% JOKJIAX
3A JEMHOCTTA HA “BPAHA” EAJ]
kbM 30.06.2017 rognHa

“BPAHA” EAJl e eOHOJIMYHO AaKIIMOHEPHO  JPYXECTBO C IBPKABHO
MMYIIECTBO, BIMCAHO B THProOBCKMS PErMcTbpa NpU ATEHIHs MO BIMCBaHUS C
EUK 121371725, cbc cemanume u angpec Ha ympasienue rp.Codus,
oyn.”Llapurpancko moce” Ne 387,.

Cucremara Ha yOpaBlIeHHE W B3e€MaHe Ha pelleHHs € €IHOCTCICHHA,
cherosima ce ot ChBET Ha TUPEKTOPHTE, Ha3HAYEH OT eIHONMYHHMS COOCTBEHHK Ha
Kanuranaa — MUHHCTBPa Ha 3eMEEIMETO U XPaHUTE.

[IpenMeThT Ha AEHHOCT Ha APYXKECTBOTO € IPOU3BOACTBO HA EIMTHU
Pa3ILUIOIHY )KUBOTHH, IOCEBEH U NOCaJb4YeH MaTepuall, eKOJOTHYHO YMCTa CTOKOBA
IPOIYKLKsl, IpepaboTKa, 3ar0TOBKa, ChbXpaHeHHe U peal3alus Ha TPOXyKIHUs OT
’KUBOTHHCKM M PpACTHUTENIeH MPOM3XOJ,, PEMOHT Ha MalIMHU H CBOPBKEHHS,
KOHCY/ITAllMd M OOyueHHe Ha H3IBIHUTEICKM U (epMepCKH KalIpH, ThProBcKa
IeHHOCT B CTpaHara W 4y)XOWHa, OTAaBaHEe II0J HaeM Ha HEABMXMMH MMOTH U
IpPYTH.

KaTo Thproscko apyxectso, “Bpana” EAJl ochuiecTBsiBa JEHHOCTTa CH HA
IasapeH MPUHIUI KaTo ce (pUHAHCHPa eIMHCTBEHO C MPUXOAM OT COOCTBEHATa CH
neiiHocT. Criopel JeWCTBAIOTO 3aKOHOJATENCTBO, IEHHOCTTa Ha THPrOBCKOTO
npyxkecTBo, mMakap U ga e 100% coOctBeHoct Ha JlbpkaBara, HE MOXe [a
duHAHCHpa NEMHOCTTa CH ChC CpeiCTBa OT JIbpKaBHHS OtokerT. OcHOBHATA
CTONAHCKa AeWHOCT, KOSTo ochinecTBsiBa “Bpana” EAJl € XKHBOTHOBBIACTBO H
semezenue. JIpy)KecTBOTO TpMTexaBa KpaBedepma, cBuHedepma, oBledepMa U
nTulepepma.

3a mppBOTO HIecTMecedre Ha 2017 r. MoXe /1a ce Kaxe, Y€ He ca HaCThIUIN
CEepHO3HM TPOMEHH B 3aKOHOJATEJICTBOTO WM  CBIICCTBEHH  COLHAIHH
MaKpOMKOHOMHMYECKH ¥ ITOJHTHYECKH CHOMTHS, KOUTO Jla OKaXaT BIMSHHUE BBPXY
neiiHocTTa Ha ,,Bpana“ EAJl. He ca Hamuie U NpUPOAHO-KIMMATHYHHU SBJICHUA C
HEraTUBHO JeHlcTBHE. PBKOBOJCTBOTO HA APYXKECTBOTO € C HENPOMCHECHH CHCTAB U
KJIFOYOBU MIO3ULIMH B IIEPCOHATIA MY.

Kem 30.06.2017 r. ,Bpana” EA]Jl peanusupa NpUXOau OT ONEpaTHBHA
NeMHOCT ¢ HATPyIBaHe OT HAYalOTO Ha FOAMHATa Ha o0lia CTOMHOCT 538 Xuil. JIB.
CBIIOCTAaBEHU ChC ChIMTE 3a momyroaueto Ha 2016 r. — 330 xui. JiB., Te IIOKa3Bar
3HAYMTENHO YBEIHYeHHe, KOETO Ce IbIDKA Ha WH3BBPIIEHH TNPOJaXOH Ha
IBITOTpaiiHu akTuBu. B kpas Ha toHu 2017 r. ,Bpana” EAJl npukmo4sa CbC
cyeToBO/HA 3aryba B pasmep Ha 147 xui. nB. Kato wsiio ce 3amassa CTpyKTypara
Ha IPUXOJMTE U Pa3XOJUTE B BaTa OTYETHH NEPUOAA.

A. Asanu3 Ha (bI/IHaHCOBO-I/IKOHOMI/ILIeCKOTO CbCTOAHHUE
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1. [TPUXO /11

KsMm 30.06.2017 r. peanusupaHuTe OT ONEpaTHBHA IEWHOCT NMPUXOAU Ha
“Bpana” EAJl B pa3mep Ha 538 XuJl. JIB. Ce pa3npenesT o CIeHNUs HauiH:!

1. [TPUXOIU
Ne HeteH npuxoa 30 oHMU 30 OHU
2017 2016
1 Mpuxoau oT npoaaxoba Ha npodyKuus 108 136
2 Mpuxoau oT npoagaxoda Ha IMA 222
3 Mpuxoau oT npoaaxda Ha ycnyru 2
4 Mpuxoamn oT Haemu 92 91
5 . CyMU C KOpPEKTUBEH XapakTep
BTuy.:
-yBENUYeHne Ha 3anacute OT NPoAYyKuus 19
1 HE3aBBPLUEHO NPOU3BOACTBO
-pasxoau 3a npugobvsaHe Ha akTuBK 22 34
MO CTOMaHCKN Ha4uH
0610 Nnpuxoau OT onepaTuBHa A4eHOCT 465 258
6 Mpuxoau OT puHaHCUpaHusA 73 72
O6uwo npuxoaun 538 330
7 M3BbHpeaHn npuxoau

KakTo ce BWXAa OT TabiuIara, NPUXOAMTE OTHOCHTEJIHO C€ 3amasBaT B
CpaBHeHME C IBPBOTO Moiyrogue Ha 2016 r. ¢ M3KIIOYEHHE HA MPUXOAHUTE OT

TIMA.

Karo mpeimpusTHe C TNPOM3BOACTBEH INPO(HI €IuH OT Hai-BaXKHHUTE
eleMEHTH Ha HEroBHMsi OTYeT 3a JOXOIUTE ca MPUXOAUTe OT Mpojaxba Ha
npoxykius. Kem 30 foru 2017 T. TeXHHAT CTOMHOCTEH O0EM JIEKO € CrajHal
CIIpsIMO MHHalaTa rojvHa W Bb3nm3aT Ha 108 xwi. siB. TsxHara CTpyKTypa ce

dbopmupa oT:

30 oHUu 2017 . 30 toHmn 2016 .
XXUBOTHOBBACTBO 108 xun. nB. 136 xun. ns.
Kpasegepma 68 xun. ne. 70 xun. ne.
CsuHehepma 28 xun. ns. 46 xun. ns.
Osuegpepma 11 xun. ne. 9 xun. ne.
lNMmuuegpepma 1 xun. ne. 2 xun.ne.

108 xun. n.. 136 xun.ne.

PacTeHHeBBACTBOTO € 03 MPUXO Mpe3 HACTOSIIKSA OTYeTeH MEepUOJ, a KbM Kpas
Ha 1oHM 2016 1. ca oTyeTeHH 9 XWIL. JIB. IPUXOJH OT HEro.

2. PA3XOH1
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Pasxomure 3a omepaTuBHa naeiiHocT KbM 30.06.2017 r. ca 684 xui. Jesa.
TaxHOTO pasmnpeneieHAe 10 UKOHOMHYECKH €JIEMEHTH U3ITIeXK/a TaKa:

Ne Pasxoau 3a obuyaitHaTa 4einHocT 30.06.2017r. 30.06.2016 .
1 Pasxoau 3a cypoBuHU 1 MaTepuanu 149 162
2 Pasxoau 3a BbHLUHW yCnyru 120 352
3 Pa3xoau 3a amopTu3auunm n obesLeHku 10 10

B.T.u.: -pasxoau oT obesLeHka

4 Pa3xoau 3a nepcoHan 1 0CUrypoBKH. 201 204
5 Opyru pasxoam 204 83
B.T.u.
- 6an.c-CT Ha npofageHn. AKTUBK 17 3
6 CyMu C KOPEKTMBEH XapaKkTep
B.T.u.
- HaMansBaHe Ha 3anacuTe oT NPOAYKUMS
1 He3aBbpLUEHO NPOM3BOACTBO 13
- Apyrv 0
O6wWwo pa3xoau 3a AeHHOCTTa 684 814
Pa3xoaum 3a nuxBu 1 Apyrun oUHAHCOBHU 1
pasxoaum
O6mo pa3xoau 685 814

Pa3xoaute 3a BHHIIIHU yCIIyTHu Oee)xaT 3HAUUTEIHO HaMaJIeHHE B CPABHCHUE
C IIpeaxojHara roanHa, KO€To C€ IbJIKH Hai-Beue Ha IMO-MaJIKHUs pa3sMep pa3xoau
3a aABOKATCKH YCIIyTH.

3. ®PUHAHCOB PE3VYJITAT IO JEMHOCTU

[IspBo TpsiOBa 1a ce oTOenexu (akThT, Y€ Npe3 MbPBUTE IIECT MECela Ha
2017 r. HAMa 3aKpMTH WK HOBOOTKPHTH AEHHOCTH. 3a [1a ce MPOC/IeIH BIUSHUETO
MM BBPXy (GDMHAHCOBHS pe3yiTar Ha ,Bpana” EAJl, e HeoOXOAMMO MPUXOIUTE OT
npofaXxOu 1a ce aHaIU3HpaT M 10 (QYHKUHOHANCH NpPU3HAK. OO01mIo 3a BCUYKHU
nefHOCTH (MHAHCOBMAT pe3yiTaT [0 MeToJa Ha MpsKara Ce0eCTOHHOCT e
orpuuaresieH. [IoN0XUTETHU ca CaMO Pe3yJITATUTE OT HAEMHUTE U npoaaxouTe Ha

JIMA.

OenHocTH MNpuxoau ot CebecToiHOCT ®uHaHCOB 3ary6u ot DuH.
Ha pesynrar pesynrtar
npoaaxoun npogax6ute OT NpPOAaXOU yMpenu no Hanpaern.
XUBOTHU

PacreHneBbACTBO
KuBOTHOBBACTBO 108 448 199 521 -91 073 9 827 -100 900
Kpasegpepma 68 160 106 177 38017 1 504 -39 521
CeuHegbepma 28 417 55921 -27 504 6 994 -34 498
Osuecpepma 11158 28 625 -17 467 1227 -18 694
Mmuyegpepma 713 8798 -8085 102 8187
Yenyru 2000 2 000 2 000
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Apyru (OMA) 222 100 13 336 208 764 208 764
Haemu 92 379 92 379 92 379

O6wo 424 927 212857 212070 9 827 202 243

KakTo ce BIKIA OT Tabnuuara, MPOM3BOJACTBEHUTE IEHHOCTH ca ryOerly.
PacTeHHMeBBACTBOTO, YUATO POJIs OO rojisMa CTENeH € CBbp3aHa C BBTPEHIHOTO
notpebieHre Ha JKHBOTHOBBIACTBOTO BBB ,Bpana” EAJl, HAma MpHHOC B
NpofiaXOUTe Ha IPYKECTBOTO MPe3 TO3H OTYETEH [EPHOA. Tosa mecTMece4ne Hai-
rojisiM € JeNbT Ha MpUXoauTe oT npopax6a Ha JIMA, xouto ca 52.27% B obmus
CTOMHOCTEH 0OeM Ha NpUXoauTe. Bucoka e peHTaOMIHOCTTa M Ha NMPUXOIHUTE OT
Haemu — 21.74%, HO TpoGIeMBT e, 4e ce GopMUpaT B3eMaHHs, KOUTO Ca TPYyIHO
cobupaemu. T. e. reHepupa ce nedyanba, HO He M NOCTHIUVICHHS KaTo IapHHCH
MOTOK.

AHaIM3bT TO-HATaThK INPOAB/DKaBa C BBIPOCA [OKOJKO TONYyICHUAT
pe3yJITaT € B ChCTOSIHHE Ja IIOKpUe aIMUHUCTPaTUBHUTE PasXOli Ha JPYXKECTBOTO,
KOMTO [0 TO3W MOMEHT 0sXa W3KIIOYeHH OT (OpMHpaHETO Ha TNpsKara
cebGecTOMHOCT. 3a pasriexIaHus IEPUO/] Te UMAT CIEAHMS BU:

Chbabpkanue ( AaHHHTE B 10JIHATA TA0/IMLA CA NPEACTABEHH B nieBa)
AOMMWHUACTPATUBHU pasxoam B T.4. 100.00% 421 451
TexHonoru4eH 6pak

AmopTusauum 1.10% 4 668
paxkaaHckn A0roBopu 1.54% 6 493
Peknama 0.15% 632
MeToauyecka noMoLL, XoHopapu 13.73% 57 880
KaHuenapcku marepuanu 0.24% 1017
CouuanHu pasxoau 0.56% 2 350
TenedoHHU pasxoau; 0.67% 2 800
Jluxeu, rmobu, pasHocku aena 36.14% 152 305
TpyaoBa mMeauLnHa 0.13% 500
TekyLy peMOHT 1.23% 5163
FopuBO U NOAAPLXKKa aBTOMOGUNM 2.79% 11 764
CneuuanuaupaHa nureparypa 0.02% 104
[Opyrv pasxoan 0.03% 150
Opyrn matepuanu 0.54% 2291
OxpaHa 2.59% 10 900
3annatu 27.88% 117 493
OcurypoBsku 5.57% 23 461
[Janbum n Takcw /kn. SMAT/ 3.98% 16 783
[p.BBHLIHK yCnyru 1.11% 4 697
DUHAHCOBW NPUX0AWN / pasxoau, -544

Mpuxoaun OT pUHaHCUpPaHUs; 73 498

[Mpuxoaun OT OTNUCBAHE Ha 3aABIDKEHUSA,

HeTeH cpuHaHCOB pe3ynTart npeau AaHbUMU: -147 135

2. CyeroBoaen 6aaanc kpm 30.06.2017 r.
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CueroBonuusT Oamanc Ha “Bpana” EAJl xem 30.06.2017 r. 3anassa
CTpYKTypaTa Ha aKTHBHTE M IIaCMBHTE, KaKTO M TPaJMIMOHHHUTE IPONOPLHH
MeXIy cpeiacTBara Ha (HpMaTa Karo MaTepHalHO-BEIIECTBEHO H3paXeHHC H
TEXHUTE U3TOYHHUIIN:

AKTHBHU
( B XHJ1. JIeBa )

CbabpxaHue 30 1oHKM 31 nekemBpMU

2017 r. 2016 r.
1.0bnroTpaitin MatepnanHu akTusu 11 816 11 828
2. [bnroTpaitHn HemaTepuasnHu akTusiu
3.4bnrocpoyHn PMHaAHCOBMN aKTUBM 14 20
4.0TCpOoYEHN faHBbLUK
5.MaTepunanHu 3anacu 182 178
6.B3emanunsa 176 224
7.MapuyHKU HaNUYHOCTK 5 23
8.Pasxoau 3a 6baeLm nepuoam
O6wo: 12193 12 273

B Tabnumara JBITOTPAWHWUTE MaTepualHd aKTUBM Ca OTpaseHH IIo
GaaHCcOBa CTOMHOCT, T. €. HaMalleHH C HadyMCJeHaTa aMOpTH3alHs 10 MOMCHTA.
KakTo ce BWXaa oT Tabimiara, Te gopmupar 96.91% or obmara CTOMHOCT Ha
aKTMBHTE Ha IPYXecTBOTO. Pasrienanu mo-aetainHo, IMA Ha “Bpana” EAJI
UMart CJIeJHUs BUJ:

1.0bnroTpainHu MatepuanHu akTueu 30 oHKn 31 pekemBpU
2017 r. 2016 r.
1.1.3emu (TepeHn) 11451  9%691% 11 459 96.88%
1.2.Crpaau 1 KOHCTPYKUUK 104 0.88% 108 0.91%
1.3.MawwuHun n obopyaBaHe 73 0.62% 79 0.67%
1.4.CbOpBXKEHNS U ApYri 174 1.47% 168 1.42%
1.5. NpegocTaseHu aBaHcu v [JMA B npouec Ha 14 0.12% 14 0.12%
narpaxaaqe
11 816 100.00% 11 828 100.00%

KoM 30.06.2017 1. 96.91% OT BCHYKU ABITOTPAiHU MaTepUallHU aKTHBU Ha
IPY’KECTBOTO ca 3eMH. B cpaBHeHHe C IpeIXOJHATa TOAMHA TO3H IpPOLEHT Ce
3ama3Ba B CHIIWTE I'PaHMIM. B roixsMara cu 4acT aKTUBHTE B JPYXKECTBOTO HE CE
W3MON3BaT NPSKO B OCHIIECTBABAHMTE OT Hero nedHocTH. OTAENHO OT TiX,
HaeMHTe ce TeHepupar OT APYrH — T. Hap. MHBECTHIMOHHM HMOTH, KOMTO B
Gananca QUTYpUpaT Kato GMHAHCOBU aKTHBH. AKO NMPECMETHEM I1OKa3aTe/A obura
penTabuiHocT Ha JIMA, T. e. KaKBa rnevainoa ce cb3/[aBa OT BCCKH JIeB, HHBECTHPAH
B JBIrOTpPaiiHd aKTHBM Ha JpPYXECTBOTO, ILI€ BHAHUM, 1€ CTOMHOCTUTE MY
rpaBUTUPAT KbM HYyJIa.

Marepuanaure 3amacd (182 xui. JB.) MMaT TEKyIl XapakTep. Tsxnara
croiiHocT KM 30 roHm 2017 T. nexo e HapacHana cmpsmo 31 mexemspu 2016 T.
(178 xun. nB.). IlapudHuTe CpencTBa Ha (uUpMara B Kpas Ha pasTICHKIaHMA
Mepuojl ca 5 XWI. JB. DM HAIWYHOCTH 23 XHI. JB. B Kpas Ha 2016 r. Haii-
roJieMHTe TUIAIIaHUs TIPe3 TO3M MEPUOJ] ca KbM a/IBOKAaTCKH IPYXKeCTBa.
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BzemanusTa Ha “Bpana” EAJ] xsMm 30.06.2017 r. oTagar B 4acTra
,,ChieGHY 1 IIPHCHICHH B3eMaHUs“ 3apajii BIS3/IO B CHJIa ChICOHO PeIIeHHe 1o
3aBeJIeHO JeJ10, 4 B3EMaHUAITa OT KJIMEHTH Ce 3ara3Bart (C JIeKO MOBHILEHHE), ThH
KaTo HSIMa CKJIFOUEHHU HOBH JIOTOBOPH OT HA4ajJ0TO Ha rOAMHATA U HAMa
CBHIIECTBEHH [IPEYKHU NPU CHOUPAHETO HM.

Bup B3emaHe 30 1oHM 2017 1. 31 nekemBpu 2016 .

B3emaHus OT KIUeHTH 108 61.36% 99 44.20%
CbaebHu 1 NnpucbaeH B3eMaHus 36 20.46% 36 16.07%
[aHbuu 3a Bb3CTaHOBABaHE 58 25.89%
PasyeTu ¢ Haemartenu 29 16.48% 30 13.39%
Opyru 3 1.70% 1 0.45%
O6uo: 176 100.00% 224  100.00%

CoOCTBEH KallUuTaJI U NaCUBHU
( B xuJ1. JieBa )

CbabpxaHue 30 oHM 31 nekemBpu

2017 2016 .
1.0OCHOBEH kanuTan 3181 26.09% 3181 25.92%
2.Pesepsu 9700 79.55% 9706 79.08%
2.duHaHCcoB pesynTar, B T.4
- OT MUHANMN roANHU -3018 -24.75% -2 081 -16.96%
- OT TeKyLiaTa roanHa -147 -1.21% -943 -7.68%
3.MpoBu3nmn 1 CPOAHWN 384 bIDKEHNA 3 0.03% 2 0.02%
4.3afbmKeHUs
- ABNrOCPOYHM 0 0.00% 0 0.00%
- KPaTKOCPOYHM 2472 20.27% 2 406 19.60%
5.Mpuxoam 3a 6baeLym nepuoau 2 0.02% 2 0.02%
O6uwo: 12193 100.00% 12 273 100.00%

B CTpyKTypaTa Ha COOCTBEHHMs KamuTal NpeobiiazaBaT pe3epBUTE (79.55%
OT CTOWHOCTTA Ha obImara cyma Ha OamaHca Ha (upmara), U3TOYHUK Ha KOUTO ca
TIPEOIIeHKH Ha JBArOTpailHn MaTepuainy akTvBu (JIMA), OCHOBHO 3alMCaHUTE B
OanaHca 3eMH.

KpaTKkocpouHHTE 3aJbIDKEHUS UMAT ClIeHaTa CTPYKTypa:

Bua 3agbnxeHue 30 1oHM 2017 1. 31 nekemBpu 2016 .

My6nunyHu 3aabmKEHUs 39 1.58% 24 1.00%
-KbM OCUTYPUTENHN OpraHn3auum 13 0.53% 13 0.54%
-AaHbk no 300PJ1 3 012% 3 013%
-faHbk no SMATC 23 0.93% 8 0.33%
KbM gocTaBuuMLM 1 NOyYEeHN aBaHCu 1587 64.20% 1921 79.84%
KbM nepcoHan 33 1.33% 21 1.04%
Opyru 3aabnXeHns B T.4UCIO: 813 32.89% 436 18.12%
- 3aabMKEHUS N0 TbProBCKU 3aemu 772 31.23% 382 15.88%
- 3aabmKeHus 3a NUXsun 2 0.08% 2 0.08%
- OQpyrv KpeamTopu 39 1.58% 52 2.16%
O6wo: 2 472 100.00% 2 406 100.00%
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KpaTkocpounute 3abnkeHus Ha “Bpana” EAJL kbM 30.06.2017 r. ca 2 472
xu. neBa. Te 0OXBaIIaT 3aIb/KEHHS KbM JOCTABYHIH B pa3mep Ha 1 036 xuiL. JB.
¥ ToJydeHH aBaHcH 3a 551 xun. jB. (64.20% ot BcuukH). CrnenBar ThProBCKUTE
3aemu (31.23%). 3aAbIKEHHETO 110 TAX B pazMep Ha 772 XuIL. JIB. c€ dbopmupa OT
TIOJydeHH 3aeMH OT ,,Boanpoext” EAJ] ¢ octaTbk 282 xui. IB., OT ,,»3EMHHBECT",
3a 330 xwr seBa ¥ oT OroszamagHo IbpkaBHO mpexnpusthe — 160 xui. IB.
IMoracsiBaHeTo Ha 3aIbKEHHSTa KbM ,,Boampoekt* EAJI 3aBUCAT OT OBCLIOTO
pellapaHe Ha ChAeOHUTE Jejla Ha APYXKECTBOTO, HO MOpajiH TOBA, 1€ KPEAUTOPBT €
B JMKBAIAIIAS, CHIIMAT € IMOKa3aH B OangaHca KaTo KpaTKOCPOYCH. I1pe3
pasTieXIaHus IEPUOJ] HAMa CKIIFOYEHH HOBH JIOTOBOPH C I0CTABYHIIH.

3a aHANM3HPaHMS NEPUOJ CTPYKTypaTa Ha COOCTBEHHS KamMTal (ocHOBEH
KaIUTal, pe3epBH, nevyanty U 3aryou OT MUHAIIM TOAMHM M OT TeKyIIHs OTHETEH
TepHo/) Ce 3ara3Ba OTHOCHTENHO MOCTOsHHA. B cpaBHEHHE C Kpas Ha MHUHajara
roJMHa KpaTKOCPOYHUTe 3aIbIDKeHMs ce 3ama3par. JIOKONIKo Te ca HOpMAlHH 32
pasriexkIaHuks MEepHoj HM JaBa HH(QOpPMAIUs KOE(HUIHEHTHT 3a JIMKBUIHOCT.
TTocpeaCcTBOM Hero, CpaBHABakKKM 0OOPOTHHS KaluTall Ha ,Bpana” EAJI (Hanu4H#
mapd, CTOKM M B3€MaHHs) C KPAaTKOCPOYHHTE M 3a/bJDKCHHS, HM3Pa3CHO KaTo
CHOTHOIIEHME, BIKIAaMe JOKOIKO € CTabuiIHO (HMHAHCOBOTO CBCTOSIHME Ha
IPyXecTBOTO. B MexIyHaponHaTa NpPaKTHKa CTOHHOCTATE Ha NpUIAraHus TyK
xoedumment Current ratio B uHTepBaia ot 1.5 10 2 ce moco4sa Karo ONTHMAJICH.

CbAabpxaHue 30 ioHK 31 pekemepu 31 pekemspu
2017r. 2016 T. 2015r.
KpaTKoCpo4HU aKTuBu 363 425 1508
KpaTkocpo4HU 3a4bIIKEHUSA 2472 2 406 2 310
JlnksugHocT 0,15 0.18 0.65

Pesynrature KbpM 30.06.2017 r. Moxe Oa ce OmpeleNsT Karo AOCTaTh4HO
pPHCKOBHM IO OTHOIICHHE Ha IIaTeXOCIOCcOOHOCTTa Ha JApyxecTBoTo. Ilpe3
[OC/IeJHATE TOJMHYU JTUKBUIHOCTTa My HE MOXKE€ Ja IOCTUTHE JIOPH €ANHUIA, KOETO
Ja MOKaXe IIOHE HAKAaKBa 00E3MeYeHOCT Ha KPATKOCPOYHUTE 3alBIDKCHHSA C
KPaTKOCPOYHH aKTWUBH. MM Ka3aHO ¢ APYrd TyMH, 33 pasTIeKIaHHs NEPUOA Ha
Bceku 1 1eB 3ambiDKeHUe ApYKecTBOTO MMa 0.15 JIB. KpaTKOTpalHM aKTUBH, KaTO
ce 3abesA3Ba CEpHO3€eH CIajl B IOJIOXKUTEIHATa TCHACHIUS OT 2015 roauHa HacaM.

B toBa chcTosiHue “Bpana” EAJI me npoabibkaBa Aa U3MKMTBA 3aTPYTHEHHUA
Jla pa3BWBa ¥ pa3lIMpsABa CBOMTE NEHHOCTH, KAaKTO W 12 obciIyKBa TEKyLIMTE CH
3ab/DKEHUS KbM KPEAUTOPHUTE.

[To OTHOILIEHHE HA OCTAHAIHTE PUCKOBE, PEL KOUTO MOXKE Ja Ob/ie M3IPaBEHO
npyxectBoto mpe3 2017 r., ppbKOBOACTBOTO U3passBa CJIHOTO MHEHHE.

- He ca HanuIle MAKPOMKOHOMMYECKH U TIOJIUTUYECKH PUCKOBE

- Hsma BayTHH pUCKOBE

- He cpiecTByBa JIUXBEH PUCK
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- JIpyr OCHOBEH PHCK € CEKTODHHSAT, KOHTO € CBbp3aH C KOHKypEHLMITa B
oTpaciuTe, B KOMTO JpPYXKECTBOTO ONEpHpa: CeICKO CTOMaHCTBO -
’KABOTHOBBACTBO M PpACTEHHEBBJCTBO, KBAETO KOHKypeHIHUATa € MHOro
roisiMa M ce 3acuiBa HempekbcHaTo. Ha masapa ¥Ma 3HAYUTCICH Opoit
YYaCTHHIIM, BHCOKA CTENeH Ha HMH(QOPMALHMOHHA 00e31IeYeHOCT U HHUCKa
CTereH Ha CTaHJApTH3UpPAaHOCT. BbB Bpb3Ka ¢ TOBA JAPYKECTBOTO TPYAHO
MOJKe /ia OTIpe/iess [IEHH 38 CBOMTE MPOIYKTH, CHIICCTBEHO pasjiiiaBally ce
OT TE€3U Ha KOHKYPEHTHTE.

- BusHec pUCKBT OTpa3siBa HEONMPEIENEHOCTTa Ha IOXOUTE, KOATO MPOU3THHA
OT XapakTepa Ha [eHHOCTTa Ha APYXECTBOTO W OTPacChld, KbM KOUTO
npuHamtexy. CHIHATA KOHKypeHLMs B OTpachia MOXe Ja ce OTpasH
HEraTUBHO BBPXY MPUXOJUTE U Tedanbara Ha “BPAHA” EA/L

28.07.2017

H3n. [Inpexd
/Kpacu
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