MOSICHUTEJHU BEJEKKHA
KBbM YBeHOM.ﬂeHI/Ie 3a q)l/lHaHCOBOTO CHBCTOSIHHUEC HA Ha I/IHIII/IBI/I[lyaJIHa OCHOBA
na ,AJI®A BBJITAPHAS" A

3a 4eTBbPTO TpuMeceune Ha 2022 r.
/01.10.2022r. — 31.12.2022r./

Ilo un.1000%, an.4, m.2 om 3IIILK, 6v6 spv3ka c un.33a> Hapeoba Ne 2 3a npocnexmume npu ny6iudHo
npeonazane Ha YeHHU KHUNCA U 3a pa3Kpusane Ha uHgopmayus om nyonuunHume opysHcecmea u opyeu
eMUumeHmuy Ha YeHHU KHUICA

1. Undopmanus 3a BaskHM CbOMTHSA, HACTHIIWIM NPe3 CbOTBETHOTO TPUMeceYHe U ¢ HATPYNBaHe OT
HA4YaJ10TO HA (UHAHCOBATA FOAUHA 10 KPasi HA ChbOTBETHOTO TpUMece4uHe, U 32 TAXHOTO BJIMsSIHME
BbPXY pe3yJITaTUTe B CIIPABKHTE.

1.1.I/IH(l)0pMaIII/IH 3a BAXKHH C'l)ﬁI/ITI/Iﬂ, HACTBIIWIH NIPE3 CbOTBETHOTO TPUMECECUHE

C pemenue ot nposeneHoto Ha 18.08.2022r. 3acenanue Ha CbBera Ha [dupextopure Ha Anda bearapus
AJl, IpyxectBoTO 0100pHM BeThIBaHeTo B JloroBop 3a [lokynko-nponaxo6a Ha akiuu ¢ 4finance Group
S. A., aKIMoOHEpHO APYKECTBO (SOocCiété anonyme), y4peACHO W JEHCTBAIIO CHIVIACHO 3aKOHUTE Ha
JIrokcemOypr, cbc cemanuiie Ha ampec: 8-10 Avenue de la Gare, L-1610 JlrokcemOypr, Bemwko
xepuorctBo JlrokceMOypr, Brucano B TwhproBckusi peructsp Ha JltokcemOypr mox Homep B 195.643,
NpeCTaBIsIBAHO CbBMECTHO OT WieHa Ha CbBeTa Ha TUpeKkTopuTe oT Kareropus A @adpuc Xadio u uieHa
Ha CbBeTa Ha AuUpeKTopuTe oT Karteropus b u npencenaren Ha ChBeta Ha nupekToputre Kupan Hoabau,
KaTo MpeIMET Ha JIOTOBOPa € NMPEeXBBPJSHETO Ha 37 MOMMEHHH, Oe3HAINYHH OOWKHOBEHM aKIUU C
HomuHanHa croitHocT 100 000 HUF (cto xwmnamu yurapcku ¢opunra), ob6oznadenu ¢ ISIN koq HU
0000185111 (mapuuanm mo-mony "Axkmuurte"), m3magern ot Alpha Hungary Zrt. (cemammmie: 1118
bynamema, Villanyi Gt 47., narpuen Homep: 27916063-2-43, peructpanmonern Homep: 01-10-140768, na
IeHa Ha 3aKkynyBaHe Ha Akuuute 1o JloroBopa paBua Ha 100 % ot obmaTa HOMUHAIHA CTOMHOCT Ha
Axmunure, T.e. 3 700 000 HUF (Tpm MumiamoHa W CENEMCTOTHH XWJISIIM YHTapckh (OpPUHTA) WIIN
eKBHMBAJICHTHATa I paBHOCTOMHOCT 3aljiaTeHa B JieBa paBHsBaula ce Ha 17 629.54 nB. (cenmemHaneceT
XWIAIU TIECTCTOTHH JIBAJICCET M JCBET JIeBa U METAECET U YETUPH CTOTUHKM), peacTasisaBamu 74% ot
KanuTaia Ha komnanuara Alpha Hungary Zrt.

CBbOTBETHO:

Ha 19.08.2022r. "Anda bearapus" A/l B kauecTBOTO CH Ha KymyBad CKIo4YBa J[oroBop 3a MOKYITKO-
nponaxOa Ha akuuu ¢ 4finance Group S. A., aKIIMOHEPHO APYKECTBO (SOCi€té anonyme), yUpeneHo U
JEWCTBAIIO ChIIIACHO 3aKoHMUTE Ha JIokceMOypr, cbe cemanmine Ha agpec: 8-10 Avenue de la Gare, L-
1610 JIrokcemOypr, Benmko xepmorcrBo JltokcemOypr, Bnucano B ThproBekusi perucTbp Ha JIrokcemMOypr
nos Homep B 195.643, npencraBisiBaHO ChbBMECTHO OT WieHa Ha ChBeTa Ha TUPEKTOPUTE OT KaTeropus A
®abpuc Xabno m uieHa Ha CpBeTa Ha AUpEKTOpuUTe OT Kareropusi b m mpencemaren Ha CbBera Ha
mupektopute Kupan Jlonsiu, upe3 koiito [pyxkecTBoTo KymyBa 37 monMeHHH, O3HAINIHN OONKHOBEHU
aknuu ¢ HomuHanmHa croiHocT 100 000 HUF (cto xwisimu yHrapcku ¢gopunta), o6o3nauenu ¢ ISIN kop
HU 0000185111 (mapuuyanu mo-mony "Axmuurte"), nuznagean ot Alpha Hungary Zrt. (cemammme: 1118
Bynanema, Villanyi ut 47., nanbuen Homep: 27916063-2-43, peructpaunonex Homep: 01-10-140768, na
1leHa Ha 3akynyBaHe Ha Axnuute mo JloroBopa paBHa Ha 100 % oT o0mara HOMHHAJIHA CTOWHOCT Ha
Axmuure, T.e. 3 700 000 HUF (Tpm MumiavoHa W CEIEMCTOTHH XWISIIM YHTapcKh (OpPUHTA) WIIN
€KBHMBAJICHTHATa I paBHOCTOMHOCT 3aljlaTeHa B JieBa paBHsBalla ce Ha 17 629.54 nB. (cenemHanmeceT




XWIAIY HIECTCTOTHH JIBaJICCET U JEBET JIeBa U METAECeT U YEeTUPH CTOTUHKM), IpeacTasisaBamy 74% ot
KanuTajga Ha komnanuara Alpha Hungary Zrt.

CrotBeTHO, cymaTa no JloroBopa e mpexpbpiieHa Ha 31.08.2022r., a opunMamIHOTO MPEXBHPIIAHE Ha
cOOCTBEHOCTTA Ha aKIMUTE ce ochluecTBaBa Ha 04.10.2022r.

Ha 04.10.2022r. Ge peructpupan CeTBIMEHT 3a M3IBJIHEHUETO Ha IMOpbhYKaTa IO CJesIKara 3a
NpPEXBBPIISHE Ha COOCTBEHOCTTa Ha akuuute B Ainda YHrapus, npeaMer Ha cbOoTBeTHUs Jl0BOBOp 3a
[Toxynko mpogaxk6a Ha akuuu ot 19.08.2022r., B mon3a Ha ,,Anda bearapus* A/l

Ha 30.09.2022r. Anda boarapus cxmouBa Jloroop 3a Llecus ¢ "Tepesun Xaycdeppanrynr”" EOO/,
JIPY’KECTBO YUPEJIEHO U CHILECTBYBAIIO CHIVIACHO 3aKoHUTE Ha PemyOnuka bbarapus, peructpupano B
TBPrOBCKUS PETUCTBP KbM AreHnusTa 1o snucsanusata, ¢ EMK 202969548, c¢bc cenanuiue u aapec Ha
ynpasinenue -rp. Codus 1408, paiton Tpuaguma, yu. ,,JJumursp Manos" NelO, npencraBinsiBaHO OT
Cranumup MapunoB, mo cunara Ha kouto, "Tepesun XaycdepBantynr" EOO/] npexBbpis Ha
HpyxectBoTo 3a cymata Ha JloroBopa paBHsBamia ce Ha 30 000 yB. /TpHiiceT XWIAIU JIeBa/ CICAHUTE
BE3MAaHUS:

e Bzemane ot Anda Yuarapus YactHo AkrmonepHo JlpyxkectBo ¢ eBponeiicku kogq HOOCCS7.01-
10-140768 u appec Yurapus, 1052 bynanema, yn. "Typ MmBan" No 9, npeacraBnsBaHo oT
Credan Codusucku, o cunata Ha [lorosop 3a 3aem ot 08.07.2020r., mpoustuyario ot JloroBop
3a Lecus mexny "Tepesun XaycdepBantynr" EOO u "Anda bwarapus" Al c nara
06.04.2021r., xpaero "Anda Bbwarapus" AJl B kauecTBOTO cH Ha 3aeMojarel MPEeXBBHPIS
B3eMaHeTo cu OT AJjda YHrapus ype3 HacpeliHa mpectanus KbM Tepe3nH XaycrepBaiTyHT
EOO/I, c pazmep Ha B3emaHeTo paBHsiBal] ce Ha 291 260.38 neBa, mpeacTaBiisiBally IJaBHUALA B
pasmep Ha 274 901.84 nB. u nuxsw, , n3unciaenu koM 30.09.2022r., paBusiBamu ce Ha 16 358.54
JIB.

e Bsewmane ot npoustuuanio ot [loroop 3a 3aem mexay Meap I'bopan CBeHCOH, poaeH Ha 27
.12.1967r., rpaxnanud Ha IlBernusa, ¢ mammopt Ne96985199, uzmanen na 27.08.2019r. ot
nacniopTHuTe Biactu Ha llIBemws, u ¢ Anda Yarapus YactHo AximonepHo JlpykecTBO ¢
eBponericku kog HOOCC57.01-10-140768 u anpec Yurapus, 1052 Byganema, yi. "Typ NmBan"
No 9, npeacrasnsBano ot Credan CodusHcku, ot nata 08.07.2020r., npugoOUT BB3 OCHOBA HA
Horosop 3a Lecus mexmy Bap I'bopan CBencon u "Tepesun Xaycoepsantynr" EOO/JI ot nata
02.04.2021 r., ¢ pasmep Ha B3emaHetro paBHsiBam ce Ha 307 384.11 nB., mpeacTaBIsBaIIM
rnaBHuna B pasmep Ha 290 000.00 nB. 1 nuxsu, uzuuciaeHu koM 30.09.2022r., paBHsiBalIM ce Ha
17 384.11 nB.

ITo cwara Ha ycnoBusta 3anucanu 1o [lorosopa 3a necus ot 30.09.2022r., J[py»kecTBOTO IpeBexaa
cymara ot 30 000 nB. Ha 04.10.2022r. CrotBeTHO [Ipyx)ecTtBOTO € 3anucano karo Hosus Kpenutop mo
ONHCaHUTE IO-rOpe B3€MaHUs OT JaTaTa Ha M3BBPIIBAHE Ha IUIAIIAHETO MO Jlorosopa, a MMEHHO
04.10.2022r.

OKTOMBPHU:

Ha 12.10.2022 r. Anda bwirapus AJl, B kadecTBOTO cH Ha 3aemoparen, ckiaoun CriopasyMeHue 3a
®uHaHcupaHe Ha uckose ¢ "PumxbHT Kenuran" A/l - npyKecTBO yUpelleHO U ChIIECTBYBAIIO ChIVIACHO
3akoHHTe Ha PenyOnmka bwirapus, Bnmcano B ThproBeku peructbp ¢ EMK 175382383, che cepanuiie u
aapec Ha ymnpasienue Peny6mnuka bearapus, rp. Codus 1408, p-u “Tpuaguna” yu. “Aumursp Mano”
No10, npencrasisano ot Pymen HanoB u Yunuam Kocrodd, B kauecTBoTO Ha 3aemornonyyaresn WiH
Nmen, mo cunara Ha kxoito, [pyskectBoTro ChriiacHO ycioBusita Ha ChOTBEeTHOTO CmopaszymeHwue,
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npenoctaps puuancupane Ha PumxbpnT Kenutan B pasmep EUR 14 212.09 /uetupunagecer Xuisau
JIBECTA W JIBAHAJICCET €BPO U JICBET IICHTa/ C EKBUBAJICHTHATA CyMa IUIaTeHa B JieBa paBHsBamia ce Ha BGN
27 841.48 nB. /nBajeceT U celleM XWISIA OCEMCTOTHH YETUPUICCET U SIUH JICBa U YETHPHICCET U OCEM
CTOTMHKH/ BBB BPB3Ka C C BCHUYKH Pa3xoJH MO MCKOBAa MOi0a W CHhACOHH MPOLEAYPH CTAPTUPAHO OT
WNmensT 3aBeficHn ChACOHM J1ea 10 UCK IO MPOU3BOJICTBO MO HeChCcTosATEHOCT Ha E&A Beteiligungs
GmbH mno axBokarcka cmeTka Ha mporecyanen agsokat Schulyok Unger & Partner Rechtsanwalte OG
II0OCOYEHA B T.3 OT pecrneKTUBHOTO CriopasyMeHHue.

[Ipensun ycinosunta akieHtupanu B CriopazyMEeHHETO, B 3aMsiHa HA puHaHCHpaHeTo, PumkbHT Kenmran
A/l Bpbina 3aema B pazmep Ha EUR 14 212.09 /uetupunanecer Xuiisiid 1BECTa U IBAHAJIECET €BPO U JIEBET
nenra/ u npeaoctasu Ha Anda bearapus Al 10% /necer npouenta/ ot [Ipuxonute oT Bceku chaedeH
crop.

Cymara mo Cnopazymenueto B pasmep Ha 27 841.48 nB. /mBajeceT M CeleM XHWISAH OCEMCTOTHH
YETHPHUACCET U CIIMH JIeBAa U YETUPHUJIECET U OCEM CTOTHHKH/ € TipeBeneHa Ha 14.10.2022r.

HOEMBPH:

Ha 01.11.2022r. [/Ipy>xecTBOTO TIOBEkIa 3acemaanne Ha ChBera Ha Jlupekropute, Ha KOoeTo O€ MpHeTo
pEeIIeHUeTO 3a CKII0YBAaHE Ha JOrOBOP 3a 3aeM, Mo cujaTa Ha KoiTo Anda bearapus AJl, B kauecTBOTO
cu Ha 3aemojareal JAa MpeAocTaBu 3aeMHara cyma B pazmep Ha 90 000 neBa nHa "TepesueH
Xaycoeppantynr" EOO/] , npykecTBO y4peneHO U ChIIECTBYBAIIO CHIVIACHO 3aKOHHWTE Ha PemyOnuka
bbarapus, peructpupano B TBProBCKUS PETUCTBP KbM AreHIMsTa 1o BnucBanusTa, ¢ EMK 202969548,
ChC cemanuiie u anpec Ha ympasienue -rp. Cobus 1408, paiion Tpuwamumna, yi. , Jdumursp ManoB"
Nel0, npeacraBnsBano ot CtanuMup MaprHOB KaTo 3aeMOIoIy4ares o CbOTBETHHSI JOTOBOP.

CBOTBETHO:

Ha 02.11.2022r. [Ipy*ecTBOTO, B KaU€CTBOTO CH Ha 3aemozared, ckiatousa Jlorosop 3a 3aeMm ¢ "Tepesuen
Xaycgeppantynr" EOO/l, npyxecTBO y4peAeHO M ChIIECTBYBAIIO ChIVIACHO 3aKOHHTE Ha PemyOnuka
bearapus, peructprupano B ThPTrOBCKHS PETUCTBP KbM AreHIusTa o BnucBanusTa, ¢ EUK 202969548,
CchC cefanuuie U anpec Ha ympasieHnue -rp. Codus 1408, paiton Tpuanuua, yiu., Jdumutrsp Manos"
Nel0, npencrasisiBano ot Cranumup MapHuHOB, 1o cusara Ha koiTo Ausda bwiarapus AJl npenocrass
3aeM Ha "Tepesun XaychepBantynr" EOO/] B pazmep rHa 90 000 11B. / AeBeTAECCET XWUIISIH JIeBa/ C TOAUIIHA
nuxBa 4% 3a CpoK Ha IoroBopa OT 1 TOJMHA CYMTAHO OT JlaTaTa Ha MOJIMCBAHE.

Ha nmposegenoto Ha 30.06.2022r. B 12:004. B cemanumieto Ha npyxectBoto B Tp. Codus, 1408, paiion
Tpuanuna, x.x. UBan Bazos, yi. ,,JJlumutbp Manos* Nel(, naprep, penoHo rogumiHo O6mo Cropanue
Ha Axnmonepute ("OCA”) Ha “AJI®A BBJITAPUA” A/l, ¢ yHuKaneH uaeHTH()HUKAIIMOHEH HOMEp Ha
croutneto ALPHABGGM30062022, kato Touka 6 OT BHECEHUTE 3a pasriekJaHe MPEJIOXKEHUS OT
maeBHus pen OCA rmacyBa u B3e pemenue 3a M36op Ha peructpupan oautop 3a 2022r. OC u3bupa
oautopcko apyxectso ,,bH Oqut Koncynt* EOO/I, EMK 204539965, ¢ peructpannonex Homep 178 upes
Boxunap Mopnanos HaueB, IUILIOMHpPAaH eKCIEPT-CYETOBOIMTEN, PETHCTPUPAH OIUTOP, TIPHTEXKABAIL
nurioma Ne 0788 3a peructpupal oIUTOP HA IPYKECTBOTO 3a 2022r.

ChoTBeTHO, Ha 14.11.2022r. /[pyecTBOTO CKIIIOYH JOTOBOP 3a He3aBUcUM puHancoB oaut ¢ BH OJIUT
KOHCVIJIT EOO/, omutopcko npyxectBo no cmuchia Ha 3H®O c perucrpannonon Ne 178 cbe
cenanuuie u axpec Ha ynpasienue: rpan Codwus, ynuma ,,I'ogeu, 610k Ne 805, er. 5 am. Ne 69, ¢ EUK:
204539965, ¢ ynpaBuTeI ¥ €IHOTHYECH COOCTBEHMK Ha KanuTana boxunap Hopnanos Haues, ¢ mocTosiHeH

aapec: rpag Codwus, x.K. ,Jlromua™ 8-Mu MuUKpopaiioH, ymuna ,,['oged”, 6mox Ne 805, er. 5 am. 69, B




KayecTBOTO My Ha peructpupan oautop no 3HDPO c mumioma ¢ peructpanuonen Ne 0788, uieH Ha
WNHcTUTyTa Ha AUIIOMUPAHUTE €KCIIEPT-CUYETOBOAUTENH.

Ha 29.11.2022r. ce mpoBeze 3acenanne Ha CrBera Ha [upekropure Ha Anda bearapus A/Jl, Ha KoeTo
Oelre B3eTO pellleHHE 3a MOAMKMCBAaHE Ha JOroBop 3a llokymko-mponax0Oa Ha JIPYKECTBEHH ISIIOBE C
Bennucnas I'eoprues ®@unumnos, ETH 5708264046, n.x. Ne 646559295 u3a. na 01.08.2016r. or MBP-
Bapna, nmocrostnen aapec rp. Bapha, yi. ,,Crehan Ctambonos™ Ne 12 A, eT.2, an.2, B Ka4eCTBOTO CH Ha
[NPOJABAUY, cbriacHo ycrnoBusita Ha Koito JpyxkectBoTo aa npuaodue 17 500 asia npeacrasisBamiy
5% ot kamumrama Ha ,,Axkcuom HuBect” OO/l, Bmmcano B THProBCKHs PETUCTBP KbM ATCHIHS IO
BrnucBanusita, EMK 206621222, cbec cepanuie u agpec Ha ynpasieHue B rp. Codusd, n.x. 1000, p-H
Jlozewnemn, yi. ,,Xenpux Mocen” Ne 17, er. 11.

CbOTBETHO:

Ha 30.11.2022r. [Ipy>xecTBOTO noamnucea aorosop 3a Ilokynko-nponax6a Ha Ipy>KECTBEHU JASJIOBE, B
kadectBoTO cu Ha KynyBau u Bennmncnas ['eoprues @unumnos, ETH 5708264046, n.x. Ne 646559295 uzn.
Ha 01.08.2016r. or MBP-Bapha, noctosinen agpec rp. Bapna, yi. ,,Credan CramOonoB* Ne 12 A, et.2,

an.2, B kauectBoto cu Ha [IPOJJABAY, no cunara Ha knoito, Benuucnas ®dununos kato [Iponasau
pexBBPIsi coOcTBeHOCTTa BBHPXY 17 500 (cemeMHameceT XWISAM U METCTOTHH) Iisiia, 1Mo 1 (eauH) JieB
Bceku 3a 1ieHa 17 500 (cemeMHaneceT XM U METCTOTHH) JIeBa, IpejcTaBsBaimu 5 (et %) Ha cTo oT
KanuTana Ha ,,AkcuoM NuBect" OO/, Bnricano B THproBckust perucTbp KbM ATEHIIHS 110 BIUCBAHHSITA,
EUK 206621222, cbc cemanumie u anpec Ha ynpasieHue B rp. Codus, mk. 1000, p-u Jlozenen, yiu.
,»XeHpux Mocer” Ne 17, et. 11. IlpenBua yciaoBusita Ha JOTOBOPA, ,,Anda beirapus™ npumgoousa 5% ot
kanuTana Ha ,,AxkcuoM MuBect” OO/I.

JEKEMBPH

Ha 05.12.2022r. [lpyXecTBOTO, B KaueCTBOTO cH Ha Bb3moxuten, ckimouBa ['pakmaaHcKud JOTOBOP
001/2022r. ¢ Hanuena TomopoBa Besmea, EI'H: 6710165350, ¢ mocrosiHeH anapec: rp. Pyce, yim.
,Hdunposmu" 58, n1.x. Ne 648895513, mznmanena Ha 12.03.2020r. or MBP Pyce, B kauectBoTO cH Ha
M3nbiHuTEN 110 JOTOBOPA, 1O cHUjlaTa Ha KoTo [pyxkecTBoTo Bh3nara Ha M3nbinnurtens Januena Besuesa
cpelly Bb3HarpaxjaeHue na u3Bbpiid U mnpepoctaBu Ha BB3JIOXKUTEJIA exkcneprHa ycinyra Kato
KOHCYJITAHT 110 M3TOTBSHE Ha MPaBUIIa 32 Ch3JAaBaHE W pa3lIMpsiBaHe HAa PUPMEHA EHHOCT, KaKTO U 110
XapMOHHM3aLMs Ha ChILIECTBYBAaIla AeiTHOCT ¢ EBpOIeiickoTo 3aKOHOJATENCTBO.

Ha 14.12.2022r. 6e npoBeneno 3aceqanue Ha CrBeTa Ha Jupexropure Ha Anda brarapust AL, Ha KoeTo
Oelire B3eTO pelIeHHE 3a CKII0YBAHEe Ha JIOTOBOP 3a npoaak6a Ha 13 akiuu ot kanuTana Ha Alpha Hungary
Zrt. (cemamume: 1118 Bynanmema, Villanyi ut 47., nanbuen Homep: 27916063-2-43, perucrparmioneH
Homep: 01-10-140768 na Tepesuen Xaycheppantynr EOO/] npyecTBO ydpeleHO U ChIIECCTBYBAIO
CBIVIACHO 3aKoHMTE Ha PeryOnuka bearapusi, perucTpupaHo B ThproBCKUSI PETHCThP KbM ATEHIUATA 110
BrimcBanusita, ¢ EMK 202969548, cvc cemanumie u ampec Ha ynpasienue - rp. Codus 1408, paiion
Tpuamguua, yn. ,,JJumurbp ManoB" NelO, npencrasnsisano ot Cranumup [leHueB MapuHOB, BCsAKa C
HomuHanHa ctorHocT oT 100 000 HUF (cTo xmmsiam yHrapcku ¢opunTa) naentudunupanu ¢ ISIN xox
HUO0000185111 3a o6mara cyma or HUF 1 300 000 /equH MUITMOH ¥ TPUCTA XHJISAM YHTapCKU popuHTa/
WM €KBUBAJIGHTHATAa CTOMHOCT B JieBa paBHa Ha BGN 6398.92 / mect xuisau TpucTa 1eBeTAECET U 0CEM
JieBa U JIEBEAECET U JIBE CTOTHHKH/ .

CBbOTBETHO:




Ha 15.12.2022r. ,,Anda bwirapus” AJl, B kKauecTBOTO CH Ha COOCTBEHUK Ha 37 MOUMEHHH, OC3HATMYHU
oOukHOBeHU akiuy ¢ HomuHamHa croiHOocT 100 000 HUF (cTo Xmmnsam yarapcku GpopuHTa), 0003HaYCHH
¢ ISIN xog HU 0000185111, m3nanenn ot Alpha Hungary Zrt. (cegamume: 1118 Bynanema, Villanyi ut
47., nanpyeH Homep: 27916063-2-43, peructparmonen Homep: 01-10-140768, npencrasnasamu 74% ot
KanuTana Ha komnanusata Alpha Hungary Zrt., mpugooutn nmocpenctsom J[oroBop 3a moKynko-mpoaakoa
Ha aknuu ckaoueH Ha 19.08.2022r. ¢ ¢ 4finance Group S. A., akITMOHEPHO JAPYkKECTBO (société anonyme),
y4peleHO W JeiCTBamo ChriacHo 3akoHuTe Ha JltokcemMOypr, ckimtouBa loroBop 3a 3a MOKYNKO-
npoaaxxb6a nHa akuumu ¢ "TEPE3MH XAYCOEPBAJITYHI™ EOO/, apyXecTBO y4peAeHO H
CBIIECTBYBAIIIO CHIIIACHO 3aKOHUTE Ha PeryOnnka bbiarapusi, perucTpupano B ThProBCKHS PETHCTHP KbM
Arennusita o BimcBanusata, ¢ EMK 202969548, cwe ceganuiie u aapec Ha ynpasierue - rp. Codust 1408,
paiion Tpuanuua, yiu. ,,Jlumurep Manos" Nel0, npencrasnssano ot Cranumup Jlenues Mapunos, EI'H
7509065281 — ympasuten, B kadectBoto cu Ha Kymysau. [lo cuiara Ha Hactosimusi 10roBop Ajda
bearapust AJl npexswpins Ha Tepesuen Xaychepantynr EOOJL co6BcTBeHOCTTa Ha 13 /TpHHamecet/
Opost perucTpupanu. Oe3HATMYHU OOMKHOBEHHU aKkIMU OT KanuTana Ha Alpha Hungary Zrt., cbe cenanumie
U perucTpupan ajapec Ha ynpasinenue: 1118 Budapest, Villanyi ut 47, ¢ nanpuen Homep: 279 16063-2-43
u perucrpamroned Homep: 01-10-140768, Bcsika ¢ HomuHanHa ctoiiHOCT OoT 100 000 HUF (cTo Xmmsam
yHrapcku (opunra) uaeHtruduuupanu ¢ ISIN xkon HU0000185111 3a obmiara cyma or HUF 1 300 000
/eAMH MUJIMOH U TPUCTA XWISII YHI'apCKH (POPHHTA/ WIIM €KBHBAJIEHTHATA CTOWHOCT B JieBa paBHa Ha BGN
6398.92 / mect XUy TPUCTA IEBETAECET U OCEM JIEBa U JIEBEAECET U JIBE CTOTHHKH/ .

CeTpiMeHTa 32 M3IBIHEHUETO HA MOPHUKATA IO C/IENIKATa 3a MPEXBhPIIsSHE HAa COOCTBEHOCTTA Ha aKIIUHUTE
B Anda Yurapus, npeamer Ha cboTBeTHHS JJoBOBOp 32 [Tokynko mponax6a Ha akiuu ot 15.12.2022r. B
noinza Ha Tepesuen XaychepBalTyHT € U3BBPIICH B CHIIHS JEH.

CrezioBaTeHO Cle]] MPEXBBhPIISIHETO Ha aKIUKUTE MO TOroBopa, JIpyKecTBOTO ocTaBa COOCTBEHUK Ha 24
akiuu B Anda Yarapus /Alpha Hungary Zrt./.

Ha 15.12.2022r. Ge npoBeneno 3acenanue Ha CbBeta Ha J{upekropute Ha Anda bbarapus AJl, Ha KOoeTo
Oerire B3eTO pelieHHE 3a CKIIFOUBAHEe Ha JJOTOBOP 3a poaak0a Ha 12 akuuu ot kanutana va Alpha Hungary
Zrt. (cemamumie: 1118 Bynamema, Villanyi Gt 47., narbuen Homep: 27916063-2-43, perucrparmioneH
Homep: 01-10-140768 ma ,,ABECTA TPEWMJI“ AJl, perucTpupaHo B TBPrOBCKHSl PETHCTBD KbM
Arennusita o BnucBanusTa ¢ EMK 121027425, cve cemanuie u aapec Ha ynpasienue: rp. Codus, Oy
An.CIlymkun Ne 5, et. 1, npencrasisaano ot ynpasutens JJECUCIIABA JITUMUTPOBA HUKOJIOBA,
Bcsika ¢ HomuHainHa croiHocT oT 100 000 HUF (cto xunsaau ynrapeku ¢popunTa) uaeHTuguupanu ¢ [ISIN
kox HU0000185111 3a obmrara cyma ot HUF 1 200 000 /equiH MWIMOH W TPUCTA XHWISIH YHTApPCKH
¢dopuHTa/ MM €KBHBAJCHTHATa CTOMHOCT B JieBa paBHa Ha BGN 5893.50 / mer Xumsaym oCeMCTOTHH
JICBETIECET U TPHU JIEBA U METAECET CTOTUHKH/.

CBbOTBETHO:
Ha 16.12.2022r. ,,Anda boarapus® AJl, B kauecTBOTO CH Ha COOCTBEHHK Ha 24 MOMMEHHHU, Oe3HATMYHI

oOnkHOBeHU akiuy ¢ HomrHamHa ctoiHOCT 100 000 HUF (cTO XMnsau yHrapcku GpopuHTa), 0003HaAYCHI
¢ ISIN kox HU 0000185111, uznanenu ot Alpha Hungary Zrt. (cenanume: 1118 bynanenia, Villanyi Gt
47., naapueH HoMep: 27916063-2-43, peructparmonen nHomep: 01-10-140768, npencrasnsasamu 48% ot
kanuTaia Ha komnanusata Alpha Hungary Zrt., npunodur nocpeactsom J1oroop 3a moKynko-mpojaaxoa
Ha aknuu ckaoueH Ha 19.08.2022r. ¢ ¢ 4finance Group S. A., akITMOHEPHO JIPYKECTBO (Société anonyme),
YUpEeNIeHO W JeHCTBAmIO ChITIAacHO 3akoHWMTe Ha JltokceMOypr, ckimouBa /loroBop 3a 3a MOKYNKO-
npoaax6a Ha akmun ¢ ,L,ABECTA TPEHI“ AJI, perucTpupaHo B THPrOBCKHS DPETHCTBD KbM
Arennusta mo snucBanuara ¢ EMK 121027425, cve cemanuie u aapec Ha ynpasienue: rp. Codusi, Oy




An.CIlymxkun Ne 5, et. 1, mpencrasnsiBano ot ynpasutens JECUCIIABA IMMUTPOBA HUKOJIOBA,
B KadecTBOTO cu Ha KymyBau. [To cumara Ha Hactosmms noroBop Anda benrapus AJl mpexsbpiis Ha
LABECTA TPEWI“ AJl coGBctBeHocTTa Ha 12 /aBamajecer/ Opos peruCTpUpaHH. Oe3HATMUHH
OoOMKHOBEHHU akIuu OT Kamurtana Ha Alpha Hungary Zrt., chc cemanmuine u perucTpupaH ajapec Ha
ynpasnenue: 1118 Budapest, Villanyi ut 47, ¢ nanpuen Homep: 279 16063-2-43 u perucrpaiioneH HOMep:
01-10-140768, Bcsika ¢ HomuHamHa croriHocT oT 100 000 HUF (cro xwmmsau yHrapcku (opuHTa)
unentuduuupanu ¢ ISIN koq HU0000185111 3a obmrara cyma or HUF 1 200 000 /enns MuiinoH u TpucTta
XWJISIAM YHTapCKu ()OPUHTA/ MM €KBUBAJICHTHATA CTOMHOCT B JieBa paBHa Ha BGN 5893.50 / net xunsiau
OCEMCTOTHH JEBETAECET U TPU JIeBa U NETAECET CTOTUHKHU/

CeTbIMEHTA 3a U3ITBIHEHUETO HAa MOPBUKATA MO CAETIKATA 32 IPEXBBPIISTHE HA COOCTBEHOCTTA Ha aKLIUUTE
B Anda Yurapus, npeamer Ha choTBeTHUS JJoBOBOp 3a [Tokymnko mponax6a Ha akiuu ot 16.12.2022r. B
nomsa Ha ,,ABECTA TPEUJI* A/l e n3BbpIlicH B ChIUS JICH.

CJ1e10BaTEeJIHO CJIel NMPEeXBLPJIAHETO HAa aKIUUTe Imo jaorosopa, Ajida bouarapus A/l ocraBa
coocTBeHnk Ha 12 akuuu B Aiada Yurapus /Alpha Hungary Zrt./, xoetro ce paBHsiBa Ha 24% ot
Kanurtajaa Ha AJjada YHrapus.

Ha 19.12.2022r. ce mpoBejie HENPUCHCTBEHO 3aceJaHUE Ha ChBETA HA JUPEKTOPUTE, HA KOETO Ha
ocHoBaHue Wwi.32, ain.2 oT YcraBa Ha JlpyxectBoto 1 ui.238, an.3 ot TP Ge B3eTo pernieHue, Ha OCHOBaHUE
w1.223, an.l ot TeproBckus 3akoH, Aa Ob/e CBUKaHO M3BBHPEIHO 3acenaHne Ha OOImoTo crOpaHue Ha
aknuonepute Ha "AJI®A BBJITAPUA" AJl, c EUK 200845765, che cemanuiie u apec Ha yrnpaBJicHHE:
rp. Codus, TIK 1408, paiton Tpumaauua,x.k. MBan Bazos, yn. ,,Jlumursp Manos" NelO, maprep, c
YHUKAJICH HIeHTHPUKaIMoHeH Homep Ha crontnero ALPHABGGM26012023, koeTo na ce mpoBefe Ha
26.01.2023r., ot 12:00 yaca mectHo (EEST) mmu 09:00 yaca koopaunupano ynusepcaino (UTC), Ha
aapec: rp. Codus, 6yn. “Buroma 133”, mo cnennus J[HeBeH pen:

1. OcoboxnaBane Ha [Qwisa Huxudopor IlerpoB kato wieH Ha ChBera Ha Jlupekropure m Karto
npeacrasisiBam “AJIOA BBJIFAPUA” A/

2. N360p Ha [lanuena Togoposa Besuesa, c ETH 6710165350 3a HoB wien Ha CpBeTa Ha Jlupexropure;
3. OcBoboxnaBane Ha Ywiuam Outnmarpuk Kocrodd karo uien Ha CrBeta Ha Jlupekropure

4. N360p Ha JIumutsp Jdumutpos Lpetanos, ¢ EI'H 7405170769 3a unen Ha CbBera Ha JlupekTopure;

5. IlpueMane Ha poMsiHA Ha aApeca Ha CEJAIMILETO M aJpec Ha yIpaBJICHHE HA [[py»KeCTBOTO, KaKTO
ciensa: rp. Codus, Oyn. ,,Buroma“ Ne 133;

6. PasHn.

Ha 21.12.2022r. [IpyxecTBOTO MoBeXkaa 3acenanue Ha CpBeta Ha JIMpeKTOpHUTE, HA KOETO O€ MpUeTo
pELICHUETO 3a CKJIIOYBAHE Ha JIOTOBOP 3a 3aeM, 10 cuiiaTa Ha Koito Anda bearapus AJl, B kauecTBOTO
cM Ha 3aemojaTeN Ja MpenocTaBu 3aeMHaTa cyma B pasmep Ha 100 000 meBa ma "Tepesuwen
Xaycdeppantyur" EOO/I , apykecTBO yUpeIeHO U CHIECTBYBAILO CHIVIACHO 3aKOHHUTE Ha PemyOmnka
bearapusi, perucTpupaHo B TBPrOBCKUS PETUCTBP KbM AreHuuATa 1o snucBanusra, ¢ EMK 202969548,
ChC cenmanmiie u anpec Ha ympasienue -rp. Cobus 1408, paiion Tpuwamumna, yi. , Jdumursp ManoB"
Nel0, npencraBnsBano ot CranuMup MapuHOB KaTo 3a€MOIIOIy4aTes 10 CbOTBETHHS JOTOBOP.

CBbOTBETHO:
Ha 22.12.2022r. /IpykecTBOTO, B KaUECTBOTO CH Ha 3aeMojiaren, ckiouBa Jlorosop 3a 3aem ¢ "Tepe3un

Xaycdeppantynr" EOO/l, apykecTBO ydpeleHO W CHIIECTBYBAIIO CBHITIACHO 3aKOHUTE Ha PermyOrmka
bovarapusi, peructpupano B THPTOBCKHUS PETUCTHP KbM AreHlusATa 1o BnucBanusita, ¢ EMK 202969548,
ChC cefanuiie u anapec Ha ympasienue -rp. Cobus 1408, paiton Tpuamuna, yi., Jumursp Manos"




Nel0, npeacraBnsiBano ot Cranumup MapuHOB, N0 cuiara Ha Koiito Anda buarapus AJl npeagocrass
3aem Ha "Tepesun XaychepBanrynr" EOO/I B pazmep ra 100 000 nB. /cTO XWyIs11 JIeBa/ ¢ TOAUIITHA JIMXBA
4% 3a CpoK Ha 10roBopa OT 1 roJJMHa CYUTAHO OT JaTaTa Ha MOJANUCBAHE.

B®B BpB3Ka ¢ naneHu ykazaHus OT THProBCKHS PETHUCTBP KbM ATEHIHS 110 BIHCBAHUATA, MPEIBHI
ounmanHuTe MOYMBHU THHU B P. BBirapust 1 HEBB3MOXKHOCTTA MMOIAJICHOTO 3asiBIICHHE 32 CBUKBAaHE Ha
OCA na 6pae oOpaboTeHo Ha Bpeme, pyKecTBOTO MpeAcTaBu akTyaiau3upana [lokana 3a cBUKBaHE Ha
u3BbHpenHo OC ,,AJI®A BBJITAPUA” AJl, c EMK 200845765, c BX. per. Ne 20221223232348, B nporiec
Ha M3YaKBaHE HA 3aKOHOYCTAHOBEHUS 3-JIHEBEH CPOK 32 BIHCBAaHE B T'HPrOBCKUS PETUCTHP KbM ATCHIIUS
1O BITMCBAHUSATA, 3a€HO C MPHUJIPYKABAIIMTE I MAaTEPUAIH, ChOTBETCTBAIM HAa OOSBEHUS THEBCH PE/I.
M3BwHpeanoTo 06mo cropanue Ha ,,AJIOA BBIIIAPUA” AJl, ¢ EMK 200845765 me ce mpoBeae Ha
06.02.2023r., ot 12:00 yaca mectao (EEST) mnu 09:00 yaca xoopaunupano ynusepcaino (UTC), nHa
aapec: tp. Codums, Oym. “Buroma 133” ¢ yHukaneH uACHTH()HUKAIIMOHEH HOMEpP Ha CHLOWTHETO
ALPHABGGMO06022023.

Ha 30.12.2022r. ce npoBejie HENPUCHCTBEHO 3aceIaHNe HAa ChBETa Ha JUPEKTOPUTE, HA KOETO O€ B3E€TO
peleHue, Ha ocHoBaHUe 4i1.223, an.1 ot ThproBekust 3aKoH, Aa Ob/ie CBUKAHO U3BBHPEIHO 3aceaHne Ha
O6moTo crOpanue Ha akimonepure Ha "AJI®A BBJICAPUA" AJl, ¢ EMK 200845765, cbe cenanuiie u
apec Ha ynpasnenue: rp. Codus, 1K 1408, paiton Tpuaauna,x.x. UBan Basos, yi. ,,Jlumursp Manos"
Nel0, maprep, ¢ ynukanes uaemuduxanronet Homep Ha cboutnero ALPHABGGM06022023, xoeto 1ie
ce nmposene Ha 06.02.2023r., ot 12:00 gac a mectHO (EEST) mtm 09:00 gaca koopAMHUPAHO YHUBEPCAITHO
(UTC), na anpec: rp. Codust, 6yn. "Buroma 133", mo cnennus [JneBen pex:

1. OcBoOoxnaBane Ha [Junsn Huxudopos IlerpoB karo uien Ha CwvBera Ha J{UpekTOpUTE U KaTo
npeacrasisiBam “AJIOA BBJIFAPUA” AL

2. N360p Ha [lanuena Togoposa Besuera, c ETH 6710165350 3a HoB uien Ha CrBeTa Ha [Jupekropure;
3. OcBoboxnaBane Ha Yuinnam Outinarpuk Kocrodd karo unen na CrBera Ha [lupekropure;

4. N360p Ha Jumutsp dAumutpos L[Beranos, ¢ ET'H 7405170769 3a unen na CeBera Ha {upekropure;

5. Ilpuemane Ha mMpoMsiHA Ha ajpeca Ha CEJAIMIIETO M aJipec Ha ynpasjieHue Ha J[py>KecTBOTO, KaKTO
cnensa: rp. Codus, Oy. ,,Buromra* Ne 133;

6. PazHu.

1.2.Basknu cbOMTHA C HATPYNBAHE OT HAYAJI0TO HA (pMHAHCOBATA IOJAMHA 10 KPasi HA CbOTBETHOTO
TpUMece4ne:

Ha 28.01.2022 r., JlpyxectBotro e mojanucaino Cropasymenue kbpM JloroBop 3a 3aem CKIIIOYEH Ha
10.08.2020 r. u mocnenBanus AHekc 1 3a ynbikaBaHe Ha cpoka Ha joroBopa Ha 10.08.2021 r. ¢ "Tepe3un
Xaycoepsantynr" EOO/], cpriiacHo koiiTo cTpanure ce chriacsasar "Tepesun Xaycgepsanrynr" EOO/,
B Kau€CTBOTO CH Ha 3aeMarel MPEeACPOYHO J1a IIOTracu YacT OT TJIaBHUIATA 110 3a€Ma, ChC CyMa B pa3Mep
Ha 5 867,50 nB.

Ha 31.01.2022 r. JpyxectBoTo ¢ npenctapmwio npeq KOH, BB u obmecTBeHOCTTa MOCPEACTBOM
wiatopmara Ha MapocTox Tpumeceden prHaHCOB OTYET 32 YETBBPTO /4-T0/ TpuMeceune Ha 2021 1. Ha
Anda beirapus A/JL;




Ha 18.02.2022r. B “Anda bearapus® AJ] mocTsnmu mucMO 3a OTKa3 OT MOEMaHE Ha aHTAKUMEHT 3a
W3BBPIIBAHE HA HE3aBUCUM (PHHAHCOB OUT OT r-H Hukomait [TonmH4eB, peructpupal OquTOP-TUILIOM
0684, TBi1 KaTo MO OTHOIICHNE HA HETO € HACTBIIIIIA HEBB3MOKHOCT 3a U3BBPIIBAaHE HA (PUHAHCOBUS OJTUT
Ha JIPY>KECTBOTO, MPEABU/L Y€ € U3ITBIHIBAT OAUTOPCKU aHTAKUMEHTH B IPY’KECTBOTO B MPOILIKEHHUE HA
cezieM roaunu. ChrimacHo 4. 65 ot 3akoHa 3a He3aBUCHMUS (DMHAHCOB OUT, r-H [lonMHYEB HE MOXe Ja
M3ITBJIHSBA AaHTAKUMEHTH 32 33IbJDKUTENICH (PMHAHCOB OJUT B JIPYKECTBOTO B MPOIBIDKEHHE HA YETHPH
TOJIMHHU OT J1aTaTa Ha OTTETJISTHETO MY.

Ha 24.02.2022r. Ge mpoBeneHO HempuchcTBeHO 3acemanne Ha CopBera Ha [lupekropure Ha Anda
boearapus AJl, Ha xoero unenoBete Ha CJI, cbecraBen ot MBap I'bopan CBeHcoH, Yununam OuTHIATPUK
Kocrodd u Aunsau Hukudopos [etpoB, 06chauxa TOUKUTE MO AHEBHUS PE/I KAKTO CJIE/BA!

1. Bsemane Ha pemieHue 3a MOJaBaHE Ha HMCKaHE 10 TBHProBCKUsS PETUCTBP KbM AreHuus IO
BIIMCBAHUSATA 3a HA3HaYaBaHe Ha PErUCTPUPAH OAUTOP, KOMTO /1a MpOBEpHU U 3aBepU rOAULIHUS (PUHAHCOB
OTYeT Ha JApyxecTBOTO 3a 2021T.

2. Pazmm.

B®3 ocHOBa Ha mpeiokeHusTa BHeceHu 3a onoopenue, CJ{ B3E cnennure permenus, nutupaiiku: o T.
1 oT nHEBHUA pen:

I'-u Junsan [letpoB 3amo3Ha octaHanuTe ujieHOBe Ha ChBeTa Ha AupekTopute ¢ nmucmo ot 18.02.2022r.,
uznpareno ot Hwukomnaii [lonuHueB, peructpupan omutTop-auruiom 0684, ¢ KoeTo TOW u3passiBa
HEBBH3MOXKHOCTTA CH Jla U3BBPIIN He3aBUCUMUS (UHAHCOB 0aUT Ha JlpykecTBoTO 32 2021T., mpenBus ue
€ M3II'BJIHSIBAJ OIUTOPCKU AHTAXKUMEHTH B JIpyEeCTBOTO B MPOABIKEHUE Ha ceieM ToAuHU. ChriacHo 4Jl.
65 ot 3akoHa 3a He3aBHUCUMUS (PMHAHCOB OJHMT, I'-H [10JMHYEB HE MOXE Ja M3ITBJIHABA AaHTAKUMEHTH 32
3aIbJDKUTENICH (PMHAHCOB OAMT B JIPYXKECTBOTO B MPOJBDKEHHUE HA YETUPU TOJUHHM OT Jarara Ha
OTTETJISTHETO MY.

[IpenBun HacThmuiata GopcMakopHa cuTyanus, r-H [IeTpoB HM3I0XKH Tpes OCTaHAIWTE WICHOBE Ha
CpBeTa Ha HEOOXOAMMOCTTA OT Ha3HayaBaHE Ha JPYT HE3aBHCUM OAMTOpP, KOHTO J1a MPOBEPH U 3aBEpU
roaumHus (uHaHCOB OTYEeT Ha [[pyxkecTBOTO.

B Ta3um BpBb3Ka, 1-H [leTpoB 3asBu, 4e KbM HACTOSIIMS MOMEHT Ca BOJIEHH NPETOBOPH C T-ka Mimana
PamkoBa IloposkanoBa — per. Ne 0640, kosTO € W3pa3mia ChIIACHE TS Ja W3BBPIIN HE3aBUCHMUS
¢unancos oaut Ha 'PO na [lpyxectBoTo 32 2021T.

C ornes Ha U3TIOKEHOTO M KAaKTO O€IIe OTYETEHO, Y€ TMPOBEKIAHETO HA U3BBHPEIHO 0010 ChOpaHue 1ie
otHeMe HaJ 30 KaJeHIapHU JAHU, U3IMBIHUTETHUAT JUPEKTOP NPEUIOKH Aa ObJe OTIPABEHO UCKAHE 10
TBproBckust perucTbp KbM ATeHUMs IO BIMCBAaHUATA 32 Ha3HauYaBaHe Ha Minana Pamkosa [lopoxanoBa
— per. Ne 0640 3a peructpupaH OAUTOP, KOWTO Ja MPOBEPHU M 3aBEPH TOIUIIHUS (PUHAHCOB OTYET Ha
HpyxectBoTo 32 2021r.

CBbBETHT HA IUPEKTOPUTE

PELIN EAMHOYUIHO:

Jla 6p1e oTnpaBeHo MCKaHe 10 ThProBCKUS PETUCTHP KbM ATCHIIHS 110 BIUCBAHUATA 32 Ha3HAUYaBaHE Ha
WNnmnana Pamkosa IlopoxanoBa — per. Ne 0640, peructpupan OAMTOp, KOSATO Ja MPOBEPU U 3aBepU
roaumiHus (uHaHCcOB oTueT Ha JlpyxectBoTo 32 2019r.

ITo T. 2 oT MHEBHMUS pe;
CBbBETHT HA JTMPEKTOPUTE PEIIX EJMHO/YIIIHO:




OmnactsiBa mpejacTaBisiBalus JpyxkecTBoTo VBap ['bopan CBEHCOH, JIMYHO WM 4Ype3 HAIJICHKHO
YI'BITHOMOIIIEHO/M OT HEro JInIiie/a, Ja W3BBPIIA HEOOXOAMMHTE TPaBHU M (DAaKTHUECKH NEHCTBUS B
U3MBbJIHEHHE Ha pemieHHeTo Ha ChbBeTa Ha JUPEKTOPHTE MO MPEAXOJHATa TOYKa OT JHEBHHS pel,
BKJTIOUHTEITHO J1a M3TOTBH, MTOJIITHUILIE U TTO/IaJIc UCKaHEe 3a Ha3HAYaBaHE HA PETUCTPUPAH OJUTOP, KOWUTO J1a
nposepu u 3aBepu ['@O Ha [dpyxkectBoTo 3a 20211. 10 THProBCKUsI pErUCTBP, CHIVIACHO PEIICHHE Ha
CsBeta 1o T. 1 mo-rope, KakTo ¥ Jia CKIIYH JOTOBOP C U30paHus U Ha3HAYCH OT TbPrOBCKUS PErHCTHP
OAWTOP, KaTO MIMBJIHUTCIHUAT AUPCKTOP MMa IPaBO J1a A0IroBaps U YCJIOBHUATA IO JOroBOpa IO CBOA
NpeleHKa.

B m3mbiiHenne Ha u3ucKBaHuATa Ha Wwi. 49, an. 3 ot 3akoH 3a He3aBUCUM (pMHAHCOB OAMT, Ha 25.02.2022r.
Jpy>kecTBOTO yBeOMsIBa 3a TOBa ¢ odunuanHo nucMo Komucusita 3a @unancos Hamzop, MacTHTyTa Ha
Junnomupanute Excnepr-CueroBoautenu B bwarapus m Komucusra 3a Ily6nmuen Hanzop Han
Peructpupanure Ogurtopu.

[IpenBun Bb3HUKHANATA POpcMaskopHa cutyalus, pyXecTBOTO mpeanpreMa CBOCBPEMEHHH JEHCTBHS
3a 3aKOHOBO HaBPEMEHHOTO W3BBPIIBAHE W M3MBIHEHUE HA 3aIBIDKUTEITHUAT OJUT Ha TOMUILITHUS
¢unancoBus otueT Ha ,,AJI®A BBIITAPUA” AJl xato Ha 04.03.2022r. 6e mognucan JJOI'OBOP 3A
OAUTOPCKA ITPOBEPKA mexny [pyxecrsoro u “OJUT BUKTOPU” OO/, npeacrasisBaHo OT
Nnuana Pamkosa [Topoxanosa — p.o. Ne 640, anpec Ha ynpasnenue rp. Codus, 1142, yu. “Ilpod. Hukomna
Muxaiino” Ne 6, er.5, an. 17, MH: 200478657, kato mo TO3W HA4YWH C MOJANMHUCAHOTO KbM JloroBopa
[MMCMO 3A TIOEMAHE HA OJUTOPCKM AHT'AJKUMEHT, [lpyxectBotro Bb3nara Ha Wnumana
PamxoBa IlopoxkanoBa — p.o. Ne 640 nma mpoBene 3aabDKATEICH TOAWIICH OJWT Ha TOAWIIEH
uHauBHayasieH ¢uHaHcoB ordyeT Ha ,,AJI®A BBJIICAPUSA” AJl, BrmrouBamn; OTt4eT 3a (PUHAHCOBO
cherosiaue KpM 31 gexemBpu 2021r., OTder 3a BceoOXBaTHHS 10X01, OTYeT 3a COOCTBEHUS KamuTall U
OrtueT 3a MapuYHUTE MOTOIM 3a TOJAWHATA, 3aBBPIIBAIIA TOTaBa, U MOSICHUTCIHUTE MPUIIOKEHUS KHM
(bUHAHCOBUS OTUYET, BKIIFOUUTEIHO 0000IIEHNE Ha CHIIIECTBEHUTE CUETOBOHH TTOJTUTHKH.

Ha 31.03.2022 r. pyxectBoTo € npeactasmwio npeng KOH, bOb u obmecTtBenHocTTa nmocpeacTBoM
miaropmara Ha MHDocTok roaumen duHaHcoB oautupad otdet 3a 2021 r. Ha Anda bwarapus A/l,
M3TOTBEH B ChOTBETCTBHE C M3nckBaHusATa Ha Jlenerupan Pernament (EC) 2018/815 na Komucusita ot 17
nexemBpH 2018 r. 3a nombiaHenue Ha Jupextuna 2004/H09/EO na EBponeiickus napinament 1 Ha CbBeTta
Ype3 peryJaTopHU TEXHUUECKH CTaHAaPTH 33 OIPEACISIHETO Ha €IMHHUS eNIEKTPOHEH (hopMar 3a OTYNTaHE
(,,Pernmament 3a EEED®);

Ha 7.10.2021 r., ¢ nmucmo Ha Komucusara 3a ®unanco Hamzop ¢ m3x. Ne PI-05-1506/07.10.2021 wu
cbriaacHo mutupaHo pemenue Ne742-E ot 07.10.2021 r., KOH ynobpssa Ilpocnekt 3a myOiauuHO
npejsirane Ha BapaHTy Ha “Anda benrapus™ A/l

CnenctBue Ha koero, Ha 10.12.2021r. JlpyxectBoto moamnuca JombiaautenHo CrnopaasymMeHUE KbM
JHorosopa 3a MuBectunmonHo Ilocpenuuctso ¢ UII , ITspa ®dunancosa bpokepcka Kpma” EOO/ or
28.09.2021 r. 3a 00ciy’KBaHE Ha M3/IJaBAaHETO HA EMUCHSTA BapaHTH, Bb3 OCHOBA HAa PELICHUETO B3E€TO Ha
3acenanuero Ha CJI mpoeaeno Ha 09.12.2021 r..

Ha 04.03.2022 r. ApyxxectBoTO npoBeae 3acenanue Ha CbBeTa Ha J(upekTopute, Ha KOWTO Osixa B3eTU
CIITHUTE PEIICHUS:




IIpensun ogooOpenus ¢ pemenne Ha KOH ¢ Ne742-E/07.10.20211. IIpocniekT Ha JIpyxkecTBoT0, ChBETa Ha
Jlupekropure riacyBa IMpHEMaHE Ha pElIEHHE 3a CTApTUPAHE Ha MpOIelypa 3a 3alliCBaHE Ha IpaBa 3a
U3/1aBaHe Ha BapaHTH C M3/1a/IeHa EMUCHS 32 3allFICBaHE Ha MpaBaTa eMUTUPAHU OT ,,Anda benrapus™ AJ]
C IPUCBOEH 3a cMuchia Ha npouenypara [SIN kog BG4000002221, a umeHHo:

ITo 1. 1 ot AHeBHuUs pen:

B cwoTBeTcTBHE € Wil 8, an. 2a BB Bpb3Ka ¢ wi. 33, ain. 2 ot Ycrasa Ha ,,Anda beirapus” AL, CbBeThT
Ha JUPEKTOPUTE IUHOMYIIIHO TIpHUeMa PelIeHHe 3a CTapTHpaHe Ha MpoIlelypa 3a 3alicBaHe Ha IIpaBa 3a
W3/1aBaHe Ha BapaHTHU TOJ[ MPUCBOEH 3a cMuchia Ha mporeayparta ISIN xom BG4000002221 c uen
yBEJIMYEHHE Ha KamuTana Ha J[pyXKecTBOTO upe3 M3/1aBaHE NMPHU YCIOBHUATA HAa IMbPBUYHO IMyOIUYHO
npeyiaraHe Ha €MUCHSI BapaHTH TMPEIBHJl 0OCTOSTENICTBATa aKIIEHTUPAHU M TTOCOYECHH BH3 OCHOBA Ha
npuetus ¢ Pemenne Ne742-E/07.10.2021r. na KOH [IpocnekT cbriacyBan moj Kiay3aTra Ha CICTHHTE
napaMeTpHu:

e  OO0ma croiiHOCT Ha emucuaTa: 10 194 891 400 nB. (cTO AEBETAECET U YSTHUPH MIJIMOHA OCEMCTOTHH
JIEBET/IECET U €IHA XWJISIIU U YETUPUCTOTHH JIEBA);

*  Ewmwucuonna croitHocT Ha eauH BapaHT: 0.002 JB. (1BE 1€CETH OT CTOTHHKATA);

*  bpoii npaBa, kouTo 1ie opaaT emutupann - 1 181 160 Opos

e ChOTHOIIICHHWE MEXTy MPaBO W BapaHT: 1 Op. mpaBo 3a 3anucBaHe Ha 165 Opos BapaHTH;

*  bBpoii BapanTu: 10 194 891 400 (cTo neBeTeceT U YSTUPH MIJIMOHA OCEMCTOTHH JEBETAECET U €/1HA
XWIAIU U YETUPUCTOTHUH);

e llena Ha ynpaxHsBaHe Ha BapaHTuTe: | JB. (€1UH JEB);

e Cpok 3a ynpakHEHHWE Ha BapaHTuTe: 10 5 roawHu (mectaeceT W JBa Mecena) I[lybmuuHoTo
npeJiarale 1ie ce U3BbPIIN B ChOTBETCTBUE ¢ pasnopeadara Ha wi. 112 ot 3IIILK, kaTo Bcexku akuuonep
Ha ,,Anda berrapus™ A/l me nma npaBo 1a NpuaI00He YacT OT BAPaHTHUTE, KOSATO ChOTBETCTBA HA HETOBUS
JISU1 B KalyuTana npeay yBeauueHueTo. [Ipu yBeanueHneTo Ha KanuTaia ce u3aBaT [paBa I10 CMUChJIa Ha
naparpad 3 ot pombianutenHure pasnopenu Ha 3IITILIK. Cpeury Beska chlecTByBallla akuus e ce
U3]1aBa €IHO MPaBo.

[IpaBo ma yyacTBaT B HOAMKCKATA 32 3aIMCBAaHE HA BapaHTH UMAT JIUIATA, IPUIOOMIN aKIIMH HAl-KbCHO
5 paboTHU ITHU cien JaraTa Ha MyOJIuKyBaHe Ha choOmieHuero mo wi. 89t, an. 1 ot 3IIIILIK, xoero mie
ObZie TPEACTaBeHO Mpe CHOTBETHUTE PEryJaTOpH M Tpea OOIIECTBEHOCTTa ClieA NpHUEMaHe Ha
NpeUIOKEHUTE PelIeHUs Ha HacTosAeTo 3aceganue Ha CJl, CBOeBpeMEHHO.

B choTBeTCTHE € TOpE-U3II0KEHUTE OOCTOSATENCTBA, C IPHEMAHETO Ha PeUIeHuATa, J{pyKecTBOTO mprueMa
Jla U3rOTBU rpauk ¢ KOHKPETHU JIaTH 3a MMPOBEXKIaHE HA MpolieypaTa Mo U3/1aBaHe Ha [TpaBa U 3allMCBaHE
Ha BapaHTH CHIVIACHO MPOCIIEKTa U 3aKOHA.

ITo T. 2 ot /{neBHums pen;

BbB Bpb3ka 1 B3 ocHOBa ¢ Pemenue ¢ Ne 742-E ot 07.10.2021r. ot K®H 3a ogo6psBan Ha [IpocmekT 3a
IBPBUYHO TIpe/JIarane Ha BapaHTH Ha ,,Anda bearapus AJl, Creeta Ha {upekropure Ha J[pykecTBOTO
npuemMar rpauk mocoynail KOHKPETHHU JaTH 32 U3IMbJIHEHUE M IPOBEXK/IaHe Ha MpolieypaTa 1o U3aBaHe
Ha TpaBa U 3aIMCBaHe Ha BAPAHTU CHIIIACHO MPOCTIEKTA U 3aKOHA KaKTO CIlieABa, & UMEHHO:

*  Jlara Ha omoBecTsIBaHE Ha CHOOIIEHUETO 3a MpeJIaraHeTo u myonukyBane Ha [Ipocnekra, koeto ce
npremMa 3a Hauajo Ha npoueaypara - 08.03.2022r.

*  Hauano Ha Teprosusita c npasa Ha b®b n Ha 3anucBaHeTo Ha HOBUTE BapaHTH - 18.03.2022r.

e Tlocnenen aex Ha ThproBusita c npasa Ha bOb - 23.03.2022r.

*  M3TuyaHe Ha mepuoja 3a MPEeXBbPISHETO Ha npasata - 25.03.2022 r.

e Cnuyxeben aykmuon — 29.03.2022r.

*  Kpaiina nara 3a 3anucBane Ha Bapantu — 01.04.2022r.
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e Perucrpupane Ha HOBUTE BapaHTH [0 cMETKH Ha MHBecTuTopute B LIJ] — okoso 06.04.2022r.

*  Hauano Ha ThproBusrta ¢ HoBuTe BapanTu Ha bOb — okomo 18.04.2022r.

ITo T. 3 ot /lneBHus pen;

Ha 0a3a mojamucanust AOTOBOp 3a MHBECTUIIMOHHO nocpeaHuuyectBo oT 28.09.2021r. m pecnekTHBHO
nocienBanus AHekc kbM Joroseopa ot 10.12.2021r. ckiroueHn cBOeBpeMeHHO MexXay [pyxecTBoTo u
»IIbpBa dunancoa bpokepcka Kpma*“ EOOJl, EUK 000694724, CbBeta Ha [upekropure Ha “Ajda
bwarapus“ AJl onpenens u uzdupa UII , IIspBa @unancosa bpokepcka Kpma”, EMK: 000694724, 3a
MHBECTUIIMOHEH MOCPEIHUK, KOMTO 1a 00CIykBa MpolierypaTa 1o myOoJInyHO IpejiaraHe Ha BapaHTH.
ITo 1. 4 ot /lHeBHUA pen:

Bwb3nara na M3neaaurennus nupexkrop Meap I'bopan CBeHCOH na mpexanpueMe BCHUYKH HEOOXOAUMHU
NpaBHU W/WIM (PaKTHYECKH JIEHCTBUS 32 OCBHIIECTBIBAHETO HA B3ETUTE C HACTOSILHUS IPOTOKOJ PELICHUS
BbB Bpb3Ka C CTAPTUPAHETO HA IpOLEAypara M0 3allMCBaHE HAa IpaBa KbM BapaHTUTE €MUTHPAHU OT
Jpy’kecTBOTO C IIe7 YBEIMYaBaHETO Ha KalWTala W IyOJUYHOTO TMpeJJlaraHe Ha BapaHTH OT
JpyxecTBOTO, /a clie[iBa U U3IIBJIHABA CUCTEMATUYHO YKa3aHUTE KJay3W U YCJIOBHUS MOJ CKIIOYEHUS
JIOTOBOP 32 O0CITy’KBaHE HAa €MUCHUATA C M30paHHs MHBECTUIIMOHEH MOCPETHHK, 0003HAUYEHH MO-TOPE B
TEKCTa, KaKTO M J]a OTKpHe HabupaTeHa cMeTka Ha JlpykectBoto B [lomencka banka (FOpoGank AJl) 3a
1eJITa Ha U3IIBHEHTUETO Ha MpolLeaypara 1o cMuchia Ha [IpocnekTa U cBOEBPEMEHHO ¢ ONOBECTCHUTE
CPOKOBE B Tpaduka

- Ha 08.03.2022r., chriiacHo pelieHusTa riacyBaHy U npuetu Ha nmposeaeHoTo Ha 04.03.2022r. 3acenanue
Ha CwBera Ha JupekTopute Ha “Ajnda bwarapus™ Al 1 BbB CHOTBETCTBHE Ha OJ00pEHUS Ha CHITOTO
3acenanue rpaduK 3a cTapTUpaHe Ha MpoLeaAypaTa 3a MyOIMYHO Mpejiarane Ha BapanTH 1o [Ipocmekr,
HpyxecrBoTo myosmkyBa CrooOienue mo wi. 89t ot 3K oTHOCHO MyOIMYHO Tpe/jIarane Ha eMUCHS
Bapantn oT Anda bwmrapus AJl, Codwus, bearapus Ha uHTEpHET cTpaHuiara cu (www.alpha-
bulgaria.com), Ha Ha WHTEpHET CTpaHUIATa HA HWHBECTUIMOHHUS mocpenHuK [IppBa PuHaHCOBa
bpokepcka Kwma EOOJl (www.ffbh.bg), mpem oGectBeHocTTa (mOCpencTBoM IMargopmara Ha
infostock.bg).

C o¢unmanno nucmo ot Llenrpanen [lenozurtap AJl, pyxectBoro Anda bearapus AJl Gerie yBeaoMeHo
3a TIOTBBPACHOTO MpHCBOsiBaHe Ha mHAeTH(uKarmoneH kox ISIN: BG4000002221 3a emutupane Ha
npasa Ha J{py>KecTBOTO.

C odunumanso mucmo ¢ u3x. Ne 01-2022-343/10-03-2022 ot Lentpanen denozutap AJl, JpyxectBoTo
Anda bwirapus AJl Gemie yBeOMEHO 3a MOTBBPACHOTO MPHUCBOSBAHE HA MHIECTU(UKALMOHHA HOMEpa
CFI: RSSXXR u FISN: ALFABALGARIYA/Rts 20220607 FPd 3a emucusita npasa BG4000002221
€MHUTUPaHU OT [IpyKecTBOTO.

B croTBeTcTBHE ¢ 0100penus u onoBecTeH ¢he Crodmenune mo wi. 89 ot 3IIILIK ra 08.03.2022r. rpaduk,
Ha 25.03.2022 r. nBete pupmu n3nparuxa 10 UI1 dakropu A/l 3asBrneHus 3a 3anucBaHe Ha BapaHTUTE HA
neHa nocouena B [Ipocnekra, a umenno 0.002 neBa 3a 1 BapaHT.
JBete ¢upmu BHecoxa mo HaOuparenHata cMeTka Ha Anda bwarapus AJ] mocoueHuTe cymu, KaTo
npesenieHu ca 061o 389 782.47 nB., OT KOUTO:

* ”3actpaxoBarenHa kommnanus Axkcuom” AJl mpesexma 128 700 neBa;

* "TEPE3VH XAYCOEPBAJITYHI™ EOO/] npeBexna 261 082.47 nB;

Ha 01.04.2022 r. [Tomencka banka u3nane Y ioctoBepeHre 4e CyMHUTE Ca BHECEHH.
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Ha 04.04.2022r. Anda bearapus AJl npencraBu npenq KDOH VBemomienne B ChOTBETCTBHE C
pasnopenoure Ha wi. 11206, an. 12 ot 3K u Hapenba Ne 2, ¢ xoeto [IpykecTBOTO yBenoMsiBa 3a
YCTENHOTO MPUKIIOYBAaHEe Ha TOJIMKMCKaTa 3a MyOJMYHO TMpeajaraHe Ha €MHUCHUSl BapaHTH, MMPOBEJIEHA
ceriacHo pemieHue Ha CbBeTa Ha AupekTopuTe Ha apyxkectBoto oT 20.02.2020 r. 3a mBPBUYHO
npejsiaraHe Ha eMucusi BapaHTu ¢ oOmy Opoi 194 891 400 nB. (cTO meBeTmeceT W YETUPH MHJIMOHA
OCEMCTOTHH JIEBETAECET U €/IHa XWISAN W YETHPUCTOTHH JIeBa) KaTo EMHCHOHHATAa CTOWHOCT Ha €IUH
BapaHT cboTBeTcTBa Ha 0.002 n1B. (1BE neceTH OT cTOoTHHKATa) 3a emutupanu 1 181 160 6pos npasa, nmpu
CBHOTHOILIEHUE MEXIy MPaBo 1 BapaHT: 1 Op. mpaBo 3a 3anucBaHe Ha 165 Opos BapanTu. B KOHKpeTHOCT €
AKIIEHTUPAHUTE 0O0CTOATENCTBA, [IpyKeCTBOTO MOCOYBA PE3YIATATUTE OT IMyOJUYIHOTO IMpeasiaraHe Karo
CIIETHUTE:

* [SIN Ha emucusra Bapantu: BG9200001220;

* JlaTa Ha pUKITIOYBaHe Ha MyOauaHOTO Npeprarade — 01.04.2021 r.;

* OO0 Opoit 3anucanu Bapanti— 194 891 235 Opost;

* O0u1 Opoit HeynpaKHEHHN BapaHTH: 165

* Cyma, mosyueHa Cpelly 3alMCaHWuTe W IUIaTeHH BapaHTH 1O HaOWpaTelgHa CMETKa, OTKpUTa B

"TTomencka banka" : 389 782,47 ns;

C ornexn Ha ropeomnucanHoro, Ha 01.04.2022r. ycrnemHo NpUKIIOYM MOANKUCKATE HA BapaHTUTE, C KOETO
ycnemrHo Osixa 3anucanu 194 891 235 Opos BapanTu. 3a akneHTupanus Opoii BapaHTu Oelie rmpeBeeieHa
cymara ot 389 782,47 nB. 0 OTKpHUTaTA 3a [IeJTa HAOMpPATEITHA CMETKA.

[Ipu mpoBexkaaHeTo Ha MOANKMCKATa HEe 051Xa KOHCTAaTUPAaHU 3aTPyIHEHUs, CIOPOBE U APy OJ0OHU PU
THPTyBaHETO Ha MIpaBaTa U 3aIIMCBAHETO HAa BapaHTHTE.

Ha 06.04.2022r. Ge ckirouen qorosop mexny Anda benrapus AL u “LHEHTPAJIEH JIETIO3UTAP” AL,
ChCc cemanuiie u aapec Ha ympasieHue: rp. Codus, yn. “Tpu ymm” No 6, ¢ EUK 121142712,
npeacrasisiBaHo oT Bacun {umutpoB ["onemaHckn — U3 IHUTENEH TUPEKTOP, HA OCHOBAHUE 4Jl. 7, all.
7 ot Hapenba No 8 ot 3.09.2020 r. 3a U3MCKBaHUATA KbM JIEHHOCTTA Ha IIEHTPAJIIHUTE JIETIO3UTapU Ha
[IEHHU KHIDKA, LEHTPATHUS PETUCThP HA LEHHW KHIDKA M JPYTH JIMIA, OCHINECTBSABALIN JEHHOCTH,
CBBP3aHM ChC CeThIMEHTA Ha IleHHU kHmka (Hapen6a No 8), 06H., /IB, 6p. 81 ot 15.09.2020 r., ¢ mpeameT
Ha JIOTOBOpa 32 aIMUHHUCTPALIMs, ChXpaHEHHE U OJAbpKa HA JAHHUTE Ha €MUCHUS BapaHTU /Oe3HATUYHI
(MHAHCOBU MHCTPYMEHTH - aKLIUH, OOJIUTAIlNH, BAPAHTH, JAJI0BE Ha KOJEKTHBHA NHBECTULIMOHHA CXeMa
u 1p./ ¢ ISIN: BG9200001220 u3nanenu or EMuTenTa, 4pe3 OTKpUTHTE B IICHTPATHUS PETUCTHP Ha IICHHU
KHIKa/perucTpanonHata cuctema KbM LJ] cMeTkr Ha eMUTEHTa U Ha MPUTEKATEIUTE Ha Oe3HATUYHU
(pMHAHCOBHM MHCTPYMEHTH OT ChOTBETHATA EMUCHSI.

Ha 06.04.2022r. Ientpanen [enosutap AJl u3mane oduumaneH AOKYMEHT KOHCTaTHpail AKT 3a
perucTpanys Ha BapaHTUTE ChC 0011 Opoif 3amicann BapaHTH B pa3mep Ha 194891235 Gpos (B u3paseHo
CBHOTHOILIEHUE MEXIY IPaBo U BapaHT: 1 Op. mpaBo 3a 3anucBane Ha 165 Opost BapaHTH), OT KOUTO:

* ”3actpaxoBarenHa komnanHuss Axcuom” AJl, EMK 131039664, cbhc cenmanuimie U ajpec Ha
ynpasienue B rp. Codus 1408, x.x. iBan Ba3os, Oyin./yn. Oyn. Butoma Ne 150, 6x1. 70, et. 1,
npenctasisiBano oT Mapun Unues Mapunos - 390 000 /Tpucta u neBetaeceT Xuisau/ npasa (Min
64350000 6post BapaHTH);

* "TEPE3UH XAYCOEPBAJITYHI™ EOO/I, npy>ecTBO perucTpupaHo B AreHIHs 10 BHUCBAHUATA
Ha P. bearapus ¢ EMK 202969548, cbe cenanuiie u agpec Ha ynpasieHue: rp. Codus, p- H
Tpuanuma, yiu.,,Jlumutsp Manos” Ne 10, npencraBnsiBano ot ympaButens Ctanumup Jlenues
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Mapunos - 791 159 /ceneMcTOTHH ACBETACCET U €IHA XWIISIIM CTO TIETACCET U JIeBET/ mpaBa (UIu
cpoTBeTcTBamo Ha 130541235 Gpos BapaHTH);

C odunumanno nucmo ¢ u3x. Ne 01-2022-526/07.04.2022 ot Llentpanen enosurap AJl, [py>xecTBOTO
Anda benrapus A/l Gemre yBeJOMEHO 3a MOTBBPAECHOTO MPUCBOSIBAHE HA WHACTU(PHUKAIMOHHN HOMeEpa
CFI: RWSTBE u FISN: ALFABA/P WT ALFABA 1 20230406 3a emucusra Bapauta BG9200001220
eMutupana ot [pyxecTBoTo.

C odunmanno mucmo ot Lentpanen Jlenozurap A/Jl, JpyxectBotro Anda bearapus A/l 6erre yBegoMeHo
3a TIOTBBPJICHOTO MPHUCBOsiBaHe Ha mHAeTH(HUKarmoneH kox ISIN: BG9200001220 3a emutupane Ha
e€MUCHS LICHHU KHUXa Ha J[py>KecTBOTO.

C odummanno mucmo Ha 14.04.2022r. ma Komucusra 3a @unancoB Hamzop ¢ m3x. Ne PI'-05-1506-
6/14.04.2022 e nuutupano pemieane Ne304-E ot 14.04.2022r., BbB Bpb3Ka C BHECEHO ITUCMO 3a BIIUCBAHE
Ha eMucus Bapantu Ha Anda benrapus AJl, KOH pemm 3a BiucBanero Ha emucus B pazmep Ha 194 891
235 (cTo AeBeTAeCEeT U YETUPHU MUIIMOHA OCEMCTOTHH JICBET/IECET U €Ha XUJISU IBECTa TPUECET U TeT)
Oposi 6e3HaTMYHM, TTOMMEHHHU, CBOOOJIHONPEXBHPIISIEMH BapaHTH, ¢ eMucuoHHa ctorHocT 0,002 (nBe
JIECETH OT CTOTHMHKATA) JieBa 3a enuH O0poii, ¢ ISIN kox BG9200001220, uznanenu ot ,,Anda bwarapus"
A]Jl, xouTO JaBaT MpaBO Ha TUTYJSPUTE HA BapaHTU B CPOK OT 5 (M€T) TOAMHU Ja YIPAXKHSIT MPAaBOTO CU
Jla 3alumIaT ChOTBETHUS OO akiuu OT 6a30BHUS aKTHB HA BapaHTUTE MO €eMHCHOHHA CTOMHOCT | JieB 3a
aKIIMs, TP KOHBEPCHOHHO CHOTHOIICHHUE BapaHT/akuus 1:1, kouto ,,Anda bearapus" A/l me uznane npu
OBICII0/M YBEIMUCHUE/S HA KanuTana cH, B peructbpa 1o wi. 30, an. 1, 1. 3 or 3K®H, Bonen ot KOH, ¢
1IeJT ThPTOBHS Ha PEryJIUpaH mas3ap.

Ha 26.04.2022r. Ancda bowarapus AJl noamuca [Horosop 3a PEITMCTPALIMA HA BAPAHTU c
»DBJIFTAPCKA ®OHJIOBA BOPCA” AJl, ¢ EMK: 030412611, cbc cenanuiie u ajgpec Ha yIpaBieHHE:
rp. Codus, paiion Tpuanuna, yiu. ,,Tpu ymm” Ne 6, mpeacraBnsBano oT V3mbIHUTETHUS AUPEKTOp MaHo
TonopoB MopaBeHOB, ¢ IIpeIMEeT Ha J0roBopa, KOMTo riacu, ye EmMuTeHTHT BB31ara, a bopcara ce
3abJKaBa J1a PerucTpupa 3a Thbproust Ha CerMeHT 3a 60PCOBO THPTryBaHU NPOIyKTH Ha OCHOBEH Ma3ap
BSE cnennara emucus BapaHTH:

- ISIN kon: BG9200001220;

- Emucusa: 194 891 235 obuxHOBeHH, Oe3HANMYHU, TOMMEHHU, CBOOOTHOMPEXBHPIICMHA
BapaHTa, ¢ emucuoHHa croitHocT 0.002 J1B., KOUTO AaBaT MPaBO HA TUTYJSPUTE HA BApPAHTHU Ja YIPAKHIT
B 5-TOMIIEH CPOK MIPABOTO CH J1a 3aMHUILIAT ChOTBETHHSI OpOil akiuu oT 6a30BHs aKTUB Ha BapaHTUTE 110
emucuoHHa croiiHocT 1.00 5B. 3a akius, Ipu KOHBEPCHOHHO CHOTHOIICHHE BapaHT/akuus 1:1, KouTo
akuuu Anda bearapus A/l me uznaae npu ObI€I0/M YBETUUYCHNE/s HA KANTUTaja CH.

C odunmanno nmucmo Ha bearapcka @onnosa bopca (bDB) ¢ u3x. Ne475/27.04.2022r., BOb nonycka 10
TBPrOBUSI €MHUCHS BapaHTHU u3jaazeHa oT JpyxkectBoto Anda bwarapus AJl 1o TbproBus, KaTo Ha
eMHucHsTa € MpUCcBoeH 0opcoB ko ALFW ¢ odummanHa o003HaueHa 1aTa Ha BbBEXKIaHE 3a THPTOBUS Ha
03.05.2022r.

C pemenue ot nposeneHoTo Ha 19.04.2022r. 3aceqanue va CrBeta Ha Jlupekropute Ha Anda bearapun
All, HpyxectBoto o0a00pu BcrblBanetro B JloroBop 3a Ilokynko-mpomaxx6a ¢ "Tepesun
Xaycdeppantynr" EOO/I, karo npeameT Ha moroBopa € mpexBbpisHeTo Ha 43 300 Oposs 0OMKHOBEHU
nmouMeHHU akiuu ot kanutana Ha ‘Comap Xonna™“ AJl, EMK:175313211, xouto npeactasmsiBat 2,66% ot
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KalnuTalla 3a [IeHa Ha JOrOBOpa UTTIBAPAIIA HAa HOMUHAJIHATA CTOMHOCT Ha aKUuUTe, a UMeHHO 259 800
JeBa.

CBOTBETHO:

Ha 20.04.2022r. JlpyxectBoto moamucBa JloroBop 3a Ilokynko-mpomaxba Ha akiuu ¢ "Tepe3un
Xaycdeppantynr" EOO/I, my>kecTBO y4pelAeHO W CHINECTBYBAIIO CHIVIACHO 3aKOHHWTE Ha PermyOimka
boirapusi, peructpupaHo B ThPrOBCKHsI PETHCTBP KbM AreHuusTa mo snucBanuara, ¢ EUK 202969548
ChC cefanuiie u aapec Ha ynpasienue -Tp. Codus 1408, paiton Tpuanuna, yiu. ,,/lumursp Manos* Nel0,
npezacrasisiBano ot Ctanumup MapuHOB KaTo mocpeacTtBoMm jgoroBopa "Tepesun XaychepsanTyHr"
EOOJ npexsbpas Ha ,,Ancda boarapus™ AJ] 43 300 /uetupupeceT W Tpu XWIAIU U TpucTta/ Opos
0OMKHOBEHHW MOMMEHHU aKIMK OT KanuTana Ha ,,Conap-Xona“ AJl, EMK:175313211, Bcska ¢ mpaBo Ha
€/IMH IJ1ac, C HOMUHAJIHA U eMHCHOHHA CTOMHOCT OT 6 JIeBa BCsAKA €/1Ha, ¢ 0011a HOMMHAJIHA CTOWHOCT 259
800 neBa / nBecTa meTAECET M JIEBET XWISIU U OCEMCTOTHUH JieBa/, 3a 1leHa Ha jforoBopa 259 800 nesa,
KOUTO TIpeacTaBisBar 2,66% OT o0y KanmuTan Ha kommanusara ,,Comap-Xoma“ AJl.

C pemenue ot nposeaeHoTo Ha 27.04.2022r. 3acenanue Ha CpBeTa Ha Jlupexkropute Ha Anda bbarapun
AJll, JpyxectBotro o0m00pu BcThmBaHeto B JloroBop 3a Ilokymko-mpomaxk6a ¢ "Tepesun
Xaycdeppantynr" EOO/l, karo npeameT Ha noroBopa € npexBbpisHeTo Ha 13 300 OGposi 0OMKHOBEHU
MOMMEHHU akuuu ot kKanutana Ha ‘Conap Xona“ A/, EMK:175313211, kouro npencrasmnsisar 0,817% ot
KalyTana 3a IieHa Ha JIOrOBOpa MTTIBapsilia Ha HOMUHAJHATa CTOMHOCT Ha akuuTe, a uMeHHo 79 800
JeBa.

CBOTBETHO:

Ha 28.04.2022r. JlpyxectBoTo moamucBa [loroBop 3a Ilokynko-mpogaxba Ha akuuu c¢ "TepesuH
Xaycgeppantynr" EOO/I, nyxecTBO yupedeHO M CBIIECTBYBAIlO ChIVIACHO 3aKOHMTE Ha PemyOnuka
bovarapus, peructpupaHo B ThPrOBCKUSI PETHCTHP KbM ATreHnusTa 1o snucBanusara, ¢ EMK 202969548
ChC cefanuule u aapec Ha ynpasienue -Tp. Copus 1408, paiton Tpuanuna, yi. ,,/Jlumursp Manos* NelO0,
npencraBisiBano oT Crtanumup MapuHOB, Kato mocpeactBoMm jgoroopa "Tepeswmn XaycdepanryHr"
EOO/] npexBbpas Ha ,,Anda berrapus AJ] 13 300 /tpunaiiceT xunsaau u tpucta/ 6posi 0OMKHOBEHU
MOMMEHHU aKIuu OT KanuTana Ha ,,Conap-Xong“ AJl, EMK:175313211, Bcska ¢ npaBo Ha €IuH riac, ¢
HOMHHAJIHA ¥ EMHCHOHHA CTOMHOCT OT 6 JIeBa BCAKA €IHa, ¢ 00I1a HoMuHainHa cToiHoct 79 800 nesa /
ceIeM/JIeCeT M ICBET XWJISIIU U OCEMCTOTHH JIeBa/, 3a 1ieHa Ha gorosopa 79 800 yeBa, KOUTO MpeACTaBIsSBAT
0,817% ot oOmrus kanuTan Ha KommnaHusTa ,,Comap-Xona AJl.

Ha 03.05.2022 r. JlpyxectBoto ¢ mpeactasuno npen KOH, bDb u obmecTBeHocTTa mocpeicTBOM
miaropmara Ha MHbocTok Tpumeceuen puaancoB oTdeT 3a mbpBO /1-Bo/ Tpumeceune Ha 2022 T. Ha
Anda bearapus AJl;

Ha 01.06.2022 r. B choTBeTcTBHE € wi.l15, an.4 u an.5 or 3akoHa 3a MyOJIMYHO Npe/ylaraHe Ha IIeHHU
kamka /“3ITILK/, dpyxectBoTo € mpencrasmio npea KOH, BOb u obmecTBeHocTTa TOKaHA, 3a€IHO C
MUCMEHH MaTepuajl BbB BPh3Ka C CBUKBAaHE M MPOBEXAaHE Ha peAoBHO roaumHo OOmo chOpaHue Ha
akuuonepute B ,, AJI®OA BBITAPUA" A/, EMK 200845765, xato CbBeThT Ha AMPEKTOPUTE, Ha
ocHoBaHue un.223, an.l or THpProBckusl 3aKOH CBHUKBA PEOBHO 3acefaHue Ha OOmoro chbpanue Ha
aknuonepute Ha “AJIOA BBIIAPUA” ANl, C EUK 200845765, ¢ yaukaneH uaeHTUQUKaIMOHEH HOMEP
Ha ceOuTHeTo ALPHABGGM29062022, koeTo mie ce nmposene Ha 29.06.2022r., ot 12:00 gaca mecTHO
(EEST) nnm 09:00 waca koopaunupano yausepcainno (UTC), B ceganuieTo Ha ApyxecTBOTO B Ip. Codus,
1408, paiion Tpuanuua, x.x. MBan Basos, yi. ,,Jlumursp Manos* Nol0, naprep, no cnenuus /[HeBeH
pen: 1. OOGchkaane u mpuemMaHe Ha JokiIana Ha ChBeTa Ha TUPEKTOPHUTE 3a JIEWHOCTTa Ha [[pyKecTBOTO
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npe3 2021r. IIpoekT 3a pemenue - OOIIOTO chOpaHUe HA aKIMOHEPHUTE IpueMa Jokiana Ha CbBeTa Ha
TUpeKTopuTe 3a aerHoctTa Ha JlpykectBoTo mpe3 2021r.; 2. OOCHXKIaHe W MpueMaHe Ha JTOKJIana Ha
Ha3HAuEHHs PETUCTPHPAH OJAUTOP MO TOTUINHUS puHAHCOB oT4eT Ha [lpyxkectBoTo 32 2021r.; [IpoekT 3a
pemenue - O010TO ChOpaHue Ha aKIIMOHEPUTE MpHeMa JOKIIaa Ha Ha3HAUYEHHUSI PETUCTPUPAH OJTUTOP 10
logumaus ¢puHaHcoB oTder Ha JlpykectBoro 3a 2021r.; 3. OOckkmane W mpueMaHne Ha [ omumrHWs
uHAMBHyalleH ¢puHaHCcOB oTueT Ha [pyxectBoTo 3a 202 1r. IIpoekT 3a peuienue - O010T0 cChOpaHue Ha
aKIMOHEepuTe NMpHeMa 3aBepeHus ['onuiieH nHIUBUAYyalneH puHaHCcoB oT4eT Ha J[pyxectBoTo 3a 2021r.;
4. B3zemaHe Ha peleHre OTHOCHO (PMHAHCOBUS pe3ynTaT Ha JpyskecTBoTO 3a 2021r. IIpoekT 3a pemeHue
- OC npuema npe1oKeHHeTo, HarpaBeHo 0T CbBeTa Ha JUPEKTOPUTE, 1a HE ce pasnpezess neyauda 3a
2021r. mopaaM JMIcCaTa Ha pealu3upaH IOJIOKUTeNeH (UHAHCOB pesynrar.; 5. OcBoboxaaBaHe OT
OTTOBOPHOCT Ha ujieHoBeTe Ha ChBeTa Ha JupeKkTopute Ha JlpykecTBOTO 3a AeitHocTTa uM npe3 2021r.
IIpoekt 3a pemenue - OC ocBoOOXAaBa OT OTTOBOPHOCT uieHOBeTe Ha ChBeTa Ha JUPEKTOPUTE Ha
HpyxectBoTO 3a AeitHOcTTa MM Tipe3 2021r.; 6. M300p Ha peructpupan omutop 3a 2021r. IIpoekr 3a
pemenue - OC uzbupa oguropcko npyxectso ,,bH Ogur Koncynt* EOO/] ¢ peructpaunonen Homep 178,
EMK 204539965, upes boxunap Mopaanos Haues, UIIOMHpaH eKCIEpT-CUCTOBOANTEN, PETHCTPHPAH
oautop, mpurexasaim gurioma No 0788 3a peructpupan oautop Ha JpyxkectBoro 3a 2021r.; 7.
OO6cpxkaane u mpueMane Ha otyeTa Ha [lupekropa 3a Bpb3kH ¢ umHBecTuTOopuTe 3a 2021T. IlpoekT 3a
pemenue - O0mOTO chOpaHue Ha aKIIMOHEPUTE IpreMa oTdeTa Ha [lupekTopa 3a Bpbh3KH C HHBECTUTOPUTE
3a 2021r.; 8. OOchkIaHe U MpUeMaHe Ha TOAULIHUS ToKIa Ha OJUTOPCKUS KOMUTET 3a AEMHOCTTA Mpe3
2021r. Ilpoekt 3a pemeHue - OOmOTO ChOpaHHWE Ha AKIMOHEPUTE NpUEMa TOAMIIHUS JOKIad Ha
Oputopckust KOMUTET 3a AeHOocTTa Tipe3 2021r.; 9. O6ckxaane u npuemane Ha Jlokiman Ha ChBeTa Ha
JUpeKTopuTe 3a u3lbiHeHue Ha [lonuTukara 3a Bb3HarpaxaeHusTa Ha [pyxectBoto 3a 2021r. IIpoekt
3a pemeHue - OOmOTO chOpaHHe Ha akiuoHepute npuema Jloxiana Ha CbBeTa Ha TUPEKTOpPUTE 3a
u3nbiHeHue Ha [lonutukara 3a Bp3HarpaxaeHusaTa Ha pyxectBoTo 3a 2021r., U3rOTBEH U NPEACTaBEH
oT wieHoBeTe Ha CbBera Ha aupekropure. ; 10. OnpenensHe Ha Bb3HArpaKJACHHUATa HA YICHOBETE Ha
CoBeta Ha qupekropure 3a 2021r. [IpoekT 3a pemenune - OC onpesienst Bb3HArpak/ICHUATa HA YWICHOBETE
Ha CpbBera Ha aupekropute 3a 2021r., chriaacHO HampaBeHOTO npetoxkeHue.; 11. M36op na Mapus
PymenoBa Hanosa, EI'H: ---------- 3a HOB wieH Ha OxautHus komuteT Ha [pyxkectBoro. Ilpoekr 3a
pemrenune - O0moOTO chOpaHue Ha aknnoHepuTe n3bupa Mapust Pymenosa Hanosa, ETH: ----------- 32 HOB
yiieH Ha OnuTHUS KoMuTeT Ha JlpyxkecTtBoTo.; 12. N300p Ha Aumutsp dumurpos Lseranos, ETH -------
————— 3a HOB wieH Ha OautHus komuteT Ha [pyxectBoTo. [IpoekT 3a pemenune — O6moTo chdpanue Ha
aknuoHepute n3doupa Jumutrsp Jumurpos Ilperanos, ETH ----------- 3a HOB wieH Ha OAUTHHUS KOMUTET
Ha JlpyxectBoro.; 13. Ilpeusbupa Mapus CrosnoBa IletpoBa-MunueBa, EI'H: -------- 3a WIEH Ha
OputHust xomuter Ha J[lpyxectBoro. IIpoekT 3a pemeHne — OOWmIOTO ChOpaHHE HAa aKIMOHEPHUTE
npeu3dupa Mapus CrosinoBa [lerpoBa-MunueBa, ETH: ----------- 3a wieH Ha OIUTHUS KOMUTET Ha
HpyxectBoTo. ; 14. U360p 3a npeacenaren Ha OauTHUs komuTeT Ha JpykecTtBoTo. [IpoekT 3a pernienue-
O6mo cwOpanue n3dupa Jumutsp Humurpos IlBeranos, EI'H --------- 3a mpexacenaren Ha OIUTHHS
komuTeT Ha JlpyxkectBoTo.; 15. [Ipuemane Ha npomenu B ¥YcraBa Ha ,,AJI®A BBJICAPUA“ A/L. TIpoekt
3a pemeHue- OOmOTO chOpaHMEe Ha aKIMOHEPUTE MpHEMa CIEAHUTE MpoMeHH B YcraBa Ha ,,AJIOA
BBJITAPUSI“ AJl, a uMeHHO:

Y. 30, an. 3 ce U3MEHS KaKTO ClIeABa:

»(3) 3a uieHOBe Ha yNpPaBUTEIHUTE U KOHTPOJHUTE opraHu Ha [[py>KecTBOTO He MoraT Jia ce u3dupar
JWIa, KOUTO ca: 1. OChXKIaHM C BIISA3JA B CHJIA MIPHCHAA 32 YMUIIIJICHO MPECTHIUIEHHE OT 001 XapakTep,
u3BbpIIeHO B PemyOnuka bbarapus win B Apyra abpkaBa, OCBEH ako ca peadWIMTHPaHH, KOETO Ce
yZIOCTOBEPSIBA ChC CBHJIETENICTBO 32 CHMMOCT.; 2. OUJIM WIEHOBE Ha YIPABUTENICH UM KOHTPOJICH OpraH
Ha JPY>KECTBO, MPEKPATEHO MOPAAM HECHCTOATEIHOCT IPE3 MOCIEIHUTE JBE TOAMHH, IPEIX0XKIAIIH
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Jatata Ha pEIICHHETO 3a OOSBSBAHE HA HECHCTOATENHOCTTA, aKO Ca OCTAHAIM HEYIOBICTBOPCHU
KPEIUTOPH;

B un. 30 or YcraBa ce no6aBar HOBU an. 6, 7 u 8§, kakTo cieaBa: (6) CpBeThT HAa AUPEKTOPUTE Ha
HpyxectBoTo ce n3dupa ot O6moTo crdpanue 3a cpok ot 5 (mer) roawnn.;(7) UneHoBere Ha ChBeTa
Morar Ja Owbaar npeuszOupanu 0e3 orpannyeHus. ; (8) Crmen w3THYaHe HAa MaHjaTa UM WICHOBETE Ha
ChBeTa Ha JUPEKTOPHUTE TPOIBIIKABAT Jia M3IMBIHIBAT CBOUTE (QDYHKIMU 1O M30upaHeTo or OOmoTo
cbOpaHue Ha HOB CHBET.

B VcraBa ce no6ass ce HoB Pa3nen Va, a umenno: Pazaen Va: Oguten komuret: Yn.38a (1) Unenoere
HAa OJWUTHUS KOMHUTET ce Hu30upar OT OoOm0TO ChOpaHHE Ha AaKIMOHEPHUTE IO MpEeaJoKEHHEe Ha
npezcenaTess Ha ChbBeTa Ha JUPEKTOPHUTE WM Ha yIpaBuTess Ha J{pyKecTBOTO. 3a WiICHOBE HAa OJUTHUS
KOMHTET MOTaT Jia ce U30MpaT M YWICHOBE Ha YIIPABUTEIHUS OPTaH, KOUTO HE Ca M3IbJIHUTEIHU YICHOBE
Ha OpPTaHUTE Ha ynpaBiieHHe.; (2) 3a WieHOBE Ha OAUTHUS KOMUTET c€ N30MPAT JIMIIA, KOUTO IPUTEKABAT
o0pa3oBaTeNHO- KBaIM(UKAIIMOHHA CTeleH 'OakalaBbp', MO3HAHUS B 00JACTTa, B KOATO pPabOTH
NPEANPHUITUETO, KATO TIOHE EIMH OT WICHOBETE TPIOBa J]a UMa HE TI0-MaJIKO OT 5 roJIMHH PO eCHOHATICH
CTaXk B 00J1aCTTa Ha CYETOBOJICTBOTO WK OAHTA.; (3) OMUTHUAT KOMUTET Ha J[py’KECTBOTO ce ChCTOW Hali-
MaJIKO OT TpUMa WICHOBE, BKIIOYHTEIHO mpejcenareis. MHO3UHCTBOTO OT WICHOBETE Ha OJUTHUS
KOMHTET Ca BBHHIITHH 3a U He3aBUCHMHU 3a [[pykecTBoTO. He3aBUCHM YJICH Ha OJIUTCH KOMUTET HE MOXKE
na e: 1. M3MIBIHUTENCH YWIEH Ha OpraH Ha YIpaBJeHUE WM KOHTPOJ WU CIyKuTen Ha J[pyxkecTBOTO; 2.
JIMIIe, KOETO € B TPalHU THPrOBCKU OTHOIIEHHS C J[py>KECTBOTO; 3. WICH Ha OPraH Ha YIPABJICHUE WU
KOHTPOJI, IPOKYPHCT WU CIYXKHUTEN Ha JIUIIE 0 T. 2;

4. cBBP3aHO JIMIIE C JPYT YJIEH Ha OpPraH Ha YIPaBICHHUE WIM KOHTPOJ WIH C YWICH HA OJUTHUS KOMUTET
Ha [[pyxectBoTo. (4) Jlumcara Ha oOcTOSITENCTBATa MO al. 3 CE YCTAHOBSBA C MHUCMEHA JIEKJIapalusi,
noJajieHa Mmpeay Jarara Ha u30opa 10 00II0To ChbOpaHue OT BCAKO HOMUHUPAHO JIMILIE 32 YWICH Ha OJUTEH
komuTeT. Korato eHO WM moBeue OT Te3u 0OCTOSTEICTBAa Bb3HUKHAT Clie]] N300pa, ChOTBETHHUAT YWICH
Ha OJWTHUS KOMUTET He3a0aBHO YBEJOMsBAa NMHCMEHO YIPABUTEIHHTE OpraHu Ha JIpyKecTBOTO u
IpeKpaTsBa U3MBIHIBAHETO Ha (DYHKIMUTE CH, KaTO Ha HETOBO MSCTO Ha CJIEABAIIOTO 00110 chOpaHue ce
n3oupa HOB uieH. (5) IlpencemarensT Ha OIMTHUS KOMHUTET ce W30Mpa OT HETOBHTE YJICHOBE.
[Ipencenarensat chmio TpsiOBa na oTroBaps Ha M3WCKBaHWATA 1o an. 3. (6) OOmoro cwOpaHue Ha
aKIMOHEpUTE 0100psiBa CTATYT HA OMUTHHUS KOMHUTET, B KOWTO CE OMPENENAT HETOBUTE (DYHKIIMHU, TpaBa U
OTIOBOPHOCTH IO OTHOIICHUE HAa (PMHAHCOBHUS OJMT, BHTPEIIHUS KOHTPOJ M BBTPEIIHUS OJIUT, KAKTO U
B3aMMOOTHOILICHHSTA My C OPTaHUTE 3a yIpaBIICHHE.

Y. 386. (1) UnenoBeTe Ha OUTHUS KOMUTET ce u36upat ot OOIOTO cChOpaHue 3a CpoK OT 5 (MeT) TOAUHU.
(2) UnenoBere Ha CwBera moraT aa Obaar mpeu3dupanu 6e3 orpanmyenwus.; (3) Cnen m3thyaHe Ha
MaHJaTa UM wieHoBeTe Ha ChBeTa Ha JUPEKTOPHUTE MPOIBIDKABAT J1a M3ITBJIHABAT CBOUTE (DYHKIIHUHU T10
n3zbupanero ot O01OTO CHOpaHue Ha HOB cbBeT. [IpaBa U 3aabKeHN Ha ONUTHUS KoMuTeT; Y. 38B. (1)
OUTHUAT KOMUTET:

1. uadopMHpa OpraHuTe Ha yrpaBieHHE Ha J[py>KeCTBOTO 3a pe3yNTaTUTE OT 3aIbJDKUTECITHHS OAUT U
MOSICHSBA TI0 KaKbB HAUWH 3aJBJDKUTEITHUAT OJUT € JONPUHECHI 32 IOCTOBEPHOCTTAa HAa (PMHAHCOBOTO
OTYHMTaHE, KaKTO M POJIsATa Ha OJUTHUS KOMHUTET B TO3U mporec; 2. Habmoaasa npomeca Ha (UHAHCOBO
OTYMTAHE W TPEJCTaBsl MPEMOPHKUA W TPEAJIOKESHHS, 332 J]a Ce rapaHTUpa Herorara e(EeKTUBHOCT; 3.
HaOJIr0/1aBa €)EKTMBHOCTTA HA BHTPEIIHATA KOHTPOJHA CUCTEMa, Ha CUCTEMAaTa 3a yIpaBJICHHE Ha PUCKa
UM Ha JeHHOCTTa MO BBTPEUICH OJHWT IO OTHOIIEHHWE Ha (PUHAHCOBOTO OTYMTAHE B OJUTHPAHOTO
npeanpusaTre; 4. HaONroIaBa 33 IbDKUTEITHIS OJUT HA TOMUIIHUTE (UHAHCOBU OTYETH, BKIIOUHTEITHO
HETOBOTO W3BBPIIBAaHE; 5. MpoBepsiBa M HaOIIOJaBa HE3aBUCHMOCTTA Ha PETUCTPUPAHUTE OTUTOPH,
CBIIIACHO U3UCKBAHMATA HA 3aKOHA; 6. OTTOBapsI 3a Mpolleypara 3a NoA0op Ha PETUCTPUPAHUS OJTUTOP U
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nMpenopbh4Ba Ha3HAYaBaHETO MY, OCBEH B cirydauTte, npeasuaeHu B 3HDO.; 8. oruuta neHOCTTa CU Ipe]
oprana 1o Ha3HaudaBaHe; 9. U3rOTBSA M Upe3 CBOS Mpezcenaten npeaoctass Ha Komucusara mo ¢puHaHCcOB
HaJ30p B CpoK 10 31 Maii ToumieH J0KIaa 3a IeHHOCTTa Ch. (2) YIpaBUTEHHST oprad Ha J[pykecTBOTO
OCHUTYpsIBa IOCTaThUYHU PECYPCH HAa OJUTHHUS KOMHUTET 3a €(PEKTUBHO M3IBbIHEHUE HA 3abJDKCHUATA MY .
(3) YUneHnoBere Ha OpraHUTE Ha yNPaBIEHNE WU KOHTPOJI U CIY)KUTEIUTE HA MIPEANPUIATHETO Ca JIIBKHU
Jla OKa3BaT ChHJCUCTBHE HA OJUTHUS KOMHUTET MPU U3MBJIHEHUE HA JACHHOCTTAa MYy, BKIFOUUTEIHO Ja
MPEIOCTABAT B Pa3yMHU CPOKOBE TIOMCKaHaTa OT Her0 MH(OpMaIus.;

Paznu..

Ha 30.06.2022 r. JlpyxectBoTO mpoBexaa PemnosHo rogumuo O6mo CnOpanne Ha AKIMOHEpPHTE Ha
»AJIOA BBJITAPUSA” Al npu crieHUs: AHEBEH Pe/l;

1. O6¢cpxnane u mpueMane Ha Jokiaaa Ha CbBeTa Ha JUPEKTOpUTE 3a JeiHOCTTa Ha J[py)ecTBOTO mpe3
2021r. IIpoekr 3a pemenne - OOmOTO CcHOpaHWE Ha aKIMOHEpHUTE MpueMa Jokiana Ha ChBeTa Ha
JUPEKTOpUTE 3a AeHOCTTa Ha J{pyxecTtBoTo mpe3 2021r.

2. O6cwxaaHe U MpHEeMaHe Ha J0KJIaga Ha Ha3HAYCHMs PETHUCTPUpaH OXUTOP IO TOAUIIHHS (PUHAHCOB
otuet Ha JlpyxectBoTo 3a 20211.;

3. O6cpxkaane u npuemane Ha [oguiHus MHAMBUAYaneH puHaHCOB oT4eT Ha JpyxkecTBoTo 3a 2021T.

4. BzemaHe Ha pelieHHE OTHOCHO ()MHAHCOBHS pe3ynrar Ha ApyxkectBoTo 3a 2021r. OC mpuema
NpeUI0KEHUETO, HanpaBeHo oT ChBeTa Ha JUPEKTOPUTE, J1a HE ce pasmpeneis neyanda 3a 2021r. nopaau
JUIcaTa Ha pealu3upaH MOoJI0KUTENeH PUHAHCOB Pe3yTar.

5. OcBoboxaBaHe OT OTTOBOPHOCT Ha ujeHoBeTe Ha ChBeTa Ha JUpeKTOopHTe Ha Jlpy’,ecTBOTO 3a
neitnoctta UM mpe3 2021r. OC ocBoOokaaBa OT OTTOBOPHOCT wieHoBeTe Ha ChbBeTa Ha TUPEKTOPUTE HA
HpyxecTBOTO 32 neriHocTTa UM mpe3 2021r.

6. N360p Ha peructpupan oxutop 3a 2022r. OC u3dmpa oautopcko apyxectso ,,bH Omut Koncynt*
EOO/I, EMK 204539965, ¢ peructpauuonen Homep 178 upes Boxunap Hopaarnos Haues, gumioMupan
€KCIepPT-CYETOBOJUTEIN, PETUCTPUPAH OJUTOP, MpuTexanau] qurioma Ne 0788 3a peructpupan oiuTop Ha
JIpy>kecTBOTO 3a 2022r.

7. O0Ocwxnane U nmpueMaHe Ha otdera Ha Jupekropa 3a Bpb3ku ¢ uHBecTuToputre 3a 2021r. OOmoTo
cbOpaHue Ha akIIMOHEepHUTe IpuemMa oTyeTa Ha JlupexTopa 3a Bpb3KH ¢ HHBecTHTOpUTE 3a 2021T.

8. O0cpxIaHe U MpueMaHe Ha TOAMIIHUS 10KIaa Ha OIUTOPCKUsA KOMUTET 3a AeiiHocTTa npe3 2021r.

9. OOcwxnane u npuemane Ha Jloknan Ha ChBeTa Ha TUPEKTOPHUTE 3a U3IThIHeHUE Ha [loauTHkara 3a
BB3HarpaxjaeHusTa Ha JlpyxectBoro 3a 202 1t. IIpoekT 3a pemenue - OOmoTo chOpaHue Ha aKIIMOHEPUTE
npueMa Jloknazna Ha CbBeTa Ha JUPEKTOPUTE 3a U3NbiIHeHHE Ha [lonuTukara 3a Bb3HArpaKJIeHUITa Ha
HpyxectBoTo 32 2021r., U3rOTBEH U IIPEACTaBeH OT WieHoBeTe Ha ChbBeTa HA AUPEKTOPUTE.

10. OmpenensHe Ha BB3HArpaxJacHHUATa Ha wieHoBeTe Ha ChbBera Ha mupekropure 3a 2022r. OC
ompeens Bb3HArpaxJAeHUsATa Ha wieHoBeTe Ha ChBeTa Ha iupekTopuTe 3a 2022r., ChIriIaCHO HAIIPaBEHOTO
IpeIIoKEHHE.

11. M36op na Mapus PymenoBa HanoBa, EI'H: 9006117135 3a HOB uneH Ha OQUTHHS KOMHUTET Ha
HpyxecTBOTO.

12. W360p va Jumutsp JdumutpoB L{Beranos, EI'H 7405170769 3a HoB unen Ha OQUTHUS KOMHUTET Ha
HpyxecTBOTO.

13. TIpeuzdupa Mapus CrosinoBa IlerpoBa-MunueBa, ET'H: 6609059070 3a unen Ha OnuTHUS KOMUTET
Ha [[pyxecTBOTO.

14. W36o0p 3a mpeaceaaren nHa OputHuMs komuteT Ha JlpykectBoto. IlpoekT 3a pemienue- OOmI0
crOpanne m3bupa umutep JdumutpoB L[BeranoB, EI'H 7405170769 3a mpencematen Ha OnmuTHUS
KOMUTET Ha J[py>KecTBOTO.
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15. Ilpuemane na mpomenu B YcrtaBa Ha ,,AJI®A BBJICAPUA“ AJl. IIpoekt 3a pemenue- OOmoTO
chOpaHHe Ha aKIMOHEpUTE MpHeMa CIeAHUTE NMpoMeHu B YcraBa Ha ,,AJI®A BBJIITAPUA“ A]l, a
UMEHHO:

Y. 30, ain. 3 ce m3MeHs KaKTo ClIe/IBa:

»(3) 3a wieHOBe Ha ynpaBUTETHUTE M KOHTPOJIHHUTE OpraHU Ha J[pyKecTBOTO HE Morar jaa ce u3loupar
J1a, KOUTO ca:

1. ocHKIaHM C BIsSI3Ia B CHJIA MPHUCHIA 32 YMUIIJICHO MPECTHIUICHHE OT OOII XapaKTep, U3BHPIICHO B
PenyGnuka bearapus nim B Apyra IbpkaBa, OCBEH aKo ca peaOMIMTUPaHU, KOETO Ce YI0CTOBEPsBa ChC
CBUJICTEJICTBO 33 CHAUMOCT.

2. OwiM dYJIeHOBE HAa YIPAaBUTENEH MM KOHTPOJEH OpraH Ha JApPYKECTBO, IMPEKPATEHO IOpaIn
HECHCTOSATENIHOCT Mpe3 MOCHEIHUTE JBE FOJUHH, MPEAX0KIAIIN 1aTaTa Ha PEIICHUETO 3a 00sBsIBaHE Ha
HECHCTOSATEIIHOCTTA, AKO Ca OCTAHAIU HEYJIOBJIETBOPEHU KPEIUTOPH;

B un. 30 ot YcraBa ce 1o6aBsT HOBH ai. 6, 7 1 8, KakTO ciaeaBa:

(6) CoBerbT Ha qupekropure Ha JpyxxkecTBOTO ce m3bupa or OO1mOTO chOpaHue 3a Cpok OT 5 (IeT)
TOJTUHH.

(7) Unenosete Ha ChBera Morat fia Obaat mpen3dupaHu 0e3 orpaHuISHHUS.

(8) Cnen u3THuaHe Ha MaHjaaTa UM wieHoBeTe Ha CbBeTa Ha JUPEKTOPUTE MPOIBIKABAT J1a U3ITBIHIBAT
cBouTe (QyHKIMH 110 M30upaHeTo oT OOIMOTO ChOpaHUe HAa HOB CHBET.

B VYcraBa ce 1o6aBs ce HoB Pa3nen V a , a UMEHHO:

Paznen 'V a

OnnTeH KOMUTET

Un.38a (1) YneHoBeTe Ha OAMTHUS KOMHUTET C€ M30MpaT OT OOIIOTO ChOpaHUE Ha AKUMOHEPUTE IO
NpeUIoKEHHE Ha TpeJceaTeNsl Ha ChBeTa HAa JUPEKTOpPHUTE WM Ha ympaButens Ha [[pyxkectBoto. 3a
YJICHOBE HAa OJMTHUS KOMHUTET MOTaT Jla ce M30MpaT M WICHOBE Ha YIPABUTEIHUS OpraH, KOUTO HE ca
U3ITBIHUTEIHH YWICHOBE Ha OPraHUTE Ha YIPaBJICHUE.

(2) 3a wieHoBe Ha OJWTHUS KOMHUTET ce€ W30Mpar JMIa, KOUTO TPHUTEKABAT OOpPa30BaTEIHO-
KBaTH(UKAMOHHA cTeneH &quot;0akamaBbp&quot;, MMO3HaHHA B o00JacTTa, B KOSATO pabOTH
MPEINPUITAETO, KaTO TIOHE €/IMH OT WICHOBETE TPsIOBa /1a MMa He MO-MaJIko OT 5 TOJUHH podhecnoHaIeH
CTaX B 00J1acTTa Ha CUETOBOJICTBOTO MJIM OJIUTA.

(3) OnutHusT KomuTeT Ha J[py>KECTBOTO Ce€ CBHCTOM Hail-MajgKO OT TpUMa UYJIEHOBE, BKIIIOUUTEIIHO
npenceaarenas. MHO3WHCTBOTO OT 4YICHOBETE HAa OJUTHHUS KOMHTET ca BBHHIIHM 32 M HE3aBHUCHMH 3a
HpyxectBoTo. He3aBucum 4iieH Ha OUTEH KOMUTET HE MOXKE /1a €:

1. u3BIHUTENEH YJIEH Ha OpTraH Ha YIIpaBJIEHUE WM KOHTPOJI WK CIIy>KUTeN Ha JlpyKecTBOTO;

2. nuue, KOETO € B TpailHU ThPrOBCKU OTHOLIEHMS ¢ J{py’KeCTBOTO;

3. 4JIeH Ha OpraH Ha yNpaBJICHHE WX KOHTPOJI, IPOKYPHUCT UIIH CITY)KUTEI Ha JIUILIE 110 T. 2;

4. cBBp3aHO JMIIE C APYT YWICH Ha OPraH Ha YIpPaBJICHUE WM KOHTPOJ UM C WICH Ha OJUTHUS KOMHUTET
Ha [[pyxecTBOTO.

(4) JIuncara Ha oOcTOATENCTBATA MO aJl. 3 C€ YCTAHOBSBA C MMCMEHA JIeKJIapalys, oJaieHa Ipeiy 1aTaTa
Ha u30opa 10 00m0TO ChOpaHHe OT BCSKO HOMUHUPAHO JIMIIE 32 WIeH Ha oguTeH komuteT. Koraro enHo
WIN TIOBEYE OT Te3HM OOCTOSATENICTBA BB3HMKHAT Cliesl M300pa, ChOTBETHHUAT WIEH HAa OJUTHHUS KOMHUTET
He3a0aBHO yBEJOMSIBA MUCMEHO YIIPABUTEIHUTE OpraHu Ha J[pyecTBOTO U MpeKpaTsiBa U3IMIbJIHIBAHETO
Ha (pyHKIIMMTE CH, KaTO HAa HETOBO MSICTO Ha CJIE/(BAIIOTO 0010 ChOpaHue ce N30Kpa HOB WIIEH.

(5) Ipencenarensar Ha OAUTHHSI KOMUTET ce M30Upa OT HeroBuTe wieHose. [Ipeacenarensr cpuio TpsiOBa
Jla OTroBaps Ha U3UCKBAHUATA 110 aj. 3.
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(6) O6moTo chOpaHue Ha aKIMOHEPUTE OJ00PsIBA CTATYT HA OJUTHUS KOMHUTET, B KOWTO CE€ OMPEACTsIT
HEeToBHTE (PYHKIUH, IIPaBa ¥ OTTOBOPHOCTH 110 OTHOIIEHUE HA (PMHAHCOBUS OAWT, BBTPELIHNS KOHTPOI U
BBTPEIIHUS OJIUT, KAKTO M B3aHMOOTHOILICHHSTA My C OPTaHUTE 32 yIpaBlICHHE.

Y. 386. (1) UnenoBeTe Ha OUTHHS KOMHUTET ce n36upat ot OOI0TO ChOpaHue 3a CpokK OT S (IeT) TOAUHU.
(2) Unenosete na CpBera Morat fa Obaat mpen3dupaHu 0e3 orpaHuIeHHUS.

(3) Cnen n3Tnuane Ha MaHaTa UM WieHOBeTe Ha ChBeTa Ha JUPEKTOPHUTE MPOIBIDKABAT J]a H3ITBIHSBAT
cBouTe (QyHKIMH 110 n30upaneTo oT OOIOTO ChOpaHUe HA HOB CHBET.

[IpaBa u 3a1bIKEHUS HA OTUTHHUS KOMHTET

Ui 388. (1) ODUTHUAT KOMUTET:

1. uaopmupa opraHuTe Ha ympapieHHE Ha J[pyKeCTBOTO 3a pe3yJaTaTHTE OT 3abJDKUTEITHHUS OIUT U
MOSICHSIBA 110 KaKbB HAUWH 3aJBJDKUTEIHUAT OJHUT € JONPUHECHI 32 JOCTOBEPHOCTTA Ha (PMHAHCOBOTO
OTYHMTaHE, KAKTO U POJISTA HA OAUTHHS KOMHUTET B TO3H IMPOIIEC;

2. nabmonaBa mporeca Ha (PUHAHCOBO OTYHTAHE W TPEACTaBs MPETNOPBKU M MPEIIOKEHHS, 32 J1a ce
rapaHTHpa HeroBaTa e()eKTHBHOCT;

3. HabmonaBa epeKTHBHOCTTA Ha BBTPEIIHATa KOHTPOJHA CHCTEMa, HAa CHCTEMaTa 3a yINpaBJeHHE Ha
pHUCKa M Ha JEMHOCTTa MO BBTPEIIECH OJHT IO OTHOIICHHE Ha (PUHAHCOBOTO OTYUTAHE B OJAUTHPAHOTO
NpeANpUSITUE;

4. HaOmronaBa 3aTbJDKUTEITHUS OJUT HA TOAMINHUTE (PUHAHCOBH OTYETH, BKJIIOYMTEITHO HETOBOTO
U3BBPIIBAHE.

5. mpoBepsiBa U HaOII0JaBa HE3aBUCUMOCTTa Ha PETUCTPUPAHUTE OJUTOPH, CHIIIACHO M3UCKBAHUATA HA
3aKoHa.

6. oTroBaps 3a IMpoleaypara 3a noadop Ha PErUCTPUPAHUS OJUTOP M MPENOpbhuBa Ha3HAYABAHETO MY,
OCBEH B ciayvaute, npeasuienu B 3SHOO.

8. oTunTa IEMHOCTTA CH Ipe/ OpraHa 10 Ha3HayaBaHe;

9. M3roTBs M Upe3 CBOs Ipezaceaaren npenocranst Ha Komucusra no ¢puHaHCOB HaA30p B CPOK 10 31 mai
TOJMIIICH JOKJIa 3a ICHHOCTTA CH.

(2) YupaBurennusaT opran Ha J[py»KecTBOTO OCUTYpsIBa JOCTAaThYHU PECYpCH Ha OJUTHUS KOMHTET 3a
e(eKTUBHO M3IbJIHEHNE HA 33 IbJKCHHUSTA MY.

(3) UnenoBete Ha OpraHuTe Ha yHpaBJI€HUE WM KOHTPOJ U CIYKUTEJINTE HA MPEATIPUITUETO Ca JUTHKHU
Jla OKa3BaT ChHJCHCTBHE HA OJAMTHUS KOMHUTET NMPH H3IBJIHEHHE HAa JCHHOCTTa MY, BKJIIOYHTEIHO J1a
MPEIOCTABST B pa3yMHH CPOKOBE TIOMCKAaHATa OT Hero HH(popmarus.

12. Paznm.

- Ha 25.07.2022 r. IpyxectBoTO mpoBene 3acenanue Ha CobBera Ha JlupekTtopurte, Ha KoeTo Oere
rJIacyBaHO W yIOOpeHO pemieHe 3a ckimrouBane Ha Jloroop 3a llecus mexny Anda bwarapus Al u
"Tepesun Xaycdepantynr" EOO/], npyxecTBO ydpeneHO W CHIIECTBYBAIIO CHITIACHO 3aKOHHUTE Ha
Peny6nuka bearapus, perucTpupaHo B ThPrOBCKHUS PETUCTBP KbM ATeHIMsTa 10 BnucBaHusara, ¢ EMK
202969548, cbc cemanmmme u agpec Ha ympasinenue -Tp. Codums 1408, paiton Tpumamuma, yiI.
»Adumutbp ManoB" NelO, mpencraBnsiBaHo ot CranuMup MapuHOB, B KadeCTBOTO Ha IECHOHEP
"Ilecuonep", nmocpencrsom koirto, Anda benrapus, B xauectBoTo cu Ha lleneHT, na mpexBbpiu Ha
"Tepe3un XaycdepBantynr" EOO/] cnennuTe cBoM B3eMaHus 3a obmara cyma ot 158 634,54 nB. (cTo
MEeTAECET U OCeM XWJISAM LIECTCTOTHH TPHUIECET M YETHPH JIeBA U METAECET M YETUPU CTOTUHKH), a
UMEHHO:

e Jlorosop 3a 3aem c "Tepex" EOO/, c EMK 204936924, B pazmep Ha 48 321 11B., HAUWCIIEHU TUXBU
kbM 25.07.20221. B pazmep Ha 2488,86 nB. C o0111a cyma Ha B3emaHeTo B pazmep Ha 50809,86 nB.,
npousTuydaiio ot Jorosop 3a 3aem ot 12.06.2020 1. OT U3BbpIIEHA HAcpEIHA MpEeCTalUs Ype3
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noroBop 3a llecus mexny Anda bearapus AJl m "Tepesun XaychepBantynr"EOO/] ot
06.04.2021 r.

e Jlorosop 3a 3aem ckitoueH Ha 10.08.2020 r. ¢ Mapu Typ bowirapust EOO/] u nocneaanust AHekc
3a yabinkaBaHe Ha goroBopa oT 10.08.2021 r., ¢ o6ma cyma Ha B3emanero B pazmep Ha 107 824,65
1B., oT kouto 100 000 1B. rnaBauna u 7824,65 nB. MMXBU HauuciaeHH KbM 25.07.2022r.
CboTBeTHO:!

Ha 25.07.2022 r. "Anda bearapus” AJl ckmouBa Jlorosop 3a Llecus ¢ "Tepesun XaychepBantyHr"
EOO/I, npyxecTBO y4peAeHO U CBHIIECTBYBAIl0 CBHIVIACHO 3akoHWTe Ha Pemybnuka bovarapus,
PETUCTPUPAHO B THPTOBCKHUS PETHUCTBP KbM AreHIusATa mo BnucBanusara, ¢ EMK 202969548, cbe
cepanuiie M aapec Ha ympasienue -rp. Codus 1408, paiion Tpuamuna, yi. ,,JJumursp Manos"
Neo10, mpencrasnsBano ot Cranumup MapuHoB, B kauecTBoTO cu Ha "llecnonep", mo cunara Ha KOUTO
HpyxectBoTo mpexBbpist Ha "Tepesun XaychepBantynr" EOO/Jl cBouTe B3eMaHUs MPOU3THUYAIIHA OT
CJICZIHUTE TOTOBOPH 32 3aEM :

e Jlorosop 3a 3aem c "Tepex" EOO/, c EMK 204936924, B pa3mep Ha 48 321 11B., HAUUCIIEHU JTUXBU
kbM 25.07.2022r. B pazmep Ha 2488,86 nB. C obmia cyma Ha B3eMaHeTo B pazmep Ha 50809,86 ns.,
npoustnyaiio ot Jloroop 3a 3aem ot 12.06.2020 r. oT uU3BBpILIEHA HACPEI[HA MPECTALUS UPE3
noroBop 3a llecus mexmy Anda bearapus AJl m "Tepesun XaychepBantynr"EOOJ] ot
06.04.2021 r.

e Jlorosop 3a 3aem ckmtoueH Ha 10.08.2020 r. ¢ Mapu Typ bwirapuss EOO/] 1 nocneaBanust AHexc
3a yabipkaBaHe Ha goroopa ot 10.08.2021 r., ¢ o6ma cyma Ha B3emanero B pazmep Ha 107 824,65
1B., ot kouto 100 000 mB. rmaBuuma u 7824,65 nB. MMXBU HauuciaeHH KbM 25.07.2022r.
3a mpexBbpisHe Ha B3eMaHusaTa "Tepesun Xaycheppantynr" EOO/] ce 3agpimkaBa Ja 3ariaTa cyMmara oT
158 634,54 aB. nHa Anda bwarapus AJl.

-- Ha 25.07.2022 r. [IpyxectBoTo mpoBene 3acenanue Ha CbBera Ha JlupekTopure, Ha KoeTo Oere
rJIacyBaHO M ynoOpeHo pemieHe 3a ckimtouBane Ha JloroBop 3a Llecus mexay Anda benrapus Al u
"Tepesun Xaycdeppantynr" EOO/], npykecTBO y4YpedeHO U CBIIECTBYBAIIO CHITIACHO 3aKOHHUTE Ha
PenryGimka bbarapusi, peructpupaHo B THPTOBCKHSI PETHCTHP KbM ATEHITUATA 10 BrMcBaHusATa, ¢ EMK
202969548, cvc cemamumie u agpec Ha ympasienue -rp. Codus 1408, paiton Tpuamuma, yi.
,AuMutep ManoB" Nel(O, npencraBnsiBano ot Cranumup MapuHOB, B KaueCTBOTO Ha LIECHOHED
"Ilecuonep", mocpeacTBoM KoiTo, Anda bwirapus, B kadecTBoTO cu Ha lleneHT, ma mpexBbpin Ha
"Tepesun Xaycgeppantynr" EOO/] cnennure cBon B3eManus 3a obmara cyma ot 162 101,26 nB. (cTo
IIECT/IECET U JIBE XWISIIU CTO U €/IUH JIeBa U IBAaJIECET U IIECT CTOTUHKH), 8 IMEHHO:

e  Ocrapammu muxBu 1o Jlorosop 3a 3aem ot 08.07.2020 r. mexny Anda brirapus AJl, B kagecTBOTO
cu Ha 3aemozaren, U Anda Yurapus YacTtHo AKIHOHEpHO J[pyXKecTBO ¢ €BPOMEUCKH KOI
HOOCC57.01-10-140768 u anpec Yurapus, 1052 bynmanema, yn. "Typ Wmsan" No 9,
npezacrasisiBano oT Credan CopusHCKH, MPEXBBPIICH Ype3 HACPEIIHa MPecTalys ¢ JOroBOp 3a
Hecust ma 06.04.2021 r. cxmouen ¢ "Tepesun Xaychepantynr"EOOJ, wuzumcineHn KbM
25.07.2022r. B pazmep Ha 6041,54 nB.

e JloroBop 3a 3aem ckimtoueH Ha 16.09.2020 r. ¢ "dmaiiten 1" EOO/] u nocnensanu AHekcu 3a
yAbIKaBaHe ¢ 00Ia octaBaiia cyma Ha B3zemaneto B pasmep Ha 1987,86 nB., oT xouto 1757,24
1B. riaBHuNA ¥ 230,62 1B, TUXBU HauKUCIIeHH KbM 25.07.2022r.

e Jloroeop 3a 3aem ckmtoueH Ha 10.07.2021 r. ¢ "®naitren 1" EOO/] u mocneaBanu Anekcu 3a
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yIbIDKaBaHe ¢ 0011a ocTaBamia cyma Ha Bzemanero B pa3mep Ha 10925,76 nB., ot kouto 9926,85
JIB. TnaBHHIA U 998,91 51B. TMXBU HauuciIeHd KbM 25.07.2022r.

e Jlorosop 3a 3aem cxitoueH Ha 09.07.2020 r. c MSM IM & EXPORT GMBH cbc cpok Ha norosopa
1o 31.12.2022r., ¢ obmra cyma Ha B3emaneto B pazmep Ha 143 146,10 nB., ot xourto 127 128,95
nB. rnaBuuna v 16 017,15 nB. nuxsu HauucieHu KkeM 25.07.2022r.
CbOTBETHO:.

Ha 25.07.2022 r. "Anda bearapus” AJl ckmoua JloroBop 3a Llecus ¢ "Tepesun XaychepBantynr"
EOO/I, npyxecTBO y4peAeHO U CHIIECTBYBAIl0 ChHIVIACHO 3akoHWTe Ha Pemybnuka bovarapus,
PETUCTPUPAHO B THPTOBCKHUSI PETHCTBHP KbM AreHiusTa mo BmmcBaHusita, ¢ EMK 202969548, cne
cemanuiie M aapec Ha ynpasienue -rp. Codus 1408, paiion Tpuamuna, yi. ,,Jumursp Manos"
No10, mpencrasnsBano ot Cranumup MapuHoB, B kauecTBoTO cu Ha "llecnonep", mo cunara Ha KOWTO
HpyxectBoTo mpexBbpist Ha "Tepesun XaycdepBantynr" EOOJl cBouTe B3eMaHUs MPOU3TUYAIIA OT
CJICZIHUTE JIOTOBOPH 32 3aEM :

e  OcraBamu auxsu 1o Jlorosop 3a 3aem ot 08.07.2020 r. mexxny Anda bearapus AJl, B kauecTBOTO
cu Ha 3aemozaren, U Anda Yurapus YacTHO AKIHMOHEPHO JIpyKeCTBO C €BPOMEUCKH KOI
HOOCC57.01-10-140768 u anpec Yurapus, 1052 bypmanema, yn. "Typ Hmsan" No 9,
npezacrasisiBano oT Credan CopusHCKH, IPEXBBPIICH Ype3 HACPEIIHA MPECTaIHsl C TOTOBOP 3a
Hecust na 06.04.2021 r. cxmouyen ¢ "Tepesun Xaychepantynr"EOOJ, wu3umcieHn KbM
25.07.2022r. B pa3zmep Ha 6041,54 nB.

e JloroBop 3a 3aem ckimrodeH Ha 16.09.2020 r. c "®maitten 1" EOO/l u nocneaBanu AHeKcH 3a
yAbIbKaBaHe ¢ 00Ia octaBaia cyma Ha B3zemaneto B pa3mep Ha 1987,86 nB., oT xouto 1757,24
JB. TnaBHHIA U 230,62 1B. IMXBY Ha4YuCcJIeHA KbM 25.07.2022r.

e JloroBop 3a 3aem ckmtoueH Ha 10.07.2021 r. ¢ "®naitren 1" EOO/] u mocneaBanu AHekcu 3a
yIbIDKaBaHe ¢ 001a ocTaBamia cyma Ha Bzemanero B pa3mep Ha 10925,76 nB., or kouto 9926,85
nB. rnaBHuna 1 998,91 nB. muxsu HauuciaeHu KpM 25.07.2022r.

e Jlorosop 3a 3aem cxitoder Ha 09.07.2020 r. ¢ MSM IM & EXPORT GMBH cbc cpok Ha foroBopa
10 31.12.2022r., ¢ obmia cyma Ha BzemaneTo B pasmep Ha 143 146,10 nB., oT kouto 127 128,95
aB. TnaBuauna u 16 017,15 nB. 1uxBu HauuciaeHd KM 25.07.2022r.
3a npexBbpisiHe Ha B3eManusara "Tepesun XaychepBantynr" EOO/] ce 3aabpmKkaBa fa 3amiaTi cymaTa OT
162 101,26 aB. (CTO mIECTAECET W IBE XWISIU CTO M €IHH JIeBa U JIBaJIECET M MIECT CTOTMHKH) Ha Alda
bovarapus A/l

- Ha 25.07.2022 r. IpyxectBoTO mnpoBene 3acenanue Ha ChbBeTa Ha JupekTopute, Ha KoeTo Oere
rJIacyBaHO W yIOOpeHO pemieHe 3a ckirouBane Ha Jloroop 3a Llecus mexny Anda bwarapus Al u
"Tepesun Xaycdepantynr" EOO/], npyxkecTBO ydpeneHO W CHIIECTBYBAIO CHITIACHO 3aKOHHUTE Ha
Penybnuka bbirapusi, peructpupaHo B ThbPrOBCKUsI PETUCThP KbM ATeHLusATA 1o BnucBaHusATa, ¢ EMK
202969548, cbc cemanmmme u angpec Ha ympasinenue -Tp. Codums 1408, paiton Tpumamuma, yiI.
»Aumutbp ManoB" NelO, mpencraBnsiBaHo ot CrtanuMup MapuHOB, B KaueCTBOTO Ha LECHOHEP
"Llecuonep", mocpeacTBoM KoiTo, Anda bwirapus, B kadecTBoTo cu Ha lleneHT, ma mpexBbpid Ha
"Tepesun XaychepBanrynr" EOO/] ciennuTe cBon B3eMaHus 3a obmaTa cyma ot 237 647.39 nB. (aBecta
TPHUZECET U CElIEeM XWISIM LIECTCTOTUH YETHUPUIECET U CEIEM JieBa M TPUIECET U JIEBET CTOTUHKH), a
UMEHHO:

e JloroBopu 3a 3aem ¢ Bamepu IlerpoB Kutes, Bp3nmu3amnm Ha 00IIa CTOMHOCT B pa3mep Ha 237
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647.39 nB., OT KOUTO 00UIO TMaBHULM Bpasmep Ha 210,149.25 nB. m HaTpymaHu JTUXBH KbM
25.07.2022r., mpousTryaniy ot goroBopu 3a 3aeM ot 04.12.2019 r. u 23.03.2020 r. oT u3BBHpIICHA
HacpemHa mnpecranmus upe3 jgoroBop 3a llecuss mexny Anda Bbearapus AJl u "Tepesun
Xaycgepsantynr"EOO/] ot 06.04.2021 r.

CboTBeTHO!

Ha 25.07.2022 r. "Anda bwarapus” A/l ckmousa [loroBop 3a Llecus ¢ "Tepesun XaychepBantynr"
EOO/I, nmpyxecTBO ydYpeAcHO W CBHIIECTBYBAIIO CHIVIACHO 3akoHWTe Ha PemyOmuka boearapus,
PETUCTPUPAHO B THPTOBCKUSA pErucThp KbM AreHuusta no nucBanusara, ¢ EMK 202969548, cne
cemanuiie M aapec Ha ympasienue -rp. Codwus 1408, paiion Tpuamuna, yi. ,,JJumursp Manos"
Nel0, npencraBnsBano or Cranumup MapuHOB, B KauecTBOTO cu Ha "llecnonep", mo cunara Ha KOMTO
HpyxectBoto npexBbpis Ha "Tepesun Xaycdeppantynr" EOO/Jl cBoute B3eMaHus MPOU3TUYAIU OT
CJIETHUTE TOTOBOPH 32 3aEM :

e JloroBopu 3a 3aem ¢ Banepu IlerpoB Kutes, Bp3nu3amm Ha o0ma cToMHOCT B pasmep Ha 237
647.39 nB., oT KOMTO O0WIO TiIaBHUIM Bpa3mep Ha 210,149.25 nB. U HaTpynaHW JIUXBU KbM
25.07.2022r., npousTryaniy ot gorosopu 3a 3aeM ot 04.12.2019 r. u 23.03.2020 r. oT u3BBpILICHA
HacpemHa mnpecranus upe3 jgoroBop 3a llecuss mexny Anda bearapus AJl u "Tepesun
Xaycdeppantyur"EOO/L ot 06.04.2021 1.

3a npexBwpisiHe Ha B3eManusaTa "Tepesun XaychepBantynr" EOO/] ce 3aapmkaBa aa 3amiaTi cymaTa OT
237 647.39 aB. (nBecTa TPUAECET U CEEM XM MIECTCTOTUH YETUPHUIECET U CEJIEM JIeBa U TPUAECET U
JIeBET CTOTHUHKH ) Ha Anda bearapus AJl.

- Ha 19.08.2022r. "Anda bvarapus" AJl B kKauecTBOTO cH Ha KyIyBad cKitouBa J[oroBop 3a MoOKyIKo-
nponaxOa Ha akmuu ¢ 4finance Group S. A., aKIIMOHEPHO APYKECTBO (société anonyme), yapeaeHo u
JeWCTBAIIO ChIIIACHO 3akoHUTE Ha JltokceMOypr, cbe cemanumiie Ha anpec: 8-10 Avenue de la Gare, L-
1610 JIrokcemOypr, Benuko xepriorcrso JlrokcemOypr, Bnucano B Teprockus peructsp Ha JIrokcemMOypr
noa Homep B 195.643, npencraBnsiBano cbBMECTHO OT uieHa Ha ChbBeTa Ha JUPEKTOPUTE OT Kateropus A
®dabpuc Xabno u uneHa Ha CbBeTa Ha JAMPEKTOpPUTE OT Kateropusi b m mpencenaren Ha ChbBeTa Ha
nupektopure Kupan Jlonbau, upe3 koiiTo JpykecTBOTO KymyBa 37 HOMMEHHH, O€3HATMYHU OOUKHOBEHU
akuuu ¢ HomuHanHa croifHocT 100 000 HUF (cto xunsinu yHrapcku ¢opunra), o6o3Hauenu ¢ ISIN kox
HU 0000185111 (napuuanu no-gony "Axmuure"), uznagenu ot Alpha Hungary Zrt. (cemanumie: 1118
bynamema, Villanyi Gt 47., naapuen Homep: 27916063-2-43, peructpanmonen Homep: 01-10-140768, na
1leHa Ha 3akynyBaHe Ha Axnuute mo [loroBopa paBHa Ha 100 % oT obmiata HOMHHAIHA CTOWHOCT Ha
Axnuute, 1.e. 3 700 000 HUF (Tpm MuUIMOHA W CEAEMCTOTHH XWJISIW YHTapcKd (OPUHTA) WIIH
EeKBUBAJICHTHATa W PaBHOCTOMHOCT 3aIulaTeHa B JieBa paBHsABaImia ce Ha 17 629.54 nB. (cememHamecer
XWIAIU HIECTCTOTHH JIBAJICCET U JEBET JIeBa U METAECET U YETUPH CTOTUHKM), IpeacTaBisaBay 74% ot
KanuTana Ha kommanuata Alpha Hungary Zrt.

CroTBeTHO, cymara 1o Jlorosopa ¢ npexsbpieHa Ha 31.08.2022r., a opUIIMATHOTO NPEXBBPISHE Ha
CcOOCTBEHOCTTA Ha aKIMUTE ce ochluecTBaBa Ha 04.10.2022r.

Ha 04.10.2022r. 6e peructpupan CeTbIMEHT 3a H3INBJIHEHHETO Ha MOpbYKaTa IO CHAeNKara 3a
MPEXBBPISHE Ha COOCTBEHOCTTA Ha akuuuTe B Ajda YHrapus, npeaMmer Ha choTBeTHHs J[0BOBOp 3a
ITokymnko nponax6a Ha akiuu ot 19.08.2022r., B moy3a Ha ,,Anda bearapus AJl.
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Tbii KaTO CHOMTHETO Kacaello MPEXBBPISHETO HA COOCTBEHOCTTA HA AKIIUUTE € HACTBITUIIO CJIE]T OTUETHHS
nepuo, a umeHHo 04.10.2022r., JIpy’>KeCTBOTO IIie BKIFOYX TPUJOOUTHTE aKIIUK B CYETOBOHHS OTUYET 3a
CJIeIBALIMS IEPUO/I.

Ha 26.09.2022r. [dpyecTBOTO, B KauecTBOTO cu Ha Bb3noxuren, ckioun gorosop ¢ UIT “AKCHUOM
NHBECT” OO/, JIMLIEH3NPAH MHBECTULIMOHEH ITOCPEAHUK OT K®H — PEHIEHUE No PI'-
3-277/30.08.2021 T'., CbC CEJAJIMIIE U EAPEC HA VYIIPABJIEHUE 1407 I'P. CO®UsA, VIJI
"XEHPUX MBCEH* No 17, ET. 11, EMK 206621222 TIPEJICTABJISIBAHO OT BEHIMCIJIAB
T'EOPITMEB ®UJIMIIOB U I'EOPI' AJIEKCAH/IPOB KOBAYEB, B kauecTtBoTO Ha M3nbiaHuTEd, 32
obciyxBane Ha "Anda bearapus" AJl, mo moaroroBka Ha TOKyMEHTH U OpTaHU3UpaHe Ha IpoIeaypa Mo
yBEIMYEHHE Ha KamuTaua Ha J[pyXkecTBOTO, MOCPEACTBOM HM3AaBaHE HA MPUBUIIETUPOBAHM aKUUU. 3a
nenta, Ha 29.09.2022r. [IpyxecTBOTO MpeBe/ie aBaHCOBO TUIalllaHe 1o gorosopa B pazmep Ha 10 000 ns.

1.3. Biusinue Ha CbOUTHATA BHPXY Pe3yJITATUTE B CIIPABKHTE

BbB BpB3Ka ¢ JloroBopa 3a moKynmko mpoaaxkda Ha akI|u, 1Mo cuiara Ha KoiTo [pyxecTtBoTo kymyBa 37
MMOMMEHHH, O€3HATMYHU OOMKHOBEHH akIuy ¢ HomuHaiHa croiHOoCcT 100 000 HUF (cTo Xuimsiau yHrapcKu
¢dopunTa), o6o3nauenu ¢ ISIN kox HU 0000185111, uznanenu ot Alpha Hungary Zrt. (cepamume: 1118
bynanemra, Villanyi Ut 47., nanbpuen Homep: 27916063-2-43, peructpanmonen Homep: 01-10-140768, na
IIeHa Ha 3aKymyBaHe Ha Akuuute 1o JloroBopa paBna Ha 100 % ot obmiara HOMUHAHA CTOMHOCT Ha
Axkmuure, T.e. 3 700 000 HUF (Tpm MuianoHa M CEIEMCTOTHH XWISAW YHTapcku (OpUHTA) HIU
€KBHBAJICHTHATAa i paBHOCTOMHOCT 3alulaTeHa B JieBa paBHsBamia ce Ha 17 629.54 nB. (cememHanecer
XWIAIY HIECTCTOTUH JBAIECET U JIEBET JIEBA U METIECET U YETUPU CTOTUHKH), J[py’KEeCTBOTO OCUETOBOSIBA
MPEXBBPIASHETO Ha COOCTBEHOCTTAa Ha akiuuTe B moi3a Ha Anda bwemarapus AJl kpM natata Ha
u3BbpuieHnss CeThIMEHT, C KOWTO O M3BBPIIEHO M PETHCTPUPAHO HM3MBIHEHHETO Ha MOpBUYKATa IO
CIIeNIKaTa 3a MPEXBBPIIsTHE HA COOCTBEHOCTTA Ha aknuuTe, a uMeHHo 04.10.2022r., korato J[pykecTBOTO
nosrydaBa cooctBeHocTTa Han 74% ot Alpha Hungary Zrt. (cemanmume: 1118 bynanemra, Villanyi ut 47.,
naHbueH HoMmep: 27916063-2-43, peructparnmiones Homep: 01-10-140768. [To To3u HaumH, cex nartaTa Ha
npexspisine, a uMmeHHo 04.10.2022r., JIpyxecTBOTO ce siBsiBa MakoputapeH cobOctBeHuk Ha Alpha
Hungary Zrt. Twit kato cnen pemenus Ha ChBeta Ha JlupekTopute B3eTH ChOTBETHO HA 14.12.2022r. 1
15.12.2022r., mo cuiiata Ha KOuTO J[py’KECTBOTO CKJIFOYBA IOTOBOPH 3a MpoJak0a Ha YacT OT aKIIMHUTE B
Alpha Hungary Zrt., pecriektuBao 13 Oposi mouMeHHH, O€3HAINYHU OOMKHOBEHH aKIMM C HOMHHAIHA
crotroct 100 000 HUF (cto xmmsinm yarapeku (opunra), o6o3nadern ¢ ISIN kogq HU 0000185111 upe3
Horosop 3a mponaxba ¢ Tepesuen XaychepBantynr EOOJ[ OT 15.12.2022r., u 12 noumeHHH,
0e3HaIMYHN OOMKHOBEHHU akMu ¢ HomMuHanHa croiHocT 100 000 HUF (cto xwisau yHrapcku GpopuHTa),
o6o3nauenu ¢ ISIN kog HU 0000185111 upes moroBop ¢ ABecra Tpeitg AJl ot 16.12.2022r.

CbhOTBETHO, KbM Kpas Ha OTYETHHUs nepuoj, JpykecTBOTO ce sBsiBa COOCTBEHHMK Ha 12 MOMMEHHH,
Oe3HaTMYHU OOMKHOBEHH akiuu ¢ HoMuHaiHa croiHocT 100 000 HUF (cTo xmmsinu yHrapcku GopuHTa),
o6o3nauenu ¢ ISIN kog HU 0000185111, xoeto ce paBusiBa Ha 24% ot kanuTana Ha Anda Yurapus AJl.
B®B Ta3u Bpb3ka v Mpou3THYANKK OT Te3u 00cTosTeNncTBa, JpyxkectBoro HE mybnukyBa KoHCOMMAUpaH
OTYET 3a Meprojia 00XBamaIl 4eTBbPTOTO /4-T0/ TpuMeceune Ha 2022r.

2. OnucaHue HA OCHOBHUTE PHCKOBE M HECUTYPHOCTH, Mpe/ KOUTO € H3NPABeH eMUTEHTHT
Puckose, cBbp3anu c aeiiHoctTa Ha ,,AJI®A BBJII'APUA" AJl, u meTOaHU 32 yNIpaBJIeHUETO UM:
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KeM nmata wa otuetHus mepuox oOxmamany 01.10.2022 r. — 31.12.2022r. neiinocrra Ha ,,AJIOA
BBJITAPUA” AJl e cBbp3aHa ¢ ma3zapa Ha HEIBWXKMUMH HUMOTH. CBITIACHO B3E€TUTE PEIICHUS OT
u3BbHpenHoTo OCA npoBeneno Ha 26.09.2017 1., IpykecTBOTO Bh3HAMEPSIBA J]a OCHIIIECTBY HHBECTUIIUN
B IpU100MBaHe, yIpaBieHue, OIleHKa U po1ak0a Ha ydacTHs B OBJITAPCKH U Uy XKAECTPAaHHH JAPYKECTBa,
NpuA0OMBaHE HA MPENNpPUATHS, TPUI00MBaHEe HA YYACTHS B KAalUTAJIOBH JIPYXKECTBA, BKIFOUUTEIHO, HO
HE CaMO KpEJIWTHH WHCTHUTYIIWH, 3aCTPAXOBATEIHU JIPYKEeCTBA, (PMHAHCOBM KOMIIAHWH M OpraHH3allly,
MOKYIIKO-TIPpo/iaxk0a Ha HEJIBUKUMH UMOTH, CTPOHUTENICTBO, TIPOU3BOACTBO U THPIOBHUS HA CTOKHU U YCIIyTH
B CTpaHaTa M 4y>XOWHA, MPOTpaMHH YCIIyTH, PEKJIaMHa, MPEBOJA4YecKa, M3AaTeNICKa, KOHCYJITAaHTCKa,
TPAHCIIOPTHA U CIEIUTOPCKAa JEHHOCT, peCTOPAaHTHOPCTBO, XOTEIMEPCTBO, TypOIepaTopcKa JEHHOCT,
BBTPEIIEH M MEXIyHApOJEeH TypU3bM, MOKYIKA, CTPOEXK U 003aBeXkJaHe HA HEABMKUMH MMOTHU C el
Hpo,z[a>I<6aTa UM, TBPIrOBCKO MPCACTABUTCIICTBO WU MOCPEAHUYCCTBO, JIM3WHI, KAKTO U BCAKAKBa JApyra
TBPTOBCKa JEHHOCT, He3a0paHeHa OT 3aKOHWUTE Ha pemyOimKa ObJITapus. BeSKa JICHWHOCT, 32 KOSITO Ce
M3UCKBA JIMICH3, Pa3pEeIINTENIHO WM PETHCTPALUs IIe Ce U3BBPIIBA CIIE] HAUICKHOTO MOTydyaBaHe Ha
CHOTBETHUS JIUIICH3, PA3PEIIUTETHO WU PETUCTPAIIHSL.

Ha 20.02.2020 r. ,,AJI®A BBIITAPUA” A, EMK 200845765 nposene 3acenanue Ha CbBeTa Ha
TUPEKTOPHUTE, Ha KOETO 051Xa B3ETH CIETHUTE PEIICHUS:

- B croTBercTBHE C i 8, ait. 2a BBB Bpb3Ka ¢ Wi. 33, ain. 2 oT Ycrasa Ha ,,Anda benrapus” AJl, 3a
yBEJIMUEHHE Ha KamuTajia Ha J[py»KecTBOTO 4Ype3 M3/1aBaHe MPH YCIOBHATA HA MBPBUYHO ITyOJIUIHO
npeJyiaraHe Ha EMUCHS BapaHTHU ChC CIICTHUTE MapaMeTpH:

. OOma croifHoct Ha emucusara: 10 194 891 400 nB. (cTO AeBeraeceT W YETUPU MUIMOHA
OCEMCTOTHUH ACBCTACCET U €/1HA XWIAAN U YCTUPUCTOTHH neBa);

. Emucnonna croitHoct Ha equH BapanT: 0.002 1B. (1BE 1€CETH OT CTOTHHKATA);

. Bpoii nmpaBa, kouto mie Obaat emutupanu - 1 181 160 6post

. CroTHOIIEHHE MEXTy MTPaBo U BapaHT: 1 Op. mpaBo 3a 3anucBaHe Ha 165 Opos BapaHTH;

. Bpoii Bapantu: no 194 891 400 (cTo meBeTneceT W YETUPH MUJIIMOHA OCEMCTOTHH JIEBETACCET U
€/1Ha XWJIAIU U YeTUPUCTOTHH);

. llena Ha ynpakHsiBaHe Ha BapaHTHUTE: | JIB. (€HH JIeB);

. Cpok 3a ympakHEHHE Ha BapaHTHTE: 0 5 ToAWHM (mectaeceT W aBa mecena) I[lyGnmunoro

npeJIarale Iie ce M3BbPIIN B ChOTBETCTBHE ¢ pasnopendara Ha wi. 112 ot 3IIILK, kaTo Bceku akimonep
Ha ,,Anda bearapus™ A/l mie nma npaBo ga npuao0Oue 4acT OT BapaHTUTE, KOATO ChOTBETCTBA Ha HETOBHS
JISUT B KallMTalla Ipeay yBeaudeHueTo. [Ipy yBennueHneTo Ha KanuTana ce u3aBaT [paBa I10 CMHChIa Ha
naparpad 3 ot mombiaHTenHHTE pasnopenn Ha 3IITIIIK. Cpenry Bcska chlmecTByBalia akius e ce
u3naBa eqHo mnpaBo. KpailHWTe mapamMeTpu Ha €MHUCHATA, BKIIOYUTEIHO CHOTHOLIEHHETO MEXKIy
U3aJICHATE TpaBa U HOBHUTE BapaHTU M MOAPOOHHS pel 3a MPOBEXKIAHE HA MpeajaraHeTo e Obaar
onucanu B [IpocnekT 3a myOIMYHO TpeiaraHe Ha BapaHTH, KOWTO cienBa aa 0b1e npuet oT ChBeTa Ha
JUPEKTOPUTE C TTOCIIEIBAIIO PELICHUE.

- CwBera Ha [{upexropure onpenens u n3bupa UII , I1ppBa ®unancosa bpokepcka Kpma”, EMK:
000694724, 3a UHBECTUIIMOHEH MOCPETHUK, KOMUTO Ja 00CIYy>KBa YBETUUCHUETO Ha KaluTalla ChIJIACHO
yw1.1126, an.1 or 3IIIILK karo koHcynaTupa [pyXeCTBOTO OTHOCHO MpolLeaypaTa Mo MyOIMYHOTO
npejJiaraie, opraHusupa mpolieca Mo NprueMaHe Ha 3asBKHUTE 32 3alMCBaHE HAa BapaHTH M M3BBPIIBAT
BCUYKU JAPYTd HEOOXOAMMH JIEHCTBUS BBB Bpb3Ka C MOJMUCKATA M YBEIMYEHUETO Ha KaluTala B
CbOTBETCTBUE ChC JEHCTBAIIOTO 3aKOHOIATEIICTBO.

Ha 7.10.2021 r., ¢ mucmo Ha Komucusra 3a @unancoB Hamzop ¢ m3x. Ne PT-05-1506/07.10.2021 wu
cbriaacHo muthpaHo pemenue Ne742-E ot 07.10.2021 r., KOH onobpsBa Ilpocnekt 3a myOauyuHO
npeiraie Ha BapanTu Ha “Anda bearapus™ A/l

CnenctBue Ha xoero, Ha 10.12.2021r. [IpyxectBoro nmoamnucea JlonmbiHutenHo Cropaa3yMeHHE KbM
JHorosopa 3a MuBectunmonHo Ilocpenuuctso ¢ UII , ITspa dunancosa bpokepcka Kpma” EOO/ or
28.09.2021 r. 3a 0Ocy’)KBaHE Ha W3/IaBAaHETO HAa EMHUCHSTA BapaHTH, Bh3 OCHOBA Ha PEIICHUETO B3E€TO HA
3acenanneto Ha CJI mpoBaeno Ha 09.12.2021 ..
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ITpensun onobpenus ¢ pemenne Ha KOH ¢ Ne742-E/07.10.2021 IIpocnext Ha “Anda bearapus™ AJl, Ha
04.03.2022r. JlpyxectBOoTO TIpoBene 3acemanue Ha CbBera Ha JupekTopurte, Ha KOETO Osfxa MPUETH
pemieHus 3a: 1. crapTupaHe Ha Mpoleaypa 3a 3aliCcBaHe Ha MpaBa 3a W3/1aBaHE HAa BApaHTHU C U3JaJICHA
E€MHUCHS 3a 3aliCBaHe Ha TpaBaTa eMHTHpaHH OT ,,Anda bearapus™ AJl ¢ mpucBoeH 3a CMHUCHIIa Ha
nporenypara ISIN koq BG4000002221; 2. OnpenensiHe, U3roTBsHE U MPHEMaHe Ha TpaduK ¢ KOHKPETHU
JIaTH 3a MPOBEX/JAaHE U M3MBJIHEHHE Ha IMpoleaypaTa MO M3/1aBaHE Ha IpaBa M 3allMCBAaHE Ha BapaHTU
CBIJIACHO MPOCTEKTa U 3akoHa. 3. OnpenensHe U Ha3HayaBaHe Ha MuBectunnonex [locpeanuk, KoWTo na
oOciay»Ba 3allMCBAaHETO Ha TMpaBaTa 3a EMHUCHATA BapaHTH 3a YBEIMYECHHETO Ha KamnuTaja Ha
HpyxecTBOTO.

Ha 08.03.2022r., cpriacHo pemeHusTa riiacyBaH U npuetu Ha nposeaeHoto Ha 04.03.2022r. 3acenanue
Ha CobBera Ha [upekropure Ha “Anda bearapus“ A/l u BbB ChOTBETCTBHE Ha OJOOpPEHHS HA CHIIOTO
3acenanue rpaduk 3a cTapTUpaHe Ha Ipoleaypara 3a MyOIMyHO Mpesiarane Ha Bapantu no [Ipocnexr,
HpyxectBoTo myosmkyBa CroOmenue o wi. 89t ot 3ITIIK oTHOCHO MyOIMYHO Tpe/iIarane Ha eMUCHS
Bapantu OoT Anda bwarapus AJl, Codwus, bearapus Ha uHTEepHEeT cTpaHuiara cu (www.alpha-
bulgaria.com), Ha Ha WHTEpPHET CTpaHMIIATA HA WHBECTUIMOHHUS mocpeaHuk IIppBa dunancoBa
bpokepcka Kwma EOOJl (www.ftbh.bg), mpem oGectBeHocTTa (mocpencTtBoMm Iargopmara Ha
infostock.bg).

Ha 04.04.2022r. Anda bwarapus AJl npeacrasu mpen KOPH VYBemomiienue B CHOTBETCTBHE C
pasnopenbute Ha wi. 11206, an. 12 ot 3IIIIIK u Hapenba Ne 2, ¢ koeto [pykecTBOTO yBemoMsBa 3a
YCIICIIHOTO MPHKIIIOYBAaHE Ha MOJMMCKATa 3a MyOJMYHO IMpeJlaraHe Ha eMHCHS BapaHTH, MPOBEACHA
chrilacHo peuieHue Ha CbBeTa Ha AupekTopuTe Ha apyxkectBoTto oT 20.02.2020 r. 3a mbpBUYHO
npeyiaraHe Ha eMucusi Bapantu ¢ obmr Opoi 194 891 400 nB. (cTO nmeBeTAECET M YETUPU MUIIMOHA
OCEMCTOTHH JIEBETAECET U €1Ha XWJISAU U YETUPUCTOTHUH JieBa) KaTo EMHCHOHHATAa CTOWHOCT Ha €IUH
BapaHT choTBeTcTBa Ha 0.002 n1B. (1BE neceTu OT cToTHHKATa) 3a emutupanu 1 181 160 Gpos mpasa, mpu
CBHOTHOIIIEHHE MEX/y IIPaBO U BapaHT: | Op. mpaBo 3a 3anucBaHe Ha 165 Opost BapaHTH. B KOHKpeTHOCT ¢
aKLEHTUPAHUTE O00CTOATENCTBA, [IpyKEeCTBOTO MOCOYBA PE3YATATUTE OT MyOJUYHOTO IMpeaaraHe Karo

CJICJTHUTE:
. ISIN na emucusta Bapantu: BG9200001220;

. Jlata Ha npukiIoYBaHe Ha myOianyHoTO npeanarane — 01.04.2021 r.;

. OO0 Opoii 3amucanu Bapantu— 194 891 235 6post;

. OO0 6poit HeynpakHeHH BapaHTh: 165

. Cyma, mosryueHa Cpelly 3alvcaHuTe W IUIATEHW BapaHTU 10 HaOHWpaTelHa CMETKa, OTKpUTa B

"ITomencka banka" : 389 782,47 ns;

C ornexn Ha ropeomnucanoro, Ha 01.04.2022r. ycrnemHo NpUKIOYM MOANUCKATE HA BapaHTUTE, C KOETO
ycneurHo Osixa 3anucanu 194 891 235 Opos BapanTH. 3a akieHTHUpaHus Opoii BapaHTH Oellle rmpeBeeieHa
cymara ot 389 782,47 nB. 0 OTKpHUTATA 32 [IeJTa HAOMPATEITHA CMETKA.

[Tpu mpoBex1aHeTo Ha MOANKCKATa He 0s1Xa KOHCTaTUPAHU 3aTPYAHEHUS, CTIOPOBE U APYTH MOA0OHH MPH
THPTYBAaHETO Ha MpaBaTa U 3allMCBAHETO HA BApaHTHUTE.

Ha 06.04.2022r. Ge ckiroueH qorosop Mexny Anda benrapus AL u “LHEHTPAJIEH JIETIO3UTAP” AL,
ChCc cemanuine u aapec Ha ympasineHue: rp. Codus, yn. “Tpu ymm” No 6, ¢ EUK 121142712,
npeacrasisiBaHo oT Bacun {umurtpoB ["onemaHckn — N3 IHUTENEH TUPEKTOP, HA OCHOBAHWE 4Jl. 7, all.
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7 ot Hapen6a No 8 ot 3.09.2020 r. 3a u3MCKBaHUATa KbM JIEHHOCTTA Ha LIEHTPAJHUTE JIENO3UTApU Ha
LIEHHU KHMKA, LIEHTPAJHHUS PETHCThP HAa LIEHHU KHI)KA M JPYTH JIMLA, OCBINECTBABALU JEHHOCTH,
CBBP3aHM ChC CeThIMEHTA Ha 1leHHU kHrka (Hapen6a No 8), o6H., /IB, 6p. 81 ot 15.09.2020 r., ¢ mpeameT
Ha JIOTOBOpa 3a aJIMHHUCTpPAIINS, ChXPAaHEHNUE U TIOJIbprKa HA IAaHHUTE Ha EMHUCHUS BapaHTH /Oe3HAIMIHH
(MHAHCOBU MHCTPYMEHTH - aKLIUH, OOJIUTAIINH, BAPAHTH, IAJI0BE HA KOJEKTHBHA NHBECTUIIMOHHA CXeMa
u 1p./ ¢ ISIN: BG9200001220 uznagenu or EMuTeHTa, 4pe3 OTKPUTHTE B IICHTPATHUS PETUCTHP Ha IICHHU
KHIDKa/perucTpaionHata cuctema KbM L1J] cMeTkn Ha eMUTEeHTa W Ha TpUTEKATEITUTe Ha Oe3HATMYHI
(uHAHCOBU MHCTPYMEHTHU OT ChOTBETHATA €MHUCHSI.

Ha 06.04.2022r. Ilentpanen [enosutap AJl u3mane oduimaneH AOKYMEHT KOHCTaTHpail AKT 3a
perucTpaiys Ha BapaHTHTE ChC 001 Opoif 3amrcany BapaHTH B pa3mep Ha 194891235 Opost (B u3pa3eHO
CHOTHOIIIEHUE MEXKIY IIPaBo M BapaHT: 1 Op. mpaBo 3a 3amucBaHe Ha 165 Gpost BapaHTH);

C odunmanno mucmo ¢ m3x. Ne 01-2022-526/07.04.2022 ot Lentpanen Henosurap AJl, pyxkecTBOTO
Anda beirapus A/l Geuie yBeJJOMEHO 3a MOTBBPACHOTO MPUCBOSIBAHE HA WHACTU(PHUKAIIMOHHUA HOMEpa
CFl: RWSTBE u FISN: ALFABA/P WT ALFABA 120230406 3a emucusita Bapantu BG9200001220
eMHTHpaHa OT [IpyKecTBOTO.

C opunmanno mucmo ot Lenrpanen [lenosurap AJl, HpyxectBoto Anda bearapus AJl 6emre yBegoMeHO
3a TIOTBBPACHOTO MpucBosiBaHe Ha wHAeTH(uKarmoneH kox ISIN: BG9200001220 3a emutupane Ha
eMHCHs IIEHHU KHIDKA Ha J[pyKecTBOTO.

C odunmanno mucmo Ha 14.04.2022r. na Komucusira 3a @unanco Hamgzop ¢ m3x. Ne PI'-05-1506-
6/14.04.2022 e uutupano pemenue Ne304-E ot 14.04.2022r., BbB Bpb3Ka C BHECEHO MTUCMO 32 BIIMCBaHE
Ha emucHs BapaHTH Ha Ajda beirapus AJl, KOH pemm 3a BiucBaneTo Ha emMucus B pa3mep Ha 194 891
235 (cTo neBeTAeceT M YETHPU MUJIMOHA OCEMCTOTHH JIEBETAECET U €Ha XWJIAIU IBECTa TPUIECET U I1EeT)
Oposi Oe3HATMYHM, TTOMMEHHH, CBOOOHONPEXBHPIISIEMH BapaHTH, ¢ eMucHoHHa cTorHocT 0,002 (mBe
JIECETH OT CTOTHUHKATA) JieBa 3a enauH 0poii, ¢ ISIN koxq BG9200001220, uznanenu ot ,,Anda brirapus"
A]l, xouTO AaBaT MpaBO Ha TUTYJSIPUTE HA BapaHTU B CPOK OT S5 (II€T) TOAMHU Ja YIPAXKHAT MPABOTO CU
Jla 3aMIIaT ChOTBETHUS OpOil akiuu oT 60a30BHS aKTUB HA BapaHTHTE MO EMUCHOHHA CTOWHOCT | JeB 3a
aKLus, MPU KOHBEPCUOHHO ChOTHOIICHHE BapaHT/akuus 1:1, kouro ,,Anda bearapus" A/l me uznane npu
ObJIeII0/M YBETMUCHNE/s HA KanuTala ¢, B peructhbpa mo wi. 30, an. 1, 1. 3 or 3K®H, Bogen or KOH, ¢
e ThProBUsl Ha PEeryJIMpaH nasap.

Ha 26.04.2022r. Anda bowarapus AJl nmommuca [HoroBop 3a PEITMCTPALIMA HA BAPAHTU c
»b BJIF'APCKA ®OHJIOBA BOPCA” AJl, ¢ EMK: 030412611, cbc cenanuiie u agpec Ha yIpaBJicHHE:
rp. Codus, paiion Tpuanuna, yiu. ,,Tpu ymun” Ne 6, npeacraBisiBano ot M3mbiHuTeHUS AUpEKTOp MaHio
TonopoB MopaBeHOB, ¢ MpeAMET HAa JOrOBOpa, KOWTO riacu, ye EMUTEHTHT Bb3nara, a bopcara ce
3aJIbJIKaBa J1a peructpupa 3a Tbprosust Ha CerMeHT 3a 60pCOBO THPryBaHH NPOIyKTH Ha OCHOBEH Masap
BSE cneqnara eMucHs BapaHTH:

- ISIN kox: BG9200001220;

- Emucus: 194 891 235 o6ukHOBEeHHU, O€3HATNYHHU, TOUMEHHH, CBOOOTHONIPEXBBPIISIEMH BapaHTa, C
emucruoHHa croitHocT 0.002 1B., KOUTO 1aBaT MPaBO HA TUTYJISIPUTE HA BAPAHTH Aa YIPAXKHAT B S-TOJIULIEH
CPOK TIPAaBOTO CH JIa 3alHIIAT ChOTBETHHUSA OpOil akimu OoT 0a30BUs aKTUB HAa BapaHTHUTE 1O €MHCHOHHA
croitHocT 1.00 7B. 3a akuus, NPy KOHBEPCHOHHO CHOTHOIIEHUE BapaHT/akuus 1:1, kouto akumu Anga
boearapus AJl me nznane npu ObAEII0/M yBEIMYCHHUE/S HA KalluTalla CH.
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C odwunmanno mucmo Ha benrapcka @ongosa bopca (BDB) ¢ uzx. Ne475/27.04.2022r., BOb nomycka o
TBHPTrOBHsL €MHCHsSl BapaHTH u3naneHa ot [pyxkectBoro Anda bemrapus AJl no TbproBusi, KaTo Ha
eMucHsTa € prucBoeH 6opcoB ko ALFW ¢ odummanHa o603HaueHa 1aTa Ha BbBEKIaHE 32 THPTOBHUS Ha
03.05.2022r.

2.1. CUCTEMHHU PUCKOBE

CucremMHuUTE PUCKOBE MPOU3ZTHYAT OT BBHHIIHUTC YCJIOBUSA, IPHU KOUTO OIECPpHUPAT MKOHOMHUYCCKUTC
cy0OeKTH, KaTo OKa3BaT MpSKO BIUsSHUE BBbpPXY JpykecTBoro. Thil KaTO Te ca CBBp3aHM C TMaszapa H
Makpocpenara, B Kosto [IpykecTBOTO (PyHKUMOHHpA, CHUCTEMHUTE DPHUCKOBE HE Morar jAa Obaar
yHnpaBJIIBaHd OT MEHUDKMBHTA Ha JIpyXecTBOTO M HajmaraT cboOpa3siBaHe Ha OIepaTHBHATA U
WHBECTUIIMOHHATA MY MOJMTHKA C BCEKH OT KOMIIOHEHTHTE HAa CUCTEMHUTE PUCKOBE - MOJUTHYECKH,
MaKpOMKOHOMHUYECKH, BATYTEH, JaHbUEH, KPEAUTEH PUCK HA IbpKaBaTa U JIp.

2.2. TIOJIMTUYECKU PUCK

ToBa € pUCKBT, MPOM3THYALL OT IOJUTUYECKUTE MPOLECH B CTpaHaTa — PHUCK OT MOJMTHYECKA
necTaOmiImM3aIys, MPOMEH! B TMPUHIUIINTE Ha YIpaBJICHHE, B 3aKOHOJATEJICTBOTO M MKOHOMHYECKATa
noauTHka. [ToMuTHYEeCKUIT pUCK OTpa3siBa BIMSHUETO HAa MOJUTHYECKUTE MPOLIECU B CTpaHaTa BbPXY
CTOTAHCKUS U MHBECTUIIMOHHUS MPOLEC, U MO-KOHKPETHO BBPXY BB3BPBIIAEMOCTTa OT MHBECTHUIIUUTE.
Crenenra Ha MOJUTUYECKHS PUCK CE ONPEIENs C BEPOATHOCTTA 32 IPOMEHH B HEOJIAronpHsTHA TOCOKA Ha
BOJICHATa OT MPABUTEJICTBOTO ABITOCPOUYHA MKOHOMHYECKA MOJIUTHKA, KOUTO MOTaT Jja UMaT HEraTUBHO
BB3/ICHCTBHE BbPXY HHBECTUIIMOHHUTE PEIICHHUS.

Bwnpekn ¢unancoBata kpusa, npe3 10-te rogunu cien npuchenuHsBaHero cu kbM EC, bearapus
MOCTUTHA PeajeH MKOHOMUYECKH PacTeX U (PMHAHCOBA YCTOHUYMBOCT, KOMTO JOPH JIa HE CE MPEBPBIIAT
aBTOMAaTHYHO B MOJINTHYECKA CTAOMIIHOCT, OIIPEENICHO MOBUIINXA JOBEPUETO U 1M0100pHUXa UMUK Ha
cTpaHaTa. bpaemusar pacTe:x Ha MIKOHOMHUKATa, BCE I1aK, 111€ IPOJBIIKY 14 3aBUCH OT IIOJUTHYECKATa BOJIS
3a MPOBEX/IaHE HA MKOHOMHYECKH peGOpMH M HPOIBIDKABALIOTO ClIEABAHE HAa HaW-100puUTe MazapHU
npaktuku Ha EC. HezaBucumo oT BcMuku MO3UTUBHU Ha 4jeHCTBOTO HAa bbarapus B EC, HsiMa rapanius,
4e [PaBUTEIICTBOTO Ha CTpaHATa Lie MPOBEXkKA BIpHATA MKOHOMHUYECKA IIOJIMTUKA U Y€ LIe ycIee Ja s
aIMUHHUCTpHpa e(heKTUBHO. AKO YIIPaBICHUETO Ha CTpaHaTa HE ycIiee /1a chb3/1aae (PMHAHCOBA CUTYPHOCT
U TpelBUAMMA Cpella 32 MKOHOMUYECKUTE CyOeKTHM B CTpaHaTa, TOBA MOXE Ja UMa ChIIECTBEH
HeOaronpusaTeH epeKkT BbpXy AeHOCTTa Ha J[py»KecTBOTO, ONIEpaTUBHHUTE PE3YIATATH U (PUHAHCOBOTO MY
CBbCTOSIHUE.

Camoto mnpucweaunsBane Ha bbarapus kbM EC, OoCBeH akT ¢ OrpoMHO NOJUTHYECKO 3HAYEHUE,
IIPOABIDKABA /14 € CBBP3aHO U C MHOT'O ITPEIM3BUKATEICTBA. Te ca MOPOAEHH HE caMO OT IPOABIKABALLIUTE
pedopmu B beiarapus kato yact ot npoiieca Ha uHTerpamus B OOLUIHOCTTa, HO M JUHAMHUKATa Ha pa3BUTHE
Ha mpouecute Ha uHterpauus B camus EC. Te3u mpoiecu ca CBbpP3aHU CbC CEPUO3HU IOJUTHUYECKU,
MKOHOMHUYECKH M MHCTUTYLHOHAJIHU MPOMEHM, KOUTO TPYAHO YCIIIBAT Ja CHBMECTSAT MHTEPECUTE Ha
BCUUKH CTpaHU-uwiIeHKU. Hsima rapaniiysi, ye Te3u npolecH 1ie NPUKIoYaT yCIEeIHO UK Y€ HallMOHATHUS
uHTepec Ha bearapus me Obie rapanTHpaH.

[ToeTnTe aHra)XKMMEHTH ¥ U3UCKBaHUATA BB Bpb3Ka ¢ WIEHCTBOTO Ha cTpaHata HA B EC o1 01.01.2007 r.
U IpeABWKAAHOTO NpuckeauHsBaHe kbM ERM II, npeanonarar craOunnsupane Ha OM3HeC KiIMMaTa B
CTpaHaTa U yJecHsABaHe Ou3Heca U MpeIIprueMadecTBOTo. ToBa ca OCHOBHUTE IPUUYMHU JIa HE CE OUaKBaT
CHTPECEHUs U 3HAYUTEIIHU IPOMEHHU B NIPOBEKIaHATa ITOJIUTHKA B ObJEIIE.

N3BpH KOHTEeKcTa Ha wieHCTBOTO B EC W BBTPENIHOMONUTHYECKHTE TPYAHOCTH, OBITapckara
MOJIUTUYECKA CUCTEMA € YSA3BHMA U 32 €BEHTYaJIHU MKOHOMUYECKH TPYIHOCTH, COLIMATHA HECTaOMITHOCT,
OpraHM3MpaHa TPECTHITHOCT M Kopymnuusa. EnHa moTeHIualHa HECTaOWJIIHOCT HAa WHCTUTYIUUTE B
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IbpXKaBaTa MOXeE Ja MMa 3HAuuTelIeH HeOnmarompusareH epekT BBpXy AeiiHocTTa Ha JlpyXecTBOTO,
OTIEpPATUBHUTE PE3YJITaTH U (PMHAHCOBOTO MY CHCTOSTHHE.

B xpas na M. pepyapu 2022 . pequria gppxkasu (BmrounteaHo CAILl, O6enunenoro kpainctso, Kanana,
Betinapust, Anonus n EC) Hanoxuxa CaHKLIUU CpeIly ONpeAesieH! IOPUANYECKU U (PU3NUECKH JIMIIA B
Pycwust nopaam odunmaHOTO MpU3HaBaHe OT HEHA CTpaHa Ha JiBa OTIICIIHIIN Ce OT YKpaifHa pernoHa KaTo
Jlonenkara HapoHa penyonuka u Jlyranckara HapoaHa penyOiuka, ¥ 3arnodnaiure Ha 24 ¢pespyapu 2022
I'. BOGHHH OIEpallii Ha TEPUTOpHUATA Ha YKpaifHa. JlombaHHUTENHO Osxa HANpaBeHHW CHOOIIEHHS M 32
JOITBIHUTEIHH CaHKIIMHU, BKJI. KbM PYCKaTa AbpiKaBa.

BbBeneHnTe CaHKIMM MOrar MpsKO Aa 3aCeTHAT KaKTO CAaHKIIMOHMPAHUTE CyOeKTH, Taka U ONpEeAEICHU
¢u3uuecKkn JMIa U JAPYrM CyOEKTH, KOHTPOJHMpPaHM OT Te3U IOpUAMYECKH M ¢u3uuecku iuna. B
JOI'bJIHEHHE, OM3HEC KOHTPAareHTUTE Ha Te3U CAHKLMOHUPAHM CyOeKTH MoraTr jAa ObaaT KOCBEHO
3aCEerHaTH, TaKa KaKToO U HAKOU OTpaciid Ha pyCKaTa UKOHOMHMKA.

IMocneanute cHOUTHSA, MPOU3TUYAIY OT BOCHHHS KOHQIIUKT B YKpaiiHa ch3/1an0Xa MpeAn3BUKATEICTBA
npes NpeAnpHusITUsiTa, KOUTO ce HaMupar U padorar tam. CTaOMIHOCTTA Ha yKpamHCKaTa MKOHOMHKA
MOXe Ja Ob/Ie 3HAUUTEIHO MOBIUSIHA OT TeKYLIUTE BOSHHU JEHCTBUS U TOBA Ja IOBEAE 1O 3HAUUTEIHU
PUCKOBE W IIOCIECIUIM, KOMTO HE Ca XapakTEepPHW 3a Pa3BUTUTEC Ia3apu W ObPKABH B HOPMAJIECH
MKOHOMHUYECKH CTAaTyC U Pa3BUTHE.

BbpaemoTo pa3sBuTre Ha KOH(IMKTA U HETOBOTO BB3ACHCTBHE BHPXY PA3TUUHUTE OM3HECH M MKOHOMHKATA
KaTo LISJIO0 € CBbP3aHO C MHOTO HECUTYPHOCTH U HE MOXKE Ja ObJie pa3yMHO MPOTHO3MPAHO B HEroBaTa
ISUIOCT.

OuakBa ce BOGHHUST KOH(MIMKT ,,Pycus-YkpaiiHa” u CBbp3aHUTE C HETO MKOHOMUYECKH CAHKIIUU U IPYyTH
MEpKH, MPEANpUeTH OT IPaBUTEJICTBATa [0 CBETA, Ja UMAaT 3HAYMTENICH e(eKT KaKTO BbPXY MECTHHUTE
MKOHOMMKH Ha OT/IEIIHUTE CTPaHH, TaKa U Ha IJ100aJIHaTa UKOHOMHUKA.

Ha 24 peBpyapu 2022 r. Pycus 3ano4yna BoeHHHU JeicTBU cpelty Ykpaiina. [Topaau ToBa, KakTo U 3apaau
oUIMATHOTO TTpU3HABaHE OT HEWHA CTpaHa Ha JBa OTICIHIIN Ce OT YKpaifHa pernoHa karo JloHerkara
HaponHa penyOinka u JlyranckaTa HapogHa peryOJHKa, peiuia AbPKaBH HAJOXKHXa CAHKIUU CPEILy
pycKkara abpikaBa U ONpeeNieHn Iopuandecku u ¢puszndecku nuna B Pycus. [Topaau 66p30T0 pa3BuTHe Ha
BOCHHUS KOH(IMKT U CHITBTCTBAIIOTO I'O TEOMOJIUTHYECKO HAMPEKEHNE, HETOBOTO BH3/ICHCTBHE BBPXY
pa3nuuHuTe OM3HECH W MKOHOMHKATa KaTo ISUI0 € CBBhP3aHO C MHOTO HECUTYPHOCTH M Ha TO3HM €Tan
PPKOBOJCTBOTO HE € B ChCTOSIHUE Ja I'M OLIEHU HaJeKIHO. BbIpeku ToBa, ppbKOBOACTBOTO CUUTA, Y€ KbM
JaTata Ha ChCTaBIHE HA TOAMINHHUS (GUHAHCOB OT4YeT Ha JIpyKeCTBOTO, CHOMTHETO HE BOIU IO
NPEU3UUCIIsIBaHe HA MPUOIU3UTEIHN CUYETOBOJIHHM OLIEHKH U CIPAaBEAJIUBU CTOMHOCTH, [0 IMpPOMSHA B
KJIacu(UKaIUATa U OI[CHKAaTa Ha aKTUBUTE U IACUBUTE.

2.3. MAKPOUKOHOMUYECKHN PUCKOBE

Pesynrarure ot onepanunte Ha J{pyKeCTBOTO 3aBUCST, KAKTO OT ChCTOSHUETO HA MAaKPOUKOHOMHYECKaTa
cpena B bbarapus, taka m oT oOIlata MKOHOMHUYECKAa CUTyalus B CBeTOBeH Mamial. [moGannara
¢uHaHCOBa KpH3a, 3amoyHana mnpe3 2008 T., 3acerHa TEXKO CEKTOpa Ha HEIBWKHMUTE UMOTH, KOHUTO €
0COOEHO YyBCTBUTENIEH KbM (pa3uTe Ha OM3HEC LIUKbBIA U 00eMUTE KpeIUTUPAHE.

Ot 2010 r. HacaM UKOHOMHYECKATa aKTUBHOCT B B’bJ'Il"apI/ISI ce HO,I[O6p$IBa oA BJIMAHHUEC KaKTO HAa PbCTA B
HOTpe6JIeHI/ICTO 1 MHBCCTUILIMUTC, TaKa U HA IOJIOKUTCIHATA JUHAMUKA B ThPTOBCKUA GamaHc.

busznecsT Ha I[py)KCCTBOTO N3UCKBA 3HAYUTEJICH 1O pasMEp U AbJIbI' KATO CPOK KAallMTAJ 3a MHBECTULIUU.
CseToBHaTa KpHr3a CC 0Tpa3u B [IOCOKA HAMAJICHUEC Ha KPCAUTHPAHCTO U ITIO-BUCOKH U3HCKBAHUA OT CTpaHa
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Ha OaHKUTE KbM OM3HECA M HACETICHUETO, KAKTO U B ITO-HEOJIArONPHUSITHU YCIIOBUS 32 HAOMpPaHe Ha KalmuTal
Ha KalnWTaJOBHUTE Ma3apH.

2.4 THOJIAIINOHEH/AED®JIALIMOHEH PUCK

WNHnanuoHHUSAT pUCK TpEACTaBIsiBA PHCK OT o0Oe3lleHKa Ha MecTHaTa BalyTa W HaMaJeHUE Ha
MOKyTaTenHara i cuia. PHCKBT OT moBuIIaBane Ha WHpIanusTa Bivse BbpXy JpykecTBOTO, OT eIHa
CTpaHa, B ITI0OCOKA HAMaJIsIBaHE Ha MOTPEOUTEIICKOTO THPCEHE, a OT JIpyra - MPEeIN3BUKBA IMOBUILIABAHE HA
pasxoaute Ha [{pyXecTBOTO, KOETO MPH JIMIICA Ha PHCT B MPOAAKOUTE, BOIM TUPEKTHO 10 HaMaJIsiBaHE Ha
(mHAHCOBHSA pe3yTar.

JednanvoHHUAT PUCK, OT Ipyra CTpaHa, € CBbP3aH C HEONArONpUsATHHUTE TOCIEACTBUS OT Claja Ha
pPaBHUILETO Ha IIEHUTE B €1Ha UKOoHOMHUKA. [locnencTBusara ot AeduanusaTa MoraT Aa ObAAaT 3HAUUTEIHO
MO-TEXKH, KaTO TE 3alo4yBaT C IMO-HUCKH MPUXOAM OT MPONaXOW 3a KOMIIAHUHUTE, TMOCIEABAHH OT
HaMaJlsiBaHE Ha 3aIUIaTUTE HA CIIY)KUTEIUTE, NOPBbUKM KbM JOCTaBUMIIUTE, YBOJIHEHUS, CBHBAHE Ha
pa3xoauTe U NOTPeOUTEICKOTO ThPCEHE U HOB CMajl Ha LICHUTE.

2.5.BAJIYTEH PUCK

Ot 1997 1. B bbarapus aeiictBa cuctemMa Ha BallyTeH OOpa, ChOOPa3HO KOSATO KypChT Ha ObJrapckara
BaJIyTa, JIEBBT, O¢ (PUKCHpaH MbPBOHAYAIIHO KbM IeépMaHCKaTa MapKa U CIie/l TOBa, ClIe]] Ch3JaBaHEeTO Ha
EBpo3onata, kbM eBporo. [lomabpikaHeTo Ha cucTemMaTa Ha BalyTeH OopJ ce cmsTa 3a 0COoOeHO
CBIIECTBEH €IIEMEHT OT MKOHOMHUYecKaTa pedopma B bbarapus n n3ncksa npoabnKaBaiia MmoJIuTHIECKa
noJIKpena 3a BoJeHaTa He-uHIanroHHA mnojuThka. CTpOruTe MpaBuUia Ha BaTyTHUS OOpA, KOUTO
U3KIII0YBAT, KaKTO JeBayBanusaTa (0OE3IEHSIBAHETO) HAa Kypca, Taka M He3aBHCHMaTa MOHETapHa
MOJIUTHKA, MO’KE J1a HE OTrOBapsT Ha ObJeIINTe MOTPeOHOCTH Ha ObJIrapckara HKOHOMUKA. BbIipeku ToBa
ce OYaKBa, 4Ye CHUCTeMaTa Ha BallyTeH Oopj mie ObJe 3ama3eHa, JOKaTo CTpaHara Cce MPUCHEIUHHU KbM
EBpo3onata, HO HsIMa CUTYpHOCT, Y€ TOBa 1ie ObJe MOCTUTHATO. PUCKBT 3a BasryTHHSA OOpJ ce YTEKHSIBA
u oT (pakTa, ue brirapus pemmy na oTJIOKH TUTAHOBETE CH 3a pucheanasBane kbM ERM II n EBpo3onara,
Clell KaTo Mpe3 MOCIEIHUTE HAKOJIKO TOJMHHU CBIIECTBYBAaHETO Ha o0Ilara eBponeiicka BaiyTa 0e
IIOJUI0’KEHO Ha HATHCK.

Bb3MOXKHO €, BCIEACTBUE HA BAyTHUSI PUCK, HA KOMTO ca M3JIOKEHU JOCTABUMLIMTE M KIHUEHTUTE Ha
Jpy>kecTBOTO, TO MHAUPEKTHO Ja MPETHPITH UKOHOMUYECKH 3aryOu ¥ MPOIyCHATH MOJI3K. BinsHuero Ha
BaJyTHUSI PUCK BbpXy aerHoctTa Ha ,,AJI®PA BBJITAPUA“ A/l 6u ce nposBUIO NPHU €BEHTyalHa
npoMsiHa Ha (PUKCHpaHWs BAIyTEH KypcC Ha J€Ba KbM €BPOTO W/WJIM OTMSHA HAa CUCTEMaTa Ha BAIyTEH
6opxa, nokaro bbarapus ce npuchbeIMHN KbM €BpO30HATA M BbBEJIE KAaTO IJIaTE€KHA €IMHULA €BPOTO.

3a MMHUMM3MPAHETO M YIPABIEHUETO HAa TO3U PUCK, [IpyKeCcTBOTO pa3uuTa Ha IIOBHIIABAHE
€(eKTUBHOCTTA OT BHTPEIIHO(DHUPMEHO TUIAHUPAHE M MPOTHO3MPAHE, KOUTO 1€ OCUTYPST Bb3MOKHOCTU
3a IPeoI0JIsIBaHE HA €BEHTYAIHU HETATUBHU MOCIEANIH OT HACTBIIMIO PUCKOBO CHOUTHE.

2.6.JINXBEH PUCK

JIMXBEHHAT PUCK € CBBP3aH C BB3MOXKHOCTTA 3a MPOMsHA Ha MpeodialaBalluTe JIUXBEHU paBHHINA B
ctpanata. ToBa Ou ce oTpa3uio BbpXy AeHHOCTTa Ha J[pyKECTBOTO, TOKOJIKOTO MPU PaBHU APYTH yCIOBHS
NpOMsIHATa Ha JIMXBEHUTE PAaBHUINA BOAM JO NMPOMSHA B IIeHAaTa HAa (PMHAHCOBUS pecypc, M3MOJI3BaH OT
JpyXecTBOTO MpH OCHUIECTBSIBAHE HAa PA3INYHU POoeKTH. CBeTOBHATa (PMHAHCOBO- HKOHOMHUYECKA KpH3a
OKa3a HETaTWBHO BIIMSHHE BBPXY JUXBEHUTE paBHMINA KakTo B EBpomeiickus cwioz (EC), Taka u B
cTpanata. B pesynraT Ha Kpu3aTa JMXBEHHTE HaJ0aBKH 3a KPEAUTEH PUCK OsfXxa MPEOCMHUCICHU M
MOBHINIEHU B TiI00aneH mamad. ¥Ycwmsara Ha @enepanaus Peseps u EBponeiickara [lenrpanna banka 3a
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BJIMBaHE Ha JIMKBUIHOCT, KOUTO MPOIBIDKABAT BeYe MIOBEYE OT ST., CIOMOTrHaxa 3a 0OpbIllaHe Ha TPEeHIa
U B MOMEHTA JIMXBHTE HAa MEXKIyHapoIHHTE (PUHAHCOBM Ma3apu ca Ha €IHH OT Hal-HUCKHUTE CH
UCTOPUYECKH HMBA, KaTO JOPU IPEMUHAxXa B OTpHUIaTeaHa TepuTopus. B cpmoro Bpeme, B bbarapus,
TEHJICHIMATA Ha CIaJ Ha JIMXBUTE C€ MOAMbpPKA U OT 3HAYMTEIHUS CBOOOJCH pecypc OT JIEMO3UTH Ha
TpaxxaaHu, C KOUTO pasnojarat q)HHaHCOBI/ITe HHCTUTYLIUHU U KOUTO JOIIBJIHUTCIIHO CBaJIA ,,JiICHATa Ha
napure*.

To3u prck Moke [1a ce yrpaBisiBa IIOCPEICTBOM OaTaHCHPAHOTO M3II0JI3BaHE Ha PAa3IMIHN H3TOYHHITN Ha
¢unaHCOB pecypc. EMuTeHTa He € M3MON3BAI0O KPEAUTHO (UHAHCUpaHE OT OAaHKU W/WiIM HEOAHKOBH
q)HHaHCOBI/I WHCTUTYLIUM U KbM MOMECHTA HC HU3IHUTBA HCO6XOI[I/IMOCT OT H3IIOJI3BBAHE€ HAa TaKbB THII
(mHaHCHpaHe.

2.7.PUCK OT [TPOMSAHA B JAHBYHOTO OBJIATAHE U HEBJIAT OITPUATHO THJIKYBAHE HA
JAHBYHUTE 3AKOHU

I[aH'bL[I/ITC, IiagfaHu OT 6T>JIFElpCKI/IT€ TBhPTOBCKHU CY6CKTI/I, BKJIFOYBAT JaHBUHU IMPU U3TOYHUKA, MCCTHH
(O6I_I_II/IHCKI/I) JaHbIUW M TaKCH, AAaHBK BBPXY KOPIIOpAaTUBHATAa neqan6a, JaHBK I[OﬁaBeHa CTOﬁHOCT,
AaKIIU3Ku, N3BHOCHHU U BHOCHH MUTAa U UMOTHHU JaHBIIH.

[Ipe3 mocnegnute TrOAUMHM ObArapckara JaHbYHA CHUCTEMa C€ 3ala3d OTHOCHTETHO CTaOuiHa
OJylarojapeHue Ha crporaTa (huckaiaHa JUcHHILInHA. Hsakou pa3nopenOn Ha TaHbYHUTE 3aKOHH Ca HESCHH,
YECTO JIMICBA €IMHOAYIIIHO WIN €THAKBO THIIKYBaHE Ha 3aKOHA UJIM €IHO00pa3Ha MpaKTHUKa Ha TaHbYHUTE
Biactu. [lopaau pa3iMgHOTO THIKYBAaHE Ha TaHBUYHUTE 3aKOHH, PUCKBT CBBP3aH C OBJITApPCKUTE JaHBYHH
3aKOHH MOJKE J]a C€ OKa)e MO-TOJISIM, OTKOJIKOTO TPU JPYTH JaHbYHHU IOPUCIUKIIUU B Pa3BUTHTE CTPAHU.
JlanbyHUTE BIACTM MOTAT Jla MPHUIIOKAT IMO-B3MCKATEICH TOAXO0J MNP HMHTEPIPETHUPAHETO Ha
3aKOHO/IATEJICTBOTO M JaHBbYHUTE pPEBH3MH. TOBa, 3a€IHO C WHTEH3U(DUIIMPAHETO HA YCHIIMATA 3a
chOMpaHe Ha JaHbIM, B PEe3yJITaT HA HYXKIUTE Ha OF0/DKETa, MOXKE J1a IOBEIC /10 YBEIMUEHUE Ha 00XBaTa
W YecToTara Ha JaHbYHWTE MpoBepku. [lo-cmenuanHo, Bb3MOXKHO € JaHBUYHWUTE BJIACTH Jia OCIOpBaT
TpaH3aKIUU U NEHHOCTH, KOUTO HE ca OWJIM OCITIOPBAaHHU 10 TO3M MOMEHT. B pe3ynrtaTr Ha ToBa Morart na
ObJaT HAYMCICHU 3HAYUTCIIHU JOIBJIHUTCIIHU JaHBIHU, TJIOOH U JIMXBH.

JpyXecTBOTO HE MOXKe Ja rapaHTHpa, 4e OBIrapcKuTe JaHbYHHM BJIACTH HAMa JAa JAajgaT pasjinyHo,
HeOJIaronpHUATHO THIKYBaHE Ha IpUIaraHuTe ot J[pyKecTBOTO NaHbYHU pa3nopeadu, a ToBa MOXKE Ja iMa
HeOnaronpusaTeH eQpeKT BBpXy OusHeca Ha JlpyKecTBOTO, (HUHAHCOBOTO My CBHCTOSHUE W/WIN
pe3yATaTUTE OT HETOBUTE ONEPALIUH.

2.8.PUCKOBE, CBbP3AHU C BBJI'APCKATA ITPABHA CUCTEMA

Bwnpeku ue ot 2007 r. Hacam brirapus BpBesie peaniia 3HaYMMHU 3aKOHOBH M KOHCTUTYLIHOHHH pedopMu
U [0-TOJISIMAaTa 4acT OT OBIrapcKOTO 3aKOHOAATENICTBO € XapMOHU3UPAHO ChC 3aKOHOAATeNcTBOTO Ha EC,
IIpaBHAaTa CUCTEMa B CTpaHaTa BCe olIe € B rpolec Ha pedopmupane. C el 1a ce NpeoaoIesT Cl1adoCcTUTe
Ha cpAeOHaTa npaktuka, EC BbBele MOHUTOPHHIOB MEXAHU3bM, UpE3 KOWTO Ja CIeIU MOCTUTHATUTE
pe3yiaTaTy U Ja WACHTUGHULMpPA 001acCTUTE, B KOUTO ca HEOOXOAUMU JIOIBIHUTENIHN ycuinus. Benpeku
YaCTUYHUTE YCIEXH Ha TO3M MEXaHM3bM, CbJeOHaTa M aJMHHUCTPATHUBHA IIPaKTHKAa OCTaBaT
npoOiieMaTUYHa W JMLATa, pa3uuTalld Ha OBIrapCcKuUTe ChIAMIMIIA 3a €()EKTHBHO pa3pellaBaHE Ha
CIIOPOBE BbB BPb3Ka CbC COOCTBEHOCT, HAPYIIEHUS HAa 3aKOHUTE U JOTOBOPUTE U JIPyTH, yCTAHOBSIBAT, e
TaKOBa € TPYJHO J1a CE MOIYYH.

Bcnencreue Ha TOBA, MOXKC Ja 6’]),[[6 I/II[CHTI/I(bI/II_II/IpaH PUCK OT HCAOCTATbIIM HaA IIpaBHATa
I/IH(I)paCprKTypa, KOWUTO MOT'aT Ja HuMaT 3a pe3yjiTaT HCCUT'YPHOCT, BB3HHKBAIlA BHB BPB3Ka C
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OCBIICCTBABAHCTO HA KOPIIOPATUBHU ,ZICf/iCTBI/IH, OCBUICCTBABAHCTO HA HAA30P U APYrU BBIIPOCHU, KOUTO
IIPUHIOHUITHO HE CC MOCTABAT 110 CbMHCHUC B IPYT'H AbPKABH.

2.9.PUCK OT KATACTPO®ONYHU CbBEUTUA N KIIMMATUYHU ITPOMEHUA

[Ipupoauu kaTacTpohUIHN CHOUTHUS, U TEPOPUCTUYHHU aTaKi M BOCHHU WM BPaXXIeOHU IEHCTBUSA, KAaKTO
¥ OTTOBOPHTE Ha TE€3U JICHUCTBUS, MOTAT Jla Ch3/1aJaT MKOHOMHYECKA U MOJUTHYECKa HECUTYPHOCT, KOSITO
€ BB3MOXKHO J]a MMa OTPHIATENIeH €PeKT BbPXYy HKOHOMUYECKHUTE ycaoBus B bearapus, a ciegoBaTeIHo
u HeOnmaronpusTeH eekT Bppxy OnsHeca Ha [[pykecTBOTO, (UHAHCOBOTO MY CHCTOSIHUE U PE3YJITATUTE
OT HETOBUTE OTEPAIINH.

2.10. JAHBYEH PUCK

Z[aH"bI_[I/ITe, IiamaHu OT 6’BJ'IFapCKI/IT€ THProBCKH CY66KTI/I, BKJIIOYBAT JaHBbUU IIPU U3TOYHHUKA, MCCTHU
JaHBbIU U TaKCHU, JaHBK BbPXY KOpIIOpaTHBHATa neqan6a, JaHBK ILO6aBCHa CTOﬁHOCT, aKIIUu3u, N3BHOCHU U
BHOCHHM MHTA U UMOTHH AaHBIIU. Cucremara Ha JaHBYHO oOJiaraHe B El,nrapm[ BCE€ oLI€ CC€ pa3BuBa, B
pE3YITAT Ha KOCTO MOKE Aa Bb3HUKHEC IIPOTHUBOPCUMBA JaHbYHA ITPAKTUKA KaKTO Ha IbpP>KaBHO, TaKa U Ha
MCCTHO HHBO.

2.11. HOPMATHUBEH PUCK

HOpMaTI/IBHI/IﬂT PHUCK € BEPOATHOCTTA OT IIPOMCHH B 3aKOHOAATCIICTBOTO, KOUTO Aa IOBCAAT 10 BJIOIIABAHC
Ha UKOHOMMYCCKATa CUTyalluda B CTpaHaTa.

HesaBucumo ot npobiaemute B ObJIrapckara paBHa CUCTEMa, OBITrapcKoTO ThPrOBCKO 3aKOHOJATENICTBO
€ 4acT OT eBPOIEHCKOTO U KaTO TAKOBa € OTHOCUTEIHO MO/IEpHO. BpBerk1aHe Ha HOBM HOPMAaTHBHHU aKTOBE
B 00JlacTH KaTo JAPYKCCTBCHO MNpaBO W HCHHU KHUXKA, KAKTO M XapMOHHU3alIHATa CbC 3dKOHUTC U
perynamuure Ha EC ce oyakBa na nosenar B Oyin3ko Obelle 10 HaMalsBaHe HA HOPMAaTHUBHUS PHCK.

2.12. JAPYI'M CUCTEMHU PUCKOBE

I[CI\/’IHOCTTB_ Ha I[I)Y)KCCTBOTO MOXKEC Oa 6’5,[[6 MOBJIMAHA U OT MU3MCHCHHUA B CBCTOBHATAa M PCTrHUOHATIHA
HNKOHOMMUYCCKA U IIOJIMTUICCKA KOHIOHKTYpaA. 3a0aBAHETO HA CBETOBHOTO MJIH PErUOHAJIHO MKOHOMUYCCKO
Pa3sBUTUC, BOCHHU I[CI\/’ICTBI/ISI B PCTHOHA, I'PaAXIaHCKO HCIOAYUMHCHHUC, IIPUPOJHU 6CI[CTBI/I$I WM OPYyru
(I)OpCMa}KOpHI/I 00CTOATENCTBA MOTAT 3HAYNTEITHO Ja 3aTpyaHsiAT I[I)Y)KCCTBOTO IIpHu OCHIICCTBABAHC Ha
IIOCTaBCHUTC OT HET'O LICJIN.

TpyaHocTTa 3a mpeIBUXKAAHE HAa TE€3M CHOUTHS M HEBB3MOKHOCTTAa Ha ITBJIHO 3acTpaxoBaHE Hajara
M3I0JI3BAHETO Ha TPEIM3eH MOJAXOJA NpU aHajdu3a Ha HajduyHata WHQOpMAaIus, 3acTpaxoBaHE Ha
MpUTEXKABAHUTE UMOTH, OTIPE/ICIITHE Ha Iporpama 3a JIeUCTBUS NPU Bb3HUKBAHE HA KPU3UCHA CUTYALIUS.

2.13. PUCKOBE, CBBbP3AHU C JEMHOCTTA HA JJPYXXECTBOTO

2.13.1. PUCK OT IIPOMSHA HA JEMHOCTTA HA JIPYXECTBOTO

[IposiBIeHUETO Ha TO3U PUCK € CBBP3aHO C MPAaBOMOIIMTA Ha YIIPABUTEIHUS opraH Ha EMuTeHTa a B3ema
pelIeHNs, CBbP3aHU C €BEHTYaIHA ChILECTBEHA MPOMSIHA B IeiiHOCTTa Ha J[py>KeCTBOTO.

2.13.2. PUCKOBE, CBbP3AHHU C JIEMHOCTTA Y CTPYKTYPATA HA JIPYXKECTBOTO
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HPY)KCCTBOTO Bb3HaAMEpABa J1a UHBECTHPA B KOMIIAHWH, OIICPUPAIIH B pa3JIMYHA UKOHOMHUYECKH CEKTOPH,
KOETO O3Ha4aBa, 4e MPHUXOAUTEC W PEHTAOWIHOCTTa Ha EMHTEHTa e 3aBHCAT 1O TOJIsIMA CTENEH OT
q)HHaHCOBI/ITe PE3YJITATU HA APYIKECTBATA, B KOUTO C€ HACOYBAT MHBCCTUIIUUTE. EBCHTyaJ'IHO BJIOIIIaBaHE
Ha (PMHAHCOBHTE PE3yJTaTH HA €IHO WM HIKOJIKO JIPY)KECTBA, B KOMTO Ca ChCPEIOTOYCHU MHBECTUIHH
Ha EMI/ITGHTa, e CC OTpasu U BBbPXY Ila3apHaTa II€Ha Ha HETOBUTC IICHHH KHUXKA, CbOTBETHO U BBPXY
PEHTAOMITHOCTTA M.

OCHOBHHUSAT PUCK, CBBP3aH C JeiiHOCTTa Ha ,AJda bbarapua* AJl e Bb3MOXKHOCTTA 32 HaMaJsiBaHE Ha
MPUXOJIUTE OT MPOIaXKOU Ha IPYy>KECTBaTa, B KOUTO yyacTBa. ToBa OKa3Ba BIUSHUE BbPXY MOJy4YaBaHUTE
JIUMBHUJIEHTU. B Ta3u Bpb3Ka, TOBa MOXKE Jla OKa)Ke BIMAHHUE BbPXY PhCTA HA MIPUXOJUTE HA JPYHKECTBOTO,
KaKTO U BbpPXY NPOMSHATA HA PEHTAOMITHOCTTA.

2.13.3. 3BABUCUMOCT HA BU3HECA HA JIPY>XKECTBOTO OT MKOHOMUWYECKU A HUKBJI

CekTOopsT, B KOHTO omepupa [lpyXKecTBOTO ce€ XapaKTepu3Hupa ¢ IUKIMYHOCT. ToBa O3HauaBa, 4e
pesynratute Ha JIpy’KeCTBOTO ca 3aBUCHMH OT CBCTOSIHHETO, KakTO Ha MeCTHara, Taka M Ha
MEeXyHapo/HaTa HKOHOMUKa. [Ipu BiomaBaHe HAa MKOHOMHYECKHTE YCIIOBUS, THPCEHETO HA YCIYTHTE,
IMpea0CTaBsIHU OT )IPY)KGCTBOTO OM HAMAJTSJIO ITOBEYE OTKOJIIKOTO 3a MO-MaJIKO HUKIIMYHU TPOAYKTHU HUIIU
yeayru. OtcnaGBaHeTO Ha MOTPEOUTENICKOTO ThPCEHE OM Ce OTPa3smio JUPEKTHO BBPXY 3a€TOCTTA M
IICHOBUTE CTaBKU Ha MpeJUIaraHuTe OT Jpy>KeCTBOTO yCIIyrH, KOETO MOXKE Aa JOBEJE 0 CEPHO3€EH CHaj B
NPUXOANUTE U Ieyandara.

2.13.4. BbAMOXHO E JPYXECTBOTO [JA WU3BEPE IIOI'PEIIHA CTPATEIUA 3A
PA3BUTHUE WUJIN JA HE YCIIEE JA A U3IThJIHA

N360pbT Ha HEMOAXOMAIIA CTPATErHs Ha Pa3BUTHE MOXKE Ja JOBEAE J0 peajn3hpaHe Ha 3aryOH HIN
nponycHatu noisu. llonutukara Ha JlpyXkecTBOTO € Ja ympaBisiBa CTPAaTErMYECKUs PHUCK, Ype3
HENpPEeKbCHATO HAOJIOJEHHE HA H3IIBJIHEHMETO Ha CBOATA CTpAaTerus M pe3yJTaTH, BKIIOYUTETHO
OpOLEAYPH U B3aUMOJCHCTBHE MEXAY DPBKOBOACTBOTO M ONEPATUBHUTE CIYKUTENIH, 3a Ja Obiae
BB3MOXKHO Jla ce pearupa Hai-Obp30 MpH HEOOXOJUMOCT OT TIPOMEHH B YIIpaBIeHCKaTa
NOJIUTUKA. JIpy’KECTBOTO MOXKE Ja Ce M3MpaBH Ipe]l Peaulla 3aKOHOJATEIHM, IPAaBHHU, ONEPAaTUBHU U
(hMHAHCOBH PUCKOBE BB BPb3Ka C U3ITBJIHEHUETO Ha CTPATErUsATa CH, BBIPEKU Y€ MEHUDKMBHTBT I0J1ara
BCUYKH YCWIHS 3a IPEOJOIABAHETO U MUHUMHU3UPAHETO UM, TIOKOJIKOTO 3aBHCH OT TEXHUTE AECUCTBHUS.

Jpy>kecTBOTO € 3aBHCUMO OT paboTaTta Ha wieHOBeTe Ha ChBeTa Ha TUPEKTOPUTE U ONIEPA[TUTE My MOTaT
Ja ObJaT U3JI0KEHU Ha PUCK, aKO TO HE € B ChCTOSIHHE J1a 3abpKH MJIM HaeMe KaueCTBEH PBHKOBOJICH
HepcoHall

2.13.5. PUCKOBE, CBbP3AHN C BBbAELIN TTPUJOBMBAHUA U MHTETPALIUSATA UM B
CTPYKTVYPATA

KBM Hacrosus MOMEHT HKOHOMHYECKaTa rpyna Ha ,, AJIPA BbJII'APUA“ A/l pa3sBuBa onepanuure
CH OCHOBHO B bparapus Henpsiko nmpugoOvMBaHe Ha aKTUBH, Ype3 MPUI0OMBAHNS HA JSJIOBE B JIBILIEPHU
IpykecTBa. EMUTEHTHT ouakBa Te3U MpUA0OMBAaHUS J1a MPOABIDKAT U 3aHanpel. ['pynara Bp3HamepsiBa
J1a OCBHIIECTBABA CTPATETUS Ha HICHTU(UITPAHEe U TPUI00MBaHe HAa OM3HECH, KOMIIAHUH U AKTUBH C OTJIE]T
€KclnaH3us Ha AeiiHocTTa cu. PUCKbT 3a EMUTEHTa ce ChCTOM B HECUT'YPHOCTTAa OTHOCHO TOBA JAJIHM LIE
ycree W 3a B Oblemnie ga WACHTHQUIMpPA TOIXOASINA OOCKTH Ha NMPUAOOMBAHE W WHBECTUIIMOHHU
BB3MOXKHOCTH. OT Jpyra cTpaHa ChLIECTBYBa HECHUTYPHOCT IO OTHOIIEHME Ha OLEHKaTa Ha
PEHTAOMITHOCTTA Ha OBb/ICIINTE TPUA0OMBAHNUS HA aKTUBH U JIAJIU 1II€ JOBEAAT IO ChIIOCTABUMHU Pe3yJITaTh
¢ Jlocera pealnu3upanuTe nHBeCTUIMH. ChIO Taka, IPpUJ00MBaHUsATA U MHBECTUIIMHUTE ca 0OCKT Ha peuia
PUCKOBE, BKJIIOYHTEITHO BB3MOXKHU HEOMAaronpuatHu e(eKkTH BBbpPXY pe3yJNTaTUTe OT JeHHOCTTa
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HMKOHOMHUYCCKATAa rpylma KaTto 0AJ10, HCIPCABUICHU C'I)6I/ITI/IH, KaKTO M 3aABJDKCHHUA U TPYAHOCTHU IIPU
WHTETPUPAHE HA IEUHOCTHTE.

KBanudukanusata u ymMeHHUsATa Ha ONIEPATUBHUS [IEPCOHAN Ca OT CBIIECTBEHO 3HaUeHHE 3a J[pyKecTBOTO

KauecTBOTO Ha mpegocTaBsHUTE OT [[pyKECTBOTO yCIIyTH 3aBUCH 10 3HAYUTEIHA CTENIEH OT YMEHUATA U
npodecroHaIn3Ma Ha ONEepaTHBHHUS MEPCOHAN, KOWTO OCBIIECTBSIBA TUPEKTEH KOHTAKT C KIMEHTHTE.
OcHoOBHaTa 4yacT OT TO3M IEPCOHAJ Ce HaeMa Ha Ce30HEH MPUHINIL, KOETO 3aTpyIHABA U3TPaKIaHETO Ha
KOPIIOpPAaTHUBEH AyX U (PUpMEHa ChIPUYACTHOCT B CIYXKHUTEINTE, a B CHIIOTO BPEME HE JaBa Bb3MOKHOCT
Ha MEHMDKMBHTA J1a IpUjIara pa3iiyHil MOTHUBAIIMOHHU CTUMYJIA U CXEMU 32 KapHepHO U3pacTBaHE.

EnnoBpemenHo ¢ ToBa, Ha [[pyKecTBOTO ce HaJjlara Jia ce KOHKypHpa 3a KBaJIM(UIUPAH EePCOHAI, KaKTO
KOHKPETHO C APYTH TYypHUCTUYECKU JPYKECTBAa, Taka W HaW-00IIO ¢ Ipyru Obarapcku paboTomarenu.
VYcenexsT Ha crparerusita Ha [[pyKecTBOTO M HEroBuTe ObJEHIM TeYajaOu Ie 3aBUCAT, OTYACTH, OT
HeroBara CIIOCOOHOCT Ja 3abp>ka M MOTHBHpPA TE3U CIYXHUTENH. J[py’)KecTBOTO € BBBEJO MPOTrpaMu 3a
o0yueHHe Ha TepcoHala, HO BCE MaK HEBB3MOXKHOCTTA My Ja Habepe W MOIIbpKa JIOCTATHYHO
KBATM(UIIMPAH TMEPCOHAT MOXE Ja MMa 3HAUMTENICH HeOIaronpusTeH e(peKkT BBbpXy IeHHOCTTa Ha
Jlpy>kecTBOTO, ONEpaTUBHUTE PE3YIATATH U (PUHAHCOBOTO MY CHCTOSIHUE.

Bwe3moxHo e JlpyxkectBoTo na Obae M3MpaBeHO Tmpen (UHAHCOBW 3aTpyAHCHUS B Objaeme, |
HEBB3MOXKHOCT 3a OCHUTYpsIBAaHE Ha aJeKBATHO HHBO HA NPUBJICYCH pECypc, KOUTO Ja HaI0XaT
OrpaHMYaBaHE Ha KalMTAIIOBHTE MHBECTUIMU W/WIIM Jla OTPAaHWYAT CIIOCOOHOCTTA 3a (DMHAHCHpaHEe Ha
00OPOTHUS KaIUTaI

Bb3morkHO € [Ipy’kecTBOTO J1a He MOXKE /1a CH OCUTYPH IOCTaThYHO (prHAHCHpaHEe B ObJIEIIe U a/IeKBATHO
HUBO Ha IIPUBJICUYEH PECYPC, KOETO /1a HAJIOXKU OTPaHWYaBaHE HA KAMUTAJOBUTE MHBECTUIMU OT €/IHA
CTpaHa, a OT Jpyra CTpaHa Jia OrpaHHUYM CIIOCOOHOCTTA 3a (pUHAHCHUpaHE Ha OOOPOTHUS KamuTai. 3a
U3BBPIIBAHE HA CBOATA JAEHHOCT J[pyKecTBOTO M3IOJI3BA IBJITOBO (pMHAHCHPAHE U COOCTBEHU CPEICTBA,
HO TO HE MOXe€ J1a rapaHTHPa, ue B ObJIeIIe 1€ UMa Bb3MOXKHOCT J1a CH OCUTYPH JIOCTaThYHO PECYPCH WITH,
Yye [ie MMa BB3MOXKHOCT Ja MOIy4Yd (PUHAHCUpaHE MpU ONAaronpusTHU YCJIOBHSA, 3a Ja OCBHUICCTBH
CBOEBPEMEHHO HEOOXOAMMHUTE MHBECTHIIMH, WM M300I10 Aa ru ochinecTBr. OCBEH TOBa, B Obaele €
BBH3MOJKHO [TOBHILIaBaHE HA HUBOTO HA JIMXBEHUTE PaBHUILA B CTpaHaTa, KOETO /1a JIOBE/IE 10 yBEJINYaBaHE
Ha [IeHaTa Ha MPUBJICYCHUS PECypC, KOUTO Moi3Ba JpyKecTBOTO M J]a OKake HETaTHBEH €(eKT BBPXY
¢unancoBus My pesynraT. KbM MoMmeHTa Jlpy’>kecTBOTO MOJI3Ba JOCTA U3TOAHU YCIOBUS 110 3a€MUTE CH U
HE € U3IUTBAJIO 3aTPYAHEHUS C YIPABICHUETO HA NAPUYHUTE CH NTOTOLH. [[pyKeCTBOTO NOAbpKa HUCKO
HUBO J[bar/CoOCTBEH KanmuTtal U MpearnprueMa HeoOXOIUMUTE MEPKH 3a MUHMMU3HpPAHE Ha KPEIUTHHS
PHCK.

o To3u MOMEHT B KpaTKaTa CH UCTOPHUS KaTO CAaMOCTOATENIHO APYXKecTBo, ,AJIPA BbJITAPUA“ A/l
€ yCIIsiBaJIo J1a cu HabaBsi HEOOXOAUMUS IpUBJIEUEH pecypce. JIpyKecTBOTO pa3moara chC 3HaUUTEIHH [0
pasmep IMA, kouTo MOXe J1a M3I10J13Ba 32 00e3MeUeHNe U KOETO OCUTypsiBa Ha [Ipy’KecTBOTO aTpaKTUBHO
TpPEeTHUpaHe OT CTpaHa HAa (MHAHCOBUTE MHCTUTYLINH MPH OTITyCKaHE Ha OAHKOBU KPEIHTH.

Penyranusra Ha [IpyxecTBOTO MOKe a Ob/ic HEOIArONPHUATHO 3aCerHaTa OT HEBSPHA MIIH MOJIBEXK IAINa
uHpOpMaIHs.

He moxe na 6b1¢ najeHa rapaHiys, 9e ma3apHuTe BB3NPHATHS U peryTanusara Ha JIpykecTBOTO HiaMa Ja
OBJaT HEONArONPUATHO 3aCETHATH OT HEBAPHA WIIH TTOABEK 1aIa HH(POPMAIIHS UITH Ye JIUIA, TPEThPIICTH
BpE/IM, KOUTO ca MOCJICIUIA OT U3IOI3BAHETO HA TakaBa MH(OpMaIHs, HAMa J1a IPeIIpueMar JeHCTBHS
3a ThbpCeHEe Ha OTTOBOPHOCT OT JIpyKEeCTBOTO 3a ChOTBETHATA HH(MOPMAIIHS.

33




Bernpeku de [lpyxecTBOTO mojara HEOOXOAMMHUTE YCHIMs Ja HOJAbpXka Oe3ylpeuHa peryTaius,
CHUTYyalysl I0JOOHA Ha ONUCaHaTa I0-Tope, MOXKE J1a OKaxke HeOnaronpuareH eeKT BbpXy AeHHOCTTa Ha
JpyecTBOTO, PUHAHCOBOTO MYy CHCTOSTHHE WM PE3yJITATUTE OT HETOBUTE ONEPALIUU.

2.13.6. YIIPABJIEHUE HA ®UHAHCOBUA PUCK

®dakTopu Ha (PUHAHCOBUS PUCK

[Ipu ochliecTBsiBaHE HA CBOsITa OOMYaiiHa 1eHHOCT, [lpy’KeCTBOTO € U3J10KEHO Ha CIEAHUTE (MHAHCOBU
PHCKOBE:!

* KpeauTeH puCK: PUCKBT, IIPU KOWTO KIMEHTUTE U JPYTUTE KOHTPAreHTH HA IPYKECTBOTO HAMA
Jia ObJaT B CbCTOSIHUE J1a M3ILIATAT U3LSUI0 U B 0OMYAHO MPEJBUAECHUTE CPOKOBE ABIKUMHUTE OT
TSX CyMM IO 3a€MH, THPrOBCKU U APYIU B3€MaHUsl, MPEIU3BUKBAMKK O TO3M HauMH 3aryda 3a
HpyxecTBOTO;

" .JII/IKBI/I)_IBH PHUCK: PUCKBT HPY)KGCTBOTO Ja HiMa WM Aa HE € B CbCTOAHUC Oa HabaBHu MnapuiHu
Cpe€acTBa, KOrato ca HGO6XOI{I/IMI/I H 1opaanu TOBa Aa CpCIIHC TPYAHOCTH IPU HU3IBJIHCHHUC Ha
CBOHUTEC (bHHaHCOBI/I 3aABJIDKCHUS ChIJIACHO TCXHHUS MaICK,

= Ila3apeH pHCK: pPUCKBT IO OTHOILICHHE NMPOMSIHA Ha CIPaBeIMBAaTa CTOMHOCT WU Ha OBbACIIuTe
NapuyHU TOTOLIM B pe3ysTaT Ha KosiebaHus Ha masapHuTe IeHu. BewmiHocT JlpyskecTBoTO €
U3JI0’KEHO Ha CJIEJHUTE KOMIIOHEHTH Ha Ma3apHUsl PUCK - JMXBEH PUCK, BATYTEH PUCK, PUCK OT
IpOMSsIHA B CIIPaBEJIMBaTa CTOMHOCT U LIEHOBU PUCK.

2.13.7. BAJIYTEH PUCK

OyHKIIMOHAIHATA BallyTa Ha J[py»KecTBOTO OBJITapCKUAT JieB € e(eKTUBHO (PUKCHUpaHa KbM €BPOTO U TO
HE € U3JI0’KEHO Ha BAJTyTE€H PHCK, 3allI0TO HETOBUTE ONEPAllUU U CAEIKU Ca JCHOMUHUPAHU B OBJITapCKU
JIEB WJIM €BPO.

2.13.8. JINXBEH PUCK

JInxBeHUAT puUCK 3a J[py’KECTBOTO BB3HUKBA OT IOJIYYEHUTE 3a€MHU. 3a€MHUTE C IIPOMEHJIMBYU JMXBEHU
NpoleHTH u3iaraT [IpyXecTBOTO Ha JIMXBEH PHUCK, CBHP3aH C M3MEHEHHE Ha OBACIIUTE MapUYHUTE
MOTOIIH.

[Tonutnkara Ha J[pykecTBOTO € Ja CKJIIOYBa JIOTOBOPU 3a 3aeM INpH (HUKCHpaH JMXBEH IMPOLEHT U
€KCIIO3ULIUUTE CE CIEIAT PETYIAPHO.

2.13.9. KPEJUTEH PUCK

KpeauTHusAT puck € OCHOBHO PUCKBT, P KOWTO KIIMEHTUTE U JPYTUTE KOHTPAreHTH Ha J[pyx’ecTBOTO
HsMa Ja ObJaT B ChCTOSHHE J1a M3ILIATAT U3LAI0 U B OOMYANHO NMPEIBUACHUTE CPOKOBE IBJIKUMUTE OT
TSX CYMH I10 3a€MH, THPTOBCKU U JIPYTH B3€MaHMUS.

OcHoBHUTE (PMHAHCOBM aKTHBH Ha /Ipy’KeCTBOTO HOCHUTEIM Ha KPEAUTEH PHUCK ca MapUYHM CPEACTBA B
0aHKOBU CMETKH U B3€MaHUs OT KIHEHTH.

3a orpaHr4aBaHe Ha KPEIUTHHUS PHUCK 110 TEKYIIH M CPOYHHU JICTIO3UTH B OaHKH, J[py>KECTBOTO € BB3IIPUEIIO
NOJUTUKA Jla pas3lpeneis U MHBECTUPAa CBOOOJHUTE CH IApUYHU CPEJACTBA B Pa3IM4HU (PUHAHCOBU
MHCTUTYLUH B bpirapus ¢ BUucoka peryTamus U J0Ka3aH CTaOUIUTET.

34




KpenuTHus puck € MMHUMH3HpPAH 4pe3 I0A00p Ha THPrOBCKUTE MApTHHOPHU, TEKYIL] KOHTPOJ Ha
cbOMpPaeMOCTTa Ha B3€MaHUATA U JIOTOBapsIHE Ha MPEJIa3HU KJIay3H B ThPTOBCKUTE B3aMMOOTHOIIECHUS.
DHUHAHCOBO-CYETOBOJAHUS OTJIENI M3BBPILBA €XKEIHEBEH Iperjell, paBHEHHE M aHaIM3 Ha HechOpaHHUTE
B3€MAaHHUA KaKTO U MOJYYEHHUTE TOCTBILIEHUS.

2.13.10. JIMKBUJEH PUCK

JIMKBUIHUAT PHCK ce M3pa3siBa B HEraTHBHATa CUTyauus J[pykecTBOTO na He ObJe B CHCTOSIHHE J1a
nocpelniHe 0e3yClIOBHO BCHYKH CBOM 3aJbJDKEHMs ChIVIACHO TeXHMs majex. [lopaan Hamumuuero Ha
JMKBHUJIEH PHUCK, [py>KECTBOTO MPOBEXk/1a KOHCEPBATUBHA MOJUTHKA MO YIPABICHUE HA JUKBHIHOCTTA,
ype3 KOATO €€ CTPEMH Jia MOJIbpKa MOCTOSHHO ONTHMAJIEH JMKBHJIEH 3amac OT MapUyHU CPEACTBA 3a
CIOCOOHOCT Ha (PMHAHCHpAHE Ha CTONAHCKATa CH JeHHOCT. TeKyllo MaTypHTEThT U CBOEBPEMEHHOTO
OCBUIECTBSIBAHE Ha IUIALIAHUATA C€ Cleaud OT (UHAHCOBUSA OTAEN, KAaTo c€ MOIIbpika eKeTHEBHA
uHbOpMaIKs 32 HAUTMYHATE TAPUIHH CPEJICTBA U MPEACTOSIINTE TUTAIIIAHHS.

2.13.11. VITPABJIEHUE HA KATIUTAJIOBUA PUCK

OcHoBHaTa 111 Ha YIIPaBJICHUETO Ha KanuTajia Ha J[pyKecTBOTO € J1a Ch3/1aBa U MOAIbP’kKa Bb3MOKHOCTH
TO Ja TPOIBIKU Ja (PYHKIMOHUpA KaTo JEHCTBAIO MpeanpHusTHe U Ja OCUTypsiBa ChOTBETHATa
BB3BpAIAEMOCT Ha HHBECTUPAHHUTE CPEICTBA HAa COOCTBEHMKA M CTOMAHCKUTE TIIOJI3M Ha JPYTUTE
3aWHTEPECOBAHM JIMIIA ¥ YIaCTHUIIM B HErOBUS OM3HEC.

JIpy’)XecTBOTO TEKyIIO HaOJroJaBa OCUTYPEHOCTTa M CTPYKTypaTa Ha KammTajga cH. 3a oOe3reuaBaHe
U3ITBTHCHUETO HAa MHBECTHIIMOHHATA ITporpamMa J[pykecTBOTO U3IoJi3Ba (PMHAHCHPAHE Ype3 ThPTrOBCKU U
OaHKOBHU 3aE€MHU.

2.13.12. PUCK OT [NPOEKTUTE HA IPY>XXECTBOTO

braemure nevanOu u naszapuaara crorinoct Ha ,, AJIPA BBJIIAPUS*“ A/l 3aBUCAT OT cTpaTermyeckara
U WHBECTHIIMOHHA mporpama Ha J[[pyxectBoro, m3Opana ot CwbBera Ha aupekropute. M300pbT Ha
HETIOAXO/IAIIA TTa3apHa CTPATEeTHsl MOXKE /1a JI0OBEJIE /10 3ary0u MM MPOIYyCHATH TOI3H.

VYrpaBiieHHETO Ha TO3U PUCK € CBHP3aHO C I'bBKABU MOJUTUKU 110 OTHOIICHHE HABIM3aHETO HA Iaszapa u
IUIABHO OCBIIECTBSIBAHE HA HWHBECTHLMUTE. 32 MHHMMM3MPAHETO W YIPABICHHUETO HA TO3H PHCK,
JpyXecTBOTO pa3uuTa Ha €(PEKTUBHO BBTPEIIHOGUPMEHO MPOTHO3MpPAHE U IUIAHUPAHE, KaKTO M Ha
AKTHUBHO YIPABIICHUE HA MHBECTUIIMHUTE B PA3IMYHUTE CEKTOPU Ha OTPACHIIA.

2.13.13. PUCK OT HEBB3MOXHOCT 3A ®UHAHCHUPAHE HA MHBECTHULHWOHHUTE
[IJTAHOBE

busnec mnanbT Ha Jlpy’KECTBOTO HM3UCKBA 3HAUUTEIHM pecypcd 3a (UHAHCHpaHE Ha JEHHOCTTa U
MHBECTUIMOHHATA IporpamMa. AKO EMHTEHTBT HE € B CBCTOSHME Ja OpPraHHM3HMpa JOIBIHUTEIHO
(uHaHCUpaHe, KOraTo € He00X0AUMO (BKJIFOUUTEIHO 33 00OPOTHH CPEACTBA UM LIEJICBU 3a€MH ), MOXKE J1a
Ce OKa)ke MPUHY/IEH Ja OTJI0KU, HaMaJli Malaba Uiy MPEeKpaTu HAKOU OT IPOEKTUTE CH, KOETO Ja HaMaju
neuanbara Ha ,,AJIPA BBJITIAPUSA“ AJl.

3a MUHUMH3UPAHETO U yNPABICHUETO HA TO3H PUCK, [[py’KecTBOTO pa3unTa HAa TOBA MEHUIKMBHTHT Ja
rojara BCUYKH YCHWJIHS 3a TPEOJOJISIBAHETO M MUHUMU3UPAHETO MY, JOKOJKOTO 3aBUCHU OT TEXHUTE
IEVCTBUA.

2.13.14. PUCK OT BJIOIHDABAHE HA ®HUHAHCOBOTO CbCTOAHUE HA
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JAPYXECTBOTO, B CJIEACTBUE HA JIMIICATA HA ITPUXOAM OT UHBECTHULIMWUTE

OcHoBHara JieifHOCT Ha [[pyKecTBOTO € CBbp3aHa C peaju3alusaTa Ha UHBECTHIIMU B OTJICJIHU CETMEHTH
Ha T1a3apa Ha HeJBM)KMMH UMOTH Upe3 ABIIEPHU JPYKECTBa, KOUTO I ObaT IPUA0O0UTH 1/IITH YIpeaeH!
C Orjie/l YIpaBJIEHUETO Ha OTACTHUTE UMOTHU MpoekTu Ha EmMuTtenTa. Hamanenue Ha cpeHuTe HUBa Ha
HAaeMHUTE B CTPaHATa MOXKE J1a OKa)Xe HETaTUBHO BIMSHUE BHPXY MPUXOAMTE, NMEYaIOUTe U pa3Mepa Ha
NapUYHUS TUBUJEHT Ha KOMIIAHUSTA.

3a MHUHUMU3UPAHECTO U YIIPABJIICHUCTO HA TO3U PUCK, I[I)Y)KCCTBOTO e pa3dyrTa Ha ):[I/IBepCI/I(i)I/IKaLII/IH Ha
HMHBECTUIMUTC B pa3IMUHU BUJOBC HCABWKHMMHU HMOTHU, KAKTO W 4YpE€3 CKIOYBAHC HA ABITOCPOYHHU
J0T0BOpHU 3a IMPEAOCTABAHC Ha ITOJI3BAHEC.

2.13.15.  VIIPABJIEHCKA ITOJIMTUKA HA ®NUPMATA

boaemoro pa3sutue Ha ,AJI®PA BbJITAPUSA“ AJl 3aBucu OT cTpaTerusra, H30paHa OT yIpPaBICHCKUS
exun Ha [lpyxxectBoTOo. M300pbT Ha HEMOAXOAIIA Ma3apHa CTpAaTerus MoXe Jia I0Bee 10 3aryou Wiu
nporycHatu mon3u. [IposiBiIeHneTo Hae CBBP3aHO C OMACHOCTTa OT HEJOOpPO yImpaBlieHHE, Heno0pe
(YHKIIMOHUpPAIM BBTPEUIHH TPOIECH, CUCTEMH M HEIOCTaThYHO KBAIM(UIUPAH TEPCOHA.
VYIpaBIEHCKUAT PUCK KAaTO MPOSBICHUE HA ONEPALIMOHHUS PUCK CE U3pas3siBa B CIEIHOTO: J[pyKecTBOTO
Ce€ yIpaBJisiBa OT ChbBET HA JUPEKTOPUTE, CHCTOSI CE OT TPUMa JIyIIH, KOUTO ONEPATUBHOTO YIPaBIsIBAT
EmuteHTa, K0eTo npeanosara oBUIIEeH PUCK OT KOHLEHTpalus B yIPaBICHUETO U BOIU 0 HaMaJlsIBaHe
Ha WH(pOpPMAIMOHHATA OCHTYpEHOCT Ha B3eMaHHTe pemieHusa. Ho oT gpyra cTpaHa moBUIlIEHATa
HE3aBUCUMOCT Ha OINEPATHUBHOTO YIMpaBlieHHWE Mpearosiara Mo-rojisiMa r'bBKAaBOCT MpPU B3eMaHE Ha
YIIPaBJICHCKU PELICHHUS.

2.13.16. PUCK OT CHEJIKM CBC CBBHP3AHU JIMLA ITPU YCIIOBUA PA3JIMYHU OT
[TASAPHUTE

HAJI®A BBIITAPUS“ AJl nabmogaBa OTOMM30 Ma3apHUTE YCIOBUS M OICHSBA BB3MOXXHOCTHTE 3a
WHBECTULIMH. [[pyKECTBOTO MpeaBUka Ja MpearprueMa MPOoeKTH U a OCHIIECTBSIBA U3MBIHEHUETO UM
P BE3MOKHO Hail-moOpHTEe yCIIOBHS, KOUTO ca My JOCTHITHH. B Tazn Bpb3Ka,

HAJIOA BBJITAPUA“ AJl me ochIiecTBsABa CACIKH ChC CBBP3aHM JIMIIA CAMO B CIIy4awWTe, KOTaTo
MOCIIETHATE MOTAT J1a TIPEJIOKAT T0-A00pH yCIIOBHS 32 M3ITBITHEHHE OT IMa3apHUTE.

I[py)l(eCTBOTO HU3BbpIIBa CACIKU CbC CBBP3aHU JIMIA. MaKap K HEroBa 1ICJI Aa € TC3HW CACIKHU da CC
OCBIICCTBABAT 110 IMasapHH YCJIOBHUA, Bb3MOXHO € IO PA3JIMYHU NMPUYMHHU Oa 6”bI[aT CKJIIOUCHH TaKHBa
CACJIIKN IIpHU YCIIOBH:A, pasjiMdaBallld €€ OT IMA3apHUTC, KOUTO Oda HC Ca B Haﬁ-HOGPHH HHTCPEC Ha
Z[py)KeCTBOTO 1 HCTOBUTE KPCAUTOPHU, BKIIFOUYUTCIIHO IMMPUTEIKATCIIUTC HA AKIUH.

JIpy»KeCTBOTO IIle CJISAN CTPUKTHO 3a CIIa3BaHETO HA TE€3H YCJIOBHS IO OKOHYATEIHOTO MPHUKIIOYBAHE HA
c/IeJKaTa, KaTo MO0 TO3W HAYMH IIe OCUTYPsIBa ONTUMAJIHA PEaH3allis Ha HHBECTHIIMUTE CH, ChOTBETHO
ONTHMAJTHA JIOXOJJHOCT 332 CBOMTE aKI[MOHEPH. BBIpekn ToBa HHBECTUTOPUTE TPsiOBa Ja UMAT MPEIBH/I,
4e aKo B ObJICINE TAKKUBa CICIIKU MPEecTaHar Ja ObIaT CKIFOUBAaHHU HA Ma3apeH MPHUHIIUI, TO TOBa OU MOTJIO
Jla ©Ma 3HaYuTeNIeH HeOaaronpuareH eeKT BbPXY pe3yJNTaTuTe OT ICHHOCTTa U (PMHAHCOBOTO ChCTOSTHHE
Ha Emurenta. 3a MHUHUMU3UPAHC Ha pHUCKa OT CKJIKOYBAHC Ha CACIKH CbC CBBP3aHU JIMLA IO LCHH,
pa3MuHK OT IIa3apHUTE, BCsAKa IOTCHIMATHA CHEJIKa CHhC CBBP3aHU JHIA [ie Obae 0omoOpsiBaHa
€IMHCTBCHO W CaMO C EAMHOIYIIHO pEIleHHEe Ha ChBETa HA TUPEKTOpUTE Ha JIpyKecTBOTO mpU
choOpazsiBaHe ¢ 0IOOPEHUTE OT HETO IICHH..

2.13.17. HECUT'YPHOCT BbB ®PUHAHCOBUTE ITOKA3ATEJIM, OLIEHKU U TTPOT'HO3U
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Crparerusita, IJIaHOBETE, OLIEHKUTE U MPOrHO3UTE 3a OBJIEIOTO pa3BUTHE Ha [lpykecTBOTO ce Oazupar
Ha ONPEAEICHN MPEITOJIOKEHHs 3a HEroBaTa JEHHOCT U 3a ChbCTOSHUETO M TEHACHLUHUTE Ha LIEJIEBUTE
naszapu. Berpeku yOeaeHocTTa ye MpenoaoKeHusTa ca OCHOBAaTEIHI, MHOTO OT TSIX Ca U3BBH KOHTpPOJIA
Ha JlpyxectBoto. Ilpuchmiara 3a cekropa TpyJHAa HPOTHO3MPYEMOCT M JUHAMUKA, BKJIIOYUTEIHO
HEMaJIKaTa BEPOSITHOCT OT I0SBAa Ha HENpPEIBUAECHU OOCTOATENICTBA, MOTaT Ja BJOIIAT 3HAYUTEIHO
CTOMHOCTHTE Ha NPOTHO3UpPaHUTe GUHAHCOBH M APYTH [TOKA3aTeIHN KaTo IPUXOH, evanda, nazapeH Asl.

2.13.18. PUCK OT CBJAEBHM JIEJIA OT I'PELIKH, HEM3IIBJIHEHUE HA JOTOBOPU U
VHIAEHTH

busnecst Ha EMuTEHTa /10 rojsma CTEIEH 3aBUCH OT HpO(i)CCI/IOHaJ'IHa IMMPpEeICHKa W M3IIBJIHCHHUC Ha
3aJaACHU TCXHUYCCKHU MMapaMETpPH. FpCH_IKI/I W IIPOITYCKH MOrart Ja 10B€aatT 10 3a0aBsSHUSA U HEU3IIBIHEHNE
Ha IOTrOBOPU U CHOTBETHO J10 A€JIa 3a HAHECCHU LICTHU 110 JOTOBOPH.

JIpy>KecTBOTO CIa3Ba TPYAOBUTE U3UCKBAHHs, KaTO UMa MPUETH MPOIEeIypH 3a Oe30MacHOCT Ha TPyHa,
KaKTO ¥ TEXHHUYECKH MPOIEAYPH 3a U3ITBIHCHHUE HA ONIPEICTICHH 3a/1a4H.

2.13.19. OITEPATUBHU PMCKOBE, CBbP3AHU C YOBEIIKA JJEMHOCT

ToBae PHUCKBT OT HEJIOSIIHO UJIM HECTUYHO IMMOBCJICHUEC HA CITYXKUTCIIUTC Ha I[p}’)KCCTBOTO WJIN YJICHOBCTC
Ha HeroBus CbBeT Ha JAUPCKTOPUTEC HaA Emurenra. ZLPY)KCCTBOTO pasmnojiara ¢ OorpaHu4cH ICpCOHAJ, a
OCHOBHUTC pCIICHUA, CBBbP3aHU C HEroBaTa IICI}'IHOCT, ce B3eMaT OT M3IbJIHUTETHHS AUPEKTOp HUIIU OT
CnBeTa Ha JAUPEKTOPUTE KATO KOJICKTUBCH OpIaH.

3a MMHUMH3UPAHETO U yNPaBJIEHHETO Ha TO3U PHUCK, J[py’KECTBOTO pa3uuTa Ha M3IMOJI3BAHE HA B3€MaHE
Ha YIPABJIEHCKU PELICHHs HA CTPATETMYECKO HUBO W 3aCWJIEH KOHTPOJ NP NpUIAraHe Ha MPUETUTE
IUIAHOBE U CTPATETrUu 3a pa3BUTHE.

2.13.20. OOPCMAXOPHU CbBEUTHUA

[Ipupoanu OencTBusi, pe3KU KIMMATHYHU TPOMEHH, TEPOPUCTHUHU AaKTOBE M BOCHHM JIECUCTBUS B
oTipeiesieH reorpad)CKu pEeTHOHH, PEICTABIABAINN BaKHH 3a [|py’KecTBOTO ma3apu, MOTaT 3HAYUTETHO
Ja 3aTpyaHAT Jpy»KecTBOTO MpU OCHLIECTBABAHE Ha IOCTABEHUTE OT HEro ueaud. TpyaHocTTa 3a
NpeABIDKAAHE HA Te3W CHOMTHSA M HEBB3MOXKHOCTTA Ha ITBJIHO 3aCTPAXOBAaHE Hallara M3IOJI3BAHETO Ha
Npelr3eH MOAX0/] Ha aHaJU3WpaHe Ha HalMyHaTa WH(OpMalus U 3acTpaxoOBaHE HAa IMPHUTEKABAHUTE
UMOTH.

2.14. PUCKOBE, CBBP3AHU C OTPACBIJIA, B KOMTO JAPYXECTBOTO U3BBPIIBA
JEWHOCT

2.14.1. OTPACIJIOB (CEKTOPEH) PUCK

OnepatuBHUTE U (HUHAHCOBUTE pe3yiTaTH Ha J[pyKecTBOTO ca 00BBp3aHU ChC crenuPUIHNTE PaKToOpH,
KOHUTO BJIMSST Ha CEKTOpaA, B KOWTO [[pykecTBOTO omepupa.

JlokonkoTo Obaemara AeHHOCT Ha ,,AJpa bbarapus“ AJl me cBbp3aHa ¢ ynpaBieHHE Ha aKTUBU Ha
JIpYTH IpY>KECTBa, ChIllaTa HE MOKeE J1a Ob/ie OTHECEHA KbM OTJIEJIEH CEKTOP Ha HAaI[MOHAIHATa UKOHOMHKA
U € U3JI0KEHA Ha OTPACIOBUTE PUCKOBE Ha JIBIIEPHUTE JpyxkecTBa. [Ipy ToBa BIMSHUETO HA OTACITHUTE
pPUCKOBE € TMpOMOPLHMOHAIIHO Ha Jiela Ha CBOTBETHUS OTpachil B CTpyKTypaTa Ha Obaemus
WHBECTIMIIMOHEH mopTdeiin Ha [pykecBoTo.
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C eI OrpaHrnvdaBaHe Ha KOHICHTpAlLUATA HAa MHBECCTULHUUTC HaA EMI/ITGHTa, T.€ HAMaJICHUEC Ha pHUCKa Ha
noqu)eﬁna, APYIKECTBOTO 1IIC BbBCAC OINPCACIICHN OI'PAaHUYCHUS 3@ MHBCCTUIIMU B KOHKPETCH CCKTOP.

CrnenBa na ce uMa MpeIBU, Y€ HOBUTE CEKTOpPH, B KOMTO EMuTEHTa MMa HamepeHue Ja MHBECTHpa -
3acTpaxoBaTeliecH W HeOaHKOB (DMHAHCOB CEKTOP, Ca CWJIHO pEryJupaHd OT CTpaHa Ha Jbp)KaBarta,
MOKa3axa YCTOWYMBO TOBEJCHHUE B YCIOBHS Ha MKOHOMHYECKA KpH3a U ChXpaHMXa B3MOKHOCTHTE 3a
pacTtex npu TpaitHO moJo0psBaHe Ha 00IaTa MKOHOMHYECKA MEePCIICKTURA.

HOTeHL[I/IaJ'IHI/ITe HHBCCTUTOPU Tp?[6Ba Ja 3HadAT, 4c ,[[I/IBCpCI/I(bI/H_II/IKaLU/IHTa criomara 3a InoCTUIraHe€TO Ha
¢dbuHaHCOBUTE TIeNTK Ha MopTdeina 1 HamalsiBa pucka OT 3aryba 3a EMHUTEHTa, HO HE CBEX/Ia pPHCKa 110
HYJICBH CTOMHOCTU. B Ta3u Bph3Ka IMO-J0J1y ca MpPEJCTaBEHHM OCHOBHUTE PUCKOBE M HECHUT'YPHOCTH,
XapaKTepHU 33 CEKTOPHTE, B KOUTO JIPY>KECTBOTO IIe MHBECTHUPA IIPHOPUTETHO.

MuBecTuiuuTe B HEABMKMMH HMOTH Ca HUCKO JUKBUAHM. [leiHocTTa Ha ,,AJda buarapua® AJl
BKJIIOYBa NpHI00MBaHE (Upe3 ABILIEPHHU JPY’KECTBA) HA HEABIKUMU MUMOTHU. THI KaTo Mo MpUHLUI
MHBECTHULMHUTE B HEBIKMMU UMOTH Ca HUCKO JIMKBUHU (OCOOEHO B yCIIOBHUATA HA MKOHOMHYECKA KPH3a),
3HAUYUTEJIHA € BEPOSATHOCTTAa MMOT, IpUTEKaBaH oT ,Aju¢a Bbbarapus“ AJl, na He Ou MOrea Ja ce
IpoJajie Ha CIpaBeUIMBa IIeHa Obp30 M NPU HUCKM pa3xoau. Bv3moxHo e, ako JlpyxkecTBoTO ObIE
NpUHYJEH Ja npojane 0bp30 MpUTEeKaBaH UMOT MOPaaN Bh3HUKHAIA HEOOXOIMMOCT 32 MOKpUBAHE Ha
HEOTJIOKHU 33/bJKEHUS, TOBA J1a CTaHE Ha II0-HUCKA OT [1a3apHaTa LieHa WK CIIPaBeJINBaTa 1IeHa, KOETO
Jla HaMaJly IUTAaHUPaHaTa Bb3BPAIaeMoCT OT JAeHHOCTTa Ha JlpykecTBOTO. [lpy:KeCcTBOTO I ce cTapae aa
HaMaJli pUCKa OT Ipojax0a Ha MIMOTH O] N1a3apHaTa LIeHa, KaTo IUIaHUpa MPEIBAPUTEIIHO IOKPUBAHETO
Ha 3aJ/bJDKEHUSATA CU U B CIIy4ail Ha HEJOCTUT Ha COOCTBEHH CPEACTBA (BKIIOYUTEIHO U HEBB3MOXKHOCT 32
peanu3anysi Ha MMOTH [0 Ia3apHa L€HA) 1€ Ce cTapae Ja OCUTypsBa HEOOXOJMMOTO BBHHIIHO
¢duHaHCUpaHe.

2.14.2. PUCK, TIPOU3TUYAIL[ OT JIEMTHOCTTA HA JBIIEPHU JIPYKECTBA

HuBectunmonnnre HamepeHus Ha , AJI®A BbBJIIAPUSI“ AJl BkirouBaT npu00MBaHe Ha JISJIOBE U/HITH
aKIMOHEpHU ydacThss B OBJTapckum npyxectBa. llermeBata crpykrypara Ha EmMmuTeHTa mpemBmkia
Ch3/laBaHE Ha OTJCIHM JBIICPHU JIPYKECTBa, C IeJ HM30JiMpaHe Ha ()UHAHCOBUS W OWU3HEC PUCK Ha
OTJICTHUTE WHBECTHIMOHHU cermMeHTH. ,AJI®A BBJITAPUS“ A/l me ocurypu ¢uHAHCHpaHE Ha
JIEHHOCTTa HAa TE3W APYKECTBA IMOCPEJICTBOM IbPBOHAYAIHA YUYpEAUTETHAa BHOCKA B KamuTala UM W
MOCJIE/IBAILIO YBEJIIMYEHUE Ha KalKTajia Ha IbIIEPHOTO JIPY>KECTBO.

3a MUHUMM3HMPAHETO U YIPABICHUETO HA TO3M PUCK, JIpy»KECTBOTO pa3ynTa HAa TOBA MEHUIKMBHTHT Ha
IBIICPHATE IPY’KECTBA, Na IIOJara BCHUYKU YCWIMS 3a INPEOAOIABAHETO M MHHHMMHU3HUPAHETO MY,
JIOKOJIKOTO 3aBHUCHU OT TEXHUTE IEHCTBUS.

2.15. PUCKOBE, CBBbP3AHU C AKLIMUTE

2.15.1. JIUKBUJEH PUCK

JIMKBUIHUAT PUCK € HPSKO CBBbP3aH C JMKBUAHOCTTA HA CaMMs Ia3ap Ha LICHHU KHW)Ka U H3passBa
NOTEHIMaTHAaTa BB3MOXKHOCT 3a MOKYIKa WM NMpoAaxkba B KpaTKW CPOKOBE M oOMuaiiHM obeMu Ha
Jla/ICHUTE [ICHHU KHUKA HAa BTOPUYHUSA Na3ap. JIMKBUIHOCTTA HA ObIArapcKys KalUTajIoB 1a3ap, Ha KOUTO
ce ThpryBar akuuute Ha EMuTeHTa, majgHa 3HauuTesHO noxa nukosure HUBa oT 2007 r. MHBecTUTOpUTE
TpsaOBa Ja UMaT MPEJBHU PUCKA J1a HE MOraT 1a ,,u3/s13aT’ BEIHAara OT MHBECTHLUATA CH, KAKTO U Y€ €
BBH3MOJKHO J]a HE MOTaT Jia 3aKyIsAT BeJHAra HCKaHMs OT TSIX Opoi akIMK OT BTOPUYHHUS I1a3ap, B CiIydai
4e pellar Ja cTaHaT akIMOHEepH B JIpy:KeCTBOTO WU Ja yBEJIMYAT JEJIa CU B HETO.
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2.15.2. UHOJAIIMOHEH PUCK

WNHpmanuoHHUST PUCK MPEICTaBIIsABa BEPOATHOCT OT MOBHIIABaHE HA OOLIOTO PAaBHUINE HA IICHUTE B
MKOHOMMKATA, B CJIE/ICTBHE Ha KOETO HaMajlsiBa MOKyHaTeaHaTa CIOCOOHOCT Ha MECTHATa BaJyTa - JIEB.
WudnanuonHute mnpouecu BOAAT A0 HaMalleHHWe Ha peajHaTta JIOXOJHOCT, KOATO TMOJy4aBar
uHBectutopute. [Ipe3 mocnenHuTe TOAMHM, B YCIOBUATA HA BaTyTeH OOpI M PECTPUKTHMBHA (hrcKamHa
NOJHUTHKA, HH(IAIMATA B CTpaHaTa O MOAIbpKaHA HA CPABHUTEIHO HHCKO PABHUIIE U OYAKBAaHUATA Ca
uH(IanMATa 1a OCTaHE TaKaBa U Mpe3 CIIEeIBAIIUTE TOUHH.

2.15.3. BAJIYTEH PUCK

BanyTHuaT puck npoustuya ot pakTa, 4e akIUUTe OT HACTOSAIIATa EMHUCHUS ca IGHOMUHUPAHU B OBJIrapCKu
neBa. [IpoMsiHaTa Ha BadyTHHS KypcC Ha JIeBa CIIPSIMO Jpyra BalxyTa Ou MpOMEHMIA T0XOTHOCTTA, KOSTO
MHBECTUTOPUTE OYaKBAaT Ja MOJyd4aT, CpaBHABAMKM s C JIOXOJHOCTTA, KOATO OMXa MOJIyYWIH OT
WHBECTHIIMS, U3pa3eHa B Ipyra BajlyTa.

EBentyanna oOe3lieHka Ha jJieBa B TakaBa CUTyalus OW JoBeja O HaMajlsBaHE Ha JOXOAHOCTTa OT
MHBECTHPAHETO B akuuute Ha [[pyxectBoTo. DyHKIMOHMpalaTa mapuyHa CHCTEMa B CTpaHaTa, IpH
KOSITO OBATapCKUAT JIEB 3aKOHOBO € (PMKCUPAH KbM €BPOTO, MPEMaxBa /10 rojisiMa CTeNeH HATMYMETO Ha
BaJyTE€H PUCK U 00ycJaBs JBIKEHUE Ha JIEBAa CIPSIMO OCTAHAINUTE MEKIYHAPOJIHH BATyTH, TIOJIUMHEHO
U3LAJIO HA TIOBEICHUETO Ha 001aTa eBpornencka BaayTa.

2.15.4. INMXBEH PUCK

JIUXBEHUSAT PUCK € CBBP3aH C BH3MOKHOCTTA 3a NPOMSIHA Ha IpeoOiajaBaliuTe JIUXBEHH PaBHMIIA B
cTpaHara. ToBa 61 ce 0Tpa3miio BbpXY AeiHHOCTTa Ha Jlpy>KeCTBOTO, JOKOJIKOTO IIPU PAaBHU JPYTH yCIOBUS
IpoMsHATa Ha JMXBEHUTE PaBHHUINA BOAU O NMPOMsHA B I[EHAaTa Ha (PMHAHCOBMS PECypC, U3MOJI3BAaH OT
EmurenTa npu ochliecTBsIBaHE HAa Pa3IMUHU POEKTH.

B pesynrar ot BpBeeHNs BanyTeH cbBET, KaKTO U B pe3yJTaT OT BbBeIeHaTa METOAMKA 3a U3UHCIIIBaHE
Ha JIMXBEH IMPOIEHT Ha 06a3aTa Ha MFPBUYHUS a3ap HA TPUMECEUHU IbP)KAaBHU [IEHHU KHUXA, JINXBEHUTE
paBHuma B bwiarapus ca crabuiaau. CBeToBHaTa (MHAHCOBO-MKOHOMHYECKA KpH3a OKa3a HEraTHBHO
BIIMSTHUE BbPXY JIMXBEHHUTE paBHHILA KakTo B EC, Taka u B cTpanara.

2.15.5. BJIMSAHUE HA I'JIOBAJIHUTE KAIIUTAJIOBU ITA3APU

Hp63 MNOCJICAHUTC HAKOJIKO TOAWHH KaTO PE3yJITaT OT Kpu3aTa HUMall€ CEpHO3HA BOJIATUJIHOCT Ha
60pCOBI/ITe HHACKCHU U HAa OTACTIHU aKIWH, BKIIIOYUTEIIHO U JPACTUYHU CIIaI0OBE, KAKTO B anrapm[, TakKa
M U3BBH CTpaHara. ToBa 61 Morio Ja 10BCJAC N0 CI1aJOBC B IICHATA HA aKIIMUTC U HA I[I)Y)KCCTBOTO.

CpIrecTByBa BEpOATHOCT IIeHAaTa Ha aKIMKTE HA J[py’KeCTBOTO Ja ca MO-BOJIATHIHU OT HCTOPUIECKHUTE CH
HUBaA, U CBHOTBCTHO AKHOMUOHCPUTE Oa PErucTpupar Io-rojieMu 3ary61/1, OTKOJIKOTO B YCJIOBHATA Ha
HOpMaJTHa UKOHOMHYECKa U (PMHaHCOBa 0OCTaHOBKA.

2.15.6. BJIMAHUE HA TJIOBAJIHATA ®UHAHCOBA KPU3A BBHPXY THPIOBUATA HA
b bBJI'APCKA ®OH/IOBA BOPCA — COOUA*“ A/l

OuakBaHuATa 3a CTa6I/IJII/I3I/IpaHC Ha 6T,J1rapc1<aTa HWKOHOMHKA M 3alla3dBaHCTO Ha TCHACHIUsATA Ha
HaMaJIsBaHE Ha JINXBUTE IO OAHKOBHUTE ACTIO3UTH 1IC 6’b,I[aT KaTaJIN3aTOp 3a IMOJOXKUTCIIHO pa3BUTHC HA
HHAYCTpHUATA. C’BH_[eBpeMCHHO, cbeTosgsHueTo Ha BB e ot ChIICCTBCHO 3HAYCHUEC 3a EmutenTa oTHOCHO
PECAIM3NPAHETO HAa HACTOANIOTO YBCJINYCHUEC HA KalliTajIa.
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2.15.7. PUCKOBE, CBBP3AHU C BBJI'APCKUA ITASAP HA HEHHU KHIMXKA

BB3MOXKHO € MHBECTUTOPUTE Jja pasnojaraT ¢ IMo-MajJko HHpopManus 3a ObIrapckus rnaszap Ha LCHHU
KHI)Ka, OTKOJIKOTO € HaJIMYHa 32 JIpy’KeCTBa Ha JIpyTy Ma3apy Ha lleHHU KHika. Komucusra 3a puHaHcoB
HaJ30p CJIEAM 3a Pa3KpUBAHETO Ha MH(OpPMALUS U CIIA3BAaHETO HA JPYTUTE PEryJaTUBHU CTAHIApTH Ha
OBJIrapckus Ia3ap Ha LIEHHM KHIDKA, 33 CIIa3BaHETO HAa 3aKOHMTE M U3/aBa HapelOU M yKa3aHUs 3a
3abJDKCHUATa OTHOCHO pa3KpHBaHe Ha MH(OpPMALMs, ThProBUATA C LIEHHU KHIKA IIPU HAJIUYMETO Ha
BBTpEIIHA UH(OPMALUA U IPYTH BBIIPOCH.

Komucusra 3a ¢puHAHCOB HAI30p ClEAW 3a Pa3KpUBAaHETO Ha MH(pOpMAIMsA M CHa3BaHETO Ha APYTHUTE
peryJiaTUBHU CTaHJIApTH Ha OBJTapCKUs Ma3ap Ha LEHHU KHIXKa, 32 CMa3BaHETO Ha 3aKOHHUTE W M3JaBa
Hapea0H U yKa3aHus 3a 33/IbJDKSHUATA OTHOCHO pa3KpUBaHe Ha HH(GOPMAIKs, THPTOBHUATA C IIEHHHU KHIDKA
NpYU HATMYUETO Ha BHTPEIIHA HHPOPMAIS U JPYTHU BBIIPOCH.

Bce mak e Bb3MOXKHO Ja MMa TO-MaJIKO MyOJIMYHO AOCThITHA MHPOPMALIUS 32 OBITapCKUTE JPYKECTBa,
BKIIFOUUTENIHO U EMHUTEHTa, OTKOJIKOTO 0OMKHOBEHO C€ MIPEI0CTaBs Ha PasloJIOKeHNE Ha MHBECTUTOPUTE
OT IyOJMYHUTE APYKECTBA HA IPYTUTE Ma3apy HA LIEHHU KHIKA, KOETO MOJKE J1a ¢€ OTpa3u Ha rnas3apa Ha
aKLUUTE.

2.15.8. PUCK OT HEU3IVIAIIAHE HA TUBUJIEHT

3a BCMUKM OOMKHOBEHH aKIIMU € XapaKTepPeH PUCKAa OT HECHTYPHOCT IpH IMOJy4aBaHETO HA AMBUJAEHT
(MpoMeHJIMBOCT B pa3Mepa Ha JMBHU/ICHTA) M B 4aCTHOCT HETOBOTO HEU3IUIallaHe. Besika akius qaBa npaBo
Ha IUBHJICHT, CbpPa3MEpHO C HOMHHAJIHATA i CTOHHOCT. Pa3MepbT Ha AMBUAEHTA € MPOMEHIINBA BETMYHHA,
KOSTO 3aBUCHU OT pa3Mepa Ha medanbara Ha Emurenta. Ha pasmpenensHe moanexu neuandata Ha
EmurenTa cnen obnaraHeTo i ¢ IbJKUMUTE JAHBLIH.

Pemennero 3a pasnpenensHe Ha nedanbara ce npuema ot O0moTo chOpaHue Ha aKIMOHEpUTe. 3a 1ajeHa
rognHa EMUTEHTHT MOke H300110 J1a He pean3upa neyanoa, a JJopH 1 ja uMa takasa, OC na He npuema
pelIeHne 3a pasnpeaeisHeTo i moa ¢gopmara Ha quBuaeHT. CrnocoOHocTTa Ha EmMuTeHTa na reHepupa
nevanda e 00eKT Ha crienu(UIHN PUCKOBE.

2.15.9. PUCK OT PA3BO/IHAABAHE HA KAIIMTAJIA

Cerimacno maparpad 1, T. 8 or gombiHuTenHHTE pasnopendu Ha Hapemba Ne 2 or 17.09.2003r. 3a
NPOCIIEKTUTE MPH MyOJIUYHO MpeIIaraHe v JOMyCcKaHe IO ThPrOBUs Ha PEryJIMpaH Mazap Ha [eHHH KHIDKa
U 32 pa3KpUBaHETO Ha MH(OpPMALUs OT MyOIMYHHUTE APYKECTBA M JAPYTUTE EMUTCHTH Ha [ICHHU KHYXA,
pa3BOJHIBAHE HAa KamuTaua (Ha CTOWHOCTTAa HAa aKIMH) € HAMAISBAHETO Ha mevyaindara Ha OOMKHOBEHA
aKuus M Ha OajaHcoBaTa i CTOWHOCT B pe3yJITaT Ha KOHBEPTHUPAHE B aKI[UM HA M3aJI€HU OOJIUTALNN H
aKIUK WK YIPaKHSBAaHE HA U3aJICHH OIIIMH, KAKTO M B PE3yJTAaT HA eMUTHpPAHE HA OOMKHOBEHH aKIIMU
Ha IIeHa, [10-HHUCKA OT OaJaHCOBaTa CTOMHOCT HA aKIIHsL.

Cernacio VYcraBa Ha ,, AJI®A BBITAPUA“ A/l m oTtHocuMuTe pasnopendu Ha OBIrapcKoTo
3aKOHO/IaTEJICTBO KaUTAIBT Ha J[py>KecTBOTO MOXKe /1a Ob/ie yBeIMUaBaH 4pe3 U3aBaHe Ha HOBH aKIHH
U 4Ype3 NpeBpbllaHe Ha OOJIMraluuu, W3aJeHH KaTo KOHBEPTHpyeMH, B akuuu. [Ipu yBenumuaBaHe Ha
KalyTana BCeKH aKIIMOHep UMa MpaBo Jia MpUA00He YacT OT HOBUTE aKIMM, CbOTBETCTBAILA HA JIeJia MY B
KamuTaja Mpein yBeIUUYeHHeTO, KaTo TOBA MIPaBO HE MOXKe Ja ObJe OTHETO WJIM OIPAaHMYEHO OT OpraHa,
B3UMall] peLIEHUE 3a YBEIMUYECHHUE Ha KauTaa, o peaa Ha ui.194, an. 4 u uin. 196, an. 3 ot T3.

KonBepTrpaHeTo B akIiuy Ha U3/1a1€HU OT [[py’KeCTBOTO 0OIHMraiiy, KakTo ¥ N3aBaHETO Ha OOMKHOBEHHU
aKlMW Ha IIeHa, MMOo-HHMCKa OT OajaHcoBaTa CTOMHOCT Ha akLMsA MOXe Ja JOBeJe J0 pa3BOAHsIBaHE Ha
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KanuTana (Ha CTOMHOCTTa Ha aKIMUTE) KaTo Ce HaMajM revyandaTa Ha u3gajeHute ot JpykecTBoTo
OOMKHOBEHH aKIIMU M Ha OaraHcoBaTa UM CTOMHOCT.

2.15.10. 3HAUUTEJIHU CAEJIKU C AKLIM1 HA EMUTEHTA MOT'AT JA TIOBJIUAAT HA
TAXHATA ITASAPHA [IEHA

Bopcosara 1iena Ha akuuute Ha EMUTEHTa MOJKeE /1a Ce IOHMKH, B CIIy4aid, 4e 3HAYUTeNIeH OpOii OT aKI[UHTE
ce mpeIokKaT 3a npoaaxoda. O4akBaHETO, Y€ TAaKUBA 3HAYUTEIIHU MPOAAXOU MOTaT Ja HACTBIIAT, MOKE
CBIIIO J1a UMa HeOaronpusITeH e(eKT Ha Mma3apHa I[eHa Ha aKIUUTe.

4. Cnenku cbC CBbP3aHU W/WJIH 3aMHTEPECOBAHM JIMIIA
3a otuerenwus neprox 01.10.2022 r. — 31.12.2022 r. [IpykecTBOTO HsAMa CKIFOYSHH CICIIKH ChC CBhP3aHU
W/WJIA 3aMHTEPECOBAHU JIUTIA.

5. I/IH(l)OpMalll/lfl 34 HOBOBB3HUKHAJIH CBHIIECTBCHHU B3CMaHUA H/Mm 3aAbJKCHUA 34 CBbOTBCTHUA
OTYETCH Nepuoa

- Ilo cunara Ha ycnoBusTa 3anmucanu 1o Jlorosopa 3a necus ¢ Tepesuen Xaychepsantynr EOO/J] ot
30.09.2022r. 3a cymara ot 30 000 nesa, [IpyxkectBoTo € 3anucano kato Hosust Kpenutop ot marara
Ha U3BBPIIBaHEe Ha TutamaneTo no Jlororopa, a umenno 04.10.2022r., mo cieHUTE B3eMaHUSI:

e Bsemane or Anda VYurapus YactHo AkmmoHepHO JIpyKECTBO ¢ €BPOIEHCKH KOJ
HOOCC57.01-10-140768 u aapec Yurapus, 1052 bypanema, yn. "Typ Mmmsan" No 9,
npencraBisiBano ot Credan CodusHcku, o cunara Ha JloroBop 3a 3aem ot 08.07.2020r.,
npoustryamo ot JloroBop 3a Llecus mexny "Tepesun XaycoepBantynr" EOO/l u "Anda
bearapus" AJl ¢ mara 06.04.2021r., xpaero "Anda bearapus" AJl B ka4ecTBOTO cH Ha
3aeMoparen MpexBHPIIA B3eMaHEeTO cu OT Ainda YHrapus dpe3 HacpelrHa MmpecTanus KbM
Tepesun Xaycrepsantynr EOO/I, ¢ pa3mep Ha B3emaHeTo paBHsBai ce Ha 291 260.38 nera,
MpeCTaBIsIBallld TJaBHUIIA B pasMmep Ha 274 901.84 nB. m JNUXBH, , U3YUCIEHU KHM
30.09.2022r., papasiBamu ce Ha 16 358.54 nB.

e Bzemane ot mpoustuyamio ot Jlorosop 3a 3aem mexay MBap ['bopan CBeHCOH, pojeH Ha
27.12.1967r., rpaxxnanun Ha [lIBenus, ¢ mannmopt Ne96985199, uznanen na 27.08.2019r. ot
nacnopTaute Biactu Ha llBenwms, u ¢ Anda Yurapus YactHo AxumonepHo JpyxecTBo c
eBpomnericku kox HOOCCS57.01-10-140768 u anpec Yurapus, 1052 bymamema, yn. "Typ
Nmsan" No 9, npencrasnssano ot Credan Codusacku, ot ngata 08.07.2020r., npugoOUT Bb3
ocHoBa Ha Jlorosop 3a Llecus mexny MBap I'topan Ceencon u "Tepe3un XaycdepantyHr"
EOO/] ot mara 02.04.2021 r., ¢ pa3mep Ha B3eMaHeTo paBHsiBail ce Ha 307 384.11 nB.,
npeacTaBisiBalid riaaBHuma B pasmep Ha 290 000.00 nB. M JNHMXBU, W3YUCIECHU KbBM
30.09.2022r., paBasiBamu ce Ha 17 384.11 nB.

- JloroBop 3a 3aem ckimtoueH Ha 02.11.2022r. mexny Anda bwarapus AJl, B KauecTBOTO CH Ha
3aemomaren u "Tepesun XaychepBantynr" EOO/L, npy»KecTBO yupeIeHO U CHIIECTBYBAIIO ChITIACHO
3akoHuTe Ha PemybOnuka bbarapus, perucTpupaHo B THPrOBCKUS PETUCTBP KbM ATCHIMATA IO
BriucBanusita, ¢ EUK 202969548, cwc cemanmume u ampec Ha ynpasineHue -rp. Codus 1408,
pation Tpuanuna, yi. ,,JJumurep ManoB" NelO, npencrasngBano ot Cranumup MapuHOB, B
KayecTBOTO Ha 3aeMoIlojyyaTels, Mo cujara Ha Koito Anda buarapus AJl mpenoctaBsi 3aeM Ha

41




"Tepesun XaycdepBantynr" EOO/] B pazmep na 90 000 71B. /neBeTaeceT Xuisau jeBa/ ¢ TOAMUIIHA
nuxBa 4% 3a CpoK Ha JIOTOBOpa OT | rojiHa CYUTAHO OT JIaTaTa Ha MOANKUCBAHE.

JloroBop 3a 3aeMm ckitoueH Ha 22.12.2022r. mexay Anda bearapus AJl, B kadecTBOTO cH Ha
3aemomnaren u "Tepesun XaychepBantynr" EOO/L, npyKecTBO yupeIeHO U CHIIECTBYBAIIIO CHITIACHO
3akoHuTe Ha Pemybnuka bbarapus, perucTpupaHo B THPrOBCKUS PETUCTBP KbM ATEHIMATA IO
BriucBanusita, ¢ EMUK 202969548, cvc cemanmume u ampec Ha ynpasinenue -rp. Codus 1408,
pation Tpuanuua, yi. ,,JJumutep ManoB" NelO, npencrasingBano ot Cranumup MapuHOB, B
KauecTBOTO Ha 3aeMoroiydarell, 1Mo cwiara Ha koiWto Anda benarapus AJ[ mpepocraBsi 3aeM Ha
"Tepesun Xaychepanrynr" EOO/I B pazmep Ha 100 000 1B. /cTo Xuisiau ieBa/ ¢ roguniHa tuxsa 4%
3a CPOK Ha J0roBOpa OT | roAKMHA CYUUTAHO OT JaTaTa Ha MOJIICBAHE.

rp. Co¢us, 30.01.2023 r.
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