YCTAB STATUTE
HA OF
"AADPA BBATAPUST" AA ALPHA BULGARIA JSC
Paszaeal Chapter1

OO0IIM ITOA0XKeHMsT
IIpasen craryT. CpOK.

Ya.l. /1/ ,AADPA BBATAPUSL” A e TProBcKo
APY>KeCTBO IIO0 CMUCbAa Ha TBProBCKMs 3aKOH U
Ma CTaTyTa Ha IOpUANYIECKO AUIlE OTAEAHO OT
akmyoHepure. /Jpy>KeCcTBOTO OTroBaps 3a CBOUTE
3a4bAKeHIs

KbM Kpeauropure cu C

IMYyIeCTBOTO CI.

/2/ Apy>ecTBOTO ce 0OpasyBa 11 U3BbpPIIBa CBOsITA
AEITHOCT B3 OCHOBA Ha O'bATaPCKOTO THPIOBCKO I
rpa’kAaHCKO 3aKOHOAATEACTBO.

/3/ ,AADPA BBATAPUSL” AA e nybanmdHO
APY>KeCTBO IIO CMIChAA Ha 3aKOHa 3a MyOANIHO
npejJaraHe Ha IIeHHM KHIDKa /6 cuia  om
pezucmpayusama na Jpyxecmeomo Kamo nyoAuLHo 6
Komucusima 3a ¢puraricos Hadsop/.

/4/ ApyXecTBOoTO e Ch3AajeHO 3a HeollpeJeaeH
CPOK OT BpeMme.

DupmMma 1 cegaaniie

Ya. 2. /1/ Apy>kecTBOTO Iije U3BBPIIBA AeITHOCTTa
cu o pupma ,AADPA BbATAPUS” AA, xosTO
Ce U3MNCBA ¥ Ha AaTMHUIIA MO CAeAHUS HauMH —
+~ALPHA BULGARIA” JSC. ®upmara me Obae
IocoYBaHa B JeJoBaTa My KOPeCIIOHAEeHITN,
IeJyaTHy, peKAaMHI ¥ APYTY MaTepuaAu.

/2] [Msm. ¢ pewerue na OCA om 26.06.20172./
Cegaanmero Ha Apyxecrsoro e B rp. Codpus,
1408, payion Tpmuaauna.

/3] Msm. c pewenue na OCA om 26.06.2017z. u
AapecnbT
Apyxectsoro e 1p. Codus,

Ha  yIOpaBJAeHue Ha

1408, pavion

General conditions
Legal statute. Term

Artl. /1/
commercial

“ALPHA BULGARIA“JSC is a
company the
Commercial Law and it has a statute of a legal

according  to

entity independent from his shareholders. The
Company is liable for its obligations with its

property.

/2/ The Company has been established and
performs its activity on the grounds of the
Bulgarian Commercial and Civil law.

/3/ “ALPHA BULGARIA”JSC is public according
to the meaning of the Public Offering of Securities
Act (POSA) /in force as of the registration of the
Company as public in the Financial Supervision
Commission/.

/4/ The Company has no limitation in term.

Name and Headquarter

Art. 2. /1/ The Company will perform its activity
under the name "AA®PA BbATAPUS" AA which

will be written in Latin as ~ALPHA
BULGARIA” JSC. The Company will be
performed in its business correspondence,

printed, advertising and other materials.

2/ /Amended with decision of GM dated 26.06.2017/
The headquarters of the Company is: Sofia, 1408,
region Triaditsa.

/3/ |Amended with decision of GM dated 26.06.2017
and .......... / The address of the Company is: Sofia
1408, Triaditsa region, Ivan Vazov area, 10




Tpuaagnna, x.x. isan Basos, ya. ,AnMursp
Manos” Nel0, maprep.

ITpeamer Ha AelTHOCT

Ya. 3. /Msm. ¢ peuenue na OCA om 26.06.20172./
APy>KecTBoTO WU3BBpPIIBA AEHOCT C IIPeJMeT:
IIpnaobusane, yrpasaeHue, olieHKa I IIpogakoa
Ha yd4actus B ObArapckM MU Yy>KAeCTpaHHMU

Apy>XecTBa, NpuAOOMBaHe Ha IIpeApPUATH,

npujoOMBaHe Ha y4yacTus B KallUTaAOBU

APY>KecTBa, BKAIOUUTEAHO, HO He CaMO KPeAUTHU

UHCTUTYLIMM,  3acTpaxoBaTeAHM  APY>KeCTBa,

¢gunaHcoBM ~ KOMHIaHMM M OpraHU3aIuy,

IIOKYIIKO-IpOJak0a Ha HeABVMDKMMMU MMOTH,

CTPOUTEACTBO, IIPOU3BOACTBO U TBPIOBUSA Ha
CTOKU U YyCAYyTU B

CTpaHaTa ¥ 4Yy>KONHa,

IpPOTpaMHM yCAYTM, peKJAaMHa, IIpeBOgadecka,

u3jareacka, KOHCyATaHTCKa, TpaHCIIOPTHa U
CIejuTOpCcKa  AEMHOCT,  PpecTOpaHTbOPCTBO,
XOTeANepCTBO, TypornepaTropcka AEVHOCT,

BBTpeIlleH U MeXAYHapoAeH TYpU3bM, ITOKYIIKa,
CTpoeX U o03aBeKJaHe Ha HeABVKMMM MMOTH C
nea
NPeACTaBUTeACTBO ¥ IIOCPeAHNYECTBO, AUBVHI,

npogaxxoaTa M, THPIOBCKO
KaKTO M BCAKaKBa Apyra TBPIoOBCKa JeNHOCT,

He3a6paHeHa OT 3aKOHUTe Ha Peny6/11/11<a
B%Arapm[. Besika AEVMHOCT, 3a KOSITO Ce M3MCKBa
ANILIEH3, pa3pelminTeAH0 AN perucTpanis me ce

nspbpiiBa c4ae4 HaAaA€KHOTO IIoAdy4daBaHe Ha

CbOTBETHMS ~ AUIIEH3,  pa3pelluTeaHO  WUAK
perucrpanus.

Perucrpanys
Ya4.  JpyXecTBOTO e  perucTpupaHo B

Tbprockuss  peructbp KbM ~ AreHIusATa IO
BIIMCBaHUATa Ha Penty0anka bparapus.
Ya.5. Heobxoanmunre AEVICTBUS 3a

perucrpanmsita Ha ,Z],p}/')KeCTBOTO U BIIMICBaHE Ha

IIpoMeHunTe ce Bb3aarart Ha CsoBera Ha

AVPEKTOPUTE, KaTO pa3XxOAuTe ca 3a CMeTKa Ha
Apy>KecTBoTo.

Dimitar Manov Str., ground floor.

Subject of the business activity

Art. 3. /Amended with decision of GM dated
26.06.2017/ The Company shall perform the
following Acquisition,
management, evaluation and sale of shares in
Bulgarian and foreign companies, acquisition of
companies, acquisition of shares in companies,
including but not limited to credit institutions,
insurance companies, finance companies and
organizations buying and selling of real estate,
construction production and marketing of goods
and services at home and abroad, programming
advertising, translation, publishing,
transport forwarding,
restaurant, hotel, tour-operator activity, domestic

business  activity:

services,
consultancy, and
and international tourism, purchase, construction
and furnishing of real estate for sale as well as
commercial representation and agency, as well as
any other commercial activity not prohibited by
the laws of the Republic of Bulgaria. Any activity
that requires a license, permit or registration will
be done after proper receipt of the license, permit
or registration.

Registration

Art4. The Company is the
Commercial register to the Registry Agency of the

registered at
Republic of Bulgaria.

Art5. The necessary acts the
registration of the Company and for entry of
changes are consigned to the Board of Directors
of the Company.

concerning

Pazpea I1

Kammnraa n AKimim

Kanmnraa. AKin

Chapter I1
Capital and Shares

Capital and Shares




Ya.6. /1/ Karimraast Ha Apyxecrsoto e 1 181 160
(eaMH MUAMOH CTO OCEMAECET U eAHa XUASIAU CTO
U IIIecTAeceT) A€eBa.

/2/ KartutaasT Ha Jpy>KecTBOTO e paslpeleleH B
1181160 (eamH MMAMOH CTO OoceMJeceT U eAHA
XUASIAVM CTO U IIIecTAeceT) Oposl aKIuM, BCAKa OT
KOUTO C HOMMHaJAHa CTOMHOCT OT 1 (eamH) aes.
Ax1iinuTe ca HeAeAVIMIL.

/3/ Axuymre Ha /pyKecTBOTO ca OOMKHOBEHN,
Ge3HaAMYHY, C IIPaBO Ha €AVH r1ac BCsKa.

BHockm Ha aKkInmoHnepure

Ya. 7. Kannuraasr Ha Apy>KecTBOTO e BHeceH
UBIIAAO0.

YBeaundeHMe Ha KarmMraaa

Ya. 8. /1/ Kanutaast Ha JApyXecTBOTO MOXe Ja
Obae yBeAnyeH ype3 U3jaBaHe Ha HOBY aKIIUIL.

12/ [Msm. ¢ pewerue na OCA om 23.12.20192./ B
CPOK A0 5 TOAMHI OT BIMCBaHe Ha HaCTOSAIIOTO
M3MeHeHre Ha YcTaBa B T'bpProBCKMs PeTUCTbp U
perucrbpa Ha  IOpMAMYecKUTe  AuIia C
HecTonaHcKa 1lea, CbBeTsT Ha /JupeKkropure Ha
ocHoBaHMe 44.196, aa.1 or Thprosckis 3akKoH nMa
IpaBO Ja B3MMa pellleH)sl 3a yBeAnueHUe Ha
Kanurada Ha /py>KecTBOTO 40 AOCTUTaHe Ha OOII]
HoMMHaJeH pasmep 4o 200000000 as. (aBecra
MIAMOHA A€eBa) Ype3 eMUTHpaHe Ha HOBU aKIINI,
gype3 IpeBpblljaHe Ha 00AUTaliy, U34aleHn KaTo
KOHBepTUpyeMM oOAUTaliuM B gype3

IIpeBpbllaHe Ha BapaHTM B aKOUM unAm 4pes

aKIN,

IpespblllaHe Ha 4acT OT HedaadaTa B KalluTaa 110
peaa u ycaosuaTra Ha T3 m 3IIIILK, xakro u
ApPYyIUTe HOPMaTUBHM akToOBe. B pemenmero 3a
yBeanuyeHnue  Ha  Kanmraaa, CpBera  Ha
AVPEKTOpHUTE OIlpeseas pa3Mmepa M IeAUTe Ha
BCAKO yBeAndyeHue, Opos U BUga Ha HOBUTE
aKuuu, IpaBaTa U MPUBUAETUATE II0 TsAX, TSXHATa
HOMMHAAHA ¥ €eMMCUMOHHA CTOWHOCT, CPOK U
yCAOBMS 3a 3ammMcBaHe W 3alJallaHe Ha
CTOVMHOCTTa Ha aKIMUTE, CpOKa M yCAOBUATA 3a
IpexshbpAsiHe Ha IIpaBaTa IIO0 cMuchbaa Ha §1, 1.3
or AP 3ITIIHK, cpemry

ChIIeCTBYBaLTe aAKITUU, nsdop Ha

Ha n3Aa1eHU

JMHBECTMIIMOHEH IIOCpEeAHIK 3a O6C/ly)KBaHe Ha

Art.6. /1/ The capital of the Company is BGN
1181160 /one million one hundred eighty one
thousand one hundred and sixty/.

/2/ The capital of the Company is distributed in
1181160 /one million one hundred eighty one
thousand one hundred and sixty/ shares, each
one with nominal value of BGN 1 /one/. The
shares are indivisible.

/3/ The shares of the Company are ordinary, non —
registered, with incorporated one voting right.

Installments of the Shareholders

Art.7. The capital of the Company is deposited
entirely.

Increase of capital

Art.8. /1/ The capital of the Company shall be
increased by issuing of new shares.

2/ |Amended with decision of GM dated 23.12.2019/
Within 5 years as of the entry of this amendment
to the Statute in the Commercial Register and the
Register of Non-Profit Legal Entities, the Board of
Directors pursuant to art.196, para.l of the
Commercial Act has the right to take decisions on
the increase of the capital of the Company to the
total nominal amount up to BGN 200,000,000 (two
hundred million BGN) by issuing new shares, by
conversion of bonds issued as convertible bonds
into shares, by conversion of warrants into shares
or by conversion of part of profit in capital under
the terms and conditions of the CA and POSA
and other regulations. In the capital increase
decision, the Board of Directors determines the
size and purpose of each increase, the number
and type of new shares, their rights and
privileges, their nominal and issue value, the term
and conditions for subscription and payment of
the value of the shares, the term and the
conditions for the transfer of the rights within the
meaning of §1, item 3 of the FP of the POSA,
issued against the existing shares, the choice of an
investment intermediary for servicing the issue of
shares or warrants, as well as all other parameters
and circumstances required under the current
legislation to implement the corresponding




eMIUCcuATa akKIMyU UAU BapaHTH, KaKTO U BCUYKU
Apyru IapamMeTpy 1M OOCTOSITeACTBA, M3MCKyeMMU
CbrAacHO JENCTBAIIOTO 3aKOHOAATeACTBO  3a
OCBIIleCTBsABaHe Ha CbOTBETHOTO yBeAnuYeHNe Ha

KaIlimTadaa.

/2a/ [Hosa, ¢ peutenue na OCA om 23.12.2019 2./ B
cpoka 1o aa.2 CpBera Ha AUpPeKTOpUTe UMa
IIpaBO Ja IMpueMa pellleHNs 3a U3JjaBaHe Ha
BapaHTH, AaBalllyl IIPaBo Aa ce 3alMIaT aKI[UM OT
Obaelo yBeAnueHne Ha Kamnmrada. B caydaii, ue
Apy>XXecTBOTO U3Jaje BapaHTH, B U3ITbAHEHNE Ha
OBJAacCTsIBAaHETO II0 INPeAXOAHOTO M3pedeHNe,
CpBeTpT Ha AMPEKTOpUTe MMa IIpaBo Ja B3UMa
pellleHNs 104, ycAOBUe cbraacHo 44.113, aa.2, 1.2
or 3IIIIIK c nea ocurypsibaHe Ha IIpaBaTa Ha
npuTeXaTeAUTe Ha BapaHTH. PasMepbT Ha
yBeANUYEHNeTO II0 MHpPeAXOAHOTO U3pedeHIe He
MOXe Ja Ha/JBMIllaBa pa3MepsbT IO al.2 Io-Tope
KaTo ce OTYMTa BBL3MOXHOCTTa IIpaBaTa IIO

BCYKM BapaHTN Aa 6’bﬂ,aT yipa’XHeHI.

/26/ [Hoeéa, ¢ pewenue na OCA om 23.12.2019 2./
IIpeasuaennar npar a4o 200 000 000 aB. (aBecra
MIAMOHA AeBa) ce Ipuaara ooOIo 3a cymara OT
CTOMHOCTUTE Ha  BCUYKU

yBEANYEHII Ha

KarmnTasda, BKAIOUYNTEAHO aKIuuMTe, KOUTO Ca
nsjgaleHy KaTo BapaHTM A KOHBEPTUPYEMU

obamrarum.

/26/ [Hosa, ¢ pewerue na OCA om 23.12.2019 2./
IIpu ynpaxnsasaHe IpaBaTa cU 10 aA.2 11 aa.2a OT
HacToAIINS YAeH 8 3a ocurypsiBaHe Ha IIpaBaTa Ha
IpuTeXXaTeAnTe Ha

BapaHTI nan

KOHBepTUpyeMM  oOauraumy,  CbBeTbT  Ha
Aupekropure MOXe Ja B3eMe pelleHue 1o 44.196
aa. 3 T3 aa u3KAI0YM MAM OTPaHMyYM IIPaBOTO Ha
BCeKM aKlMoHep 110 4a. 194 aa.1 T3 aa npuaodue
YacT OT HOBUTE aKIluMM, KOSTO ChOTBETCTBA Ha

HEroBILsI A511 B Kallll'TaAa IIpeAN yBeAm4aBaHeTO.

/22/ /Hoea, c¢ peutenue na OCA om 23.12.2019 2./
Pemrennsara Ha CpBeTa Ha AMPEKTOpUTe IO 4a.8,
aa.2 1 4a.2a ce B3uMaT C MHO3UHCTBO OT 2/3.

/3/ KammraabsT Ha ApPy>KeCcTBOTO He MOXe Ja ce
yBeAln4yaBa 4pe3 yBeAndaBaHe Ha HOMIMHA/AHATa
CTOMHOCT Ha Beue M3AaAeHN aKI[NM, KaKTo U 4pe3
IIpeBpBIaHe B aKIMM Ha OOAMUTaIny, KOUTO He

capital increase.

/2al /New, with decision of GM dated 23.12.2019/
Within the term of para.2 the Board of Directors
shall have the right to make decisions for the
issue of warrants giving the right to subscribe
shares from a future capital increase. In the event
that the Company issues warrants, in fulfilment
of the authorization under the preceding
sentence, the Board of Directors shall have the
right to take decisions on condition under Art.
113, para 2, item 2 of POSA in order to secure the
rights of warrant holders. The amount of the
increase under the preceding sentence may not
exceed the amount of para.2 above, taking into
account the possibility of exercising the rights
under all warrants.

/2b/ /New, with decision of GM dated 23.12.2019/
The estimated threshold of BGN 200,000,000 (two
hundred million levs) applies in total to the value
of all capital increases, including shares issued as
warrants or convertible bonds.

/2¢l INew, with decision of GM dated 23.12.2019/ In
exercising its rights under para. 2 and para.2a of
this Article 8 for the purposes of securing the
rights of the warrant holders or bond holders, the
Board of Directors may resolve on the grounds of
art. 196 para 3 of the Commerce Act to exclude or
limit the right of each shareholder under art. 194
para 1 of the Commerce Act to acquire part of
new shares, which corresponds to its share capital
before the increase.

/2d/ /New, with decision of GM dated 23.12.2019/
Decisions of the Board of Directors under Articles
8, para.2 and para. 2a shall be taken by a majority
of 2/3.

/3/ The capital of a public company may not be
increased by increase of the nominal value of
previously issued shares, or by conversion into
shares of bonds which have not been issued as




ca mM3jadeHu KaTo KoHBepTupyemu. Kammraast
He MoXe Ja ObJe yBeAndeH ¢ HellapMIHM BHOCKI,
o4 ycaosue U II0 peda Ha 44.196, aa.3 or
Tbprosckus 3akoH;

/4/ Tlpu yBeanyaBaHe Ha KalmuTada Ha ITyOAMYHO
APY>KecTBO 4pe3 M3jaBaHe Ha HOBU aKI[UM ce
n3gasat npasa 1o § 1, . 3 or II3P na 3IIIILK.
Cpenty BcsKa cblljecTByBallla akIMs ce I3JaBa
e/HO ITpaso.

/5/ Tlpm yBeamyaBaHeTO Ha KamlmuTala BCEKU
aKkIIMOHep MMa MpaBO Ja MOpugo0OMe dYacT OT
HOBUTE aKLNM, KOATO ChOTBETCTBYBA Ha HETOBM
AfA B KaluTala IIpedu yseaudeHmnero. Tosa
IIpaBO ce IoTacsBa B CPOK, onpedeaeH ot OOIIOTO
chOpaHMe, HO He IIO-MaAbK OT eAMH Mecel] OT
JaraTa, IIocodyeHa B CcboOIeHnero 1o 44.93, aa.l
ot 3IINLIK xaTo HayaAHa AaTa Ha ITOAIIMCKATa.
Ya. 194, aa.4 n ua. 196, aa.3 or Thprosckus 3aKoH
He ce IIpuaarar.

/6/ Ilpu yBeandyaBaHe Ha KaluMTaJa Ha IMyOAUIHO
APY>KeCTBO eMICHMOHHaTa CTOVHOCT Ha HOBUTE
aknuyu TpsAOBa Ja Obge M3NAaTeHa HaII'bAHO,
OCBeH IIpM yBeAMdyaBaHe Ha KaluTaJa CbrAacHO
ya. 197 or TobproBckmus 3akoH, KakKTo U 4pe3
IpespblllaHe Ha oOauranuy B akiun. Yaen 188,
aa. 1, uspedenue BTOpo OT Tbprosckms 3aKoH He
ce rpuaara.

YBeanyaBaHe Ha KanMTaaa CbC CpeacTBa Ha
ApyXecTBOTO

Ya. 9. /1/ Obmoro cpOpaHue Ha aKIMOHEpPWTe
MOXKe Ja yBeAN4! KalliTala dype3 HpeBpbIllaHeTo
Ha 4acT OoT medaabaTa B KanuTad. PerteHnero ce
B3eMa B CPOK 40 3 Mecella cAe/ ITpreMaHeTO Ha
roAMIITHUA (PUHAHCOB OTYET 3a M3TeKJAaTa roAnHa
C MHO3MHCTBO 3/4 (TpuM 4YeTBBLPTHU) OT aKIVNTE,
mpeacraseHu Ha ODO110TO ChOpaHMe.

/2/ Ilpu BImCBaHe Ha pelIeHNEeTO 3a yBeAdaBaHe
ce IpeAcTaBs OalaHCBT M Ce IIOCOYBA, 4Ye
yBeAnJaBaHETO € OT COOCTBEHU CpeACTBa Ha
Apy>xecTBOTO.

/3/ Hosure axium ce pasmpeaeasT MeXAy

aKIIMIOHepuTe, BKAIOYNTEAHO W APY>KeCTBOTO,

KOraTo TO TIIpUTeXasa COOCTBEHU aKIuH,

convertible. The capital can not be increased with
in kind contributions according to the provisions
of art.196, para.3 of the Commercial Act.

/4/ Upon increase of capital of a public company
by issuing of new shares, rights as defined in item
3 of § 1 of the final provisions of POSA shall be
issued. One right shall be issued for each existing
share.

/5/ On each capital increase every shareholder has
the right to obtain a part of the new shares which
part must corresponds to his/her share in the
capital before the increase. This right shall be
terminated after expiring of term fixed by the
General Meeting but at least 1 month after the
date specified in the announcement under art.93,
para.l of POSA as initial date for subscription.
Art.194, para4 and art.196, para3 of the
Commercial register are not applicable.

/6/ Upon increase of the capital of a public
company, the issue price of the new shares must
be fully paid up, except upon increase of capital
according to art.197 of the Commerce Act, as well
as through conversion of bonds into shares.
Art.188 (1), second sentence of the Commerce Act
shall not apply.

Capital increase with resources of the Company

Art.9 /1/ The General Meeting of the Shareholders
can increase the capital by transforming part of
the profit into capital. The decision shall be taken
in term up to 3 months after acceptance of the
annual financial report for the previous year with
a majority of 3/4 of all shares represented at the
General Meeting.

/2/ When entering of the decision for the capital
increase the Company must represent the Balance
and to point out that the increase came from the
resources of the Company.

/3/ The new shares are distributed between the
shareholders, including and the company if the
latter has own shares, proportionately of their




CbpasM€pPHO Ha y4YaCcTMETO M B KalluTada AO
yBEANYEHNETO.

HamaasiBane Ha Kannraaa

Ya. 10. He ce agomycka HaMaAsgBaHe Ha KalluTasla
gype3 NPUHYAUTEAHO 0Oe3CuABaHe Ha aKI[UA.

participation in the capital until the increase.

Decrease of capital

Art.10. The capital of a public company may not
be reduced by compulsory annulled shares.

Pa3zaea III

Ax1iiin n od aurarmmn
HommHaaHa cTOVIHOCT, M34aBaHe Ha aKITN

Ya. 11. /1/ HoMmmHaaHaTa CTOMHOCT Ha ejHa
axuys e 1 /eann/ aes.

/2/ Axiumre ce wu3gaBaT MO peda U IPU

yCAOBUATA,  IIpeABUAEHM B AeVCTBAILlOTO
3aKOHOJZATeACTBO 3a CAeAKHU C Oe3HaANYHU LIeHHU
KHIDKA.

/3/ VI3paBaHeTO 1 pa3IopeskAaHeTo ¢ Oe3HAANIHI
aKIMM MMa AeVICTBME OT PervucTpanysaTa UM B

"Llentpazen genosurap” A/.

/4/ Ha nmputexkareante Ha Oe€3HAAMYHI aKIIUU Ce
M3jaBaT AeTIO3UTapHM pasnucku oT LlenTpaanms
Aeriosurap.

EMmucmoHHa cTOMHOCT

Ya. 12. /1/ EMucoHHa € CTOMHOCTTA, II0 KOSATO
aKIIMNTe Ce 3aIlCBaT OT aKI[MIOHepuUTe.

/2/ EMucroHHaTa CTOMHOCT He MOXe ga ObJe mo-
Ma/Ka OT HOMUHa/AHaTa.

/3/ Mwunnmasnata eMICHOHHA CTOMHOCT IHpU
BCSIKA HOBa eMHUCUs aKUUU ce oIpedeas C
pellleHNle Ha OpraHa, KOMIIETEHTEH Ja yBeAndaBa
Kanurada Ha Apy>KecTBOTO B AaA€HIs MOMEHT.

Heaeanmmoct
Ya. 13. /1/ Axuuure ca HeAe AVIMIAL.
/2/ Koraro akumsra HOpUHaAA€XM Ha HIKOAKO

ANnlia, Te MoraT Ada yIIpa’kKH:BaT IIpaBaTa IIO HEsl
CcaMO 3a€4HO, KaToO OoIIpeaeAsT I'bAHOMOITHIK.

Chapter III

Shares and bonds
Nominal value, issuing of shares

Art.11 /1/ The nominal value of one share is BGN
1 /one/.

/2/ The shares are issued according to the
conditions of the effective legislation concerning
transactions with securities.

/3/ The issuing and transferring of non- registered
shares shall become effective as of the registration
in the “Central Depository” AD.

/4/ To the holders of non-registered shares shall
be issued depository receipts from the Central
Depository.

Issuing value

Art.12 /1/ The Issuing Value is the value which
shall be registered by the shareholders.

/2/ The Issuing Value shall not be less than the
nominal value.

/3/ The minimum Issuing Value for each new
issue of shares is determined with a decision of
the body which is competent to increase the
capital of the Company at a given time.

Indivisibility
Art.13. /1/ The shares are indivisible.
/2/ When a share belongs to few people they can

use their rights only together by specifying a
representative.




/3/ TTbAHOMOIIIHOTO IO IHpeAXOAHaTa aAMHes
TpsiOBa Aa ObJe B MMcMeHa popMa C HOTapuaaHa
3aBepKa Ha IOATIVICUTE.

Buaose akimim

Ya. 14.
Apy>KecTBOTO ce OOMKHOBeH!, Oe3HaANIHI.

/1/ Bcuukm wusjgageHM aknuMy  Ha

/2/ BesAka akmus JaBa IIpaBO Ha eAUH TJac B
Obmoro cpOpaHme Ha aKIMOHEpUTe, KaKTO U
IIpaBO Ha AVIBUAEHT VM Ha AVKBUAAIIVIOHEH Asl],
Cbpa3MepHO C HOMMHAJAHATa CTOMHOCT Ha
aKIMsATa, KaKTO M IIPaBO Ha IIpeABapUTEAHO
3aIl03HaBaHe C MVICMEHUTe MaTepuaAy, CBbp3aHN
c aHeBHUs pes Ha OOmoro cpOpaHme U Ha

0e31aaTHOTO UM ImoAy4aBaHe IIpV IIOMICKBAHE.

/3/ TlpaBoro Ha raac B OOmoOTO CBHOpaHNE
BBb3HMKBA C M3ILAAlllaHeTO Ha eMICHMOHHATa
CTOMHOCT Ha akuuATa ¥ cAeA BIIMCBaHe Ha
APY>KeCTBOTO, CBOTBETHO Ha yBeAMYEHMETO Ha

HETOBILSI KallTaa B ThPIrOBCKNSL PETUCTBP.

/4/ Tlo pemenne Ha OOmOTO CcBHOpaHUME Ha
akiyoHepure, /Jpy>KecTBOTO MOXe Ja M3JaBa I
NPUBMAETUPOBAHM aKLIUM C TapaHTUPaH 1/ NAK
AOITbAHUTEAEH AVBUAEHT, C TIPUBUAEIV 3a
0oOpaTHO M3KyITyBaHe, KaKTO M C BCUYKM APYIU
AOIIyCTUMM OT AeJICTBAIIOTO
3aKOHOJaTeACTBO. /py>KeCcTBOTO He MOXe Ja

nsAaBa IIPUBUIAETIPOBaHNU aKIIN, AaBalllyl IIpaBoO

HNPUBUAETUN -
Ha IIOBeuye OT eAVH IJAacC MAY Ha AOITbAHUTEAeH
AMKBUAALIVIOHEH AsA.

ITpuBnaernposaHy akoyn
Ya. 15. /1/ ApyXecTBOTO MOXe Ja Wu3jAaBa

NpUBUAETUPOBAaHM  aKIOUM  C
ompejeleHN OT OOMIIOTO CbOpaHME CbrAacHO

IIpUBUAETNN,

ya.14, aa.4, ¢ MHO3UHCTBO IIOBeue OT 2/3 OT
aKLuuTe, IIpejcTaBeHN Ha CbOpaHMeTo.

/2/ TlpuBmaernmposaHuTe aKkIUM ce BKAIOYBAT B
HOMIHa/AHAaTa CTOMHOCT Ha KallmMraAaa.

/3/ CobectByBammTe OOMKHOBEHM aKIIUM MOTaT
Aa TOAydJar oIpeAeleHa IPUBUAETUS U IO TO3U
HauMH Aa Ce KOHBEPTUpPAT B IIPUBIAETUPOBAHIA

/3/ The Power of attorney from the preceding
sentence has to be in written and with notary
legalization of the signatures.

Types of shares

Art. 14. /1/ All shares of the Company are
ordinary and non - registered.

/2/ Each ordinary share gives the right of one vote
at the General Meeting of the Shareholders and
the right to receive a dividend and liquidation
share, as right of preliminary
acknowledging with the written materials related
to the Agenda of the General meeting and its free
receiving.

well as a

/3/ The voting right in the General meeting shall
be exercise after payment of the issuing price of
the share and after entering the Company,
respectively the capital increase in the commercial
register.

/4/ The Company can issue preferred shares with
a guaranteed and/or with additional dividend
with the privilege for reverse buying-up and with
all other privileges allowed by the valid
legislation with a decision of the General
Meeting. The Company can not issue privileged
shares which gives the right for more than one
vote or of an additional liquidation share.

Preferred shares

Art15 /1/ The Company can issue preferred
shares with privileges defined by the General
Meeting according art.14, para.4 with a majority
of 2/3 of the shares represented at the meeting.

/2/ The preferred shares are included in the
nominal value of the capital.

/3/ The existing ordinary shares can obtain some
privilege and by this to be transformed into
privilege shares.




/4/ TlpuBnaermposaHuTe akIuy Morat Aa ObAar
Oes 1paBo Ha raac.

/5/ KoraTo AuBMAEHTBHT IIO IpUBMAETVpOBaHAaTa
akius Oe3 mpaBo Ha raac He ObJe M3IAaTeH A0
e/Ha roAMHA U 3aKbCHAAOTO IlAallaHe He Obje
U3IIAaTE€HO IIpe3 cJejBalllaTa TOAVHA 3aejHO C
AVIBIIAEHTa 3a Hesl, NPUBNI/AEIVMpPOBAHATa aKLIVI
npuAoOuBa IIpaBO Ha rac 40 M3IIJAIlAHETO Ha
3abaBeHUTe AUBUACHTH. B

TO3U  cAydYan

NPUBMAETUPOBAHUTE aKIUIU ce MpecMATaT Ipu

ompejeAsHe Ha HeoOXOoAUMHTe KBOPYM U
MHO3UHCTBO.
A/ 3a B3emaHe Ha pelleHUs, C KOUTO ce

OrpaHM4YaBaT IIPeAMMCTBATa, MNPOU3TUYAII OT
NpUBMUAETUPOBAHUTE aKIIUM Oe3 IIpaBo Ha raac, e
HEOOXOAMMO ChrAacHeTO Ha IMPUBUACTUPOBAHITE

akKIVIOHEpH, KOWUTO Ce CBUKBAT Ha OTJEAHO
cnrOpaHue.
b/ 3a cBukBame Ha OOmoO cpOpaHne Ha

NIPVUBIAETUPOBAHNUTE aKI[MOHEpM ce IIpuaaraT
CBHOTBETHO ITpaBlara IT0 TO3M YCTaB 3a CBIKBaHe
Ha O6mo
aKIIVIOHEPI.

chOpaHMe Ha  OOMKHOBEHUTE

B/ Obmoro chOpaHMe Ha HPUBUAEIMPOBAHUTE
aKIIMOHepH e peJOBHO, aKo ca IIpeAcTaBeHM Haii-
Maako 1/2 oT mpuBNMAEIMPOBAHNTE aKI[UIL.

I'/ PertenneTo ce B3emMa ¢ MHO3MHCTBO Hall-MaAKO
3/4 ot mpeacraBeHUTE aKIVN.

6/ C

IIpUBMNAETIPOBAaHNTE aKINM oe3 IIpaBO Ha raac

OTIIagaHeTO Ha IIpUBNAETVNTE

NpuAOOUBaT IpaBO Ha raac.
Knura Ha aknpmoHepwTe
Ya. 16.

ApyXecTBOTO  Ce
denosutap” A/ mo peja M HOpu yCAOBUATA,

Knurara Ha  axumoHepure Ha

Bogun or 'llenTpasen

npeasugenu B Ilpasuanmka na IleHTpaanus
AeTIo3UTap.

IIpexsbpasiHe Ha aKIMUTE

Ya.
HIPeXBbPAALT

17. /1/ Axuunmre Ha ApyXecTBOTO ce
criopeg
OIpaHMYEeHINsT  UAN

CcBOOOAHO
0e3

BOAsATa Ha

COOCTBEHUIINITE WM,

/4/ The privilege shares can be without right to
vote.

/5/ When the dividend of the privileged share is
not paid off till one year and the delayed payment
is not arranged in the next year, the privilege
share acquires the right to vote till the payment of
the dividends. In this case the privileged shares
are valued with the necessary quorum and
majority.

A/ For taking of decisions with which the
advantages of the privileged shares without right
to vote are restricted it is necessary to be obtained
the consent of the privileged shareholders who
have to be invited on a different meeting.

B/ To invite the privileged shareholders on the
General Meeting must be applied the rules of the
present Statute.

C/ The General Meeting of the privileged
shareholders is wvalid if at least 1/2 of the
privileged shares are represented.

D/ The decision have to be taken with a majority
of at least 3/4 of the represented shares.

/6/ The privileged shares without right to vote can
acquire the right if the advantages of the
privileged shares fall away.

Book of the Shareholders

Art. 16 The Shareholder’ book is kept by the
“Central Depository” AD according the rules of
the Central Depository.

Transfer of shares

Art.17. /1/ The shares are traded freely according
the shareholder’s will with no limitations and
according the requirements of the wvalid




yCAOBUsI, IIpU CIla3BaHe Ha W3MCKBAaHUATA Ha
AEVICTBAIIIOTO 3aKOHOAATEACTBO 3a CAEAKM C
Oesnaanunu akiyu (SIITTLIK).

/2/ ITpexsbpasHeTO Ha Oe3HAAMYHUTE aKIIU MMa
AeVicTBMe OT perucrpanusara B lLlenrpaanms

AeriosuTap.
/3/ Ilpaso aa mHpuaoOMBAT aKUMM  Ha
Apy>KecTBOoTO MMaTr BCUYKKM ObATapcKM U

qy>KAeCTpaHHN PU3NIeCKN U IOPUANYECK AUTIA.
OOparHO U3KynyBaHe Ha aKLIVIIL.

Ya. 18. /1/ IlybamyHo Apy>KecTBO MOXe Ja

npuaodusa mpe3 egHa KaldeHgapHa TOAMHA
roseye OT 3 Ha CTO COOCTBEHM aKIIMM C IIPaBo Ha
raac B caydauTe Ha HamaAsBaHe Ha KamuTaJa
gype3

U3KyIlyBaHe CaMO IIpUM YyCAOBMATaA M IIO peda Ha

oOe3craBaHe Ha aKUMM U OOpaTHO
TBProBO IpegaaraHe 1o 4a. 1496or 3ITTILK. B
caydan

IIpureXaBaHe Ha Hali-MaJlKo b5 Ha

TO31 V3VICKBaHIATA OTHOCHO
CTO n
MMHIUMAaJA€H pasMep Ha U3KYyIlyBaHe II0Be4Ye OT

1/3 ot akuTe IIpaBo Ha raac He ce IIpuaarar.

/2/ APY>KecTBO yBeAOMsIBa
KOMICHATA 32 Oposi COOCTBEHN aKIIMM, KOUTO IIje

[Ty6amaHoTO

U3KYIIU B paMKIUTe Ha OTpaHMYeHNeTo 10 al. 5, u
3a MHBeCTUIIMOHHMA IIOCPeJHUK, Ha KOWMTO e
AajeHa
YBegomsaABaHeTo TpsAOBa Aa Obae M3BBPIIIEHO Hail-
KbCHO A0 Kpas Ha paOOTHUA AeH, IIpeAXOKJall]
JeHsT Ha AaBa
myOAMYHOCT Ha MoAydeHaTa MHpOpManus 4pes

IMOpbYKa 3a M3KYIlyBaHETO.

M3KYIlyBaHETO. Komucusra

BOA€HNMsI OT HesS Permcrbp 3a Hy6/lI/I'~IHI/ITe
Apy>XXeCrBa I ApPyIUTe eMHNTEHTM Ha LeHHU
KHII2Ka.

/3/ Ilpm mnpesasoxenme 3a npuaoOUBaHe Ha
cobcTBeHN akuyy Oe3 IpaBo Ha raac B cAydanre
II0 IIpeAXO/AHaTa aAuHes IyOANIHOTO APY>KeCTBO
e AABXHO Ja U3KYIIM Cbpa3MepHO akIuuTe Ha
IpueAnTe IpeAAO>KeHNeTO akInoHepn. B Tosm
cayyait 4a. 1496 He ce npmuaara

/4/ Tly6amdHOTO ApPYy>KecTBo, KOeTO Ipugodue
AV TIPeXBbPAM COOCTBeHM aKUMU HPsIKO MAN

legislation for deals with indivisible shares.

/2/ The transfer of non - registered shares is valid
after the registration at the Central Depository.

/3/ The right to buy Company shares have all
Bulgarian and foreign natural and juridical
persons.

Reverse buying of shares

Art. 18. /1/ During any calendar year, a public
company may not acquire more than 3 per cent of
its own voting shares in the event of reduction of
capital by cancellation of shares and repurchase
save under the terms and according to the
procedure of tender offering under art.149B of
POSA. In such a case, the requirements to holders
of at least 5 per cent wishing to acquire more than
one third of the voting shares shall not apply.

/2/ A public company shall be obligated to notify
the Commission of the number of own shares
which the said company will repurchase within
the restriction referred to in para.5 and regarding
the investment intermediary wherewith an order
of the repurchase has been placed. Notification
shall be made no later than the close of the
working day preceding the date of the
repurchase. The Commission shall make public
the information received through the register of
public companies and other issuers of securities
kept by it.

/3/ Upon an offer to acquire its own non voting
shares in the cases covered under previous
paragraph, any public shall be
obligated to repurchase the shares held by the
shareholders who or which have accepted the
offer in proportion to the capital stock held
thereby prior to the purchase. In such a case,
art.149b herein shall not apply

company

/4/ A public company which acquires or transfers
its own shares directly or through another person




gpe3 Apyro AuIie, AeMCTBAIIO OT CBOe MMe, HO 3a
Herosa AABXHO Ja  pasKkpue
nadopmanus 3a Oposl Ha TaacoBeTe, CBbP3aHU C

CMETKa, e

Te3! aKI[UM, IPU yCAOBMATa U 1O pesa Ha 4a.100T
n 100¢ ot 3ITIILK He3abaBHO, HO HE TO-KBCHO OT
4 pabotHm AHM OT HPUAOOVMBAHETO WAU
IIpeXBbpPASHETO, KOTaro OpoAT MM AOCTUTHE,
HaJXBbpAU 1AM HagHe 11og 5 mamu 10 Ha cro or

IIpaBaTa Ha raac.

acting on own behalf but on the account of the
public company, shall disclose information about
the number of votes attaching to such shares,
under the terms and procedure of art.100r and
100t of POSA, but no later than 4 working days
after the acquisition or transfer thereof, where
their number reaches, exceeds or falls below 5 or
10 per cent of the voting shares.

Pa3zaea IV
ITpaBa 1 3aabAKeHNMS Ha aKIIMIOHepUTe

HpaBa Ha aKIimoHepure

Ya. 19 /1/ Besika akums AaBa Ha CBOSI IIpUTeXXaTea
cAeJHNTe IIpasa:

A/ paBo Ha eauH raac 8 OOmoTo crOpaHMe Ha
akIyoHepuTe. /lMIIeHN OT MpaBO Ha riac MoraT
Aa ObaaT caMO IIPUBUAETVPOBAaHNUTE aKLIVN;

b/ mpaBo Ha chpasMepHa 4YacT OT HedaldaTa Ha
Apy>KecTBoTO /AMBIAEHT/ TIO peAa Ha TO3U YCTas;

B/ npaBo Ha cbpa3MepeH ANKBIAALVIOHEH As1A;

I/ aApymu mpaBa, M3PUYHO IIOCOY€HU B APYTU
TEKCTOBE OT TO3M YCTap MAM HPUAOKUMOTO
IIpaso.

3aagbaKeHNsI Ha aKIIIOHepUTe
Ya. 20. Bcexn akiiuonep e 3a4bAXKeH:

A/ Jla HamipaBu B ollpejeAeHns CPOK BHOCKaTa U
IO 3aMMCaHNTe aKIUI;

b/ B cayuaii, uye gomycHe 3abaBa IIpy M3IL1aIIIaHe
Ha BHOCKAaTa IIO TOPHMS TeKCT,
HeycToliKa B pasmep Ha 0.5% BBpXy HeIl1aTeHaTa
JacT 3a BCeKU JeH 3a0Oasa. IIpm 3abasa moseue ot
eAVH Mecell Obae
M3KAIOUEH IO peJa M C HocaeduumTe Ha 44.189

aa.2 u3 ot Tbpropckmst 3aKOH.

Ja T1aaTtu

aKIMOHEePBT MOXe Ja

B/ Aa cma3sBa ocraHaamMTe, IIOCOYEHNM B TO3U
YcraB, 3a4bAKEHIS].

Chapter IV
Rights and obligations of the shareholders

Rights of the shareholders
Art.19. /1/ Every share gives the following rights:
A/ right to vote at the General Meeting of the
shareholders. Only the privilege shares can be
denied the opportunity to vote;
B/ the right of a proportional share from the profit
of the Company /dividend/ according the present
Statute;
C/ right for a proportional liquidation share;
D/ other rights which are pointed in the present
Statute or allowed by the law.

Obligations of the shareholders

Art.20. Every shareholder is obliged to:
A/ Transfer the installment for his/her shares;
B/ In case of delay to pay forfeit amounting at
0.5% over the unsettled part for every day of the
delay. In case of delay exceeding one month the

shareholder can be excluded according art. 189,
para.2 and 3 of the Commercial Register;

C/ Observe the rest of the obligations according
the present Statute.
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Pazaea V
Opranm Ha ApyXecTBOTO

Ya. 21. ,AADPA BDBATAPUL”
eAHOCTeIleHHa

Al e c
cicTeMa  Ha  yIpaBAeHUe.
Opranunre Ha Jpyxectsoto ca O6110TO CHOpaHNe

Ha akijuoHepuTte 1 CbBeT Ha AMPEKTOpUTe.
O06mo cbOpaHMe Ha aKIIVIOHEepUTe
YuacTnue

Ya. 22. /1/ B O6mioro cpOpaHne Ha aKLMIOHEpUTe
y4JacTByBaT BCUYKM aKIIVIOHEpM, IIPUTe>KaBallu
aKINU C IIpaBo Ha raac. Te3au Amuiia y4acTByBaT B
Oobmoro
IIpeACTaBUTEA.

chOpaHuMe  AMYHO  MAM  49pe3

/2/ Yaenosete Ha ChBeTa Ha AMPEKTOPUTE B3eMaT
yyactue B paborara Ha OOmoro crOpaHue Oes
IIpaBo Ha raac, OCBeH aKo Ca aKIVIOHePI.

/3/ IlpaBoTO Ha raac B 0OmIOTO CBOpaHMe ce
yIIpa’kHsBa OT AullaTa, BIIMCAHU B PeTUCTPUTe Ha
LleHnTpaanusa Aenio3uTap KaTo akuuoHepu 14 auu
Ipeau AaTara Ha OOIIIOTO ChOpaHue.

/4/ TTucMeHOTO ITbAHOMOIITHO 3a IIpeACTaBAsIBaHe
Ha akumoHep B OOmOTO ChOpaHMe Ha
APYKeCTBOTO  cleABa Ja Ce OTHacsi A0
KOHKpeTHOTO OO0 chOpaHUe, 4a € U3PUYHO U
Aa Ma MMHIMAa/AHOTO CbAbp>KaHue, OllpejeleHO
Bua. 116, aa.1 ot 3IITILIK.

Ya. 22a. /1/ TIpeaaoskeHueTo 3a ImpeAcTaBAsIBaHe
Ha akI[MOHep MAM aKIMOHepM C IIOBeye OT 5 Ha
CTO OT
APYXecTBOTO TpsOBa Aa Obge MHyO0AMKYBaHO B
IIeHTpaleH eXXeAHeBHIK AU U3IPATEeHO A0 BCeKM

raacosere B OOIIOTO cbOpaHMe Ha

aKI1oHep, 3a KOMTO TO ce OTHac:I.

ITpeaaoxenumero cpabpKa Hall — Maako
cAegHuTe AaHHI:

1. AHEBHI I peA Ha B'I)HpOCI/ITe, Hpe,Zl,/lO)KeHI/I 3a
001110TO

IIpeaA0>KeHM:ITa 3a peIIeHys 110 TIX;

o0CBXAaHe Ha cpOpaHue n

2. mokaHa 3a JaBaHe Ha WHCTPYKOUM OT
aKIJIOHepUTe OTHOCHO HadyMHa Ha rJacyBaHe IO
BBIIPOCUTE OT AHEBHMA ped;

3.M35BA€HNME 3a HaylMHa, IO KOMTO IIe rJacysa

Chapter V
Bodies of the Company

Art.21. “ALPHA BULGARIA” JSC has one-tier
government system. The bodies of the Company
are the General Meeting of the Shareholders and
the Board of Directors.

General Meeting of the Shareholders
Participation

Art.22. /1/ All shareholders that have the right to
vote participate in the General Meeting of the
Shareholders.  These  persons  participate
personally or through a representative.

/2/ The members of the Board of Directors
participate in the work of the General Meeting
without the right to vote unless they are
shareholders.

/3/ Voting power shall be exercised by the persons
who had been recorded in the registers of the
Central Depository as shareholders 14 days prior
to the date of the General Meeting.

/4/ Any power of attorney for representing a
shareholder at the Shareholders” General Meeting
of a public company must be granted for a
specific General Meeting, must be expressly
formulated and to have the content as per the
provisions of art.116, para.6 of POSA.

Art.22a. /1/ Any solicitation of proxy from a
shareholder or shareholders holding more than 5
per cent of the votes in the Shareholders” General
Meeting of a public company must be published
in a national daily newspaper or dispatched to
each  shareholder concerned. Any such
solicitation shall contain at a minimum the
following particulars:

1. the agenda of the matters proposed for
consideration at the General Meeting, and the
motions for resolutions thereon;

2. an invitation to the shareholders to provide
instructions as to the manner of voting on the
matters on the agenda;

3. a statement of the manner in which the solicitor
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IpeaaAoXureas II0 BCEKM OT BbIIpoOCUTe OT
aKoO IIpueAVsiT IIpeAAO>KEeHNETO
Aaje

AHEBHISL ped,

aKkIyoHep He UHCTPYKIMU  OTHOCHO

r1acyBaHETO

/2] TlpeaaoxurteasT e AABXKeH Ja raacyBa Ha

oOmoro  cpOpaHMe Ha  APYKeCTBOTO B
CBHOTBETCTBIE C MHCTPYKIIMNTE Ha aKLVOHEPUTE,
ChABpP>KalllM Cce B ITbAHOMOIITHOTO, a aKO TaKuBa
He ca JajgeHU B CbOTBETCTBIE C M3SIBACHMETO II0
T.3 Ha IIpeaxoaHaTa aauHes. llpesaoxxureasT
MOXe Ja ce OTKAOHM OT WHCTPYKIIMNUTe Ha
aKIIMOHepUTe, CBOTBETHO OT MU3SIBAEHUETO CU

OTHOCHO Ha4l1Ha Ha raacyBaHe, ako:

- ca BB3HMKHAAM OOCTOSITEACTBA, KOUTO He
ca 614V M3BECTHU KbM MOMEHTA Ha OTIIpaBsIHe Ha
IIpeAA0XKEHNETO NAN [IOAIIVICBAHETO Ha
ITbAHOMOIITHUTE OT aKIIMIOHEPUTE;

- IIpeAAOXKUTEAAT He e MOTbA
IpeABapUTeAHO Aa JICKA HOBU VMHCTPYKLINUM U
/MAn Aa HampaBM HOBO W3sABAEHME, UAU He e
II0Ay4MA HaBpeMe HOBU MHCTPYKIIUM  OT
aKIIVIOHEPUTE;

- OTKJAOHEHIEeTO e  HeoOXoAMMO  3a
3aItasBaHe Ha MHTepecuTe Ha aKI[MIOHepTe.

/3/ Apy>KecTBOTO He MOXe Ja JCKa IpeACTaBsIHe
Ha ITb/AHOMOIIIH)TE II0-PaHo OT ABa paOOTHU AHU
oT garara Ha OOmoro crOpanme. IIpeacrasurea
Ha APY>KeCTBOTO yBeAOMsBa IPUCBHCTBAIINTE Ha
Ob1oto npu

C"b6paHI/IeTO 3a IIOCTBIINMANTE ITbAHOMOIIIHIN 3a

cpOpaHIe OTKpMBaHETO  Ha
raacyBaHe.

/4/ Axo OBaaT TpeACTaBeHM IIOBeYe OT €AHO
ITbAHOMOIITHO OT €AVH aKIIIOHEepP, BaANAHO € II0-
KBCHOTO ITBAHOMOIIHO. Bcekn akumonep moxke
Ja OTTerAu I'bAHOMOIIIHOTO CM A0 3aIlodyBaHe Ha
Ob1moro
YBEeAOMM IVMICMEHO APY>KeCTBOTO 3a TOBa.

3acedaHNeTo Ha C"b6paHI/Ie, KaTo

/5/ Axo aKIMOHepPBT AUYHO MPUCLCTBA Ha
Obmoro crOpaHNe, 134a4€HOTO OT HErO 3a TOBa
cpOpaHNe ITbAHOMOIIIHO € BaAMAHO, OCBEH aKo
aKIVOHEPBT He 3asBu 0OpaTHOTO. OTHOCHO
pea,
aKIVIOHEPBT raacyBa AMYHO, OTIIaja CbOTBETHOTO

BBITPOCUTE oT AHEBHII 110 KOUTO

IIpaBO Ha ITbAHOMOIITHNKA.

KomnerenTHocT. MHO3MHCTBaA

will vote on each of the matters on the agenda,
should the shareholder who or which accepts the
solicitation fail to provide instructions as to the
voting

/2/ The solicitor shall be obligated to vote at the
General Meeting of the company in conformity
with the instructions of the shareholders as stated
in the proxy or, should no such instructions have
been provided, in conformity with the statement
referred to in item 3 of the previous paragraph.
The solicitor may depart from the instructions of
the shareholders or from the statement of the
solicitor as to the manner of voting, as the case
may be, if:

- any circumstances have occurred which were
not known at the time of making of the
solicitation or of signing of the proxy by the
shareholders;

- the solicitor has been unable to request in
advance new instructions and/or to make a new
statement, or has not received promptly new
instructions from the shareholders;

- The departure is necessary for safeguarding the
interests of the shareholders.

/3/ The company may not require presentation of
the proxies earlier than two business days before
the day of the General Meeting. The company
shall inform those present at the Shareholders’
General Meeting of the proxies as received upon
the opening of the General Meeting.

/4/ Should more than one proxy be presented as
granted by one and the same shareholder, the
proxy which has been granted later shall prevail.
Unless the company receives written notice from
a shareholder of withdrawal of any proxy prior to
the opening of the General Meeting, any such
proxy shall be deemed to be valid.

/5/ If the shareholder attends the General Meeting
in person, any proxy granted thereby and
applicable to the said General Meeting shall be
valid unless the said shareholder states otherwise.
In respect of the matters on the agenda whereon
the shareholder votes in person, the respective
right of the proxy shall lapse

Competence. Majorities
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Ya. 23. /1/ Obmoro cebpanue:

M3MeH: U AOITbABA yCTaBa Ha /py>KecTBOTO;
yBeAndYaBa M HaMaAsiBa KalluTaaa;

pelllaBa 134aBaHeTO Ha OOAMTAIINL;
npekparsisa Jpy>KecTBOTO;

IIpeoGpa3dyBa u mpekparsBa ApPy>KeCTBOTO,
KaTo 3a IIpeoOpa3yBaHeTO CIla3Ba peja, IIOCOYEH B
I'aaBa VIII pasaea II or 3ITIILIK;

gk ¥R

6. 130mpa 1 ocBoOOXKAaBa yaeHoseTe Ha ChBeTa
Ha AVIPeKTOpHUTe U oIpeseas Bb3Harpa’kAeHusTa
um;

7. HasHayaBa I OCBOOOXJaBa perucTpupaHu
oAUTOPY;

8. 0400psBa TOAMIITHMS CYETOBOJAEH OTYeT CAes
3aBepka  OT  Ha3HayeHNUTe  PpPerucTpUpaHu
oAUTOPYL;

9. B3eMa pelleHMsI 3a paslpeieleHNeTO Ha
reyaabara u orpeAeAst pasMepa Ha AUBUAEHTa;
10. Ha3HauaBa AMKBUAATOPU INpPU IpeKpaTsBaHe
Apy>xecTBOTO, cayyan

HeCBbCTOATEAHOCT,

Ha OCBEH B Ha
11. ocBOOOX4aBa OT OTTOBOPHOCT 4/J€HOBeTe Ha
CmpBera Ha AUPEKTOPUTE;

12. pemasa U Apyru BBIPOCH IpejOCTaBeHU B
HeropaTa KOMIIETeHTHOCT OT 3aKOHa 1AI YCTaBa;
13. B3eMa peleHue 3a OBJacCTsBaHe Ha AUIIATA,
KOUTO yIIpaBAsiBaT 178 1peAcTaBAsiBaT
APY>KeCTBOTO 3a U3BbPIIIBaHe Ha CAEAKUTE I10 UA.
114 ot 3TITILIK;

14. Bzema
APYXeCTBOTO OT perucrbpa Ha HyOANMYHUTE
ApYy>KecTBa, B caydaure, npeasuaenn B SIITTHK;

15. Bsema pemienne 3a o4o0peHne Ha A40TOBOP 3a

peienne 3a OTIIMCBaHe Ha

CbBMECTHO IpeAIpusITIie BbB BCEKU OTAeAeH
cayyJarii;

/2/ Bcrukn pemrenusa Ha OOImIOTO chOpaHMe ce
B3eMaT C MHO3MHCTBO OT He Mo-Maako oT 50%
IIAI0C eJAHa OT IIpeACTaBeHNTe aKINM, OCBEH B
caydanute 110 uaeH 23, aa.l, 1.1, 2 n 4, B xouto e
2/3
IpeJCcTaBeHUTe aKOuM U C M3KAIOYeHNe Ha

HeoDX0AUMO MHO3UHCTBO oT oT

caydqamnre, B KOMTO 3aKOHBT WMMII€paTMBHO
M3VICKBa ITO-BIICOKM MHO3MHCTBaA 3a OIlpeaeaeHU

peleHns.

/3/Pemennara nHa OOmOTO CchOpaHME OTHOCHO
AombaHeHNe Ha Ycrasa Ha /JpyXecTBOTO U
IIpeKparsisBaHe Ha /Jpy>kecTBOTO BAM3AT B CILAA OT

Art.23. /1/ The General Meeting;:

change and add the Statute of the Company;
increase and decrease the capital;

resolve on issue of bonds;

take decision for termination of the Company;
take decision for company transformation
including for mergers
accordance with the provisions under Chapter
VIII part II of POSA;

6. elect and discharge members of the Board of
Directors and set their remunerations;

NS

and separations in

7. elect and discharge accountants;

8. accepts the Annual Financial Report of the
Company after legalization from the accountants;

9. take decisions for the distribution of the profit
and the amount of the dividends;

10.assign liquidators in case of a termination of
the Company except in case of insolvency;

11.release from liability the members of the Board
of Directors;

12.Resolves on other matters concerning its
competence according the Statute and the law;
13.resolves on empowering of person who shall
manage and represent the company with regard
to the transactions under art.114 of POSA;

14. resolves on deregistration of the company
form the register of the public companies in the
cases provided by POSA;

15.resolves on approval of contract for joint
venture on each particular case;

/2/ All decisions of the General Meeting are taking
with a majority not less than 50% plus one from
the represented shares unless in the cases above
under art.23, para.1, item 1, 2 and 4 which require
a majority of 2/3 from the represented shares and
with the exception of the cases in which the law
requires higher majorities for certain decisions.

/3/ The resolutions of the General Meeting
regarding the amendments and supplements in
the Statute of the Company and regarding
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BIIMICBAaHETO MM B TBProOBCKUS perucTbp, KakTo I
pellreHnsATa OTHOCHO yBeAndYaBaHe U HaMaJsBaHe
Ha KammuTala, IpeoOpasyBaHe Ha /py>KecTBOTO,
n3bop u ocsoboOXJaBaHe Ha 4yaeHoBe Ha ChbBeTa
Ha AMPEeKTOpuTe, KaKTO ¥ Ha3HayaBaHe Ha
auksugatopu. OcTaHaauTe peIleHNsl BAU3AT B

c114a He3aD0aBHO OCBEH aKo € PellleHo ApPyTo.

Ksopym

Ya. 24. /1/ ObmoTo chOpaHMe Ha aKLMOHEpUTe
MOXKe Ja B3eMa pellleHns, ako Ha 3aceJaHneTo ca
npeacraseHy MuHUMyM 50% maroc 1 ot akmuure
C IIpaBo Ha raac.

/2/ Tlpm aurca Ha KBOPYM Ce HacpodBa HOBO
3acegaHue He IIO-paHo OT 14 gHu caeg sarara Ha
ITbPBOTO ChOpaHMe U TO € 3aKOHHO, He3aBUCUMO
OT IpeACTaBeHNsI KalluTaa.

/3/ AdartaTra Ha HOBOTO 3acejaHyme MOXe Ja Obae
IocovyeHa I B IIOKaHaTa 3a I'bpBOTO 3acejaHle.

Csuxsaxe Ha O0moOTO cCHOpaHMe

Ya.25. /1/ O6moro crOpaHmMe ce CBMKBa Ha
peJoBHO  3acejaHue BEAHDBXK
roaumrHo. PeA0BHOTO rogmmmHo obmo crOpaHue
Ce IIPOBEXJa A0 Kpasl Ha IIBPBOTO IIOAYroAuie
cAe/ IIpUKAIOYBaHe Ha OTYeTHATa FOAVHa.

Hall-MaAKo

/2/ Obmoro cvOpaHue ce csuksa oT CbBeTa Ha
AVIPEKTOpUTE MAM IIO JCKaHe Ha akKIVOHepH,
IIpUTe’KaBallly IT0Bede OT 3 Mecella 1oHe 5% OT
Karmraaa.

/3/ O6ioro
Ce4aAuIeTo Ha A4py>KeCcTBo.

chOpaHue ce IIpoBeXJa IIO

/4/ ObmoTo crOpaHIMe Ha aKIIMIOHEPUTE Ce CBUKBA
0o peaa Ha 4a.223 ,aa. 4 or Tbproeckust 3akoH.
Apy>KeCcTBOTO e AABXHO Aa OOsABM IOKaHAaTa II0
ya. 223, aa.4 ot T3 B Thprosckms perucrop u aa s
onosectn 110 peda Ha 4a. 1001, aa.l n aa. 3 or
SITTHIK nai — maako 30 AHM IIpeAu OTKPVUBAHETO

Ha o0moTto cnOpaHne. Ilokanara 3aeaHo c

termination of the Company shall become
effective as of the date of their entering in the
Commercial Register, as well as the resolutions on
the increase and the decrease of the capital, the
transformation of the Company, election and
discharge of members of the Board of Directors
and the assignment of liquidators. The rest of the
resolutions shall become effective as of the
moment of taking the resolutions by the GM

unless otherwise is provided in the resolution.
Quorum
Art24. /1/ The General Meeting of the
Shareholders can take decisions if at the meetings

are represented minimum 50 % + 1 of the shares
with a right to vote.

/2/ If there is no quorum it is necessary to be set
another meeting but not earlier than 14 days after
the date of the first meeting and the second
meeting is legal regardless of the represented
capital.

/3/ The date for the new meeting can be included
in the invitation for the initial meeting.

Invitation for a General Meeting

Art.25. /1/ The General meeting shall be convoked
on a regular session at least once a year. The
regular annual General meeting shall be held up
to the end of the first six months after conclusion
of the financial year.

/2/ The General Meeting shall be convoked by the
Board of Directors or as a request from the
shareholders owned for at least 3 months at least
5% of the capital.

/3/ The General Meeting of a public company
shall be held at its registered office.

/4/ The General meeting of the shareholders shall
be convoked as per art223, para4 of the
Commercial Act. The Company is obliged to
announce the invitation under art.223, para.4 of
the Commercial Act and to promulgate it as per
art. loot, para.l and para.3 of POSA at least 30
days before opening of the general meeting. The
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MaTepuaAnTe 3a OOIIOTO chOpaHue ce U3Ipamiar
Ha KOMHCHMATa IIO0 (PUHAHCOB HaA30p U ce
nyOAuMKyBaT Ha MHTepHeT CTpaHMIlaTa Ha
APY>KecTBOTO 3a BpeMeTO OT OOsABABaHeTO 1 A0

MIPUKAIOYBaHe Ha 0OIIIOTO ChOpaHe.

/5/ Tlokanata cbAbp>Ka Hall-MaAKO CAeAHUTE
AQHHIL:

1. pupmara u cegaaniero Ha Apy>KecTBOTO;

2. MAICTOTO, AaTaTa U 9aca Ha CbOpaHIeTo;

3. Buaa Ha O6110TO CHOpAHNME;

4. AHeBeH pe] Ha BBIIPOCUTE, IIPeAAOXKEHM 3a
0o0CBhXKAaHe U TIpeAA0KeHUsTa 3a pellIeHNs;

/5/ Ocsen mnpopmanmaTa no 4a. 223, aa. 4 or

TbproBckust 3akOH IIOKaHAaTa 3a  OOIIOTO
chOpaHme TpsOBa Ja BKAIOUBa MHQpOpPMaIIU
OTHOCHO:

1. oOmus 6poit Ha akIMKUTe U IIpaBaTa Ha raac B
00II0TO chOpaHNe KbM JaraTa Ha pelleHNeTo 3a
CBMKBaHe Ha OOIIOTO ChOpaHMe, BKAIOYUTEAHO
oOmms  Opoit  3a

KanmnuTaasT € pa3del€H Ha KAacOoBe aKIny, KaKToO

BCeKM KaAaC aKIu, ako
M IIpaBOTO Ha aKLUJMOHepuTe Ja ydacTBaT B
001110TO ChOpaHue;

2. TpaBOTO Ha aKUMOHEpHUTe Ja BKAIOYBAT
BBIIPOCU B AHEBHI: pe4 Ha OOIIOTO ChOpaHUe U
Aa TIpaBAT IIPeAAOKEHMs 3a pelleHNsl 10
BBIIPOCH, BKAIOYEHN B AHEBHUA peJ Ha OOIIOTO
cpOpaHMe, U KpaifHISA CPOK 3a YIIPpa’kHsBaHe Ha
TOBa IIpaBO; ITOKaHAaTa MOXe Ja ChAbp>Ka CaMoO
KpaifHMsl CPOK, B KOJTO Te3) IpaBa MoOraT Ja
ObJaT yIpa’kHeHNU, aKO IIOCOYBa MACTOTO Ha
VHTEepHeT CTpaHMIlaTa Ha APY>KeCTBOTO, KbAETO
ce ChABpIKa MO-I0APOOHa MHPOPMAIIVI OTHOCHO
Te3! IIpasa;

3. IpaBOTO Ha aKIMOHEpPUTE Ja IIOCTaBAIT
BBIIPOCH IO BpeMe Ha OOIIOTO ChOpaHIIe;

4. mpaBmM/ara 3a raacyBaHe 4pe3 ITbAHOMOIIHIUIK,
oOpasumTe, KOUTO Ce M3IOA3BaT 3a IJAacyBaHe
4ype3 IThAHOMOIIHUK, ¥ HAYMHUTE, Upe3 KOUTO
APYXeCcTBOTO  IIje  Obae

M3BBPIIEHN YII'bAHOMOIIIaBaHNMS IIO0 €A€KTPpOHEH

yBE€AOMIBAaHO 3a

BT,
5. mpaBmaata 3a raacysaHe dYpe3 KOpPeCIIOHAEHIIVI
MAN ~ eAeKTPOHHM  CpPeACTBa, KOorato e
IIPUAOKIMO;

6. aatara mo uya. 1156, aa. 1 ot 3IIILK c

YKadaHune, 4Ye CcaMO Anilara, BIIMCaHM KaTo

aKIMIOHepM Ha Ta3M JaTa, MMaT M[OpaBo Ja

invitation together with the materials shall be
presented to the
supervision and shall be published on the web
page of the Company for period as of its
publication up to closing of the general meeting.

Commission of financial

/5/ The invitation should contain at least the
following data:

1. name and headquarter of the company;

2. place, date and hour of the meeting;

3. the type of the meeting;

4. agenda, the questions for discussion and the
possible decisions;

/5/ Except the information under art.223, para.4 of
the Commercial act the invitation must have the
following information:

1. the total number of shares and voting rights in
the general meeting as of the day when the
decision to hold a general meeting was made,
including the total number of shares of each class,
if the capital is divided into share classes, as well
as the shareholders’ right to attend the general
the meeting;

2. the shareholders’ right to place issues on the
general meeting agenda, and to make proposals
for decisions on issues included in the general
meeting agenda, as well as the deadline to
exercise this right; the invitation may contain only
the deadline to exercise these rights, if it indicates
where on the company’s web site more detailed
information on these rights can be found;

3. the shareholders' right to pose questions during
the general meeting;

4. the rules of voting by proxy, the forms to be
used in voting by proxy, and the ways to inform
the company on electronically executed proxy
authorizations;

5. the rules of mail-in or electronic voting, where
applicable;

6. the date under art 115b, para.l of POSA with
an instruction that only persons listed as
shareholders on this date shall have the right to
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yJacTsaT I Ja rAacyBar B OOIIIOTO ChOpaHue;

7. MACTOTO I HauyMHa Ha IIoAydaBaHe Ha
MICMEeHNUTe MaTepuaAl, CBbp3aHN C AHEBHUS pej,
Ha 0OIIOTO chOpaHue 10 4a. 224 ot Tvprosckus
3aKOH;

8. MHTepHeT cTpaHMllaTa, Ha KOATO ce Ny0AMKYBa
napopmanmAra.

CrmmcbK Ha IIpUCbCTBAIONTE

Ya.26 3a 3acegaHmeTo Ha OOIIOTO ChOpaHuUe ce
M3TOTBs CIJCBK Ha IIPUCBHCTBAIUTE aKIMOHEePU
UAV Ha TeXHUTe IIpeACTaBUTeAM U Ha Opos Ha
HnpuTeXaBaHUTe UAU HpPeACTaBAABaHM aKLIVIL.
AxknuoHepute n IpeJcTaBUTeANTE
yAOCTOBepsiBaT IPUCBCTBUETO CU C IIOAIINUC.
Croucekpr ce 3asepsBa oT llpeaceaareas u

cekpeTapsl Ha 00III0TO ChOpaHue.
IIpeaceaaTea Ha OOmMOTO CHOpaHME
Ya.27. 3a BcAKO 3acegaHue OOIOTO ChOpaHue

nsdbupa Ilpeaceaareas,
3aceJaHMeTo.

KOWTO Ja pPbKOBOAU

Cekperap Ha 00IIOTO ChbOpaHIe

Ya.28 OOmoro cpOpaHme u3dMpa 3a BCIKO
3acejaHue cekpeTap.

ITpoTroxoamn

Ya.29 /1/ Ha 3aceganmuero Ha O6moro cebpaHne
ce BOAY IIPOTOKOA, B KOMTO ce TIOCOYBaT:

1. Msacroto M BpeMeTro Ha IIpoBeXJaHe Ha
3aceJaHNeTo;

2. Vmenara na Ilpeaceaateas m cexperaps,
KaKTO 1 Ha IpeOpouTeANnTe Ha I1acoBeTe;

3. lImenata Ha IIpUCbCTBaAUTE 4YJEHOBE Ha
Ynpasuteanns u Haa3opHmst cbBeT, KakTo U
BBHIIHU AUIIA;

4. HampasenuTe npeaa0XeHusl;

5. llpoBeagenure raacyBaHus U pe3yATaTUTE OT
TSIX;

/2/ KpM mmpoTOKO4a ce Ipuaarat:

1.CricbK Ha TPUCHCTBAIINTE;
2.Apytm  AOKyMeHTH,
cpOpaHIue.

cepp3adn ¢ OOmoro

attend and vote in the general meeting;

7. the place and the means to receive the written
materials, related to the general meeting agenda,
under art.224 of the Commerce Act;

8. the web site containing the information under
Paragraph 5

List of the presented shares

Art.26 For the session of the general meeting a list
of the presented shareholders or their proxies
shall be drafted. The shareholders and the proxies
shall certify their presence with signature. The list
shall be certified by the Chairman and the
secretary of the general meeting.

Chairman of the general meeting

Art.27. On each session the general meeting shall
elect a Chairman.

Secretary of the General meeting

Art.28 The General meeting shall elect a secretary
for the session.

Minutes

Art.29 /1/ A Minutes of the session shall be
drafted where shall be included:
1.  The place and the time of the session;

2. The name of the Chairman and the secretary
as well as the name of the teller of the votes;

3. The names of the presented members of the
Board of the Directors, as well as any other
persons;

4. Suggestions made;

5. Votes given and the results from the votes;

/2/ To the Minutes shall be applied:

1. List of the presented shareholders;
2. Other documents related to the General
meeting;
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/3/ TIpOTOKOABT ce ToATINCBa OT Ipejcejareas 1
cekperapst Ha OOIIOTO CchOpaHMe, KaKTO U OT
npeOponTeANTe Ha rAacoBeTe.

/4/ Bcexn akumoHep MMa IIpaBO Ja ce 3aIlO3Hae
CbC ChABP>KAHMETO Ha IPOTOKOAA, KAKTO M JAa
[10Ay4YM OT KOMMCHUSITA KOIIVE OT HeTo.

/5/ApyXecTBOTO € AABXHO Aa W3OpaTu Ha
Kommucnusara o ¢puHaHCOB HaA30p MPOTOKOAA OT
3aceJaHIeTO Ha OOIIOTO chOpaHMe B CPOK 3
paboOTHM AHM OT IPOBEXAaHeTO Ha ChOpaHMeTO.
B cpmua  cpok  My0AMYHOTO — APY>KeCTBO
y0AMKyBa IPOTOKOJa OT OOIIOTO ChOpaHMe Ha
CBOATAa MHTEPHET CTPaHMIIa 3a CPOK, He IIO-

KpaTbK OT e4Ha TOAMHA.

CobBer Ha JupeKkTopure
CbcTas

Ya. 30. (usmeren c peurenue na Obuyomo cobpariue
Ha axyuonepume om 20.06.2011z.) /1/ CpBersT Ha
AVIDEKTOpUTE Ce CbCTOM OT TpU AO AeBeT
Cl)I/ISI/I‘IeCKI/I nan IOpI/I,ZI,I/I‘IeCKI/I Au1ia.

/2/ YaeH Ha cbBeT MOXe ga ObJde IpejcTaBAsBaH
CaMo OT APYT YA€H Ha CBIINS ChBET.

3/ 3a yIpaBUTeAHUTE U
KOHTPO/AHNUTE OpraHM Ha ITyOAMYHO APY>KECTBO
He Morar Ja ObJaT M30MpaHU AMUITA, KOUTO KbM

Y1€HOBE Ha

MOMeHTa Ha 130opa ca OCbAeHU C BAs34a B ClAa
IpUChHAA 3a
COOCTBEHOCTTA,
¢unancosara,
ocurypureaHaTa  CUCTeMa,
Perry6anka bparapus nau B 4y>kOnHa, OCBEH aKo
ca peabuantupann. /Anijata 40Kas3par AUIcaTa Ha
TOBa

IIPpeCTbIIAE€HII IpoTnB

IIpOTHNB CTOIIaHCTBOTO nan

IIpOTUB AaHb4yHaTa n

U3BbpIIEeHN B

0OCTOSITEACTBO  CbC  CBUAETEACTBO  3a
ChAUMOCT.

/4/ Yaenosere Ha CbBeTa Ha AMPEKTOPUTE MMaT
IIPpaBO OT CBOE MAU OT Uy>KJ0 MMe Aa U3BbpIIBaT

ThPTOBCKIN C4€AKH, AJa ydacTBaT B TbpPIOBCKI

Apy>KecTBa KaTO HeOTpaHM4YeHO OTTOBOPHU
CbAPY>KHULIY, aa Obaar OPOKYpPUCTH,
yHOpaBUTeAM MAM 4YAeHOBe Ha CbBeTH Ha APYIU
ApyXecTBa MAM  Koomepanuy, KOraro ce
M3BBPIIBA KOHKYpeHTHa Ha  APY>KeCTBOTO
AEMHOCT.

/3/ The Minutes shall be signed by the chairman
and the secretary of the general meeting as well
as by the teller of the votes;

/4/ Each shareholder is entitled to be informed
with the content of the Minutes and to receive a
copy of it.

/5/ The Company is obliged to present to the
Financial Supervision Commission the Minutes of
he session of the general meeting in term of 3
working days as of the session. In the same term
the company must publish the minutes on its web
page for period not less than 1 year.

Board of Directors
Members

Art.30. (amended with resolution of the General
meeting of the shareholders dated 20.06.2011) /1/ The
Board of Directors consists from three to nine
natural or juridical persons.

/2/ A member of the Board of the directors can be
represented only by other member of the same
board.

/3/ Any person, who at the time of election is
under an effective sentence for offences against
property, economic offences or offences against
the financial system, the tax system or the social
insurance system, committed in the Republic of
Bulgaria or abroad, shall be ineligible to the
management bodies and supervisory bodies of
any public company unless rehabilitated. The
persons shall prove the lack of these facts with
certificate showing no previous convictions.

/4/ The members of the Board of the directors are
entitled on their behalf or on behalf of third party
to perform commercial transactions, to participate
in commercial companies as unlimited liable
shareholders, to be managers or members of the
board of the directors of other companies which
have scope of activity similar to the activity of the
public company.

17




/5/ Haii-maaxo eaHa TpeTa OT 4YJeHOBeTe Ha
Cnppera Ha gupekropute ChBeTa Ha AMPEKTOpuUTe
Ha MyOAMYHOTO ApY>XKecTBo TpsiOBa Ja Obaar
HesapucuMmu  auna. Hesapucummar yaeH Ha
CcbBeTa He MOXKe Ja Obae:

1. CAYKUTeA B IIyDAMIHOTO APY>KeCTBO;

2. aKIIMOHep, KOMTO IpuTeKasa IPsSKO UAN
ype3 CBbp3aHM AuUlla Hall-MaAKo 25 Ha cTO OT
raacoseTe B OOIIIOTO ChOpaHIUe 1AN € CBBP3aHo C
APY>KecTBOTO AMIIe;

3. Aulle, KOeTo € B TpailHM TbPIOBCKU
OTHOIIIeHNSI C IyOAMYHOTO APY>KeCTBO;

4. 4y/eH Ha yHpaBUTeAeH UAU KOHTPOJAeH
opraH, IPOKYPUCT UAU CAY>KUTeA Ha ThPIOBCKO
APY>KeCTBO MAU APYTO IOPUANYECKO AUIle 1O T. 2
nrT.3;

yleH Ha

5. CBbpP3aHO  AuLe C

ApYyT

yIpaBUTeAeH WAM KOHTPOAEeH OpraH Ha —
yOAMYHOTO APYy>KecTBO.

Yr[paleeHI/Ie nrpeacTaBUTEACTBO

Ya.31. /1/ ApyxectBOTO Ce yrpasasisa oT ChbBETHT
Ha AVIPEKTOpUTeE.

/2/ CBBeTBT Ha AMPEKTOpUTE U30Upa M3MEXKAY
cBost cbcraB llpeacegatea/m m VsmbaHuTeseH
Aupexrop AVIPEKTOPI).
OnepatuBHOTO yIpaBaeHue Ha /py>KecTBOTO ce
ocpllecTtssABa OT VIsmbannteanus Jupekrop
(MsmbaHUTEAHNUTE AMPEKTOPMN).

(M3rpannTeaHn

/3/ Aunarta, KOUTO yHIpaBAsSBaT M IIpeACTaBAsIBaT
ApPYy>XecTBOTO, 0e3 ga OblaT M3PUIHO OBAACTEHU
3a ToBa OT OOIIOTO chOpaHMe, He MoraT Ja
M3BbPIIBAT CACAKH, B pe3yATaT Ha KOUTO:

1. APY>XKecTBOTO  IIpuA0OuBa,
r0Ay4aBa AU IIPeJOCTaBs 3a II0A3BaHe A KaTo
oOesIleyeHne 1104 KakBaTo 1 Ja e ¢Qopma
ABATOTpaMHA aKTUBY Ha o0111a CTOMHOCT HaA:

IIpexsbpasl,

a) eaHa TpeTa OT IIO-HMCKAaTa CTOMHOCT Ha
aKTVBNUTE CBLAaCHO IOCAeJHUSI OAUTHUPAH WAU
OCAeAHNsI WM3TOTBEH CYEeTOBOAeH OasaHC Ha
APY>KeCTBOTO;

0) ABe Ha CTO OT MO-HMUCKATa CTOWHOCT Ha
aKTVBNUTE CBLAaCHO IIOCAeJHUSI OAUTHUPAH WA
OCAeAHMsI WM3TOTBEH CYEeTOBOAeH OazaHC Ha
APY>KeCTBOTO,
3alHTepecyBaHU ANIIA;

KOorato B cAeaKuTe ydacTrBaT

2. BB3HUKBAT 3aAbAKEHII 3a APYXKECTBOTO

/5/ At least one third of the members of the Board
of Directors of a public company must be
independent persons. To qualify as independent,
a member of the board may not be:

1. a person serving the public company;

2. a shareholder holding, whether directly or
through connected persons, at least 25 per cent of
the votes in the General Meeting, or a person
connected with the company;

3. a person who is in a sustained business
relationship with the public company;

4. a member of a management body or
supervisory body, a managerial agent or a person
serving any commercial corporation or any other
legal person referred to in Items 2 and 3;

5. a person connected with another member of a
management body or supervisory body of the
public company;

Management and Representation

Art.31. /1/ The Company shall be managed and
represent by the Board of the directors.

/2/ The Board of Directors elects from its members
a Chairman/Chairmen and a Chief Executive
Officer/s. The administrative management of the
Company is provided by the Chief Executive
Officer/s.

/3/ The persons who managed and represent the
company without being explicitly empowered by
the general meeting can not perform transactions
as result of which:

1. the company acquires, transfers, receives or
surrenders for use or furnishes as security in any
form whatsoever any fixed assets to a value
exceeding:

(a) one third of the lower of the value of the assets
according to the balance sheet of the said
company as last audited or as last prepared;

(b) 2 per cent of the lower of the value of the
assets according to the balance sheet of the said
company as last audited or as last prepared,
where interested parties participate in the
transactions;

2. the company incurs obligations to a single
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KbM €eJHO AMIle MAM KbM CBBbpP3aHM AUIlAa Ha
o0I111a CTOMMHOCT Ha/ CTOMHOCTTa 1o 0. A)Ha T. 1, a
KOTraTo 3a4bAKEeHIATa

Bb3HMKBAT KbM

3aliHTepecyBaHM AUIla MAM B 10432 Ha
3alfHTepecyBaHN AUIla — HaJ, CTOMHOCTTa 110 0. b)

HaT 1;

3. B3eMaHIsATa Ha APY’KeCTBOTO KbM eAHO
AUIle MAM KBbM CBBpP3aHM ANUIAa HaAXBbPAAT
croriHocTTa o 0. A) Ha T. 1, a KOTaTo AABXKHUIIA
Ha APY>KeCTBOTO cCa 3allHTepecyBaHM AMIla — Haj,
10 Ha cTo OT croviHOCcTTa 10 O. B) Ha T. 1.

/4/ OrpannuenHuero mo aa. 3 He ce IpuJara B
CAeAHUTe CAydan:

1. Ha CAEAKIH,

U3BbLPIIeHN npu

OCbIllecTBsABaHe Ha oOOHMYaifHaTa TbPIoBCKa
AEVIHOCT Ha APY>KeCTBOTO, BKAIOUUTEAHO MpU
CKAIOUBaHe Ha AOTOBOPM 3a DaHKOBM KpeAUTU U
IpejocTaBsiHe Ha OOe3IledeHIs, OCBeH aKO B TsIX
ydacTsaT 3aMHTepecyBaHM AUIIa.

THPTOBCKa Aeﬁ[HOCT € CbBKYIIHOCTTa OT AeﬁCTBMﬂ

ObuyaitHa
U CAeAKM, W3BBPIIBAHU OT APY’KECTBOTO B
paMKnUTe Ha TIIpeiMeTa My Ha JeMHOCT W
cboOpa3HO oOMyaliHaTa ThPIoBCKa IpaKkTuKa, Oe3
CAeAKNUTe W AEVICTBMATA, KOUTO IIPOM3THYAT OT
U3BBHPEAHN OOCTOATEACTBA;

2. Ha KpeAUTHpPaHe  OT  XOAAVHIOBO
APY>KeCTBO IIPU YCAOBUS HE MO-HeOAarOIpUATHI

OT I1a3apHUTE 3a CTpaHarta,

3. KOTaTo € HaAulle AOTOBOP 3a ChBMECTHO
HpeALIpUsITHE.

Ksopym
Ya.32. /1/ 3Baceganmero Ha CwBera Ha

AVPEKTOpUTe e peAOBHO, aKO BCHMYKI YAeHOBe ca
PeAOBHO IOKaHeHM M aKoO MPUChCTBAT IIOBeYe OT
IOAOBMHATa OT  4YJA€HOBeTe AMYHO  UAU
IIpeACTaBAsABaHNM C IMCMEHO ITbAHOMOIIHO OT
Apyr uyaen Ha CbBeTa Ha AupekropuTe. 3a
B3eMaHe Ha peIleHns, 3a KOUTO ce W3MCKBa
eAVHOAyIINe, 3acedaHNeTO Ce CYMTa 3a BaAMAHO
caMO aKo IPUCHCTBAT MAM ca IpeACTaBeH!U
Bcruku uaeHoBe Ha Cpsera Ha Jupexropure.
Bcexn uaen Ha CpBeTa Ha AMpeKTOpUTe MOXKe Aa
IIpeAcTaBAsBa CaMO eAVH OTChCTBAll] 4Y/JeH Ha
AVIPEKTOpUTe,

IIpeyIrbAHOMOIIaBaHe He ce 40ITyCKa.

CoBera Ha KaTo

person or to connected persons to an aggregate
value exceeding the value referred to in Litter (a)
of item 1 or, where the said obligations are
incurred to interested parties or in favour of
interested parties, to aggregate
exceeding the value referred to in Litter (b) of
Item 1;

3. the receivables of the company from a single
person or from connected persons exceed the
value referred to in Litter (a) of Item 1 or, where
interested parties are debtors of the company, the
value referred to in Litter (b) of Item 1

/4/ The provision of paragraph 3 above shall not
apply in the cases:

an value

1. of transactions effected in the course of
ordinary business activities of the company, inter
alia upon conclusion of contracts of bank credit
and furnishing of security, except

participate in the

where
interested parties said

transactions;

2. of extension of credit by a holding company
and provision of deposits by a subsidiary on
terms less favorable than the local market terms;
3. where there is a contract of joint venture;

Quorum

Art.32. /1/ The meeting of the Board of Directors
is regular if all of the members are invited
regularly and if at least 1/2 of the members are
present in personal or are represented by another
member of the Board of Directors through a
written power of attorney. For decisions which
require consensus the meeting consider regular
only if all of the members of the Board of
Directors are present. Every member of the Board
of Directors can represent only one of the absent
members of the Board of Directors. Re-
authorization is not allowed.
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/2/ CbBeTHT Ha AMPEKTOpPUTE MOXe Ja B3eMa
pellleHnss U HeNPUCLCTBEHO C IIPOTOKOA 3a
pellleHne, IoAIcaH OT BCMUKIUTE My UJeHOBe

KoMIieTeHTHOCT 1 MHO3MHCTBA

Ya. 33. CpBeThT Ha AMPEKTOPUTE € OBAACTeH Aa:

1. IpueMa IpasuJa 3a paborara cu;
2. csuksa O0I10TO CHOpaHME;
3. npasu  npegaoxenme 4o  O6moro

cpOpaHMe 3a yBeAnyapaHe Ha KalluTaAa;
4. B3eMa pelleHNus 3a yBeAMdyaBaHe Ha
KalmuTala B paMKHUTe Ha OBJAACTABaHETO II0 Y.
12a;

5. B3eMa  pelleHMs 3a  HIpuAOOUBaHe,
3aKpMBaHe 1AV IPeXBbpAsHe Ha IPeApUITUSA U
JacTy OT TAX;
6. B3eMa  pellleHMe 3a Cb3jaBaHe U
3aKpVBaHe Ha KJAOHOBE;

7. B3eMa perleHns /Jpy>KecTBOTO Ja B3UMa
AU Aa AaBa TAapUYIHM 3aeMU, C M3KAIOUeHue Ha
HOpMa/ZHM OTCPOYeHM IIJallaHus B XOJda Ha
Aa
3a4bAKeHNsA, Ja OT4y>XKJAaBa MAM OOpeMeHsBa C

AeIMHOCTTa, roeMa MEeHUTEeAHNYHU
TEXKeCTU HeABVKMMM VIMOTHU U BeIlIHU IIpaBa, 4a
rapaHTypa 3aAbAXKeHUs Ha TPeTH ANLa;

8. nusbupa u 0CcBODOKaBa
Vsmrpanureanns/re/ Aupexkrop/u/;

9. B3eMa pellleHus] 3a HpuioOuBaHe U
HpeKpatsBaHe Ha ASA0BY YIACTVSI B IOPVANIECKIA
AUIIA; HIPSAKO VAN KOCBEHO U3KyIIyBaHe, 0OpaTHO
U3KyIlyBaHe UAM IpuAoOuBaHe oT /JpyKecTBOTO
Ha aKkouy, u3jajeHu oTr JpyXKecTBOTO W/MAu
APYyITM KaIlMTaAOBU KHIDKa Ha /pyKecTBOTO
/BKAIOYUTEAHO IIpaBa 3a IpUA0OMBaHe Ha aKI[uN,
onmuM U ApyrM IpaBa Ja Ce IIpuAoOMBaT

KaIlMTaA0BM KHIKaA Ha /py>KecTBOTO/;

10.
ca OT U3KAIOYUTeAHa KOMITeTeHTHOCT Ha OBI110TO

Perasa BCMYKM ApyTU BBIIPOCH, KOUTO He

cpOpaHIe IO cCuJaTa Ha 3aKOHAa MAM Ha TO3U
Ycras.

/2/ Pemenusara Ha CbBeTa Ha AUPEKTOpPUTE Ce
B3eMaT C MHOBMHCTBO OT He mo-mMaako oT 50 %
AIOC €AMH OT BCUYKM YA€HOBE€ OCBEH aKO TO3U
YcraB mam 3akOH He WM3MCKBAT U3PUYHO IIO-
roAssMO MHO3MHCTBO. Pemntenusitamo aa. 1, 1.4 u 5
OT TO3M Y]€H ce B3eMarT C e4VHOAYIIe.

/2/ The Board of Directors can take decisions
without the presence of the members with
minutes from the meeting signed from all
members.

Competence and majorities

Art.33. The Board of Directors has the right to:

1. accept working rules;

2. call a General Meeting;

3. make suggestions to the General Meeting
for capital increase;

4. Take decision for capital increase by the

virtue of art. 12a;

5. take decisions for acquiring, closing or
transfer of companies or parts of them;

6. take decision for opening and closing of
branches;
7. take decisions for granting or taking of

loans excluding the regular postponed payments
during the business activity, to accept draft loans,
to alienate or burden with debts real estates and
property rights to guarantee obligations of third
persons;

8. elect and release the Chief Executive
Officers;
9. take decisions for acquiring and

termination of joint-stock participation in juridical
persons; direct or indirect buying up; reverse
buying up of shares or acquiring of shares issued
by the Company and/or other securities of the
Company /including rights for acquiring of
shares, options and other rights to acquire
securities of the Company/;

10. Decide all other questions which are not
within the competence of the General Meeting
according the present Statute and the law.

/2/ The decisions of the Board of Directors are
taking with a majority of at least 50% plus one
from all members unless this Statute or the law
does not require a bigger majority. The decisions
according art.1, item 4 and 5 of this Statute should
be unanimous.
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/3/ CbBeTBT Ha AMpEKTOpHUTe peIllaBa BCUIKI
BBIIPOCHU OT CBOSITa KOMIIETEHTHOCT ITPM CIIa3BaHe
Ha perneHn:ATa Ha O61oTo ceOpaHme, TO31 YCTaB
U AeVICTBAII[ITe HOPMAaTUBHY aKTOBe.

/4/ CbBeTBT Ha AMpPEKTOpUTe ce OT4YMTa 3a
AertHocTTa cu ipea O61ioTo chOpaHme

ITpoTroxoamn

Ya. 34. /1/ 3a pemenusta Ha ChBeTa Ha
AVIDEKTOPUTE Ce BOAAT IIPOTOKOAM, KOUTO Ce

IIOAIINCBAT OT BCMYKN IIPUCHhCTBYBaIllll 91€HOBE.

/2/ TlpoTokoanTe ce CbXpaHsBAaT OT CIeLaAHO
Ha3Ha4yeHo 3a Ta3! Liea AulLle.

/3/ Bcexn uaen Ha CpbBeTa Ha AMPEKTOPUTE VMa
OpaBo Ja MOAy4M IIpernuc OT MPOTOKOJAa Ha
3acejaHMEeTo.

/4/ TIpotokoante oT 3acejaHusATa Ha ChbBeTa Ha
AVIPEKTOPUTE IIpeACTaBAsBaT THPTOBCKA TallHa.
daxkTuTe U 0OCTOATEACTBATA OT TIX MOTaTr Aa

ObaaT  myOAMKyBaHM,  ONOBECTSABAaHM  MAU
AOBeXAaHM 4O 3HAHMETO Ha TpeTu Aulia
eAMHCTBeHO 110 pemlenne Ha CbBera Ha
Aupekropure.

Bbsnarpaxaenne

Ya. 36. YaenoBeTe Ha YHpaBUTEAHNS ChbBET MMaT
IIpaBO Ha Bb3HarpakJeHue 3a ydacTueTO CU B
yIlpaBAeHNeTO Ha JApYy>KecTBOTO, pa3MepbT Ha
KOeTO ce oIpeJeAs OT OOIOTO chOpaHue.

Ya.37 CpBeTbT Ha AMPEKTOpUTE Ha3HadaBa Ha
TPy4OB  AOTOBOp AMPEKTOP 3a BPB3KM C
MHBeCTUTOPUTE IO peda U yCAOBUATa Ha 4ua. 116r
ot 3IIIIIIK.

HpaBa " 3aA’bAKEeHMSI Ha Y4€HOBeTe Ha
cbBeTUTE

Ya.38. /1/ YaeHosere Ha
KOHTPOAHUTE

yIpaBUTEAHUTE U
APY>KeCTBOTO,
HpOKypucTUTe 1 (PU3NUECKUTE ANIA, KOUTO

OopraHM  Ha

NpPeACTaBAsABAT IOPUANYECKUTE ANIA — YAEHOBE
Ha yIpaBUTEAHUTE VM KOHTPOAHUTE OpIraHM Ha

/3/ The Board of Directors decides all matters
concerning its competence by observing the
decisions of the General Meeting, this Statute and
the valid legislation.

/4/ The Board of Directors is accountable for its
activity before the General Meeting.

Minutes

Art.34. /1/ For the decisions of the Board of
Directors should be lead minutes which have to
be signed by all members.

/2/ The minutes are kept by a specially assigned
person.

/3/ Each member of the Board of Directors has the
right to receive a copy from the minutes of the
meeting.

/4/ The minutes of the meetings of the Board of
Directors are a commercial secret. The facts and
the circumstances from them can be published,
announced or brought to the attention of third
persons only with a decision of the Board of
Directors.

Remuneration

Art.36. The members of the Board of the directors
entitled to their
participation in the management of the company

are remuneration for

to the amount specified by the general meeting.

Art.37 The Board of the Directors shall appoint on
employment agreement an investment relations
director under art.116g of the POSA.

Rights and obligations of the members of the
board of the directors

Art.38 /1/ The members of the management
bodies and supervisory bodies of a public
company shall be obligated:
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APY>KeCTBOTO Ca AABXKHI:
1. Aa M3IIBAHABAT 3aAbAKEHMATA CM C IpUKarta
Ha 400Bp THProBer] 10 HauMH, KOMTO OOOCHOBAaHO
C4YNUTaT, Ye € B MHTepeC Ha BCUYKU aKI[MOHepU Ha
APY>KECTBOTO nu KaTo [10A3BaT camo
nadopmanus, 3a KoATo 0OOCHOBAHO CYUTAT, 4e e
AOCTOBEpHa I ITbAHA;

2. Aa TpoOsABABAT AOAAHOCT KBM APY>XKECTBOTO,
Karto:

3. IpeANOYMTAT MHTepeca Ha APY>KECTBOTO IIpes
CBOsI COOCTBEH MHTepec;

4. n30ATBaT MpPEeKM MAY KOCBEHU KOH(PAVKTHI

MeXJy CBOs MHTepec 1  MHTepeca Ha
APY>XKeCTBOTO, a aKO TakKuBa KOH(PAMKTU
BL3HUKHAT — CBOEBPEMEHHO U ITbAHO TIU

pa3KpMBaT IMUCMEHO IIpeJ, CbOTBETHIS OpTaH U He
y4JacTBaT, KakKTO UM He OKasBaT BANMSHIE BBPXY
OCTaHaAlTe 4JeHOBe Ha ChbBeTa IIPU B3eMaHeTO Ha
pelleHns B Te3! cay4dan;

5. ne pasmpocTpaHsaBaT
nHpopManusa 3a APYXKeCTBOTO M cJAe4 Karo
npecraHar ga ObaaT 4JeHOBe Ha CbOTBETHUTE
A0
CBbOTBETHUTE OOCTOSITEACTBA OT APY>KeCTBOTO.

KOHCl)I/I,ZLeHLU/IaAHa

Opranu, HY6AI/I‘IHOTO OITIOBeCTABaHE Ha

/2/ YaeHoBeTe Ha yIIpaBUTEAHUTE U KOHTPOAHNTE

opraHu Ha yOANMIHOTO APY>KecTBO,
MNPOKypUCTUTE U AuUIlaTa, KOUTO IIPAKO WA
HeIpsKO IIpuTeXKaBaT Hall-MaAkKo 25 Ha CTO OT
raacosere B OOIOTO ChbOpaHMe Ha APY>KeCTBOTO
UAV TO KOHTPOAUPAT, ca AABXKHU Aa AeKAapupaT
npeJ, yHpaBUTeAHUs OpraH Ha IyOAMIHOTO
apyxecrso, nipead Kommcmara mo ¢unHaHCOB
HaA30p U peryAupaHns nasap, KbAeTo ca mpueTu
3a TBHPIoBMs aKLMUTe Ha APYXKecTBOTO, B
cpokosete 110 3ITTTHK nadopmarius:

1. 3a 0puanyecKuTe AMUIlA, B KOUTO IIpUTeXKaBaT
MPSIKO MAU HETIPSIKO ITOHe 25 Ha CTO OT IacoBeTe
B OOIIOTO chOpaHMe MAM BBPXy KOUTO MMaT
KOHTpPO;
2. 3a

VIPaBUTeAHU UAVW KOHTPOAHU OPTaHU ydacTBar,

IOpUAMYEeCKUTe  ANUILA, B YUUTO
VAU YMUTO IIPOKYPUCTH Ca;

3. 3a U3BECTHUTE WM HACTOSIIU U ObAelu
CA€AKU, 3a KOUTO CUuUTaT, 4ye Morar ga Obaar

NIPU3HATU 3a 3aMHTepeCyBaHN ANIIA.

1. to perform the duties thereof exercising the
care of responsible merchantship, in a manner
which they reasonably believe is in the interest of
all shareholders of the company, and by using
solely information which they reasonably believe
is true and comprehensive;

2. to show loyalty to the company by:

3. placing the interest of the company before their
own interest;

4. avoiding direct or indirect conflicts between
their own interest and the interest of the company
or, should any such conflicts arise, disclosing the
said conflicts promptly and fully in writing to the
competent body and not participating nor
exerting influence on the rest of the members of
the board in decision-making in such cases;

5. not disclosing nonpublic information of the
company even after they cease to be members of
the relevant bodies until public disclosure of the
relevant circumstances by the company

/2/ The members of the management bodies and
supervisory bodies of a public company, the
managerial agent of any such company, and the
persons holding, directly or indirectly, at least 25
per cent of the votes in the General Meeting of the
company or controlling the company, shall be
obligated to disclose to the management body of
the public company, as well as to the Commission
and the regulated market whereon the shares in
the company have been admitted to trading,
information:

1. regarding the legal persons wherein the said
persons hold, directly or indirectly, at least 25 per
cent of the votes in the General Meeting or which
the said persons control;

2. regarding the legal persons whereof the said
persons are members of the management bodies
or supervisory bodies or managerial agents;

3. regarding any current and future transactions
of which they are aware and in which, in their
opinion, the said persons may be treated as
interested parties.

Pazaea VI

Chapter VI
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Tl'oaumiao PpuMHAHCOBO IIPUKAIOYBaHE
l'oaymmmo npuxkaodysane
Ya.39. /1/ Ao xpast Ha Mecel] (peBpyapu e5KerogHo

CbBeTbT Ha AUPEKTOPUTE CbCTaBsA IOAMIIIEH
CYEeTOBOAEH OTYeT U A0KAaJ 3a AeMHOCTTa Ha

ApyXecTBOTO 1pe3 uU3TeKdaTa KadeHAapHa
roguHa. JTOAMIIHMAT CYETOBOAEH OT4eT U
AOKAaABT 3a JAeHOCTTa ce IpeACTaBAT 3a

IpoBepKa Ha HasHaueHus or OOmIOTO ChrOpaHUe
perucrpupas oAUTOp.

/2/ Caea mpoBepKaTa Ha €KCIIepT - C4eTOBOAMUTEAS
TOAVIIITHMAT CYETOBOJEH OTYeT, AOKAadbT 3a
AeitHOCTTa Ha /py’KecTBOTO U AOKAaAbT Ha
eKCIIepT -

oao0penne rpes OO1IOTO CHOpaHue.

cJeToBoaguUTeAsl Ce IIpeacCTaBsIT 3a

/3/ TIpuermar or OOmoro crbOpaHMe roAuireH
CYETOBOJEH OTYeT ce IIpeAcTaBsl 3a OOsBsIBaHe B
TBPTOBCKIS PETUCTEP.

Pasnipeaeaenue Ha nmegaabara

Ya. 40. /1/ AusugeHTH ce pasipeieasir IO
pentenne Ha O61IO0TO ChOpaHMe Ha aKIIMIOHEpUTe.

/2/TIpaBo ga TOAy4aT AUBUAEHT MMaT AUIIATa,

BIIVICaHI B perucrpure Ha I_IeHTpa/lHI/I}I
A€IIO3UTap KaTO aKIIMIOHEPI Ha 14 — Tusa AEH cae]
A€HsA Ha O6H_IOTO C"b6paHI/Ie, Ha KO€TO € IIpuer
TOAMIITHI ST Cl)I/IHaHCOB OT4EeT 1 € B3€TO pelleHune

3a paslipegeaeHne Ha nevazdara.

/3/ApyXecTBOTO € AABXKHO He3abaBHO Ja
yBegomn Kommcnsta mo ¢QuHaHCOB Haa3op,
LlenTpaanus genosurap U peryaupanus masap,
Ha KOWUTO Ce TbpryBaT ILIEHHUTe KHIXKa Ha
001110TO
pa3Mepa Ha

APYXeCTBOTO  3a  pelleHueTo Ha

cpOpaHIe OTHOCHO BuUja U
AVIBUIAEHTa, KaKTO I OTHOCHO peJa U yCAOBUSATA

3a HEeroBoTO M3I1AaljaHe.

Annual Financial Report
Annual Report

Art.39. /1/ Up to the end of February each year the
Board of Directors makes up an Annual Financial
Report and a report concerning the activity of the
Company for the past year. The Annual Financial
Report and the report concerning the activity of
the Company should be represented for audit to
the assigned by the General Meeting registered
auditors.

/2/ After the audit of the registered auditor the
Annual Financial Report, the report concerning
the activity of the Company and the report of the
expert-accountant are represented at the General
Meeting.

/3/ The approved by the General Meeting Annual
Financial Report shall be promulgated in the
commercial register.

Distribution of the profit

Art.40. /1/ Dividends shall be allocated on the
grounds of resolution of the General meeting of
the shareholders.

/2/ The right to dividend shall vest in the persons
who or which have been recorded in the registers
of the Central Depository as shareholders on the
14th day after the day of the General Meeting
whereat the annual financial statement was
adopted and a resolution on distribution of profit
was passed.

/3/ The company shall be obligated to notify
forthwith the Commission, the Central
Depository and the regulated market of the
resolution of the General Meeting regarding the
type and amount of dividend, as well as
regarding the terms and the procedure for
payment;

Pazaea VII
IIpekparsBaHe M AMKBUAALVIST

Chapter VII
Termination and liquidation
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OcHoBaHIsI 3a TpeKpaTsBaHe
Ya. 41. /1/ Apy>kecTBOTO Ce IpeKparsBa:

1. mo pemenne Ha OOIIOTO CHOPaHNETO;
2. ype3 cAMBaHe UAM BAUBaHe B APYTO APY>KeCTBO
C OrpaHMyYeHa OTTOBOPHOCT MAM aKI[MIOHEpPHO
APY>KecTBo;
3. mpu 0OsBsBaHe B HECHCTOSTEAHOCT;
4. Korato kamnmrtasda cHoagHe II04 3aKOHOBO
UBUCKYeMIs MUHUMYM;.

/nxsnaanyst Ha Apy>KecTBOTO

Ya. 42. /1/ B caygaute Ha ua. 41, aal, Tl
Apy>KecTBOTO Ce OOsBSIBA B AUKBUAAIUS OT
O6moTo crOpaHue.

/2] ApyxectBoTo MOXe Ja Obde OOsSBEHO B
AVIKBVAAQLVsL OT ChAa.

/3/ OTHOCHO TTPOM3BOACTBOTO IO AMKBMAALIV Ha
Apy>XecTBOTO ce
pasropeadure Ha THpProBCKILS 3aKOH.

npuaarat 3115140

3aka0unTeAHN pa3snopeaAon

§1. 3a BCMYKM BBIIPOCH, KOUTO He Ca MU3PUYHO
ypeAeHU B HacTOsAIIMSA YCTaB, IIle ce IIpuaarar
pasnopeadute Ha ObArapCcKOTO TBHPTOBCKO U
Ipa’kAaHCKO 3aKOHOAATeACTBO.

§2. Hacrosamuar Ycras e mpuer ot OOmoro
+AADA
CHCTOSIAO ce Ha

cpOpaHMe Ha  aKI[MOHepWUTe  Ha
BBbAT APUST” AA,
.................... r., B rpag Codusi.

Grounds for termination
Art.41. /1/ The Company can be terminated:

1. with a decision of the General Meeting;

2. after merger with or into another company
with limited liability or a joint-stock company;

3. in case of insolvency;

4. when the capital of the company is under the
minimum provided by the law.

Liquidation of the Company
Art.42. /1/ In case according art. 41, para.l, item 1
the Company is announced for liquidation by the

General Meeting.

/2/ The
liquidation by the court.

Company can be announced for

/3/ Regarding the process of liquidation of the
Company are applicable the requirements of the
Commercial Law.

Final orders

§1. For all questions which are not explicitly
arranged by the present Statute will be applied
the requirements of the Bulgarian Commercial
and Civil law.

§2. The present Statute is accepted by the General
Meeting of the Shareholders of ALPHA
BULGARIA JSCheldon ................. in Sofia.

IMoarmcnu Ha aknoHepuTe / Signatures of the shareholders:
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