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roArllUEH KOHCOnHATPAH AOKnAA 3A AEftHOCTTA



TPYNATA HA A'IOA EbNTAPHfl AA
[o4rueu KoHconhAupaH OhHaHcoB orqer Ba nephoAa 01.01.201g r. - 3 j,.12.201g r.

roAhluEH KOHCO /1.UAUqAH AOK,lA.q 3A AEfrHOCTTA

t. OCHOBHA HHOOpMAql4f, 3A rpynATA.

Hahn exosaxhe Ha npeAnp,4nn4ero nnafixa: ,,AnQa 6trrapun,, Ag Atpxaea Ha perucrpaqlrn Ha
npeAnpnf,rnero: peny6nrxa 6rnraprn

Cegaaraqe h arqpec Ha perrcrpaUrnl rp. CoQr,rn 1408, pafion "Tpnagnqa',,yn.,,Eflt[n6epctrxcKh,,Ng 12.

"AnQa 6bnraphR" Ar{, rp. co$hs, e yqpeAeHo npe3 200g rograHa Karo aKquoHepHo Apy}KecrBo.

flefixocrra Ha Apyxecreoro-Mafixa e cbcpe.qoroqeHa B pa3Bhruero Ha na3apa Ha HeABLrlHHMhre hMor*,
orAaBaHe noA HaeM, npeAocTaBnHe Ha BCf,KaxbB BhA ycnyru, cBbp3aHu c noflApbxKaTa I TexH[qecKoTo
o6cnyxeaxe Ha HeABhH(r4 Mn unorrl,

crpyxrypa Ha ocHoBHhfl Nanhrar Ha Apyxecreoro Anafixa xr:nn 31.L2.201g r. ca:
. lOupn Saurap

. Vlfl,,6era Kopn" Afl

- 99.99992% or Kanura.ra

- 0.00008% or Kanrrana

L[enurre KHHxa Ha Apy](ecraoro nnailxa ce rbpryBar xa HeoQur.uaareH na3ap xa ,,E(DE - coQnn,, A.Q.

Kanumntr Ha rqpyxecrBoro e pa3npe,4eneH a 1 181 160 (eAr,*r Mu.nl4oH cro oceMAecer H eAHa xhnniln crou uecrAecer) 6pon o6hxHoseHH 6eaxanuquu al\nv,.c npaBo Ha rnac ta c HoM[Hanna croilsocr or 1
/erynn/ neo BcRxa.

flpyxecrroro nnafixa h3AaBa canno 6eenafivqln altlnn, BorqeHh no perhcrpnre Ha 11 [enrpanex
4enoerrap" AA. BcNqKn a'.qnu o6pasyaar eArH Hflac or o6hxxoeeHu noHMeHHr4 6esHanrauxn ceo6o4no
npexBbpnneMh aK[ll4h C npaBo Ha rnac, KaTo BCflKa aKqufl AaBa npaBa, eAHaKB[ C Te3h, AaBaHn OT BCf,Ka
Apyra aKql4f .

Bcaxa o6NxHoBeHa aKqlafl AaBa npaBo Ha r.nac e o6qoro ct6panne Ha axqfioHepfire, npaBo Ha A]4B6AeHTu Ha nurruqaqhoHeH ARn, Cbpa3MepHo c HoMUHa.nHara il crofisocr.

,,An$a EbnrapNn" A,Q npnrexaea L00% or Kanhra.na Ha Apyxecreo l,1crefir ErarapNn Eoofl, El4H:
2o227L575 r no ra3u nphquHa cbcraBr xoHconhAlrpanu QnnaHcoBr,r or.{erh H cborBerHo KoHcorhAilpaH
roAhueH AoKnaA sa 4efinocrra.

II. YNPABflEH14E

Ctrnacuo 4eficreau{an Ttproecxm 3aKoH e Btaraprn, AnQa Etnrapran Afl e axquoHepHo rqpyxecrao. KtA3l flexeuapn 2oL8 r. ynpaBneHcxara crpyxrypa Ha ApyxecrBoro nnafixa e KaKro c.neABa:

Cteer Ha ArpeKroptare:

r [eoprN BecenrHoe [Ilapanxos

o Vnuau MNnxos Vlnnee

o Enunua Pynnenoea Haxoea

,{pyxecreoro nnafixa ce npeAcraBnrBa 3aeAHo orl
o Feoprr BecenuHoe llJapanxoa

o Ennnna PynneHoea Haxoea



rPynATA HA MOA EbflrAPltn A4
[o4nuen KoHcon]4Al4pau QrnancoB orqer sa nepuoAa 01.01.20j.g r. - 31. j.2.201g r.

lll. OrroaopHocru Ha pbKoBoAcrBoro

cnopeg Otnrapcxoro 3aKoHoAare'flcrBo, pbKoBoAcrBoro cne.qBa Aa u3roTBR KoHconuAupaH oilHaHcoBorqer 3a ecnxa QrnaHcoBa roA[Ha, xoilro Aa AaBa BflpHa h qecrHa npeAcraBa ea Qraxaucos6ls cbcrof H1,r0Ha rpynara KbM Kpafl Ha roArHara, Sruauconoro My npeAcraBnHe fi napnqHnre My noroqr4.
Ptxoso4creoro norBbplKAaBa, qe 3a orqerHhn nepuo4 01.01.2018r . - 3L.lZ,Zg1gr. e npunaranonocneAoBarenHo aAeKBarHl4 cqeroBo&Hl4 nonurv|{u npu lt3rorBnHero Ha KoHconh AVpaHufl Qrxancoeorqer KbM 3L 

'{exennepu 2018r' u e HanpaBu^o pa3yMHr4 H npeAna snu*n npeqeH*H, npeAnonox( e,ufl nnpu6 nulnrenH u oLleHKu.

Ptxoao'qcreoro cbl{o norBbpx(AaBa, qe ce e nprr$rp}Kano rcnn 4eficraau{Hre cqeroBoAHr4 craH*aprr,xaro $nxancoBl4flT OTqer e h3rorBeH Ha npuHqhna xa 4eficreau{oro npeAnpunrhe.
Ptxoaogcreoro Hoct4 orroBopHocr 3a npaBunHoro BoAeHe Ha cqeroBorqHure perncrp,, 3aqenectoopa3Horo ynpaBneHhe Ha aKruBhre ta 3a npeAnpreMaHero Ha neo6xo4 n6ure MepKr 3aua6sreaHe h pa3*pr4BaHe Ha eBeHryanHu 3noynorpe6u vt ApytuHepeAHocrx.

lV. Koxcoah4hpaH ennaxcoe orqer

KoHconN4npaHufr QNnancoa orqer Ha fpynara na AnQa Stnrapun M (,,Apyxecreo-uaftxa,,) la neprao4a01 f nyapra 2018 r' - 3L flexennapra 2018 r., e o4o6peH 3a u3AaBaHe or l,1entnHt,tTe.nHyg ,(upexrop na 15-05-2019 r.

V. Eaaa aa r3rorBnHe

Kouconu4rpaHXnr QrnaHcoa orqer Ha An$a Stnraprn Ag e ,43rorBeH B cborBercrBt4e c
Mex4yuapoAHilTe craHrqapril aa $uHaucoBo orqhraHe, npherh or EaponeilcKt,rF cblo3 (MCOO, npherh or
Ec).

Vl. Peeyarar 3a reKyt4rf,r nephoA

3a 2018 r. KoHco.nuAfipaHara sary6a Ha rpynara e B pa3Mep ua 46 xun. ne.

vll. Ilporuenn B cqeroBoAHure nonutn*n lr onoBecrRBaHlrR

Ilprnoxenure cqeroBoAHh nonilTmxl4 cborBercrBar na MCOO, nprerta or EeponeficKhn cbto3. npe3
orqerHhfl nephoA He ca npaBeHu npoMeHu B cqeroBoAHl,lre nonHThxrt r onoBecrflBaHuAc H3xflloqeHhe Ha
nph.flaraHero 3a n'bpBt4 nbT Ha HOBh CqeToBoAH14 CTaHAapTh..

vlll. BaxuH ca6nrna sa !'pynara, Hacrbnr4rl4 npe3 orqerHara 20lg roAuHa:

C peuexre Ng 165-E or 1'6'02.201.8 r. na KonnucrRra sa QruaHcoB HaA3op na peny6arxa 6tnrapun
orKa3a Aa h3AaAe norBbpxAeHhero Ha npocnexr 3a nbpBur{Ho ny6nuuxo npegaraHe Ha eMilct4fl aKqhh,
Kol4ro qe 6t,qar h3AaAeHr or AnQa Etarapnn Afl, xofiro npocneKT e BHeceH c Bx. N9 pr- 05-1506-6 or
03'LO'20L7 r', n xoi'tro npocneKr e cBbp3aH c npoBe4eHo xa 26.09.2017r. tassrupeAHoro O6r.qo cr6panre
Ha aKqroHepnre h B3ero peueH[e 3a yBenhqeH[e Ha Kanhrana or 1 181 160 na. Ha 4o 60 23g 160 ne.qpe3 il3AaBaHero Ha HoBt4 59 058 000 6p. o6taxHoeexn, nohMeHHh, 6e3Haarvx n atL\uu c npaBo Ha mac, c
HOMilHanHa h eMhcl4oHHa CrOilnOcr B pa3Mep Ha l aea BcrrKa eAHa.

Ha pe4oano 0614o ct6panne Ha aKqhoHep[Te, npoBeAeHo na 25.06.20Lg r., ca B3er[ cneAH[Te
peueHHf,:

' Ilprenna AoxnaAa Ha ctsera Ha Aupexropr,rre 3a ,qefixocrra Ha ApyxecrBoro Ha vllryn1u1yan1a
6asa sa 2017 r. r 3a Apyx{ecrBara or rpynara ea2OL7 r.

' [lpuema AoKnaAa Ha perucrpt4palnl oAr4Top orHocHo [o4ruren Qruancos orqer Ha,{pyxecraoro
Ha hHAt4BnAYanHa 6asa ga 2017 r. u orHocHo [o4rueH KoHcorr4a,rapaH QranaHcoB orqer Ha
,Qpyxecreoro ga 2077.



rPynATA HA AnOA EbnrAPhn AA
fo4nuen KoHconh,qupaH QunancoB orqer 3a nepmoAa 01.01.201g r. _ 31.12.201g r.

t 
o4o6pnBa h npreMa npoBepeHus il 3aBepex [o4rueu $ruaucoe orqer Ha ,Qpyxecreoro HauHAnBnAyaaHa 6asa saZ0t7 r.

' o4o6pnBa x npheMa npoBepeHh, 14 3aBepeH ro4uuex KoHconhrq,pau Quxa,coB orqer Haflpyxecreoro sa 20Ll r.

' o6qoro ct6panue na aKquoHepure np%eMa npeAnoxeHhero, HanpaBeHo or crsera HaAupeKropl4Te' Aa He ce pa3npeAenR neqan6a sa 2OL7 r. nopa4h nnnca Ha peanh3rpaH nonoxhrereHQrnaxcoe pe3ynrar.

' ocao6ox{AaBa or orroBopHocr qneHoBere Ha creera Ha rqhpeKrophre Ha ApyxecrBoro 3a4efiuocrra hM npe3 2OL7 r.

' onpegenf Bb3Harpax{AeHrflTa Ha qneHoBere Ha Cteera Ha Ar4peKropxre ga 201g r.
' o6uloro ct6panre Ha aKllroHepwe uslupa Hrxonafi nonhnqes - AtannoM 06g4 sa perhcrpxpaH
oAl4rop Ha ApylxecrBoro 3a 2019 r.

' flprenna AoKnaAa Ha AhpeKTopa 3a Bpb3Ka c uHBecruropilTe sa2oL7 r.
r flpnenna rcA.4UJHnA AoKnaA aa 4efiuocrra xa o4urnrn KoMnrer na flpyxecrBoro 3a Zoll r.
o [lprenna nonnrn(a 3a Bb3HarpaxAeHhrra Ha qneHoBere Ha craera Ha Ahpexrophre x Hal43nb.nHrTenHh, ArpeKTop.

Ha 20'04'2015r' 4pyxecreoro A ailxa e cK.flnqr4no rqoroBop 3a 3aeM c ,,Vcrei,n 6bnrapup,,EooA B pa3Mep40 xun' nB' c nhxBa 3 o/o rostau{o. Ha 6asa cnopa3yMeHhe 3a HacpeqHo nprxBar4eHa or 22.12.2011 r. epeAyqrpaH pasme'pa Ha rnaBH[qara Ao 28892.28 (4aa4ecer u oceM xlnf,AnoceMcro*4H AeBerAecer r ABaneBa u ABaAecer r oceM crorrnxn) neea' flpuxBatqaHero e pe3ynrar Ha HacpeqHo npnxBarqaHe HaB3eMaHhRTa or crpaHa Ha ,,A'IloA 
'bnrAPnfr" 

M or pa3Mep na LLLO7.72 (egrna4ecer xunf,Ancro h ce4eMneBa u ceAeMrqecer h ABe crouHxu) .neBa, Bt3Hr4KHaro or Qaxrypa 4/08.08.2017 ue4a4eHa or ,,MOA6b'nrAPhfl" Afl ctrnacHo rqoroBop 3a ycnyru or 03.01.2014 r. cnopaayMeHilero npe,qB[xAa Knay3a 3a roBa,ve 
"MIDA 6bnf APvlfl" M ce 3aAbnxaBa Aa h3nnarh na ,,lAcreht Etnrapun EooA 4ororopar.Ta cyMa or28892'28 (4ea4ecer h oceM xl4n*Au oceMcror4H AeBerAecer h ABa neBa h ABaAecer r oceM crorruxr)neBa BeAHo c qnnara nnxBa B cpoK go 37'L2,2o18r. Ha 6aaa cnopasyMeHre 3a Hacpeu{Ho nphxBaqaHe or21'L2'2oL8 r' e peAyqhpaH pa3Mepa Ha rnaBHt4qara Ao Lg474,04 (4eeerxa4ecer xun,Ah qer,npr4crorhH

celqeMAecer il qerhpl4 neBa h uJecrAecer v qernpu crorrnxr) neaa. IlpnxBat4aHero e pe3yrrar HaHacpeqHo nphxBaqaHe Ha B3eMaHhflra or crpaHa Ha ,,A.IloA Eb/lrApilf " Afl or pasMep na g4L7,64(4eeer
xnnaAn qerhpl4crorhH 14 CeAeMHaAeCer neBa h uecrAecer u qerupvl crorrxxr) ,eBa, BbSHl4KHano or
Qaxrypa 5101,.L2.2018 na4a4ena or AnQa Etnraprn Afl ctrnacuo AoroBop sa ycnyfnor 03.01.2014 r.
Ktnn 3L'12'20L8 r' Eunrernrr orqhra nonyqeH 3aeM or cBbp3aHo nhr-le B pa3Mep Ha Lg474,64(4eeerna4ecer xnnl$n qerl4phcrort4H ceAeMAecer N qerhpx neBa ta uecrAecer x qerupr4 crornHxu)neaa,
xoilro npeAcraBnRBa nonyqeH 3aeM or AbqepHoro ApyxecrBo ,,vcreitr 6rr.rrraprn,, EooA.

lX. OnoaecrnBaHe Ha cBbp3aHlr nuqa

AnQa EtnrapHn M e cBlp3auo nt4qe c CIurpr,r 6aurup, rpaxAaHrH na Anxrp, Koero e co6creeHhx xa
99.99992% or Kanurana

AnQa Stnrapr'rn Afl e eAHonhqeH co6creeHhK Ha Kantarana Ha Apyxecrao (npnrexaea ].00% or
Apyr{ecrBeHXre ARnoBe) l4crefir 6rnraprn EOOA.

X. llpaanra rcKoBe

cpeqy Apyx{ecrBo AnQa Stnrapr,rn Afl n HeroBoro AblrlepHo ApyxecrBo lkcrehr BtnraprR A,{ Hnnna
3aBeAeHh npaBHh rcKoBe.
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rPynATA HA AnOA EbnrAPUn AA
[o4ruex KOHCoauAL',paH SunaxcoB orqer 3a nep[oAa 01.01.201g r. - 31.12.201g r.

Xl' ct6rarran, Hacrbnrr n cnelAarara, KrrM Kof,To e crrcraBeH ennancoer, orqer.
<DHHaUCOehfl orqer na l-pynara e h3rorBeH Ha 09-05-20:,ig r. u onncBa AeilHocrra Ha [pynara 4o 31flexennapra 20Lg r.

cqrrano or o7'a2'201"9 r', cra'unarp cepreee nonos 6e ocso6o4eH or AxbxHocr xaro,{rpexrop 3aBpb3Kx c l4HBecrhropnre Ha ,,AnQa }bnfapva" Afl, xaro cr{ilTaHo or cbr4ara Aara e craprhpaHa npoqe*ypano Ha3Hat{aBaHero Ha HoB ,{rapexrop 3a Bpb3Kr4 c r4HBecrhropnre B paMKHTe Ha 3aHoHoBHR AByMeceqeHcpot{.

leopru BecenHHoe lllapaHxoe no cBoR t4lt4ltuarntar Ha ocHoBaHHe q.n. 233, an.5 orTtproecKh, 3aKoH e3aflB,n,, 3a BnhcBaHe oceo6ox,qaBaHero cr e Ttproac*]4, perhcrrp Karo H3nb.flHureneH AupeKTop H qneHHa cbBera Ha ArpeKropmre Ha AaQa Btnrapuf, Afl u cquraHo or 0g.03.2019 r. e BnucaHo e Tr:proacxunperhcrl'p' ocaooox4aBaHero ua [eopru BeceahHoa lllapauxoe Haro H3nbnHrrereH Ahpe*rop 14 qneH HacbEera Ha ArpeKTophre Ha ,,AnQa Sbrraprn" A,(, xaro cr{NTaHO OT Cbqara Aara e craprxpaHa npoLleAypa3a HoMl4Hl4paHero u ne6op Ha HoB h3nbnH[TefleH q.neH Ha cbBera Ha AhpexTopure Ha AnQa Ernrap,n M.
Xll. Paeehrue Ha 4efiuocrra Ha rpynara npegnprrrhn

flefinocrra na rpynara e cbcpeAoroqeHa B pa3Bhrhero Ha na3apa Ha HeABrxr4Mhre hMo,4, orAaBaHe no*
HaeM' nperqocraBf He Ha BcflxaKlB thA YcnYrn, cBbp3aHr c noMpbxxaTa 14 TexHuqecKoro o$cayxaaue ua
HeABnXt4Ml4 UMATU.

l4Heectut-1t'loHHrre L{enr Ha l-pynara ca npo4ax6a nfnnu npu4o6naaxe Ha HeABur+<vt4n 1aMorh c uennoc/leABau-la npo4ax6a nfunu h3BnhqaHe Ha AoxoAr or rrx, crpohrencrao Brpxy perynhpaHr
no3eMneHn HMOTh.

cleA ycneuHoro yBenHqeHHe Ha KanHTa/la Ha ,qpyxecrBoro nnafixa or xpaf ua 20LJ.r., ,Qpyxecrsoro e3anoqHa'flo nperoBopl4 c BoAeqh RoMnaHill4 aa npogax6a Ha HeABhxnnt4 nfiorl4 a pafiorrre, B xor4To eHacoqeHa trHBecrHLll4oHHara nporpaMa na AnQa Stnrapnn Afl, a unneHHo rp. EaHcKo, rp. pasnor n rp,Co$Nn.

fpynara uwa paspa6oren 6hsHec nnaH 3a pa3Bhrne, xoilro nraH e [3rorBeH cneA aHanu3 HaTeHAeHquhre Ha na3apa Ha HeABhE<uMtA rlMorl4 Ha rephropl,tflTa Ha pro3anaAHa EtnrapnR, KaHTo h HareHAeHqtrHTe B pa3Burhero Ha na3apa Ha HeABhxuMV vMorvt B cTpaHara. ,Q,Npexropure Ha ,,MOA
Eb'nrAPilR" A,[ ca np]4enu 6NsHec nraH 3a neproAa zot4-zoLo r., cbr.flacHo xofiro l-pynara cneABa.qarHBecrnpa, qpe3 cBol4 AbqepH'4 KoMnaHHl,l, cyMara or ].5 trnns. nB., B HeABhxr4Ml4 t44orvr HaMilpau{il ce BperuoHhre xa pagnor ra Co$Nn.

Hamepenunra 3a nphAo6heaHe Ha HeABhxunu unorv or r(rrnilqHn trparyn e coQran h BaKaHqqoHHr4
KoMn',IeKc]4, pa3no'oxeur e pafioxa Ha rp' Pasaor u rp. Eancxo (onucaxr no-4ony), KopecnoH.qhpar cnporpaMara 3a pa3Brrile xa An$a Btnraprn M. C orneA cerMeHTupaHe Ha 6t4eqara cronaHc*a
4eilnocr Ha Eanureuta, Fpynara npeABhxAa yqpeAnBaHe Ha AbqepHn Apyr{ecrBa, Kor4To Aa ynpaxHnBar
nb'aeH xonrpdn HaA HanpaBeHilre nHlecruqvtu, KaKTo h Aa ynpaBnnBar 3aKyneHilTe HeABr ,+tnMuhMorh cqen orAaBaHe noA HaeM.

l-lpee 2012r' e yqpeAeHo AblJ{epHo Apyxecreo l4creilr Etnrapun EooA, flpea 2013r. A1,1r{epHoro
ApylHecrBo npr4o6rea HeABhlHl4M hMor B rp. Pasnor. flpee 2016 r. AbqepHoro,qpyxecreo npr4o6raea
rHBecrLLlNoHeH rMor a rp, pasnor.

l-lpes 2013r' Kanrra.na Ha Apyxecraoro nnafixa e yBen[qeH or 57g 610 nn. Ha 1 1g1 160 na. vBeauqenuero
e cBbp3aHo c A'bnrocpot{Hara crparenAfl Ha fpynara - hHBecrt r-lrru Ha na3apa Ha HeABh}r{r4Mh r4Morr4.

Htnn &ara 31'12'2018 r' 4efinocrra Ha ,,A.fltDA Eb,nrAPrlff" Afl e cerrpsaHa c na3apa Ha He.4BHlr{14 Mu nMoru.
crrrnacno B3er,4re peuJeHuR Or x3BbHpeAHOrO oCA npoee4eHo Ha 2.6.09.zafi r., [pynara BrsHaMepf Ba AaocbqecrBt4 l4HBecr[u14N s npu4o6raeaHe, ynpaBneHtae, oqeHxa n npo4ax6a Ha yqacr]4f e 6tnrapcxr,t Nr{yH{AecrpaHHN Apy}KecrBa, nprAo6heaHe Ha npeAnprf,rnf,, npv$o6rgane Ha yqacrnfl B Kan[TaroBt4



rPynATA HA A/roA EbnrAPhn AA
roAuueu KoHconilArpau suuaHcoB orqer 3a nepuoAa 01.01.201g r. - 31.12,201g r.

'qpyxecrBa' 
BKnoqhrerHo' Ho He caMo RperqurH14 14Hcruryqtar, 3acrpaxoBarenHn Apyx{ecrBa, QnHaxcoeuKoMnaHrr r opraH,,3aq,h' no*ynxa-npo4ax6a Ha HerqBt4x{t4Ml4 r4Morr', crponrencrBo, npoh3Bo4crBo t4TbproBhn Ha cro*'l w Ycnwu B crpaHara u vyx6rna, nporpaMH u vcnyrut pe*.naMHa, npeBo,qar{ec*a,h3AarencKa' KoHcynraHTcKa, rpaHcnoprHa h cneAhropcxa 4efinocr,'puarop"rrroparro, xorerr4epcrBo,ryponeparopcxa 4efiHocr, Bbrpeuen h Mex(AyHapoAeH rypta3bM, noxyn*a, crpoex u o6aaaex4aHe HaHe'qBrxrMh uMorn c qen npogax6ara nM, TbproBc*o npe.qcraBhrencrBo H nocpe4H,qecrBo, nngn*r,Kaxro 14 BcfiKat(Ba Apyra rbproBcKa 4efiHoc1 ueaa6paueua or 3a*oH14re na peny6nuxa Etnrapna. Bcnxa4efiHocr' 3a KoRTo ce H3[cKBa .nuqeH3, pa3peurren Ho vnu per,,crpar{Hn .4e ce HsBbprr,a cneAHaAre)+(Horo nonyqaBaHe Ha cborBerHrf .nHLleH3, pagpeunren Ho unuperilcrpaq,n.

Xlll. OHHaxcoer hHcrpyMeHrt4

fpynara He e h3AaBano aKqhr u o'nurauanht Ht4To nphBunerupoBaHh aKqHH cneA yqpeAgBaHero cr. Kurvr31'12'2018 r' KoMnaHt4flra He e h3non3Bana srnaucoB, r4HcrpyMeHru 3a xeAHhpaHe ua $uuancoenn,LleHoBl4R, KpeAhrHiln n nn(Bn&Hnfl phcK 14 pr4cKa Ha naphqHrfl noroK.
xlv. flefixocr e o6nacrra Ha HayqHlre hscrefl,BaHhn H npoyq'aHhf,

[pynara He H3BbptuBa gefiuocrr e o6racTTa Ha HayqHhre [3cneABaHnr x npoy..BaHun.

XV' HxQoprtnaqnf,, usnc]K}aHa Ha ocHoBaHHe Ha un. 1g74 uZ47 atTrproacxun 3aKoH
a' hxQoprvraq,l4R Ha ocHoBaHlre un.1g74 0r Tuproecxr,rf, 3aKoH

Ilpee 2018 r' ,{pyxecraoro-nnafixa He e npr4o6 n*ano,pecn. npexBbpnnno co6crseHr a*qun,
,{pyxecreoro-nnafixa He npnrex{aea co6creeH u atqfiu

b. hxeoprvraq,hn no qn.Z47 or TrproecxuR saKoH

tlpes 20L8 r' flpyxecrnoro-ruafixa e pbKoaoAeHo or ctser Ha Arpexropure or 3-ma qneuoee. r{neHoeere
xa cteera Ha A[peKropilre Ha ApyxecrBoro He npurer(aBar aKr{r4r4 B Apyx{ecrBoro uafixa.
3a nepro4a 01'01'2018 - 3L.12.2018 r. sRnna npngolutu Hnh npexBbpneHh or qneHoBe Ha cbgera Ha
Ahpexropr4re aKqht4 u o6nnraqn, Ha Apyx(ecrBoro nnafixa.

Hnma orpauilqeHne B npaBoro Ha qneHoBe Ha cbBera Ha ArpeKTop[Te Aa npra4o6raar ati\nn nnu
o6nnra4nu Ha Apy)+(ecreoro n ailxa

Ktm 31.L2.2018 r. q/reHoBere xa Crsera Ha .qupexTophre yi{acrBar B rbproBcxh rqpyxecrBa xaroHeorpaHhi{eHo orroBopHt4 cb0py)+(Hl4qr, npnrex{aBar noBeqe or 25 Ha cro or Kanhra.na Ha Apyro
ApylHecrBo, xalffo N yqacrBar B ynpaB^eHmero Ha Apyru Apyx{ecrBa mrh Koonepal{Hh xaro npoKyphcnt,
ynpaBI4TenN ,'nu qneHoBe Ha cbBeTh, KaKTO CIeABa:

' unuan Mhnxoa l4nuea - vnpaenren xa "Tepeanx XaycQepBa.flryxr,' EooA c El4K 202g6g54g n
VnpaaNren ua ,,A4opo Xonu4efic" EOOA c El4K 203564g94.

' ErvruanR Pyrrneuoea HaHosa He yqacrBa B TbproBcKh ApyxecrBa Karo HeorpaHhqeHo orroBopeH
cbApy*(Hl4K, He npilTexaBa noBeqe or 25 xa cro or Kanlrafla Ha rqpyro ApyH(ecrBo, KaKTo H He
yqacrBa B ynpaBneHuero Ha Apyrh Apyx{ecrBa t4nr4 Koonepaquu Karo npoKypucr, ynpailuren unvr{.neH Ha CbBeT;

' feoprr Becenhxos lllapauxoe He yqacrBa BTbproBcKr4.qpyxecrea Karo HeorpaHhqeHo orroBopeH
cbApylt{HHK, He nphrexaBa noBeqe or 25 xa cro or HantaTa.fla Ha Apyro .qpyxecrBo, KaKTo 14 He
yqacrBa B ynpaBneHrero Ha Apyru ApyxecrBa hrh Koonepaqlr Karo npoKypl,tcr, ynpailuren nnhq,IeH Ha Ct BeT;

Ilpes 2018 r. ApyxecrBoro nnafixa He e cKnloqoano cAenxn no,an.24o6 or Ttproac*rfl saKoH, a uMeHHo
AoroBopl4 c qneHOBe Ha cbBeTa Ha.qrpeKTOprTe u CBbp3aH[ CTax nuqa, Hol4To 71gnngaT h3BbH



rPynATA HA MOA sbflrAPhf AA
f-o4ruen KoHconu.qt4pan SunancoB orqer 3a nephoAa 01.01.201g r. _ lL.tZ.2Otg r.

o6rqafiHara rvry gefinocr hnil cbu{ecrBeHo ce or*/roH,Bar or na3apHure ycnoBHR.

flpe4craerren:

.[ara:15-05-2019 r.

ffiffi



rPynA AnoA EbnrAPuf, M
logur.uen KoHconuAr4pax QuuancoB orqer 3a nephoAa 01,01.201g-3 L.r2.2OLg r.

ToAH[XEH KOHCOnI4AI4PAH OTt{Fr 3A nEqMSATA H/t}t 3AryEAT AU AIy]yIABCEOEXBATEH ,qoxoA34 nEPTOAA 01,01.2018-31 .12.2018 r.

tlpuxoqu or ycnyv

flpyru npnxogu
O6qo npuxoAt4 3a ocHoBHa 4efinocr

Pasxonqn 3a BbHruH14 ycnyrh

Paaxogra 3a nepcoHana

Paaxo.4u 3a aMoprh3aqrn

Heren peaynrar or npeoqeHKa

O6uqo paaxo4r sa ocHoBHa gefixocr

nEqAn6A/3Ary6A OT OCHOBHA AEfi XOgr
O6uqo peayarar or QrHaHcoea gefinocr

nEqMEA nPEAl4 OEIATAHE CflAHb[r,t:
Paaxo4r,t 3a AaHbqr

nEqMSA CnEA OsrrArAHE C flAHb[h:

flara ua cbcraaffHe: : 09.05.

Ctcra shrea:

Cnacxa Cnacrida-,

3a fpyna An$a Suarapran Ar(:

Ewtunun HaHoea

6.19

Ctrnacuo oAhropcxt4 AoRn aA

Huxo nail [lo.n ruuea,,qec

01.01.2018-
3L.12.2078
BGN(000)

t
3

0t.0t.2017-
31.t2.2017
BGN(000)

2

4

6

{241

(1s)

(10)

(11)

(4e)

(4s) (s4)

-

(1) (1)

(46) (ss)

(s5)

6ea.

6.14

6.15

6.16

6.77

6.18

6.19

4

(12)

(15)

(10)

(11)

(60)

(45)

w;lj



rPynA A0OA EbnrAPuf, M
fo4ruren KoHconrAhpaH $rnaHcoe orqer 3a neproAa 01.01.201g-3 L.LZ.2oLg r.

KOH COn UA t4pAH OTr{ ET 3A Oh HAH COBOTO CbcTof, H 14 E
KbM 3X.12.2018 r.

ANTHBl4

HEIEKytrlt4 AKTt4Bl4

3ennr

14uaecrrqroneH r4Mor

flpyrr saennr,r

o6ulo HETEKy!4H ANTHBT4

TEKyt4H AKTI4Br4

flpyrz aeennaHrn

.Qamqr,r 3a Bb3craHoBfl BaHe
llapn n naphqH h eHBtaBaneHTh

o6lqo TEKyt4l4 AKTl4Bt4

oEruo AKTr4Blt

KANITA'I UNACUBU
COECTBEH KANITA'I
AKL{hoHepeH xanhran
Harpynaua neuan6a/sary6a
Texyu-1 pesyarar

o6ulo coEcTBEH KAnhTAn

TEI{y!414 nACHBl4
3a4unxerrn HbM AocraBqhL{14
3a4unxeHrR KIM nepcoHana
3a4tnxeurn HbM coqHanHo ocxrypsBaHe
3a4uaxeHrn no rbproBcKil 3aeMu
3a.qrrnxeurn 3a AaHb4h
oE|[lo TEKyUll4 nACUBn
oErrlo KAnt4TA/t U nACUBt4

flara na cbcraBrH

C'ucraarre

Cnacxa C

3a fpyna AaQa Etnrapra Afl:

Crr,nacHo oAhropcKr4 AoKnaA or 20 ruarZ 20

6ea.

31.12.20L8
BGN(000)

699
,:u

3t.12.2017
BGN(000)

6.1
6.2
6.3

6.3
6.4
6.5

6.9
6.10
6.11
6.12
6.13

699
206
20

895

11

2

4

925

1

7

6.6,6,7

6.8

L7

9L2

1 181
(30s)

8

933

1 181
(2s0)

876

4

2

51

830

4
3

1

70

4

82

9t2
57

933

Hrxoaail floarnvea, gec

19

'nq Hxfflf*
\fficrplrpaH oA,.tgL,

ffi
Etwnua Haxosa

(46) (ss)



rPynAAnoA EbnrAPun M
rogru:ex KoHconhAt,tpau QrnaHcoa orqer 3a nepiloAa 01.01.201g_3r.,i.2.201g r.

KOHCONhAHPAH OTI{ET 3A NPOMEHI,ITE B COECTBEHI4fl KAN}ITA/I
3A nEPTOAA 01.01,2018-31.12.2018 r.

OcHoaeH

KanhTan

BGN(000)

1 181

Harpynaua

neuaa6a/aary6a

BGN(000)

(2121

Herna

neqan6a

lgaryla
BGN(000)

(38)

O6rL1o

co6crsex
Kan[Ta.n

BGN(000)

931
Caa4o xtru 0L.01.2017

<DrnaHcoa pe3ynrar 3a rexyulhn nepiloA

.(pyrn nenneneHhF B co6creeHha Rannran

Caa4o xurvr 31,12,20t7

<DilHaHcoa pe3ynrar 3a rexyql4n nephoA

flpyrr uaruenesrn a co6creeHrfl Kanrran

Caa4o xum ?L,l2.20t,g

Aara na

Crcraarren:

Cnacxa

3a fpyna Anga Stnrapran Afl:

Ennnua Hanoaa

1 181 (30s)

CrraacHo oAhropcHr4 AoKnaA

Huxonail llonruree, gec

(ss)

38

(ss)
(38)

1 181 (2s0) (ss) 876

(46)(46)

55(ss)

(46) 830

fHa
W:9

10



rPynAAnAA EbnrAPUn M
lo4ruen KoHconhAhpan Quuancoa orqer 3a nepr4oAa 01.01.201g-3 1,.'.201g r.

KOHCOnhAhpAH OTT|ET 34 nApurtHhTE nOTOqh
3A n EPhOAA 01.01.2017 -31Jr2.2Ot7 r.

01.01.2018- 31.12.2078
BGN(000)

0L.07.20t7 - 37.12.2077
BGN(000)

napxqxr noroqx or ocHoBHa 4efixocr
naphqHh noroqt4, cBbp3aHh c rbproBcHt4 KoHTpareHril

flaaqaHrn HbM nepcoHan a n ocnrypvrellvl vllcrnryLlvn
BlgcraHoaeH 14 Aa Huqra/6es KopnoparrBeH 4aHux/
.Q,pyrr napravnh norot_{h

Bcrexo napxqHH noroqr,t or ocHoBxara 4efirocr
napnrtxn noroqu or ltHBecr]tqronxa 4efixocr
HereH norox or uHBecrrqroxxa 4eixocr
llapnunr noro!4!t or $txancosa 4efixocr
[lonyveHr aaennr

Bupuarr saennu

flnatenu nuxau

Herex norox or enxancoaa 4efixocr
hsl eHeHNe Ha nap[qHilre cpeAcrBa npe3 nephorqa
flapuvxr cpeAcrBa HbM Haqanoro Ha nepiloAa
llapnvru cpeAcrBa xbM HpaR Ha nepxoAa

Cnacxa C

3a fpyna Aa$a Srnrapran Afl:

(s)

(13)

3

(10)

(18)

6

17)

(2e)(xe)

29

t6 50

(20)

(1)

(3)

7

4

7

7

Ctrnacno oAhropcxh AoK,

Huxo naia llon rHtlee, 4ec

Etaunua HaHoaa<2,o(t

11

Aara Ha crcraesHe: :09.0

6sqN
e(.t*k-)F
K},-*,y

Crcraehren:



rPynAAnoA EbnrAPun M
fo4ruen KoHconrArpan Qrnaxcoa orqer 3a neproAa 01.01.201g_3 L.L2.Zo*g r.

N ORCH }ITE.[I H 14 EE/I E}K KI4

rogNunrnr KoHconrArpax QunaxcoB orqer na [pynara xa A/loA EbnrApilfl Afl (fpynara) aanepiloAa 0L fnyapr'r 2018 r' - 31 flexervrepu2ol'8 r., e ogo6peH Ba rsAaBaHe or pbxoBoAcrBoro Harpynara na L5.05.2019 r.

t. KoPnoPATI4BHA l4HOOPMAqun

Onncaxre Ha ocHoBHara gefinocr

AnoA EbrrAPilfl Afl (flpyxecBoro-,\ afixa) e axqr,ronepHo ApyxecrBo, perhcrpl,rpaHo B peny6nrxa
Stnraprn B rbproBcKl4n perhcrlrp c E14K 20084576s. .qpyxecreoro-anafixa e yqpeAeHo na 09cenreMBpr4 2009 ro4rana u e c-bc ceAar[qe u aApec Ha ynpaBneHre rp. coQran ,yn,,,E61n5epcilxc*r4,,Nq 12' cqurano ot 04 r.nu 2oL7 r. ocHoBHara ,qefinocr na flpyxecraoro-A^afixa e npoMeHeHa Ha:npr4o6raane, ynpaBreH[e, oLleHKa r npo4ax6a Ha yqacrhn s 6tnrapcK, 14 r{yx4ecrpaHH,
Apyx{ecrBa, npr4o6raeane Ha npeAnpnflrnA, npr4o6uaane Ha yqacrilR B Kanrranogh ApyxecrBa,BK'nloqxTe'nHo' Ho He caMo KpeAhTH14 uh,cTuTyquvl 3acTpaxoBaTenHh ApyI{ecTBa, QranancoarKOMnaHhH t4 Opta{nSa\vn.

nQpyxecreoro-nnailxa e yqpeAeHo 3a HeonpeAeneH cpoK.

Axqrure Ha .qpylKecrsoro-r\nafixa ca perhcrpt4paHr 3a rbproBhfi na ,,Ernrapcxa $ougoaa 6opca -Co$nn" Ar!,, nopagr Koero ro e cbc craryr ua ny6nu,lno.qpyxecrBo. Ctc caoe peueHne KomncnRra no
Qunancoa HaA3op na 6taraprn e Bnucafla ApvxecrBoro B pen4crbpa na ny6nrunure ApylgecrBa.
Vnpaeaencxa crpyxrypa

,Qpyxecraoro-nnafixa e c e4HocreneHHa chcreMa 3a ynpaBneH[e. ctaerbr Ha AhpeKTopl,lre KlrM
3L.L2,2O18 r. e B cbcraB :

o [eoprr BecenhHoe llJapanxoa

c l4nnan Mrnxoa l4nuee

o Ettnnna Pynnenosa HaHoga

MoA SbrrAPhn A,Q nprrexaBa AbqepHo Apyxecrao t4crEriT EbrrApilR Eoofl (firqepno
4pyxecrao), EIAR: 202271575. ,Qarara Ha yqpeAnBaHe Ha AbqepHoro Apyxecr3o e 09.10,2012 r.
OcHoaHrnr Kanilra.n Ha AlqepHoro ApyxecrBo e pasnpeAereH B 1 048 0OO 6pon gpyxecrBeHu AAna c
HoMrHa,flHa crofisocr L nee u e BHeceH ugqAno xrrvr 31.12.201g r.

Co6craeHhx Ha Kanhrara Ha flnaoeo 6pofi HomuHanna

hcrEfiT 6trrApl4fl EooA yqacrhe AflnoBe crofiHocr

A/toA sb rAPnfr Ap,, EVIR200845765 700% 1 048 000 1 048 000

100% 1 048 000 1 048 000

llo raeh nprqilHa MoA 6brrApufl A.Ar43rorBfi KoHconhArpau $ruaxcoa oruer.

Konconr4rpanrnr $rnaHcoB orqer na ,Qpyxecreoro-nnafixa o6xaaqa ulpnunAyanHrfl orqer Ha
,lpyxecraoro-nnafixa v r,+AnlnAyanHuf, orqer Ha Alu{epHoro My Apyxecrso Hdrrt|r EbrrApHR
EOOfl (sae4Ho HapuqaHh ,,fpyna',).

12



rPynAAnQAEbnrAPun M
lo4ru:en KoHcorl,'rAr4pan $rxaucoa orqer 3a nephoAa 01.01,201s-3 r.t2.20!g r.

Orroeopnocrr Ha prrxoBoAcrBoro

fleficrernra Ha pbKoBoAcrBoro u aty>+<Arenure ca B nocoxa yrBbpH{AaBaHe Ha npuHqhnure 3a 4o6poHopnopar[BHo ynpaBneHHe, noBhuJaBaHe Ha AoBepileTo Ha aKq]4oHepuTe, hHBecTrropilre x ,rqaTa3ahHrepecoBaHh orynpaBneHr4ero u 4efinocrra Ha rpynara xa An$a Starapran Afl.
Ptxoao4craoro norBt pxAaBa, qe 3a oflerHh, nepr4oA e npunarano nocre4oBarenHo aAeKBarHr4
cqeroBorq'Hl4 nonnrn(u nph r3rorBflHero Ha l-o4tttunnnr Sunaxcoa orqer u e HanpaBuno pa3yMHh 14
n peAn a3n t4 Bh n peqeH Kh, n peAn on ox{e nna n npn6 nugw enlu oqe HKh.

Ptxoao4craoro cbulo norBbpxAaBa, qe ce e np.aAbpr{a.no KbM 4eficraaulrre cqeroBoAHh craHAaprr,xaro [o4ur.nHrnr QrxancoBl4n OTqer e h3rorBeH Ha npuHqxna xa 4eficreaul9ro npa4nprrrru.

2. OCHOBA 3A U3TOTBRHE HA OI4HAHCOBI4R OTI{ET

Sasa sa h3rorBnxe Ha roA,uJH,f, KoHco,t{flupan erraxcoB orqer
KoHcolr4upanrnr $nnaHcoB orqer Ha fpynara e r3rorBeH xa 6aga hcropr4qecKara qeHa c
h3K/lloqeHHe Ha hMorrre, Maul4Hure ra o6opy4aaHero, hHBecrur.[4oHHure vMoru u $rnancoarrel4HcrpyMeHTh Ha pa3no'floxeHue h 3a npoAax6a, xottto ca oqeHeH[ xa 6aea npeoqeHeHa pecn.
cnpaBe.q,nrBa crofi nocr.

ot'tnancoarnr orqer e npeAcraBex e 6tnrapcxr neBa n Bcurttn noxa3aren[ ca 3axpbrnerr 4o nafi-
6nnaxntexnn*Aa 6tnrapcxr aeaa (xun. na.), ocaen a*o e ynoMeHaro Apyro.
l4eRgaex re 3a crrorBercrBle

ohxaHcoarnr orqer xa l-pynara e h3rorBeH B cborBercrare c Mex4yHapoAHure craHAapru 3a
Qrnaxcoao orr{hraHe, nprerh or EaponeficKhfl cbro3 (,,Mcoo, npuerh or EC,,). olrerxara paMxa
,,MCoo, npnern or EC" no cbulecrBoe onpeAeneHara HaqlroHarHa cqerooo4na 6aaa MCC, npuern or
EC, pernanneHrrpaHr cuc 3axona 3a cqeroBoAcrBoro ra geQranrpaHh e r.8 or HeroBhre flontnnrrennrpasnope46r,

Ilprxqrn ra 4efi creat4oro npegnpnerhe

<Drnancoerte orqeril ca h3rorBeHlt Ha np],rHqhna na 4eficreaqo npeAnphnrre, xoriTo npeAnorara, qe
Ipynara qe npo4bnxr 4eftHocrra cr a o6oeprmo 6r4eqe.
[lpea ro4rnrre [pynara He ycnnBa Aa peanu3xpa AocrarbqHo nphxoAr4 sa Aa reHepupa neuan6a. B
pe3ynrar Ha roBa co6crseHuRr xanhran Ha rpynara e no-Ma.[bK or perrcrpl4paHuR. ptxoeoAcrBoro Ha
,{pyxecreoro-mafixa e npeAnpheno Mepxt4 3a pa3uxpf,BaHe Ha o6xsara or 4efiuocrr. Etgeqara
4efixocr na [pynara sa}ncn or 6ilsHec cpeAara, KaKTo 14 or o6eaneqaBaHero ua $rnaxcupaHe or
crpaHa Ha Hacront{tlre u 6r4eqn co6craenrqu ta rHBecrtaropr4.

oqenxara Ha pbRoBoAcrBoro orHocHo nprnoxr4Mocrra Ha nprHqrna Ha 4eilcraaqoro npegnphfr14e
o6xaaula nephoA or L2 nneceqa or Aarara Ha orqera. Ha 6asara Ha ra3h oLleHKa, pbgoBoAcrBoro
cqhra, qe He ca Hanilqe $axropra n/unu ca6ntnt, NotlTo Aa noxa3Bar cbMHeHr4R orHocHo nprnaraHero
Ha ro314 npilHl4hn xaro 6aga 3a r3rorBnHe ua QnnaxcoBr4fl orqer, Hannepenrnra Ha pbKoBoAcrBoro no
orHoueHre na 6t4eqoro cbulecreyBaHe Ha rpynara ca rr Aa npo4bnxh Aa il3nbnHnBa Bcili{Kh cBoH
4efiuocrr.

Prrxoeo4craoro HffMa n,flaHoBe t4nr HaMepeHnA, KovlToAa npeABlrxAar cbu{ecrBeHo orpaHilqaBaHe Ha
nnaqa6rre na 4efinocrra uf nnu npeo6paeyaaHe B nporHo3rpyeMo 6tgeule B nepuo4 Ml4Hl4MyM Ao
eAHa roAhHa ua [pynara.

l3



rPynAAnAA;bnrAPuf, M
[o4nuen KoHconrArpan QuxancoB orqer 3a nep[oAa 01.01.201g-3 r.L2.2olg r.

Ilpr,rxqrnr Ha xo!{connflaqhf, ra

[o4runrnr KoHconuA[pan QrrancoB orqer BKnoqBa n,An,uryyan,ure QrnaucoBr4 orr{erh HaApyl*e crB oro-nna ft x a il Ab qe p H oro Apyx{e crB o u ct eilt stn iip-ra n E oorq.
oruaHcoerre orqerh Ha rqbu{epHxre Apy}KecrBa 3a qenhre Ha xoHcon,,AaLrh,Ta ca h3rorBeHr 3a

[il;:]*eH 
neproA' KaKro ro3l4 Ha ApyxecrBoro-nnafixa h npu npunaraHe Ha eAhHHa cqeroBo*Ha

B ro4rtuxrn KoHcoahA,,pax QrxaucoB ofier, orqerhre Ha B*.flloqeHoro Abu{epHo App+(ecrBo caKOHCOnhAilpaHh Ha 6asa Ha MeroAa "nbrHa KOHCOn,nAaquA,,, pe| no peA, xaro e nphnaraHaynrsrr-lrapana 3a cbl4ecrBeHilTe o6exrr cqeroBoAHa nonut,,*a. vnaectutquure Ha Apyl*ecraoro-nnafixaca enn*V*npaHil cpeqy Aena B co6crseHhn Kanrra,n Ha ArqepHhre Apyl*ecrBa KbM Aarara Hanpr4o6neaHe' Btrpeuuo-rpynoB[Te onepaq]4n x pa3qerh ca HanbrHo enu*nHnpaHtA, Bxn.Hepeants rapa Hara BbrpeuJ Horpynoqa neqan6a unn aaryla,

3. O6O5LqEH'4E HA CbIqECTBEHhTE CI{ETOBOAH N NONUTUKU
3.1 llpeeptr4axe B qyx{AecrpaHHa Baryra
<DhHaHcoehnrorqere npeAcraBen a 6tnrapcxu ne*a,KoflTo e QyrxqrouanHara Baryra 14 Banyrara HanpeAcraBnHe Ha fpynara. c,4enxrre B qylKAecrpaHHa Banyra n.rrpBoHaqarHo ce orpa3ffBar BbBQynxqronanHara Banyra no o6menur, *ypi Ha Aarara Ha cAen*ara. MonerapHrre aKr,,Br4 t4 nacu,n,
AeHoMl4HhpaHr B qylKAecrpaHHn Banwl/. ce npei43qr4cnsBar BbB Qynxqr,ronanHara Ba.nyra, KbM AararaHa orqera no 3aK'filoqt'tren{nn o6menen Kypc Ha Ebnrapcxa Hapo4na EaHxa sa noc,neAHhfl pa6oren
AeH or cborBerHrf, Meceq' Bcuqxr KypcoBt4 pa3,,uln ce npx3HaBar B orqera ta eceo6xsarHun AoxoA.HemonerapHnre aKTuBV tA flac,,FltA' Kol4ro ce oqeHflBar no ucrophqecKa LleHa aa npngo1nBaHe Bt{yxAecrpaHHa Banyra ce.npeBpbl4ar BbB Qynxr-luoxanHara Banyra no o6nnennrn Kypc'KbM Aarara HanbpBoHaqa.fl Hara cAenKa (npra4o6naaHe).

3.2 llpraxaeaee Ha nprxoAtl

rpynara npr3HaBa npnxoAn,3a Aa orpa3h npexBbpnnHero Ha o6eqannre c AoroBopa ycnyr, HaKnueHTn, B pa3Mep, xofiro orpasf,Ba Bb3HarpalxAeHuero, Ha Koero l'pynara oqa6Ba Aa uMa npaBo B3aMfHa Ha npexBbpneHfire cToKh unnycnyfn.

llpexetpnnnero Ha ycnyrrre ce ocHoBaBa Ha KoHLlenl{hrra 3a npexBbpnf,He Ha KoHTpona Bbpxy r,x,cnoco6nocrra Aa ce pbxoBo4u h3non3BaHero Ha aKThBa n Aa ce nonyqaBar no cbr4ecrBo B,4qK[ocraHa'fln non3h or nero' Konrpo.nbr Bxnlorlea r cnoco6Hocrra 3a npeAorBparnBaHe Ha roBa ApyruApyxecrBa lqa pbKoBoAflT h3no.n3BaHero Ha aKThBa h no,nyqaBaHero Ha nor3t4 or Hero.
Ilprxo4rre orrqoroBopr cRnneHTV ce npr3HaBar, KaKTo cneABa:

' B TeqeHrre Ha BpeMero no HaqrH, xofiro orpaerBa r3BbpruaHara or rpynara pa60ra no
AoroBopa;

o B onPeAe'neH MoMeHr, Koraro ce npexBbpnn KoHTponbr Bbpxy ycnyrure Ha KnreHTa.o [lpuxoAure or eoroBopl4 c x,flheHrx ce nph3HaBar Ha 6aaa S-eraneH MoAen 3a npil3HaBaHe,
KaTO pa3rpaHuqeHile ce npaBu B cre4Hhre ABe HacoKl4 CnOpeA MOMeHTa Ha yAoBnerBopsBaHe
Ha 3aAb,nxeHileTo 3a l43nbnHeHre:

o 3aAbnlKeHile 3a h3nbnHeHue (npexatpanHe Ha KoHTpon) a reueHre Ha BpeMero - Brosv cnyuail nphxoAl4Te ce nph3HaBar nocreneHHo, cne4aafixr creneHTa Ha
npexBbpn'He Ha KoHrpona Bbpxy cro*rre nnuycnyil4reHa KnueHTa;o 3a l43nb/lHeHre, yAoBnerBopeno (npexatpneH KoHrpon) e onpeAeneH MoMeHr -Kn[eHrbr nonyqaBa KoHrpon B]pxy croKl4re nnu ycnyrilTe B OnpeAereHo BpeMe t4
nphxoAhTe ce npil3HaBar h3Llnro HaBeAHbx{.
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llpuxodu om nuxeu

flpuxo4rre or nnx}n ce orqnrar Karo ce il3non3Ba MeroAa xa eQexruaHuR nhxBeH npoqeHT,npeAcraB'rBa[q npolleHrbt, xofito rogHo AucxoHTrpa oqaKBanrre 6r4equ naphqH[ nnalqaHhg 3aoqaKBaHhR cpoK Ha $uHancoaun hHcrpyMeHT unu aa no-Kparbx nep[oA, xoraro e yMecrHo, Ao6anaHcoaara crofinocr na SrnancoBrn aKTrB, I-lpnxo4tr or .nuxByr ce BKrroqBa eue QrnancoarnnphxoA B orqera 3a AOXoAHre.

f-lpuxo4rre or nnx}n or Qnnancoan aRTuBu Ha orqlraHh no cnpaBeguaa crofinocr e neqan6ara unuaary6ara ce BK'flloqBar B HerHara neqan6a / (sary6a) or rnxHara cnpaBeghBa crofixocr. I'lprxo4u ornuxBu no Sunaucoer aKTVBvt orr{hraHh no aMoprr43hpaxa crofiHocr r Qrnanc oun anTtBuorr{hraHta nocnpaBe.q,nhBa crofiHocr B Apyr sceo6xsareH AoxoAu nsr,ucneln no Merorqa na eQexrranara .nuxBa, cenpu3HaBaT B OTqeTa 3a AOXOAilTe.

l'lpuxoAilre or nnxBu ce il3r{hcnnBar qpe3 npxnaraHe ua eQexruer ufr AuxBeH npoqeHr arpxy 6pyrnara
6anaHcosa croilnocr na $nnaHcoBilTe aKTilBl4, c l43x/uolreHhe Ha Qrnancoarre axrrB14, Kor4ToBnocneAcrBxe ca o6esqeHeHh. 3a rRx ce nphnara e$exrraen fl[xBeH npoqeHT Bbpxy HerHara
6anaHcoea crofiHocr Ha QnnaxcoanA aKrAB (cne4 nprcnaAaHe Ha KoMneHcalp4rra 3a sary6a).

3.3 ,Qaxrqr

Texyu4 danax eapxy doxodume

Texyqrre AaHbqHh aKTVBu n nacvlBn 3a reKyqhn H npe4xoAHu nepnopn ce npx3HaBar no cyMara,
Ko'rro ce oqaKBa 4a 6u4e Bb3craHoBeHa or Anvt n.flareHa Ha AaHbqH,rre Bracrh. l-lpr rauucneHhe Ha
TeKyulrre AaHbqu ce np[narar AaHbqHilTe craBxr x AaHbqHure 3aKoHl4, KOT4TO Ca B CUna unu ca B
3Hat{rrenHa creneH npnerv KlrM orr{erHara Aara. Ptxoao4craoro aHant,tghpa orAeflHhre sogvquu B
AaHbqHaTa AeK'napaql4n, 3a Kol4To nphnoxhMHTe AaHbqHh paanope46r ca npeAMeT Ha TbnKyBaHe u
nph3HaBa npoBuSrn, KOraTo ToBa e yMecrHo.

Texyqrre AaHbLll4 ce nph3HaBar AxpelfiHo e co6craeHhR xanhrar nnv B Apytus gceo6xsareH AoxoA,Koraro AaHbKbr ce orHacfl Ao crar/,u, Kol4To ca 6unu npneaarh A[pexrHo e co6craeH]4 fl Ranuran nnn B
Apyrun eceo6xeareH AoxoA.

,Qanax evpxy do1oeeHomo cmoilnocm (,LflC)

Ilpt'lxo4rre, pa3xoAure n a{rnlure ce npu3HaBar HerHo or[rQC, c tasKn]oqeHhe Ha cnyqaure, Koraro:
t AAC, Bb3HhKBaq npx noxynKa Ha aKTl4Bh nnn Ycnfiar He e Bb3craHoBl4M oT AaHt qHHTe

Bnacrnt s xofiro cnyvafi fl.QC ce npr3HaBa Karo qacr or qeHara na npra4o61rBaHe Ha a1ruBa
unu Karo qacr or cborBerHara pa3xo4Ha noguq[A, KaKTo roBa e yMecrHo; x

. B3eMaHrRra r 3aAbnx{eHrnTa, Kot4To ce orvhrar c axaoqex AAC.

Heruara cyMa Ha A4C, atscraHoB[Ma or unu Abnr{l4Ma Ha AaHbqHure B.flacrh, ce BKnDqBa B
ctofinocrra Ha B3eMaHrFTaunu 3a4bnxeHrfiTa B orqera sa Qrnancoeoro cbcrogH14e.

3.4 ,Qoxo4r Ha nepcoHana

KparxocpornilTe AoxoAh Ha nepcoHana BxrloqBar 3annar[, Bb3Harpa]KAeHhfl, BHocKu 3a collhanHo
ocrrypflBaHe v fo+nwHu KOMneHCLlpyeMr ornycxu Ha cny>tlurerilTe, xot4To ce oqaKBa 4a 6t4ar
1431-lMo ypeAeHr B paMK[re xa 3.2 meceqa cneA Kpas Ha orqerHhn nepho4. Koraro fpynara nonyqu
yc'nyrara, Te ce npu3HaBaT Karo pa3xoA, 3a nepcoHana a ne.{an6ara unu sary6ara. Kparxocpottxnre
AOXOA]4 Ha nepcoHafla ce oqeHflBar no HeAhcKoHTHpaHara cyMa Ha oqaKBaHrre 3a ypexAaHe
pa3xoAh.

hsnaauqanoro Bb3HarpalxAeHhe cborBercrBa Ha BhAa
Hr4Boro na o6pasoaaHile Ha cnvxnretn; Ht4Boro B

Ha npeAocraanHt4re npoQecroHa ntu yc^yru;
KOpnopaThBHaTa cTpyKrypa, KoeTo 3aeMa;
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npoQecronanHuA onur; HanoxeHhre orpaH,.qeH,,n (ea6pana 3a ],3BbpurBaHe Ha onpe*eaena 4efinocr
fo\.ou'n"l4e' 

Hecb'MecrhMocr sa 3aeMaHe Ha AnbxHocr no AonbnH,lrerHo npaBoorHou,eHue u

Btsnarpax4eHhero Ha q'fleHoBere Ha cbaera Ha AlapexTop,are, Ha Korro HRMa 4a 6tge Bb3roxeHoynpaBneH[ero' ce onpe4enn or o6qoro ct6paure ," a*,qror"phre Ha gpy]HecrBoro-nnaiixa.Btexarpax*eHrero Ha qneHoBere xa ctsera Ha Arpelfiophre, Ha Kohro e Bb3noxeHo ynpaBneHuero,ce onpeAenr or Cteera Ha Arpexrophre Ha ApygecrBoro_naailxa,

flpyxecraoro-nnafixa $opnnr'rpa eAuHcrBeHo nocro,HHo Bb3Harpax{AeHle, Koero ce onpeflenfi BcxnloqeHhre rqoroBoph' He ce $oprvrrapa h He h3nnar4a npoMeH,rrr,rBo Bb3HarpaxAeHre, B nocrorHHoroBb3HarpaxAeHhe ce BKnloqBa:

' ocHoBHa pa60rxa 3annara, onpeAereHa clr.nacHo 4eficraaqara HopMarhBna ype46a rnpfinaraHaTa chcreMa Ha 3annau.{aHe Ha rpyAa;
o ,{ontrnurenHu rpyAoBh Bb3HarpaxAeH}rf, c Henocro,HeH xapa*Tep, B npeABu,qeHHTe BKo4exca Ha rpyAa, a Hape46ara unu B Apyr HopMarilBeH aKT r3BbHpeAH[ cnyqah, KaroHanphMep 3a h3BbHpeAeH Tpyrq.

' Apyrh rpyAoBl4 BbsHarpax{AeHhs, onpeAeneHh B HopMarrBeH aKT
o Bb3H,r-pal*r*eH[f, no 4.roaop[ 3a ynpaBneHre h Apyr, HerpyrqoBr AoroBopl4 _ n.flaqaHe,ycraHoBeHo B t4HAVBnAyanHuA AoroBop, KoeTo He e nocTaBeHo B npnxa 3aBncuMocT oToL{eHKara ga h3nbnHeHrero Ha 4efinocrra.

BtaHarpax4eHh'Ta Morar Aa Bx,n,oqBar HenaphqeH KoMneHcaqhoHeH naKer - cpeAcrBa 3a 3ApaBHanpoQrnaxrr*a' cpeAcrBa 3a no4o6pnaane ycnoBhnra Ha TpyAa h rexHrqecxara/xonnnorupnao6esneuexoct, cpeAcrBa 3a noBhuaBaHe Ha npoeecronannara xaanuerxaqun, KaKTo tAAonbnHrrenHu crnMYAu cBbp3aHh c 4o6poaonHo neHc[oHno u/unu 3ApaBHo ocurypnBaHe h3acrpaxoBKh/ npfi cna3Bane na o6qure np[Hqhn]4 Ha ra3u nonvfiAfta.
fpynara Moxe Aa l43nnaqa AonbnHxrenHh Bb3Harpa4AeHhn c HenocroflHeH xapaKTep r no4 QopnnaraHa eAHoKparHh Bb3HarpaxAeHhrl 3a no,nyqeH14 roA]4rrHt4 pe3ynrarr, qereBu 6onycr 3a H3nbrHeHreHa AonbnHhrenHo Bb3noxeHr rnh ycneuHo h3nbnHeHh AonbnHhrenHu 3a4aqn. flontanrrenuuBb3Harpax4eHHR MOIKe Aa ce [3nnaqar cneA norox[TenHn $rxancoar pe3ynrarh 3a MnHan nephoAn nosvlruBHn nporHo3t4 ea 6r4er4 nephoA.

.{onraurrenxa un$opnnaqrn e npeAcraBeHa a Eerexxa 6.10.

llencuounu u dpyeu eod-onxeuun KbM nepcoHolto

I]pr npexparfiBaHe Ha rpyAoBoro npaeoorHouleHue Ha cnyxrrenr4re ce il3nnau{ar o6es,lerenrn ecnyqat4re, no peAa h B pa3Meprre, onpeAe.nenn e Ko4exca Ha rpyAa.
l-pynara He e pa3pa6oreano v He np,,nara nraHoBe 3a Bb,Harpal*AeHhr Ha cryx[Te,nhre cneA,HanycKaHe nnu Apytu AbnrocpoqHr Bb3HarpaxAeHuA tA nraHoBe 3a Bb3Harpar{AeHrR CfleA HanycKaHeun\ noryQOprrnara Ha xoMneHCa !'nv c a(alun, unn cAnnoBe or co6creexl,1f Kanilran.
HparxocpornilTe Aoxo4t4 Ha cnyn<,.re'l4Te, B*.ror{t4Te,nHo h noflaraeMhre ce ornyc*h, ca BKnpr{eHh BreKyulH neHciloHHl4 n ApYrn 3aAbrx(eHhn KbM nepcoHa.fia no HeAilcKoHTl,tpaua crofiHocl xonrof-pynara oqaxBa Aa nsnnarv B pe3ynrar Ha rrxHoro Heh3non3BaHe.

3.5 orxaHcoer rHcrpyMeHTH - nrrpBoHaqa,,Ho npraHaBaHe h nocreA'aqo oqeHeBaHe
fiupeoxoaan H o n pusHdeo He

rpynara uacrQnqrpa npr nlpBoHaqanHoro nph3HaBaHe Ha Qrnancobrre aKTuBu B Kareropu,raOrHaHcost4 alrvilu oqeHflBaHr no aMopn4314pana crofinocr,
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xnacrQrxaqrsra ce onpeAenn Ha 6asa 6heHec MoAena 3a ynpaBneHrie Ha AaAeHilR (nac QrxaxcoeraRTUBV 14 AOrOBOpHl4Te xapaKTepucfu(u Ha napht{Hl4Te norotlt4. vlaaeonqun B AbnroBt4 l4HCrpyMeHTh,xouro fpynara Abpxl4 B paMK,nre Ha 6usHec MoAen c rlea ct6rpaHe Ha AoroBopeHr4re nap,nqH,,noroL{|4, ce xnacrSr4hpar xaro $rnaxcoar aKTuBtA,orqrraHt4 no aMoprr3rpaua crofinocr.
Auuoncoeu dKmueu, omqumoHat no dMopmaupdHd cmoduocm

B rasr Kareropl4n Morar Aa nonaAHar cneAHhre SrHarcoar aRTnBV Ha rpynara, B saB[4.4Mocr oruz6paaua 6[sHec MoAen h xapa*TephcrrK]tre Ha naphqHhre noroq, or rflx: TbproBcxr4 B3eMaHhfi,KpeAhrh r 3aeMh, B3eMaHrR no npeAocraBeHr Aeno3l4TH, HHBecrhqru, AbpH{aHu.0,o naAex.
Tapeoecxu eaeMoHun

Ttproecxrre B3eMaH,,R ca cyMt4, A]rn](t4Mr4 or K.flheHTh 3a npoAaAeH u 
',o'n 

unh ycnyrn,h3BbpueHx Bo6uqafinara 4eilHocr na [pynara. o6%xHoeeHo ca cbc cpox 3a ypexAaHe B paMghre na 30 4nr ucfleAoBarenHo BcrqKl4 ca xaacr$rqhpaHr Karo rexyqr. Trproacxrre B3eMaH un ce nph3HaBar
nbpBoHaqanHo B pa3Mepa ua 6eaycaoBHara cyMa 3a nonyqaBaHe, ocBeH aHo He cb4bpl6ar 3HaqhrenHr
Qrnancoar KoMnoHeHTh, ToraBa re ca npil3HaBar no cnpaBeArhBa crofinocr. Koraro l-pynara AbplKHTl'proBcKl4 B3eMaHrfl c qen cu6rpaHe Ha AoroBopHr4Te napr4rlHh nororp4, BnocneAcrBhe rh oqeHrBa noaMopr43 h pa xa crofi n ocr, ranoaaea fi xx MeroAa na eQexrr an uA nnxile| n poLleHT.

Apyeu e3eMoHufl

Tear cymr o6uxHoaeHo npoh3Tilqar or cAenKh ugatH o6r,{afixara oneparmana gefinocr na rpynara.lluxeu Morar Aa ce Har{rc.nfBar na 6aga na3apHrre rilxBeHr H.,Ba, Horaro cpoKtr Ha noracf,BaHe
Haa'BuulaBa uJecr Meceqa. o6hxxoaeHo o6esneqeHxero He ce nonyqaBa. Herexyqrre ,qpyruB3eMaHhs ca AbnxhMH B paMKilTe Ha rph toAn*n cneA Hpan Ha orqerH,n, neproA.
O6ea4exxa na Suxaucoeu dnmueu

Tapeoecxu aseMoHus u doeoeopuu oKmueu

fpynara nphnara onpocreHhfl noAxoA na MCoo 9 aa rsnnepaaHe Ha oqaxBaHr4re Kpe4hrHl4 eary1u,
npLi Kol4ro ce Haqrc'rlnBa o6eaqenra 3a oqaKBann zarylu npe3 qenhf, H{rBor 3a Bchq6r rbproBc6l4
B3eMaHhR 14 AOTOBOpHt4 aKTrBh.

3a ramepaaHe Ha oqaKBaHure xpeAhtuu eary6u, TbproBcxr4Te B3eMaHufl 14 AoroBopHl4Te aKTr4Br carpyn[paHr Bb3 OCHOBa Ha cnoAe.fleHuTe XapaKTepvlcIu(n Ha xpeAxrHhfi pt4cK U AHVfie C npocpoque.
,{oroeopxrre aKrhBl4 ce orHacRT Ao Heu3BbpuJenara pa6ora 

^ ^*rn 
cblqrTe placKoB]4 xapaKTephcl4Ky

Karo rbproBcxilTe B3eMaHnA 3a cbqt4Te BHAOBe AoroBoph. Ilopa4ra roea l-pynara onpeAenR, ,{e
oqaKBaHhre KpeA,hrHt4 aary6n ea 2018 r' Ha rbproBcxr4Te B3eMaHhR ca pa3yMHo npu6arxenue xa
KpeAhrHhre eary6n 3a AoroBopHnre arrulu.
[pynara npr3HaBa a neqaa6ara nnu zarylata - Haro neqaa6a nnn nry6a or o6eaqerxa, pa3Mepa Ha
oqaKBaHHre KpeAilrHl4 eary6n (nnu o6patao rM Bb3cranoaneane). Koraro KopegThBbr 3a oqa*BaHn
KpeAur[n sary'u e npl43Har npe3 Apyr aceo6xsareH AoxoA, Bcnxa KopeKqi4n B Hero ce npn3HaBa B
4pyr sceo6xBareH AoxoA.

Omnuceoxe ua Suuoncoeu d,(mueu

ohxaHcos aKT,B ce ornrcBa or [pynara, xoraro AoroBopHl4Te npaBa Bbpxy naphqHhre noroqr4 or ro3r4
aKTrB naAelKnpar unn Koraro [pynara e npexBbpnr,no re3h npaBa qpe3 cAenxa, nph KoflTo BcHqKu
cbu{ecrBeHh pl4cKoBe n nsro&t4, npoh3niqau{r ot co6craeHocrra Ha aKTilBa ce npexBbpnrr Ha
xynyBaqa' Bcnxo yvacrre BbB Beqe npexBlpneH Srnancoa aKTrB, xoero Fpynara 3ana3Ba unn cb3AaBa,
ce oTqhTa caMocToflTe.nHo KaTO OTAeneH axTul unu nacuP..
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B cnyvarre Koraro rpynara e 3ana3r.no Bcxqxr4 unn no{onnMa qacr or pr4cKoBere vt ugto*urecBbp3aHh c aKT,lBhre' noc'neAHhre He ce ornhcBar or ori{era ea QnHancoaoro cbcroflHue (npunnep aaraKhBa cAen*n ca peno cAen*rre - npo4ax6a c yroBop*a ra o6parxo raaxynyeane).
llpn c4enxr, nph Kol4To l-pynara Hhro 3ana3Ba, Hhro npexBbpn, phcKo'ere n uSrcAure,cBbp3aHh csrnancoe aKThB, nocneAH,,sr ce ornrcBa or ora{era aa $rnancoaoro cbcro,Ht4e roraBa x caMo rolaBa,Koraro l-pynara e sary6rno KoHTpon Bbpxy Hero. Ilpaaara u 3agbnxeH nATa, Konror-pynara 3ana3Ba BTe3h cnyqah ce orr{hrar orAenHo Karo aKTrB nnu nacnl, Ilpu c4eaxn, npu Kohro rpynara 3ana3BaKoHTpon Bbpxy aKThBa, HeroBoro orqhraHe B qrqera sa QrHancoaoro cbcronHLre npoAbnx{aBa, Ho Aopa3Mepa onpeAeneH or creneHTa, Ao KoflTo l-pynara e 3ana3m/ro yqacrhero cr B aKTuBa h Hoc14 pr4cKaor npoMf,Ha B HeroBara crofixocr.

lloanedeau4d otleHRd uo eunaucoeu ndcueu

llocne4aaulara oL{eHKa na QrnancoBilTe naclBr4 | salvtctA or roBa KaK Te ca 6unu xnacu$utlupa*u npunbpBoHaqanHo npu3HaBane' fpynara xnacrQr4rpa QrxaxcoBrre cil nacul1 B eAHa or cneAH1arexaTeropt4h:

[ldcueu, omqumoHu no dMopmusupoHo cmoilnocm

Bcrqxr 3aAbnxeHl4,, Kol4To He ca Knach $u4npanu B npe4huHara Kareropfif,Ta nonagar B Ta3rKareropils' Tesr aa4rrnxeHhr ce orqurar no aMoprr43rpana crofiHocr nocpe4crBoM MeroAa Hae$exrranrn .flHxBeH npoqeHr.

Enennenrrre, xaacr$uqrpaHh Karo rbproocKr r
orHoBo, ruri xaro 3agbnr{eHhnTa ca hgBecreHr
KparKocpoqHo.

B rasr Kareropils o6[xHoaeHo nonaAHar cneAHr4Te QrHaucoau nachBl4 Ha rpynara: rbproBc*r43aAb'lxeHlfi, Kpe$url n 3aeMh,3aAbnxeHhs no .nr3rHroBn AorcBopvt,3aAba)KeH[R no nonyqeHr
AenoSnTu, 3aAbrlHeHl4fl no qech]4.

Omnuceoxe na Suuancoau ndcueu

l-pynara ornhcBa $rnaHcoe nacrB, Koraro AoroBopHr4Te 3a4tnxeHh, no Hero ce noracflT, ngre*ar vnu6r4ar orMeHeHla.

Pagnuxara Me*qy 6anaHcoaara crofinocr Ha orn14caHtan Qrnancoa nacnl Ah3nrrareHara npecraLlrs ce
npri3HaBa e neqan6ara unu sarylata.

Komnencupane xa $unaHcoe dKmus u eunoncoa ndcue

ouuaHcoenre aKThBH r $rnaHcoerre nacuBr4 ce KoMneHchpar r B orqera aa Qrnancoaoro cbcrogHue
ce npeAcraBfl HeTHaTa CyMa KOTaTO:

' uMa .pilAxqec*, ynpa)+(Hf,eM. npaBoAa H.MneHcrpa np,nSHar,Te CyMu; t

' uMa HaMepeHhe nnv Aa ypeAl'l Ha HerHa 6a3a, unn Aa peanr3rpa ai{Tr4B H eAHoBpeMeHHo c
roBa Aa ypeAh nacr8.

KonnnencrpaHero Ha npr3Har Qruaxcoa axrnB u nph3Har Qnnancoe nacnB n npeAcraBnHero Ha
HerHara croilnocr ce pa3nhqaBar or ornilcBaHero Ha QnnaHcoe aKTVB nnnQrnancoe nag4B.

fipaeoro Ha KoMneHcrpaHe e ophAuqecKo npaBo Ha Arb]KHr4K no AoroBop Aa ypeAh hn^ no Apyr
Haq'tH Aa ennm|i'Hupa qnnara unn!,acr or cyMara, AlnxrMa Ha KpeAhrop, qpe3 nprcnaAaHeTo OTTa3h
cyMa Ha CyMa, AbnxrMa oT KpeAilTOpa.

Apyrr 3aAbnlxeHhs o6rxHoeeHo He ce olleHflBar
c Br4coKa cTeneH Ha CilrypHocr 14 ypelHAaHeTO e
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3.6 OcxoeeH Kanhra,

ocxosl,ilRr Kanhran e npeAcraBeH no HoMhHanHara crofinocr Ha h3AaAeH[Te r nrareH[ axqxh.l]ocrunnexrnra or r3AaAeHx aKqfir HaA TnxHara HoMHHarHa crofinocr ce orqrrar xaro npennrfiHrpe3epBr,

Axqnonepxrnr Kanhrar na [pynara orpa3nBa HoMhHanHara crofixbcr Ha eMnrupaHrre aKqhh B AeHflHa per[crprlpaHero.

HepaanpeAereHara neqan6a / Harpynaxara rary6a BxnloqBa rexyqils Qrnaucoe pe3ynrar x
H epa3 n peAeneH ara n evan6a/ne n oK pr4rhre inry 6u or M[Ha,n r rcAnHV.

,Qoxo4r Ha axqlrR

ocxoeHhre AoxoA'l Ha aKqhn ce r3qhcnfiBar xaro ce pa3,q,enh HerHara neqal6a unu saryfta zanephoAa, no4nelKaqa Ha pa3npeAeneHhe MelHAy aKllxoHeprre, nprrex(are/lfi Ha o6HxHosexh al(qnnl
Ha cpeAHo-npererneH',R 6pofi na AbpxaHrre oorxHoaeHh a*quv3a nephoAa.
cpe4HonpererneHrflr 6pofi axqrara npeAcraBnfiBa 6ponr Ha AbplxaHhre o6ilxHoseHx a*q,,h BHaqanoro Ha nep[oAa, xopl,1rupaH c 6pon ua o6parno r3KyneHhre o6rxnogenu aKqrr h HaHOBoh3AaAeHhre raHHBa npe3 nepHoAa, yMHOXeH no cpeAHoBpeMeB[rr $axrop. Tosr Qaxroph3pa3ffBa 6pon xa A1nre' npe3 Kol4To KoHxperHrre axqhh ca lunuAbpx(aHil, cnpf,Mo o6qrn 6pofi na
AHHre npe3 nepxoAa.

flpu xanrraausaqnil, AonbnHhrenHa eMrcrfl unt pa3+ennne, 6ponr na o6uxxoaeH[Te a1qhr, Kohroca a o6ptuleHhe Ao Aarara Ha roBa ca6ntne, ce Kophrrpa, 3a Aa ce orpa3h nponopllyoHanHara
npoMRHa a 6pon Ha o6NxxoaeHt4re axqhil a o6puqenrae raxa, cRKauI cr6rrnero ce e cnyr{hno BHat{aroro Ha npeAcraBenrn Hafi_paHeH nepiloA.

3.7 Vtll.otn, MaurHr l,t cbopbx{eHr,

vlmoTttTe, MauIHnre r cbopb]fleHhf,Ta ce orqilrar no qeHa xa npra4o6raaHe, HaMa,neHa c HarpynaHhre
aMoprfi3aqru n HarpYnanrre aary6r or o6esqeHxa, axo hMa raKHBa. [enara na nprgo6raane
BKnOqBa n pasxoqn 3a noAMfiHa Ha qacru or MaurltHl4Te il cbopbxeHrflTa r pa3xoAr4 no 3aeM[ no
.qtnrocpoqHl4 AoroBopl4 3a crpo,lTencrBo, np]4 yc.floBhe, qe orroBapFT Ha KpilTepHrre 3a nph3HaBaHe
Ha axrLlB' Ilpt't rastpurBaHe Ha pa3xoAh ga ocHoBeH nperreA Ha MauuHa nfnnu *optxeHhe re ce
BK'floqBar e 6anaHcoeara crofinocr Ha cborBerHl,n aRTnB xaro pa3xoAu Ba noAMf,H a, npu ycnoBue qe
orroBapnr Ha KpilTeprure 3a nph3HaBaHe Ha axI4B. Bcrqxr Apyrh pa3xo4u 3a peMoHT t4 nog,Apu+(Ka
ce npu3HaBar B orqera 3a AoxoAhre B nepho4a, e xofito ca H3Bt pueHh.

l4e6pauunt npar Ha cbqecrBeHocr 3a Marephanlnre 4trrorpafinr axrlruu na fpynara e B pa3Mep Ha
700 rs.

AmoprreaqrilTe ce ugqucnlBar Ha 6asa na nnxeilnun Mero4 3a cpoxa Ha no.ne3Hh6 xr4Bor Ha
aKrHBhTe, Kor4ro ca onpeAeneHh KaKTO Cne4Ba:
Crpa4u

Tpancnoprnh cpeAcrBa
CronaHcxu tiHBeHTap

Apyrn

25 rogunn
7 ropunu
7 roguau
7 roguuu

hMot, mauJrHa 14 cbopbxeHhe ce orn[cBa npu npoAax6ara my ilnr Koraro He ce oqaKBar HuHaKBh
6t4eqra L1KoHoMllt{ecRV A3roAV or HeroBoro u3nongBaHe unv npn ocao6ox4aoaHe or Hero.
lle'{aa6hre nnn zary6nte, Bb3Hl4KBaqh npr ornlcBaHero Ha aKThBa (npe4craennBau{r4 pa3nhKara
MexAy HerHl4Te nocrbnneHilf or npoAax6ata, axo rMa raKrBa, r 6anaxcoeara crofinocr na axrrsa)
ce BK.rtloqBar B orqera 3a AoxoArre, Koraro aKTuBbr 6t,qe ornrcaH.
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B xpan Ha Bcf,Ka QrnaHcoea roA'hHa ce r4aBbpurBa nperne4 Ha ocrarbqH[re crofiHocr]4, no,ne3Hhfl
)H',lBOT n npvnarats.ure MeroAl4 Ha aMoprx3aq[s Ha aKTrB]4Te h aKo oqaKBaHrRTa Ce pa3,rtuqaBar ornpeAxoAHl4Te npu6nnante.nHu oqeHKu, nocreAHnre ce npoMeHnr o 6t4eqr nephoAx.
3.8 l4xaecrnqroHHr hmortl

14naecrrqroHHl4 hMort4 ca hMorrt, Abpl*aHh 3a noryqaBaHe Ha np[xoAr4 or HaeM[ nnu?ayBenuqeHue
croinocrra Ha Kanhrafla, nnu n 3a ABere, tlneecrrqroHHrre hMoT[ ce oqeHnBar nbpBoHar{anHo noqeHa Ha npr4o6reane, Konro BKnpqBa pa3xoAhre no cAenxara, pasxo4rre 3a noAMRHa Ha qacrr or
hHBecrhL{]4oHeH hMor ce BKrloqBar B HeroBara 6aaaHcoea ctofinocr, Koraro re3h pa3xoAra 6t4ar
l43BbpueHh r npr ycnoBhe, qe oTroBapnT Ha Kp[TephhTe 3a npu3HagaHe Ha rHBeCThqt4OHeH ],lMoT.

cne4 ntpeoHaqanHoro npr3HaBaHe HHBecrvrr{r4oHHrre taMorr ce orqrrar no hcrophr{ecxa crofinoct,
HaManeHa c Haqtac.neHilre o6esqexxu.

hxeecruqroHHhre hMorh ce ornt4cBar npn ocao6ox4aeale nnu Koraro hHBecrlrr{hoHHhf,T l4Mor erpafino h3BaAeH or ynorpe6a r HrKaKBh 6rr4er4ra HKoHoMr4qecRu ttstouu He ce oqaxBar or HeroBoro
ocoo6ox4aeane, l-leqan6rre unn zarylure, npoh3Tr4qarqh or r43BaxAaHero or ynorp e6a unn
ocao6ox4aeaHero or l4HBecruquoHeH hMor, ce BK.ntor{Bar B orqera 3a AoxoA}rre B nephoga Ha
h3BalKAa H ero or ynorpe6 a unn oceo6oxAa Ba H ero.

l-pynara npexBbpnff hMor or HHBecrhllxoHeH rMor B Marepha,neH 3anac (rnnov 3a rlpryBaHe) canno,
KoraTo hMa npoMf,Ha B h3non3BaHeTo, Aoxa3aHa qpe3 3anoqBaHe Ha paspa6oraane c qen npo4ax6a.
Koraro rHBecrilLll'loHeH hMor ce npexBbpnn KbM MarepuaneH 3anac, npr4erara crofisocr Ha rMora 3a
nocneABa[4o ort{hraHe e HeroBara cnpaBeMhBa crofinocr KbM Aarara Ha npoMnHara B [3non3BaHero
my' Ilpr npexBbprnHe or MarepnanHn 3anach KIM hHBecrhl{xoHHr4 vrno-tvt, pa3,rrilKara MexAy
cnpaBeMhBara crofinocr Ha [Mora KbM Ta3h Aara n HeroBara npeAhuJHa 6anaHcosa crofixocr ce
nph3HaBa B orqera 3a AoxoAhre' Koraro Ipynara 3anoqBa HaHoBo ga paepa6orBa cbqecrByBaq
rHBecrhtlhoHeH rMor c L{en npoAbnH[TenHoro rvry 6t4eqo r3non3BaHe Karo raxbB, To hMorbr ocraBa
xnacrQnqrpaH Karo hHBecrLlqhoHeH no BpeMe na paspa6oroaHero. Koraro l-pynara B3eMe peuJeHhe
ra npo4ax6a Ha rHBecr[qt4oHeH umor 6es Aa ro pa3pa6orea u Kpurepu[re ea xnacu6rxaqug Karo

'lMor, 
AbpxaH 3a npoAax6a ca h3nbrHeHh, t4Morbr ce xaacrQnqhpa Karo Abpr{aH aa npo4ax6a n ce

oqeHnBa no cnpaBe4nilsa crofiHocr.

3.9 O6esqeuxa aa xe$nraxcoan axrnBl,t

Ktnn ecnxa orqerHa gara, l-pynara oq,eHRBa Aanh cbrqecrByBar hHAr4taquu, qe AaAeH aKTnB e
o6esqenen, B cnyvafi Ha raKhBa n+Anlaqwl tAnn Koraro ce l,t3ilcxBa eHeroAeH Tecr 3a o6eaqenxa na
Aarq'eH a(ruB' l-pynara onpeAerfl Eb3craHoBl4Mara crofinocr Ha ro3l4 aKTrB. BrecraHoaulnara crofiuocr
Ha aKThBa e no-BhcoKara or cnpaBefUl'n8,ara crofixoct, HaManeHa c pa3xoAilTe aa npogax6a Ha aKT[Ba
vn\ Ha o6exta, reHeprpaq napnqHh noror-u4 (ornn) r crofiHocrra My B ynorpe6a. Bb3craHoau^ ara
crofinocr ce onpeAenfl 3a orAeneH aKT!48, ocBeH B cayuail, qe nph la3non3BaHero Ha axruBa He ce
reHeprpar nap!4qHr norol-{14, KotlTo Aa Ca B 3HaqhrenHa cTeneH He3aB]4ctlMr4 OT napr4r{Htlre noTot{14,
reHeprpaHil or Apyrr aKTnBA nnn tpyn/' or aKThBt4. Koraro 6anaxcoaara croilnocr Ha Aa,q,eH aKTrB
unu ofllfl e no-Brlcoxa or HeroBara Bb3craHoBr4Ma crofinocr, rofi ce crltaTa 3a o6eaqeuex u
6anaxcoeara nny croilnocr ce HaManrBa Ao HeroBara Bb3craHoBhMa crofinocr.

flpr onpe4e.nflHero na crofinocrra e ynorpe6a Ha aKrhB, oqaxBaHrre 6r4eqra nap[qHh noror4il ce
,qhcKoHrxpar Ao rffxHara cerauHa crofiHocr Karo ce h3nongBa HopMa Ha ArcKoHTrpaHe npegh
iq,aHb4x, KoRTo oTpa3RBa TeKyqaTa na3apHa OLleHKa xa crofinocrra Ha naplTe BbB BpeMeTo t,t
cneqr$runNre 3a aKrilBa prcxoBe. Cnpaae4nreara crofisocr, HaMa.neHa c pa3xo4uTe ea npo4ax6ara
ce onpeAenflHero Ha 6aea na cKopotlJHt4 na3apHr c1enlu, aKo rMa raxilBa. Axo raxhga c4en6u He
Morar Aa 6t4ar ugentnsnuypaun, ce npr,nara noAxoAf,r4 MoAen 3a oqeHxa. Hanpaeexnre
u3qhcneqli.fr ce norBbpxAaBar qpe3 x3non3BaHero Ha Apyru MoAenr 3a oqeHKa hnu Apytu Hanuq{u
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h3roqHhlll'l na rnQopmaqhn 3a cnpaBeMhBara crofinocr Ha aKTilB nnvt o6ent, reHepr4paq naphqHr
noTot_1t4.

vz\ncneaunra aa o6esqeHKa ce 6aarapar na nogpo6nn 6o4xeu r nporHo3Hl4 Kanxynall[I4, xol4To cah3rorBeHr noorAenHo 3a BceKr ornn, xtm xofiro ca pa3npeAeneHu nHAuBnAyanHu axrhsr. Tesh6to4xerr h nporHo3H14 Ran{ynaqt4l o6nxnoaexo noxpfiBar neploA or ner roAhH14. lpr no-4tnrrnepiloAl4 ce la3i{l4c'flflBa rHAeKc 3a AtrrocpotreH pacrex u rofi ce npLrnara cneA nerara rorq,]4Ha KbM6t4eu1rre nap[q H r noroL{l4.

3ary6rre or o6ea4eHxa ce nprsHaBar Karo pa3xoAh B orqera 3a AoxoAure Karo ce xnacueuqrpar norRxHara $ynxqrn cuo6paaxo h3non3BaHero (npe4uaauaveHrero) na o6eaqeneHhR axr,n8.
Ktln ecsxa orqerHa 4ara, l-pynara npeqeHnBa Aanu cbqecrByBar nlryuta\a4u, le sary6ara oro6esqenxa Ha aKThB, KoRTo e npr3Hara B npeAxoAHr4 nepuoAl,r, Mox(e Beqe Aa He cbqecrByBa u,H nbK
Aa e HaMannna' Axo cbqecrByBar no4o6un y,+Auta.lun, fpynara onpeAenfl Bb3craHoBr,lMara crofinocr
Ha aKTrBa unu Ha o6exra, reHepupaq naphqHh noroql4. 3ary6ara or o6esqexxa ce Bb3craHoBRBa
o6parHo caMo roraBa, Koraro e Hacrbnh,fla npoMffHa a npulnusutenHrre oLleHKh, x3non3BaHu npil
onpeAenflHe Ha Bb3craHoBrMara crofixocr Ha aKTtaBa, cneA nph3HaBaHero Ha nocreAHara aary6a oro6esqenxa' BbscraHoeReaHero Ha sary6a or o6eeqenxa e orpaHr4qeHo, TaKa qe 6aaaHcosara croilHocrHa aKTrBa .qa He HaABruaBa HrTo HeroBara Bb3cTaHoahr\na crofiHocr, Ht4To Aa He HaABruaBa
6aaaxcoaara crofinocr (cneA nprcnaAaHe Ha aMoprl43aqrn), xonro qeue Aa 6tnqe onpe4e,neHa, aKo
He e 6uaa npil3Hara sary6a or o6erqexxa 3a aKThBa B npeAxoAHxre roAlrHr4. BtgcraxoeReaHero Ha
sary6a or o6esqenxa ce nph3Haea B orqera 3a AoxoAhre.

3.10 flaprvxr cpeAcrBa ta naplqHr exBhBaneHrr

Ilapnvnure cpeAcrBa h Hparxocpo'{Hl,tTe Aen03 utn e lanauca BxnoqBar naphqHI cpeAcrBa no
6aHxoer cMerKh, e 6pofi h Kpar*ocpotrH14,qeno3rrr4 c nbpBoHaqaneH naAex orrpl,r h.nu no-Ma.flKo
MeceL{a.

3a qelnre Ha oTqera 3a nap,qHhre noror-rr, naprqHrre cpeAcrBa r naplqHhre eKBuBa.neHTh BxnpqBar
naprqHrre cpeAcrBa n napvq{n eKBrBa,neHril, KaKTOre ca 4eQUnnpa{V no-rope.

4. N POM EH14 B CTI ETOBOAH 14TE NONh TURN U O NOBECTfl BAHI4R

4.1 Hosn,t [3MeHeH[ craH4apr]t r pagf,cHeHrn

creroeogurre nonr'rntr Ha rpynara ca noc.neAoBarerHu c re3r, npunaraHh npe3 npegxoAHr4ff
orqereH nepiloA, c l43KntoqeHue Ha cneAHl4re ]a3MeHeHil MCOO, Bb3npreTr or 1. nnyapr 2018 r.
MCOO t5 flpuxodu no doeoeopu c KnueHmu

cran4aprur e B cnna 3a roA]4luHl4 nepno$u,3anoqBat4]4 Ha nnn cne4 l fHyaph 201g r. MCoo 15 e
ny6nrxyaan npes mafi 2oL4 r, h il3MeHeH npe3 anpun 2Ot7 r. Mcoo L5 araex4a nercrbn6oB Mo4en,
xofiro 4a ce npl4nara no orHoueHhe Ha npnxo$nre, nporsrrqaqil or AoroBopr4 c xnnexy (c
orpaHrqeHil la3K'floqeHrR), nesaaucrnno oT BilAa Ha cAenKaTa hnu nHAyctpnata, VlswcxBaHhgTa Ha
craHAapra ce npl4narar h no orHoueHle Ha npr3HaBaHero I oLleHRBaHero Ha neqan6rre u lary6nte
npil npoAax6ara na nnxou neQrHaHcoBr4 aRTVBv; Kor4ro He ca pe3ynrar or olurtafiHure 4efiuocrr na
npeAnphErl4ero (nanp', npo4ax6ra Ha t4Morh, MautaHl4 r cbopbx(eHna hnn HeMarephanHr axruau).
ctrnacno Mcoo 15 npraxo4rare ce npr3HaBar, 3a Aa ce orpa3ta npexB]pnnHero Ha o6eqaxr crogu nn1
Ycnytn Ha K/]heHr]4, B pa3Mep, xofiro orpasflBa Bb3HarpaxAeHhero, Ha Koero npeAnphnrhero oqa1Ba
Aa rMa npaBo B 3aMf,Ha Ha re3r croKn unn ycny%. ly'arcxsar ce no4po6nh onoBecrflBaHrfi,
BK,[pqhre.nHo Aecerperhpana rnQopMaqrn aa o6uqrre npuxo1ni nx$opmaqrn 3a 3aAbnxeHrf,ra 3a
l43nbnHeHre; npoMeHr B canAara no cMerxilTe 3a iqoroBopHure aRTuBn U nacuBn MexAy neproA[Te,
h x'not{o814 npeqeHKrl u npninnaurenHr oqeHKh. Hoarnr craHAapr sa npilxoArTe 3aMeHR Bchqxr4
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v3vcKBaHnA 3a npr3HaBaHe Ha nphxoAl4 cblnacHo Mcoo - Mcc 1L,Qoroeopra 3a crpohrencrao il MCCL8 []pt'txo4r, KaKTo 14 cBbp3aHhre pa3scHeHiln. cran4aprur Lr3hcKBa unvt nbn*o perpocne*r[BHo
npilnaraHe, nnu nognSnllrpaHo perpocneKrytBHo nprnaraHe.

MCOO 9 thuxoxcoeu uHcmpyMenmu: xnacu$ulot4ua u oqeHled*e
craH4aprtr e B cu.na 3a roAhulHh nepuoAt4,3anoqBau{x Ha nnn cae4 l f,HyapH 201g r., |{aro no-paHHOrO My np[.naraHe e pa3peuJeHo.

Mcoo 9 gannenR MCC 39 oilHaxcoeil hHcrpyMeHr,: nph3HaBaHe r oqeH,Bane. cran,q,aprbr BlBexAanpoMeHr e xnacn$nxaq[flTa h oqeHnBaHero Ha Qrnancoau aKThBr4 14 HoB MoAe, Ha oqaxBaHaraKpeA%rHa eary6a aa o6eaqexxa na QrHaucoB[ aKuBr. c eatasaHe B cuna na MC<Do 9 or 01 nHyap,2018 r' ce enuwy,{npar cbqecrByBaqhre npeAil xareroprta e MCC 39: 1. hneecr]4q1414, AbpxaHx AonaAex,2.3aetan h B3eMaHuf, r 3. <DunancoBu aKTUBl4 Ha pa3nonoxeHhe 3a npo4ax6a.
flprnaraxero na MC<Do 9 nRua 3HaqrM eQexr etpxy srnaxcoarre orqerr Ha r-pynara.
Mcoo 4 SocmpoxoedmenHu doeoeopu (trlsneueaua): flpunaeaue no MCo o 9 tlunaHcoau
uHcmpyMeHmu c MCOO 4 3acmpoxoedmenHu doaoeopu

l4smenenrsra B.flh3ar B cvna 3a roAiltxHl,t nepuo$n,3anoqBaulH Ha unu cneA 1 FHyapH 201g r. [earaHa r3MeHeHhflra e Aa npeoAoneflr HecborBercrBhero MexAy.qarilTe Ha Bn[3aHe s c,|na na MCOO g r,r
HoBl48 3acrpaxoBare'neH craHAapr Mcoo L7 3acrpaxoBarenHr AoroBopl4. nq,pyxecroara, Kor4To
il3AaBar 3acrpaxoBarenHh AoroBopl4 Bce oqe qe Morar Aa Bb3npileMar MCOO 9 Ha 1 nnyap n ZOLS r.c ranneHexrRTa ce BbBexAar ABa anrepHarhBHh noAxoAa - noAxorq 3a BpeMeHHo oceo6oxgaaaxe r
noAxoA Ha nphnoKp[BaHe' BpemeHnoro ocao6ox4aaaHe no3BonrBa Ha A,pyxecrBara .qa ornox(ar
Aarara Ha Bb3npileMaHe Ha Mcoo 9. I1oAxo4tr Ha nphnoxpr4BaHe nosBonnBa Ha ApyxecrBara, Kor4ro
nptr'4arar Mcoo 9 or 2018 r. Aa npeMaxHar or neqaa6ara nnu earylataeQexra, nporrrrr.rl or HRKoh
CqeToBoAHh HecboTBeTcrBl4fl, NOI'lTo MOrar Aa Bb3Hl4KHar oT nphnaraHero Ha MCOO 9 npe4r MCAO
L7. hsr\neHentasra He ca npl'nox<unnu sa l-pynara.

Mcoo 2 llnat4ane no dasamo Ho aKquu (Hzmexeuue): Knocu$uxot4uf, u ollegeedHe Hd cdenxu c
nndt4aHe no 6aaoma Ho dKa4uu

lzlsmeHenrRra ca r3AaAeun xa2o r,F;tr20!6r., npherH or EC na 26 $eepyapr,r 2olgr.l43nnexeHrnra
B'nu3ar B cuna 3a roAl4[lJHt4 nepnoAn, 3anoqBat4[ Ha nnu cneg ! nHyaph 201g r. lrls^AeHeHnnra
npeABxx.qar n3ncRBaHnA 3a: cqeroBoAHoro ort{l4Tane na eQexrrre or ycnoBhnTa 3a ynpaxHgBaHe r
HeynpaxHnBaHe Bbpxy olleHflBaHero Ha cAenxt4 c n.nau4aHe Ha 6agara Ha alqtn, ype)HAaHr c naprqHr
cpeAcrBa; 3a nnal4aHe na 6aaara Ha aKqhh c Bb3Molr(Hocr 3a HerHo or 3aAlnx{eHilRTa 3a AaHbK npn
l43ToqHhKa ypexAaHe h 3a h3MeHeHilr Ha ycnoBhnra 3a nnat4aHe Ha 6aeara Ha aflqun, Koero npoMeHfl
xnacrSrxaqhnra or cAenxa ypex{AaHa c napilqHh cpe4crBa B cAenKa, ypexAaHa qpe3 r3AaBaHe Ha
r4HcrpyMeHrh Ha co6craeHhR KanilTan. l4aruenenrnra He ca npnnoyl(uwnaa l-pynara.

Mcc 40 Hneecmuq,uoHuu uMomu (l4smenenun): ttpexetpnaHe Ho uHeecmuquoHeH uMom
ly'gmeueHrRta ca h3AaAenr Ha 8 AeKeMBpl,t 20!6r,, o4o6peHr or EC na 14 mapr 201gr. l43nneHeurRra
Bnn3al B cuna 3a roAxlxHLl nepuo$u,3anoqBat4h Ha unn caeg l fHyapr 201g r. l4sineHeHunra AaBar
pa3scHeHilR OTHOCHO npexBbpnf HUA or nnu KbM r4HBeCTrql4OHeH ,4MOT nph npoMRHa B HaMepeHt4rra
Ha pbKoBoACTBOTO CaMO KOrarO ilMa AOKa3aHa npoMFHa B h3no.fl3BaHero. npraaraHero Ha MCC 40
HflMa 3HaqHM e$exr stpxy $ranancoBhre orqerr xa l-pynara.

KPMcoo 22 omqumane na cdenxu u oeoHcoeu nndt4aHue no cdenxu e vyxdecmpdHHd ednyma
ly'a4a4eno na 8 4exema pn 2076 r., o4o6peno or EC na 28 anapr 2Ol8 r,, pasRcHeHrero B.n[3a B cuna 3a
roAuuHV nep|4oAu' 3anoqBaq[ Ha vnu cneg 1 flHyapl4 2018 r. PasRcHeHlero pa3rne]KAa Bbnpoca 3a
onpeAennHe Ha Aarara Ha cAenKara 3a qenure Ha onpeAennHero Ha cnor BanyrHhf, xypc, xofiro qe ce
il3no,n3Ba 3a npeBanyrrpaHe Ha aKT[Ba, npilxoAa rnr pa3xoAa (rar vacr or rnx) nph nbpBoHaqanHoro
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,4M npr3HaBaHe, Koero e cBbp3aHO C OTnucBaHero Ha HenaphqeH aKTXB 14nh Henap[qeH nachB,npoLl3Thqaqh or nnareHo hnx nonyqeHo aBaHCOBO nnaqaHe no cAenKa B qylHAecrpaHHa Baryra.
!'ogru'rxt't no4o6pexrn Ha qrKbra Ha craHAaprhre Ha Mcoo 3a neprofla zot4-2ot6r. (ragagennxa 8 gexeruepu2OL6 r.), ogo6penr or EC na 7 Seapyapr 201g r.,

o MCoo t - noeylllaHe Ha KparxocpoqHhre r3x,oqeHr', 3ac'raul, npexoAHrre paenope46ra
na MC<DO 7, MCC 19 ra MCOO 10, xorro Beqe He ca aannpln,o MCC 28 - yrovnnea, ve rs6optr or B3a[MH14 n ApytuQou4oae Aa oqeHn'ar fiHBecrrqilhre c,,B acol{l4rpaHu nnu cbBMecrHl4 npeAnpilfrl4n no cnpaBeMhBa crofinocr npe3 orqera 3aneqan6ara nnu sary6ara rpn6sa Aa ce npaBRT noor4erHo 3a BcRKo acoquupaHo unuclBMecTHO npeAnphfl fl4e n pr nbpBoHaqa.nHo np[3HaBaHe.

l'lprennaHero Ha HoBrre craHAapr, rr r43MeHeH],inra B cbqecrByBaq, craH4apr, He AoBeAe AonpoMeHr B cqeroBoAHara nonHTilKa ua [pynara.

4,2 lly6auxygaHh craHAaprlr, l{ohro Bce oqe He ca B cnna nHe ca Bb3npr,rerx no-paHo
I1o-4ony ca npeAcraBeHh HaKparKo ny6arxyaaHhre craHAaprh, Kohro Bce oqe ne ca 4eficra a*\n unn
He ca nphnoxeHla no-paHo or fpynara pyxecrBoro KbM Aarara Ha x3AaBaHe Ha Hacroguu4n $rxagcoeorqer' onoaecreHo e KaH B pa3yMHa creneH Moxe Aa ce oqaxBa Aa 6l4ar noeaunnu
onoBecrnBaHuata, $naaacoBoro cbcronHhe h pe3yrrarure or 4efinocrra, xoraro l-pynara Bb3npyeMe
Te3U CTaHAaprh 3a nlpBx ntr. Toaa ce oqaKBa Aa craHe, Koraro re Bnn3ar B c,,na.
MCOO L6 llusune

Cran4aprur B'[h3a B cnna 3a roA]4luHh nepHoAl4, 3ano'{Bar4[ Ha uAn cae4 1 flHyapl4 2019 r. MCOO 16onpeAenn nphHl-l[nl4Te 3a npr3HaBaHe, OqeHRBaHe, npeACraBnHe r OnOBeCTflBaH e Ha nuzutt u ga
ABere crpaHr no p,oroBop, T.e. K,n[eHra (,,nr3unronoayuarea,,) h Ha AoCTaBUnxa (,,nu3nnro4aren,,).
Mcoo t6 usucxaa nn3n*tononyqarenhre Aa or{rrar noBei{ero nugAHnA e 6aaaxca u Aa npvnaftT
eAhHeH MOAe.a npr orqhraHero Ha BCI,iL|HI4 nngnHfoBu AoroBoph, c HFKO14 t43Kn]oqeHrg. Orqrrageronpu nns4HtoAare'nrre He ce npoMeHR no cbqecrBo. CraH4aprur qe 3aMeHh 4eficraaqrn Ao ro3r4
MoMeHr craHAapr 3a orqhraHe Ha nvsuHr - MCC 77 u aacroau.lure Hacoxt4 3a nvtsnlt - KpMCOO 4,nKP 15 ra IIKP 27' MCoo 16 t'tst4cxea ,nr3rHrononyqarerrre Aa orqhrar noBeqero 

^usn1ru 
B

6anancaf ouera sa $rHaxcoBoro cbcrof,Hhe n Aa npunatar eAxHeH MoAe, nph orqr4TaHero Ha Bcnr{Hu
nugnHroBtA AoroBopl4, c HRKoh l43Knlor{eHh8. He ce oqaxBa nphnaraHero Ho craH4apra Aa oKa)Ka
Bnun{ne atpxy $rnancoBoro cbcroflHhe vAu peSynrarrre or4efinocrra Ha l-pynara,

Mcoo g thuxaxcoeu uHcmpyMeHmui Kndcu$uxaqua u ot4elf,eo*e (l4sueneuun): xopaxmepucmu1u
xa npedcpoqHo noedcneoHe c ompullamenHo KoMneHcupaHe

l4gnneneHnRta, Kohro ca B crna 3a roA[ulHl4 nepiloAh, 3anoqBaqil Ha nnu cneA 1 f,Hyaph 20Lg r., xaro
ce no3Bo.nflBa no-paHHoro rM npunaraHe, npeMarar npoMRHa a MCoo g aa xoxxpernu sunancoan
aKTuBu, Kol4To B nporhBeH cnyrafi 6nxa unanu,q,oroBopH14 naptar{Hh noroLlt4, Ko]4To ca eAr4HcrBeHo
nnal4aHhfi Ha rnaBHilLla V nAXBa, HO He OTrOBapnT Ha yCnOBileTO 3a AOflyCTuMOCT eAhHCTBeHo Bpe3ynrar or Hanuquero Ha xapaKTepucDtKl4 Ha npeAcpor{Ho noracflEaHe C OTpl4qarenHo
KoMneHchpane. no-xonxperHo, sa Qrnancoeu aKTVBn, c xapaKTepHcn4xh Ha npeAcpor.rHo noracnBaHe,
xorro 6rxa Motnv Aa AoBeAar Ao orphqarenHo HoMneHclrpaHe, r3MeHeHhf,Ta h3hcKBar ernancoarRr
aKrhB Aa ce oqeHRBa no aMoprh3rpaua croilHoc: nuu no cnpaBefl/nhsa crofiHocr npe3 Apyrsceo6xaareH Aoxo& B 3aBhcl,'lMocr or oqeHKara Ha 6nsHec MoAera, no xofiro rofi ce 4rpxr. He ce
oqaKBa re3H r3MeHeHVn Aa oKaxar BnnAHue orrpxy $ranaHcoBoro cbcronHhe unn pegynrar4Te or
4efiuocrra xa l-pynara.
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4.3 Hosn unn peB,nsxpaH]r craHf,apr]r 14 pa3RcHeHhR, r,!3AaAeHh or ctaera no MexAyHapoflHhcqero8oAHl'l craHAaprlt (cMcc), HO Bce oqe He ca o4o6pexr 3a'np[naraHe or Ec
Cne4nrre HoBn vnn peBh3ilpaHu craHAaprta, HoBr4 pa3rcHeHhn
craHAaprh, Kot4ro KbM orqerHara Aara ca u3AaAeHr or Ctaera
craHAaprx (CMCC), Ho Bce oule He ca o4o6pen, ,, nprrarrr"
npeABhA nph h3rorBflHero Ha Hacront4hf, $nnancoa orrer.

o MCOO 17 3acrpaxoBarenHr AoroBopl4 (r,ra4a4enr,r na 1g tlnafi 2017r.)o KPMCOO 23 He,arypnocr np, rperrpaHe Ha AaHbK Bbpxy AoxoArare,(rsAaAena na 7 nnyr2O17 r .l , B cuna or L auyapn 2Ot9r.
o l4grrneHesrn na MCC 28: fltnrocpottHr4 yqacrhn B acotlnnpaHn n cbBMecrHr4 npeAnp,nrhn(rs4a4en ra na 12 oxroru apu ZO1,7 r.l, i cuna or 1 nnya pr 2OL9r.o [o4r'runr nogo6penNn Ha craHAaprHre 3a Mcoo zors-zot7 (naragenu Ha 12 4exeanapr2OL7r.l, B cvna or L nHyapr 2019r.
o l43menennn lla MCC L9: l4sn elieHre, cbxparqaBaHe hnh ypex4aHe Ha n.naHa (ra4a4exo na 7

Qeepyapra 2018r.), B cuna or 1 nnyapu 2ol9r.

h npoMeHr KIM Ctl4ecTByBaqh
no Mex{AyHapoAHh CqeroBoAH14
or EC r cborBerHo He ca B3erh

B craHAaprilre Ha MCOO
o 143mexex14s Ha no3oBaBaHhf,Ta Ha xoHqenryanHaTa paMKa

(ras4agenra na 29 rrnapr 201gr.), B cuna or 1 nnyapu 2O2Or.

4.4 flportaexr B cqeroBoAHara norltrhxa

Btanpuerara cqeroBoAHa nonurn*a e nocneAoBarenHa c nphnaraHara npe3 npeAxoAHara roArHa, cl43K,1lo'{eHre Ha HoBhre craHAaprH Mcoo 9 r,r MCoo 15, xorro ca nprnox(eHx 3a nbpBr4 nbr, cr.y4TaHoor 01 nnyapn 2018 r.

s' cbl'4EcrB EH 14 CtI ETO BOAH h nPEqEHK n, npuF,flaiturEn]Hu o qEH Kt4 t4 npEAno/|olt{EHl4f
l4groreRHero na Srxancoel4n orqer Ha.flara pbxoBoAcrBoro Aa HanpaB[ npel{eHgq , npw6nuentenun
oqeHKh r nperq,nonox(eHnf,, Kouro BnnAflT Bbpxy crofixocrra Ha orqereHhre aKTTBH u nach11, tA
onoBecrnBaHero Ha ycnoBHl4 nacl/'F,u KbM OTr{erHara Aara, KaKTO h Bbpxy orqereHl4re nprxoAl,l Hpa3xoAh 3a nephoAa. HecrrypnocrilTe, cBbp3aHu c HanpaBeHrre npe4nonoxeH1ag u npu6nnsutenuu
oL{eHKx 6uxa r'tornu,qa AoBeAar,qo $axrruecx[ pe3yrraril, Kor,rro Aa h3]icKBar cbu4ecrBeHh KopeKqilh
e 6a'flaHcoarre crofinocrh Ha cboroerHl,re at<Tuln nnn nacnBu B cneABau{ta orqerHx neproAh.
flpr nprlaraHero Ha Bb3npherrre cqeroBoAHr4 nonfiruon, pbKoBoAcrBorc aa lpynorno e HanpaBr4no
cneAHhre npeqeHxil, Hol4To 1aMar nafi-cuqecreex eQexr Bbpxy cyM[Te, npnsHarr ate QuHancoarn
OTqET:

5.1 [IoaesHr xtaBorr Ha nMont, MauthH]t x cbopbr{eHrfi

Q[HaHcoaoro ortlhraHe Ha hMorrre, Ma]uuHhre n c]opbxeHhflTa BK.floLrBa ,,3non3BaHero Ha
npu6nnentenHr ou'eHKh 3a rexHilTe oqaKBaHil no/re3Hu ,NnBoru 14 ocrarbqHr crofixoctu, Kol4To ce
6aarpar Ha npelleHKr or crpaHa Ha pbxoBoAcrBoro xa l-pynara. l4x$opmaqran 3a none3Hlare xuBonr
Ha UMOTvl, Maw/.Bvt, TpaHCnOpTHl4 CpeACTBa r ClrOpb}KeHhR I HeMaTepuanlu aKTUBn e npeACTaBeHa B
Senexxa 3.8.

5.2 O6esrqexxa Ha BBeMaHHf,

Fpynara l43nor3Ba KopeKTrBHa cMerKa 3a orqrraHe Ha npoBh3r4nTa 3a o6eaqeHxa Ha
rpy4noct6rpaeM[ r nect6rpaeMil B3eMaHt,tn or KrleHTLr. Ptxoaogcreoro npeLleHnBa aAegBarHocrra
Ha ra3r npoBl43rlfl Ha 6asa Ha Bb3pacroB aHan[3 Ha B3eMaHnfra, rcropr4rrecxr onrr 3a HhBoro Ha
orntrcBaHe na nect6rpaeMr B3eMaHhfl, NaKTo n a+anug Ha nnarexocnoco6nocrra Ha cborBerH[R
Knve{r, npoMeHr I AoroBopeHrre yc,rtoBt4n Ha n/laqaHe u Ap. Axo $nnancoBoro cbcTolHne v
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pe3ynrarh or 4efinocrra Ha Kr[eHThre ce B,nouar (na4 ovaxaanoro], crofinocrra Ha B3e*aHr,rf,, Kohrorpn6aa 4a 6t4ar ornrcaHh npe3 cneABaqr4 orqerH n nepuoryu, Moxe Aa 6r4e no-roaflMa oroqaKBaHara KbM Aarara na 6ananca. Kttvt 31 4exervrapn zils r. nafi-4o6para npeqeH*a Hapl'KoBoAcrBoro orpa3nBa Haqilc.reHHTe oqaxBaHu KpeAt4THt4 aary6r aa Qrnaucoarra ,*rrr, ,arpynara. flontnnrrenna raxQopnnaqhn e npeAocraBeHa s Senexxa 6.3.
6. nofcHl4TE/tH14 EE/tElt(Kh

5.1 3eruyr

llogennlen l4worn
O6rqo

EM EC Afi nPOA$(EKTC EOOA
Henonyvenn nnxlvt KIM Aarara Ha orqera
HaqrcneHa o6eaqexxa
Hero 4pyrn B3eMaHh,

37.72.2078 r.
BGN (000)

699

3L.12.2017 r.
BGN (000)

699
599 699

Ha 21'07'2o14r' 4tqepnoro Apyxecrso l4crElZr EbrrAphfl Eoon( npn4o6rea noseMreHx ilMorh B3eM,fl14l4ero Ha rp. ,Q,onxa 6aHn, CoQrftcxa o6nacr.

Kr:nn 37.L2.2077 r. AbqepHoro ApylxecrBo vlcrEnT EbrrAprln Eoorq e npeoqeHLrno
hHBecr[ql4oHHhre cl4 uMorn cbrracHo r3rorBeHa na 11.0]..2018 r. oqenxa our4qeH3upaH oqeHrren
EH.qxil EM 14HTEPHElIbHb/t npoAxEKTC EOO.q.

6.3 Apym B3eMaHltR

31,72.20L8 3t.L2.2017
BGN (000) BGN (000)

20 20
21

_ {11)

Ha 30,10.2015 r. l4crEfiT SbrrAPllR EooA e npe4ocraBuno 3aeM B pa3Mep na 20 000 neea (4eagecer
xnnngul na EM Ec Afi nPoAll{EKTc EooA, EVK:175347222, cac ceganhqe H aApec Ha ynpaBneHhe:
rp. CoQrn 1303, 6yn. ,,nHlx, IABaH l4BaHoB" N9:70, ax. E, er. 3, ycnoauRra no 3aeMa aa cpox or 36(rpr4ecer n uecr) Meceqa or MoMeHra Ha noAnrcBaHe Ha AotoBopa, pa3Mep Ha nfixBara 3o/o (rpn
npoqeHra) loAl4tuHo, Ktn 31'12'201.8 r. cpor{br Ha AoroBopa e u3rexbr, nopaAh Koero I orqera
f-pynara orr{l4ra B3eMaHero no rnaBHtaqa u nnxBa Karo rexyulo. Haqrcnenr ca oqa6BaHh KpeAhrHr4
aary6n B pa3Mep na 1l xnn,.rleBa, Koero npeAcraBnRBa 50% ot 6anaHcoaara srofinocr Ha B3eMaHero.
Pr:xoao4creoro na r-pynara e npeAnpileno Mep*h no ct6rpane Ha B3eMaHero.

2L11

Eaaaxcoaa crofi nocr xtrvr 31.12.2017
E?aaxcoaa crofi xocr xurvr 31.12.201g
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6.4 flaxu4ra 3a BIrgcraHoBRBaHe

AAC ea Bb3craHoBflBaHe
O6qo

3L.72.2018 31..12.2077
BGN (000) BGN (000)

2-

Brrapacroea crpyxrypa Ha B3eMaHh an 16.3 n 6.41

Ktru 31 AeKeMBph, Bb3pacroBHRT aHanh3 Ha B3eMaHhflTa, Kohro ue ca o6eaqeHeHil, e npe.qcraBeH Bra6nrqara no-Aony:

O6qo
BGN'OOO

Hnro npocpoqeHlt, Hr4To o6esqerexr
BGN'OOO

20L8 2
20t7

6.5 llapruxr cpeAcroa r napnrtHr etrBrBaneHr]t

llaprunr cpeAcrBa Ha Kaca
Ilapuuxr cpe4crBa no cMerxil
06r4o

Haauqnrre naprt{Hh cpeA,crBa u naptqHu eKBlBa.neHTr
llaprunrre cpe4crBa ca BIB Ban)fra - 6rlrapcxr aea.

6.6 Hanrran H pe3epBlt

OcxoeeH aKLlt4oHepeH Kanuran
Harpynana neuan6a/aary6a
Texyq pe3ynrar
O6u1o

AxquoHepu

t0tupr 6aurr,lp

14tl Sera Kopn Afl

xtrtvt 31.12.2018 r.

2

2L

3L.L2.20t8 31.t2.2017
BGN (000) BGN (oOO)

:
47

ca HanhqHh a 6pofi.

4

3

3L.72.2018 37.!2.20L7
BGN (000) BGN (O0o)

1 181
(3os)

1 181
(2s0)

(3s) (ss)

876
6.7 Crpyxrypa Ha ocHoBHnr xanrran

ocHoaHrR aKqhoHepeH Kanhran Ha Apyxecreoro-nnafixa e pa3npeAereH e 1 1g1 160 6pon
o6hxHoaeHL'l 6esxanilqHr noilMeHHil axqht,t c npaBo Ha mac c HoMhHanHa crofiHocr ]. nea h e BHeceH
u3qBno xbM Aarara Ha oTqeTa.

841

flnnoao Epofi
yqacThe a(u;uu

99.99992% 1L81159
0.00008% L

too% 1 181 160

Honnrxanna crofixocr
(neea)

1 181 159

1

6.8 tDhxaxcoe pe3yrrar cne[enn*uHilpaHe Ha BbrpeuJHo rpynoBlre neqan6n
31.r.2.2018
BGN (000)

(14)
(32)

1 181 160

3L.12.20L7
BGN (000)

(2Ll
(34)

A,NOA ETTTAPilfl AA

fltqepxo ApyxecrBo UCTErI EbnfApilf EOOA
O6uto 3a rpynara (45) (ss)
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6.9 3agrrnxexrfi KbM AocraBql,lq[

3agtnxenun KbM AocraBqhqm
O614o

Ktwt 31'12'2018 aa4tnxeHh,ra ca Bt'B Bpb3Ka c nonyqeH14 cqeroBoAH14 14 oAr4ropcxr4 yc*yt'.
6.1.0 3a4unxenrn KbM nepcoHana

3a4unxenrn KbM nepcoHana
O6qo

Ktm 31'12'2018 aaAtnxeH[Rra K]M nepcoHana npeAcraB.flflBar Heh3nnareHr Bb3HarpaxAeHrr Bpa3Mep na 2 xnn' nB u HaqncneHr npoBt43t4[ no Her3non3BaH[ ornycx]4 B pa3Mep xa 1 xun. ns.
6.11 OcrryprreaHlt BaAbnxeHre

3agrnxenun KbM col{taanHo ocilrypf, BaHe
O6qo

orqereHrre 3aAbnxeHhR xlrrn 31,12.2018 r. ca BbB Bpb3xa c HaqrcreHta ochrypoBxr4 Bbpxy Aoxo]qa HanepcoHana.

6.L2 3a4unxexre no rrrproBcxr 3aeMh

Pr4AlKbHT KEnhTAn M
norucTnqEH TEPM 14HM CB14/t EH rpM _M
Hennarenr Al ,xBn KbM Aarara Ha orqeTa
O6qo

Ha 19'05'2017 r' n4pyxecraoro-Anafixa e cxroqt,tno AoroBop 3a 3aeM c pr4xrur Kenrraa Afl a paannep
L0 xrn' 'nB' c 'n}lxBa 4 Yo roguwno. flpyxecraoro-mafixa rpn6aa Aa BbpHe AoroBopeHara cyMa B cpol{
4o 19.05.2019 r.

Ha 26'05'2017 r' ,,{pyxecraoro-A afixa e cxa}oqr4no AoroBop 3a 3aeM c pr,qxrHr Kenuran M B pa3Mep
25 xnn' nB' c nnx}a 4 % roguwno. ,{pyxecreoro-ruafixa rpn6aa Aa BbpHe .qoroeopeHara cyMa B cpo*
Ao 26.06.20L9 r.

Ha L4'07 '2017 r' nQpyxecraoro-A afixa e cxnoqtaro AoroBop 3a 3aeM c plr4xunr Kenrran A,Q e paannep
5 xnn' ns' c nhxBa 3o/o ftffnwio. flpyxecreoro-rrnafixa ,pr6r, Aa BbpHe AoroBopeHara cyMa B cpox Ao14.07.20L9 r.

Ha 11'09'2017 r' flpyxecraoro-^ afixa e cxntoqhno AoroBop sa 3aeM c pr4xtnr KenNran Afl a paaanept xun' ns' c nhxBa 3o/o toflnuJHo. flpyxecraoro-nnafixa rpn6aa Aa BbpHe AoroBopeHara cyMa B cpo* Ao1L.09.2079 r.

Ha 25'o9'2017 r. rQpyxecrsoro-,\nafixa e cK,ntoqtaro AoroBop 3a 3aeM c prgxrHr Kenrraa A[ e pasmep7 xun. nB. c nvx,a 3Yo rognwno. .Qpyxecraoro rpn6aa Aa BbpHe AoroBopeHara cyMa B cpo* Ao26.09.2019 r.

Ha 16'10'2017 r' flpyxecraoro-A afixa e cKntclqr,no AoroBop 3a 3aeM c prgxrnr Kenrrar M B pa3Meptxnn' na' c nnx}a 3%o rognwno. fipyxecraoro-nnafixa rprdr. Aa B]pHe AoroBopeHara cyMa B cpo* or12 meceqa.

3t.12,2018 31,.t2.2077
BGN (000) BGN (oo0)

4q

31.12.2018 3t.12.2017
BGN (000) BGN (000)

32

31.12.2018 37.12.2077
BGN (000) BGN (OOo)

t-

3L.72.20L8 3L.12.20L7
BGN (000) BGN (000)

50 50
t6
4t

5170
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Ha L1"L2'20t7 r' flpyxecreoro-r\naftxa e cK/ror{r4.fio AoroBop 3a 3aeM c pr4xtxr Kenrran M B pa3Mep2xnn' ns' c nux1a 3%o ro$nwao ,Qpyxecreoro-mafixa rpn6aa Aa BlpHe goroBopeHara cyMa B cpo* or1"2 meceqa.

Ha 17'01'20L8 r. .(pyxecreoro-A afiKa e cxntoqhro AoroBop 3a 3aeM c flor[firqeH repMhHanCarneHrpa4 A.Q a pasmep 3 xran. nB. c ,flt4xBa 3,% ropuwao. flpyxecraoro-mafixa rpn6aa Aa BbpHe
AoroBopeHara cyMa B cpox or 12 meceqa.

Ha 76'02'2018 r' ,{pyxecreoro-Anafixa e c}urtc,qhno AoroBop 3a 3aeM c .IrorucrrqeH repMhHancarnenrpa4 A.[ a paaruep 3 xnn. nB. c nuxla 4% roguwuo. flpyxecraoro-nnafixa rpn6ea Aa BbpHe
A,oroBopeHara cyMa B cpox or L2 nneceqa.

Ha 24'04'2018 r' flpyxecraoro-^ afiKa e cxloquno AoroBop 3a 3aeM c /lorucruqeH repMhHancernenrpa4 A.Q a pasrvrep 2 xnn..nB' c n[xBa 5% roguwno. flpyxecraoro-mafixa rpn6ea Aa B]pHe
AoroBopeHara cyMa B cpoK or 12 nneceqa.

Ha 31'05'2018 r. .Qpyxecreoro-A^afiKa e cx,nloqhno AoroBop 3a 3aeM c .4orrcrrqeH repMhHancannenrpaA A.Q e pasruep L xnn. rB. c,ftl4xBa 5%o rognwxo. flpyxecreoro-nnafixa rpn6ea Aa BbpHe
AoroBopeHara cyMa B cpox or 12 nneceqa.

Ha 28'06'2018 r. ,{pyxecreoro-^ afiKa e cxr}or{hno AoroBop 3a 3aeM c ,IlorrcrrqeH repMxHa.^carnenrpag Afl a paannep 2 xun.,nB. c,flr4xBa 5% roguwao. flpyxecraoro-maixa rpn6ea Aa BbpHe
AoroBopeHara cyMa B cpox or 12 rrneceqa.

Ha 17'09'2018 r. oQpyxecrsoro-nnafiHa e cxnoqr.flo Aor-oBop 3a 3aeM c .4orrcrrqeH repMxHa/lcarnenrpa4 Afl e pasmep 3 xrn. rB. c n[xBa SYo rognwno. .Qpyxecraoro-mafixa rpn6aa rq,a BbpHe
AoroBopeHara cyMa B cpox or 12 meceqa.

Ha 05'L1'2018 r. .Qpyxecrsoro-A^afiKa e cx.rroqhno AoroBop 3a 3aeM c .4orrcrrqeH repMrHancaunenrpa4 Afl e paannep 2 xnn..rtB' c,nhxBa 5% rognwno.,{pyxecraoro-rrnafixa rpn6ea Aa BbpHe
AoroBopeHara cyMa B cpoH or 1.2 nneceqa.

6.13 3a,qtnxexre 3a AaHbqr

,Qanrx 4o6aeena crofinocr 3a BHacRHe
Taxcn u AaHbqh Bbpxy HeABhr+<uwure nworn
O6uqo

6.L4 flpmxo4r.r or ocHoBHa gefirocr

3t.72.20!8 31.12.2017
BGN (000) BGN (O0O)

2-
2-
4-

01.01.2018- 0L.07.20t7-
31.12.2018 31.12.2017
BGN (000) BCN (000)

72l-lpr,rxo4n or HaeM

O6rqo

l-lpea2018r'capear[3npa*nnphxoAhorHaeMHaHeABh]r{r,iMt tMort,nphrexaBaHorAbqepHoro
ApyxecrBo Vlcrein Eurapnn EOOA.

5.15 Apyru npuxoAr{

01.01.2018- 01.01.2077-
31.L2.2018 3L.L2.2017
BcN (000) BGN (000)

34Apyru npnxo4vl
06r4o
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Ilpee 2018 r' K<DH Eb3craHoB'tBa ra*ca BbB Bpb3*a c neo4o6pen npocneKT3a yBenuqeHr,e Ha Kanhra.flaHa fl pyxecraoro-nnafi xa.

6.16 Pasxogr BbHlJrHr ycnytu

01.01.2018-
3L.12.2018
BGN (000)

t2

01.01.2017-
31,12.2017
BGN (000)

24
L2 24

f-lpes 2018 r' ca peanh3hpaH[ 12 xun. nB, pa3xoAr4 3a BbHuJHr4 ycnyfl4, cBbp3aHu c pa3xoA[ sacqeroBoAHl4 ycnytu, o4l4TopcKl4 xoHcynraqrh, n.flaTeHl,t TaKcu HbM Komrcun sa QnnancoB HaA3op,L{enrpaaen Aeno3rrap r Ap. pa3xo4l4 BbB Bpb3xa c 4efiuocrra Ha rpynara.
6.17 Pasxo4r3anepcoHana

Pasxo4r 3a BbHllJHt4 ycnyrn
06r4o

Pasxo4r 3a aMopril3aL{ufl
O6qo

OrqereHh ca pa3xoAl,t 3a aMoprr3aq[n Ha
sb/lrAPrfl EOOA.

6.19 O6esqeaxa Ha axrltBlt

Paaxo4r 3a Bb3HarpaxgeHr4fl Ha nepcoHana
Pasxogr sa coquan*u ochrypoBxt4
06nqo

6.18 Paaxo4r,r sa amoprx3aqre

01.01.2018- 01.01.2017_
31.12.2018 3L.t2.2077
BGN (000) BGN (o0o)

13 13
3Z

16

01.01.2018-
3L.L2,2018
BGN (000)

10

15

01,,0t.2077-
31.12.2017
BGN (000)

10
10 10

HeABhxt4Mt4re hMorlt Ha AbqepHoro rqpyxecrB o tfiCfEnT

o6eeqenxa Ha $ruancoav a.ru,norqhraHr no aMopr43hpyeMa crofiHocr
O6esqexxa na neQrnancoBr aKrltBt4
O6uqo

6.20 rDrHarcoslt nplrxof,l,t l. pa3xo4ll

llpnxo4n or nnxll no npe4ocraBeHil 3aeMt4
Paexo4r ga Auxln no nonyqeHu 3aeMr
O6qo

01.01.2018- 01.01.20L7_
31..12.2018 37.L2.20L7
BGN (000) BGN (O0O)

(11)

.- (11)
(11)

01.01.2018-
31,.12.20L8
BGN (000)

L

(11)

0L.oL,2Afi-
31.L2.2077
BGN (000)

1
(2) (21

-

(r) (1)
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7. APV|UOnOBECTf,BAHI4R

7.1 flegunu4nn

,Opywecmeo-nailko

ToBa e Apyx(ecrBoro, Koero nphrelxaBa KoHrpona Blpxy cronaHcKara u QrnaHcoa a non,,rnxa A4efixocr Ha AbtqepHrre ApyxecrBa, qpe3 nphrex(aHrero Ha noBeqe ot 5o%or Af,.noBere or Kanrra,,a

Y-i!::#:::Bara 
Ha tnac unu no c,'nara Ha cxrroqeHo nrcMeHo cnopa3yMeHhe 3a HoHrpon Mex{Ay

,Qpyxecraoro-nnafixa e MOA Eb/lfApilR A.Q, Erarapnn

4tueouu dpvxecmea

Tosa ca ApylHecrBa' BK'noqhrenHo npeAnpr4f,ruA, Hertpnuuqecxr nrlla, B Kor4ro Apy,(ecr'oro-mafixa,npf,Ko hn[ KocBeHo' nphrexaBa noBeqe ot 5o % or npaBara Ha rnac a o6qoro ct6panrae (aaKL{HoHepH[n xanrraa) nfnnn uma npaBoro Aa Ha3Haqh noBeqe or 50%or ctaera Ha Arpe*Toprre HacborBerHoro Apyx(ecrBo unu no cnnara Ha cxnpqeHo nhcMeHO cnopa3yMeHre 3a KOHrpon MexAyaKL{t4oHephre fi Mox(e Aa ynpaxHnBa KoHTpon Bbpxy rnxHara SunancoBa r oneparhBHa non[Th6a(axn' flo cunara Ha cK^'oqeHo cnopa3yMeHre 3a KoHrpon MexAy axqronepra). flrqepnrre Apyx{ecrBace KoHco'nhAilpar or Aarara, Ha Konro eQexrrenrnr KoHrpon e npu4o6rr or lpynara h cnupar Aa cetto{conu4npar or Aarara' Ha Ko'lro ce npl4eMa,.qe KoHTponbr e npexpareH r e npexBbpneH h3BbHI-pynara' 3a rnxxara KoHCOnhAaqufl ce npunata Mero,qbr Ha nbrHara xoHCOnhAaq,nR.

.QtqepHrare ApyxecrBa ca VCTEiIT ElrrAphf EooA.
7.2 Cnpaeep,trau crofixocrr ra $uxaxcoBhre axrltBlt n nacuun
flonrrrxara xa l-pynara e Aa onoBecr'Ba BbB $rnaHcoerre cr orqeru cnpaBegr4Bara crofiuocr naQrnancoarre aKThB14 u nacn,n' Honqen4rnra 3a cnpaBeA nu*aracrofinocr npe4nonara peanu3HpaHexa srxancoBn a.rn,n qpe3 npoAax6a' B noBeqero cnyqan o6aue, oco6eno no orHoueHhe HaTbproBcxhre B3eMaHl,R x 3aAbnxeHhfl, KaKTo r nonyqeHure KpeAUTx, Ipynara oqa1Ba Aa peanh3hpareer srnaHco,n aKTnau r{pe3 r,xHoro qnnocrHo o6parno ,rnra,4r"u nnvt noracfrBaHe BbB BpeMero.3aroea Te ce npeAcraBsr no rnxHara HoMhHanHa unu anoprv3r4pyeMa crofinocr. [onnanara qacr orsrnaucoaure aKTlBt4 u nacn,u ca Kpar*ocpoqHil no cBoRTa cbqHocr, nopaAn roBa rRxHaracnpaBeMlrBa crofinocr e npu'nnantenHo paBHa Ha npeHocHara rnn crofiuocr.
Ptxoao4creoro Ha rpynara cqrra, qe npn cbqecrByBau{rre o6croRrencrBa npeAcra'eHrre B orqera 3aQrnaHcoaoro cbcro,Hhe oqeHKh Ha QuHaucoBilTe aKThBu n nacnun ca Bb3MoxHo nafi-nagex*Hr,aAexBarHh t4 AocroBepHh 3a qenure xa $rnancoeara orqerHocr.
Tupzoecxu u dpyeu eseMoHuf,

onpegennnero Ha cnpaBe P,,n,ara crofinocr Ha rbproBcKl4 n ApwnB3eMaHuf, BxnloqBa cneAHoro:

' aHa,nr3 Ha a*anur,.gHhre BeA.MOCT'A 14 ,TqnraHe Ha Bbrpeunra rpancQop Maqnn;

' pa3rpaHhqaBaHe Ha B3eMaHlR OT 3aAbnxeHhn, rgxnoqaafixx npe3yMnqrflTa 3a 6t4eqonprxBaqaHe nph B3eMaHl4fl c pa3nhqeH aApecar;
o oqeHKa Ha B3eMaHrRTa c orneA Ha rfixHara ct6rpaemocr;

' npeocrofiHocrReaHe Ha BanyrHhre B3eMaHuf, no BanyreH Kypc Ha cborBerHara Ba.fiyra KbM
AaTaTa Ha oTqeTa.
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Tbpeoocnu u dpyeu eadbnilceHun

onpe4ennnero Ha cnpaBeAn,,Bara crofinocr Ha rbproBc*x n Apytu3aAbnxeHhn Bx.noqBa c/reAHoro:. nbrHa HHBeHrapu3aqhn Ha 3a.qbnxeHuflTa KbM AaTaTa Ha oqeHKa;' ' orKpoEEaHe Ha npocpoqeHrre 3aAbnxeHl4f, r onpeAenf,He Ha AbnHnMXre nuxuu uneycrofixu;

' npeocrofiHocrRaaHe Ha Ba'flyrHhre 3aAbnxeHhn no BanyreH xypc Ha cborBerHara Ba,yra KbMAaTaTa Ha orqeTa.

7.3 Oqexxa r ynpaBreHne Ha pxcxa

B xo4a ua o'n'aailaara cn Aefinocr rpynara Moxe Aa 6t4e uanoxeHa Ha pa3nilqHh ernancoerpl4cxoBe' rlaaapnrnr pilcK e phcxbr, qe cnpaBeMreara crofix ocr unvt6r4er4rare naphqH[ noro'lu HaQrnaucoarn hHcrpyMeHT qe Baplpar nopaAr npoMeHhre B na3apHrre qeur. 1asapHrflT pr4c*BKnpqBa BanyreH phcK, /'4XBeH pucK U LleHoBl4 pracx. Kpe4rrHuRT pl4cK e ph*(.br, t{e eAHara crpaHa noQrnancoern [HcrpyMeHr u{e nphqhHLt Qruancoea aary6a Ha Apyrara, a cayuafi qe He h3nb,rH,AOrOBOpeHoro 3ag,bnxeuue. AuxsngHn'T puc. e phcKbr, ve rpynara 6n utorna Aa n*a3arpy*HeH[,npu nocpeu{aHe Ha BaAb.nxeHhnra ch no Srnancoarre nacrBu.
Ptxoaogcraoro oqaKBa, r{e cbu{ecrByBaqlre KanrTa,noBil pecypo4 v usroqHttquna $rnancupaHe Hal-pynara qe 6t4ar AocrarbqHh 3a pa3Brrhero na 4efiuocrra'My. or crpana Ha pb*oBoAcrBoro Hal-pynara $rnaHcoerre phc*oBe re*yulo ce n4enrrQrqhpar, [3MepBar u na6no4aaar c noMou{ra Hapa3nnqq4 KoHTponHr MexaHh3Mh, 3a Aa ce onpeAenfr aAeKBarH[ LleHh Ha yc,nyrrre, npe4ocraBFH,4or Fpynara' LleHara Ha nphBneqeHhre cpeAcrBa h Aa ce oqeHRT aAeKBarHo Qoprvrrare Ha no*bpx(aHena cao6o4nrre nAKBnAHn cpeAcrBa, 6ea 4a ce Aonyc*a HeonpaBAaHa KoHqeHrpaqHR Ha Aa.q,eH pyrcK.
[enn u nor]r,'xa Ha pbxoBoAcrBoro no orHOuJeH[e ynpaBreHre Ha prcxa
{exoen pucx

ocHosHhre npuxo*n Ha rpynara ca cBbp3aH[ c pa3Mepa Ha ynpa,nn'aHure aKT]48r4 14 l4HTepeca HahHBecrHTopl4Te KbM HeArMHhre uMorvt, floxoaxoro AoroBopHxre orHouleHrs ca Ha SraxcrpaHa 6aaa,TO plKoBo,q,cTBOTO He Cr{,Ta qe cb[4ecTByBa cbqecrBeH L{eHOB, p14CK.

Banyrex prcx

Bchqxr cAe'nxr xa rpynara ce ocbqecrBf,Bar B 6tnrapcxu neea. Hni a ocbqecrBeHil rpaH3a*qhh,
AeHoMl4Hl4paHh BIB Banyra pa3nl4qHa or 6tarapcxu nel unvl eBpo, nopaAh Koero l-pynara xe er3noxeHa Ha BanyreH phcH.

/kxeex prcx

Ipynara tr3no'n3Ba nphBreqeHh cpe4crBa sa 4efinocrra cn, Rouro ca c QraxcrpaH rrxBeH npoqeHT,nopaAr Koero nlaxBe[ puc(' cBbp3aH c noBIulaBaHe unu HaManEBaHe Ha pa3xoAh nO nhxBeHhniat4aHhff, He cbqecTByBa KbM MOMeHTa Ha h3roTBfHe Ha oTqera.

Kpe4nrex prcx

l4gaaranero na lpynara Ha KpeArreH phcK e orpaHhqeHo Ao pa3Mepa Ha 6anaHcosara crofinocr na$ruaxcoaure aKTnBn, npr3Harr B Kpafl Ha orqerHrR neproA,, HaKTO e nocoqeHo no-Aony:
f-pynr Qrxaxcoen attnBu- 6aaaxcosr crofi xocrr

llapn u naphLtHt4 eKBhBa.neHTr
Texyuqr B3eMaHtln

0614o:

3L.12.2018
BGN(000)

4
13

31.12.2017
BGN(000)

7

17

3l
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:#::.-";ffi:il#: Ha KpeAhrH uA pt cN, ce np,rara non,rrKa sa Heaa6aaxo cu6rpaue ua

Ptxoao4craoro Ha fpynara cqhra, qe Bcrq*h ropecnoMeHarr Qrxanco Bt4 a*Tvt,yt,xor4To He ca 6unuo6esqeHneaHl4 npe3 npeAcraBeHrre orqerHh nepho*u, ca $uxauco Byl aKTuBnc BhcoHa KpeArrHaoqeHKa, BK.ntorl[TerHo h Te3h, KO]4TO ca c HacTbn]4n naAe](.
.Ih,lxerAen prcx

fpynara nocpeqa Hyx*hre cu or nnRBVAHr4 cpeAcrBa Karo BHrMarerHo cneAh r43xo^nlqxre naphqHnnoroqh, Bb3Ht4KBau.1h B xoAa Ha oneparhBnara 4einocr.
Ilnxeugnata crpy*rypa Ha 3a*b/rlKeHhnra Ha rpynara xtrrn 31.12.201g e, xaxro cneABa:

Ha 1-5

3odtnxenua no doeoeopu sa
3deM

3a dan xte nu n xum d ocm a eu u tqu
3odantre uun KbM nepco Hc,no
Ocueyp u men u u e o danile u un
flautunu sadtfirffenun

Rurtr 31 Aexemaplr 20L7 r,;

3adanxenun no doeoeopu ea
SdeM

3a dan we uu n xaru docmo au u tqu
3adtnxe nun KbM nepco Hana
Ocu eypu men uu eadatlwe n u n
,Qauauuu eodanxeuun

llonnruxa r npoqeAypl,3a ynpaBreHre Ha xan[rana
Llenrre Ha r-pynara BIB Bpb3Ka c ynpaBneHhe Ha Kanrra.na ca:

7

4

L

4

60 70

4
3

1

4
60L6

82

51

4
2

51

4

2

5751

. Aa ocutypu cnoco6xocrra na flpyxecrBara Aa npoAbnr{ar
gefi craaqr npe Anpnlrua ; h. Aa ocurypu aAeKBarHa pexra6rnuocr 3a aKllhoHep1116.

rq,a cbqecrByBaT KaTO

nol,lcxBaHe < 3 rueceqa 3-12
Meceqa O6r4o

no}lcxBaHe < 3 rtleceqa 3'12
O6qoMeceqa

('000) BGN. ('O0o)BGN. ('000) BGN. (Ooo) BGN.

JZ

3

3

(ooo) BGN. J.ooo)BGN.

1-5
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Crr6nrrn crefl Kpafl Ha orqerHhn nept,tofl

3a nepro4a cneA Aarara' KbM KoRro e cbcraBeH rounu,Ve KoHcon[axpax $rxancoBl4,r or,.{er AoAarara aa ny6nnxyBaHero My, He ca HacTbnilrr BaxHh ufunu enaturen*u sa 4efinocrra xa
ffHffi:[:;:#:'JJ#',#:,1]iJlXl;i,lono'""'"',;;";;';o,. o 6u noann no ," B,,pHoro ,4

Ha 08 rvrapr 2019 r' a Ttproecxrn perucrbp e BnilcHo y'eAxMneHile no qr. 233 ar.5 or Trproacxrn
d"J#fffiiit*"noa 

LlJapanxoB, c Koero rofi nanycxa cbcraBa Ha cteera Ha Arpernophre Ha

flara: 15.05.20tg r.

3a l-pynara na An$a Ernrapnn A,Q:

Etaunua HaHoea

ffi

JJ

Ctcrasiltea:


