STATUTE

YCTAB
HA OF
"AJIDA BbJITAPHS" AJl ALPHA BULGARIA JSC
Paznen I Chapter I
O0mm nosnoxkenust Ilpasen craryr. General conditions Legal statute. Term
Cpok.

Ya.l. /1/ L, AJIPA BBJITAPUA” Al e
TBPrOBCKO JAPY’KECTBO II0 CMHCHIa Ha
THproBckuss 3aKOH M HMMa CTaryTa Ha
IOPUANYECKO JMLEe OTJIEJTHO oT
akuuoHepute. JpykecTBOTO OTroBaps 3a
CBOUTE 3aJbJDKEHUSI KbM KPEIUTOPUTE
CH C MMYILECTBOTO CH.

/2/ IpykecTBOTO ce 00pa3yBa U M3BHPIIBA
CBOsITa  JIGWHOCT BB3  OCHOBa  Ha
OBJIITAPCKOTO THPrOBCKO M TIPaXKTAHCKO
3aKOHOJATEJICTBO.

/31 ,,AJI®A BBITAPUA” A ¢
myOJMYHO JIPYXKECTBO IO CMHUCHJIA Ha
3akoHa 3a NYOJMYHO TpeajaraHe Ha
LICHHU KHIDKA /8 cuna om pecucmpayusima
nHa Jlpyscecmeomo Kkamo nyoIuuHoO 6
Komucusima 3a ¢punancoe naosopl!.

/4/  JIpy’)KecTBOTO € CBh3JaJeHO 3a
HeoMpeeNieH CPOK OT BpeMe.

®dupma ¥ cenaauie

Ya. 2. /1/ [pyxkecTBOTO IIe H3BBPIIBA
neiiHoctta cu  mox  Qupma ,,AJIDA
BBJIIT'APUS” AJl, K0ATO ce U3MNHCBA U
Ha JIATUHUIA TIO CIEIHUS HAYMH —
»~ALPHA BULGARIA” JSC. ®upmarta
me ObAe TOocoYBaHa B JieoBaTa My
KOPECTIOHACHIINS, TeYaTHU, PEKIaMHHU U
JIPYyTH MaTepHUAIH.

Art.1. /1/ “ALPHA BULGARIA“JSC is
a commercial company according to the
Commercial Law and it has a statute of a legal
entity independent from his shareholders. The
Company is liable for its obligations with its

property.

/2/ The Company has been established and
performs its activity on the grounds of the
Bulgarian Commercial and Civil law.

/3/ “ALPHA BULGARIA“JSC is public
according to the meaning of the Public Offering
of Securities Act (POSA) /in force as of the
registration of the Company as public in the
Financial Supervision Commission/.

/4/ The Company has no limitation in term.

Name and Headquarter

Art. 2. /1/ The Company will perform its activity
under the name ,,AJI®A BBJITAPUA" AJl
which will be written in Latin as — ,,ALPHA
BULGARIA” JSC. The Company will be
performed in its business correspondence,
printed, advertising and other materials.

/2/ /Amended with decision of GM dated




12/ |H3m. ¢ pewenue na OCA om
26.06.20172./  Cepanuieto Ha
HpyxectBoto ¢ B rp. Codus, 1408,
paiion Tpuaauua.

/3] /H3m. ¢ pewenue na OCA om
26.06.20172. u 04.05.2020 e/
AnpechbT Ha yIIpaBJICHHE Ha
HpyxectBoto € rp. Codus, 1408,

paiion Tpuaguua, :xk.k. HUBan Ba3os,
yi. ,,Jumutsep Manos“ Nel0, maprep.

Ipenmet Ha geiHOCT

Un. 3. /U3m. ¢ pemenne Ha OCA oT
26.06.2017r./ ApyXecTBOTO HW3BBPIIBA
neiHocT ¢ mpeamet:  [IpmpoOuBane,
yIOpaBJIeHUE, OLEHKAa M mpoaaxda Ha
y4yacTus B OBJTapCcKu M YY>KIECTPAHHU
Npy>KeCTBa, npugoOMBaHe Ha
MpeanpusITHsl, Tpu100UBaHe HA y4acTus B
KalUTaJOBH JPYKECTBA, BKIIOYUTEIHO,
HO HE caMO KpEAUTHU HWHCTUTYLUH,
3aCTpaxoBaTEIHUA JPYKeCcTBa, (DUHAHCOBU
KOMIIAHUM U  OpraHu3allid, MOKYIKO-
npogaxkba Ha  HEABWKHUMH  HMOTH,
CTPOUTEJICTBO, MIPOU3BOJICTBO u
THPrOBUS HA CTOKU M YCIYTH B CTpaHaTa

U 4yyxOuHa, TMPOrpaMHU  YCIYTH,
pekiIamMHa, IpPEBOJAYECKa, M3JaTeNCKa,
KOHCYJITaHTCKa, TpPaHCIIOPTHA u

CIETUTOPCKA JEHHOCT, PECTOPAHTHOPCTBO,
XOTEIMEPCTBO, TYpOIepaTopcKa JEHHOCT,
BBTPEIIEH U MEXAYHApOJIEH TYPHU3bM,
MOKyNKa, CTPOeK M 003aBeXIaHe Ha
HE/IBIKUMH UMOTH C 1IeJT mpoaaxoaTa uM,
THPTOBCKO HPE/ICTABUTEIICTBO "
MOCPETHUYECTBO,  JIM3MHI, KakTO U
BCSIKAKBa JIpyra TBPrOBCKa JIEHHOCT,
He3zabpaHeHa OT 3akoHuTe Ha PemyGnuka
bobarapus. Bcesika neidHOCT, 32 KOSTO ce
W3MCKBA JIMIEH3, PAa3pEIIUTEIIHO WU
perucTpanysi Ie ce W3BBpLIBA ClEeX
HAQ/IJISKHOTO TOJyyaBaHEe Ha CHOTBETHHUS
JIMLIEH3, Pa3PEIIUTETHO WIN PETUCTPaLus.

26.06.2017/ The headquarters of the Company
is: Sofia, 1408, region Triaditsa.

/3/ /Amended with decision of GM dated
26.06.2017 and 04.05.2020/ The address of the
Company is: Sofia 1408, Triaditsa region, Ivan
Vazov area, Dimitar Manov Str., ground
floor.

Subject of the business activity

Art. 3. /Amended with decision of GM
dated 26.06.2017/ The Company shall perform
the following business activity: Acquisition,
management, evaluation and sale of shares in
Bulgarian and foreign companies, acquisition of
companies, acquisition of shares in companies,
including but not limited to credit institutions,
insurance companies, finance companies and
organizations buying and selling of real estate,
construction production and marketing of goods
and services at home and abroad, programming
services, advertising, translation, publishing,
consultancy,  transport and  forwarding,
restaurant, hotel, tour-operator activity, domestic
and international tourism, purchase, construction
and furnishing of real estate for sale as well as
commercial representation and agency, as well
as any other commercial activity not prohibited
by the laws of the Republic of Bulgaria. Any
activity that requires a license, permit or
registration will be done after proper receipt of
the license, permit or registration.




Perucrpanus

Un.4. JIpyXecTBOTO € pErucTpupaHo B
THproBekust perucTbp KbM ATCHIMSTA 110
BIKCBaHUATa Ha PenyOnuka boiarapus.

Yn.5. HeoOxomumure  nOeWCTBUA  3a
peructpanusita Ha  JIpyXKecTBOTO W
BIIMCBAaHE HAa TIPOMEHHUTE CE€ Bb3JIaraT Ha
CbBeTa Ha AUPEKTOPUTE, KATO Pa3XoJuTe
ca 3a cMeTKa Ha J[py>kecTBOTO.

Pazgen 11
Kanurtaa u AKnuu
Kanuraa u Aknun

y1.6. /1/ KanuransTt Ha pyxkectBoTo € 1
181 160 (eauH MHIJIMOH CTO OCEMJIECET U
€/IHA XWJISITA CTO U IIECT/IECET) JIeBa.

/2/ Kamutanpr Ha JlpyXecTBOTO €
pasnpenened B 1 181 160 (eaqun musimon
CTO OCeMJeceT M eJHa XWIAIU CTO U
IIeCTIECET) OpOst aKIMH, BCSIKA OT KOUTO C
HOMHUHAJIHa CTOMHOCT OT | (emuH) JeB.
AKIUUTE ca HEJCIUMHU.

/3/  Axumure Ha JlpykecTBOTO ca
OOMKHOBEHHW, OE3HAIMYHHU, C TMpaBO Ha
€JIMH TJIac BCSKa.

BHocku Ha akHOHEpHUTE

Yn. 7. Kanwraner Ha J[lpykecTBOTO €
BHECEH U3LSIO.

YBeanueHue HA KaMUTAJIA

Un. 8. /1/ KanuransT Ha JpyX’ecTBOTO
MOJKe Ja Ob/Ie YBEIHUYEH Ype3 u3aBaHe Ha
HOBH aKIUH.

/2] /M3m. c¢ pemenue Ha OCA ot
23.12.2019r./ B cpok a0 5 roauHU OT
BITMCBAaHE Ha HACTOSIIOTO M3MEHEHHE Ha

Registration

Art4. The Company is registered at the
Commercial register to the Registry Agency of
the Republic of Bulgaria.

Art.5. The necessary acts concerning the
registration of the Company and for entry of
changes are consigned to the Board of Directors
of the Company.

Chapter 11
Capital and Shares
Capital and Shares

Art.6. /1/ The capital of the Company is
BGN

1 181 160 /one million one hundred eighty
one thousand one hundred and sixty/.

/2/ The capital of the Company is distributed in

1 181 160 /one million one hundred eighty
one thousand one hundred and sixty/ shares,
each one with nominal value of BGN 1
/one/. The shares are indivisible.

/3/ The shares of the Company are ordinary, non
— registered, with incorporated one voting right.
Installments of the Shareholders

Art.7. The capital of the Company is deposited
entirely.

Increase of capital
Art.8. /1/ The capital of the Company shall be

increased by issuing of new shares.

/2/ /Amended with decision of GM dated
23.12.2019/ Within 5 years as of the entry of this




Ycraa B THproBckus perucTep U
perucTppa Ha HOPUIUYECKUTE JHIA C
HECTOIaHCKa e, CoBeThT Ha
Hupekropure Ha ocHOBaHME 4i.196, ai.l
oT THproBckus 3aKOH UMa MPaBo J1a B3UMa
pellleHns 3a YBEJIUYECHHE Ha KaluTaia Ha
Jlpy’)XecTBOTO 10 JOCTHUTaHe Ha oOIug
HoMMHaneH pasMep 1o 200 000 000 ins.
(IBecta MHJIMOHA JIeBAa) Upe3 €MUTHpaHe
Ha HOBM AaklM{, 4Ype3 INpeBpbIaHE Ha
oOnuranum, U3JaJeHU KaTo
KOHBEPTHUPYEMHU OOJIMTallK B aKIMH, Ype3
MpeBphIIaHE HA BApaHTH B aKIUU WU
Yype3 MpeBpbhIaHe Ha YacT OT rnevandara B
KanuTajl Mo pena u ycioBuAtra Ha T3 u
3IIILK, xakTo M OpyruTe HOPMaTHUBHU
aKkToBe. B pelieHueTo 3a yBennyeHue Ha
kanutaina, CpBeTa  Ha JUPEKTOPUTE
ompezenss pa3Mepa M IEIUTE Ha BCSKO
yBelmyeHue, Opos W BuUJa  Ha
HOBUTE aKIUU, IpaBaTa U NPUBUIETUUTE
0 TSX, TSIXHATa HOMMHAJIHA U €MHCHOHHA
CTOMHOCT, CPOK U YCIIOBHS 32 3alllCBaHE U
3aljjalllaHe Ha CTOMHOCTTa Ha AaKLMUUTE,
CpOKa M YCJOBHSTAa 3a IMPEXBHPJISIHE Ha
npasara 1o cmucwbia Ha §1, 1.3 or JIP Ha
3IIIILHK, U3JaacHU cpeury
CBIIECTBYBAIIUTE  aKuuu, u300p Ha
MHBECTUIIMOHEH MTOCPETHUK 3a
oOCTyXBaHE HA EMHUCHUATA aKIUU WIH
BapaHTH, KaKTO U  BCHUYKH JIPYTH
napaMeTpu U 0OCTOATENCTBA, U3UCKYyEMHU
CBIJIACHO JEHCTBAIIOTO 3aKOHOAATEJICTBO
32  OCBIIECTBSIBAaHE Ha CHOTBETHOTO
yBEJIMUYEHHUE Ha KaluTana.

/2a/ /Homa, c¢ pemenue Ha OCA oT
23.12.2019 r./ B cpoka mo an.2 CnBera
Ha JUPEKTOpPUTE UMa MPaBoO Ja MpuemMa
pelleHrs 3a UW3JaBaHE Ha BapaHTH,
JaBallld MpaBoO Ja C€ 3amuiiaT akliuh OT
ObJelo yBelWueHHWe Ha Kanurana. B
cityyal, ye J[py’KecTBOTO M3/1aJie BApAHTH,
B M3MBJHEHHWE HA OBJACTSIBAaHETO IO
IpeaIXoqHOTO u3pedeHue, CbpBETHT Ha
OUPEKTOpUTE HMa TpaBO Ja B3UMa

amendment to the Statute in the Commercial
Register and the Register of Non-Profit Legal
Entities, the Board of Directors pursuant to
art.196, para.l of the Commercial Act has the
right to take decisions on the increase of the
capital of the Company to the total nominal
amount up to BGN 200,000,000 (two hundred
million BGN) by issuing new shares, by
conversion of bonds issued as convertible bonds
into shares, by conversion of warrants into shares
or by conversion of part of profit in capital under
the terms and conditions of the CA and POSA
and other regulations. In the capital increase
decision, the Board of Directors determines the

size¢ and purpose of each increase, the
number and type of new shares, their
rights and privileges, their nominal and issue

value, the term and conditions for subscription
and payment of the value of the shares, the
term and the conditions for the transfer of the
rights within the meaning of §1, item 3 of the
FP of the POSA, issued against the existing
shares, the choice of an investment intermediary
for servicing the issue of shares or warrants, as
well as all other parameters and circumstances
required under the current legislation to
implement the corresponding capital
increase.

/2a/  /New, with decision of GM dated
23.12.2019/ Within the term of para.2 the Board
of Directors shall have the right to make
decisions for the issue of warrants giving the
right to subscribe shares from a future capital
increase. In the event that the Company issues
warrants, in fulfilment of the authorization
under the preceding sentence, the Board of




pelleHus TOoJ yCaoBUE ChrylacHo wi.l13,
an.2, 1.2 or 3IIILK c nen ocurypsBane
HAa TpaBaTa Ha TMpUTEXKATEIUTE Ha
BapaHTH. Pa3mMepbT Ha yBEIMUYEHHUETO IO
MPEeIXOJHOTO U3pEUeHHe HE MOXe Ja
HaJBHIIaBa pa3MepbT IO ajl.2 MOo-rope

KaTo ce OTYUTa BB3MOXHOCTTA
mpaBata IO BCUYKHU BapaHTH Aa Obaar
YIOpa)KHEHHU.

/26/ /HoBa, ¢ pemenne Ha OCA oT
23.12.2019 r./ IlpenBuaeHuar mpar 0
200 000 000 nB. (IBEcTa MHJIMOHA JICBA)
ce Tmpwiara o0mo 3a cyMara oOT
CTOMHOCTHTE HA BCHUYKU YBEJIWYECHHUS Ha
KaruTana, BKIIOYUTETHO aKIHUUTE, KOUTO
ca M3JaJeHU KaTo BapaHTH  WIH
KOHBEPTUPYEMH OOJIUTaLIUH.

/2B/ /HoBa, ¢ pemenue Ha OCA oT
23.12.2019 r./ Tlpu ynpaxHsIBaHe
rpaBara CH 1o aj.2 v aj.2a OT HACTOSIIHUS
yjleH 8§ 3a OCHrypsBaHE Ha IpaBaTa Ha
MPUTEeKATEIIUTE  HA  BapaHTd WU
KOHBepTHpyemu oOmuranuu, CbBeThT Ha
JlupekTopute MOXe J1a B3eMe PEIICHUE 110
1,196 an. 3 T3 nma WU3KIIOYA WIHA
OTPaHUYU MPABOTO HA BCEKH AKIIMOHEP IO
wr. 194 an.1 T3 nma mpumoOue dYact ot
HOBUTE aKIMH, KOSTO CHOTBETCTBA Ha
HEroBUs Jsu1 B  KamuTala  Tpeau
YBEJIMYaBaHETO.

/2r/ /Homa, ¢ pemenune Ha OCA ot
23.12.2019 r./ Pemenusra Ha ChBeTa Ha
OUpEeKTopuTe no wWi.8, an.2 u ur2a ce
B3MMAT ¢ MHO3UHCTBO OT 2/3.

/3/ KanmutambT Ha IPY)KECTBOTO HE MOXKE
Aa CC YBCJIMYaBa 4YpeC3 YBCIIMYABAHC Ha
HOMHWHAJTHATa CTOMHOCT Ha Be4e M3/IaJCHA
aKIIM1, KaKTO U Ype3 MPEeBPBIIAHE B aKIHH
Ha OOJIMTAallMU, KOWTO HE ca W3JaJCHU
KaTo KoHBepTupyeMu. KamurtaneT He
MOXe Ja ObJe yBEIUYeH C HENapuIHU

Directors shall have the right to take decisions
on condition under Art. 113, para 2, item 2 of
POSA in order to secure the rights of warrant
holders. The amount of the increase under the
preceding sentence may not exceed the amount
of para.2 above, taking into account the
possibility of exercising the rights under all
warrants.

/2b/ /New, with decision of GM dated
23.12.2019/ The estimated threshold of BGN
200,000,000 (two hundred million levs) applies
in total to the value of all capital increases,
including shares issued as warrants or
convertible bonds.

/2¢/ /New, with decision of GM dated
23.12.2019/ In exercising its rights under para. 2
and para.2a of this Article 8 for the purposes of
securing the rights of the warrant holders or bond
holders, the Board of Directors may resolve on
the grounds of art. 196 para 3 of the Commerce
Act to exclude or limit the right of each
shareholder under art. 194 para 1 of the
Commerce Act to acquire part of new shares,
which corresponds to its share capital before the
increase.

/2d/ /New, with decision of GM dated
23.12.2019/ Decisions of the Board of Directors
under Articles 8, para.2 and para. 2a shall be
taken by a majority of 2/3.

/3/ The capital of a public company may not be
increased by increase of the nominal value of
previously issued shares, or by conversion into
shares of bonds which have not been issued as




BHOCKHM, TMOJ YyCIOBME M MO pena Ha
w1.196, an.3 ot TbproBcKus 3aK0H;

/4/ Tlpm yBenmuyaBaHe Ha KalWTajga Ha
MyOJIMYHO JIPYKECTBO Ype3 H3/laBaHE Ha
HOBHM aKIIMU ce€ u3aasat npasa mo § 1, T. 3
or II3P wna 3IIIK. Cpemnry Bcska
CHILIECTBYBAIlla AaKIUs CE€ HU3JlaBa €IHO
pagso.

/5/ Tlpum yBenWMYaBaHETO Ha KamuTaja
BCEKM aKIMOHEP MMa TPaBo Jia Mpuaooue
9acT OT  HOBUTE  aKIUH,  KOATO
CHOTBETCTBYBA Ha HETOBUS JISI B
KaluTaJla Ipead yBEIWYeHHeTro. Tosa
MPaBO CE MOTacsiBa B CPOK, ONPENENICH OT
OO0moTo crOpaHue, HO HE MO-MAIBK OT
eIWH Mecell OT JaTara, II0COYEeHa B
cpobOmennero mo wi.93, am.1 or 3IIILK
KaTo HayvajHa Jara Ha mojamuckara. Y.
194, an.4 u un. 196, an.3 or Twproeckus
3aKOH HE Ce Mpuiarar.

/6/ Tlpm yBenmuyaBaHe Ha KaluTajga Ha
nyONIMYHO  JPYKECTBO  €MHUCHOHHATa
CTOMHOCT Ha HOBUTE aKkiuu TpsAOBa Ja
Oble W3IUIaTEHa HAIBIHO, OCBEH IIpHU
yBeJIMYaBaHE Ha KamnuTaja ChIVIACHO YII.
197 ot TwHproBckus 3aKOH, KaKTO U 4pe3
MpeBpblIaHe Ha OOJHraluud B aKIUH.
Unen 188, anm. 1, uzpedyeHuwe BTOPO OT
THproBckus 3aK0H HE ce mpuJjara.

YBeanyaBaHe Ha KANIUTAJIA CbC
cpeAcTBa HA
ApyxecTBOTO

Un. 9. /1/ OOmoto cwvOpanwe Ha
aKIMOHEPUTE MOXKE JIa YBEITUYH KaruTaia
gpe3 NMPEBPBIIAHETO HA YacT OT revyaioaTa
B KaruTan. PemenueTo ce B3emMa B CPOK J10
3 Mecena ciieji MPUEMAHETO Ha TOTUIITHHS
(MHAHCOB OTYET 3a W3TEKJIaTa TOJWHA C
MHO3MHCTBO 3/4 (Tpu YETBBPTH) OT
akuuuTe, TnpeactaBeHd Ha  OOmOTO
crOpaHnue.

convertible. The capital can not be increased
with in kind contributions according to the
provisions of art.196, para.3 of the Commercial
Act.

/4/ Upon increase of capital of a public company
by issuing of new shares, rights as defined in
item 3 of § 1 of the final provisions of POSA
shall be issued. One right shall be issued for each
existing share.

/5/ On each capital increase every shareholder
has the right to obtain a part of the new shares
which part must corresponds to his/her share in
the capital before the increase. This right shall be
terminated after expiring of term fixed by the
General Meeting but at least 1 month after the
date specified in the announcement under art.93,
para.l of POSA as initial date for subscription.
Art.194, para4 and art.196, para.3 of the
Commercial register are not applicable.

/6/ Upon increase of the capital of a public
company, the issue price of the new shares must
be fully paid up, except upon increase of capital
according to art.197 of the Commerce Act, as
well as through conversion of bonds into shares.
Art.188 (1), second sentence of the Commerce
Act shall not apply.

Capital increase with resources of the

Company
Art9 /1/ The General Meeting of the
Shareholders can increase the capital by

transforming part of the profit into capital. The
decision shall be taken in term up to 3 months
after acceptance of the annual financial report for
the previous year with a majority of 3/4 of all




/2/ Tlpm BHIHMCBaHE Ha pEIICHUETO 3a
yBEJIMYaBaHe ce MpeJCTaBs OaaHChT U ce
MOCOYBa, Y€ YBEJIMYaBAaHETO € OT
coOCTBEHU cpefcTBa Ha JlpyKeCcTBOTO.

/3/ HoBuTE akuuu ce pa3npeneisiT MExXIy

AKIMUOHCPUTE, BKJIFOUHUTCIHO n
JIpYKECTBOTO, KOTAaTO ~ TO  TMPHUTEXKaBa
COOCTBEHHM  aKIIUH,

Chbpa3MEpHO HAa  Y4YaCTHETO UM B

Kanurajia 10 YBEJIUYEHUETO.
HaMangBaHe HA KaNIUTAJIA

Un. 10. He ce nmomycka HamaisiBaHe Ha

KaIMTajia gpes MPUHYIUTEITHO
oOe3cHIBaHe Ha aKIUH.
Pazgen 111

AKIMHM H 00JITMTallHH
HomuHaaHa cTOHOCT, H31aBaHe HA
aKIHH

Yn. 11. /1/ HomuHamHata CTOMHOCT Ha
enHa akaus € 1 /equd/ nes.

/2/  Axkuuure ce wu3laBaT IO pega u
npu yCIIOBHSATA, IpEeIBUICHU B
JEWCTBAIIOTO 3aKOHOIATEIICTBO 32 CICIKU
¢ Oe3HAIMYHU EHHU KHUXKA.

/3/ V3paBaHeTo M pPa3mOpEeXIaHETO C
Oe3HAINYHH

aKIMM WMa JIEMCTBUE OT PETUCTpAIHATa
UM B

"entpanen nenozutap" AJl.

/4/ Ha mpurexartennre Ha OC3HAIMYHU
aKIUK Ce M3/1aBaT JIETIO3UTAPHU PA3IUCKU
ot LleHTpanHus nenosurap.

EMucuonHa cToiHOCT
Yn. 12. /1/ EMucuoHHa € CTOMHOCTTA, IIO

KOSATO  aKIMUTE Ce  3amucBaT  OT
aKIIMOHEPUTE.

shares represented at the General Meeting.

/2/ When entering of the decision for the capital
increase the Company must represent the
Balance and to point out that the increase came
from the resources of the Company.

/3/ The new shares are distributed between the
shareholders, including and the company if the
latter has own shares, proportionately of their
participation in the capital until the increase.

Decrease of capital

Art.10. The capital of a public company may not
be reduced by compulsory annulled shares.

Chapter 111
Shares and bonds
Nominal value, issuing of shares

Art.11 /1/ The nominal value of one share is
BGN
1 /one/.

/2/ The shares are issued according to the
conditions of the effective legislation concerning
transactions with securities.

/3/ The issuing and transferring of non-
registered shares shall become effective as of the
registration in the “Central Depository” AD.

/4/ To the holders of non-registered shares shall
be issued depository receipts from the Central
Depository.




/2/ EMUCHMOHHATA CTOMHOCT HE MOXE Ja
ObJIe ITO-MaJIKa OT HOMUHAJIHATA.

/3/ MuHUMaIHaTa €MHCHOHHA CTOMHOCT
MpH BCAKA HOBAa €MHCHS aKIHH Ce
ornpeaens C pelIeHHe Ha oOpraHa,
KOMIICTCHTCH Jla YBEJMYaBa KamnuTajia Ha
JIpy>KECTBOTO B IaJICHUSI MOMEHT.

Heneaumoct
Y. 13. /1/ Axuuure ca HeJIEIUMU.

/2/ Korato axknuara TpUHALICKH HA
HSKOJIKO JIMIA, T€ MOTAT Jia yNpakKHsIBaT

mpaBaTa IO HeEs caMO 3aeJHO, Karo
OTIPEEIISAT MIBITHOMOIITHHK.
/3/  TI'bTHOMOIIHOTO 1O TpPEeaXoaHaTa

anuHes TpsAOBa ga Obae B mucMeHa opma
C HOTapHaJlHa 3aBepKa Ha MOAMUCHUTE.

Bunose akunun

1. 14. /1/ Bcuuku U30aleHU
akuuu  Ha JIpy’KecTBOTO ce OOMKHOBEHH,
Oe3HaTUYHU.

/2/ Besika aknys 1aBa IpaBoO Ha €IWH Tiac
B OOmoro cbOpaHue Ha AaKIMOHEPHUTE,
KakTO ¥ T1IpaBO Ha JUBUJACHT W Ha

JIMKBUJIALIMOHEH  JsJ1, CBPAa3MEPHO C
HOMHUHAJHaTa CTOMHOCT Ha aKUHWATA,
KakTO M 1paBO HAa NPEABAPUTEIHO

3all03HaBaHEe C MHUCMEHHUTE MaTepUallH,
CBBbp3aHM C JHEBHUsA pex Ha OO0moTo
chOpaHue ¥ Ha  OE3IUIATHOTO UM
MOJTy4aBaHe MPU NOUCKBAHE.

/3/ TlpaBoto Ha riac B O0ImOTO chOpaHue
BB3HUKBA c U3IUIAN[aHeTOo Ha
EeMHUCHOHHATa CTOMHOCT Ha aKIusATa |
Clie  BIMCBaHE HA  JIPYXKECTBOTO,
CbOTBCTHO Ha YBCIMYCHHUCTO Ha HETOBUA
KaIUTaJl B ThPTOBCKHS PETUCTHP.

Issuing value

Art.12 /1/ The Issuing Value is the value which
shall be registered by the shareholders.

/2/ The Issuing Value shall not be less than the
nominal value.

/3/ The minimum Issuing Value for each new
issue of shares is determined with a decision of
the body which is competent to increase the
capital of the Company at a given time.

Indivisibility
Art.13. /1/ The shares are indivisible.

/2/ When a share belongs to few people they can
use their rights only together by specifying a
representative.

/3/ The Power of attorney from the preceding
sentence has to be in written and with notary
legalization of the signatures.

Types of shares

Art. 14. /1/ All shares of the Company are
ordinary and non - registered.

/2/ Each ordinary share gives the right of one
vote at the General Meeting of the Shareholders
and the right to receive a dividend and
liquidation share, as well as a right of
preliminary acknowledging with the written
materials related to the Agenda of the General
meeting and its free receiving.

/3/ The voting right in the General meeting shall




/4/ Tlo pemenue Ha OOmOTO CHOpaHUE HA
akuuoHepute, JlpyKecTBOTO MOXke Ja
u3laBa ¥ TPUBUIETUPOBAHU aKIHUU C
rapaHTdpaH W/  WIM  JOIBIHHUTEICH
OUBUACHT, C TpUBHWIErHs 3a OOpaTHO
HM3KyIlyBaHe, KAaKTO U C BCHYKU JpYyru
MIPUBUIIETUU - JOTTYCTUMH oT
JeNCTBAIIOTO 3aKOHOAATEIICTBO.
JpyXecTBOTO HEe MOXE€ Ja u3/JaBa
MNPUBUIICTUPOBAHU aAKIUU, JaBallld IIPpaBO
HAa [OBe4Ye OT €JuH TJac WIK Ha
JOII'BJIHUTCIICH JIMKBUAAIIMOHECH 1.

IIpuBuHJerupoBanyu aKuuu

Un. 15. /1/ ApyxecTBOTO MOXKe /a U3aaBa
NPUBUJICTUPOBAHH AKIUH C TPUBUIICTHH,
ompeliesieHd  OT  o0moro  chOpaHue
cerimacio 4i.14, am4, ¢ MHO3HUHCTBO
noBeye OT 2/3 OT aKkuMUTE, MpeJCTaBeHU
Ha cbOpaHHETO.

/2/ TlpuBHIETHpPOBAaHUTE  AaKIUH  Ce
BKJIIOYBAT B HOMHHAJIHATA CTOWHOCT Ha
KaruTana.

/3/ CepiecTByBamuTe OOMKHOBEHH aKIIMH
Morat na nojay4ar orpeieneHa
NPUBMJICTHS W TIO TO3W HAYWH Ja ce
KOHBEPTHPAT B IPUBUIIETUPOBAHH.

/4/ TlpuBHIIETHPOBAHUTE AKIUM MOTAaT Ja
Obpaat 6e3 mpaBo Ha rJac.

/5/ Koraro IUBUIECHTHT o
NpUBUJIETUPOBaHATa akius Oe3 MpaBo Ha
riac He Ob/Ie M3IUIaTeH A0 €Ha TOJMHA U

3aKbCHAJIOTO IIanaHe HC 6’5116
H3IUIaTCHO Mpe3 CleaBaliara r1oJuHa
3aCIHO C JUBHUACHTA 3a HECA,

MpUBWIETHPOBAaHATa aKUus MpUI00HUBa
IIpaBO Ha INIac J0 HW3IUIAIIAHETO Ha
3a0aBeHUTE IUBUJEHTH. B To3m ciyuait
IIPUBWIETUPOBAHUTE aKLUU CE MpEecMATaT
Ipy  OmpeleisiHe Ha  HEOOXOIUMUTE
KBOPYM U MHO3UHCTBO.

A/ 3a B3emaHe Ha peHIeHUs, C KOWTO CE
OrpaHHYaBaT IIPEeIMMCTBATA,
MPOM3TUYAIIM OT MPUBUIETUPOBAHUTE

be exercise after payment of the issuing price of
the share and after entering the Company,
respectively the capital increase in the
commercial register.

/4/ The Company can issue preferred shares with
a guaranteed and/or with additional dividend
with the privilege for reverse buying-up and with
all other privileges allowed by the wvalid
legislation with a decision of the General
Meeting. The Company can not issue privileged
shares which gives the right for more than one
vote or of an additional liquidation share.

Preferred shares

Art.15 /1/ The Company can issue preferred
shares with privileges defined by the General
Meeting according art.14, para.4 with a majority
of 2/3 of the shares represented at the meeting.

/2/ The preferred shares are included in the
nominal value of the capital.

/3/ The existing ordinary shares can obtain some
privilege and by this to be transformed into
privilege shares.

/4/ The privilege shares can be without right to
vote.

/5/ When the dividend of the privileged share is
not paid off till one year and the delayed
payment is not arranged in the next year, the
privilege share acquires the right to vote till the
payment of the dividends. In this case the
privileged shares are valued with the necessary
quorum and majority.




akuu 0e3 MpaBoO Ha TJIac, € HeOOXOIUMO
CBIJIACHETO  HAa  TPHUBWICTHPOBAHUTE
aKIIMOHEPHU, KOMTO CE CBHKBAT HA OT/ICITHO
cbOpaHue.

b/ 3a cBukBane Ha OOmO chrOpaHue Ha
MPUBWICTUPOBAHUTE  aKIMOHEPH  C€
npusaraT CbOTBETHO TpaBWiIaTa MO TO3U
VYcraB 3a cBukBaHe Ha OOmo cwrOpanue
Ha OOWKHOBEHHTE aKI[HOHEPH.

B/ Oo6moro chOpaHue Ha
MIPUBUJICTUPOBAHHUTE aKIMOHEPH e
PEIOBHO, aKO Ca MPEJICTaBeHU Hali- MAIIKO
1/2 OT IpUBUIETUPOBAHUTE AKIIHH.

I'/ Pemenuero ce B3eMa C MHO3UHCTBO
Hal-Manko 3/4 OT mpeICTaBEHUTE aKITHH.

/6/ C oTmagaHeTo Ha TPHUBHIETUUTE
NPUBHJICTHPOBAHUTE aKIMU O€3 MpaBO Ha
rjac npuoOMBaT MpaBo Ha rJiac.

Knura na AKIIUOHEPUTE

Un. 16. Kuurara Ha akuuoHEpUTE Ha
HpyxectBoTo ce Boau oT "lleHTpanen
nenosurap" A/l o pena u npu ycioBusTa,
MpeBUICHU B [TpaBmiiHKKa Ha
LenTpanaus genosurap.

IIpexBbpJisiHe HA AKIIUUTE

Un. 17. /1/ Axuuute Ha [[pyxkecTBOTO Cce
MPEXBBPIIAT CBOOOJHO CIIOpE] BOJIATA HA

COOCTBEHHIIUTE UM, oe3
OrpaHUYEHUS WIA YCIIOBHS, TIIPH
cIIa3BaHe Ha W3UCKBAaHMATA Ha

JeCTBAIlOTO 3aKOHOIATEJICTBO 32 CHCIKU
¢ 6esnanuunan akiuu (3ITTIK).

/2/  TlpexBBpiASHETO Ha OC3HATUYHHUTE
aKIMK UMa JICUCTBUE OT PETUCTPAIMSITA B
LenTpanaus geno3urap.

/3/ TlpaBo npa npumoOMBaT aKIUMKA Ha
JIpy>KeCTBOTO MMAaT BCHUYKH OBITAPCKU U
qyKIECTPAaHHH (PU3UUECKU U IOPUIUICCKU

A/ For taking of decisions with which the
advantages of the privileged shares without right
to vote are restricted it is necessary to be
obtained the consent of the privileged
shareholders who have to be invited on a
different meeting.

B/ To invite the privileged shareholders on the
General Meeting must be applied the rules of the
present Statute.

C/ The General Meeting of the privileged
shareholders is wvalid 1f at least 1/2 of
the privileged shares are represented.

D/ The decision have to be taken with a majority
of at least 3/4 of the represented shares.

/6/ The privileged shares without right to vote
can acquire the right if the advantages of the
privileged shares fall away.

Book of the Shareholders

Art. 16 The Shareholder’ book is kept by the
“Central Depository” AD according the rules of
the Central Depository.

Transfer of shares

Art.17. /1/ The shares are traded freely according
the shareholder’s will with no limitations and
according the requirements of the wvalid
legislation for deals with indivisible shares.

/2/ The transfer of non - registered shares is valid
after the registration at the Central Depository.

10



uIa.
OOpaTHO U3KYNyBaHe HA AKIHU.

Un. 18. /1/ Ily6audHO IPY>KECTBO MOXKE J1a
npupoOMBa mpe3  eaHa  KaJeHaapHa
roAdHa IIOBEYE OT 3 HA CTO COOCTBEHU
akKIMU C MPaBO Ha TJlac B CIIyYaWTe Ha
HaMaJIsiBaHe Ha Kamurajga upe3
oOe3cuiBaHe Ha AaKIMK ©W  OOpPaTHO
W3KYIyBaHE CaMO TPH YCJIOBHUATA U IO
pena Ha TBProBO IpeiaraHe Mo 4l
14960t 3IIIILIK. B TO3m ciyqai
M3HCKBaHUATA OTHOCHO NMPHUTE)KABaHE Ha
Ha-MaJKoO 5 Ha CTO ¥ MHHHMAaJICH
pasMep Ha H3KymyBaHe moBedye oT 1/3
OT aKIUUTE C TPaBO Ha TJac HE ce
mpujarar.

/2/ TlyOmu4HOTO APYKECTBO YBEIOMSBA
KoMHcHATa 32 Oposi COOCTBEHW aKIIHH,
KOUTO 1€ U3KYH B paMKUTEe Ha
OrpaHMYEHUETO Mo ai1. 5, U  3a
WHBECTUIIMOHHHUS TOCPEIHUK, HA KOHUTO €
JaneHa MOpbYKa 32  M3KYIyBaHETO.
VYBenoMsBaHETO TpsiOBa na 95
U3BBPIICHO Hail- KBCHO JO Kpas Ha
paboTHUS JeH, MpeaxoKiall [eHs Ha
U3KYIIyBaHETO. Komucusra JlaBa
MyOJIMYHOCT Ha ToJydeHaTa WH(popManus
ype3 BOJEHHUS OT HeS pErucTep 3a
nyOIMYHUTE JpyXKecTBa U JPYTUTE
EMUTCHTH Ha IICHHH KHIDKA.

/3/ Tlpu mpenoxkeHue 3a mpuaoOuBaHE Ha
coOCTBeHM akIMu 0e3 MpaBOo Ha TIac B
CIly4aWTe [0 TMPEeAxoJHaTa  aJHHes
nyOJIMYHOTO JIPYXKECTBO € JUIBKHO Ja
M3KYIH ChPa3MEPHO aKI[MUTE Ha MIPHEITUTE
NPE/UIOKEHUETO  aKIuoHepu. B To3m
ciyyait wi. 1496 He ce mpunara.

/4/  TlyOnu4HOTO  JIPYKECTBO,  KOETO
npuao0Me WM  TPEXBBPIM  COOCTBEHHU
aKIMM TPSIKO WM 4pe3 IpYyro JHIE,

/3/ The right to buy Company shares have all
Bulgarian and foreign natural and juridical
persons.

Reverse buying of shares

Art. 18. /1/ During any calendar year, a
public company may not acquire more than 3 per
cent of its own voting shares in the event of
reduction of capital by cancellation of shares and
repurchase save under the terms and according to
the procedure of tender offering under art.149B
of POSA. In such a case, the requirements to
holders of at least 5 per cent wishing to acquire
more than one third of the voting shares shall not

apply.

/2/ A public company shall be obligated to notify
the Commission of the number of own shares
which the said company will repurchase within
the restriction referred to in para.5 and regarding
the investment intermediary wherewith an order
of the repurchase has been placed. Notification
shall be made no later than the close of the
working day preceding the date of the
repurchase. The Commission shall make public
the information received through the register of
public companies and other issuers of securities
kept by it.

/3/ Upon an offer to acquire its own non voting
shares in the cases covered under previous
paragraph, any public company shall be
obligated to repurchase the shares held by the
shareholders who or which have accepted the
offer in proportion to the capital stock held
thereby prior to the purchase. In such a case,
art.149b herein shall not apply
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JeiicTBallo OT CBOE HMME, HO 3a HErona
CMETKa, € JUIBKHO Ja  pa3Kpue
nHpopmanus 3a Oposi Ha TJIacOBETE,
CBBpP3aHM C TE3U aKIUH, [P YCIOBUATA H
mo pexa Ha wi.100T m 100 ot 3IITILK
He3a0aBHO, HO He MO-KbCHO oT 4
pabOTHH  JTHH OT  TPHIOOMBAHETO
WIN TPEXBBPIISTHETO, KOraro OposT UM
JOCTUTHE, HAAXBHPIW WIA TaJHE TMOA 5
unu 10 Ha CTO OT MpaBaTa Ha rjac.

Paznen IV
IIpaBa u 3aabJKeHHsI HA AKIIUOHEPUTE

IIpaBa Ha akuMoHepuUTe

Yin. 19 /1/ Besgka aknust maBa Ha CBOA
MIPUTEKATEI CIICTHUTE MpaBa:

A/ mpaBo Ha emuH riac B OOmoro
cbOpanue Ha akiuoHepute. JlumeHu ot
IpaBoO Ha Tjac Morar Ja ObaaT camo
MIPUBUJICTUPOBAHHUTE AKIIHH;

b/ mpaBo Ha cbpasmMepHa dacT OT
nedanbata Ha JlpyXecTBOTO /AMBHICHT/
0 peja Ha TO3U Y CTaB;

B/ npaBo Ha cbpazMepeH JIUKBUAAIIMOHEH
AT,

I/ napyru mpaBa, M3pUYHO TIOCOYCHU B
IpPYrd TEKCTOBE OT TO3M YCTaB WIH
MPUJIOKUMOTO TPABO.

3aab/KeHHs HA aKIMOHEpHUTe

Ui 20. Beeku akiiMoOHEp € 3aIbJKEH:

A/ Jla HampaBu B OIpENENECHUS CPOK
BHOCKATa CH I10 3alMCAaHUTE aKIINY;

b/ B cnyuaii, ye nmomycHe 3abaBa mpu
U3IIaniaHe Ha BHOCKATa 110 TropHHUA
TEKCT, Ja IUIaTh HEyCTOMKa B pa3Mep Ha

/4/ A public company which acquires or transfers
its own shares directly or through another person
acting on own behalf but on the account of the
public company, shall disclose information about
the number of votes attaching to such shares,
under the terms and procedure of art.100r and
100t of POSA, but no later than 4 working days
after the acquisition or transfer thereof, where
their number reaches, exceeds or falls below 5 or
10 per cent of the voting shares.

Chapter 1V
Rights and obligations of the shareholders

Rights of the shareholders
Art.19. /1/ Every share gives the following
rights:

A/ right to vote at the General Meeting of
the shareholders. Only the privilege shares can
be denied the opportunity to vote;

B/ the right of a proportional share from the
profit of the Company /dividend/ according the
present Statute;
C/ right for a proportional liquidation share;
D/ other rights which are pointed in the present
Statute or allowed by the law.

Obligations of the shareholders

Art.20. Every shareholder is obliged to:

A/ Transfer the installment for his/her shares;

12



0.5% BBpXy HeMJIaTeHaTa 4YacT 32 BCEKH
neH 3abaBa. [lpu 3a0aBa moBeye OT eaUH
Mecell aKIMOHEePBT MOXke Ja Obae
M3KIIOYEH IO pefa W C TMOCIeAULUTE Ha
y1.189 an.2 u3 ot ThproBckust 3aKoH.

B/ Jla cma3Ba ocraHaiguTe,
B TO3W YCTaB, 3a]IbJIKCHHS.

IIOCOYCHHU

Pazgen V
Opranu Ha JIpyxecTBOTO

Un. 21. ,,AJI®A BBIITAPUA” ALl e ¢
€HOCTENIEHHA CHCTEMa Ha YIpaBJICHUE.
Opranunte Ha JlpyxectBoro ca OOmOTO
cbOpanue Ha akuuoneputre u CbBeT Ha
IUPEKTOPUTE.

O01o crOpaHne HA AKIMOHEPUTE
Yuacrue

Un. 22. /1/ B OO6moro cbOpaHue Ha
aKIMOHEPUTE y4acTBYBaT BCUYKU
aKIMOHEPH, MPUTEKABAIIH aKI[UH C TIPABO
Ha rac. Te3u nmna ygactsyBat B O0II0TO
CbOpaHue JTMYHO WIIH Ype3 NPECTaBUTEIL.

/2/ Unenosete Ha ChBeTa Ha TUPEKTOPHUTE
B3eMaT ydacThe B pabortara Ha OOIIOTO
crOpaHue 6e3 MpaBo Ha IJ1ac, OCBEH aKo ca
aKIMOHEPH.

/3/ TlpaBoTO Ha riac B 00IIOTO ChOpaHUe
ce YIpaxHsBa OT JIHMIATA, BIMCAHH B
peructpure Ha llenTpanHus pemnosurap
KaTo akinuoHepu 14 nHM mpenu maraTta Ha
00110TO CHOpaHue.

/4/  TlucMeHOTO  MHIHOMOINHO  3a
npejcTaBisiBaHe Ha akiuoHep B OOmoro
chOpaHue Ha IPY>KECTBOTO CJe/lBa Ja Ce
oTHacs 70 KOHKpeTHOTO OO0110 chOpaHue,
Ja € M3pUYHO M Ja MMa MHHHMAIHOTO
ChAbpPKaHUE, onpeaesneHo B wi. 116, an. 1

B/ In case of delay to pay forfeit amounting at
0.5% over the unsettled part for every day of the
delay. In case of delay exceeding one month the
shareholder can be excluded according art. 189,
para.2 and 3 of the Commercial Register;

C/ Observe the rest of the obligations according
the present Statute.

Chapter V
Bodies of the Company

Art.21. “ALPHA BULGARIA” JSC has one-tier
government system. The bodies of the Company
are the General Meeting of the Shareholders and
the Board of Directors.

General Meeting of the Shareholders
Participation

Art.22. /1/ All shareholders that have the right to
vote participate in the General Meeting of the
Shareholders. = These  persons  participate
personally or through a representative.

/2/ The members of the Board of Directors
participate in the work of the General Meeting
without the right to vote unless they are
shareholders.

/3/ Voting power shall be exercised by the
persons who had been recorded in the registers
of the Central Depository as shareholders 14
days prior to the date of the General Meeting.

/4/ Any power of attorney for representing a
shareholder at the Shareholders’ General
Meeting of a public company must be

13



ot 3IIIK.

Un. 22a. /1/ IlpemnoxeHuero 3a
MpeJICTaBIsIBaHE HA  aAKIHUOHEp  WJIU
aKIMOHEpHU C TIOBEYe OT 5 Ha CTO OT
riacoBete B 00moOTO CchOpaHMe Ha
JPY>KECTBOTO TpsOBa na 95

myOMMKYyBAaHO B IICHTPAICH €XKEIHEBHUK
WM U3MOpaTeHO /10 BCEKU aKIMOHEp, 3a
KOUTO TO ce oTHacs. [lpemsoxeHueTo
ChABbPKAa Hall — MAaJIKO CJICAHUTE JAHHHU:
1. [OHeBHMS  pel  HAa  BBIIPOCHTE,
MPEIVIOKEHN 3a OOCHXKJIaHe Ha O0OIIOTO
chOpaHue W MPEIJIOKEHUATA 32 PEIICHUS
IO TSIX;

2. OKaHa 3a IaBaHe Ha
WHCTPYKIUU  OT
aKIIMOHEpUTE  OTHOCHO  HAYMHA  Ha

TJIACYBaHE 10 BBIIPOCUTE OT JHEBHUS PE;
3.u3sABJIICHHEC 3a HA4YWMHA, 10 KOMTO IIIE
IJIacyBa TPEIJIOKHUTENST IO BCEKH OT
BBIIPOCUTE OT IHEBHUS PEJI, aKO MPUETUSAT
MPEIVIOKEHUETO  aKIMOHEp HE  Jaje
MHCTPYKIMU OTHOCHO TJIAaCYBaHETO.

/2/ TIpenmoXKUTENAT € JUThKEH Jia IJ1acyBa
Ha 00IIOTO ChOpaHHWE HA NPYKECTBOTO B

CbOTBETCTBUE C  HMHCTPYKLIHMUTE  Ha
aKIMOHEPHUTE,  CHIBpXKAIIM  Ce B
I'BJIHOMOIIIHOTO, @ aKO TaKhBa HE ca
TaJIeHN B CHOTBETCTBHE C U3SBJICHUETO 110
1.3 Ha IIpeIxogHaTa aJIMHes.
[TpeanoxuTensT MOXe a ce OTKIOHH OT
WHCTPYKIIMUTE Ha aKIMOHEPUTE,

CbOTBETHO OT H34ABJIICHHECTO CH OTHOCHO
Ha4YWHa Ha riiaCyBaHEC, aKo:

- ca Bb3HUKHAIH O0CTOSTEICTBA, KOUTO HE
ca OwiM H3BECTHM KbM MOMEHTa Ha
OTMpaBsiHE Ha  MPEJIOKEHUETO WU
MIOANMCBAHETO HA IBJIHOMOIIHUTE OT
aKLIMOHEPUTE;

- OpEeMIOXKHUTENIAT HE €  MOIBI
MIpEeABAPUTEIIHO na ucKa HOBU
UHCTPYKLUMHM M /WIM Ja HamnpaBd HOBO

granted for a specific General Meeting, must be
expressly formulated and to have the content as
per the provisions of art.116, para.6 of POSA.

Art.22a. /1/ Any solicitation of proxy from a
shareholder or shareholders holding more than 5
per cent of the votes in the Shareholders’
General Meeting of a public company must be
published in a national daily newspaper or
dispatched to each shareholder concerned. Any
such solicitation shall contain at a minimum the
following particulars:

1. the agenda of the matters proposed for
consideration at the General Meeting, and the
motions for resolutions thereon;

2. an invitation to the shareholders to
provide

instructions as to the manner of voting on the

matters on the agenda;

3. a statement of the manner in which the
solicitor will vote on each of the matters on the
agenda, should the shareholder who or which
accepts the solicitation fail to provide
instructions as to the voting

/2/ The solicitor shall be obligated to vote at the
General Meeting of the company in conformity
with the instructions of the shareholders as stated
in the proxy or, should no such instructions have
been provided, in conformity with the statement
referred to in item 3 of the previous paragraph.
The solicitor may depart from the instructions of
the shareholders or from the statement of the
solicitor as to the manner of voting, as the case
may be, if:

- any circumstances have occurred which
were not known at the time of making
of the solicitation or of signing of the proxy by
the shareholders;
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U3SIBJICHUE, WIM HE € IIOJy4HWJ HaBpeMe
HOBU MHCTPYKIUU OT aKIIUOHEPHUTE;

- OTKJIOHEHUETO e HE00XO0IUMO
3a  3ama3BaHe Ha  HMHTEPECUTEe  Ha
aKIUOHEPHUTE.

/3/ JlpykecTBOTO HE MOXE Ja HCKa

NPEJCTaBsIHE HA ITBIHOMOIIHHUTE TO-PaHO
OT J1Ba pabOTHU JHH OT faTtara Ha OOIOTO
cbOpanue. [IpencraBuren Ha IpyKECTBOTO
yBeIOMsBA TNpHChCTBAIUTE Ha OOmOTO
cbOpaHue npu OTKPHUBAHETO Ha
cbOpaHueTo 3a HOCTBIHIINTE
IIBJIHOMOIIIHY 3 TJIaCyBaHe.

/4/ Axo OBIAaT TpEACTaBEeHU IOBEYE OT
€HO ITBJIHOMOIIHO OT €IWH aKIHUOHED,
BAIUAHO € MO- KBCHOTO ITBJIHOMOIIHO.
Bcekn  akmmoHep  MoOXe @ OTTErNH
OBJIHOMOIIHOTO CH /IO 3alloYBaHe Ha
3acemanuero Ha OOmoro cwOpanHue,
KaTO yBEJOMH ITHCMEHO JIPY>KECTBOTO 3a
TOBA.

/5/ Axko AKIMOHEPHT JMYHO
MPUCHCTBA Ha OO6moro cwbOpaHue,
M3JaICHOTO OT HEro 3a ToBa ChOpaHHe
'BJIHOMOIIHO € BaJIMJHO, OCBEH aKo
aKIMOHEPBT HE  3asBH  OOpPaTHOTO.
OTHOCHO BBIIPOCUTE OT JHEBHUS pe,

Mo KOUTO AKIUOHCPBHT TJjaCyBa JIMYHO,
oTmajga CBOTBETHOTO ImpaBo Ha
II'bJIHOMOIITHHMKA.

KoMmnerenTHoct. MHO3HHCTBA

Un. 23. /1/ Ob6moto crbpanwme:
1. wusMeHs W JoOmJBa
JpyXkecTBOTO;

2. yBenu4aBa M HaMaJsBa KaruTaa;

3. pemraBa M3aBaHETO HA OOJIUTAIINH;

4. npekpatsaBa pyxkxecTBOTO;

5. TlpeoGpa3sysa u MpeKpaTsBa
IpYKECTBOTO, KaTO 3a IMpeoOpa3yBaHETO
crasa pena, nocoueH B I'maBa VIII
pazaen II ot 3IIILK;

ycTaBa Ha

-the solicitor has been unable to request in
advance new instructions and/or to make a new
statement, or has not received promptly new
mstructions from the shareholders;

- The departure is necessary for safeguarding the
interests of the shareholders.

/3/ The company may not require presentation of
the proxies earlier than two business days before
the day of the General Meeting. The
company shall inform those present at the
Shareholders’ General Meeting of the proxies as
received upon the opening of the General
Meeting.

/4/ Should more than one proxy be presented as
granted by one and the same shareholder, the
proxy which has been granted later shall prevail.
Unless the company receives written notice from
a shareholder of withdrawal of any proxy prior to
the opening of the General Meeting, any such
proxy shall be deemed to be valid.

/5/ If the shareholder attends the General
Meeting in person, any proxy granted thereby
and applicable to the said General Meeting shall
be wvalid unless the said shareholder states
otherwise. In respect of the matters on the
agenda whereon the shareholder votes in person,
the respective right of the proxy shall lapse

Competence. Majorities

Art.23. /1/ The General Meeting:

1. change and add the Statute of the Company;
2. increase and decrease the capital;

3. resolve on issue of bonds;

4. take decision for termination of the Company;
5. take decision for company transformation
including for mergers and separations in

accordance with the provisions under Chapter
VIII part II of POSA;
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6. wu30upa u 0cBOOOXKIaBa YJICHOBETE Ha
CpBeTa Ha JUPEKTOPUTE U ONpPEIEIs
BBb3HArPaKICHUATA UM;

7. Ha3Ha4YaBa i ocBoOOXKIaBa
PETHCTPUPAHU OJTUTOPH;

8. 0/100psiBa TOJIMIIHUSL CUETOBOJICH
OTYEeT CJieJ 3aBepka OT Ha3HAYCHUTE

pEerucTpupaHu OJAUTOPH;
9. B3eMa pelleHus 3a pa3npeeIeHUeTo Ha
nevyambara W Ompeaenss pasMmepa Ha
TVBUJICHTA;

10. Ha3HauaBa JUKBUJIATOPU npu
npekparsaBaHe Ha J[py>KecTBOTO, OCBEH B
ciy4yail Ha HEChCTOATEIHOCT;

11. ocBoOOxmaBa oT OTIOBOPHOCT
yieHoBeTe Ha CbBeTa Ha TUPEKTOPUTE;
12. pemasa u JIpyTH BBIPOCH
MpeA0CTaBeHU B HeroBaTa
KOMIIETEHTHOCT OT 3aKOHA WJI yCTaBa;

13. B3ema pemieHue 3a OBJIACTSABAHE Ha

JINIATa, KOHUTO yIIpaBsIBAT u
MpeACTaBIISIBAT JIPY>KECTBOTO 3a
M3BBPUIBAHE Ha cleJKuTe 1no ui. 114 or
SIIIILK;

14. Bzema pelieHune 3a
OTIIHCBaHE Ha JpPYXECTBOTO OT

perucTppa Ha MyOJUYHHUTE APYKECTBA, B
ciyyaute, npensuaenu B MK

15. B3ema pemenne 3a o100peHHE Ha
JIOTOBOP 32 ChbBMECTHO MPEIIPUSTUE BBHB
BCEKH OTJIEJICH CIIyYai;

/2/ Bcwukm  pemennst Ha  OOmoTo
chOpaHue ce B3eMaT ¢ MHO3MHCTBO OT HE
no-mMaako ot 50% maroc emHa  OT
HpC,Z[CTaBeHI/ITC dKIIMHu, OCBCH B cnyanTe
mo uneH 23, an.l, t.1, 2 u 4, B KOUTO €
HEOOXOOMMO MHO3HHCTBO OT 2/3 0T
MIPEACTABEHUTE aKIIUU U C U3KITIOYCHUE Ha
cnyanTe, B KOUTO 3aKOHBT
HMMITEPATUBHO H3HCKBA IO-BUCOKU
MHO3HUHCTBA 34 OHpeIleHeHI/I peI_HeHI/IH.

/3/Pemienusita  Ha OOmOTO CHOpaHue
OTHOCHO JONBJIHEHHE Ha YcraBa Ha

6. elect and discharge members of the Board of
Directors and set their remunerations;

7. elect and discharge accountants;

8. accepts the Annual Financial Report of
the
Company
accountants;

after  legalization  from  the

9. take decisions for the distribution of the profit
and the amount of the dividends;

10. assign liquidators in case of a termination of
the Company except in case of insolvency;

11. release from liability the members of the
Board of Directors;

12. Resolves on other matters concerning
its

competence according the Statute and the law.;

13. resolves on empowering of person who shall
manage and represent the company with regard
to the transactions under art.114 of POSA;

14. resolves on deregistration of the company
form the register of the public companies in the
cases provided by POSA;

15. resolves on approval of contract for
joint venture on each particular case;

/2/ All decisions of the General Meeting are
taking with a majority not less than 50% plus
one from the represented shares unless in the
cases above under art.23, para.l, item 1, 2 and 4
which require a majority of 2/3 from the
represented shares and with the exception of the
cases in which the law requires higher majorities
for certain decisions.
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JIpy’KeCTBOTO W MpeKpaTsBaHe  Ha
JIpy’KecTBOTO  BIM3aT B CWIa  OT
BITUCBAHETO MM B THPrOBCKHUS PETUCTBHD,
KaKTO M PEIICHHUITa OTHOCHO yBEINYaBaHe
u HaMaJsIBaHe Ha Kamnurania,
npeoOpazyBane Ha J[pyxkecTBOTO, H300p U
ocBoOOX1aBaHe Ha 4ieHoBe Ha ChBeTa Ha
JTMPEKTOPUTE, KAaKTO W Ha3HayaBaHEe Ha
nukBugatopu.  OcTaHamUTe  pelIeHHs
BIM3aT B CWJIa He3a0aBHO OCBEH aKo €
pELIeHO APYTO.

KBopym

Un. 24. /1/ OO6moto cwvOpanue Ha
aKIMOHEPUTE MOXKE Ji1a B3eMa PEIICHHS,
aK0 Ha 3aCeaHUETO ca IPEJACTABCHH
MuHUMYyM 50% mnmoc 1 oT akuuute C
IIPaBO Ha rJjac.

/2/ Tlpu numca Ha KBOPYM C€ HacpouBa
HOBO 3acelaHue He Mo-paHo oT 14 nHu
Clie/l JaTata Ha ITbPBOTO ChOpaHUE U TO €
3aKOHHO, HE3aBUCHMO OT IIPEJICTaBEHUS
KaruTal.

/3/ Jlarata Ha HOBOTO 3aceJaHHE MOJXKE J1a
ObJic TIOCOYCHA W B TIOKaHATa 3a MBPBOTO
3aceIaHue.

CBukBane Ha O0m0TO cCHOpaHUe

Un.25. /1/ Obuoto chbpaHue ce CBUKBA
Ha pENOBHO  3acelJaHue  Hal-MaJKo
BEJHBK TOJUIIHO. PemoBHOTO TroguIIHO
o0mmo crOpaHue ce MpoBexaa 10 Kpas
Ha I'BPBOTO HOJyromue  cien
MPUKIIFOYBAHC HA OTYCTHATA roOANHA.

/2/  OO6moTo cbOpaHHEe c€ CBUKBAa OT
ChBeTa Ha JUPEKTOPHUTE WM TI0 HCKaHE
Ha aKI[MOHEPH, MPUTEIKABAIIU TTOBEYE OT 3
Mecena norne 5% oT KamuTala.

/3/ The resolutions of the General Meeting
regarding the amendments and supplements in

the  Statute of the Company and
regarding termination of the  Company
shall become effective as of the date of

their entering in the Commercial Register, as
well as the resolutions on the increase and the
decrease of the capital, the transformation of the
Company, election and discharge of members of
the Board of Directors and the assignment of
liquidators. The rest of the resolutions shall
become effective as of the moment of taking the
resolutions by the GM unless otherwise is
provided in the resolution.

Quorum

Art.24. /1/ The General Meeting of the
Shareholders can take decisions if at the
meetings are represented minimum 50 % + 1 of
the shares with a right to vote.

/2/ If there is no quorum it is necessary to be set
another meeting but not earlier than 14 days
after the date of the first meeting and the second
meeting is legal regardless of the represented
capital.

/3/ The date for the new meeting can be
included in the invitation for the initial meeting.

Invitation for a General Meeting

Art.25. /1/ The General meeting shall be
convoked on a regular session at least once a
year. The regular annual General meeting shall
be held up to the end of the first six months
after conclusion of the financial year.

/2/ The General Meeting shall be convoked by
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/3/ Ob6moTo cwrOpaHHe ce MPOBEXKAA IO
CEeIaNUIIETO Ha JPYKECTBO.

/4/ O6moTo crOpaHue Ha aKIIMOHEPUTE Ce
CBHKBa 1O peaa Ha w223 ,am. 4 ot
Toproeckust 3akoH. [lpyxkectBoTo €
IUTEKHO Oa oOsIBM moKaHaTa Imo wi. 223,
an.4 or T3 B Tbproeckust perucTsp U J1a 4
onosecTH 1o pena Ha wi. 100T, an.1 u ain.
3 ot 3IIIK Ha#t — manko 30 auu npenu

OTKpHUBAaHETO Ha  00mOTO  chOpaHue.
[lokanata 3aegHO ¢ MarepuaiuTe 3a
o0moro chOpaHue ce u3Npamar Ha

KOMHUCHSITA 1O (DUHAHCOB HAI30p M C€
myOaMKyBaT Ha WHTEPHET CTpaHMLIaTa Ha
JPYKECTBOTO 32 BPEMETO OT OOSBSIBAHETO
1 710 MPUKIIIOYBaHE Ha 0OMIOTO ChOpaHue.

/5/  TlokaHata cbObpKa  Hal-MaJKo
CIIeHUTE TaHHU:
1. d¢upmara u  ceganuiieTo  Ha
JpyxkecTBOTO;

2. MACTOTO, JIaTaTa M yaca Ha ChOpaHUETO;
3. Buna Ha O0mI0TO CHOpaAHUE;

4. THEBEH peJl Ha BBIIPOCHUTE, MIPEATIOKEHU
32 O00CHXKJTaHE W TPEUIOKCHHITA 34
pelIeHus;

/5/ OcBen uHdpopmanusaTa mo ui. 223, ai.
4 ot TwproBckusi 3aKOH IIOKaHaTa 3a
o01oTO chOpaHue TpsiOBa 1a BKIIOYBA
nH(pOopMalKs OTHOCHO:

1. oOmms Opoil Ha aKUMUTE W IpaBaTa Ha
r1ac B 00IOTO chOpaHWEe KBbM Jarara Ha
pelIeHHeTO 3a CBHUKBaHE Ha O0OIIOTO
cbOpaHue, BKIIOYUTETHO o0must Opoil 3a
BCEKM KJac AaKIHMH, aKO KalUTaTbT €
pa3ieneH Ha KJIacOBE aKIWHU, KAKTO W
paBoTO Ha aKIIMOHEPHTE na
ydacTBaT B 0OIIOTO ChOpaHHeE;

2. mpaBOTO HAa  aKUMOHEpUTE Ja
BKJIFOUBAT BBIPOCH B JHEBHUS pel Ha
o0moro cbOpaHuMe U Jga  OPaBsIT
MPEUIOKEHHUS] 32 PEIIEHHUs 10 BBIPOCH,
BKJIIOYCHH B JHEBHHS pel Ha OOIIOTO
cbOpaHue, ®  KpallHHMs  CpOK  3a

the Board of Directors or as a request from the
shareholders owned for at least 3 months at
least 5% of the capital.

/3/ The General Meeting of a public
company shall be held at its registered office.

/4/ The General meeting of the shareholders
shall be convoked as per art.223, para.4 of the
Commercial Act. The Company is obliged to
announce the invitation under art.223, para.4 of
the Commercial Act and to promulgate it as per
art. loot, para.l and para.3 of POSA at least 30
days before opening of the general meeting.
The

invitation together with the materials shall be
presented to the Commission of financial
supervision and shall be published on the web
page of the Company for period as of its
publication up to closing of the general meeting.

/5/ The invitation should contain at least the
following data:

1. name and headquarter of the company;

2. place, date and hour of the meeting;

3. the type of the meeting;

4. agenda, the questions for discussion and the
possible decisions;

/5/ Except the information under art.223, para.4
of the Commercial act the invitation must have
the following information:

1. the total number of shares and voting rights in
the general meeting as of the day when the
decision to hold a general meeting was made,
including the total number of shares of each
class, if the capital is divided into share classes,
as well as the shareholders’ right to attend the
general the meeting;

2. the shareholders’ right to place issues on the
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yIpaxXHsSBaHE Ha TOBa IPaBO; IOKaHATa
MOJKE J1a ChAbP)Ka caMO KpalHHUs CPOK, B
KOWNTO Te3n mpaBa MoraT Ja Objaar
yIOpaXHEHH, aKo I0COYBa MSCTOTO Ha
WHTEPHET CTpaHUWIaTa Ha JIPY>KECTBOTO,
KBJETO CE€ ChABPKA  TMO-TIOJPOOHA
UHpOPMaIIHs OTHOCHO TE3U TPaBa;

3. TOpaBOTO Ha  aKIMOHEpUTE  Jia
MOCTaBSAT BBIIPOCH IO BpeMe Ha OOIIOTO
crOpanue;

4. nmpaBumata 3a TJjacyBaHe  4pe3
IBJIHOMOIIIHUK, 00pa3iure, KOUTO ce
U3M0JI3BaT 3a rjacyBaHe  d4pe3

II'bTHOMOIIIHUK, U HAYUHUTE, Ype3 KOUTO
JPYXKECTBOTO Iie OBJE YBEIOMSBAHO 3a

W3BBPILICHU YI'BJIHOMOIIaBaHHUS o
€JICKTPOHEH ITBT;

5. nmpaBwiarta 3a TJacyBaHe  upe3
KOPECTIOHACHITUSA  WJIH €JICKTPOHHH
CpelicTBa, KOraTo € MPHUIIOKUMO;

6. pgarara mo wi. 11506, ax. 1 ot

3IIOK ¢ yka3zanue, 4ye camo JIMIIATa,
BIIMCAHU KaTO aKIMOHEPH  Ha  Ta3u
naTa, uWMaT MpaBO 1A y4yacTBaT U Jia
IJIacyBat B 00IIOTO ChOpaHue;

7. MSCTOTO MU HAUYMHA Ha TOJy4aBaHE Ha
MMCMEHUTE MaTepualu, CBbpP3aHU C
JTHEBHHUS pes Ha OOIIOTO ChOpaHHe MO UIl.
224 ot THpProBCKHs 3aKOH;

8. MHTEpHET CTpaHulaTa, Ha KOATO Ce€
myonMKyBa HHGOpMaIHITA.

CnucbK Ha NPUCHCTBALMTE

Yn.26 3a 3acemaHuero Ha OOIIOTO
chOpaHre ce W3roTBI CIOUCHK  Ha
MPUCHCTBAIIUTE AKIMOHEpU WM Ha
TEXHUTE MPEACTaBUTETN U Ha Opos Ha
MPUTEeKABAHUTE WM  IPEJCTaBISIBAHU
aKIHH. AK1IMoHepUTe u
MIPEJICTABUTEITATE yJIOCTOBEPSBAT
MPUCHCTBUETO cU ¢ moanuc. CIUCHKBT Ce
3aBepsiBa oT llpencemarens u cekperaps
Ha 00IIOTO ChOpaHue.

general meeting agenda, and to make proposals
for decisions on issues included in the general
meeting agenda, as well as the deadline
to exercise this right; the invitation may contain
only the deadline to exercise these rights, if it
indicates where on the company’s web site more
detailed information on these rights can be
found;

3. the shareholders' right to pose questions
during

the general meeting;

4. the rules of voting by proxy, the forms to be
used in voting by proxy, and the ways to inform
the company on electronically executed proxy
authorizations;

5. the rules of mail-in or electronic voting, where
applicable;

6. the date under art 115b, para.l of POSA with
an instruction that only persons listed as
shareholders on this date shall have the right to
attend and vote in the general meeting;

7. the place and the means to receive the written
materials, related to the general meeting agenda,
under art.224 of the Commerce Act;

8. the web site containing the information under
Paragraph 5

List of the presented shares

Art.26 For the session of the general meeting a
list of the presented shareholders or their
proxies shall be drafted. The shareholders and
the proxies shall certify their presence with
signature. The list shall be certified by the
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IIpencenares Ha 001I0TO cHOpPaHMe

Yn.27. 3a BcIKO 3acemaHue OOIOTO
crOpanue n3bupa [Ipeacenaren, kKoiTo ga
PBKOBOJIU 3aCEIaHUETO.

Cekperap Ha 00110TO cChOpaHue

.28 Ob6moTo chOpanue n3dupa 3a BCAKO
3aceaHue cekpeTap.

IIporoxkonu

Un.29 /1/ Ha 3acemanmero Ha OOmIOTO
cbOpaHHe ce BOAM MPOTOKOJ, B KOHTO ce
[10COYBaT:

1. MsicToTo u BPEMETO
IIPOBEXKJAHE Ha 3aCEeIaHueTo;

2. Hmenara Ha [Ipencenarens u
CeKpeTapsi, KakTo ¥ Ha MpeOpOUTEeInTe HA
IJIaCOBETE;

3. HWwmenata Ha IIPUCHCTBAJIUTE
4jieHOBe Ha YmnpaButeianus U HamzopHus
CHBET, KAKTO U BHHIIHU JIUIIA;

4. HampaBeHUTE NMPEIOKECHUS;
S.IIpoBenenure IJ1aCyBaHUs u
pE3yNITaTUTE OT TSIX;

/2/ KbM mIpOTOKOJIA Ce Mpujiarar:
1.Cnuchk Ha NPUCHCTBAILINTE;

2. lpyru 1oKyMeHTH, cBbp3aHu ¢ OO0IoTo
crOpaHue.

Ha

/3/ TIpoTOKONBT Cc€ TIOAMKHCBA  OT
npencenarens u cekperaps Ha OOmoTo
chOpaHue, KakKTo M OT MPEOPOUTETUTE Ha
TJIACOBETE.

/4/ Bceku akIMOHEp HWMa MpaBO Ja Ce
3amo3Hae ChC CBhABPKAHUETO  HA
MPOTOKOJIA, KAKTO W Ja TMOIy4d OT
KOMHUCHSTA KOITUE OT HETO.

/5/[1pykecTBOTO € JUTHKHO JIa U3MpaTH Ha
Komucuara mno  ¢unancoB  Ham3op
MPOTOKOJIAa OT 3aceJaHHeTO Ha OOIIOTO

Chairman and the secretary of the general
meeting.

Chairman of the general meeting

Art.27. On each session the general meeting
shall
elect a Chairman.

Secretary of the General meeting

Art.28 The General meeting shall elect a
secretary for the session.

Minutes

Art.29 /1/ A Minutes of the session shall be
drafted where shall be included:

1. The place and the time of the session;

2. The name of the Chairman and the secretary
as well as the name of the teller of the votes;

3. The names of the presented members of the
Board of the Directors, as well as any other
persons;

4. Suggestions made;

5. Votes given and the results from the votes;

/2/ To the Minutes shall be applied:

1. List of the presented shareholders;

2. Other documents related to the General
meeting;

/3/ The Minutes shall be signed by the chairman
and the secretary of the general meeting as well
as by the teller of the votes;
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chOpaHue B Cpok 3 pabOTHU JHU OT
MPOBEXIAHETO HAa ChOpaHueTo. B chmms
CPOK ITyOJMYHOTO JPY>KECTBO MyOJIMKyBa
IIPOTOKOJIAa OT 0O0W0TO CchOpaHHEe Ha
CBOATA HWHTEPHET CTpPaHWIA 3a CpPOK,
HE TI0- KPaThK OT €{Ha FOMHA.

CbBet Ha [lupekTopure
CbcTaB

Ui 30. (u3meHeH ¢ pemenrue Ha OOMOTO
cbOpaHue Ha AKIMOHEPUTE oT
20.06.2011r.) /1/ CbBeThT Ha
IUPEKTOPUTE CE€ ChCTOU OT TPU JIO JCBET
(bU3NYECKH WIN IOPUIMYECKH JTUTIA.

/2/ UjneH Ha CBBET MOXe 1a Obae
MPEJICTaBIsIBAH CaMO OT Jpyr 4WICH Ha
CBILNS CHBET.

/3/ (m3meneHn c¢ pemenue Ha OOmOTO
cbOpanue Ha aKIIMOHEPUTE oT
30.06.2022r.) 3a YJICHOBE Ha
YIPAaBUTEITHUTE U KOHTPOJIHUTE OPTaHU HA
JIpy’KecTBOTO HE MoraT Ja ce u30upar
JMIIa, KOUTO ca:

1. ocwXIaHu ¢ BIISI3NIa B CHJIA MPHCHIA 33
YMHIIUIGHO  TPECThIUIEHHE OT 0011
XapakTep, WU3BbpHICHO B PemyOnmka
beirapus wim B apyra IbpikaBa, OCBEH

ako ca peaOUIUTHpPAaHU, KOETO Ce
YAOCTOBEpPsIBA CBbC  CBMJIETEJICTBO 34
CHJIUMOCT.

2. Ounu 4WICHOBE Ha YINPAaBHUTEICH WU
KOHTPOJIEH OpraH Ha  JpY>ecTBO,
IIPEKPATEHO MOpaaud HECHCTOSATEIHOCT
npe3 MOCJIETHUTE JIBE TOJIMHU,

MIPEIXOXKAAIM JaTaTa Ha PEIIEHUETO 3a
00sIBSIBaHE HA HECHCTOSITEIHOCTTA, aKoO Cca
OCTaHaJIM HEYI0BJIETBOPEHU KPEIUTOPH;

/4/ YUnenoBete Ha ChBeTa HAa TUPEKTOPUTE
MMaT IpaBo OT CBOE WJIM OT YYyXK/I0 UME J1a
U3BBPIIBAT  THPIOBCKA  CHEJIKH, Ja
ydacTBaT B TBPrOBCKH JPYXKECTBA KaTo

/4/ Each shareholder is entitled to be informed
with the content of the Minutes and to receive a
copy of'it.

/5/ The Company is obliged to present to the
Financial Supervision Commission the Minutes
of he session of the general meeting in term of
3 working days as of the session. In the same
term the company must publish the minutes on
its web page for period not less than 1 year.

Board of Directors
Members

Art.30. (amended with resolution of the General
meeting of the shareholders dated 20.06.2011)
/1/ The Board of Directors consists from three to
nine natural or juridical persons.

/2/ A member of the Board of the directors can

be represented only by other member of the same
board.

/3/ (amended with resolution of the General
Meeting of the Shareholders dated 30.06.2022)
For members of the managing or supervisory
bodies of the Company can’t be elected if:

1. they are convicted with an effective sentence
for a crime of a general nature committed in the
Republic of Bulgaria or in another country,
unless they are rehabilitated, which is certified
by a criminal record.

2. they have been members of a management or
supervisory body of a company terminated due
to insolvency during the last two years preceding
the date of the decision for declaring insolvency,
if unsatisfied creditors remain;
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HEOTPaHWYEHO OTTOBOPHU ChHJIPYKHUIIH,
na ObIaT TPOKYPHCTH, YIPABUTEIN WA
YJICHOBE Ha CHBETH Ha JPYTH JpPYy’KECTBa
WIA KOOTEpalHu, KOTaTo C€ M3BBPIIBA
KOHKYPEHTHA Ha JPYXXECTBOTO JACHHOCT.
/5/  Haii-manko  egHa  Tpeta  OT
yineHoBere Ha CbBeTa Ha JUPEKTOPHUTE
ChBeTa Ha IUPEKTOPUTE Ha MyOJIUYHOTO
APYXKECTBO TpsiOBa aa ObJAT HE3aBUCHMU
nuna. He3aBucuMUMST uWleH Ha ChBETa
HE MOXe 1a Ob1e:

1. cirykuTen B IMyOIUYHOTO JIPYKECTBO;
2.aKIOHEpP, KOWTO MPHUTEKaBa MPSKO WU
4ype3 CBbp3aHM JIMLA Hall-Majiko 25 Ha cTo
OT TJIacOBETE€ B OOLIOTO CHOpaHWE WM €
CBBP3aHO C JIPYKECTBOTO JIUIIE;

3. nure, KOETO e B TpailH!
TBPTOBCKA OTHOIICHHSI C MyOJIMYHOTO
IpYKECTBO;

4. unen Ha yIpaBuTEICH Wi
KOHTPOJIEH OpraH, MPOKYpUCT  WJIU

CIy’)KUTENl Ha THPTOBCKO JIPYKECTBO HIIU
JPYro IOPUIUYECKO JIUIE IO T. 2 U T. 3;
5.CBBpP3aHO JMLIE C APyl  4WIeH
Ha yNpaBUTEJICH WIH KOHTPOJICH
OpraH Ha -—IIyOJUYHOTO JPYXKECTBO.
/6/ (nobaBena c¢ pemenue Ha OOMmOTO
cbOpaHue Ha aKIMOHEPUTE oT
30.06.2022r.) CBBeTHT Ha AUPEKTOPHUTE
Ha JlpyxecTtBoTO ce u3bupa ot OOIOTO
chOpaHue 3a CpoK OT S5 (TeT) TOANHHU.

/7/ (mobaBena c pemenne Ha OOMOTO

chOpaHue Ha aKIIMOHEPHUTE oT
30.06.2022r.) Unenosere Ha CbBeTa
Morat Jjga ObmaT mpeuzOupanu  0e3
OTpaHUYEHUS.

/8/ (mobGaBena c¢ pemenue Ha OOMmOTO
cbOpaHue Ha aKLIMOHEPUTE oT

30.06.2022r.) Crnen n3TUaHe Ha MaHaTa
UM wiieHoBeTe Ha ChBeTa Ha JUPEKTOPUTE
MpObJDKaBaT Ja W3MBIHSABAT CBOUTE
¢yHkuun mo wuzbupanero ot OOIOTO
chOpaHUe HAa HOB CHBET.

YnpasiieHue U MpeacTABUTEICTBO

/4/ The members of the Board of the directors
are entitled on their behalf or on behalf of third
party to perform commercial transactions, to
participate in commercial companies as
unlimited liable shareholders, to be managers or
members of the board of the directors of other
companies which have scope of activity similar
to the activity of the public company.

/5/ At least one third of the members of the
Board of Directors of a public company must be
independent persons. To qualify as independent,
a member of the board may not be:

1. a person serving the public company;

2. a shareholder holding, whether directly or
through connected persons, at least 25 per cent
of the votes in the General Meeting, or a person
connected with the company;

3. a person who is in a sustained business
relationship with the public company;

4. a member of a management body or
supervisory body, a managerial agent or a person
serving any commercial corporation or any other
legal person referred to in Items 2 and 3;

5. a person connected with another member of a
management body or supervisory body of the
public company;

/6/ (added with resolution of the General
Meeting of the Shareholders dated 30.06.2022)
The Board of Directors of the Company is
elected by the General Meeting of Shareholders
for a term of 5 (five) years.

/7/ (added with resolution of the General
Meeting of the Shareholders dated 30.06.2022)
The members of the Board of Directors may be
re-elected without restrictions.

/8/ (added with resolution of the General
Meeting of the Shareholders dated 30.06.2022)
After the expiration of their term of office, the
members of the Board of Directors shall
continue to perform their functions until a new
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Un.31. /1/ JdpykecTBOTO ce€ ympaBiisiBa OT
CpBeThT Ha JUPEKTOPUTE.

/2/ CbBeThT Ha AMPEKTOpHUTE H30upa
u3Mexay cBosi cbetaB llpencemaren/m u
W3nenanurenen upexrop (M3nbaHuTenHN
nupektopu). OnepaTuBHOTO YyIpaBlieHUE
Ha JIpyXKEeCTBOTO C€ OCBIIECTBIBA OT
M3npanurennus Hupektop
(M3mbAHUTENHUTE TUPEKTOPH).

/3/  Jlumata, KOMTO YIpaBisiBaT M
MPEJICTaBIsABAT  JIPYXKECTBOTO, 03 Ja
ObJaT W3pUYHO OBIACTEHH 3a TOBa OT
o0moTo  cwrOpaHme, He MoraT Ja
W3BBPIIBAT CAENIKH, B PE3YJITAT HA KOUTO:
1.  npyxecTBOTO npunoouBa,
MPEXBBHPIIA, MOJy4aBa WM MPEAOCTaBs 3a
MOJI3BAaHE WJIM KaTo OOe3MeueHUue IO
KakBaTo W Ja € ¢opmMa IBITOTpAHHU
aKTUBH Ha 00II[a CTOWHOCT HaJ:

a) eJIHa TpeTa OT MO-HHUCKAaTa CTOWHOCT Ha
AKTUBUTE CHIVIACHO TOCICAHMS OJUTHPAH
WIN TOCJIEIHUS W3TOTBEH CUETOBOJCH
OaylaHC Ha PY>KECTBOTO;

6) »ABe HAa CTO OT MO-HHCKaTa
CTOWHOCT Ha AaKTUBUTE CBIJIACHO
MOCIEAHNS] OJUTUPAH WU TOCIETHUS
N3TOTBEH CYETOBOJIEH OastaHc Ha
IpYyKECTBOTO,  KOraro B  CHEJIKUTE
y4acTBAT 3aMHTEPECYBAHU JINIIA;

2. BB3HHUKBAT 3a[IbIKEHUS 3a
JPYKECTBOTO KbM €JIHO JIMIC WIH KBbM
CBBp3aHH JIMIIa Ha O0Ia CTOWHOCT Haj
croitHocTTa O 0. A) Ha T. 1, a Koraro
3aIBIDKEHUSITA BB3HUKBAT KbM
3aMHTEPECYBaHU JIMIIA WM B IOJ3a Ha
3aMHTEpEeCyBaHU JHUIA — HAJl CTOMHOCTTa
no 6. b)HarT. 1;

3. B3eMaHMATa Ha JPYKECTBOTO KbM
€IHO JUIlC WIH KBbM CBBP3aHU JIHIA
HAJXBBPJAT CTOWHOCTTA 1O 0. A) Ha T. 1,
a KOrato JUTBXHUIM Ha JPYKECTBOTO ca
3aMHTepecyBaHu Juia — Haja 10 Ha cTo OoT
croitHocTTa 110 0. B) HA T. 1.

Board by the General Meeting of Shareholders is
elected.

Management and Representation

Art.31. /1/ The Company shall be managed and
represent by the Board of the directors.

/2/ The Board of Directors elects from its
members a Chairman/Chairmen and a Chief
Executive  Officer/s. The  administrative
management of the Company is provided by the
Chief Executive Officer/s.

/3/ The persons who managed and represent the
company without being explicitly empowered by
the general meeting can not perform transactions
as result of which:

1. the company acquires, transfers, receives
or

surrenders for use or furnishes as security in any
form whatsoever any fixed assets to a value
exceeding:

(a) one third of the lower of the value of the
assets according to the balance sheet of
the said company as last audited or as last
prepared;

(b) 2 per cent of the lower of the value of the
assets according to the balance sheet of the said
company as last audited or as last prepared,
where interested parties participate in the
transactions;

2. the company incurs obligations to a single
person or to connected persons to an aggregate
value exceeding the value referred to in Litter (a)
of item 1 or, where the said obligations are
incurred to interested parties or in favor of
interested parties, to an aggregate value
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/4/  OrpaHuueHuWeTO MO ajl. 3 HE ce
npusara B CJIeIHUTE CITyqau:

1. Ha caenkH, U3BBPIIEHH IIpH
OCBINECTBSIBAHE HAa OOMYaifHATa THPrOBCKA
JIEWHOCT Ha JPYKECTBOTO, BKITFOYUTEITHO
NIPU CKITIOYBAHE Ha JOTOBOPHU 3a OAaHKOBU
KPEIUTH U IPEJOCTaBsIHE Ha 00e3NeUeHus,
OCBEH aKo B TAX y4acTBar
3auHTEpeCyBaHH JIHILA. OOnuaiina
THPrOBCKa JCWHOCT € CBHBKYIMHOCTTa OT
JICUCTBHS U CICIKH, U3BBPIIBAHH  OT
JPY’KECTBOTO B PaMKUTE HA MIPEIMETa MY
Ha JeWHOCT W CcbhoOpa3HO oOwuaiiHaTa
THPrOBCKa TMPAKTHUKA, 0€3 CHCIKUTE W

NEUCTBUATA, KOWUTO  MPOU3THYAT  OT
U3BBHPEHU 00CTOATENICTBA;
2. Ha KpeauTupaHe oT

XOJIJIMHTOBO JIPYXKECTBO MPHU YCIOBUS HE
HO-HG6HaFOHpI/I$ITHI/I oT Ha3apHI/ITe 3a
CTpaHaTa;

3. korato e HaJINUIE
CHBMECTHO IPEIIIPHSITHE.

JIOTOBOp 32

KBopym

Yn.32./1/ 3acemanmero Ha CbBera Ha
TUPEKTOPUTE € PEIOBHO, aKO BCHUYKH
YJICHOBE Ca PEIOBHO TOKAaHEHW U aKo
MPUCHCTBAT TMOBEYE OT IOJOBUHATA OT
YJICHOBETE JIMYHO WJIW TPEJCTABIISIBAaHU C
MHUCMEHO IBJIHOMOIIHO OT JIpYyr  YIEH
Ha CwBera Ha  JaupekTopure. 3a
B3€MaHE€ Ha pEIICHMs, 3a KOUTO C€
M3UCKBA €IMHOIYINHNE, 3aceAaHHETO Ce
CUMTa 32 BAJIMTHO CAMO aKO MPHUCHCTBAT
WIM ca TMPEICTAaBeHH BCUYKH WICHOBE
Ha CobBeta Ha [lupektopute. Beexku unen
Ha CpBeTa Ha JIUPEKTOPUTE MOXE Ja
MpEACTaBIsIBAa CAMO €JIMH OTCHCTBALL YWICH
Ha CpBeTa Ha JUPEKTOPUTE, KaTo
MPEYMbJIHOMOIIIABAHE HE CE JI0MYyCKa.

/2/ CBhBEeTHT Ha IUPEKTOPUTE MOXE Ja
B3€Ma pEIICHHS M HENPUCHCTBEHO C
MPOTOKOJ 3a pelieHue, TMOANMHMCAH OT

exceeding the value referred to in Litter (b)
of Item 1;

3. the receivables of the company from a single
person or from connected persons exceed the
value referred to in Litter (a) of Item 1 or, where
interested parties are debtors of the company, the
value referred to in Litter (b) of Item 1

/4/ The provision of paragraph 3 above shall not
apply in the cases:

1. of transactions effected in the course
of ordinary business activities of the company,
inter alia upon conclusion of contracts of bank
credit and furnishing of security, except
where interested parties participate in the said
transactions;

2. of extension of credit by a holding company
and provision of deposits by a subsidiary on
terms less favorable than the local market terms;

3. where there is a contract of joint venture;

Quorum

Art.32. /1/ The meeting of the Board of Directors
is regular if all of the members are invited
regularly and if at least 1/2 of the members are
present in personal or are represented by another
member of the Board of Directors through a
written power of attorney. For decisions which
require consensus the meeting consider regular
only if all of the members of the Board of
Directors are present. Every member of the
Board of Directors can represent only one of the
absent members of the Board of Directors. Re-
authorization is not allowed.
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BCHUYKHUTC MY YJICHOBC.
KoMneTreHTHOCT 1 MHO3MHCTBA

Un. 33. CobBeTbT Ha AUPEKTOPUTE €
OBJIACTEH J1a:

1. mpuema mpaBuiia 3a paboTaTa cu;

2. ceukBa O0mOTO CHOpAHHE;

3. mpaBH NPEJIOKEHUE o O06moTo
chOpaHue 3a yBeIruaBaHe Ha KaluTala;

4. B3eMa pemieHUs 3a  YBeJIMYaBaHE
Ha KamMTajia B paMKuTe Ha
OBJIACTSABAHETO IO 4JiI. 12a;

5. B3ema peueHus 3a
npuaoOrBaHe, 3aKpUBaHE R0

MPEXBLPISHE HA IPEANPUITUAS U YaCTU OT
TAX;

6. B3eMa  pelleHue

U 3aKpHUBaHE Ha KJIOHOBE;
7. B3eMa pereHus J[pyKecTBOTO J1a B3UMa
WIM Jla JaBa [apu4yHd 3aeMH, C
U3KJIIOYEHUE HAa HOPMAJIHU OTCPOUYEHU
IUTALAHKA B X0/a Ha IEHHOCTTa, Jja IoeMa
MCHUTCIIHUYHU 3abJDKCHUA, Ja
OTYYXJlaBa MM OOpeMeHsBa C TEXECTU
HCABWXXUMHU HMOTH W BCIIHU IIpaBa, Oa
rapaHTHpa 33bJDKEHUS HAa TPETH JIULIA;

3a Cb3JaBaHC

8. u3bupa u
ocBOOOX1aBa Wsmnenaurenaus/re/
Hupextop/w/;

9. B3emMa pemieHWS 3a  NpUIOOMBaHE

U TpeKpaTsBaHe Ha [SUIOBH YYacTusi B
IOPUJIMYECKH JIUIA; MPSKO WIM KOCBEHO
U3KyIyBaHe, OOpaTHO W3KyIyBaHE WU
npugobuBane ot JlpyKecTBOTO Ha aKIUH,
u3ganeHu ot JlpyXecTBOTO W/WiIN Jpyru
KallUTaJIOBU KHIKAa Ha JIpy»KecTBOTO
/BKJIFOUUTEITHO TpaBa 3a MpUIOOMBaHE Ha
aKIuH,

OIIUHU U JPYTU IpaBa Ja ce MpUA0OuBaT
KaIlluTaJIOBU KHMXa Ha J[pyKecTBOTO/;

10. PemaBa BCcHYKM Jpyrd BBIPOCH,
KOUTO HE ca OT  WU3KIIOYMUTEIHA
KOMIIETEHTHOCT Ha OO0ImIOTO chOpaHue Mo
cuJjlaTa Ha 3aKOHA WJIN Ha TO3H Y CTaB.

/2/ The Board of Directors can take decisions
without the presence of the members with
minutes from the meeting signed from all
members.

Competence and majorities

Art.33. The Board of Directors has the right to:

1. accept working rules;

2. call a General Meeting;

3. make suggestions to the General Meeting for
capital increase;

4. Take decision for capital increase by the

virtue of art. 12a;

5. take decisions for acquiring, closing or
transfer of companies or parts of them;

6. take decision for opening and closing of
branches;

7. take decisions for granting or taking of
loans excluding the regular postponed payments
during the business activity, to accept draft
loans, to alienate or burden with debts real
estates and property rights to guarantee
obligations of third persons;

8.elect and release the Chief Executive
Officers;

9. take  decisions  for  acquiring and
termination of joint-stock participation in
juridical persons; direct or indirect buying up;
reverse buying up of shares or acquiring of
shares issued by the Company and/or other
securities of the Company /including rights
for acquiring of shares, options and other
rights to acquire securities of the Company/;

10. Decide all other questions which are not
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/2/ Pemienusita Ha ChBeTa Ha TUPEKTOPUTE
ce B3e€MaT C MHO3MHCTBO OT HE MO-MAaJIKO
ot 50 % mIroc equH OT BCHYKU YJICHOBE
OCBEH aKO TO3M YCTaB WJIM 3aKOH He
M3UCKBAT M3PUYHO To- TOJISIMO
MHO3HMHCTBO. Pemennsata mo an. 1, .4 u 5
OT TO3H YJICH CE€ B3€MaT C EUHOIYIIHE.
/3/ CBbBeTBT Ha JUPEKTOPUTE peIIaBa
BCHYKH BBIIPOCH oT CBOsITa
KOMIIETEHTHOCT  NpU  CHa3BaHe  Ha
pemenuaTta Ha OOmOTO ChOpaHue, TO3U
YeraB u gedcTBalIMTE  HOPMATHUBHU
aKTOBE

/4/ CbBETHT Ha IUPEKTOPUTE CE OTUHTA 32
nertHocTTa cu npen O01moTo crOpanue

IIporoxkoun

Un. 34. /1/ 3a pemennsita Ha CbBeTa Ha
TUPEKTOPHUTE C€ BOASAT MPOTOKOJIH, KOUTO
CC MOoANMCBAT OT BCUYKH IMPUCHCTBYBAIU
YJICHOBE.

/2/  IlpoToxonmuTe ce CbXpaHABAaT OT
CIICIMATHO HA3HAYEHO 3a Ta3| IIeJI JINIIC.

/3/ Bcekm uwmen Ha CbpBeTa Ha
IUPEKTOPUTE UMa TMpaBoO Ja TMOIy4Yd
MIPEIHC OT MPOTOKOJIA Ha 3aCETAHUETO.

/4/ TlpoTokomute OT 3aceJaHusATa Ha
CpBeTa Ha JAMPEKTOPUTE MpPEACTaBISABAT
ThproBcka  TaiHa.  DakTtuTe 51
oOcTosiTencTBaTa OT TAX MoOrar Ja
Obnar myOJIMKyBaHM, OIOBECTSIBAHU WIIU
JOBEXJIAHU 1O 3HAHMETO Ha TPETH JIMLa
€IMHCTBEHO No penieHne Ha CbBeTa Ha
Jupekropure.

Bu3narpaxaenue

Un. 36. UYnenoBere Ha YIpaBUTEIHUS
ChBET MMAT IIPaBO HA BB3HArPAXKIACHHUE 3a
y4yaCTMETO CH B  YINpaBIEHUETO Ha
IpY’KECTBOTO, pa3MepbT Ha KOETO ce

within the competence of the General Meeting
according the present Statute and the law.

/2/ The decisions of the Board of Directors are
taking with a majority of at least 50% plus one
from all members unless this Statute or the law
does not require a bigger majority. The decisions
according art.1, item 4 and 5 of this Statute
should be unanimous.

/3/ The Board of Directors decides all matters
concerning its competence by observing the
decisions of the General Meeting, this Statute
and the valid legislation.

/4/ The Board of Directors is accountable for its
activity before the General Meeting.

Minutes

Art.34. /1/ For the decisions of the Board of
Directors should be lead minutes which have to
be signed by all members.

/2/ The minutes are kept by a specially assigned
person.

/3/ Each member of the Board of Directors has
the right to receive a copy from the minutes of
the meeting.

/4/ The minutes of the meetings of the Board of
Directors are a commercial secret. The facts and
the circumstances from them can be published,
announced or brought to the attention of third
persons only with a decision of the Board of
Directors.

Remuneration

Art.36. The members of the Board of the
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ompeens OT 00II0TO ChOpaHUe.

Un.37 CuBeTbT Ha  JUPEKTOPUTE
Ha3HavaBa Ha TPYJOB JIOTOBOP JTUPEKTOP
3a BPB3KM C WHBECTUTOPUTE MO pela u
ycnosusita Ha wi. 116r ot 3ITILK.

HpaBa H 3aBJIXKCHHUA HA YJICHOBECTEC HA
CbBETUTE

Uin.38. /1/ UneHnoBere Ha yIPaBUTEITHUTE U
KOHTPOJIHUTE OpraHd Ha JIPY>KECTBOTO,
NPOKYPUCTHTE H  (U3NYCCKUTE JIHUIIA,
KOUTO TIPEICTaBISIBAT  IOPUIUYCCKUTE
JUIa YJICHOBE HA YIPABUTCIHUTE U
KOHTPOJIHHTE OpraHd Ha JIPYKECTBOTO
ca JUIb)XHU:

1. 1a W3MBIHSABAT 3aJABJDKCHUATA CH C
rpywkara Ha JOOBD THProBel 10 HaYHH,
KONTO 000CHOBAHO CUHUTAT, Y€ € B HHTEPEC
Ha BCUYKH aKI[MOHEPU Ha JIPY)KECTBOTO U

KaTo TOd3BaT camo wuH(popmarms, 3a
KOATO  OOOCHOBAaHO  CYMTaT, 4Ye €
JIOCTOBEpHA U IIBbJIHA;

2. Ja TOposBSBAT  JIOSUTHOCT  KbM
JPYKECTBOTO, KaTo:

3. MpeanoYnuTaT  MHTEpeca  Ha
IPY’XKECTBOTO  Tpex  CBOS  COOCTBEH
UHTEpEC;

4. w30sArBaT MpEeKH WIM  KOCBEHU
KOH(QJIMKTH MEXIYy CBOS HUHTEpec U

WHTEpeca Ha JPY>KECTBOTO, a aKO TaKHBa
KOH(JIMKTH BB3HUKHAT — CBOCBPEMEHHO
U TBIHO TH Pa3KpUBAT MUCMEHO TPe]
CHOTBETHUS OpraH W HE y4acTBaT, KAKTO H
HE OKa3BaT BIMSHHE BBHPXY OCTAHAIUTE
YJICHOBE Ha ChBETa NPH B3EMaHETO Ha
pEIlICHUs B TE3U CIIyYaw,

5.He pa3npocTpaHsBaT
KOH(UICHIHATHA uHpOopMaIus 3a
JPYKECTBOTO M CJIeJ] KaTO IpecTaHaT Ja
ObJaT 4YWICHOBE HAa CHOTBETHHUTE OpraHH,
N0  TyOJMYHOTO  OIMOBECTSABaHE  Ha

directors are entitled to remuneration for their
participation in the management of the company
to the amount specified by the general meeting.

Art.37 The Board of the Directors shall appoint
on employment agreement an investment
relations director under art.116g of the POSA.

Rights and obligations of the members of the
board of the directors

Art38 /1/ The  members of  the
management bodies and supervisory bodies of a
public company shall be obligated:

1. to perform the duties thereof exercising
the care of responsible merchantship, in a
manner which they reasonably believe is in the
interest of all shareholders of the company,
and by using solely information which they
reasonably believe is true and comprehensive;

2. to show loyalty to the company by:

3. placing the interest of the company before
their own interest;

4. avoiding direct or indirect conflicts between
their own interest and the interest of the
company or, should any such conflicts arise,
disclosing the said conflicts promptly and fully
in writing to the competent body and not
participating nor exerting influence on the rest
of the members of the board in decision-making
in such cases;

5. not disclosing nonpublic information of the
company even after they cease to be members of
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CBbOTBCTHUTC o0cToATENCTBA oT

JPY>KECTBOTO.

/2/  UneHoBeTe Ha YNPaBUTEIHHUTE W
KOHTPOJIHUTE OpraHH Ha IyOJHYHOTO
JIpYKECTBO, TPOKYPHUCTUTE U JIAIIATA,
KOUTO TPSKO WU HEMNPSIKO TMPUTEk,aBaT
Hali-Malko 25 Ha CTO OT TIJIACOBETE B
000TO CHOpaHWEe Ha APYKECTBOTO HIIU
ro KOHTpOIUpAT, ca JUIBKHH Ja
JEKJIapupaTr Ipe1 YIPaBUTEIHUS OpraH Ha
myOIMYHOTO JpykecTBO, pen Komucusta
mo (UHAHCOB HAI30p M PETyJIHPAHUS
maszap, KbICTO Ca MPHUETH 3a THPrOBUS
aKIIMHUTE Ha JPY’KECTBOTO, B CPOKOBETE I10
3IIILIK nabopmanys:

. 3a MOpPUAMYECKUTE JIMIA, B KOWTO
MIPUTEKABAT MPSKO WU HETPSKO MOHE 25
Ha CTO OT IJIACOBETE B OOIIOTO ChOpaHHE
WM BBPXY KOUTO UMAT KOHTPOJ;

2.3a IOPUTNICCKUTE JINIIA, B
YUUTO YNPABUTEIHH WM  KOHTPOIHU
OpraHu y4yacTBaT, WM YUHUTO IMPOKYPUCTH
ca;

3.3a M3BECTHUTE WM HACTOSIIH U
ObJCIIM CHACIKH, 3a KOUTO CUMTAT, 4Ye
morar na ObBaaT MIPU3HATH 3a
3aMHTEPECYBaHU JIHIIA.

Pa3gea Va
OnuTeH KOMUTET
(mob6aBeH ¢ pemenue Ha OOMIOTO
CchOpaHHe Ha aKITMOHEPUTE OT
30.06.2022r.)

Un.38a (1) UYnenoBere Ha OIUTHUSA
KOMUTET C€ U30Mpar OT 00I0TO ChOpaHue
Ha AaKUWOHEpUTE IO TMpeajoKeHUue Ha
mpeliceaaTelNss Ha ChbBETa Ha JTUPEKTOPUTE
Wiy Ha ynpasutens Ha JpyxkectBoTo. 3a
YJICHOBE Ha OJUTHUS KOMHUTET MOTaT JIa Ce
n30upar W YICHOBE Ha YIPaBUTEITHUS
OpraH, KOUTO HE ca W3IIBIHUTEITHA
YJICHOBE Ha OpraHUTE Ha yNpaBJcHHE.
(2) 3a uneHoBe Ha OAMTHHUS KOMHTET C€
n30upar  JMIa, KOUTO  IpUTEeXaBaT

the relevant bodies until public disclosure of the
relevant circumstances by the company

/2/ The members of the management bodies and
supervisory bodies of a public company, the
managerial agent of any such company, and the
persons holding, directly or indirectly, at least 25
per cent of the votes in the General Meeting of
the company or controlling the company, shall
be obligated to disclose to the management body
of the public company, as well as to the
Commission and the regulated market whereon
the shares in the company have been admitted to
trading, information:

1. regarding the legal persons wherein the said
persons hold, directly or indirectly, at least 25
per cent of the votes in the General Meeting or
which the said persons control;

2. regarding the legal persons whereof the said
persons are members of the management bodies
or supervisory bodies or managerial agents;

3. regarding any current and future transactions
of which they are aware and in which, in their
opinion, the said persons may be treated as
interested parties.

Chapter V*
Audit committee

(added with resolution of the General Meeting of
the Shareholders dated 30.06.2022)

Art. 38a (1) The members of the audit committee
shall be elected by the General Meeting of the
Shareholders upon proposal of the chairman of
the Board of directors or of the manager of the
Company. Members of the management body
who are not executive members of the
management bodies may also be elected
members of the audit committee.
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o0pa3oBaTenHO-KBATU(PUKAIIMOHHA CTEEeH
"OakanaBbp'", TMO3HaHMS B 0OJacTTa, B
KOSITO pabOTH MPEaNpHUsITHETO, KaTO TMOHE
€IMH OT YWICHOBETE TPsiOBa Ja MMa HE Mo-
MaJKoO OT 5 roJuHU MpodeCHOHATeH CTaxX
B o0nacTra Ha CYETOBOJCTBOTO WIH
OJIUTA.

(3) OpgutHuaT KomuTET Ha JlpyKecTBOTO
Ce ChCTOM Hal-MalIKo OT TpUMa YJICHOBE,
BKJTIOYUTEITHO npezcenaTens.
MHO3UHCTBOTO OT YJICHOBETE HA OJUTHHS
KOMHUTET ca BBHIIHH 3a J[pyKecTBOTO U
He3aBucuMH 3a J[pykectBoTo. HesaBucum
YJICH Ha OJUTCH KOMUTET HE MOXKE JIa €:

1. W3MBJIHUTENEH 4IEH Ha OpraH Ha
YIpPaBICHUE WU KOHTPOJ WIIA CITYKHTEI
Ha [[pyxecTBOTO;

2. nuie, KOeTo € B TpalHU TbPrOBCKU
OTHOIIIEeHUs ¢ J[py’KecTBOTO;

3. WwieH Ha OpraH Ha YIpaBJICHUE WIH
KOHTpPOJI, MPOKYPUCT WIIU CIYXKUTET Ha
JIMIIE I10 T. 2;

4. cBBp3aHO JHIE C APYr WIEH Ha OpraH
Ha YIpaBIICHUE WM KOHTPOJ WIN C WICH
Ha OJTUTHUS KOMHUTET Ha J{py>KecTBOTO.

(4) JIuncara Ha oOcTosTencTBaTa MO ail. 3
Ce YCTaHOBSiIBA C MHUCMEHa JeKJiapalus,
nojajieHa TpeAu Jarara Ha u30opa 0
0010TO ChOpaHue OT BCAKO HOMHHHPAHO
JUIe 32 YieH Ha oauTeH komuteT. Koraro
€HO WJIU TOBEYe OT Te3U OOCTOATEICTBA
BB3HHMKHAT cJea u300pa, CHOTBETHUST
YJleH Ha OJIUTHUS KOMHUTET He3a0aBHO
YBEOMSIBA  IMMHCMEHO  YIPABUTEIHUTE
opranu Ha JIpy>XecTBOTO U IpeKparsBa
W3MBIHIBAHETO HAa (PYHKIMHUTE CH, KAaTO
Ha HETOBO MSCTO Ha CIJIEBAIIOTO OOIIO
cbOpaHue ce n30Kupa HOB UJICH.

(5) IlpencenarensaT Ha OAUTHHS KOMHUTET
ce wu30upa OT HErOBUTE  YJICHOBE.
[Ipencenarensar cpiio TpsOBa 1a OTroBaps
Ha M3MCKBAHMATA 1O aj. 3.

(6) O6moTo cvOpaHHe HAa AKIIMOHEPUTE
o00psiBa CTaTyT Ha OJUTHUS KOMHTET, B
KOHTO ce OmpezeNaT HeroBure (yHKIUH,

(2) For members of the Audit committee shall be
elected persons who have a bachelor's degree,
knowledge in the field in which the Company
operates, and at least one of the members must
have at least 5 years of professional experience
in the field of accounting or auditing.

(3) The Audit Committee of the Company shall
consist of at least three members, including the
Chairman. The majority of the members of the
Audit committee are external to the Company
and independent of the Company. An
independent member of an audit committee may
not be:

1. an executive member of a management or
control body or an employee of the Company;

2. a person who is in permanent trade relations
with the Company;

3. member of a body of management or control,
procurator or employee of a person under point
2;

4. a person related to another member of a
management or control body or to a member of
the audit committee of the Company.

(4) The lack of the circumstances under par. 3
shall be established by a written declaration,
submitted before the date of the election to the
General Meeting of Shareholders by each
nominated person for a member of the Audit

committee. When one or more of these
circumstances arise after the election, the
member concerned immediately notifies in

writing the management bodies of the Company
and terminates its functions, replacing him with a
new member at the next General Meeting of
Shareholders.

(5) The chairman of the Audit committee shall
be elected by its members. The chairman must

also meet the requirements of para. 3.

(6) The General Meeting of Shareholders shall
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IpaBa ¥ OTTOBOPHOCTH IO OTHOIICHUE Ha
(OMHAHCOBWSI OJIUT, BETPEIIHUS KOHTPOII H
BBTPELIHUS OJIHT, KaKTO u
B3aMMOOTHOIICHHUSITA My C OpraHUTE 3a
yIpaBlICHHUE.

Un. 386. (1) UYneHoBere Ha OIUTHUS
KkoMuTeT ce u3dupar ot OOmoTo
cbOpaHue 3a CpoK OT 5 (TeT) TOUHH.

(2) Ynenorere Ha ChBeTa MoraT ja Obaar
npen3oupanu 6e3 OrpaHuICHHUS.

(3) Cnem w3TMyaHe Ha MaHAaTa UM
yiieHoBeTe Ha ChBeTa HA JIUPEKTOPUTE
MPOJBJKABAT Ja H3IBIHABAT CBOUTE
¢byHkuun mo wu3bmpanero ot OO6ImOTO
cbhOpaHKe Ha HOB CHBET.

IIpaBa u 3aabJKeHHs] HA OIMTHUSA
KOMUTET

Ui 38B. (1) OIUTHUST KOMUTET:

1. uHpOpMHUpa OpraHWTE Ha YIpPaBICHHE
Ha JIpy>XKecTBOTO 3a pe3yiaTaTuTe OT
3abJDKUTEIIHUSL OIUT M TIOSCHSBA TIO
KaKbB HAYMH 3aIbDKUTCITHHUSIT OJIUT €
JIONPUHECHIT 32  JIOCTOBEPHOCTTa  HA
(DMHAHCOBOTO OTYUTAHE, KAKTO W POJATA
Ha OJIUTHUSI KOMUTET B TO3H MPOIIEC;

2. HabmromaBa mpoleca Ha (PUHAHCOBO
OTYHTAHE W TIPEACTaBs TIPEHOPBKH U

Npe/UIOKEHUs,, 3a Ja Cce TapaHTupa
HeroBaTa €()eKTHBHOCT;

3. mHaOmromaBa  e(EeKTHUBHOCTTa  Ha
BBTpEIIHATA KOHTPOJHA CHUCTEMa, Ha

cUCTeMara 3a yIpaBlieHUE HA PUCKA U Ha
IEWHOCTTa TIO BBTPEHIEH OJUT TIO
OTHOIICHHUEC Ha q)HHaHCOBOTO OTYUHUTAHE B
OJTUTHPAHOTO TPEATIPHUSITHE;

4. gaOmromaBa 3aIbJDKUTEHAS OJUT Ha
TOIMIITHUTE (buHaHCOBH OTYETH,
BKJIFOUUTCIIHO HCTOBOTO U3BBPIIBAHC.

5. MpoBepsIBa u Ha0Ir01aBa
HE3aBHCHUMOCTTa HAa  PETHCTPUPAHUTE
OUTOPH, CBIVIACHO W3UCKBAaHUATA Ha
3aKOHa.

6. oTroBaps 3a mpoleaypaTa 3a noaoop Ha

approve the statute of the audit committee, which
shall determine its functions, rights and
responsibilities with regard to financial audit,
internal control and internal audit, as well as its
relations with the management bodies.

Art. 386. (1) The members of the audit
committee shall be elected by the General
Assembly for a term of 5 (five) years.

(2) The members of the Council may be re-
elected without restrictions.

(3) After the expiration of their term of office,
the members of the Board of Directors shall
continue to perform their functions until electing
a new Board by the General Meeting.

Rights and obligations of the Audit committee

Art. 38c. (1) The Audit Committee:

1. informs the management bodies of the
Company about the results of the statutory audit
and explains how the statutory audit has
contributed to the reliability of the financial
reporting, as well as the role of the audit
committee in this process;

2. monitor the financial reporting process and
presents recommendations and proposals in
order to ensure its effectiveness;

3. monitor the effectiveness of the internal
control system, the risk management system and
the internal audit activity regarding the financial
reporting in the audited Company;

4. monitors the obligatory audit of the annual
financial statements, including its performance.

5. checks and monitors the independence of the
registered  auditors, according to  the
requirements of the law.
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PETUCTPUPAHUS OJUTOP U IPENnopbyuBa
Ha3HAyaBaHETO My, OCBEH B CIIydauTe,
npensuaeHu B 3SHDO.

8. oTuMTa AEMHOCTTa CH NIpEe] OpraHa Mo
Ha3Hay4yaBaHeE,;

9. M3roTBA W upe3 CBOSA Mpejcenaren
npenoctaBs Ha Komucusita no ¢punaHcos
Hag30p B cpok a0 31 Mail roauiueH
JOKJIa/ 3a IEHHOCTTA CH.

(2) YpaBuTETHUAT opras Ha
JIpy’)KecTBOTO  OCUTypsiBA  JOCTaTbYHU
pecypcu Ha  OAWTHHUSL ~ KOMHUTET 32
e(eKTUBHO M3MbJIHEHHE Ha 3abJDKECHUSITA
My.

(3) UnenoBeTe Ha  OpraHmTe Ha

YIPaBJICHUE UM KOHTPOJ U CITYKUTEIUTE
Ha NPEANPUATHETO Ca JUTHKHU J]a OKa3BaT
ChbICHCTBUE HAa OIWTHUS KOMHTET TIpU
U3IbJIHEHHE Ha  JeiHOCTTAa My,
BKJIIOYHMTEIHO J1a IPEJOCTABAT B pa3yMHHU
CpOKOBE MIOMCKaHaTa oT HETo
uHpOpMaIHSL.

Pasznea VI
I'opguimHo pUHAHCOBO NPUKIOYBaHE
I'onuiHo NpuK/IOYBaHe

Un.39. /1/ do xpas Ha mecen ¢eBpyapu
exeroqHo ChbBEeTHT Ha JAUPEKTOPUTE
CbCTaBdA TOAUIICH CYUCTOBOJICH OTYET U
JOKJIa 3a JAeiHocTTa Ha JlpyKecTBOTO
Mpe3 HM3TeKJaTa KaJeHJapHa TOJHHA.
l'ogumHUAT  CYETOBOASH  OTYET U
JOKJIaabT 3a ACHHOCTTA Ce€ MPENCTaBsT 3a
MpoBepKa Ha HazHavyeHus oT OOmoTo
chOpaHue perucTpupaH OUToOpP.

/2/ Cnem mpoBepkaTa Ha eKCHepT -
CUCTOBOJUTEINS TOAUIIHHUAT CUCTOBOJICH
OTYET, JOKJIAABT 3a JeHHOCTTa Ha
JIpy’)KeCTBOTO M JOKIagbT Ha EKCIepPT -
CUCTOBOJMTENII  CE  TNPEACTaBAT  3a
onoopenune npen O6moTo crOpaHue.

6. is responsible for the procedure for selection
of the registered auditor and recommend his/her
appointment, except in the cases provided for in
the LIFA.

8. reports its activity to the appointing authority;

9. prepares and through its chairman submits to
the Financial Supervision Commission by 31
May an annual report on its activities.

(2) The managing body of the Company shall
provide sufficient resources to the Audit
committee for effective performance of its
duties.

(3) The members of the management or control
bodies and the employees of the Company shall
be obliged to render assistance to the Audit
committee in the performance of its activity,
including to provide within reasonable terms the
information requested by it.

Chapter VI
Annual Financial Report
Annual Report

Art.39. /1/ Up to the end of February each year
the Board of Directors makes up an Annual
Financial Report and a report concerning the
activity of the Company for the past year. The
Annual Financial Report and the report
concerning the activity of the Company should
be represented for audit to the assigned by the
General Meeting registered auditors.

/2/ After the audit of the registered auditor the
Annual  Financial  Report, the  report
concerning the activity of the Company and the
report of the expert-accountant are represented at
the General Meeting.
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/3/ Tlpuetusatr ot OOmOTO CcHOpaHHE
roavmeH CYCTOBOACH OTUCT CC IMPCACTAaBA
3a 00sIBSIBaHE B THPTOBCKHS PETUCTHD.

Pasnpenenenne Ha neyanbara

Un. 40. /1/ IuBuaeHTH ce pa3npeacisT mno
pemenue Ha OOmoOTO CcHOpaHWe Ha
aKIMOHEPUTE.

/2/TIpaBo na moOdy4aT IUBUACHT HMAaT
JUIaTa, BIHCAHW B  PETUCTPUTE Ha
[lenTpamHust neno3uTap KaTo aKIMOHEPHU
Ha 14 — Tua neH cien AeHA Ha OOIIOTO
chOpaHHe, HA KOETO € MPHUET TOJUIIHUS
(MHAHCOB OTYET M € B3E€TO pELICHHE 3a
pasmpeneneHue Ha evanoara.

/3/[1py’)KecTBOTO € IIBbXKHO He3a0aBHO
na yBenomu Komwmcusita 1o (UHAHCOB
Ham3op, LleHTpamuums — gemosutap U
peryJupaHus nasap, Ha KOWTO Ce ThpryBar
[ICHHUTEe KHWXKA Ha JpPYKECTBOTO  3a
pEeLIeHNnEeTo Ha  oOuioro cnOpaHHe
OTHOCHO BHJA M pa3Mepa Ha JIUBUJICHTA,
KaKTO ¥ OTHOCHO pela W YCIOBHATA 32
HErOBOTO M3IUIAIIAHE.

Paszpen VII
IIpexpaTsiBane U JMKBHIALHA
OcHoBaHMA 32 IPeKpaTsIBaHe

Un. 41. /1/ Apy*ecTBOTO ce MpeKpaTsBa:

1. mo pemenue Ha O61IO0TO CHOPAHUETO;

2. 4pe3 CIMBaHE WU BIUBaHE B JAPYro
IPY’XECTBO C OrpaHWYEHAa OTTOBOPHOCT
WA aKITMOHEPHO JIPYKECTBO;

3. mpu 00sBsIBaHE B HECHCTOSATEIHOCT;

4. KoraTo xanuraya CrajHe 1moJ 3aKOHOBO
U3UCKYEMHS MHHUMYM;

JlukBuaauus Ha /Ipy:xxecTBOTO

/3/ The approved by the General Meeting Annual
Financial Report shall be promulgated in the
commercial register.

Distribution of the profit

Art.40. /1/ Dividends shall be allocated on the
grounds of resolution of the General meeting of
the shareholders.

/2/ The right to dividend shall vest in the persons
who or which have been recorded in the registers
of the Central Depository as shareholders on the
14th day after the day of the General Meeting
whereat the annual financial statement was
adopted and a resolution on distribution of profit
was passed.

/3/ The company shall be obligated to notify
forthwith the Commission, the Central
Depository and the regulated market of the
resolution of the General Meeting regarding the
type and amount of dividend, as well as
regarding the terms and the procedure for
payment;

Chapter VII
Termination and liquidation
Grounds for termination

Art.41./1/ The Company can be terminated:

1. with a decision of the General Meeting;

2. after merger with or into another company
with limited liability or a joint-stock company;

3. in case of insolvency;

4. when the capital of the company is under the
minimum provided by the law.
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Un. 42. /1/ B cnyvaute Ha wi 41,
an.l, 1.1 [IpyxectBoro ce o00siBIBa B
nukBuganus ot O6moro cropanue.

/2] IpyxkecTBOTO MOXe Ja Obae 00SBEHO

B JIMKBHUIALMS OT ChJA.
/3/ OTHOCHO  TPOHU3BOJACTBOTO  TIO
JuKBHIaMsA Ha  JpyxkecTBOTO ce
mpuiarar MBS0  pasnopeaduTe Ha

TBproBckust 3aKOH.
3ak/II0YNTEeHHA pa3nopeadu

§1. 3a BCHMUKM BBIPOCH, KOUTO HE ca
U3pUYHO YypeleHU B HACTOAIIMA YCTaB,
me ce [puaaraT pasnoperoure  Ha
OBIrapCcKOTO TBHPrOBCKO M TPaKIAHCKO
3aKOHOJATEJICTBO.

§2. HacrostmustT VYcraB € mpueT OT
OO6moTo chOpaHue Ha AaKIMOHEPUTE Ha
LAJI®A BBIITAPUA” AJl, cberosiio ce
Ha 30.06.2022 1., B rpax Codus.

Liquidation of the Company

Art.42. /1/ In case according art. 41, para.l, item
1 the Company is announced for liquidation by
the General Meeting.

/2/ The Company can be announced for
liquidation by the court.

/3/ Regarding the process of liquidation of the
Company are applicable the requirements of the
Commercial Law.

Final orders

§1. For all questions which are not explicitly
arranged by the present Statute will be applied
the requirements of  the Bulgarian
Commercial and Civil law.

§2. The present Statute is accepted by the
General Meeting of the Shareholders of ALPHA
BULGARIA JSC held on 30.06.2022 in Sofia.

INPEJACTABJISABAIIU/REPRESENTATIVES:

/MBAP 'bOPAH CBEHCOH/

[MIAJIAAH HUKU®OPOB IIETPOB/
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