ANT®A BB/ITAPUA AL, TOOUWEH PUHAHCOB OTYET 3A NMEPUOAA 01.01.2020-31.12.2020

NOACHUTE/NTHU BENEXKKH

1. KopnopatusHa uHpopmaums

frogMwHKUAT dmMHaHcoB oTyeT Ha AJTOA BB/ITAPUA AL (,OpykectBoTo”)3a nepmoga 01 AHyapm 2020 . -
31 fekemspu 2020 r., e ogobpeH 3a n3gaBaHe oT NpeacTaBasaBawmTe Ha 25.03.2021 .

OnucaHue Ha OCHOBHaTa AEeUHOCT

Anda bvarapua AL (Opy»KecTBOTO) € aKLMOHEPHO APYKECTBO, perucTpmpaHo B Penybaunka bbarapus B
Tbprosckma pernctbp ¢ EWMK 200845765. [ApyxectBoto e y4dpegeHo Ha 09 Centemspu 2009 r.
CefanuniLeTo M afpechbT Ha ynpasneHue Ha [pyrectsoto e: rp. Coduma 1407, *.K. ,MBaH Basos”, yn.
y2Anmntbp Manos” Ne 10, naptep. PrMHaHcoBaTa roguHa Ha [pyKecTBOTO NPUKAOYBA HA 31 AeKemBpw.
®PuHaHcoBaTa roauHa Ha [pyrKecTBoTo npuKatodBa Ha 31 pgekemspu. Hactosawms otyeT obxBalia
AenHocTTa Ha gpyrKecteoTo oT 01 AHyapwn 2020 r. go 31 Aekemspu 2020 .

[eliHoCTTa Ha ApYKeCcTBOTO e CBbp3aHa ¢ NpuaobusaHe, ynpasieHue, oLueHKa U Npoaakba Ha yyacTua B
6bAraPCKN U UyKAECTPAHHU APYXKECTBA, NpuAobueBaHe Ha npeanpuatus, NpuaobueaHe Ha yyactTus B
KanuTanoBM AOPYMKECTBA, BK/AIOYMTENIHO, HO HE CaMO KpPeamuTHU WHCTUTYUMWU, 3acTPaxoBaTesHu
ApYyXKecTBa, OMHAHCOBM KOMMAHMM W OPraHuM3aumu, MNOKYNKo-npogaxkba Ha HeABUNKUMW MMOTH,
CTPOUTENCTBO, KAaKTO M BCAKAKBA Apyra TbproBcka AeMHOCT, HesabpaHeHa OT 3aKoHWTe Ha Penyb6auka
Bbarapua. BcAka AeMHOCT, 3a KOATO Ce M3WCKBA JIMLEH3, pPaspewuTesHO MAWM perncrpaumsa e ce
M3BbPLUBA C/Nej HaANEeKHOTO NOoNyYaBaHe Ha CbOTBETHUA IMLEH3, PAa3peLLMTENIHO UK perncTpaums.

YnpaBneHcKa CTpyKTypa Ha Anda bbarapusa ALl;:
CbrnacHo gencteawma TbproBCKM 3aKoH B Bbarapus, Anda boarapma A/l e aKLLMOHEPHO ApYKeCcTBO.
Kbm 31 lekemspun 2020 r. ynpaBaeHCKaTa CTPYKTYpa Ha APYXKECTBOTO, € KaKTo cneBa:
CbBeT Ha anpeKktTopure:
- Yunuam ®umynampuxk Kocmocggp
- Banepu lNempos Kumes

- WUeap NvopaH CeeHcoH

Ha 11.02.2021 r. B TbproBcKmaA perncTobp npu AreHUMATa No BNUCBAHMATA € BNMcaHa NnpomsaAHa B CbBeTa
Ha ANPEKTOpUTE, KaKTo cneaBa:

- Yunuam dumuynampuxk Kocmocgg
- WUeap NvopaH CeeHcoH

Kbm 31 ekemepu 2020 r. [py*KecTBOTO ce NpeacTaBaABa 3ae4Ho OT:

- Banepu lNempos Kumes
- WUeap lNvopaH CeeHCoH

Kbm paTtaTta Ha nognvcBaHe Ha oTyeTa [py»KecTBoTO ce npeacTasnasa Meap NbopaH CBEHCOH.

2. OcHoBa 3a U3roTesiHe Ha PMHAHCOBUA OTYET
®PUHAHCOBMAT OTYET e WM3roTBeH Ha 6as3a MCTopuyecka LeHa, C M3KA4YeHMe Ha ¢MHAHCOoBUTE
WHCTPYMEHTU U WHBECTULMUTE Ha pPa3nofioXKeHWe 3a npoaaxba, KOMTO ce OTYMTAT NO NpeoLeHeHa

CTOMHOCT WU cnpasennnea CTOMHOCT B KpaAa Ha BCEKM OTYETEH Nepumon, KaKTo € obsAcHeHO B
c4eToBogHaTa NOJZINTUKA NO-A401Y.
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®DUHAHCOBUAT OTYET € npeacraBeH B 6'bf||'apCKl/1 neBa U BCUYKKM MOKa3aTenM Ca 3aKpbraneHn o HaW-
6An3KUTE Xmnaga 6'b]'||'apCKVI NeBa (XVII]. I'IB.), OCBEH aKO € ynomMeHaTo 4pyro.

U3aBneHue 3a cboTBETCTBUE

®PUHAHCOBUAT OTYeT Ha [py»KeCcTBOTO € M3roTBeH B CbOTBETCTBME ¢ MexayHapoaHuTe CTaHAapTv 3a
¢dMHaHCOBO oTuMTaHe, npuetn ot EBponeickus cwvio3 (,MCPO, npuetn ot EC”). OTyeTHaTa pamka
,MC®O, npmetn ot EC” no cbliecTBo e onpeaeneHaTta HaluMoOHaAHa cdeToBoAHa 6asa MCC, npuetu ot
EC, pernameHTMpaHN cbC 3aKOHa 3a CYETOBOACTBOTO U AedUHMpPAHM B T.8 OT HerosuTe JONbAHUTENHU
pasnopeabu.

OTroBOPHOCTN Ha PbKOBOACTBOTO

[eicTBmATa Ha PHbKOBOACTBOTO U CAYKUTENNTE Ca B MOCOKA YTBbPMAaBaHe Ha NpuHUMNuTe 3a Ao6po
KOpNopaTUBHO ynpasieHWe, NMoBULLABaHE Ha A0BEPUETO Ha aKUMOHepWuTe, UHBECTUTOPUTE WU NunuaTa
3aMHTEpPEeCcoBaHM OT ynpasBAeHNETO M AeNHOCTTa Ha [py»KecTBoTo.

PbKkoBoACTBOTO NnoTBbpPXKAaBa, 4e€ 3a OTHETHUA nepunoa € npunarazio nocneanoBateslIHO aAeKBATHU
CYETOBOAHM NOJSITUKM NPU MU3rOTBAHETO Ha [OANWHUAT CbMHaHCOB OTYET N € HaNpPaBu/I0 pPasymMmHU “
npegnasnneun npeueHK, npeanosoxXeHna n I'IpM6I'IM3MT€/'IHM OUEHKW.

PbKOBOACTBOTO CbLLO MOTBbPKAABA, Ye Ce € NPUADbPKAN0 KbM AEVICTBaLLI,MTe C4EeTOBOAHW CTaHOAPTH,
KaTo M0 gUWHUAT CbVIHaHCOBVIFI OTYET € U3roTBEeH Ha NpuUHUWMNa Ha AEVICTBHLLI,OTO npegnpuatue.

MNpuHUKUN Ha gelicTBaW,OTO NpeanpuaTue

®unHaHcoBUTE OTYETU 3@ roAMHATa, NpMKAtodBawa Ha 31 gekempu 2020 r., ca U3roTBEHM Bb3 OCHOBA Ha
npeAnonoXeHMeTo, Ye [py»KecTBoTO e AeNCTBALLO NpeanpuaTne, KoeTo Npegnonara Npoab/arKaBaHe Ha
M3BbPLBAHE Ha CTOMAHCKA AOEMHOCT W peasnsMpaHe Ha aKTUBUTE M ypexaaHe Ha nacusute B
HOpPMa/IHMUA Xo4, Ha HeroBaTa geiHocT. COVID-19 maHaemuATa yBe/IMYM MPUCHLLATA HECUTYPHOCT Ha
OLUEHKUTE Ha PbKOBOACTBOTO. PbKOBOACTBOTO € AOCTUTHAMO A0 3aK/JOUYEHMETO, Ye He € Haauue
CbLLEeCTBEHA HECUTYPHOCT, KOATO 61 Morna Aa Nopoam 3Ha4YUTEIHU CbMHEHUA OTHOCHO CNOCOBOHOCTTA Ha
LpyKecTBoTo Aa Npoab/KM Aa GYHKUMOHMPA KaTo AEWCTBAWLO NpeanpusTue, M CbOTBETHO, 4Ye e
YMECTHO fa M3roTBn GUHaHCOBMS oTyeT Ha Gas3a Ha NpeanosioXKEeHMeTo 3a AeNCTBAWo npeanpusTue
cnep B3emMaHe nog BHMMaHWe Ha GMHAHCOBUTE NPOrHO3M.

Mpes roanHNTe APYKECTBOTO He YCMABa Aa Peannsnpa A0oCTaTbyHO NPMXOAM 3a Aa reHepupa nevanba. B
pe3y/aTaT Ha ToBa COBCTBEHMAT KanuTasl Ha APYMKECTBOTO € NO-Ma/ibK OT permctpupaHma. PbKkoBoacTsoTo
Ha [OPYXEeCTBOTO e Mpeanpuenc MepKu 3a paslumpsasaHe Ha obxBata OT AeWHOCTU. Bbnpeku ToBa,
6baellata AeMHOCT Ha APYMKeCTBOTO 3aBMCM OT 6M3Hec cpefdaTa, KakTo M OT obesneyaBaHeTo Ha
dMHaHCMpaHe OT cTpaHa Ha HacToAwuTe U 6baelm coO6CTBEHULN U UHBECTUTOPMW.

3. 0606ueHne Ha CbLLECTBEHUTE CYETOBOAHU NONUTUKU
3.1 MpeBpblLyaHe B UyXKaecTpaHHa BaayTta

®PUHaAHCOBMAT OTYET € NpeAacTaBeH B 6bArapcku neBa, KoATo e GpyHKLMOHANHATa BaiyTa M BajayTaTta Ha
npeacrasaHe Ha [pyrKecTBoTo. CAeNKuUTe B YyKAECTpaHHa BajayTa MbPBOHAYaNHO ce OTPas3fABaT BbB
dyHKLUMOHaNHATa BanyTa N0 0BMEHHMA Kypc Ha AaTtaTa Ha caenKkata. MoHeTapHMTe aKTMBKM UM NacuBM,
AEHOMMHUPAHKN B YyKAECTPaHHM BanyTu Ce NPensyncinBsaTt Bbe GpyHKUMOHANHATA BajiyTa, KbM AaTaTa
Ha oT4yeTa Mo 3aKNtouMTeNHMA obMeHeH Kypc Ha bbarapcka HapoaHa baHKka 3a nocnegHua paboTteH aeH
OT CbOTBETHMA Mecel, BCMUYKM KypCOBM PasAMKM Ce MpM3HaBaT B OTYeTa 3a BCeobHXBAaTHUA AOXOA,.
HemMoHeTapHUTE aKTMBM W MACMBM, KOWUTO Ce OLEHABAT MO MCTOPMYECKA LeHa Ha npugobusaHe B
YyKAEeCTpaHHA BasyTa ce NPeBpbLLAT BbB PYHKUMOHANHATA BasyTa No 06MEeHHMSA Kypc KbM AaTaTa Ha
NMbpBOHAYasIHaTa caeska (npuaobusaHe).
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3.2 MpusHasaHe Ha npuxoaun

[py»KecTBoTO Npu3HaBa NPuUXoam, 3a Aa OTPasu NPexsbpasHeTo Ha obellaHuTe ¢ AOroBopa ycayrm Ha
KNMEHTU, B pa3mep, KOWTO OTpassABa Bb3HarpaxAeHneTo, Ha KoeTo [lpy»<ecTBoTo ovaksa Aa Mma npaso
B 3aMAHa Ha NPeXBbPAEHUTE CTOKU AN YCAYTU.

MpexBbpAAHETO Ha YCAYrMTE Ce OCHOBaBa Ha KOHUEMUMATA 3a NPexsBbp/iAsHe Ha KOHTPOJa BbPXy TAX,
CNocobHOCTTa Aa Ce PbKOBOAM M3MOA3BAHETO Ha aKTMBA M Aa Ce MoAy4YyaBaT Mo CblLLECTBO BCUYKM
oCTaHa/n Mon3n OT Hero. KOHTPOMbT BK/OYBA M CNOCOBHOCTTa 3a MpeaoTBpaTABaHE Ha TOBa ApPYru
[PY>KecTBa Aa PbKOBOAAT M3MNOI3BAHETO Ha aKTMBA M NOJIYy4aBaHETO Ha MOA3K OT Hero.

MpuxoamTe oT 4OrOBOPU C KANEHTU Ce NPU3HABAT, KaKTo c/eBa:

e B TeyeHMe Ha BpPemMeTo MO Ha4yMH, KOWTO OTpasABa M3BbplUaHaTa oT [pyskecTBoTo paboTa no
[0roBopa;

e B oMnpedesieH MOMEHT, KOraTo ce NPeXBbP/A KOHTPONBT BbPXY YCAYrMTe Ha KAKeHTa.

e [lpuxoauTe OT AOrOBOPU C KNMEHTU Ce NPM3HaBaT Ha 6a3a 5-eTaneH MoAen 3a Npu3HaBaHe, KaTo
pasrpaHuMyeHne ce Npasu B CleAHMTE ABE HAaCOKM Cropef MOMEHTa Ha yAOoB/eTBOpsABaHe Ha
3a4b/IKEHNETO 33 U3MbAHEHUE:

O 3agb/iKeHWe 33 U3Mb/HeHWe (NpexBbp/AaHe Ha KOHTPO/) B TeyeHue Ha BPEeMeTo — B
TO3M CAyyaih npuxoauTe ce MNpPuU3HaBaT MOCTEMEHHO, CAeABalikKM CTeneHTa Ha
npexsbp/iAHe Ha KOHTPO/a BbPXY CTOKUTE AN YCAYTUTE Ha K/IUEHTa;

O 33 W3MNbAHEHWe, YAOBNETBOPEHO (MpexBbpaeH KOHTpoAa) B onpeaeneH MOMEHT —
KAMEHTBT MOJlydaBa KOHTPOJI BbPXY CTOKUTE WAM YyCAyruTe B onpefeneHo Bpeme U
npuxoamuTe ce NpU3HaBaT U3LUAN0 HaBEeAHDBXK.

Mpuxoay oT INXBKN

Mpuxogute OT NINXBM Ce OTYUTAT KaTo ce M3MNoa3Ba MeToda Ha ed)EKTMBHVIFI NTNXBEH MPOLEHT,
npeagcrasnAaBall NpoueHTHT, KOWTO TOYHO AONCKOHTUPA O4YaKBaHUTE 6'bﬂ,e|.|.l,l/l NapuyHn nnawaHuAa 3a
O4YakBaHMA CPOK Ha (I)MHaHCOBMFI MHCTPYMEHT WUZIM 3@ NO-KPAaTbK nNepuon, Korato € ymecCctHO, A0
6anaHcoBaTa CTOMHOCT Ha d)VIHaHCOBMFI aKTuB. MpuUxoabT OT IMXBW Ce BKAKOYBA BbB d)MHaHCOBMFI npuxoa
B OTYETa 3a AoxoauTe.

MpuxoanuTe OT INXBU Ce U3YMCAABAT Ype3 npuaaraHe Ha epeKTUBHUA IMXBEH NPOLLEHT BbPXy BpyTHaTa
6anaHcoBa CTOMHOCT Ha GUMHAHCOBUTE aKTUBM, C W3KAOYEeHWEe Ha ¢GUHAHCOBMTE aKTUBM, KOMUTO
BrnocneAcTBue ca obesueHeHW. 3a Tax ce npuaara ePeKkTUBEeH JIMXBEH MPOLEHT BbpXy HeTHaTa
6anaHcoBa CTOMHOCT Ha GUHAHCOBUA aKTUB (ceg npucnajaHe Ha KOMNeHcaumaATa 3a 3aryba).

33 OaHbum
Tekyw, 0aHBK 8bpxy doxodume

TeKywmTe AaHbBYHM AKTMBM W MACMBM 3a TEKYLMA U NpeaxogHu nepuoam ce npusHaBaT No cymarta,
KOATO Ce O4YaKBa Aa 6bae Bb3CTAHOBEHA OT MAWM NJaTeHA Ha AaHb4YHWUTE BnacTW. Mpu nsuncieHne Ha
TEKyLWMTe AaHbUM ce Mpunarat faHbyHUTE CTaBKU M OAHDBYHUTE 3aKOHWU, KOWUTO Ca B CMAA WK Ca B
3HauYUTENIHA CTeneH NpPUeTM KbM OTYETHaTa gaTa. PbKOBOACTBOTO aHa/iM3Mpa OTAE/NHMTE NO3ULUKM B
AaHbYHATA AeKnapaumsa, 33 KOUTO NPUIOKMMUTE AaHBYHWU pasnopendbu ca npegMeT Ha Tb/KyBaHe U
npwW3HaBa NPOBM3MM, KOraTo TOBA € YMECTHO.

TeKylMTe AaHbLM Ce NpU3HaBaT AUPEKTHO B COBCTBEHMA KanuTaa UaM B Apyrva BceobxsaTeH Aoxog,
KOraTo AaHbKbT Ce OTHACcA A0 CTaTUKM, KOUTO ca BUAN NPU3HaTM ANPEKTHO B COBCTBEHMA KanuTan uan B
Apyrua sceobxsaTeH A0X0A.

OmcpoyeH 0aHBK 8bpxy doxooume

OTcpoyeHUTe AaHblUM ce npusHaBaT no 6anaHCoBMA MeTOoA, 3a BCUYKM BPEMEHHU PasiKU KbM
OoTYeTHaTa AaTa, KOWTO Bb3HWKBAT MeXAy AaHbyHaTa OCHOBa Ha aKTMBUTE U MNaCUBUTE U TEXHUTE
6anaHcoBM CTOMHOCTW.
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OTCpO‘-IEHM AaHBYHU NAaCUBU Ce NPU3HABAT 3@ BCUYKU obnaraemu BPEMEHHU PA3/TNKN:

e 0OCBeH A0 CTeneHTa, A0 KOATO OTCPOYEHUAT AaHbyeH MNachB Bb3HMKBA OT MbPBOHAYaHO
npusHaBaHe Ha aKTMB WM NacuB OT AafieHa CAefiKa, KoATO He e 6M3Hec KoMbuHauusa U He
B/MAE HUTO BbPXY cYeTOBOAHAaTa nevyanba, HUTO BbPXY AaHbyHaTa nevanba mam 3aryba Kbm
MOMEHTA Ha U3BbPLLBaHE Ha CAENKaTa; U

e 33 obnaraemuM BPEMEHHW Pas3/IMKKU, CBbBP3aHU C WHBECTUUMM B AObLUEPHU [OPYIKECTBa,
acouMUpaHn NPeanpUATUA U y4acTUsa B CbBMECTHU NPeanpusaTUs, OCBEH [0 CTEMeHTa, A0 KOATO
[pyKecTBOTO € B CbCTOAHME Jla KOHTPO/AMpa BPemMeTo Ha 06paTHOTO nposBAeHWe Ha
BpEMeHHaTa pa3/iMka WU CblUecTBYBa BEPOATHOCT BPemMeHHaTa pas/inka Jia He ce NposiBu
obpaTHO B NpeasnamMmo bbaele.

AKTUBM NO OTCpOYEeHUN OdaHBbUM Ce NMPU3HABAT 3a BCUYKU HaManAemum BpeMeHHU pas3InKKU, NpeHeceHu
HEeN3non3BaHm AaHBYHU KpeanUThn N HEN3NON3BAHU JaHDBYHU 3ary6M, A0 CTeneHTa, 40 KOATO € BEPOATHO
Aa € Haauue obnaraema neqan6a, cpewy KoATO Ada 6'b,£l,aT M3NON3BaHUN HamMmanAemumtTe BpPEMEHHU
Pa3NnNKKN, npeHeCeHnTe HEN3NON3BaAHN AaHDBYHU KPeOUTU N HEN3NON3BAHUTE AAaHDBYHU 3ary6v1:

® OCBEH aKO OTCPOYEHUAT AaHBYEH aKTUB Bb3HUKBA OT NbPBOHAYa/IHO NPU3HABAHE HA aKTUB U
nacme OT [AadeHa CAeNlka, KOATO He e 6u3Hec KOM6VIH3LI,VIFI n He BAnAe HUTO BDBPXY
c4yeToBodHaTa neqan6a, HUTO BbBPXY AaHbYHATaA neyanba wuau 3ary6a KbM MOMEHTA Ha
M3BbpLWBAHE HA CAENKATa, U

® 33 HamanAemu BPEMEHHM pPa3NKW, CBbP3aHM C WHBECTUUMM B AbLUEPHM [PYHKECTBa,
acouMmMpaHn NpeanpuATUA MU y4acTua B CbBMECTHU NpeanpuATUA, OTCPOYEH AaHbYeH aKTUB ce
Nnpv3HaBa e4UHCTBEHO A0 CTEMeHTa, A0 KOATO MMa BEPOATHOCT BpeMeHHaTa pas/iMKa Aa ce
nposeu obpaTHo B 0603puMo bbaelle U ga 6bae peannsmpaHa obnaraema nevanba, cpeuy
KOATO Aa ce ONoA30TBOPY BPpeMeHHaTa pas/nka.

[pyxecTBoTO M3BbpLWBA npersies Ha 6anaHcoBaTa CTOMHOCT Ha OTCpOYEeHUTE AaHBYHUN AKTUBU KbM
BCAKa OTYETHa AaTa U A HamMmanABa A0 CTeNneHTa, A0 KOATO Be4Ye He € BePOATHO Aa 6'b[l,e peannsnpaHa
AO0CTaTb4Ha obnaraema neqan6a, KOATO Aa No3B0OJiIABaA UeNna Uanm 4acCt OT OTCPOYEHUA OaHDBYEH AKTUB
Aa 6'bﬂ,e Bb3CTaHOBEH. HenpusHaTuUTe OTCpOYEHU AaHbYHU AKTUBU Ce npepasrnexkaaT KbM BCAKA
OTYETHaA AaTa U Ce NPU3HaBaT OO CTENEHTa, A0 KOATO € CTaHa/l0 BEePOATHO Aa 6bp,e peannsnpaHa
6'bAELU,a obnaraema neqan6a, KOATO Aa N03BOJIN OTCPOYEHNA AaHDBYEH aKTUB Aa 6bp,e Bb3CTaHOBEH.

OTCcpoYeHnTe AaHbBYHM aKTUBM U MACKUBK Ce OLLEHABAT MO AaHbYHMUTE CTaBKM, KOMTO Ce o4Yakea Aa 6baat
B CMNa 33 NMepuoaa, B KOWTO aKTUBDBT Ce peasniM3npa UAM NacuBbT Ce Ypeam, Bb3 OCHOBA Ha AaHbUYHUTE
CTaBKM (M AaHBYHM 3aKOHM), AEWUCTBALLM UM BIE3/IM B CU/IA, B 3HAYUTE/IHA CTEMEH, KbM OTYeTHaTa AaTa.

OTcpoyeHnTe AaHbLM, CBbP3aHN CbC CTaTUKM, NPU3HATU M3BbH Nevanbarta uaum sarybarta, ce npusHasat
M3BbH nevanbata uam 3aryb6ata. OTcpoUyeHMTe AaHbLM Ce NPU3HABAT B 3aBUCMMOCT OT CBbp3aHaTa C TAX
caenKka uav B Apyrvua BceobxsaTeH A0X0A4, UAN AUPEKTHO B COBCTBEHUA KanuTa.

LApyKecTBoTO KOMMNEHCMpPa OTCPOYEHU AaHbBYHM aKTMBM M MACUBM CaMO TOraBa, KOraTo Mma 3aKOHOBO
npaBo Aa npucnaga TeKywn gaHbY4HUN aKTUBU CpeLly TeKYWWMN JaHbYHU NaCUBU U OTCPOYEHUTE AaHDBYHU
dKTUBU N NaCUBU Ce OTHACAT 40 AaHbUWM BBPXY A0XO0Aad, HA/NOXKEHU OT €eAUH U Cbll, AaHbYeH OpraH 3a
€4HO U CblWo AaHDBYHO3aaAb/IXKEHO nNpeanpuaTue.

ZaHbK 8bpxy 0obaseHama cmoliHocm (44C)
MpuxoauTe, pasxoguTe 1 akKTUBUTE ce NPU3HaBaT HeTHO oT AAC, ¢ U3KAUYEHME Ha ClyYauTe, KoraTo:
e [/C, Bb3HMKBALL NPW MOKYMKa Ha aKTUBU WU YCAYTU HE € Bb3CTaHOBUM OT JaHbYHUTE BNACTH,

B KOMTO cnyqaﬁl D4C ce NMPU3HaBa KaTo 4acCT OT L eHaTa Ha I'IpMAOﬁI/IBaHe Ha aKTuBa UM KaTto
4acCT OT CbOTBETHATA Pa3Xxo4Ha NO3ULUNA, KaKTO TOBa € YMECTHO, U
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e B3eMaHMUATA N 3a4bJ/IKEeHUATA, KOUTO ce OTYUTAT ¢ BKAtoveH AC.

HetHaTa cyma Ha AC, Bb3CTaHOBMMA OT AN Ab/XKMMA Ha AaHbUYHMUTE B/IAaCTH, CE€ BK/OYBA B CTOMHOCTTA
Ha B3eMaHUATa UK 3ab/IKEHUATA B OTYETa 33 GMHAHCOBOTO CbCTOSIHUE.

34 Joxoaun Ha nepcoHana

KpaTKocpoyHMTe A0XOAM Ha MepcoHana BK/AKYBAT 3amn/iaTi, Bb3HarPaskAeHWs, BHOCKM 3a COLMAIHO
OCUTrypsiBaHe M roAMWHN KOMMNEHCUPYEMM OTNYCKKU Ha CAYKUTENTE, KOMTO Ce 04YaKBa Aa 6baaT Ususano
ypeaeHu B pamMKuTe Ha 12 meceua cnef Kpasa Ha oTyeTHMs nepuod. KoraTo [pyKecTBOTO Moayyu
ycayrata, Te ce NMpu3HaBaT KaTo pasxod, 3a nepcoHana B nedyanbarta wuau 3arybarta. KpaTKocpouHuTe
[0X0AM Ha NepcoHasna ce OLeHABaT No HeANCKOHTMPAHATa CyMa Ha O4aKBaHWUTE 3a yperKaaHe pasxoau.

M3nnawaHoTo Bb3HarpaxXgeHnme CboTBeTCTBa Ha BWMAA Ha NpeaoCTtaBAHUTE ﬂpOd)ECMOHaﬂHVI ycnyru;
HMUBOTO Ha o6pasoBaHV|e Ha ChyxXutenda, HUBOTO B KOPMNOpPaTUBHATA CTPYKTypa, KOETO 3aemMa;
I'IpOCI)ECMOHaJ'IHMﬂ ONUT; HaNOXEeHUTE OorpaHNYeHnA (3a6paHa 3a U3BbPLWIBAHE Ha onpegeneHa LI,EIZHOCT
nnun AEVICTBME, HECBBMECTUMOCT 3a 3a€éMaHeE Ha ANBXKHOCT MO AONB/IHUTE/IHO NPAaBOOTHOLWEHNE U p,p.).

Bb3HarpaxgeHueTo Ha uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE, Ha KOWUTO HAMa Aa 6bae Bb3NOMKEHO
ynpasneHueto, ce onpegena oT O6woTo cbbpaHMe Ha aKUMOHEPUTE Ha  APYXKecTBoTo.
Bb3HarpaxaeHueTo Ha 4YaeHoBeTe Ha CbBeTa Ha AMPEKTOPUTE, Ha KOMTO € Bb3JIOMKEHO yrpaB/eHUNeTo,
ce onpegens ot CbBeTa Ha AMPEKTOPUTE Ha APYXHKECTBOTO.

[py»ecTBoTO PpopMMpa eanMHCTBEHO NOCTOAHHO Bb3HarpaxAeHue, KOeTo ce onpeaens B CKAOYEHUTe
porosopu. He ce d¢opmmpa M He wm3naawWEa MPOMEHAMBO Bb3HarparkgeHue. B  NOCTOAHHOTO
Bb3HarpaskaeHue ce BK/OYBa:

e OCHOBHa paboTHa 3annaTa, onpejefeHa CbrAacHO JeicTBallata HopmaTMBHa ypeaba u
npunaraHaTta cMctema Ha 3ansallaHe Ha TpyAa;

e [lonbAHWUTENHN TPYAOBM Bb3HArpaXAeHuWa C HEMOCTOAHEH XapakTep, B npeasuaeHvTe B
KogeKkca Ha Tpyaa, B Hapeabata AW B Apyr HOPMaTUBEH aKT M3BbHPEAHM C/yyau, KaTto
Hanpumep 3a U3BbHpeaeH TPy,

e  [pYrv TPYAOBW Bb3HArpaxaeHus, onpeaesieHn B HOPMATUBEH aKT

e  Bb3HArpaXkAeHusa no [O0roBOPW 3a ynpasjeHWe W APYrn HEeTPyAOoBW [A0roBopyv — nnaliaHe,
YCTaHOBEHO B WHAMBMAYaNHWA [OrOBOP, KOETO HE € MOCTaBeHO B MpsAKa 3aBUCMMOCT OT
OUEHKaTa 3a U3MbAHEHMETO Ha AEWHOCTTA.

Bb3HarpaxageHuaTa moraT Aa BK/OYBAT HenapuyeH KOMMEHCaUMOHEeH MaKeT - CpeacTBa 3a 34paBHa
npodunakTMKa, cpeacTea 3a nNofobpsBaHe YCAOBMATA Ha TPyAa W TexHUYeckaTa/KOMMOTbpHA
obe3neyeHoCT, CpeACcTBa 3a NOBMILABaHEe Ha NpodecuoHanHaTa KBaauUKaLms, KakTo U AOMbAHUTENHM
CTUMY/NIM CBbP3aHM C A0OPOBOMHO MEHCUOHHO W/WAW 34PAaBHO OCUrypABaHE WM 3acTPaxOBKW, Npw
CnasBaHe Ha 0bLMTe NPMHUMNN Ha Ta3u NONTUKA.

[lpy>KecTBOTO MOXe [Aa M3nnalla AOMbAHUTENHU Bb3HArPaKAEHUA C HEMOCTOSHEH XapaKTep M Mo,
dopmaTta Ha eAHOKPATHWM Bb3HarPark4eHWa 33 MOAyYeHU FoAMWHM Pe3ynTati, uenesn 6OHycu 3a
M3MbJAHEHWE Ha [AOMBJAHUTE/HO Bb3/IOXKEHU WAM YCMELWHO MW3MbAHEHW AOMBAHUTENHU 3afauM.
JOMbAHUTENHWN Bb3HArPaXKAEHMA MOXKE Aa Ce U3NNALAT Caef, NOoJA0KUTEeNHM GUHAHCOBM pe3ynTaTH 3a
MWHaA Nepuoa 1 No3sUTUBHU NPOrHO3W 3a 6baeLl, nepuoa,

MMeHCcUOHHU U Opyau 3a0baHeHUs KbM epcoHana

Mpy npeKkpaTaBaHe Ha TPYAOBOTO MPABOOTHOLIEHWE Ha CAYKUTEAUTe ce u3nnawart obesweTeHus B
CNy4YauTe, No peda u B pasmepuTe, onpegenieHn B KogeKkca Ha Tpyaa.

LpyxecTBoTO He e pa3pa60TBano M He npunara naaHoBe 3a Bb3HArpaxXaAeHumA Ha CayxXutenute cnep
HanyCkaHe Uanm gpyrn AbAroCpoYHU Bb3HArpaxXaeHuna n nNaaHoOBE 3a Bb3HaArpaxXgeHuna cneg HanyckaHe
nnn noa d)opN\aTa Ha KOMNeHCauun C akuuun, nam ¢ ganose ot cobCTBEHUA KanuTan.
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KpaTKoCpoYyHUTE O40XOAMN HA CAYXKUTENUTE, BKAOYUTENHO M MoNaraeMmute ce OTMYCKW, Ca BK/OYEHM B
TEKYLM NEHCUOHHM W APYrK 3aAb/BKEHUA KbM MepcoHana no HeAUCKOHTMpaHa CTOMHOCT, KOATO
[py»KecTBoTO 0YaKBa A3 U3NAaTn B pesyaTaT Ha TAXHOTO HEU3Non3BaHe.

3.5 ®UHAHCOBU MHCTPYMEHTU — MbPBOHAYaIHO NPU3HaBaHe U NOCNeABalLO OLeHABaHe

lMepeoHayanHo npusHasaHe

[py*ecTBoTO Knacuduumpa npu MbpBOHAYasHOTO MpU3HaBaHe Ha GUHAHCOBWUTE aKTMBKM B edHa OT
CNegHUTE KaTeropum:

1. OueHsABaHM NO aMoOpPTMU3NPaHa CTOMNHOCT,
2. OueHABaHU No cnpasegAMBa CTOMHOCT Npes Apyr BceobxBaTeH AOX0A U
3. OueHaBaHM No cnpaBea/iMBa CTOMHOCT npes3 neyanbarta uau 3arybaTa.

Knacudukauuara ce onpenena Ha 6asa 6usHec mogena 3a ynpas/ieHWe Ha AadeHus Knac puUHaHCOBMU
AKTUBU U JOTOBOPHUTE XapPaKTEPMUCTUKM HA NAapUYHUTE noToun. MHBECTULUMN, AbpPHKaHU OT [pyrKecTBOTO
C Ues noJjiy4aBaHe Ha ne4yanba OT KPAaTKOCPOUHM MPOoAaKoM nanm obpaTHU MOKYMKKU, ce Knacuduumpat
KaTo GUMHAHCOBM aKTUBW, OLIEHABAHW MO crnpasBedsiMBa CTOMHOCT npe3 nevanbata wuam 3arybarta.
NHBECTULMM B ObATOBU UHCTPYMEHTH, KOUTO [pY*KeCcTBOTO AbPXKU B paMKUTe Ha BM3HeC moaen ¢ uen
cbbupaHe Ha AOroBOPEHUTE NAPUYHU NOTOLM, Ce KnacnupuumpaT KaTo GMHAHCOBU aKTUBU, OTYMTaAHU MO
aMopTU3MpaHa CTOMHOCT. MHBECTULMWN B ABATOBU UHCTPYMEHTU, KOUTO [PY>KECTBOTO AbPXKU B paMKUTE
Ha 6usHec mogen c uen cbbupaHe Ha AOrOBOPEHUTE MAapPMUYHKM NOTOUM U Npodarkba ce Knacupuumpart
KaTo GMHAHCOBM aKTUBM, OTYUTAHK MO CNpaBeaanMBa CTOMHOCT B Apyr BceobxBaTeH A0Xoa.

H!'IaCVId)MKaLI,VIFITa ce onpeaena Ha 6asa 6usHec moaena 3a ynpasneHmne Ha gaaeHuA Knac d)MHaHCOBM
AKTUBU N OOTOBOPHUTE XaPaKTEPUCTUKN HA NAPUYHUTE NOTOLUMN.

duHaHcosU akmusu, om4yumMaHu rno amopmusupaHa cmoliHocm

B Tasu KaTeropusa morat da nonagHat cneaHute GUHaHCOBM aKTUBM Ha [lpy*KecTBOTO, B 3aBUCUMOCT OT
n3bpaHusa BU3HEC MOAEN U XapaKTePUCTUKMTE Ha MapUYHMUTE MOTOLM OT TAX: TbPrOBCKM B3eMaHWus,
KpeauTu U 3aemu, B3eMaHUsA No NpeaoCcTaBeHu Aen03UTU, UHBECTULMM, ObPXKaHU 40 Nadex.

Tbp208CKU 83eMAHUA

TbpProBCKMUTE B3EMAHMA Ca CYMU, AbIXKUMMN OT KAMEHTU 33 NPOLALAEHN CTOKU UAM YCAYTY, U3BBPLUEHU B
obuyaliHaTa AeMHOCT Ha Apy*KecTBoTo. OBUKHOBEHO Ca CbC CPOK 3a ypexkaaHe B pamkute Ha 30 AHU U
CNepoBaTeIHO BCUYKM Ca KNAacMOUUMPAHM KaTo TeKywMu. TbproBCKMTE B3emaHMA ce npusHaBar
NbpBOHaYaIHO B pa3mepa Ha 6e3ycnoBHATa CymMa 3a NOJly4aBaHe, OCBEH aKO He CbAbpXKaT 3HAUYUTENHU
$UHAHCOBM KOMMOHEHTM, TOraBa Te ca MpM3HaBaT Mo CnpasBed/vMBa CTOMHOCT. KoraTto [py)KecTBoTo
AbPXKN TbProBCKM B3eMaHWMA C Uen cbbupaHe Ha AOroBOPHWUTE MApMYHM NOTOLUM, BMOCAEACTBUE U
oLeHABa MO aMOPTM3MPaHa CTOMHOCT, M3N0A3BaNKM MeToAa Ha eEKTUBHUA NNXBEH NPOLLEHT.

Jpyau e3emaHuA

Tesun cymu 0bUKHOBEHO npon3tnyaTt OT CAOENKUN WU3BbH obuyainHata onepaTtnuBHa ,EI,EVIHOCT Ha
APYyXecCTBOoTO. Jluxsn morat ga ce HaymcnABaT Ha 6asa nas3apHuUTeE NNXBEHU HUBA, KOMaToO CPOKDBT Ha
noracABaHe HaAdBulWaBa WeCT meceua. Ob6uKHOBEHO 0besnevyeHMETO He ce nosiy4dyaBa. HETEKYLLI,VITE
APYyrn B3€mMaHUA Ca Ab/IXKUMU B PaMKUTE Ha TPU TOOUHU Chef KpPpaA Ha OTYETHUA nepunom,.

®PuHAHCOBU GKMUBU, oM4yuMaHu no crnpasedausa cmoliHocm npe3 opye eceobxeameH 00x00

Ovnrosu UHCTPYMEHTUN, KOUTO ﬂ,p\/)‘KECTBOTO AbPXKU B PAMKUTE Ha 6usHec mozaen C uen Kakto c1;6MpaHe
Ha A0roBopeHnTe NapuiyHM NOoTouUU TaKa U npop,aH<6a Ha akTuBa U MNMPU KOUTO AOroBopHUTE MapUYHU
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NnoTouM Nopax4aT NAallaHna eANHCTBEHO Ha FNaBHMLA M JIMXBA, Ce OTYMTAT MO crnpaBes/nBa CTOMHOCT
npes Apyr BceobxBaTeH 0X0A.

B Ta3u Kateropus morat Aa nonaaHaT cneaHuTe GUHAHCOBM aKTUBKU Ha [pyXecTBOTO, B 3aBUCUMMOCT OT
n3bpaHua BU3HeC Moaen U XapaKTePUCTUKUTE Ha NapuUyHMTE MNOTOLM OT TAX: TbPrOBCKM B3emaHus,
KpeautM W 3aemu, B3eMaHWs MO /AU3NHTOBM [OrOBOPM, B3eMaHWsA MO MNpPeaoCTaBeHU Aeno3uTH,
B3eMaHuA Mo Lecun, B3emaHua, NpuaobuTn ypes LLecuu, Kpeamtu U 3aemun, NpuaobuTtn ypes Lecuu,
GUHAHCOBW aKTUBU, AbATOBU UHCTPYMEHTU, KOUTO Ca Ha Pa3nooXeHue 3a npoaaxba.

duHaHcosU akmusuU, oOMYuMaHu rno cnpaeednuea cmoliHocm npes neyanbama unu 3aey6ama

Ta3u KaTeropua GUHAHCOBWM aKTUBW, Ce pas3fensa Ha ABe nogKaTeropun: GUHaAHCOBU aKTUBM, AbPiKaHM 33
TbpryBaHe M GUHAHCOBM aKTUBU, KOMTO He ca KnacuduumpaHu B ropHuTe ABe KaTeropuu. [JageH
bUHaHCOB aKTUB ce Kaacuduumpa B Tasu KaTeropus, ako e npuaobut ¢ uen npoaarkba B KpaTbK CPoOK
WU AOTOBOPHUTE MY XapaKTePUCTMKM He OTFOBApAT Ha YC/IOBMETO A3 NOpaX4aT naalaHusa eauHCTBEHO
Ha rnasHMUa W Anxea. [lepnsBaTMBUTE CbLLO CE KaTeropmsmMpar KaTo AbpP’KaHu 3a TbpryBaHe, OCBEH aKo
He ca onpeaesieHn 3a XeAXUpallm MHCTPYMEHTU. Te3an GUHAHCOBM aKTUBKM MoraT Aa 6baaT AbAroBM Uan
KanuTanosBu UHCTPYMEHTH.

Mocnedsawia oyeHKa Ha pUHAHCOBU AKMUBU
BUHAHCO8U GKMUBU, OMYUMAHU M0 AMOPMU3UPAHA CMoliHocm
Cnep, NbpBOHAYaNHOTO NPU3HABaHE aKTUBMTE Ce OTYMTaT N0 aMOPTU3MpPaHa CTOMHOCT.

OTuMTaHEeTO MO amopTM3MpaHa CTOMHOCT M3UCKBA NpWAaraHeTo Ha MeToda Ha edeKTUBHUA NNXBEH
npoueHT. AMoOpTU3MpPaHaTa CTOMHOCT Ha GMHAHCOB aKTUB € CTOMHOCTTa MO KoATO GMHAHCOBUAT aKTUB €
oTYeTeH NMbPBOHAYaNHO, HaMajneHa C NoralleHWATa No FNaBHUUATA MNAKC MAWM MUHYC HaTpynaHata
amopTM3auMA C M3MON3BaHE Ha MeToAa Ha ePeKTUBHMA JIMXBEH NPOLEHT Ha BCAKA Pas3/iMKa MeXay
NbpBOHaYa/iHaTa CTOMHOCT M CTOMHOCTTa Ha NaZleXk U HamaJsieHa ¢ obe3ueHKaTa.

®PuUHAHCOBU GKMUBU, oM4yuMaxu no crnpasedausa cmoliHocm npe3 opye eceobxeameH 00xo0

Cnen NbpBOHAYa/NHOTO MPM3HABaHE AaKTUBLT Ce OLEHABA MO CMpaBeAMBa CTOMHOCT C OTYMTaHEe Ha
NPOMEHUTE B CrpaBes/nBaTa CTOMHOCT B MPEOLLEHBYHMNA Pe3epB Ha WMHBECTULMUTE B LEHHW KHUMKA
(apyr BceobxsaTeH goxoa). KoraTo AbATOBUAT MHCTPYMEHT ce OTNWLWE, HaTpynaHuTe nedyanbu uau
3arybu npusHaTtu B Apyr BceobxBaTeH A0X04 ce NPeXBbPAAT B neyanbarta uam 3arybara.

duHaHcosU akmMu8suU, oM4YuMaHu rno cnpaeednusa cmoliHocm rnpes neyanbama unu 3aey6ama

Cnen NMbpBOHAYa/IHOTO MPU3HABAaHE AKTUBLT Ce OLEHsABA MO CMpPaBeA/IMBA CTOMHOCT C OTYMTAHE Ha
NPOMeHUTE B CNpaBea/IMBaTa CTOMHOCT B neyanbaTta unum 3arybara.

T'prOBCKU 83emMaHuAa u dOZOBOpHU arkmusu

[pyKecTBOTO Npuaara onpocteHnsa nogxos Ha MC®O0 9 3a usmepBaHe Ha O4aKBaHUTE KPeaAUTHU 3arybu,
npu KOMTO Ce HauucnnaBa obesleHKa 3a OYaKBaHM 3arybu npes Lenvsa UBOT 33 BCUYKM TbProBCKU
B3E€MaHUA 1 AOTOBOPHM aKTUBW.

3a M3mepBaHe Ha OYaKBaHWUTE KPeauTHW 3arybu, TbProBCKUTE B3emMaHMA M AOrOBOPHWUTE aKTUBM ca
rpynMpaHM Bb3 OCHOBA Ha CMOAENEHUTE XapPaKTEPUCTUKM Ha KPeaWUTHUA PUCK U OHUTE C npocpouue.
[loroBOpHUTE aKTMBK Ce OTHACAT 40 HeM3BbpLIEeHaTa paboTa M UMAT CbLUNUTE PUCKOBU XapPaKTEPUCTUKM
KaTO TbProBCKMTE B3EeMaHWA 3a CbluuTe BMAOBE AOroBopu. Mopagu ToBa ApYKECTBOTO onpeaens, ye
OYaKBaHUTE KpeauTHM 3arybu 3a 2020 r. Ha TbProBCKMTE B3eMaHMUs Ca PasyMHO MpubAMKeHMe Ha
KpeauTHWTe 3arybu 3a OroBOpHUTE aKTUBM.
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[pyKecTBOTO Npu3HaBa B neyanbaTa uam 3arybata — Kato neyanba uam 3aryba ot obesueHKa, pasmepa
Ha OYaKBaHWTE KpeauTHM 3arybu (nam obpaTtHO UM Bb3CTaHOBABaHeE).

Ob6e3yeHKa Ha (huUHAHCO8U aKmMueu

OpyecTBoTo NpmusHaBa obe3LeHKa 33 OYaKBaHM KpPeauUTHWU 3arybu 3a BCUYKM AbATOBU UHCTPYMEHTH,
KOWUTO He Ce OTYMUTaT Mo CnpasegsMBa CTOMHOCT B neyanbata mnaum 3arybata. O4yakBaHUTE KpeguTHU
3arybu ce ocHOBaBaT Ha Pa3/IMKATa MeXAY AO0rOBOPHUTE NMAPUYHM NMOTOLM U BCUYKU MAPUYHM NOTOLM,
KOUTO APYKEeCTBOTO OYaKBa A3 NOAYYM, AUCKOHTUPAHM Ha roauwiHa 6a3a ¢ NbpBOHAYaNHMA edEeKTUBEH
JIUXBEH MPOLLEHT.

Pa3mepr Ha OYaKBaHUTE KpeaAUTHU 3ary6M, NMPU3HATU KaTO KOPEKTUB 3a O6e3LI,EHKa, 3aBucn ot
KpeanuTtHnA pPUCK Ha (I)MHaHCOBVIﬂ dKTUB NpPU MBbPBOHAYA/NIHOTO MY MNMpPU3HaBaHe U OT NPOMAHATA B
KpeanTtHMAa pPUCK npe3 cneagBawln OTYETHU nepuogu. BbBegeHn ca TPWX €Tana Ha BJIOWWAaBaHE Ha
KPeaAUTHUA PUCK, KaTO 3a BCEKKU €Tan Ca npeasngeHn CFIELI,Md)MLIHM OTYHETHU U3SUCKBAHUA.

e Etan 1 (pegoBHM eKkcnosvumn) - Knacuduumpat ce ¢GUHAHCOBM aKkTMBM 6e3 MHAMKaums 3a
YBE/IMYEHME HA KpeauTHUA PUCK CNPAMO MbpPBOHAYasHATa oOUeHKa. 3a  ¢dMHaHCcoBU
WHCTPYMEHTU, 33 KOUTO HE € MMAJI0 3HAYUTENHO YBEIMYEHME KPEAUTHUA PUCK B CPaBHEHME C
MbPBOHAYA/IHOTO MPM3HABAHE, Ce MPM3HABA KOPEKTMB 33 OYAKBAHW KpeauTHW 3arybu, KouTo
NPOMU3TUYAT OT BB3MOXHO HEU3MbAHEHME Npe3 cnegBawmTe 12 meceua.

e ETan 2 (ekcnosuumm c HapylweHo obcny»kBaHe) - Knacuduumpat ce GUHAHCOBU aKTUBU CbC
3HAYMMO YBe/IMYEHWNE Ha KPeaUTHUA PUCK, CPAMO MbpBOHaYaNHaTa OLeHKa, Ho 6e3 06eKTUBHM
[lOKa3aTeNcTBa 3a 06e3leHKa. 3a Te3n KPeaAUTHU eKCNo3nLMK, 33 KOUTO € MMao 3HAYUTENHOTO
HapacTBaHe Ha KpeaWUTHWUA PUCK B CPaBHEHME C MbPBOHAYa/NHOTO MPU3HABaHE, Ce W3MCKBA
npusHaBaHe. JInxsuTe ce HauMcaABaT Ha 6a3a 6pyTHaTa 6anaHcoBa CTOMHOCT HA MHCTPYMEHTA.

e Etan 3 (ekcnosuumm c KpeauTHa obesueHKa) - KnacuduumpaT ce GUMHAHCOBU aAKTUBU CbC
3HAaYMMO YBE/IMYEHME Ha KPEAWUTHUA PUCK, U 33 KOWUTO ca HaauLe 0OEKTUBHM LOKa3aTesCcTBa 3a
HannuKne Ha obe3LeHKa. 3a Te3n eKCno3nummn, KoMTo ca HeobCNyKBaHM, Ce U3NCKBA NPU3HaBaHe
Ha KpeauTHa obe3LeHKa 33 OCTaTbYHMA KMBOT Ha EKCMO3MLUMATA, HE3aBUCMMO OT BPEMETO Ha
HeusnbHeHWeTo. JINXBUTE ce n3umucaasaT Ha 6a3a amopTU3MpaHaTa CTOMHOCT Ha aKTuBa.

Tbp2o8CKU 83eMAHUA U doeoeopHu akmueu

L pyKecTBoTo Npunara onpocteHuns nogxos Ha MCPO 9 3a usmepBaHe Ha OYaKBaHUTE KPeaUTHU 3aryou,
npu KOUTO ce HaumcnaBa obes3LeHKa 3a O4YaKBaHM 3arybu npes uenus KMBOT 32 BCUMUKU TbProBCKU
B3eMaHMA U OOrOBOPHU aKTUBMW.

3a M3mepBaHe Ha OYaKBaHUTE KpeAWTHM 3arybu, TbpProBCKUTE B3eMaHWA UM AOTOBOPHWUTE aKTMBM Ca
rPynMpaHM Bb3 OCHOBA Ha CMOAE/NIEHUTE XapPaKTEPUCTMKM Ha KPeauUTHUA PUCK U AHUTE C npocpouue.
[oroBopHUTE aKTUBK Ce OTHACAT 40 HeM3BbpLIeHaTa paboTa M MMaT CbLUMTE PUCKOBU XapaKTePUCTUKK
KaTo TbProBCKMTE B3EMaHWMA 3a CblUUTE BMAOBE A0roBopu. [opagun TOBa APYKECTBOTO onpenens, uye
OYaKBaHUTE KpeauTHM 3arybu 3a 2020 r. Ha TbProBCKMTE B3eMaHMA ca PasyMHO NpUBAMMKEHME Ha
KpeauTHWTe 3arybu 3a 4OroBOPHMTE aKTUBM.

[pyKecTBOTO Npu3HaBa B nevanbata uam 3arybata — Kato nedanba unu 3aryba ot ob6esueHKa, pasmepa
Ha OYaKBaHWTE KpeamuTHW 3arybu (Mam obpaTHO MM Bb3CTaHOBABAHE). KOraTo KOPEKTUBLT 3a OYaKBaHU
KpeauTHM 3arybu e NnpMsHaT npes Apyr BceobxBaTeH AOX0A, BCAKA KOPEKLUMA B HEro ce NpusHaea B Apyr
BCEOOXBATEH A0OX0A4,

Mpu onpeaensaHe Ha MeTOAO/IOMMATA U NPEANONOXKEHUATA, Ha KOUTO [lpyXKecTBOTO e 6a3unpano ceouTe
M3YMCNEHUA HA OYAKBAHWUTE KpeauTHU 3arybu, [pyrKecTBOTO € BKAUMAO NPUBAUSUTENHU OLLEHKM,
npeanonoXKeHns u NpeueHKn, cneumdunyHm 3a oTpaxkeHmneto Ha Covid-19.
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AHanusmpaHo e BaMAHMETO Ha naHaemuata COVID-19 Bbpxy BHb3CTAaHOBMMOCTTA Ha B3emaHuATa. lNpun
M3roTBAHETO Ha Te3UN NPUBAN3NTENHU OLUEHKM [py»KecTBOTO e B3e/s0 Noj BHMMaHWe 6u3Heca, B KOUTO
paboTu, KAaKTO M IMNCcaTa Ha yAbAXKABAHE HA KPeaUTHUTE CPOKOBE KbM KpasA Ha rogmHata. Bonpeku ye
He ca YCTaHOBEHM CblUecTBEHM npobiemun, CBbpP3aHM C Bb3CTAHOBMMOCTTA, HaAMLE € PUCK
MKOHOMMYECKMAT edekT Ha COVID-19 naHgemuaTta ga 6bae no-AbaA0OOK MM NO-NPOAbAXKUTENEH OT
04YaKBaHOTO, KoeTo 61 MOr0 ga Josege A0 NO-BUCOKU KpeauTHU 3arybu oT Tesu, moaenunpaHu npu
6a3oBuA cnyyai

OmnuceaHe Ha hUHAHCOBU AKMUBU

®nHAHCOB aKTMB Ce OTNUCBA OT ,D,DY)KECTBOTO, KOrato AOroBopHUTE nNpasa Bbpxy napuyHmUTE noToun ot
TO3U aKTUB Nadexxunpart Uuam Korato ,D,DY)KECTBOTO € MPEeEXBbpPaANIO TE3N NpaBa 4pe3 CAesika, NPpU KOATO
BCUYKM CbLLECTBEHU PUCKOBE U MU3roan, Npon3Tnyawm ot cobCTBEHOCTTa Ha aKTMBa ce NPEXBbPNAT Ha
KynyBayda. Bcako y4yacCThe BbB BeYeE MnpexsbpsieH d)VIHaHCOB dKTUB, KOETO ﬂ,py)l-(ECTBOTO 3ana3Ba uUnn
Cb34aBa, Ce€ OTYUTA CaMOCTOATE/IHO KaTO OTAE/NNIEH aKTUB NN NaAaCUB.

B cnyyauTe Korato [pyecTBOTO € 3anasmMno BCUYKU WAM MO-TONIAMA YacT OT PUCKOBETE U U3roamuTe
CBbP3aHKU C aKTUBUTE, MOCNEAHMTE He Ce OTMMCBAT OT OTYeTa 3a PUHAHCOBOTO CLCTOAHME (Mpumep 3a
TaKMBa CAENKM Ca Peno cAe/IknTe — npoaa)kba ¢ yrosopKa 3a 06paTHO M3KynyBaHe).

Mpu caenkn, Nnpu KOUTo [py»KecTBOTO HUTO 3ana3Ba, HUTO NPEXBBLPAA PUCKOBETE U U3TOAUTE, CBbP3aHU
¢ $PUHAHCOB aKTMB, NOCNEAHUAT Ce OTNUCBA OT OTYeTa 3a GMHAHCOBOTO CbCTOAAHWE TOraBa U CaMo TOraBa,
KoraTo [Jpy»KecTBOTO € 3arybusio KOHTPO BbpPXy Hero. MpaBaTa M 3a4b/IKEHUATA, KOUTO [py»KecTBoTo
3aMna3Ba B TE€3M C/ly4aum Cce OTYMTAT OTAE/THO KAaTo aKTMB Unu nacus. Mpu caenkn, npm KomTto [pyKecTsoTo
3ana3Ba KOHTPO/ BbPXY aKTMBa, HEFOBOTO OTYMTaHE B OTYeTa 38 GPUHAHCOBOTO CbCTOAHWE MPOLBLAXKABA,
HO [0 pa3mepa onpeaeneH OT CTeneHTa, 40 KoATo [py»KecTBOTO e 3amna3n/io y4acTUEeTO CUM B aKTUBaA U
HOCW PUCKA OT NPOMAHA B HEFroBaTa CTOMHOCT.

Mocnedsawa oyeHKa Ha (huHAHco8U nacusu

MocneapawaTa oueHKa Ha GMHAHCOBMTE NacMBM, 3aBUCK OT TOBA Kak Te ca buau KaacuduumpaHu npu
NbpBOHaYasHO Npu3HaBaHe. [pyKecTBOTO Knacuouumpa OUHAHCOBUTE CM MNacMBM B CiefHaTa
KaTeropwmsa:

Macusu, omyumaxu no amopmu3upaHa cmolHocm

BCUUKKM 3agbnKeHUA, KOUTO He ca K}'IaCMd)MLI,MpaHM B npeguviliHatTa KaTeropmnAata nonagart B Ta3u
KateropmAa. Te3n 3a4b/IKEHMA ce OoT4yuMTaT Mo amopTUIMpaHa CTOMHOCT nocpeacTBom MeToda Ha
e(beKTMBHMFl TNXBEH NPOLEHT.

EnemeHTMTE, KnacupuumMpaHu KaTo TbProBCKM U APYrM 3a4b/KeHua OBMKHOBEHO He ce OoueHABaT
OTHOBO, Tbil KaTO 3a4b/IKEHUATA Ca M3BECTEHW C BMCOKA CTEMEH Ha CUFYPHOCT U yperKaaHeTo e
KPaTKOCPOYHO.

B Tasun Karteropua 0brKHOBEHO nonagHat chegHute d)MHaHCOBI/I nacmBun Ha ﬂ,DY)‘KGCTBOTOZ TbProBCKu
3a4b/IXKEHUA, KPEAUTU U 3aEMUN, 3a4b/IKEHNA MO NONYHEHN OENO3UTHN.

OmnuceaHe Ha huHAHcO8U Nacueu

LpyxecTBoTO OTNMUCBA d)VIHaHCOB nacne, KOrato AOroBoOpHUTE 3a4b/IXXEeHUA MO HEro ce NoracAat, U3TekaTt
nnun 6'bp,aT OTMEHEHMW.

Pasnunkata mexay 6anaHcoBaTa CTOMHOCT Ha OTNUCAHUA d)MHaHCOB nacnB U U3NaaTeHaTa Npecrtauna ce
Npu3HaBa B nevyanbarta uam 3ary6aTa.
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KomneHcupaHe Ha ¢huHaHco8 akmue U (huHAHcoe nacue

PUHAHCOBUTE aKTUBU U ('bVIHaHCOBVITe NnacnBu ce KOMMNeHCUpPaT U B OTYETa 34 d)VIHaHCOBOTO CbCTOAHME
ce npeacraBA HeTHATa CyMa KOoraTo:

®  /Ma HOPUANYECKHN YNpPaXKHAEMO NPaBo a KOMMNEHCUPa NPU3HATUTE CYMU; U

® /MA HamMmepeHume nnn aa ypegn Ha HETHa 6333, U1 Aa peannsnpa aktme n eaHOBpeMeEHHO C
TOBa 4a ypeau nacums.

KomneHcnpaHeTo Ha NpusHaT GUHAHCOB akTUB U NPU3HaT GPUHAHCOB NacuBe U NPeacTaBAHETO Ha HeTHaTa
CTOMHOCT Ce pa3/n4yaBaT OT OTNUCBAHETO Ha GUHAHCOB aKTMB AW GUHAHCOB NacwmB..

MpaBOTO Ha KOMMEHCUPAHE € IPUANYECKO NPaBO Ha AJbXKHUK MO AOroBOp A3 ypeau Wau no apyr
HaYMH A3 eIMMUHMPA LUsaaTa UAK YacT OT CymaTa, Ab/XKMMA Ha KpeauTop, Ypes npucnagaHeTo oT Tasu
CYyMa Ha Cyma, Ab/IXKMMA OT KpeauTopa.

3.6 OueHaBaHe Ha cnpaBeg/iuBa CTOMHOCT

LpyecTBoTO oueHABa cBoUTe d)MHaHCOBM UHCTPYMEHTHU Kl'laCMd)VILI,MpaHVI 3a OTYUTAHE NO cnpaBea/Ba
CTOMHOCT, KaKTO 1 aKTUBMU MHBECTUUMN HA Pa3noioKeHUne 3a npop,a>K6a no cnpaseagnunsa CTOMHOCT KbM
OTYETHATa AaTa.

CI'IpaBEAHMBaTa CTOMHOCT e LueHaTa, KOATO 6u buna nonyyeHa ot npop,a>+<6a Ha aKTUB WUIN N1aTEHa 3a
npexsvpnaaHe Ha nNacme B obuyainHa COeNnKa mexay nasapHuM yvyaCTHUUM KbM [aTaTa Ha OUEHKAaTa.
OueHABaHeTO No cnpaseanBa CTOMHOCT ce 6a3Mpa Ha nNpeanonoXXeHneTo, e CcAesikaTa 34 npop,am6a
Ha aKTUB UM NPeXBBbPIAHE HA NACUB Ce OCbLUECTBABA:

® Ha OCHOBHMA Na3ap 3a CbOTBETHUA aKTUB NN NACUB, NN
® [pPUn OTCHCTBUE Ha OCHOBEH Na3sap, Ha HaVI-M3FOAHMﬂ na3ap 3a CbOTBETHUA aKTUB UJIN NaCUB.

OCHOBHUAT UM HAN-U3FOAHUAT Nasap TpAbBa Aa 6bae [OCTbMEH 33 [pyrKecTBoTO.

CnpaBea/siMBaTa CTOMHOCT Ha aKTMB MW MacUB Ce OLEeHsABAa KaTo ce NpaBAT NPesnosoMKeHUs, KOUTO
nasapHM y4yacTHMUM BuMxa HanpaBuAW NpuU onpefensHe Ha LieHaTa Ha aKTMBa WM MacuBa, KaTo ce
npuema, Ye Te AeNCTBAT B CBOS HAN-A06bP MKOHOMMYECKN MHTEpEC.

OueHABaHeTo Ha chnpaBeanMBaTa CTOMHOCT Ha HepUHAHCOB aKTWB B3ema MpeaBuf CNOCOBHOCTTA Ha
nasapeH y4aCTHMK Aa reHepupa MKOHOMWYECKM M3rogy OT M3MNON3BAaHETO Ha aKTMBa cnopej Hait-
edeKTMBHaTa U Hai-gobpaTa my ynotpeba uam oT npoaarkbaTa Ha akTMBA Ha APYr NasapeH Y4YacTHUK,
KOWMTO Le M3N0/13Ba aKT1Ba cnopeg, Hail-epeKTMBHaTa 1 Hali-gobpaTta my ynotpeba.

[py»KecTBOoTO M3NON3Ba OLEHUTENCKM MeToAM, YMeCTHM npu obCToATencTsaTta, 3a KOUTO MMa
[OCTaTbyYHO AaHHM 33 OLeHABaHEe Ha crnpasea/iMBaTa CTOMHOCT KaTo ce MaKCMMM3Mpa U3N0A3BaHETO Ha
nogxodAawn HabnaogaBaHM BXOAAWM [aHHW W ce CBeXaa A0 MUHMMYM M3MNOA3BAHETO Ha
HeHabnt4aBaHM BXOAALMN AaHHMU.

BCUUYKKM aKTMBM M NACMBU, KOMUTO Ca OLLEHEHW MO cnpasBessMea CTOMHOCT MAWN 3a KOWUTO Ce M3UCKBA
onoBectaABaHe Ha CnpaBeasinBa CTOMHOCT BbB d)MHaHCOBMH OTYET, Ca rpynnpaHum B Kateropum cnopen
ﬁepapxmma Ha CnpaseaanBaTa CTOMHOCT, KakTo € OnncaHo no-gonay, Bb3 OCHOBaA Ha HaN-HUCKOTO HMBO
M3Nnon3BaHn BXo4AWMN OAHHU, KOUTO UMAT 3HAYUTE/THO BIMAHUE MPUN OLEHABAHETO Ha CnpaBe/sinBaTta
CTOMHOCT KaTo UAno:

e HuBo 1 — M3non3eaT ce KOTUPaAHU (HEKOPUTMPaAHM) LEHW HA aKTUBHM Nasapu 3a MAEHTUYHU
aKTUBM MM NACKBU
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e Hueo 2 - I'IpmnaraT ceé OUEeHUTesNICKn metoaun, npu Kouto HaW-HUCKOTO HWMBO W3MOA3BAHM
BXO4AWN OaHHU, CbLECTBEHU 3a OUEHKATAa NO CnpaseasinBa CTOD’IHOCT, Ca Ha6l'|l0,£l,aBaHM nnn
NpPAKO, NI KOCBEHO

e Hueo 3 — M3non3eaT ce OUEHUTENCKM MeToAM, npm KoOuUTo Hal-HUCKOTO HMBO M3MON3BaHU
BXo4AWN AaHHU, CblLEeCTBEHM 3a OUEHKATA NO CnpaBe/sinea CTOﬁHOCT, ca HeHa6IHOAaBaHM.

3a aKTMBUTE U NAcUBMUTE, KOUTO CE OLLEHABAT PEryasapHO Mo cnpaBesg/vMBa CTOMHOCT, [py»ecTBoTo
npepasrnexKaa KaTeropnsmMpaHeTo MM Ha CbOTBETHOTO HMBO OT MepapxusaTa Ha cnpaBegnBaTa CTOMHOCT
(B3 OCHOBa Ha Hal-HUCKOTO HWMBO M3MO3BAHM BXOAALLM AAHHWU, KOUTO MMAT 3HAYUTENHO BAUAHWUE NpPU
OLEeHABAHETO Ha CNpaBea/IMBaTa CTOMHOCT KaTo LAM0) KbM Kpas Ha OTYETHMSA NEepUoa, 1 onpeaenn ganm
MMa HeobXxo4MMOCT OT M3BbPLLUBaAHE Ha TpaHcdep(n) oT egHO HMBO B APYrO.

PbKOBOACTBOTO Ha [lpy»KecTBoTo onpeaens MOAUTUKUTE U NpoLeaypuTe, KOUTO ce npwuaarat no
OTHOLLIEHME KaKTO Ha perynapHUTe OLEHKM No cnpaBeanBa CTOMHOCT KaTo Te3n Ha GMHAHCOBU aKTUBMU
Ha pa3no/ioXeHue 3a nNpoaa)kba, Taka M Ha HeperyaapHUTE OLEHKM NOo cnpaseanvMBa CTOMHOCT, KaTto
Te3M Ha aKTUBM, AbpPKaHK 3a npoaarkba/pasnpeseneHne KbM cobcTBeHULUTE.

O6MKHOBEHO 3a OLEHABAHETO Ha CnpaBeA/iMBaTa CTOMHOCT Ha CbLLECTBEHUTE aKTMBU KaTo, GUHAHCOBU
aKTMBM Ha pasnonoXKeHue 3a npogaxkba ce aHrakmpaT BbHLWHW HE3aBUCMMM OLEHUTENM KaTo
HeobXoAMMOCTTa OT TAX Ce MpeLeHaABa BCAKA roAMHa OT PbKOBOACTBOTO Ha [py*KecTBOTO. BbHWHUTE
oueHuTenn ce u3bupat Ha 6a3a Ha TexHuUs npodecuoHaseH onuT, Kadectsa W penyTtaumsa. Cneg
06Cb¥KaaHe CbC cneuManucTuTe- OLEHWUTENM, PLbKOBOACTBOTO pellaBa KoM OLEHUTENCKM meToau U
BXOAALLM AaHHUW Ca Hall-yMeCTHU Aa 6bAaT M3N0A3BaHU NPU BCEKN KOHKPETEH CyYail.

Kbm BCAKa oT4eTHa AaTa, PBbKOBOACTBOTO NpPaBn aHAa/IM3 Ha UBSMEHEHNATA B CTOMHOCTUTE Ha aKTUBWUTE,
KOUTO NognerkaT Ha NpeoueHABaHe CbraCHO CYETOBOAHUTE NOAUTUKM Ha [pyXecTBOTO. TOBa BK/OYBA
npernen Ha Kaw4vosute BXxogAwn OaHHWU, M3MNON3BaHWM B nocnegHata OuUeHKa UM CpaBHABAHETO MM C
nogxogAula UCTopuyecKa MHd)OpMaLI,Mﬂ KaTO CKAKOYEHU AOorosopun m Apyrn nogxogAawn AOOKYMEHTU.
Cbwo TakKa, PBbKOBOACTBOTO, CbBMECTHO CbC cCneunanncTtute-oueHmTenn, CpaBHABaA MPOMEHUTE B
cnpaseagnmBaTa CTOMHOCT Ha BCEKM aKTMB M/IN NACUB C noaxoaAwn BbHWHU U3TOYHUUMWN, 33 Aa NpeueHn
A3 NPOMEHUTE Ca Pa3yMHMN.

3a uesMTe Ha ONOBECTABAHETO Ha CNpaBeANMBaTa CTOMHOCT, [l pyKecTBOTO onpeaens pas/iMyHu Kaacose
aKTUBM M MNacMBU B 3aBUCMMOCT OT TAXHOTO €CTECTBO, XapaKTePUCTUKMU U PUCK U OT CbOTBETHOTO HMBO OT
MepapxmATa Ha cnpases/MBaTa CTOMHOCT, onMcaHa no-rope.

3.7 OcHOBeH KanuTtan

OCHOBHMAT KanuTaa e npeacTaBeH MO HOMWMHANHATA CTOMHOCT Ha M34AAEHWUTE M MAATEHU aKUMW.
MocTbnneHnaTa OT M34aAeHM aKUMWU HAL TAXHATa HOMMHA/IHA CTOMHOCT Ce OTYMUTAT KaTo MpPeMWIiHU
pesepsMu.

AKUMNOHEPHUAT KanuTan Ha [Jpy’KecTBOTO OTpa3sfBa HOMMHA/IHATa CTOMHOCT HA EMUTUMPAHUTE aKUMK B
OEHA HA perncTpmpaHeTo.

Hepa3snpepeneHata neuan6a / HatpynaHata 3aryba BK/IlOYBa TeKylMAa (GUHAHCOB pesynTaT W
HepasnpejeneHaTta neyanba/HenokpuTUTe 3arybm oT MUHANM FTOANHM.

Aoxoaun Ha akumA

OCHOBHUTE A0XO4M HA aKuMA Ce U34YUCNABAT KaTo ce pa3aenn HeTHata nevyanba nnu 3ary6a 3a nepunoaa,
nognexala Ha pa3npeaeneHne mexxay akumMoHepuTe, nputexatean Ha 06UKHOBEHMU aKUunKn, Ha cpeaHo-
nperverneHuA 6p0171 Ha AbpXKaHUte 06VKHOBEHU aKUMKN 3a nepnoaa.

CpeaHonpeTterneHuaT 6poit akuumn npeactasnasa 6PoAT Ha AbprKaHWUTE 0BMKHOBEHM aKLUMM B Ha4an0To
Ha nepuoda, KopurMpaH c 6pos Ha obpaTHO M3KyneHWTe OBMKHOBEHWM aKUMM U Ha HOBOM3AAAEHUTe
TakMBa Npes neproaa, YMHOMKEH No cpegHoBpemesusa GpakTop. To3un dbakTop nspassasa 6poa Ha AHUTE,
npe3 KOUTO KOHKPETHUTE aKL MK ca UM gbprKaHuW, cnpsamo obwma 6poi Ha AHWTe Npes nepuoaa.
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Mpwn KanuTanusaums, 4ONbAHUTENIHA EMUCUA NN pa3aensiHe, 6poAT Ha OOUKHOBEHUTE aKL MK, KOUTO ca
B 06pblieHMe 10 AaTaTa Ha ToBa CbbUTME, ce KOpUrMpa, 3a Aa ce 0Tpa3u NPonopuUuoHanHaTa NPoOMaHa B
6poa Ha OBMKHOBEHWUTE aKUMKM B OOpbLUEHME TaKa, CAKAlW CbOMTMETO ce e C/y4MI0 B Ha4yasoTo Ha
npeactaBeHMa Han-paHeH nepuoga.

3.8 MapuuHu AMBUAEHTU N HENaPUUYHU pa3npeaeneHna KbMm cobcTBeHULUTe

3agb/KeHre 3a NapuyHM UAM HenapuyHW pasnpeseneHnsa Kbm cobCcTBEeHMUMTE ce Npu3HaBa, Korato
pasnpeeneHneTo e ogobpeHo oT TAX U He 3aBucu oT [pyxecTtBoTo. KopecnoHampalwiata cyma ce
[ebutmpa AUMPEKTHO B COBCTBEHMA KanuTan.

3a4b/IKEHNETO 33 HenapuyHM pasnpenesieHnsa ce oueHABa No crnpasenavBaTa CTOMHOCT Ha dKTUBUTE,
KOUTO noAanexat Ha pa3npeaeneHne, Kato nocneaBawlnte npeoueHKn ce npusHaBa AUPEKTHO B
cobCTBEHUA KanuTan.

an d)aKTM‘-IECKOTO pasnpeageneHne Ha HenapmyHn akTUBK, pas3siIMkaTa Mexay 6anaHcoBaTa CTOMHOCT Ha
NMPU3HATOTO 3aAb/IXKEHUE U Ta3U Ha pa3npeaeneHnTe aktuem ce npn3HaBsa B nevyanbata unu 3ary6aTa 3a
nepmoaa.

3.9 MapuyHM cpeacTBa M NAPUYHU EKBUBANEHTU

MapuyHuTe cpeacTBa U KPaTKOCPOUYHUTE 4eN03UTU B 6anaHca BKOYBaT napuyHuM cpeacrtea no 6aHKoBMU
CMETKH, B 6p0171 N KPATKOCPOYHU OENO3UTU C NbPBOHAYa/IEH NageX OT TPU NN NMO-MaJIKoO Mecella.

3a uennTe Ha oTyeTa 3a napuyHNUTE NOTOUUN, NAPUYHNUTE CpeacCTBa U NAPUYHHUTE €KBUBAJZIEHTU BKIKOYBAT
napuyHnUTE CpeacTtea U NapnUvHn eKBUNBANIEHTU, KaKTO Te Ca ﬂ,ed)VIHMpaHM no-rope.

4, MpomeHu B cHeTOBOAHUTE NONIMTUKU U ONOBECTABAHUA

4.1 Hosu cTaHpapT, U3MEeHeHUA U pasacHeHna Kbm MC®O, KouTo ca Bne3nu B cuna ot 1 aHyapu
2020r.

3a nbpeu NbT Npe3 2020 rogMHa ce Npuaarat HAKOW U3MEHEHUA U Pa3ACHEHUA, HO Te HAMAT BAUAHMKE
BbpXy PMHAHCOBMA oT4YeT Ha [pykKecTBOTO. [JpyKECTBOTO HE e Npueso CTaHAapPTW, PasfCHEHUA Uau
M3MEHEHMA, KOUTO ca NyB6ANKYBAHM, HO BCE OLLLE He ca B/Ie3/IN B CUAa.

UzmeHeHus 8 MCC 1 lpedcmaeaHe Ha PuHaHcoeu Omuemu u MCC 8 CyemosoOHa [Mloaumuka,
lMpomeHu 8 CuemosodHume lpubnusumenHu OyeHKku u MNpewku: JedpuHuyua 3a coujecmeeHocm

MN3meHeHMATa ca B cuna 3a roguWIHKM Nepuoam, 3anoysawyn Ha uam cnegd 1 anyapu 2020 r., Kato ce
No3B0O/ISIBA NO-PaHHOTO MM NpunaraHe. MameHeHMATa pas3sacHABAT AePUHNLMATA 3@ CbLLECTBEHOCT U KaK
TpabBa ga 6bAe npwuiaraHa TA, KaTo MNPeAOCTaBAT MPAKTUYECKU HACOKKM, KOUTO A0 cera ca buam
BKAtOYEeHU B apyrn MCPO. M3meHeHMATA CblO TaKa MNOACHABAT, Y€ CbLLECTBEHOCTTA 3aBUCKM OT
€CTeCcTBOTO M 3HAYMMOCTTA Ha MHOPMaLMATA. Bb3anprMemaHeTo Ha UISMEHEHUATA HE e OKa3ano BAUSAHUE
BbPXY GMHAHCOBOTO CbCTOAHME MW Pe3YATATUTE OT AEMHOCTTA Ha [py»KecTBOTO.

MC®O 3 busHec kombuHayuu (U3meHeHus): feduHuyusa 3a busHec

MN3meHeHMATa ca B cMNa 3a roauLIHK nepuoam, 3anoysalim Ha uam cneg 1 aHyapu 2020 r. UsmeHeHuATa
pa3ACHABAT MUHUMANHUTE W3UCKBaHMA 3a 6u3Hec M orpaHuyasaT geduHuumMATa 3a 6u3Hec.
M3meHeHMATa CblLO Taka npemaxBaT MpeleHKaTa, Aasn MasapHUTE Y4YaCTHMLM ca B CbCTOAHME A3
NPOMEHAT JINMNCBALLN eNleMeHTU, NPeAoCTaBAT HAaCOKM, NoANOMaralliy Apy>KecTsaTta B npeLeHKaTa, Aaam
NPUAOBUTMAT NPOLEC € CblIeCTBEH W BbBEXAAT He3aAb/XKUTeseH TecT 3a KOHLUEeHTpauusa Ha
cnpasegamBa CToMHOCT. [lebMHUUMATA Ha TepMUMHa ,,6M3HEC, CTONaHCKa AeMHOCT” ce U3MeHs, 3a ga ce
CbCPEeAOTOMM BbPXY CTOKM W YCAYrM, NPefocTaBAHM Ha KAWEHTU, FeHepupaliym OoXo4, U U3KI4YBa
Bb3BpbLLLAEMOCTTa Nog, GopmaTta Ha NO-HUCKU pa3xoau U ApYrv MKOHOMMWYECKU Noa3u. BbanpremaHeTo
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Ha U3MEHEHMATA He e OKa3ano BAUAHME BbPXY GMHAHCOBOTO CbCTOAHUE UM pe3ynTaTuTe OT AeAHOCTTa
Ha [lpyxecTBOTO.

Pechopma Ha peghepeHmHUMe nokasamenu Ha aAuxeeHume npoyeHmu - MC®0 9, MCC 39 u MC®0 7
(U3meHeHus)

N3meHeHuMATa ca B cMia 3a roAULLIHK Nepuoam, 3anoyBalim Ha unu cneq 1 aHyapu 2020 r. n Tpsabea ga ce
npwunarat peTtpocnekTnsBHo. MybanKyBaHUTE M3MEHEHMUA, agpecupaTt Npobaemun, Bb3HUMKBALLM AOKATO
Tpae 3amAHATa Ha CbLLECTBYBALLUTE JIMXBEHM MOKA3aTeNM C aNnTepHATMBHU JINXBEHWU MOKa3aTeu.
Aapecunpat ce epekTuTe BbpXy cneunduyHmN caydyam Ha oTuMTaHe Ha xeaxupaHe no MCPO 9 n MCC 39,
B KOMTO Ce Hanara OpPMEHTUPAH Kbm ObaeweTo aHanus. M3meHeHUATa NpeaBuKAaT BPEMEHHM
obnekyeHMA, NPUNOKMMM KbM U3UCKBAHMATA NPU Xe4KMPaHe, B C/ly4anTe B KOMTO CNa3BaHETO Ha Te3un
M3UCKBaHMA € NPAKO NOBAMAHO OT pedopmaTta Ha pedepeHTHUTe NoKasaTenun. [pomeHuTe nossonsasaT
OTYMTAHETO Ha XeOXMpPaHeTo Aa MNpPOoAb/KM B Nepuoga Ha HEeCUrypHOCT A0 3amAHaTa Ha
CbluecTByBaWmMTe pedepeHTHU IMXBEHWN NOKA3aTen C aATepPHATUBHU BE3PUCKOBU INXBEHU NOKasaTenMu.
HanpaseHu ca nameHeHma n B8 MCPO 7 drHaHCOBM MHCTPYyMeHTU: OnoBecTABaHe, CbINMAaCHO KOWUTO ce
M3MCKBA NPeACTaBAHETO Ha AONDbAHUTENHA MHGOPMALMA 33 HECUTYPHOCTTA NPU XeaKupaHe B pe3ynTat
Ha pedopmaTa BbanpmemaHeTo Ha UISMEHEHUATA HE € 0Ka3a/10 BAUAHME BbpXY PUHAHCOBOTO CbCTOAHME
WNU pe3ynTatuTe OT AeNHOCTTa Ha [pyrKecTBOTO.

KOHuenmyanHa pamka 3a dechoeo omyumaHe

M3meHeHaTa KoHuenTyanHatTa pamKka 3a OWMHAHCOBO OTYMTAHE € B CMa 3a FOAMWHM Nepuoaum,
3anoysawn Ha uam cnepg 1 adyapm 2020 r. KoHuenTyanHaTa pamKa Npeactasa KoHuenuuuTte 3a
®OMHAHCOBOTO OTYMTaHe, paspaboTBaHe Ha CTaHAAPTW, HACOKM OTHOCHO W3rOTBAHETO Ha
nocneaoBaTe/IHA CYETOBOAHWU MOJIMTUKM W HACOKM KbM pPa3bupaHeTo U WHTeprnpeTMpaHeTo Ha
cTaHgapTuTe. OCHOBHUTE MPOMEHMU, BbBEeAEHM B peBuMsMpaHaTa KoHuenTyasHa pamKa 3a ¢MHAHCOBO
OTYMTaHe, Ca CBbP3aHM C KOHUEMNUMATA 33 OLEHKa, BKAUUTENHO ¢aKTopuTe, KOMTO cnegBa ga ce
B3emMaT npeasug npu nsbopa Ha 6a3a 3a OUEHKA, U KOHLENUMATA 33 NpeacTaBAHE M OMOBECTABAHE,
BK/IIOYMTENTHO M KOM JOXOAM W pasxoam ce Knacudpuumpat B Apyr BceobxsaTteH aoxoa. KoHuenTyanHaTa
pPaMKa CbLUO TaKa NpefoCTaBA aKTya/JIM3NPAHM ONpeaesieHUs 33 aKTUB M NMACUB U KPUTEPUM 33 TAXHOTO
npu3HaBaHe BbB PUHAHCOBUTE OTHETMH.

MN3meHeHMATa BKAOYBAT NOC/AeABally U3MEHEHMA Ha 3acerHatuTe CTaHZApTY, Taka Ye Aa CboTBeTCTBaT
Ha HoBaTa paMKa. He BCMYKM M3MeHeHUA obaye aKTyanMsmpaT CTaHAAPTUTE C HOBUTE KOHLENUUW.
HAakon nameHeHWA noco4ysBaT caMO KbM KOA BepcMA Ha pamkaTta ce pedepupa KOHKpPeTHMA cTaHAapT
(pamkata Ha IASC, npueta oT IASB npe3 2001 r., pamkaTa Ha IASB ot 2010 r. nan HoBaTa peBU3MpaHa
pamka oT 2018 r.) uam ga nocoyat, Ye onpesesieHMATa B CTaHAAPTA HE Ca aKTyanusupaHu C HOBUTE
aedvHnummn, paspaboTeHn B peBn3MpaHaTa KOHLENTYa Ha pamKa.

Bb3npnemaHeTo Ha M3MEHEHMATa He e O0Kasano BAUAHWE BbPXY (GUHAHCOBOTO CbCTOAHWE WM
pesynTaTuTe oT AeMHOCTTa Ha [lpyXKecTBoTo.

4.2 nyﬁIWIKYBaHVI CTAaHAApPTU, KOUTO BCE oLl e He Ca B CU/1a U He Ca Bb3NpUueTn no-paHo

Kbm paTtaTta Ha ogobpeHue Ha TOo3M GUHAHCOB OTYET ca Nyb6/MKYBaHW HOBU CTaHAAPTU, U3MEHEHMSA U
PasACHEHMA KbM CbLLECTBYBALLM BeYe CTaHA4APTM, HO He ca BAe3n B cuaa uaM He ca npuetu ot EC 3a
¢duHaHcoBaTa roamHa, 3ano4ysawa Ha 1 aHyapu 2020 r., U He ca 6BUAM NPUAOXKEHM OT No-paHHa gaTta oT
[JpyKecTBOTO. He ce oyaKkBa Te ga UMaT cbluecTBeH edeKT Bbpxy GUHAHCOBUTE OTYETU Ha [pyKecTBOTO.
PHbKOBOACTBOTO OYaKBa BCUYKM CTAaHOAPTM U M3MeHeHMs Aa 6baaT NpMeTn B CYeTOBOAHATA MOJINTUKA Ha
[pyKecTBOTO Npes NbpBUA Nepuos, 3anoysaly, cies AataTta Ha BM33aHETO MM B CUAa.

I'IpomeHMTe Ca CBbpP3aHU CbC CneagHnTe CTaH4apTu:

MC®O 17 3acmpaxosamenHu do2oe8opu

Mpe3 mait 2017 r. CMCC nybankysa MC®O 17 3actpaxoBatenHu gorosopu (MCPO 17), usuepnarteneH
HOB CYETOBOAEH CTaHAAPT 3a 3acTpaxoBaTe/HM A0roBopwu, o6xBaLlall NPU3HABAHETO U OLEHABAHETO,
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npeacTaBAHeTO M onosecTABaHeTo. Cnen BAM3aHeTO My B cuia, MCPO 17 we 3ameHn MCOPO 4
3acTpaxoBatenHu gorosopu (MCPO 4), kolito 6ewe nybamKkysaH npes 2005 r. MCPO 17 ce npunara Kbm
BCMYKM BMAOBE 3aCTpaxoBaTe/NHW A0roBopu (T.e. KMBOTO3aCTpaxoBaHe, O6LLO 3acTpaxoBaHe, MPAKO
3aCTpaxoBaHe M Npe3acTpaxoBaHe), He3aBUCMMO OT BMAA Ha APYKECTBaTa, KOMTO MM M34aBaT, KaKTo U Mo
OTHOLLIEHME Ha onpegeneHn rapaHuMm u GUHAHCOBU MHCTPYMEHTU C AONbAHUTENEH, HerapaHTUpaH
Aoxog (y4actve no npeueHka).

e ce npunaraT manko Ha 6poi M3KAtoYeHUA oT obxeata. Obuwarta uen Ha MCPO 17 e ga ocurypm
CYEeTOBOLEH MOAEN 3a 3aCTpaxoBaTe/IHUTE [OroBOpW, KOMTO e Mo-Mose3eH W nocnepoBaTeneH 3a
3acTpaxoBaTtenunTe. 3a pasanKa ot usanckeaHuata 8 MCPO 4, KouTto Ao ronama creneH ce 6asmpart Ha
3aBapeHunTe, NPeanLLHN, MECTHM cyeToBOAHU nonntnkn, MCPO 17 ocurypsasa nsvepnatesieH mogen 3a
3acTpaxoBaTe/IHUTE A0roBOpU, KOMTO 06XBalla BCMYKM CbOTBETHM CYETOBOAHM acnekTu. B aapoTo Ha
MC®O 17 cTomn 06WMAT Moaen, AOMbAHEH OT:

e KOHKpeTHO afanTuMpaHe 3a [0roBOPM C XapaKTEPUCTUKM 3a MpPAKO ydvactme (noaxosn Ha
NPOMEH/INBOTO Bb3HarpaxkaeHue)

e OnpocteH noaxos (noaxop 3a pasnpegeneHWe Ha NPEMMATA) OCHOBHO 33 KPATKOCPOUHM
Z[0roBopu.

MC®O 17 BAM3a B cuna 3a OTYETHU Mepuoam, 3anodsalm Ha unm cneg, 1 aHyapm 2023 r., Kato ce
M3UCKBA CpaBHUTENHa WHPopmauma. [lo-paHHOTO npwuaaraHe e [ONYCTMMO, MNPWU  YCNOBUE Ye
npeanpuatTMeTo npunara cbw,o MCPO 9 u1 MCOO 15 Ha unun npeau gataTa, B KOATO 3ano4sa Aa npunara
MC®O 17 3a nbpBM MbT. [JPYKECTBOTO LWe aHanu3vMpa M oueHU edeKTUTEe OT M3IMEHEHMUATa BbPXY
$OMHaAHCOBOTO CbCTOAHUE UM PE3YATATUTE OT AEMNHOCTTA.

MC®O 17: 3actpaxosatenHu porosopu (M3meHeHua), MCPO 4: 3acTpaxoBaTenHu [OroBopu
(U3meHeHuUs)

N3meHeHnsaTa B MCPO 17 BamsaT B cuna CbC 3a4Ha AaTa 3a roguLIHM Nepnogm, 3ano4Ballin Ha Uam cneg,
1 anyapn 2023, c pa3spelweHo no-paHHO npunaraHe. M3ameHeHMATa MMaT 3a UeN Aa NOMOrHaT Ha
[py»xecTBaTta ga npuaarat ctaHgapTa. Mo-KOHKPETHO, U3MEHEeHMATa ca NpeAHa3HaYeHW 3a HamaiaBaHe
Ha pa3xo4uTe 4Ype3 ONpocCTABaHE HA HAKOW M3WUCKBAHWA B CTaHAApTa, Y/ecHsBaHe OOACHEHMEeTO Ha
$OMHaAHCOBOTO CbCTOAHME M pe3ynTaTUTe OT AEeNHOCTTa Ha [Jpy*KeCcTBOTO U yNecHABaHEe Ha Npexoaa yYpes
OoTnaraHe Ha pJartata Ha BAM3aHe Ha cuna Ha CraHpgapta go 2023 r. u 4ype3 npenocTaBAHe Ha
AONBJHUTENHO Y/IeCHEHME 33 HAMAIABAHE Ha yCUAMATa, HeobxoaMmu Npu npuaaraHetTo Ha MC®O0 17 3a
nbp8u NbT. M3meHeHnaTa 8 MCPO 4 npomeHAT PUKCMpaHaTa AaTa Ha M3TMYAHE HA BPEMEHHOTO
ocBoboxkgasaHe B MCHO 4 3acmpaxoeamenHu [ozosopu oT npwunaraHeto Ha MC®O 9 @uHaHcosu
UHcmpymeHmu, Taka 4ye [pyrkecTBaTa LlWe Tpsabsa ga npunarat MCOO 9 3a roguwHu nepuoau,
3anoyBawm Ha unm cneg 1 Aadyapu 2023 r. [py*KecTBOTO LWe aHaAu3Mpa U oueHu edeKktuTe oT
N3MeHEHMATA BbpPXy PUHAHCOBOTO CbCTOAHME UK PE3YNTaTUTE OT AENHOCTTA.

N3meHeHus B MCC 1: Kaacugpukayusa Ha nacueume Kamo meKywu uau Hemekywju

Mpe3 aHyapu 2020 r. CMCC ny6aunKyBa nameHeHusa B naparpadu 69 go 76 Ha MCC 1, ypes Kouto ce
YNOMEHABAT KOHKPETHO M3UCKBaHMATA 3a KAacuduuMpaHe Ha MacuBUTE KaTO TEKYLM WKW HETEKYLLM.
N3meHeHnATa NoAcHABAT:
e KaKBo ce Uma npeaBua Nog NpaBo 3a Pa3CpoYBaHe Ha yperKAaHEeTo
e Ye Tpabea Aa cbLuecTBYBa NPABO 3a Pa3CpOYBAHE B KPas Ha OTYETHUA Nepuos,
e Ye KnacnduKaumATa He ce 3acAra OT BEPOATHOCTTA NpeanpuATMETO Aa YNpaXKHM NPaBOTO CU 3a
pa3cpouyBaHe
e Ye eAMHCTBEHO, aKO BHEAPEH AepPMBATUB B KOHBEPTUPYEM NAcMB cam no cebe cu e KanuTanos
WHCTPYMEHT, YCNOBMATA HA NacMBa HAMaA [a Ce OTPa3AT Ha HeroeaTa Knacmdukaums

M3meHeHuATa BAU3AT B CUA 33 FOAMILHM OTYETHM Nepnoan, 3anousalum Ha uam cneg 1 aHyapu 2023 . 1
TpabBa Aa 6bAaT NPUAOKEHU PETPOCMNEKTUBHO. [PY)KecTBOTO We aHanuM3Mpa U oueHu edektute ot
N3MEHEHUATA BbPXY GUHAHCOBOTO CbCTOSHUE UAW PE3YATAaTUTE OT AEWHOCTTA.

MpenpaTtka Kbm KoHuenTtyanHata pamka — M3meHeHus 8 MCPO 3
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Mpe3 mait 2020 r. CMCC nybaukyBa MameHeHuss B8 MCDO 3 busHec kombuHayuu — penpamKka Kom
KoHyenmyanHama pamka. 3meHeHUsTa ca NpeaBuaeHU Aa 3aMeHAT npenpaTkaTa KbM Pamkama 3a
uzzomesHe U npedcmasaHe Ha ¢uHaHcosu omyemu, nybavkyBaHa npe3 1989 r., ¢ npenpatka Kbm
KoHuenmyanHama pamka 3a ¢puHaHco80 omyumare, nybankyBaHa npe3 mapTt 2018 r. 6e3 cblLecTBeHU
NPOMEHM B U3UCKBAHMATA.

CobBeTbT A06aBM CbLLO U U3KAOYEHWE OT MpMHUMMIA Ha npusHaBaHe B MC®PO 3 3a m3bsarsaHe Ha
noTeHUMa HM nevyandm nnam 3arybu ot "aeH 2", Bb3HMKBALWM MO NACUBU U YC/IOBHU 3a4b/IKEHUS, KOUTO
6uxa nonagHann B ob6xsata Ha MCC 37 uam KPMC®O 21 Hanosu, ako 6bAAT NoHeceHu oTaenHo. B
CbLoOTO Bpeme CbBETHT peLwmn Aa NOACHU CbluecTByBawmTe Hacokn B MCPO 3 33 yCnOBHUTE aKTUBM,
KOUTO HAMA Aa 6baaT 3acerHaT¥ OT 3aMeCTBAHETO Ha npenpaTtkata KbM PamKaTa 3a m3roTBaHe w
npeacrtassHe Ha GMHAHCOBM OTYETH.

M3meHeHuATa BAIM3AT B CMANA 33 TOAMLLHN OTYETHM Nepuoamn, 3anousaliy Ha uam cneg 1 AaHyapm 2022 r.m
Ca NPUNOXMUMK 33 6baeln nepnoamn. pyKecTBoTo e aHaAnu3upa U oueHn ePekTUTe OT U3MEHEHUSTa
BbPXY GMHAHCOBOTO CbCTOSIHUE UNU Pe3YNTaTUTE OT AeNHOCTTa.

Pedopma Ha pedepeHTHUTe NOKa3aTeNn Ha IMXBeHuTe npoueHTn — dasa 2 - MCPO 7, MCPO 9 u MCC
39 (UsmeHeHuA)

Mpes aBryct 2020, CMCC ny6ankysa Pepopma Ha pedepeHTHUTE NOKa3aTeNn Ha IMXBEHUTE MPOLEHTU —
$aza 2 - MCPO 7, MCPO 9 u MCC 39, npuKkatouBalikn cBosiTa paboTa B oTroBop Ha pedopmarta 3a IBOR.
N3meHeHMATA NPeaocTaBAT BPEMEHHN 0B6NEKYEHMA, KOUTO Ce OTHAcAT A0 edpeKTuTe OT PMHAHCOBaTa
OTYETHOCT, KOraTo MeXAayb6aHKoBMAT AnMxBeH npoueHT (IBOR) ce 3ameHA ¢ anTepHaTMBEH Moytu 6es
puckos anxseH npoueHT (RFR). Mo KOHKPETHO, U3MeHEHMATA NPeaBUKAAT NPAKTUYECKM HACOKM, KOraTo
ce oTYMTaT NPOMEHUTE B OCHOBATa 3a ONpeAesiAHe HA AOrOBOPHMUTE NAPUYHM NOTOUM NO PUHAHCOBUTE
aKTMBM U MaCUBK, Aa Ce U3UCKBA KOpUrMpaHe Ha e(deKTUBHUA SINXBEH MPOLEHT, €KBUBANEHTEH Ha
OBWXEHMe Ha nasapeH JanxeBeH npoueHT. Cbllo Taka, M3MEHEHWUATA BbBEXZAT Yy/AecHeHue 3a
npekpaTaABaHe Ha Xe4) B3aMMOOTHOLIEHMATA, BKAOYMTENHO BpeMeHHO ocBobOXKAaBaHe OT
Heobxo4MMOCTTa Aa ce Cna3BaT M3UCKBAHETO 3a OTAENHO uaeHTUdMUmnpaHe, korato RFR nHcTpymeHTa e
onpeneneH Kato XeOXMpPaHe Ha PUCKOB MHCTpymeHT. OcBeH ToBa, M3mMeHeHuATa B MC®PO 4 ca
npegHasHayeHM Aa NO3BONAT Ha 3acTpaxoBaTennte, KOuTo Bce ouwe npwunarat MCC 39, ga noaydar
CblmnTe 061EKYEHMA KAaTO TE3N, NPeaBULEHN B U3MEHEHMATA, HanpaseHn B8 MCPO 9. Uma 1 nameHeHun
Ha MCO®O 7 @uHaHcosu WHcmpymeHmu: 0OnogecmAgaHuUA, 3a f[a Ce [afe Bb3MOMKHOCT Ha
noTpebutennTe Ha pUHaHCOBM OTYETM Aa pa3bepaT edpekta oT pedopmaTa Ha pedepeHTHUTE NNXBEHU
NPOLUEHTU BbPXY GMHAHCOBUTE MHCTPYMEHTM U CTpaTerMaTa 3a ynpasiaeHue Ha pucka Ha [pyxecTBoTo.
N3meHeHuATa BAM3aT B CMAa 3a rOAULWIHU Nepuoan, 3anoysawy Ha wam cned 1 aHyapm 2021 r. ¢
pa3spelleHo no-paHHO npunaraHe. [JokaTo npunaraHeTo e CbC 3aA4Ha AaTa, JpyKecTBoTo He € ANBbKHO
4a npevsuncnasa npegviHn nepuvogu. [pyKecTBOTO LWe aHanu3uMpa WU oueHu edekTute oOT
N3MeHEHMATA BbPpXy GPUHAHCOBOTO CbCTOAHME UK Pe3yNTaTUTE OT AEeNHOCTTa.

MMOTH, MaLLMHM U CbOPDBIKEHUA: NOCTbN/IEHUA Npeayu nNpeaBuaeHaTa ynotpeba — MameHeHua e MICC
16

Mpe3s man 2020 r. CMCC nybaukyBa WMMOTM, MalUMHWM U CbOPBXKEHUA — MOCTbNAEHUA Npeau
npeaBugeHata ynoTpeba, KaTo ce 3abpaHsBa Ha npeanpuaTMATa Aa NpucnagaT oOT LeHata Ha
npuaobmueaHe Ha UMOT, MaLLUMHA U CbOPBIKEHME, KaKBUTO M Aa BMN0 NoCcTbneHUs oT npoaaxbaTa Ha
apPTUKYAK, NPOM3BEAEHN AOKATO TO3M aKTMB BUBA NpMBEXKAAH A0 MACTOTO U CbCTOAHMETO, HeobxoANMM
33 fJa MOxe Tol fAa OYyHKUMOHMpa MO HauyMHa, npeaBuAeH OT pPbKOBOACTBOTO. Bmecto TOBa
npeanpuATUMETO MpPU3HABa NpuUxoauTe OT NpofarkbaTa Ha TakMBa aPTUKYIM U pasxoamuTe 3a TAXHOTO
npou3BoAcTBO B Nevanbata uam 3arybata. I3ameHeHMATa BAU3AT B CUIA 3@ FOAMLLIHWU OTYETHU MEPUOAM,
3anouBalum Ha nau cned 1 avyapm 2022 r. n Tpabsa aa 6baaT NpuaaraHn B 6vaeLLm nepmoam 3a UMOTH,
MaLUMHWN U CbOPDBKEHUA, KOUTO Ca Ha Pa3nosioXKeHwe 3a ynoTtpeba Ha WAM cnef HA4YaNoTO Ha Hai-
PaHHUA NpeacTaBeH nepuoj, npes3 KOWTO NpeanpuUATMETO Mpwaara 3a NbpBM MbT TOBA U3MEHEHME.
[pyKecTBOTO LWe aHanu3npa u oueHu ePekTutTe OoT U3MEHEHUATA BbPXY GUHAHCOBOTO CbCTOAHWUE WU
pe3ynTatute oT AeMHoCTTa.
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O6pemeHUTENHU A0roBOPU — Pa3xoam 3a U3Nb/IHEHUE HA paorosop — U3meHeHusa e MCC 37

Mpe3 man 2020 r. CMCC nybankysa uameHeHma 8 MCC 37, ynomeHaBsalm Kou pasxoam [pyxKecTBoTo
TpabBa Aa BKAKOYM MPU OLUEHKaTa 3a ToBa AaAun AafieH AoroBop e obpemeHuteneH unu rybeu,.
N3meHeHuATa npunaraT "noaxoaa Ha NPAKO CBbp3aHUTe pasxoaun”. Pasxoam, KOUTO ca NPSAKO CBbP3aHU C
[0roBop 3a NpefioCTaBAHe Ha CTOKU MAW YCAYTY, BKAKOYBAT KAaKTO BBLTPELUHOMPUCHLUUTE Pa3Xxoaum, Taka U
pasnpefeneHme Ha pasxogM, NPAKO CBbP3aHM C aKTMBUTE MO AoroBopa. O6WwuTe U agMUHUCTPATUBHUTE
pa3xoAu He ca CBbp3aHuM MPAKO C AaAeH AOrOBOP M Ce U3KJIYBAT, OCBEH aKO Te€ U3PUYHO He noajiexarT Ha
daKTypupaHe KbM KOHTpareHTa no A0roBopa.

M3meHeHuATa BAM3AT B CMA 3a FOOMLHM OTYETHM Nepmoam, 3ano4vsalm Ha nam cneg 1 aHyapu 2022 r.
[py»XecTBoTo We aHaAn3mnpa u oueHn ePpekTute OT U3MeHeHMATa BbpXy PUHAHCOBOTO CbCTOAHUE UK
pesyntaTute oT AeNHOCTTa.

MC®O 1 lpunazaHe 3a nvpeu nbm Ha MexdyHapodHUmMe cmaHdapmu 3a ¢pUHAHCOB80 omyumaHe —
OblepHOo ApyKeCTBO B Ka4ecTBOTO Ha npeanpuatue, npunaraw,o MCPO 3a nbpsu NbT

KaTo yacT ot npoueca 3a roguuwHun nogobpeHma Ha MCPO - 2018-2020 r., CMCC nybaunKyBa U3MeEHeHUue
B MC®O 1 MpunaraHe 3a NbpBM NbT HAa MexAyHapoaHUTe CTAaHAAPTM 3a PUHAHCOBO OTYMTAHE.
MN3meHeHMETO NO3BO/IABA Ha AbLLEPHO NpeanpuaTne, Koeto usbepe aa nNpuaoxu naparpad r16(a) Ha
MC®O 1 3a oueHABaHe Ha KyMynaTUBHWUTE Pa3/MKM OT MpPeBpbLiaHE HAa YyXKAeCTpaHHa BanyTa, Aa
M3MON3Ba CYMUTE, OTYETEHM OT KOMMaHWATa-MailKa, Ha 6as3a paTtata Ha npexoga KbM MCPO Ha
KOMMNaHMATa-MaiKa. ToBa MU3MeHEeHMWe ce Npuaara CbLLO U NO OTHOLWEHWE Ha AacOUUMPAHU NpeanpuATUA
WKW CbBMECTHU NPeanpuaTUs, KoUTo nsbepat Aa npunoxaT naparpad 16(a) Ha MCPO 1. U3ameHeHneTo
B/IM3a B CMAA 33 FOAMLIHM OTYETHM Mepuoam, 3anoysalim Ha uam cneg 1 AHyapm 2022 r. MNo-paHHOTO
npuaoXeHWe e Mo3BONEeHO. Bb3npuemaHeTo Ha u3MeHeHMATa He OWM OKasano BAMAHME BbBPXY
(GMHAHCOBOTO CbCTOAHME WM PE3YNTATM OT AeMHOCTTa Ha [lpy»KecTBOTO.

MC®PO 9 duHaHco8U UHCMpymeHMuU — Bb3Harpa)xkaeHua B Tecta Ha "10-Te npoueHTa" 3a oTNUCcBaHe
Ha GUHAHCOBM NAcUBMU

KaTto yacT oT npoueca 3a roguwHn nogobperma Ha MCPO - 2018-2020 r., CMCC nyb6anKyBa NU3MeEHeHUe
B MC®O 9. U3meHeHMeTO W3ACHABA Bb3HArpaXKAeHWATa, KOUTO NpeanpuATMETO BKJIOYBA, KOrato
OLLeHABA AaNM YCNOBMATA Ha HOB MAU mMoANdULMPaAH GUHAHCOB NACMB Ca CbLLECTBEHO PA3/IMYHUM OT
YC/IOBUATA Ha NbPBOHAYaIHMA GUHAHCOB NacuB. Te3n Bb3HArparkAeHUs BKAOYBAT CAMO NIAaTEHUTE UK
NoNy4YeHUTE MEXKAY KPeauTononyyaTensa u KpegmtoaaTens, BKAYMTENHO Bb3HArpaXXAeHUATa, NaaTeHN
WAM NONYYEHUM WAW OT KpeauTonosydyaTensa, WAWM OT KpegutoaaTena oOT MMETO Ha Agpyrus.
MpeanpuATMETO NpUAara M3SMeHeHNeTo 3a PUHAHCOBU NACUBU, KOUTO Ca MOANDULNPAHM UIN 3aMEHEHU
Ha WAM CcAepd, HaAvyanoTO Ha roAvWIHMA OTYEeTeH nepuog, Npe3 KOWTO NpeanpuaATMETO npunara
N3MEHEeHMETO 33 MbPBU NbT. MI3MEHEHNETO BAM3A B CU/A 3@ FTOAULLHM OTYETHM NEPUOAMN, 3aN0oYBaLLM HA
nnu cneg 1 aHyapm 2022 r. KaTo NO-paHHO NPUNOXKEHME € NO3BOMEHO. [Jpy»KeCcTBOTO LWe aHanM3npa u
OUEHUN epeKTUTE OT UISMEHEHUATA BbPXY PUHAHCOBOTO CHCTOAHUE AU PE3YyNTaTUTE OT AENHOCTTA.

MCC 41 3emedenue — [laHb4YHO o6naraHe Npu oueHABaHe NO cnpaBes/iuBa CTOMHOCT

KaTo yacT ot npoueca 3a roguuHn nogobpeHma Ha MCPO - 2018-2020 r., CMCC nybauKyBa NU3MeHeHue
B MCC 41 3emedenue. N3meHeHMETO NpemaxBa M3UCKBaHeTO B naparpad 22 Ha MCC 41, cbriacHo KoeTto
npeanpuatTuaTa TpPabBa Aa WM3KAOYBAT MapUYHMTE MOTOUM, CBBP3aHM C AaHbYHO obnaraHe, Korato
OLLeHABAT CnpaBeg/nMBaTa CTOMHOCT HAa aKTMBMTe B 0b6xBaTa Ha MCC 41. MNpegnpuatveTro npwuaara
N3mMeHeHMeTOo 3a 6baeLlM neprnoamn No OTHOLIEHME HA OLLEHKM MO CNpaBea/IMBa CTOMHOCT, HA UK cnep,
HAYaNOTO Ha NbPBUA FOAULWIEH OTYETEH Nepuoa, 3anoysaly Ha uam cneg 1 avyapu 2022 r. MNo-paHHOTO
npuaoXeHWe e M03BOJeHO. Bb3npuemaHeTo Ha WM3MeHeHMATa He OW OKasano BAMAHME BBPXY
($MHAHCOBOTO CHCTOAHME UM PE3YNTATU OT AEMHOCTTa Ha [lpy»KecTBOTO.

4.3 NpomeHun B cHeTOBOAHATA NOJIUTUKA
Bb3npuertarta cueToBOAHA NO/IMTUKA € NOCAEA0BATE/IHA C MPpUAaraHaTa npes npeaxo4Harta roanHa.
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5. CblUEeCcTBEHU CYETOBOAHMU NPELLEHKU, NPUGIU3UTENHN OL,EHKU U NPeano/ioXKeHUs

MN3roTBsHeTO Ha ¢UHAHCOBMA OTYET Hajnara PbKOBOACTBOTO Aa HamnpaBu NpeueHKW, NPUBANIUTENHU
OLLEHKN W MpPeano/IOXKeHUsi, KOUTO BAUAAT BbPXYy CTOMHOCTTA Ha OTYETEHUTE aKTUBM W MACUMBU, U
OMOBECTABAaHETO Ha YC/0BHM MacMBM KbM OTYeTHaTa [aTa, KakKTo M BbpPXy OTYETEHMTEe MpMxoan U
pa3xoau 3a nepuoaa. HecurypHocTuTe, CBbP3aHW C HanpaBeHUTE NPeano/oXKeHUs U NPpUbAN3UTENHN
OLLeHKMN Buxa Morin Aa aoseaaT A0 GpaKkTUYECKM pe3yaTaTi, KOUTO Aa M3MCKBAT CbLLECTBEHU KOPEKLUMU B
6aniaHCOBUTE CTOMHOCTM Ha CbOTBETHUTE aKTUBU U/IM NACUBU B CAeABaLLM OTYETHU Nepuoau.

Mpn npunaraHeTo Ha Bb3NPUETUTE CYETOBOLHW MONUTUKM, PBKOBOACTBOTO Ha [pyKecTBOTO €
HanpaBuiO CnegHUTE MPELEHKU, KOMTO MMAT HaM-CbLLeCTBEH edeKT BbpXy CYMWUTE, MPU3HATU BbB
$MHaHCOBUA OTYET:

5.1 M3uncneHne Ha OuvaKBaHM KpeaAUTHU 3arybu 3a npenocTaBeHU 3aeMU TbProBCKU M ApYyru
B3eMaHuA

3a M3uMcnNsiBaHe Ha OYaKBaAHWUTE KpeauTUHU 3arybu cbrnacHo MCPO 9 [py*KecTBOTO M3NON3Ba
MHbOPMaUMA, OpPUEHTMPaAHa KbM bbaeweto. [lpu3HaBaHETO Ha KpeawuTHM 3arybu He 3aBucK OT
HaCTbMNBAHETO Ha CbOUTUE C KpeauTHa 3aryba. M3umcnsBaHETO Ha O4YaKBaHWUTE KpeauTHM 3arybu ce
onpeaens Ha 6asata Ha BEPOATHOCTHO MpeTersieHata NpPUbaM3MTeNHa OLUEHKA Ha KpeauTHUTe 3aryou
npes o4YaKBaHMA CPOK Ha (UMHaAHCOBUTE aKTMBW. OuyaKBaHUTE KpPeaAuTHM 3arybu ce onpemensat Karto
pa3finKaTa Mexay BCUYKW A0TOBOPHM NAapPUUHM NOTOLM, KOMUTO Ce AbAXKAT Ha [pyKecTBOTO U NapUYHUTe
noTouM, KOUTO TO O4YaKBa Aa nonyyn B gencrteutenHoct. Kom 31 gekemepu 2020 r. no npeueHKa Ha
PbKOBOACTBOTO BbpXy BpyTHaTa 6anaHCcoBa CTOMHOCT Ha AbAroBMTE PUHAHCOBU aKTUBM, OTYUTAHU MO
aMOPTM3MpPaHa CTOMHOCT Ca HAYMC/IEHU OYaKBaHU KpeaWUTHU 3arybu B pasmep Ha 1.5%. JonbaHuTenHa
nHdopmauma e npegoctaBeHa B benexkka 6.2.

5.2 CnpaBeg/aunBa CTOMHOCT Ha PUHAHCOBUTE aKTUBU

Mpu npunaraHe Ha TEXHUKU 3a OLEHABAHE PbKOBOACTBOTO M3MOJ/3Ba B MAaKCMMa/HA CTEMEH Ma3apHU
OAHHW N NPeanoJIoKeHUsA, KOUTO NasapHUTE yd4acTHULUM Buxa Bb3NPUENN NpU OLEHABAHETO Ha AadeH
¢dMHaHCOB aKkTMB. Te3n OLEeHKM MoraT Aa Ce pas/iMyaBaT OT AEeNCTBUTENHUTE LeHU, KOMTo buxa 6unm
onpeaeneHn Npu crpasesneBa NasapHa CAenKa Mexay MHPOPMUPAHU U Kenaewm CTPaHM B Kpaa Ha
OTYETHMA Nepuoa. 3a onpeaensiHeTo Ha cnpaBea/iMBaTa CTOMHOCT Ha GMHAHCOBUTE aKTMBK, 0OABEHW 33
npogaxkba, PbKOBOACTBOTO € M3M0/3Basio BbHWEH oueHuTen. MNoapobHOCTM OTHOCHO MeToauTe 3a
onpezensiHe Ha cnpaBeA/IMBaTa CTOMHOCT Ha GMHAHCOBUTE aKTUBM B HACTOALLMA OTYET Ca NOCOYEHM B T.
8.1 1 8.2 no-gony.

6. MoAacHUTenHU 6enexkn
6.1. bAroCPOUYHU MHBECTULUN B AbLUEPHU NPeanPUATUA

AvnzocpoyHu uHeecmuyuu:

31.12.2020 31.12.2019
BGN ‘000 BGN ‘000
B Hayanomo Ha 2o00uHama - 1048
YeenuueHus/(HamaneHusa) om nocaedsayu oueHKuU - (98)
Mpeknacugukayus Kem QUHAHCOBU AKMuU8BU, 0658eHU 3a (950)

npodaxba

B Kpas Ha 200uHama - -

Kbm 09.10.2012 r. e HaNM4HA MHBECTUUMS B AbluepHO npeanpuaTtune ,Uctent bbarapma“ EOO/L c EUK
202271575, eaHonnyHa cobctBeHOCT Ha ,,Anda bbnarapma” AL. blepHo ApyKecTBO e npeanpuatue,
KOETO € KOHTPO/IMPaHOo OT ApYro npegnpuatne (KomnaHua maiika — ,,Anda Bbarapua” Af). [ataTa Ha
yuypeaasaHe Ha obluepHOTO apyxectso e 16.10.2012 r. UeHaTa Ha nHBectnumata kem 31.12.2013 r. e B
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pasmep Ha 480000 ns. Ha 26.03.2014 r. e M3BbLPLIEHO yBe/AWYEHME HA Kanutana Ha AblEepHOTO
npeanpuATME KaTo pa3smepbT Ha MHBecTMUMATA e yBeandeH Ha 940 000 ns, koaTto npeactasnasa 100%
OT ApyrKecTBeHuTe ganose Ha ,Uctent Bovarapua“ EOO[, pasnpegeneHn B 940 000 ppyKecTBeHM
AAN0oBe C HOMWHaHa cToMHOCT 1 1B Ha Aan. Ha 17.07.2014 r. pa3mepbT Ha MHBECTULMATA B KanuTana Ha
ObLWEPHOTO Npegnpuatme e ysenmyeH couc 108 xmn. ne.

Mpe3s 2019 r. [py*KecTBOTO € BbH3/I0XKM/IO MNasapHa OUEHKa Ha AblepHOTo ApyxKectso ,Uctent
Bbarapua“ EOOA. OueHKaTa e n3BbplUeHa OT aAuueH3npaH oueHuten ,,O0MM-C-OrHan Unmnes” ET, EMK
122039868. OugeHKaTa e c edpekTuBHa aata 15.11.2019 r. MNasapHaTa oueHKa Ha ,UctelT Bbarapua“
EOOQ e B pasmep Ha 950 xun. nB., nopagu Koeto [py»KeCcTBOTO € W3BbPWKUAO obe3ueHKa Ha
WHBECTUUMATA CU.

C peweHue ot 23.12.2019 r. Ha MN3BBbHpPeaHo O6WoO cbbpaHue Ha akumoHepuTe Ha ,Anda Bvarapua” AL
Ha CbBeTa Ha AMPEKTOPUTE HA [pYyKECTBOTO € Bb3/IOXKEHO [a CKAKYM JOrOBOP 33 MOKYMNKO-npoaaxba
Ha 100% oOT Apy:KecTBeHMTe AsN0oBe OT Kanutana Ha ,Uctent Bbarapus” EOOL c HOwpu Bawwup,
rpaxkgaHuH Ha Amxkup, Ha ueHa ot 950 xmn. nB. Bb3 ocHOBa Ha TOBa pelweHuWe, [lpy»KecTBOTO €
npeknacudmunpano AbArocpoyHaTa CM MHBECTUMLMA B AbLLEPHOTO APYXKECTBO B KpaTKOCPOYHM KTUBM,
0baBeHM 3a Nnpoaakba.

duHaHcoeu akmueu, obaeeHuU 3a npodaxcba

31.12.2020 31.12.2019
BGN ‘000 BGN ‘000
B Havyanomo Ha 2co0uHama 950 -
Mpeknacupuxkayua om Jba20CpoyHU UHBECMUYUU 8 ObUepHU
npednpuamus
lMpodadeHu npe3 nepuda (950) 950
B Kpas Ha 200uHama - 950

Ha 08.01.2020 r. OpyKecTBOTO € cKAounno [lorosop 3a nNpexBbp/sfHe Ha APYXKeCTBeHWUTe AAnose OT
Kanutana Ha ,Uctent Bbarapua” EOOL c HOwpw bawwup. MNpoaaxkHaTta LeHa No caeskata e u3uano
nosiyyeHa no 6aHKoBTa cmeTKa Ha [py*kecTBoTo Ha 08.01.2020 .

6.2 ®MHAHCOBM aKTUBM, OTYMTAHU NO aMOPTU3UPAHA CTOMHOCT

31.12.2020r. 31.12.2020r. 31.12.2020r. 31.12.2019r. 31.12.2019r. 31.12.2019r.
®duHaHcoBMU
aKTUBM, OTYUTAHU
no amopTusupaHa
CTOMHOCT

BGN(000) BGN(000) BGN(000) BGN(000) BGN(000) BGN(000)

FnasHMLa Jlnxea O6uwo nasHMUa Jlnxea O6wo

B3emaHuAa no
HeTeKyLLM KpeanTu
W 3aemu oT
HecBbp3aHu Anua 127 4 131
Hauncnenu

2 - 2 - - -
obe3LeHKH (2) (2)

HeTteKywu o6wo 125 4 129 - - -

B3emaHuAa no
TEeKYLLU KpeagmTn n - - -
3aemu oT
HecBbp3aHu AnLa 606 10 616
Hauncnenu

9 - 9 - - -
obe3ueHKH (9) (9)

060 Tekywm 597 10 607 - - -
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Kbm 31.12.2020 r. ycnoBuMATa No npeaocTaBeHUTe 3aeMu ca NpeacTaBeHu B cnegHaTta Tabavua:

NoracasaH CbcToAHMe CbcToAHMe
3aemo- [ara Ha Banvra Cook Nanes Jlnxea e ha Obesne- rJIaBHUIIA JIB. NnXBa B NB.
nosnydyaten [0roBop vT P A (dukc.) haBHULA YyeHue 31.12.2020 | 31.12.2020

. 000 000
ONbKHMK 1 30.06.2020 BGN MeCEI:.L; 30.06.2021 4% Ha ITangex HeobesneuyeH 55 1
LONbXKHUK 2 08.07.2020 EUR Meceiz 08.07.2021 2% Ha ITagex HeobesneveH 278 4
LONbKHUK 3 09.07.2020 EUR Mecei(a) 31.12.2022 4% Ha ITagex HeobesneuyeH 127 4
LONbXKHUK 4 10.07.2020 EUR Meceiz 10.07.2021 4% Ha ITagex HeobesneueH 13 -
ONbKHMK 1 14.07.2020 BGN Meceiz 14.07.2021 4% Ha ITagex HeobesneuyeH 64 1
OnbXKHKK 1 10.08.2020 BGN Meceii 10.08.2021 4% Ha ITagex HeobesneueH 92 2
LONbKHUK 5 10.08.2020 BGN Meceiz 10.08.2021 4% Ha ITagex HeobesneuyeH 100 2
LONbXKHUK 4 16.09.2020 EUR Mecelﬁ 16.09.2021 1% Ha TTamex Heobe3neyeH 4 -
6.3 BsemaHuA OT CBbpP3aHU nLa
31.12.2020 31.12.2019
BGN’000 BGN’000
B3emaHuA OT cBbP3aHM AMua - 14
- 14

B3emaHuATa OT CBbP3aHM /iMLa ca BbB Bpb3Ka C n3gaseHn ot [pyxecTBOoTo GaKTypu 3a ynpasieHue Ha
MMOTUTE HA AbLLEPHOTO ApYyXKecTBO. B3emaHeTo e noraceHo Ha 10.01.2020 r. ype3 npuxsawaHe Ha
HaCpeLHW 3a4b/IKEHUA U B3EMAHUA, CbI/IaCHO NOANMCAHO cnopasymeHune. [loroBopbT 3a ynpaBieHue
Ha UMOTUTE C AbLULEPHOTO APYKEeCTBO e npekpaTeH Ha 08.01.2020 r.

6.4 lpyru TeKyLwwy B3eMaH1A U npeannaTteHun ycayru

31.12.2020 31.12.2019
BGN’000 BGN’000
MpepnnateHu ycnyrm 15 20
BsemaHuAa OT Bb3CTAHOBUMM AaHbLN 6 -
21 20

MpegnnawanmaTta Ha [pyKecTBOTO B pa3mep Ha 15 xun. nB. ca BbB Bpb3Ka C aBaHCOBO NaaljaHe 3a
M3roTBAHE Ha NPOCMEKT 332 eMUTUPAHE Ha GUHAHCOBM MHCTPYMEHTM, CbrIAacHO NoAnMcaH Ha 22.11.2019
r. lOrOBOP 32 KOHCYATAHTCKM ycayru ¢ NMbpBa drMHaHcoBa HpoKepcKa Kbla EOO,
TeKkywmTe B3eMaHuA OT gaHbuu npeactasnasat AAC 3a Bb3CTaHOBABAHE MO MNojy4vyeHU ¢aKTypu 3a
ycayru. lpykectsoTo e nonyumno AC 3a Bb3cTaHOBABAHE B Ha4anoTo Ha 2021 r.
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Bb3pacToBa CTPYKTypa Ha B3eMaHuATa
Kbm 31 aekemBpw, Bb3pacTOBMAT aHaN3 Ha B3eMaHWATa, KOMTO He ca obesleHeHu, e npeacTaseH B
Tabnvuata no-gony:

06wo HuTo npocpoueHu, HUTO obe3ueHeHm
BGN ‘000 BGN ‘000
2020 6 6
2019 14 14

6.5 MapuuHu cpeacTBa M NAPUUYHU EKBUBANEHTU

Mpunoxum ctaHgapt MCC 7 OtyeTn 3@ napuyHuTe notouu. NapuyHmMTe cpeactBa U KPAaTKOCPOYHUTE
Aenosntu B 6anaHca BK/OYBAT MapUYHKU cpeacTBa Mo 6aHKOBU CMETKM M KPATKOCPOYHW AEeno3uTh C
NbpBOHAYaNeH NagexK OT ABaHAAeCceT UM NO-MANKO meceua.

3a uennTe Ha oTyeTa 3a napuyHNUTE NOTOUUN, NAPUYHNUTE CpeacCTBa U NAapPpUYHHNTE EKBUBA/IEHTU BK/1KOYBAT
napumnyHuTe cpeacrtsa U NapnUvHn eKkBnBaZIEHTU, KaKTO Te Ca ﬂ,ed)MHMpaHVI no-rope. NapnyHnTe noToun ot

onepatunBHa AEVIHOCT BK/IIOYBAT HANpaBeHW NallaHMA KbM J0CTaBYNUUN CBBP3aHU C ﬂ,ei;lHOCTTa my.

MapuyHUTE NOTOUM OT MHBECTULMOHHA AEMHOCT BKAKOYBAT NOCTbI/IEHUA OT NPoAafeHa UHBECTULMA B
AbLLEPHOTO APYXKECTBO.

MapuyHMTe notouM OT ¢GUHaHcOBaTa AEWHOCT BKAOYBAT MapU4YHM MOCTbMAEHMA W NAaWaHusa no
NoJIy4eHn 1 NPeaocTaBeHn 3aemu.

MpeanpuaTMETO Npuaara Npekns MeToA 3a OTYMTaAHE Ha NapuyHUTE MOoToUM, MPU KOUTO ce oTpasnaBsaT
rNaBHUTE FPYNU OT OBPYTHM NAPUYHM NOCTBNIEHMA U BPYTHU NAPUYHM NNALLLAHKS.

MapuyHUTE NOTOUM Ce NPeacTaBAT B Xuaaam nesa. Kbm gataTta Ha HaCTOALLMA OTYET B APYIKECTBOTO He
ca peanusMpaHun NapuyHM NOTOLUM B YyXKAECTPaHHA BanyTa.

I'IaquHMTe cpenctea B 6aHKOBW CMETKM He ce 0/INXBABAT.

31.12.2020 31.12.2019
BGN’000 BGN’000
MapuyHu cpedcmeaa 6 pasnaawamesnHu CMemku 1 -
MapuyHu cpedcmesa 8 6poli 1 -
O6buwo: 2 -

Kbm 31.12.2020 r. cnpaBea/iMBaTa CTOMHOCT Ha NapuyYHUTE CPeacTBa e 2 Xui. NB.
6.6 OcHOBeH Kanutan

OCHOBHMAT KanuTan e npeacTaBeH B 6anaHca NoO HOMWHaAHATa CTOMHOCT. Kbm AaTaTa Ha CbCTaBsHE Ha
oTyeTa KanuTana e usuano BHeceH. CbrnacHo peweHue ot 17 Lexkemspu 2009 r. Ha Komucumara 3a
¢durHaHcoB Haasop, Anda bbarapus AL, e BNMCAHO KaTo Nyb/MYHO APYKECTBO B perncrbpa no un. 30
an.l, 1.3 ot 3K®H BoaeH o1 KPH. MoTBbpaeH € NPOCNEKT 33 AONYCKaHe A0 TbProBMA Ha peryavpaH
nasap Ha emucua akumun, nsgageHn ot Anda bbarapua AL, B paamep Ha 50,000 neBa, pasnpeneneHu s
50,000 6pos 0BWMKHOBEHW, DGE3HANMYHU MOMMEHHM, CBODOAHO MPEXBbPAAEMM aKLMU C HOMWHA/HA
cTonHocT 1 ne. Bcska 1 ISN ko BG1100038097, npeactaBnsBaliy CbAebHO perMcTpupaHmns Kanutan Ha
ApyXecTBoTo. EMncmaTa akumm e snmcaHa B pernctopa no 4a.30 an.l 1.3 ot 3KPH, BoaeH ot KOH, ¢ uen
TbProBusA Ha perynupad nasap. Ha 26 flHyapu 2010 r. akumute Ha Anda bbarapua A/l ca BbBeaeHM 3a
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TbproBus Ha HeoduumaneH nasap. Ha 27 AxHyapu 2010r. Ha 3acedaHue Ha CbBeTa Ha AMPEKTOpUTE Ha
Anda bbarapma ALl e B3eTo pelleHMe 33 yBeaMYaBaHe Ha Kanutana Ha ApPY»KeCcTBOTO Ypes M3gaBaHe Ha
HOBW aKUMK U onpegenaHe Ha NapameTpuUTe Ha yBeanYeHMeTo Ha ocHoBaHue Y. 112 mn ca. ot 3MNMUK.

Ha 12.05.2013 r., B TbproBcKkuna peructbp npu AreHumaTa no BMMCBAHUATA € BMUCAHO yBeanyeHue Ha
KanuTana Ha ,,Anda bvarapua” AL ot 579 610 ne Ha 1 181 160 nB..

OcHoseH /3anucaH/ kanuman

31.12.2020 31.12.2019
Bud akyuu
bpol akyuu | CmoliHocm | HomuHan | bpol akyuu | CmoliHocm | HomuHan
ObuKHoBeHU
EmumupaHu 50000 50 000 50 000 50 000 50 000 50 000
EmumupaHu 529610 529610 529610 529610 529610 529610
EmumupaHu 601 550 601 550 601 550 601 550 601 550 601 550
O6wo 1181160 1181160 | 1181160 1181160 1181160 | 1181160
AKLI,VIOHEpEH Kannutun:
31.12.2020 31.12.2019
AKuuMoHep
Bpoii akuum CroitHocT % Oan Bpoii akumum | CroitHocT % Oan
Banepwu MeTpos Knutes 390 000 390 000 33.02% 390 000 390 000 33.02%
AHTOH EpOKxuHe 212173 212173 17.96% 212173 212173 17.96%
Weap MopaH CeeHcoH 390 000 390 000 33.02% 390 000 390 000 33.02%
XauHu, Pycsypm 188 986 188 986 16.00% 188 986 188 986 16.00%
MM beta Kopn ALl 1 1 0.00% 1 1 0.00%
O6wo: 1181160 1181160 100 1181160 1181160 100

6.7 HatpynaHa neuan6a/3ary6a 3a nepuoga

3a oTueTHUs nepuog aHyapu- aekemspu 2020 r. Anda Bbarapusa AL e popmmpano Tekyuia 3aryba B
pasmep Ha 119 xun. nB (2019: 76 xun. NnB.), Ab/XKalla Ce Ha peannsnpaHn pasxodn CBbp3aHU C
Bb3Harpa*kAeHWA Ha NepPCcoHasna, Pa3xXxo4m 3a BbHLUHM YCAYTM - KOHCYTAHTCKM YCAYTU M Takcu 3a KPH,

b®Pb, LleHTpaneH geno3uTap v ap.

6.8 NMNonyyeHu 3aemu

MonyyeHu 3aemu OT CBbP3aHU AnLA:

Wctent Bbarapua EOOL;:

HennateHu AnMXBKM Kbm AaTaTta Ha oT4yeTa

[pyrv npuBneveHn cpescTa OT CBbP3aHU MLA

06,0 3a4b/IKEHUA KbM ADbLLEPHO APYIKECTBO

HauucneHu pa3x06u 3a suxeu
OmnucaHu 300bMKEHUSA 3d AUX8U

PuoKoHT Kenutan AL,

HennaTteHun nnxBM KbM AaTaTa Ha oT4eTa

O6wo 3aabmKeHUa KbM PugKbHT Kenutan AL
HauucneHu pasxodu 3a auxsu

06,0 324 bKEHUA KbM CBbP3aHU MLA

31.12.2020

BGN’000

31.12.2019
BGN’000

H W oo

(1)

50

55

70
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MonyyeHu Apyru 3aemm

NornctnyeH TepmunHan Cemnnenrpag -AL - 25
TepesuH XaycdepsantyHr EOO/ - 25
HennateHn nMxBM Kbm gaTtaTa Ha oT4eTa - 2
060 3a4bKeHUsA No APYru 3aemm - 52
HauucneHu pasxodu 3a nuxsu 1 1
06w 3aabnxKeHue = MaBHULA + TNXBU - 122

Mpe3s Tekywma nepuon [py*KecTBOTO € MNOorackuao BCMKM CYMW MO MOJAYYEHM 33aeMu BeAHO C
HauYMC/NeHUTe NXBU 33 TAX.

6.9 3aabKeHnA Kbm A0CTaBUMLM

31.12.2020 31.12.2019
BGN’000 BGN’000
3a4b/IKEeHUA KbM A0CTaBYMLM 3 2
3 2

Kbm 31.12.2020 r. py»KecTBOTO MMaA HenoraceHu 3aabXKeHUA No NpefocTaBeHn CHeTOBOAHW YCAYrH,
HennaTeHu Takeu Kbm LleHTpaneH agenosutap AL v ap.

Kbm 31.12.2019 r. [py*KecTBOTO MMa HENOraceHu 3agb/XKeHuUA Mo NpPefoCTaBEHU CYETOBOAHM W
MHPOPMALMOHHM YCAYTU.

6.10 3aabaKeHUA KbM NepcoHana U ocuryputenu

31.12.2020 31.12.2019
BGN’000 BGN’000
3a4b/IKeHMA No HeM3NAaTeEHN Bb3HarpaxXaeHusa 5 1
3a4b/XKeHMA 32 KOMNEHCUPYEMM OTMYCKK 1 -
3a4b/IKeHMA 3@ 3a4b/IKUTENTHU OCUTYPUTENHN BHOCKM 2
8

3a4b/KEHMATAa KbM NEepCcoHana ca HemsnaaTeHy Bb3HarpaskaeHa Kbm faTtaTa Ha oTyerTa.
3a4b/KEHMATa KbM COLMANHO ocurypsaBaHe ca GOpPMMUPaHM BbB BPB3KA C HAUYUCAEHM YAPBKKA BbPXY
[0X0AMTe Ha PU3MYECKUTe inua.

6.11 Npuxogu oT OCHOBHA AEeAHOCT

01.01.2020- 01.01.2019-
31.12.2020 31.12.2019
BGN’000 BGN’000
Mpuxoau oT ycnyrm - 21
Opyrv npuxogm 1 1
22

Mpe3 2020 r. KaTo ApYrn NpUXoLM e OCYETOBOAEHA OMPOCTEHA Ab/XKMMA cyma Ha Uctent bbarapwua
EOO/. Mpe3 2019 r. Apy»KecTBOTO OTYMTA NPUXOL OT U3BBbPLUEHWN YCAYTU, CBbP3aHWU C yNpaBaeHUe Ha
MMOTMW, NPUTEXKABaHWN OT AbLLEPHOTO ApyKecTBo UcTeinT bbarapus EOOA.
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6.12 Pa3xoau 3a BbHLUHU yCAyru

01.01.2020-
31.12.2020 01.01.2019-31.12.2019
BGN’000 BGN’000
KOHCYATaHCKM yeayr (66) (3)
MnaTeHn Takcu 1 Apyru yeayru (3) (2)
(69) (5)

3a oTyeTHMA nepuog ca peannsmMpaHn 69 Xun.iB. pasxoau 3a BBHLWHW YCAYrK, CBbP3aHU C MJIATEHU
KOHCYNTAHTCKM yCcayru, Takcu Kbm Komucma 3a ¢umHaHcoB Hagzop, b®b — Codpua AL, UeHTpaneH

Aenosntap un gp. Pasxogute ca OTpPa3eHnN TeEKYLLO.

Mpe3 2019 r. peannsnpaHn 5 xnn.nB. Pasxoam 3a BbHLUHM YCAYTKU, CBBbP3AHM C Pa3xoam 3a CYETOBOLHM
YCAYrn, NaaTeHn Takem KoM Komucua 3a ¢uHaHcos Hagzop, bBPB-Codua AL, UeHTpaneH genosutap m
Ap. pa3xoam BbB Bpb3Ka C AeMHOCTTa Ha APYKeCTBOTO. Pa3xoauTe ca OTpaseHun TeKYLLO.

6.13 Pa3xoau 3a Bb3HarpaXkAeHUA U OCUTyPOBKMU.

01.01.2020- 01.01.2019-
31.12.2020 31.12.2019
BGN’000 BGN’000
Pa3xoam 3a Bb3Harpa*kaeHus, B T.u.: (21) (2)
30 KOMrieHcupyemu omiycKu (1) -
Pa3xoau 3a oCUrypoBKu (4) -
(25) (1)

Mpes TeKkywWwMs Nepmnos e HauMc/eH Pasxos 3a U3BbHPEAEH TPYA Ha CAYXKUTEN B pa3mep Ha 2 XWUA. NB.

6.14 fipyru pasxoau

MNpe3 Tekywma nepnog Jpy*KecTsoTo e U3BbPLIMAO Pa3XOanN, KOUTO He Ca CBbP3aHU C OCbLLeCcTBABaHATa

OT Hero AenHoCT, B pasmep Ha 17 xun. ns.

6.15 PuHaHcoBM NpUXOAU U pa3xoaun

01.01.2020- 01.01.2019-
31.12.2020 31.12.2019
BGN’000 BGN’000
Mpuxoam oT npogaxba Ha AbLLEPHO NpeanpuaTme 950 -
CebecTOMHOCT Ha MHBECTMLMATA B AbLLEPHO NpeanpuaTe (950) -
Mpuxoau oT AnMXBun 14 _
Pasxozu 3a UXBU (1) (4)
Pa3xoau 3a 04aKBaHW KpeauTHU 3arybum Ha (11) i
$GVHAHCOBM aKTUBW, OTYMTAHWU MO AMOPTU3MPAHA CTOMHOCT
OTpuuaTenHun BanyTHN PasnKK (1)
baHKOBM TaKcK (1) -
- (4)

6.16 Pa3xoawm 3a gaHbum oT neyanbata/AKTUBM NO OTCPOUEHU AaHDBLMU

01.01.2020-
31.12.2020 01.01.2019-31.12.2019
BGN ‘000 BGN ‘000

Meyanba (3aryba) npegm obnaraHe (110) (86)
JaHb4yHa cTaBKa 10% 10%
OyaKBaH pasxop, 33 AAaHbK BbPXY 40X04a - -
JaHbuyeH epeKT OT BpeMeHHU pasinKn (9) 10
Pa3xogm 3a AaHbuM BbpXy neyanbata (9) 10
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I'Ipe3 OTYETHUA Nnepunog ABUNKEHNETO HA AaHDBUYHUTE BPEMEHHU PA3/IMKU €, KAaKTO CheaBa:

BpemeHHa pa3nunka [BuKeHne Ha oTCpoYeHUTe AaHbUM

BGN(000) B Havanoto Ha YBenuyeHue HamaneHnue B kpas Ha
nepuoaa nepuoga
JaH. BpemeHH  [aH. BpemeHH  [aH. BpemeHH  [aH. BpemeHH
OCHOB a OCHOB a 0OCHOB a OCHOB a
a pa3nunka a pasnunKa a pa3nuka a pasnuKa
AKTUBM MO OTCPOYEHU
[aHbLUMU
Ob6e3LeHKa Ha MHBECTULMA 98 10 (98) (10) - -
ObesueHKa Ha B3emMaHuA,
OTYUTAHU NO aMOPTU3MPAHA - - 11 1 11 1
CTOMHOCT
OTcpoyeHu AaHbum (HeTo) 98 10 11 1 (98) (10) 11 1

Mpe3 2019 r. oBMKEHNETO HA AAHBYHUTE BPEMEHHW PA3/INKK €:

BpemeHHa pasnuvka [BWKeHMe Ha OTCPOYEHNTE AaHDBLMU

B HayanoTto Ha

BGN(000) YBennyenHue HamaneHue B Kpaa Ha nepunoaa
nepuoaa
BpemeH BpemeH BpemeH BpemeH
[aH. [aH. ha [aH. ha [aH. ha
OCHOBA OCHOBA OCHOBA OCHOBA

pa3nuka pa3nunka pa3nunka pa3nuka
AKTUBM NO OTCPOYEHU
[aHbLUU
ObesueHKa - - 98 10 98 10
OTcpoyeHu AaHbum (HeTo) - - 98 10 - - 98 10

7. [Qpyrm onoBectaBaHUA
CAaenku cbe cBbP3aHU MLA
31.12.2020 31.12.2019
BGN’000 BGN’000

MpenocTaBeHW ycayrn Ha CBbp3aHu Anua - 21

Ha 19.07.2016 r., B cCbOTBETCTBME C B3€TO pelleHne Ha O6LoTo cbbpaHue Ha akuMoHepuTe Ha ,AJTIPA
BB/ITAPUA” AL ot 18.07.2016 r., Apy*KecTBOoTO nony4yasa oT Mcteint Bbuarapma EOOA, EMK 202271575,
Bb3Harpa*kaeHune no ckatoveHnsa Ha 03.01.2014 r. Jorosop 3a ycnyrm B pasmep Ha 1,2% OT CTOMHOCTTa
Ha npuTerkaBaHute oT UcteinT bbarapua EOOL umoTn. JoroBopsbT e NpekpateH cumtaHo oT 08.01.2020 .

31.12.2020 31.12.2019
BGN’000 BGN’000

MonyyeHn 3aemn 1 AeNO3UTU OT CBBbP3aHM AnLa:

WUcteiiT Bbarapua EOO - 12
HauncneHnu pasxogm 3a AMxXeu - 1
OTnucaHn 3a4b/IKEHUA 33 INXBU - (2)
HennaTteHn nnXBM KbM AaTaTa Ha OT4eTa - 3
PupxbHT Kenutan AL} - 50
Hauncnenu pasxoam 3a AMxeu - 2
HennateHu nnxBm Kbm paTtata Ha oTyeTa - 5
0610 3a4b/KEHNE KbM CBbP3aHM AnLa - 70
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Mpes3 npeacTaBeHWTe OTYETHM NepuoaM, [pPyKecTBOTO He e M3BBLPLIBAAO CAEAKM U HAMA HeypeaeHM
pasyeTy C KAYOBUA YNPaBAEHCKM NMepcoHan no NoBoA Ha HauMCAsBaHUTE Npes nepuvoda pasxoam 3a
Bb3HarpaskaeHus.

AKO He e U3PUYHO YNOMEHATO, TPaH3aKLMNUTE C KAHYOB YNpPaBAEeHCKU NepPCcoHan He ca U3BbPLLBAHU NpU
cneunanHum ycnosumAa M He Ca NpeaoctaBAHM UK NONYyYaBaHU HUKAKBU rapaHuUnn. Pa3yeTHute cymu
0bUKHOBEHO ce u3nnalat no 6aHKoB NbT.

KAO4YoBMAT ynNpaB/ieHCKM nepcoHan Ha [py*KecTBOTO BKAOYBA M3NBAHUTENHUTE AUPEKTOPU U
yneHoseTe Ha CbBeTa Ha gupekTopute. lMpe3 2020 roanHa He Ca HAYUCNABAHWM Bb3HArpa*KAeHuA Ha
KAOYOBUA YNPABAEHCKU NEepPCOHan.

8. CnpaBegnuBu CTOMHOCTU HA PUHAHCOBUTE AKTUBMU
8.1 OueHnABaHe No cnpaBeasiMBa CTOMHOCT

MonuTUKaTa Ha 4PYXKECTBOTO € 43 ONOBEecTsiBa BbB GPUHAHCOBUTE CU OTYETU CpaBeaMBaTa CTOMHOCT Ha
¢duMHaHCcOBUTE aKTMBM M nacuBu. KoHuenuuaTa 3a cnpaseganBaTta CTOMHOCT npegnonara peajansunpaHe
Ha ¢MHaAHCOBM aKTUBKM 4pe3 npogdakba. B nosBeyeto cnyyam obaye, ocobeHO MO OTHOLWIEHME Ha
TbProBCKMTE B3eMaHWS M 3a4b/KEHUS, KaKTO M MOJyYeHUTe KpeauTu, APY*KecTBOTO OvaKkBa Ja
peanunsmpa Te3n GMHAHCOBU aKTMBU Ype3 TAXHOTO LAMOCTHO 06paTHO M3NAaljaHe UaKn noracsiBaHe BbB
BpemeTo. 3aToBa Te Ce MpeacTaBAT Mo TAXHaTa HOMWHA/IHA MAWM amMopPTM3UpPyemMa CTOoMHOCT. Monamata
YyacT oT GMHaAHCOBUTE aKTMBM M MACUBM Ca KPaTKOCPOYHM MO CBOATA CbLIHOCT, NOpaju TOBa TAXHaTa
cnpaBeanMBa CTOMHOCT € NPUBAN3UTENHO paBHa Ha NPeHOCHaTa UM CTOMHOCT.

PbKOBOACTBOTO Ha ApPYXKECTBOTO CYMTa, 4e MpU CblLLecTByBalLuTe obcToaTencTea npeacraBeHUTE B
OTYETa 34 (I)MHaHCOBOTO CbCTOAHNE OUEHKWU Ha d)VIHaHCOBVITe aKTUBM M MACMBM Ca Bb3MOXKHO Hal-
HageXaHW, agekBaTHN U AOCTOBEPHU 3a LE/INTE Ha (I)MHaHCOBaTa OTYETHOCT.

TvpaoecKu u dpyau 83eMaHus

OnpeaensaHeTo Ha cnpaBea/iMBaTa CTOMHOCT Ha TbProBCKWU M APYrM B3EMAHWUA BK/OYBA CNeAHOTO:
®  aHa/M3 Ha aHAIMTMYHUTE BEAOMOCTM M OTYMTAHE Ha BbTPELUHN TpaHchopmaLmy;
® pasrpaHuMYyaBaHe Ha B3eMaHWA OT 33a4b/KEHUA, W3K/AYBAMKM NpesymnuuaTa 3a 6baello
npuxealLaHe Npu B3emMaHua ¢ pasinMyeH agpecar;
® OLEHKa Ha B3EMaHUATA C Or/e, Ha TAXHaTa CbbMpaemocT;
® MpPEeoCTOMHOCTABAHE HAa BaNyTHUTE B3eMaHWA MO BaNyTeH KypC Ha CbOTBETHATa BasyTa KbMm
AaTtaTa Ha oTyera.

Tvp2oscku u pyau 3a0vaxceHus
OnpeaensaHeTo Ha cnpaBea/iMBaTa CTOMHOCT Ha TbPTrOBCKMU M APYrY 3aAb/IXKEHMA BKAOYBA CEAHOTO:

® Nb/IHA MHBEHTAPU3aLMNA Ha 3a4b/IXKEHUATA KbM AaTaTa Ha OLLEHKa,

® OTKpOABaAHE Ha NPOCPOYeHUTE 3a4b/1IXKEHNUA U onpeaenaHe Ha Ab/IXKUMUTE INXBU U HeyCTOﬁKM,'

° I'IpGOCTOI?IHOCTFiBBHE Ha BaJlyTHUTE 3a4bJ/IXKEHUA NO BaNYyTEH KYPC HAa CbOTBETHATA Ba/lyTa KbM
[AaTaTa Ha OT4yeTa.

8.2 OnpepensaHe Ha cnpaBea/nBaTa CTOMHOCT

HAakou OT cyeTOBOAHWUTE MOAMTUKM W OMOBECTABAHWMA HA [APYKECTBOTO M3MCKBAT OLEHKa Ha
cnpaBegamMBM CTOMHOCTU 338 GMHAHCOBM U 32 HEPMHAHCOBM AaKTUBU U NACUBU.

KoraTo oueHsBa cnpaBea/iMBaTa CTOMHOCT Ha aKTMB WKW MacuB, APYXKECTBOTO M3N0/3Ba Habsogaemm
AaHHM, IOKONKOTO TOBA € Bb3MOXKHO. CnpaBea/iMBUTE CTOMHOCTU Ce KaTeropmMsmpar B pPas/IMYyHM HMBA B
MepapxmaTa Ha cnpasBeg/iMBUTE CTOMHOCTM Ha 6asaTa Ha BXOAAWMTE AAHHM B TEXHUKMUTE 33 OLEHKAQ,
KaKTo cnepga:
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e HuBO1l: KOTMpPaHMU LEHU (HEKOPUTMPaAHW) Ha aKTUBHM Na3apu 3a CXOAHU aKTUBU UM NACUBMU.

e HuMBO2: BXOAALLM AAHHW PaA3NYHU OT KOTUPAHU LEeHK, BKAoYeHN B HMBO 1, Kouto, npsko (T.e.
KaTo LEHWU) MM KOCBEHO (T.e. MOMyYEHU OT LieHW), ca AOCTbMNHKU 3a HabnwaasaHe 3a
aKTMBa UM Nacuea.

* HuBO 3: BXOAAWM AAHHM 33 aKTMBA MM MacuBa, KOUTO He ca OasupaHM Ha Habagaemu
nasapHW AaHHK (HeHabalogaemMun BXOAALLM AaHHW).

AKO BXogfLMTe AaHHW, M3NO/A3BaHM 33 OLEHKA Ha CrnpaBeA/iMBaTa CTOMHOCT Ha aKTMBa MW MacuBa,
MoraT Aa ce KaTeropvsupaTt B Pas/iMYHM HMBA OT MepapxusaTa Ha cnpasBeaMBMTE CTOMHOCTW, TOrasa
oLeHKaTa Ha crnpasej/iMBaTa CTOMHOCT Ce KaTeropmsmnpa B HeilHaTa UAMoCT B TOBa HUBO OT MepapxuaTa
Ha cnpaBegAnBUTEe CTOMHOCTU, YUATO BXOAALLA MHPOPMALIMA € OT 3HaUYeHue 3a UANOoCTHaTa OLEeHKa.
[JafeH GUHAHCOB aKTUB WAKM MacuB ce Kaacuduumpa Ha Hal-HUMCKOTO HMBO Ha 3HayMMa BXOAALLA
UHbOpPMaUUsA, N3MOoN3BaHa 33 oNpeaensaHeTo Ha cnpaseaiMBaTa My CTOMHOCT.

[Opy»KecTBoTO Npu3HaBa TpaHcdhepu mexay HMBATa Ha MepapxuAaTa Ha cnpaBedUMBUTE CTOMHOCTM KbM
Kpaa Ha OTYETHUA Nepuoa, Npes KOWTO e CTaHana NnpomsaHara.

dUHAHCOBUTE aKTMBM M NACMBU, OLEHABAHW MO CnpasBednMBa CTOMHOCT B OT4YeTa 3a (GUHAHCOBOTO
CbCTOSIHME, Ca rPYNUPaHN B CieHUTE KaTeropumn cbobpasHo MepapxmsaTa Ha cnpaBeanvMBaTa CTOMHOCT.
He e BKAtOYeHa MHPOPMaLMA 3a cnpaBeanBUTEe CTOMHOCTM Ha OHe3n GUHAHCOBM aKTUBM W NacuBW, 3a
KOMTO PbKOBOACTBOTO CMATa, Ye MNOCOYEHUTE B CbOTBETHWUTE MPUNONKEHMA MPEHOCHU CTOMHOCTU e
pa3yMHo NpubanKeHne Ha cnpaseannBata UM CTOMHOCT.

Mpe3 2020 r. ABMXKEHNETO HA aKTUBUTE, OTYMTAHM Ha HUBO 3, € KaKTO cienBa:

H H Kpai
ayanHo 3akyneHa/ — auncneHu Mpeoenka paitHo
®dUHaHCOBM aKTUBMU cango OcBoboaeHa duKauma npuxoan canpo
MHBECTULUA 4
01.01.2020r. OT /INXBU +/- 31.12.2020r.
®uHaHcosu akmusu, obsseHU
950 (950) - - - -
30 npodaxba
950 (950) - - - -
31 pekemspm 2019 . Huso 1 Huso 2 Huso 3 O6uwo
(‘000) BGN (‘000) BGN (‘000) BGN  (‘000) BGN
AKTUBM
®uHaHcosu akmusu, 0ba8eHu 3a NpPooaxcba - 950 950
HeTHa cnpaBeanunBa CTOMHOCT - 950 950

Kanutanosute NHCTPYMEHTU B HUBO 3 ca oueHeHu Yype3s N3roTBeHa NasapHa oueHkKa.

Mpe3 2019 roguHa, Lpy*KecTBOTO € Bb3/I0KMIO0 M3FOTBAHETO HA Ma3apHa OLLEHKa HAa B3eMaHeTo Ha
NM3ueH3npaHa oueHuTencka éupma ,0OMN-C-OrHaH Ununes” ET, EMK 122039868. EdeKkTnBHa aata Ha
oueHKaTa e 15.11.2019 r. 3a oueHKaTa Ca M3MONA3BaHM METOAA HA YUCTAaTa CTOMHOCT HA aKTUBMUTE U
MeToZa Ha ANCKOHTUPaHUTE NapuyHK notoumn. N3bpaHute noaxoam M aHaNM3HU METOAMKU ce CBeXAaT
[0 KOMBMHMPAHOTO MpuiaraHe (M3Mon3BaHe) Ha MEeToA Ha pa3xoauTe 3a Cb3haBaHe UM NOSMAHA,
OCUTypsABall, WHOMKATMBEH MOAXOJ4 KbM BelwieBaTa (Bb3CTAaHOBWTE/IHA) Mas3apHa CTOMHOCT Ha
OLEHABAHUTE aKTUBM B PEXMM Ha 3amsAHa (MoamsHa) u ynoTpeba u mMeToh Ha NasapHOTO CpPaBHEHWe,
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ocurypasalw, MHAUKATUBEH NMOAXO4 KbM CPaABHUTE/IHATA MNAa3apHa CTOMHOCT Ha OLeéHABAaHUTE aKTUBU B
PeXMM Ha O4aKBaHa cAe/ika Npn ycnoBmATa Ha HOPMaJiHa TIMKBUAOHOCT.

MPUNOKEH METO/[, OLEHKA TEX. KOE®. MA3. C-CT ns.
XWUN.NB. XWUNn.ns.

MA3.C-CT - 4CA 1201.443 0.80 961.154
MA3.. C-CT - aunn -57.022 0.20 -11.404
HETHA NA3APHA LEHA 949.750

9. LUenu 1 nonnMTUKa Ha pbKOBOACTBOTO MO OTHOLLEHUE yNnpaB/ieHne Ha PUCKa
dakTOopU Ha PUHAHCOBUTE PUCKOBE

B xo4a Ha obuuyanHaTa cu AEMHOCT APYHKECTBOTO MOXe Aa 6bae M3N0XKEHO Ha Pas3/iMiHM GUMHAHCOBMU
puckose. Ma3apHUAT PUCK € PUCKDBT, Ye cnpaseanmBaTa CTOMHOCT UAM BbaeulMTe NapuUYHU NOTOLM Ha
OUHAHCOBUA MHCTPYMEHT Le BapupaT nopaam NpoMeHUTe B NasapHuTe LeHuW. MNa3apHUAT PUCK BKIKOYBA
Ba/lyTeH PUCK, IMXBEH PUCK UM APYr LLEHOBU PUCK. KpeaUTHUAT PUCK € PUCKDBT, Ye eaHaTa CTpaHa no
OUHAHCOBUA MHCTPYMEHT Le npuyYuMHU PuHAHCOBa 3aryba Ha gpyraTa, B C/Ayvyall 4ye He M3Mb/HU
OOrOBOPEHOTO 3agb/iKeHMe. JIMKBUAHMAT PUCK € PUCKBT, Ye APYyXKecTBoTo O6M Morio ga uMma
3aTpyAHEHUA NPU NOCpeLiaHe Ha 3ab/KeHMATa CUM No pUHAHCOBMTE NacUBHU.

PbKOBOACTBOTO Ha APYKECTBOTO TEKYLLO naeHTUudMLMpa, usmepsa u Habntogasa GMHAHCOBUTE PUCKOBE
C MOMOLLTA Ha Pa3/INYHU KOHTPOJSIHW MeXaHW3MM, 3a A3 onpedenn afeKBaTHU LEHU Ha YCayrure,
npeaocTaBAHN OT APYMKECTBOTO, LieHaTa Ha NpuBAEYEHUTE 3aeMU U A3 OLEHN afeKkBaTHO GpopmuTe Ha
nogabpX¥aHe Ha cBoboaHUTE NUKBUMAHW cpeAcTBa, 6e3 Aa Aonycka HeonpasBAaHa KOHLUEHTpauua Ha
AafeH PUCK.

BanyteH puck

BCMUKM caenku Ha [py»KecTBOTO Ce OCbLLEecTBABAT B 6bArapcku nNes Man eBpo. HAMA oCbLLecTBeHU
TpaH3aKuMK, AEHOMWMHWPAHM BbB BanyTa Pas/iMYHA OT ObLArapCcKM NleB MAM €BPO, MOpaau KOeTo
[py*KeCTBOTO He e U3/10XKEHO Ha BanyTEH PUCK.

Mpy M3BbPLUBAHE Ha CAENKM B YyXKAECTPaHHa BajyTa Bb3HMKBAT MPMXOAM M pPasxogn OT BasyTHM
onepaumu, KOMTO ce OTYUTaT B Nevanbute uam 3arybute 3a nepnoaa.

JInxseH puck

B HayanoTo Ha OTYeTHMA nepuog [py)KecTBOTO M3MNOoA3Ba NPUBAEYEHM CPeAcTBa 3a AeWHOCTTa Cw,
nopagm Koeto e 610 U3N0KEHO Ha IMXBEH PUCK, CBbP3aH C MOBULIABAHE WM HaMaNABaHE Ha pasxoau
No ANXBEHM NnalaHuA. Kbm gataTa Ha M3roTBAHe Ha oTyeTa [pyecTBOTO He M3M0A3Ba NPUBAEYEHM
cpeacrsa.

KpepureH puck

KpeauTHMAT pUCK 03HayaBa PUCK OT Heu3MbjHEeHMe Ha 3a4b/IKeHMe Ha HacpeliHaTa cTpaHa no
[LOTOBOpP, CKAOYeH C [lpy)KeccTBOTO, B pe3yaTaT Ha KOWTO 33 CbliuA e Bb3HMKHANA KpeguTHa
eKcrnosnums.

ﬂ,py)'KeCTBOTO penoBHoO cnegn 3a HEU3Nb/IHEHUMETO Ha 3a4b/IXKEHUATA Ha CBOU KIUEHTU U OpPYyTU
KOHTPAreHTn, yCtTaHoOBEHU UHOUBUNAOYA/THO WX Ha Tpynn, N N3nosi3Ba 1a3u I/IHd)OpMaLI,MFi 3a KOHTPO Ha
KPeAUTHUA PUCK.

Kbm pgatata Ha d)MHaHCOBMﬂ otyeT [pyKecTBoTO HAMA NpefoCcTaBeHun cobcTBEHM d)MHaHCOBM adKTUBU
KaTo obesneyeHune no Apyrn coenku.

Mo oTHOWeHWe Ha TbProBCKUTE U ApYyrn B3emaHuAa [py*KecTBOTO He e W3/N0XKEeHO Ha 3HauuTesieH
KpeanteH PpUCK KbM HUTO €AUH OTAeNleH KOHTpareHT UM KbM rpyna OT KOHTPAreHtu, KOUTo mMmat
CXO4HW XapaKTepUCTMKK. Ha 6as3aTa Ha UCTOPUNYECKN NOKa3aTeN, pPbKOBOACTBOTO CYNUTQA, Ye KpeanTHaTa
OL/eéHKa Ha TbpProBCKN B3eMaHUA, KOUTO He Ca C USTEKD/1 NaEXK, € ,u,o6pa.
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er,ﬂ,MTHMHT PUCK OTHOCHO nNapu W nNapuyHnN €eKBMUBAZIEHTU Ce€ CYUTA 3a HECHLLECTBEH, TbA KaTo
KOHTpPareHTuTe Cca 6aHKM C ,£|,o6pa penyTaunAa 1 BUCOKa BbHLWHA OLLeHKa Ha KpeauTHuAa pEﬁTMHF.

yl'lpaB}'IEHVIeTO Ha PUCKa BK/1KOYBA M3MN0N13BaAHETO Ha MeXaHN3MUN 3@ MOHUTOPUHT Ha NapU4yHUTE NOTOLUMN B
ApPYyXecCTBOTO U OrpaHM4YaBaHe Ha Bb3MOXXHOCTUTE 3a Bb3HMKBaHeE Ha HOBU B3eMaHUA.

M3naraHeTo Ha [lpy»KecTBOTO Ha KpeauTeH PUCK e OrpaHnYeHo A0 pa3mepa Ha banaHcoBaTa CTOMHOCT
Ha GUHAHCOBUTE aKTUBM, MPMU3HATU B KPas Ha OTYETHMA NEPUO, KaKTO € MOCoYeHO No-A0Y:

Fpynu douHaHCOBM aKTMBM — BanaHCOBU CTOMHOCTU

31.12.2020 31.12.2019
BGN’000 BGN’000
®PrHAHCOBM aKTUBM, OLEHABAHM N0 aMOPTU3NPaHA CTOMHOCT 736 -
durHaHcoBM aKTUBM, 065BEHM 33 Npoaarkba - 950
TbproBCcKkM B3emaHUA - 14
Mapu U NapuYHM EKBUBANIEHTHU 2 -
738 964

PbKoBOACTBOTO Ha [Ipy»KECTBOTO CUMTA, Ye BCUUYKM ropecnomeHaTV GUHAHCOBM aKTUBWM, KOMTO He ca
6unn obeslLeHABaHN Npe3 NpeacTaBeHUTe oTYeTHU nepmnoam, ca GUHAHCOBM aKTUBU C BUCOKA KpeauTHa
OLEeHKa, BKNOYNUTENHO U Te3U, KOUTO Ca C HacTbNWA Najex.

JInkBnaeH puUck

JINKBUOHWAT PUCK Bb3HMKBA BbB BPb3Ka C OCUTYPABAHETO Ha cpeacTBa 3a AeﬁHOCTMTe Ha [pyrecTBOTO
N ynpasneHMEeTo Ha Herosmute nosvuunmn. Ton nma ABe uamepeHua - puck pyxecTBoTo ga He 6'b,£],e B
CbCTOAHMNE Oa NnocpewHe 3a4bNXKEeHNATA CU, KOrato T€ CTaHaT U3SUCKYEMU U PUCK OT HEBB3IMOXKHOCT
LdpyKecTBoTO fa peanmsmpa CBOM akTUBM NPU NOAXOAALLA LeHa U B MTPUEMINBU CPOKOBE.

Peanusaumata Ha CbLUMHCKMA JMKBUAEH PUCK, HACTbNBA, KOraTo JIMKBMAHUTE 3a4b/KEHMA U
HENMKBMAHWTE aKTUBM He ca BanaHcmpaHu npasuaHo. CTpaTternata 3a CnpaBsaHe C IMKBUAHUA PUCK e
NPaBWAHOTO YMNpPaBAEHME Ha MapU4YHWTE MOTOUM. [ PY)KECTBOTO ce NpuAbp)Ka KbM bGanaHcupaHa
KOHCEPBATMBHA CTpaTerMs Ha MHBECTULMUTE C LEA CUTYPHOCT Ha MHBECTULMUTE, KOATO ce M3mepsa C
pvcKa OT HennalaHe, 3a6aBaHe B NAaLaHETO U Heb1aronNpUATHA NPOMAHA HA NasapHaTa LeHa.

COVID-19 naHgemuaTa He OKa3Ba OTPMUATENIHO BAUAHME BbPXY AMKBUAHOCTTA Ha [ApyKectBoTo. C uen
yrnpaB/ieHMe Ha IMKBMAHOCTTA Ce M3BbPLLBA eXxefHEeBHO HabatogeHune. Mpu KOHCTaTMPaHe Ha IMKBUAHMU
npobnaemu e M3rpageHa npoueaypa No yseaomsaBaHe Ha 3aMHTEPECOBaHUTE AULA — IMLLETO OTFTOBOPHO
33 YNpaBAEHMETO Ha PUCKA, CbBETA Ha ANpPEKTopUTE.

JlnkBmnaHaTta cTpyKTypa Ha 3aabaxeHmnaTa kKbm 31.12.2020 e, kKakTo cneaBa:

3-12 1-5
Ha noucksaHe < 3 meceya 06u0

meceua roagvHu
L/ L/ L/ 4 (’000)
(‘000) BGN. (‘000) BGN. (‘000) BGN. (‘000) BGN. BGN
3a0vxceHuA no 0o2o080pu 3a i i i i i

3aem u denosumu

3a0bMeHUa KbM 00Ccmas4yuyu 3 - - 3
3a0bareHUs KoM epcoHand 5 - 1 - 6
OcuzypumesiHu 300X EeHUSA 2 - - 2
10 - 1 - 11
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JInkBMAHaTa CTPYKTYypa Ha 3agb/aKeHmaTta Kbm 31.12.2019 e, KakTo cneaBa:

3-12 1-5
Ha nouckBaHe < 3 meceua O6wo
meceua roguHun

(‘000) BGN. (‘000) BGN. (‘000) BGN. (‘000) BGN. (‘000) BGN.

3a0vaxeHus no 0o2oeopu 3d

15 3 104 - 122
3aem u denozumu
3a0bMeHUA KbM 0ocmasqyuyu 2 - - 2
3a0baxeHUs KbM epcoHand 1 - - - 1
OcuzypumesiHU 300bAXEHUS 1 - - 1
19 3 104 - 126

10. NMoauTuKa 1 npoueaypu 3a ynpasieHue Ha Kanutana

KanutanbT Ha BCAKO APYKeCcTBO € pa3mepa Ha COOGCTBEHUTE cpeacTBa, KOWTO e Heobxoaum 3a
NOKpMBAaHe Ha pPUCKOBE, Bb3HWMKHAAM BbB Bpb3Ka € obuuyailHata My paeirHocT. ToW ce sBABa
HeobxoaMmuaT bydep, KOUTO rapaHTUPa U3MbJIHEHNETO Ha MOETUTE aHTaXMMEHTU Npes KOHTpareHTuTe
Ha [lpy»KecTBOTO M e U3Pa3 Ha aHra*KMPaHOCTTA Ha COBCTBEHULMTE B CTOMAHCKMUTE NPOLLECH.

Lenute Ha L py*KecTBOTO BbB Bpb3Ka C ynNpaB/eHMe Ha KanuTana ca:

e na ocurypu cnocobHOCTTa Ha [lpy»KecTBOTO Aa MPOAb/XKM Aa CbLIECTBYBa KaTo AeWCTBaLLO
npeanpuaTue;

e acnasBa perynaTopHUTe M3UCKBaHUS;

® a3 oCUrypu ageKkBaTHa peHTabuAHOCT 3a cOBCTBEHMUMTE, KAaTo ONpeaens LeHaTta Ha NpoayKTMTe
W YyCAYrUTe CM B CbOTBETCTBME C HUBOTO Ha PUCKa.

[py*KecTBOTO ynpaBAsBa CTPYKTypaTa Ha KanuTana U npasy HeobxoaMmuTe NonpaBKu B CbOTBETCTBME C
NPOMEHUTE B UKOHOMMYECKaTa 06CTaHOBKA M PUCKOBUTE XapaKTEPUCTMKM Ha CbOTBETHUTE aKTUBW. 3a Aa
noaabpKa W KOpUrMpa KanuTanoBaTa CTPYKTypa, [pyKecTBOTO MOXKe Aa MPOMEeHW cymaTta Ha
AVBUOEHTUTE, U3NMAWAHM Ha aKUMOHepuTe, Aa BbPHE KanwuTan Ha akuuMoHepuTe, Aa eMUTUPa HOBU
aKkuMu Uau Aa Npodaje akTMBM, 33 A3 HaMaM 3a4b/IKEHMATA CU.

LApyXecTBOTO HenpeKbCHaTo c/JeAn 3a a[eKBATHOCTTa Ha KanuTana CUM M Ha Tasu 6asa ce npaBAaT
npeueHKNn B KaKBa HACOKa ue e 6'b,Cl,ELU,OTO pa3BuTUE, KakbB € NoTeHUMasna Aa ce noemart PUCKose,
cpelly CbOTBETHATA Bb3BPbLLAEMOCT.

B cnyyait, ye KanutanoeaTa 6asa cnagHe A0 KPUTMYHMTE CTOMHOCTW, YMNPaBUTEAHWA OpraH Ha
[pyKecTBoTO He3abaBHO yBeAOMABA aKLMOHEPUTE CU 3a Cb3ZanaTa ce CUTyaums U 33 MEPKUTE, KOUTO
cnepBa ga 6baaT NpeanpyeT B Tasu BPb3Ka — yBEMYaBaHe Ha KanuTania, orpaHM4YaBaHe Ha puckoseTe
OT AeMHOCTTA, Ha KOWTO € M3N0XKeHOo [lpy»KecTBOTO v Ap.

11. Cv6uTtna cnep patara Ha 6anaHca

Ha 11.02.2021 r. B TbproBCKMA perucTop npu AreHumaTa No BNMCBaHUATA € BNMCAHA npomAHa B CbBeTa
Ha AMPEKTOPUTE, KaKTO cnenBa:

- Yunuam dumuynampuxk Kocmogg
- WUeap lNvopaH CeeHcoH

CumtaHo o1 11.02.2021 r. [ipy*kecTBOTO Ce npeacTasnsAsa Meap NbopaH CBEHCOH.
12. JonbAHUTENHM ONOBECTABAHUA

I'Ipe3 OTYETHUA nepunos He Ca OTYHETEHU 3HAYUTESIHU pPa3xogun, KOUTO He Ca NJIaTEHU KbM AaTaTa Ha
d)MHaHCOBMFl OTHET.

B APYyXeCTBOTO HE Ca OTYNTAHU YCZTIOBHU 3a4b/TKEHUA.
He ca npenocraBAHM aBaHCU U KPEAUTU Ha YNEHOBETE HA OPraHUTE Ha ynpaB/iEHUE.

MNpe3 oT4eTHMA nepuos He ca MNOCTUraHW AOrOBOPEHOCTU C APYrK ANLA, KOUTO He ca npeacrtaBeHu B
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oTyeTa 3a GMHAHCOBOTO CLCTOAHWE M MMAT 3HAYeHWe 33 oueHsABaHe Ha GMHAHCOBOTO CbCTOAHWE Ha
npeanpuATHeTo.

13. OpgobpeHune Ha puHaHCOBUA OTYET

duHaHcoBmAT otyeT KbM 31 aekemspu 2020 r. (BKAOUYMTENHO CpaBHUTENHaTa MHPopmauma) e ogobpeH
n npuet ot CbBeTa Ha AupekTopuTte Ha 25.03.2021 r.
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