AJI®A Bb/ITAPUA AL, TOAULLEH GUHAHCOB OTYET 3A MEPMOJA 01.01.2019-31.12.2019

OTHET 3A ®UHAHCOBOTO CHCTOSAHUE kbm 31.12.2019

(BcMYKM cymum ca nocoueHu B Xunagm nesa) MpunoxkeHue 31.12.2019 31.12.2018
AKTUBM

Hetekywm dpunancosu aktusm

AbArocpounu uHeecTuumm 6.1 - 1048
06w HeTekywM GUHAHCOBU aKTUBY: - 1048
AKTWMBM NO OTCPOYEHM AaHbLM 6.15 10 -

TeKkywy aKTMem

B3emaHua o1 cBbp3aHM Auua 6.2 14 2
Mpeannatexu ycnyru 6.3 20 -
Mapu4yHKU cpeacTea M eKBUBANEHTH 6.4 -

0610 Tekywm akTMBMU: 34 3
AkTtnsm, obaseHu 3a npoaamba 6.1 950 -
Cyma Ha akTuBmTe: 994 1051

COBCTBEH KAMWUTA U NMACUBU

OcHoBeH KanuTtan 6.5 1181 1181
HaTtpynaHa neyan6a/3ary6a (237) (223)
HeTHa neyanb6a/3ary6a 3a nepuoga 6.6 (76) (14)
06w, BceobxsaTteH goxoa,; (313) (237)
06wo cobecTBeH KanuTan: 868 944

Tekywin nacusu

3a4bMKEHUA KbM CBbP3aHU MLa 6.7 70 27
3a4bKEeHUA KbM AOCTaBYMLLA 6.8 2 4
3aAbaKeHUA KbM NepcoHan 6.9 1 3
3a4b/IKEeHNUA KbM COLMANHOTO OCUTYpABaHE 6.10 1 1:
3aAbNXKeHus 3a AaHbUU 6.10 - 2
MonyyeHu KPaTKOCPOUYHU 3aemu 6.7 52 70
0610 TeKyLy nacus: 126 107
Cyma Ha nacusuTte 126 107
0610 cobcTBEH KanuTan U NacMsm 994 1051
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AJI®A BB/ITAPUA Afl, TOAULIEH ®UHAHCOB OTYET 3A MEPUOJA 01.01.2019-31.12.2019

OTYET 3A NEYANBATA WU/IN 3ATYBATA U IPYTUS BCEOEXBATEH Aoxoaq
3a nepuopaa ot 01.01.2019 po 31.12.2019

01.01.2019- 01.01.2018-
(BCHYKM CyMM ca NOCOYeHM B Xunsau nesa) Mpunomexue 31.12.2019 31.12.2018
Mpuxoaum oT ocHOBHa geliHocT 6.11 21 9
Apyrv npuxoam 6.11 1
O6w0 NPUXOAM 33 OCHOBHA JeiHOCT 22 13
Pa3sxoau 3a BbLWHKM yeayru 6.12 (5) (8)
Pasxoau 3a nepcoHana 6.13 (1) (16)
Pasxoau oT o6esleHKa Ha akTUBHK 6.1 (98)
O6u0 pasxoam 3a 0OCHOBHa geiHOCT (104) (24)
3ATYBA OT OCHOBHA AEWHOCT (82) (11)
PUHaHCOBM pasxoau 6.14 (4) (3)
O6uo pesynTtat oT dpuHaHCOBa AeitHOCT (4) (3)
3ArYBA NMPEAW OBJIATAHE C AAHBLM: (86) (14)
Pasxogm 3a gaHbum - -
OTCpoyeHn gaHblm 6.15 10
3ATYBA C/IEQ OB/JIATAHE C IAHBLM: (76) (14)
HETHA NMEYANBA/3ATYEA 3a nepuopa (76) (14)
OBGLLA CYMA HA BCEOBXBATHUA 40X0A4 (76) (14)
Meuvan6a Ha egHa aKkUMA 3a nepuoaa (0.06) (0.01)
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AJIOA B/ITAPUA Afl, TOAMLLEH ®UHAHCOB OTYET 3A MEPMOJA 01.01.2019-31.12.2019

FOAULLEH UHAUBWAYANIEH OTYET 3A MAPUYHUA NOTOK

01.01.2019- 01.01.2018-
(BCn4KkuM cymm ca nocoueru B xunaam nesa)

31.12.2019 31.12.2018
MapuuHu noTouu oT ocHOBHa AeitHOCT
MnawaHna Ha gocTaBuMLM U Apyri (5) (8)
MnawaHuna cebp3aHK ¢ nepcoHana (3) (13)
MnalwaHus cBbp3aHn ¢ AaHbLUM (2) 4
[Opyrv noctennenns /nnawanus no onep.aeiHoct/ - 4
HeTHM NnapuyHu HaNUYHOCTH OT OCHOBHA AeHOCT: (10) (17)
HeTHW NapuyHK HaIMYHOCTH OT MHBECTULUOHHA AEIHHOCT: - -
MapuuHu notoum ot puHaHCcoBa geitHocT
Monyyenu saemn 9 16
HeTHu napuyHK HaAUYHOCTKM OT PUHAHC. JeliHocT: 9 16
HeTHo yBenuueHne Ha NapUUHUTE HANIWYH. M EKBUBAN: (1) (1)
MapuyHK HANUYHOCTM M eKBUB.KbM Hay. Ha nepuoaa: 1 2
MapuuHKU HANUYHOCTH M EKBUB.KbM Kpasa Ha nepMopaa: - 1
[ata Ha cbeTasaHe; 4 28.02.2020 g« )
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AJIOA Bb/ITAPUA Afl, TOAULLEH ®UHAHCOB OTYET 3A NEPMOJA 01.01.2019-31.12.2019

OTYET 3A NPOMEHMUTE B COECTBEHUA KAMUTAN
Kbm 31.12.2019 r.

(BcMYKM cymu ca nocouenm 0 Hatpynana HetHa neyanba/ O6wo
CHOBEH KanuTan

B XMNa4uM nesa) nedan6a/ saryba 3ary6asanepuoga coBcTBeH KanwuTan
Canpo kbm 01.01.2018 . 1181 (202) (21) 958
HetHa neyan6a/
saryba 3a nepuoaa (14) (14)
O6uwo sceobxsaTteH goxoa - - (14) (14)
Pasnpegenexne Ha (21) 21
neyanbata B T.u. 3a:

HenoKpwWTa 3aryba (21) 21
Canpo kbm 31.12.2018 . 1181 (223) (14) 944
Canpo kbm 01.01.2019 . 1181 (223) (14) 944
HeTHa neuyanba/ (76) (76)
3aryba 3a nepuoaa
Ob6uio BceobxBaTeH Aoxon, - - (76) (76)
PasnpepeneHue Ha (14) 14 _
neyan6ara B T.4. 3a:

HenoKpuTa 3aryba (14) 14 ;
Canpo kbm 31.12.2019 . 1181 (237) (76) 868

CbrnacHo oguMTOpCKU AOKNag oT 12_.03.2020 5
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AJNOA BbIITAPUA AL, TOAULLEH ®MHAHCOB OTYET 3A MEPMO/A 01.01.2019-31.12.2019

NOACHUTENHU BENTEXKU

1. KopnopatueHa uHpopmauus

FroauwHUAT duHaHcos otyeT Ha AJIOA Bb/ITAPUA Af (,[ApyxectsoTo”)3a nepuoga 01 Anyapu 2019 r. -
31 dekemspu 2019 1., e of0bpeH 3a u3gasaHe OT npeacTasnasawmte Ha 11.03.2020 r.

OnucaHue Ha OCHOBHaTa AeWHOCT

Anda bvarapua ALl (Apy*ecTsoTO) e aKUMOHEPHO APYKECTBO, perncTpupaHo 8 Penybauka Bbarapus 8
TbproeckuA peructop ¢ EMK 200845765, [pyxecteoTo e yupeseHo Ha 09 Centemepu 2009 roguHa cbe
cepanuuie u aapec Ha ynpasneHue rp. Codus, yn. ,Emun Bepcuncku” Ne 12, duHaHcoBaTta roguHa Ha
[ApyxecTBoTo npuKkatousa Ha 31 gekemBpu. Hactoawma otyeT obxBalla AeWHOCTTa Ha ApYecTsoTo oT 01
Anyapun 2019 1. po 31 fekemepu 2019 r.

,D.eﬁHocrra Ha ApYyMHEecTBOTO € CbCpefoTO4YeHa B Pa3sBUTUETO Ha nasapa Ha HeaBUXUMUTE MMOTH,
OTAaBaHe Noj Haem, NpeaoCTaBAHe Ha BCAKAKbB BUA YCNYru, CBbP3aHU C NoaapbiKKaTa U TEXHUYECKOTOo
OGCHYH{BEHE Ha HEABUHKUMWU UMOTH.

YnpaBneHcKa cTpyKTypa Ha Anda Bvarapua AL:
CornacHo geitcTealuma ToproBckM 3akoH B bbarapus, Anda Bvarapua ALl € aKUMOHEPHO APYKECTBO.
Kbm 31 lekemspu 2019 r. ynpaBneHcKaTa CTPYKTYPa Ha APYHECTBOTO, € KaKTo cnepBa:

Cobeet Ha upekTopure:
e Emwunua PymeHosa HaHoBa
e AHTOH EpokxuHe
e Yunuam dutunatpuk Koctodpd

Ha 02.01.2020 r. 8 TbproBCKUA PerucTbp Npu AreHuuaATa no BNUCBaHUATA € BNUcaHa npomaHa B CbeeTa
Ha OUPEKTOpUTE, KaKTo cneaBa:

e Banepu NeTtpos Kutes
e  AHTOH EpokxuHe
e  Yunvam dutunatpuk Koctodpd

Kbm gaTaTta Ha noAnucBaHe Ha oTYeTa ,HDY)KECTSOTO ce npeacrasnABa 3aeaHO OT:

e Banepwm MNetpos Kutes
e  AHTOH EpokxuHe

2. OcHoBa 3a U3roTBAHE Ha GUHAHCOBUA OTHET

dUHAHCOBUAT OTUET e U3roTBEeH Ha Hbasa UCTOpUYEeCcKa LieHa, C USKNKYEeHUE Ha d)HHaHCOBHTE WHCTRYMEHTH
M UHBECTULUUTE Ha PasnoNoXKeHue 3a npo,qamﬁa, KOWTO Ce OT4YUTaT No npeoueHeHa CTOMHOCT MAK CNpaseanusa
CTOMHOCT B Kpaa Ha BCEKM OTYETEH NepMoL, KaKTo e 06acHeHO B CYETOBOAHATa NOAWUTUKA No-40NY.

DUHAHCOBUAT OTYET € MPeACTaBeH B GbArapcku NeBa M BCUYKW NOKa3aTeNW Ca 3aKpbrNeHn A0 Hai-
6Au3KUTE XUnaaa 6bArapcku siesa (xun. NB.), OCBEH aKo e YNOMEHaTo Apyro.

23



ANOA Bb/ITAPUA AL, TOAWNLLEH ®UHAHCOB OTYET 3A MEPMOAA 01.01.2019-31.12.2019

WU3asneHue 3a cboTBETCTBME

PUHAHCOBMAT OTYET Ha [IpY)KEeCTBOTO € M3rOTBEH B CbOTBETCTBME C MeXayHapoAHUTE CTaHAApTH 3a
$nHaHCcOBO OTUNTaHE, NpueTn oT EBponeiickua cbios (,MCPO, npuety ot EC”). OTueTHaTa pamka ,MCPO,
npuetu ot EC” no cbuwectso e onpeseneHata HauuoHanHa cyeTosogHa 6aza MCC, npuetu ot EC,

PernameHTMpaHu CbC 3aKOHa 3a CYETOBOACTBOTO WM AedHUHMPaHM B T.8 OT HerosuTe [lOMbAHUTENHU
pasnopeabu.

OTroBOpHOCTM Ha PbKOBOACTBOTO

[encTBnaTa Ha PbKOBOACTBOTO U CNYKUTENNTE Ca B NMOCOKa YTBbPKAaBaHe Ha NpPUHLMNUTE 3a A06po
KOPMOpaTMBHO ynpasneHne, NoBulIaBaHe Ha [0BEPUETO Ha aKLUMOHEepUTe, WHBECTUTOPUTE M AuuaTa
3aMHTEpecoBaHu OT yNpas/ieHWeTo U AeiHOCTTa Ha [pyKecTBoTo.

PbKOBOACTBOTO MOTBbpPMAABa, Ye 3a OTYETHWUA Nepuoa € NpWNarano MnocnefoBaTe/IHO afeKBaTHM
CYETOBOJHU NONAWUTUKMA NPU USTOTBAHETO Ha MOAUWHUAT GUHAHCOB OTYET M € HANPaBWUAO PasyMHU U
npeaAnasnusu NpeLeHKu, NpesnonoKeH!A U NPUBAUSUTENHU OLLEHKH.

PbKOBOACTBOTO CbLUO NOTBBPKAABA, Y CE € NPUABPKAN0 KbM AeiCTBalLMTe CYETOBOAHMW CTaHAapTH,
KaTo MOAMWHMAT GMHAHCOBUA OTYET € U3TOTBEH Ha MPMHLMNA Ha AeHCTBALWOTO NpeanpuaTHe.

MpuHLMN Ha AelicTBaLWOTO NpeanpuUATHE

®urHaHCOBUTE OTYETH Ca U3rOTBEHM Ha NPUHUMNA Ha AEWCTBALLO NpeanpuUATHe, KOWTO npegnonara, ye
LpyecTBOTO Le NPoAbAXKM AelHoCcTTa cu B 0603pumo 6baelue.

Mpes3 rogMHWUTE APYXKECTBOTO He YCMABa Aa peasnu3npa A0CTaTb4HO NPMXOAM 3a Aa reHepupa nevanba. B
pe3ynTaT Ha ToBa COBCTBEHWMAT KanuTan Ha APYKECTBOTO € NO-MabK OT perucTpupaHus. PbKOBOACTBOTO
Ha [PYKECTBOTO € Mpegnpuenc MepKku 3a paswmpasaHe Ha obxeata OT AelHOCTU. Bbnpeku TOBa,
6baewara AeMHOCT Ha APYKECTBOTO 3aBUCM OT BM3HEC cpehaTta, Kakto M OT obesneyaBaHETO Ha
¢duHaHCcUpaHe OT CTpaHa Ha HacToawwmTe U 6baewm cobCTBEHMUM U MHBECTUTOPM.

OueHkaTa Ha CbBeTa Ha AMPEKTOPUTE OTHOCHO MPUNOKMMOCTTa Ha MNPMHUMNA Ha AeNCTBaLoTOo
npeanpuatue obxsalia nepuos ot 12 meceuya OT pgatata Ha otyeta. Ha 6Gasata Ha Tasu OUEHKa,
PbKOBOACTBOTO CUYWTA, Ye He ca Hanuue dakTopu u/uam cbbuTiUA, KOUTO Aa NMOKa3BaT CbMHEHUA OTHOCHO
npunaraHeTo Ha TO3W NpPWHUMN KaTo 6asa 3a u3roTBsAHe Ha ¢uHaHcosua oTyeT. HamepeHuata Ha
PbKOBO/ACTBOTO MO OTHOLWEHWe Ha 6bAEL0TO CbLIECTBYBAHE Ha APY)KECTBOTO Ca TOit Aa NPOAbLAXM Aa
U3MbAHABA BCUYKW CBOMU AEHHOCTH.

PbKOBOCTBOTO HAMA MIaHOBE WU HAMEpPeHUs, KOUTO Aa NPeABMKAAT CbLLECTBEHO OrpaHu4aBaHe Ha
malabute Ha geitHocTTa u/uan npeobpasysaHe B NporHosvpyemo GbaetLue B nepuos MUHUMYM A0 efiHa
rofiuHa Ha APY>KecTBoTO.

3. 0606uweHne Ha CbLLECTBEHUTE CYETOBOAHU NOUTUKKN
3.1. MpeBpblyaHe B YyKAeCTpaHHa BanyTta

OUHAHCOBUAT OTYET e npeAcTaBeH B 6barapcku nesa, Koato e ¢pyHKUMOHaNHaTa BanyTa v BanyTtata Ha
npeactasaHe Ha [lpyectBoTo. CAENKWTE B YyKAECTpaHHa BanyTa MbpBOHAYa/HO Ce OTpasfAsaT BbB
yHKUMOHaNHATa BasyTa No OBMEHHUA KypC Ha AaaTtata Ha caenkara. MoHeTapHUTe aKTUBW U nacusy,
AEHOMMHUPAHU B YyXKAECTpaHHU BanyTu ce NpensyncnaBat Bbs GyHKLUMOHANHATa BanyTa, KbM AataTa Ha
oT4YeTa Mo 3aKNluUTENHUA 06MeHeH Kypc Ha Bbarapcka HapoaHa baHka 3a nocneaHua paboteH aeH ot
CbOTBETHMA Mecel, BCUUKM KypCcOBW pasNMKM Ce Mpu3HaBaT B OT4YeTa 3a BCeobXBaTHUA JOXOA.
HemoHeTapHUTE aKTMBM W MAacMBM, KOUTO CE OLEHABAaT MO WUCTOPUYECKa LeHa Ha npuaobusaHe B
yyXKAECTPaHHa BanyTa Ce NPeBpbLaT BbB GyHKLUMOHANHATA BasyTa NO OBMEHHNA KypC Kbm AaTaTa Ha
nbpBOHauYanHaTa caenka (npuaobusane).
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ANOA BbJITAPUA AL, TOANLLIEH ®UHAHCOB OTYET 3A MEPMOAA 01.01.2019-31.12.2019

3.2. NpusHaBaHe Ha NpUXoaKn

Apy*ecTsoTo npusHasa Npuxoau, 3a fla OTPasu NPEXBLPAAHETO Ha ObewaHuTe ¢ AOroBOPa YCAYMU Ha

KNMEeHTH, B pasmep, KOWUTO OTPasaBa Bb3Harpa/IeHNeTo, Ha KOeTo [lpyKecTBOTO OYaKBa fja UMa Npaso B
3aMAHa Ha NPexXBbPNEHUTE CTOKU UAM YCYTH.

anXB'bpﬂHHeTO Ha yCiyruTe ce oCHOBaBa Ha KOHUenuuATa 3a NpexsBbp/AHEe Ha KOHTPO/a BbpXYy TAX,
cnocobHocTTa Aa Ce PbKOBOAM M3NON3BAaHETO Ha aKTUMBA W Ja CE NONYy4YaBaT MO CbLECTBO BCUYKM
OCTaHanu non3u ot Hero. KOHTPOA®LT BKNOYBA U cnocobHocTTa 3a npenoTtepatABaHe Ha ToBa Apyru
APYXHecTea Aa PbKOBOAAT U3NON3BAHETO Ha aKTUBa M NOMYYaBaHETO Ha NOJ3U OT Hero.

I'Ipnxo,n,me OT AOroBOPK C KNIMEHTH Ce NPU3HaBaT, KAKTO cnepgBa:

® B TEYEHME Ha BPEMETO MO Ha4yMH, KOWTO OTpas3sBa W3BbplIaHaTa oT [pyxecTsoTo paboTa no
[lOroBopa;

e B oOMpegeneH MOMEHT, KOTaTo Ce NPexXBbpP/s KOHTPOABLT BbPXY YCAYTUTE Ha KAWEeHTa.

e [lpuxoauTe OT JOrOBOPH C KIWEHTH Ce NpWU3HaBaT Ha Basa 5-eTaneH moaen 3a npusHaBaHe, KaTo
pasrpaHuuyeHve ce npasu B CNefHUTE [BE HACOKW CNOPES MOMEHTa Ha yOBNeTBOpABaHe Ha
33b/IFKEHWETO 3@ U3Mb/IHEHUE!

O 33af4b/KeHWe 3a U3Nb/HEeHWE (NPEeXBbPAAHE Ha KOHTPO/) B TEYEHWE HA BPEMETO — B TO3M
Cnyyait NpuxoguTe ce NpU3HaBaT NOCTENEHHO, CNeABANKKU CTENEHTA HAa NPEXBbPAHE Ha
KOHTPO/a BbPXY CTOKUTE WAW YCNYTUTE Ha KNMEHT];

O 3a M3NbAHEHME, YAOBNETBOPEHO (MPEeXBbPAEH KOHTPON) B OnpeaeneH MOMEHT —
KNMEHTBLT MO/sy4yaBa KOHTPOA BbPXy CTOKUTE WAW YCAYrUTe B OMNpeAenceHO Bpeme U
NpUXoAuTe Ce NPU3HaBaT U3LANO HAaBEAHBHK.

3.3. Javbum
Tekyw 0aHBK 8bpxy doxodume

TeKylwuTe AaHbYHU aKTMBM M NACHBM 3a TEKYLLMA U NPEAXO4HW NePMOLM Ce NPU3HABaT No Cymarta, KOATOo
ce oyakBa ga 6be Bb3CTaHOBEHA OT MM NAaTeHa Ha AaHb4HMTE BAacTU. NPy M3YMCNEHHUE Ha TEKyLuTe
[JaHbUMW Ce npuaaraT JaHbYHMTE CTaBKM M AaHBYHMTE 3aKOHM, KOMTO Ca B CMNa UM Ca B 3HAYUTENHA
CTeNeH NpuUeTH KbM OTYeTHaTa faTta. PbKOBOACTBOTO aHanu3upa OTAENHWUTE MO3ULMM B JaHbyHaTa
[AeKnapauma, 3a KOMTO MPUNOKUMUTE AaHBYHWM pa3nopenbu ca nNpeameT Ha Tb/KyBaHe M NpU3HaBsa
MPOBMU3UM, KOFaTO TOBA € YMECTHO.

Tekylwute AaHbuM Ce NPU3HABAT AUPEKTHO B COBCTBEHUA KanuTan uau B Apyrua sceobxsaTeH Aoxoa,
KOraTo A@HbKbT Ce OTHACcA A0 CTaTUM, KOWTO ca UM NPUsHaTH AUPEKTHO B COBCTBEHUA KanuTan uau B
Apyrvua BceobxsaTeH A0XoA.

JaHwvk 8vpxy dobaseHama cmoliHocm (44C)

MpuxoauTe, pasxoauTe U akTUBUTE ce npuaHasaTt HeTHo oT A/1C, C M3K/YeHWe Ha CayYauTe, KoraTo:

e JIAC, Bb3HMKBaLL, NPX NOKYNKa Ha aKTUBK UK YCNYTU HE € Bb3CTaHOBMM OT AaHbYHUTE BNACTH,
B KOUTO cnyyait JC ce npu3HaBa KaTo 4acT OT LeHaTa Ha npugobusaHe Ha akTMBa WU KaTo
YacT OT CbOTBETHATA Pa3xoAHa No3uLKUA, KAKTO TOBa € YMECTHO; M1

e B3eMaHMWATa U 3ab/IKEHUATA, KOUTO ce oTumuTaT C BKAtoueH A/1C.

HeTHaTa cyma Ha [/IC, Bb3CTaHOBMMa OT MM Ab/KUMA Ha AaHBYHUTE BNACTH, Ce BKKOYBA B CTOMHOCTTA
Ha B3eMaHWATa UM 3aJb/KEHNATa B OTYETa 38 QUHAHCOBOTO CbCTOAHME.

3.4. Joxopu Ha nepcoHana

KpaTKocpouHWUTE AOXOAM Ha nepcoHasna BK/KYBAT 3an/iati, Bb3HArpaXaeHwa, BHOCKW 3a couManHo
OCUrypsiBaHe ¥ rogULWHU KOMNEHCUPYEMU OTNYCKU Ha CNYXWUTENNTE, KOUTO Ce O4aKBa Aad 6baatT M3uaAno
ypeseHu B paMKnTe Ha 12 mecelia cnep Kpas Ha oT4eTHuA nepuog,. Korato ,Elpyme_c.mn'ro noay4u ycnyraTa,
Te ce NpM3HABaT KaTo Pasxof 3a nepcoHana B neyanbarta unu sarybara. KpatkocpouHuTe A0OXOAN Ha
nepcoHana ce OLEHABAT N0 HEAUCKOHTMPaHaTa Cyma Ha O4aKBaHWTE 3a ypexaaHe pasxoan.
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AJI®A Bb/ITAPUA AL, TOOVULLEH ®PUHAHCOB OTYET 3A NEPUO/A 01.01.2019-31.12.2019

W3nnawaHoTo Bb3HarpaxaeHue CbOTBETCTBA HA BMAA HAa NPEAOCTaBAHUTE NPOGECHMOHANHM ycnyru;
HUBOTO Ha 06pasoBaHWe Ha CAYXUTENA; HUBOTO B KOPNOpaTMBHAaTa CTPYKTypa, KOETO 3aema;
NPOdECHOHANHUA ONUT; HaNOXEHUTe OrpaHnyeHus (3abpaHa 3a U3BbLPLIBAHE Ha ONpeaeneHa AeiiHocT
UK AEACTBUE, HECHBMECTMMOCT 3a 3aeMaHe Ha A/TbKHOCT N0 AOMbAHUTENHO NPABOOTHOLIEHME U AP.).

Bb3HarpamaeHueTo Ha uneHoseTe Ha CbBeTa Ha AMPEKTOPUTE, Ha KOUTO HAMA A3 BbAe Bb3NOMKEeHO
ynpasnexueto, ce onpeaens oT O6woTo cwvbpaHMe Ha aKUMOHEPUTE Ha  APYIKECTBOTO.
Bov3HarpaxaenneTo Ha uneHoseTe Ha CbBeTa Ha UPEKTOPUTE, Ha KOMTO € Bb3/NI0XEHO YNpaBAeHNETO, Ce
onpegensa ot CbBeTa Ha AMPEKTOPUTE Ha APYHKECTBOTO.

dpyxectBoTo dopmupa eANHCTBEHO NMOCTOAHHO Bb3HArpa)KAeHWe, KOeTo Ce Onpesens B CKIYEHUTE
forosopu. He ce d¢opmupa M He wu3NNawa NPOMEHAMBO Bb3HarpaxkaeHue. B MNOCTOAHHOTO
Bb3HarpakieHue ce BKNIOYBa:
®* ocHoBHa paboTHa 3annara, onpejeneHa CblNacHO [AelCTBallaTa HopmaTUBHa ypegba W
npunaraHaTta cMCTEMA Ha 3anallaHe Ha TpyAa;
e JombAHUTENHMW TPYAOBU Bb3HArpaXaeHus ¢ HEeNOCTOAHEH XapaKTep, B npeasuaeHuTe B Kogekca
Ha Tpyda, B Hapeabata waM B Apyr HOPMAaTUBEH aKT M3BbHPEAHM CAyYau, KaTo Hanpumep 3a
U3BbHPEAEH TPYA.
®  [ApYyry TPYAOBM Bb3Harpa)kAeHus, onpegeneHmn 8 HOpMaTUBEH aKT
e  Bb3HarpaX(eHus No AOroBOPM 33 YMpaBAeHME M APYrW HEeTPYJOBU [JOrOBOPU — MnallaHe,
YCTaHOBEHO B UHAUBUAYANHUA AOrOBOP, KOETO HE € MOCTAaBeHO B NPAKA 3aBMCUMOCT OT OLLeHKaTa
33 M3NbIHEHWETO Ha AeMHoCTTa.

Bb3HarpamgeHuaTa Morat 43 BK/IOUBAT HeMapuuyeH KOMMEHCAaUMOHeH NaKeT - CpeAcTBa 3a 34paBHa
npoduUNakTMKa, cpeacTBa 3a nogobpsBaHe YCNoOBMATA Ha TpyAa M TexXHWYecKaTa/KOMMIOTbpHa
obe3neyeHoCT, CpeACcTBa 3a NoBMILABaHe Ha NpodecuoHanHaTa KBanupuKauma, KaKTo U AOMbIHUTENHU
CTUMY/IU CBBP3aHm ¢ LOBPOBONHO NEHCUOHHO U/WNW 3APaBHO OCUTYPABAHE U 3aCTPAXOBKK, NPU Cra3BaHe
Ha 06LWMTE NPUHLMNK Ha Ta3u NOAUTHKA.

LpyecTBoTo MOXe fAa W3niala AOMb/AHUTENIHU Bb3HarpasKA4eHUs C HEeMnoCTOAHEeH XapaKTep WM nog
dopmata Ha eAHOKPaTHW Bb3HArPaXKAEHUA 3a NOAYYEHU TOAULIHK pesynTaTtu, uenesu BoHycu 3a
U3MbAHEHME Ha JAOMBAHUTENHO Bb3NOXKEHU WAW YCMEIWHO W3MbAHEHW AOMbAHUTENHU 3a4a4M.
JonbAHUTENHN Bb3HArpasKaeHUa MOXe [Aa Ce W3NNAWaT cneq NoNoKUTeNHU GUHAHCOBU pe3ynTaTH 3a
MWHaN Nepuoa U NO3MTUBHU NPOrHO3K 3a 6baely, nepuoga.

[MeHCUOHHU U Bpyau 3a0bMHEHUA KbM NepcoHana

Mpu npekpataBaHe Ha TPYAOBOTO NPaBOOTHOWEHME HA CAYMUTENUTe ce u3nnawar obesuleteHus B
cnyyauTe, No pega v B pasmepute, onpeaenern s Kogekca Ha Tpyaa.

[py»ecTBoTO He e pa3paboTBano U He npuiara NAaHOBE 33 Bb3HArPaMEeHUA Ha CAYXUTeNuTe cnep
HanycKaHe WAW APYrH OAbATOCPOYHU Bb3HArpaXAeHus U NAaHOoBe 3a Bb3HarpaXKeHua cnej HanyckaHe
unu noa GopmaTa Ha KOMMEHCALMM C aKLUMK, UK C AAn0Be OT coBCTBeHMA KanuTan.

KpaTKOCPOUHWUTE [OXOAM HA CAYKUTENWTE, BKNKOYUTENIHO M NonaraemuTe ce OTMYCKM, Ca BKNIOYEHU B
TEKYLM NEHCMOHHM M APYrW 3ab/UKEHMA KbM MepcoHana no HeAUCKOHTMpaHa CTOMHOCT, KOATO
[ py»ecTBoTO O4aKBa Aa U3NNaTH B Pe3ynTaT Ha TAXHOTO HEeW3MNOo/3BaHe.

3.5. ®MHaAHCOBU MHCTPYMEHTH — MbPBOHAYa/IHO NpPU3HaBaHe M nocneaBallo oueHABaHe
MepsoHavanHo npusHasaHe

[pyxecTBoTO Knacuduumpa Npu MbPBOHAYANHOTO MpPU3HABaHe Ha (QUHAHCOBUTE aKTUBK B eAHa OT
cnegHWUTE KaTeropuu:

1. OugeHaBaHU NO aMOPTU3UPaHa CTOWHOCT,
2. OueHsABaHM NO cnpaBeAanBa CTOWHOCT Npes Apyr BceobxBaTeH AOX0A 1
3. OueHABaHU NO cNpaBeAnBa CTOMHOCT Npe3 neyanbarta unu 3arybata.
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Knacudukaumata ce onpegens Ha 6asa 6usHec MofAgena sa ynpas/ieHune Ha JaaeHus Knac GUHAHCOBU
aKTMBU W JOTOBOPHUTE XapPaKTEPUCTMKN Ha NapUuHUTE NOTOLM. NHBecTUumMu, Abpxanm oT [pyKecTBoTo
CUen nonyyasaHe Ha neyanba OT KPAaTKOCPOUHM NPOAAXKGYU UK 0BPaTHM MOKYMKW, ce Knacubuumpat Kato
(GUHAHCOBM aKTUBM, OLEHABAHM NO CnpaBea/inBa CTOWHOCT npes nevanbata unu sarybara. UHBecTMumu B
AB/ITOBU UHCTPYMEHTH, KOUTO [Ipy)KeCTBOTO AbPXU B pamkuTe Ha BusHec mogen ¢ uen cobupaHe Ha
AOTOBOPEHUTE NAPUYHU NOTOLM, Ce KNACMPULMPAT KaTo GUHAHCOBM AKTUBM, OTYUTAHM MO amopTH3MpaHa
CTORHOCT. UHBECTULMM B SBATOBU UHCTPYMEHTH, KOUTO ApyecTBoTo AbpxK B pamKuTe Ha BusHec mogen
C uen cvbupaHe Ha [OrOBOPEHUTE NapUYHM MOTOUM W Npoaaxba ce KnacupuumpaT Kato GpUHaHCOBM
AKTUBMU, OTYMTAHM MO CNpaBeAINBa CTOMHOCT B Apyr BceobXBaTeH A40X0A,

Knacudpuraumata ce onpesens Ha 6asa 6usHec mogena 3a ynpasneHue Ha AafeHua Knac ¢puHaHCoBM
aKTUBU W JOTOBOPHUTE XapaKTEPUCTUKN Ha NapUYHUTE NOTOLM.

®uHaHcosu akmueu, omyumaxu no amopmusupaHa cmoliHocm

B Tasu kaTeropus morar aa nonagHart cneaHuTe GUHAHCOBU aKTUBM Ha [lPY’KECTBOTO, B 3aBUCHMOCT OT
U3bpaHuA BUSHEC MOAEN M XapaKTEPUCTUKUTE Ha NapUyHWUTE NOTOLM OT TAX: TbProBCKW B3emaHua,
KpeauT1 1 3aemu, B3eMaHuA No NpesoCTaBeH Aen03nUTH, MHBECTULMM, AbPXKaHU 40 NaAes.

Tvpaoscku 83emaHus

TbproBckuUTe B3eMaHuA ca CyMu, AbMMKUMU OT KAMEHTU 3a NPOAAAEHM CTOKM UAM YCAYTH, U3BbPLIEHU B
obuuaitHata AeiHOCT Ha Apy»KecTBOoTO. OBMKHOBEHO Ca CbC CPOK 3a ypexaaHe B pamkute Ha 30 AHU K
CNeAoBaTeNHO BCUYKM Ca KNacMGUUMpaHu KaTo Tekywu. TbproBCKMTe B3emMaHMA Ce npusHasaTt
MbpBOHAYaNnHoO B pasmepa Ha 6e3ycnosHaTa cyma 3a Nony4yaBaHe, OCBEH aKo He ChAbPXKaT 3HAYNTENHU
GMHAHCOBM KOMNOHEHTW, TOraBa Te ca MpU3HaBaT NO CMPaBeAsMBa CTOMHOCT. KoraTo OpyxectBoTo
ABPXKU THPrOBCKM B3emaHuA C uen cbbupaHe Ha AOroBOPHUTE MAPUUYHM MOTOLUM, BMOCAEACTBUE M
OLEHABa N0 aMOPTU3MPaHA CTOMHOCT, U3NON3BAIKN METOAA Ha eDEKTUBHUA IMXBEH NPOLLEHT.

Apyau 8zemaHusa

Tesu cymmu 0bUKHOBEHO NPOM3TUYAT OT CAE/KN U3BBH OBUYaiiHaTa OnepaTMBHa AeNHOCT Ha APYMEeCTBOTO.
Jluxeu morat ga ce HauucnasaT Ha 6asa NasapHWUTE SIMXBEHW HWMBA, KOraTO CPOKbT HAa MOracABaHe
HazBuwWaBga Wwect meceuya. ObukHOBEHO obe3neyeHneTo He ce nonyyasa. HeTekywmuTte Apyru B3emaHus
Ca AbL/KMMMW B PAMKUTE Ha TPU FOAUHU CNeg Kpas Ha OTYETHUA Nepuog,.

PuHaHCOB8U AKMUBU, OMYUMAHU no cripasedauea cmoliHocm npes dpye sceobxsameH 00x0d

[bnrosu MHCTpYMEHTU, KOUTO [lpy»ecTBOTO AbPXKU B pamKuTe Ha BU3HEC MOAEN C Len KakTo cbbupaHe
Ha [OroBOpeHuTe NapuyHKU NOTOUM Taka M npogaxba Ha akTUBA M NPU KOWUTO AOTOBOPHUTE NAPUUHM
noTouu nopa)kaaT naawaHua eAMHCTBEHO Ha rMaBHMLA W MXBa, Ce OTYMTAT No cnpaseinnBa CTOMHOCT
npes apyr sceobxsaTeH A0X0A.

B Tasu KaTeropua morat Aa nonagHat cnegHute GUHAHCOBK akTUBM Ha [pyecTBoTo, B 3aBUCUMOCT OT
n3bpaHua 6UsHeC MoAen U XapaKTepPUCTUKUTE Ha NAPUYHWUTE MOTOUM OT TAX: TbPrOBCKM B3eMaHMA,
KpeauTh U 3aeMu, B3eMaHWUA Mo TIM3UHIOBU JOTOBOPM, B3EMaHWA NO NpeaoCcTaBeH AEN03UTH, B3EMaHUA
Nno uecuu, B3emaHusa, NpuaobuTn Ypes Lecuu, KpeauTn U 3aemu, NnpuaobuTh ypes uecuu, GUHAHCOBU
AKTUBM, AbATOBU UHCTPYMEHTU, KOMTO Ca Ha Pa3nonoXKeHue 3a npogarba.

@uHaHcosU akMuBU, OMYUMAaHU o cnpaeednuea cmoliHocm npes nevanbama unau 302}!60."?‘]0‘

Ta3u Kateropusa GpUHAHCOBU aKTUBM, Ce pa3fensa Ha ABe NoJaKaTeropuu: GUHAHCOBU aKTMBM, AbPXKaHK 3a
TbprysaHe u ¢UHAHCOBU aKTUBM, KOMTO He ca KnacupuuupaHu B ropHuTe ABe KaTeropuu. [ageH
dMHAHCOB aKTUB ce Knacuduumpa B Tasu Kateropus, ako e NnpuaobuT c uen npoaarkba B KPaTbK CPOK UK
[IOTOBOPHUTE MY XapaKTEPUCTUKKU HE OTTOBapAT HA YCNOBUETO A3 NOPAMAAT NAalWaHUA eAUHCTBEHO Ha
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FnasHULa U nnxsa. [lepusaTMBMTE CHLIO CE KATErOPM3MpPaT KaTo Abp)KaHM 3a TbpryBaHe, OCBEH aKo He ca

ONMpefeneHn 3a Xeamupalwm UHCTPYMEHTU., Te3aun GUHAHCOBM aKTMBM MOTaT Aa 6vpar avarosu unu
KanutanoBu MHCTPYMEHTH.

Mocnedeauja oyexka Ha puHaHcosu akmusuy

PuHaHco8u akmMueU, omyumaHru no cnpaeedauea cmodlHocm npes dpye eceobxsamer 0oxod

Cnep nbpBOHAYaNHOTO MpU3HaBaHE aKTUBbLT Ce OLEHABA No CnpaBeA/inBa CTOMHOCT C OTYUTaHEe Ha
MPpOMeHuTe B CNpasea/iMBaTa CTOMHOCT B NPEOLEHBYHUA PE3EPB Ha HBECTULMUTE B LLEHHU KHUKA (apyr
BceobxBaTeH A0X0A). KOrato AbAroBUAT MHCTPYMEHT ce oTnue, HaTpynaHute ne4anbu wau sarybu
NPU3HaTK B Apyr BCeobXBaTeH AOXOA Ce NPeXBbpAAT B nevyanbata unu sarybara.

DuUHAHCOBU AKMUBU, OMYUMAaHU no crpasedausa cmotiHocm npe3 ne4anbama unu 3a2ybama

Cnep MbpBOHAYaNHOTO NMpU3HaBaHe aKTUBBLT Ce OLEHABA MO CNPaBeAaMBa CTOMHOCT C OTYMTAHe Ha
NPOMeHUTE B CripaBe//iMBaTa CTOMHOCT B nevanbarta unu sary6ara.

Tvp2o8CcKU 83emMaHua u 002080pHU GKMUBU

LpyecTBoTo npunara onpocreHna nogxos Ha MC®O 9 3a M3MepBaHe Ha OYaKBaHUTE KpeaUTHM 3arybu,
NpW KOWTO ce HauucnAsa obesueHKa 3a o4aKBaHW 3arybu Npes LesuA KUBOT 33 BCUYKM TbProBCKM
B3eMaHWA U JOrOBOPHU aKTHBM.

3a “3mepBaHe Ha O4YaKBaHWUTE KPeaUTHU 3arybu, TbProBCKUTE B3EeMaHUs U [LOrOBOPHUTE aKTUBM ca
TPYNUpaHu Bb3 OCHOBA Ha CNOAE/NEHUTE XapPAaKTEPUCTUKN Ha KPeAUTHWA PUCK U AHUTE C Mpocpouue.
[loroBopH1TE aKTUBM CE OTHACAT 10 HeM3BbpLIEHaTa paboTa U MMAT CbLLMTE PUCKOBM XapPaKTEPUCTUKM
KaTo TbpProBCKMTE B3eMaHWA 3a CbluTe BUAOBE Aorosopu. Mopaau TOBa APYKECTBOTO onpenens, ye
OyYaKBaHWTe KpeAWTHW 3arybu 3a 2018 r. Ha TLProOBCKUTE B3emMaHus ca pasyMHO NpubAMNKEeHWUe Ha
KpeauTHuTe 3arybu 3a OroBOPHUTE aKTUBH.

ApyxecTBoTo npusHasa B nevyanbara unu 3aryb6ata — Kato neyanba unu saryba ot obesueHKa, pasmepa
Ha OuYaKBaHUTE KpeauTHU 3arybu (Mnu o6paTHO UM BB3CTaHOBABaHE).

OmnuceaHe Ha ¢UH|‘JHCOGU akmusu

®UHAHCOB aKTUB Ce OTNMCBa OT [lpy)KecTBoTo, KOraTo AOrOBOPHUTE NpaBa BbPXy NapuyHUTE NOTOLM OT
TO3M AaKTUB NagaexupaTt unu Korato [1pyKecTBOTO e NPeXBbP/MAOC Te3W NpaBa Ypes CAENKa, NPU KOATO
BCUYKM CbLUECTBEHM PUCKOBE W U3roAM, NPOM3TUYALLM OT COBCTBEHOCTTA Ha aKTUBa Ce NMPexBbPAAT Ha
Kynysaya. BcAKko yyacTe BbB Beye npexsbpsieH GUHAHCOB aKTUB, KoeTo [py»KecTBOTO 3anassa MM
Cb34aBa, Ce OTYUTA CAMOCTOATENIHO KaTo OTAENEH aKTUB WK NacuB.

B cnyvyaute korato ﬂ,pVH{ECTBOTO € 3anasnno BCMYKWM MAWM NO-ronama 4act OT pUCKOoBeTe u u3rogure
CBbpP3aHU C aKTUBUTE, NOCNEedHUTE He ce OTNUCBAaT OT OT4yeTa 3a d)MHaHCOBOTO CbCTOAHKE {npm\nep 3a
TakKuBa COENKHW Ca peno caenkurte — npo,n,amﬁa C YroeopkKa 3a UﬁpaTHO H3K‘~/I’I\}B&HE}.

Mpu caenku, npu kouTo [pyKEeCTBOTO HATO 3aNa3Ba, HATO NPEXBbLP/A PUCKOBETE M U3rOAUTE, CBbP3aHK
C GMHAHCOB aKTUB, NOCAEAHMAT CE OTNMCBA OT OT4YeTa 3a PUHAHCOBOTO CLCTOAHME TOTasBa M camo TOrasa,
Korato [lpy:KecTBoTo e 3arybuno KOHTPoN Bbpxy Hero. Mpasata U 3a4b/IKEHUATA, KOUTO [ pY»KecTBOTO
3ana3Bsa B TE€3M C/ly4au Ce OTUMTAT OTAE/NHO KaTo aKTUB Mau nacus. Mpu caenku, npu Kouto [pyKecrsoTto
3ana3sa KOHTPOA BbPXY aKTUBA, HErOBOTO OTUMTaHe B OTYeTa 3a PUHAHCOBOTO CbCTOAHUE MPOABLANKABA,
HO A0 pa3mepa OnpeAeneH OT CTeNeHTa, A0 KOATO [py)KecTBOTO € 3ana3uno y4acTMETO CH B aKTUBa U
HOCK PUCKa OT NPOMAHA B HerosaTa CTOWHOCT.
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Mocnedeawa oyerka Ha uHarcosu nacusu

MocneaBawata oueHka Ha GUHAHCOBUTE NACKBY, 3aBUCK OT TOBA KaK Te ca BuUnu Knacuouumpanm npu

MbPBOHAYanHO npusHasaHe. [lpyKecTBOTO Knacuduumpa QUHAHCOBUTE CM MACUBU B cneaHara
KaTeropus:

lNacusu, omyumaru no amopmusupa+xa cmoiiHocm

Benukn 3apbikeHmns, KOMTO He ca KnacuduumMpaHu B8 npegmiwHaTa KaTeropuata nonagar B Tasu
Kateropua. Tesu 3afb/KeHMA Ce OTYMTAT NO aMOPTU3UpaHa CTOMHOCT nocpeAcTBOM MeToga Ha
epEeKTUBHUA NUXBEH NPOLLEHT.

EnemeHTuTe, KNacCUPULMPaHN KaTO THPrOBCKM U APYIM 3a4bAKEHUA OBMKHOBEHO He ce OLIeHABaT OTHOBO,
TbW KaTo 3ab/IKEHNATA Ca N3BECTEHM C BUCOKA CTeNeH Ha CUTYPHOCT U YPEXKAAHETO € KPaTKOCPOUHO.

B Tasu kateropua o6uMKHOBEHO nonagHaT cneaHuUTe GUHAHCOBM NAcUBU Ha [pyecTBOTO: TbProBcKu
3a4b/DKEHUA, KPeAUTH U 3aeMU, 3ab/IKEHUA NO NONYYEHN AeMNO3UTH.

OmnuceaHe Ha ¢huHaHcoeu nacusu

ApyKecTBoTo oTnMcBa pMHAHCOB NACKB, KOraTo AOTOBOPHUTE 3aAB/KEHUA NO HEro ce NoracaT, U3TekaT
UNK 6baaT OTMEHEHM.

Pasnukata mexay 6anaHcosaTa CTOMHOCT Ha OTAMCAHNA GUHAHCOB NACWB U M3NNaTeHaTa npecrauua ce
npusHasa B nevanbarta unm 3arybaTa.

KomneHcupare Ha ¢huHaHcoe akmus u ¢huHaHcoe nacus

PUHAHCOBUTE aKTUBM U GUHAHCOBMUTE MACKHBM CE KOMNEHCUPAT W B OTYETa 3a PUHAHCOBOTO ChCTOAHME Ce
npeacTass HETHATA CymMa KoraTto:

® WM IOPUAMYECKM YNPaXKHAEMO NPaBOo Aa KOMNEHCHpPa NPU3HATUTE CYMU; M
® 1Ma HamepeHWe unu Aa ypeau Ha HeTHa 6asa, uiu fa peanusmupa akTMs U eJHOBPEMEHHO C TOBa
[a ypeau nacus.

KomneHcupaHeTo Ha npusHaT GUHAHCOB aKTUB M NPU3HAT GUHAHCOB NACMB U NPEACTaBAHETO Ha HeTHaTa
CTOMHOCT ce pasNMyaBaT OT OTNUCBAHETO Ha GUHAHCOB aKTUB MW GUHAHCOB NACHB.

MpaBoTO Ha KOMNEHCHPaHe e IPUANYECKO NPaBOo Ha ANbKHMK MO AOrOBOP Aa YPeam WA NO APYr HAYMH
4@ eNMMHUHUPa UanaTa UK YacT OT cymaTa, Ab/KUMA Ha KPeAuTop, Ypes NpUcnaaaHeTo oT Tasu cyma Ha
CYMa, Ab/KUMA OT KpeauTopa.

3.6. OueHABaHe Ha cnpaBenUBa CTOMHOCT

[lpy»ecTBoTO OLeHABa CBOUTE GUHAHCOBU MHCTPYMEHTHU KnacuduuUMpaHK 3a OTYMTaHe No cnpaBeanunsa
CTOWHOCT, KAKTO U aKTUBU MHBECTULMM Ha Pa3nonoXeHue 3a npoaamba no cnpaseAnusa CTOMHOCT KbM
OTYeTHara gara.

Cnpaseanueata CTOMHOCT € LeHaTa, koaTo 61 6una nonyueHa ot npoaaxkba Ha aKTUB UM NnaTeHa 3a
NPexsbpiAHe Ha MacuB B obuYaiiHa CAENKa MeXay nasapHM ydacTHWLM KbM AaTaTa Ha OLeHKara.
OueHsABaHeTO No CnpaBeA/iMBa CTOMHOCT ce HBa3upa Ha NpeanonNoXKEHUETO, Ye CAenKaTa 3a npogaba
Ha aKTUB UM NPEXBBLP/IAHE HA NACUB Ce OCbLLIECTBABA:

®  Ha OCHOBHMA Nasap 3a CbOTBETHUA AKTUB AU NACKB, UNU

® [pW OTCbCTBME Ha OCHOBEH Masap, Ha Hal-U3rogHUA nNasap 3a CbOTBETHWUA aKTUB UK NaCHB.

OCHOBHMAT UK HAaW-U3rogHUAT Nasap Tpabea Aa 6bae fgocTbneH 3a [pyKecTBoTO.
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CnpaBep/nBara CTOMHOCT Ha aKTUB WAM NAcUB Ce OLEHABA KaTo Ce NpaBaT nNpeanoioXeHUa, KOUTO
nasapHu y4acTHULM Brxa HaNpaBuAW Npn ONpeieNAHe Ha LIeHaTa Ha akTUBa WM NacKBa, KaTo ce Npuema,
ye Te AeiCTBaT B CBOA Hall-A06bP MKOHOMUYECKN MHTEpEC.

OueHnaBaHeTo Ha cnpaBeanMBaTa CTOMHOCT Ha HedMHAHCOB aKTMB B3ema npeasns CnocoBHOCTTa Ha
nasapeH y4acTHWK Aa reHepupa UKOHOMMYECKM W3rOAM OT M3MON3BAHETO Ha aKTMBa CMOpes Haii-
edekTnBHaTa u Haii-gobpata My ynotpeba unu ot npoaakbaTta Ha aKTUBA Ha APYr NasapeH yyacTHUK,
KOITO Wie 13non3sa akTMBa Cropes, Haii-edekTuBHaTa u Hail-ao6pata My ynotpe6a.

[pyecTBOTO U3N0N3Ba OLLEHNUTENCKM METOAM, YMECTHU NP 0BCTOATENCTBATa, 33 KOMTO MMa JAOCTAaTbLYHO
AaHHW 3a OueHABaHe Ha cnpaBea/MBaTa CTOWHOCT KaTo Ceé MaKCMMM3Mpa M3N0/N3BaHeTO Ha MOAXOAALLM

HabNoAaBaHM BXOAALLM AAHHN U Ce CBEXAA A0 MUHUMYM M3MON3BAHETO Ha HeHabNIoAaBaHN BXOAALLM
OaHHMU.

BCMUKM aKTMBM W nNacuMBM, KOMTO Ca OLEHEHM N0 cnpaseaanBa CTOMHOCT WAM 3@ KOUTO Ce M3MCKBa
ONOBECTABAHE Ha CNpasBej/MBa CTOMHOCT BbB GUHAHCOBUA OTYET, Ca rPyNUpaHN B KaTeropuu cnopej,
iepapxuaTa Ha cnpasej/iMBaTa CTOMHOCT, KaKTO € ONMCaHo No-A0AY, Bb3 OCHOBA Ha Hall-HUCKOTO HUBO

M3NON3BaHU BXOAALLM AAHHKW, KOUTO MMAT 3HaYMTENHO BNUAHME NPU OLEHABAHETO Ha cnpasea/uBaTa
CTOMHOCT KaTo LANo0:

e Hwueo 1 — W3nonssaT ce KOTUPaHU (HEKOPUIMPAHU) LLEHW Ha aKTUBHU Ma3apyu 3a UAEHTUYHM
aKTMBM MU NacUBU

e Huso 2 —MNpwunarat ce OLLEHUTENCKU METOAM, NPU KOUTO HAN-HUCKOTO HUBO U3NON3BAHM BXOAALLM

AaHHM, CblUecTBeHU 3a OLUEeHKaTa NoO cnpaseanvnBa CTOIEHOCT, Ca Haﬁmo,u,asal-m WK NPAKO, UK
KOCBEHO

e HuBo 3 — M3nonseat ce OUEHUTENCKUM METOAM, MPU KOWUTO HAM-HUCKOTO HWUBO U3NOM3BaHU
BXOAALLM AaHHK, CbLLECTBEHM 32 OLEeHKaTa No CNpaBea/iuBa CTOMHOCT, ca HeHabnaaBaHu,

3a aKTUBMUTE M NacMBMUTE, KOWTO Ce OLEHABAT PerynapHo no cnpasefnusa CTOMHOCT, [pyKecTsoTo
npepasrne}xaa KateropusupaHeTo UM Ha CbOTBETHOTO HUBO OT ilepapxuATa Ha cnpasea/iuBaTa CTOMHOCT
(8b3 OCHOBA Ha Hal-HUCKOTO HMBO M3NON3BAHW BXOAALLW AAHHU, KOMTO UMAT 3HAYMTENHO BAUAHUE MPU
OLEHABAHETO Ha CrpaBefuBaTa CTOMHOCT KaTo LAN0) KbM Kpas Ha OTYETHUA Nepuos, U onpeaens fanu
“MMa HeobXxo4MMOCT OT M3BbPLUBaHe Ha TpaHcdep(u) OoT eAHO HUBO B ApYrO.

PbLKOBOACTBOTO Ha [lpY)KECTBOTO Onpeaens NoAUTUKUTE U NpoueasypuTe, KOUTO Ce npuaarat no
OTHOLLEHWE KAaKTO Ha PeryaspHUTE OLEHKU MO CNpaBeaanBa CTOWHOCT KaTo Te3u Ha PUHAHCOBM aKTUBU
Ha pa3nonoeHue 3a Npoaakba, Taka U Ha HEPETYNAPHUTE OLLEHKW NO CNpaBeaInBa CTOIMHOCT, KaTo Te3n
Ha aKTUBM, AbpKaHu 3a npogaxkba/pasnpegeneHme Kkbm cobcTeeHMUMTE.

OBUKHOBEHO 3a OLEHABAHETO Ha crpaseainBarta CTOMHOCT Ha CbLLECTBEHUTE aKTUBU KaTo, GUHAHCOBM
aKTUBW Ha pasnonoeHue 3a npogaxba ce aHrakMpaT BbHWHM HE3aBUCUMM OLEHUTENMN KaTo
HeobXxoAMMOCTTa OT TAX Ce NpeLleHABa BCAKA roAMHa OT PbKOBOACTBOTO Ha [lpyecTBoTO. BbHIWHUTE
oueHuTenu ce usbupat Ha 6asa Ha TexHWA npodecMoHaneH onuT, KavectBa W penytauua. Cnep
obcbKaaHe CbC CneuuanucTUuTe- OLEHWUTENIM, PbKOBOACTBOTO pellaBa KOM OLEHUTENICKU MEeToan W
BXOAALM AaHHM Ca Hall-yMeCTHU Aa 6bAaT U3N0N3BaHM NPY BCEKU KOHKPETEH CNyvail.

KbM BCAKa OTYETHA jaTa, PbKOBO/CTBOTO MpaBu aHaNu3 Ha U3MEHEHUATA B CTOMHOCTUTE Ha aKTUBUTE,
KOMTO NOA/NEKaT Ha NPEOLEHABAHE CbINACHO CYETOBOAHUTE NOAUTUKK Ha [lpy>KecTBoTO. TOBa BKNKOUYBA
npernes Ha KNlOUOBMUTE BXOAALWM LAHHW, W3NON3BAaHW B MOCAeAHaTa OLEHKA M CPaBHABAHETO UM C
NOAXOAALLA UCTOPMYECKa MHDOPMALMA KaTO CKAIOYEHN JOTOBOPH 1 APYTU NOAXOAALLM AOKYMEHTH. Cblio
Taka, pPbBKOBOACTBOTO, CbBMECTHO CbC CMELWanUCTUTE-OLEHUTENN, CPaBHABA MNpoOMeHUTe B
cnpaseAnvBsarta CTONHOCT Ha BCEKM aKTUB MM NacuB C NOAXOAALLM BbHIUHW U3TOYHULW, 33 1a NPeLeHu
[lanu NPOMEHUTE ca pasyMHM.

3a uenuTe Ha ONoBeCTABAHETO Ha CnpaBeuBaTa CTOMHOCT, [lpy»KecTBOTO onpeaens pasaniHu Knacose
aKTUMBM M NacMBM B 3aBUCUMOCT OT TAXHOTO ECTECTBO, XapaKTePUCTUKKM U PUCK U OT CbOTBETHOTO HUBO OT
iepapxuaTa Ha cnpasej/iMBaTa CTOMHOCT, ONKUCaHa no-rope.
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3.7. OcHOBeH KanuTan

OCHOBHMAT KanuTan e npeacTaBeH MO HOMMHaNHaTa CTOAHOCT Ha W3AafleHUTe U NnaTeHu aKuuu.
locTbnneqnaTa OT U3AaAeHM aKumMM Hag TAXHaTa HOMMHa/Ha CTOMHOCT Ce OT4YMTaT KaTo nmpemuiiHmu
pesepBu.

AKUMOHEPHMAT KanuTan Ha [lpyecTBOTO OTpa3aBa HOMMUHAHATA CTOMHOCT Ha eMUTUPAHUTE aKLWK B
AEHA Ha perucTpupaHeTo.

Hepasnpepenenara newan6a / Harpynauara 3aryba BKNIOYBA TeKyWMA (UHAHCOB pesynTaT M
HepasnpeseneHarta neyanba/HenokpuTtuTe 3arybu ot MuHanu roguHu,

Aoxoau Ha akuua

OcHOBHUTE 0X0AM Ha aKLMA Ce U3YUCNABAT KaTo Ce pasAeny HeTHaTa neyanba U 3aryba 3a nepuoga,
MOANEMKALLA Ha pasnpe/eNeHne Mexay aKLMOHepUTe, NPUTEXKATENN Ha OBUKHOBEHM aKLMM, Ha cpegHo-
npeternexna bpoit Ha AbpaHnTe 0BUKHOBEHMN aKLMK 3a NepuoAa.

CpepHonpeterneHuaT 6poit akumMu NpeacTasnssa BpoAaT Ha AbpKaHUTE OBUKHOBEHM aKLMK B HAYaNoTo
Ha nepuoga, KopurmpaH ¢ 6pos Ha 06paTHO M3KyNeHUTe OBUKHOBEHM dKUMM U Ha HOBOM3JaAEHUTE
Taknsa Npes nepuosa, yMHOXeH no cpegHospemesua dakrop. Tosu dakTop uspasssa 6pos Ha gHuTe,
MPE3 KOUTO KOHKPeTHUTE aKkuuu ca buau Abpanu, cnpamo obwma 6poit Ha gHuTe npes nepuoja.

Mpu KanuTanusaums, AONbAHUTENHE eMUCHA UK pasgaensaHe, 6poAT Ha 06MKHOBEHUTE aKuuu, Kouto ca
B 0bpbLLeHne Ao AaTaTa Ha TOBa Cb6MTHe, Ce KopUrupa, 3a Aa ce OTpasu NPONOPLUOHANHATA NPOMAHA B
6pos Ha O6UKHOBEHUTE aKUWW B OBpPbLIEHME TaKa, CAKAW CbOUTHETO ce e CNY4UNO B HAYaNoTo Ha
NpeacTaBeHnA Haii-paHeH nepuoga,

3.8. MapuyHM AUBMAEHTM U HENAPUYHM PasNpeaeneHUs KbM coberBeHUUMTE

3a/ib/KeHUE 3a NAPUYHU UM HEMAapUUHW pasnpefeneHus Kbm cobCTBeHUUMTe ce npusHasa, KoraTo
pasnpejeneHneTo e oaobpeHo OT TAX M He 3aBucu OT [lpyxecTsoto. Kopecnowaupaluara cyma ce
nebutupa AMpPeKTHO B cOBCTBEHUA KanuTa.

3afb/KeHUETO 3a HeNapuYHU pasnpeseneHna ce OLeHABa no CnpasegnusBaTta CTOMHOCT Ha aKTUBUTE,
KOUTO NOANEXAT Ha pasnpejeneHue, Kato NocneAsaliMTe NMPEOUEHKU Ce NpusHaBa AUPEKTHO B
cobcTBeHMa KanuTan.

Mpu pakTuueckoTo pasnpegeneHne Ha HENapUYHU aKTUBY, Pa3MKaTa mexay 6anaHcoBaTa CTOMHOCT Ha
NPU3HATOTO 3a4b/IKEHNE 1 Tasu Ha pasnpeaeneHuTe akTUBM ce NpusHaBga B neyanbaTa uau sarybara 3a
nepvoaa.

3.9. NapuyHKu cpepcTBa U NAPUYHU EKBUBANEHTH
Mapu4yHUTe CpeacTBa U KPaTKOCPOUHUTE Aeno3uTh B BanaHca BKAIOYBAT NapUYHU CPEACTBA NO BaHKOBU
CMeTKM, B 6POi U KPaTKOCPOUHM AEN03UTH C MbPBOHAYaNEH NaaeXk OT TPU UM NO-MaNKo Mecela.

3a uenuTe Ha OT4YeTa 3a NapUYHUTE NOTOLM, MAPUYHUTE CPEACTBA U NAPUYHUTE eKBUBANIEHTU BKNKOYBAT
napu4yH1TE CPeacTBa U NAPUYHU EKBUBANEHTU, KaKTo Te ca AedUHUPaHU No-rope.
4. lpomeHU B CYUETOBOAHUTE NOMUTUKMU U ONOBECTABAHUA

4.1. HoBM U U3MEHEHU CTaHJAPTU U PA3ACHEHUA

CueToBOAHMTE NOAWUTUKKM HA JpywecrsoTo ca nocnepoBaTte/IHW C Te3W, NpuaaraHn npes npegxogHuAa
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[pyKecTBOTO He e NPMeno CTaHAaPTH, Pa3ACHEHUA MU U3MEHEH WA, KOUTO ca Ny6aMKyBaHM, HO BCe oLue
He ca BNe3nu B cuna.

MC®O 16 Nusuur

MC®O0 16 e nybnukysaH npes aHyapu 2016 r. u samena MCC 17 Nlusu Hr, KPMC®O 4 OnpegenaHe ganu
A3AGHO CnopasymeHue CbAbpxa u3uHr, MKP-15 OnepatuseH AusuHr-Ctumynu u NMKP-27 OueHnBaHe Ha
CbAbPXAHWETO Ha oOnepauuu, BKIKOYBAWM npaBHata ¢opma Ha AusuHr. MCHO 16 YyCTaHOBABA
NpuHUMNUTE 33 Npu3HaBaHe, OLEHABAHe, NPeACTaBAHE W ONOBECTABAHE HA JIM3WHT, M W3UCKBA
SIM3NHIrONONy4aTenuTe Aa OTYUTAT BCUYKM NIU3MHIOBM [OrOBOPU MO €AMH U Cbly 6anaHcos moaen,
nogobeH Ha CYETOBOAHOTO OTYMUTAHE Ha $WMHAHCOBUA NM3WHT cbrnacHo MCC 17. CTaHpapTsT He e
NPUNOXKUM 3a [1pyxKecTBoTo.

KPMC®O 23 HecurypHocT npu TpeTupaHe Ha faHbly BbPXY 40X0Aa

PasacHeHWeTo BM3a B cMAa 3a rOAULHU NEpUOAU, 3anoysawu Ha unu cneg 1 aHyapm 2019 r., KaTo ce
N0O3B0NABA NO-PAHHOTO My NpunaraHe. PasaCHEHMETO pasrnexaa CHeTOBOAHOTO OTYMTaHE Ha JaHbuuTe
BbpXy AOXO0AA, KOraTo AaHbYHOTO TPETUPAHE € CBbP3aHO C HECUTYPHOCT, KOATO 3acAra NPUAAraHeTo Ha
MCC 12. PasacHeHMeTO NpeAoCTaBsa HACOKM OTHOCHO HECUTYPHU AaHBYHM TpeTupaHuMa NOOTAENHO UK
33€/1HO, NPOBEPKU OT AaHbLUYHUTE OPraHW, NPUNOKUMMUA METOJ, 3a OTPas3ABaHE Ha HECWUrypHOCTTa M
CYETOBOAHO OTYMTaHe Ha nNpomeHn BbB dakTuTe M obCcToATEeNCTBATA. Bb3NpMeMaHeTo Ha U3MEHEHMeTo
He € OKa3a/o BANAHKUE BbPXY PUHAHCOBOTO CbCTOAHME UK PE3YNTaTH OT AeHHOCTTa Ha [lpyKecTBOTO.

MC®O 9 PuHaHCOBM MHCTPYMEHTH: KnacuduKauma U oueHaBaHe (M3MeHeHUn): XapaKTepUCTUKRM Ha
NPeacpPoOYHO NoracABaHe ¢ OTPULLATENHO KOMMNEHCUpaHe

WN3meHeHUATa, KOUTO ca B CMAa 3a FOAMILHM NEPUOAU, 3anoYBaLLM Ha unu cnea 1 anyapu 2019 r., KaTo ce
NO3B0/IABA NO-PAHHOTO UM NpuAaraHe, npegnarart npomaHa 8 MCPO 9 3a KOHKPETHW PUHAHCOBM aKTUBM,
KOWTO B NPOTUBEH C/1y4ait Buxa MManu AOroBOPHU NAaPUYHN MOTOLM, KOUTO Ca €ANHCTBEHO NNALLAHMA Ha
rnaBHULA U 1nXBa, HO He OTTOBAPAT Ha YCNOBUETO 33 AONYCTUMOCT eAMHCTBEHO B PE3YATAT OT HaAMYUETO
Ha XapaKTepMCTUKM Ha NpeACcpPOYHO noracABaHe C OTpUMUATeNHO KomneHcupaHe. [M0-KOHKpeTHo, 3a
GUHAHCOBM aKTUBM, C XapaKTEPUCTUKM Ha NPEACPOYHO noracasaHe, KouTo 6uxa MOFAM Aa AoBeAaT A0
OTPULATENHO KOMMNEHCUPAHE, WU3IMEHEHWATa MW3MCKBAT (UHAHCOBMAT aKTMB fAa Ce OueHABa no
amopTu3MpaHa CTOMHOCT UK NO CnpaBeANuBa CTOMHOCT Npes Apyr BceobxBaTeH A0X04, B 3aBUCMMOCT OT
OLeHKaTa Ha busHec mogena, No KOWTO TOM Ce Abp:KM. BbanprMemaHeTo Ha M3MEHEHWATA He e OKas3ano
B/IUAHME BbPXY GMHAHCOBOTO CLCTOAHUE UM PE3YATATU OT AEMHOCTTa Ha [py»KecTBoTo.

MCC 28 UHBecTuMM B acoLuMpaHu npeanpuaTta (M3ameHenuns): [bArocpouHmM yyacTua B aCOLUMUPaHU
M CbBMECTHU NpeanpUATUA

M3meHeHunaTa ca B cuia 3a rOAUIIHK Nepuoam, 3anoysaly Ha uau cneg 1 avyapu 2019 r., kaTo ce
Nno3B0/IABa NO-PaHHOTO UM NpunaraHe. MsmeHeHunata passacHasat, 4e MCPO 9 PUHAHCOBM MHCTPYMEHTH
€ NPUN0HKUM NO OTHOLIEHUE Ha AbATOCPOYHM YHaCTUA B aCOLMUPAHU U CbBMECTHU NPEANPUATUA, KOUTO
No CBOATA CbUIHOCT NPeACcTaBAABaT YacT OT HeTHaTa WHBECTUUMA B acoLMUpPaHUTE UAU CbBMECTHUTE
npeanpuaTUA, HO MO OTHOLWEHWE HAa KOWUTO HEe ce npunara metoaa Ha cobcTBeHMA KanuTan.
Bb3anpuemaHeTo Ha U3MEHEHUATA He e OKa3a/o BAUAHWE BbPXY PUHAHCOBOTO CbCTOAHME UK PE3YATATU
OT AeMHOCTTa Ha [lpy*KecTsoTo.

MCC 19 [loxoau Ha HaeTh nuua (MameHeHusn): UameHeHUA, CbKPALLLEHUA U YPEXKAAHUA Ha NAaHA

M3meHeHUATa ca B cMNa 3a rOAMIIHKM Nepuoau, 3anovsawmM Ha unu cnep 1 anyapu 2019 r., Kato ce
NO3BOSIABA MO-PaHHOTO MM npunaraHe. M3meHeHWATa W3WUCKBAT OT npeanpuAatTuAaTa Aa WM3Nonassar
aKTyanM3MpaHU aKTIOEPCKKU MPeanoNOKeHUa 3a onpedensaHe Ha pa3xoAuTe 3a TeKyll CTaXK U HeTHaTta
NUXBa 3a OCTaBallMA Nepuog OoT roauILHKMA OTYETEH Nepuoa cnej M3BbpluBaHeTO Ha MPOMAHA B N1aHa,
CbKpalleHue uam ypexgaHe. Cblo Taka, U3MEHEHUATA Pa3ACHABAT HayMHa, NO KOWTO CYETOBOAHOTO
OTUMTAHE Ha NPoMAHaTa B NNaHa, CbKPAWEHNETO UK YpeXxaaHeTo BAUMAAT BbpxXy U3MCKBAHWATA 3a TaBaH
Ha aKTMBa. BbanpuemaHeTo Ha USMEHEHUATA HE e OKa3ano BAMAHUE BbpXy PMHAHCOBOTO CLCTOAHME UNK
pesynTaTtu oT geiAHoCTTa Ha [ pyKecTsoTo.
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lfoauwHu nopobperHna Ha MCHO Liukbn 2015-2018

B uukbna 2015-2018 roauHa OT npoeKkTa 3a rogvwHu noaobpenna B MCPHO, BMCC ny6naukysa
M3MEHEHWUA, KOUTO LLie BNIA3AT B CUNA 33 TOAMLLHU Nepuoau, 3anousaiim Ha uam cnea 1 anyapu 2019 r.
O60buieHne Ha U3MeHeHMATa NO CbOTBETHUTE CTAHAAPTU € NPeACcTaBeHO no-gony:

¢ MC®O 3 busHec kombuHauum n MCPO 11 CbBMECTHM CNOpasyMmeHUs — pasACHEHUE OTHOCHO
CYETOBOAHOTO OTYUTAHE HA AbPMKAHM NPEAM TOBA AAN0BE B CbBMECTHU AMHOCTY;

e MCC 12 [aHbun BbpXy A0X0Aa — PassiCHEHME OTHOCHO NOCNEACTBMATA OT reAHa TOYKa Ha
AaHbLuUTe BbPXY 40OX04A OT NNallaHUA BbB BPb3Ka C GMHAHCOBU WHCTPYMEHTH, Knacuduumpanu
KaTo coBCTBEH KanuTan;

e MCC 23 PasxogM no 3aemu — pasACHEHWE OTHOCHO PasxoAuTe MO 3aemw, OTroBapAlyn Ha
YCNOBMATA 33 KanuTanusmpaHe.

BbanpuemaHeTo Ha M3SMEHEHMATa He e OKasano BAUAHUE BbPXY UHAHCOBOTO CbCTOAHME MW PE3YNTaTH
OT AerHOCTTa Ha [lpy»KecTBoTo.

My6auKkyBaHKU cTaHAAPTH, KOUTO BCE OLLUE HE Ca B CM/1A U He ca Bb3NPUETHU No-paHo

Mo-gony ca npesAcTaBeHW HaKPaTKO MyBAUKYBAaHUTE CTaHAAPTU, KOMTO BCE OLUE He ca AeiCTBalLM UAK He
ca NpPUAOXKEHW MO-paHo OT [py)KecTBOTO KbM faTaTa Ha M34aBaHe Ha HacToAlwmA (UHAHCOB OTYeT.
OnoBecTeHO € Kak B pasymMHa CTeneH MOXe fAa ce o4yakBa ga 6bhaT NoBAMAHM ONOBECTABAaHMATA,
$UHAHCOBOTO CbCTOAHWE W PE3YNTaTUTE OT AEHOCTTa, KoraTo [l py»KecTBOTO BbaNpuUemMe Te3u CTaHAapTy
3a nbpBu NbT. TOBa Ce O4aKBa Aa CTaHe, KoraTo Te BAA3aT B CMAa.

MC®O 17: 3actpaxoBaTenHu 4OroBopu

CraHaapTbT BAM3a B CUMMA 3@ rOAMILIHM NepuMogm, 3anoysallim Ha unm cneg 1 aHyapu 2021 r., kaTo ce
NoO3BO/IABA NO-PAHHOTO My NpUAaraHe, NpPU YCNOBKUE Ye ApYHKeCcTBOTO npunara cbwo MCOO 15 Mpuxoam
no Jorosopu ¢ KaneHtn u MCO0O 9 dunancosu uHcTpymentu. MCOO 17 3actpaxosaTenHu A0rosopu
YCTaHOBABa MNPUHUMNWUTE 3a NpU3HaBaHe, OUEHABaHe, NpeacTaBAHe W OMNOBecTABAHE Ha M30a[eHM
3acTpaxosatenHu gorosopu. CblWoO Taka, TOW WM3MCKBA NpWNaraHeTo Ha CXOAHW MPUHUMNM U MO
OTHOLIEHWE Ha npe3acTpaxoBaTe/HUTe AOTOBOPU W WMHBECTULWOHHWUTE AOrOBOPU C AOMBAHUTENEH,
HerapaHTMpaH goxog. Llenta Ha cTaHgapTa e Aa M3WUCKBa Apy)KecTBaTa Aa NpeaocTasaT UHbopmauuaTa,
CBbp3aHa CbC 3aCTpaxoBaTe/HK AOrOBOPU MO HAYMH, KOMTO [OCTOBEPHO OTpa3snsa Tesu forosopu. Tasu
nHdopmauma ocurypssa basata 3a notpebutenute Ha GUHAHCOBM OTYETU [a OLEHAT edekra, KOMUTO
[lOroBopuTE B paMmKuTe Ha obxeata Ha MC®O 17, oka3eaT BbpXy $UHAHCOBOTO CLCTOAHME, GUHAHCOBUTE
pesynTaTi U NapuyYHKUTE NOTOLUM Ha ApyKecTeoTo. CTaHAapTLT BCe oLle He e npueT oT EC,

MC®O 3 Busnec kombuHaumu (UsmeHeHunsn): AedpuHuuma 3a 6usHec

M3meHeHMATa ca B CMAa 3a rOAMILHU NEPUOAM, 3ano4yBallyM Ha uau cnep 1 anyapu 2020 r., Kato ce
No3B0AABa NO-PaHHOTO UM NpunaraHe. UsmeHeHWATa pasAaCHABAaT MUHUMANHUTE M3UCKBAHMUA 32 6usHec
M orpaHuyasatT gedpuHMuMATa 3a 6u3Hec. M3meHeHWATa CbLLO TaKka NPemMaxsaT NpeugeHkaTta, Aanw
nasapHUTE Y4acTHUMLUM Ca B CbCTOAHWE Aa MPOMEHAT AWUNCBALLM €1eMeHTH, NPeaocTasAT HacoKW,
noAnomaraly ApyecTsata B MpeueHkarta, anu npuaobuTUAT npouec e CbuecTBeH U BbBexaaT
He3aab/IKUTENEH TECT 33 KOHLEHTPaUWA Ha CnpaBej/inBa CTOMHOCT. Te3u u3MeHeHun BCe Ole He ca
npuet ot EC. [lpy»ecTsoTo Wie aHanu3upa U oLeHU edeKTMTe OT U3MEHEHUATa BbPXY PUHAHCOBOTO
CbCTOAAHUE WKW PE3YNTaTUTe OT AEWHOCTTA.

Uamenenus B MCC 1 MNpeacrasaHe Ha ®uHaHcoBu Otyetn u MCC 8 CuetoBogHa Monutuka, Npomenu B
CuetosogHuTe MpubnusnrenHn Ouerkn n MNpewwku: fledpuHnuma 3a CobileCTBEHOCT

M3MeHeHWATa ca B Cu/a 3a FOAMIIHM NEpuoaM, 3anoysawy Ha wam cnep 1 avyapu 2020 r., kato ce
No3B0/ABa NO-PaHHOTO UM NpunaraHe. M3mMeHeHuATa pasacHABaAT AePUHULNATE 33 CbLIECTBEHOCT U Kak
TpAabBa aa 6bae npunaraHa Ta, KaTo NPEAOCTaBAT NPAKTUYECKM HACOKK, KOUTO A0 cera ca 61NN BKIIOYEHU
B8 Apyrn MC®O. M3meHeHUATa CbLIO Taka NOACHABAT, 4Ye CblIECTBEHOCTTa 3aBUCH OT €CTECTBOTO M
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3Ha4MMOCTTa Ha UHPOPMALMATA. [IpyKeCTBOTO e aHaNU3UPa U OLEHN ePEKTUTE OT U3MEHEHUATA BbpXY
PUHAHCOBOTO CHCTOSIHUE UM Pe3yNTaTUTE OT AeiHOCTTA.

KoHuenTtyanHa pamKa 3a ¢uHaHCOBO OTYUTaHE

BMCC ny6nukysa U3amenenarta KoHuentyanHara pamka 3a uHaHCOBO OTYMTaHE Ha 29 mapT 2019 1., KoATo
€ B Cuna 3a roAMiHM nepuoan, 3anoysaliy Ha uam cnep 1 aHyapu 2020 r. KoHuenTtyanHara pamka
NPeAcTasa KoHuenuuute 3a GUHAHCOBOTO OTYMTaHe, pa3paboTBaHe Ha CTaHAAPTH, HACOKM OTHOCHO
W3rOTBAHETO Ha noOCNeAoBaTeNlHU CYETOBOAHM MOMMTUKM M HACOKM KbM pasbupaHeTo w
WHTEPNPETUPAHeTO Ha cTaHdapTuTe. OCHOBHMTE NPOMEHM, BbBEAEHW B peBM3MpaHaTa KoHuenTtyanHa
PaMKa 33 GUHAHCOBO OTYUTAHE, Ca CBbP3aHM C KOHLENLMATA 33 OLLEHKA, BKIIOYUTENHO dakTopuTe, Kouto
Cneasa aa ce B3emaT npeasua npu msbopa Ha 6asa 3a oueHKa, M KOHLENUMATA 3a npeacTasaHe U
OnoBecTABaHe, BKNKOYMTENHO M KOM AOXOAW U pasxoAu ce Knacuduumpar B Apyr BceobxsaTeH A0xop,
KoHuenTyanHata pamka Cblo Taka NpeaocTaBa akTyanusupaHu onpegeneHun 3a akTMB M NacuB W
KPUTEpUU 33 TAXHOTO NMpU3HaBaHe BbB PUHAHCOBUTE OTYETU. [IPYIKECTBOTO LWE aHanMsmMpa U OLEeHU
edeKTUTe OT USMEHEHUATA BbPXY PUHAHCOBOTO CbCTOAHUE UK PESYATATUTE OT AeiHocTTa.

Pedopma Ha pedepeHTHUTE NOKasaTenu Ha NMXBEHWUTE NpoueHTH - MCPO 9, MCC 39 u MCPHO 7
(UsmeHeHusn)

WN3meHeHuATa ca B CUNa 3@ TOAULLIHW NEPUOAM, 3anoyBaLLM Ha uam cnep, 1 aHyapu 2020 r. u Tpabsa ga ce
npunaraT peTpocnekTMeHo. Mo3Bo/ABa ce U No-paHHOTO UM npunarawe. Mpes centemspu 2019 r. CbeeTa
no mexayHapogHuTe cyetoBoaHW ctaHaapth (CMCC) nybnukysa mameHenua Ha MC®O 9, MCC 39 u
MC®O 7, c koeTo npukntoumn dasa 1 ot paboTara cu B 0TroBop Ha edhekTUTe BbPXY PUHAHCOBOTO OTYUTAHE
oT pedopmara Ha mexaybaHKoBuTe iMxBeHM NpoueHTH. Pasa 2 we ce poKycupa BbpXy Npobaemu, KOUTo
MOraT Aa Bb3HWUKHAT, KOraTo IMXBEHUTE NoKasaTenu 6baaT 3ameHeHu ¢ 6e3pPUCKOBU NMXBEHU NPOLLEHTH.
MybnaukysaHuTe M3MEHeHMs, agpecupar npobnemu, Bb3HMKBalWM [OKaTO Tpae 3amAHaTa Ha
CbLUECTBYBALMTE IMXBEHM NOKasaTeNn C anTepHaTUBHU NMXBEHU NMOKasaTenun. Aapecupar ce epekTute
BbPXY cneuudUYHU Cryyam Ha OTYMTaHe Ha xedrupaHe no MCPO 9 duHaHCOBM UHCTPYyMeHTH u MCC 39
®uHaHCOBU MHCTPYMeHTU: lNpu3HaBaHe M OLEHABAHE, B KOMTO CE Hanara OPUEHTUPaH KbM 6bgelteto
aHanus. U3smeHeHuATa nNpeaBuMKOaT BpeMeHHU OBNeKYeHUus, NPUNOKUMU KbM W3UCKBAHUATA MNPU
XeAXupaHe, B ClyYauTe B KOMTO CNasBaHETO Ha Te3M U3UCKBAHWUA € NPAKO NOBAMAHO OT pedopmarta Ha
pepepeHTHUTE NOKasaTenu. MpomeHUTe MO3BOMABAT OTYUMTAHETO Ha XeMXKMPAHETO Aa NPOABLIKM B
nepuoga Ha HECUIypHOCT A0 3aMAHaTa Ha CbliecTByBaluTe pedepeHTHU NUXBEHW MOKa3aTenu C
anTepHaTUBHU BE3pUCKOBU NIMXBEHU NOKasaTenu. HanpaseHu ca usmeHeHnna n 8 MCOO 7 dunaHcosu
UHCTpymeHTH: OnoBecTABaHe, CbrNacHO KOMUTO Ce M3UCKBA MpeAcTaBAHETO Ha AONbAHWUTENHA
MHbOpMaLMA 3a HECUTYPHOCTTA NPKU XegKMUpaHe B pesyntaT Ha pedopmata. [l pyKecTBoTo Lie aHanusmpa
U oueHU edpeKTUTe OT MU3MEHEHUATA BbpPXY GMHAHCOBOTO CHCTOAHME UKW pe3ynTaTUTe OT AeiHOoCTTa.

4.2. NpomeHu B CYETOBOAHATA NONIUTUKA
Bb3npueTaTta cueToBOAHA NOMIUTUKA € NocnejoBaTe/iHa C NpuaaraHarTa npes npeaxoHarta roguHa.

5. CblyecTBeHU CYETOBOAHU NPeLEeHKU, NPUBNU3IUTENHM OLLEHKU U NPEeaNOoN0oXKeHUA

M3roTBAHETO Ha GWHAHCOBUA OTYET Hafara PbKOBOACTBOTO fla HanpaBu NpeueHKW, npubnausutentu
OLEHKM U NPeAnoNoMeHUs, KOUTO BAUAAT BbPXYy CTOMHOCTTA Ha OTYETEHUTE aKTUBU U NacuBu, U
OMOBECTABAHETO Ha YC/IOBHM NMacuBM KbM OTHETHATa [aTa, KaKTo U BbPXy OTYETEHUTE NPUXOAM W Pasxoau
3a nepuoga. HecurypHoOCTUTE, CBbP3aHU C HanpaBeHUTe NPeANoNOKEeHUA U NPUBNU3UTENHM OUEHKM Buxa
MOTNM A3 [0BeAaT A0 GpaKTUUECKU Pe3ynTaTi, KOMTO Aa U3UCKBAT CbLLECTBEHM KOpeKuMK B banaHcosuTe
CTOWHOCTM Ha CbOTBETHUTE aKTUBW UAW NACMBY B C/IeABaLLM OTYETHU NEPUOAN.

MMpu npunaraHeTo Ha Bb3NPUETUTE CHETOBOAHM NONUTUKM, PbKOBOACTBOTO Ha [Jpy»KecTBOTO € Hanpasuno
CNefiHUTE NPeLeHKM, KOUTO MMaT Hal-CbLUEeCTBEH ePeKT BbpXy CyMUTE, NPM3HaTH BbB UHAHCOBUA OTYET:

5.1 CnpaBeAnnBa CTOMHOCT Ha PUHAHCOBUTE aKTUBHM

an npunaraHe Ha TEXHWKW 33 OUeHABaHe PbKOBOACTBOTO M3N0/3Ba B MakKCMMa/ZiHa CTENEH NasapHn
A3aHHW U NPeanonoXKeHUa, KOUTo nasapHUTe y4acCTHULM 6uxa Bb3NpUenn npu oueHABaHETO Ha AajeH
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$uHaHcoB aKTMB. Tean oueHKM moraT aa ce pasnuuasat OT AEWCTBUTENIHMTE LeHU, KOUTO Buxa 6unu
ONpeAeneHn Npu cnpaseAnnBa nasapHa caenka Mexay UHGOPMUPaHU U xenaewm CTPaHW B Kpaa Ha
OTHETHMA NEpUOA. 3a ONpeAeNsHeTO Ha CNpaBeAnBaTa CTOMHOCT Ha PUHAHCOBUTE aKTUBK, 06ABeHM 3a
npoaaxba, PbKOBOACTBOTO € M3MON3BaN0 BLHIWEH OLEHUTEN. MoapobHoCcT OTHOCHO MeToauTe 3a

onpeAensHe Ha cnpaseA/MBaTa CTOMHOCT Ha GpUHAHCOBMTE aKTUBM B HACTOALUMA OTYET Ca NOCOYEHM B T.
8.1u 8.2 no-gony.

6. MoacHutenHu 6enexku
6.1. lbArOCPOUHM UHBECTULMM B AbLLEPHU npeanpuaTua

AwvnzocpovHu uHeecmuyuu:

31.12.2019 31.12.2018
BGN ‘000 BGN ‘000

B Hayanomo Ha 200uHama 1048 1048
YeenuvyeHus/(HamaneHus) om 98
nocnedsawyu oueHKu (38} )
Mpexnacugukayus kem GuHaHcosu 950
akmusu, obaseHu 3a npodarba (850) i
B Kpasa Ha 200uHama - 1048

Kbm 09.10.2012 r. e HaAWYHa MHBECTULMA B AbLIEPHO npeanpuaTue ,UcTeitT Bvarapua“ EOO/ ¢ EUK
202271575, eaHonnyHa coberseHocT Ha ,Anda Bbnarapua” ALl [bluepHo ApyHKecTBo e npeanpuaTtue,
KOETO e KOHTPO/IMPaHO OT Apyro npeanpuaTue (Komnavua maiika — ,Anda bvarapua” Afl). [atata Ha
yuypeanasaHe Ha AblLIEPHOTO ApyKecTBo e 16.10.2012 r. LleHaTa Ha uHBecTMumMATa Kbm 31.12.2013 r. e B
pasmep Ha 480000 nB. Ha 26.03.2014 r. e U3BLPWEHO YBENMYEHME HA KanuTala Ha AbLIEPHOTO
npeanpuATHe KaTto pasMepbT Ha MHBECTULMATA € yBenudeH Ha 940 000 ns, koaTo npeacTtasnasa 100% ot
ApyxecTBenuTe aanose Ha ,Ucteirt Bvarapua® EOO/, pasnpegeneru 8 940 000 apy»ecTseHn aanose ¢
HOMWHanHa cTtoiHocT 1 N8 Ha Aan. Ha 17.07.2014 r. pasmepbT Ha MHBECTMUMATA B KanuTana Ha
AbLLEPHOTO nNpegnpuaTue e ysenunveH cbe 108 xun. ns..

Mpes3 2019 r. [lpy»ecTBOTO € Bb310XMN0 Na3apHa OLEHKa Ha AbLUEePHOTO ApyKecTso ,UcTelT Bbarapua”
EOO[. OueHkaTta e U3BbpLIEHA OT AuUeH3upaH oueHuten ,OMM-C-OrnaH Unues” ET, EMK 122039868.
OueHkara e c epextnsHa gata 15.11.2019 r. MNasapHaTa oueHKa Ha ,UcTeilT Bbarapua” EOO/ e B pasmep
Ha 950 xun. nB., nopagu KoeTo [lpy»KecTBoTo e u3Bbpwuno obesueHKa Ha MHBECTULIMATA CH.

C pewenue ot 23.12.2019 r. Ha U3ebHpeaHo Obuo cbbpaHue Ha akuuoHepuTe Ha ,Anda Bbarapua” AL
Ha CbBeTa Ha AUpeKTopuTe Ha [pyHeCTBOTO e Bb3/I0XEHO Aa CKAYM AOr0BOP 3a NOKyNKo-npoaaxba Ha
100% ot apyxecTeeHUTe AANO0BE OT KanuTtana Ha ,Mcteit bbarapua” EOO/ ¢ KOwpwu bawwmp, rpaxkgaHuH
Ha AnxKup, Ha ueHa ot 950 xun. ne. Bb3 OCHOBa Ha TOBa peweHue, [lpyKecTBoTO e npeknacuduumnpano
AbNrOCPOYHaATa CU MHBECTULMA B AbLLEPHOTO APYKECTBO B KpaTKOCpPOUHM KTUBU, 0BABEHM 3a npoaaxkba.

@uHaHcosu akmusu, obaseHu 3a npodaxcba

31.12.2019 31.12.2018
BGN ‘000 BGN ‘000
B Hoyanomo Ha 200uHama
Mpexknacugukayus om dva2ocpoqHu 950 )
uHeecmuyuu 8 0vLepHU npednpuamusa
B kpas Ha 200uHama 950 "

Ha 08.01.2020 r. [pyxecTBOTO € cKAounno [lorosop 3a NpexBbpisHe Ha APYXXECTBeHWTe AAnose oT
Kanutana Ha ,McreiT Bbarapua” EOO[ c HOwpu Bawwup. MpogaxkHaTta LeHa NO cAenkata e u3uano
nony4yeHa no 6aHkosTa cmeTKa Ha [JpyxectsoTo Ha 08.01.2020 .
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6.2 BaemaHMA OT CBBbP3aHM nMLa

31.12.2019 31.12.2018
BGN'000 BGN’000
BsemaHwus OT cBbp3aHu nuua 14 2
14 2

BsemaHusTa OT cBbP3aHM NNLA Ca BbB BPb3Ka C U3AaAeHU OT [lpyIKECTBOTO dakTypu 3a ynpasneHue Ha
UMOTWTE Ha AbUIEPHOTO ApyecTBo. B3emaneTo e noraceHo Ha 10.01.2020 r. upes npuxsaluaHe Ha
HacpeLlHW 3aAb/KeHUA U B3eMaHUA, CbrNacHo NoANUCaHo cnopasymenue. [loroBopbT 3a ynpaBneHue
Ha UMOTUTE C ABLLEPHOTO APYKECTBO e npeKpateH Ha 08.01.2020 r.

6.3 MNpepnnatenu ycnyru

NpeannawanuaTa Ha [pyxecTBoTo B pasmep Ha 20 xun. ns. (2018: 0 xun. n8.) ca BbB Bpb3Ka C aBaHCOBO
nnalaHe 3a U3roTBAHE HA NPOCNEKT 38 eMUTUPaHe Ha PUHAHCOBW MHCTPYMEHTH, CbINACHO NOAMNMUCAH Ha
22.11.2019 1. AOrOBOP 3@ KOHCYNTAHTCKM ycnyru ¢ MTbpBa puHaHcoBa GpoKepcKa Kblua EOOA.

6.4 MapuyHKU cpeacTBa U NapUYHKU EKBUBANEHTH

31.12.2019 31.12.2018
BGN’000 BGN'000
MapwyHu cpeacTea B 6poi - 1
- 1

Kbm 31.12.2019 r. cnpaBeanusata CTOMHOCT Ha NapUYHUTE CPEACTBA U KPATKOCPOUHM AENO3UTH € HyNa
xun. ne. (2018 r.: 1 xun. ns.).

6.5 OcHoBeH KanuTtan

OCHOBHUAT KanuTan e npeactaseH B HanaHca N0 HOMUHaNHaTa CTOMHOCT, KbM AaTaTta Ha CbCTaBAHe Ha
OoT4yeTa Kanutana e u3uano sHeceH. CbrnacHo peweHue ot 17 Oekemspu 2009 r. Ha Komucuata 3a
duHaHcoB Hapzop, Anda Bbnarapua Al e BNUcaHO KaTo NybBAUUYHO APY:KecTBo B perucTbpa no un. 30 an.1,
7.3 o1 3K®H BogeH ot KPH. MNoTeBbpAEH e NPOCNEeKT 3a AONYCKaHe A0 TbProBMA Ha peryniupaH nasap Ha
emMucKua akuuu, nsgagenn ot Anda boarapua AZl, 8 pasmep Ha 50,000 nesa, pasnpegenenu B 50,000 6pos
obuWkHOBEHK, Be3HanM4YHU NOMMeEHHU, CBOBOAHO NpexBbpnAeMMn akLuMu C HOMUHaNHa CTOMHOCT 1 nes
BcAKa M ISN kKoa BG1100038097, npeactasnsasaly cbaebHO perucTpupaHna Kanutan Ha ApYHKecTsoTo.
EmucuATa akuuKM e BnucaHa B peructbpa no 4n.30 an.1 1.3 ot 3K®H, sBogeH ot KOH, ¢ uen Tbprosua Ha
perynupan nasap. Ha 26 fAlnyapu 2010 r. akuuute Ha Anda bbarapua All ca BbBeAEHM 38 TbProBUA Ha
HeoduumaneH nasap. Ha 27 Axnyapu 2010r. Ha 3aceaaHue Ha CbBeTa Ha aupektopute Ha Anda bbarapua
Al e B3eTO pelleHWe 3a yBeNMYaBaHe Ha KanuTana Ha APYXecTBOTO Ypes3 u3jasaHe Ha HOBU aKLuUK U
onpeaensHe Ha NnapaMmeTpuTe Ha yBE/IMYEHUETO Ha OCHOBaHue un. 112 u cn. ot 3MNMLUK.

Ha 12.05.2013 r., B TbproBCKMA pPerucTbp npu AreHuuaTa no BNUCBaHUATA € BNUCAHO yBe/NWYEHUE Ha
Kanutana Ha ,Anda bvarapua” Al o1 579 610 nB Ha 1 181 160 ns..
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AKUMOHEepeH KanuTan:

31.12.2019 31.12.2018

AKuuoHep . o Bpoit

bpo#n akuuu | CroitHocT % [an CroitHocT % Osan

aKuum

Banepu Metpos Kutes 390 000 390 000 33.02% - - -
AHTOH EpoKkxuHe 212 173 212 173 17.96% - - -
WMsap Mopan Ceencon | 390 000 390000 | 33.02% - - -
XaitHy, Pyceypm 188 986 188 986 16.00% - - -
UM Beta Kopn AQ 1 1 0.00% i 1 0.00%
Owpwu Bawwup 1181159 (1181159 | 100.00%
0O6uwo: 1181160 1181160( 100.000 1181160 | 1181160 100%

6.6 Hatpynana neuan6a/sary6a 3a nepuoga

3a oT4eTHMA Nepuoa sHyapu- gekemspu 2019 . Anda Bvarapua Afl e dopmupano Tekyiua 3aryba B
pasmep Ha 76 xun. ns (2018: 14 xun. ns.), AbMKawa ce Ha obesueHKa Ha WHBECTULMATA B AbLULEepHOTO
APYECTBO, Ha PasxoAy 3a Bb3HArpakAeHWA Ha NePCoHana, Pasxoam 3a CYETOBOLHU 1 OAMTOPCKK YCayru
W ApYyTU pasxofu BbB BPb3Ka C AeMHOCTTa Ha ApY*ecTBoTo.

6.7 NMonyuenn saemm

MonyyeHu 3aemu OT CBBP3aHK NULA:

Ucrelit Bbarapua EOOL:

HennateHu AnxBm Kbm AataTta Ha OTYETa

Lpyrv npusneyeHn cpeacTea OT cBbP3aHU AWULA

0610 334 b/MKEHNUA KbM AbLLEPHO APYIKECTBO
HavucneHu pasxodu 3a aAuxeu
OmnucaHu 3a0baXeHunA 3a Auxsu

PumkeHT Kenutan A
HennaTteHn nvxen KbMm AaTtaTta Ha oTueTa

060 3aabMKeHUA KbM PUIKBHT Kenutan Af]
HayucneHu pasxodu 3a auxeu

0610 3aAbIKEHUA KbM CBbP3aHu AMua

MonyyeHu apyru 3aemu
PumxbHT Kenutan AL,

JNoructnued TepmuHan Ceunenrpag -Af,

TepesuH XaycdepsantyHr EOO[,
HennateHu AMxBKW KbM AaTaTa Ha oT4eTa

0610 3aAbAKEHMA N0 APYTY 3aeMK
HavucneHu pasxodu 3a Auxsu

O6wo sagbmxeHue = FNaBHULA + TUXBU

31.12.2019 31.12.2018
BGN’000 BGN’000
8 20

3
4 4
15 27
1 1
(1) (1)
50 =
5 i
55 =
2 -
70 27
- 50
25 16
25
2 4
52 70
1 2
122 97
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Ha 20.04.2015 r. 4py»ecTBOTO € CKNIYUNO0 A0roBOp 3a 3aem ¢ UcTeidT Buarapus EOO/ 8 pasmep 40 xun.
ne. c auxsa 3% roguwHo. Ha 6asa cnopasymeHue 3a HacpewiHo npuxsatyare ot 22.12.2017 r. pasmepa Ha
rnaBHULATa No AOrOBOP 3a 3aem ce pegyuupa Ao 29 xun. ne. NpuxsaHaTH ca B3EMaHUATA OT CTpaHa Ha
AN®A BB/ITTAPUA ALl B paamep Ha 11 xun. nB., Bb3HWKHaN0 oT GakTypa 4/08.08.2017 nspaseHa CbraacHo
Aorosop 3a ycayru o1 03.01.2014 r. Mpe3 2018 r., Ha 6a3a cnopasymeHue 3a HaCpPeLHO NpuxBallaHe ot
21.12.2018 r. pasmepa Ha rnaBHULATa No AOroBOP 3a 3aem ce peayumpa Ao 19 xun. ne. NpuxsaHaTo e
B3emaHe o1 cTpaHa Ha AJI®A Bb/ICAPUA A/l B pasmep Ha 9 xun. nB.., Bb3HWKHanNo ot paktypa 5/01.12.2018
u3gageHa cbrnacHo gorosop 3a ycayru ot 03.01.2014 r. [ApyKecTsOTO € OTNUCAN0 KaTo Heab/IKUMU
HayucneHu nuxseu 3a 2015 r. B pasmep Ha 1 xun. ne. Mpes 2019 r., Ha 6a3a cnopasymeHuWe 3a HaCPELLHO
npuxsawaxe ot 27.12.2019 r. pasmepa Ha rnasHMLaTa No AOTOBOP 3a 3aeM Ce peayuupa 4o 8 xua. ne.
lNpuxsaHaTto e B3emaHe ot cTpaHa Ha AJI®A Bb/ITAPUA ALl 8 pasmep Ha 11 xun. nB., Bb3HUKHANO OT
daktypa 6/02.12.2019 usgaseHa cornacHo gorosop 3a yenyru ot 03.01.2014 r. [Ipy>KecTBOTO € 0Tnucano
KaTo HeAb/IKUMKU HauucneHu nuxen 3a 2016 r. 8 pasmep Ha 1 xun. ne. Ha 10.01.2020 r. OpyKecTsBoTo e

noracuno MsUANo 3sagaxeHuata cu Kbm Wcrteitt Bbarapua EOO[ 4ypes B3aMMHO npuxBallaHe Ha
HacpeLlHW 3a0b/IKEHUA U B3eMaHuA.

Kbm 31.12.2019 r. [lpy»KeCcTBOTO OnpeAena Kato cebp3aHo nuue u PuaxbHT Kenutan A, EUK 175382383,

Ha 19.05.2017 r. [lpy»ecTBoTO € CKAKYMN0 A0roBop 3a 3aem ¢ PuaxbHT Kenutan ALl 8 pasmep 10 xun.
NB. C anxea 4 % roguwHo. py»ecTBoTo TpAbBa Aa BbpHe AOroBopeHaTa cyma B cpok Ao 31.12.2020 r.

Ha 26.06.2017 r. [Jpy»eCcTBOTO € CKNKYUA0 AOTOBOP 3a 3aeM C PumkbHT Kenutan Afl B pasmep 25 xun. ns.
c nuxea 4 % roguwwHo. [pykectsoTo Tpabsa Aa BbpHe A0roBopeHaTa cyma B cpok A0 31.12.2020 r.
Ha 14.07.2017 r. [lpy»ecTBOTO € CKN04UN0 A40roBop 3a 3aem ¢ PuaxbHT Kenutan Al 8 pasmep 5 xun. ne.
c nuxea 3% roamiwHo. [pyxectsoTo Tpabea Aa BbpHe J0OroBopeHaTa cyma B cpok Ao 14.07.2020 .

Ha 11.09.2017 r. [lpy»KecTBOTO € CKNYMA0 JOroBop 3a 3aem ¢ PuakbHT Kenutan AL 8 pasmep 1 xun. ne.
¢ nuxea 3% roguwHo. [pyxKecteoTo Tpabsa ga BbpHe AorosopeHaTta cyma B cpok o 11.09.2020 .

Ha 26.09.2017 r. [Ipy»eCTBOTO € CKNt04MI0 A0TOBOP 3a 3aem ¢ PuakbHT Kenutan AZl B pasmep 7 Xun. NB.
¢ nuxea 3% roamwHo. [pyxectsoTo TpabBa Aa BbpHe 40r0BOPeHaTa cyma B Cpok A0 26.09.2020 .

Ha 16.10.2017 r. [lpy»ecTBOTO € CKAIo4K1I0 AOrOBOp 3a 3aem ¢ PuaxkuHT Kenutan AZL B pasmep 1 xun. n..
¢ nuxsa 3% roauwHo. [pyecTeoTo TpabBa Aa BbpHe A0roBOpeHaTa cyma B CPoK A0 16.10.2020 .

Ha 11.12.2017 r. lpy»ecTBOTO € CKNI04MI0 A0TOBOP 3a 3aem ¢ PuakuHT Kenutan AZL B pasmep 2 xun. ne.
c nuxea 3% rogmwHo. [pyxecteoTo TpAbBa Aa BbpHE A0roBopeHaTa cyma B CPOK A0 11.12.2020r.

Ha 17.01.2018 r. [Ipy»ecTBOTO € CKNI4YMA0 A0roBOp 3a 3aem ¢ Sloructuyen Tepmunan Ceunenrpag Afl 8
pasmep 3 xun. nB. ¢ uxsa 3% roAuniHoO. [ipyecTsoTo TpAbBa Aa BbpHE A0OroBopeHaTa Cyma B CPOK A0
31.12.2020r.

Ha 16.02.2018 r. [lpy»ecTBOTO & CKA0YUN0 AOrOBOP 3a 3aem C J/lorucTuyeH TepmmnHan Ceunenrpag Al B
pasmep 3 Xu. NB. C iuxsa 4% roAuwHo. [ipyxecTsoTo TpabBa fa BbpHe A0roBOPeHaTa cyma B CPOK A0
16.02.2020r.

Ha 24.04.2018 r. [py»ecTsoTo € CKNIYUAO0 A0rOBOP 3a 3aem ¢ JIorMcTuieH TepmuHan Ceunerrpag A B
pa3mep 2 XuA. NB. ¢ mxea 5% roguwHo. [lpyxectsoTo Tpabsa Aa BbpHe AOTOBOPEHaTa Cyma B CPOK A0
24.04.2020r.
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Ha 31.05.2018 r. py»*ecTBOTO € CKAUYMO A0rOBOpP 3a 3aeM C JlorucTuyeH TepmuHan Ceunenrpag Al B

pasmep 1 xun. ns. ¢ niuxsa 5% roauwHo. [lpyecrsoTo Tpabsa Aa BbpHe AOroBopeHaTa Cyma B CPOK A0
31.05.2020 .

Ha 28.06.2018 r. [lpy»ecTBOTO € CKAIO4YMNO0 A0rOBOp 3a 3aem ¢ JIormcTuueH TepmuHan CeuneHrpag Al B

pasmep 2 xun. NiB. ¢ uxBa 5% roguwwHo. [lpyKecTBOTO TpAbBBa Aa BbpHE A0roBopeHaTa cyma B CPOK 40
28.06.2020 .

Ha 17.09.2018 r. [lpy»ecTBoTO € CK/I04M0 A0rOBOp 3a 3aeM ¢ JIormcTuyeH TepmuHan Ceunedrpag Al B

pasmep 3 xun. . ¢ ixBa 5% roguwHo. [lpyxecrsoto Tpabea Aa BbpHe A4OrOBOPEHaTa Cyma B CPOK A0
17.09.2020r.

Ha 05.11.2018 r. [lpy>KeCTBOTO € CKAo4YMN0 A0roBOp 3a 3aem C J/loructuyeH TepmuHan Ceunexrpap ALl B
pasmep 2 xun. nB. ¢ iuxea 5% roguwHo. [pyectsoTo Tpabsa Aa BbpHe AOroBOpeHaTa Cyma B CPOK A0
05.11.2020r.

Kbm partata Ha noagnuceaHe Ha HaCTOALWLKMA OTYET 3a4b/IMKEHMATA NO NOMYYEHU 3aeMM U HAYNCNEHUTE 3a
TAX NXBU Ca U3UANO noraceHu ot [py*KecTBoTo.

6.8 3aabnKeHUA KbM A0CTaBYULM

31.12.2019 31.12.2018
BGN'000 BGN'000
3a4bneHVA KbM 40CTaBYMLM 2 4
2 4

Kem 31.12.2019 r. [dpyecTtBOoTO MMa HenoraceHW 3aAb/KEHMA MO NPeaoCTaBeHU CUYETOBOAHU WU
MHOOPMALMOHHU YCAYTU,

6.9 3apbnKeHMA KbM NepcoHana

31.12.2019 31.12.2018
BGN'000 BGN'000
3a4bNHKEHUA NO HEU3NNATEHM Bb3HarparKaeHWn 1 3
ik 3

3agbnKeHuATa KbM NepcoHana ca HeusnnaTeH Bb3HarpaxgeHua Kbm gaTtaTa Ha oT4eTa.

6.10 JaHDbUYHU U OCUTYPUTENHU 3a4bIKEHUA

31.12.2019 31.12.2018
BGN'000 BGN'000
3agbmeHna KbM COLMANHOTO OCUrypasaHe 1 1
daHbyHM 3a0bKEHUA -
1 3

3a/b/IKEHMATa KbM COLMANHO OCurypasaHe ca GOpMupaHn BbB BPb3Ka C HAYUCNEHU YAPDKKU BbPXY
[oxoauTe Ha GusMYecKuTe nuua.
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6.11 NMpuxoau or ocHoBHa AeiiHOCT

01.01.2019-31.12.2019 01.01.2018-31.12.2018

BGN’'000 BGN’000
Mpuxoau ot ycayrm 21 9
Apyrv npuxoam — Bb3cTaHOBEHM TaKcw - 3
Apyru npuxoam — otnucaHm 334b/KEHMA 32 NUXBU 1 1
22 13

Mpes 2019 r. JpyKecTBOTO OTYUTA NpWXoA, OT U3BBPLIEHN YC/YrW, CBbP3aHU C ynpasneHue Ha UMOTH,

NpUTEXaBaHu OT AbLEPHOTO ApykecTBo UcTeirT Bbarapua EOO/.

Mpes 2018 r. gpy»ecTBoTO OTYMTA NPNX0A, OT U3BBPLUIEHU YC/IYTM, CBLP3aHU C YNPaBAEHME Ha UMOTH,
NpuUTEXasaHu OT AbLIEePHOTO ApyKecTBo UcTeilT Bbarapua EOO/], KaKTo M Bb3CTOHOBEHa Takca ot KOH

BbB BPb3Ka C HE0A06peH NPoCNeKT 3a yBenuyeHue Ha KanuTana.
6.12 Pasxoau 3a BbHIWHM ycnyru

01.01.2019-31.12.2019 01.01.2018-31.12.2018

BGN’000 BGN’000
KoHcyntaHcku yenyr (3) (6)
Apyrv yenyru (2) (2)
(5) (8)

3a OTYETHMA NepuoA Ca peannusupaHu 5 XUn.Js. pasxoam 3a BbHLUHKM YyCNyru, CBbP3aHKU C pasxoam 3a
CYETOBOAHM yC/yrW, nnateHn Takcu Kbm Komucus 3a ¢uHaHcoB Haasop, BOB-Codus A, UenTtpaneH

AenosuTap u Ap. pasxoAu BbB BPb3Ka C AEMHOCTTA Ha f|py»KeCTBOTO. PasxoAunTe ca OTpaseHM TeKyLLO.

6.13 Pasxoau 3a Bb3HarpaXKAeHua n OCUrypOBKH.

01.01.2019-31.12.2019 01.01.2018-31.12.2018

BGN’000 BGN’000
PasxoAu 3a Bb3HarpaxaeHua (1) (13)
Pa3xoam 3a 0CUrypoBKM (3)
(1) (16)

6.14 ®uHaHCOBU pasxopm

01.01.2019-31.12.2019 01.01.2018-31.12.2018

BGN’'000 BGN’000

(4) (3)

Pasxoawu 3a nuxeu, DaHKOBM TaKcK

(4) (3)

duHaHcoBUTE pasxoan npeacrapnAagat Ha4yuCNeHW NUXBUM BbB BPDB3KA C MNOMYYeHU 3aemMu, NNATEHU

6aHKOBM TakcK U ap.
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6.15 Pasxogu 3a gaHbum ot nevanbata/AKTMBU NO OTCPOUEHU JaHDBLMU

01.01.2019-31.12.2019 01.01.2018-31.12.2018

BGN ‘000 BGN ‘000
Meuanba (3aryba) npegmn obnaraHe (86) (14)
[aHbyHa cTaBka 10% 10%
OuyaKsaH pasxo/ 3a AaHbK BbpXy AoxoAa - =
JaHbyeH epeKT OT BDEMEHHM Pas/IUKK 10 -
Pasxoau 3a AaHbLM BbpXy neyanbara 10 -
BpemeHHa paznvka [BueHne Ha OTCPOUEHUTE AaHDBLM
B Hayanoto Ha
BGN(000) " Yeenudenve HamaneHue Bikpan fa
nepuoga nepuoga
BpemeH B B
flaH. pHa fan. pin:eH o pemeH TaH Bpt:ME!H
0CHOBa OCHOBa OCHOBa CHOBA '
pasnuka pasnuka pa3nuKka pasnuka
AKTMBM NO OTCPOYEHU
baHbUU
Ob6e3ueHKa - - 98 10 - 10
OTcpoueHm gaHblm (Heto) - - 98 10 - - - 10
7. [Opyru onosectABaHUA
CAenku cbe CBbpP3aHU MMua
31.12.2019 31.12.2018
BGN'000 BGN'000
MpepocTaseHu yCnyru Ha CBbp3aHn anua 21 9

Ha 19.07.2016 r., B CbOTBETCTBME C B3eTO peweHue Ha O6woTo cbbpaHue Ha akLMoHepuTe Ha SANOA
BEB/ITAPUA” AL, ot 18.07.2016 r., [ipy)KecTsoTo nonyyasa ot UcteiT buarapua EOOL, EMK 202271575,
Bb3HarpaxaeHue no cknovenuna Ha 03.01.2014 r. [lorosop 3a yCiyru B pasmep Ha 1,2% OT CTOIHOCTTa Ha

nputexasanute oT Uctent Bbarapua EOO/ umotu. [1orosopbT € NpekpareH c4uTaHo ot 08.01.2020 .

MonyyeHu 3aemu 1 AENO3UTK OT CBBP3aHN NKLA:
UcteitT Bbarapusa EOOL

Hauncnexu pasxogu 3a NUXBKU

OTNUCaHK 3a4bMKEHMA 38 IMXBU

HennaTeHu AMXBKM KbM AaTaTta Ha oT4eTa
PumpKbHT Kenutan Al

HauucneHu pasxo4m 3a UXBKU

HennaTeHW NUXBM KbM AaTaTa Ha oT4eTa

OB6LLO 334bMKEHME KbM CBbP3aHK ML

31.12.2019 31.12.2018
BGN’000 BGN’000
12 24
1 1
(1) (1)

3 3
50 2
2 =
70 27
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Mpes npepcTaBeHUTe OTYETHU NEpUoAM, [IPyKECTBOTO He e U3BbPLWBANO CAGNKN U HAMA HeypeaeHu
pPasueTU C KNIOUOBMA YNPABNEHCKM NEPCOHaN No NOBOA Ha HauWUCAABaHWTE MPe3 nepuoja pasxoau 3a
Bb3HarpaxaeHus.

AKO He e U3PUYHO YNOMEHATO, TPaH3aKUWUTE C KNKOYOB YNPaBAeHCKU nepcoHan He ca U3BbPLUBaHU NpU

CneuManHu yCnoBMA M He Ca NpejocTaBAHM MAM NOMyYyaBaHU HWKAaKBU rapaHuuu. PasyetHute cymu
0BUKHOBEHO ce uannawar no HaHKoB NbT.

KNOUOBMAT yNpaBieHCKM NepcoHan Ha [Ipy»KecTsoTo BKAKOYBA U3MbIHUTENHUTE AUPEKTOU W YNeHOBETE
Ha CbBeTa Ha ampekTopuTe. Mpe3 2019 roguHa HE ca HAYMCNABAHM Bb3HATPAXKAEHUA Ha KAIOHOBUA
yMpaBAeHCKW NepcoHan.

8. CnpaBegnvBM CTOIMHOCTU Ha PpMHAHCOBUTE aKTUBH

8.1 OueHABaHe No cnpaBeAnuBa CTOWHOCT

MonuTMKaTa Ha APYMECTBOTO € Aa OnoBecTABa BbB GUHAHCOBUTE CH OTYETH CnpaBeannBaTa CTOWHOCT Ha
bUHaHCOBMTE aKTUBYM M Nacusu. KoHuenuuaTa 3a cnpaseAnnsara CTOMHOCT Npeanonara peanusupaHe Ha
¢uHaHcoBM akTMBM Ypes npoaaxba. B noseyeto cayyan obaue, 0coBeHO N0 OTHOLWEHWE HA TbPTOBCKUTE
B3eMaHMA W 3aJb/KEHUA, KakTO M MONy4YeHUTe KPeawuTH, APYKEecTBOTO O4aKBa Aa peanmsupa Tesn
PUHAHCOBU AKTUBM Ype3 TAXHOTO LANOCTHO obpaTHO M3nnallaHe uau noracABaHe Bbs BPEMETO. 3aToBa
Te ce NPe/CTaBAT Mo TAXHaTa HOMWHANHA MK aMOpPTU3UPYeMa cToitHocT. lonamarta Yact oT puHaHcoBUTe
aKTMBM M NacMBM Ca KPaTKOCPOUYHM MO CBOATA CbLIHOCT, NOpasun TOBa TAXHATa CNpasea/inea CTOMHOCT e
nNpubBAU3UTENIHO paBHa Ha NPeHoCcHaTa UM CTOMHOCT.

PBLKOBOACTBOTO Ha APY)KECTBOTO CYMTa, Ye NPH ChlyecTByBawuTe 06CTOATENCTBA NPEACTaBEHNTE B OTHETa
32 GUHAHCOBOTO CbCTOAHUE OLEHKN Ha GMHAHCOBUTE aKTMBW W Macusy Ca Bb3MOXHO Hal-HafaeXaHW,
afleKBaTHW W AOCTOBEPHMU 3a LienuTe Ha GUHaHCOBaTa OTHETHOCT.

Tovp2oscku u Opyau 83emMaHun

OnpefensHeTo Ha crpaseA/iuBaTa CTONHOCT Ha TbPrOBCKM U APYrY B3EMaHUA BKI04BA CIGAHOTO:
e  aHaNW3 Ha aHANUTMYHUTE BEAOMOCTM U OTYUTAHE Ha BbTPELIHN TpaHchopmauum;
e pasrpaHuyaBaHe Ha B3eMaHUA OT 3a[b/KEHUA, W3KMIOYBaAKM npesymnuuata 3a 6baewo
npuxsallaHe Npu B3eMaHUs C pasnnyeH ajpecar;
e  OLEHKa Ha B3eMaHUATa C OT/Ie/] Ha TAXHaTa CbbupaemocT;
e  NPEOCTOHOCTABAHE Ha BanyTHUTE B3EMaHMA NO Ba/lyTEH KypC Ha CbOTBETHATA Ba/yTa KbM AaTaTa
Ha OTYeTa.

TopaoecKu u Opyau 3a0baXeHuA

OnpegensiHeTo Ha cnpasej/IMBaTa CTOWHOCT Ha TbPTOBCKM W APYTY 3a/ib/DKEHUA BKI04BA CNnesHoTo:!

® Mb/IHAa MHBEHTapu3auua Ha 3a4b/IKEHUATA KbM gaTaTta Ha OUeHKa;

e OTKpOABaHe Ha NPOCPOYEHUTE 3a4b/IKEHMA U onpeaenaHe Ha Ob/IKUMUTE NTUXBU U HE\}'CTOﬁKH;

. npeocmﬁuocmsaue Ha BanyTHUTE 3aA4b/IXMeHUa No BanyTeH KypC Ha CbOTBETHATa BanyTa KbM
AaTtaTta Ha OT4eTa.

8.2 OnpepensHe Ha cnpasefuBara CTOMHOCT

HAKOM OT CYETOBOAHMTE MOAUTHKM W ONOBECTABAHWUA HA APY)KECTBOTO U3UCKBAT OLLEHKA Ha cnpaBeaveu
CTOMHOCTY 33 GUHAHCOBM U 33 HePUHAHCOBM aKTUBM U NACKBMU.

KoraTo oueHsBa CripaseAaMBaTa CTOMHOCT Ha aKTUB UAW NAcuB, APYKECTBOTO usnonssa Habnwogaemm
[aHHU, AOKONKOTO TOBa € Bb3MOXHO. Cnpasejneute CTOWMHOCTM Ce KaTeropusupar B pasauyHu HUBa B
lepapxuaTa Ha CNPaBeAMBNTE CTONHOCTU Ha fasaTa Ha BXOAALLMTE AAHHW B TEXHUKUTE 33 OLLEHKA, KAaKTO
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cneasa:

* HuBO 1:  KOTUPAHM UEHN (HEKOPUTUPAHU) Ha aKTMBHM Nasapy 3a CXOAHM aKTUBM AU NacHBH.

* HuMBO2: BXOAALWM AAHHM PA3NUYHU OT KOTUPAHU LIEHW, BKNIOYEHU B HuBo 1, kouTo, npako (T.e.
KaToO LeHW) UM KOCBEHO (T.e. NOAYYEHM OT LeHM), ca AOCTbMHM 3a HabnwogaBaHe 3a
aKTMBa WK NacuBa.

* HuBO3:  BXOAAWM AaHHM 33 aKTUBA MM NAcKBa, KOUTO He ca 6asupaHu Ha HabnoaeMu NasapHu
AaHHK (HeHabntogaemu BXOAALM AaHHK).

AKO BXOAALMTE JAaHHK, U3NON3BaHM 32 OLIEHKA Ha CMpaBeaNMUBaTa CTOMHOCT Ha aKTUBA MW NacuBa, MoraT
£ia Ce KaTeropusmpar B pas/iMiHK HIBA OT iiepapxmATa Ha CNpPaBea/IuBUTE CTOMHOCTM, TOTaBa OLeHKaTa
Ha cnpaBeA/nMBaTta CTOMHOCT ce KaTeropusupa B HelHaTa UANOCT B TOBa HMBO OT MepapxwATa Ha
cnpasesMB1Te CTONHOCTU, YMATO BXOAALLA MHPOPMALIUA € OT 3HAYeHME 3a UANOCTHATA OLLeHKa.

HaneH ¢uHAHCOB aKTMB MAKM nacus ce KnacuPUUMpa Ha HAM-HUCKOTO HMBO Ha 3HAYMMa BXOAALLA
WHPOpPMaLMa, U3NON3BaHA 33 ONPeAENAHETO Ha CNPaBeAnnBaTa My CTOMHOCT.

ApyxecTBoTo npusHasa TpaHchepu Mexy HUBaATa Ha iepapxuaTa Ha cnpaBeauBUTE CTOMHOCTU KbM
Kpas Ha OTYETHUA NEpPUOo, NPe3 KOWTO e CTaHana NPoMAHaTa.

®UHAHCOBMTE aKTMBM M MacuBM, OLLEHABAHU MO ChpaBeA/MBa CTOWHOCT B OT4eTa 3a QUHAHCOBOTO
CbCTOAHWE, Ca rPYNUpaHn B CEHUTE KaTeropuu cbobpasHo epapxuaTta Ha cnpaseaniuBaTa CTOMHOCT.
He e BknioveHa MHPoOpmaLMa 3a cnpaBea/MBUTE CTOMHOCTH Ha OHE3U GpUHAHCOBM aKTUBU U NacuBM, 3a
KOWTO PBbKOBOACTBOTO CMATA, Y€ MOCOYEHWUTE B CLOTBETHUTE MNPUNOMKEHUA NPEHOCHU CTOMHOCTM e
pasymHo npubauxKeHue Ha cnpasea/iMBaTa UM CTOMHOCT.

31 pekemspm 2019 . Hueo 1 Huso 2 Hueo 3 O6wo
(‘000) BGN (‘000) BGN (‘000) BGN  (‘000) BGN

AKTHBK

®uHaHcosu akmusu, obaseHu 3a npodaxba - 950 950

HeTHa cnpasegnuea CTOMHOCT - 950 950

Kanutanosute MHCTPYMEHTH B HUBO 3 Ca OLLeHEHU 4ypes U3roTeeHa na3apHa OueHKa.

Mpes otyeTHaTa roguHa, [lpyecTsoTo e Bb3/10XKU/I0 U3rOTBAHETO Ha NasapHa OLEHKa Ha B3EMaHeTo Ha
nusueHsupaHa oueHutencka pupma ,,OMN-C-OrHan Unues” ET, EMK 122039868. EpektnBHa AaTa Ha
oueHKaTa e 15.11.2019 r. 3a oueHKaTa ca M3NoN3BaHM METOAa Ha YACTaTa CTOMHOCT Ha aKTUBMTE M MeToAa
Ha AWCKOHTHPaHWTE Napu4HK NOTOUM. H36paHHTE nogxogn W aHaAW3HKWM METOAWMKKW Ce CcBewagaT Ao
KOMBUHWUPAHOTO npunaraHe (M3non3saHe) Ha METOJ, Ha pa3sxoAuTe 3a Cb3[aBaHe WAWU MOAMAHA,
OCMrypaBalll UHAVKATUBEH NOAXOA KbM BellleBaTa (Bb3CTaHOBUTEIHA) NasapHa CTOWHOCT Ha OLLEHABaHUTE
AKTUBU B pexMM Ha 3amsaHa (nogmsaHa) u ynotpeba M metog, Ha MasapHOTO CpaBHEHWME, OCUTypsaBaLL
MHAMKATMBEH NOAXOA KbM CpaBHWTE/NIHATa nasapHa CTOMHOCT HA OLEHABAHWTE aKTUBW B PEXKWUM Ha
O4aKBaHa CAEeNKa NPy YCN0BUATA HA HOPMAHA IMKBUAHOCT.

MPUNOMKEH METOA OLLEHKA TEX. KOE®. MA3. C-CT ns.
XWn.ns. XWn.ne.

MNA3.C-CT - 4CA 1201.443 0.80 961.154
NA3.. C-CT - g4nn -57.022 0.20 -11.404
HETHA MA3APHA LIEHA 949.750
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AHraxKMmeHTU U YCNOBHU 3a4b/IKEHUA

Kbm 31 [dexkemspu 2019 r. Jpy:KecTBOTO HAMA YCNIOBHU 334b/IKEHUA U aHTAXKUMEHTU 33 KanuTanosu
WHBECTULUM.

Lienu n nonnMTUKa Ha PLKOBOACTBOTO NO OTHOLIEHWE YNpPaBNeHUe Ha PUCKa

LleHoBM pUcK
OcHoBHUTe Npuxoau Ha [pyXKecTBOTO ca CBbpP3aHK C pasmepa Ha ynpasiaBaHUTE akTMBU M UHTEpeca Ha

WHBECTUTOPUTE KbM HEOHKMMUTE UMOTH. JoKkonkoTo AOTrOBOPHUTE OTHOLUEHMWA Ca Ha ¢nkcnpa Ha 6333, TO
PBbKOBOACTBOTO HE CHUTA Ye CblUecTByBa CblUEeCTBeH LEHOBKW PUCK.

BanyteH pucK
Bcuuku caenkn Ha [py)KecTBoTo Ce oCbliecTsasaT B 6barapcku nesa. Hama ocCbLECTBEHM TPaH3aKLMUH,

[eHOMMHMPaHW BbB BanyTa pas/iMuHa OT 6bArapcku Nes MAU eBpo, Nopaau Koeto [IpyKecTBoTo He e
M3NI0XEHO Ha BanyTeH PUCK.

JluxeeH puck

[ py»ecTBoTO M3NoN38a NPUB/EUYEHN CPEACTBA 3a AeHHOCTTa CH, NOPajyu KOETO IMXBEH PUCK, CBBP3aH C
MOBMUWAaBaHe WAM HamanABaHE Ha PasXoAM MO NIMXBEHM NAALLAHMA, CbLLECTBYBA KbM MOMEHTa Ha
U3roTBAHE Ha OTYeTa.

KpepguteH puck

W3naraHeTo Ha [lpy»KecTBOTO Ha KpeAUTeH PUCK € OrPaHUYeHO A0 pasmepa Ha 6anaHcosaTa CTOMHOCT Ha
$UHAHCOBUTE AaKTUBM, MPU3HATKU B KPaa Ha OTHETHUA NEPUOL, KaKTO e NOCOYEHO No-A0NY:

Mpynu ¢prHaHCcOBYM akTMBY — 6anaHCcOBU CTOWHOCTH

31.12.2019 31.12.2018
BGN'000 BGN'000
PUHAHCOBMW aKTWBH, 06ABEeHM 3a Nnpoaaxba 950 =
TbproBCKW B3eMaHWA 14 2
Mapu 1 napuyHKU EKBUBANEHTH - 1
964 3

OCHOBHUTE NPUXO/M, KOUTO APYXKECTBOTO peann3unpa, ca OT OPraHU3aLMATa U yNpaBNeHUETO Ha akTUBUTE
Ha AbLLEPHOTO CU APYIKECTBO. MOpaan HaNMYMETO Ha KOHTPON BbPXY AbLIEPHOTO APYXKECTBO Anda
Bobarapua Al He e U3NOKEHO Ha KPeAMTEH PUCK OT HemslallaHe Ha 3a4b/KeHnATa.

PBHKOBOACTBOTO Ha [lpy)KECTBOTO CYMTa, Ye BCUUKM FOPecromMeHaTn GUHaHCoBI akTUBM, KOUTO He ca 6unu
obesueHaBaHM Npes NpeaCTaBeHUTe OTYETHM NEepPUOAM, Ca GUHAHCOBM aKTMBM C BUCOKA KPeAUTHA
OUeHKa, BKNIOYUTENHO M Te3W, KOWTO Ca C HAaCTbNUA Najex.

Bb3pacToBa CTPYKTYpa Ha B3eMaHUATa
Kbm 31 geKkemBpyu, Bb3PAcCTOBMAT aHanM3 Ha B3EMAHWATA, KOUTO He ca obesueHeHn, e npeacTaBeH B

Tabnauuarta no-4ony:

06wo HUTO NPOCPOUEHHM, HUTO 06Ge3LeHeHH
BGN ‘000 BGN ‘000
2019 14 14
2018 2 2
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NvukBuaeH puck

ApyecTBoTO nocpewa HyXAWTE CU OT NUKBUAHU CPEACTBA KAaTO BHUMATENHO cneau usxogsawmTe

NapuMyHKW NOTOUM, Bb3HMKBALLM B X043 Ha onepaTtuBHaTa AenHoCT.

JlukeuaHata CTpyKTypa Ha 3aabaxKeHuaTa koM 31.12.2019 €, KaKTo cneaga:

: 1-5
Ha nouckBave <3 meceya e Obuwo
meceua rOAWHN
('000) BGN.  (‘000) BGN. (‘000) BGN.  (‘000) BGN. (“000) BGN.
3adwancerus no dozosopu 3a 15
3aem u denozumu = = ) 122
3advmeHus koM 00CMasyUuY 2 - -
3advmeHud KbM nepcoHana 1 - - -
Ocuzypumenru 3adwanceHun 1 - -
19 3 104 - 126
JInkBMAHaTa CTPYKTYypa Ha 3aAbmKeHnaTa koM 31.12.2018 e, KakTo cnepga:
Ha 1-5
TT— 3 meceuya 3-12 meceua Sl 060
(‘000) BGN.  (‘000) BGN.  (‘000) BGN.  (‘000) BGN. (‘000) BGN.
3advaneHun no doz080pu 3a 3aem 30 7 60 - 97
3advmueHuna kem docmasyuyu - 4 - 4
3adbmHeHuA KoM nepcoHana 3 e - - 3
OcuaypumenHu 3a0bAXeHUA - 1 - 2
JaHv4HU 3a0baneHus 2 - - 2
33 14 60 0 107
MonutuKa U npoueaypu 3a ynpasneHue Ha Kanutana
LlenuTe Ha [lpyKeCcTBOTO BbB BPb3Ka € ynpaB/ieHWe Ha KanuTtana ca:
® na ocurypu cnocobHocTTa Ha [lpyecTBOTO Aa NPOABL/IKM A3 CbUIECTBYBA  Kato

AENCTBaLLO NPeanpUATHE; 1
e [a OCMIYpU afeKBaTHa peHTabUAHOCT 33 aKuMoHepuUTe,
MpaBHK UcKoBe

Kbm paTtata Ha M3roTBAHE HA HACTOALUMAT OTUET Cpeuty [JIpy)KecTBOTO HAMA 3aBeAeHU NPaBHU UCKOBE W
NPUHYAUTENHU AAMUHUCTPATUBHU MEPKH.

Cvbutua cnep, patarta Ha 6anaHca.

Ha 02.01.2020 r. B TbproBCKUA peructop npu AreHuusaTa no BNMCBaHMATA € BN1ucaHa npomaHa B CbBeTa
Ha AMPEKTOPUTE, KAaKTO cneasa:

e Banepwu lNetpos Kutes

e AHTOH EpokxuHe

e VYunuam dutynatpuk Koctodd

Cyurtano o1 02.01.2020 r. [pyKecTBOTO CE NpeAcTaBnABa 3aefiHO OT:
e Banepwu NeTpoe Kutes
e  AHTOH EpokxuHe

Ha 08.01.2020 r. [py»ecTBOTO € CKAKYMA0 [JOrosop 3a NPexsbp/faHe Ha APYKECTBEHUTE AAN0BE OT
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Kanutana Ha ,WUcteirt bbarapua® EOO/ c KOwpwm Bawmp. NpoaakHaTa LeHa no caenkara e 8 pasmep Ha
950 xun. nB. U e U3LANO NonyyeHa no baHKOBTa cMeTKa Ha [lpykecTBoTo Ha 08.01.2020 r.

JonbaHUTeNHU OonNoBeCcTABaHUA

Mpe3 oT4ETHMA NEpUOA He ca OTYETEHM 3HAYUTENHW Pas3XofAM, KOMTO He ca NAaTeHM KbM JaTaTa Ha
¢uHaHCcoBUA OTHET.

Mpes oTueTHMA Nnepuoy, ca OTHETEHM NPUXOAU, KOUTO HE Ca NOJYYEHM KbM AaTaTa Ha GMHAHCOBMA OTYET.
MnawaHusaTa No oTYETEHUTE NPUXOAM Ca NnonyyeHu Ha 10.01.2020 .

B Apy>KeCcTBOTO He Ca OTYMTAHU YCAOBHU 3a4bNKEHUA;
He ca npepfocTaBaHM aBaHCK M KPEAWUTH HA YNEHOBETE Ha OPraHUTe Ha ynpasneHue.
lpes oT4eTHMA NEPUOA HE Ca NOCTUTaHW AOTOBOPEHOCTHU C APYTM INLLA, KOUTO HE Ca NPeACTaBEHM B OTYETa

3a ¢HHaHCOBOT0 CbCTOAHWE W MUMaT 3HadyeHUMe 3a OueHABaHe Ha C[)HHaHCOBOTO CbCTOAHUE Ha
npeanpuaTueTo.

Aara: 11.03.2020.r,7
//75/'
3a Anda boarapus AL:

Cnacka Cnacosa-[lumosa Banepu MNetpos K

AHTOH EpOKxuHe
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