA BBITAPUA” ALl ¢
TBPrOBCKO JPYXECTBO MO CMHCBJIAa Ha
ToproBckus 3akOH W MMa CTaTyTa Ha
IOPUAHYECKO e OTAEIHO oT
akiuoHepure. Jlpy:kecTBOoTO OTroBaps 3a
CBOUTE 3aJ(bJUKEHUS KBM KpeAUTOpHUTE
CH C UMYILECTBOTO CH.

2/ Ipy>ecTBOTO ce 00pasyBa U U3BBPIIBA
CBOATA JleﬁHOCT BB3 OCHOBa Ha
OBArapcKOTO TBPrOBCKO M Tpa)IaHCKO
3aKOHOOATENICTBO.

3/ LAJPA BBITAPHS” Al e
ny6nuyHO ApYKECTBO MO CMHCHJIA Ha
3akoHa 3a nyONMuYHO TmipejsaraHe Ha
LIEHHU KHWKA /8 cuna om pe2ucmpayusima
na JHpysicecmeomo kamo nyoauuHoO 8
Komucusama 3a ¢punancoe naosop/.

/4] Jlpy’ecTBOTO € CB3JaACHO 3a
HEOMpPELENEH CPOK OT BPEME.,

Dupma U ceaaunie

Yn. 2. /1/ JIpyXecTBOTO L€ W3BBPLIBA
aeriHocTra cu noa Qupma LAJIDA
BBHJTAPUSA” AJl, K0oATO ce H3MHCBA W
Ha JlaTHHHLA 10 ClHeOdHuA HauuH -—
»ALPHA BULGARIA” JSC. ®upmara
mie 61:)16 nocoyeaHa B [OejoBaTa MYy
KOPEeCNOHAEHLIMA, MeYaTHH, PEKIaMHH H
JpYr¥ MaTepHalu.

Art.1. /1/ “ALPHA BULGARIA“ISC is
a commercial company according to the
Commercial Law and it has a statute of a legal
entity independent from his shareholders. The
Company is liable for its obligations with its

property.

/2/ The Company has been established and
performs its activity on the grounds of the
Bulgarian Commercial and Civil law.

13/ “ALPHA BULGARIA®JSC is public
according to the meaning of the Public Offering
of Securities Act (POSA) /in force as of the
registration of the Company as public in the
Financial Supervision Commission/. -

/4/ The Company has no limitation in term.

Name and Headquarter

Art. 2. /1/ The Company will perform its activity
under the name ,,AJI®A BBJTAPUSA" AJl
which will be written in Latin as — ,,ALPHA
BULGARIA” JSC. The Company will be
performed in its business correspondence,
printed, advertising and other materials.

/2/ /Amended with decision of GM dated




12/ [Hsm. ¢ pewenue Ha OCA om
26.06.20172. u 06.02.20232./ Ceganuiuero
Ha JlpyxxectBoTo e B rp. Cochums, Gy
»BuTOma* Ne 133.

13/ [Hsm. ¢ pewenue Ha OCA om
26.06.20172. u 04.05.2020 2 u
06.02.20232./ AnpecwT Ha
ynpaeneHve Ha JlpyxecTtBoTo €  rp.

Codua, Gy.. ,,Butoma® Ne 133.
IIpeamer Ha aeiinoct

Yn. 3. /M3m. ¢ pewenue Ha OCA oT
26.06.2017r./ ]JIpyXecTBOTO H3BbpLIBA
naeitHoct ¢ mpeamet:  [lpupoGugane,
ynpaBieHWe, oOLeHKa M mnpojaxba Ha
ydacTuss B OBJIrapcKM W y»KAeCTPaHHH
JpYyXecTBa, npuaoOuBaHe Ha
NpeanpuaTUs, NpuaoOMBaHe Ha Y4acTHs B
KanuTanoBH [ApYXKECTBA, BKIKOYUTENHO,
HO HE CaMO0 KpEeOWTHH HHCTUTYLHH,
3aCTPaxOBaTENHU APYIKECTBA, (PUHAHCOBHU
KOMMNAaHUM M  OpraHM3alH, MOKYIKO-

npopaxba Ha  HEJBWXXHMM  MMOTH,
CTPOMTENCTBO, NPOU3BOJCTBO H
TbProBUsl Ha CTOKM M YCJIyTM B CTpaHaTa
M 4yyxOuHa, TIporpaMHH  YyCIyrH,
pexjamMHa, IpeBojavecKka, W3JaTescKa,
KOHCYJITAHTCKa, TpaHCIIOpPTHA "

CIIEIMTOPCKA AeHHOCT, PECTOPAHTBOPCTRO,
XOTEJIMEPCTBO, TYpONepaTopcka JIEeHHOCT,
BBTPELIEH M MEXIYHAapOAEH TYpPH3BM,

MOKyNKa, CTpoeXX M o03aBexxaaHe Ha
HEJBMXXMMH UMOTH ¢ LN npojaxbara um,
TBProBCKO NpeACTABUTENCTBO H
MOCPEJHUYECTBO,  JIM3MHI, KAaKTO U

BCAKAaKBa [Jpyra TbproBcka JeitHocT,
He3abpaHeHa OT 3akoHuTe Ha PemnyGnuka
Boarapus. Besaka pediHocT, 3a kosATO ce
W3UCKBa JIMIEH3, pa3peluuTe/IHO WIIH
perucTpauMs 1€ ce M3BbpLIBA Clej]
HAJUIE)KHOTO MOJy4aBaHe Ha ChOTBETHHSA
JIMLEH3, PA3PELUTEIHO UM PErHCTpaLUs.
Perucrpanus

26.06.2017/ The headquarters of the Company
is: Sofia, 133 Vitosha blv.

/3/ /Amended with decision of GM dated
26.06.2017 and 04.05.2020/ The address of the
Company is: Sofia, 133 Vitosha blv.

Subject of the business activity

Art. 3. /Amended with decision of GM
dated 26.06.2017/ The Company shall perform
the following business activity: Acquisition,
management, evaluation and sale of shares in
Bulgarian and foreign companies, acquisition of
companies, acquisition of shares in companies,
including but not limited to credit institutions,
insurance companies, finance companies and
organizations buying and selling of real estate,
construction production and marketing of goods
and services at home and abroad, programming
services, advertising, translation, publishing,
consultancy, transport and  forwarding,
restaurant, hotel, tour-operator activity, domestic
and international tourism, purchase, construction
and furnishing of real estate for sale as well as
commercial representation and agency, as well
as any other commercial activity not prohibited
by the laws of the Republic of Bulgaria. Any
activity that requires a license, permit or
registration will be done after proper receipt of
the license, permit or registration.

Registration

Art4. The Company is registered at the




Un4. JIpy’ecTBOTO € perducTpupaHo B
Teproeckus perucTbp KbM ATEHLMATA MO
BNMCBaHUATA Ha PenyOmka benrapus.

Un.5. Heobxomumure jelicteus 3a
peructpauuara Ha  JIpyxecTBOTO M
BIMCBAaHE HAa NPOMEHHUTE CE BL3/IaraT Ha
CbBeTa Ha JAMPEKTOPUTE, KaTO pasXxoauTe
ca 3a cMeTKa Ha J[pyKecTBOTO.

Paszgen I1
Kanuran n AKnuun
Kanuran u Aknuu

wi.6. /1/ KanutansT Ha JlpyxecTBoTo € |
181 160 (eaun MuAKOH C€TO OceMjEceT W
C€IHa XUIAAU CTO U UJCCT,ELGCGT) JIEBA,

/2/  KanutansT Ha JIpyXecTBOTO €
pasnpezeneH B 1 181 160 (eaun MuaMoH
CTO OCeMIeCeT K e€eaHa XWIAOH CTO U
IJ.IE:CT,ELBCGT) Gp()ﬂ daKIIHH, BCAKA OT KOUTO C
HOMHWHaNIHA CcTOWHOCT oT | (eamH) nes.
AKUMHTE Ca HEJEIHMH.

/3/  Axumure Ha [lpyxecTBOTO Ca
o6ukHOBEHH, Oe3HalM4YHM, C MpaBo Ha
e/IMH IJIaC BCAKA.

BrockH Ha aknHOHEpHTE

Yn. 7. Kanuranst Ha JIpykecTBOTO €
BHECEH HU3LAJIO.

YBenuueHune Ha KaNUTAIA

Yn. 8. /1/ Kanuranst Ha Ipy>KecTBOTO
Moxke Ja 6ble yBeNHUeH Ype3 u3gaBaHe Ha
HOBH aKLHH.

/2] /M3am. c¢ pewenne ua OCA or
23.12.2019r./ B cpok a0 5 roauHu OT
BIIMCBAHE HA HACTOAIIOTO H3MEHEHWE Ha
Yerasa B TBHProBCKHS  perucTep W
perucTbpa Ha IOPUAMYECKHTE JIMLA C

Commercial register to the Registry Agency of
the Republic of Bulgaria.

Art.5. The necessary acts concerning the
registration of the Company and for entry of
changes are consigned to the Board of Directors
of the Company.

Chapter I1
Capital and Shares
Capital and Shares

Art6. /1/ The capital of the Company is
BGN

1 181 160 /one million one hundred eighty
one thousand one hundred and sixty/.

/2/ The capital of the Company is distributed in

1 181 160 /one million one hundred eighty
one thousand one hundred and sixty/ shares,
each one with nominal value of BGN 1
fone/. The shares are indivisible.

/3/ The shares of the Company are ordinary, non
— registered, with incorporated one voting right.

Installments of the Shareholders

Art.7. The capital of the Company is deposited
entirely.

Increase of capital

Art.8. /1/ The capital of the Company shall be
increased by issuing of new shares.

/2/ /Amended with decision of GM dated
23.12.2019/ Within 5 years as of the entry of this
amendment to the Statute in the Commercial
Register and the Register of Non-Profit Legal
Entities, the Board of Directors pursuant to




HECTOIaHCKa e, CobeeThT Ha
Jupexktopute Ha ocHoBaHue w1196, an.l
ot THLproBckus 3aKOH UMa NMPaBo /a B3UMa
peleHys 3a yBeJIMUeHHe Ha Kanuraja Ha
JpyxKecTBoTO [0 JocTHraHe Ha o0
HOMHuHazneH pasmep ao 200 000 000 ns.
(BecTa MMJIMOHA JieBa) 4pe3 EMUTHpaHe
Ha HOBM AaKLMH, 4Ype3 INpeBpbliaHe Ha
obnuranmu, U31aJieHH KaTo
KOHBEPTHpPYEMH OOIMraLK B aKLUK, Ype3
NpeBpblIaHe Ha BApaHTH B aKUMKA WM
ype3 npeBphllaHe Ha YacT OT nevanbara B
Kanurtan 1o peja v ycnoBuaTa Ha T3 u
3IILK, kakTo ¥ JApyruTe HOPMAaTUBHH
akToBe. B pemenuero 3a yBenuueHue Ha
karmurana, CbBeTa Ha JUPEKTOPHUTE
onpejens pasMepa M LENMTE Ha BCAKO
YBENUHEHUE, Opos H BHJA Ha
HOBHTE aKUWH, NMpaBaTa W TPUBUIIETHHTE
Mo TAX, TAXHATA HOMUHAJIHA U eMUCHUOHHA
CTOMHOCT, CPOK W YCJIOBHsA 3a 3alMCBaHE
3amnallaHe Ha CTOWHOCTTa Ha AaKLMHTE,
CpOKa M YC/OBMATA 3a MpEeXBBbpJIAHE Ha
npapata rno cMmuceiaa Ha §1, t.3 or JIP Ha
3ITIHK, H3aaJeHu cpeuy
ChIIECTBYRAIIMTE aKuuM, u30op Ha
MHBECTULIMOHEH NOCpeIHUK 3a
ofcmy)kBaHe Ha eMHCHATA aKLUUKU WIIH
BapaHTH, KAaKTO M  BCHYKH JpYTH
napamMeTpu v obBCTOATENCTBA, M3UCKYEMH
CbIJIACHO [EMCTBALIOTO 3aKOHOAATENICTBO
3a OCHUIECTBABAHE HA CHOTBETHOTO
YBEJIMUYCHHE Ha KamuTasa.

/2a/ [Hoea, ¢ pewmenne wa OCA or
23.12.2019 r./ B cpoka no an.2 Cnbeera
Ha JMPEKTOpPHTE WMa MpaBo Ja npuHeMa
pelleHHss 3a H3JaBaHE HAa BapaHTH,
JaBailli MpaBO Aa Ce 3anuilaT aki{Hh OT
Obael0 yBenU4YeHHEe Ha KanuTana. B
ciiyuad, ye JIpy:KecTBOTO H3/lae BapaHTH,
B M3I'BJIHEHHE Ha OBNACTABAHETO [10
NpeAXoAHOTO u3peHeHHe, CbBETHT Ha
JMPEKTOPHTE HMa NpaBO Ja B3WMa
pelleHus MoJ YCIOBHE ChbrjaacHo w113,
an.2, t.2 ot MK ¢ uen ocurypsizane

art.196, para.l of the Commercial Act has the
right to take decisions on the increase of the
capital of the Company to the total nominal
amount up to BGN 200,000,000 (two hundred
million BGN) by issuing new shares, by
conversion of bonds issued as convertible bonds
into shares, by conversion of warrants into shares
or by conversion of part of profit in capital under
the terms and conditions of the CA and POSA
and other regulations. In the capital increase
decision, the Board of Directors determines the
size and purpose of each increase, the
number and type of new shares, their
rights and privileges, their nominal and issue
value, the term and conditions for subscription
and payment of the value of the shares, the
term and the conditions for the transfer of the
rights within the meaning of §1, item 3 of the
FP of the POSA, issued against the existing
shares, the choice of an investment intermediary
for servicing the issue of shares or warrants, as
well as all other parameters and circumstances
required under the current legislation to
implement the corresponding capital
increase.

[2a/ /New, with decision of GM dated
23.12.2019/ Within the term of para.2 the Board
of Directors shall have the right to make
decisions for the issue of warrants giving the
right to subscribe shares from a future capital
increase. In the event that the Company issues
warrants, in fulfilment of the authorization
under the preceding sentence, the Board of
Directors shall have the right to take decisions
on condition under Art. 113, para 2, item 2 of
POSA in order to secure the rights of warrant




Ha TpaBaTa Ha [pPUTEXKATEIUTE Ha
BapaHTH. Pa3sMepbT Ha yBENMHEHHETO MO
MPEAXOOHOTO HM3PECUCHHUEC HE MOXKE [a
HaJBWIaBa pa3MEpBT MO a2 mo-rope
KaT0  ce  OTYHTA  BB3MOXKHOCTTA
npaBata 10 BCHYKHM BapaHTU Aa Obaar
YNPaXKHEHH.

26/ /Hoea, ¢ pemenue na OCA ot
23.12.2019 r./ TlpensuaeHuaT mnpar a0
200 000 000 nB. (mBEcTa MUIMOHA JieBa)
ce nmnpunara o0wo 3a cymara OT
CTOHHOCTHTE HAa BCHYKH YBE/IHYEHHA Ha
KanuTana, BKJIKOUUTENIHO aKUUHUTE, KOHTO
ca M3JafeHM  KaTo  BapaHTH  HJH
KOHBEpTUpPYEMH O0JIMralyu.

/28/ [Homa, ¢ pemenue Ha OCA oT
23.12.2019 r./ Ilpu ynpaxkHsBaHe
npaBaTa CH 1o ajn.2 1 ajn.2a OT HaCTOALIHA
yneH 8 3a ocurypsBaHe Ha Tnpaparta Ha
NPUTEKATEIUTE  HAa  BapaHTH WM
KOHBepTHpyeMH obnurauud, CeBETBT Ha
JupeKTopuTe MOKE la B3eMe pelleHHe 10
yn.196 an. 3 T3 p[ga HM3KIOYH WIH
OrpaHU4M MPaBOTO HA BCEKH aKLMOHEP MO
un. 194 an.l T3 pa npujgobue yact oT
HOBHTE aKLHH, KOATO CBOTBETCTBA Ha
HEroBus Al B KamuTaga  Tnpeau
YBEJIUYABAHETO.

/2r/ /Hoea, c¢ pewenue Ha OCA ot
23.12.2019 r./ Pemienusra Ha ChBeTa Ha
aupektopute no wi8, an2 m unla ce
B3MMaT C MHO3HHCTBO OT 2/3,

/3/ KanutambT Ha APYKECTBOTO HE MOXME
la ce yBejMuaBa upe3 yBeNUuYaBaHe Ha
HOMMHA/IHATA CTOWHOCT Ha Beue U3AafeHH
aKL1HK, KaKTO U Upe3 NpeBpbIlIaHe B aKLMK
Ha oOnuraluu, KOUTO He ca H3AaJeHu
Kato KOHBepTUpyemu. Kanutanst He
Moxe Ja Obje yBeNM4YEeH C HemapuyHH
BHOCKM, MOJ YCJIOBME WM MO peaa Ha
un.196, an.3 ot TbproBckus 3aKoH;

holders. The amount of the increase under the
preceding sentence may not exceed the amount
of para.2 above, taking into account the
possibility of exercising the rights under all
warrants.

/2b/ /New, with decision of GM dated
23.12.2019/ The estimated threshold of BGN
200,000,000 (two hundred million levs) applies
in total to the value of all capital increases,
including shares issued as warrants or
convertible bonds.

/2¢/ /New, with decision of GM dated
23.12.2019/ In exercising its rights under para. 2
and para.2a of this Article 8 for the purposes of
securing the rights of the warrant holders or bond
holders, the Board of Directors may resolve on
the grounds of art. 196 para 3 of the Commerce
Act to exclude or limit the right of each
shareholder under art. 194 para 1 of the
Commerce Act to acquire part of new shares,
which corresponds to its share capital before the.
increase.

/2d/ /New, with decision of GM dated
23.12.2019/ Decisions of the Board of Directors
under Articles 8, para.2 and para. 2a shall be
taken by a majority of 2/3.

/3/ The capital of a public company may not be
increased by increase of the nominal value of
previously issued shares, or by conversion into
shares of bonds which have not been issued as
convertible. The capital can not be increased
with in kind contributions according to the
provisions of art.196, para.3 of the Commercial




/4/ Tlpu yBenuuaBaHe Ha KanuTaja Ha
nyGiMYHO ApYXKECTBO Hpe3 M3JaBaHe Ha
HOBH aKLMH ce u3gaear npaeamo § 1, 1. 3
or II3P wna 3IIIIK. Cpemy Bcska
CBUIECTBYBAlIAd aKLUusi Ce u3JaBa eaHo
npaso.

/5/ Tlpm yBenuuaBaHeTO Ha KamuTana
BCEKM aKLMOHEp MMa MpaBo fa npuaobue
4YacT OT  HOBHMTE  aKLUWH,  KOATO
CHOTBETCTBYBA Ha HEroBUS /sl B
Kamurana Tmpeau yBeiauudeHuetro. Topa
MpaBo ce moracsBa B CPOK, ONMpPEAE/IEH OT
ObwmoTto cvOpaHMe, HO HE MO-MaJIBK OT
€IMH Mecell OT jaTarta, IOCOYeHa B
cbobuieHuero no w93, an.l ot 3IIIILK
KaTo Ha4ajgHa JaTa Ha nojanuckara. Y.
194, an.4 v un. 196, an.3 or Twproeekus
3aKOH HE Ce MpUIIarar.

/6/ Tlpu yBenuuaBaHe Ha KanuTajla Ha
nyOnuYHO  JOpPYXKECTBO  eMHUCHOHHATa
CTOHHOCT Ha HOBMTE aKUMW TpsabBa Ja
Obae wM3nnaTeHa HaMbJHO, OCBEH MpH
yBENIMYaBaHE Ha KamuTajia CBIVIACHO L.
197 ot TBProBcKUsi 3aKOH, KakTO M upe3s
npeBpbliaHe Ha OONMralMW B aKLWH.
Unen 188, am. 1, uspeuenuwe BTOPO OT
TBproBckus 3aKOH He ce Mpuiiara.

VeBeqnyaBane HA KalHTAJA ChC
cpeacTBa Ha

JApyxecTBOTO

Yn. 9. /1/ Obworo cvbpanue Ha
aKLMOHEPUTE MOXKE Ja YBEIMYH Kanurasia
Ype3 NPEeBPBILAHETO HA YacT OT nevanbara
B KanuTall. PeleHHeTo ce B3emMa B CpoK A0
3 Mecena ciie]l MPUEMaHETO Ha IOJULIHMS
(MHAHCOB OTYET 3a M3TEK/IaTad FOAMHA C
MHO3MHCTBO 3/4 (Tpu ueTBBPTH) OT
akumute, npeacraBeHd Ha  O6ioTo
ceOpaHue.

/2/ Tlpm BrMCBaHE Ha pELICHHETO 3a

Act.

/4/ Upon increase of capital of a public company
by issuing of new shares, rights as defined in
item 3 of § 1 of the final provisions of POSA
shall be issued. One right shall be issued for each
existing share.

/5/ On each capital increase every shareholder
has the right to obtain a part of the new shares
which part must corresponds to his/her share in
the capital before the increase. This right shall be
terminated after expiring of term fixed by the
General Meeting but at least 1 month after the
date specified in the announcement under art.93,
para.l of POSA as initial date for subscription.
Art.194, para4 and art.196, para3 of the
Commercial register are not applicable.

/6/ Upon increase of the capital of a public
company, the issue price of the new shares must
be fully paid up, except upon increase of capital
according to art.197 of the Commerce Act, as
well as through conversion of bonds into shares.
Art.188 (1), second sentence of the Commerce
Act shall not apply.

Capital increase with resources of the

Company
Art9 /1/ The General Meeting of the
Shareholders can increase the capital by

transforming part of the profit into capital. The
decision shall be taken in term up to 3 months
after acceptance of the annual financial report for
the previous year with a majority of 3/4 of all
shares represented at the General Meeting.




yBenMuaBaHe ce MpeacTass 6anaHCHT U ce
[ocoYBa, Y€ YBENW4YaBaHETO € OT
cobcTBeHH cpeicTBa Ha JIpy»KecTBOTO.

/3/ HoBuTe aKuyu ce pasnpefcnaT MEexay

aKLIMOHEPHUTE, BIKJIFOUMTETHO 7
[pY)KeCTBOTO, KOrato ~ TO  NpHTeXKaBa
cOOCTBEHHM  aKUUH,

CbpasMEpHO Ha  y4acTHeTo WM B

Kanurana Jo YBEIU4YEHHETO.
HamMajasBaHe HA KanuTajaa

Ypn. 10. He ce jpomycka HamajisBaHe Ha
Kanurana ype3 MPUHY AUTETHO
obe3cHIBaHE HA aKLUH.

Pazgen II1
AKIUHM H 00IHrauuu
HomuuaiHa cTofiHOCT, n3/iaBaHe Ha
AKIHH

Un. 11. /1/ HomuuanHaTa CTOHHOCT Ha
enHa akuus e 1 /equn/ nes.

/2/ AxuuMTe Cce WH3gaBaT Mo peaa M
npu YCIIOBUATA, TpeABUAECHH B
NeHCTBAIIOTO 3aKOHOJATENICTBO 32 C/IENIKH
¢ De3HaNMMYHH LIEHHW KHIDKA.

/3/ W3paBaHeTo W pasfoOpexiaHeTo ©
Oe3HATHYHHU

aKlUMM WMa JIefiCTBHE OT pervcTpauusaTa
UM B

"Llentpanen aenosutap" AJL.

/4/ Ha nputexarenute Ha Oe3HATMUHU
aKLMM CE W3/aBaT JCMO3UTAPHH PasIMCKU
ot [leHTpanHus aenosuTap.

EMHCHOHHA CTOHHOCT
Un, 12. /1/ EMucHonHa € CTOWHOCTTA, MO

KOSTO  aKUWUTe Ce  3anucear  OT
AKI[MOHEPUTE.

/2/ When entering of the decision for the capital
increase the Company must represent the
Balance and to point out that the increase came
from the resources of the Company.

/3/ The new shares are distributed between the
shareholders, including and the company if the
latter has own shares, proportionately of their
participation in the capital until the increase.

Decrease of capital

Art.10. The capital of a public company may not
be reduced by compulsory annulled shares.

Chapter III
Shares and bonds
Nominal value, issuing of shares

Art.11 /1/ The nominal value of one share is
BGN
1 /one/.

/2/ The shares are issued according to the
conditions of the effective legislation concerning
transactions with securities.

/3/ The issuing and transferring of non-
registered shares shall become effective as of the
registration in the “Central Depository” AD.

/4/ To the holders of non-registered shares shall
be issued depository receipts from the Central
Depository.

Issuing value

Art.12 /1/ The Issuing Value is the value which
shall be registered by the shareholders.




/2/ EMHCMOHHATa CTOWHOCT HE MOXE Aa
ObJie No-mMaaKka OT HOMHHAJIHATA.

/3/ MuHuMalHaTa €MHCHOHHA CTOHHOCT
I'[pH BCAKa HOBa EMHCHA aKuMun ce
onpeaens C pelleHHE Ha OpraHa,
KOMIETEHTEH /Jia yBeau4aBa KaluTajla Ha
I[py}KeCTBOTO B JaACHHUA MOMEHT.

Henennmoct
Yn. 13. /1/ AkuuuTe ca HEAEIUMH,

/2/ Korato axuuaTa NpPUHALNEXKH Ha
HSKOJIKO JIMIa, Te MOraT Ja yNpaxKHsBaT

npaBata [0 Hes Ccamo0 3aeJHO, KaTto
OMpeesAT MbJIHOMOLIHHK.
/3/  TIbIHOMOIMHOTO MO NpeAXOAHATa

anuHes Tpabsa na Obae B nucMeHa gopma
¢ HOTapualiHa 3aBepKa Ha MOJATNHCHUTE.

Bunose aknuu

YUn. 14. /1/ Bewukn  M3gafeHu
akuMu  Ha Jlpy»ecTBOTO ce 0OMKHOBEHH,
Oe3HaIHYHH.

/2/ Beska akuus Aasa MpaBO Ha €WH rjiac
B O6woro cwOpaHne Ha aKLHOHEPHTE,
KaKTO W MpaBO Ha [AWMBMACGHT H Ha

JIMKBUJALIMOHEH  JdAJ, CBbpa3MepHO C
HOMHHA/HaTa CTOMHOCT Ha aKLuATa,
KakT0O MW TIIpaBO Ha TNPEABAPHUTEIIHO

3alo3HaBaHE € TIHCMEHHTE MaTepHalid,
CBbp3aHM ¢ AHEeBHUs pen Ha OO6woTto
cebpanne M Ha  0Oe3MIaTHOTO UM
NnojrydaBaHe MpH MOMCKBaHE.

/3/ IpaBoto Ha rnac B O6woTO chOpanue

Bb3HUKBA c U3MJIAIAHETO Ha
EMHMCHOHHATA CTOWHOCT HA aKIMATa M
ciied  BIMCBaHE  Ha  JIPY>KECTBOTO,

CbOTBETHO Ha YBEJIMYEHHETO HA HETrOBHA
KallkTajl B TbProBCKHA PETHCTBP.

/2/ The Issuing Value shall not be less than the
nominal value.

/3/ The minimum Issuing Value for each new
issue of shares is determined with a decision of
the body which is competent to increase the
capital of the Company at a given time.

Indivisibility
Art.13. /1/ The shares are indivisible.

12/ When a share belongs to few people they can
use their rights only together by specifying a
representative.

/3/ The Power of attorney from the preceding
sentence has to be in written and with notary
legalization of the signatures.

Types of shares

Art. 14. /1/ All shares of the Company are
ordinary and non - registered.

/2/ Each ordinary share gives the right of one
vote at the General Meeting of the Shareholders
and the right to receive a dividend and
liquidation share, as well as a right of
preliminary acknowledging with the written
materials related to the Agenda of the General
meeting and its free receiving.

13/ The voting right in the General meeting shall
be exercise after payment of the issuing price of
the share and after entering the Company,
respectively the capital increase in the
commercial register.




/4/ Tlo pemenue Ha O6woTO cHOpanue Ha
akuuoHepute, JlpyxecTBOTO MOXKE Ja
M3aBa M TIPUBMIETMPOBAaHU aKUUM C
rapaHTupaH W/ WIM  JIOTBJIHHTEJNICH
OUBMJIGHT, C TMpUBWIErHs 3a oOpaTHO
M3KYIyBaHE, KaKTO M C BCHYKH JpYru

NPUBHIIETHU - JIOTIYCTHMH oT
JeicTBaLIOTO 3aKOHOJATEeJICTRO.
HpyXKecTBOTO He MOXe Ja H3jasa

[IPHBHJIEFHPOBaHK aKLKMH, OaBally IpaBo
Ha ToBe4Ye OT e€eOWMH nrjJac HWJIHM Ha
AOMBJIHUTEICH THKBHIALIHOHEH AT,

IIpuBHIErNpoOBaHH AKIHA

Yn. 15. /1/ JlpyecTBOTO MOXKe 1a M3aaBa
NPUBUJIETHPOBAHN AKLMKU C TIPUBHJIETHH,
ompeneneHH ot obuwoto  cebpaHHe
cbrmacHo 4i.14, and, ¢ MHO3HMHCTBO
noseye OT 2/3 OT aKUMHTE, MPEACTABEHH
Ha cbrOpaHuero.

/2] TIpUBHNErMpOBAHHUTE  aKUWMM  CE
BKJIIOYBAT B HOMMHAJHATa CTOWHOCT Ha
Kanurana.

/3/ CobluecTByBaLyTe OOMKHOBEHH aKIUK
moratr  Ja nojiy4ar ornpexaeneHa
NPUBWICTHA W TI0 TO3W Ha4yWH Ja ce
KOHBEPTHUPAT B NPHUBHIICTUPOBAHH.

/4/ TlpuBuNerupoBaHUTE aKUMH MOTaT fa
Obaar 6e3 npaBo Ha ruac.

5/ Korato JUBHJEHTHT o
NpUBMIIErHpOBaHaTa akiuusa 6e3 npaBo Ha
rnac He Ob/le M3IUIATEH A0 €HAa TOIAMHA U
3aKbCHAIOTO IiauaxHe He Obae
M3IJIaTEHO TMpe3 cliefBallaTa rofiWHa
3a€/IH0 ¢  JAMBHMJEHTa  3a  Hed,
MPUBWJIETHPOBAHAaTa aKUud npuaobusa
NpaB0 Ha TrIjac A0 W3MJIAIIAHETO Ha
3abaBeHUTE AUBUJCHTH. B TO3u ciyyai
MPUBUIIETMPOBAHUTE aKLMK C€ MPECMSATAT
npd onpeAensHe Ha HeOOXOAUMHTE
KBOPYM ¥ MHO3HHCTEO.

A/ 3a B3emaHe Ha pelIeHUs, C KOUTO Cce
orpaHu4aBaT npeIuMCTBaTa,

Npou3TH4Hauli OT TNPUBUJIErHPOBAHHUTE

/4/ The Company can issue preferred shares with
a guaranteed and/or with additional dividend
with the privilege for reverse buying-up and with
all other privileges allowed by the valid
legislation with a decision of the General
Meeting. The Company can not issue privileged
shares which gives the right for more than one
vote or of an additional liquidation share.

Preferred shares

Art.15 /1/ The Company can issue preferred
shares with privileges defined by the General
Meeting according art.14, para.4 with a majority
of 2/3 of the shares represented at the meeting.

/2/ The preferred shares are included in the
nominal value of the capital.

/3/ The existing ordinary shares can obtain some
privilege and by this to be transformed into
privilege shares.

/4/ The privilege shares can be without right to
vote.

/5/ When the dividend of the privileged share is
not paid off till one year and the delayed
payment is not arranged in the next year, the
privilege share acquires the right to vote till the
payment of the dividends. In this case the
privileged shares are valued with the necessary
quorum and majority.

A/ For taking of decisions with which the
advantages of the privileged shares without right
to vote are restricted it is necessary to be




akumu Ges3 npapo Ha riac, € HeOOXOAUMO
CBrAacMeTo  Ha  MPHUBUIETHPOBAHUTE
aKLIHOHEPH, KOUTO CE CBUKBAT Ha OTHEIHO
crOpanue.

b/ 3a ceukeane Ha O6wo cwOpaHue Ha
NpPUBHMIIETHPOBAHUTE  aKIMOHEpH  Cce
npunarat CbOTBETHO TMpaBUiaTa MO TO3M
Vcras 3a cBukBaHe Ha OO6woO cwbpaHue
Ha OOMKHOBEHHTE aKLIHOHEPH.

B/ ObwoTo cwbpanue Ha
NPUBWIETHPOBAHUTE aKLMOHEPH c
PEOOBHO, aKO ca NMPEeACTaBEeHU Haii- MaJIKo
1/2 oT npuBUNErUPOBAHUTE AKLIMH.

I'/ PeluenueTo ce B3eMa ¢ MHO3MHCTBO
Haii-manko 3/4 oT npeAcTaBeHUTE aKLIHH.

/6/ C oTnajaHeTo Ha TPUBHUIIETHUTE
NPUBUJIErMPOBAHUTE aKLMK Oe3 npaBo Ha
rnac npuaoOMBaT NpaBo Ha riac.

Knura na akunonepunre

Un. 16. KHurata Ha akuMOHEpUTE Ha
HpyxectBoto ce Boau or "Llentpanen
aeno3surap" AJl 1o pesa M npu ycnoBusTa,
npeABUAEHH B [TpaBunHuka Ha
LlenTpanHus genosurap.

IIpexBbpiasiHe Ha aKUUHTE

Yn. 17. /1/ Axkuuute Ha J{pyKecTBOTO ce
NPexXBbpNAT cBOOOAHO CHOpen BOJATa Ha

coOCTBEHULINTE HM, Ge3
OrpaHHYEHUs WM YCIOBHA, IpH
criasBaHe Ha W3UCKBAHUATA Ha

JIefCTBALIOTO 3aKOHOAATENICTBO 3a CAEIKH
¢ 6esHanuunm akuwn (3ITLK).

2/ TlpexBbpnsHeTo Ha Ge3HANUYHHUTE
axKIWy MMa JEHCTBHE OT pPerucTpauuiTa B
LleHTpamHus nenozutap.

/3/ TlpaBo ja npuooOWBAaT aKUMKM Ha
HpyKeCTBOTO MMAT BCHYKH OBJIrapcKd M
YYXIECTPaHHH (PU3NYECKH W IOPUAHYECKH

obtained the consent of
shareholders who have to be
different meeting.

the privileged
invited on a

B/ To invite the privileged shareholders on the
General Meeting must be applied the rules of the
present Statute.

C/ The General Meeting of the privileged
shareholders is valid if at least 1/2 of
the privileged shares are represented.

D/ The decision have to be taken with a majority
of at least 3/4 of the represented shares.

/6/ The privileged shares without right to vote
can acquire the right if the advantages of the
privileged shares fall away.

Book of the Shareholders

Art. 16 The Shareholder’ book is kept by the
“Central Depository” AD according the rules of
the Central Depository.

Transfer of shares

Art.17. /1/ The shares are traded freely according
the shareholder’s will with no limitations and
according the requirements of the wvalid
legislation for deals with indivisible shares.

/2/ The transfer of non - registered shares is valid
after the registration at the Central Depository.

/3/ The right to buy Company shares have all
Bulgarian and foreign natural and juridical
persons.

10



JMua.
O0paTHO H3KyNyBaHe Ha AKIHH.

Yn. 18. 71/ Ily6nu4HO ApyKECTBO MOXKe Ja
npupobuBa mnpe3  elAHa  KaJleHJapHa
rojuHa moeeve OT 3 Ha CTO COOCTBEHH
aKuWM C NpaBoO Ha rjlac B CIy4YaWTe Ha
HamaJsiBaHe Ha KanuTana upes
obescunBaHe Ha aKuMH U oOpaTHO
U3KYIyBaHE CaMO MpH YCJIOBHUATA M TIO
pera Ha TBProBO Mpejyiara€e Mo Wil
14960or 3IIIILK. B ToO3M cayyvaii
M3MCKBAHUATA OTHOCHO MpHUTEKaBaHe Ha
Ha#i-Mallko 5 Ha CTO M MHHUMAaJeH
pasmep Ha Wu3KymyBaHe ToBeue ot 1/3
OT aKUMMTE C TMpaBO Ha rjac He ce
npunarar.

2/ TlyGnMuHOTO APYXKECTBO YBEAOMsiBA
KomucusTa 3a Opos coOcTBeHM akuuy,
KOWTO 1€ M3KyNM B PaMKUTE Ha
OrpaHM4eHUEeT0 no ain. 5, ©u 3a
WHBECTULIMOHHUA TOCPEAHMK, HA KOHTO €
JajeHa nopbyka 3a  W3KYIyBaHETo.
VeenomspaHeto  Tpabsa ma  Obae
M3BBPIIEHO Hal- KbCHO A0 Kpas Ha
paGoTHMA [eH, Npeaxoxjaul AeHs Ha
U3KYTYBaHETO. Komucusara JaBa
nyOIMYHOCT Ha nojydeHaTa uHGopmamus
ype3 BOJEHMsA OT Hesd pErucTep 3a
nyOnuYHUTE Opy)XKecTBa W ApPYruTe
EMUTEHTH Ha LEHHH KHIXKa.

/3/ Tlpu npeanoxeHue 3a npuaoOUBaHe Ha
cobcTeeny akuuu 6e3 mpaBo Ha ryiac B
CyyautTe M0  MpeAXojHaTa  aliuHes
nyONUYHOTO JAPYKECTBO € JUIBXKHO Ja
M3KYNH Cbpa3MepHO aKLMUTE Ha TIPHEJIUTE
NpeNIoKEHHETO aKLMOHepH. B  To3m
ciy4aii un. 1496 ue ce npunara.

4/ IlybmuunoTo
npuaobue HaH
aKuMM  MpAKo

JIPY’KECTBO,  KOETO
NpeXBbPJIM  coOCTBEHH
WM 4pe3 JApyro JHLE,

Reverse buying of shares

Art. 18. /1/ During any calendar year, a
public company may not acquire more than 3 per
cent of its own voting shares in the event of
reduction of capital by cancellation of shares and
repurchase save under the terms and according to
the procedure of tender offering under art.149B
of POSA. In such a case, the requirements to
holders of at least 5 per cent wishing to acquire
more than one third of the voting shares shall not

apply.

2/ A public company shall be obligated to notify
the Commission of the number of own shares
which the said company will repurchase within
the restriction referred to in para.5 and regarding
the investment intermediary wherewith an order
of the repurchase has been placed. Notification
shall be made no later than the close of the
working day preceding the date of the
repurchase. The Commission shall make public
the information received through the register of

public companies and other issuers of securities

kept by it.

/3/ Upon an offer to acquire its own non voting
shares in the cases covered under previous
paragraph, any public company shall be
obligated to repurchase the shares held by the
shareholders who or which have accepted the
offer in proportion to the capital stock held
thereby prior to the purchase. In such a case,
art.149b herein shall not apply

/4/ A public company which acquires or transfers
its own shares directly or through another person
acting on own behalf but on the account of the
public company, shall disclose information about

11



aelicTRallo OT CBOE KM€, HO 3a HEroBa
cMeTKa, € JAJBKHO A3  pasKpue
uagopmamus 3a Opos Ha TJacoBeTe,
CBBHP3aHU C TE3M AKUMH, [IPH YCJIOBHATA H
mo peaa wa wi.100T u 100¢ or 3MIILIK
He3abaBHO, HO HE TO-KbCHO OT 4
paGoTHM  JHH  OT  NPHAOOMBAHETO
WM MpPEXBBPJSAHETO, KOrato OpoAT uM
JOCTUTHE, HAAXBBPJIM WM MajHe Mox 5
unu 10 Ha cTo OT NpasaTa Ha rac.

Paspen IV
IpaBa u 3aAbJIKCHHS HA AKUHOHEpHTE

IIpaBa Ha aKHHOHEPHTE

Yn. 19 /1/ Besxa akuus faBa Ha CBOA
npuTexaTes ClEHUTE [PaBa;

A/ npaBo Ha eaun raac B OGworo
cpOpanue Ha akuuoHepute. Jlnmenu oT
npaso HAa rjaac mMorar pga G'IJ,ElaT camMo
TIPUBHIIETMPOBAHNTE aKLIMK;

b/ mnpaBo Ha CbpasMepHa 4acT OT
nevan6ata Ha JIPYXKECTBOTO /MUBHAEHT/
1o peaa Ha TO3U YCTaB;

B/ npaBo Ha ChpPa3MEpeH JIMKBHIALMOHEH
AA

[/ mpyru mnpaBa, HM3pUYHO MOCOYEHH B
JpyrM TEKCTOBE OT TO3M YCTaB WM
TPUIOKUMOTO TIPABO.

Jaab/KeHHs HA AaKIHOHepUTe

n. 20. Beexu ak1L{MOHED € 33bJDKEH:

A/ Jla HampaBM B ONpEeAEeHHs CPOK
BHOCKATA CH T10 3aMIHCAHUTE aKLUK;

B/ B cuyuali, ue nomycHe 3abaBa mpu
W3MUialllaHe Ha BHOCKAaTa MO0 TOpHMSA
TEKCT, [Ja IUIATH HEeYyCTOMKa B pasmep Ha

the number of votes attaching to such shares,
under the terms and procedure of art.100r and
100t of POSA, but no later than 4 working days
after the acquisition or transfer thereof, where
their number reaches, exceeds or falls below 5 or
10 per cent of the voting shares.

Chapter IV
Rights and obligations of the shareholders

Rights of the shareholders
Art.19. /1/ Every share gives the following
rights:

A/ right to vote at the General Meeting of
the shareholders. Only the privilege shares can
be denied the opportunity to vote;

B/ the right of a proportional share from the
profit of the Company /dividend/ according the
present Statute;
C/ right for a proportional liquidation share;
D/ other rights which are pointed in the present
Statute or allowed by the law.

Obligations of the shareholders

Art.20. Every shareholder is obliged to:

A/ Transfer the installment for his/her shares;

B/ In case of delay to pay forfeit amounting at
0.5% over the unsettled part for every day of the
delay. In case of delay exceeding one month the
shareholder can be excluded according art. 189,

12



0.5% BBpXy HemnaTeHaTa 4YacT 3a BCEKH
neH 3abaBa. [Ipu 3abaBa moeeue OT eauH
Mecell aKUHOHEepBT Moxke Ja Onae
M3KJIOMEH MO pefa W ¢ MOCAeAHLHTe Ha
41.189 an.2 u3 ot THProBCcKHs 3aKOH.

B/ [Jla cna3sea ocTaHaiuTe,
B TO3M YCTaB, 3aJbJKEHHA.

NOCOYECHH

Paszpen V
Opranu na J{py;xecTBOTO

Un. 21. ,AJI®A BBITAPUS” A e ¢
eHOCTEeNeHHa CHCTeMa Ha YIpaBiieHHE.
Opranute Ha [pyxectBoto ca O6iioTo
chOpanue Ha akimoHepute M CbBeT Ha
JMPEKTOPHTE.

O6mo cxO0panue HA AKIHOHEPUTE
Yuacrue

Yn. 22. /1/ B O6uoto cbOpaHue Ha
aKLIMOHEepHTE y4acTBYBaT BCHYKH
aKLUOHEpH, NMPUTEXNaBallK aKL1K C TIPaBo
Ha rnac. Tesu nuua yqactsysar B O61moTo
cbOpaHue THYHO WK Ype3 MpeICTaBUTEL.

/2/ UnenoBete Ha CbBeTa Ha IUPEKTOPUTE
B3eMaT yuactie B pabGorara Ha OOuOTO
cpOpanue Oe3 npaBo Ha riac, OCBEH ako ca
aKLIMOHEPH.

/3/ TlpaBoTo Ha ryiac B 06WOTO CHOpaHue
Ce ynpakHfBa OT JIMLIaTAa, BMWCAHH B
peructpute Ha LleHTpanHus Jernosutap
KaTo aKkUMOHepu 14 nHu mpemu Jatata Ha
obuoro cvbpanue.

/4/  TIMCMEHOTO  MBJIHOMOIIHO  3a
npeJcTaBifgBaHe Ha akuuoHep B O6moTo
cpOpanue Ha IPYKECTBOTO CliefiBa Aa ce
oTHacsA /10 KOHKpeTHOTO OO0 chOpaHue,
Aa € U3PUYHO W J1a MMa MHUHHMAJIHOTO
CBABPIKAHKE, onpefeneHo B wi. 116, an.l

para.2 and 3 of the Commercial Register;

C/ Observe the rest of the obligations according
the present Statute.

Chapter V
Bodies of the Company

Art.21. “ALPHA BULGARIA” JSC has one-tier
government system. The bodies of the Company
are the General Meeting of the Shareholders and
the Board of Directors.

General Meeting of the Shareholders
Participation
Art.22. /1/ All shareholders that have the right to
vote participate in the General Meeting of the

Shareholders.  These persons participate
personally or through a representative.

/2/ The members of the Board of Directors

participate in the work of the General Meeting.

without the right to vote unless they are
shareholders.

/3/ Voting power shall be exercised by the
persons who had been recorded in the registers
of the Central Depository as shareholders 14
days prior to the date of the General Meeting.

/4! Any power of attorney for representing a
shareholder at the Shareholders’ General
Meeting of a public company must be
granted for a specific General Meeting, must be
expressly formulated and to have the content as
per the provisions of art.116, para.6 of POSA.

13



ot 3ITIIK.

Yn. 22a. /1/ [TlpeanoxeHuero 3a
MPeACTaBNsABaHE HA  AKLMOHEp  WIH
aKLIMOHEPDH C [MOBEYE OT 5 HA CTO OT
rnacosere B 0o0moTo c¢bnOpaHue Ha
JPY>KECTBOTO Tpsabea Aa OBne
ny6/IMKYBaHO B LEHTpaleH eKeIHeBHHK
WM M3MPaTeHo JI0 BCEKH aKUHOHep, 3a
KOWTO TO ce oTHaci. [IpennoxkeHuero
CbABPIKA HAM — MaJIKO ClIeIHUTE IaHHU:
1. JHeBHMA peA Ha  BBNPOCHTE,
npeanokeHu 3a obcbiaaHe Ha o6LWOTO
cuOpaHue U NpeayIoKeHUATA 33 pelleHHs
o TAX;

2. noxKaHa 3a JnaBaHe Ha
WHCTPYKLIMKM  OT
aKmmHep HUTE OTHOCHO Ha4YHHa Ha

rjacyBaHe 10 BbIPOCUTE OT JHEBHUA pei;
3.M3MBNIEHHE 3a HauyuHa, MO KOHTO wIe
racyBa TIPEJIOKHUTENSA MO BCEKH OT
BBIIPOCHTE OT IHEBHUA Pell, KO [IPHETTHAT
NpeANIOKECHUETO aKHHOHep HE Jgane
MHCTPYKLIMM OTHOCHO I'JIACYBAHETO.

2/ TlpeanoxUTENAT € UTBKEH Aa riacyBa
Ha ofuoTo ceOpaHue Ha APYKECTBOTO B
CbOTBETCTBHE C  HMHCTPYKLMHMTE Ha
aKLIMOHEpUTE, ChIbpIKALIN ce B
MbJHOMOIIIHOTO, a@ aK0 TaKuMBa HE ca
JaJIeHH B CbOTBETCTBHE C HU3SBJICHHETO TI0
T.3 Ha npeaxoaHaTa anuHes.
[pennoxuTensaT MOKe ga ce OTKIOHH OT
HHCTPYKLMUTE Ha aKLMOHEpHTeE,
CbOTBETHO OT H3ABJIEHUETO CH OTHOCHO
Ha4HHa Ha riiacyBaHe, aKo:

- ca Bb3HHUKHAJIH 00CTOATENICTBA, KOUTO HE
ca OWNM H3BECTHH KbM MOMEHTA Ha
OTNpaBsgHe Ha MPEIOKEHHETO WM
NMOJANUCBAHETO HA& ITBJIHOMOLUHHTE OT
aKLHOHEPUTE;

- NpeaIOXKHUTENAT HE € MOI'BJI
MPeABAPUTEITHO Ja HCKa HOBHU
HHCTPYKLHWH H fHJIl'I aa HanpaBu HOBO

Art.22a. /1/ Any solicitation of proxy from a
shareholder or shareholders holding more than 5
per cent of the votes in the Shareholders’
General Meeting of a public company must be
published in a national daily newspaper or
dispatched to each shareholder concerned. Any
such solicitation shall contain at a minimum the
following particulars:

1. the agenda of the matters proposed for
consideration at the General Meeting, and the
motions for resolutions thereon;

2. an invitation to the shareholders to
provide

instructions as to the manner of voting on the

matters on the agenda;

3. a statement of the manner in which the
solicitor will vote on each of the matters on the
agenda, should the shareholder who or which
accepts the solicitation fail to provide
instructions as to the voting

2/ The solicitor shall be obligated to vote at the
General Meeting of the company in conformity
with the instructions of the shareholders as stated
in the proxy or, should no such instructions have

been provided, in conformity with the statement-

referred to in item 3 of the previous paragraph.
The solicitor may depart from the instructions of
the shareholders or from the statement of the
solicitor as to the manner of voting, as the case
may be, if:

- any circumstances have occurred which
were not known at the time of making
of the solicitation or of signing of the proxy by
the shareholders;

-the solicitor has been unable to request in
advance new instructions and/or to make a new
statement, or has not received promptly new
instructions from the shareholders;

14



HM3ABIIEHHE, UJIM HE € TOJYYH]T HaBpeme
HOBH HHCTPYKLHH OT aKLIHOHEPHUTE,

- OTKJIOHEHHETO e HeoOXoAUMO
3a 3ama3sBaHe Ha  WHTepecHTe Ha
aKLUOHEPHUTE.

/3/ JlpyecTBOTO He MOXe Ja HcKa
NpPEeACTaBsIHE Ha MBIHOMOLIHUTE MO-paHo
oT Ba paboTHHM JIHU OT jJaTtata Ha O61oTo
cebpanue. [IpeacraBuren Ha gpy)KECTBOTO
yBeIOMsBa INpuUChCTBammMTe Ha OOGmOTO
ceOpaHHe  MpuM  OTKpMBaHETO  Ha
crOpaHueTo 3a NOCTBITUJINTE
ITB/THOMOLIHHM 32 IJ1acyBaHe.

/4/ Ako OBaaT NpeacTaBeHW MOBEYE OT
€HO MBJIHOMOILHO OT €OWH aKLWOHEp,
BaJIUAHO € NO- KbCHOTO IThJIHOMOLIHO.
Beexku  akUMOHEpP  MOXE Ja OTTErJH
MBJIHOMOLIHOTO CH [0 3arno4BaHe Ha
sacegqaHueto Ha O6moro cwbOpanue,
KaTo YBEAOMM MHUCMEHO JAPYKECTBOTO 3a
TOBA.

/5/ Axo aAKLHOHEPBT JIUYHO
NpUCHCTBA Ha O6woTo crbpanue,
M3[aJleHOTO OT Hero 3a TOBa ChOpaHue
MBJIHOMOILHO € BalMIHO, OCBEH aKo
aKLMOHEpPbT He  3asABH  00paTHOTO.
OTHOCHO BBIPOCHTE OT J[HEBHUs pefl,
N0 KOMTO aKUMOHEPBT rJacyBa IJIMYHO,
oTnaja CHOTBETHOTO NpaBo Ha
TbJIHOMOILHHKA.

KomnerentHocr. MHO3HHCTBA

Yn. 23. /1/ ObuioTto crbpanue:
l. wM3MeHs u [JombiBa
HpyxecTBoTo;

2. yBenu4aBa M HAMaJIsSBa KAaNuWTaa;

3. pemara u3gaBaHeTO Ha OGnMrauyu;

4. npexpatasa JlpyxecTBoTO;

5. TlpeoGpa3sysa U npeKparsea
JIPY)KECTBOTO, KaTo 3a mNpeoOpasyBaHETO
cnassa pena, nocodeH B ['naBa VIII
paszen I ot 3K,

ycTtaea Ha

- The departure is necessary for safeguarding the
interests of the shareholders.

/3/ The company may not require presentation of
the proxies earlier than two business days before
the day of the General Meeting. The
company shall inform those present at the
Shareholders® General Meeting of the proxies as
received upon the opening of the General
Meeting.

/4/ Should more than one proxy be presented as
granted by one and the same shareholder, the
proxy which has been granted later shall prevail.
Unless the company receives written notice from
a shareholder of withdrawal of any proxy prior to
the opening of the General Meeting, any such
proxy shall be deemed to be valid.

/5/ If the shareholder attends the General
Meeting in person, any proxy granted thereby
and applicable to the said General Meeting shall
be valid unless the said shareholder states
otherwise. In respect of the matters on the
agenda whereon the shareholder votes in person,
the respective right of the proxy shall lapse

Competence. Majorities

Art.23. /1/ The General Meeting:

change and add the Statute of the Company;
increase and decrease the capital,

resolve on issue of bonds;

take decision for termination of the Company;
take decision for company transformation
including for mergers and separations in
accordance with the provisions under Chapter
VIII part II of POSA;

6. elect and discharge members of the Board of
Directors and set their remunerations;

L
2.
3.
4.
5.
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6. wu3bupa u ocrOGOXKIaBa YIEHOBETE HA
CnBeTa Ha AHPEKTOPUTE MW Omnpenens
Bb3HATPAKACHHUATA UM;

7. HasHayaBa u 0oCcBOOOK1aBa
perucTprUpaHu OQUTOPH,

8. 0/100psABa TOAMIIHHUS CYETOBOAEH
OTHET CJIEd 3aBepkKa oT Ha3Ha4Y€HHUTE

PerucTpupaHu OJUTOPH;
9. B3ema pelleHHs 3a pas3npeneNeHHeTo Ha

meyanbata M Onpenens pasmepa Ha
JMBUJIEHTA;
10. HasHauyaBa NTUKBUJATOPU npu

npekpatssaHe Ha JIpy»ecTBOTO, OCBEH B
Clly4aii Ha HECBCTOATEJIHOCT;

11. ocBoboxgaBa OT  OTTOBOPHOCT
4neHoBeTe Ha CbBeTa Ha IUPEKTOPUTE;

12. pemwara %] JApyru BBIIPOCH
NMpeaoCTaBEHH B HEroearta

KOMIIETEHTHOCT OT 3aKOHA WJIM YCTaBa;
13. B3eMa pelieHHMEe 3a OBJACTABaHE Ha

JiHara, KOHTO ynpaBjiasaBaT H
MpeacTaBliABaT JpYKECTBOTO 3a
M3BBPLIBAHE Ha cAeJIKuTe no wi. 114 or
3MIILK;

14. Bzema pelueHue 3a
OTIHCBAHE Ha JpYy>XecTBOTO OT

perucTepa Ha MyONUYHUTE JpY)KECTBa, B
cnyvaure, npeasuaeny B 3ITTIIK;

15. Bsema pewenue 3a opobpenue Ha
JIOrOBOp 3a CHBMECTHO TIPEATIPHUSTHE BHB
BCEKH OTJHEJIEH Clly4aii;

/2/  Bcewukum pemenus Ha OGmwoTo
cbbpaHue ce B3eMaT ¢ MHO3MHCTBO OT HE
no-manko ot 50% nmmoc enHa  oT
NpeACTaBEHUTE aKLMH, OCBEH B CIIy4auTe
no uned 23, an.l, .1, 2 u 4, B KouTo €
HeoOXO0/IMMO MHO3HWHCTBO OT 2/3 oT
TIPE/ICTAREHUTE aKIMK W C U3KIIIOUEHHE Ha
ClIy4dauTe, B KOHTO 3aKOHBT
UMIEPaTHBHO M3HCKBa MO-BHCOKH
MHO3HMHCTBA 32 ONPEJAC/ICHH PEIICHHMS.

/3/Pemenusra Ha OOGworto cuOpaHue
OTHOCHO JOMBJIHEHWE Ha VYcTaBa Ha

7. elect and discharge accountants;

8. accepts the Annual Financial Report of
the
Company
accountants;

after  legalization from the

9. take decisions for the distribution of the profit
and the amount of the dividends;

10. assign liquidators in case of a termination of
the Company except in case of insolvency;

11. release from liability the members of the
Board of Directors;

12. Resolves on other matters concerning
its

competence according the Statute and the law.;

13. resolves on empowering of person who shall
manage and represent the company with regard
to the transactions under art.114 of POSA;

14. resolves on deregistration of the company
form the register of the public companies in the
cases provided by POSA;

15. resolves on approval
joint venture on each particular case;

/2] All decisions of the General Meeting are
taking with a majority not less than 50% plus
one from the represented shares unless in the
cases above under art.23, para.l, item 1, 2 and 4
which require a majority of 2/3 from the
represented shares and with the exception of the
cases in which the law requires higher majorities
for certain decisions.

/3/ The resolutions of the General Meeting
regarding the amendments and supplements in

of contract for.
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JIpy’KecTBOTO W MpeKpaTsBaHe  Ha
JIpy>KecTBOTO  BIM3aT B CHJa  OT
BITHCBAHETO UM B T’bpl"OBCKH}I PErucToHP,
KaKTO M PECHICHUATa OTHOCHO YBEIIH4YaBaHE
H HamMallIdBaHeE Ha Kanurana,
npeobpasyBaHe Ha Jlpy»xecTBOTO, M360p U
ocBoboxaBaHe Ha wieHoBe Ha CbBeTa Ha
JUPEKTOPUTE, KAKTO W Ha3sHAyaBaHe Ha
JIMKBHOATOPH. OcTananure pEUICHHA
BIM3aT B cuJia He3aDaBHO OCBEH aKo e
peLieHo apyro.

Ksopym

Yn. 24. /1/ O6uworo cnbpanne Ha
aKLMOHEPHUTE MOJXKE Ja B3eMa PpELIEHMS,
aKo Ha 3acelaHheTO ca MpeAcTaBeHH
MHHUMYM 50% mmoc 1 oT akuuuTe ¢
MpaBo Ha riac.

/2/ Tlpu nunca Ha KBOpYM Ce€ Hacpoypa
HOBO 3acefaHue He Mno-paHo oT 14 auu
Cliell aaraTa Ha MBPBOTO chOpaHUe U TO e
3aKOHHO, HE3aBUCHMO OT IMpe/CTaBEeHMs
KanuraJi.

/3/ IlataTa Ha HOBOTO 3acefiaHKe MOXKE Ja
613}13 Moco4YeHa U B MOKaHara 3a IbPBOTO
3aceaHue.

CeukBane Ha O6moTO cHOpaHue

Yn.25. /1/ O6woto crbpaHue ce CBUKBa
Ha peJOBHO  3aceflaHWe  HaH-MaJko
BEAHBXK roAMWIHO. PeNoBHOTO TroOaMIIHO
obuwo cvbpaHue ce mnpoBexaa 10 Kpas
Ha TBPBOTO nojyroaue  cnef
NPUKIIOYBAHE Ha OTYETHATA TOAMHA.

/2/ O6uoto chOpaHWe ce CBHKBA OT
CbBeTa Ha AMPEKTOPUTE WM IO WCKaHE
Ha aKIIHOHEPH, MPHTEKABALIH MOBeYe OT 3
mecela noHe 5% ot Kanurana.

the  Statute of the Company and
regarding termination of the Company
shall become effective as of the date of

their entering in the Commercial Register, as
well as the resolutions on the increase and the
decrease of the capital, the transformation of the
Company, election and discharge of members of
the Board of Directors and the assignment of
liquidators. The rest of the resolutions shall
become effective as of the moment of taking the
resolutions by the GM unless otherwise is
provided in the resolution.

Quorum

Art.24. /1/ The General Meeting of the
Shareholders can take decisions if at the
meetings are represented minimum 50 % + 1 of
the shares with a right to vote.

{2/ If there is no quorum it is necessary to be set
another meeting but not earlier than 14 days
after the date of the first meeting and the second
meeting is legal regardless of the represented
capital.

/3/ The date for the new meeting can be -

included in the invitation for the initial meeting.

Invitation for a General Meeting

Art.25. /1/ The General meeting shall be
convoked on a regular session at least once a
year. The regular annual General meeting shall
be held up to the end of the first six months
after conclusion of the financial year.

/2] The General Meeting shall be convoked by
the Board of Directors or as a request from the
shareholders owned for at least 3 months at
least 5% of the capital.
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/3/ Obumoto cvOpaHue ce rposexaa Mo
CENATLIETO Ha APYIKECTBO.

/4/ O6woTo cbbpaHre Ha AKLIMOHEPUTE Ce
CBUKBAa 10 pefa Ha un223 ,an. 4 or
Teproeeckuss  3akoH. [pyxectBoto €
ITBXHO J1a 006sBM mokaHaTta 1o uji. 223,
an.4 or T3 B TproBckusi perucTsp M Ja s
omnoerecTy no pena Ha wi. 100, an.l u an.
3 ot MUK Ha#t — manko 30 gHu npeau

OTKpHBaHeTO Ha  obwoTto  cwvbpaHue.
[lokaHaTa 3aefHO ¢ MaTepualuTe 3a
obuworo cvOpaHue ce wu3MpamiaT Ha

KOMHCHATA 1O (WHAHCOB HAA30p U CeE
nyOnuKyBaT Ha WHTEPHET CTpaHWLATa Ha
APYKECTBOTO 3a BPEMETO OT oOsaBsABaHETO
i1 no npukmoYBaHe Ha o6uoTO cHOpaHue.

/5/  TlokaHata cbObpXa Hak-Manko
CIeIHUTE JaHHH:
1. d¢upmata ®  cegalMIIETO Ha

HpyKecTROTO;

2. MACTOTO, JaTaTa M 4aca Ha C‘pr&HHCTO;
3. Buaa Ha O6moTo crbpanue;

4. THeBeH pell Ha BBIIPOCUTE, NpPeOKEeHH
32 00CHKHaHE W TpPENJIOKEHHUATA 3a
peLIeH s;

/5/ OcBeH uHpopMamsaTa no wi. 223, an.
4 or TepProBckHs 3aKOH TMOKaHaTa 3a
obutoro cwvOpanue TpsabOBa ga BKIO4YBA
MHDOpPMALIUA OTHOCHO:

1. obuius Opo¥i Ha aKLMHTE W NpaBaTta Ha
rnac B obmoro crbpaHue KbM Aartara Ha
pelieHHeTo 3a CBHKBaHE Ha 00WIOTO
cpOpanue, BKOUMTENHO 001U Opoil 3a
BCEKM KJaCc aKUWMH, aKo KarnuTaibT e
pasjeneH Ha KJIacoBe aKIMH, KaKTo M

npasoTo Ha aKLHOHEPHTE Aa
yuyacTsaTr B 00wWOTO chOpaHue;
2. mNpaBOTO Ha  aKIMOHEpPUTE Jia

BKJIOYBAT BBIPOCH B JHEBHUA pen Ha
obworo  cebpanne ®W  ja  npassaT
MPeIOKEHHs 3a PELICHHA TO BBIPOCH,
BKJIKOYEHH B [HEBHHA peA Ha oO6uIOTO
chOpanve, M KpailHMS  CpoK  3a

13/ The General Meeting of a public
company shall be held at its registered office.

/4/ The General meeting of the shareholders
shall be convoked as per art.223, para.4 of the
Commercial Act. The Company is obliged to
announce the invitation under art.223, para.4 of
the Commercial Act and to promulgate it as per
art. loot, para.l and para.3 of POSA at least 30
days before opening of the general meeting.
The

invitation together with the materials shall be
presented to the Commission of financial
supervision and shall be published on the web
page of the Company for period as of its
publication up to closing of the general meeting.

/5/ The invitation should contain at least the
following data:

1. name and headquarter of the company;

2. place, date and hour of the meeting;

3. the type of the meeting;

4. agenda, the questions for discussion and the
possible decisions;

/5/ Except the information under art.223, para.4

of the Commercial act the invitation must have
the following information:

1. the total number of shares and voting rights in
the general meeting as of the day when the
decision to hold a general meeting was made,
including the total number of shares of each
class, if the capital is divided into share classes,
as well as the shareholders’ right to attend the
general the meeting;

2. the shareholders’ right to place issues on the
general meeting agenda, and to make proposals
for decisions on issues included in the general
meeting agenda, as well as the deadline
to exercise this right; the invitation may contain
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yNpaXHABaHE Ha TOBa MpaBO; MOKaHATa
MOXeE 11a ChbpXKa caMO KpaiiHHs CpOK, B
KOWTO Te3W mpaBa wmorat naa Owbaar
YHOPaKHEHH, aKO [0COYBa MACTOTO Ha
MHTEPHET CTpPaHHMLIATa Ha JPYy>KECTBOTO,
KBAETO C€  ChAbpikKa  no-nogpobHa
MH(OpMAaLIUA OTHOCHO TE3H MpaBa;

3. nmnpaBoTO Ha  aKUMOHEpUTEe Ja
MOCTABAT BBIPOCH MO Bpeme Ha o6IIoTO
crOpanue;

4, fpaBuilaTa 3a rjiacyBaHe 4Hpes
IBJITHOMOILIHHK, 06p&3 UTC, KOHTO C¢€
HU3MOJI3BAT 3a riacyBaHe  4pes

BbJIHOMOLIHHUK, ¥ HAa4YMHUTE, Ype3 KOWUTO
ApYXeCTBOTO Lie ObAe yBeZOMSBAHO 3a

H3BBbpUIEHHA YIO'BJIHOMOILLIABAHHA no
eIICKTpOHGH BT,

5. npaBwiata 3a rjacyBaHe  upe3
KOpCCl’IOH,B,eHI_lHﬂ HITH eJ'IBKTPOHHH
CPEACTBA, KOraTo € MPHJI0KHMO,

6. nmatata no wun. 1156, an. 1 ot

IIMIK ¢ ykasaHue, 4e camo JIMLATa,
BIIMCAaHM KAaTO aKLUMOHEPHM  Ha  Tasu
jara, MMaT TIpaBO Ja y4acTBarT W Ja
riacyBat B o0LIOTO crOpaHue;

7. MACTOTO M HA4YMHaA Ha nmojiydaBsaHE Ha
NMUCMEHUTE MaTepualu, CBBbp3aHH c
JHEBHUS pe] Ha o0IoTO chbpaHue o uJ.
224 ot TeproBckUs 3aK0H;

8. uHTEpHeT cTpaHMLaTa, Ha KOATO ce
nyOnuKyBa MHpOpMaumsTa.

CnucbK HA IPHCHCTBALIHTE

Un26 3a 3acemaHuero Ha 06WIOTO
chbpaHue ce  M3roTBA  CHUCHK Ha
NMPUCHCTBALIMTE aKUUOHEPH WM Ha
TEeXHUTE TpeJICTaBUTENM W Ha Oposa Ha
NPUTEKABAHUTE WM  TPEACTaBISBAHH
aKLHH. AKLMOHepuUTe u
NpeACTaABUTENTUTE YJIOCTOBEPSBAT
NPUCBECTBUETO cU ¢ moanuc. CIUCHKBT ce
sapepasa oT Ilpencenarens W cekpertaps
Ha o0uoTo crbpanue.

only the deadline to exercise these rights, if it
indicates where on the company’s web site more
detailed information on these rights can be
found;

3. the shareholders' right to pose questions
during

the general meeting;

4. the rules of voting by proxy, the forms to be
used in voting by proxy, and the ways to inform
the company on electronically executed proxy
authorizations;

5. the rules of mail-in or electronic voting, where
applicable;

6. the date under art 115b, para.l of POSA with
an instruction that only persons listed as
shareholders on this date shall have the right to
attend and vote in the general meeting;

7. the place and the means to receive the written

materials, related to the general meeting agenda, .

under art.224 of the Commerce Act;

8. the web site containing the information under
Paragraph 5

List of the presented shares

Art.26 For the session of the general meeting a
list of the presented shareholders or their
proxies shall be drafted. The shareholders and
the proxies shall certify their presence with
signature. The list shall be certified by the
Chairman and the secretary of the general
meeting.
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IIpeacenaren Ha o6moTo crOpanue
Un27. 3a Bcako 3acemaHHe o00moOTO
ceOpanue u3bupa Ilpeacenaren, koiito na
PBKOBOJH 3aC€1aHUETO.

Cexperap Ha o6moTo cr6panue

Yn.28 O61oro crbpanue uzbupa 3a BCAKO
3aceJlaHle ceKkpeTap.

IIporokoan
Un.29 /1/ Ha sacemanuero na O6woro

cpOpaHue ce BOAM MPOTOKON, B KOWTO ce
MOCOYBAT:

1. Msctoto u BPEMETO Ha
NpOBEX/IaHE Ha 3aceJJaHHEeTO;
2. Umenata Ha  Ilpepcematens u

cekperaps, KaKTo U Ha npeOpouTeNIuTe Ha
rTIACOBETE;

3. Hmenara Ha MPUCHCTBAITUTE
4ieHoBe Ha Ynpasutenuus U Haxsophus
CBBET, KAKTO M RHHLUIHHU JIUIA;

4. HanpapeHuTe npeasioxeHus;
5.I1porenenure rjacyBaHus 7]
pe3ynTaTUTe OT TAX;

/2/ KM mpOTOKOJIA CE MpUJIarar:

1.CnucbK Ha NPUCHCTBALLUTE;

2. lpyru 1oKyMeHTH, cBbp3anu ¢ O6moTo
cr0paHue.

/3/ TIpoTokonsT c€ TOANMCBA  OT
npeacenarens W cekperapa Ha OOwmoro
cvOpaHue, KakTo U OT mpebpouTenure Ha
riacoBere.

/4/ Beeku aKUMOHEp MMa NpaBo JAa ce
3arlo3Haeé  CbC  CBHABPKAHMETO  Ha
NPOTOKOJA, KAKTO W Ja TMOJy4YH OT
KOMHCHSATA KOIKE OT Hero.

/5/[Ipy>KeCTBOTO € JUIBKHO J1a M3MPaTH Ha
Komucusata mno  ¢uHaHcoB  Haasop
NpoTOKO/NA OT 3acellaHUueTO Ha 06wWOoTo

Chairman of the general meeting

Art.27. On each session the general meeting
shall
elect a Chairman.

Secretary of the General meeting

Art28 The General meeting shall elect a
secretary for the session.

Minutes

Art.29 /1/ A Minutes of the session shall be
drafted where shall be included:

1. The place and the time of the session;

2. The name of the Chairman and the secretary
as well as the name of the teller of the votes;

3. The names of the presented members of the
Board of the Directors, as well as any other
persons;

4. Suggestions made;

5. Votes given and the results from the votes;

/2/ To the Minutes shall be applied:

1. List of the presented shareholders;

2. Other documents related to the General
meeting;

/3/ The Minutes shall be signed by the chairman
and the secretary of the general meeting as well
as by the teller of the votes;

/4/ Each shareholder is entitled to be informed
with the content of the Minutes and to receive a
copy of it.
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ceOpaHue B cpok 3 paGOTHH AHM OT
NPOBEXAaHeTO Ha cuOpanueTo. B chius
CPOK MyOIHYHOTO APY:KECTBO MyOJIMKYBa
nporokojga oT ofmoro cwbpanue Ha
CBOATa MHTEPHET CTPaHHMLa 3a CpoK,
HE TMO- KpaThK OT €IHa roguHa.

Coaer na /lupexropure
Cucras

Yn. 30. (u3meHeH ¢ pemenne Ha OBoTo
cbOpaHue Ha aKLUOHEpHUTE oT
20.06.2011r.) /1/ CoBeThT Ha
JMPEKTOPHUTE CE€ CHCTOM OT TPU A0 JIEBET
(bu3nyecKy WK IOPUONYECKH JIULIA.

/2/ UneH Ha CBBET MOXe Ja Obje
NpeACTaBlABAH CaMO OT Jpyr 4WieH Ha
CBIIUA CHBET.

/3/ (u3meHeH c¢ peuweHne Ha O6wwoOTO
cbOpanue Ha aKLMoHepuTe oT
30.06.2022r.) 3a 4JIeHORE Ha
YNPaBUTETHUTE H KOHTPOJHUTE OpraHu Ha
JpyxecTBoTO He Morat jAa ce M30bupar
JIML@, KOUTO ca:

1. ocwacnaHM ¢ BIIsA3NA B CHNIa MpUCHAA 3a
YMHUIIEHO  MpecThIUIeHHe OT 061y
Xapaktep, H3BbpwieHo B Pemybnuka
Boarapust wnu B Apyra JbpiaBa, OCBEH

ako ca peaOWJIMTUpaHH, KOeTo ce
YAOCTOBEPABA ChC CBHAETEICTBO 3a
CBHJIUMOCT.

2. Gunu uleHOBE Ha YNPaBUTENICH WM
KOHTPOJIEH  OpraH  Ha  JIpY>eCTBO,
NPEKPaTeHO MOpajd  HEChCTOSTENHOCT
npe3  nocieiAHWTe  JBe TOJIMHH,

NpeAxoxAallld AaTaTa Ha pEeLIeHHeTO 3a
00sBABaHE HA HECHCTOATENHOCTTA, aKO ca
OCTaHaJl¥ HeY/IOBJICTBOPEHH KPEAHTOPH;

/4/ Unenopete Ha ChBeTa Ha AUPEKTOPUTE
MMaT MPaBO OT CBOE WJIM OT YyXKI0 HMe Jia
H3BLPLUBAT ThPTOBCKH CHCJIKH, Aa
y4yacTtBaT B TBPrOBCKHM JIpPY>KECTBa KarTo

/5/ The Company is obliged to present to the
Financial Supervision Commission the Minutes
of he session of'the general meeting in term of
3 working days as of the session. In the same
term the company must publish the minutes on
its web page for period not less than 1 year.

Board of Directors
Members

Art.30. (amended with resolution of the General
meeting of the shareholders dated 20.06.2011)
/1/ The Board of Directors consists from three to
nine natural or juridical persons.

/2! A member of the Board of the directors can
be represented only by other member of the same
board.

/3/ (amended with resolution of the General
Meeting of the Shareholders dated 30.06.2022)
For members of the managing or supervisory
bodies of the Company can’t be elected if:

1. they are convicted with an effective sentence

for a crime of a general nature committed in the.

Republic of Bulgaria or in another country,
unless they are rehabilitated, which is certified
by a criminal record.

2. they have been members of a management or
supervisory body of a company terminated due
to insolvency during the last two years preceding
the date of the decision for declaring insolvency,
if unsatisfied creditors remain;

/4/ The members of the Board of the directors
are entitled on their behalf or on behalf of third
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HEOrPaHHHYEHO OTIOBOPHU CbAPYIKHHIIH,
Aa OBAaT MPOKYPHUCTH, YNpPAaBUTENH WK
YJICHOBE HA CHBETH Ha APYIH Jpy)KecTBa
WM KOONEpalWH, KOraTto ce W3BbpiIBa
KOHKYPEHTHA Ha JPY>ECTBOTO JEHHOCT.
/5/  Haii-manko egHa  TpeTa  OT
uneHopete Ha CbBeTa Ha [JUPEKTOPHUTE
CnBeta Ha AMpeKTOpUTe Ha MyGINYHOTO
ApyxecTBo TpsibBa na GbaaT He3aBUCHMHU
JIKLa. HezaBucuMHAT 4jieH Ha ChBETA
He MoXKe aa Opje:

1. cnykuTen B myGIMYHOTO APYIKECTBO;
2.aKuMOHep, KOMTO NMpuTeXaBa MpAaKko Wiu
Yype3 CBBP3aHH JHLA Haii-Manko 25 Ha cTo
OT rnacosete B o0uoro cwbpanue umm e
CBBP3aHO C JPYIKECTBOTO JIHLIE;

3. nuue, KOETO e B TpaiHu
TbPrOBCKM OTHOLIEHUA C NyOJUHHOTO
APYKECTBO;

4. 4nen Ha yHOpaBUTENIeH WK
KOHTPOJIEH  OpraH, TMpOKypuUCT  WIH

CIy)KMTEN HA TbPrOBCKO APY’KECTBO WIH
JApYro IOpUANYECKO TUUEe Mo T. 2 U T. 3;
5.CBBp3aHO JHMLE C  JpYyr  4ieH
Ha YNpaBHUTENIEH WM KOHTpOJIEH
opraH Ha -—TyOJMYHOTO JAPYXKECTBO.
/6/ (nobaBena c pemenume Ha OOGIOTO
cbbpaHue Ha aKIMOHEpHUTe oT
30.06.2022r.) CbBeTbT Ha JUPEKTOPHUTE
Ha JlpyxectBoTo ce u3bupa ot O6ioTO
chOpaHue 3a cpok OT 5 (TeT) roAuHH.

/7] (nobasena ¢ pewenne nHa OBGmOTO

cvOpaHue Ha aKLMOHEpUTE oT
30.06.2022r.) Unenosere wna Cheera
morar jJa ObmaT npeusObupann Ges
OrpaHUYEHUs.

/8/ (nobaBena ¢ pemenue Ha OO6LWOTO
cpOpanue Ha aKLUHMOHEpHUTE oT

30.06.2022r.) Cnen u3TH4aHe HAa MaHaaTa
MM 4jeHoBeTe Ha ChBETa Ha AMPEKTOPUTE
NpPoab/DKABAT [a M3MBJIHSABAT CBOHWTE
¢yHkuun mo wusbupanero ot OOwoTO
cbOpaHue Ha HOB CHBET.

anan.neuﬂe H NpPeACTABHTEJACTBO

party to perform commercial transactions, to
participate in commercial companies as
unlimited liable shareholders, to be managers or
members of the board of the directors of other
companies which have scope of activity similar
to the activity of the public company.

/5/ At least one third of the members of the
Board of Directors of a public company must be
independent persons. To qualify as independent,
a member of the board may not be:

1. a person serving the public company;

2. a shareholder holding, whether directly or
through connected persons, at least 25 per cent
of the votes in the General Meeting, or a person
connected with the company;

3. a person who is in a sustained business
relationship with the public company;

4. a member of a management body or
supervisory body, a managerial agent or a person
serving any commercial corporation or any other
legal person referred to in Items 2 and 3;

5. a person connected with another member of a
management body or supervisory body of the
public company;

/6/ (added with resolution of the General

Meeting of the Shareholders dated 30.06.2022).

The Board of Directors of the Company is
elected by the General Meeting of Shareholders
for a term of 5 (five) years.

/7! (added with resolution of the General
Meeting of the Shareholders dated 30.06.2022)
The members of the Board of Directors may be
re-elected without restrictions.

/8/ (added with resolution of the General
Meeting of the Shareholders dated 30.06.2022)
After the expiration of their term of office, the
members of the Board of Directors shall
continue to perform their functions until a new
Board by the General Meeting of Shareholders is
elected.
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Un.31. /1/ JipyecTBOTO ce ynpaBisiBa OT
CbBeThT Ha IMPEKTOPHTE.

12/ CovBersT Ha JupekTopuTe u3GUpa
usMexny cBos chetae [peacemaren/u u
Hsnbanurenen Jupekrop (M3nbanuTendu
aupekTopH). OnepaTHBHOTO YIpaBiieHHE
Ha JIpyXKecTBOTO ce OCBHIIECTBSABA OT
Hsnbnautennus Hupekrtop
(U3nbHUTENTHUTE JUPEKTOPH).

/3/  Jluuata, KOHTO YyMpaB/isABaT ©
NpejcTaBABAT ApYXKecTBOTO, 6Ge3 ja
ﬁ'b,El,aT W3PUYHO OBJIACTEHH 3a TOBa OT

obmoro cnOpaHue, He Moratr ma
M3BBPLUBAT CAEIIKHY, B PE3YJITAT Ha KOUTO:
1.  nmpyxecTBoTO npunoOuBa,

MPexBbpIIA, NOJy4aBa WM NMPenocTass 3a
nonsBaHe WIM Kato obe3nedyeHue Mo
KaKkBaTo M ga € dopma AbIAroTpalHH
aKTUBH Ha o0l1a CTOMHOCT Hax:

a) eJHa TpeTa OT NO-HUCKATa CTOMHOCT Ha
aKTHBUTE CBIJIACHO TMOCHEIHUS OJUTHUPaH
WIA TIOCIEIHUA W3rOTBEH CHETOBOICH
OanaHc Ha ApYy»KECTBOTO;

6) nmBe Ha CTO OT TO-HHCKaTa
CTOMHOCT Ha AaKTHBHUTE CbrJacHO
NOCAEAHUA OAWTHPAH WM MOCJAEqHHs
W3rOTBEH  CcueToBOAeH  OajlaHc  Ha
IpYXKECTBOTO, KOraro B  CHEJIKUTE
y4acTBaT 3aMHTEpPECYBaHH JIMLIA;

2 Bb3HUKBAT 3aABJDKEeHHs 3a
JIPY>KECTBOTO KbM €HO JIMUE MJIH KbM
CBBbP3aHM fMla Ha obma croifHocT Haj
cToiiHocTTa no 6. A) Ha T. 1, a Koraro
3ab/DKEHUATA Bb3HUKBAT KbM
3aUHTEpeCYBaHH IMla WM B MoJ3a Ha
3aMHTEpECYBaHM JiMlla — HaJ CTOWHOCTTa
no 6. b)HaT. 1;

3. B3eMaHUATa Ha [JPYKECTBOTO KbM
€IHO JMLUE WIM KbM CBBP3aHH JIHLA
HaaXBBPAAT CTOHHOCTTA Mo ©0. A) Ha T. 1,
a KOraTto [UTBXXHMLM Ha JIPY)KECTBOTO ca
3aMHTepecyBaHH nuua — Haz 10 va cro ot
croitHocTra no 6. b) Ha T. 1.

Management and Representation

Art.31. /1/ The Company shall be managed and
represent by the Board of the directors.

/2/ The Board of Directors elects from its
members a Chairman/Chairmen and a Chief
Executive  Officer/s. The  administrative
management of the Company is provided by the
Chief Executive Officer/s.

/3/ The persons who managed and represent the
company without being explicitly empowered by
the general meeting can not perform transactions
as result of which:

1. the company acquires, transfers, receives
or

surrenders for use or furnishes as security in any
form whatsoever any fixed assets to a value
exceeding:

(a) one third of the lower of the value of the
assets according to the balance sheet of
the said company as last audited or as last
prepared;

(b) 2 per cent of the lower of the value of the

assets according to the balance sheet of the said
company as last audited or as last prepared,
where interested parties participate in the
transactions;

2. the company incurs obligations to a single
person or to connected persons to an aggregate
value exceeding the value referred to in Litter (a)
of item 1 or, where the said obligations are
incurred to interested parties or in favor of
interested parties, to an aggregate value
exceeding the value referred to in Litter (b)
of Item 1;

3. the receivables of the company from a single
person or from connected persons exceed the
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/4/ Orpanuvenuero mno ain. 3 He ce
TNpuUnara B CIEIHATE CIydau:

l.  Ha choenku, M3BBPIUEHH  TIpH
OChIIECTBABAHE HAa oOnyaiiHaTa THProBeka
AEHHOCT Ha JIPYXKECTBOTO, BKJIIOYMTENHO
TNpH CK/IIOYBAaHE Ha JOroBOpH 3a GAaHKOBM
KPEAUTH U NpefocTaBsiHe Ha o0e3neueHus,
OCBEH ako B TAX y4yacTear
3aUHTEpeCYBaHH aMua. Obunvaiina
TbProOBCKa MAEHHOCT € CBBKYNHOCTTa OT
JEACTBUA M CHEJIKM, HM3BbPLUBAHA  OT
JpPYKECTBOTO B paMKHTE Ha Ipeamera My
Ha JeitHocT W cboOpazHo o6uuaiiHarta
TBProBCKa TMpaKkTHKa, 0e3 CHeNKHTEe M

HelcTBUATa, KOMTO  NPOM3THYAT OT
H3B'preﬂ.HH 060TOHTG.I'ICTBa;
2. Ha KpeUuTUpaHe oT

XOJIMHIOBO JIPY;KECTBO TPU YCJIOBHA HE
no-HebnaronpusaTHU OT MasapHUTE 3a
CTpaHara;

3. korato e HaJIHLe
CbBMECTHO MNPENPHATHE.

AOroeop 3a

KBopym

Yn.32./1/ 3acepannero Ha CbBeTa Ha
OUPEKTOPUTE € pPEeNOBHO, aKO BCHYKH
4IEHOBE Ca PEJOBHO MOKAHCHH U aKo
NPHUCHCTBAT MOBEYE OT TOJIOBMHATA OT
YICHOBETE JIMYHO WJIM MpPEeACTAB/IABAHU C
MACMEHO MBJHOMOILHO OT JApYr 4ieH
na Cobeera Ha  gupextopurte. 3a
B3EMaHe Ha peLIeHHs, 3a KOHWTO ce
M3HUCKBA €JMHOAYILHEe, 3acelaHHeTo Cce
CUMTa 33 BaJIWIHO CAMO aKO MpPUCHCTBAT
WIH ca [NpeIcTaBeHH BCHYKH 4Y/IEHOBE
Ha CeBera Ha Jlupektopure. Beeku uien
Ha CbBeTa Ha [AHUPEKTOPUTE MOXKE Ja
Mpe/ICTABJIABA CAMO €MH OTCHCTBALL YJIeH
Ha CbBeTa Ha [JUPEKTOPHTE, KaTo
NpeynbIHOMOLIABaHE HE Ce NOIycKa.

/2/ CbBeTHT Ha AHPEKTOPHTE MOXKE Ma
B3€Ma PpEIUEHMS M HENpPUCBCTBEHO C
MPOTOKOJI 3a pelleHHe, TMOANUCAH OT

value referred to in Litter (a) of Item 1 or, where
interested parties are debtors of the company, the
value referred to in Litter (b) of Item 1

/4/ The provision of paragraph 3 above shall not
apply in the cases:

1. of transactions effected in the course
of ordinary business activities of the company,
inter alia upon conclusion of contracts of bank
credit and furnishing of security, except
where interested parties participate in the said
transactions;

2. of extension of credit by a holding company
and provision of deposits by a subsidiary on
terms less favorable than the local market terms;

3. where there is a contract of joint venture;

Quorum

Art.32. /1/ The meeting of the Board of Directors
is regular if all of the members are invited
regularly and if at least 1/2 of the members are
present in personal or are represented by another
member of the Board of Directors through a
written power of attorney. For decisions which
require consensus the meeting consider regular
only if all of the members of the Board of
Directors are present. Every member of the
Board of Directors can represent only one of the
absent members of the Board of Directors. Re-
authorization is not allowed.
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BCHYKHTEC MY HJIEHOBE.
KoMneTreHTHOCT H MHO3HHCTBA

Yn. 33. CuBeTbT Ha AUPEKTOpUTE €
OBJIACTEH faa:

1. npuema npaBuia 3a pabortara cu;

2. ceukBa O6wwoTo crOpanue;

3. mpaBu npemnoxkenne g0 O6woTo
cpOpaHue 3a yBeMyaBaHe Ha KanuTasa;

4. B3emMa pelieHMs 3@  YBeJIMYaBaHE
Ha KanuTana B paMKwuTe Ha
OBJIACTABAHETO MO 4i. 12a;

5. B3ema pelmeHns 3a
npunoduBaue, 3aKpuBaHe HIIH

MPEXBbPIIAHE HA NPEANPUATHA U HaCTH OT
TAX;
6. B3emMa  pemeHue  3a
W 3aKpUBaHEC Ha KIIOHOBE,

7. B3eMa peweHus J[py»ecTBOTO [a B3uMa
WM Ja JaBa TapuU4Hd 33eMH, C
H3KJIDYEHUE Ha HOpMAanHu OTCPOYCHH
IUIalliaHKs B X0Jla Ha AeHHOCTTA, Aa roemMa
MEHUTETHUYHU 3abJDKEHUS, na
OTYY)K[aBa WM OOpeMEHSBA C TEXECTH
HEABWKMMH MMOTH W BELIHH npapa, Aa
rapaHTHpa 3aJIbJDKCHHs Ha TPETH JIMLA;

Ch3daBaHe

8. u3bupa u
ocBoboxaBa Wznennurennus/te/
HupexTop/u/;

9.B3emMa peweHus 3a npupobuBaHe

M TpeKpaTsBaHE Ha [AJOBH y4yacTus B
IOPHMYECKH JIMLIA; MPAKO HJIA KOCBEHO
U3KyMyBaHe, OOpaTHO W3KYIyBaHe MWJIH
npugobusane ot JlpyxecTBOTO Ha aKLUM,
U3[afieHd OT JIpyXKecTBOTO W/WIM Jpyru
KanuTajJoBH KHWXKa Ha J[py»xecTBOTO
/BKTIOYNTENTHO TIpaBa 3a npuaoOHBaHe Ha
aKIuu,

OMIMKU W JIpYTW TMpaBa Ja ce npuaobusaT
KanuTalo0BH KHHKa Ha J[pyKecTBOTO/;

10. PemaBa BcHYKM JPYrM BBIIPOCH,
KOWUTO HEe ca OT  W3KIIOYMTE/HA
KoMnereHTHOCT Ha OOmoTo crbpaHue no
CHJlaTa Ha 3aKOHa WJIM Ha TO3M YCTaB.

/2/ The Board of Directors can take decisions
without the presence of the members with
minutes from the meeting signed from all
members.

Competence and majorities

Art.33. The Board of Directors has the right to:

1. accept working rules;

2. call a General Meeting;

3. make suggestions to the General Meeting for
capital increase;

4. Take decision for capital increase by the

virtue of art. 12a;

5. take decisions for acquiring, closing or
transfer of companies or parts of them;

6. take decision for opening and closing of
branches;

7. take decisions for granting or taking of
loans excluding the regular postponed payments
during the business activity, to accept draft
loans, to alienate or burden with debts real
estates and property rights to guarantee
obligations of third persons;

8.elect and release the Chief Executive
Officers;

9. take  decisions for  acquiring and
termination of joint-stock participation in
juridical persons; direct or indirect buying up;
reverse buying up of shares or acquiring of
shares issued by the Company and/or other
securities of the Company /including rights
for acquiring of shares, options and other
rights to acquire securities of the Company/;

10. Decide all other questions which are not
within the competence of the General Meeting
according the present Statute and the law.
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/2/ Pemenusta Ha CbBeTa Ha AUPEKTOPUTE
Ce B3€MAaT C MHO3MHCTBO OT HE MO-MAaJIKO
ot 50 % IIoC eqHH OT BCHYKH H4ICHOBE
OCBeH aK0 TO3M YCTaB WM 3aKOH He
M3HCKBAT  H3PUYHO no-  royisaMo
MHO3UHCTBO. Pemenuarano an. 1, 7.4 u 5
OT TO3M YJIEH CE B3EMAT C €AMHOLYIIHE.

3/ CeBeTHT Ha JUPEKTOPUTE peLiaBa
BCHYKH BBIIPOCH oT cBosATa
KOMIETEHTHOCT MNpH  ClasBaHe  Ha
pewenunsta Ha O6woTO cBOpaHue, TO3M
VYerae u  felicTBamiMTe  HOPMATHBHH
aKToBe

/4/ CbBeTBT Ha IUPEKTOPUTE CE€ OTYWTA 34
aeiinoctTa cu npen O6uoTo ¢rbpanue

IIporokonn

Yn. 34. /1/ 3a pewenusta Ha CoBera Ha
JUPEKTOPHUTE C€ BOAAT MPOTOKOJIH, KOHTO
C€ MOAIMNHUCBAT OT BCHYKH MNPpHCBCTBYBAlllH
4JIeHOBE.

/2] TlpoTokonute ce CBbXpaHsABaT OT
CHElMAaIHO HAa3HAYEHO 3a Ta3M LieJl JIKLIE.

/3/ Bcekm uneH Ha CbrReta Ha
JMPEKTOpUTE HMa TMpaBO Aa MOJIy4YH
NPenuc OT MPOTOKOJIa Ha 3aCEJaHUETO.

/4/ TlpoTokonute OT 3acejaHUATa Ha
CbBeTa Ha JMPEKTOPHTE INpPeACTaBjsBaT
Thprosecka  TtafiHa.  DakTuTe u
obcToATencTBaTA OT TAX MOrar ja
Obaar nyObnMKyBaHH, OMOBECTABAHH HIIH
JOBEXKIAHW [0 3HAaHHETO Ha TPEeTH JIMLA
€IMHCTBEHO MO pemieHue Ha ChBeTa Ha
HupekTtopure.

Bo3narpaxnenne

Un. 36. Ynenosere Ha YmpaBuTenHus
CBBET UMAT NPaBO HA BB3HArPAXKAEHHE 32
Y4acTHETO CH B  YINPABIEHHETO Ha
APYKECTBOTO, pasMEpBT Ha KOETO Ce

/2/ The decisions of the Board of Directors are
taking with a majority of at least 50% plus one
from all members unless this Statute or the law
does not require a bigger majority. The decisions
according art.l, item 4 and 5 of this Statute
should be unanimous.

/3/ The Board of Directors decides all matters
concerning its competence by observing the
decisions of the General Meeting, this Statute
and the valid legislation.

/4/ The Board of Directors is accountable for its
activity before the General Meeting.

Minutes

Art.34. /1/ For the decisions of the Board of
Directors should be lead minutes which have to
be signed by all members.

/2/ The minutes are kept by a specially assigned
person.

/3/ Each member of the Board of Directors has
the right to receive a copy from the minutes of
the meeting.

/4] The minutes of the meetings of the Board of
Directors are a commercial secret. The facts and
the circumstances from them can be published,
announced or brought to the attention of third
persons only with a decision of the Board of
Directors.

Remuneration

Art.36. The members of the Board of the
directors are entitled to remuneration for their
participation in the management of the company
to the amount specified by the general meeting.
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onpeaens ot obuoTo cubpanue.

Yn.37 CeBeTbT Ha  JUPEKTOPUTE
HasHa4YaBa Ha TPYJOB NOTOBOP JUPEKTOP
3a BPB3KM C HMHBECTUTOPHUTE MO peja u
ycjoBusaTa Ha wi. 116r ot 3ITIIIK.

l'[pana H 3a0LJJKCHHA HA Y/IEHOBETE Ha
CBBETHTE

Yn.38. /1/ YUneHoBeTe Ha yNPaBUTENHUTE U
KOHTPOJIHUTE OpraHU Ha APYXKECTBOTO,
NPOKYPUCTHTE U  (PU3IUYECKUTE JIHLA,
KOMTO IIPEACTAB/IABAT  IOPHAMYECKHTE
Juna YJIEHOBE Ha YIIPaBUTE/IHUTE H
KOHTPOJIHMTE OpraHd Ha JIPY)KECTBOTO
ca JUIbXKHU:

1.  ma uM3NBNHABAT 3aJBIDKEHUSTA CH C
rpuxata Ha JOOBp THProsel MO HAYWH,
KO¥TO 0OOCHOBAHO CYMTAT, Ye € B HHTEPEC
Ha BCHYKM aKLIMOHEPU Ha IPYKECTBOTO M

KaTo moyi3BaT camo MHpopMalus, 3a
KOATO  00OCHOBAHO  CUHTAT, Y& €
JOCTOBEpHA U ITBJIHA;

2 Ja TpoABABAT  JIOAJHOCT KBM
OPYXECTBOTO, KaTo:

3. NPEeanoYnuTaT  WHTEpeca  Ha
IpYXKECTBOTO nmpel cBos  cobcTBeH
MHTEpEC;

4. u30sAreaT mNpeKHu WM  KOCBEHH
KOHQIMKTH MEXIY CBOS HWHTEpEC M

MHTEpeca Ha JApPY>KECTBOTO, 8 aK0 TaKuUBa
KOH(IMKTH BB3HUKHAT — CBOEBPEMEHHO
M MBJIHO TH PasKpHBaT MHUCMEHO Mpen
CbOTBETHHMA OPraH M HE y4acTBaT, KAKTO U
HE OKa3BaT BJIUAHHE BBPXY OCTaHaJInTe
YJIEHOBE HAa CBBETA MpPH B3EMaHETO Ha
pElLlIeHMs B TE3H Cllyvawu;,

5.He pasnpocTpaHaBaT
KoH(uAeHLHAHA HHpOpMauus 3a
JIPY’KECTBOTO W CJIE[ KaTO MpecTaHaT /a
61;,ua’r YJICHOBE Ha CBHOTBETHHUTE OpraHu,
A0  myOGNMUHOTO  OMOBecTABaHE  HA

Art.37 The Board of the Directors shall appoint
on employment agreement an investment
relations director under art.116g of the POSA.

Rights and obligations of the members of the
board of the directors

Art38 /1/ The members of the
management bodies and supervisory bodies of a
public company shall be obligated:

1. to perform the duties thereof exercising
the care of responsible merchantship, in a
manner which they reasonably believe is in the
interest of all shareholders of the company,
and by using solely information which they
reasonably believe is true and comprehensive;

2. to show loyalty to the company by:

3. placing the interest of the company before
their own interest;

4. avoiding direct or indirect conflicts between

their own interest and the interest of the
company or, should any such conflicts arise,
disclosing the said conflicts promptly and fully
in writing to the competent body and not
participating nor exerting influence on the rest
of the members of the board in decision-making
in such cases;

5. not disclosing nonpublic information of the
company even after they cease to be members of
the relevant bodies until public disclosure of the
relevant circumstances by the company
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CBOTBCTHHTE obcTosATeNncTBa

JPY’KECTBOTO.

oT

/2/ YneHoBeTe Ha YNpPABUTEJHHUTE W
KOHTPOJIHMTE OpraHd Ha MyBIHYHOTO
APYXKECTBO, TpPOKYPUCTHTE W JIMLATa,
KOMTO TPAKO MM HENpAKO MpPUTEKABAT
Hail-MaJlko 25 Ha CTO OT TI/lacoBeTe B
obumoro chOpaHHe Ha APYKECTBOTO HIM
ro KOHTPOJIMpaT, ca JANBXKHM Ja
JEKNapupar npej ynpaBUTEIHUA OpraH Ha
nybnuuHoTO ApyxecTBo, npen Komucusra
Mo (HMHAHCOB HAN30p W peryaupaHus
nasap, KbJETO Ca MPHUETH 3a THLPrOBHS
aKLMHUTE Ha JAPY)KECTBOTO, B CPOKOBETE 110
MK undopmanus:

l. 3a ropuauyeckuTe JHI@, B KOUTO
NPUTERKABAT MMPAKO MM HENpPSKO MoHe 25
Ha CTO OT rjacoseTe B 00mOTO ChOpaHue
WM BBPXY KOMTO UMAT KOHTpOI,

2.3a IOpPUAHYECKUTE Jdua, B
YMHTO YMpPaBUTETHH WM  KOHTPOJIHH
OpraHy y4acTBaT, MM YHUHUTO NPOKYPHCTH
ca;

3.3a M3BECTHMTE UM HACTOAWM M
ObmemM CcHOenKW, 3a KOMTO CYMTAT, Ye
moratr ga  Obaar  mpu3HAaTH @ 3a
3aMHTEPECYBAHHU JIULIA.

Paspen Va
OpuTeH KoMuUTET
(mobaseH c pemenue Ha OGOTO
cbOpaHHe Ha aKLHOHEPHUTE OT
30.06.2022r.)

Yn38a (1) YneHoBeTe Ha OZUTHHA
KOMUTET ce u3bupar ot 061moTo chbpanue
Ha AaKUMOHEpUTE MO TPEIOKEHHE Ha
npeacenaresis Ha ChbBETa Ha JUPEKTOPUTE
UK Ha ynpasuTens Ha lpyxecTtBoTto. 3a
YJICHOBE HA OJUTHHUS KOMHUTET MOTAT JIa Ce
u30MpaT M YNEHOBE HAa YNpaBUTETHHS
OpraH, KOHUTO HE Ca H3ITBIHUTEIHH
YJIEHOBE Ha OPraHUTE Ha YIpPaBJIEHHE.
(2) 3a uneHoBe Ha OAMTHHS KOMMTET Cce
u30MpaT  MLA, KOWTO  MNpPUTEKaBaT

/2/ The members of the management bodies and
supervisory bodies of a public company, the
managerial agent of any such company, and the
persons holding, directly or indirectly, at least 25
per cent of the votes in the General Meeting of
the company or controlling the company, shall
be obligated to disclose to the management body
of the public company, as well as to the
Commission and the regulated market whereon
the shares in the company have been admitted to
trading, information:

1. regarding the legal persons wherein the said
persons hold, directly or indirectly, at least 25
per cent of the votes in the General Meeting or
which the said persons control;

2. regarding the legal persons whereof the said
persons are members of the management bodies
or supervisory bodies or managerial agents;

3. regarding any current and future transactions
of which they are aware and in which, in their
opinion, the said persons may be treated as
interested parties.

Chapter V*
Audit committee

(added with resolution of the General Meeting of .

the Shareholders dated 30.06.2022)

Art. 38a (1) The members of the audit committee
shall be elected by the General Meeting of the
Shareholders upon proposal of the chairman of
the Board of directors or of the manager of the
Company. Members of the management body
who are not executive members of the
management bodies may also be elected
members of the audit committee.

(2) For members of the Audit committee shall be
elected persons who have a bachelor's degree,
knowledge in the field in which the Company
operates, and at least one of the members must
have at least 5 years of professional experience
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o6pasoBaTeHO-KBATH(UKALIMOHHA CTENEeH
"Gaxasapbp", TMo3HaHMA B obnactra, B
KosTo paboTH NPEANpPHATHETO, KATO MOHE
€IMH OT wieHoBeTe TpsAOBa Aa UMa He mo-
MaJIKO OT 5 TOAMHH NpodecHoHaNeH CTaX
B obnacTra Ha CYETOBOACTBOTO WM
onuTa.

(3) OnuTHHUAT KOMHTET Ha JIpy>KeCTBOTO
ce ChCTOM Hai-ManKo OT TpUMa YJEHOBE,
BKJIIOUHUTENTHO npeacenaTens.
MHO3MHCTBOTO OT YIEHOBETE Ha OJWTHHUA
KOMHMTET ca BBHIUHM 3a JIpy>KecTBOTO H
He3aBucuMH 3a JIpyxecTBoro. HesaBucum
YJleH Ha OJJMTEH KOMUTET HEe MOXKE /ia €:

1. u3NBIHMTENEH 4YIEH Ha OpraH Ha
yIpaBieHHe WM KOHTPOJ WM CIyXKUTEN
Ha J{py:KecTBOTO;

2. Nyue, KOETO € B TpaiHW TBPrOBCKH
oTHOWWEHNA ¢ JIpy’KecTBOTO,

3. yjeH Ha OpraH Ha YIMpaBJIeHHE WIH
KOHTPOJI, NPOKYPHUCT WM CITy)KHTeNl Ha
JIMLE 1o T. 2;

4. cBBP3aHO JIMLE C JIPYr 4IEH Ha opraH
Ha yrpaBjieHHe WM KOHTPOJ WIIH C 4ieH
Ha OJWTHHUS KOMUTET Ha JIpy>KecTBOTO.

(4) Jluncara na obcroaTencTeara no an. 3
Ce YCTaHOBsBAa C MNHCMEHa JeKiapauus,
nojajeHa npead jarata Ha usbopa J0
00moTo chbpaHue OT BCAKO HOMUHHMPAHO
NULE 3a 4JieH Ha oauTeH KomuteT. Koraro
€QHO WJIM MOBeYe OT Te3u 00CTOATENICTBA
BB3HUKHAT cneJ u300pa, CHOTBETHHAT
YyjeH Ha OJMTHHMS KOMUTEeT He3abaBHO
yBeOOMsABa  [HCMEHO  YNpPaBHUTE/THUTE
opranu Ha J[pyXKecTBOTO M MpeKparsiBa
M3MBIHABAHETO HAa (YHKLMUTE CH, KaTo
Ha HEroBO MSCTO Ha CJIeABALIOTO OOLIO
chOpaHue ce u3bupa HOB 4JIEH.

(5) TlpeacenarensaT Ha OAMTHUA KOMHTET
ce u3bupa OT HEroBUTE WIEHOBE.
[IpeacenarensT cblio TPAOBa Ja OTroBaps
Ha M3UCKBaHHMATA 110 ai. 3.

(6) Obmoro cwvOpaHne Ha aKLMOHEpUTE
on00psBa CTATYT HAa OJAMTHHS KOMHTET, B
KOWTO Ce OnpejensaT Heropute (yHKLHH,

in the field of accounting or auditing.

(3) The Audit Committee of the Company shall
consist of at least three members, including the
Chairman. The majority of the members of the
Audit committee are external to the Company
and independent of the Company. An
independent member of an audit committee may
not be:

1. an executive member of a management or
control body or an employee of the Company;

2. a person who is in permanent trade relations
with the Company;

3. member of a body of management or control,
procurator or employee of a person under point
2;

4. a person related to another member of a
management or control body or to a member of
the audit committee of the Company.

(4) The lack of the circumstances under par. 3
shall be established by a written declaration,
submitted before the date of the election to the
General Meeting of Shareholders by each
nominated person for a member of the Audit
committee. When one or more of these
circumstances arise after the election, the
member concerned immediately notifies in
writing the management bodies of the Company
and terminates its functions, replacing him with a
new member at the next General Meeting of
Shareholders.

(5) The chairman of the Audit committee shall
be elected by its members. The chairman must
also meet the requirements of para. 3.

(6) The General Meeting of Shareholders shall
approve the statute of the audit committee, which
shall determine its functions, rights and
responsibilities with regard to financial audit,
internal control and internal audit, as well as its
relations with the management bodies.
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npaga ¥ OTTOBOPHOCTU [0 OTHOILEHHE HA
(bUHAHCOBHUS OUT, BBTPEILHUS KOHTPOJ U
BbTPEIIHUS OJIUT, KaKTo H
B3aMMOOTHOILEHHUATA MY C OpraHUTe 3a
yTpaBicHHeE.

Yn. 386. (1) UneHoBere Ha OAWTHHSA
KomuTeT ce u3bupar or OGmoTO
cbOpaHue 3a Cpok OT 5 (TeT) roAMHH.

(2) Unenorere Ha CbBeTa MoraT Jga Obaar
npeusbupanu 63 orpaHHUEHHUS.

(3) Cnen wusTHUaHe Ha MaHgaTa MM
uneHoseTe Ha CbBeTa Ha JUPEKTOPUTE
NpOAB/DKABAT J@ W3MBJHABAT CBOMTE
bynxumun no wusbupaneto or OGWIOTO
cLOpaHHe Ha HOB ChBET.

IIpasa u 3aab/OKeHNsI HA OAUTHHS
KOMHTET

Yn. 38e. (1) OQUTHHAT KOMUTET:

1. undopmupa opraHuTe Ha YIpaBlEHUE
Ha [lpy)KecTBOTO 3a pe3yaTaTUTe OT
3a[b/DKUTENIHUSL OAWT M [MOSACHABA IO
KaKbB HA4YMH 3aTB/DKMTEIHMAT OOWT €
JOTNPUHECH] 3a JOCTOBEPHOCTTa Ha
(MHaHCOBOTO OTYMTaHe, KAKTO M poJisTa
Ha OJUTHHUA KOMUTET B TO3M MPOILIEC;

2. nabmojaBa mnpoueca Ha (DHHAHCOBO
OTYHTAHE M TPEACTaBs INPENOPBKH H

MpeUIOKEHUs, 3a Ja ce TrapaHTupa
HeroeaTta e(peKTHBHOCT;

3. wnabnmromaBa  e(eKTHBHOCTTA  Ha
BbTpEIIHATA KOHTPOJIHA CHCTEMa, Ha

cucTeMara 3a ynpaB/ieHME Ha pUCKa M Ha
JeNHOCTTa MO0 BBTPELWIEH OOUT IO
OTHOLUEHHE Ha (PWHAHCOBOTO OTYHUTAHE B
OIMTHUPAHOTO NMPEANPUATHE;

4. Habmopaasa 3aJb/DKUTEIHMA OIUT HA
FOAUIITHUTE dunancosm OTHETH,
BKJIOYUTEHO HErOBOTO M3BBPLIBAHE.

3. MpoBepsra " Habmonara
HE3aBUCUMOCTTa  Ha  PerucTpuMpaHuTe
OJIMTOPH, CBIVIACHO H3UCKBAHHMATA Ha
3aKOHa.

6. oTroBaps 3a npoueaypara 3a noadop Ha

Art. 386. (1) The members of the audit
committee shall be elected by the General
Assembly for a term of 5 (five) years.

(2) The members of the Council may be re-
elected without restrictions.

(3) After the expiration of their term of office,
the members of the Board of Directors shall
continue to perform their functions until electing
a new Board by the General Meeting.

Rights and obligations of the Audit committee

Art. 38c. (1) The Audit Committee:

1. informs the management bodies of the
Company about the results of the statutory audit
and explains how the statutory audit has
contributed to the reliability of the financial
reporting, as well as the role of the audit
committee in this process;

2. monitor the financial reporting process and
presents recommendations and proposals in
order to ensure its effectiveness;

3. monitor the effectiveness of the internal
control system, the risk management system and
the internal audit activity regarding the financial
reporting in the audited Company;

4. monitors the obligatory audit of the annual
financial statements, including its performance.

5. checks and monitors the independence of the
registered  auditors, according to the
requirements of the law.

6. is responsible for the procedure for selection
of the registered auditor and recommend his/her
appointment, except in the cases provided for in
the LIFA.

8. reports its activity to the appointing authority;
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perucTpupaHus OJWTOP M TpenopbyBa
Ha3Ha4YaBaHETO My, OCBEH B CIIy4YawWTe,
npeasuaeny B 3HPO.

8. oTunTa OEHHOCTTA CM MNpen opraHa mo
Ha3HavaBaHe;

9. M3roTBA M 4pe3 cCBOA Npeacesares
npenocrass Ha Komucusta no ¢unaHcos
Haa3op B cpok Ao 31 wmal roauieH
JoKnaj 3a JeMHOCTTA CH.

) YpaBUTETHUAT opraH Ha
JpyKecTBOTO  OCHrypsiBa  AOCTaThYHHU
pecypci Ha OJOWTHMA KOMHUTET 3a

e()EKTUBHO U3ITBbJIHEHUE HA 3aBJDKEHUSATA
My.

(3) YneHoBere Ha  OpraHMTe Ha
YNpaBJIEeHHE MM KOHTPON M CIY;KHUTEJIHTE
Ha NpeAnpUATHETO Ca JUTHXKHH 3 OKa3BaT
CbACHCTBHE HA OJMTHUS KOMHTET [pH
U3NbIHEHUE Ha NeHHoCTTa MY,
BKJIFOYMTENIHO [a MPEJOCTaBsAT B pa3yMHHU
CpOKOBE NoKMCKaHaTa oT HETO
uHpopmaius.

Pazpen VI
Topumno punancoBo nNpuKIOYBaHE
Tlopgnmno npukaoYBaHe

Yn.39. /1/ Mo xpas Ha mecen ¢eBpyapu
exxeroqHo CBbBETBT Ha [JUPEKTOpHTE
ChCTaBs TOAMILEH CYETOBOAEH OTHET M
AOKJan 3a JeiHocTra Ha J{py»kecTBOTO
npe3 HM3TeK/iaTa KalleHJapHa roJuHa.
FOMMIIHMAT ~ CYETOBOJGH  OTHET W
JIOKNIaqbT 3a AeHHOCTTa ce MPEACTaBAT 3a
npoBepKka Ha HasHayeHus ot Ob6umioro
cuOpaHHe perucTpupan OauTop.

/2] Cnep npoBepkata Ha eKCHepT -
CYETOBOJUTEJIS TOAMIIHUAT CUYETOBOJIEH
OTHeT, [JOKJIaabT 3a JeHHOCTTa Ha
JlpyecTBOTO M JOKNagbT Ha €KCHEpPT -
CYETOBOJAMTENA  C€  MpPEACTaBAT  3a
onobpenue npen O61woOTO cHOpanue.

9. prepares and through its chairman submits to
the Financial Supervision Commission by 31
May an annual report on its activities.

(2) The managing body of the Company shall
provide sufficient resources to the Audit
committee for effective performance of its
duties.

(3) The members of the management or control
bodies and the employees of the Company shall
be obliged to render assistance to the Audit
committee in the performance of its activity,
including to provide within reasonable terms the
information requested by it.

Chapter VI
Annual Financial Report
Annual Report

Art.39. /1/ Up to the end of February each year
the Board of Directors makes up an Annual
Financial Report and a report concerning the
activity of the Company for the past year. The
Annual Financial Report and the report
concerning the activity of the Company should
be represented for audit to the assigned by the
General Meeting registered auditors.

/2] After the audit of the registered auditor the
Annual  Financial ~ Report, the report
concerning the activity of the Company and the
report of the expert-accountant are represented at
the General Meeting.

/3/ The approved by the General Meeting Annual
Financial Report shall be promulgated in the
commercial register.
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/3/ Tlpuerusar ot OGworo cuOpaHue
FOAMILIEH CUETOBOJEH OTHET Ce MPEACTaBs
3a 00sIBSIBaAHE B ThPrOBCKMS PETrHCTBP.

Pasnpenenenne na neyaabara

Yn. 40. /1/ IuBUOCHTH ce pasnpeaesT o
pewenne Ha OOwWwoto cwvOpaHHe Ha
aKL[MOHepHTe.

/2/TlpaB0 Ja mnoOJNy4aT OUBHIAEHT HMaT
Jiuarta, BITMCaHH B PErucTpuTe Ha
LlenTpanHus Aeno3uTap KaTo aKUHOHEPH
Ha 14 — Tua JmeH chen AeHs Ha O6LIOTO
cbOpaHHe, Ha KOETO € MNpPHET rOAMLIHWS
(vHancOB OTHET M € B3eTO pelleHHE 3a
pasnpeneneHue Ha nevanbara.

/3/[IpyecTBOTO € JUIbKHO He3abaBHO
na ysegomd Komucusta no ¢uHaHCOB
Hagsop, LlenTpanuua  gmenosutap W
peryvMpanus nasap, Ha KOHTO ce Thpryeat
LIEHHUTE KHMXKAa Ha OpYXKECTBOTO  3a
pelueHueTo Ha obumoto cwOpaHue
OTHOCHO BMJAa W pa3Mepa Ha AWBHIAEHTA,
KaKTO M OTHOCHO peJa M YCIOBUSATa 3a
HEroBOTO M3IUIAlIaHe.

Pazpnen VII
IlpexparaBane n JUKBHIALNS
OcHoBaHHS 32 NpeKpaTABaHe

Yn. 41. /1/ Ipy»ecTBOTO ce npeKparspa:

1. no pewenune Ha O6moTo crOpanueTo;

2. upe3 CIWBaHE WIH BIIMBaHE B JPYro
ApY>KECTBO € OrpaHU4YeHa OTTOBOPHOCT
WM aKLIHOHEPHO JpPYXKECTBO;

3. npu 00sBsABaHE B HECHCTOSNTENHOCT;

4. Korato kanuTana cnagHe moj 3aKOHOBO
M3HUCKYEeMHst MUHUMYM;

JIukBuaauus na JIpyxecrsoro

Distribution of the profit

Art.40. /1/ Dividends shall be allocated on the
grounds of resolution of the General meeting of
the shareholders.

/2/ The right to dividend shall vest in the persons
who or which have been recorded in the registers
of the Central Depository as shareholders on the
14th day after the day of the General Meeting
whereat the annual financial statement was
adopted and a resolution on distribution of profit
was passed.

/3/ The company shall be obligated to notify
forthwith the Commission, the Central
Depository and the regulated market of the
resolution of the General Meeting regarding the
type and amount of dividend, as well as
regarding the terms and the procedure for
payment;

Chapter VII
Termination and liquidation
Grounds for termination

Art.41. /1/ The Company can be terminated:

1. with a decision of the General Meeting;

2. after merger with or into another company
with limited liability or a joint-stock company;

3. in case of insolvency;

4. when the capital of the company is under the
minimum provided by the law.

Liquidation of the Company

Art.42. /1/ In case according art. 41, para.l, item
1 the Company is announced for liquidation by
the General Meeting.
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Yn. 42. /1/ B caywaure nHa un 41,
an.l, 1.1 IpyxxectBoTo ce o0OsBsiBa B
nukBraauusa ot O6moro cebpanue.

2/ JIpyxecTBOTO MOXKE fa GBae 00sBeHO
B IHKBHAALUA OT Chaa.

13/

OTHOCHO  TMPOU3BOACTBOTO MO
JukBugauus Ha  JpyKecTBOTO ce
npunarar H3LANC  pasnopenbure Ha

ToeproBekus 3aKoH.
3axnounTeIHN paznopeadu

§1. 3a BCHYKM BBIPOCH, KOMTO He ca
U3PMYHO YpEJEeHH B HacTOsAlMA YCTaB,
me ce npunaratT pasnopeabure Ha
OBNrapckoTO THPrOBCKO M TpPa)aaHCKO
3aKOHOOATENICTRO.

§2. Hactosmuar VYcrae e mnpuer ot
O6woTo cvbpaHue Ha akUMOHEpHUTE Ha
»AJIOA BBITAPUA” AJl, cberosno ce
Ha 30.06.2022 r., B rpax Codus.

AL

/2] The Company can be announced for
liquidation by the court.

/3/ Regarding the process of liquidation of the
Company are applicable the requirements of the
Commercial Law.

Final orders

§1. For all questions which are not explicitly
arranged by the present Statute will be applied
the  requirements of the  Bulgarian
Commercial and Civil law.

§2. The present Statute is accepted by the
General Meeting of the Shareholders of ALPHA
BULGARIA JSC held on 30.06.2022 in Sofia.




