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OF
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Pa3zpgen 1
O6mm nmosoxxenus Ilpasen craryr.
Cpok.

Ya.l. /1/ ,,AJIPA BBJTAPUA” Al e
TBPrOBCKO JPYKECTBO IO CMHCHJIA Ha
TBproBckusi 3akOH W WMa CTaTyTa Ha
IOPUITYECKO auLe OT/IEJTHO oT
akiuonepure. Jlpy>KecTBOTO OTroBaps 3a
CBOUTE 33JbJDKEHUSI KbM KPEIUTOPHUTE CH
C UMYLIECTBOTO CH.

/2/ IpykecTBOTO ce 00pa3yBa U U3BHPIIBA
CBOSITA  JEWHOCT BB3  OCHOBa  Ha
OBJITapCKOTO THPrOBCKO W TPAKIAHCKO
3aKOHOJATEJICTBO.

3/ LAJIPA BDBJITAPUA” Al e
nyOJMYHO JIPY’KECTBO IO CMHChJIa Ha
3aKoHa 3a MMyOJUYHO NpeJiaraHe Ha LIeHHH
KHWXKA /6 cuia om pecucmpayusma Ha
Hpyosicecmeomo ~ kamo ~ nyoIuyHo - 8
Komucusma 3a ¢punancos naosopl.

/4/  JIpy’)KecTBOTO € CBh3JaJCHO 3a
HEOIIPEEIIEH CPOK OT BPEME.

dupma U ceanuie

Ya. 2. /1/ JpyxecTBOTO Ie H3BBPIIBA
neitHoctta cu  noxa  ¢dupma L, AJIPDA
BBJITAPUSA” AJl, KOSTO ce U3MKCBa U Ha
JaTuHUNA 1o cieaaus Haund — ,,ALPHA
BULGARIA” JSC. ®upmara me Obae
ocoYBaHa B JiernoBaTa My
KOPECTIOH/ICHIINSA, TIeYaTHU, PEKJIaMHH U
JPyTH MaTepHAH.

Chapter |
General conditions Legal statute. Term

Art.1. /1/ “ALPHA BULGARIA“JSC is
a commercial company according to the
Commercial Law and it has a statute of a legal
entity independent from his shareholders. The
Company is liable for its obligations with its

property.

/2] The Company has been established and
performs its activity on the grounds of the
Bulgarian Commercial and Civil law.

/3/ “ALPHA BULGARIA®“JSC is public
according to the meaning of the Public Offering
of Securities Act (POSA) /in force as of the
registration of the Company as public in the
Financial Supervision Commission/.

/4] The Company has no limitation in term.

Name and Headquarter

Art. 2. /1/ The Company will perform its activity
under the name ,,AJI®A BBJITAPUS" AJl
which will be written in Latin as — ,,ALPHA
BULGARIA” JSC. The Company will be
performed in its business correspondence,
printed, advertising and other materials.




121 |H3m. ¢ pewenue na OCA om
26.06.20172./  CepanuiueTo Ha
HpyxectBoto ¢ B r1p. Codusn, 1408,
paiion Tpuaauna.

131 IH3m. ¢ pewenue na OCA om
26.06.20172. u 04.05.2020 2./ AnpechbT
Ha ympaBieHue  Ha [IpyxkecTtBoTo €
rp. Co¢mus, 1408, paiion Tpuaguna,
K.K. HBan Bazos, yua. ,JumMuTHp
Mamnos*“ Nel0, maprep.

IIpenmer Ha geifHOCT

Un. 3. /U3m. c¢ pemenue Ha OCA ot

26.06.2017r./ [IpyXecTBOTO H3BBLPIIBA
nedHocT ¢ mpeamer: IIpmmoOuBane,
yOpaBlieHUE, OLEHKa MU mpoaaxda Ha

ydacTuss B OBJITapCKu M UYKIECTPAHHU
JIPY>KECTBa, npuIoOuBaHe Ha
OpeNpUsATHs, IPUA0OUBaHE HA y4acTUs B
KAIUTAJIOBU JIPY’KECTBA, BKIIOYUTEIHO, HO
HE  caMO  KPEIUTHU  HMHCTUTYLMH,
3aCTpaxoBaTeNIHU APYKECTBA, (PMHAHCOBU
KOMIIAHWM U OpPraHM3alud, IOKYIIKO-
npogaxxba Ha  HEIBMKUMH  HMOTH,
CTPOUTEIICTBO, IIPOU3BOJICTBO u
THPTOBHsI HAa CTOKH M yCIIyTH B CTpaHaTa u
qy;XOMHa, MPOrpaMHM YCIYTH, pEKIaMHa,
IIPEBOIAYECKA, M3/1aTeNcKa,
KOHCYJITaHTCKa, TPaHCIIOPTHA u
CIIEIUTOPCKA JEMHOCT, pECTOPAHTHOPCTBO,
XOTEJINEPCTBO, TYpPOIIEpaTOpCKa AEUHOCT,
BBTPEIIEH M MEXIYHAapOJIECH TYypHU3bM,
NOKYIIKa, CTpPOeX M 003aBekaaHe Ha
HEJABM)KMMH UMOTH C LeJ Mpojaaxdara um,
TBPTOBCKO [IPEACTABUTEIICTBO u
IIOCPETHUYECTBO,  JIN3UHI, KakTo H
BCAKaKkBa JIpyra TbProBCKa JIEHHOCT,
He3abpaHeHa OT 3akoHuUTe Ha Pemybnuka
bearapus. Beska nelHOCT, 3a KOSTO ce
W3UCKBA JIMIIEH3, Pa3pEUIMTENIHO WU
perucrpanys 1€ Cc€ U3BbpPIIBA CIIEX
HAJUIE)KHOTO TOJy4YaBaHE Ha CHOTBETHMS
JIMLEH3, Pa3pELINTENHO UIN PETUCTPALUSL.

/2] /Amended with decision of GM dated
26.06.2017/ The headquarters of the Company is:
Sofia, 1408, region Triaditsa.

/3] [Amended with decision of GM dated
26.06.2017 and 04.05.2020/ The address of the
Company is: Sofia 1408, Triaditsa region, lvan
Vazov area, Dimitar Manov Str., ground floor.

Subject of the business activity

Art. 3. /Amended with decision of GM
dated 26.06.2017/ The Company shall perform the
following  business  activity:  Acquisition,
management, evaluation and sale of shares in
Bulgarian and foreign companies, acquisition of
companies, acquisition of shares in companies,
including but not limited to credit institutions,
insurance companies, finance companies and
organizations buying and selling of real estate,
construction production and marketing of goods
and services at home and abroad, programming
services, advertising, translation, publishing,
consultancy,  transport and  forwarding,
restaurant, hotel, tour-operator activity, domestic
and international tourism, purchase, construction
and furnishing of real estate for sale as well as
commercial representation and agency, as well as
any other commercial activity not prohibited by
the laws of the Republic of Bulgaria. Any activity
that requires a license, permit or registration will
be done after proper receipt of the license, permit
or registration.




Perncrpanus

Un.4. JlpyXeCTBOTO € pErucTpupaHo B
THProBckust perucTbp KbM ATEHIUATA 1O
BIIMCBaHUATa Ha PemyOnnka buarapus.

Yn.5. HeoOxomumure  peiictBug  3a
peructpauusita Ha  [pyxkectBoTo U
BIIMCBAaHE HAa NPOMEHHTE CE€ Bb3jarar Ha
CbBeTa Ha JUPEKTOPUTE, KATO Pa3XOIUTE
ca 3a cMeTKa Ha J[py>kecTBOTO.

Pasznen 11
Kanurtaa u Aknun
Kanuraa n Aknun

y1.6. /1/ Kanuranst Ha [IpyxectBoro € 1
181 160 (enquH MHUIMOH CTO OCEMJIECET U
e/lHa XWJISIU CTO U IIECT/IECET) JIeBa.

/2/ KamuransT Ha [pyxkecTtBoTo €
pasnpenened B 1 181 160 (enun muimoH
CTO OceMJeceT M eIHa XWJISAH CTO U
HIECTJECET) OpOsl aKIMH, BCSIKA OT KOUTO C
HOMHUHAJIHA CTOWHOCT OT 1 (emuH) neB.
AKIUuTE ca HeACIUMH.

/3/ Axumure Ha JlpyxecTBOTO ca
OOMKHOBEHHU, O€3HAJIMYHH, C MpPaBO Ha
€/IMH TJIac BCSKA.

BHocku Ha AKIIHOHEPUTE

Yn. 7. Kanurtanst Ha [lpyx)ecTBOTO €
BHECEH U3LJIO.

YBeinueHne HA KaNnuTaJaa

Yn. 8. /1/ Kanuraner Ha [[pyxkecTBOTO
MOXe 12 ObJie yBEIHYEH Ype3 U3/1aBaHe Ha
HOBH aKIUH.

/2/ /W3m. c¢ pemenne Ha OCA or
23.12.2019r./ B cpok nmo 5 roauHuU OT
BIIMCBAHE Ha HACTOSIIOTO M3MCHEHHUE Ha

Registration

Art.4. The Company is registered at the
Commercial register to the Registry Agency of the
Republic of Bulgaria.

Art.5. The necessary acts concerning the
registration of the Company and for entry of
changes are consigned to the Board of Directors
of the Company.

Chapter 11
Capital and Shares
Capital and Shares

Art.6. /1/ The capital of the Company is BGN
1181 160 /one million one hundred eighty one
thousand one hundred and sixty/.

/2] The capital of the Company is distributed in
1181 160 /one million one hundred eighty one
thousand one hundred and sixty/ shares, each
one with nominal value of BGN 1 /one/. The
shares are indivisible.

/3] The shares of the Company are ordinary, non
— registered, with incorporated one voting right.
Installments of the Shareholders

Art.7. The capital of the Company is deposited
entirely.

Increase of capital
Art.8. /1/ The capital of the Company shall be

increased by issuing of new shares.

{2/ /Amended with decision of GM dated
23.12.2019/ Within 5 years as of the entry of this
amendment to the Statute in the Commercial




VYcraBa B THProBCKHSI PETUCTBP U
perucTbpa Ha HOPUAWYECKUTE JMLA C
HECTOIaHCKa e, CbBeTHT Ha
Jupekropure Ha ocHoBaHue 4wi.196, an.l
oT ThproBCcKuUs 3aKOH MUMa MPABO Ja B3UMa
pellleHusl 3a YBEJIMYEHHE Ha KaluTaja Ha
JpyxecTBOTO [0 JOCTUraHe Ha 00l
HoMMHaneH pasmep 1o 200 000 000 mB.
(IIBecTa MUJIMOHA JIEBa) Ype3 EMUTHPAHE HA
HOBM aKIMM, Ype3 I[peBpbIIAHE Ha
obnuranumu, U3JIaJICHU KaTo
KOHBEPTHUPYEMHU OOJHUTallK B aKIUH, Ype3
MPEeBpBIIAHE HA BAPAHTH B aKIIUU WIIN Ype3
OpeBphIIaHe HA YacT OT Imedanbata B
Kanurtaja Mo peaa u ycnoBusara Ha 13 u
3IIILK, kakTo W ApPYruTe HOPMATUBHU
akToBe. B pemnienuero 3a yBeiauueHue Ha
kanuraina, CpBera  Ha JUPEKTOpUTE
ompezieNiss pasMepa W LETUTe Ha BCAKO
yBenuueHue, Opos W BHIA Ha HOBHUTE
aKllUY, TpaBaTa ¥ MPUBUIIETUUTE MO THX,
TAXHaTa HOMHMHAJHA M  €MHUCHOHHA
CTOWHOCT, CPOK U YCJIOBHS 3a 3allMCBaHe U
3amialllaie Ha CTOMHOCTTA Ha aKIHUHUTE,
CpPOKa M YCIIOBUATA 3a IPEXBBPJISHE Ha
nmpaBata 1o cmuchia Ha §1, 1.3 ot JIP Ha
SIIIHK, u3JagcHu cpeuyy
CHILIECTBYBAIIUTE  aKUWW, H300p Ha
VMHBECTUI[MOHEH MIOCPEAHUK 3a
oOcimy)kBaHE Ha €MHUCHsITa aKIUH WIIN
BapaHTH, KAaKTO W BCHYKH JAPYTHU
napaMeTpu U OOCTOATENCTBA, M3UCKYEMU
CBIJIACHO JIEHCTBAIIOTO 3aKOHOAATEJICTBO
32  OCBUIECTBSIBAHE HAa  CBOTBETHOTO
yBEJIMYEHUE Ha KaluTaja.

/2a/ /Homa, c¢ pemenue Ha OCA oT
23.12.2019 r./ B cpoka mo an.2 CsBera
Ha JUPEKTOpPUTE HMa MPaBO Jia Mpuema
peleHns 3a U3/jaBaHe Ha BapaHTH, JaBallly
MpaBo Ja Ce€ 3aluuiaT akouu OT Oblaenio
yYBEIMUEHUE Ha Kanurtana. B ciydaid, de
HpyxecTBOoTO  M3Mane  BapaHTH, B
U3IIBJIHEHWE HA  OBJACTABAHETO IO
MpeIXoqHOTO u3pedyeHue, CbBETHT Ha
JUPEKTOPUTE HMMa IMpaBO  J1a  B3UMa

Register and the Register of Non-Profit Legal
Entities, the Board of Directors pursuant to
art.196, para.l of the Commercial Act has the
right to take decisions on the increase of the
capital of the Company to the total nominal
amount up to BGN 200,000,000 (two hundred
million BGN) by issuing new shares, by
conversion of bonds issued as convertible bonds
into shares, by conversion of warrants into shares
or by conversion of part of profit in capital under
the terms and conditions of the CA and POSA and
other regulations. In the capital increase decision,
the Board of Directors determines the size and
purpose of each increase, the number and type
of new shares, their rights and privileges,
their nominal and issue value, the term and
conditions for subscription and payment of the
value of the shares, the term and the
conditions for the transfer of the rights within the
meaning of 81, item 3 of the FP of the POSA,
issued against the existing shares, the choice of an
investment intermediary for servicing the issue of
shares or warrants, as well as all other parameters
and circumstances required under the current
legislation to implement the corresponding
capital increase.

/2a/ /New, with decision of GM dated 23.12.2019/
Within the term of para.2 the Board of Directors
shall have the right to make decisions for the
issue of warrants giving the right to subscribe
shares from a future capital increase. In the event
that the Company issues warrants, in fulfilment of
the authorization under the preceding sentence,
the Board of Directors shall have the right to
take decisions on condition under Art. 113, para
2, item 2 of POSA in order to secure the rights of




peuieHus MoJi yciloBHUe chIyiacHO wi.l13,
an.2, 1.2 ot 3IIILK c nen ocurypsiBane Ha
IpaBaTa Ha NPUTEKATEIUTE HAa BapaHTH.
PaszmepsT Ha YBEIIMYEHUETO 1o
IOPEIXOJHOTO M3PEYEHHE HE MOXe Ja
HaJIBMILIaBa pa3MEPHT IO ajl.2 IO-TOpe KaTo
Cce OTYMTa BB3MOXKHOCTTA IIpaBaTa IIo
BCHYKH BapaHTH J1a ObAAT YIPAKHEHH.

/26/ /Homa, ¢ pemenne nHa OCA ot
23.12.2019 r./ IlpenBuneHusT mpar mo
200 000 000 nB. (BecTa MHIIMOHA JICBA)
ce nmpwiara o0mo 3a cymara oT
CTOWHOCTHTE HAa BCHYKH YBEJIMYCHUS Ha
KanuTajla, BKIIOYATEITHO AKIMUTE, KOUTO
ca W3JAJICHW Karo BapaHTH  WIK
KOHBEPTHPYEMH OOJUTALINH.

/2B/ /HoBa, c¢ pemenue Ha OCA ot
23.12.2019 r./ Ilpu ynpaxHsBaHe paBaTa
CH O aj1.2 ¥ aj1.2a OT HACTOSIINSA WICH 8 3a
OCHUTypsiBaHE Ha nmpaBaTa Ha
NPUTSKATCIIUTE  HAa  BapaHTH WA
KOHBepTHUpyeMH oOnurauuu, CbBeTHT Ha
Jupexropute MOKe Ja B3€ME pelIeHUE 1o
wi.196 an. 3 T3 1a U3KIIOYN WK OTPaHuYH
MpaBOTO HAa BCEKU aKIMOHep mo ui. 194
an.l T3 pga mpumobue YacT OT HOBHUTE
aKI[UH, KOSITO CbOTBETCTBA HA HETOBUS ST
B KanuTaja Mpeay yBEJIMUaBaHETO.

/2r/ /Homa, c¢ pemenue nHa OCA ot
23.12.2019 r./ Pemennsta Ha CbBera Ha
TUPEKTOpUTEe Mo wi.§, an.2 u wi2a ce
B3MMAT C MHO3HMHCTBO OT 2/3.

/3/ KanuTanbT Ha JpPYKECTBOTO HE MOXKe
Jla ce yBenW4yaBa 4pe3 yBeIMYaBaHE Ha
HOMHUHAJIHATa CTOMHOCT Ha Beue U3/a/IleHH
aKIUH, KAKTO ¥ Upe3 MPEBPHIIaHE B aKI[HH
Ha OOJIMTalMu, KOUTO HE ca U3JaJleHH
KaTo KOHBepTHpyemH. KamuranpT He
MOXe Jla ObJe yBEIMYEH C HENapuyHH
BHOCKH, TIOJ] YCJIOBHE U MO peaa Ha wi.196,
a11.3 oT TBpProBCKuUsl 3aKO0H;

warrant holders. The amount of the increase under
the preceding sentence may not exceed the
amount of para.2 above, taking into account the
possibility of exercising the rights under all
warrants.

/2b/ INew, with decision of GM dated
23.12.2019/ The estimated threshold of BGN
200,000,000 (two hundred million levs) applies in
total to the value of all capital increases, including
shares issued as warrants or convertible bonds.

/2¢/ INew, with decision of GM dated 23.12.2019/
In exercising its rights under para. 2 and para.2a
of this Article 8 for the purposes of securing the
rights of the warrant holders or bond holders, the
Board of Directors may resolve on the grounds of
art. 196 para 3 of the Commerce Act to exclude or
limit the right of each shareholder under art. 194
para 1 of the Commerce Act to acquire part of new
shares, which corresponds to its share capital
before the increase.

/2d/ /New, with decision of GM dated
23.12.2019/ Decisions of the Board of Directors
under Articles 8, para.2 and para. 2a shall be taken
by a majority of 2/3.

/3/ The capital of a public company may not be
increased by increase of the nominal value of
previously issued shares, or by conversion into
shares of bonds which have not been issued as
convertible. The capital can not be increased with
in kind contributions according to the provisions
of art.196, para.3 of the Commercial Act.




/4/ Tlpm yBenmuuaBaHe Ha KamnWTala Ha
nyOJIMYHO JPY>KECTBO Upe3 H3/aBaHE Ha
HOBHM aKIMU ce€ u3aasart npasa mo § 1, 1. 3
or II3P mna 3IHIHK. Cpemy Bcska
CHILIECTBYBAIlla AaKIUs C€ WH3/AaBa €IHO
paso.

/5/ Tlpu yBennuaBaHETO Ha KAIMTAala BCCKH
aKIIMOHEp UMa IpaBo J1a MPUA001e 4acT OT
HOBUTE aKIMHU, KOSTO CHOTBETCTBYBa Ha
HETOBUS IS B KamuTajia  Mpeau
yBenudyeHueTo. ToBa mpaBo ce rmoracsisa B
CpOK, onpeesieH ot O61oTo chOpaHue, HO
HE TO-MaJlbK OT €IWH MeEcCEI] OT Jarara,
IOCOY€eHa B ChOOIIEeHHEeTO 10 4i1.93, an.1 oT
3IIIOK xato HavanHa  jgata  Ha
noanuckara. Yn. 194, an.4 u yn. 196, an.3
oT TBproBckus 3aKOH HE ce Mpuiarar.

/6/ Tlpu yBenwuaBaHe Ha KaluTajla Ha
nyOIMYHO  JIpY’)KECTBO  €MHMCHOHHATa
CTOMHOCT Ha HOBUTE aKkUMH TpsiOBa Ja
ObJle HM3IJIATEHA HAIBJIHO, OCBEH IpU
yBEJIMYaBaHE Ha KamuTalla ChIJIACHO YJI.
197 ot TeproBckus 3aKOH, KaKTO U 4Ype3
IpeBpbhIIaHe Ha o0auranuy B akuuu. Yien
188, am. 1, wu3peueHue BTOPO OT
TBpProBckus 3aKOH HE Ce IIpUIIara.

YBeanyaBaHe HA KaNMTAIA CbC
cpeacTBa Ha
JApyxecTBOTO

Un. 9. /1/ OOwmoro cwOpanue Ha
aKIMOHEPUTE MOXKE J1a YBEJIUYM KamuTajia
Yype3 NpeBpbILaHeTO Ha YacT OT nedandara
B KanuTal. Pemenuero ce B3eMa B CpoK 10
3 mecena cliiell MPUEeMaHeTO Ha TOJUIITHUSA
(MHAHCOB OTYET 3a M3TEeKJIaTa TOAMHA C
MHO3UHCTBO 3/4 (TpuM YETBBPTH) OT
aKuuuTe, IpeacraBeHn Ha  OOmIOTO
cbhOpaHue.

/2/ Tlpm BHHCBaHE Ha pEIICHUETO 3a
yBeJIM4YaBaHe ce MpejcTaBsi 0alIaHChT U ce

/41 Upon increase of capital of a public company
by issuing of new shares, rights as defined in item
3 of § 1 of the final provisions of POSA shall be
issued. One right shall be issued for each existing
share.

/5/ On each capital increase every shareholder has
the right to obtain a part of the new shares which
part must corresponds to his/her share in the
capital before the increase. This right shall be
terminated after expiring of term fixed by the
General Meeting but at least 1 month after the date
specified in the announcement under art.93,
para.l of POSA as initial date for subscription.
Art.194, para4 and art.196, para.3 of the
Commercial register are not applicable.

/6/ Upon increase of the capital of a public
company, the issue price of the new shares must
be fully paid up, except upon increase of capital
according to art.197 of the Commerce Act, as well
as through conversion of bonds into shares.
Art.188 (1), second sentence of the Commerce
Act shall not apply.

Capital increase with resources of the
Company

Art.9 /1/ The General Meeting of the Shareholders
can increase the capital by transforming part of the
profit into capital. The decision shall be taken in
term up to 3 months after acceptance of the annual
financial report for the previous year with a
majority of 3/4 of all shares represented at the
General Meeting.

12/ When entering of the decision for the capital
increase the Company must represent the Balance




[OCOYBa, Y€ YBEIMYABAHETO €
coOcTBeHH cpencTBa Ha JIpyKecTBOTO.

oT

/3/ HoBuTE akuuu ce pasnpenensT MExIy

AKIIMOHEPUTE, BKJIIOYNTEITHO u
JIPYyKECTBOTO, KOTaTO ~ TO  TPHUTEKABA
COOCTBEHHM  aKI[UH,

Chbpa3MEpHO HA  ydYyaCTHETO WM B

KamuTajia J0 YBEITUYCHUETO.
HamaasiBaHe HA KanuTAaJIa

Un. 10. He ce nomycka HamansiBaHe Ha
KanuTajia upe3 MPUHYIUTEITHO
o0e3cuaBaHe Ha aKIUH.

Pazpen 11
AKIMY ¥ 00JTUr Al
HoMuHa/IHA CTOMHOCT, H3aBaHe HA
aAKIHH

Y. 11. /1/ HoMuHanHarta CTOWHOCT Ha
enHa akmus € 1 /equs/ jies.

/2/ AkumWTe ce Wu3AaBaT MO pena Hu
npu YCIIOBHSATA, NpeIBUICHU B
JIeMCTBAIIOTO 3aKOHOAATENICTBO 3a CAEIKU
¢ Oe3HaIMYHU [IEHHHA KHUKA.

/3/ W3naBaHeTo W pa3lNoOpEeXTaHETO C
Oe3HaNNYHU

aKIUU UMa JIefiCTBHE OT perucrpanusaTa
UM B

"lenTpanen nenosutap" A/l

/4/ Ha mnputexarenute Ha Oe3HAIMYHH
aKIUW Ce M3JaBaT JICTIO3UTAPHU Pa3MUCKU
ot LlenTpanuus aemno3utap.

EMucuoHHa cTOMHOCT
Un. 12. /1/ EMucroHHa € CTOHHOCTTA, II0

KOATO AKIMUHUTE ce 3aliucBar oT
AKIIUOHCPHUTE.

and to point out that the increase came from the
resources of the Company.

/3/ The new shares are distributed between the
shareholders, including and the company if the
latter has own shares, proportionately of their
participation in the capital until the increase.

Decrease of capital

Art.10. The capital of a public company may not
be reduced by compulsory annulled shares.

Chapter 111
Shares and bonds
Nominal value, issuing of shares

Art.11 /1/ The nominal value of one share is BGN
1 /one/.

/2] The shares are issued according to the
conditions of the effective legislation concerning
transactions with securities.

/3/ The issuing and transferring of non- registered
shares shall become effective as of the registration
in the “Central Depository” AD.

/4] To the holders of non-registered shares shall be
issued depository receipts from the Central
Depository.

Issuing value

Art.12 /1/ The Issuing Value is the value which
shall be registered by the shareholders.




/2/ EMUCHMOHHATa CTOMHOCT HE MOXE na
Ob€e IO-MaJIKa OT HOMUHATHATA.

/3/ MunumagHata €MHUCHOHHA CTOMHOCT
IpH BCAKA HOBAa €MHCHUS aKIHH Ce
onpeaens C pelicHWe Ha OpraHa,
KOMIICTCHTEH Jla yBeJIM4YaBa KaluTajga Ha
JpyXecTBOTO B JaJICHUSI MOMECHT.

Hepeaumoct
Y. 13./1/ Akuuure ca HEIEIUMU.

/2/ Korato akmmaTa NpPUHAICKA Ha
HSKOJIKO JIMIA, T€ MOTraT Jia YIpaKHSIBAT
mpaBaTa IO Hesl CaMO 3aelHO0, Karo
OTIPENENAT IBTHOMOIIHUK.

/3/  TIBMHOMOIIHOTO 1O MpeIxoaHaTa
anuHes TpsOBa j1a ObAe B MUCMeHa (hopma
C HOTapHaJiHa 3aBepKa Ha MOJIITICHTE.

Bunose akuuu

Yn. 14. /1/ Bcuuku wuW3mageHu akUuu
Ha  JIpykecTBoTo ce  OOHMKHOBEHH,
OE3HAIMYHH.

/2/ Besika akiuys gaBa MpaBoO Ha €IUH TJac
B OOmoro cnOpaHHe Ha aKIHMOHEPHTE,
KakTO ¥ TpaBO Ha JWBHJCHT W Ha
JUKBUJALMOHEH JsUI, ChpPa3MEpHO C
HOMHWHAJTHATA CTOWHOCT HA aKIUATA, KaKTO
U TIPaBO Ha MPeBAPUTEIIHO 3aII03HABAHE C
NUCMEHUTE MaTepUalld, CBBP3aHU C
nHeBHUs pen Ha OOmoTo chOpaHHe U Ha
0e3rIaTHOTO MM [OJlydyaBaHe  Ipu
MIOUCKBAaHE.

/3/ TIpaBoTto Ha riac B OOmoTo chOpaHue
BBH3HUKBA C M3IUIAIIAHETO HA eMHCHOHHATA
CTOMHOCT Ha aKLUATa U CJIe]] BIIMCBAaHE Ha
JPY’KECTBOTO, CBHOTBETHO Ha
YBEIMYEHUETO Ha HErOBUS KamuTal B
THPTOBCKHUS PETHCTBHP.

/2] The Issuing Value shall not be less than the
nominal value.

/3/ The minimum Issuing Value for each new
issue of shares is determined with a decision of the
body which is competent to increase the capital
of the Company at a given time.

Indivisibility
Art.13. /1/ The shares are indivisible.

/2] When a share belongs to few people they can
use their rights only together by specifying a
representative.

/3] The Power of attorney from the preceding
sentence has to be in written and with notary
legalization of the signatures.

Types of shares

Art. 14. /1/ All shares of the Company are
ordinary and non - registered.

/2] Each ordinary share gives the right of one vote
at the General Meeting of the Shareholders and
the right to receive a dividend and liquidation
share, as well as a right of preliminary
acknowledging with the written materials related
to the Agenda of the General meeting and its free
receiving.

/3/ The voting right in the General meeting shall
be exercise after payment of the issuing price of
the share and after entering the Company,
respectively the capital increase in the commercial
register.




/4/ Tlo pemenue Ha O6mOTO ChOpaHue Ha
akuuoHepute, JIpyKecTBOTO MOXKe Ja
u3JaBa W TPUBWICTHPOBAHU aKIHUU C
rapaHTdpaH ¥/  WIM  JOIBJIHUTEICH
IVBHUJICHT, C TPUBWIETHS 3a OOpaTHO
U3KYIyBaHE, KAKTO W C BCHUYKU JAPYTH
NPUBUJICTUH - IOITYCTUMH OT JICHCTBAIOTO
3aKOHOJIATENCTBO. J{py’KEeCTBOTO HE MOKeE
Ja W3daBa TPHUBHICTUPOBAHH  aKIIHH,
JaBaIM TIPABO HA MIOBEYE OT EAMH TJIaC WK
Ha JIONTBJIHUTEIICH JINKBUIAIIMOHCH ST

IIpuBuIErHpoOBaHM aAKIU U

Un. 15. /1/ dpyxecTBOTO MOXKE Ja M3/1aBa
MPUBWICTUPOBAHU aKIUU C TIPUBHIICTHH,
ompeneaeHH  OT  o0moTOo  chOpaHue
ceriacHo 4in.l4, am4, ¢ MHO3HHCTBO
moBedYe OT 2/3 OT aKIUUTE, MPEJACTaBEHU Ha
cbOpaHUETO.

/2/  TlpuBWJIETHPOBAaHUTE  aKIUU  CE
BKJIFOYBAT B HOMHHAJHATa CTOMHOCT Ha
KaIuTajia.

/3/ CwhlecTByBanuTe OOMKHOBCHH AKITHH
MoraT na MoJTy4ar orpezeneHa
NPUBWIETHS W 10 TO3W HAYUH Ja Cce
KOHBEPTHUpPAT B MPUBUIIETUPOBAHU.

/4/ TlpuBmiierupoBaHUTE aKIUU MoraT Ja
Obaat 6e3 mpaBo Ha Tiac.

/5/ Koraro IUBUIECHTHT o
MpUBWIETHPOBAHATa aKkIUs Oe3 MpaBoO Ha
riac He ObJie U3IUIATEH JI0 €Ha TOAWHA U

3aKbCHAJIOTO Iiama”ne HC 6’5,[[6
M3IUIaTCHO TpEe3  ciacBaliara TroAWHa
3a€IHO C JAUBUACHTA 3a HCA,

MPUBUJIETUPOBAHATAa aKIMs TNpUa00uBa
MpaBO Ha TIJac J0 WU3IJIANlaHeTO Ha
3a0aBeHUTE MMBUACHTH. B TO3m cCiy4ait
MPUBUIIETUPOBAHUTE AKIIMKM C€ MPECMSTAT
Mpu  ONpenensiHe Ha  HEOOXOIUMUTE
KBOPYM U MHO3UHCTBO.

A/ 3a B3emaHe Ha peIIeHUs, ¢ KOUTO Ce
orpaHuyaBaT peNMCTBATA,
MPOM3TUYAIM  OT TIPUBWICTHUPOBAHUTE
akuuu 0e3 mpaBo Ha riac, € HeoOXOAUMO

/4] The Company can issue preferred shares with
a guaranteed and/or with additional dividend
with the privilege for reverse buying-up and with
all other privileges allowed by the valid
legislation with a decision of the General
Meeting. The Company can not issue privileged
shares which gives the right for more than one
vote or of an additional liquidation share.

Preferred shares

Art.15 /1/ The Company can issue preferred
shares with privileges defined by the General
Meeting according art.14, para.4 with a majority
of 2/3 of the shares represented at the meeting.

/2] The preferred shares are included in the
nominal value of the capital.

/3/ The existing ordinary shares can obtain some
privilege and by this to be transformed into
privilege shares.

/4] The privilege shares can be without right to
vote.

/5/ ' When the dividend of the privileged share is
not paid off till one year and the delayed payment
is not arranged in the next year, the privilege
share acquires the right to vote till the payment of
the dividends. In this case the privileged shares
are valued with the necessary quorum and
majority.

A/ For taking of decisions with which the
advantages of the privileged shares without right
to vote are restricted it is necessary to be obtained




CBhIJIACHETO  Ha  NPUBUIETUPOBAHUTE
AKIMOHEPHU, KOUTO CE CBUKBAT HA OTJIEITHO
crOpaHue.

b/ 3a cBukBane Ha OOmO cwrOpanue Ha
NPUBWIECTUPOBAHUTE  aKIMOHEpPH  ce
MpujiararT ChbOTBETHO IpaBHJIATa 1O TO3H
YcraB 3a cBukBane Ha OO0 chOpaHue Ha
OOMKHOBEHUTE aKIIMOHEPH.

B/ O6moro chOpaHue Ha
MPUBWICTHPOBAHUTE aKIUOHEPH e
PEIOBHO, aKO ca MPEACTaBeHH Hail- MalIKo
1/2 oT MpUBWIIETUPOBAHUTE AKITUH.

I'/ PemtenreTo ce B3eMa ¢ MHO3WHCTBO Hali-
MaJjko 3/4 OT MpeICTaBEHUTE aKIUH.

/6/ C oTnagaHeTo Ha TNPUBUICTUUTE
MPUBWICTUPOBAHUTE aKIMKU O€3 MpaBo Ha
rJ1ac npuI00MBaT MPaBo Ha rjac.

Kuaura na akuuonepure

Un. 16. Kaurara Ha akmWoOHEpUTE Ha
HpyxectBoto ce Bomu oT "llenTpanen
nenosutap" A/l 1o pena v npu yClIOBUSATA,
MIPEIBUICHU B [paBunHEKA Ha
L{enTpamHus aemno3urap.

IIpexBbpJ/IsiHe HA AKLMUTE

Un. 17. /1/ Axuuurte Ha J[pyxecTBOTO ce
MPEXBBPIAT CBOOOAHO CHOpEN BOJISTA Ha
cOOCTBEHUIIUTE UM, 0€3 OrpaHUYeHUs
WIM  yCJIOBHS, TIpM  Cla3BaHEe  Ha
W3HUCKBaHUATA Ha JeCTBAIIOTO
3aKOHOJATEJICTBO 32 CAEJIKH C Oe3HATIMYHU
axkuuu (3ITIHK).

/2] TlpexBBpIAHETO Ha OE3HAINYHUTE
Akl UMa JICHCTBHE OT PETUCTpAIUATA B
[enTpannus geno3urap.

/3/ TlpaBo pa mpuAOOMBAT aKIMK Ha
JpyKXecTBOTO MMAaT BCUYKHU OBJITAPCKH H
qyKJIeCTpaHHU (PU3HYECKH U IOPUTUICCKU
JUIIA.

the consent of the privileged shareholders who
have to be invited on a different meeting.

B/ To invite the privileged shareholders on the
General Meeting must be applied the rules of the
present Statute.

C/ The General Meeting of the privileged
shareholders is valid if at least 1/2 of the
privileged shares are represented.

D/ The decision have to be taken with a majority
of at least 3/4 of the represented shares.

/6/ The privileged shares without right to vote can
acquire the right if the advantages of the
privileged shares fall away.

Book of the Shareholders

Art. 16 The Shareholder’ book is kept by the
“Central Depository” AD according the rules of
the Central Depository.

Transfer of shares

Art.17. /1/ The shares are traded freely according
the shareholder’s will with no limitations and
according the requirements of the valid
legislation for deals with indivisible shares.

/2] The transfer of non - registered shares is valid
after the registration at the Central Depository.

/3] The right to buy Company shares have all
Bulgarian and foreign natural and juridical
persons.
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OO0paTHO U3KYNIyBaHe HA aKIUM.

Y. 18. /1/ IlybnuuHo Apy>KeCTBO MOXKE Ja
npugoOMBa mpe3  eAHa  KaJeHJapHa
roJyuHa MoBe4ye OT 3 Ha CTO COOCTBEHH
aKIMU C TPaBO HA IJIaC B CIIyd4auTe Ha
HaMaJsiBaHe Ha Kanurajga upe3
o0e3cuiBaHE Ha aKOUMM M 00paTHO
U3KYIyBaHE CaMO IpPU YCJIOBUSTA U IO
pera Ha TBProBO IMpenjiaraHe IO il
14960t 3IIIIHK. B To3m ciryvamn
U3MCKBAaHUATA OTHOCHO NpHUTEKaBaHE Ha
Hali-MaJKo 5 Ha CTO U MUHUMAJIEH pa3Mep
Ha W3KyITyBaHe moBeue oT 1/3 oT akmuuTe
C MpaBo Ha IJIac HE ce Mpuarar.

/2/ 1lyGnu4uHOTO JPY>KECTBO YyBEAOMSIBA
KoMHCHsITa 32 Oposi COOCTBEHU aKIIUH,
KOMTO 1€ U3KyOM B paMKUTe Ha
OTpaHMYEHUeTo Mmoo ajl. S5, Hu  3a
MHBECTULMOHHUS ITOCPEIHUK, HA KOHTO €
JaneHa  MOpbYKa 33  M3KYITyBAaHETO.
VBeIoMABaHETO TpsiOBa na Oble
U3BBPIICHO Hai- KBbCHO JO Kpas Ha
paOoOTHUS JEH, NpeAXokKAal| JAeHs Ha
M3KYITyBaHETO. Komucusita naBa
nyOJIMYHOCT Ha MOJydyeHaTa MH(OpMaIus
Yype3 BOJEHUS OT Hes pEerucTep 3a
nyONuYHUTE JpYyKecTBa U JpYyTuTe
€MHUTEHTH Ha IICHHU KHIDKA.

/3/ Tlpu mpensiokeHue 3a NpuaoOuBaHe Ha
coOCTBeHH akmuu Oe3 MpaBO Ha rjac B
CIydamTe TIO  TpPEeIXoiHaTra  aJuHes
nyOJMYHOTO JAPYKECTBO € JIBXKHO Jia
U3KYITHA ChPa3MEPHO aKIUUTE HA MPUCITATE
MPeJIOKEHUETO  aKIMOHepu. B To3um
ciyuait wi. 1496 He ce mpumara.

/4/  TlyOnmu4HOTO  JPYKECTBO, KOETO
npunobue WM MPEeXBBPIU  COOCTBEHU
aKIUU TPSKO WIM 4Ype3 Jpyro JHIE,
JeiicTBallo OT CBOE MME, HO 3a HErona

CMCTKa, € JJIBXKHO Ja pa3sKpuc

Reverse buying of shares

Art. 18. /1/ During any calendar year, a public
company may not acquire more than 3 per cent of
its own voting shares in the event of reduction of
capital by cancellation of shares and repurchase
save under the terms and according to the
procedure of tender offering under art.149B of
POSA. In such a case, the requirements to holders
of at least 5 per cent wishing to acquire more than
one third of the voting shares shall not apply.

/2] A public company shall be obligated to notify
the Commission of the number of own shares
which the said company will repurchase within
the restriction referred to in para.5 and regarding
the investment intermediary wherewith an order
of the repurchase has been placed. Notification
shall be made no later than the close of the
working day preceding the date of the
repurchase. The Commission shall make public
the information received through the register of
public companies and other issuers of securities
kept by it.

/3/ Upon an offer to acquire its own non voting
shares in the cases covered under previous
paragraph, any public company shall be
obligated to repurchase the shares held by the
shareholders who or which have accepted the
offer in proportion to the capital stock held
thereby prior to the purchase. In such a case,
art.149b herein shall not apply

/4] A public company which acquires or transfers
its own shares directly or through another person
acting on own behalf but on the account of the
public company, shall disclose information about

11



uHopmarus 3a Oposi Ha TJIACOBETE,
CBBp3aHU C TE3U AKIMHU, NIPH YCIOBHUATA H
mo pena Ha wWi.100T u 100¢ ot 3IIIILK
He3a0aBHO, HO HE IT0-KbCHO 0T 4  paboTHH
TTHU oT pUI00UBAHETO WIH
OPEXBBPIISHETO,  KOrato  OpoAT UM
JOCTUTHE, HaIXBbpJIM WIM MagHe TOoJ 5
i 10 Ha cTO OT MpaBara Ha riac.

Paznen IV
IIpaBa u 3aabJKeHHs] HA AKIIMOHEPHUTE

IIpaBa Ha aknUOHepHUTE

Y. 19 /1/ Beska akuus naBa Ha CBOS
MIPUTEKATEIT CIICTHUTE TIPaBa;

A/ mpaBo Ha emuH Tiaac B OOmOTO
cbOpaHue Ha akiuoHepure. JIumeHu ot
opaBO Ha TIJac Morar ga ObJaT camo
NPUBWICTUPOBAHUTE aKIIHU;

b/ nmpaBo Ha chpa3MepHa 4acT OT nevaioaTa
Ha Jlpy’XeCcTBOTO /MUBHUICHT/ MO pela Ha
TO3H Y CTaB;

B/ npaBo Ha chpazMepeH JIMKBHUIALMOHEH
AL,

[/ npyru mpaBa, M3pPHUYHO TIOCOYEHU B
JIPYyTH TEKCTOBE OT TO3UM YCTaB WU
MPUII0KUMOTO MPABO.

3aabiKeHUs1 HA AKIIMOHEPUTE
Ui, 20. Beeku akiimoHep € 3a1bJKEH:

A/ Jla wampaBu B OmIpeneNeHUs CPOK
BHOCKATa CH I10 3aHCAHUTE AKIUU;

b/ B cnyuail, ye npomycHe 3abaBa IpH
U3IUTall[aHe Ha BHOCKaTa TI0 TOPHHUS
TEKCT, Ja IUIaTH HEYCTOWKa B pa3Mep Ha
0.5% BBpXy HemIaTeHaTa 4YacT 3a BCEKH
JeH 3abaBa. Ilpu 3a0aBa moBeue OT eluH

the number of votes attaching to such shares,
under the terms and procedure of art.100r and
100t of POSA, but no later than 4 working days
after the acquisition or transfer thereof, where
their number reaches, exceeds or falls below 5 or
10 per cent of the voting shares.

Chapter IV
Rights and obligations of the shareholders

Rights of the shareholders
Art.19. /1/ Every share gives the following rights:
Al right to vote at the General Meeting of the

shareholders. Only the privilege shares can be
denied the opportunity to vote;

B/ the right of a proportional share from the profit
of the Company /dividend/ according the present
Statute;

C/ right for a proportional liquidation share;
D/ other rights which are pointed in the present
Statute or allowed by the law.

Obligations of the shareholders
Art.20. Every shareholder is obliged to:
A/ Transfer the installment for his/her shares;
B/ In case of delay to pay forfeit amounting at
0.5% over the unsettled part for every day of the
delay. In case of delay exceeding one month the

shareholder can be excluded according art. 189,
para.2 and 3 of the Commercial Register;

12



Mecell aKIUOHEePBT MOXke Ja Oble
M3KJIIOYEH I10 pela U C NOCIeAMLUTE Ha
41.189 an.2 u3 ot ThProBCKHs 3aKOH.

B/ Jla cma3Ba ocTaHamure,
B TO3W YCTaB, 3aIbJIKCHHUS.

IIOCOYCHHU

Pazgen V
Opranu Ha JIpyxecTBOTO

Un. 21. ,,AJI®A BBII'APUA” Al e ¢
€HOCTEIICHHA CHCTEMa Ha YIpaBJICHUE.
Opranute Ha [lpyxkectBoTOo ca OO01I0TO
cbOpanue Ha axkuuoHepute u CbBeT Ha
TUPEKTOPUTE.

OO0 chOpaHue HA aKIMOHEpPHUTE
Yuacrue

Yn. 22. /1/ B OO6moro cwbpanue Ha
AKIIMOHEPUTE y4acTByBaT BCUYKH
AKIMOHEPH, TPUTEKABAIIY AKIIUU C TIPABO
Ha riac. Te3u nuna ygactByBat B O010TO
chOpaHue TUYHO WX Ype3 MPeICTaBUTEN.

/2/ Ynenosete Ha ChBeTa Ha TUPEKTOPUTE
B3eMaT yuyacTue B paborata Ha OO1IOTO
cbOpaHue 0e3 MpaBo Ha IJ1ac, OCBEH aKo ca
AKIMOHEPH.

/3/ TIpaBoTO Ha riac B 00II0TO ChOpaHue ce
yOpaXKHsiBa OT IMIlaTa, BIHCAHU B
peructpure Ha LleHTpanHMs neno3urtap
KaTo akiuoHepu 14 AHM Mpeau naTata Ha
00110TO CHOpaHue.

/4/  TlucMeHOTO  MTBHIHOMOIIHO  3a
npejcTaBIsiBaHe Ha akiuoHep B OOmIoTO
chOpaHMe Ha JAPY)KECTBOTO ClIeABAa Ja ce
oTHacsi 70 KoHKpeTHoTo OOmo chOpaHue,
Ja € W3pUYHO M Ja MMa MHHHMAIHOTO
ChJbpKaHue, onpeaeneHo B ui. 116, an.l
ot 3IIILIK.

C/ Observe the rest of the obligations according
the present Statute.

Chapter V
Bodies of the Company

Art.21. “ALPHA BULGARIA” JSC has one-tier
government system. The bodies of the Company
are the General Meeting of the Shareholders and
the Board of Directors.

General Meeting of the Shareholders
Participation

Art.22. /1/ All shareholders that have the right to
vote participate in the General Meeting of the
Shareholders.  These  persons  participate
personally or through a representative.

/2] The members of the Board of Directors
participate in the work of the General Meeting
without the right to vote unless they are
shareholders.

/31 VVoting power shall be exercised by the persons
who had been recorded in the registers of the
Central Depository as shareholders 14 days prior
to the date of the General Meeting.

/4] Any power of attorney for representing a
shareholder at the Shareholders’ General Meeting
of a public company must be granted for a
specific General Meeting, must be expressly
formulated and to have the content as per the
provisions of art.116, para.6 of POSA.
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Un. 22a. /1/ Tlpennoxxenuero  3a
NpE/CTaBIsIBAHE HA  aKIHOHEp WU
aKIMOHEpU C ITIOBEYEe OT 5 Ha CTO OT
riacopere B OOMOTO CcbOpaHue Ha
JIPY’KECTBOTO TpsiOBa na 9
nyOJUMKYyBAaHO B IIEHTPAJICH €XKETHEBHUK
WIM HW3MPATeHO JI0 BCEKH aKIMOHEp, 3a
KOUTO TO ce OTHacs. [lpennoskeHueTo
ChABPKA HAll — MaJIKO CICAHHUTE JaHHH:
l. ongHEBHHS pea  Ha  BBIPOCHTE,
MIPEIOKEHH 3a OOCHXKJIaHEe Ha OO0IIOTO
chOpaHUe ¥ MPEAJIOKCHUATA 332 PEIICHUS
110 TAX;

2. NoOKaHa 3a JlaBaHE Ha WHCTPYKLUHU
oT

aKIIMOHEpUTE  OTHOCHO  HAaYyWHA  HAa
IJIAaCYBaHE 10 BBIIPOCUTE OT JTHEBHHS PE/I;
3.M3sgBJICHUE 3a HA4YWMHA, 110 KOWMTO IIE
rJlacyBa MPEUIOKUTENSI IO BCEKH OT
BBIIPOCUTE OT JTHEBHUS PEJI, aKO MPUCITUSAT
OPEUIOKECHUETO  aKIMOHEp He  Jane
WHCTPYKIIUU OTHOCHO TJIACYBAaHETO.

/2/ TIpennoXUTENAT € JIBKEH J1a TiacyBa
Ha 00IIOTO ChOpaHUe Ha JPYKECTBOTO B
ChOTBETCTBUE C  HMHCTPYKIIMUTE  Ha
aKIMOHEepHTe,  ChABPXKANIM  Cc€ B
IBJTHOMOITHOTO, a aKO TakWBa HE ca
JaJICHd B CHOTBETCTBUE C M3SBICHHETO I10
T.3 Ha peaxoaHaTa alnHes.
[IpennoXuTensT MOXe /a ce OTKIOHU OT
UHCTPYKIHUTE Ha aKIMOHEPUTE,
CbOTBETHO OT H3SBJICHUETO CH OTHOCHO
HauMHa Ha TJacyBaHe, aKo:

- ca BB3HMKHAJIM O0CTOSITEIICTBA, KOUTO HE
ca OwiIM H3BECTHM KbM MOMEHTa Ha
OTTpaBsSHE Ha TMPEIIOKEHUETO WU
MOJIIMCBAHETO HA ITBJIHOMOIIHHUTE OT
aKIIMOHEPUTE;

- OpemJIOKUTENAT HE €  MOIBI
MIPEIBAPUTEITHO na HCKa HOBHU
WHCTPYKIMK W /WU Ja HampaBH HOBO
W3SIBJICHUE, WIM HE € TOJY4YWJ HaBpeme
HOBU MHCTPYKIUU OT aKIIMOHEPUTE;

Art.22a. /1/ Any solicitation of proxy from a
shareholder or shareholders holding more than 5
per cent of the votes in the Shareholders’ General
Meeting of a public company must be published
in a national daily newspaper or dispatched to
each  shareholder concerned. Any such
solicitation shall contain at a minimum the
following particulars:

1. the agenda of the matters proposed for
consideration at the General Meeting, and the
motions for resolutions thereon;

2. an invitation to the shareholders to provide
instructions as to the manner of voting on the
matters on the agenda;

3. a statement of the manner in which the solicitor
will vote on each of the matters on the agenda,
should the shareholder who or which accepts the
solicitation fail to provide instructions as to the
voting

/2] The solicitor shall be obligated to vote at the
General Meeting of the company in conformity
with the instructions of the shareholders as stated
in the proxy or, should no such instructions have
been provided, in conformity with the statement
referred to in item 3 of the previous paragraph.
The solicitor may depart from the instructions of
the shareholders or from the statement of the
solicitor as to the manner of voting, as the case
may be, if:

- any circumstances have occurred which were
not known at the time of making of the
solicitation or of signing of the proxy by the
shareholders;

-the solicitor has been unable to request in
advance new instructions and/or to make a new
statement, or has not received promptly new
instructions from the shareholders;
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- OTKJIOHCHUETO € HCO6XO,Z[I/IMO 3a
3ar1a3BaHC HA MHTCPCCUTC HA AKIITUOHCPHUTC.

/3/  JIpy’)KecTBOTO HE MOXKE Jia HuCKa
IpPE/ICTABSIHE HA ITBJIHOMOIIHHUTE MO-PAHO
OT /iBa paOOTHU JHU OT jnarata Ha O01oTo
cbOpanue. [IpencraBuTesn Ha APYKECTBOTO
yBeIoMsiBa TMpHUChcTBamuTe Ha OOIIOTO
cbOpaHue  TIpH OTKPMBaHETO  Ha
ChOPAHUETO 32 MOCTHITUINTE IBIHOMOIIHH
3a riiacyBaHe.

/4/ Axo OBIAT TPEICTaBEHH MOBEYE OT
€HO IBJIHOMOIIHO OT €IWH aKIHOHEp,
BAIUIHO € IMO- KbCHOTO ITHJIHOMOIIHO.
Bcekn  akmMoOHEp  MOXKE Ja OTTErJH
OBJIHOMOIIHOTO CH JI0 3all0OYyBaHe Ha
3acemanueTo Ha OOmOTO ChOpaHUe, KaTo
YBEJIOMH ITUCMEHO JPY’KECTBOTO 3a TOBA.

/5/ AkO aKUMOHEPHT JHYHO TPUCHCTBA
Ha OO0moTo cr0paHue, U3/1aACHOTO OT HETO
3a TOBa ChbOpaHKE ITBIIHOMOIITHO € BaJIUIHO,
OCBEH aKO aKIHOHePhT HE  3asBU
oOpatHOTO. OTHOCHO BBIIPOCUTE oT
JHEBHUS pEA, IO KOUTO aKIMOHEPBT
rjacyBa JIMYHO, OTIaAa CHOTBETHOTO
IpaBO Ha IIBITHOMOIIIHHUKA.

KomnerenTHoct. MHO3HMHCTBA

Yn. 23. /1/ Obmoto crOpanue:
1. wu3mMeHs u JOmbJIBa
HpyxecTBOTO;

2. yBelM4YaBa M HAMaJIABA KallUTama;

3. permiaBa M3/1aBaHETO HA OOIUTAIINY;

4. mnpekparsBa [{pyxecTBOTO;

5. IlpeoGpa3ysa u IpeKparsBa
JIPYy’KECTBOTO, KaTo 3a MpeoOpa3yBaHETO
criasa pena, nocoveH B ['masa VIII paznen
IT ot 3IIIILIK;

6. wu3bupa u ocBOOOXKIaBa YJICHOBETE HA
CpBeTa Ha JUPEKTOPUTE € OMPEIEis
Bb3HArpaXJACHUATA UM;
7. Ha3Hay4aBa u
PErUCTPUPAHU OJIUTOPH;

ycraBa Ha

ocBOOOX1aBa

- The departure is necessary for safeguarding the
interests of the shareholders.

/3/ The company may not require presentation of
the proxies earlier than two business days before
the day of the General Meeting. The company
shall inform those present at the Shareholders’
General Meeting of the proxies as received upon
the opening of the General Meeting.

/4] Should more than one proxy be presented as
granted by one and the same shareholder, the
proxy which has been granted later shall prevail.
Unless the company receives written notice from
a shareholder of withdrawal of any proxy prior to
the opening of the General Meeting, any such
proxy shall be deemed to be valid.

/5/ If the shareholder attends the General Meeting
in person, any proxy granted thereby and
applicable to the said General Meeting shall be
valid unless the said shareholder states otherwise.
In respect of the matters on the agenda whereon
the shareholder votes in person, the respective
right of the proxy shall lapse

Competence. Majorities

Art.23. /1/ The General Meeting:

1. change and add the Statute of the Company;
2. increase and decrease the capital;

3. resolve on issue of bonds;

4. take decision for termination of the Company;
5. take decision for company transformation
including for mergers and separations in
accordance with the provisions under Chapter
VI part 1l of POSA,;

6. elect and discharge members of the Board of
Directors and set their remunerations;

7. elect and discharge accountants;
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8. 0100psiBa TOAMILIHUS CYETOBOJCH OTUYET
clel  3aBepka oT Ha3HA4YCHUTE
pErucTpupaHu OJUTOPH;

9. B3eMa pellieHus 3a pa3lpeelIeHUETO Ha
nevyanbara W ompezdens pa3Mepa Ha
JIMBUJICHTA;

10. Ha3HauaBa JIMKBUIATOPHU npu
npekparsBaHe Ha J[py’KecTBOTO, OCBEH B
ClIy4aif Ha HEChCTOSTEIIHOCT;

11. ocBobGoxmaBa  OT OTTOBOPHOCT
yieHoBeTe Ha CbhBeTa Ha IUPEKTOPUTE;
12. pemaBa 151 Ipyru BBIIPOCH
MPEIOCTaBeHH B HErOBaTa KOMIIETEHTHOCT
OT 3aKOHA WJIM YCTaBa;

13. B3eMa perieHue 3a OBJACTSIBaHEe Ha

Jaunara,  KOWUTO yIpaBisiBaT u
Ipe/CTaBisBaT JPYy>KECTBOTO 3a
U3BbpIIBaHE HA clenkuTe no wi. 114 or
3IIIILIK;

14. Bzema  pemieHne 3a  OTIHCBaHE
Ha JIDYXKECTBOTO OT pErucrbpa Ha
nyOJIMYHUTE JpyXkKeCcTBa, B CIIy4aurTe,
npensuaenu B 3ITILK;

15. Bzema pemenue 3a 0100peHHE Ha
JIOTOBOP 3a CHBMECTHO MPEINPHUSITHE BHB
BCEKH OTJICIIEH CITyYail;

/2/ Benuku pemenust Ha O01moTo chOpaHue
ce B3eMaT C MHO3HHCTBO OT HE IT0-MaJjKo OT
50% rutrOC eHA OT MIPEICTABEHUTE aKIIUH,
OCBEH B ciiydyaute no wieH 23, an.l, 1.1, 2
" 4, B KOUTO € HeOOXOJUMO MHO3HHCTBO
oT 2/3 OT mpeacTaBEeHUTE aKIUU U C
U3KJIIOYEHUE Ha CiIydyauTe, B  KOHUTO
3aKOHBT MMIIEPATUBHO U3UCKBA IO-BUCOKHU
MHO3HMHCTBA 32 OTPE/ICIICHU PEIICHHUS.

/3/Pemenusita Ha OOmOTO CcHOpaHUe
OTHOCHO [IOIIbJIHEHHE Ha YCTaBa Ha
[pykecTBOTO M  TpeKparsBaHE  Ha
JpyxxecTBOTO  BIM3aT B CcHjIa  OT
BIIMCBAaHETO UM B TBProBCKHS PETHUCTHP,
KaKTO M PEIIEHUSTa OTHOCHO yBEJIHYaBaHe
n HaMaJIsIBaHE Ha Karmrala,
npeoOpasyBane Ha [[pyxecTBOTO, H300p U

8. accepts the Annual Financial Report of the
Company after legalization from the accountants;

9. take decisions for the distribution of the profit
and the amount of the dividends;

10. assign liquidators in case of a termination of
the Company except in case of insolvency;

11. release from liability the members of the
Board of Directors;

12. Resolves on other matters concerning its
competence according the Statute and the law.;

13. resolves on empowering of person who shall
manage and represent the company with regard to
the transactions under art.114 of POSA;

14. resolves on deregistration of the company
form the register of the public companies in the
cases provided by POSA;

15. resolves on approval of contract for
joint venture on each particular case;

2/ Al decisions of the General Meeting are taking
with a majority not less than 50% plus one from
the represented shares unless in the cases above
under art.23, para.l, item 1, 2 and 4 which require
a majority of 2/3 from the represented shares and
with the exception of the cases in which the law
requires higher majorities for certain decisions.

/3] The resolutions of the General Meeting
regarding the amendments and supplements in
the Statute of the Company and regarding
termination of the Company shall become
effective as of the date of their entering in
the Commercial Register, as well as the
resolutions on the increase and the decrease of
the capital, the transformation of the Company,
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ocBoOOKJaBaHe Ha wieHoBe Ha ChBeTa Ha
JTUPEKTOPUTE, KAKTO W Ha3HAYaBaHE Ha
nukBupatopu.  OcraHaiuTe  peUICHUS
BIM3aT B cuUjla He3aD0aBHO OCBEH ako €
pEIIeHO JIPYTO.

KBopym

Un. 24. /1/ O6moro cvOpanue Ha
AKIIMOHEPUTE MOXKE Ja B3eMa PEIICHUs,
aKko Ha 3aceJlaHHeTO ca IPEJICTAaBEHU
MuHUMYM 50% mttoc 1 OT akuuuTe ¢ IpaBo
Ha TJ1ac.

/2/ Tlpu numca Ha KBOPYM C€ HacpouBa
HOBO 3ace/laHNe He MO-paHo OT 14 nHu cien
Jatata Ha IBPBOTO ChOpaHUE U TO €
3aKOHHO, HE3aBHCHMO OT IPEIACTABCHHUS
KaruTal.

/3/ Jlarata Ha HOBOTO 3aceIaHHC MOXKE Aa
Ob/ie TTOCOYEHA W B MOKAaHATa 3a MbPBOTO
3aceIaHue.

CBuxBane Ha O0moTO0 chOpanue

Yn.25./1/ O6moro crOpaHue ce CBUKBA Ha
PEIOBHO 3acellaHhe HaW-MaJIKO BEIHBK
rogumHo. PenoBHOTO TOAMIIHO  0O0IIO
chOpaHue ce TpOoBEeXkAa 1O Kpas Ha
OBPBOTO  TOJIYTOJIME CIIE/ MPHUKIIOYBAHE
Ha OTYETHATa TOJINHA.

/2/ O61moTo crOpanue ce cBukBa oT ChBeTa
HAa JUPEKTOpUTE WM IO HCKaHE Ha
aKIMOHEpH, TpUTEXKaBalld MoBeYe OT 3
Mecena nose 5% oT KanuTania.

/3/ ObuoTo chOpaHHE ce MPOBEXaa 0
CEIAIMIIIETO Ha JIPYKECTBO.

/4/ O6moTo chOpaHue Ha aKIMOHEPUTE Ce
CBUKBa IO pena Ha w223 ,an. 4 or

election and discharge of members of the Board
of Directors and the assignment of liquidators.
The rest of the resolutions shall become effective
as of the moment of taking the resolutions by the

GM unless otherwise is provided in the
resolution.

Quorum
Art.24. /1/ The General Meeting of the

Shareholders can take decisions if at the meetings
are represented minimum 50 % + 1 of the shares
with a right to vote.

/2] If there is no quorum it is necessary to be set
another meeting but not earlier than 14 days after
the date of the first meeting and the second
meeting is legal regardless of the represented
capital.

/3/ The date for the new meeting can be included
in the invitation for the initial meeting.

Invitation for a General Meeting

Art.25. /1/ The General meeting shall be
convoked on a regular session at least once a year.
The regular annual General meeting shall be
held up to the end of the first six months after
conclusion of the financial year.

/2] The General Meeting shall be convoked by
the Board of Directors or as a request from the
shareholders owned for at least 3 months at least
5% of the capital.

/3/ The General Meeting of a public company
shall be held at its registered office.

/4] The General meeting of the shareholders shall
be convoked as per art.223, para.4 of the
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TwproBckuss 3akoH. JlpyxkecTBOoTO €
IUIEKHO 1a OOSBM IOKaHaTa mo ui. 223,
an.4 ot T3 B TeproBckus perucTsp U Aa 4
onoBecTH 1o peaa Ha wi. 100T, an.1 u an. 3
ot 3IIIK nait — manko 30 gHu npeau

OTKpUBaHETO Ha  00moTO  chOpaHue.
[lokanata 3aemiHO ¢ MaTepHAIUTE 3a
o0moTO CcBOpaHHMEe ce u3Mpamar Ha

KoMHcHATa 1O (UHAHCOB HAI30p M cCe
nyOJaMKyBaT Ha MHTEPHET CTpaHHUIaTa Ha
JPYKECTBOTO 32 BPEMETO OT OOSBSIBAHETO
il 10 MpHUKIIIOYBaHE HA O0IIOTO ChOpaHHe.

/5/  Tlokanata chObpKa  Hal-MalKO
CIACIHUTE JTaHHU:
1. <¢upmara W  CceIAIMIIETO  Ha
HpyxecTBOTO;

2. MSCTOTO, JIaTaTa U yaca Ha ChbOpaHHETO;
3. Buga Ha O6moTO CHOpaHue;

4. THEBEH pell Ha BBIPOCUTE, PEII0KECHH
3a O0CHXKIaHE M TPEIOKEHHITa 3a
peleHus;

/5/ OcBen uHpopManusaTa 1o 4. 223, ain.
4 ot TeproBckus 3akOH IIOKaHaTa 3a
o0moTo chOpaHue TpsAOBa Ja BKIIOYBA
uH(pOopMaLls OTHOCHO:

1. oOmus Opoil Ha akUMUTE U MpaBara Ha
rac B o0moTo chOpaHue KbM Jarara Ha
pELICHHEeTO 3a CBHMKBaHE Ha OOIIOTO
chOpaHue, BKIIOUUTEHO 00must Opoil 3a
BCEKM KJac aKIMH, aKo KamuTaJabT €
pa3feneH Ha KJIacoBE AaKIMH, KakTO W
IPaBOTO Ha AaKIMOHEpUTE Ja YydacTBaT
B 001110TO ChOpaHue;

2. mOpaBOTO Ha  aKIMOHEepUTe Ja
BKITIOYBAT BBIIPOCH B JHEBHHUS peI Ha
o0moTo  cbOpaHme ©  Ja  MPaBAT
NPEUTOKEHHUST 332 pEIICHUs] M0 BBIIPOCH,
BKJIIOYEHH B [JHEBHMS peI Ha OOLIOTO
cpOpaHue, W  KpallHUA  CpOK  3a
ylnpaKHsSBaHE Ha TOBa MpaBO; IOKaHaTa
MOYXeE J1a ChABPKA CaMO KpailHHS CPOK, B
KOMTO Te3u mpaBa Morar ja OblaaT
yIpakHEHH, aKo II0COYBAa MSCTOTO Ha
UHTEPHET CTpaHMIATa Ha JIPYKECTBOTO,

Commercial Act. The Company is obliged to
announce the invitation under art.223, para.4 of
the Commercial Act and to promulgate it as per
art. 1oot, para.1l and para.3 of POSA at least 30
days before opening of the general meeting. The
invitation together with the materials shall be
presented to the Commission of financial
supervision and shall be published on the web
page of the Company for period as of its
publication up to closing of the general meeting.

/5/ The invitation should contain at least the
following data:

1. name and headquarter of the company;

2. place, date and hour of the meeting;

3. the type of the meeting;

4. agenda, the questions for discussion and the
possible decisions;

/5/ Except the information under art.223, para.4 of
the Commercial act the invitation must have the
following information:

1. the total number of shares and voting rights in
the general meeting as of the day when the
decision to hold a general meeting was made,
including the total number of shares of each class,
if the capital is divided into share classes, as well
as the shareholders’ right to attend the general the
meeting;

2. the shareholders’ right to place issues on the
general meeting agenda, and to make proposals
for decisions on issues included in the general
meeting agenda, as well as the deadline to
exercise this right; the invitation may contain only
the deadline to exercise these rights, if it indicates
where on the company’s web site more detailed
information on these rights can be found;
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KBIETO C€  ChABPXKA  IO-TIOIpoOHa
uH(pOpMaIKs OTHOCHO TE3U MPaBa;

3. mMpaBOTO Ha aKIMOHEPHUTE Ja MOCTABAT
BBIIPOCH IO BpeMe Ha 00110To chOpaHue;

4. nmpaBWiara 3a TIJIacyBaHE  4pe3
'BJTHOMOIIHUK, 00pasnure, KOUTO  Ce
U3M0JI3BaT 3a rjacyBaHe — 4pe3

I'BJIHOMOIIHUK, U HAUYWHUTE, Ype3 KOHUTO
JIpYKECTBOTO IIe ObJie YBEIOMSIBAHO 3a
U3BBPIICHH YI'BJIHOMOIIABAHUS 1o
€JIEKTPOHEH ITbT;

5. mpaBwiata 3a IJlacyBaHe  upe3
KOPECTIOHACHIIUS WU €JIEKTPOHHH
CPEJCTBA, KOraTo € IMPUJIOKUMO;

6. marara mo wi. 1156, an. 1 or 3IIIILK
C yKa3aHHe, ue caMmo JIMIaTa, BIUCAaHU KaTo
aKIMOHEpU Ha Ta3u Jara, HUMarT MpaBo
Jla yyacTBaT M Ja TrjacyBaT B OOILOTO
chOpaHue;

7. MACTOTO M HayMHa Ha MOJy4yaBaHE Ha
NUCMEHUTE MaTepHuald, CBbpP3aHH C
JHEBHHS peJ] Ha 0010TO ChOpaHue Mo Uil
224 ot THProBCcKUs 3aKOH;

8. MHTEpPHET CTpaHMIaTa, Ha KOATO cCe
nyOnrKyBa HH(pOpMaIusTa.

Cnucbk Ha NPUCHCTBAILIUTE

Un.26 3a 3acemaHueTo Ha  OOMIOTO
chOpaHMe ce€ M3roTBS  CIHUCHK  Ha
NPUCHCTBAIUTE  aKIMOHEpU WIM  Ha
TCXHUTEC MNPCACTABUTCIIM W Ha 6p05[ Ha
NPUTEKABAHUTE WM  TPEACTABISBaHU
AKIIUH. AKHI/IOHCpI/ITC U OpcACTaBUTCIINTEC
YAOCTOBEpSBAT  MPUCHCTBUETO CH C
noanuc. CHOUCBKBT ce 3aBepsBa OT
[Ipencenarens u cekpeTaps Ha OOIIOTO
cbhOpaHue.

IIpeacenares Ha 00110TO chOpaHue
Yn.27. 3a BCIKO 3acemaHue OOIIOTO

crOpanue n3dupa Ilpencenaren, koito na
PBHKOBOJIU 3aCEIAHUETO.

3. the shareholders' right to pose questions during
the general meeting;

4. the rules of voting by proxy, the forms to be
used in voting by proxy, and the ways to inform
the company on electronically executed proxy
authorizations;

5. the rules of mail-in or electronic voting, where
applicable;

6. the date under art 115b, para.1 of POSA with
an instruction that only persons listed as
shareholders on this date shall have the right to
attend and vote in the general meeting;

7. the place and the means to receive the written
materials, related to the general meeting agenda,
under art.224 of the Commerce Act;

8. the web site containing the information under
Paragraph 5

List of the presented shares

Art.26 For the session of the general meeting a list
of the presented shareholders or their proxies
shall be drafted. The shareholders and the proxies
shall certify their presence with signature. The list
shall be certified by the Chairman and the
secretary of the general meeting.

Chairman of the general meeting

Art.27. On each session the general meeting shall
elect a Chairman.
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Cexperap Ha 00110TO chOpaHue

Ui.28 O6moTo chbpanue u3dupa 3a BCIKO
3aceaHue cekperap.

IIporoxouun

.29 /1/ Ha 3acemanumero Ha OOmOTO
chOpaHue ce BOJIU MPOTOKOJ, B KOWTO ce
MOCOYBAT:

1. MsCTOTO W BpEMETO Ha MPOBEKIAHE
Ha 3aCEJIaHUETO;

2. NUmenara Ha [Ipencenarens "
CeKpeTapsi, KaKTo M Ha MPeOPOUTETUTE Ha
[JIaCOBETE;

3. IMeHata Ha TPUCHCTBAIIUTE UJICHOBE
Ha YmnpaButenHus u Haa3opHus cbBer,
KAaKTO M BBHHIIHHU JIUIIA;

4. HanpaBeHuTe MpeIOKEHUS;
5.IIpoBenenuTte rioacyBaHus U pe3yiaTaTUTE
OT THX;

/2/ KbM TIpOTOKOJIA CE TIpUjIarar:

1.CnuchbK Ha MPUCHCTBAILUTE;

2. Ipyru 1oKyMeHTH, cBbp3aHu ¢ O010TO
cnrOpanue.

/3/ TIpoTokombT ce TONAMUCBA  OT
npejacenarenss U cekperaps Ha OOmOTO
cbOpaHue, KakTo U OT MPEOPOUTEIIUTE Ha
rJlacoBere.

/4/ Bcexku akuuoHep MMa MpaBO Ja Ce
3all03Ha€  CbC  ChABPKAHUETO  Ha
MPOTOKOJIA, KaKTO W Ja TOJy4Yd OT
KOMHUCHSITA KOITUE OT HETO.

/5/[1py>KecTBOTO € UTHKHO Ja U3MpaTH Ha
Komucusita 1o dbuHAaHCOB  HAI30p
MPOTOKONIA OT 3aceJaHHeTo Ha O0IIOTO
cpOpanne B Cpok 3 pabOTHM IHU OT
MPOBEXKIAAHETO Ha chOpaHuero. B chmus
CPOK ITyOJMIHOTO JPYXKECTBO IMyOJIUKYBa
MPOTOKOJIA OT OOIIIOTO CHOpaHUE Ha CBOATA
WHTEPHET CTpaHMWIIA 3a CPOK, HE TIo-
KpaTbhK OT €[IHA TOJIMHA.

Secretary of the General meeting

Art.28 The General meeting shall elect a secretary
for the session.

Minutes

Art.29 /1/ A Minutes of the session shall be
drafted where shall be included:

1. The place and the time of the session;

2. The name of the Chairman and the secretary
as well as the name of the teller of the votes;

3. The names of the presented members of the
Board of the Directors, as well as any other
persons;

4. Suggestions made;

5. Votes given and the results from the votes;

2/ To the Minutes shall be applied:

1. List of the presented shareholders;

2. Other documents related to the General
meeting;

/3/ The Minutes shall be signed by the chairman
and the secretary of the general meeting as well as
by the teller of the votes;

/4] Each shareholder is entitled to be informed
with the content of the Minutes and to receive a
copy of it.

/5/ The Company is obliged to present to the
Financial Supervision Commission the Minutes of
he session of the general meeting in term of 3
working days as of the session. In the same term
the company must publish the minutes on its web
page for period not less than 1 year.
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CbBer Ha [lupekTopure
ConcraB

Y. 30. (u3meHeH ¢ pemrenne Ha OOMIOTO
cbOpanue Ha aKI[MOHEPUTE oT
20.06.2011r.) /1/ CpBeTHT HA TUPEKTOPUTE
Ce ChCTOM OT TPH JI0 I€BET (PU3MUECKHU UITH
IOPHINYECKH JIATIA.

/2/ UneH Ha CcbBET MOXe na Obiae
MpEICTaBIsIBAH caMO OT JpYr WIEeH Ha
CBILUA CHBET.

/3] (u3menen c¢ pemenne Ha OOIIOTO
cbOpaHue Ha aKLHOHEpUTE oT
30.06.2022r.) 3a YJIEHOBE Ha
YIPaBUTEITHUTE U KOHTPOJIHHUTE OPraHu Ha
JpyXecTBOTO HE Morar jaa ce u3bupar
JMIa, KOUTO ca:

1. ockXIaHu ¢ BIISI3JIAa B CHJIA MPUCHIA 32
YMHUILJIEHO  MPECThIUIEHME OT 001
XapakTep, W3BBPIICHO B PemyOnuka
Brirapus uinm B Ipyra IbpKaBa, OCBEH aKoO
ca peaOUIMTHPaHU, KOETO Ce YI0CTOBEpsIBa
ChC CBUJIETEIICTBO 33 CHIUMOCT.

2. OunM 4YJICHOBE Ha YINPAaBHUTENICH WM

KOHTPOJICH  OpraH Ha  JPYXECTBO,
MPEKPAaTEHO TMOPaJAl  HECHCTOSITEIHOCT
npe3 MMOCHEIHUTE BE TOIWHH,

NpeaxoXxJgalmu garaTa Ha pPCHICHUCTO 3a
00sBsIBaHE Ha HECBHCTOATCIHOCTTA, aKO Ca
OCTaHAJIN HCYJOBJICTBOPCHU KPECAUTOPHU;

/4/ UnenoBete Ha ChbBeTa Ha TUPEKTOPHUTE
UMaT TIPAaBO OT CBOE HJIM OT UYXKJI0 M€ JIa
U3BBPIIBAT  THPTOBCKU  CHENKH, Ja
y‘-IaCTBaT B T'I)pFOBCKI/I )Ip}I)KeCTBa KaTo
HEOTPAHUYEHO OTTOBOPHU CHIPYKHHIIU,
na ObIaT MPOKYPHUCTH, YIPABUTEIU WIH
YJIEHOBE HAa CHBETU HA JPYTU APYKECTBa
NI KOOHepaHI/II/I, Korarto ce I/ISBT)pIHBa
KOHKYPEHTHa Ha ApPY>KECTBOTO JEHHOCT.

/5/ Haii-mManko emHa TpeTa OT UYJICHOBETE
Ha CwBera Ha nupektopute ChbBeTa Ha

Board of Directors
Members

Art.30. (amended with resolution of the General
meeting of the shareholders dated 20.06.2011) /1/
The Board of Directors consists from three to nine
natural or juridical persons.

/2] A member of the Board of the directors can be
represented only by other member of the same
board.

/3/ (amended with resolution of the General
Meeting of the Shareholders dated 30.06.2022)
For members of the managing or supervisory
bodies of the Company can’t be elected if:

1. they are convicted with an effective sentence
for a crime of a general nature committed in the
Republic of Bulgaria or in another country, unless
they are rehabilitated, which is certified by a
criminal record.

2. they have been members of a management or
supervisory body of a company terminated due to
insolvency during the last two years preceding the
date of the decision for declaring insolvency, if
unsatisfied creditors remain;

/4] The members of the Board of the directors are
entitled on their behalf or on behalf of third party
to perform commercial transactions, to participate
in commercial companies as unlimited liable
shareholders, to be managers or members of the
board of the directors of other companies which
have scope of activity similar to the activity of the
public company.

/5/ At least one third of the members of the Board
of Directors of a public company must be
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JUPEKTOPUTE Ha MyOJIMYHOTO JIPYKECTBO
TpsiOBa 1a OBJAT HE3aBUCHMHU auna.
HezaBucuMusaT ujeH Ha CbhbBeTa HE MOXE
na Obae:

1. ciy>kuten B myOJIMYHOTO IPYKECTBO;
2.aKIIMOHEP, KOMTO MPHUTEKaBa MPSAKO HUITH
Yype3 CBbp3aHu JIMIa Hal-Majiko 25 Ha CTO
OT TJlacoBeTe B 00HIOTO chOpaHue WU €
CBBP3aHO C JAPYKECTBOTO JIHIIC;

3.Imie, KOeTo € B TpalHU THPrOBCKH
OTHOWICHHUS C MyOJIMYHOTO JAPYKECTBO;
4.4neH Ha yNpPaBUTENCH WIA KOHTPOJICH

OpraH, TMPOKYPUCT WM CIYXKUTEI Ha
TBPTOBCKO  JPYKECTBO  WJIH  APYro
IOPUANYECKO JIUIE IO T. 2 U T. 3;

5.CBBp3aHO JMIE C APyl  WIEH

Ha YIIPaBUTEJICH MM KOHTPOJICH OpraH
HA —IyOJIMYHOTO JPYKECTBO.

16/ (moGaBena c pemenne Ha OO6IIOTO
cbOpaHue Ha aKLHOHEpUTE oT
30.06.2022r.) CbBeTHT Ha TUPEKTOPUTE HA
HpyxectBoto ce wu3bupa ot OOmoOTO
chOpaHue 3a CPOK OT S5 (TIET) TOAMHH.

[7] (nobaBena c pemeHre Ha OOIIOTO
cbOpaHue Ha aKI[MIOHEPUTE oT
30.06.2022r.) Unenosere Ha ChBeTa MOTAT
na ObJaT npen3dupanu 6e3 orpaHUYeHHUs.
/8] (nobaBena c pemeHre Ha OOIIOTO
cbOpaHue Ha aKI[MOHEPUTE oT
30.06.2022r.) Cnen m3THYaHE HA MaHATa
uM uiieHoBeTe Ha ChbBeTa Ha TUPEKTOPUTE
NpOABIDKABAT Ja M3MBIHIBAT CBOUTE
¢yHkuun mno wuzbupanero ot OOmOTO
CchOpaHMe Ha HOB ChBET.

YHpaB.JIe}me H NMPEACTABUTECJICTBO

Un.31. /1/ JpyxkecTBOTO Cce yrpasisiBa OT
CBBeThT Ha JUPEKTOPUTE.

/2/ CbBeTBT Ha JUPEKTOpUTE U30Hpa
u3Mexay cBosi cberaB Ilpencenaren/m u
W3nenautenes dupekrop (M3nbanuTenHn
nupekTopH). OnepaTUBHOTO yIpaBieHHE
Ha JIpy»ecTBOTO c€ OCBIIECTBSIBA OT

independent persons. To qualify as independent, a
member of the board may not be:

1. a person serving the public company;

2. a shareholder holding, whether directly or
through connected persons, at least 25 per cent of
the votes in the General Meeting, or a person
connected with the company;

3. a person who is in a sustained business
relationship with the public company;

4. a member of a management body or
supervisory body, a managerial agent or a person
serving any commercial corporation or any other
legal person referred to in Items 2 and 3;

5. a person connected with another member of a
management body or supervisory body of the
public company;

/6/ (added with resolution of the General Meeting
of the Shareholders dated 30.06.2022) The Board
of Directors of the Company is elected by the
General Meeting of Shareholders for a term of 5
(five) years.

7/ (added with resolution of the General Meeting
of the Shareholders dated 30.06.2022) The
members of the Board of Directors may be re-
elected without restrictions.

/8/ (added with resolution of the General Meeting
of the Shareholders dated 30.06.2022) After the
expiration of their term of office, the members of
the Board of Directors shall continue to perform
their functions until a new Board by the General
Meeting of Shareholders is elected.

Management and Representation

Art.31. /1/ The Company shall be managed and
represent by the Board of the directors.

/2] The Board of Directors elects from its
members a Chairman/Chairmen and a Chief
Executive  Officer/s. The  administrative
management of the Company is provided by the
Chief Executive Officer/s.
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M3nbanurenuus
(M3mbaHUTETHUTE TUPEKTOPH).

HupekTop

/3/  Jluuata, KOUTO yNpaBisBaT |
IpeJIcTaBIsIBaT APY>KECTBOTO, 03 1a Obaat
U3PUYHO OBJIACTEHH 32 TOBa OT OOIIOTO
cbOpaHue, He MOTraT Jja U3BbPIIBAT CACIKHU,
B PE3yJITaT Ha KOUTO:

l. JIpyXecTBOTO npuao0uBa,
IPEXBbPIIA, MMOJyyaBa WM MPEIOCTaBs 3a
MOJI3BaHE WU KaTo o00e3nedyeHue moj
KakBaTo W Jaa ¢ ¢GopMa IBITOTpaiHU
aKTHBH Ha O0IIa CTOMHOCT HA/I:

a) elHa TpeTa OT MO-HUCKATa CTOMHOCT Ha
AKTUBUTE CHITIACHO MOCJEIHUS OIUTHUPAH
WIA TIOCTCIHUS W3TOTBEH CYETOBOJCH
OanaHc Ha IPYKECTBOTO;

0) omIBe Ha CTO OT TO-HHCKaTa
CTOWHOCT HAa AaKTUBUTE CBHIJIACHO
NOCTECTHUSL OMUTHPAH WU TOCIETHUS
U3rOTBEH  CUETOBOJEH  OalaHc  Ha
JPY’KECTBOTO, KOTATO B CACIKUTE y4acTBaT
3alHTEpEeCyBaHU JIULIA;

2. Bb3HUKBAT 3a0bJKCHUS 3a
JIPYKECTBOTO KbM €IHO JIMIE WIU KbM
CBBbp3aHM JIMIa Ha 0O0MIa CTOHHOCT Haj
cToiiHOCTTa O 6. A) Ha T. 1, a Koraro
3aIBJKCHUSATA BB3HHUKBAT KBM
3aMHTEpPECYBaHU JUIlAa WIM B TON3a Ha
3aWHTEPECYBaHU JIMIa — HaJ CTOWHOCTTA
no 6. b) HaT. 1;

3. B3eMaHUsATa Ha JIPY)KECTBOTO KBM €/IHO
JIUIIE WM KbM CBBP3aHU JINIIA HAIXBBPJISAT
croifHocTTa MO 6. A) Ha T. 1, a Korato
JUTHKHUITH Ha TPy KECTBOTO ca
3aMHTepecyBaHu nuna — Hag 10 Ha cTo OT
croitHocTTa 110 0. B) Ha T. 1.

/4/ OrpaHudeHueTo 1o aj. 3 He ce mpuJiara
B CJICTHUTE CITydau:

1. Ha cHenKW, UBBBPHICHH  MPHU
OCBINIECTBSIBAHE Ha OOWYaiiHaTa ThPTOBCKa
JEMHOCT Ha APYKECTBOTO, BKIFOYUTEIHO
MIpU CKJIFOYBAHE HA JIOTOBOPHU 3a O0aHKOBH
KPEAWTH U MIPEIOCTaBsIHE HA 00e3MeUeHuUs,

/3/ The persons who managed and represent the
company without being explicitly empowered by
the general meeting can not perform transactions
as result of which:

1. the company acquires, transfers, receives or
surrenders for use or furnishes as security in any
form whatsoever any fixed assets to a value
exceeding:

(@) one third of the lower of the value of the assets
according to the balance sheet of the said
company as last audited or as last prepared;

(b) 2 per cent of the lower of the value of the assets
according to the balance sheet of the said
company as last audited or as last prepared,
where interested parties participate in the
transactions;

2. the company incurs obligations to a single
person or to connected persons to an aggregate
value exceeding the value referred to in Litter (a)
of item 1 or, where the said obligations are
incurred to interested parties or in favor of
interested parties, to an aggregate value
exceeding the value referred to in Litter (b)
of Item 1,

3. the receivables of the company from a single
person or from connected persons exceed the
value referred to in Litter (a) of Iltem 1 or, where
interested parties are debtors of the company, the
value referred to in Litter (b) of Item 1

/4] The provision of paragraph 3 above shall not
apply in the cases:

1. of transactions effected in the course of
ordinary business activities of the company, inter
alia upon conclusion of contracts of bank credit
and furnishing of security, except where
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OCBEH aKO B TSX y4acTBaT 3aWHTEPECYBaHU
muna. OOudvaifHa TBHProBCKa JACHHOCT €
CBHBKYITHOCTTa OT JICHCTBHS W CHCIKH,
U3BBPIIBAHK  OT  JPYXKECTBOTO B
paMKHTE Ha MpeaMera My Ha JICWHOCT U
Ccb0oOpa3Ho oOuyaiiHaTa THPrOBCKa
NpaKkTUKa, 0e3 CHEJIKUTE W JICHCTBHSITA,
KOMTO  TPOM3THYAT OT  WU3BBHPEIHH
00CTOATENCTBA;

2.Ha  KpeOUTHpaHE OT  XOJIJHUHI'OBO
IPY’)KECTBO TpPH  yCIOBHS HE  TIO-
HEOJMaronpusTHU  OT  [A3apHUTE  3a
CTpaHara;

3. KOraro € HaJHIe JOTOBOP 32 CbBMECTHO
HpENPUsITHE.

KBopym

Yn.32./1/ 3acemanmero Ha CbBeTa Ha
JTUPEKTOPUTE € PEIOBHO, aKO BCHYKH
YJCHOBE Ca pPEIOBHO IOKAHEHHM M aKo
NPUCHCTBAT TIOBEYE OT IMOJIOBHHATA OT
YJICHOBETE JIMYHO WJIM NPEACTABISIBAHU C
MUCMEHO IBJIHOMOIIHO OT JIpyr WIEH Ha
CpBeTa Ha JMpEKTOpHTE. 3a B3eMaHE Ha
pemeHus, 3a  KOUTO C€  W3UCKBa
€IMHOIyIIINe, 3aCEJaHUeTO C€ CUuTa 3a
BAJIMHO CAMO AaKO NPUCHCTBAT WK ca
IpeJcTaBeH! BCUYKHU wieHoBe Ha ChbBeTa
Ha [{upexTopute. Beeku wien Ha CbBera
Ha JIUPEKTOpUTE MOKE Ja MpeACTaBisIBa
caMmo eIMH OTChcTBal wieH Ha ChBeTa Ha
JUPEKTOPUTE, KAaTO MPEyIbIHOMOIIABAHE
HE ce JIOMyCKa.

/2/ CBbBETHT Ha IUPEKTOPUTE MOXKE Ja
B3€Ma pEIIeHUS M HENPUCHCTBEHO C
IOPOTOKOJI 3a pELIeHHe, TMOANUCAH OT
BCUYKHTE MY YICHOBE.

KoMmneTeHTHOCT 1 MHO3HHCTBA

Un. 33. CbBeThT Ha JUPEKTOPUTE €
OBJIACTEH JIa:

1. mpuema mpaBuia 3a paborara cu;

2. ceukBa OO1I0TO CHOpaHHE;

interested parties the said

transactions;

participate in

2. of extension of credit by a holding company and
provision of deposits by a subsidiary on terms
less favorable than the local market terms;

3. where there is a contract of joint venture;

Quorum

Art.32. /1/ The meeting of the Board of Directors
is regular if all of the members are invited
regularly and if at least 1/2 of the members are
present in personal or are represented by another
member of the Board of Directors through a
written power of attorney. For decisions which
require consensus the meeting consider regular
only if all of the members of the Board of
Directors are present. Every member of the Board
of Directors can represent only one of the absent
members of the Board of Directors. Re-
authorization is not allowed.

/2] The Board of Directors can take decisions
without the presence of the members with
minutes from the meeting signed from all
members.

Competence and majorities
Art.33. The Board of Directors has the right to:

1. accept working rules;
2. call a General Meeting;
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3. IpaBH MIPEIIIOKCHUE bi (o) O0woro
chOpaHue 3a yBeIMYaBaHE HA KAlUTAIIa;

4. B3emMa  pelleHUs 3a  yBeJIUYaBaHE
HA Kamurana B pamKuTe Ha
OBJIACTSABAHETO IO 4iI. 12a;

5.B3emMa pemeHUs 3a  NpUaOOWBaHE,
3aKpUBaHE€  WIM  TPEXBbPJISHE  Ha
TOPEINPUATHS U YaCTH OT THAX;

6.B3eMa pelieHue 3a Ch3JaBaHE U
3aKpHBaHE HA KIIOHOBE;

7. B3ema pemeHus [pyxecTBoTo 1a B3uma
WM Ja JaBa TapuyHu  3aeMH, C
U3KIIIOYEHHE Ha HOPMaJlHH OTCPOYEHU
IUIAIIaHus B X0Ja Ha JEMHOCTTA, Ja moeMa
MEHUTEIHUYHH 3aJIbJKEHUS, na
OTUYXKJaBa WM OOpPEMEHSBAa C TEXKECTH
HEABM)KMMHM MMOTH WM BEIIHM MpaBa, Ja
rapaHTupa 3aIbDKCHUS Ha TPETH JINIIA;

8. n36upa u ocBOOOX1aBa
Wsneaautennus/te/ Jupexrop/u/;

0. B3emMa pemieHHs 3a  NPUAOOMBaHE
W TpeKpaTsBaHe Ha JSUIOBH YYacTHUS B
IOPUAMYECKU JIMLA; TPSAKO WIA KOCBEHO
W3KYITyBaHe, OOpaTHO W3KYIyBaHE WU
npunobuBane ot J{pykecTBOTO Ha aKIIMH,
u3nageHn ot JlpyKecTBOTO W/WIH APYTH
KaluTajioBU KHUXka Ha JlpyXecTBOTO
/BKJTFOUHMTETHO TIpaBa 3a MPUIO0OWBaHE HA
aKIIWH,

ONIIMM W JIPYTH TpaBa Jia ce Impuao0uBar
KaluTajloBU KHIKA Ha [[pyxkecTBOTO/;

10. PemaBa BcUYKH JpyTrH BIIPOCH, KOUTO
HE ca OT U3KJII0YUTETHA KOMIIETEHTHOCT Ha
O6moTo crOpaHWe MO cuilara Ha 3aKOHA
WM Ha TO3HW Y CTaB.

/2/ Pemenusita Ha CbBeTa Ha TUPEKTOPHUTE
ce B3eMaT C MHO3HHCTBO OT HE IT0-MAaJIKO OT
50 % mIr0C eIuH OT BCUYKHU YICHOBE OCBEH
aKo TO3M YCTaB MM 3aKOH HE HM3UCKBAT
W3pUYHO  TO- TONSIMO  MHO3UHCTBO.
Pemrennsara mo an. 1, T. 4 1 5 oT TO3M WiIcH
ce B3eMaT C €IMHOIYIIINE.

/3/ CbBeTbT Ha JIUPEKTOPUTE pelllaBa
BCHUYKH BBIIPOCHU OT CBOSITA KOMIIETEHTHOCT

3. make suggestions to the General Meeting for
capital increase;

4. Take decision for capital increase by the

virtue of art. 123;

5. take decisions for acquiring, closing or
transfer of companies or parts of them;

6. take decision for opening and closing of
branches;

7. take decisions for granting or taking of loans
excluding the regular postponed payments during
the business activity, to accept draft loans, to
alienate or burden with debts real estates and
property rights to guarantee obligations of third
persons;

8.elect and release the Chief Executive
Officers;

9. take  decisions  for acquiring  and
termination of joint-stock participation in juridical
persons; direct or indirect buying up; reverse
buying up of shares or acquiring of shares issued
by the Company and/or other securities of the
Company /including rights for acquiring of
shares, options and other rights to acquire
securities of the Company/;

10. Decide all other questions which are not
within the competence of the General Meeting
according the present Statute and the law.

/2] The decisions of the Board of Directors are
taking with a majority of at least 50% plus one
from all members unless this Statute or the law
does not require a bigger majority. The decisions
according art.1, item 4 and 5 of this Statute should
be unanimous.

/3] The Board of Directors decides all matters
concerning its competence by observing the
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IPH Clla3BaHe Ha penreHusTra Ha OO0IIoTO
chOpaHue, TO3W YCTaB W JICHCTBAIIHUTE
HOPMATUBHHU aKTOBE

/4/ CpBeTHT Ha IUPEKTOPUTE CE OTUUTA 32
nerHocTTa cu npen O6moTo crOpanue

IIporoxosn

Un. 34. /1/ 3a pemenusita Ha CbBeTa Ha
TUPEKTOPUTE CE€ BOJISAT MPOTOKOJH, KOUTO
ce MOAMUCBAT OT BCUYKH MPUCHCTBYBAIIH
YJICHOBE.

/2/  TlpoTokomuTe ce CBhbXpaHsABaT OT
CIICIMAIHO Ha3HAYCHO 3a Ta3M 1eI JIHIIC.

/3/ Beeku unen Ha CbBeTa Ha TUPEKTOPUTE
MMa TMpaBO Ja TOJy4d TMPEnuc OT
MIPOTOKOJIA Ha 3aCEeIaHUETO.

/4/  TlpoTokonWTe OT 3aceJaHuATa Ha
CbBera Ha JTUPEKTOPHUTE IPEACTABISABAT

ThpProBcka  TaiiHa.  daktute 5
oOcTosTencTBaTa OT TAX Morar ga Opaar
nyOJIMKyBaHH, OITOBECTSBAHU WA

JIOBEXKJAHU JI0 3HAHUETO HA TPETH JIULA
€IMHCTBEHO M0 pemeHue Ha CbBera Ha
[upexropure.

Bn3narpaxaenue

Un. 36. UneHoBere Ha YHpaBUTETHUS
ChBET MMaT NPaBO Ha Bb3HATPaXJECHUE 3a
y4acTHETO CH B YIPAaBIECHHETO Ha
JPY’XECTBOTO, pa3MepbT Ha KOETO ce
orpezens oT 0010TO ChOpaHue.

Ui.37 CbBETHT HAa TUPEKTOPUTE HA3HAYABA
Ha TPYJOB JIOTOBOP JHUPEKTOP 3a BPB3KH C
WHBECTUTOPUTE MO pela U YCIOBUATA Ha
yi. 116r ot SIIILK.

decisions of the General Meeting, this Statute and
the valid legislation.

/4] The Board of Directors is accountable for its
activity before the General Meeting.

Minutes

Art.34. /1/ For the decisions of the Board of
Directors should be lead minutes which have to be
signed by all members.

/2] The minutes are kept by a specially assigned
person.

/3/ Each member of the Board of Directors has the
right to receive a copy from the minutes of the
meeting.

/4] The minutes of the meetings of the Board of
Directors are a commercial secret. The facts and
the circumstances from them can be published,
announced or brought to the attention of third
persons only with a decision of the Board of
Directors.

Remuneration

Art.36. The members of the Board of the directors
are entitled to remuneration for their
participation in the management of the company
to the amount specified by the general meeting.

Art.37 The Board of the Directors shall appoint on
employment agreement an investment relations
director under art.116g of the POSA.
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HpaBa H 3a1bJIXKEHUS HA YJICHOBETE HA
CbBETHUTC

Un.38. /1/ Unenosere Ha ynpaBUTEIHUTE U
KOHTPOJIHUTE OpraHu Ha JPYXKECTBOTO,
NPOKYPUCTUTE U (PUZNIECKUTE JIULIA, KOUTO
NpEeACTaBIsABAT IOPUIUUECKUTE JiMLa —
YJIEHOBE Ha YIPaBUTEITHUTE u
KOHTPOJIHUTE OpPraHM Ha JPY’KECTBOTO ca
JUTBKHU:

1. 1a u3NOBIHABAT 3aJbJDKEHUSTA CH C
rpukara Ha JOOBp THProBel IO HAYMH,
KOITO 000CHOBAHO CUUTAT, Y€ € B HHTEPEC
Ha BCUYKU aKLMOHEPU HA JAPYKECTBOTO U
KaTo I0JI3BaT caMo MH(OpMaIHsl, 3a KOATO
00OCHOBAHO CYMTAaT, Y€ € JOCTOBEpHA U
I'bJIHA;

2. a  IposBsSIBaT
JPY>KECTBOTO, KaTo:

3. mpeAnoYuTaT UHTEpECa Ha IPYKECTBOTO
npes] cBosi COOCTBEH MHTEPEC;

4. u30sarBarT NpPEeKM WIM  KOCBEHU
KOH(QIMKTH MEXIy CBOSl HMHTEpec H
UHTEpeca Ha JIPY’KECTBOTO, a aKO TaKHBa
KOH(JIMKTH Bb3HUKHAT — CBOEBPEMEHHO U
OBJIHO TH pa3KpuBaT MHUCMEHO IIpen
CBHOTBETHHUS OpraH M He y4acTBaT, KaKTo U
HE OKa3BaT BIIMSHHE BBPXY OCTaHAJINUTE
YJICHOBE Ha ChBETa IPH B3EMAHETO Ha
pEeILIeHUs B T€3U CIy4au;

5.He pasnpocTpaHsBaT KOH(HIAEHIMATIHA
UH(pOpMaLs 3a JPY>KECTBOTO U CIe] KaTo

JIOAJTHOCT KbM

MMpeCTaHaT Ja 6’B)IaT YJICHOBC Ha
CBOTBCTHUTC OpraHd, A0 Hy6J'II/I‘~IHOTO
OITIOBCCTABAHC Ha CbOTBCTHHUTC

0OCTOATEINICTBA OT JPYKECTBOTO.

/2/  UneHoBeTe Ha yOpPAaBUTEIHUTE U
KOHTPOJIHUTE OpraHd Ha MyOJIUYHOTO
JPYXKECTBO, TPOKYPUCTUTE W JIMI[ATa,
KOWTO TIPSIKO WM HEMPSKO IPHUTEKaBaT
Hali-MaJako 25 Ha CTO OT TIJacOBETE B
00I110TO ChbOpaHue Ha APYKECTBOTO WIIU TO
KOHTPOJIUpAT, ca JUIBKHH Ja JeKIaphpar
npeJ1 YIPaBUTEIHNS OPraH Ha MyOJIMYHOTO

Rights and obligations of the members of the
board of the directors

Art.38 /1/ The members of the management
bodies and supervisory bodies of a public
company shall be obligated:

1. to perform the duties thereof exercising the
care of responsible merchantship, in a manner
which they reasonably believe is in the interest of
all shareholders of the company, and by using
solely information which they reasonably believe
is true and comprehensive;

2. to show loyalty to the company by:

3. placing the interest of the company before their
own interest;

4. avoiding direct or indirect conflicts between
their own interest and the interest of the company
or, should any such conflicts arise, disclosing the
said conflicts promptly and fully in writing to the
competent body and not participating nor
exerting influence on the rest of the members of
the board in decision-making in such cases;

5. not disclosing nonpublic information of the
company even after they cease to be members of
the relevant bodies until public disclosure of the
relevant circumstances by the company

/2] The members of the management bodies and
supervisory bodies of a public company, the
managerial agent of any such company, and the
persons holding, directly or indirectly, at least 25
per cent of the votes in the General Meeting of the
company or controlling the company, shall be
obligated to disclose to the management body of
the public company, as well as to the Commission
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npyxectBo, mpen Komucusra no ¢puHancos
HA/30p W peryjupaHus maszap, KbAETo ca
OpUeTH 3a THProBUS  aKIUUTE HA
npyxkectBoto, B cpokoBere mno 3IIITHK
uHpopmarus:

1. 3a ropuauueckuTe JHULA, B KOUTO
MPUTEKABAT MPSIKO WM HEMPSIKO MOoHEe 25
Ha CTO OT IJIACOBETE B OOIIOTO ChOpaHue
WM BbPXY KOUTO UMAT KOHTPOJ;

2. 32 IOPUANYECKUTE auna, B
YUUTO YOPAaBUTEIHH WM KOHTPOJIHH
OpraHu y4acTBaT, WIH YHHUTO MPOKYPUCTH
ca;

3. 32 HM3BECTHUTC WM HACTOSAINU U
ObJICIIH C/IETKH, 32 KOUTO CUUTAT, Y€ MOTaT
na ObJaT TMpU3HATH 3a 3aWHTEPECyBaHU
JuIa.

Pa3nea Va
OnureH komMuTeT
(mob6aBeH ¢ pemenre Ha OOIIOTO
cbOpaHue Ha aKIUOHEPUTE OT
30.06.2022r.)

Un.38a (1) YneHoBere Ha OIUTHUA
KOMUTET c€ M30upar ot 001oTo chOpaHue
Ha aKIWOHEpUTE IO TMPEAJIOKCHUE Ha
mpenceaaTens Ha ChbBeTa Ha JUPEKTOPUTE
WIM Ha yrnpaBuTens Ha JlpyxecTBoTo. 3a
YJIEHOBE HA OJUTHUS KOMHUTET MOTarT Jia ce
u30UpaT W YICHOBE HA YIPaBUTCITHUS
OpraH, KOUTO HE ca U3MI'BJIHUTEITHH YICHOBE
Ha OpPTaHUTE Ha yIpaBIICHUE.

(2) 3a uneHoBe Ha OAWTHHS KOMHUTET C€
n30upar  JuIa, KOWUTO  INPUTEXKaBar
o0pa3oBaTeTHO-KBATHU(PHUKAIIMOHHA CTETICH
"OakanaBbp", TMO3HAHHWS B o00NacTra, B
KOSITO pabOTH MPEANPUSITHETO, KaTO TIOHE
eJIMH OT WICHOBETE TPSAOBa J1a MMa HE TI0-
MAaJIKO OT 5 TOJIMHU Mpo(ecuoHalleH CTax B
00J1acTTa Ha CYETOBOJICTBOTO HJIM OJIUTA.
(3) OnuTHEAT KOMHTET Ha [Py KECTBOTO ce
ChCTOM HaH-MalIko OT TpUMa UJICHOBE,
BKITFOUUTEITHO npenceaaTens.
MHO3UHCTBOTO OT WICHOBETE HA OJUTHUS
KOMUTET ca BBHIIHU 3a [IpyKecTBOTO U

and the regulated market whereon the shares in the
company have been admitted to trading,
information:

1. regarding the legal persons wherein the said
persons hold, directly or indirectly, at least 25 per
cent of the votes in the General Meeting or which
the said persons control;

2. regarding the legal persons whereof the said
persons are members of the management bodies
or supervisory bodies or managerial agents;

3. regarding any current and future transactions of
which they are aware and in which, in their
opinion, the said persons may be treated as
interested parties.

Chapter V2
Audit committee
(added with resolution of the General Meeting of
the Shareholders dated 30.06.2022)

Art. 38a (1) The members of the audit committee
shall be elected by the General Meeting of the
Shareholders upon proposal of the chairman of the
Board of directors or of the manager of the
Company. Members of the management body
who are not executive members of the
management bodies may also be elected members
of the audit committee.

(2) For members of the Audit committee shall be
elected persons who have a bachelor's degree,
knowledge in the field in which the Company
operates, and at least one of the members must
have at least 5 years of professional experience in
the field of accounting or auditing.

(3) The Audit Committee of the Company shall
consist of at least three members, including the
Chairman. The majority of the members of the
Audit committee are external to the Company and
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He3aBucUMH 3a [IpyxkectBoTo. HezaBucum
YJICH Ha OJJUTEH KOMUTET HE MOXeE Ja €:

l. W3OBIHWTENEH WIEH HA OpraH Ha
YIpaBJICHUE MM KOHTPOJ WM CIY>KUTEI
Ha J[py»ecTBOTO;

2. nuie, KOETo € B TpallHM TBhProBCKU
oTHouIeHus ¢ J{pyXecTBoTO;

3. wieH Ha OpraH Ha YINpaBJICHHUE WU
KOHTpPOJI, TPOKYPUCT WM CIYXKUTENI Ha
JIMIIE 11O T. 2;

4. cBBp3aHO JIMIIE C JPYT WICH Ha OpraH Ha
yIpaBJICHUE WIM KOHTPOJ WM C 4WIEH Ha
OJUTHUS KOMHTET Ha JIpy»KecTBOTO.

(4) Jluncara Ha oOcTodATeNCTBaTa IO aj. 3
Ce YCTAaHOBSBAa C IUCMEHA JEeKJIapaius,
nojazieHa NpeAW JaTtata Ha u30opa o
00110TO ChOpaHHEe OT BCSAKO HOMHHHPAHO
JWIIE 32 WIeH Ha oxuTeH komuteT. Korato
€IHO WJIM TIOBEYE OT TE3H OOCTOSATENICTBA
BB3HUKHAT cJel M300pa, ChOTBETHUST
YJeH Ha OJUTHUS KOMHUTET He3a0aBHO
yBEIOMsIBA  NHUCMEHO  YNPAaBUTEIHHUTE
opranu Ha JIpyecTBOTO W TpeKpaTsBa
U3ITBJIHSABAHETO HA (DYHKIIMHUTE CH, KaTO Ha
HErOBO MSCTO Ha CIJIEJBAIIOTO OOIIO
cbOpaHue ce n30upa HOB YJIEH.

(5) Ilpencenarensrt Ha OAUTHUS KOMUTET Ce
nu3ompa oT HETOBHTE YJICHOBE.
[Ipencenarensat cblo TpsAOBa Aa OTroBaps
Ha U3UCKBAHUATA 11O aj. 3.

(6) OOmoTo chOpaHue Ha aAKIUOHEPUTE
0J100psiBa CTaTyT HAa OJUTHUS KOMHUTET, B
KOMTO ce ompenensT HEroBuUTe (QyHKIINH,
npaBa U OTTOBOPHOCTH IO OTHOIICHHE Ha
(MHAHCOBHS OJIUT, BHTPEIIHUS KOHTPOJI U

BBTPEIIHUS OJIHT, KaKTO u
B3aMMOOTHOLICHHUATa My C OpraHuTe 3a
yIpaBlieHUE.

Un. 386. (1) YneHoBeTe HA OAUTHUSA
KOMHUTET ce n3bupar ot O0moTo cropanue
3a CpOK OT 5 (IeT) rOANHH.

(2) Unenosere Ha ChBeTa Morar aa 0biaar
npeu3dupanu 6e3 orpaHNYCHUS.

(3) Cnenm wu3TMuaHe Ha MaHJaTa UM
yrneHoBeTe Ha ChbBeTa HAa JUPEKTOPHUTE

independent of the Company. An independent
member of an audit committee may not be:

1. an executive member of a management or
control body or an employee of the Company;

2. a person who is in permanent trade relations
with the Company;

3. member of a body of management or control,
procurator or employee of a person under point 2;

4. a person related to another member of a
management or control body or to a member of
the audit committee of the Company.

(4) The lack of the circumstances under par. 3
shall be established by a written declaration,
submitted before the date of the election to the
General Meeting of Shareholders by each
nominated person for a member of the Audit
committee. When one or more of these
circumstances arise after the election, the member
concerned immediately notifies in writing the
management bodies of the Company and
terminates its functions, replacing him with a new
member at the next General Meeting of
Shareholders.

(5) The chairman of the Audit committee shall be
elected by its members. The chairman must also
meet the requirements of para. 3.

(6) The General Meeting of Shareholders shall
approve the statute of the audit committee, which
shall determine its functions, rights and
responsibilities with regard to financial audit,
internal control and internal audit, as well as its
relations with the management bodies.

Art. 386. (1) The members of the audit committee
shall be elected by the General Assembly for a
term of 5 (five) years.

(2) The members of the Council may be re-elected
without restrictions.

(3) After the expiration of their term of office, the
members of the Board of Directors shall continue
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NpOIB/DKABAT Jla M3NBIHABAT CBOUTE
¢yHkuun mo wuzbupanero or OOmOTO
cbOpaHMe Ha HOB ChBET.

IIpaBa u 3aabJKeHHs] HA OUTHUS
KOMUTET

Y. 38B. (1) OAUTHUIT KOMUTET:

1. ua(opMUpa OpraHuTe HA yIIPaBJICHUE HA
HpyxecTBOTO 32  pe3yiTature  OT
3a]IbJDKUTEITHUS OJTUT U TIOSICHSIBA TI0 KAKBB
HAYMH  3QJBJDKATEIHHUAT  OAWT €
JONIPHUHECHIT 32  JIOCTOBEPHOCTTa  Ha
(UHAHCOBOTO OTYMTAHE, KAKTO H POJIATA HA
OJIUTHHSI KOMUTET B TO3H MPOIIEC;

2. mabmromaBa mporeca Ha (DPUHAHCOBO
OTYMTAHE W TPEICTaBsl MPEIOPBKU U

OpeUIOKEeHHs, 3a Ja Cce TrapaHTupa
HeroBara e)eKTHBHOCT;

3. wHabOmomaBa  e(eKTHBHOCTTAa  Ha
BBTpEIIHATA KOHTPOJIHA CHUCTEMa, Ha

CUCTeMaTa 3a yIpaBJICHUE HAa PHCKa U Ha
JEHHOCTTAa IO BBTPCIICH OIUT 110
OTHOILICHHUC Ha (1)I/IHaHCOBOTO OTYUTAHC B
OJIUTUPAHOTO MPEANIPHUITHE;

4. waOmrogaBa 3aJb/DKATEIHUS OIAT Ha
TOIUIIHUTE ¢buHaHCOBU OTYETH,
BKJIIFOUUTCIHO HEroBOTO I/ISBT)pIHBaHe.

S. IIpOBEpsIBA " HaOxro/1aBa
HE3aBUCHMOCTTa HAa  PETUCTPUPAHUTE
OJIUTOPH, CBIJTIACHO M3HCKBaHHUATA Ha

3aKOHA.

6. oTroBaps 3a mpolieaypara 3a mojadop Ha
peruCTpUpaHusi OAUTOP M TMpenopbyBa
Ha3Ha4YaBaHETO My, OCBEH B CIIy4yawurTe,
npeasuaeHu B 3SHOO.

8. oTuMTa JEHHOCTTa CH Mpe] opraHa 1o
Ha3Ha4yaBaHE,

9. W3roTBA W uYpe3 CBOS MpelcenaTen
npenoctaBs Ha Komucusra mo ¢guHaHCOB
HaJ30p B CPOK 110 31 Mall TOUIIEH AOKIIA]
3a JIEMHOCTTA CH.

(2) YpaBUTETHUAT opras Ha | (2) The managing body of the Company shall
JlpyxecTBOTO  ocurypsiBa moctarbunu | provide sufficient resources to the Audit
pecypcu Ha omuTHUs  KomuTeT  3a | committee for effective performance of its duties.

to perform their functions until electing a new
Board by the General Meeting.

Rights and obligations of the Audit committee

Art. 38c. (1) The Audit Committee:

1. informs the management bodies of the
Company about the results of the statutory audit
and explains how the statutory audit has
contributed to the reliability of the financial
reporting, as well as the role of the audit
committee in this process;

2. monitor the financial reporting process and
presents recommendations and proposals in order
to ensure its effectiveness;

3. monitor the effectiveness of the internal control
system, the risk management system and the
internal audit activity regarding the financial
reporting in the audited Company;

4. monitors the obligatory audit of the annual
financial statements, including its performance.

5. checks and monitors the independence of the
registered auditors, according to the requirements
of the law.

6. is responsible for the procedure for selection of
the registered auditor and recommend his/her
appointment, except in the cases provided for in
the LIFA.

8. reports its activity to the appointing authority;

9. prepares and through its chairman submits to
the Financial Supervision Commission by 31 May
an annual report on its activities.
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e(i)eKTI/IBHO HU3IIBJIHCHUEC Ha 3aABbJIDKCHUATA

My.
(3) UneHoBere Ha OpraHuTe Ha yIIpaBJICHUE
WIM  KOHTPOJA U  CIYXUTEIUTE Ha

NpeanpuATUCTO Ca IBXHU Jda OKa3BaT
C'bI[CﬁCTBHG Ha OJWTHUA KOMUTCT IIPpU
U3IIBJIHEHUEC Ha ﬂeﬁHOCTTa MYy,
BKJIFOUUTCIIHO Ja MPCAOCTABAT B Pa3yMHU
CPOKOBE€ ITIOMCKaHaTa OT HET'O I/IHq)OpMaI_II/IH.

Pa3zgen VI
TI'ognmHo puHAHCOBO NPUKIKOYBAHE
TI'ognmHo NpuUKIOYBaHE

Un.39. /1/ Jo kpas Ha Mecen QeBpyapu
exxeronHo CBbBETHT Ha  JUPEKTOPHTE
ChCTaBsl TOJUINEH CYCTOBOJCH OTYET H
JIOKJIaJT 3a JelHocTTa Ha JIpykecTBOTO
npe3 HM3TeKJIaTa KaJieHIapHa TOJMHA.
["OAMIITHUAT CYETOBOJICH OTYET M JJOKJIABT
3a IEHHOCTTa Ce MPEJICTaBAT 3a MPOBEPKa
Ha HaszHaueHus oT OOmoTo cwOpaHue
PETUCTPUPAH OHUTOP.

/2/ Cnen mpoBepkaTa Ha eKCHepT -
CUCTOBOJIMTENSL TOJAUIIHUAT CYETOBOJCH
OTYeT, JOKJIagbT 3a JeHHOCTTa Ha
JIpy»eCcTBOTO M JOKJIaabT Ha EKCIepT -
CUCTOBOJMTENS  CE€  MpEACTaBAT  3a
onobpenue npen O61mOTO CHOpaHue.

/3/ Ilpuerusar ot OO6moTO cHOpaHUe
TOJIMILEH CYETOBOJICH OTYET CE MpesCTaBs
3a 00sIBSIBaHE B THPIOBCKUS PETHCTHD.

Pasnpenenenne Ha nevyandara
Un. 40. /1/ luBuneHTH ce pa3npenaensT Mo

pemenne Ha OOmoOTO CcBHOpaHue Ha
aKIMOHEPUTE.

(3) The members of the management or control
bodies and the employees of the Company shall
be obliged to render assistance to the Audit
committee in the performance of its activity,
including to provide within reasonable terms the
information requested by it.

Chapter VI
Annual Financial Report
Annual Report

Art.39. /1/ Up to the end of February each year the
Board of Directors makes up an Annual Financial
Report and a report concerning the activity of the
Company for the past year. The Annual Financial
Report and the report concerning the activity of
the Company should be represented for audit to
the assigned by the General Meeting registered
auditors.

/2] After the audit of the registered auditor the
Annual Financial Report, the report concerning
the activity of the Company and the report of the
expert-accountant are represented at the General
Meeting.

/3/ The approved by the General Meeting Annual
Financial Report shall be promulgated in the
commercial register.

Distribution of the profit
Art.40. /1/ Dividends shall be allocated on the

grounds of resolution of the General meeting of
the shareholders.
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/2/TlpaBo na moJiy4aT JAWBUACHT HWMaT
JUIaTra, BNHCAHU B  PETUCTPUTE  HA
LleHTpaaHus JIeno3uTap KaTo aKIHOHEpH
Ha 14 — THs ACH cien JAeHS Ha oOIoTo
chOpaHWe, Ha KOETO € MPHUET TOIMIIHUS
(MHAHCOB OTYET W € B3E€TO pEIICHHE 32
pasmpeeicHie Ha Tieyanoara.

/3/[IpyXecTBOTO € ThKHO He3abaBHO 1a
yBenomu Komucwusita nmo ¢puHaHCOB Haa30p,
LlenTpanHus OENO3UTap U PEryJIUpaHUs
masap, Ha KOHTO C€ TbpryBar LICHHUTE
KHIDKA Ha IPY’KECTBOTO 3a PEIICHUETO Ha
001I0TO CHOpaHWE OTHOCHO BHJA H
pa3Mepa Ha JUBUICHTA, KAKTO U OTHOCHO
pena M yCIIOBHUsATA 32 HETOBOTO U3IIJIAIAHE.

Pa3pen VII
IIpexpaTsiBane v JUKBHIAIMS
OcHoBaHUA 32 NpeKpaTsiBaHe

Ui 41. /1/ IpykecTBOTO ce MpeKpaTsBa:

1. no pemenue Ha OOIOTO CHOPaHUETO;

2. ype3 CIIMBaHE WJIM BIUBaHE B JpPYyro
JPY’KECTBO C OrpaHUYEHa OTTOBOPHOCT
WIN aKIMOHEPHO JPY>KECTBO;

3. npu 00sIBSIBaHE B HECHCTOSITEITHOCT;

4. Koraro kamuTasna crajgHe Mo 3aKOHOBO
U3UCKYyeMHS MUHIMYM;

JIuxkBupauus Ha JIpykecrBoro
Yn. 42. /1/ B cinyuvaute Ha ui. 41, an.l,
1.1 Jlpy*)ecTtBOTO ce 00siBsiBa B

mukBuamus ot OOmoTo cropanue.

2] IpyxecTBOTO MOXKE 1a ObJe 00SBEHO B
JIUKBUIAILMS OT ChJIa.

/3/ " OTHOCHO  TPOW3BOACTBOTO IO
JUKBHIAIMS Ha  J[pyXecTBOTO ce
npuiarat M3ISUI0  pasnopenouTe Ha

T’LpFOBCKI/IH 3aKOH.

/2] The right to dividend shall vest in the persons
who or which have been recorded in the registers
of the Central Depository as shareholders on the
14th day after the day of the General Meeting
whereat the annual financial statement was
adopted and a resolution on distribution of profit
was passed.

/3] The company shall be obligated to notify
forthwith the Commission, the Central
Depository and the regulated market of the
resolution of the General Meeting regarding the
type and amount of dividend, as well as
regarding the terms and the procedure for
payment;

Chapter VII
Termination and liquidation
Grounds for termination

Art.41. /1/ The Company can be terminated:

1. with a decision of the General Meeting;

2. after merger with or into another company
with limited liability or a joint-stock company;

3. in case of insolvency;

4. when the capital of the company is under the
minimum provided by the law.

Liquidation of the Company

Art.42. /1/ In case according art. 41, para.l, item
1 the Company is announced for liquidation by the
General Meeting.

/2] The Company can be announced for
liquidation by the court.

/3/ Regarding the process of liquidation of the
Company are applicable the requirements of the
Commercial Law.
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3aKJII0UNTETHU pa3nopendu

§1. 3a BcuYKM BBIPOCH, KOMTO HE ca
U3PUYHO YpPEIEHU B HACTOALIMS Y CTaB, 111e
ce npuiarar pasnopendure Ha
OBArapckOTO TBPrOBCKO U TI'PAXKAAHCKO
3aKOHOJIATEIICTBO.

§2. Hacrosmusar VYcraB € mnpuer oOr
OO6moro chOpaHue Ha aKIMOHEPHUTE Ha
»AJI®A BBJII'APUSA” AJl, cheTosio ce Ha
30.06.2022 r., B rpax Codus.

Final orders

81. For all questions which are not explicitly
arranged by the present Statute will be applied the
requirements of the Bulgarian Commercial and
Civil law.

82. The present Statute is accepted by the General
Meeting of the Shareholders of ALPHA
BULGARIA JSC held on 30.06.2022 in Sofia.

INPEJACTABJISAIBAIIIU/REPRESENTATIVES:

/ABAP 'bOPAH CBEHCOH/

[ANJISTH HUKU®OPOB ITETPOB/
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