YCTAB STATUTE
HA OF
"AADPA BBATAPUS" A/ ALPHA BULGARIA JSC
Pasgeal Chapter I

OO0I1IIM ITOA0XKEeHMST
IIpaBen craTyT. CpoOK.

Ya.l. /1/ ,,AAPA BBATAPUSL” AA e TbProscko
APY>KeCTBO IIO CMICbAa Ha TBProBCKMs 3aKOH U
MMa CTaTyTa Ha IOpMANYECKO AUIle OTAEAHO OT
akiyoHepure. /Jpy>KeCcTBOTO OTroBaps 3a CBOUTE
3a4bAXKEHIS a1 c

KbM KpeAnuTopure

IMymeCTBOTO CI.

/2/ ApyXecTBOTO ce 0Opa3yBa I U3BbPIIIBA CBOATa
AEVHOCT Bb3 OCHOBAa Ha ObATapCKOTO ThPTOBCKO 1
rpa’k 4aHCKO 3aKOHOAATeACTBO.

/3/ ,AADPA BDBATAPUA” A/ e nybanmyno
APY>KeCTBO IIO CMIChAa Ha 3aKOHa 3a IyOANIHO
IpejJdaraHe Ha IIeHHM KHVDKa /6 cuia om
pezucmpayusma na Apyxecmeomo Kamo nyoAULHo 6

Komucusama 3a punaricos nadsop/.

/4] Apy>XecTBOTO € Cb3Jale€HO 3a HeoIlpeaeleH
CPOK OT BpeMe.

dupma m cegaaniie

Ya. 2. /1/ Apy>kecTBOTO IIje U3BBPIIBA AMHOCTTa
cu o4 pupma ,AADPA BbATAPUSL” AA, xosTO
Ce M3MNCBA ¥ Ha AaTMHMIIA 1O CAeAHNUS HauMH —
+~ALPHA BULGARIA” JSC. ®upmara me 0bae
IocoYBaHa B JeJoBaTa My KOPeCIIOHAEHITN,
Ile9aTHY, peKAaMHI U APYTY MaTepuaAau.

/2] [Msm. ¢ pewerue na OCA om 26.06.20172./
Cegaaumero Ha Jpyxecrsoro e B rp. Codpus,
1408, payion Tpuaauiia.

/3] Msm. ¢ pewenue na OCA om 26.06.2017z. u
04.05.2020
Apy>xecTBOoTO €

2/ AgpecsT Ha yHopasdeHUe Ha
rp. Codpnsa, 1408, paiion

General conditions
Legal statute. Term

Artl1. /1/
commercial

“ALPHA BULGARIA“JSC is a

company the
Commercial Law and it has a statute of a legal
entity independent from his shareholders. The
Company is liable for its obligations with its

property.

according  to

/2/ The Company has been established and
performs its activity on the grounds of the
Bulgarian Commercial and Civil law.

/3/ “ALPHA BULGARIA“JSC is public according
to the meaning of the Public Offering of Securities
Act (POSA) /in force as of the registration of the
Company as public in the Financial Supervision
Commission/.

/4/ The Company has no limitation in term.

Name and Headquarter

Art. 2. /1/ The Company will perform its activity
under the name "AADA BbATAPUSA" AA which

will be written in Latin as +~ALPHA
BULGARIA” JSC. The Company will be
performed in its business correspondence,

printed, advertising and other materials.

2/ /Amended with decision of GM dated 26.06.2017/
The headquarters of the Company is: Sofia, 1408,
region Triaditsa.

/3] [Amended with decision of GM dated 26.06.2017
and 04.05.2020/ The address of the Company is:
Sofia 1408, Triaditsa region, Ivan Vazov area, 10




Tpuaagyma, x.x. saun Basos, ya. ,AumMurbp
Manos” Nel0, maprep.

IIpeameT Ha geMiHOCT

Ya. 3. /Msm. ¢ peuwernue na OCA om 26.06.20172./
ApPy>XeCcTBOTO M3BBpPIIBa JAEMHOCT C IIpejMeT:
[Ipnaobusane, yrpasaeHne, OIleHKa U IIpojak0a
Ha ydJacTus B ObATapCcKM U 4Uy>XXAeCTpaHHU
APY>KecTBa,

npuAoOUBaHe

npuAoOuBaHe Ha MPeANpPUATHS,

Ha ydJacTusl B  KallMTaAoBU
ApPYy>KecTBa, BKAIOUNTeAHO, HO He CaMO KpeAUTHI
APY>KecTBa,

OopraHM3alnny,

MHCTUTYLMM,  3acTpaxoBaTeAHU

Cl)I/IHaHCOBI/I KOMIIaHN n

HOKyrIKO-HpO,ZI,a)KGa Ha HeABVCKUMMNM VIMOTH,
CTpOUTEACTBO, IIPpOM3BOACTBO U TbPIrOBUMI Ha
CTOKM mn ycayrm B CTpaHaTa U ‘Iy)KGI/IHa,

IIporpaMHm ycAyry, pe€kKJdaMHa, IIpeBoJavdecKka,

nsjareacka, KOHCyATaHTCKa, TpaHCIOPTHA U
CIejUTOpCcKa  AEMHOCT,  pecTOpaHTbOPCTBO,
XOTeAMepCTBo, TypoInepaTopcka AEIHOCT,

BBTpEIeH 1 MeXAyHapoAeH TypU3bM, IOKYIIKa,
CTpOeX U 003aBeXX/JaHe Ha HeABVDKMMU UMOTH C
nea npogaxoaTa UM, TBPTOBCKO
IIpeACTaBUTEACTBO ¥ IIOCPeAHNYeCTBO, AU3VIHI,
KaKTO I BCAKaKBa Apyra TBPTOBCKa JeIHOCT,
He3aOpaHeHa OT 3akoHuTe Ha Pemnybanka
bobarapus. Beska aeliHOCT, 3a KOSTO ce M3MCKBa
AUIIEH3, pa3pelnTeAHO VAV perucTpanisl e ce

3BbpIIBa CA€4 HaaA€KHOTO IIoAdy4daBaHe Ha

CHOTBETHMSI ~ AUIIEH3,  Pa3pelmuTeAHO  WUAK
perucrpanms.

Perucrpanmsa
Ya.4. ApyXecTBOTO e  PperucTpupaHo B

Toprosckmsi  perucrop XbM  ATreHIuATa IO
BIMcBaHuATa Ha PerryDanka brarapus.
Ya.5. HeobGxoanmure AeNCTBUS 3a

perucrpanmsita Ha APY)KQCTBOTO U1 BIIMICBaHE Ha

IIpoMeHumure ce Bb3Jaarart Ha CoBera Ha

AVPEKTOPUTEe, KaTO pa3xoAuTe ca 3a CMeTKa Ha
Apy>KXecTBOTO.

Dimitar Manov Str., ground floor.

Subject of the business activity

Art. 3. /Amended with decision of GM dated
26.06.2017/ The Company shall perform the
following  business Acquisition,
management, evaluation and sale of shares in

activity:

Bulgarian and foreign companies, acquisition of
companies, acquisition of shares in companies,
including but not limited to credit institutions,
insurance companies, finance companies and
organizations buying and selling of real estate,
construction production and marketing of goods
and services at home and abroad, programming
advertising,
transport

services, translation, publishing,

consultancy, and  forwarding,
restaurant, hotel, tour-operator activity, domestic
and international tourism, purchase, construction
and furnishing of real estate for sale as well as
commercial representation and agency, as well as
any other commercial activity not prohibited by
the laws of the Republic of Bulgaria. Any activity
that requires a license, permit or registration will
be done after proper receipt of the license, permit

or registration.

Registration

Art4. The Company is registered at the
Commercial register to the Registry Agency of the
Republic of Bulgaria.

Art5. The necessary acts concerning the
registration of the Company and for entry of
changes are consigned to the Board of Directors
of the Company.

Pazaea Il

Kanmnraa n AKimm

Kammmraa. Axkinm

Chapter II
Capital and Shares

Capital and Shares




Ya.6. /1/ Kanturaast Ha Apyxectsoro e 1 181 160
(eAMH MUAMOH CTO OCEMAECET U eAHa XUASIAWU CTO
U IIIeCcTeceT) AeBa.

/2/ KanutaasT Ha JApy>KeCcTBOTO e pasIpejeseH B
1181160 (eanr MMAMOH CTO OoceMJeceT U eAHA
XIASAU CTO U IIecTAeceT) Oposl akLNM, BCSIKa OT
KOUTO C HOMMHA/HA CTOMHOCT OT 1 (eamH) AeB.
Axinnre ca HeAEAVIM.

/3/ Axummre Ha /py>KecTBOTO ca OOMKHOBEHIN,
Oe3HaANYHI, C IIPAaBO HA eAVH raac BCsAKa.

BHOCKM Ha akIIOHepuTe

Ya. 7. Kannraasr Ha /pyXecTBOTO € BHeCeH
M3I1540.

YBeaunuyeHMe Ha Karmmraaa

Ya. 8. /1/ KarmraasT Ha Jpy>KeCcTBOTO MOXe Aa
Obae yBeAndyeH Uype3 U3JaBaHe Ha HOBY aKIIUIL.

/2] [Msm. ¢ peweriue na OCA om 23.12.2019z./ B
CPOK A0 5 TOoAMHM OT BIIMCBaHe Ha HACTOSIIOTO
u3MeHeHNe Ha YcTaBa B ThpProBckiusl perucTop u
perucrnpa auna ¢
HecTonaHcka 1ea, CbeeThT Ha Jupekropure Ha
ocHoBsaHMe 44.196, aa.1 or Teprosckus 3akoH nma
IIpaBo Ja B3UMa pellleHUs 3a yBeAWdeHMe Ha
KanmrTaaa Ha /Jpy>KecTBOTO 40 AOCTUTaHe Ha 0011l
HoMMHaJeH pasmep 4o 200000000 as. (aBecra
MIUAMOHA A€Ba) 4pe3 eMUTHpaHe Ha HOBU aKLINI,
gype3 IpeBpblllaHe Ha 00AUTaINY, U34aleHN KaTo

Ha IOpnAnM4eCcKuTe

KOHBepTHpyeMu oOAuranmm B aKIuM, 4Ypes
IpespblllaHe Ha BapaHTM B aKIUM UAU Upe3
IpeBpbIllaHe Ha 9acT OT HedaabaTa B KarmTaa 1o
pesa u ycaosuara Ha T3 m 3IIINLK, xakro un
ApyruTe HOpMaTMBHHU akToBe. B pemenmero 3a
yBeandeHnune  Ha  Kanuraaa, CpBera  Ha
AVpEKTOpUTe ompejeas pasMepa M IeAuTe Ha
BCAKO yBeAndyeHue, Oposi M BUJa Ha HOBUTE
akIuy, IIpaBaTa ¥ IPUBUACTUNTE I10 TSX, TAXHATA
HOMIHAJAHa U €MUCHMOHHA CTOMHOCT, CPOK U
yCAOBMSL 3a 3alucBaHe M 3allJalllaHe Ha
CTOMHOCTTa Ha aKIMUTe, CPOKa M YCAOBHUATA 3a
IpexshbpAsiHe Ha IIpaBaTa IO cMuchbaa Ha §1, 1.3
or AP STITIIIK, cpenry
ChbIIleCTBYBaIllUTe aKIuu, usoop Ha

JMHBECTMIIMIOHEH IIOCpeAHIK 3a O6C/ly>KBaHe Ha

Ha n3AajeHu

Art.6. /1/ The capital of the Company is BGN
1181160 /one million one hundred eighty one
thousand one hundred and sixty/.

/2/ The capital of the Company is distributed in
1181160 /one million one hundred eighty one
thousand one hundred and sixty/ shares, each
one with nominal value of BGN 1 /one/. The
shares are indivisible.

/3/ The shares of the Company are ordinary, non —
registered, with incorporated one voting right.

Installments of the Shareholders

Art.7. The capital of the Company is deposited
entirely.

Increase of capital

Art.8. /1/ The capital of the Company shall be
increased by issuing of new shares.

2/ IAmended with decision of GM dated 23.12.2019/
Within 5 years as of the entry of this amendment
to the Statute in the Commercial Register and the
Register of Non-Profit Legal Entities, the Board of
Directors pursuant to art.196, para.l of the
Commercial Act has the right to take decisions on
the increase of the capital of the Company to the
total nominal amount up to BGN 200,000,000 (two
hundred million BGN) by issuing new shares, by
conversion of bonds issued as convertible bonds
into shares, by conversion of warrants into shares
or by conversion of part of profit in capital under
the terms and conditions of the CA and POSA
and other regulations. In the capital increase
decision, the Board of Directors determines the
size and purpose of each increase, the number
and type of new shares, their rights and
privileges, their nominal and issue value, the term
and conditions for subscription and payment of
the value of the shares, the term and the
conditions for the transfer of the rights within the
meaning of §1, item 3 of the FP of the POSA,
issued against the existing shares, the choice of an
investment intermediary for servicing the issue of
shares or warrants, as well as all other parameters
and circumstances required under the current
legislation to implement the corresponding




eMUCHUsATa aKIUM WAV BapaHTU, KaKTO M BCUYKU
APyTu IlapaMeTpy M OOCTOSATEeACTBa, M3UCKyeMU
CBhIAacHO AENCTBAIIOTO 3aKOHOAATeACTBO  3a
OCBIIIeCTBsIBAaHE Ha CHOTBETHOTO yBeAMYEHME Ha

Karimraaa.

/2a/ [Hosa, ¢ peuwenue na OCA om 23.12.2019 2./ B
cpoka 1mo aa.2 CpBeTa Ha AUpPeKTOpUTe MMa
IIpaBO Ja IpueMa pellleHUsI 3a I3JaBaHe Ha
BapaHTH, AaBallly IIPaBo Aa Ce 3alMIIaT aKI[Uy OT
ObaemIo yseandeHne Ha Kanmrada. B caydaii, ge
Apy>KecTBOTO M34aje BapaHTH, B U3IIbAHEHIE Ha
OBAaCTABaHETO II0 IIPeAXOJHOTO W3pedeHle,
CobBeThT Ha AMPEKTOpPUTE MMa IIPaBoO Ja B3UMa
pelleHns IoJ, ycAoBue cbraacHo 4a.113, aa.2, 1.2
or 3IIILK ¢ mea ocurypsisaHe Ha IIpaBaTa Ha
npurexxareAuTe Ha BapaHTu. PasmepbT Ha
yBeAMYEHNETO IO HPeAXO4HOTO M3pedeHue He
MOXe Ja HaJBUIIaBa pa3MepbT MO ad.2 Io-Tope
KaTO ce OT4MTa BB3MOXKHOCTTa IIpaBaTa IIO

BCMYKM BapaHTU Aa 6”bAaT yipa’kHeH!.

/26/ [Hoea, ¢ pewenue na OCA om 23.12.2019 2./
Ilpeasnaennsar npar ao 200 000 000 as. (aBecra
MIAVMOHA JeBa) ce IpuAara obOIIo 3a cymaTa OT
CTOMHOCTUTE HAa  BCUYKU

yBEANYIEHIII Ha

Kalmrasla, BKAIOUUTEAHO akKLOUNUTe, KOWUTO ca
U34aA€HN KaTO BapaHTU WMAM KOHBEPTUPYeMU

obaUranuu.

26/ [Hosa, c pewerue na OCA om 23.12.2019 2./
IIpu ynpaxssisaHe IpaBaTa ci 110 aA.2 11 ad.2a oT
HaCTOSIIINA 4/eH 8 3a ocurypsipaHe Ha IIpaBaTa Ha
IIpuUTeXXaTeAnTe Ha

BapaHTU AN

KOHBepTUpyeMM  oOauraumy, CbBeTbT  Ha
AupexTopuTe MOXe 4a B3eMe pelleHue 110 44.196
aa. 3 T3 aa M3KAI0YM MAM OrpaHMYU IIPAaBOTO Ha
BCeKU akUMoHep 110 4. 194 aa.1 T3 aa mpuaodue
yacT OT HOBMTe aKIMM, KOSATO ChOTBETCTBA Ha

HETOBII A5IA B Kalll'TaAaa IIpeAau yBeAarndaBaHeTO.

/22/ /Hoea, ¢ peuenue na OCA om 23.12.2019 2./
Pemrennsara Ha CpBeTa Ha AUpeKTOpUTe IO 4.8,
aa.2 m4a.2a ce B3uMaT C MHO3MHCTBO OT 2/3.

/3/ KammraabT Ha Apy>KecTBOTO He MOXe Ja ce
yBeAndYaBa 4ype3 yBeAldaBaHe Ha HOMMHaJHATa
CTOIHOCT Ha Beve M3AaAeH! aKINY, KaKTo U 9pe3
HpeBpbIIaHe B aKIUM HAa O0AMUTraIjuy, KOUTO He

capital increase.

/2al /New, with decision of GM dated 23.12.2019/
Within the term of para.2 the Board of Directors
shall have the right to make decisions for the
issue of warrants giving the right to subscribe
shares from a future capital increase. In the event
that the Company issues warrants, in fulfilment
of the authorization under the preceding
sentence, the Board of Directors shall have the
right to take decisions on condition under Art.
113, para 2, item 2 of POSA in order to secure the
rights of warrant holders. The amount of the
increase under the preceding sentence may not
exceed the amount of para.2 above, taking into
account the possibility of exercising the rights
under all warrants.

/2b/ [New, with decision of GM dated 23.12.2019/
The estimated threshold of BGN 200,000,000 (two
hundred million levs) applies in total to the value
of all capital increases, including shares issued as
warrants or convertible bonds.

/2¢/ /INew, with decision of GM dated 23.12.2019/ In
exercising its rights under para. 2 and para.2a of
this Article 8 for the purposes of securing the
rights of the warrant holders or bond holders, the
Board of Directors may resolve on the grounds of
art. 196 para 3 of the Commerce Act to exclude or
limit the right of each shareholder under art. 194
para 1 of the Commerce Act to acquire part of
new shares, which corresponds to its share capital
before the increase.

/2d/ /New, with decision of GM dated 23.12.2019/
Decisions of the Board of Directors under Articles
8, para.2 and para. 2a shall be taken by a majority
of 2/3.

/3/ The capital of a public company may not be
increased by increase of the nominal value of
previously issued shares, or by conversion into
shares of bonds which have not been issued as




ca mu3zadeHu Kato KoHseptupyemm. Kanmraanr
He MOXe Ja ObJe yBeardeH ¢ HellapMIHI BHOCKI,
oA ycaoBMe M IO pejda Ha 4a.196, aa.3 or
Tbproeckns 3akos;

/4/ Ilpn yBeandyaBaHe Ha KanMTaJa Ha IyOAMIHO
APY>KecTBO 4pe3 M3JaBaHe Ha HOBU aKI[UM ce
n3gasar mpasa no § 1, . 3 or I13P na 3IIIILK.
Cpemty Bcsika ChbIlecTByBallla aKIMs ce M3Jaba
e/HO IIpaBo.

/5/ Tlpm yBeamyaBaHeTO Ha KalmuTala BCEKU
aKkLJ/OHep MMa IIpaBO JAa Ipugo0me dYacT OT
HOBMTe aKIIMM, KOSITO ChOTBETCTBYBa Ha HETOBM
A4 B KaluTada Iipeau yBeamdeHuero. Tosa
IIpaBo ce IoTacsBa B CPOK, olpedeleH oT OBII0TO
chOpaHMe, HO He IIO-MaAbK OT eAMH Mecel] OT
AaraTa, IIOCOYeHa B CchoOIeHnero 1o 44.93, aa.l
ot 3IIIIIK katro HayaaHa AaTa Ha IOAIIMICKaTa.
Ya. 194, aa.4 n 9a. 196, aa.3 or Trprosckus 3aKkoH
He ce IIpuaarart.

/6/ Ilpn yBeandyaBaHe Ha KalnMTaJa Ha IyOANIHO
APY>’KeCTBO eMICUMOHHaTa CTOMHOCT Ha HOBUTe
aknuyu TpsAOBa Ja ObJe m3NAaTeHa HAIIbAHO,
OCBeH IIpM yBeAMrdyaBaHe Ha KaluTala CbrAacHO
ya. 197 or Tbprosckus 3akoH, KaKTO U 4pe3
IpeBpbIljaHe Ha oOAuranuu B aknun. Yaen 188,
aa. 1, mspedyenne Topo or Tbprosckusi 3aKoH He
ce rpuAara.

YBeandapame Ha KanMTaaa CbC CpeacTBa Ha
ApyXecTBOTO

Ya. 9. /1/ Obmoro crOpaHMe Ha aKIMIOHEPUTE
MOXKe ga yBeANdH KalliTala dpe3 IIpeBpbIjaHeTo
Ha 4acT OT IledyaabaTa B Kanuraa. Pemennero ce
B3eMa B CPOK 40 3 Mecella cAe/ IIpMeMaHeTO Ha
roaumHNs GUHAHCOB OTYET 3a M3TeKAaTa TOAMHA
C MHO3UHCTBO 3/4 (Tpu 4YeTBBPTHU) OT aKLVNTe,
npeacraseny Ha O6110TO CHOpaHMeE.

/2/ TTpu BIMCBaHe Ha peIlleHNeTo 3a yBeAndaBaHe
ce IpeAcTaBs OalaHCBT U Ce IIOCOYBA, Ye
yBeAyaBaHeTO € OT COOCTBeHU cCpeacTBa Ha
Apy>*ecTBOTO.

/3/ Hosure akumm ce pasnpeaeair MeXAy

aKIVIOHEepUTe, BKAIOUNTEAHO U APY>KECTBOTO,

KOraTo TO IpuUTeXaBa COOCTBEHM aKLNI,

convertible. The capital can not be increased with
in kind contributions according to the provisions
of art.196, para.3 of the Commercial Act.

/4/ Upon increase of capital of a public company
by issuing of new shares, rights as defined in item
3 of § 1 of the final provisions of POSA shall be
issued. One right shall be issued for each existing
share.

/5/ On each capital increase every shareholder has
the right to obtain a part of the new shares which
part must corresponds to his/her share in the
capital before the increase. This right shall be
terminated after expiring of term fixed by the
General Meeting but at least 1 month after the
date specified in the announcement under art.93,
para.l of POSA as initial date for subscription.
Art.194, para4 and art196, para.3 of the
Commercial register are not applicable.

/6/ Upon increase of the capital of a public
company, the issue price of the new shares must
be fully paid up, except upon increase of capital
according to art.197 of the Commerce Act, as well
as through conversion of bonds into shares.
Art.188 (1), second sentence of the Commerce Act
shall not apply.

Capital increase with resources of the Company

Art.9 /1/ The General Meeting of the Shareholders
can increase the capital by transforming part of
the profit into capital. The decision shall be taken
in term up to 3 months after acceptance of the
annual financial report for the previous year with
a majority of 3/4 of all shares represented at the
General Meeting.

/2/ When entering of the decision for the capital
increase the Company must represent the Balance
and to point out that the increase came from the
resources of the Company.

/3/ The new shares are distributed between the
shareholders, including and the company if the
latter has own shares, proportionately of their




Chbpa3MepHO Ha yd4acTMETO MM B KaluTala Ao
YBEAMYEHUETO.

HamaasiBane Ha Kanmuraaa

Ya. 10. He ce gomycka HamaasBaHe Ha KaluTaaa
gype3 NPUHYAUTeAHO 0De3CrABaHe Ha aKIIN.

participation in the capital until the increase.

Decrease of capital

Art.10. The capital of a public company may not
be reduced by compulsory annulled shares.

Pa3zaea III

AXI1vin 1 o0 aurarmm
HommHaaHa cTOVIHOCT, M3daBaHe Ha aKITN

Ya. 11. /1/ HommHaaHaTta CTOMHOCT Ha eaHa
aknus e 1 /eans/ aes.

/2/ Axnunre ce wu3gaBaT IO peja U IpHU

YCAOBMSITa, npeABUAEHN B AeVICTBAIIOTO
3aKOHOAATEACTBO 3a CAAKIU C Oe3HAAMYHU IIeHHI
KHILKA.

/3/ VIspaBaHeTO 1 pasropesXAaHeTo ¢ Oe3HaANIHI
akuMy MMa JeCTBUEe OT perucrpauuAra UM B

"Llentpasen gerozurap” A/.

/4/ Ha nputexxaTeanTte Ha Oe3HaAMYHM aKIUU Ce
u3JaBaT Aero3uTapHM pa3nucky ot LlenTpasnus
AeriosuTap.

EMumcnmonHa cTomMHOCT

Ya. 12. /1/ EMucrMoHHa e CTOMHOCTTa, II0 KOSTO
aKIIMUTe Ce 3aIICBAT OT aKIIIOHEPUTE.

/2/ EMuUcoHHaTa CTOMHOCT HEe MOXe Aa Obae IIo-
MaJKa OT HOMMHaAHaTa.

/3/ MmnanMasHata eMNCHOHHA CTOVHOCT IIpHU
BCJIKa HOBAa eMHCHUsA aKUMU ce ompedeas C
pellleHIe Ha OpraHa, KOMIIETEHTEH Ja yBeAndaBa
KarmTaaa Ha /py>KeCcTBOTO B 4aJ€HNs MOMEHT.

HeaeanmocT
Ya. 13. /1/ Axuynure ca Hege AUMI.
/2/ Korato akumsta HpUHaAA€XU Ha HIKOAKO

Anlia, Te MoraT da ylIpa’KH:ABaT IIpaBaTa IIO HEs
CaMO 3ae4HO, KaTO oI1peAeAsT I'bAHOMOIITHNK.

Chapter I11

Shares and bonds
Nominal value, issuing of shares

Art.11 /1/ The nominal value of one share is BGN
1 /one/.

/2/ The shares are issued according to the
conditions of the effective legislation concerning
transactions with securities.

/3/ The issuing and transferring of non- registered
shares shall become effective as of the registration
in the “Central Depository” AD.

/4/ To the holders of non-registered shares shall
be issued depository receipts from the Central
Depository.

Issuing value

Art.12 /1/ The Issuing Value is the value which
shall be registered by the shareholders.

/2/ The Issuing Value shall not be less than the
nominal value.

/3/ The minimum Issuing Value for each new
issue of shares is determined with a decision of
the body which is competent to increase the
capital of the Company at a given time.

Indivisibility
Art.13. /1/ The shares are indivisible.
/2/ When a share belongs to few people they can

use their rights only together by specifying a
representative.




/3/ IIbAHOMOIIHOTO IO IpeAxoAHaTa aAuHes
Tpsi0Ba Aa ObJe B cMeHa popMa C HOTapuaaHa
3aBepKa Ha IIOAIINCHUTE.

Buaose akim

Ya. 14.
Apy>KecTBOTO ce OOMKHOBEHM, Oe3HAANYHIA

/1/ Bcuuykm u3jageHM akLuMy  Ha

/2/ Beska akous gaBa IpaBO Ha eAMH TIJac B
Obmoro cpOpaHme Ha akKIMOHEpuUTe, KaKTo U
IIpaBO Ha AMBUAEHT U Ha AUKBUAAIIVIOHEH As,
HOMIHaAHAaTa CTOMHOCT

Cbpa3MepHO C Ha

aKIusATa, KaKTO U IIpaBO Ha IIpeABapUTEAHO
3arlo3HaBaHe C IIMCMEHUTEe MaTepuaal, CBbP3aHN
¢ AHesHust ped Ha OOmoTo cBOpaHMe U Ha

0e311.1aTHOTO UM I104y4aBaHe IIpU IIOMCKBaHeE.

/3/ TlpaBoro Ha raac B OOmOTO CBHOpaHME
Bb3HMKBA C U3IJAIAHETO Ha eMICHOHHATa
CTOMHOCT Ha akKIjusATa U cJAel BINCBaHE Ha
APY>KeCTBOTO, CBHOTBETHO Ha yBEANYEHUETO Ha

HETrOBIsI KallliTaa B TbPTOBCKM:A PETUCTBP.

/4/ Tlo pemenne na OO6mOTO CBOpaHME Ha
akiyoHepure, Jpy>KecTBOTO MOXe Aa M3JaBa U
NPUBMUAETUPOBAHU aKIIMM C TapaHTUPaH ¥/ VAN
AOITBAHUTEAEH AVBUAEHT, C TIPUBUAEIVS 3a
0OpaTHO M3KYIlyBaHe, KaKTO M C BCUYKM APYIU
NPUBMUAETUUM - AOIYCTUMU OT AEICTBAIOTO
3aKOHOJaTeACTBO. /py>KeCcTBOTO He MOXe Ja
n3JaBa IPUBUAEIMPOBaHN aKI[UM, AaBallli IIPaBoO
Ha IIOBeuYe OT eAMH rAaC MAY Ha AOIIbAHUTEAEeH

AVIKBUAQIIVIOHEH ASIA.
IIpuBHaermpoBaHy aKIN

Ya. 15. /1/ ApyxectBoTo MOXe Ja u3jasa

NPUBUAETUPOBAHN  aKIUU C  IPUBUAETNH,
olpejeleHN OT OOIIOTO cbOpaHME CBbraacHO
ya.14, aa.4, ¢ MHO3MHCTBO IIOBede OT 2/3 oOT

aKIMUTe, IIpeACcTaBeH! Ha ChOpaHMeTo.

/2/ TlpuBmaermposaHuUTe aKUMM Ce BKAIOYBAT B
HOMMHAa/AHAaTa CTOMHOCT Ha Kalluraaa.

/3/ CoimecTByBammTe OOMKHOBEHM aKIVIMI MOTaT
Aa TOAydYaT oIpejeseHa IMPUBUAETUS U IO TO3U
HauMH Aa ce KOHBEPTUpPAT B IIPUBIAETUPOBAHIA.

/3/ The Power of attorney from the preceding
sentence has to be in written and with notary
legalization of the signatures.

Types of shares

Art. 14. /1/ All shares of the Company are
ordinary and non - registered.

/2/ Each ordinary share gives the right of one vote
at the General Meeting of the Shareholders and
the right to receive a dividend and liquidation
share, right of preliminary
acknowledging with the written materials related
to the Agenda of the General meeting and its free
receiving.

as well as a

/3/ The voting right in the General meeting shall
be exercise after payment of the issuing price of
the share and after entering the Company,
respectively the capital increase in the commercial
register.

/4/ The Company can issue preferred shares with
a guaranteed and/or with additional dividend
with the privilege for reverse buying-up and with
all other privileges allowed by the valid
legislation with a decision of the General
Meeting. The Company can not issue privileged
shares which gives the right for more than one
vote or of an additional liquidation share.

Preferred shares

Art15 /1/ The Company can issue preferred
shares with privileges defined by the General
Meeting according art.14, para.4 with a majority
of 2/3 of the shares represented at the meeting.

/2/ The preferred shares are included in the
nominal value of the capital.

/3/ The existing ordinary shares can obtain some
privilege and by this to be transformed into
privilege shares.




/4/ TlpusuaernmpoBaHuTe akIuyu MoraT ga ObAatr
Oe3 rpaBo Ha raac.

/5/ KoraTo aAuBMAEHTHT IO NpPUBUAETMPOBAHATA
aknus Oe3 mpaBo Ha raac He Obae M3ILAaTeH AO
eJHa TOAMHA M 3aKbCHIAAOTO IlAalljaHe He Objae
M3IL1aTeHO IIpe3 cJAejBalllaTa TOAVHA 3aejHO C
AVBUJEHTA 3a Hes, NpUBUAETMpPOBaHATa aKILIVI
IpuAoOMBa IIpaBoO Ha raac A0 M3ILAalllaHETO Ha
cayyvari
MPUBUAETUPOBAHUTE aKIIUN Ce IIpecMsTaT IIpU

3abaBeHnTe JAUBHAEHTH. B  TO31U

ompeJeAsdHe Ha HeOOXOAUMUTe KBOPYyM I
MHO3UHCTBO.
A/ 3a B3emaHe Ha peIleHUs, C KOUTO cCe

OorpaHmn4YaBaT IIpeAMCTBaTa, IIpOM3TUYaIIN OT
IIPpUBUAETVIPOBAHNTE aKIIMN Oe3 IIpaBO Ha raac, e
HeO6XOﬂ,I/IMO CbhI1aCMeTO Ha IIPpUBUAETUPOBAHUTE

aKIMIOHEPY, KOUTO Ce CBUKBAT Ha OTJEAHO
chOpaHue.
b/ 3a cBuxBame Ha OOmoO cpOpaHne Ha

IIPUBUAETHPOBAHUTE aKIIMOHEpU ce IIpuaaratr
CBOTBETHO ITpaByAara I10 TO3M YCTaB 3a CBUKBaHe
ga OO6mpo
aKIIVIOHEPI.

chOpaHne Ha  OOMKHOBEHUTE

B/ Ob6moro cpOpaHme Ha IIPUBIAEIVPOBAHUTE
aKIMIOHepu e PeJOBHO, aKO ca IIpeAcTaBeHM Haii-
MaaKo 1/2 oT mpuBMAernpoBaHUTe aKIUIA.

I'/ PentenneTo ce B3eMa ¢ MHO3MHCTBO Hall-MaAKO
3/4 oT IpeacTaBeHUTE aKIIVIL.

/6/  C

IpUBNACTUPOBAHNUTE aKLIUU Oe3 IIpaBO Ha raac

OTIIadaHeTO Ha IIpUBUACTNTE

Ipua00mMBaT IIpaBo Ha raac.
Knwura Ha aknmonepure

Ya. 16. Knurara Ha axOuoHepuUTe Ha

ApyXxecTBOTO  Ce "Llentpasen
denosutap” A/ mo peja M HOpu yCAOBUATA,

BOAU  OT

npeasugenn B Ilpasmanuka Ha Ilentpaanms
AerosuTap.

IIpexpbpasie Ha aKIAITE

Ya. 17. /1/ Axuuumre Ha JpyXKecTBOTO ce

IIpexBbpAsAT CBODOAHO CropeJ BOAsTa Ha

coOcTBeHMUMTe WM, 0Oe3 OrpaHMYeHNs WAl

/4/ The privilege shares can be without right to
vote.

/5/ When the dividend of the privileged share is
not paid off till one year and the delayed payment
is not arranged in the next year, the privilege
share acquires the right to vote till the payment of
the dividends. In this case the privileged shares
are valued with the necessary quorum and
majority.

A/ For taking of decisions with which the
advantages of the privileged shares without right
to vote are restricted it is necessary to be obtained
the consent of the privileged shareholders who
have to be invited on a different meeting.

B/ To invite the privileged shareholders on the
General Meeting must be applied the rules of the
present Statute.

C/ The General Meeting of the privileged
shareholders is wvalid if at least 1/2 of the
privileged shares are represented.

D/ The decision have to be taken with a majority
of at least 3/4 of the represented shares.

/6/ The privileged shares without right to vote can
acquire the right if the advantages of the
privileged shares fall away.

Book of the Shareholders

Art. 16 The Shareholder’ book is kept by the
“Central Depository” AD according the rules of
the Central Depository.

Transfer of shares

Art.17. /1/ The shares are traded freely according
the shareholder’s will with no limitations and

according the requirements of the wvalid




yCAOBUsA, HpPHM CIla3dBaHe Ha M3MCKBaHMATa Ha
AEVICTBALIIOTO 3aKOHOAaTeACTBO

Oesnaanuan akouu (SIITILK).

3a CAeAKU C

/2/ IlpexpbpasHeTO Ha O€3HAAMYHUTE aKIIUN MIMa
AeNicTBe OT peructpauusata B lleHTpaaHms

AETIO3NTap.
/3/ IlpaBo a4a mnpuaoOMBAT aKUMM  Ha
Apy>XecTBOTO 1MMaT BCUYKM ObBATapCKU U

qy>KAeCTpaHHN PU3MIeCcKN 1 I0PUANYECcKN AUTIA.
OOpaTHO U3KynyBaHe Ha aKLIVIL.
Ya. 18. /1/ TlyOGamuHo Apy>KeCcTBO MOXKe Ja

Ipes e€e4aHa
moBeue OT 3 Ha CTO COOCTBEHM akOum C IIpaBo Ha

HpI/IAO6I/IBa KadeHaapHa TO4l1Ha
Iaac B Cay4YalTe Ha HaMaJsiBaHe Ha KallnTada
qapes3
MBKyIlyBaHe€ CaMO IIpM yCAOBIsITa U IIO peda Ha

oOe3cuaBaHe Ha aKUIMM U OOpaTHO
THPIOBO Ilpeaaara”e mo 4a. 1496ot 3IITILIK. B
cayyan

npure>xXabaHe Ha

TO3N M3 CKBaHMATa OTHOCHO

Hayl-MaAKO 5 Ha CTO U
MIHMMAaJeH pa3Mep Ha M3KyIlyBaHe IIOBede OT

1/3 ot akiumTe ¢ MpaBo Ha raac He ce IpuAaarar.

12/

KOMICHATa 3a Oposi COOCTBeHM aKINM, KOUTO IIje

[IybamyHOTO  ApPYKECTBO  yBeAOM:Ba
M3KYIIM B paMKNTE Ha OTPAaHUYEHUEeTO 110 aa. 5, u
3a MHBeCTUIIMOHHMS TIOCPEeAHUK, Ha KOWUTO e

AajeHa IopbUKa 3a U3KYIIyBaHETO.
YBegomsaBaHeTo TpsI0Ba 4a Obae M3BBPIIEHO Hall-
KBbCHO A0 Kpas Ha paOOTHUA AeH, IIpeAXOKJall]
JdeHa Ha usKymysaHero. Kommucusara aasa
yOAMYHOCT Ha IT0AydeHaTa MHQpOpMaUNs dpes
BOAEHNMs OT Hes peIucTop 3a IIyOAMdHUTe
ApyXecTBa 1 ApyIUTe eMUTEeHT! Ha IleHHHU

KHIIPKa.

/3/ Ilpu mnpesasoxenme 3a mpuAOOUBaHe Ha
coOcTBeHM akIuy Oe3 IpaBoO Ha IJac B cAydauTe
II0 IIpeAXOAHaTa aAuHes IyOANIHOTO APY>KEeCTBO
e AABXHO Ja M3KYIM Chbpa3MepHO akKIMuTe Ha
HpUeANTe IIpeAJ0KEeHNeTO aKIVOHepu. B To3n
caydaii ua. 1496 He ce mpuaara

/4/ 1lybamdHOTO ApY>KecTBO, KOeTO Hpuaolue
UAY TIPeXBbpAU COOCTBEHU aKI[MU IPAKO AN

legislation for deals with indivisible shares.

/2/ The transfer of non - registered shares is valid
after the registration at the Central Depository.

/3/ The right to buy Company shares have all
Bulgarian and foreign natural and juridical
persons.

Reverse buying of shares

Art. 18. /1/ During any calendar year, a public
company may not acquire more than 3 per cent of
its own voting shares in the event of reduction of
capital by cancellation of shares and repurchase
save under the terms and according to the
procedure of tender offering under art.149B of
POSA. In such a case, the requirements to holders
of at least 5 per cent wishing to acquire more than
one third of the voting shares shall not apply.

/2/ A public company shall be obligated to notify
the Commission of the number of own shares
which the said company will repurchase within
the restriction referred to in para.5 and regarding
the investment intermediary wherewith an order
of the repurchase has been placed. Notification
shall be made no later than the close of the
working day preceding the date of the
repurchase. The Commission shall make public
the information received through the register of
public companies and other issuers of securities
kept by it.

/3/ Upon an offer to acquire its own non voting
shares in the cases covered under previous
paragraph, any public shall be
obligated to repurchase the shares held by the
shareholders who or which have accepted the
offer in proportion to the capital stock held
thereby prior to the purchase. In such a case,
art.149b herein shall not apply

company

/4/ A public company which acquires or transfers
its own shares directly or through another person




gpe3 ApPyro AuIle, AMCTBAIO OT CBOe MMe, HO 3a
Aa
napopManysa 3a OpPosl Ha raacoBeTe, CBBP3aHU C

Heropa CMeTKa, €  AABXHO paskpue
Te3U aKIUM, IIPU YCAOBMSATa U IO peaa Ha 44.100T
n 100¢ ot 3ITITLIK He3abaBHO, HO He ITO-KbCHO OT
4 paboTHM AHM OT TIpUAOOMBAHETO WA
NPexXBbPASHETO, KOrato OposT UM JOCTUTHE,
HaJXBbpAU AU NagHe 1o 5 mam 10 Ha cTo OT

IIpaBaTa Ha raac.

acting on own behalf but on the account of the
public company, shall disclose information about
the number of votes attaching to such shares,
under the terms and procedure of art.100r and
100t of POSA, but no later than 4 working days
after the acquisition or transfer thereof, where
their number reaches, exceeds or falls below 5 or
10 per cent of the voting shares.

Pazaea IV
IIpaBa 1 3agbaXeHUs Ha aK[JMOHEpPUTe

IIpaBa Ha akonepure

Ya. 19 /1/ Besika axinst AaBa Ha CBOSI IIpUTeXKaTea
CAeAHUTe IIpaBa:

A/ npaBo Ha eauH raac 3 OOmoro ceOpaHne Ha
akIyoHepure. /lMIIIeHN OT MpaBO Ha raac MoraT
Aa 6bAaT caMO MpUBUAETHPOBAHUTE aKIUL;

b/ mpaBo Ha chpasMepHa 4YacT OT IedaabaTa Ha
APpy>XecTBOTO /AVBUAEHT/ IIO peAa Ha TO3U YCTas;

B/ rpaBo Ha cbpa3MepeH AMKBMUAALIVIOHEH AsA;

I'/ apyrm mpaBa, M3pMYHO IIOCOYEHM B APYIU
TEKCTOBe OT TO3M YCTaB MAM HPUAOKUMOTO
IIpaso.

3aabaKeHNsI Ha aKIIMIOHEpUTe
Ya. 20. Bceku akIioHep e 3a4bAXKeH:

A/ Aa Hamipasu B omipeAeAeHNs CPOK BHOCKAaTa CU
IO 3aIlMCaHNTe aKIUIL;

b/ B cayuaii, e gomycHe 3abaBa IIpy M3IL1alaHe

Ha BHOCKaTa II0O TOpPHUA TeKCT, Ja ILdaTu
HeycTolika B pasmep Ha 0.5% BBpXy HelaaTeHaTa
JacT 3a BCceKu JeH 3a0asa. Ilpm 3abasa noseye or
Mecerl] aa Obge

M3KAIOUeH MO peda M C HocAeAnuuTe Ha 41.189

eanH aKODMOHEPDHT MOXKe

aa.2 u3 or Tbpropckust 3aKoH.

B/ AJa cmasBa ocraHaamuTe, IIOCOYEHU B TO3U
YcraB, 3a4bASKEeHIS.

Chapter IV
Rights and obligations of the shareholders

Rights of the shareholders
Art.19. /1/ Every share gives the following rights:
A/ right to vote at the General Meeting of the
shareholders. Only the privilege shares can be
denied the opportunity to vote;
B/ the right of a proportional share from the profit
of the Company /dividend/ according the present
Statute;
C/ right for a proportional liquidation share;
D/ other rights which are pointed in the present
Statute or allowed by the law.

Obligations of the shareholders

Art.20. Every shareholder is obliged to:
A/ Transfer the installment for his/her shares;
B/ In case of delay to pay forfeit amounting at
0.5% over the unsettled part for every day of the
delay. In case of delay exceeding one month the

shareholder can be excluded according art. 189,
para.2 and 3 of the Commercial Register;

C/ Observe the rest of the obligations according
the present Statute.
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Pazaea V
Opranm Ha /pyXecTBOTO

Ya. 21. ,AADPA BBATAPUSI”
eJHOCTeIleHHa

AAd e c
cIcTeMa  Ha  yIpaBJAeHHe.
Opranmnre Ha Apy>kectBoTo ca OOII0TO CHOpaHMe

Ha akuyoHepure u CbBeT Ha AMPEKTOPUTE.
O0mo cbOpaHMe Ha aKIIMOHepUTe
YuacTne

Ya. 22. /1/ B O6mioro csOpaHme Ha aKLMIOHEpPUTe
yJacTByBaT BCMYKM aKIIMOHepM, IpUTe>KaBalu
aKIMU C IIpaBo Ha raac. Teau aAmiia ydacTByBaT B
Obmoro apes
IIpeACTaBUTEA.

cpOpaHne  ANMYHO  UAU

/2/ Yaenosete Ha ChBeTa Ha AMPEKTOPUTE B3eMar
yyactue B paborara Ha OOmoro cnrOpaHue 0es
IIpaBo Ha r1ac, OCBeH aKo Ca aKIIFIOHEePI.

/3/ IlpaBoTO Ha raac B 0OmIOTO CBOpaHMe ce
yIpakHsiBa OT AMIlaTa, BIIMCAHN B PeTMCTpUTe Ha
LlenTpaanusa aeno3uTap KaTo akuymoHepu 14 axum
Ipeau AaTata Ha 0OIIOTO ChOpaHIe.

/4/ TIrcMeHOTO ITbAHOMOIITHO 3a ITIpeACTaBAsIBaHe
Oob1oro
caeasa  Jaa  ce

Ha aKUUOHep B cpOpaHme Ha
20

KoHKpeTHOTO OOIIO chOpaHMe, Ja € U3PUIHO U

APY>KeCTBOTO OTHacs
Aa “Ma MMHMMaAHOTO CbhAbp>KaHle, olpeleleHO
Bua. 116, aa.1 ot 3IITLIK.

Ya. 22a. /1/ IlpeaaoxeHneTo 3a IpeAcTaBAsBaHe
Ha akKI[MOHep MAM aKIIMOHepM C IIOBedye OT 5 Ha
CTO OT TJacoBeTe B OOWIOTO ChOpaHMe Ha
APYXeCcTBOTO TpsOBa Ja Obge HyOAMKYBaHO B
LIeHTpaJeH eXXeAHEeBHUK AV U3IPaTeHO 40 BCeKU
akIMoHep,  3a
IIpeaaoxenuero

KOMUTO TO ce OTHac:I.

CbgbpKa Hall — MaakKo
cAeAHUTE AaHHU:

1. AHeBHMS peZ Ha BBIIPOCUTE, IIPeAAOKEHU 3a
00110TO
IIpeAAOXKEHNTa 3a PEeIIeHNs 110 TAX;

3a JaBaHe Ha WHCTPYKIMU OT
aKIMIOHEpUTe OTHOCHO HaylMHA Ha raacyBaHe IIO

BBIIPOCUTE OT AHEBHILI pea,

obCbXaaHe Ha cpOpaHne n

2. TIIOKaHa

3.M3sBACHME 3a HAuMHA, IO KOWUTO IIe raacyBa

Chapter V
Bodies of the Company

Art.21. “/ALPHA BULGARIA” JSC has one-tier
government system. The bodies of the Company
are the General Meeting of the Shareholders and
the Board of Directors.

General Meeting of the Shareholders
Participation

Art.22. /1/ All shareholders that have the right to
vote participate in the General Meeting of the
Shareholders.  These participate
personally or through a representative.

persons

/2/ The members of the Board of Directors
participate in the work of the General Meeting
without the right to vote unless they are
shareholders.

/3/ Voting power shall be exercised by the persons
who had been recorded in the registers of the
Central Depository as shareholders 14 days prior
to the date of the General Meeting.

/4/ Any power of attorney for representing a
shareholder at the Shareholders’ General Meeting
of a public company must be granted for a
specific General Meeting, must be expressly
formulated and to have the content as per the
provisions of art.116, para.6 of POSA.

Art22a. /1/ Any solicitation of proxy from a
shareholder or shareholders holding more than 5
per cent of the votes in the Shareholders” General
Meeting of a public company must be published
in a national daily newspaper or dispatched to
shareholder Any
solicitation shall contain at a minimum the
following particulars:

1. the agenda of the matters proposed for
consideration at the General Meeting, and the
motions for resolutions thereon;

2. an invitation to the shareholders to provide
instructions as to the manner of voting on the
matters on the agenda;

3. a statement of the manner in which the solicitor

each concerned. such
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NIPeAAOKNUTeA IO BCEKM OT BBIPOCUTE OT
AHEBHUs ped, aKO IIpUeAMAT IPesA0KeHUEeTO

aKIyiOHep He Jajde MHCTPYKOUM  OTHOCHO

rAacyBaHeTO

/2/ TlpeaaoxurteasT e AABXKEH Aa riacyBa Ha

obmoro  cpOpaHmMe Ha  APY>KeCTBOTO B
CBHOTBETCTBME C MHCTPYKLUMUTE Ha aKLOHepPuTe,
ChADBpoKalllM Ce B ITbAHOMOIIHOTO, a aKO TaKMBa
He ca JajeHU B ChOTBETCTBUE C U3SIBAEHUETO II0
T.3 Ha HpeaxogHata aaunes. IIpeaaoxureast
MOXe Ja ce OTKAOHM OT MHCTPYKLUMUTe Ha
aKLMOHepUTe, CBHOTBETHO OT W3SIBACHNETO CU

OTHOCHO Ha4dllHa Ha raacyBaHe, ako:

- Ca BBb3HVMKHaAN O6CTO$ITe/lCTBa, KOUTO He
ca OMAM M3BeCTHU KbM MOMEHTa Ha OTIIpaBsIHE Ha

IpeaA0>KeHneTo nan IIOAIINICBAHETO Ha
II'bAHOMOIITHITE OT aKIVMOHEPUTE;
- IIpeAAOKUTEAAT He e MOTI'bAa

IpeABapUTEAHO Aa JICKAa HOBU WHCTPYKINM W
/Man Ja HamIpaBu HOBO U3SIBAEHINE, AU He e
II0Ay4lA HaBpeMe HOBM MHCTPYKIIUU  OT
aKIIVIOHEPUTE;

Heo0X0AMMO 3a

3alla3BaHe Ha 1MHTepecCuTe Ha aKIIJIOHepUTe.

- OTKAOHEHMEeTO e

/3/ Apy>KecTBOTO He MOXe Aa JCKa IpeACTaBsHe
Ha ITb/HOMOIIIHITE IIO-PaHo OT ABa paOOTHU AHU
oT garata Ha OOmoTo crOpanme. IlpeacraBurea
Ha APY>’KeCTBOTO yBeAOMsBa IIPVCBHCTBAIINTE Ha
Obmoro cpOpaHme IIpu  OTKpUBaHETO Ha
cpOpaHneTro 3a TIOCTBIMANUTE ITbAHOMOITHM 3a
raacyBaHe.

/4/ Axo ObaaT mHpejcTaBeHN IIOBede OT eAHO
II'bAHOMOIITHO OT €AVH aKIVIOHep, BaAUAHO e II0-
KBCHOTO IThAHOMOIIHO. Bcekn akioHep Moxe
Aa OTTEerAu IIbAHOMOIIIHOTO CU O 3alloYyBaHe Ha
Oobmroro
yBeAOMU MIICMEHO APY>KeCTBOTO 3a TOBa.

3acejaHmeTo Ha crOpaHMe, KaTo

/5/ AKo aKIIMOHepBT AWYHO MPUCHCTBA Ha
ObmoTro cvOpaHNe, N34a4€HOTO OT HEro 3a TOBa
chOpaHMe ITbAHOMOIIHO € BaAMAHO, OCBEH aKo
OrtHOCHO

aKkIIMOHepPBT He 3asBM OOPaTHOTO.

pea,
aKIIMOHEPBT rdacyBa ANIHO, OTIIada CbOTBETHOTO

BBITPOCUTE oT AHEBHII 10 KONTO

IIpaBO Ha IT'bAHOMOIITHIKA.

KomMmnerenTHoct. MHO3MHCTBA

will vote on each of the matters on the agenda,
should the shareholder who or which accepts the
solicitation fail to provide instructions as to the
voting

/2/ The solicitor shall be obligated to vote at the
General Meeting of the company in conformity
with the instructions of the shareholders as stated
in the proxy or, should no such instructions have
been provided, in conformity with the statement
referred to in item 3 of the previous paragraph.
The solicitor may depart from the instructions of
the shareholders or from the statement of the
solicitor as to the manner of voting, as the case
may be, if:

- any circumstances have occurred which were
not known at the time of making of the
solicitation or of signing of the proxy by the
shareholders;

- the solicitor has been unable to request in
advance new instructions and/or to make a new
statement, or has not received promptly new
instructions from the shareholders;

- The departure is necessary for safeguarding the
interests of the shareholders.

/3/ The company may not require presentation of
the proxies earlier than two business days before
the day of the General Meeting. The company
shall inform those present at the Shareholders’
General Meeting of the proxies as received upon
the opening of the General Meeting.

/4/ Should more than one proxy be presented as
granted by one and the same shareholder, the
proxy which has been granted later shall prevail.
Unless the company receives written notice from
a shareholder of withdrawal of any proxy prior to
the opening of the General Meeting, any such
proxy shall be deemed to be valid.

/5/ If the shareholder attends the General Meeting
in person, any proxy granted thereby and
applicable to the said General Meeting shall be
valid unless the said shareholder states otherwise.
In respect of the matters on the agenda whereon
the shareholder votes in person, the respective
right of the proxy shall lapse

Competence. Majorities
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Ya. 23. /1/ ObmoTo crOpaHue:

M3MeHs 1 AOITbABA yCcTaBa Ha /py>KecTBOTO;
yBeAU4YaBa I HaMa/siBa KaluTaaa;

pelliaBa 13jaBaHeTO Ha OOAMTALIAIL;
npexparssa Jpy>KecTBOTo;

gk pbhE

IIpeoOpasysa u mpexparsBa ApPYy>KeCTBOTO,
KaTo 3a ImpeoOpa3yBaHeTO CIla3Ba peda, II0COYeH B
I'aasa VIII paszaea II ot 3IIIILIK;

6. 13bupa 1 ocsob0XaaBa 4aeHoBeTe Ha ChBeTa
Ha AMPeKTOpUTe U OIpeAeas Bb3Harpa’kKAeHNsTa
uM;

7. HasHauaBa 1 OCBOOOXJaBa perucCTpUpaHU
0AUTOPY;

8. 0400psBa TOAMIIIHMA CYETOBOAEH OTYeT CAe/,
3aBepKa
OAUTOPY;

OT  Ha3HayeHWUTe  perucTpUpaHu
9. B3eMa pelIeHMsI 3a paslpeseleHNeTo Ha
revyasabaTa 1 oIipejeas pasMepa Ha AUBUAEHTa;
10. HasHayaBa AMKBUAATOPU IIpU IHpeKpaTsiBaHe
ApyXKecTBOTO, cay4dain
HEeCBhCTOATEeAHOCT;

11. ocBOOOX4aBa OT OTIOBOPHOCT YJ€HOBeTe Ha

CbBera Ha AMPEKTOPUTE;

Ha OCBeH B Ha

12. pemiasa 1 Apyru BBIIPOCU IHPeAOCTaBeHU B
HerosaTa KOMIIETEHTHOCT OT 3aKOHa UAM yCTaBa;
13. B3eMa pelleHue 3a OBAacTsABaHe Ha AMUIIATA,
KOWTO yIpaBAsiBaT 178 peAcTaBAsBaT
APY>KeCTBOTO 3a MU3BbPIIBaHe Ha CAeAKITe IO 4.
114 ot 3IIITILIK;

14. Bzema

APYXeCTBOTO OT perucTbpa Ha HNyOAMYHUTE

pellleHnMe  3a  OTINMCBaHe  Ha
Apy>KecTBa, B caydaure, npeasugenn s SITTIHK;

15. Bsema pemenne 3a o400peH1e Ha AOTOBOP 3a
CbBMECTHO IIpejpusATHe BbB BCeKU OTAeAeH

cayyait;

/2/ Bemukn pemenms Ha OOmoro csOpaHme ce
B3eMaT C MHO3MHCTBO OT He I10-MaAKo oT 50%
IIAI0C eJHAa OT IIpeACTaBeHUTe aKLUM, OCBEH B
caydauTe 1o daeH 23, aa.l, 1.1, 2 u 4, B KOUTO e
2/3 oT
IpeACTaBeHNTe aKUMM U C WM3KAIOUEHMe Ha

HEeoOX0AVIMO MHO3MHCTBO oT

caydauTte, B KOUTO 3aKOHBT UMMIIEPATMBHO
M3MCKBa IIO-BMCOKM MHO3MHCTBa 3a OIIpeJeAeHN

pemenn:i.

/3/Pemennsara Ha OOmOTO ChHOpaHME OTHOCHO
AombaAHeHMe Ha Ycrasa Ha /JpyXecTBOTO U
npekpaTsaBaHe Ha Jpy>KecTBOTO BAM3aT B CiAa OT

Art.23. /1/ The General Meeting:

change and add the Statute of the Company;
increase and decrease the capital;

resolve on issue of bonds;

take decision for termination of the Company;
take decision for company transformation
including for mergers
accordance with the provisions under Chapter
VIII part II of POSA;

6. elect and discharge members of the Board of
Directors and set their remunerations;

N e

and separations in

7. elect and discharge accountants;

8. accepts the Annual Financial Report of the
Company after legalization from the accountants;

9. take decisions for the distribution of the profit
and the amount of the dividends;

10.assign liquidators in case of a termination of
the Company except in case of insolvency;

11.release from liability the members of the Board
of Directors;

12.Resolves on other matters concerning its
competence according the Statute and the law,;
13.resolves on empowering of person who shall
manage and represent the company with regard
to the transactions under art.114 of POSA;

14. resolves on deregistration of the company
form the register of the public companies in the
cases provided by POSA;

15.resolves on approval of contract for joint
venture on each particular case;

/2/ All decisions of the General Meeting are taking
with a majority not less than 50% plus one from
the represented shares unless in the cases above
under art.23, para.l, item 1, 2 and 4 which require
a majority of 2/3 from the represented shares and
with the exception of the cases in which the law
requires higher majorities for certain decisions.

/3/ The resolutions of the General Meeting
regarding the amendments and supplements in
the Statute of the Company and regarding
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BIIMCBAHETO MM B TBProBCKUs perucTbp, KakTo I
pellleHnsATa OTHOCHO yBeAndYaBaHe U HaMaAsBaHe
Ha KanmuTala, IpeoOpasyBaHe Ha /py>KecTBOTO,
n300p 1 ocBobOXKAaBaHe Ha uyleHose Ha CbBeTa
Ha AUpeKTOpuTe, KaKTO I Ha3HauyaBaHe Ha
auksugaTopu. OcraHaauTe peleHNs] BAU3aT B

cria He3abDaBHO OCBEH aKo e penreHo Apyro.

Ksopym

Ya. 24. /1/ O6moTo cpOpaHMe Ha aKIMIOHEPUTE
MO>Xe Ja B3eMa pellleHNs], akO Ha 3acedaHMeTo ca
npejcTaBeH! MUHUMYM 50% mnaroc 1 or akuure
C IpaBo Ha raac.

/2/ Tlpm aurmca Ha KBOPYM Ce HacpodBa HOBO
3acegaHue He IIO-paHO OT 14 aHuU caeg JaTara Ha
I'bPBOTO ChOpaHNe U TO € 3aKOHHO, He3aBMCIMO
OT IpeAcTaBeHNs KalluTaa.

/3/ AaraTa Ha HOBOTO 3acejaHie MoOXe ga Obae
IIOCOYEeHa U B ITIOKaHATa 3a ITbPBOTO 3aceJaHue.

CsukBaHe Ha O0IOTO cCHOpaHMe

Ya.25. /1/ OOmoro cnOpaHme ce CBMKBa Ha

PeAOBHO 3acegaHme  Hall-MaaKo BEeAHDXK
roanmiHo. PesoBHOTO roaumHo obmo crOpaHue
Ce IIpOBEXKJa A0 Kpas Ha II'bPBOTO IIOAYTOAVE

cae/ IIpUKAIYBaHe Ha OT4Ye€THaTa rodmHa.

/2/ Obmoro cvOpaHue ce csuksa or ChbBera Ha
AVIPEKTOpUTE UAM IIO VICKaHe Ha aKIIMOHEepH,
IIpUTeXaBallly IToBede OT 3 Mecera noHe 5% oT
KaImrasa.

/3/ O6b1oro
CeAaAunIIeTo Ha APY>KEeCTBO.

C"b6paHI/Ie ce IIpoBeXga IIO

/4/ Ob1oTo chOpaHMe Ha aKIIMOHepUTe ce CBUKBa
no pega Ha 4a.223 ,aa. 4 ot THProBckus 3aKOH.
ApyXecTBOTO e AABXHO Ja OOsBU ITOKaHaTa II0
ya. 223, aa.4 ot T3 B Tbprosckust perucTop u Aa s
onosectn 110 peda Ha 4a. 1001, aa.l n aa. 3 or
BITILIK nait — maako 30 gHM TpeAV OTKPUBaHETO
Ha OOIIOTO IToxanara

cpOpaHne. 3aeJHO C

termination of the Company shall become
effective as of the date of their entering in the
Commercial Register, as well as the resolutions on
the increase and the decrease of the capital, the
transformation of the Company, election and
discharge of members of the Board of Directors
and the assignment of liquidators. The rest of the
resolutions shall become effective as of the
moment of taking the resolutions by the GM

unless otherwise is provided in the resolution.
Quorum

Art24. /1/ The General Meeting of the
Shareholders can take decisions if at the meetings
are represented minimum 50 % + 1 of the shares
with a right to vote.

/2/ 1f there is no quorum it is necessary to be set
another meeting but not earlier than 14 days after
the date of the first meeting and the second
meeting is legal regardless of the represented
capital.

/3/ The date for the new meeting can be included
in the invitation for the initial meeting.

Invitation for a General Meeting

Art.25. /1/ The General meeting shall be convoked
on a regular session at least once a year. The
regular annual General meeting shall be held up
to the end of the first six months after conclusion
of the financial year.

/2/ The General Meeting shall be convoked by the
Board of Directors or as a request from the
shareholders owned for at least 3 months at least
5% of the capital.

/3/ The General Meeting of a public company
shall be held at its registered office.

/4/ The General meeting of the shareholders shall
be convoked as per art223, para4 of the
Commercial Act. The Company is obliged to
announce the invitation under art.223, para.4 of
the Commercial Act and to promulgate it as per
art. loot, para.l and para.3 of POSA at least 30
days before opening of the general meeting. The
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MaTepuaanTe 3a OOLIOTO chOpaHMe ce M3IpalaT
Ha KOMMCHATa 1O (PUHAHCOB HaA30p U cCe
nyOAMKyBaT Ha MHTEpHeT CTpaHMIIaTa Ha
APY>KeCTBOTO 3a BPeMeTO OT ODsBABaHETO I A0

NPUKAIOYBaHe Ha 00IIOTO chOpaHue.

/5/ Tlokanata cbABp>Ka Hail-MaAKO CAeAHUTE
AaHHIU:

1. pupmara u cegaauirero Ha Jpy>KecTBOTO;

2. MACTOTO, AaTaTa I 9aca Ha CbOpaHNeTo;

3. Buga Ha O0mI0TO CHOpaHE;

4. sHeBeH pea Ha BBIIPOCUTE, IIPeAAOKEHU 3a
00CBhKAaHe U IIPeAA0KeHIATa 3a pelleHIs;

/5/ Ocsen mnpopmanmaTa 1o 4a. 223, aa. 4 or
001110TO
chOpaHme TpsOBa Ja BKAIOYBa MHQOpMaIUs

TbproBckmst  3aKOH — IIOKaHaTa  3a
OTHOCHO:

1. obmust Opoli Ha akuMUTe U IIpaBaTa Ha raac B
001m0TO ChOpaHMe KbM JaTaTa Ha pelleHMeTO 3a
CBUKBaHe Ha oOIIOTO cbhOpaHUe, BKAIOUUTEAHO
obmust  Opoit  3a
KaIlUTaAbT € pa3jeleH Ha KAacoBe aKLNM, KaKToO
1 IIpaBOTO Ha akI[MOHepuTe Ja ydacTBaT B
001110TO ChOpaHue;

2. IpaBOTO Ha akI[MOHepuTe Ja
BBIIPOCK B AHEBHIs peJ Ha OOIOTO chOpaHuMe 1
Aa TMpaBiAT IPeAAOKEeHI

BCeKIM KaacC akKnoumu, ako

BKAIOYBAT

3a pelreHus IIO
BBIIPOCH, BKAIOYEHM B AHEBHUs peJ Ha OOIIOTO
chOpaHMe, 1 KpaliHIsA CPOK 3a YIpakKHsBaHe Ha
TOBa IIpaBO; IIOKaHaTa MOXe J4a ChbAbpXa CaMo
KpalHus CpOK, B KOWTO Te3) IpaBa MoraTr Ja
ObaaT yIpakHeHM, aKO II0COYBa MSICTOTO Ha
MHTEePHeT CTpaHuIlaTa Ha APY>KeCTBOTO, KbAETO
ce ChAbpIKa MO-MTOAPOOHa MHPOPMAIINA OTHOCHO
Te3U IIpaBa;

3. IIpaBOTO Ha aKIUOHEPUTE Ja MOCTaBAT
BBLIIPOCH I10 BpeMe Ha OOIIOTO chOpaHue;

4. mpaBuaara 3a raacyBaHe 4pe3 I'bAHOMOITHUK,
oOpasumuTe, KOMTO Ce M3MNO0A3BaT 3a TIJacyBaHe
ype3 MbAHOMOIIHUK, ¥ HAYUMHNUTE, Ype3 KOUTO
ApyXecTBOTO Ie ObAe  yBeAOMsABAaHO  3a
U3BbPIIEHN YII'bAHOMOILIABAHUS 110 €AeKTPOHEH
IObT;

5. mpaBmAaaTa 3a raacyBaHe 4pe3 KOPeCIIOHACHIIVS
MAU  EAeKTPOHHM  CpeACTBa,  KOraro e
HPUAOKUMO;

6. azatara no ua. 1156, aa. 1 ot 3IIILK c
yKasaHue,

ye CaMO AunaTta, BIIMCaHM KaTo

aKIMIOHepM Ha Ta3M JaTa, MMaT MpaBo Ja

invitation together with the materials shall be
presented to the Commission of financial
supervision and shall be published on the web
page of the Company for period as of its
publication up to closing of the general meeting.

/5/ The invitation should contain at least the
following data:

1. name and headquarter of the company;

2. place, date and hour of the meeting;

3. the type of the meeting;

4. agenda, the questions for discussion and the
possible decisions;

/5/ Except the information under art.223, para.4 of
the Commercial act the invitation must have the
following information:

1. the total number of shares and voting rights in
the general meeting as of the day when the
decision to hold a general meeting was made,
including the total number of shares of each class,
if the capital is divided into share classes, as well
as the shareholders’ right to attend the general
the meeting;

2. the shareholders’ right to place issues on the
general meeting agenda, and to make proposals
for decisions on issues included in the general
meeting agenda, as well as the deadline to
exercise this right; the invitation may contain only
the deadline to exercise these rights, if it indicates
where on the company’s web site more detailed
information on these rights can be found;

3. the shareholders' right to pose questions during
the general meeting;

4. the rules of voting by proxy, the forms to be
used in voting by proxy, and the ways to inform
the company on electronically executed proxy
authorizations;

5. the rules of mail-in or electronic voting, where
applicable;

6. the date under art 115b, para.l of POSA with
an instruction that only persons listed as
shareholders on this date shall have the right to
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ydacTsarT U Aa rAacyBaT B OOIIIOTO ChOpaHue;
7. MACTOTO ¥ HadMHAa Ha IIoAydaBaHe Ha
IICMEeHNTe MaTepuaAl, CBbP3aHU C JHEBHI peJ
Ha 0OIIOTO chOpaHMe 10 4. 224 ot Trprosckus
3aKOH;

8. MHTepHeT CcTpaHMIlaTa, Ha KOATO ce IMyOAMKyBa

nHpOpMaLMATA.
CoucbK Ha IpUChCTBAIATe

Ya.26 3a 3acejanueTo Ha OOIIOTO CchOpaHue ce
UBTOTBs CINCBK Ha IPUCLCTBAIINATE aKIIMOHepU
AW Ha TeXHWUTe IIpeAcCTaBUTeAM U Ha Opos Ha
IpuTeXXaBaHUTe UAU TpeACTaBAABaHM aKILIWIN.
Ak1uonepure u IpejcTaBuTeAUTe
yAOCTOBepsIBaT MNPUCHCTBMETO CU C IIOAINC.
CroucpksT ce 3asepsABa oT Ilpeacesareas u

cekpeTapsl Ha 00III0TO ChOpaHue.
IIpeacegaTea Ha 00mOTO cCHOpaHUe
Ya.27. 3a BCAKO 3acegaHue oOOLIOTO chOpaHUe

ITpeaceaares,
3acejaHueTo.

usoupa KOMTO Ja pPBbKOBOAU

Cekperap Ha 00mOTO CHOpaHIe

Ya.28 OOmoro cvOpaHme wnu3dmpa 3a BCAKO
3acejaHue ceKpeTap.

IIporoxoan

Ya.29 /1/ Ha 3aceaanmero Ha OOmioro cr0paHme
ce BOAM ITPOTOKOA, B KOJWTO Ce IT0COYBaT:

1. Msacroro m BpeMeTO Ha IIPOBeXJaHe Ha
3acejaHNeTo;

2. Nmenata Ha Ilpeaceaatress m cekperaps,
KaKTO I Ha ITpeOpouTeAnTe Ha I1acoseTe;

3. lIMmenata Ha IIpUCbCTBaAUTE Y/JeHOBe Ha
Ynpasureanns u HaaszopHms cbBeT, KakTo I
BBHIIIHU ANIIA;

4. HanpaseHute npeaA0KeHNUs;

5. IlpoBeaeHure raacyBaHus U pesyATaTUTe OT
TAX;

/2/ KpM mmpoToKoO4a ce Impuaarat:

1.CrmcbK Ha TPUCHCTBALIINTE;

2. Apyru  aAoKymeHTH, cBbp3anu ¢ OOmoro

crOpaHne.

attend and vote in the general meeting;

7. the place and the means to receive the written
materials, related to the general meeting agenda,
under art.224 of the Commerce Act;

8. the web site containing the information under
Paragraph 5

List of the presented shares

Art.26 For the session of the general meeting a list
of the presented shareholders or their proxies
shall be drafted. The shareholders and the proxies
shall certify their presence with signature. The list
shall be certified by the Chairman and the
secretary of the general meeting.

Chairman of the general meeting

Art.27. On each session the general meeting shall
elect a Chairman.

Secretary of the General meeting

Art.28 The General meeting shall elect a secretary
for the session.

Minutes

Art.29 /1/ A Minutes of the session shall be
drafted where shall be included:
1. The place and the time of the session;

2. The name of the Chairman and the secretary
as well as the name of the teller of the votes;

3. The names of the presented members of the
Board of the Directors, as well as any other
persons;

4. Suggestions made;

5. Votes given and the results from the votes;

/2/ To the Minutes shall be applied:

1. List of the presented shareholders;
2. Other documents related to the General
meeting;
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/3/ IIpOoTOKOABT Ce MOATIMCBA OT IIpeacejaTeas U
cekperapsi Ha OOmIOTO CcBOpaHMe, KaKTO U OT
npeOpouTeAnTe Ha r1acosere.

/4/ Bcexn akumoHep mMMa IIpaBO Ja ce 3allO3Hae
CbC CBABP>KAHMETO Ha IIPOTOKOAA, KaKTO M Ja
IIOAY4M OT KOMUCHUATA KOIINE OT HeTO.

/5/ApyXecTBOTO € AABXHO Ja W3IOpaTU Ha
Kommucnsra o ¢puHaHCOB HaA30p HMPOTOKOAA OT
3acegaHMeTOo Ha OOIIOTO ChOpaHme B CpPoOK 3
paboOTHU AHM OT IIPOBEXKJaHeTO Ha ChOpaHMeTO.
CpOK APY>KeCTBO
1y0AMKyBa IIPOTOKOAa OT OOIIOTO ChOpaHMe Ha

B cpmmsa 1yO0AMIHOTO
CBOSITA MHTEPHET CTpaHMIla 3a CPOK, He IIO-
KpaThbK OT e/Ha ToAMHa.

CobBeT Ha JupekTopure
Cbcras

Ya. 30. (usmener c peuweriue na Obujomo cvoparue
Ha axyuonepume om 20.06.2011z.) /1/ CpBersT Ha
AUPEKTOpUTE
Jusnyeckn nan OPUANIECKN ANIIA.

ce CbCTOM OT TpU A0 JeBeT

/2/ Yaen Ha cpBeT MOXe Aa Obae MpeAcTaBAsBaH
CaMo OT APYT Y/J€H Ha CBIINS ChBET.

/3/ 3a

KOHTPO/AHUTE OpraHM Ha IyOAMYHO APY>KeCTBO

4Y/leHOBe Ha  yIpaBUTEAHUTE U
He MoraT 4a ObaaT M30MpaHU AuIla, KOUTO KbM
MOMeHTa Ha 13bopa ca OCbAeHM C BAs3Aa B cuda
Ipucbaa 3a

IIpeCcTbIIAE€HIII IIpOTUB

CO6CTB€HOCTTa, IIpOTUB CTOITIaHCTBOTO nan

IIpOTUB (I)I/IHaHCOBaTa, AaHbUHaTa n

ocurypureaHaTa — CUCTeMa,  U3BLPIIEHM B
PentyOanka brarapusa nan B uy>kOnHa, OCBeH ako
ca peabuantupanm. /Anijata 40Kka3paT AuIicaTa Ha
TOBa OOCTOSITEACTBO CbC  CBUAETEACTBO  3a
CbAMMOCT.

/4/ Yaenosete Ha ChbBeTa Ha AMpPEKTOpPUTE MMaT
IIpaBO OT CBOE MAU OT Yy>XKA0 MMe Aa M3BbPIIBaT

TBPIrOBCKM CAEAKN, Aa y4dacTBaT B TbPIOBCKN

Apy>XecTBa KaTO HeOTpaHUM4eHO OTTOBOPHU
CbAPY>KHUILIY, aa Obgat HIPOKYPUCTH,
yHOpaBUTeAM MAM YA€HOBE Ha CbBETU Ha APYIU
Apy>XecTBa MAM  KOoIepanuy, Koraro ce
M3BBPIIBA  KOHKYpEeHTHa Ha  APY>KeCTBOTO
AEeMHOCT.

/3/ The Minutes shall be signed by the chairman
and the secretary of the general meeting as well
as by the teller of the votes;

/4/ Each shareholder is entitled to be informed
with the content of the Minutes and to receive a
copy of it.

/5/ The Company is obliged to present to the
Financial Supervision Commission the Minutes of
he session of the general meeting in term of 3
working days as of the session. In the same term
the company must publish the minutes on its web
page for period not less than 1 year.

Board of Directors
Members

Art.30. (amended with resolution of the General
meeting of the shareholders dated 20.06.2011) /1/ The
Board of Directors consists from three to nine
natural or juridical persons.

/2/ A member of the Board of the directors can be

represented only by other member of the same
board.

/3/ Any person, who at the time of election is
under an effective sentence for offences against
property, economic offences or offences against
the financial system, the tax system or the social
insurance system, committed in the Republic of
Bulgaria or abroad, shall be ineligible to the
management bodies and supervisory bodies of
any public company unless rehabilitated. The
persons shall prove the lack of these facts with
certificate showing no previous convictions.

/4/ The members of the Board of the directors are
entitled on their behalf or on behalf of third party
to perform commercial transactions, to participate
in commercial companies as unlimited liable
shareholders, to be managers or members of the
board of the directors of other companies which
have scope of activity similar to the activity of the
public company.
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/5/ Hait-maako eaHa TpeTa OT 4JleHOBeTe Ha
CobBera Ha aupekropute CbBeTa Ha AMpPeKTOpUTe
Ha HyOAMYHOTO APY>KeCTBO TpsOBa aa ObAaar
HesaBucuMmu Anna. HesapucuMmar yaeH Ha
ChBeTa He MOKe ga Obae:

1. CAYXKUTeA B IIyOAMIHOTO APY>KeCTBO;

2. aKIIMIOHep, KOWTO IpUTeKapa IMPsAKO MAN
ype3 CBbp3aHM ANl Hali-Maako 25 Ha CTO OT
raacoseTe B OOIIOTO ChOpaHue 1A € CBhP3aHo C
APY>KeCTBOTO AULIe;

3. AuIe, KOeTO e B TpaliHU TbPrOBCKU
OTHOIIEHNs C MyDAMYHOTO APY>KeCTBO;

4. YJeH Ha yHOpaBUTeAeH MAM KOHTPOAeH
opraH, IIPOKYPUCT UAU CAYXKUTeA Ha ThPIOBCKO
APY>KeCTBO MAU APYIO IOPUANYECKO ANIle IO T. 2
uT. 3

4yleH Ha

5. CBbpP3aHO Anie C

ApYT

yIpaBuTeAeH WAM KOHTPOAeH oOpraH Ha -
IyOANMYHOTO APYy>KeCTBO.

Yr[paleem/Ie n rapeacraBUTeACTBO

Ya.31. /1/ ApyxectsoTO Ce ynpasassa oT CbBeTbT
Ha AMPEKTOpUTe.

/2/ CbBeTBbT Ha AMPEKTOpPUTe M30Mpa UIMEKAY
csos cbucraB Ilpeacesatea/m m VIsmbanutesen
Aupekrop AVIpeKTOpH).
OnepaTtusHOTO ympapaeHue Ha /pykecTBoTO ce

(Msopanureann
ocobllectssiBa OT VIsmbanurteanust Jupekrop
(MsmrpannTeAHUTE AIPEKTOPH).

/3/ AumaTta, KOUTO yIIpaBAsBaT U IpPeACTaBAABAT
ApYy>XXecTBOTO, Oe3 ga ObAaT U3PUIHO OBAACTEHU
3a ToOBa OT OOmIOTO cbOpaHMe, He MOTaT Ja
M3BBbPIIBAT CAEAKM, B pe3yATaT Ha KOUTO:

1. APY>XXeCTBOTO HpuA00mMBa, IMIPeXBbpAs,
IIoAy4aBa MAU IIPeAOCTaB:l 3a I1I0A3BaHe 1AM KaTo
obe3rleueHne 104 KakBato u Ja e ¢Qopma
ABATOTPaHN aKTMBY Ha 00IIla CTOMHOCT HaA:

a) eAHa TpeTa OT IIO-HICKATa CTOMHOCT Ha
aKTUBUTE CBIAACHO IIOCAEAHUS OAUTHUPAH WAU
MOCAE€AHUSI W3TOTBEH CYETOBOAeH 0OasaHC Ha
APY>KeCTBOTO;

0) 4ABe Ha CTO OT MO-HUCKATa CTOMHOCT Ha
aKTUBUTE CBIAACHO IIOCAeAHUs OAUTHUPAH WAU
IOCAE€AHUS WM3TOTBEH CYETOBOAeH OasaHC Ha

/5/ At least one third of the members of the Board
of Directors of a public company must be
independent persons. To qualify as independent,
a member of the board may not be:

1. a person serving the public company;

2. a shareholder holding, whether directly or
through connected persons, at least 25 per cent of
the votes in the General Meeting, or a person
connected with the company;

3. a person who is in a sustained business
relationship with the public company;

4. a member of a management body or
supervisory body, a managerial agent or a person
serving any commercial corporation or any other
legal person referred to in Items 2 and 3;

5. a person connected with another member of a
management body or supervisory body of the
public company;

Management and Representation

Art.31. /1/ The Company shall be managed and
represent by the Board of the directors.

/2/ The Board of Directors elects from its members
a Chairman/Chairmen and a Chief Executive
Officer/s. The administrative management of the
Company is provided by the Chief Executive
Officer/s.

/3/ The persons who managed and represent the
company without being explicitly empowered by
the general meeting can not perform transactions
as result of which:

1. the company acquires, transfers, receives or
surrenders for use or furnishes as security in any
form whatsoever any fixed assets to a value
exceeding:

(a) one third of the lower of the value of the assets
according to the balance sheet of the said
company as last audited or as last prepared;

(b) 2 per cent of the lower of the value of the
assets according to the balance sheet of the said
company as last audited or as last prepared,

APY>KeCTBOTO, KOrato B cJeAkuTe ydactBaT | where interested parties participate in the
3aMHTepecyBaH! AULIa; transactions;
2. BB3HMKBAT 3albAXKeHMs 3a apykecTBoTo | 2. the company incurs obligations to a single
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KbM €JHO AWUIle UAM KbM CBBbpP3aHU AUIA Ha
o0II1a CTOMHOCT Ha cTOHOCTTa o 0. A)Ha T. 1, a
KOraTo 3a4bAKEHIITa

BB3HUKBAT KbM

3alHTepecyBaHM AWIla MAM B 10433 Ha
3aMHTepecyBaH! AMIla — Ha, CTOMHOCTTa 110 0. b)

HaT.1;

3. B3eMaHIsATa Ha APY’KEeCTBOTO KbM eAHO
AUIle MAM KBM CBBpP3aHU AN HaAXBBPASLT
crortHocTTa 110 6. A) Ha T. 1, @ KOraTO AABXKHUIIU
Ha APY>KeCTBOTO Ca 3alHTepeCcyBaHU ANIla — Haj,
10 Ha cTo OT croviHOCTTa 110 O. b) Ha T. 1.

/4/ OrpannueHnero mo aa. 3 He ce IpuJara B
CAeAHUTe CAyYan:

1. Ha CAEAKMU,

M3BbPIICHA npu

OCBINleCTBsIBAHE Ha oOOMYaliHaTa TBHPTOBCKA
AMIHOCT Ha ApPY>KeCTBOTO, BKAIOUMTEAHO IIpuU
CKAIOYBaHe Ha AOTOBOpM 3a OaHKOBU KpeAUTH U
IpeAocTaBsiHe Ha OOe3IleuyeHIs], OCBeH aKo B TsX
yJyacTsar

THhPTOBCKa AeﬂHOCT € CbBKYITHOCTTa OT AeﬁCTBI/I}I

3ayHTepecyBaHn auna. Ob6unyarina

U CAEAKM, W3BBPIIBAHU OT APY>KECTBOTO B
paMKuTe Ha TIpeAMeTa My Ha JEWHOCT W
cboOpa3HO oOMJaliHaTa ThPTOBCKa IIpaKTMKa, Oe3
CAeAKUTe W AeVICTBUATA, KOUTO IPOM3THYAT OT
U3BBHPEAHN 0OCTOATEACTBA;

2. Ha  KpeAUTHMpaHe  OT  XOJAAVHIOBO
APY>KeCTBO MM yCAOBUS He I0-HeDAaronpuATHI

OT IIa3apHUTE 3a CTpaHaTa,

3. KOTaToO e HaaAuIle AOTOBOP 3a CbBMECTHO
HpeATpusITHe.

Ksopym
Ya.32. /1/ Baceganmero Ha CpBera Ha

AVUPEKTOpUTE e pe4OBHO, aKO BCUYKI YAeHOBe ca
PeAOBHO IOKaHeHM M aKO HPUCHCTBAT IOBeYe OT
II0AOB/MHATa OT  4YJeHOBeTe  AUYHO  UAU
IpeACTaBAsBaHU C MUCMEHO ITbAHOMOIIHO OT
apyr 4daen Ha CbBeTa Ha aupekropure. 3a
B3eMaHe Ha peIlleHus, 3a KOUTO cCe M3UCKBa
eAMHOAYIIINe, 3ace4aHNeTO ce CYUTa 3a BaAUMAHO
caMO akO IpUCHCTBAT MAM ca IIpeACTaBeHM
Bcnuky uaeHose Ha CpBera Ha JupexTopure.
Bcexn uaen na ChBeTta Ha gupeKkTopuTe MOXe Ja
NpeJcTaBAsiBa CaMO eAMH OTChCTBAlll 4AeH Ha
Ha KaTo

Crosera AUPEKTOPUTE,

IIpeyIrbAHOMOIIaBaHe He ce 40I1yCKa.

person or to connected persons to an aggregate
value exceeding the value referred to in Litter (a)
of item 1 or, where the said obligations are
incurred to interested parties or in favour of
interested parties, to aggregate
exceeding the value referred to in Litter (b) of
Item 1;

3. the receivables of the company from a single
person or from connected persons exceed the
value referred to in Litter (a) of Item 1 or, where
interested parties are debtors of the company, the
value referred to in Litter (b) of Item 1

/4/ The provision of paragraph 3 above shall not
apply in the cases:

an value

1. of transactions effected in the course of
ordinary business activities of the company, inter
alia upon conclusion of contracts of bank credit
security, except

participate in the

where
said

and furnishing of
interested parties
transactions;

2. of extension of credit by a holding company
and provision of deposits by a subsidiary on
terms less favorable than the local market terms;
3. where there is a contract of joint venture;

Quorum

Art.32. /1/ The meeting of the Board of Directors
is regular if all of the members are invited
regularly and if at least 1/2 of the members are
present in personal or are represented by another
member of the Board of Directors through a
written power of attorney. For decisions which
require consensus the meeting consider regular
only if all of the members of the Board of
Directors are present. Every member of the Board
of Directors can represent only one of the absent
members of the Board of Directors. Re-
authorization is not allowed.
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/2/ CbBeTHT Ha AUPEKTOpUTE MOXKe Ja B3eMa
pellleHNsi ¥ HeNpUCbCTBEHO C IIPOTOKOA 3a
pellleHNe, IIOAIIVCAH OT BCUYKITE MY UJ1€HOBE

KoMriereHTHOCT 1 MHO3MHCTBA

Ya. 33. CpBeThT Ha AMPEKTOPUTE € OBAACTEeH Aa:

1. IpueMa Ipasuaa 3a paborara cu;
2. ceukBa O01I0TO CHLOpaHME;
3. mpasu  npeaaoxenme 4o  OOmoro

chOpaHue 3a yBeAnyaBaHe Ha KallnTaala;

4. B3eMa PpelleHNMs 3a yBeANdaBaHe Ha
KalluTala B paMKHUTe Ha OBAACTsABaHETO IIO Y.
12a;

5. B3eMa  pellleHMsI 3a HOpuioOuBaHe,

3aKpuBaHe UAU IIPEXBbPASHE Ha IPEAIPUTIS U
YacTu OT THIX;
6. B3eMa pellleHle 3a Cb3JaBaHe U
3aKpyBaHe Ha KJAOHOBE;

7. B3eMa pelleHns /py>KecTBOTO Ja B3UMa
AN Aa AaBa NapUYHM 3aeMI, C M3KAIOUeHNe Ha
HOPMa/ZHU OTCpPOYeH) IIJalllaHMs B XoJda Ha
AEITHOCTTa, aa noemMa MEeHUTEe AHUYHIA
3a4bAKEHUs, Aa OTUY>XKJAaBa MAU OOpeMeHsBa C
TEXKeCTV HeABVKVMMU VIMOTHM U BELIJHU IIpaBa, Aa
rapaHTHpa 3a4bAKEHNUS Ha TPeTU AULIa;

8. u3oupa u 0CBOOO>KAaBa
Mambanureanns/te/ Aupexrop/u/;

9. B3eMa pelleHUs 3a NOpugoOMBaHe U
IpeKpaTsBaHe Ha ASAOBU yIaCTUs B IOPUANIECKI
AUIIA; TPSKO MAY KOCBEHO M3KYIIyBaHe, OOpaTHO
U3KYIlyBaHe UAU IpugoduBaHe OT Jpy>KeCcTBOTO
Ha akuuy, usdageHn ot Apy>KecTBOTO W/UAU
APYIM KaIuTaAoBM KHIDKa Ha /pykecTBOTO
/BKAIOUNTEAHO IIpaBa 3a IpUAO0OVBaHe Ha aKI[NM,
omuMym ¥ ApPyrM IpaBa Ja ce IIpUAOOUBAT

KaIlnTaA0BU KHIDKa Ha Apy>KecTBOTO/;

10.
ca OT M3KAIUYNTEeAHA KoMeTeHTHOCT Ha O0IoTo

Pemasa Bcruku Apyru BbIIPOCH, KOUTO He

chOpaHIe IO cuJaTa Ha 3akOHa MAM Ha TO3U
Ycras.

/2/ Pemenmnsara Ha CbBeTa Ha AUpeKTOpuUTE ce
B3eMaT C MHO3MHCTBO OT He II0-Maako oT 50 %
IIAIOC €AMH OT BCUYKM Y/A€HOBE OCBEH akKO TO3M
YcraB mam 3akOH He WM3MCKBAT M3PUYHO IIO-
roAsiMO MHO3UHCTBO. Pemmrenusitanioaa. 1, 7.4 u 5
OT TO3M 4Y4€H ce B3eMarT C e4VHOAyIIe.

/2/ The Board of Directors can take decisions
without the presence of the members with
minutes from the meeting signed from all
members.

Competence and majorities

Art.33. The Board of Directors has the right to:

1. accept working rules;

2. call a General Meeting;

3. make suggestions to the General Meeting
for capital increase;

4. Take decision for capital increase by the

virtue of art. 12a;

5. take decisions for acquiring, closing or
transfer of companies or parts of them;

6. take decision for opening and closing of
branches;
7. take decisions for granting or taking of

loans excluding the regular postponed payments
during the business activity, to accept draft loans,
to alienate or burden with debts real estates and
property rights to guarantee obligations of third
persons;

8. elect and release the Chief Executive
Officers;
9. take decisions for acquiring and

termination of joint-stock participation in juridical
persons; direct or indirect buying up; reverse
buying up of shares or acquiring of shares issued
by the Company and/or other securities of the
Company /including rights for acquiring of
shares, options and other rights to acquire
securities of the Company/;

10. Decide all other questions which are not
within the competence of the General Meeting
according the present Statute and the law.

/2/ The decisions of the Board of Directors are
taking with a majority of at least 50% plus one
from all members unless this Statute or the law
does not require a bigger majority. The decisions
according art.1, item 4 and 5 of this Statute should
be unanimous.

20




/3/ CpBeTBHT Ha AMpPEKTOPUTE peIllaBa BCUYKIU
BBIIPOCU OT CBOSITa KOMIIETEHTHOCT IIPM CIIa3BaHe
Ha pemenusTa Ha O6mmoTo crOpaHme, To3n Ycras
U AeViCTBaIITe HOPMaTUBHI aKTOBe.

/4/ CbBeTpT Ha AMpPEKTOPUTE Ce OT4MTa 3a
AevtHOCTTa cu npes OBIoTO CHOpaHmMe

IIpoTroxoamn

Ya. 34. /1/ 3a pemennara Ha CbBeTa Ha
AVIPEKTOpPUTE Ce BOAAT IIPOTOKOAM, KOUTO Ce
ITOANICBAT OT BCUYKY PVCHCTBYBAIIN YA€HOBe.

/2/ TlpoTokoauTe ce CbXpaHsBAT OT CIEINaAHO
Ha3Ha4eHo 3a Ta3u 11ea AUIIe.

/3/ Bcexn uaen Ha CbBeTa Ha AMPEKTOPUTE MMa
IpaBo Ja MOAy4YM IIpenuc OT IPOTOKOJAa Ha
3acejaHMEeTo.

/4/ Tlporokoante ot 3acejaHusATa Ha ChbBeTa Ha
AVIPEKTOPUTE IIPeACTaBAsABaT THPTOBCKA TallHa.
dakTuTe M OOCTOATEACTBATa OT TSIX MOraTr Aa

ObaaT  NHyOAMKYBaHM,  OIOBeCTSBAaHM  MAU
AOBEXKJaHM A0 3HAHMETO Ha TpeTu AuUIA
eAMHCTBeHO 110 pemreHne Ha CbBera Ha
Aupekropure.

Bb3HarpaxaeHmne

Ya. 36. UseHoseTe Ha YIIpaBUTeAHUS CbBET MMaT
IIpaBO Ha Bb3HarpakJeHue 3a y4dacTHeTO CU B
yIIpaBAeHMeTO Ha ApYy>KecTBOTO, pa3MepbT Ha
KOETO ce ompegeas OT 00II0TO ChOpaHue.

Ya.37 CpBeTsT Ha AMPEKTOpUTE Ha3Ha4yaBa Ha
TPyAOB  AOTOBOpP AUPEKTOp  3a
MHBECTUTOPUTE II0 peda U yCAOBUATa Ha 4a. 116r
ot 3ITILK.

BPBb3KI C

HpaBa " 3aAbAKEeHMs Ha Y4€HOBeTe Ha
¢CbBeTUTE

Ya.38. /1/ UaenoseTe Ha yHpaBUTEAHNUTE U

KOHTPOAHNUTE  OpraHM  Ha  APY>KeCTBOTO,
NpOKypucTuTe ” (PU3NIECKUTe ANUIja, KOUTO
IPeACTaBAsSBaT IOPUANYECKUTE ANUIA — YAEHOBE

Ha yIpaBUTEAHUTE VM KOHTPOAHUTE OpraHM Ha

/3/ The Board of Directors decides all matters
concerning its competence by observing the
decisions of the General Meeting, this Statute and
the valid legislation.

/4/ The Board of Directors is accountable for its
activity before the General Meeting.

Minutes

Art.34. /1/ For the decisions of the Board of
Directors should be lead minutes which have to
be signed by all members.

/2/ The minutes are kept by a specially assigned
person.

/3/ Each member of the Board of Directors has the
right to receive a copy from the minutes of the
meeting.

/4/ The minutes of the meetings of the Board of
Directors are a commercial secret. The facts and
the circumstances from them can be published,
announced or brought to the attention of third
persons only with a decision of the Board of
Directors.

Remuneration

Art.36. The members of the Board of the directors
are entitled to their
participation in the management of the company
to the amount specified by the general meeting.

remuneration for

Art.37 The Board of the Directors shall appoint on
employment agreement an investment relations
director under art.116g of the POSA.

Rights and obligations of the members of the
board of the directors

Art.38 /1/ The members of the management
bodies and supervisory bodies of a public
company shall be obligated:
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APY>KEeCTBOTO Ca AABXKHIU:

1. aa uM3IBAHABAT 3aAbAXKEHMSTa CU C TpUKara
Ha A00BP THProBser] 10 Ha4lH, KOITO OOOCHOBAaHO
CYNUTaT, Y€ € B MHTepeC Ha BCUYKU aKI[MOHepU Ha
APY>KeCTBOTO u KaTo moAasBaT camo
napoOpManys, 3a KOATO 0DOCHOBAHO CYNUTAT, Ue e
AOCTOBEpHa U ITb/AHA;

2. Ja mposiBsIBAaT AOSAHOCT KBM APYKECTBOTO,
Karto:

3. ImpeariounTaT MHTEpeca Ha APY>KeCTBOTO IIpeJ
CBOsI COOCTBEH MHTepeC;

4. n30ATBaT NIpeKM WUAM KOCBEHU KOHQPAUKTU
MeXKAY

APYXXecTBOTO, a

CBOsI nHTEepecC u MHTEepeca Ha

aKoO TaKMBa KOHCl)/lI/IKTI/I

BB3HUMKHAT — CBOEBPEMEHHO U IIBAHO INU
pas3KpuBaT IIMCMEHO IIpeJ, CbOTBETHIS OpraH I He
yJacTBaT, KaKTO ¥ He OKa3BaT BAUSHNE BBPXY
OCTaHaANTe 4/€HOBe Ha ChBeTa IIPU B3eMaHeTO Ha
PpelleHts B Te3) CAyJan;

5. He  pasmpocTpaHsABaT  KOHQpUAEHIMaAHa
uHpopManms 3a APYKeCTBOTO M cCAej KarTo
mpecTaHaT Ja ObJaT YJeHOBe Ha CBHOTBETHHUTe
A0 MyOAMYHOTO

ChOTBETHUTE OOCTOSATEACTBA OT APY>KeCTBOTO.

Opranu, OITIOBeCTsIBaHE Ha

/2/ YUaeHoBeTe Ha ympaBUTEAHNTE U KOHTPOAHUTE
APY>KecTBo,
KOWUTO MPAKO WAN

opraHu Ha IIyOANMIHOTO
IIPOKYPUCTUTE ¥ AUIIATA,
HEMNPsKO IpUTeXapaT Hal-MaAko 25 Ha CTO OT
raacoseTe B OOIOTO chOpaHMe Ha APY>KeCTBOTO
1A TO KOHTPOAMPAT, ca AABXHU Aa AeKAapupaT
Ipes yIpaBUTeAHUs OpraH Ha IIyOAMYHOTO
APY>KecTBo,
HaJ30p U peryAupanus nasap, KbAeTo ca IIpueTu

3a Tbprosusl

npes, Komucusara 1o ¢uHaHCOB

aKuyuTe Ha ApPY>XXeCcTBOTO, B
cpokosete 110 SIITTHK nudopmans:

1. 3aOpuamdeckuTe AnUlla, B KOUTO IIPUTEXaBaT
MPsIKO MAM HEIIPSIKO ITOHe 25 Ha CTO OT I1acoBeTe
B 00mIOTO CchOpaHMe MAM BBbPXy KOUTO MMar
KOHTpPOJ;
2. 3a IOpuAMYecKUTe  ANIA, B 4UUTO
yIpaBUTeAHN MAM KOHTPOAHU OpTaHM ydacTsarT,
MAY YMUTO IPOKYPUCTH Ca;

3. 3a M3BECTHUTE UM HACTOAMIM U ObAelu
CcAeAKM, 3a KOUTO CYMTaT, 4ye MoraT ga Obaar

IIpU3HaTU 3a 3aMHTepeCcyBaHl ANIia.

1. to perform the duties thereof exercising the
care of responsible merchantship, in a manner
which they reasonably believe is in the interest of
all shareholders of the company, and by using
solely information which they reasonably believe
is true and comprehensive;

2. to show loyalty to the company by:

3. placing the interest of the company before their
own interest;

4. avoiding direct or indirect conflicts between
their own interest and the interest of the company
or, should any such conflicts arise, disclosing the
said conflicts promptly and fully in writing to the
competent body and not participating nor
exerting influence on the rest of the members of
the board in decision-making in such cases;

5. not disclosing nonpublic information of the
company even after they cease to be members of
the relevant bodies until public disclosure of the
relevant circumstances by the company

/2/ The members of the management bodies and
supervisory bodies of a public company, the
managerial agent of any such company, and the
persons holding, directly or indirectly, at least 25
per cent of the votes in the General Meeting of the
company or controlling the company, shall be
obligated to disclose to the management body of
the public company, as well as to the Commission
and the regulated market whereon the shares in
the company have been admitted to trading,
information:

1. regarding the legal persons wherein the said
persons hold, directly or indirectly, at least 25 per
cent of the votes in the General Meeting or which
the said persons control;

2. regarding the legal persons whereof the said
persons are members of the management bodies
or supervisory bodies or managerial agents;

3. regarding any current and future transactions
of which they are aware and in which, in their
opinion, the said persons may be treated as
interested parties.

Pa3zaea VI

Chapter VI
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l'oanimHo PpMHAHCOBO IPUKAIOYBaHe
l'oanmHo npukaoyBaHe

Ya.39. /1/ Ao xpas Ha Mecel] (peBpyapu eXKerojHo
CpBeTpT Ha AMPEKTOPUTE CBbCTaBs TOAUIIEH

CYeTOBOAEH OT4YeT U AO0KJAajd 3a JAEeMHOCTTa Ha

Apy>XecTBOTO IIpe3 uU3TeKdaTa KadeHAapHa
roguHa. JTOAMIIHUAT CYETOBOAEH OT4eT U
AOKAaABT 3a JAeHOCTTa Ce IPeACTaBAT 3a

IIpoBepKa Ha HasHaueHMs oT OOmoOTO chrOpaHMe
perucrpupas oAUTOp.

/2/ Caea mpoBepKaTa Ha €KCIIEPT - CIETOBOANTEAS
TOAVIIIHUAT CYETOBOAEH OTYeT, JOKAaAbT 3a
AeiHOCTTa Ha /py’KecTBOTO U JOKAaABT Ha
eKCIIepT -

oaobpenne rpes OO1IOTO CHOpaHue.

CJeToBoAUTEAS Ce IIPEeACTaBiIAT 3a

/3/ Ilpuernar or OOmoOTO CHOpaHME TOAWIIEH
CYETOBOJEH OTYeT ce IIpeAcTaBsl 3a OOsBsIBaHe B
THPTOBCKISI PETVCTBP.

Pasnpeaeaenne Ha medaabaTa

Ya. 40. /1/ AusugeHTn ce pasnpeieasT IIO
pettenne Ha OB110TO CHOpaHIe Ha aKI[MIOHEPUTE.

/2/TTpaBO aa moOAy4aT AUBMAEHT MMaT AWUIIaTa,

BIIMCcaHM B  perucrpure Ha lleHTpaaHms
AeTio3UTap KaTo aKLMOHepu Ha 14 — s geH caeg
JAeHsd Ha oOmoTro cpOpaHMe, Ha KOeTO e IIpueT
TOAVMIIHNUSA (PMHAHCOB OTYET U € B3eTO pelleHue

3a pasIpeaeleHne Ha IledalbaTa.

/3/ApyxectBOoTO € He3abaBHO Ja

yBegomu Kommncusara mno ¢uHaHCOB HaA30p,

AABXKHO

LleHTpaanus AenosuTap U peryaupaHus masap,
Ha KOITO ce TbpPryBaT IeHHUTe KHIDKA Ha
APY>XecTBOTO  3a 0010TO
crOpaHue pasMepa Ha
AVIBUAEHTA, KAKTO U OTHOCHO peja U yCAOBUATa

pellleHNIeTO  Ha

OTHOCHO Briga n

3a HErOBOTO M3IlAaIlllaHe.

Annual Financial Report
Annual Report

Art.39. /1/ Up to the end of February each year the
Board of Directors makes up an Annual Financial
Report and a report concerning the activity of the
Company for the past year. The Annual Financial
Report and the report concerning the activity of
the Company should be represented for audit to
the assigned by the General Meeting registered
auditors.

/2/ After the audit of the registered auditor the
Annual Financial Report, the report concerning
the activity of the Company and the report of the
expert-accountant are represented at the General
Meeting.

/3/ The approved by the General Meeting Annual
Financial Report shall be promulgated in the
commercial register.

Distribution of the profit

Art.40. /1/ Dividends shall be allocated on the
grounds of resolution of the General meeting of
the shareholders.

/2/ The right to dividend shall vest in the persons
who or which have been recorded in the registers
of the Central Depository as shareholders on the
14th day after the day of the General Meeting
whereat the annual financial statement was
adopted and a resolution on distribution of profit
was passed.

/3/ The company shall be obligated to notify
forthwith the Commission, the
Depository and the regulated market of the
resolution of the General Meeting regarding the
type and amount of dividend, as well as
regarding the terms and the procedure for
payment;

Central

Pa3zaea VII
IlpexpaTsBaHe 1 AVIKBVAAIIVIST

Chapter VII
Termination and liquidation

23




OcHoBanms 3a IpexkpaTsaBaHe
Ya. 41. /1/ Apy>kecTBOTO ce mpeKpaTsiBa:

1. mo perrenne Ha OOII0TO CHOpaHMETO;
2. ype3 caMBaHe UAU BAVBaHe B APYIO APY>KECTBO
C OrpaHM4YeHa OTIOBOPHOCT MAM aKLVOHEpPHO
APY>XKecTBo;
3. mpu 00sIBsIBaHe B HECBCTOATEAHOCT;
4., Korato kanmurtada cHagHe II0J 3aKOHOBO
V3VICKyeMUsI MUHUMYM;.

AvikBugaims Ha Jpy>KecTBOTO

Ya. 42. /1/ B caygaure Ha ua. 41, aal, Tl
ApyxecTBOTO cCe 00sBsABAa B AMKBUAALMSA OT
Obmmoro cvbpanue.

/2] ApyxectBoTo MOXe aa Obie O0OsIBEHO B
AVIKBUAAQLVS OT ChAa.

/3/ OTHOCHO TPOM3BOACTBOTO IO AMKBMAALIV Ha
Apy>*KecTBOTO ce
pasnopeadute Ha TbproBcKus 3aKOH.

npuaarat M3115110

3axkao4nTeaHN pa3nopeaon

§1. 3a BCcHMYKM BBIIPOCH, KOUTO He ca M3PUYHO
ypeaeHM B HacTOAIIMs YCTas, Ille ce Mpuaarar
pasmopeadute Ha OBATapCKOTO TBHPTOBCKO U
rpa’k 4aHCKO 3aKOHOAATeACTBO.

§2. Hacroamuar VYcras e mpuer or O6mioro
cbOpaHme Ha aklnuoHepure Ha ,AdDA
BBATAPUS” AA, cbcrosiao ce Ha 04.05.2020 1., B
rpaa Codus.

Grounds for termination
Art.41. /1/ The Company can be terminated:

1. with a decision of the General Meeting;

2. after merger with or into another company
with limited liability or a joint-stock company;

3. in case of insolvency;

4. when the capital of the company is under the
minimum provided by the law.

Liquidation of the Company

Art.42. /1/ In case according art. 41, para.l, item 1
the Company is announced for liquidation by the
General Meeting.

/2/ The Company can be announced for
liquidation by the court.

/3/ Regarding the process of liquidation of the
Company are applicable the requirements of the
Commercial Law.

Final orders

§1. For all questions which are not explicitly
arranged by the present Statute will be applied
the requirements of the Bulgarian Commercial
and Civil law.

§2. The present Statute is accepted by the General
Meeting of the Shareholders of ALPHA
BULGARIA JSC held on 04.05.2020 in Sofia.

IMoammcu Ha aknmonepurte / Signatures of the shareholders:

MBap I'bopan CBeHcOH
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