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,{o : Co6craeHilLlilre Ha A,flOA EbnfAphff M

,{*xnag *r}pxy $*anameo*F,rfi orqer

Mxexu*

Hue usatpu'll4xMe oArr xa QruaucoBl4s Orqer Ha KoMnaHrn A/loA SbrrAprfl Afl, crcronul ce or orqeraaa QrHaucoBoro cbcrosHue KbM 31'.12.2018 r. h orqera sa aceo6xearHhn AoxoA, orqera 3a npoMeHilTe Bco6crseHuR Kanuran h orqera 3a naphqH,,re noror-{14 3a roAuHara, 3aBbpuBalqa Ha ragvt Aara,KaKTo hno,cHurenHhre nphnoxeHhfl KbM Qrnancoeun orqer, BKnloqr4TerHo o6o6qenoro onoBecrflBaHe Ha
3 Haq hMrTe cqeToBOAH t4 no nuTut<t4.

flo Haule MHeHile' nph,,ol*eHunr QunaHcoB orr{er npeAcraBfl AocroBepHo, BbB Bcr4qKH cbu{ecrBeHhacneKrh' QruaHcoeoro cbcroflHl4e Ha KoMnaHuATa xtrvr 3L.12.20L8 r., HefiHure QuHaHcosr,r pe3ynrarh or4efiHocrra h napugH.re fi noroqh 3a roArHara, 3aBbpuBar4a Ha ra3r Aara, B cborBercrBhe cMex4ynapoAHure cqeroB.AH14 craHAapril, nphe, or EeponeilcKl4fl cbro3.

Acuaaunu* stt ugp{tgfrgg*e fi$ Mbretae

Hre rsatpul4xMe HauJrfl oA|,lr B cborBercrBl4e c Mex,qynapoAHhre oAhropcKt4 craHAaprh (MOc). HaurreorroBopHocrl4 cbmacHo re3h craHrqapru ca onrcaHl,l AonbnH]4TenHo B pa34e.fla or Hauhg AoKnaAOrroaopuocrh Ha oAhropa 3a oAura ua QuxaHcoBt4s orqer.

Hre cnne He3aBhcl4Ml4 or MoA EbrrAPilfl Afl a croraercrBre c ErrqxrR KoAeKc ua npoQecroHarHfire
cqeroBoAmrenu Ha ctsera 3a MexAyHapoAH14 craHAaprh no errKa 3a cqeroBoA v-renu(Ko4exca na cMCEC)3aeAHo c errqH'4Te n3uc(BaH/,fl, npufio)xuwl4 no orHotlleHre Ha Hautan oAl4T Ha $uuagcoarn orqer BPeny5nuxaBtnrapua,KaroHiler3nb,nHhxMe,,Hau,hre 

ApytuervqH'orroBopHoca4BcborBercrB,ecre3h
t 3ucRBaHnA r Ko4exca Ha CMCEC.

Hre cquranne, qe oAt4Topc*hre AoKa3arencrBa, Kor4To nonyquxMe, ca AocrarbqHh I yMecrH[, 3a Aaocl4rypflT OCHOBaHTe 3a Ha[rJeTo MHeHhe.

Kn rcqaau odu m*p*xu fir,npl{u

Kap'loah oAl4ropcKl4 Bbnpoch ca re3u Bbnpocr4, Kor4To cbr.nacHo Hauara npoqecroxanHa npeLleH*a ca6unn c Hafi-rolsnna 3HaqilMocr npr oAhra Ha QuHancoBr4' orqer 3a reKyl4l4n nephoA. Tear atnpocn capa3rneAaHh Karo qacr or HauJufl oAl4r Ha Qrnancoeun orqer Karo \Ano u Qopnnrapaxero Ha Hau1ero
MHeHhe orHocHo Helo, xaTo Hhe He npeAocraBflMe oTAe.flHo MHeHile oTHocHo Te3h Bbnpocl4.

A/IOA Eb,flfAPl4g AA, OhraHcos orqer KbM 3t_12_2}tg
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flrarocpouHr hHBecrh qnu BAt ulepHh npegnpxnrxn
Brx 6eaexxa 6.1xunn SrxaxcoBt4n orqer.

BbIIpoc

Oqeuxara Ha npeAcraBflHero Ha ilHBecrh,lr;;;; B rast,t o6nacr Ha uxre oAhropcKh npoqeAypl4
BKnoqrxa npoBepKa Ha aAeKBarHocrTa Ha
oqeHKara Ha pbKoBoAcrBoro ga crofixocrra Ha
uHBecTLfl_ll4FTa B AbqepHOrO npeAnphsrile;
nperneA co6creeHrn Kanuran Ha AbqepHoro
npeAnphsrhe h cbnocTaBKa c npeAcTaBeHhre B

orqera Ha AnQa Etrraprn M crofiHocru.
VcraHoauxnne, qe npeAnonox(eHhnTa u
npor3rhqau_UTe or tax npn6nu3rre.rrHh oqeHKr ca
6g1a1cypaan.

ctu4ermee srfi Hecu zyp*ocm' cfi:.,}sg *t$ c n pednon oiltefi uefito sa de frtmea ryo n peg n punilrue
Hre o6ptulaMe BHl4MaHre na noncnilTe.flHo np[nox{eHhe ['lprnqun Ha 4eficreaqoro npeAnpr4rrr4e KbM
Qunancoeufl orqer, Koero onhcBa HecrrypHocrra, cBbp3aHa c Bb3MoxHocrra KoMnaHh,ra Aa peanu3rpa
AocrarbqHo np'Axo+n or cBof,Ta 4eixocr. 3a ro4nHara 3aBbpuBaqa ua 31 AeKeMBpr4 201g r. KoMnaHuflrapeanvsvpa sary6a B pa3Mep naL4xnn.aeea' o6qo HarpynaHara aary6a KbMAarara Ha orqera Bb3nr3aaa 237 xrn' KonnnaHhflra orqrra orpt4qarenHu naphqH,n noroq, or ocHoBHara 4efiHocr a pasnnep xa L7xt.n' nB' Tear ycnoerA ca v*Attt<aqrfl, qe e Hanhl{e cbrqecrBeHa HechrypHocr, xonro 6r Morna Aa nopoAr43HaqlnrenHu cbMHeH[, orHocHo cnoco6Hocrra Ha npeAnprrrrero Aa npoAbn]Kra 4a Qynxr-lhoHhpa Karo4eficraaqo npeAnphflr,e. Hau:ero MHeHue ue e rvro4ra$rq[paHo no orHo.ueHre Ha ro3r4 Bbnpoc

$CIrenag sbpxy &py;'$4 c'lpa*ft$r4 B4 p€*yJBffiTop** NB&,lcHEaH*nfr

B 4ontaHexhe Ha Haluhre orroBopHocrn v AoKnaABaHe cbrnacHo Moc, no orHoueH[e Ha AoKnaAa 3a
4efiHocrra, Hhe il3nb'flHl4xMe il npoqeAypr4Te, 4o6aaeuu HbM r43r4cxBaHure no Moc. Tesra npoqe,qypnKacanr npoBepK[ 3a Hanhqilero, KaKro h npoBepKu xa Qopnnara u cbAbpxaHhero Ha ra3il ApyrarnQopnnaqraff c qen Aa Hh noAnoMorHar BbB QoprvrrpaHe Ha craHoBr4u{e orHocHo roBa Aanr ApyrararHQopmar4ufl BH'noqBa onoBecrRBaHl,flra vt AoKnaABaHhFTa, npeABilAeHU B fuaaa ce4ana or 3axoxa ga
c'{eroBoAcrBoro h e 3axoHa aa ny6nruHoro npeAnaraHe Ha LIeHHI KHr4]Ka, (u. L00n, aa. l-0 or3l-ll-11_{K ata
Bpb3Ka c vr. 1_00u, aa. 8, r. 3 u 4 ot 3nnqK), npilnoxc4Mt4 a 6tarapun.

fl*T*r+**ucx4s €pr*# #sesdc# * ,s,*- -?f, s.,r. s *rm sc**srum 3s, #ry#$?#s*p#s*mmosm*

Ha 6asara Ha h3Bbp[ueHrre npoqeAypr4, Hatuero craHoBhtl1e e, qe:

t 14HOoprvraU,nnra, BK.nloL{eHa B AoKnaAa sa p,efiHocrra aa QrHaHcoBara roAilHa, 3a Koflro e h3rorBeH
SNHaHcoernr orqer, cborBercrBa Ha QNHancoBl4R orqer.

o loxna4tr aa 4efiHocrra e l,13rorBeH B cborBercrBhe c Lr3r4cKBaHhfiTa Ha [naaa ceAMa or 3axo,a :a
cqeroBoAcrBoro 14 Ha qn' 100(H), an.7 ot 3axoHa aa ny6nrvHoro npeAnaraHe Ha LleHHr KHil)Ha.

AnOA SbnfAPhfl A,(, Oranaxcoa orqer KrM 3]_t2_21tg
Crp. 2/7

AbqepHoro l-lpe4nprnrre 6eue BaxHa 3a
h3Bbp[lBaHuRT or Hac o1ur, rufi Karo T,
npeAcTaBnnBa ocHoBH148 aKTt4B Ha ApyHecTBOTO
Btgnnoxuo e oqeHxara Aa He e noAxoArqa.
Ctuqecrayea pt4cx or HenpaBrnHo npeAcraBrHe B

oTqeTa Ha Abn rocpor{ HrTe vHBectu\ut4.
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' B AeK'flapaqhsra 3a KopnoparlBH. ynpaBneH,,e 3a o[HaHcoBara
$nHaHcoarflr orqer, e npeAcraBeHa h3ucKBaHara cbrnacHo
cqeroBoAcrBoro h qn. 100 (n), aa. g or 3axoxa sa ny6nuvuoro
uHQopanaqNn.

roAI4Ha, 3a KoRTO e h3roTBeH
fnaea ceAMa or 3axona ga

npeAnaraHe Ha qeHHh KHilx{a

Crmrn*eum4e sb# #SeJr(# * wn" Agg{t*}, s*, Ifisb# spbsff d c qtt, ,#fi x,** nySxt r,*r{s,?Fs rtpeS*mrwr*e }rff {,{ sr{}r[r,{r{uJsf #
Ha 6asa Ha [3Bbp[reHHTe npoqe AYpn n aa npugo6uroro no3HaBaHe h pas6rpaue xa 4efiHocrra nanpeAnpHfrl4ero u cpeAara, B KoflTo To pa6orr, no Halxe MHeHhe, onucaHhero Ha ocHoBH[TexapaKTepl4crt4(u Ha chcreMl4re 3a BbrperueH KOHTpOI h ynpaBneHile Ha p[cKa Ha npeAnprflrhero BbBBpb3*a c npolleca Ha Qr,.ancoBo ortlrraHe, Koero e qacr or AoKnaAa sa 4eiluocrra (xaro eneMeHT orcbAbpxaHhero Ha rqexnapaqlanra 3a KopnoparuBHo ynpaBneHre) ra nHsopnaaqilnra no qn. 10, naparpaQt'6yxeu"8","r","e","3" 14"14"otflrpexrraa 2oo4l2s/EouaEaponeilc*ilFnapnaMeHTrHacteeraor2L
anpun 2004 ropuua orHocHo npeAnoxeHl4,ra 3a nor,n'buraHe, He cbAbpl*ar cnyqail Ha cbr4ecrBeHoHenpa Bh.nHo AoHna4Ba He.

fian*nxum*nxa daxttsdeore a{niloc*a ortuma na $,,xauc*a{r# amqem 6bs spb"gr{ (x { tltt"{fifi{x}, fr.n. 4, rn, B an't #ax*x* ec nyflnuuHorno npedttaaun* Hc q€H}r{,, K4urttfi
l4eaenenue e.be epbsKo c urt. 700(n), dn, 4, m. 3, 6, ,,6" om 3axoua sa ny6nuunomo npednozane Hd qeHHu
KHUNCd

l4xQopnnarlrafi orHocHo cAenKhre cbc cBbp3aH h nn\ae onoBecreHa a llprnoxeuue c4enx[ cbc cBbp3aH]4nilqa KbM $uuaxcoars orqer' Ha 6asa Ha r3BbpueH[re or Hac oAr4ropcKu npoqeAypl4 Bbpxy cAenK,nrecbc cBbp3aHu nu\a Karo qacr or Hauh, oAl4T Ha Qrxaxcoaun orqer Karo q,,no, He ca Hh craHanu h3BecrHr4
Qaxrr, o6croRrencr}a unu4pyra ran$opMaL{hs, Ha 6asa Ha Kohro Aa HanpaBrM 3aKnoqeHhe, qe cAenKilTecbc cBbp3aHn n/.L!\a He ca onoBecreHh B npunoxeHun QuuancoB orqer 3a roArHara, 3aBbpr.uBaqa Ha3L'12'2018" BbB Bcl4qKl4 cbl4ecrBeHt,t acneKTil, B cborBercr Bue c uSvcKBaHhflTa Ha MCc 24 ,,onosecrflBaHeHa cBbp3aH[ nvl1a"' Peaynrarure or HauJhre oAhropcKl4 npolleAypr4 Bbpxy cAenK,4Te cbc cBbp3aH v1 nu\aca pa3rneA,aH[ or Hac B KoHreKcra na QopnnrapaHero Ha HauJero MHeHile orHocHo Qruaucoern orqer Karoqflno/ a He c L{en u3pa3nBaHe Ha orAenHo MHeH[e Bbpxy cAen*hre cbc cBbp3aH u nu4a.
Heaeneuue ebe epbsKd c un, 700(n), an. 4, m, 3, 6. ,,e" om Soxouo ea ny6nuuuomo npednoeane Hd t4eHHu
KHUXCA

Haulure orroBopHocrhsa oT,,r ua QrHaucoBr4fl orqer Karo Lln.ro, on,,caHh B pa3Aena Ha Hau[fl AoKnaA
"oTroBopHocrh Ha oAr4Topa 3a oAhra Ha QrnaxcoBvtr orler", BxnrcqBar olleHflBaHe 4alr QuuaucoBr4,Torqer npeAcraBfl cbqecrBeHilTe cAenKh u ct6utna no HaqilH, xofiro nocrl,tra AocroBepHo npe4craBsHe.
Ha 6asa Ha u3Bbpu,eHure or Hac oAt4ropc*h npoqeAypr4 Bbpxy cbr.qecrBeHhre cAe,[Kr4, ocHoBono,narar4]4
aa $uHaHcoBl4rl orqer 3a roA,1Hara, 3aBbpluBaqa Ha g1,.12.201g, He ca Hh craHann r3BecrHt4 Qaxrr,o6cronrelcrBa hnu 4pyra ran$opMaqhfl, Ha 6aaa Ha Kohro Aa HanpaB[M 3aK,flrcqeHre, qe ca Hanxqe
cnYqa|/. Ha cl'qecrBeHo HeAOCTOBepHo npeAcraBflHe h onoBecrflBaHe B CborBercrBhe c npt4noxhMhre
u3ucKBaHuA Ha MCoo, npuerv or EaponeficxilF c'bto3. Peayrrarrre or Haluhre oAhropcxr4 npoqeAypl4
Bbpxy cbqecrBeHrre aa SuHaucoBl4n orqer cAenKu u ct6nrua na flpyxecrBoro ca pa3rneAaH[ or Hac B
KoHTeKcra Ha QopnnrpaHero Ha HauJero MHeH[e orHocHo QrHaucoarn orqer Karo qflno, a He c qen
h3pa3sBaHe Ha orAenHo MHeH[e BbpxyTe3h cbqecrBeHil C+enxy,.

#/r. $, rtt, "3 u d c*.p _Bsxcr*m

A,nOA EbrfAPt4fl AA, OxHaHcoB orqer KbM gL-t2-2OLB
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'so*rrcdoerde 6&e/'#r&c ryrt' Js *sm Pea,xano exm {Et} rvg $sy#s-Id ens spe.}rr# r {J.?{J$r{ss}r{J.ar}?#Ff# ry"r?. $9 onr #sx*r*ey g# ire*ds{J# ufirt$fi $uuux**ac.d*rri}
ctraacro u3ucKBaH4flra Ha 3axoxa 3a He3aBh cuMUnQrHaHCOe oAhr BbB Bpb3Ka c qn. L0 or peraannerr(EC) Ne 537/201'4, Hr4e AoxnaABaMe Aonb.flHhre,nHo u r43noxeHara no_Aony rnQopnnar4un.

o Hnxonafi ,oa,Hqee e Ha3HaqeH 3a oArrop ua QunancoBrlr orqer3a roAhHara,3aBbpruBaqa na 3r.AeKeMBph 2019 r. na A,fl<DA SbrrApilR M (,,Apyxecraoro,.) or o6qoro ct6paHre HaaKqt4oHept4re, npoBeAeHo Ha 25_06_201g, za nepxoA or eAHa roAxHao o4rrur na QruancoBl4s orqer 3a roArHara, 3aBbpuBau4a Ha 3L AeKeMBpl4 201g r. na flpyxecreoronpeAcTaBnf,Ba nerfi nb'fleH HenpeKbcHar aHraxuMeHT 3a 3aA]nx(hreneH OAUT Ha TOBanpeAnpuflTl4e, u3BbpueH oT Hac.

' norBbpl*AaBaMe' qe [3pa3eHoro or Hac oAr4TopcKo MHeHre e B cborBercrBfie c Aonb,nHurenHr4flAoRnaA' npeAcraBeH Ha oAtATHuA KoMl4Ter ua flpyxecrBoro, cbrracHo r43r4c1BaH nATa Ha.{n. 60 or3axoxa 3a He3aBrch nua $uuaucoB oAl4r.o ['lorer:pxAaBaMe, qe He cMe npeAocraBlnn nocoqeHhre e ,tn. 64 ot 3axoHa 3a He3aBrcrM[fl
Quuaxcoa ogw sa6paHeHu ycny tul l43BbH opvlra.

' norBbpl*AaBaMe, r{e npx x3BbpuJBaHero Ha oAVTa cMe 3ana3r nn cBoflTa He3aB[cr4Mocr cnp,Moflpyxecreoro.
o 3a nephoAa' sa xofiro ce orHacfl u3Bbp.IJeHhRT or Hac 3aAbn)+(ureneH oA14T, ocBeH oAVTa,Hue HecMe npeAocraBhnh ApYrA ycnYru na MOA SbIfAPilR M f.u KoHrponrpaHhre or HeronpeAnpunrrn]' xouto He ca nocolleHx B AoKna,qa aa 4efiHo crra nnv0rHaucoarn orqer Ha A/loA6bnrAPilR M

&pyea un$opaaqufr' pil8fitt4't,16 fir' $uu*xcoeufi otltltern u o&umapwun dsxnad sbpxy Hezo
Ptxoeo4creoro Hocl4 orroBopHocr 3a Apyrara ranQoprvrar4rn, flpyrara Nn@opnnaqrn ce cbcro14 or AoKnaAaa 4efinocrra' h3rorBeH or p'bKoBoAcrBoro cbr.racHo [aaea ce4nna or 3axoHa 3a cqeroBoAcrBoro, Ho HeBK,fltorlBa Qrnaxcoemn orqer h Har.ut4fl oAt4Topcxt4 AoonaABbpxy Hero.

Hauero MHeHhe orHocHo $rnaucoarfl orqer ne o6xaau4a Apyrara ranQoprvraqr A y1 HVeHe [3pa3RBaMeKaKBaro t4 Aa e Qopnna Ha 3aK',,oqeHhe 3a cxrypHocr orHocHo Hefl, ocBeH a*o He e ,n3pht{Ho nocoqeHo B
AOK/raAa Hh u Ao cTeneHTa, Ao KOflTO e nocoqeHo.

Bte eptsxa c Halu,n, oAl4T Ha Q,xaxcoeu, orqer, Hauara orroBopHocr ce cbcro, B roBa Aa npoqereM
Apyrara rHQopnnaqr'rF n no ro3h HaqrH Aa npeqeHhM Aanh ra3h Apyra rnQopnnar4rafl e B cbr4ecrBeHoHecborBercrBue c snxaxcoarn orqer hnu c Hatuhre no3HaHhr, npugo6utu no BpeMe Ha o*t4Ta, nnn noApyr HaqrH r3rnexAa Aa cbAbpxa cbulecrBeHo HenpaBrnHo AoxnaAeaHe. B cnyuail qe na 6agara xapa6orara' KoflTo cMe I*B'bpuJ,.nn, H,,e AocrvrHeM Ao 3aKnloqeHhe, qe e Ha,n,nqe cbu{ecrBeHo HenpaBhnHo
AoKnaABaHe B ra3u 4pyra ran$opMaqhr, or Hac ce h3rcKBa Aa AognaABanne rosu Qaxr.
Hrnnanne KaKBo Aa AoKnaABaMe B roBa orHoueHhe.

srrcmopxoc*,r lie p"b*omo&ere*?e ra $mNaNC&Br4H or&{e?

Ptxoeo'qcraoro Hoc14 orroBopHocr 3a h3rorBflHero l,r AocroBepHoro npeAcraBf,He Ha rosr QruaucoB orqerB cborBercrare c Mex4yHapoAH,nre cqeroBoAHt4 crau4dprr, nprer,, or EeponeilcKr4sr cbro3 h 3a raKaBacrcreMa 3a BbrpeueH KoHrpo'fl, KaKBaro pbKoBoAcrBoro onpeAe,nf Karo xeo6xo4unna 3a ocilrypgBaHe
A,nOA Eb,nTAPt4fl AA, OrHaHcoB orqer K.bM3L_L2_2OLB
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H3rorBflHero Ha Qrxancoar orqerr, Kol4To He cbAbpxar cbr4ecrBeHh HenpaBilrH14 orr{rraHur,He3aB[cl4MO Aan1/. AbnrKaq]4 Ce Ha t43MaMa rnr rpeuKa.

llpu rsrorenHe ua $uraHcoBt4r orqer pb*oBoAcrBoro Hocx orroBopHocr 3a oqeHRBaHe cnoco6nocrra HaKoMnaHu'ra Aa npoAbnxr 4a QyHxq,oHilpa xaro 4eficraaqo npeAnp nflrve,onoBecrsBafixu, xoraro roBae nprnolHt4Mo' Bbnpocl4' cBbp3aHh c npeAnonoxeHuero sa 4eficrearqo npeAnprn rue t4 trcnonzeaiaxuct{eroBoAHara 6asa Ha ocHoBara Ha npeAnono}KeHrero 3a 4eilcreaulo npeAnprnrre, ocBeH aKopbHoBoAcrBoro He Bb3HaMepsBa Aa nu{Builnpa A.0oA 6bIrAPilfl Ap,nnuAa npeycraHosr 4efinocrra fi,unu aRO pbKoBOACTBOTO Ha npaKrl4Ka HflMa Apyra arrepHarHBa, ocBeH Aa nocrbn14 no ro3l4 Haq]4H.
llu4ata' HaroBapeHr c o6qo ynpaBneHl4e, HocRT orroBopHocr 3a ocbqecrB,BaHero Ha HaA3op HaAnpoqeca no QruaHcoBo orr{[TaHe Ha KoMnaHrRTa.

Grncmmpmscrt4 i't& s*qerr*pfi Ba o*[.rr3 i** Se4*a*cs**fi or*ey

Haurre qenH ca rqa noayqhM pa3yMHa creneH Ha crrypHocr orHocHo roBa Aanu QNnaxcoeunr orqer Karoqffno He cbAbplKa cbu{ecrBeHh orKnoHeHrfl, He3aBhcl4M o AanvAbnxaqt, ce Ha r3MaMa xnh rpelug a, u Aah3AaAeM oAl4Topc*l4 AoKnaA' xofiro Aa BXnoqBa Hauero MHeHhe. paaynnnara creneH Ha cilrypHocr eBilcoKa creneH Ha cilrypHocr' Ho He e rapaHqhf, qe oAhr, ,t3BbplueH B cborBercrare c MOC, BhHaru [4epa3Hp[Ba c]'qecrBeHo orK'noHeHl4e, Roraro raKoBa cbqecrByBa. orxnonexunTa Morar Aa Bb3Hr4KHar Bpe3ynrar Ha u3MaMa h'Li rpeuKa h ce cqilrar 3a cbqecrBe H)4, aKO 6u taornopa3yMHo Aa ce oqagBa, qe re,caMocroflTenHo tLnn Karo cbBKynHocr, qe oKaxar Bnl,flH1e Bt pxy r4xoHoMhqecK[Te peueHufl Hanorpe6rrenrre, B3eMaHr Bt,3 ocHoBa Ha ro3h QrHaHcoa orqer.

t0'ontlHnrenun iletaitn 14 3a Hauara orroBopHocr ca h3noxenr a rlprroxeHhe KbM Hacrosr{ nA AoKnaA

PerucrprpaH oAt4rop:

Huxonafr [lonuxqee

flara: 20.05.2019 r

A,ri<DA 6bflFAphfl M, <DraHaHcoB orqer xtrvr 31_12_201g
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He A,s'$@& 6bJ'!$-Apg4fi A*& sa ZSI.E r

Gmeoaopnscrnu u* aa',mr,pa ss of,uma nc $uxa*cogufi amqeffi

Karo qacr or oAhra B cborBercreue c Moc, HUe [3no,n3aanne npoQec]4oHarHa npeqeHKa 14 3ana3BaMenpoQecroHa.neH cKenrhLll43bM no BpeMe Ha qerrn oAhr.
Hre cruqo raxa:

' u4eHruQ[qhpaMe ]4 oLleHFBaMe puc*oBere or cbqecrBeHr or*noHeHilR ete QrHaucoBh, orqer,He3aBhcl4MO Aanv Abn.,+<al4u ce Ha h3MaMa ,lnh rperxKa, paspa6orsaMe r u3nb.nHRBaMe oAuropcgl4npolleAyph B OrroBop Ha re3u pl'lcKoBe x nonyqaBaMe oAhropcKl4 AoKa3are.flcrBa, HOl4To Aa caAocrarbqHh u yMecrH14' 3a Aa ochrypnT ocHoBaHhe 3a Hauero MHeHre. pncxtr 4a ne 6t4e pa3Kpl4rocbu{ecrBeHo orKnoHeHile, Koero e pe3ynrar or 143MaMa, e no-Bhcox, orKo/rgoro pt4c*a orc1'lJ'{ecrBeHo orK'noHeHhe, Koero e pe3ynrar or rpeuKa, rufi xaro u3MaMara Moxe Aa BK.n,oqBarafino cnopa3yMnBaHe, QalutuQrqrpane, npeAHaMepeHr nponyc *t4, t4zflBne*4' 3a BbBexAaHe HaoAl4ropa a aa6nyx,qeH,'e, KaKro ra npeHe6pe rcaHe nnugao6rxanRse Ha B.,,rpeuH,,s KoHTpon.' nonyqaBanne paa6rpaHe 3a BbrpeuH,tr KoHrpo.fl, rMaq orHotxeHhe K'bM oA14ra, 3a Aa pa3pa6orNrur
oAl4ropcKl4 npoqeAypl4' xol4ro Aa ca noAxoAfll4x npl,t HoHxperurre o6cronrercrBa, Ho He c qenh3pa3'BaHe Ha MHeHhe orHocHo eQexrrauocrra Ha Bbrpe[t.tHr4n KoHTpon Ha HoMnaHilRra.

' olleHflBaMe yMecrHocrra Ha hsnon3laHnre cqeroBoA Hn nonl4rt4$t4 il pa3yMHocrra Ha cqeroBoAHrrenpu6nuzutenHh oqeHKu 14 cBbp3aHhre c rflx onoBecr,BaHhfl, HanpaBeHh or p.rr*oBoAcrBoro.
' AOCTIraMe 

'qo 
3aKn[oqeHue orHocHo yMecrHocrra Ha h3no.fi3BaHe or crpaHa Ha pbKOBOACTBOTO HacqeroBo4Hara 6asa Ha ocHoBara Ha npeAnonoxeHhero sa 4eficraaqo npeAnp ufrT,,er, ua 6asaraHa nonyqeHure oA'xropcK14 4oKa3are'flcrBa, orHocHo roBa Aanh e HanhLle cbt4ecrBeHa HecrrypHocr,orHacfflqa ce Ao ct6ntua nnn ycno,ufl, Rovtro 6uxa nornn Aa nopoAnr 3Haqrre.nHil cbMHeH,,ForHocHo cnoco6uocrra ua KoMnaHuFTa Aa npoAbnxu Aa $yHxqraourapa xaro 4eficraaqonpeAnprflTre' Axo Hre AocrhrHeM Ao 3aKrloqeHhe, qe e Ha.n.,lre cbu{ecrBeHa HecrrypHocr, or Hacce il3hcKBa Aa nphBneqeM BHhMaHhe B oAI4TOpCKUA CUAOKnaA KbM cBbp3aH vre crasuHecurypHOCr

onoBecrflBaHuF B'bB $ruaucoeu, orqer unn B cnyqaii qe rear onoBecrflBaHh, ca HeaAeHBarHr4, Aanno4rQrqrpaMe MHeHrero cr. Hau:rre 3aKnoqeH14R ce ocHoBaBar Ha oAhropc*r4re AoKa3arencrBa,nonyqeH[ Ao Aarara Ha oAhropcKvtfl Hu AoKnaA' 5t4er4r ctlutua unvycnoyun o6aqe MorarAacraHar npl4t{laHa KoMnaHilEra Aa npeycraHoBra Qyuxt-lroHhpaHero cu Karo 4eilcraar4onpeAnpilfrile.

' oqeHRBaMe LlnnocrHoro npeAcraBflHe, crpyKrypa h cbAbpxaHre Ha
BK,n'oqilTe,rHo onoBecr,BaH,nrra, n Aanu Suxancoernr orqer npeAcraBfl
cAenKh u ct6utus no HaqrH, xofiro nocrhra AocroBepHo npeAcraBRHe.

Hre xonnynu*rpaMe c .nl4llara, HaroBapeHh c o6qo ynpaBneH[e, HapeA c ocraHanhre Bbnpoc,,nna*upa*ufl o6xaar h BpeMe Ha h3nb,[HeHre Ha oAhra I cbr4ecrBeHilre KoHcraraqhu or oAura,
BK'rlloql4renHo cbu{ecrBeHh HeAocrarbl{h BbB BbrpeuHhn KoHTpon, Kot4ro ra4eHrnQrqupaMe no BpeMe
Ha h3BbpuJBaHUR OT Hac oAl4T.

Hue npe4ocraBRMe cbqo raKa Ha nuqara, HaroBapeH[ c o614o ynpaBneHile , ugaB,le,vte, qe cMeu3nbn,lnn!4 npnno''+<uMl'1Te errqHil UgvlcRBaHUfr BbB Bpb3Ka c He3aBNCI4MOCTTa h qe qe KoMyHl4K[paMe
c rffx BchqKh B3a[MoorHoLreHrR n ApYru Bbnpoc]4, Kohro 6uxa nornu pa3yMHo 4a 6t4ar pa3rnex{AaHh
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Karo hMal4r orHolueHre KbM He3aBhcl'rMocrra Hh, a xoraro e npunoH{hMo, l,t cBbp3aHhre c roBanpeAna3Hh MepKt4.

cpe4 stnpocllre, KoMyHu'u4paH. c nhllara, HaroBapeHr c o6rJ.ro ynpaBneHre, Hre onpeAe,flflMe re3rBbnpocl4' Hohro ca 6unu c xafi-rolnua 3HaqhMocr npH oAura Ha QrnancoBr4n orqer 3a regyq,,F nepxoA14 Ko'Llro c'eAoBarenHo ca K,fl1otloB]4 OAl4TOpcKl4 Bbnpocu. Hue onucBaMe re3n Bbnpocl4 B Hau1nfoAl4TopcKl4 AoHnaA' ocBeH B cnyqalare, B Nol4To 3aHoH unu HopMarhBHa ype46a Bb3npenflrcrBany6nuvHoro onoBecrrBaHe Ha raxQopnnarlr, 3a rogh Bbnpoc ,,nil Koraro, B 143*,floqurenHo peAxucnYq-an' Hhe petuhM' qe AaAeH Bbnpoc He cneABa 4a 6t4e KoMyHhKxpaH B HauJrR AoKnaA, rufi xaro 6rMorno pa3yMHo Aa ce oqaKBa, ue He6naronpunTHhre nocneAcrBr4fl orroBa 4eficrare 6uxa uageuwnnnnon3r4Te Or rneAHa roqKa Ha o6qecreeHrfl uHTepec or ra3u KoMyHhKaLliln.
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