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N OR CH I4TENHU 6E/I E}KKI4

1. Kopnoparuaxarn$opruaqun

[o4ru:xrnr QNnaHcoa orqer Ha A/IOA EbIfAPhfl Afl (,,.{pyxecraoro")sa nepuoAa 01- ffnyapra 201gr. - 31
flexennapr 2Ot8 r., e o4o6pen 3a h3AaBaHe or J4gnrnHrre.nHuff AnpeKrop Ha 15.05.20j_9 r.

Onncaxue Ha ocHoBHara gefinocr

AnQa Etnrapt4fl M (fipyxecreoro] e axquoHepHo Apyx(ecrBo, perxcrprpano e peny6ruxa EtnraprR e
rbproBcKr4fl perucrbp c E]'lK 200845765. flpyxecraoro e yqpeAeHo Ha 09 Cenrennapu 2009 ro4rana ctc
ceAaaHqe 14 aApec Ha ynpaBneHue rp. CoQrn, 6yn. Vlnx.l{eax hsaxoa 70, ex.6, er.3. OuxaxcoBara
roAuHa Ha flpyxecrBoro nprxnrcqBa na 31 AeKeMBpx. Hacronr4rn orqer o6xeaqa 4efiHocrra Ha
ApylxecrBoro or 01" fxyapr 2018 r. 4o 31 flexennapr 201g r,

,{efiuocrra Ha ApyxecrBoro e cbcpeAoroqeHa B pa3Brrltero Ha na3apa Ha HeABLrxhMure vnort4,
orAaBaHe noA HaeM, npeAocraBnHe Ha BCflKaKbB B14A y(,nyru, CBbp3aHr c noMpbxKara u rexHfiqecKoro
o6cnyxea He Ha HeABtaxt4 MtA ttwortl.

Ynpaaaexcxa crpyKrypa xa AaQa Euarapun Afl:

Ctrnacuo 4eilcraaqran Ttproecxr 3aKoH e Stnrapun, AnQa Stnraprn M e aKqhoHepHo ApylgecrBo.

Ktnn 3l,Qexennapr 20L8 r, ynpaBaeHcKara crpyKrypa Ha Apyx{ecrBoro e KaKro cneABa:

Ctaer ua flrpexroprre:
o [eoprN BecenhHoa [UapaHxos
o Vlnnan Mrnxoa Vlnues
o Etaunua PymeHoea HaHoaa

Ktnn 4arara Ha noAntacBaHe Ha orqera.{pyxecrsoro ce npeAcraBnf,Ba or:
o Ettunua Pynnexoaa HaHoea

2, Ocxoaa 3a l43rorBf,He xa $uxaxcoBhn or'{er

OhHaHcoehflT orqer e h3torBeH Ha 6aEa rcropuqecxa LleHa, c r43KnloqeHlae Ha QrHancoarre
l4HcrpyMeHTu, Rouro ce orqurar no npeoqeHexa croiluocr unu cnpaBeAnuBa crofiHocr B Kpas Ha BceKil
orqereH nepiloA, KaKTo e o6ncneuo B cqeroBoAHara nonhrt4Ka no-Aony.

ohHaHcoerflT orqer e npeAcraBeH s 6tnrapcK[ neBa u Bcuqlt noKa3are.n]4 ca 3aKpbrnenr 4o nail-
1nusxutexvnfrAa 6tnrapcxr neaa (xrn. ne.), ocsex aKo e ynoMeHaro Apyro.

14 gn gnex ue 3a cborBercrBt4e

OhHaHcogt4FT orqer na ,QpyxecrBoro e il3rorBeH B c'borBercrere c MexAyHapoAHt4Te craHAaprh 3a

QuHaucoeo ort{NraHe, npileril or EaponeilcKLrfl cbto3 (,,MCOO, npreru or EC"). Orqeruara paMKa,,MCOO,
npherr or EC" no cbtqecrBo e onpeAe.fleHara Hal{hoHanHa cqeroBoAHa 6asa MCC, nprerh or EC,
pernaMeHTilpaHil cbc 3axona 3a cr{eroBoAcrBoro ra 4eQrauupaHLl B r.8 or HeroB[Te flontnHrrenHr
pasnope46ra.
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Orroaopxocrr Ha pbKoBoAcrBoro

fleficreunra Ha pbKoBoAcrBoro 14 clyxhrenrre ca B nocoKa yrBrrpxqaBaHe Ha nphHr.lhnhre aa go6po
KopnoparhBHo ynpaBneHHe, noBl4ulaBaHe Ha AoBepfiero Ha aHL{]4OHepilTe, xHBecn4ropy,re v nvqara
3auHrepecoBaHu or ynpaBneHhero r 4efiuocrra Ha r{pyxecreoro.

Ptxoaogcraoro norBbplxAaBa, qe 3a orqerHurfl nepiloA e npr4.nararo nocneAoBare.nHo aAeKBarHh
cqeroBo.q,Hh nonnrnKn nph u3rorBnHero na [o4uuHrnr QuuaucoB orqer la e HanpaBuno pa3yMH]4 14

n peAna3n h Bil n pelle H Hr, n pe.qnonoxeH l,tfl u nprt6nnzuren H h o qeH xu.

Ptxoao4craoro cbtuo norBbpxAaBa, qe ce e nph4bpxa.no KbM peficraaulrre cr{eroBoAHr4 craHAaprh,
xaro [o4ruxrnr $unaucoBt4fl orqer e [3rorBeH Ha nptaHqhna ua 4eficreau{oro npeAnpunrhe.

Ilpuuqrn na 4eilcraaqoro npeAn puttue

OhxaHcostlre orqeru ca h3rorBeHh Ha nprHqhna Ha 4eficrear4o npeAnprrrre, xofiro npeAno,nara, qe

,{pyxecreoro ule npoArnxx 4efiuocrra cu a o6oaprnno 6t4eqe.

llpea ro4nuilre Apyx{ecrBoro He ycnnBa Aapeannsvpa AocrarbqHo npnxoAx 3a Aa reHeprpa nevan6a. B
pe3ynrar Ha roBa co6creeHrnr Kanxran Ha ApyxecrBoro e no-ManbK or perHcrp14paHhr. ptxoeo4craoro
Ha Apyx(ecrBoro e npeAnpileno MepKh 3a pa3uJr,rpEBaHe Ha o6xaara or 4efiuocrr. Brnpexr roaa,
6t4euqara Aefinocr Ha ApyxecrBoro 3aBhcr4 or 6rsHec cpeAara, KaKTo h or o6eaneqaBaHero Ha

QrnaucrpaHe or crpaHa Ha Hacrorrqure ra 6t4eqr co6creeHhqlr Lr r4HBecrvropt1.

oqexxara Ha Ctsera Ha Ahpexropure orHocHo nphnox{l,iMocrra Ha nptaHr-{rina Ha 4eficreauloro
npeAnpuflThe o6xaaqa neproA ot L2 Mecel{a or Aarara Ha orqera. Ha 6aaara Ha ra3h oqeHKa,
plrHoBoAcrBoro ct{14Ta, qe He ca HanhL{e Qaxropr,r nf unn cblnrur , Kot4To Aa noKa3Bar cbMHeHt4f orHocHo
npl4naraHero Ha ro3l4 npuHl-lhn xaro 6aga 3a r3rorBnHe na QrnaHcoBl4n orqer. Hannepeurnra Ha
pbKoBoAcrBoro no orHouJeHhe na 6t4eqoro cbr4ecrByBaHe Ha ApyxecrBoro ca rofi 4a npoAbnxh Aa
r43nb.nHfl Ba Bclar{Kr caor 4efi nocrr.

Ptxoao4creoro HRMa nnaHoBe har HaMepeHur, Korro Aa npeABrxAar cbqecrBeHo orpaHhqaBaHe Ha
nnaqa6rre xa 4efiuocrra uf nnu npeo6paayaaHe B nporHo3l4pyeMo 6r4er4e B neproA Ml4Ht4MyM Ao eAHa
roA14Ha Ha ApyxecrBoro.

3. O6o6qenre Ha crrlqecrBeHhre cqeroBoAHu nonurunn

3.1 flpeepuuqane B qyxAecrpaHHa Baryra

OhxaHcoehnr orqer e npeAcraBen e 6tnrapcKh neBa, KoflTo e Qynxr4aoHanHara Banyra r Banyrara Ha
npeAcraBf,He Ha flpyxecrBoro. C4enxrre B qyxAecrpaHHa Banyra nbpBoHaqanHo ce orpa3nBar BbB

SyHxr4raonanHara Banyra no o6nnesnrn Hypc Ha Aarara Ha cAenKara. MoHerapHhre aKTnBr4 n nacnBn,
AeHoMt4HhpaHI B t{yxAecrpaHHta Ba^yrtt ce nper3qucnflBar ata Qynxr-luoHa.nHara Ba,nyra, KbM Aarara Ha
or'{era no 3aK.floqhrenHt4n o6nneseu Kypc Ha Stnrapcxa Hapo4Ha Saxxa 3a nocneAHun pa6oren AeH or
cborBerHhfl Meceq. Bcrqxr KypcoB[ pa3nv(vl ce nph3HaBar B orqera sa eceo6xBarHrfl AoxoA.
HennouerapHrlre aKTrBu u nachBu, Kor4ro ce oqeHrBar no ucrophr{ecKa qeHa Ha npN4o6raaue s
t'lylHAecrpaHHa Banyra ce npeBpbular BbB Qyxxr-llaona/rHara Banyra no o6nnenurE Kypc KbM Aarara Ha

nbpBoHaqan Hara cAe.fl Ka ( np14o6nea He).

3,2 flprsuaaaxe Ha nprxoAx

flpyxecreoro npt43HaBa nprxoryu,3a Aa orpa3u npexBbpnflHero Ha o6eqaHure c AoroBopa ycnyru Ha

RnueHTu, B pa3Mep, xofiro orpa3flBa Brr3HarpaxAeHr4ero, Ha Koero.Qpyxecraoro oqaKBa Aa vMa npaBo B

[lpexatpanHero Ha ycnyrhre ce ocHoBaBa Ha xoHqenLu4flTa 3a npexB'lrpnnHe Ha KoHTpona Bbpxy rRx,
cnoco6uocrra Aa ce pbKoBoAt4 u3non3BaHero Ha aKTuBa 14 Aa ce nonyqaBar no cbu{ecrBo Bcrr{xt4
ocraHa.nr nongu or Hero. Kourpoatr BK,nloqBa r cnoco6Hocrra sa npeAorBparflBaHe Ha roBa Apytu
ApyxecrBa Aa pbKoBoAnT [3no,n3BaHeTO Ha aKTrBa il no,flyqaBaHero Ha non3l4 oT Hero.

Ilprxo4rre or AoroBopt4 c HnneHTtA ce nph3HaBar, KaHTo cneABa:
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. B TeqeHue Ha BpeMero no HaqhH, xofiro orpa3flBa h3BbpuaHara or,{pyxecrBoro pa6ora no
AoroBopa;
B OnpeAeneH MOMeHT, KOraro Ce npexBbpnn KoHTponbr Bbpxy ycnyrhre Ha KrheHTa.
flprxo4rre or AoroBopt4 c KnreHTh ce npr3HaBar Ha 6asa S-eranes MoAen 3a np[3HaBaHe, Karo
pa3rpaHhqeHhe ce npaBn B cneAHilre ABe HaCOKl4 CnOpeA MOMeHra Ha yAoBnerBopflBaHe Ha
3aAbnlHeHheTo 3a h3nb,[HeH he:

o 3aAbnxeHhe 3a l43nbnHeHre (npexabpnflHe ua xoxrpon) B TeqeHile Ha BpeMero - B ro3t4
cayuafi np]axoAhre ce npil3HaBar nocreneHno, cne4aafiK]4 creneHTa Ha npexBbp,ngHe Ha
KOHTpOna Bbpxy cToKhTe vnuycnytvTe Ha KnueHTa;

o 3a h3nbnHeHile, yAoBnerBopeHo (npexetpnen xonrpoa) B onpeAeneH MoMeHr -
K,nHeHrbr nonyqaBa KoHrpon Bbpxy croKilTe vnv ycnyruTe B OnpeAe,neHo BpeMe u
nphxoAilre ce np143HaBar 13LlFno HaBeAHbx.

3.3 flaxuqra

Texyq douux Bbpxy doxodume

Texyqrre AaHbttHx aKTtaBt4 u nacuBtt 3a reKyu.p4s h npeAXoAH u nepuoryu ce npr3HaBar no cyMara, KoRTo
ce oqaKBa 4a 6t4e Bb3craHoBela or vnv nnareHa Ha AaHbqHrre B,flacrh. llpu nsuucneHhe Ha reKyqure
AaHbqil ce npunarar AaHbi{Hl4Te craBKh h AaHbqHhre 3aHoH14, KOI4TO Ca B Chna nnn ca B 3Ha'.{ilTenHa
creneH nprerl4 KbM orqerHara Aara. Ptxoeo4crsoro aHanh3hpa orAerHhre no3illp414 B AaHbqHara
AeHnapaLlrn, 3a Nohro nprnoxl4Mt4re AaHbqHh paanope46ra ca npeAMer Ha rbnxyBaHe il npil3HaBa
npoBn3uu, KoraTo ToBa e yMecTHo.

Texyqrre AaHbLll4 ce nph3HaBar AhpeKrHo a co6crseH[fl Kanhran htu B Apyrhr eceo6xsareH AoxoA,
Koraro AaHbKbr ce orHacn Ao crarhu, Korro ca 6nnn npr3Harh AhpeKTHo e co6crsext4A Rannran unv B

Apyr[s eceo6xeareH AoxoA.

flonax ebpxy do6aaeuomo cmoiluocm (AAC)

flprxo4ure, pa3xo4ure n aRTVBure ce npr3HaBar HerHo orflflC, c t43K,noqeHhe Ha cnyrla1are, Koraro:

o AAC, Bb3Ht4KBal4 npil noxynKa Ha aKTrBu unuycnytv He e Bb3craHoBl4M orAaHbqHhre B.nacrh,
a xofiro cnyvafi AAC ce np[3HaBa Karo qacr or qeHara na npra4o6rBaHe Ha aKT]4Ba unu Karo
qacT oT cboTBeTHaTa pa3xoAHa noSt \ytfl, KaHTo ToBa e yMecTHo; h

. B3eMaHt4rra r 3aAbnxeHhsra, Kot4To ce orqmTar c exnoueu AAC.

Herxara cyMa Ha AAC, atscraHoBhMa or vnu AbnlxhMa Ha AaHtrqHrre Bnacrh, ce BKrloqBa e crofiHoctra
Ha B3eMaH14ATa unh 3aAbnxeHufra B orqera aa QNxaxcoBoro cbcronHue.

3,4 floxo4r,r Ha nepcoHana

KparxocpovHure AoxoAh Ha nepcoHa.na BKnoLrBar 3an.flarta, B'lr3HarpaxAeH[fl, BHocKr 3a coquanHo
oc[rypf,BaHe h roArllxHN KoMneHchpyeMr ornycKl4 Ha cnyxure,n]4Te, Kohro ce oqaKBa 4a 6rr4ar h3qf,no
ypeAeHr B paMKl4re Ha 12 nneceqa cneA Kpafl Ha orqerHLrR nephoA. Koraro.{pyxecrBoro nonyqh ycnyrara,
re ce npu3HaBar Karo pa3xoA 3a nepcoHana B neqan6ara unn sary6ara. KparxocpovHure AoxoAh Ha

nepcoHana ce oqeHRBar no HeAhcKoHTupaHara cyMa Ha oqaKBaHuTe 3a ypexAaHe pa3xoAt4,

l4annau4aroro Bt 3HarpalxAeHle cborBercrBa Ha BhAa Ha npe4ocraBnHrre npoQecNoxa nlll ycn6n;
H14Boro Ha o6pasoeaHre Ha cnyrKuren'; H14Boro B KopnoparuBHara crpyKrypa, Koero 3aeMa;
npoQecroHan+n+ onl,lr; Ha.floxeH[re orpaHhqeHhn (aa6pana 3a [3BbprrJBaHe Ha onpeAeneHa AefiHocr
unu gehctal4e, HecbBMecrhMocr 3a 3aeMaHe Ha A/rbxHocr no AonbnHhrerHo npaBoorHouJeHrae ra 4p.).

BtaHarpax4eHrero Ha qreHoBere Ha Cbeera Ha Ahpexropure, Ha Kot4ro HflMa Aa 6t4e et:noxeno
ynpaB,fleHilero, ce onpeAenn or O6uqoro cr6paHre Ha aKlll4oHepilre Ha ApylxecrBoro.
Btanarpax4eHrero Ha qneHoBere Ha Crrsera Ha AtapeKTophre, Ha Kouro e Bb3.[o]KeHo ynpaBneHilero, ce

a

a
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onpeAenn or cbBeTa Ha ArpeHropt4re Ha ApyxecrBoro.

.(pyxecraoro Qopnnrapa eAhHcrBeHo nocronHHo Bb3HarpaxAeHne, Koero ce onpeAenfl B cK.flroqeHilTe
AoroBopl,l. He ce Qopturpa h He h3nnau4a npoMeHnilBo Bb3Harpax4eHlae. B nocronunoro
Bb3Ha rpaxAeH he ce BK.fl loqBa:

o ocHoBHa pa6orHa 3an.flara, onpeAeneHa cbr,nacHo 4eilcraaqara HopMaruBHa ype46a v
npHnaraHaTa cLlcTeMa Ha 3annal4aHe Ha TpyAa;

o flontnxvrenH'V TpyAoBl4 Bt 3HarpaxAeHufl c HenocronHeH xapaKTep/ B npeABhrqeH14Te B Ko4exca
Ha rpyAa, a uape46ara unv B Apyr HopMarhBeH aKr [3BbHpeAHN cnyqail, Karo Hanp[Mep 3a
l43BbHpeAeH rpyA.

. Apyrr rpyAoBl4 Bb3Harpax(AeHiln, onpeAe.fleHh B HOpMaTUBeH aKr

. Bb3Harpax{AeH[n no AoroBop[ 3a ynpaB.fleHue v Apytvt HerpyAoBl,t AoroBop]4 - n,nau{aHe,
ycraHoBeHo B t4HAnBUAYanH)4A AOTOBOp, Koero He e nocraBeHo B npHKa 3aBTChMOCT OT OqeHKara
3a u3nb.nHeHhero xa 4eilxocrra.

Btanarpax4eHuflTa Morar Aa BK.moqBar HenaprqeH KoMneHcaqiloHeH naKer - cpeAcrBa 3a 3ApaBHa
npoQunaxrrxa, cpeAcrBa 3a no4o6pnaaue ycnoBuRTa Ha rpyAa u rexHhqecxara/xonnnnrbpHa
o6egneqeHocr, cpeAcrBa 3a noBt4LraBaHe Ha npoQecuor+arHara xaaarSnxa4hF, KaKTo A Aonbnlvtrenlvt
crvMYnn cBbp3aHr c 4o6poaoaHo neHchoH uo ufnnu 3ApaBHo ocurypflBaHe h 3acrpaxoBKt,l, npr cna3BaHe
ra o6qrre npilHqhnil Ha ra3u no.nrrilKa.

flpyxecreoro Moxe Aa h3nnaqa Aonb.nHhre.flHh Bb3HarpaxAeHHn c HenocronHeH xapaKrep r no4
Qopnnara Ha eAHoKparH[ Bb3HarpaxAeH[n3a nonyqeHV rcAtuut pe3ynrarr, qereByr 6ouycr aa
u3nb.nHeHile Ha AOnbnHhTenHO Bb3nOxeHil VnU yCneIXHO l,l3nbnHeHr AOnbnHt,tTe.flHl4 3aAaq]4.
.QontnnrrenHr Bb3Harpax{AeHrf, Moxe Aa ce r3nnaqar cneA nonoxlreaHr Qruarcoeh pe3ynraru 3a
Mr,lHa,[ neproA A nosurt4BHu nporHo3l4 ea 6t4eq nepuoA.

lTeucuouuu u dpyeu godantxeuun KbM nepcoHolto

llpr npexparnBaHe Ha rpyAoBoro npaBoorHouJeHle Ha cnyxhre.nhre ce [3nnau4ar o6esrqereurn a
c.nyqailTe/ no peAa H B pa3Meprre, onpeAeneur a Ko4exca Ha rpyAa.

flpyxecraoro He e paapa6orlato v He nphnara nnaHoBe 3a Bb3HarpaxAeHhs Ha c.nyxhrenr4re cneA
HanycKaHe Anh Apytu A'bnrocpoqHh Bb3Harpax{AeHnn h nnaHoBe 3a Bb3Harpa}KAeHhR CneA HanycKaHe
nnv noAQopnnara Ha KoMneHcaqt4h c a(\t4v, t4nv c AAnoBe or co6creeHilR Kanrran.

KparxocpouHilTe AoxoAu Ha cnyfi<vrrenhre, BK,no'.{rrerHo u no,naraeMure ce ornycKr4, ca BK,fltoqeHta B

TeKyqh neHcloHHt4 u Apyl4 3a4bn)+{eHrn KbM nepcoHana no HeAucxoHrhpaHa crofixocr, xonro
flpyxecraoro oqaKBa Aa ngnnarn B pe3ynrar Ha rflxHoro He[3no.n3BaHe.

3.5 OrxaHcoah xHcrpyMeHTr4 - nbpBoHaqarHo nph3HaBaHe r nocnepBaqo oqeHroaHe

IlupeououanHo np u3Hoed H e

p,pyxecreoro xnacrQrLupa npn nbpBoHaqanHoro npil3HaBaHe Ha QrnaucoBure anrhByr B Karerophn
OilHaxcoeu uHcrpyMeHur oqeHnBaHh no aMopn43upa Ha crofi Hocr,

KnacraQr,rxar-qtlrra ce onpeAenn Ha 6asa 6uEHec MoAena 3a ynpaBneHhe Ha AaAeHt/n raac QnHaxcoam
aKTUBU h AOTOBOpHUTe XapaKTep|,,|.cTVRt Ha napIqH14Te noTot_4H.

tDuuoucoeu aKmuau, omqumoHu no oMopmusupaHo cmoiluocm

B rasil Kareroprn Morar Aa nonaAHar c.fleAHrre Qruaxcoer arrvlt4 na ,{pyxecrBoro, B 3aBhct4Mocr or
ul6paana 6hsHec MoAen h xapaxrepncrvt<vre Ha napuqHuTe noror-1,r or rflx: TbproBcxlr B3eMaHt4R,

KpeAhfl4 u 3aeMA, B3eMaHrf, nO npeAOCTaBeHr'r Aeno3ilTt,t, nHBecTt/.l],ut4, AbplKaHt4 Ao naAex.
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Tapeoecxu eseMoHufr

Ttproacxrre B3eMaHhfl ca cyMh, AbnxhMr4 or KntaeHTr 3a npoAaAeHh croKl4 vnnycnyru, n3BbplueHh B
o6uqafinara 4efixocr Ha Apyx{ecreoro. o6uxHoBeHo ca cbc cpoK 3a ypexqaHe B paMKure na 30 4nu r
cneAoBarenHo Bcl4tlK14 ca xnacrQraqrpaura Karo reKyulr. Ttproecxrre B3eMaHhfl ce npu3HaBar
nbpBoHaqalHo B pa3Mepa Ha 6eaycnoBHara cyMa 3a no.nyqaBaHe, ocBeH aKo He cbAbpH{ar 3Haq[Te.nHh
QruaHcoer KoMnoHeHrh, ToraBa re ca nph3HaBar no cnpaBegrBa crofixocr. Koraro flpyxecreoro
Abpxl4 rbproBcKt4 B3eMaH]afl c qen ct6upaxe Ha AoroBopH[Te napilqHh noroq]4, BnocneAcrB1ae rh
oL{eHf,Ba no aMoprl43l4paHa crofiHocl rsno.nseailxil MeroAa xa eQexrraHHR nhxBeH npoqeHr.

O6el4euxd na $uuoucoau dKmueu

Tapeoecxu eseMoHufl u doeoeopuu oKmueu

,{pyxecraoro npilnam onpocreHun no4xo4 na MCOO 9 aa usnnepaaHe Ha oqaKBaHtare KpeAr4rHH zary1u,
npH Kot4ro ce Haqilc.flRaa o6eaqexxa 3a oqaxBauu zary6n npe3 Llenrf, x{l4Bor 3a Bchr{Kl4 TbproBcKt4
B3eMaHhfl 14 AOTOBOpHn aRTttBVt.

3a NsnnepeaHe Ha oqaKBaHl,tre KpeAhrHH zary1vt, rbproBcxl4Te B3eMaHhff 14 AoroBopHhre aKTnBu ca
rpynfipaHil B1r3 OCHoBa Ha CnoAeneHhre xapaKrep/,cTtltlu Ha KpeA]4rHa4A puCR vt A{ure C npocpoqhe.
floroeopurre aKThBt4 ce orHacflr Ao Heu3BbpuJeHara pa6ora u uwar cbr4lare prcxoBl4 xapaKTepilcrllKl4
Karo rbproBcKrre B3eMaHl4fl 3a cbulilTe B[AoBe AoroBopx. flopagr roBa ApyxecrBoro onpeAenfl/ qe
oqaKBaHilre KpeAhrHh zary1u aa 2018 r. Ha rbproBcxure B3eMaHhF ca pa3yMHo npr6nrxeu[e Ha
KpeAhrHhre aary6n 3a AoroBopHhre aKTtaBLl.

p,pyxecraoro npri3HaBa a neqan6ara unv sary6ara - Karo neqaa6a nnu nry6a or o6esqenKa, pa3Mepa
Ha oqaKBaHt4re KpeAHrHt4 zary6n (ranr o6parHo rM Bb3cranoeasaHe).

Omnuceaue na $unancoeu dnmueat

oilHaHcoe aKrhB ce ornhcBa or,[pyxecrBoro, Koraro AoroBopHhre npaBa Bbpxy naprqHhre noror-p4 or
To3h aKThB naAeHilpar il,nm Koraro ,(pyxecreoro e npexBbpnvno re3il npaBa qpe3 cAenKa, npu KoRTo
Bcl4t{Kt4 cbLqecrBeHh pr4cxoBe a4 u3lo4n, npoh3Tl,iqau4u or co6craeHocrra Ha aKTuBa ce npexBbp,nnT Ha
KynyBaqa. Bcnxo yqacrhe BbB Beqe npexBbpneH Qnnaxcoa aKTNB, xoero flpyxecrBoro 3ana3Ba unl
cb3AaBa, ce oTqrTa caMocTonTe.4Ho KaTO OTAeneH aRTVBnn[ nacrB.

B cayuarre Koraro ,(pyxecreoro e 3ana3ilno BctaqKla nntA no-tonnMa qacr or phcKoBere u il3roAxre
cBbp3aHu c aKTuBrre, nocneAHrre He ce ornhcBar or orr{era sa QrxaxcoBoro c}cronnne (npunnep sa
raKrBa cAenKh ca peno cAenKl4re - npo4ax6a c yroBopKa sa o6parno raaxynyeane).

llpn c4enxr, npu Kor4To flpyxecreoro Hr4ro 3ana3Ba, Huro npexB'bpnn phcxoBere h ugroryVTe, cB'bp3aHU
c SrHaHcoe aKThB, nocneAHr4sr ce ornucBa or orqera aa QunancoBoro cbcrofHhe roraBa il caMo roraBa,
Koraro ,(pyxecreoro e aary6uno KoHrpon B'bpxy xero. llpaaara il 3aAb,fl]KeHnRTa, Korro ,Qpyxecraoro
3ana3Ba B Te3r cnyqail ce orqhrar orAenHo Karo aKrt4B vnn nacnB. [lpr c4eaxu, nph Kol4ro flpyxecreoro
3ana3Ba KoHTpon Bbpxy aKTrBa, HeroBoro orqilTaHe B orqera sa $rHaxcoBoro cbcrofHile npo.qbnxaBa,
Ho Ao paSMepa onpeAe/leH or creneHra, Ao Kof,To fipyxecraoro e 3ana3u.no yqacrhero cta B aKThBa u
Hocr4 pl4cKa or npoMnHa B HeroBara crofiHocr.

llocnedeat4o oqeHnd uo $unoncoeu ndcueu

Ilocne4aaqara oqeHKa Ha $rnaucoBr4Te nacuBr,r,zaBuctA orroBa KaKre ca6unu xnacrQNr-papaHunp.a
nbpBoHaqanHo npil3HaBaHe. ,Qpyxecreoro xnacrQrar4rapa QuuaHcoarre cv nacl/,su B cneAHara
HarerophF:

[7acu6u, omqumaHu no aMopmu3upaHa cmoiluocm
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Bcrqxu 3aAbnxeH[ff, Kottro He ca xracrQrqupaHil B npeA]4uHara KareropunTa ronaAar B Ta3h
Karerophfl. Tesr sa4tnx(eHhfl ce orqilTar no aMoprr43hpaHa crofiuocr nocpeAcrBoM MeroAa Ha
eQexrr auun,nt4xBeH npoLleHr.

Enemexrrre, xnacrQrqnpaHu Karo rbproBcK14 14 Apyrh 3aAbnlxeHrn o6hxxogeHo He ce oqeHrBarorHoBo,
rufi xaro 3aAbnxeHilflTa ca h3BecreHm c BLrcoHa creneH Ha cilrypHocr 14 ypex{AaHero e KparxocpoqHo.

B rasil Kareropl4n o6hxHosexo nonaAHar cneAHlare Qnxaucoau nacrB]4 Ha ,{pyxecrBoro: TbproBcKr,r
3aAbnxeHhA' Rpe4urn u3aeMV' 3aAbnlKeHhf no nonyqeHil Aeno3rrh.

Omnuceane na Qundncoeu ndcueu

,{pyxecreoro ornhcBa Qnnaxcoa nacilB, Koraro AoroBopHhre 3aAbnx{eHhf, no Hero ce noracnT, r43TeKar
unu 6tgar orMeHeHu.

Pagnrxara MexAy 6anancoeara crofiHocr Ha ornucaHhn Qnuancoa naclB 14 [3n.flareHara npecraqhs ce
npx3HaBa g neqaa6ara unu zary1ara.

KomneucupdHe Hd $unoncoe onmue u $unancoe nocue

ouxaHcoet4Te aKTnBil r $rHaxcoeure nacuBn ce KoMneHcupar n B orqera sa $unancoBoro cbcrorHue ce
npeAcTaBf, HerHara cyMa Koraro:

o hMa rcphAl4qecKu ynpaxHHeMo npaBo Aa KOMneHChpa nph3Harvre cywn; n

' rMa HaMepeHxe hnu Aa ypeAh Ha HerHa 6aea,unuAa peanr3upa aKrhB il eAHoBpeMeHHo croBa
Aa ypeAr nachB.

KonnnexcrpaHero Ha nph3Har Qunaucoa aKThB 14 nplr3Har Qrxaucoe nachB h npeAcraBnHero Ha HerHara
crofixocr ce pa3nilqaBar or ornrcBaHero ra QruancoB aKTuB unu $naaacoB nachB.

llpasoro Ha KoMneHchpaHe e ]opr4Al4qecKo npaBo Ha AnbxHr4K no AoroBop Aa ypeA[ vtnu no Apyr Haq[H
Aa envMVHUpa qflnara unh gacr or cyMara, Abn)+(hMa Ha KpeA]4TOp, qpe3 nprcnaAaHero or ra3h cyMa Ha
cyMa, Ab.nxuMa or KpeA[Topa.

3.6 OcHoeeH Kannra.n

OcHoexrnr Kanrran e npeAcraBeH no HoMilHanHara croiluocr Ha [3AaAeHilre u n.nareHr aKquh.
flocn>nnenrnra or u3AaAeHu aKLll414 HaA TRxHara HoMrHanna crofixocr ce orqtarar Karo npennufixu
pe3epBlr.

Axqnonepxltnr Kanuraa na,QpyxecrBoro orpa3nBa HoMtaHanHara crofixocr Ha eM[rupaHtare aKq14n

AeHfl Ha peil4cTpupaHeTo.

Hepaanpe4e.neHara neqaa6a / Harpynanara aary6a BKnpqBa reKyqun Qunancoe pe3ynrar n
He pa3n peAereHara neuan6a/xe noKpt4rrre sa ry6ra or Mu H an h rc AuHt4.

floxo4r,r Ha aKqr4n

OcHoeHhre Aoxo.qil Ha axqtan ce il3qhcnflBar Karo ce pa3Aenh HerHara neqan6a ununry6a 3a nepilorq,a,
noAnelxat4a Ha pa3npeAereHile MexAy aKl{hoHephre, npr4rex{are nn aa o6nxnoBeHt,t ar.L\ttn, Ha cpeAHo-
npererneHua 6poi,t Ha At px{aHt/re o6rxHoseHA a(quu 3a neproAa.

Cpe4uonperer,fleHuflr 6poit ax4nu npeAcraBnraa 6ponr Ha Abpr{aHrre o6uxuoeeHu alwu B Haqa,roro
Ha nep[oAa, KopilrhpaH c 6pon ua o6parxo h3xyneHrre o6hxHoaen]4 alwtl u Ha HoBor43p,a.qeHhre
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raKhBa npe3 nepl4oAa, yMHolKeH no cpeAHoBpeMeBiln $axrop. Toara Qaxrop h3pa3flBa 6pon na AHhre,
npe3 Kol4ro KoHKperHhre aKqux ca6unu AbpxaHh, cnpnMo o6qun 6pofi Ha AHhre npe3 neploAa.

[lpn xanuranvsa\nn, AonbnHilTenHa eMho4n nnu pas1ennne, 6ponr Ha o6rxHoseH[Te all\t4v, Kor4To ca
e o6ptqexre Ao Aarara Ha roBa ct6nrue, ce Kophrhpa,3a Aa ce orpa3[ nponopq[oHanHara npoMnHa B
6pon na o6hxxoseH[re aKL[4h a o6ptuqeHue raKa, cflKauJ ct6mrrero ce e cnyqrno B Haqa.floro Ha
npeAcraBeHrn nafi -paueH nephoA.

3,7 llaprvxu Auau$e+tu 14 HenapuqHt,t pa3npeAereHHR xuru co6creeHhqhre

3a4tnxeHre 3a naphqHA nnu HenapuqHil pa3npe.qeneHhn xbM co6craexrqrre ce nph3HaBa, Koraro
pa3npeAeneHrero e o4o6peHo or rfix r He 3aBiloa or flpyxecrBoro. Kopecnon4upau{ara cyMa ce
pe6wupa ArpeKrHo e co6crgeHhR Kant4ra.rt.

3a4taxeHuero 3a HenaprqHr pa3npeAeneHur ce oqeHflBa no cnpaBeAnnlara croilsocr Ha aKTHBure,
KO]4TO noAnexar Ha pa3npeAe.fleHhe, Karo noc.neABaq[Te npeoL{eHKrl ce npu3HaBa ArpeKrHO B

co6crgeHilR Kanuran.

l-lpr SaxrNvecKoro pa3npeAeneHhe Ha HenapulrH14 aRTy,Bvt, pa3nhKara Mex{Ay 6anaHcoeara crofiHocr Ha
npu3Haroro 3aAbnxeHue 14Ta3h Ha pa3npe4e,fleHhre aRTnBu ce np[3HaBa s neqan6ara nnu zarylata za
nepuoAa.

3.8 llaprvxu cpeAcrBa r naphqHh eKBhBa.neHrll

flaprvurre cpeAcrBa ta KparKocpoqHrre Aeno3Llrrl a 6anaxca BxnrcqBar naptaqHh cpeAcrBa no 6aHxoeh
cMerKn, a 6pofi h KparKocpot{Hh Aeno3lrn4 c nbpBoHaqa,fleH naAex{ or rpl4 unh no-Man6o Meceqa,

3a qenrre Ha orqera 3a naphqHhre noror-[4, naptaqHhre cpeAcrBa la naphqHure eKBHBa.neHTh BK.ntoqBar
naph'{Hhre cpeAcrBa h naphqHh eKBhBaneHTm, KaKTO re Ca 4eQranupaHn no-rope.

4, Ilporuexu B cqeroBoAHrre norhrntnn onoBecrf,BaHHr

4.1 HoeH h h3MeHeH[ craHAaprr h pa3f,cHeHrs

Cveroeo4urre no,ntarhKra Ha flpyxecrBoro ca nocnerq,oBarenH]4 c re3h, npt,tnaraHh npe3 npeAxoAHiln
or'{ereH nephoA, c h3KnloqeHhe Ha cneAHhre u3MeHenu MC<DO, Bb3npuerh or L rnyapu 2018 r.

MCOO t5 tlpuxodu no doeoeopu c KnueHmu

cran4aprur e B crna 3a roALtuJHx nephoAh, 3anoqBaqr Ha nnn cne4 1 nHyapr 2018 r. MCoo 15 e
ny6nnxyaaH npea nnail 2OL4r. u u3MeHeH npe3 anpun 2017 r. MCOO L5 ataex4a nercrbnKoB Moa,efl,
xofiro Aa ce nphnata no orHouJeHt4e Ha nprxoA[Te, npo[3rr4qau4r or AoroBopr4 c KnheHu (c orpaHruenr
H3KnloqeHufl), xeaaarcnMo or BhAa Ha cAenKara vnn AHAycrprnra. Vlzttct<aauuara Ha craHAapra ce
npnnarar u no orHouteHue Ha npt43HaBaHero r oqeHf,BaHero Ha ne,{aa6rre r aary6rre nph npoAax6ara
Ha HflKorl xeQuuancolh aKrnBV, Kouro He ca pe3ynrar or o6rqafiHnre 4efiuocru Ha npeAnphrrhero
(Hanp., npo4ax6ra Ha laMort4, MaurHil h cbop]rxeHnA nnn HeMarepuanun axtnaul. Crrrnacno MCOO 15
npuxoAhre ce npll3HaBar,3a Aa ce orpa3il npexBbpnnHero Ha o6er4axu crolu nnuycnyru Ha K,nileHTh, B

pa3Mep, xoilro orpa3rBa Bb3Harpar{AeHhero, Ha Koero npeAnphnrt4ero oqaKBa Aa t4Ma npaBo B 3aMflHa
Ha re3r clo(V nnv YcnYrvl. lzlgucxsar ce no4po6nh onoBecrflBaH.n+, BKnpqt4TenHo AecerperupaHa
rnQopnnar-1,rn sa o6qure nphxoAt4; raxQopnnar-1ar 3a 3aAbnxeHufra 3a u3nbnHeHme; npoMeHh B canAara
no cMerKrre 3a AoroBopHhTe aRTVBU v nachBl4 MexAy nephoAuTe, il KnloqoBLl npel{eHKyt t4

npn6nuzute.nHh oL{eHKt4. Hogunr craHAapr 3a npmxoAl,tre 3aMeHfl Bcr4rtKl4 vl3t4cllall'+ 3a npr3HaBaHe Ha

nphxoAl4 cbrnacHo MCOO - MCC Ll floroeoph 3a crpor4rencrBo yr MCC 18 l-lpnxo4ra, KaKro 14 cBbp3aHxre
pa3flcHeHufi. CraHgaprur h3IcKBa nfin nbnHo perpocneKThBHo nphnaraHe, unu noguuuqrpaHo
perpocneKrhBHo n pt4naraHe.

MCOO 9 (Duuoucoeu uHcmpyMeHmui xnacu$uxaque u oqeHf,eaHe
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Cran4aprtr e B cuna 3a roAnLuHl4 nepvoryt4,3anoqBau-{r4 Ha vnv cne4 L rHyaph 201,8 r., Karo no-paHHoro
My nphnaraHe e pa3peueHo.
McOo 9 sal eHn Mcc 39 OhHaHcosrurHcrpyMeHril: npil3HaBaHe il oqeHneaHe. CraH4aprbr BbBex{Aa
npoMeHl4 a xnacrQrxaq[FTa h oqeHffBaHero Ha QrHancoau aKTrBt4 t4 HoB MoAen Ha oqaKBaHara
KpeAhrHa aary6a ea o6eaqenxa Ha QrnaucoB[ aKTrBr4. C snrgane B cr.na xa MCOO 9 or0j. nnyapra 201-g
r. ce e,IIuMl,lHupar cbqecrByBau{ure npeAh Kareropur4 a MCC 39: ].. l4neecrt\tAt4,.qrpxaHh 4o nanqex, 2.
3aerur h B3eMaHr4R r,r 3. <DrHancoBuarruBu Ha pa3nonoxeH[e aa npo4ax6a.
Ipunarauero na MCOo 9 xnnna 3HaqhM e$exr Bbpxy QuHaucoeure or'.{erh Ha rqpyxecreoro.
McOo 2 llnot4axe na doeamo HC, ont4uu (Hemenenua): KnocuQuxd,4un u oq,eHseoHe uo cdenxu c
nndt4aHe Ha doaqmo Ho oKtluu

hs^ eFleHhnra ca l,l3AaAeHt4 Ha 20 ronra 20!6r., npherr or EC ua 26 Qespyap n2OIBr.l4elneHeHhRra Bnil3ar
B cnna 3a roAruHr nepuoqu,3anoqBau4h Ha vnh cne4 L nHyapu 2018 r. l4Enneneuunra npeABhxAar
vt3ucKBa|F.nn 3a: cqeroBoAHoro ort{],lraHe ua eQexrrre or ycnoBhnra 3a ynpaxHRBaHe n HeynpaxHRBaHe
Blrpxy ol{eHRBaHero Ha cAenxh c nnau.laHe Ha 6asara Ha aKqur, ypexAaHta c naphqHil cpeAcrBa; 3a
nnaqaHe Ha 6aeara Ha axqhh c Bt3MolxHocr 3a HerHo or 3aAbnlxeHlaflTa 3a AaHbK npr t43ToqHhKa
ypelKAaHe 14 3a ta3MeHeHhr Ha ycnoBhnra 3a nnaqaHe Ha 6aeara Ha aKqhil, Koero npoMeHff
xnacrQrxaqrnra or cAe.nxa ypex(AaHa c naphqHh cpeAcrBa B cAenKa, ypelxAaHa qpe3 x3AaBaHe Ha
14HcrpyMeHru Ha co6creeHl4fl xanHran. klslneHeHr4rra He ca nprnoxhnnra aa flpyxecrBoro.
MCC 40 l,lneecmuquoHHu uMomu (t4zmeuenun): ltpexeopnnHe Ha uHeecmuquoHeH uMom

l,4enneHeuuRra ca r3AaAeHr Ha 8 4exennapn 2016r., o4o6penr or EC xa 14 nnapr 2018r. hgnneneprnra
Bnh3ar B ct4na 3a roAutxHl4 nephoAh, 3anoqBarUh Ha hnu cne4 1 nHyapH 2018 r. hgnnexeHnRra AaBar
pa3f cHeHrR orHocHo npexBbpnnHnfr or vnu KbM t4HBecrut-lt4oHeH uMor nph npoMRHa B HaMepeHilflTa Ha
pbKoBoAcrBoro caMo Koraro rMa AoKa3aHa npoMRHa B [3no.fl3BaHero. hgnneueHunTa He ca npxno]Kr4Ml4
sa,(pyxecraoro.

KPMCQO 22 OmqumaHe Hd cdenxu u decrHcoeu nndt4dHua no cdenxu e uyxcdecmpdHHa eonymo

l4a4a,qeno ua 8 4exennepu2076 r., o4o6pexo or EC na 28 nnapr 2018r., Pagncnenrero Bnh3a B ctala 3a
ro4rltlJH14 nep[oAt4, 3anoqBaqr Ha nnu cne4 L nHyap[ 2018 r. PasRcHeHhero pa3rae]HAa Br,npoca 3a
onpeAennHe Ha Aarara Ha cAelxara 3a qenrre Ha onpeAennHero Ha cnor BanyrHrn xypc, xofiro qe ce
tr3no,n3Ba 3a npeBanyrupaHe Ha aKThBa, nphxoAa unr pa3xoAa (unn r{acr orrnx) npra nbpBoHaqanHoro
hM np[3HaBaHe, KOeTO e CBbp3aHo c ornucBaHeTo Ha HenaphqeH aKTIB Unn Henapnr{eH nac]48,
npo[3Tl4qaqil or nlareHo unu nonY\eHo aBaHCOBO nnaqaHe no ca,enKa B qyx{AecrpaHHa Banyra.

[o4ruxr no4o6peuun Ha qhKbna Ha craHAaprhre Ha MCOO 3a nepnoAa 2014-2OLG r. (raega4enu xa g

AeKeMBpx 2016 r.), ogo6pexr or EC xa 7 Qeapyapu 2018 r.,
o MCOO L - npemaxeaHe Ha KparKocpo'.rHhre u3x,fl]oqeHun, 3acnrarqx npexoAHr4Te pasnope46ra xa

MCOO 7, MCC 19 u MCOO L0, xonro Beqe He ca BanuAHu.
o MCC 28 - yrovHnBa, qe ra6optr or B3ahMHr4 v Apytv Qox4oae Aa oqeHflBar uHBecr4qy tnre ca B

acoq[tapaHh hnh cbBMecrH]/ npeAnprAruA no cnpaBeAnnBa croilnocr npe3 orqera sa neqaa6ara
unu zary6ara rpn6aa Aa ce npaBflr noorAenHo 3a BcRXo acoLlvnpalo ilntl cbBMecrHo
npeAnpuf,Tl4e nph nbpBoHa'{a.n Ho n p143HaBaHe.

EprennaHero Ha HoBr4Te craHAaprr 14 r43MeHeHhrrra B cbqecrByBaqil craHAaprh He AoBeAe Ao npoMeHh
B cqeroBoAHara no.nhrrKa na flpyxecrBoro.

4,2fly6nnxyBaHh craHAaprh, Kohro Bce ou4e He ca B cnna n He ca Bb3npr,reru no-paHo

l-lo-gony ca npeAcraBeHil HaKparxo ny6nrxyBaHhre craHAaprh, Konro Bce or4e ue ca 4eficrBalt4l nnv He
ca npilnoxeHh no-paHo or flpyxecrBoro H-bM Aarara Ha il3AaBaHe Ha Hacronqnn QraxaHcoB orqer.
OnoaecreHo e KaK B pa3yMHa creneH Moxe Aa ce oqaKBa 4a 6t4ar noB.nr4flHr4 onoBecrnBa HAATa,

Qrnancoeoro cbcroflHr4e ta pe3ynrarure or 4efiHocrra, xoraro ,Qpyxecreoro Bb3npileMe re3r4 craHAapril
3a nbpBt4 ntr. Toea ce oqaKBa Aa craHe, Koraro re B.flg3ar B cvna.
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MCOO LG llusuue

crax4aprur Bnh3a B cvnasa rorql4uHl4 nephoAl4,3anoqBau.lH Havnu cne4 l nHyapu 2o!g r. Mcoo 16
onpeAenfl npl,lHqilnhre 3a npu3HaBaHe, oqeHfBaHe, npeAcraBnHe u onoBecrflBaHe Ha nuSn{t r 3a ABere
crpaHl4 no AoroBop, T.e. K.flileHta l,,nu3uurononyqaren") r Ha AocraBqt4Ka (,,nvauurogaten,'). MCOO 16
l4314cKBa nu3ilHrono,nyqarenrre Aa orqhrar noBeqero nu3vtllu e 6aaaHca u Aa npnnalar eA[HeH MoAen
nph OTt{uTaHeTo Ha Bcht{K14 nl,13u{loBt[ AoroBopt4, c HRKo14 h3K,ntoqeHhF. OrqNrauero nph
n[3rHroAare,nl4re He ce npoMeHr no cbqecrBo. Crax4aprur qe 3aMeHil 4eficraaulun Ao ro314 MoMeHr
craHAapr 3a orquraHe Ha nu3t4{t - MCC L7 u aactoaqhre HacoKh3a nu3ttHt - KpMCOO 4, nKp 15 ra I'lKp
27' Mcoo !6 nsucxsa nust4+rononyqarenhre Aa orvilTar noBet{ero nu3vln4 e 6anaucalorqera 3a
Qunancoeoro cbcronHhe r Aa npilnarareAhHeH MoAen npr orquraHero Ha BchqKN nu3n1ro11AoroBopr4,
c HflKoh t43KnoqeHilfl. He ce oqaKBa nphnaraHero Ho craHAapra Aa oKax{a BnllAHAe Bbpxy QrHaucoeoro
cbcronHhe nnv p*ynrartaTe or 4efiHocrra xa flpyxecreoro.
McOo 9 Quuoncoeu uHcmpyMeHmui xnacuSuxaquf, u ot4eHeeane (l4zmexenua): XapaKmepucmuKu Ha
npedcpotno nozdcnedHe c ompuqomenHo KoMneHcupaHe

he^ eHeHNsra, Hol4To ca B ct4.fla 3a roAruHr4 nep[oAt4, 3anoqBat4r Ha vnvt cne4 L nHyaph 2O!9 r., Karo ce
no3Bonf,Ba no-paHHoro hM npl,tnaraHe, npeAaarar npoMflHa a MCOO 9 aa roHxperur QrxaHcoBH aKrhBN,
Kol4To B npornBeH cnyvail 6nxauttanuAoroBopHx naput{Hl4 norot-114, Kohro ca eAhHcrBeHo nnalqaHHR Ha
rnaBHrL{a u nhxBa, Ho He orroBapflT Ha ycnoBrero 3a Aonycrl,tMocr eAHHCTBeHO B pe3ynrar or Hanuqrero
Ha xapaKrepvcr|/.(vl Ha npeAcpoqHo noracflBaHe c orpl4qarenHo KoMneHchpaHe. no-xonxperHo, 3a

QrHaHcoaN aRTtABvt, c xapaxTepxcn4Kfi Ha npeAcpor{Ho noracf,BaHe, Kor4To 6nxa rraornu Aa AoBeAar Ao
orpl4qarenHo KoMneHchpaHe, r3MeHeHtanra t,t3hcKBar QrHaHcoaNnr aKTrB Aa ce oqeHflBa no
aMoprl43ilpaua crofiHocr nnn no cnpaBeA.n14Ba crofinocr npe3 Apyr aceo6xsareH AoxoA, B 3aBilcl4Mocr or
oqeHKara Ha 6rsHec MoAe.na, no xoilro rofi ce Abpxl4. He ce oqaxsa re3h h3MeHeHilR Aa oxaxar B.nrRHlae
Bbpxy QrnaHcoaoro cbcroflH14 e .4nA p*ynrarure or 4efinocrra na ,{pyxecrBoro.

4.3 Hoela vtnn peaugupaHr craHAaprlr x pa3ncHeHhf,, r43AaAeHl4 or Cueera no MexAyHapoAHtl
cqero8oAHx craHAaprll (cMcc), Ho Bce oqe He ca ogo6pexr,t 3a nphnaraxe or EC

Cne4Hrre HoBn vnu peBh3l,rpaHh craHAapril, HoBN pa3ncHeHrfl h npoMeHu KbM cbLqecrByBaq[
craHAaprh, Kol4To KbM orqerHara Aara ca h3AaAeHu orCtaera no Mex{AyHapoAHt4 cqeroBoAHh craHAaprh
(CMCC), Ho Bce oqe He ca o4o6pexu sa npvnaraHe or EC r ctoreerHo He ca B3eril npeABilA npri
h3rorBf,Hero Ha Hacrost4rn QrnancoB orqer.

o MCOO L7 3acrpaxoBarenHu AoroBopm (raa4a4exr Ha L8 nnafi 2ol7r.l
o KPMCOO 23 HecmrypHocr nph rperhpaHe Ha AaHbK B'rrpxyAoxoArare (ra4a4esa na 7 nau2017r.),

B cuna or 1 nuyapr 2019r.
o lzlgnneneHt4f, Ha MCC 28: fltnrocpovHh yqacrun B acolp4r4paHta H cbBMecrH[ npeAnpvlrnn

(Ns4a4erra Ha L2 oxronnepu 2O17r.), B cvna or L nHyapr 2O!9r.
o [oAru:ur no,qo6peum Ha craHAaprilre sa MCOO 20L5-2017 (r,rs4a4enN ra 12 4exervr apu 20t7r.1,

B cvna or 1 nHyapu 2019r.
o l,lgnnereHilfl Ha MCC 19: l4snneHeHre, cbxpal4aBa+e untA ypexAaHe Ha nflaHa (rs4a4ero na 7

Qeepyapr 201,8r.), B ctna or L nHyapra 2019r.
o l4gnneueHils Ha no3oBaBaHhnra Ha xoHqenryanHara paMxa B craHAaprrre Ha MCOO (raa4anqexra

Ha 29 nnapr 2018r.), B cuna or 1 nHyapn 2020r.

4.4 flpomexu B cqeroBoAHara norhrl4Ka

Btanprerara cqeroBoAHa no,nilThKa e nocneAoBarenHa c npt4.naraHara npe3 npegxoAHara roAhHa, c
il3Kno'{eHue Ha HoBhre craHAapru MCOO 9 r MCOO 15, xouro ca npil.noxeHu 3a nbpBn nbr, cr{hraHo or
01 nuyapn 2018 r.
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5. Cut4ecraexh cqeroBoAHlr npeqeHKu, npuflnuturenun oqeHKh r,r npeAnonoxeHug

J4aroreRHero ua QruaucoBt4r orqer Harara pbxoBoAcrBoro Aa HanpaB[ npeqeHKh, npvtlnulntenau
oL{eHKh tr npeAnono]KeHhn, Kor4To BAUqAT Bbpxy crofiHocrra Ha orqereHilTe aKThBr4 v nacy,Btlt t

onoBecrnBaHero Ha ycnoBHl4 nacl4Bt4 KbM OrqerHara Aara, KaKTO 14 Bbpxy OTqereH14re npuxoAl4 h pa3xoA]4
3a nepxoAa. HecrrypHocrhre, cBbp3aHta c HanpaBeHrre npeAnonor{eHhn unpulnuev,trenHh oqexxr 6uxa
Moultl Aa AoBeAar 4o QaxrravecKh pe3ynrarv, Kot ro Aa h3hcKBar cbu4ecrBeHh KopeKqt4t4 e 6anaHcoehre
crofixocrr Ha cborBerHfiTe aKThBl4 Vnn nacu}u B cneABaqh orqerHr nep]4orqh.

6. floncxureaxu6enexxu

6. 1,Qua rocpoq H h r4H Becf nq:nu B AbqepH n n peAn prnrx,

,Qtn z o cpou H u u H ee cm u L1u u :

31.12.20L8

BGN,OOO

1 048

31_.r2.2017

BGN'OOO

1 048

Ktnn 09.10.20!2 r. e HanuqHa hHBecruqhn B AbqepHo npeAnphnrre ,,Vlcreitr Ebnrapnn" EOOA c El4K
202271575, eAHonhqHa co6creexocr na,,AnQa Etnaraprn" A.Q,AtufepHo ApyH{ecrBo e npeAnpy1flrue,
Koero e KoHrponIpaHo or Apyro npeAnpunrhe (xonnnaurn nnafixa - ,,Aloa Eb.nrapiln" Ano,). flarara Ha
yqpeArBaHe Ha AbqepHoro Apyxecrao e 16.10.2012 r. L[enara Ha rHBecruL\ntra xrnn 31.12.2013 r, e a
pa3Mep Ha 480000 ne. Ha 26.03.2014 r. e [3BbprxeHo yBen[qeHre Ha Kanhra.na Ha AbqepHoro
npeAnpunrme Karo pa3Mepbr Ha hHBecrhL{r4flra e yBenilqeH na 940 000ne, Konro npeAcraBnflBa 100%or
ApylKecrBeHhre AFnoBe aa ,,Vlctei,n Bunrapna" EOOA, pa3npeAenexra s 940 000 4pyxecrBeHh AflnoBe c
HoMhHanHa crofixocr 1 aa Ha 4n,n. Ha 17.O7,2014 r. pa3Mepbr Ha uHBecrh\unra B Kanrrana Ha

AbqepHoro npe4nphnrile e yBent4qex ctc 108 xnn. nB.

6.2 l-laprvnx cpeAcrBa x napt+{Hn eKBHBareHTh

B naqanomo xa aodunama

Yaen uue n ua /( u o mone u u n ) om nocne d ea t4u oqe H Ku

B xpon xa zodunama

flapr,rHr cpeAcrBa s 6pofi

PasnnaularenHh cMerxr e 6axxa

6.3 Bsei axhf, or cBbp3aHh nrlla

1 048

31..t2.2018

BGN,OOO

1 048

37.12.20L7

BGN'OOO

1

T

31.12.20t8

BGN,OOO

31..72.2017

BGN,OOO

BgeanaxrR or cBbp3aHh nt4qa

Bsen/laH[Rra or cBbp3aHr nn1a ca BbB Bpb3Ka c il3AaAeHa or r[,pyxecraoro Qaxrypa 3a ynpaBaeHue Ha

l4Morilre Ha Abu{epHoro ApyHecreo. BgeA aHero e no.flyqeno no 6auxoB n}r Ha 11.01.2019 r.
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Buapacroaa crpyKrypa Ha B3eMaHhf,ra

Ktnn 31 AeKeMBpt4, Bb3pacroBHFT aHa.nil3 Ha B3eMaHhflTa/ Kohro He ca o6esqeHeHt,1, e npeAcraBeH B
ra6nrqara no-Aony:

06qo
BGN'OOO

Hrro npocpoqeHr, Hl,tro o6eaqexexr
BGN ,OOO

2018

20L7

6.4 OcHoseH Kan[ran

ocxoaHunr Kanura.n e npeAcraBeH g 6ananca no HoMuHa,nuara croilsocr. Ktnn Aarara Ha cbcraBflHe Ha
orqera Kanurana e r3qnno BHeceH. Ctrnacuo peuJeHhe or L7 flexennapra 2009 r. ua Konnrch1Ta 3a
QrHaxcoa HaA3op, AnQa 5'ulraprn A,.[ e BnhcaHo xaro ny6nuvHo Apy]HecrBo B perhcrbpa no qn. 30 an.1,
r.3 or 3KOH ao4en or KOH. Iloretp4eu e npocneKr 3a AonycxaHe Ao rbproBtas Ha perynlpaH na3ap Ha
eMl4c]4fl a{tlvlvt,l43AaAeHil orAnQa 6tnrapun A.0,, a paannep na 50,000ne8a, pa3npeAe/leHu a 50,000 6pon
o6ttxHosexN, 6esuanrvnh norMeHHr, cao6o4xo npexBbpnneMh aKquh c HoM[HanHa crofixocr ]. aea
BcflKa fi ISN xo4 BG1100038097, npe4craBnffBau4h cr4e6xo perhcrphpa Hnfl Ranvran Ha ApyxecrBoro.
Etancuata aK4NH e BnucaHa B perrcrbpa no qn.30 an.1 r,3 or 3KOH, BoAeH or KOH, c qen rbproBrn Ha
perynhpaH na3ap. Ha 26 FHyapr 2010 r. aKl{hhre na AnQa Btnrapun Afl ca BbBeAeHm 3a rbproBhfl Ha
Heo$rqr,raneH na3ap. Ha27 flnyapu2O70r. Ha saceAaHme Ha Ctaera Ha AilpeKrophre Ha AaQa 6tnrapun
Afl e esero peueHre 3a yBenhqaBaHe Ha Kanfira,na Ha ApyxecrBoro i{pe3 h3AaBaHe Ha HoBr4 a1wn v
onpeAenflHe Ha napaMerpilre Ha yBen[qeHhero Ha ocHoBaHue q,n. !72 u cn. or 3l-ll-lt{K.
Ha 12.05.20L3 r., a Ttproacxrn perhcrbp npr ArenqrnTa no BnrcBaHNRTa e BnncaHo yBe,ataqeHhe Ha
Kanurana xa ,,AaQa Bbntapna" Afl or 579 610 ns Ha L 181 160 na.

Axqr

6.5 Harpynaxa neqaa6a lnry6a Ba nephoAa

3a or,{erHrn nept4oA rHyaph- AeKeMBpr4 2018 r. An$a Etnraphff M e Qopnnrapano rexyqa sary6a a
pa3Mep ua t4xun. na (2017:2Lxnn. ns.),4rraxaqa Ha peanil3t4paHh pa3xoAt4 cBbp3aHh c pa3xoA4 3a
Bb3HarpaxAeHhs Ha nepcoHa.na, pa3xoAH 3a cqeroBoro,Ha( vt o+AropcKh ycnyru u Apynt pa3xoA14 BbB
Bpb3Ka c 4efiHocrra Ha ApyxecrBoro.

6.6 floayveHr 3aeMh

31.12.2018
BGN,OOO

3L.12.2017
BGN,OOO

lloayrexr 3aeMu or cBbp3aHh lxqa:
Vqeilr Strraprn EOO[:

HenlareHr n[xBt4 HbM.qarara Ha orqera

,Qpyrr nprereqeHh cpeAcrBa or cBbp3a*vl nv\a

O6u4o ra4tnxeHrR KrrM cBbp3aHv, nnt1.a

Haqucnenu posxodu 30 nuxaat

29

3

4

20

3

4

36

1"

27

1_

oHepeH KannTVn:

Ax14r,roxep
31.12.20L8 31.t2.2017

6poi axqrar Croirocr % flan Spoi axr4rar Croixocr % flnn
ly'fl 6era Kopn M 1 1 0.oo% 1 1. 0.00%

loupr 6aurp L 181 159 1 181 159 100.00% 1 181 159 L 181 159 100.00%

O6uqo: 1 181 160 1 181 160 LOOo/o 1 181 160 L L81 160 LOO%

29
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Omnucauu eodtnrceuun 30 nuxau

llonyvexr Apyrr 3aeMt,l

Pr4xtHr Kenrran A.[,

fl ortacrr.]eH TepMx Han Cennexrpa4 -A,Q

Henaarexr .nt4xBn xbM.a,arara Ha orqera

0614o ragrnxeHhR no Apyrr 3aeMlr

Haqucnenu posxodu 30 nuxau

O6rqo aa4tnxeHre = fnaBHuqa + nuxgu

(1)

Ha 20.04.2015 r.4pyxecrBoro e cK.rtror{hno AoroBop 3a 3aeM c l4crefir Etnrapnn EOOA B pa3Mep 40xun.
nB. c n!4xBa3Yo roguwao. Ha 6asa cnopa3yMeHxe 3a HacpeqHo npuxBatqaHe or ZZ.l2.ZOt7 r. pa3Mepa Ha

rnaBHul{ara no AoroBop 3a 3aeM ce peAyqupa go 29 xvn. nB. [lprxaaHarr ca B3eMaHhRra or crpaHa Ha

A/IOA SbIrAPhfl Afl a pasnnep Ha 11 xvn. nB., Bb3Hr4HHano or Qaxrypa 4/o8.O8.zOL7 uegagenacbrnacHo

AoroBop 3aYcnYtvt or03.01.2014 r. l-1pea 201,8r., Ha 6asa cnopa3yMeHhe 3a HacpeqHo nprxBatqaHe or
2L.12.2oL8 r. pa3Mepa Ha rnaBH[Llara no AoroBop 3a 3aeM ce peAyqrpa 4o 19 xun. nB. llpnxaagaro e
B3eMaHe or crpaHa xa MOA Eb/lfAPilfl A,( a pasnnep Ha 9 xhn. .n8., Bb3Ht4KHano or $axrypa S|O1,.IZ.ZO1B
h3AaAeHa cbrnacHo AoroBop 3a ycnyrh or 03.01.2014 r.,{pyxecrBoro e ornrcano Karo HeAbnr+<.4wn

Haqhc.4eHl4 fivxBu sa 20L5 r. B pa3Mep ua L xun. na. flpyxecraoro rpn6Ba Aa BbpHe ocrarbKbr no
3aeMHara cyMa BeAHo c llnnara n.4xBa B cpox 4o 3L 4exervrepr 2018.

Ha 19.05'2017 r. flpyxecrBoro e cxnloqhno AoroBop 3a 3aeM c Pu4xtHr Kenuran A.( e paannep 10 xnn.
.nB. c ,r4xBa 4 % roguwuo. flpyxecraoro rpn6ea Aa BbpHe AoroBopeHara cyMa B cpoK 4o 19.05.2019 r,

Ha 26.06.2017 r. ,[pyxecrBoro e cKnoqh,flo AoroBop 3a 3aeM c pr4xunr Kenrran M B pa3Mep 25 xun. ne,
c nvxBa 4 %o rognwuo. ,[pyxecrsoro rpn6aa Aa BbpHe AoroBopeHara cyMa B cpoK go 26.06.2019 r.

Ha 14.07.2017 r. flpyxecrBoro e cxnloqhno AoroBop 3a 3aeM c Pr4xtur Kenrran Afl e pasnnep 5 xra. na.
c nilxBa 3% roguwuo. flpyxecreoro rpn6ea Aa BbpHe AoroBopeHara cyMa B cpoK 4o L4.07.2019 r.

Ha LL.09.2017 r. fipyxecrBoro e cx.fllot{hno AoroBop 3a 3aeM c Pu4xtur Kenmraa Afl e pasnnep 1 xhn. nB,

c,nhxBa 3Yo rogvruuo. ,Qpyxecreoro rpn6aa Aa BbpHe AoroBopeHara cyMa B cpoK 4o 1L.09.2019 r.

Ha 26.09.2017 r. flpyxecrBoro e cKntoqrno AoroBop 3a 3aeM c Pu4xtHr Kenrran A.{ e pasnnepT xnn. na,
c nnxBa 3% ro4nuHo. n{pyxecreoro rpn6aa Aa BrrpHe AoroBopeHara cyMa B cpoK 4o 26.09.20L9 r.

Ha 16.10.2017 r. ,QpyxecrBoro e cK.flrcr{il.flo AoroBop 3a 3aeM c Pu4xtHr Kenuran Afl a pa:mep Lxun. ne.

c nuxBa 3%o rognwxo. flpyxecraoro rpn6aa Aa BbpHe AoroBopeHara cyMa B cpoK or L2 nneceqa.

Ha 17.12.2017 r. flpyxecrBoro e cKnloquno AoroBop 3a 3aeM c Pr4xtur KenNran Afl e paanne p 2 xnn. na.

c.nLlxBa 3% roguwao. fl,pyxecraoro rpn6ea Aa BbpHe AoroBopeHara cyMa B cpox or 12 nneceqa.

Ha 17.01.2018 r. ,QpyxecrBoro e cx.flloqu.no AoroBop 3a 3aeM c.l'lorrcrnqeH repMhHan Car4neHrpa4 [,4 s

pa3Mep 3 xnn. nB. c.nhxBa 3% roguusuo. ,{pyxecraoro rpn6ea Aa BbpHe AoroBopeHara cyMa e cpox or 12

Meceqa.

Ha L6.O2.2OL8 r. flpyxecrBoro e cKnloqhno AoroBop 3a 3aeM c.l'lorucruqeH repMhHan CaraneHrpa,q Afl s

pa3Mep 3 xun. nB. c nuxla 4%o roguuno. .Qpyxecreoro rpn6ea Aa BbpHe AoroBopeHara cyMa s cpox or 1-2

MeceL{a.

5050

L6

4

51

2

70

2

97

30
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Ha 24.04.201-8 r. n[pyxecrBoro e cK.nrcqh.flo AoroBop 3a 3aeM c,IlorucrrqeH repMrHan CarnexrpaA M e
pa3Mep 2 xun..tt8. c rtt4xBa 5% ro4ru:Ho. ,{pyxecreoro rpn6sa Aa BbpHe AoroBopeHara cyMa e cpox or 12
Meceqa.

Ha 31.05.2018 r. ,QpyxecrBoro e cxnloquno AoroBop 3a 3aeM c.IlorrcrilqeH repMlHan Caraneurpa4 Afl a
pa3Mep L xun..flB' c nhxBa 5%o rognwao. ,Qpyxecraoro rpn6aa Aa BbpHe AoroBopeHara cyMa a cpox or L2
Meceqa.

Ha 28.06.2018 r' flpyxecrBoro e cKapqhno AoroBop 3a 3aeM c .IlorncruqeH repMhHan CaraneHrpa4 A,14 s
pa3Mep 2 xun..nB. c .n14xBa 5%o roguwuo. ,Qpyxecraoro rpn6ea Aa BbpHe AoroBopeHara cyMa a cpox or 12
Meceqa.

Ha 17'09.2018 r. flpyxecrBoro e cxnoqilno AoroBop 3a 3aeM c.tlorrcrmqeH repMhHan Cernexrpa4 Afl e
pa3Mep 3 xun. nB. c nuxBa 5%o rognwao. flpyxecraoro rpn6ea Aa BbpHe AoroBopeHara cyMa a cpox or 12
Meceqa.

Ha 05'11.2018 r. ,{pyxecrBoro e cK.fl}ot{u.no AoroBop 3a 3aeM c,IlorucrrqeH repMhHan CaraneHrpa4 Afl e
pa3Mep 2 xun. nB. c nvxP,a 5o/o tofli4wHo. flpyxecraoro rpn6aa Aa BbpHe AoroBopeHara cyMa e cpox or 12
MeceL{a.

6.7 3agrnxeHhn KbM AocraBqrqh

3I.12.20t8 3L.12.2017

BGN,OOO BGN'OOO

3a4trxeu ua KbM AocraBt{ x qr4

flpyxecreoro taMa 3aAbn]HeHiln no npeAocraBeHr cqeroBoAH14 u orytt-n4poc1uyc^y14.

6.8 3aguaxeHrfl Kt'M nepcoHara

31_.12.2018 3t.L2.2017

BGN,OOO BGN'OOO

3a4tnxeHrn Heh3n,nareHr Bb3HarpaxAeHrR

6.9 flaxrvHA u ocnryprtenrn 3aAbnH{eHH,

31,.L2.20t8 31.1.2.2017

BGN,OOO BGN'OOO

3a4rrrxeHun xbM cotluanHoro ocrrypnBaHe

.Qantvxu 3aAbnlxeHtafl

,QaHtvHrre 3aAbrxeHhn ca,{flC 3a BHacf,He BbB Bpb3Ka c npeAocraBeHh ycnyrh.3a4tnxenrnra KbM
coqhanHo ochryprBaHe ca Qopnnvpa[V BbB Bpb3Ka c HaqilcneHh yApbxHr4 Bbpxy AoxoArre Ha

Quaruecxure n14qa,

L-
2-
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6.10 l-lpnxoAh or ocHoBxa 4efixocr

llprxo4r orycnyrx

flpyrr nprxoAr4 - Bb3craHoBeHr raKcr

,0,pyrr npuxoAl4 - ornucaHil 3aAbnlKeHil A ga nuxBvl

Koxcyaraxcxn yctyru

fipyrn ycnyrn

Paaxo4u 3a Bb3HarpaxAeHiln

Pasxo4r,r 3a ochrypoBKl4

6.13 OrHaxcoBn pa3xoAr4

0 1.01. 20 18-3 L.12.2018

BGN,OOO

0 1. 0 t. 20 17-3 1.12.2017

BGN'OOO

9

3

t

1,1_

4

1513

tlpea 2018 r. flpyxecreoro ort{rra npuxoA or l43BbpueH,lycnyn4, cBbp3aH[ c ynpaBneH'Ae Ha v,,7.oru,
nprrexaBaHh orAbu{epHoro Apy}Hecrso l4crefir Etnraprn EOOA. tlpea 20L8 KOH gtecroHoBf,Ba nnareHa
raKca BbB Bpb3Ka c neo4o6peH npocnexr 3a yBenuqeHhe Ha Hanura.na.

Ilper 2017 r. ApyxecrBoro ort{rra npfixoA or r43BrpueHuycnynl, cBbp3aHh c ynpaBneHhe Ha hMo14,
nphrexaBaHh or Abu{epHoro Apyxecrso l4creilr Btnrapun EOOA, KaKro r,t Bb3croHoBeHa raxca or KOH
BbB Bpb3Ka c Heo4o6peH npocneKT 3a yBenr4qeHue Ha KanilTafla.

6.11 Paaxogh 3a BbHrrJHuycnyru

01.01. 2018-3 1.12.20L8

BGN'OOO

o1.0L.2017 -31.L2.20t7

BGN,OOO

(6)

(2)

(s)

(13)

(18)(8)

3a orqerxrr nepHoA ca peanil3upaxr,r 8 xun.nl. pa3xoAl4 3a BbHlrJHt4 ycnyfl4, cBbp3aHL, c pa3xoAr 3a
oAl4ropcKh KoHcynraLlil]4, cqeroBoAHu ycnyru, n.nareHu raKcil KbM Konnrcrn sa Qrxaucoe xa4sop, EOE-
CoQun An{, [eHrpaneH Aeno3ilrap u Ap. pa3xoAr4 BbB Bpb3Ka c 4eiluocrra Ha Apyxecreoro. pagxoAhre ca
orpa3eHil TeKyulo.

6.12 Pasxog[ 3a Bb3HarpaxAeHhr H ochrypoBxx.

0 1.01. 20 18-3 L.12.2018

BGN,OOO

01.0 t.2017 -3L. 12.2017

BGN'OOO

( 13)

(3)

(13 )

(2)

0 1.01. 20 18-3 t.12.2018

BGN,OOO

01.0 1.20 t7 -31".t2.2017

BGN,OOO

(1s)(16)

(3)(3)Paaxo4tt 3a nvxBt4,6aHxoeh raxcu

(3) (3)
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ouxaHcoeilTe pa3xoAt4 npeAcraBnflBar HaqhcneH,l nuxlu BbB Bpb3Ka c noltyqeHn 3aeMr, nnareHrl
6aHxosil raKcil 14 Ap.

7. Apyrr onoBecrnBaHnn

C4eaxr cbc cBlrp3aHu nnla

o6rqara crofixocr Ha npo4ax6ara Ha npoAyKqhn unu crott4 Ha cBbp3aHr4 nn\a - HRMa.

o6qara crofiHocr Ha noKynxhre Ha npoAyKL\un vnn croxl4 or cBbp3aHr4 ntaqa - HFMa.

3t.Lz.ZOtB 3t.12.2O17

BGN,ggO BGN,000

[lpe4ocraaeH[ycnytu Ha cBbp3aHu n]rl{a 9 11

Ha 19.o7.2016 r., a cborBercrBt4e c B3ero peueH[e na O6qoro ct6paxne Ha axLlxoHephre Ha,,MOA
6bnf APl4fl" M or !8.07.201,6r., ,(pyxecreoro nonyi{aaa or l4creilr Btnrapun EOOA, ElfiK ZOZZTLSIS,
Bb3HarpalKAeHhe no cKnrc)qeHrs Ha 03.01.2014 r. ,Qoroaop 3a ycnyr[ B pa3Mep ua !,ZYo or crofixocrra ua
nphrexaBaHt4re or Vcteilt 6raraprn EOOA rMort4.

31.12.20t8
BGN,OOO

37.12.2017
BGN'OOO

floayveuu 3aeMta or cBbp3aHr nr4Lla:

Acreilr 6tnrapran EOOfl
Haqrcnenu pa3xo.o,I4 3a nvxBvl

Ornucaxr 3aAbnr{eHhR 3a nvxBtt
Henlarenr ,rrtaxBt4 KbM Aarara Ha orqera
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Anraxrrvrexru x ycnoBHl,t 3aAbnxeHxf,

Ktnn 31 ,Qexennepu 2018 r..Qpyxecreoro HRMa ycnoBHr4 3aAbnxeHufl v alfah<uMeHrh 3a Kanr4ra.noBil
h H BecTI4 t_lt414.

/.J.enu n nonxruKa Ha pbxoBo4crBoro no orHouleHhe ynpaBreHl4e Ha pxcKa

[exoau pncx
ocHosHhre nphxorqh na nQpyxecrBoro ca cBbp3aHh c pa3Mepa Ha ynpaBnrBaHure al<rtBu h r4Hrepeca Ha
hHBecrl4roprre KIM HeAxlMhre rMorl4. r(oxonxoro AoroBopHl4Te orHoueHrfl ca Ha Qrxcupaua 6a3a, ro
pbKoBoAcTBoTo He cqilTa qe cbuecrByBa cbt4ecTBeH L{eHOB]4 pl4CK.

Banyrex prcx
Bcrqxu cAenKu na flpyxecrBoro ce ocbr4ecrBnBar e 6tnrapcxt4 neBa. Hnnna octr4ecrBeHu rpaH3aKqr4r4,

AeHoMHHllpaHu B'bB Banyra pa3nrqHa or 6tnrapcxn nel unn eBpo, nopaAh Koero ,u,pyxecraoro He e
u3.4OX{eHO Ha BanyreH pucK.

/luxeex prcx
,Qpyxecraoro u3no.fl3Ba npmBneqeHu cpeAcrBa aa 4efixocrra ch, nopaAr Koero flt4xBeH pr,rcK, cBbp3aH c
noBh[uaBaHe hnn HaMa,nfBaHe Ha pa3xoAl4 no .[l4xBeHu nnal4aHhs, cbqecTByBa KbM MoMeHTa Ha

T3TOTBRHC HA OTqCTA,

Kpe4rreu prcx
l4glaranero Ha,(pyxecrBoro Ha KpeAr4reH phcx e orpaHhqeHo Ao pa3Mepa na 6anaxcosara croilHocr Ha

QunaHcoeure aKThBr4, nph3Haril B KpaF Ha orqerHhr nepro4, KaKTo e nocoqeHo no-Ao/ry:

JJ



A/loA Eb/lTAPlAfl AA, TOAilLUEH Ol/HAHCOB OTr{ET 3A nEpilOAA 01.01.2018-31..12.2018

l-pynr Qrnaxcoar aKrhBh - 6aaaxcoau croilxocrr

Ttproecxr B3eMaHhfl

[1apu r naphqHil eKBhBa.neHTil

37.12.20L7
BGN'OOO

2

1

ocHogHltre npIxoAl4, Kot4To ApyxecrBoro peanh3ilpa, ca or opraHil3aqilnra r ynpaB,neHilero Ha aKT]lgtaTe
Ha ArrqepHoro c14 ApyxecrBo. l"lopa4u Hanuqrero Ha KoHrpon Bbpxy .qbqepHoro 4pyxecrao AnQa
Stnraprn ArQ ne e h3noxeHo Ha KpeAureH phcx or Hennau{aHe Ha 3aAbn}KeHilf,ra.

Ptxoeo4creoro Ha ,{pyxecraoro cttrra, qe BchqKil ropecnoMeHarr Qnuanc oBu atrvln, Kor4To ue ca 6unu
o6eaqenneaHr npe3 npeAcraBeHrre orqerHr4 nepho4l4, ca QrHancoBr aKrhBr4 c Br4coKa KpeAilTHa
oL{eHKa, BK.fl1Or{hTe,nHO nTe3u, Kol4To ca c HacTbn14n naAex.

/lrxer4ex prcx
,Qpyxecreoro nocpeqa HyxAilTe ch or nuKBVAHt4 cpeAcrBa Karo BHhMare.nHo cneAu H3xoA1r{rre
napxqHta norot_l]4, Bb3Hl4KBaqta B xoAa Ha oneparuBHara 4efiHocr.
.flr,rxeu,qHara crpyKrypaa Ha 3aAbnxeHrnra xtnn 31.12.20L8 e, KaKro cneABa:

norcKBaHe
< 3 meceqa 3-12 Meceqa 06qo

('000)BGN. ('000) BGN. ('ooo)BGN. ('000)BGN. ('000)BGN.

31.12.2078
BGN'OOO

Ha

jadunttenun no doaoeopu 30 3deM

3o dtnxe n u s xan docmoeu u u,u

3a dvtxe n u n KbM ne pco Hdtl o
Ocu ey pu men u u so dunxe u u n

,0,onauuu sodtnffeuun

Ktrvr 31 AexeMBpl,r 2OL7 r.z

3odunxeuun no doeoeopu 3d 3oeM

3adutxe uu a xtn docmoauu tqu

3a dtnxe n u a KbM ne pco Hon o
Ocu ey p u m en u u sodanxe u u n

,Qantunu sodunxeHun

-^..-..^-:i < 3 rueceqa 3-12 rtrecer4a
NOTCKBAHE
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roAhHx
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('000)BGN. ('000)BGN. (,000)BGN.
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('000)BGN.
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llonuruxa ta npoqeAyph 3a ynpaBneHhe Ha Kanurana

Llenure xa flpyxecrBoro Bt B Bpb3xa c ynpaBfleHile Ha Kanhra.fla ca:
. Aa ocurypu cnoco6nocrra na ,{pyxecrBoro Aa npoAbnr{]4 Aa ct qecrByBa Karo

4efi craaqo npeAnpt,tnrxe; kt

. Aa oc[fypvl aAeKBarHa penra6rnnocr3a aKq]4oHepilre.
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AnoA SbrrAPhfl AA, l-OAl4LllEH Ol4HAHCOB OTLTET 3A nEpilOAA 01.01.2018-3L.12.20t8

Ilpaanr ltcxoBe
Ktnn 4arara Ha [3rorBflHe Ha HacronrqttnT orqer cpeqy,Qpyxecreoro HRMa 3aBeAeH[ npaBH[ r4cKoBe h
n pu HyAUren Hu aAMnHVCrparu BHt4 MepKu.

Ct6utua cneAAarara xa 6anaxca.

cle4 4arara Ha l.l3rorBnHe Ha 6aaauca HfMa Hacrbnnnn cu6ut]4r, Kol4To Aa oxa3Bar BnvluHl,e Bbpxy
$u Ha xco aoro cbcrof, H 14e Ha ApyxecrBoro.

Ha08ruapr2019r'eTtproecxrrperucrbpeBnlcHoyBeA[MneHhenoqn.233an.sorTtproacxhn3aKoH
or [eoprr BecearHoa llJapanxoa, c Koero roil uanycxa cbcraBa Ha Ctsera Ha AupeKroprre na AnQa
Etnrapr,rn Afl

flonrnxurenHu onoBecrnBaHrf,

Ilpea oruer+ut nepnory He ca orqereHta 3HaqrrenH[
QrHaHcoarfl orqer.

pa3xoAl4/ KO]4TO He Ca nnaTeHh KbM AaTaTa Ha

flpea oruerHhn nephoA He ca orqereHu nprxoAvt, Ronro He ca nonyqeHh KbM Aarara Ha QrHancoeun
oTqeT.

B 4pyxecreoro He ca orquraHil ycnoBHt4 3aAbnxeHt,tfl;

He ca npe4ocraBnHr4 aBaHcu u KpeAt4Tu Ha qneHoBere Ha opraHhre Ha ynpaBneHxe.

llpea orverxils nepxoA He ca nocrrraHl,t AoroBopeHocn4 c Apyrh ailL{a, Kol4To He ca npeAcraBeHh B orqera
3a Quxancoeoro cbcronHre A nMar 3HaqeHile 3a oL{eHnBaHe Ha Qruancoaoro cbcrogHhe Ha
npeAnpxRrueTo.

Ctcraa

Cnacxa

3a ArQa Etnrapran Afl:

Etnnnnn HaHoea

flara: 15.05.2019
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